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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., Indicates 

that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, April 15, have 
been $1,191,390,591, against $1,288,143,307 last week and

f1,147,309,342 the corresponding week of last year. Gocd 
'riday fell in this week of last year.

CLKABINGS. W eek Ending April 35.
Returns by Telegraph. 1893. 1892. P er Gent.

N ew  Y o r k ..................................... $559,391,362 $616,255,653 - 9 2
B oston ............................................ 87,905,901 79,908,327 + 1 0 0
P h ila d e lp h ia ............................. 59,214,748 48,659,521 +21-7
B a ltim ore ...................................... 13,150,580 10,172,191 + 29-3
C h icago.......................................... 86,453,674 73,158,000 +18*2
8 t . L ou is ...................................... 23,300,485 22,585,450 + 3-2
N ew  O r le a n s .............................. 8,975,131 6,386,589 + 4 0  5

Seven c ities , 5 d a y s ........ $838,391,881 $857,125,731 - 2 2
O ther c ities , 5 davg ...... ............ 150,016,247 139,462,108 +7 -6

T ota l all c ities , 5 days___ $988,408,128 $996,587,639 -0 * 8
A ll c ities , 1 d a y ......................... 202,982,463 150,721,503 + 3 4  7

T ota l all c it ie s  fo r  w eek . $1,191,390,591 $1,147,309,342 4  3-8

The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearing being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night.

We give below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur
day noon, April 8, as well as the comparative totals in 1892. 
The aggregate for the week is two hundred and sixty-six 
millions of dollars greater than that for the preceding w e e k ,  
New York showing a gain or nearly one hundred and sixty 
millions, and the total for all other cities an increase of one 
hundred and six millions. Contrasted with the corresponding 
period of 1892 there is an excess of 4 7 per cent in the whole 
country and a gain of 17‘1 per cent outside of New Ycrk, the 
decrease at this city being 281 per cent. Stock speculation has 
been ltss active than in the week of last year. Important 
gains in the current statement are at Milwaukee 89 per cent, 
Houston 819, Los Angeles 75-2 and Tacoma 52-7 per cent.

New Y o rk ..............
Sales o f—

(Stocks................shares.)
(Cotton ..................bales.)
(G rain ...............bushels.)

B oston ..............................
P rovidence.....................
H artford .........................
New H a v en ...................
3pringlleld......................
W orcester.......................
Portland............  .......
Low ell..............................
New B ed ford .................
Fall R iver* .....................

T ota l N ew England.
P h iladelphia .. . .
Pittsburg...........
Baltim ore...........
Buffalo.................
W ashington—
R ochester...........
Syracuse.............
W ilm ington.......
Binghamton.......

T ota l M iddle..

C h ica g o ..................................
C in cin n a ti...........................
M ilw a u k e e ........................
D e tro it ...................................
C le v e la n d ............................
Colum bus.........................
P e o r ia ....................................
In d ia n a p o lis ......................
Grand R apids.................
L e x in g to n ...........................
Saginaw............................
A k r o n .....................................
B ay  C ity* ...............................
S pring fie ld , O .* ..................

T otal M iddle W estern.

San F ran cisco ...
Portland..............
Salt Lake C ity.,
Seattle................
Tacom a..............
Los A n g e le s ....
H elena.................
Great Falls........
Sioux Falls........
Spokane*............
Albuquerque*.. 

T ota l Pacific ..
Kansas C ity .....................
M inneapolis.....................
Omaha...............................
3t. Paul.............................
D enver...............................
Duluth..............................
St. Joseph........................
3 iou xC ity ........................
Des M oines......................
L incoln .............................
W ich ita .............................
T op eka ..............................
Frem ont.......  ......... .—
Emporia, K an.*..............

T ota l Other W estern .
3t. L ou is .................
New O rleans...........
Lou isville................
G alveston ................
H ouston...................
M em p h is ................
R ichm ond................
N ashville.................
3avannah ................
Atlanta .................
Charleston...............
Dallas........................
N orfolk ....................
W aco..........................
Fort W orth ............
Birm ingham ...........
C hattanooga...........
J a ck son v ille* .......
Columbus, G a.*—  

T ota l Southern  .

Week Ending A pril 8.

T ota l all ....................
O utside N ew Y ork ___
M on trea l........................
T o r o n to ..........................
H a li fa x ..........................
H am ilton ......................

T otal Canada..............

Week E n d'e A p r. 1.

1693. 1892. P. Cm 1893. |P. Oert.
$

742,412,08*
$

704,251,409 —2
$

582,634.722 -1 7 * 5
(1,569,027) (2,075,073) (-24 *4 <1,004,474 ( -3 5 -0 )
(1,102,900) (418.100 (+ 103  8 (1,180,000; (+ 1 8 7 8 )

(46,428,350) 171,818,850 (-3 5 -4 (22,015,112) <—O i l )
110,997,752 87,199,400 + 2 7  3 90,578.117 -5 * 4

6,559,300 5,042,20( + 3 0  I 4,958,10( -0 * 8
3,006,081 2,383,33J + 2 0 8 1,989,921 —0*1
1,845,757 1.541,352 + 1 9  7 1,230,158 -3 * 5
1,395.630 1,261,071 +  11*5 1,206,306 -1 3 -0
1,588.84 i 1.210,297 +30 -6 1,297,58* - 8 0
1,558.115 1,263,326 + 2 3 3 1,063,50:- -1 2 -6

689,818 762,588 — 22 7 548.875 - 2 0  0
584,"81 524,00* + 11  5 424.76^ + 2 -2

729,885 . . . .
128,185,981 101,184,239 +  2 0 7 103,287,399 -5 * 3

78,375.035 74,114,892 + 5  8 51,372,015 -1 7 * 1
17,732,50* 14,535,907 + 2 2  0 11,285,445 -1 3 * 4
14,818,968 13,643.382 4 8  6 11.524,485 —15*9
8,745,309 8,200,251 + 0  6 6,921.535 + 0 -0
2,759,221 2,177.909 + 2 6 7 2,232,429 + 20 -3
1,802,256 1,747,206

949,000
+ 3 1 1,400,361 - 7 - 9

1.022,528 + 7-7 817,435 +7*3
1,011,668 942,747

303,300
4 -7 3 852.800 + 0 -9

357,700 + 1 8 0 228,700 - 3 - 9
120,625,243 110,014,774 + 3tJ 89,071,865 - 1 4  1

103,899,997 80,004,266 + 1 9  9 93,024,261 + 7 -2
15,256,500 15,072,500 -1 1 2 12,098,500 - 0 - 3
10,073,70£ 5,040,235 4  8 9 0 8,211,423 + 3 9 -2

8,343,838 7,079.187 +  1T 9 6,400,000 + 1 3  4
0,044,307 5,483,311 410*2 5,22S,643 +8 8
3,530,200 4,052,000 — 1 27 2,747,000 - 1 8 +
l,9 i4 ,30 0 1,958,735 —2 » 1,070,500 - 1 3 4

910,105 2,288,182 - 6 0  2 783,283 -5 3 -0
1,003,748 83+740 +20-4 776,255 +  1 0 8

400,000 530,255 - 2 5 4 431,134 +21*3
392,624 364,227 4-7-8 334,109 -t-29-5

• 293.40L 220,031 + 2 9  8 225,409 +G-4
353,785 277,04 4
224,965 204.020

152,606,789 130,205,209 4 1 7  3 133,130,577 + 6-0

15,400,5S8 15,129,850 4 -1 8 14.377,780 —5*1
2,320.040 2,107,742 + 7-0 1,490,309 —20-0
1,977,509 1,922,890 + 2  8 1,148.720 -2 3 -4
1,305,385 1,000,809 + 2 8  7 1,003,433 +17*3
1,131,098 740,540 + 5 2 7 918.444 + 2 9 8
1,318.050 752,433 +75-2 853.991 +  20 0

871,587 753,000 +15-7 *891,379
202,420 243.100 -  10 7 183,573 - 2 3 5
109,219 I4b,000 + 14 -3 159.340 + 2 -8

1,000,420 722.691
119,101 97,590

24.750,908 22,918,436 + 8 0 20.135,050 - 5 6

11.400,740 9,773,457 + 2 9  9 10.460.883 +21*2
8,407,233 6.433,749 + 3 T 6 4.988,778 —1 9 5
6.801, IS8 5,120,892 + 32 -8 6.18L.140 + 3 0 4
5.024,641 4,617,506 4 8 8 3.085,557 —2 3 3
5,749,973 5,244,451 4.154,204 —4 9
1,990,089 1,705.122 +  10*" 2.001.031 + 3 1 0
1,949,417 1,761,920 4 1 0  6 1.805,720 + 22 -8
1,243,150 1.229,629 4-1*1 1.068.935 - 3 - 5
1.442,800 1,251,073

613.453 4 1 5  b 1,250,280 + 3 8 9
601,782 —1 9 442,592 —28 0
502,913 551.447 +2*1 522,5 1L - 3 0
357,906 385,584 —7-2 364.151 # 8111,446 106,483 + 4  7 103,891

46.703,808 37,794,772 4  2 0 9 37,095,675 +5*1

26,130.536 23,036,088 + 1 3  4 22,167,870 +  7 3
11,928,888 9.2L8.0UO 4-29-4 8.454,027 - 9 - 1

8,328.250 6,945,755 +  19-9 0,989.302 - 2  2
2.810,039 2,159.539 +  3 0 2 3.337,220 +  59*5
2.476,963 1,301.205 4 81-9 2,634,178 + 7b"0  

—37*43.261.998 2.4 83,484 l . i  93,979
2,522,816 2,380,810 4 0-0 2,188,519 + 6 -9
1,585,842 2,217.991 - 1 8  5 1,275,563 —28*0
1,881.110 1,418,482 4 3 2  8 1,599,651 + b l 1
1,405,009 1,400,753 + 0  3 1,129.582 —17 2
1,131,545 810,000 + 3 9  7 916,59 + 1 -3
l,Ouo.O0O 905,103 +  3 0 1,07b,60*2 +  < 4

901.771 941,151 - 3  9 859.350 + 21  1
+ 0 7  0095,084 510.128 + 3 0  3 750.340

092,390 450,000
525,482

+ 5 3 9 001,497 1 -5 0 8
031,b83 459.934 - 1 8  0
400,000 516,400 -2 2 -5 3S0.865 —12 8
612,679

145.458
67.789.730 57,340,68b 4 I 8 2 50,012.070 + 4-0

1,288,143,307 1.230,300,568 -* 4 7 1,022,567,906 —11 5

T 45 J 30 .C 25 466,058 159 ~ 1 17 1 439,933.244 - 2 1

8.393.933 10,775,970 —22 1 10,513.145 + 7 0
7,954.774 0,514,017 4 22 1 4.010 012 —19 5
1,181.972 1,180.705 - 0  4 730,680 - 1 8  8

801,011 511.822 - r o 597,992 - 2 1  2
18,334,720 19,288,07* —5*0 16,451,829 -4 * 1

1 Not included in totals.
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THE

STATE A IM  CITY DEfApTlvrEMT,
gg£ee pages 636, 637, 638, 639, 640 and 641 foi our
State and City Department.

Adi advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages.

. i  n ew  edition o f the

STMS M® CITY SUTftSroiT,
Tevised to as near the day of publication as possible, will be 
issued April 29, and will be given without charge to all yearly 
subscribers of the Chronicle.

THE FINANCIAL SITUATION.
The financial markets have again been under the 

influence of the gold shipments. On Tuesday $3,500,- 
000 of the metal was exported, and $1,250,000 more 
has been engaged for shipment to-day, making $4,750,- 
000 for the week. As a consequence the Government 
gold holdings have been considerably drawn down, and 
the aggregate is again getting uncomfortably close to 
the one-hundred-million mark. By the report of yes
terday the total was $102,909,887, thus leaving not 
quite $3,000,000 of “ free”  gold above the 100-million 
reserve. On Friday of last week the amount was 
$6,292,012 and on April 1 it was $6,892,224. After a 
respite of a few weeks, therefore, the Treasury Depart
ment is, through the resumption of gold shipments on 
a large scale, once more confronted by a situation 
which may at any moment necessitate vigorous action 
to protect the reserve.

From the letter of our London correspondent, given 
on another page, it appears that the European demand 
for gold is likely to continue for the present. O ur corres
pondent states that the Eothschild syndicate has taken 
a second instalment of the Austrian gold loan of the 
nominal amount of 40 millions of florins, and that the 
syndicate “  expect to be able to get what metal they 
require in New York.”  On the other hand, the state 
of our foreign trade is such as to facilitate such an opera
tion. According to the preliminary statements issued 
this week by Mr. Brock of the Bureau of Statistics, the 
exports of breadstuffs, provisions, cotton and petroleum 
from the United States for March 1893 were only 
$42,377,468, against $60,278,324 for March 1892 and 
$52,495,637 for March 1891. At the same time the 
imports continue to run ahead of last year, the aggre
gate at New York for the month this year being $63,- 
260,044, against $55,011,153 for March last year—all 
of which means that when the full trade statement is 
issued for the month it will show a very heavy adverse 
balance against the country on the merchandise move 
ment, to be added to the unfavorable balances of the 
months preceding.

Messrs. Drexel, Morgan & Co. have given notice that 
they are prepared to undertake the reorganization of 
the Richmond & West Point Terminal property, but 
require as a preliminary that the holders of the bonds 
and stock of the Terminal Company shall deposit their 
securities with the firm, thus giving their assent to the 
scheme in advance of its publication. While the course 
is an unusual one, it is probably made necessary by the 
peculiar and exceptional situation of Terminal affairs, 
and we may suppose the firm is desirous of taking 
every precaution to guard against contingencies and to 
avoid Repetition of the unfortunate experience attend
ing the previous efforts of other parties in the same

direction. As things are now, the position of the 
holders of Terminal securities is very precarious, since 
in the event of the foreclosure of either of the large 
systems which the Terminal controls, the Terminal in
terest in such system would be wiped out. By em
powering Drexel, Morgan & Co. to act for them, 
through a deposit of securities, that firm will be able 
to deal with Terminal creditors in a satisfactory and 
effective manner. It is certainly important that the 
firm shall not be hampered in their endeavors to 
effect a complete and thorough reorganization. Such 
a reorganization is essential both in the interest of the 
security holders and of the sections traversed by the 
Terminal system, for very important benefits will result 
to those sections from the placing of the extensive rail
roads controlled by the Terminal on a sound and solvent 
basis, prepared to meet present and future wants of the 
communities served.

In Chicago quite a wild speculation has prevailed in 
May wheat, arising out of the efforts to compel a 
prominent operator to cover his outstanding short con
tracts. The fluctuations have been sharp and erratic, 
the price at one time touching 90 cents; but the event 
has been without much influence in the financial mar
kets. It is reported that the Governor of Nebraska 
has signed the Maximum Freight Rate bill passed by 
the Legislature of the State last week, and which pro
vides for an important reduction in rates. The bill 
goes into effect on July 1. In Texas the Legislature 
is seeking to limit railroad bond issues hereafter to 50 
per cent of the cost of the road. The harm done by 
such an enactment would be to the people of the State. 
There has been little new railroad building in Texas 
for some time; under such a law it would cease 
altogether. The election of Mr. Joseph S. Harris 
as President of the Philadelphia & Reading was very 
favorably received. The decision of Judge Speer in 
the case of the application of the locomotive engineers 
to compel the receiver of the Central of Georgia to 
make a contract with them, is in harmony with the 
decisions of Judges Billings, Ricks and Taft. We 
review the opinion in a subsequent article. Manhattan 
Elevated stock was favorably affected by the action of 
the Rapid Transit Commissioners in providing for an 
extension of the elevated system, but subsequently de
clined. Distilling & Cattle Feeding Company stock 
(Whiskey Trust) has been weak on the unfavorable an
nual report and the proposition to issue bonds.

The appointment of Mr. Conrad N. Jordan as As
sistant Treasurer in New York ensures a capable man
agement of the United States Treasury at this end. 
In the administration of the national finances, the con
duct of the Sub-Trea3ury in this city is always very 
important, but at a time like the present, when the 
Treasury situation is so trying, a wise helper and coun
sellor here is absolutely required, and such an official 
can render valuable public services. Mr. Jordan is 
thoroughly familiar with the financial affairs of the 
Government, and as Treasurer of the United States 
under the former Cleveland administration gained 
quite a reputation for his intelligent and intelligible 
presentation of Treasury accounts. Fortunately, the 
New York Sub-Treasury has been in efficient hands for 
a long time. Mr. Ellis H. Roberts, who has just gone 
out of office, has left behind him a very creditable 
record, having filled the position with wisdom and 
ability. Mr. Roberts is President now of the new 
Franklin National Bank, in which capacity his ex
perience and judg ment will count as important aiis in
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Money on call as represented by bankers’ balances has 
been in abundant supply, but with no indication of 
very low rates. Loans have been made during the 
week at 5 per cent and at 3 per cent, the average being 
about per cent. Renewals were at 44 to 5 per cent, 
and banks and trust companies quote 5 per cent as the 
minimum, while some obtained 6. Time contracts are 
in good demand on industrial and ordinary grades of 
security, but the inquiry is moderate from borrowers 
who can offer first-class collateral. The supply of time 
money is good where borrowers will agree to the gold 
clause; the rate, however, is firmly held at 6 per cent, 
although there have been some short 30-day loans made 
at 5£ per cent. Commercial paper is slow of sale. 
The city banks are not in the market as buyers, 
having all that they can do to supply the demands 
of their regular customers, and out-of-town 
buyers are doing but little, and at high rates. The 
supply of paper is good and is gradually increasing, 
with an excellent assortment of names. The lowest 
quotation is 6 per cent and the range is up to 8, de
pending upon the character of the names. The bank 
return of last week showed that four of the larger 
banks held $6,667,100 out of $9,212,950 surplus re
serve reported by all the banks in the Clearing House 
Association.

The feature abroad this week has been the failure of 
the English, Scottish & Australian Bank, with liabilities 
reported at $40,000,000. This suspension, following 
so quickly after the collapse of the Commercial Bank 
of Australia, with deposits of about $60,000,000, has 
caused some uneasiness and also some criticism of the 
Australian banking methods. The English, Scottish 
& Australian Bank had agencies all over the colonies 
of New South Wales, Victoria and South Australia. 
The new German loan, which was brought out this 
week, was subscribed for to four times the amount of 
the issue, and the results are regarded with great 
satisfaction at Berlin. The cable reports discounts of 
60 to 90 day bank bills in London I f  per cent. The 
open market rate at Paris is 2£, at Berlin it is 2 f and 
at Frankfort 2£ per cent. The Bank of England, 
according to our special cable from London, gained 
£145,939 bullion during the week and held at the 
close of the week £25,636,957; our correspondent also 
advises us that the gain was the result of imports of 
£156,000 (£147,000 from Australia and £9,000 from 
Portugal), exports of £71,000 (£48,000 to Austria and 
£23,000 to Malta) and receipts from the interior of 
Great Britain of £61,000. The Bank of France re
ports an increase of £23,000 gold for the week, and 
the Bank of Germany since the last return has lost 
about £735,000 of this metal, probably due to domestic 
withdrawals in anticipation of the issue of the new 
German loan.

Foreign exchange has been dull, firm and without 
special feature this week. The offerings of commer
cial bills drawn against grain and other staples have 
been promptly absorbed, and there ha3 b eeu a fair 
demaud for mercantile remittance. Gold to the 
amount of $2,000,000 was shipped oa Tuesday by 
Heidelbach, Ickelheimer & Co., $1,000,000 by Lazard 
Freres, and $500,000 by Ladenburg, Thalmann & Co. 
On Thursday $1,250,000 wa3 engaged by Lazird Freres 
for ship nmt to-d ly. Posted rates have remained un
changed during the week at 4 87 for sixty day and 4 89 
for sight, which quotations have ruled without alter

ation since March 27. Rates for actual business at 
the close were 4 86£ to 4 86£ for long, 4 88^ to 4 88£ 
for short, 4 88£ to 4 88J for cable transfers, 4 85| to 
4 86 for prime and 4 85£ to 4 85£ for documentary com
mercial bills. The following is the statement referred 
to further above of the exports of breadstuffs, provi
sions, cotton and petroleum for March and the nine 
months of the fiscal year since the first of July.

BXPORT8 OP BR0ADSTCTFF8. PROVISIONS, COTTON AND PETROLEUM.

Exports 1892-93. 1891-92. 1890-91.
from  D. S. March. 9 Months. March. 9 Months March. 9 Months.

Quantities.
W h e a t .b u s h . 0,851,140 89,200,189 8,276,185 124,795,527 4,961,009 36,115,000
F l o u r . . .  b b ls . 1,411,777 12,376,738 1,590.780 11,172,962 1,240,185 8,170,018

W h e a t . . . .b u . 13,204,137 144,961,510 15,475.195 175,073,850 10,541,841 72,880,087
C o r n . . .b u s h . 3,474,196 25,064,924 11,335,867 56,412,705 2,741,900 23,078,023

T o t .  h u s h . . 10,678,333 170,020,434 20,811,962 231,486,561 13,283,747 90,558,710

Values. f * * * $ t
W h ’t &  f lo u r . 11,702,109 128,522,025 16,258,200 180,170,728 10,459,104 70,707.900
C o rn  & m e a l . 1,830,816 14,269,039 5,897,641 82,317,202 1,833,158 13,456,710

13,579
44,073

770,398 704,717
71,302

9,825,138
3,307,236

203,411
541,000O a ts  & m e a l . 420,987 21,675

B a r le y .............., 275,648 1,043,117 140,522 1,539,598 34,133 283,893

B r ’d s tu ffs .. 13,866,285 145,032,766 23,072,442 233.159,912 12,378,130 86,252,920
P r o v is io n s  *. 9,714,513 115,440,101 15,198.956 119,295,317 15,003,550 126,948,839
C o tto n ................ 15,218,234 156,891,072 18,832,497 222,050,437 21,713,821 249.039,795
P e t r o rm ,& c . 3,578,430 31.169,752 3,174,429 33,690,025 3,400,130 39,883,040

T o t .  v a lu e . 42,377,408 448,539,691 00,278,324 608,195,691 52,495.637 501,125,200
• In c lu d in g  ca tt le  a n d  h o g s  in  a ll m o n th s  an d  y ears .
N o t e .— A l l  t h e  a b o v e  f i g u r e s  a r e  b a s e d  o n  t h e  m o n t h l y  p r e l i m i n a r y  

r e t u r n s  i s s u e d  b y  t h e  B u r e a u  o f  S t a t i s t i c s ,  a n d  c o y e r  a b o u t  9 3  p e r  c e n t  
o f  t h e  t o t a l  e x p o r t s  o f  t h e  a r t i c l e s  n a m e d .

For the nine months, it will be seen, there i3 a loss 
in the aggregate exports of these articles of $159,656,009 
as compared with last year, and a loss of $52,585,505 
as compared with the corresponding period of 1890-91.

The Department of Agriculture at Washington, 
through Mr. Henry A. Robinson, the new Statistican, 
has this week issued its report on the condition of win
ter wheat the first of April. As expected, it shows alow 
average because of the severe winter and the unfavor
able conditions prevailing at the time of seeding. The 
Department makes the average only 77'4, which how
ever is not quite 4 points lower than the average at the 
same date last year, namely 81-2. The following gives 
the averages, for a series of years for some of the 
leading States.

CONDITION o r  W IN T E R  W H E A T  A P R IL  1 .

1 8 9 3  1 8 9 2  1 8 9 1  1 8 9 0  1 8 8 9  1 8 8 3
O b lo ......................................................................................  8 7  7 1  9 8  8 7  88 68
M io b i g a n .....................................................................  7 4  8 3  9 3  6 7  8 7  7 6
I n d i a n a . . .......................................................................  8 2  7 8  9 9  7 5  9 4  7 5

I l l i n o i s ............................................................................  7 2  8 2  9 7  7 5  9 7  7 4
M i s s o u r i ...........................* ........................................  7 6  7 2  9 6  8 3  9 5  8 2

K a n s a s ...........................................................................  6 2  7 7  9 9  8 7  9 6  9 7

T e x a s ...............................................................................  1 0 0  8 9  9 7  7 4  9 7  88
T e n n e s s e e ....................................................................  8 3  7 8  9 8  8 0  9 8  9 7
M a r y l a n d .................................................................... 8 9  86 9 3  9 9  9 5  9 2

V i r g i n i a ......................................................................... 8 7  7 9  9 6  9 8  9 6  9 1

N e w  Y o r k ..................................................................  88 9 7  9 2  8 3  9 4  9 4

P e n n s y l v a n i a .......................................................... 8 7  8 4  9 7  9 9  9 3  9 0

A v e r a g e ............................................................... 7 7 - 4  8 1 - 2  9 6 9  8 1  9 4  8 2

It will be seen from the foregoing that in some of 
the States the averages are reported higher than a year 
ago. Notably is this so as regards Ohio, Indiana, Mis
souri, Texas, Tennessee, Maryland, Pennsylvania and 
Virginia. Should there be an important falling off in 
production, this will not count for as much as it might 
iu some other years, since very large surplus stocks are 
held in the country at the present time.

On another page we give an unusually complete 
statement of railroad gross earnings for the month of 
March. The statement embraces over one hundred 
thousand miles of road, and shows greatly improved re
sults after the poor showing for February. For the 
first week of April, too, the reports are quite satisfac
tory as a rule, and some of the roads which previously 
made unfavorable or only indifferent exhibits, now show 
quite large gains. The Norfolk & Western, for in
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stance, gained $116,727 gross in March and $44,767 
the first week of April. A few more returns of net earn
ings for February have come to hand this week and they 
are nearly all unfavorable, reflecting in this the effects 
of the severe weather which prevailed in that month. 
The Chicago & West Michigan reports a deficit below 
expenses this year of $3,870, against net earnings of 
$33,331 last year in February. The Detroit Lansing 
& Northern has net of $1,326, against $17,544; the 
Flint & Pere Marquette $17,897, against $72,617; the 
New York Ontario & Western $21,975, against 
$30,709, and the Saginaw Valley & St. Louis $878, 
against $883. The Mexican National reports somewhat 
larger net this year than last, namely $110,029, against 
$97,495. The Illinois Central in February lost $117,969 
in gross and $129,883 in net.

The following gives the week’s movements of monej 
to and from the interior by the New York banks.

Waek Ending April 14, 1893. Received by 
N .T . Banka-

Shipped by 
N . T . Banka.

N et Inter U r  
Movement.

$ 5 ,5 4 4 ,0 0 0
6 12 ,00 0

$ 1 ,4 2 4 ,0 0 0
4 0 0 ,0 0 0

G a in  $ 4 ,1 2 0 ,0 0 0  
G a in . 2 1 2 ,0 0 0G o ld  ............ — - ........................................

T o t a l  g o ld  a n d  le g a l t e n d e r s  . . . $ 6 ,1 5 6 ,0 0 0 $ 1 ,8 2 4 ,0 0 0 G a in .$ 4 ,3 3 2 ,0 0 0

With the Sub-Treasury operations and gold exports, 
the result is as follow

Week ending April 14, 1893. Into
Banka.

Out of 
Banka.

N et Change 
Bank Boldina•

B a n k s ’ in te r io r  m o v e m e n t , a s  a b o v e  
S u b -T re a s . o p e r . a n d  g o ld  e x p o r ts . .

T o t a l  g o ld  a n d  le g a l  t e n d e r s ........

$ 6 ,1 5 6 ,0 0 0
1 9 ,7 0 0 ,0 0 0

$ 1 ,8 2 4 ,0 0 0
2 3 ,4 0 0 ,0 0 0

G a ln .$ 4 ,3 3 2 ,0 0 0  
L o s s  3 ,7 0 0 ,0 0 0

$ 2 5 ,8 5 6 ,0 0 0 $ 2 5 ,2 2 4 ,0 0 0  G a in . $ 6 3 2 ,00C

The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year.

Bank of
A pril 13, 1893. April 14, 1892.

Gold. Silver. Total. Gold. Silver. Total.

E n g la n d ...........
F r a n c e ..............
G e rm a n y * —  
A n s t .-H u n g ’y 
N e th e r la n d s .. 
N a t.B e lg iu m * 
8 p a in .................

T o t .  th is  w e e k  
T o t . p re v . w ’k

£
25,636,957
66,506,060
31,795,500
10,425,000

3.183.000
3.008.000
7.713.000

£

51,029,152
10,598,500
17,489,000

7.169.000
1.504.000
5.937.000

£
25,636,957

117,595,212
42.394.000
27.914.000
10.352.000 

4,512,000
13.650.000

£
24,336,757
57,134,000
35,095,500

5.478.000
3.180.000 
2,901,333
7.254.000

£

50.838.000 
11,698,500
16.738.000

6.823.000 
1,450,667
4.191.000

£
24,336,757

108,022,000
46.794.000
22.216.000
10.003.000 

4,352,000
11.445.000

148.327,517
148.992,558

93,726,612
93,866,621

242,054,169
242,859,179

135,379,590
135,750.451

91,789,167
92,015,667

227,168.757
227,796,118

* T h e  d iv is io n  (b e tw e e n  g o ld  a n d  s i lv e r )  g iv e n  in  o u r  ta b le  o i  c o in  a n d  
b u llio n  in  th e  B a n k  o r  G e rm a n y  a n d  th e  B a n k  o t  B e lg iu m  is  m a d e  In . m 
th e  b e s t  e s t im a te  w e  a re  a b le  t o  o b ta in ; in  n e ith e r  e a se  is  i t  c la im e d  to 
b e  a c cu ra te , a s  th o s e  b a n k s  m a k e  n o  d is t in c t io n  in  th e ir  w e e k ly  re tu rn s , 
m e r e ly  r e p o r t in g  th e  t o ta l  g o ld  a n d  s i lv e r ,  b u t  w e  b e l ie v e  t h e  d iv ts io r  
w e  m a k e  is  a  o lo s e  a p p ro x im a t io n .

N o t e .— W e r e o e iv e th e fo r e g o in g r e s u l t s  w e e k ly  b y o a b le ,  a n d  w h ile  n e t  
a il  o f  th e  d a te  g iv e n  a t  th e  h e a d  o f  th e  c o lu m n , th e y  a re  th e  r e t n n  s 
is su e d  n e a r e s t  t o  th a t  d a te —th a t  is ,  th e  la t e s t  r e p o r t e d  f ig u re s .

CONTRACTS BETWEEN RECEIVERS AND  
RAILROAD EMPLOYES.

After the important decisions of Judge Billings in 
the Circuit Court at New Orleans and Judges Kicks 
and Taft in the Circuit Court at Toledo bearing on 
the obligations of employes and their power to inter
fere with inter-State commerce, we now have a decision 
by Judge Speer in the Circuit Court at Macon, G-a., 
covering another phase of the relations between railroad 
corporations and their employes.

In the case at New Orleans the Workingmen’s Amal
gamated Council, to enforce compliance with the 
demands of the men in one or two special trades, had 
ordered the employes in all the different trades and 
industries in the Crescent City to stop work, paralyz
ing the whole business of the city and totally inter
rupting inter-State commerce by making it impossible 
to convey *goods and merchandise through the city. 
The United States District Attorney, at the request of *

the merchants and business men, brought an action 
under the anti-trust law for an injunction, and the- 
court, after hearing the evidence and considering all 
the facts, granted the injunction and declared the 
combination unlawful. In the case before Judges Taft 
and Ricks which, as pointed out last week, was brought 
under the Inter-State Commerce Law, the engineers- 
and firemen on the Lake Shore and other roads had 
refused to handle freight and cars coming from the 
Ann Arbor road, because of a strike of the engineers 
on that road and because Chief Arthur, under rule 
12 of the Brotherhood of Locomotive Engineers, had 
ordered a boycott against said road. The Ann Arbor 
company asked for an injunction to restrain Chief 
Arthur from attempting to enforce the rule in question, 
and also to compel the connecting roads to interchange 
traffic with the Ann Arbor line, in which actions the 
company, as shown at length last week, was successful.

In the case which Judge Speer has now decided, the 
engineers were the petitioners, and their prayer was 
that the receiver of the Central of Georgia—a property 
operated by the Court, which fact gives the Court 
jurisdiction— be compelled to make a contract with the 
members of the Brotherhood of Engineers for their 
services. The Court comments on the rather ex
ceptional nature of the application. It says that cases 
are frequent where persons entrusted with corporate 
properties have applied to the Courts for the prevention 
or redress of grievances threatened or inflicted by labor 
organizations, but that this is the first instance of 
which the Court has any information where members 
of such an association have by concerted action, in an 
orderly way, sought the arbitrament of a Court to have- 
settled a controversy relative to the wages and condi
tions of their employment. Judge Speer refers to the 
recent application to the Court of the Order of Rail
way Telegraphers, with similar purpose, and points out 
that there the circumstances were different. In that 
case the telegraphers as a body had abandoned the 
service of the receiver before they presented their peti
tion, and in the meantime other telegraphers, with 
equal right to employment by the receiver, had been 
engaged and were performing the functions the striking 
telegraphers had surrendered, so that the Court could 
not see its way clear to granting the request of the 
Order.

The members of the Brotherhood of Locomotive En
gineers on the other hand have, the Judge argues, a 
proper standing in court. Of 250 engineers employed 
on the various divisions of the Central of Georgia, 211 
are members of the Brotherhood, and the petitioners 
were a committee from that membership. The en
gineers had previously for several years been working 
under a contract made between a general committee of 
the Brotherhood and the officers of the railroad. The 
latest contract expired on the first day of last Decem
ber, and the object of the petition was to have the con
tract renewed. The receiver opposed the application, 
his argument being directed in large part against the 
propriety and policy of contracts of any character be
tween the officers of railway corporations and the rep
resentatives of labor organizations. The gravity and 
importance of the considerations thus presented, says 
Judge Speer, are very great. He refers to the magni
tude of the railway interest, the large number of men 
to which it gives employment, the special efficiency re
quired of the engineers, and to the fact that about 80 
per cent of all the engineers in the United States be
long to the Brotherhood, and declares that it is diffi
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cult to believe that such membership lessens their effi
ciency or fidelity.

But whether these and other facts will justify gov
ernmental control of contracts essential to uninter
rupted transportation, says Judge Speer, it is clear 
that where the property of the railway and other cor
porations is being administered by a receiver, under 
the superintending power of a court of equity, it is 
competent for the Court to adj ust difficulties between 
the receiver and his employes which in the absence of 
such adjustment would tend to injure the property and 
to defeat the purpose of the receivership. Tne Judge 
states that it appears by the evidence that about 90 per 
cent of the railroads of the United States make con
tracts or schedules of rules and regulations for the em
ployment of their operatives, and he sees no reason why 
the receivership in this respect should be conducted in 
a manner differing from the large preponderance of 
successful and prosperous railroads of the country. He 
expresses himself as satisfied that such arrangements, 
under proper restrictions, are praiseworthy and bene
ficial to both parties, and he therefore directs the re
ceiver to make an appropriate contract or schedule of 
rates and regulations with the engineers.

It must not be supposed, however, that the prayer of 
the petitioners has been granted without reservations or 
conditions. On the contrary, very important condi
tions are imposed, and indeed these conditions consti
tute the essential and the noteworthy feature of the rul
ing of the Court. In the first place it is provided that 
the contract is not to be restricted to members of 
the Brotherhood of Engineers, but to comprehend all 
engineers employed by the receiver, whether members 
or non-members of the Brotherhood. More important 
still, in any contract made with the engineers rule 12 
of the Brotherhood, which requires a member to refuse 
to handle freight or cars destined for or coming from 
a road on which a strike has been ordered by the 
Brotherhood—this rule must be abandoned and can
not form part of the contract. The receiver of the 
Central has had some experience as to the operation of 
this rule, and the Court takes occasion to advert to 
that fact. A strike was recently pending on the Sa
vannah Americus & Montgomery, a road which con
nects with the Central of Georgia. Accordingly, when 
one of the Brotherhood engineers of the Central, 
in the employ of the receiver, was directed 
to carry a Savannah Americus & Montgomery car 
between two stations on the Central, he declined, 
and was discharged. A committee of the Brother
hood subsequently demanded the reinstatement of 
the man. The demand was refused, and the Court 
thinks that except for the proceedings pending in the 
present action a strike of all the engineers on the Cen
tral would have resulted. The receiver urged the 
existence of rule 12 as one of the main reasons why he 
should not be obliged to enter into a contract with the 
Brotherhood.

There has from the first been a great desire to see 
how the Court would treat this rule in the matter be
fore it. Indeed, interest in the application of the engi
neers has centred mainly on that point. The Court, 
however, meets the issue in a clear and emphatic way. 
In plain and unequivocal language the rule is de
nounced. “ There cannot be a doubt that this rule of 
“  the Brotherhood is in direct and positive violation of 
“  the laws of the land, and no Court, State or Federal, 
“  could hesitate for a moment so to declare it. It is 
tc plainly a rule or agreement in restraint of trade or

commerce.”  Judge Speer quotes the first section of the 
Anti-Trust law of 1890, and the sections of the Inter- , 
State law requiring the interchange of traffic and cars 
with connecting roads, and a Iso the provisions of the 
Revised Statutes relating to conspiracies, and then 
goes on to state that “  in the presence of these statutes, 
and in view of the intimate interchange of commodities 
between people of the several States of the Union, it 
will be practically impossible hereafter for a body of 
men to combine to hinder and delay the work of the 
transportation company without becoming obnoxious 
to the provisions of these statues.”  Organized labor, 
when its interests are threatened, can appeal to the 
courts and the courts will see that justice is done. “  It 
will be also found that by such methods organized labor 
will be spared much of the antagonism which it now 
encounters, and in its appeal to the courts it will have 
the sympathy of thousands where in its strikes it has 
their opposition and resentment/’

Supposing, however, there were no statutory enact
ments upon the subject, “ no court of equity could 
justifiably direct its receiver to enter into a contract 
with a body of men who hold themselves bound to 
repudiate their contract and disregard a grave public 
duty because of a real or alleged grievance which some 
other person or corporation, not a party to the con
tract, inflicts, or is alleged to inflict, not only upon a 
party to the contract but upon somebody else. To 
compel the receiver to do this would be monstrous.’  ̂
It is shown that the interchange of cars between differ
ent roads without breaking bulk is an absolute neces
sity both in the interest of the public and the railroads, 
and that in the Central case it is indispensable that 
the road should use the cars of other lines. “  But if it 
were otherwise, it would be impossible under the 
present system to deny to the cars and freight of 
other lines transit over the lines of the Central 
without violation of the law. The receiver cannot 
violate the law, and the engineers cannot compel 
him to do so without themselves becoming 
obnoxious to the criminal statutes.”  The Court, how
ever, accepts the declaration of the counsel for the 
petitioners that they are willing and anxious to take 
the direction of the Court in that regard. “ This 
“  declaration is authoritative, and the Court will act 
“  upon it. * * It is accepted as made in good faith
“  and as a condition of the contract which the Court 
“  will direct the receiver to make.”

It will be seen, therefore, that the decision of Judge 
Speer is in line with the previous decisions of Judge 
Billings and of Judges Ricks'and Taft. If anything, 
Judge Speers goes a step further, for he expressly tells 
the petitioners that while under the contract that the 
receiver is directed to make any engineer may at any 
time exercise his right as an individual to leave the 
service of the receiver, “  he may not do so in such a 
manner as to injure the property or impede its proper 
management by the receiver.”  Moreover, in case of 
any issue between the management and the Brother
hood and its members, if the men shall desire to leave 
the employ of the receiver in a body or otherwise, “ they 
will be required to do so upon such terms and condi
tions as the Court may think proper for the protection 
of the interest of the property and the maintenance of 
justice and fair play to all concerned.”  Until the 
terms of the new contract are definitely settled by the 
Court the old contract with the engineers is to remain 
in force, “  always under the general operation of this 
decision with reference to rule 12.”
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RAILROAD DROSS EARNINGS FOR MARCH
After the poor showing of earnings for the month 

preceding, the results for March must be regarded as 
quite satisfactory. The weather conditions were not 
altogether propitious, and some of the roads still 
suffered severely from snow blockades. The Northern 
Pacific belongs to this latter class, and the roads gen. 
erally in the Northwest may be said to have been 
affected adversely by unfavorable meteorological con
ditions ; indeed, losses in earning3 in that section are 
larger and more general than in any other section. 
Elsewhere, however, there were less drawbacks of this 
description than in the months immediately preceding, 
and in some cases a considerable amount of delayed 
freight must have come forward.

Our statement for the month shows a gain in gross 
earnings of $2,248,739, or 4'75 per cent. The statement 
is very comprehensive, covering 103,107 miles of road, 
and the increase appears the more noteworthy as it fol
lows a gain of 13,504,806 last year and larger or smaller 
gains in all the years preceding back to 1888. The 
subjoined shows the March summaries for a series of 
years and also the summaries for the period from Jan
uary 1 to March 31.

Mileage. Earnings.
Increase.

Year
Given.

Year
Preceding.

Year
Given.

Year
Precedl?ig

March. Miles. Miles. * s %
1889 (124 ro a d s ).......... 71,312 08,265 28,844,317 28,352,106 In c . 2,492,151
1890 (154 ro a d s ).......... 81,964 79,953 33,326,436 30,555,282 In c . 2,771,154
1891 (140 ro a d s ).......... 87,817 85,151 34,644,504 33,243,758 In c .  1,400,746
1892 (150 ro a d s )......... 99,264 90,599 44,545,382 41,040,576 In c . 3.504.806
1893 (150 roa ds ).......... 103,107 101,170 49,597,619 47,348,880 I n c .  2,248,739

Jan. 1 to March  31.
1889  (123 ro a d s )......... 71,058 68,011 82,104,721 75,908,160 In c . 6.196,564
1890 (151 ro a d s ).......... 81,664 79,735 96,734,755 83,758,975 In c. 9.975,780
1891 (140 ro a d s )......... 87,817 85,151 104,010,682 98,765,647 Inc. 5,245,035
1892 (147 ro a d s )......... 9S.724 90,059 127,185,945 117,421,845 I n c . 9,704,100
189 3 (14 7  r o a d s ) ......... 99,898 97,961 134,821,214 132,248,578 I n c . 2,572,636

The good result for March the present year appears 
especially significant when we remember that there was 
a falling off in the movement of some of the principal 
items of freight. In this we refer more particularly to 
grain, to cotton and to provisions. In grain we find 
that the receipts of flour at the principal Western 
markets for the five weeks ending April 1, 1893, were 
only 839,724 bbls., against 1,127,600 bbls. in the cor
responding period last year ; of wheat 13,092,034 bush
els, against 16,291,531 bushels ; of corn 10,561,902 
bushels, against 14,344,197 bushels ; of oats 8,936,780 
bushels, against 8,074,072 bushels ; of barley 2,554,872 
bushels, against 2,879,062 bushels, and of rye 365,517 
bushels, against 499,875 bushels. Thus there has 
been a falling off in every one of the items of the grain 
movement excepting oats, and in the aggregate the 
grain receipts (not including flour) were only 35,511,- 
105 bushels in the five weeks of this year, against 42,088,- 
737 bushels in the five weeks of last year, when, how
ever, it is almost needless to say, the movement had been 
exceptionally large. Examining a little more closely 
into the present year's falling off, we discover that 
there has been considerable irregularity in the move
ment. Thus in the case of wheat, while there is a 
large decline in the aggregate, this is due chiefly to 
the contraction at Duluth, where the deliveries were only 
1,165,284 bushels in 1893 against 4,145,232 bushels in 
1892 ; at Minneapolis also there is quite a falling off, 
the receipts being only 5,017,130 bushels, against 
6,882,410 bushels ; at nearly all the other points, how
ever, the wheat receipts have been heavier this year 
than last^and at Chicago decidedly heavier. So, too, 
in  the case of corn, while there is a large and general

falling off, St. Louis is a noteworthy exception to the 
rule, with an increase of pretty nearly a million bushels 
in that cereal. The following gives full details of the 
grain movement in our usual form.
RECEIPTS OF F LO U R  AND G RAIN F O R FIV E  W EE K S EN DED A P R IL  1  AND 

SINCE JA N U A R Y 1 .

Flour, 
(bbls.)

Wheat,
(bush.)

Com,
(bush.)

Oats,
(bush.)

Barley,
(bush.) Bye,(bush.)

Chicago—
5 w ks. A lar., 1893 
5 wks. M ar., 1892 
S in ce  J an . 1 ,1893  
S in ce  J an . 1 ,1892  

Milwaukee—
5 w ks. M ar., 1893 
5 w ks. M ar., 1892 
S in ce  J an . 1 ,1893  
S in ce  J a n . l ,  1892

537.100 
617.9G8 

1,382,866 
1,626,169

96.858
268.581
385,158
780,095

3,598,897
2.168,887

11,194,322
5,271,866

1,387,933
1.157.316
3,000.787
2,750,032

3.634,692
7,513,509

12,070.258
15,408,523

107,410
183.360
209,640
469,990

5.016.734
5.613,893

13,854.809
14,390,052

611.000
412.000

1,593.091
1,258.000

1,334.185 
1.673.1' 8 
3.847,828 
4,482,425

610.800
604.850

2,157,200
2,342,575

143.535
298.219
470.888
855,105

102,600
85.953

381,160
233,796

Bt. Louis—
5 w ks. M ar., 1893 
5 w ks. M ar., 1892 
SI a ce  J a n . 1,1893 
S ia ce  J an . 1 ,1892

135.353 
105,538 
373,415 
403,162

729.304
937.031

2.578,604
3,203,381

4,834,255
3.989.670

12,287,865
16,399,215

1,065,930
881,570

2,302,198
2,807,435

287.250 
220.60J 
000,600 

1,081,200

93.800
08,947

325,500
130,305

Toledo—
5 w ks. M ar., 1893 
5 w ks. M ar. ,189:- 
*>iQce J a n . 1,1893 
S ince J a n . 1 ,1 8 9 .

7,700
10.500
21,200
22,605

390.600
262.800

1,108,130
727,900

527,500
1,422,700
2,417,256
2,793,300

23.500
21.500 
40,910 
59,800

2,100 
8,700 
3,4 Off 

17,000

10,300
10,200
23,000
59,400

Detroit—
5 w ks. Alar.. 1893 
5 w ks. M ar., 1892 
S in ce  J a n . 1 ,1893  
S in ce  J a n . 1 ,1892

17.080
17.113
41.253
41.512

516,467
484,533

1,365.406
1,037,429

357,520
113,025
703,437
325,664

206,511
151.991
476,815
4lS,u82

73,946 
107.0' 9 
246.''87 
309,688

Cleveland—
5 w ks. v<ar., 1893 
5 wks. M ar., 1892 
S in ce  J a n . 1 ,1893  
S in ce J a n . 1 ,1892

23,883 
30,050 
GL 044 
76,837

152,319
153,822
419,839
387,719

70,425 
3 62,733 

185.365 
166,328

212.502
215,118
503,403
517,628

53.391
40.195

109.441
133,941

8,682
856

9,077
10,316

Peoria—
5 wks. M ar., 1893 
5 wks. M ar., 1892 
S ia ce  J an . 1 ,1893  
S in ce  J an . 1 ,1892

21,750
17.850
63,900
63,335

134,100
99.500

423,150
242,500

1.030.100 
1,059.200 
3,268,340
4.635.100

1,800,600
775.000

3,988,900
2,900,000

193.200 
104.400 
515, *00 
6O0.6UO

6,600
29,700
37,400
77,552

Duluth—
1,165.281
4,145,232
3,311,984
6,874,217

5,017,130
0,882,410

13,069,585
16,732,110

115,886

Minneapolis—
5 w ks. A lar.. 1893

S ince Jan . 1.1893
S in ce J a n . 1,189^

Total of all—
5 w ks. M ar., 1893 
5 w ks. M ar., 1892 
S in ce  J an . 1,1893 
S in ce Jan . 1. 18 »2

839.724
1,127.600
2,328,8*6
3.003.705

13.092,084
16.291,531
36,471,867
37,227.154

10,561.902
14.344,197
31.347,549
40,198,120

8.936,780
8.074,072

23,765,129
22,362,997

2,554.872
2.879,062
7.535,856
8.973,429

305,517
499,875

1,248,225
1.366,474

In  a d d it io n  t o  t h e  a b o v e  th e re  w as r e c e iv e d  a t K an sas  C ity  d u r in g  t h e  fiv e  
w eeks th is y e a r  1.254,632 b u sh e ls  o f  w h eat, 297,370 b u sh e ls  o f  c o r n  a n d  54.880 
bu sh els o f  oa ts . S m ce  J a n u a ry  1 th e  re ce ip ts  h a v e  been. 4,197,275 b u sh e ls  o f  
w heat, 911,256 b u sh e ls  o f  c o r n  a n d  77 514 b u sh e ls  o f  oa ts .

Taking the receipts at Chicago for the even month, 
we find that the increase in the wheat arrivals at that 
point went only a small way to offset the losses in corn 
and oats and the other cereals, so that aggregate grain 
receipts for 1893 are only 11,630,533 bushels, against 
15,634,680 bushels for 1892. This decrease, taken in 
connection with the heavy falling off in the wheat re
ceipts at Duluth and at Minneapolis, indicates quite a 
contraction in the grain movement over the spring- 
wheat territory of the Northwest. Such contraction, 
however, can occasion no surprise, since the accumula
tions of wheat at the Northwestern markets are so 
heavy that it has been difficult to find storage room for 
any more. The grain receipts in detail at Chicago ap
pear in the subjoined table.

RECEIPTS AT CHICAGO DURIN G M ARCH AND SINCE JAN U ARY 1 .

March. Since January 1.

1893. 1892. 1891. 1893. 1892. 1891.

9Vheat.bush. 3,199,176 1,984.913 951.079 11,051.093 5,256,632 2,300,709
C orn ...b u sh . 3,018,121 0.703,539 4,321,596 11.837,241 15,100, L41 10,755,979
O a ts .,  b u sh . 4,122,989 5,057,676 4,541.443 13,451,915 14,214,019 11,582,608
R y e ., .b u sh . 133,460 268,943 242.969 508,33S 877,028 647,608
8arley .bu sh . 1,126,787 1,559,610 879,942 3,839,581 4,394,442 3,187,565

T o ta l gra in 11,630.533 15,634,680 10,937,029 40,748,168 39.842.262 28,474,529
f l o u r . . b b ls . 457,305 572,078 320,246 1,333,666 1,611,907 1,011,713
P o rk ....b b ls . 50 417 484 426 4,691 4,942
C u tm ’ts .lb s . 5,420,179 10,327,9-8 20,574,250 25,537,338 50,717,299 75,588,123
L ard........lb s. 2,784.574 3,996,502 8.123,341 12,633.301 23,455.956 26,462,922
Ltve|hog» No 408,778 032.594 861.902 1,399,507 2,285,496 2,864.035

The foregoing gives also the receipts of provisions 
and live hogs at the same point, and the results con
firm what was said above as to the smaller volume of 
those items of traffic. Of live hogs, for instance, the de
liveries were only 408,778 head in March 1893, against 
632,594 head in March 1892 and 861,902 head in 
March 1891. Of cutmeats and lard the deliveries 
were less than 8J million lbs. in 1893, against 14J 
million lbs. in 1892 and 28f million lbs. in 1891.
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As regards the cotton movement in the South, there 

was a falling off in both the shipments overland and 
the receipts at the Southern ports. The gross over
land was 83,369 bales this year against 149,550 bales 
last year, being a decrease of 66,181 bales. The re
ceipts at the ports aggregated only 204,020 bales against 
342,748 bales, being a decrease of 138,728 bales. A l 
together, therefore, there has been a falling off of over 
two hundred thousand bales.

then reported an increase of no les3 than $609,148 and 
the Great Northern system an increase of $562,099., 
The losses the present year are really small alongside 
these heavy gains. Besides the St. Paul and the Great 
Northern, most of the other principal roads in that 
section report larger or smaller decreases this year, 
though we have no figures for the Burlington & Quincy, 
the Chicago & Northwestern, the St. Paul & Omaha, 
&c., as these never furnish returns in time for our

RECEIPTS OF COTTON AT SOUTHERN PORTS IN M ARCH . AND 
JA N U A R Y  1  TO A P R IL  1 ,  1 8 9 3 ,'  1 8 9 2  AND 1 8 9 1 .

Ports.
March. Since January 1.

1893. 1892. 1891. 1893. 1892. 18i>4.
Galveston............. bales. 40.725 40,781 39,336 186,793 233,199 179,908

El Paso, &c.................. 3,710 1,401 1,171 9,812 12,7/8 13,038
New Orleans................... 90,309 156,374 153,435 407,104 748,6 *8 612,287
Mobile............................. 5,401 7,987 15,738 26,830 54,337 78,433
Florida............................ 354 479 415 6,135 4.247 2.844
Savannah........................ 30,158 48,763 65,313 104,032 130,120 240,329

Brunswick, & c............ 660 8,764 9,391 12,558 41.132 40,708
Charleston...................... 7,546 14,937 36,542 23.666 04,501 122,322

50 101 236 158
Wilmington.................... 1,562 4,977 7,186 16,531 18,933 37,920

Washington, &o.......... 25 78 14 177 708 1,279
Norfolk........................... 17,858 28,709 81,461 53,152 1 2,148 171,551

West Point, &c............ 5,706 23,328 25,278 23,813 95,874 155,178
Total......................... 201.020 342.748 38 *.280 875 740 1.537,191 1.604,985

W e have quite a representation of roads distinguished 
for heavy gains this time, while on the other hand the 
roads with large losses are comparatively few in num
ber. Very appropriately, the New York Central stands 
at the head of the list with an improvement in its earn 
ings of $388,180, and the Atchison is a very close see 
ond with a gain of $324,480. Then come the Rock 
Island with $1.55,280 increase, the Chesapeake & Ohio 
with $123,457 increase, the Erie with $126,989 increase, 
the Louisville & Nashville with $122,773 increase, the 
Norfolk & Western with $116,727 increase, the St. 
Louis Southwestern with $107,427 increase, the Mis 
souri Pacific with $78,302 increase, and a whole host 
below that figure down to $30,000. W hile the gains 
are widely distributed, Southern and Southwestern 
roads on the whole are exceptionally prominent in the 
list. As regards the large losses, they come, as already 
intimated, chiefly from one section, namely the North
west. The Great Northern has suffered a loss of $193,- 
299, the Northern Pacific a loss of $190,705, the Grand 
Trunk of Canada a loss of $55,868, the Wisconsin 
Central a loss of $53,641, the Chicago Great Western 
a loss of $44,363 and the Milwaukee & St. Paul a loss 
of $34,685.

PRIN CIPAL CHANGES IN  GROSS EARNINGS IN  m i R C H .

Increases
N .  Y .  C e n t .  &  H u d .  R .
A t .  a n d  8. F  S y s .  <3 r d s .  
C h i c .  R .  I .  & P a c i f i c . . .  
C h e s a p e a k e  & < ) k i o . . . .  
N .  Y .  L E .  &  W e s t e r n .  
L o u i s v i l l e  &  N a s h v i l l e
N o r f o lk  &  W e s t e r n _____
S t .  L o u i s  S o u t h w e s t . . .  
M o . P a c i f i c  &  I r o n  M t .
M e x i c a n  C e n t r a l ............
C i n .N .  O  & T .  P .  (5  r d s . )  
N .  Y .  O n t a r io  &  W e s t . .  
L a k e  E r i e  &  W e s t e r n . .  
P i t t s b u r g :  &  W e s t e r n . .
I l l i n o i s  C e n t r a l  ..................
T o le d o  &  O h io  C e n t r a l  
W e s t e r n  N .  Y .  &  P e n n .
M e x i c a n  N a t io n a l ............
R i c h .  &  D a n .  ( a l l  d i v s . )  
D e n v e r  &  R i o  G r a n d e .  
C o l .  H o c k .  V a l .  &  T o l .

$ 3 3 3 ,1 8 0
3 2 1 ,4 8 0
1 5 5 ,2 8 0
1 2 8 ,4 5 7
1 2 6 ,9 8 9
1 2 2 ,7 7 3
1 1 6 ,7 2 7
1 0 7 ,4 2 7

7 8 ,3 0 2
7 2 .5 1 4
71,398
7 1 ,0 0 8
5 5 ,5 0 6
5 3 ,9 5 0
5 0 .6 7 9
4 5 ,8 6 2
4 5 ,7 0 0
4 4 ,2 0 8
4 4 ,1 2 0
4 4 ,0 0 0
4 3 ,5 4 7

In creases.
B u f f .  R o c k .  &  P i t t s ............. $ 4 3 ,1 2 1
L o u i s v .  E v a n s .  S t .  L .  4 2 ,4 2 2
C h ic a g o  &  E a s t  111...............  39 ,< *6 6
I n t e r n a t .  &  G t  N o r t h . .  3 6 ,7 7 8  
M o . K a n .  &  T e x .  S y s . . .  3 6 ,7 2 2
O h io  &  M i s s i s s i p p i ............  3 3 ,6 2 1
C h ic a g o  &  E r i e ........................  3 2 ,7 5 1

T o t a l  ( r e p r e s e n t i n g  
3 4  r o a d s ) ........................... $ 2 ,4 5 5 ,5 8 6

D e c r e a s e s .
G r e a t  N o r t h e r n  (3  r d s . )  $ 1 9 3 ,2 9 9
N o r t h e r n  P a c i f i c ....................  1 9 0 ,7 0 5
" G r .  T r u n k  C a n .  (3  r d s . )  5 5 ,8 6 8
W is c o n s in  C e n t r a  1...............  5 3 ,6 4 1
C h ic a g o  G r e a t  W e s t _____ 4 4 ,3 6 3
C h ic .  M i l .  & -8t .  P a u l ____  3 4 ,6 8 5

T o t a l  ( r e p r e s e n t i n g  
1 0  r o a d s ) ........................... $ 5 7 2 ,5 6 1

statement. The Rock Island has $155,280 increase, 
but might be classed with Southwestern roads. The 
following furnishes a six-year comparison of the earn
ings of a dozen of the principal road3 in the Northwest.

EARNINGS O F N ORTHW ESTERN LIN ES.

March. 1893. 1892. 1391. 1890. 1889. 1889.
* $ $ $ * *

Burl. Ced. R. & No. 352,616 361,538 305,571 270,864 228,259 209,597
Chic. Gt. Western. 335,913 410,276 365,103 402,083 237,919 185,337
Chic. Mil. &St.Paul 2.703,356 2,741,041 2,131.893 2,077,754 2,019.897 1,930,889
Chic. R. I. & Pac.. 1,553.668 1,403,383 1,219,854 1,508,624 1,442,709 1,530,343
Duluth S. 8. &A*1- 173,027 168,596 125,739 115.235 100,540 75,798
Gr. Nortnern Sys. 1,251,331 1,441,630 882,531 771,558 723,708 733,729
Iowa Central......... 160,581 146,989 152,681 138,821 117,180 124,312
Milwaukee & Nor.. 145.151 136,002 131,695 133,744 97,393 85,204
Minn. & St. Louis.. 149,732 163,47-3 139,137 130,114 109,536 100,161
M. St. P. & S. S. M. 231,578 232,051 169,926 130,275 1.30,370 81,043
St. Paul & Duluth. 132,182 149,310 103,471 112,718 83.114 92,581
Wis. Central lines. 436,845 490,480 406,576 396,983 332.447 294,458

Total., j........... 7,661,21*3 7.850.780 6,139.195 6,191.773 5.623,105 5,U«,45

Southern roads last year did very poorly. This year 
the character of the exhibits i3 reversed, notwithstand
ing the smaller cotton movement. Trade conditions in 
the South it would appear have begun to improve. Out 
of thirty-three roads from which we have had returns in 
that section, only six report any decrease, and of these 
the East Tennessee is the one road of any consequence, 
though it is proper to state that we have no returns 
from the Central of Georgia, the Savannah Florida & 
Western, &c. Of the twenty-seven roads which show 
improved results, some have very heavy amounts o f 
gain, as for instance the Chesapeake & Ohio, $128,457; 
the Louisville & Nashville, $122,773 ; the Norfolk & 
Western, $116,727, and the Cincinnati New Orleans & 
Texas Pacific, $71,398.

EARNINGS O F SOUTHERN GRO UP.

March. 1893. 1892. 1891. 1890. 1S89. 1898.
$ $ $ $ * *

Chesapeake &Ohio 875.87S 747,421 60 >,660 571,53-4 433 007 425,593
Ches.O. & S. W.... 211.950 183,638 173,341 154.320 160,681 180,62 8
Cin.N.O.&T.P.Sys. 749,72* 678,328 698,41b 658,373 635,367 575,941
E. Tenn.Va. &Ga.. 512,048 528,404 587,915 583,960 509,900 444,667
Kan. C.Mein.&Bir- 103,191 90,217 101,825 102,f 2d 75,557 .............
Lbuisv. & Nashv. 1,881,180 1,758.407 1,552.039 1,518.17; 1,476.378 1,261,202
Memphis & Char.. 138,330 12 3,876 129,600 135,231 143,448 124,616
Mobile & Ohio...... 237,306 287,204 294,158 245,396 257,052 203,583
Nash.Chatt.& St.L. 438.115 419,4 f 8 306.995 271,182 890,839 257,133
Norfolk & West’n. 848,026 729,299 726,135 649,297 5 8.211 540,142
South Carolina— 135,500 135,417 153.842 142,758 126,390 119,562

Total............... 6.179,3*3 6,680,709 S.389.932| 5.032.S12 4.682,890

The Southwestern group has perhaps doue best of 
all. The Atchison, the Ss. Louis & San Francisco, 
the Missouri Pacific, the Missouri Kansas & Texas, the 
International & Great Northern, the St. Louis 
Southwestern, the Denver & Rio Grande and the Texas 
& Pacific, all report considerable gain. There is indeed 
in the whole group only one very minor road that has 
sustained any decrease in earnings for the month.

'  F o r  f i v e  w e e k s  e n d in g  A p r i l  1 .

As a group the roads in the Northwest have done more 
poorly this time than any others. This is not remarka 
ble considering the bad weather and the contraction in 
the spring-wheat movement, and considering also that 
these roads had extraordinarily heavy gains in the year 
preceding, that group beiug distinguished above all 
others at that time for the favorable character of its 
exhibits. As illustrating the extent of these gains last 
year, we need only say that the Milwaukee & St. Paul

EARNINGS OF SOUTHW ESTERN GROUP.

March. 1893. 1892. 1891. 1890. 1889. 1838.
$ $ * * « *

A.T.&S.F.Sys 2,817,268 2,560,478 2,573,818 2,625,142 1,954,872 1,91«094
619,464

Col. Midland 170,233 158,218 163,524 144,715 142,496 91,963
)en.& RioGr. 705,500 661,500 605,213 606,584 579.00S 541,846

Int. & Gt. No. 319,635 282,857 273,906 274.272
4.C.Ft.S.& M. 425.186 407,150 403,320 421,455 388,740 342,227
Mo. K. & Tex. 688,121 631,399 651,655 63S.981 512,613 485,719
St. Jos &Gr.I. 101,028 93,765 64,493 147,272 94,989 98,786
?t.L. &Sou’w. 439,4:0 331.973 336,418 270,911 248,013 202,121
T exa s Jt P a c . 559,451 532.458 5 *5,454 504,457 500,382 521,169

Total.......... 6.955.512 6.353.813 6.231.844 6.253,253
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The trunk lines as a rule also have satisfactory ex
hibits. W e have already alluded to the gain of $388,- 
180 on the New York Central and the gain of $126,989 
on the Erie, and both these follow gains last year. The 
rest of the trunk-line roads, so far as we have had re
turns from them, excepting the Grand Trunk lines, 
also show gains.

EARNINGS OF TRUNK LINES.

March. 1893. 1892. 1891. 1890. 1889. 1888.

t * * $ * *
B. & 0. S’W 221,503 216,870 185,723 200,115 102,332 165,534
C.C.C&StLl 1,200,370 1,178,795 1,056,609 1,027,316 1,084,203 009,937
Q.T.of Can* 1,899,614 1,909,927 1,802,308 1,802,923 1,806,270 1,500,078
Ch.&G.T.* 376,592 413,014 388,094 365,378 347,816 304,842
D.G.H&M* 105,160 114,293 108,610 104,054 82,926 95,230

N.Y.C.&H.T 3,905,464 3,577,284 3,383,973 3,287,198 3,128,934 3,101,270
N.Y.LE&W 2,599,469 2,472,480 2,291,280 2,242,488 2,113,191 2,130,419
Ohio & Miss. 372,610 338,989 348,427 354,708 809,563 292,920
Wabash__ 1,135,182 1,134,705 1,023,339 1,056,348 922,095 933,404

Total....... 11,876,024 11,355,357 10,588,362 10,500.528 9,967.330 9,532,634
* Five weeks in each year. + Not including Peoria & Eastern. 
T Rome Watertown & Ogdensburg included for all the years.

The other roads in the Middle and Middle Western 
States likewise pretty generally have favorable exhibits. 
There are a number of losses, but hardly any for any 
considerable amounts, nor by prominent companies. 
Only 15 roads altogether fall behind in their earnings, 
while no less than 53 are able to report improved 
results.

EARNINGS O P M ID D LE AND M ID D LE W ESTERN ROADS.

March. 1893. 1892. 1891. 1890. 1889. 1888.
* * * f t

Buff. Roch. & Pitt. 273,127 230,006 218,396 151,072 152,316 166,580
Chicago &East. 111. 364,128 325,062 327,295 263,755 207,367 205,974
Chic. & West Mich. 183,700 167,443 130,791 133,411 126,155 116,116
Col. Hock. V.& Tol. 276,323 232,776 220,440 212,744 174,185 182.335
Det. Lansing & No. 107,903 98,908 93,800 100,331 97,434 77,392
Evansv.& Terre H. 111,646 106,634 94,221 79,516 68,690 64,053
Flint & P. Marq__ 2S0.745 307,539 286,794 294,270 236,505 208,474
Gr. Rap.& Ind. Sys. 281,591 287,540 202,062 289,181 255,086 242,896
Illinois Central.... 1,017,345 1,506,000 1,425,330 1,301,908 1,217,990 1,037,330
Lake Erie & West. 331,581 276,076 253,454 252,508 207,358 152,347
Long Island......... 243,030 249,140 239,756 220,190 201,736 168,917
Lou.Evans.& St.L. 175,165 132,743 114,942 94,534 98,216 72,221
Louis. N.A. & Chic. 277,097 254,058 217,886 196,689 176,269 162,699
N. Y. Ont. & West. 315,395 244,387 230,204 190,021 125,771 114,698
Pittsb’g & West’n. 237,836 183,886 168,716 175,686 182,947 126,378
St. L. A. & T. H.... 129,910 117,810 109,097 98,985 85,316 74,487
Tol. Ann A.&N.M. 88,701 89,147 95,796 106,480 81,599 46,560
Tol. & Ohio Cent..+ 178,539 132,077 144,160 126,211 97,870 93,442
Tol. Peo. &West.. 82,504 81,859 71,287 73,182 71,263 70,001
Tol. St. L. & K. C.. 173,991 175,524 148,704 122,421 74,077 36,024
West. N.Y. & Pa.. 312,400 266,700 275,016 284,777 233,314 227,983
Wheel. & L. Erie.. 111,139 105,259 97,372 91,002 68,893 72,553

Total............... 0,156,812 5,631,844 5,237,526) 4.864,880 4,240,417 3,720,062
+ Toledo Columbus & Cincinnati included for all the years.

Among the Pacific roads, the Canadian Pacific, the 
Northern Pacific and the Bio Grande Western, all are 
obliged to report a falling off.

EARNINGS OP P A C IF IC  ROADS.

March. 1893. 1892. 1891. 1890. 1889. 1888.

Canadian Pacific.. 
Northern Pacific... 
Rio Grande West..

Total................

$
1,502,000
1,087,973

173,800

$
1,589,799
1,876,078

181,000

$
1,510,039
1,777,946

174,718

$
1,233,960
1,676,581

120,330

$
1,210,731
1,626,994

106,537

$
1,043,018
1,207,176

105,004
3,123.773 3,649,477 3,462,703 3,030,871 2,944,262 2,355,19^

G R O S S  E A R N I N G S  A N D  M I L E A G E  I N  M A R C H .

Orou Earnings. Mileage.
Ram tof Road.

1 8 9 3 . 1 8 9 2 .
Increase or 

Decrease. 1 8 9 3 . 1 8 9 2 .

A t c h .  T .  &  8. F e  S y s . .  
S t .  L .  &  8. F r .  S y s . .  
C o lo r a d o  M i d l a n d . .

A t l a n t a  <fc F l o r i d a _____
B a l t .  &  O h io  S o u t h w .  
B i n n ’ h a m  & A t l a n t i c  
B i r . S h e f f .&  T e n n .  R i v .  
B r o o k l y n  E l e v a t e d . .  
B u f f .  R o c h .  < fe P i t t g . . .  
B u r l . C e d .  R a p .&  N o . .
C a n a d ia n  P a c i f i c ..........
C a r o l i n a  M id la n d _____
C h a r .  C i n .  & C h i c ...........
C h a r .  S u m t e r  &  N o . . .  
C h e s a p e a k e  <fe O h io . .  
C h e s .  O .  &  S o . W e s t ’ n . 
C h i c .  &  E a s t .  I l l i n o i s .

$
2 ,8 1 7 ,2 6 8

7 4 9 ,6 9 0
1 7 0 ,2 3 3

6 .9 1 3
2 2 1 ,5 6 3

3 ,4 5 2
2 3 ,0 7 2

1 6 7 ,2 6 7
2 7 3 .1 2 7  
3 5 2 ,6 1 6

1 ,5 6 2 ,0 0 0
4 ,9 8 7

1 3 .0 0 0
1 7 .0 0 0  

8 7 5 ,8 7 8  
2 1 1 ,9 5 0
3 6 4 .1 2 8  
2 8 8 ,1 2 6  
3 6 5 ,9 1 3

2 ,7 0 6 ,3 5 6
1 1 9 ,0 4 2

$
2 ,5 6 0 ,4 7 8

6 9 4 ,0 1 5
1 5 8 ,2 1 8

6 ,4 1 4
2 1 5 ,8 7 0

3 ,2 3 0
1 8 ,6 0 8

1 5 7 ,3 3 4
2 3 0 ,0 0 6
3 6 4 ,5 3 8

1 ,5 8 9 ,7 9 9
5 ,4 7 0

1 4 ,2 8 4
1 4 ,8 6 1

7 4 7 ,4 2 1
1 8 2 ,6 3 8
3 2 5 ,0 6 2
2 5 5 ,3 7 5
4 1 0 ,2 7 6

2 ,7 4 1 ,0 4 1
1 0 9 ,4 6 8

$
+ 2 5 6 ,7 9 0  

+ 5 5 ,6 7 5  
+  1 2 ,0 1 5  

+ 4 9 9  
+ 5 ,6 9 3  

+222 
+ 4 ,4 6 4  
1 -9 ,9 3 3  

+ 4 3 ,1 2 1  
— 1 1 ,9 2 2  
— 2 7 ,7 9 9  

- 4 8 3  
— 1 ,2 8 4  
+ 2 ,1 3 9  

+  1 2 8 ,4 5 7  
+ 2 9 ,3 1 2  
+ 3 9 ,0 6 6  
+ 3 2 ,7 5 1  
— 4 4 ,3 6 3  
— 3 4 ,6 8 5  

+ 9 ,5 7 4

7 ,1 3 0
1 ,8 6 4

3 5 0
1 0 5
2 8 1

22
1 1 9

1 8
3 0 4

1 ,0 8 3
6 ,0 1 5

5 5
1 7 5
1 3 9

1 ,2 6 9
3 9 8
4 8 0
2 4 9
9 2 2

5 ,7 2 1
4 1 6

7 ,1 2 7
1 ,8 6 4

3 5 0
1 0 5
2 8 1

22
1 1 9

1 8
3 0 4

1 ,0 8 3
5 ,7 3 1

5 5
1 7 5
1 3 9

1 ,2 5 4
3 9 8
4 8 0
2 4 9
9 2 2

5 ,7 2 1
4 1 6

C h ic .  G r e a t  W e s t e r n .  
C h i c .  M i l w .  &  8t .  P . . .  
C h i c .  P e o .&  i f f c .L o u is .

Same of Road.

C h ic .  R .  I  s i .  <fc P a c . . .  
C h i c .  &  W e s t  M i c h . . .  
C in .G e o r g .  &  P o r t s . . .
C in .  J a c k .  & M a c k ____
C iD . N .  O r l . &  T e x .  P . .  

A l a .  G t .  S o u t h e r n . . .
N .O r l .  &  N o r t h e a s t .  
A l a .  & V i c k s b u r g . . .  
V i c k s .  S h r e v .& P a c . . 

C in .  N o r t h w e s t e r n . . . 
C i n n .P o r t s m ’ t h  &  V a .  

C o l .  &  M a y s v i l l e . . .
C le v .  A k r o n  & C o l _____
C l e v .  C in .C h .&  S t .  L . .

P e o r i a  & E a s t .  D i v .  
C le v e la n d  &  M a r i e t t a  
O o l. H o c k .  V a l .  &  T o l .  
C o l .  S h a w .  &  H o c k . . .
C o lu s a  &  L a k e ....................
C u r r e n t  R i v e r .....................
D e n v .  &  R i o  G r a n d e .  . 
D e s  M o . N o . &  W e s t .  
D e t .  B a y  C i t y  & A lp .  
D e t .  L a n s i n g  &  N o r  . .  
D u l .  S o .  S h o r e  & A t l . .
E .  T e n n .  V a .  &  G a  . 
E l g i n  J o l i e t  &  E a s t .  
E v a n s v .  & I n d i a n a p .  
E v a n s v .  &  R ic h m o n d .  
E v a n s v .  &  T .  H a u t e . . 
F l i n t  & P e r e  M a r q . . .  
F o r t  W o r t h  &  R i o  G . .  
G a .  S o u t h .  <fc F l o r i d a  
G r . R a p i d s  &  I n d i a n a  

C in .  R i c h .  &  F t .  W . .
T r a v e r s e  C i t y ...............
M u s .  G r .  R .  & I n d . . 

t G r .  T r u n k  o f  C a n a d a  
f C h i c .  & G r .  T r u n k . .  
+ D e t . G r .  H a v .  &  M il  

G t .  N o .— S . P .  M . &. M . 
E a s t e r n  o f  M iD n . .  
M o n t a n a  C e n t r a l . .

G u l f  &  C h ic a g o .................
H u m e s t o n  &  S h e n  . .  
H u t c h .  &  S o u t h e r n . .
I l l i n o i s  C e n t r a l .............
E n d . D e c .  &  W e s t e r n  
I n t e r n a t ’ l  &  G t .  N o .  
t l n t e r o c e a n i c  ( M e x . ) .
I o w a  C e n t r a l ........................
I r o n  R a i l w a y .....................
K a n a w h a  &  M i c h . . .  
K a n .  C .  C l i n .  &  S p i . .  
K a n .  C .  F t .  S .&  M e m . 
K a n .  C .  M e m . & B i r .  
K a n .  C .  W y a n .  &  W .  
K e o k u k  &  W  e s t e r n . . .  
L a k e  E r i e  A l l .  &  S o . . .  
L a k e  E r i e  &  W e s t e r n .  
L e k i g l i  &  H u d .  R i v e r
L o n g  I s l a n d ..........................
L o u i s v .  E v a n s .  <fc S t . I  
L o u i s v .  & N a s h v i l l e . . 
L o u i s v .  N .  A l b .  &  C h ic  
L o u i s v .  S t .  L .  &  T e x .  
M a c o n  & B i r m i n g ’m
M a n i s t iq u e ..............................
M e m p . &  C h a r l e s t ’ n .
M e x ic a n  C e n t r a l .............
M e x ic a n  N a t i o n a l _____
t M e x i c a n  R a i l w a y . . .  
M i lw a u k e e  <fe N o r t h ’n
M in e r a l  R a n g e ..................
M in n .  &  S t .  L o u i s _____
M in n .  S t 5P .  &  S .  S t e  M . 
M o . K a n s .  &  T e x .  s y s .  
M o . P a o .  &  I r o n  M t . .
M o b ile  &  O h io .....................
M o n t .  <fe M e x .  G u l f  . .  
N a s h v .  C h a t .  &  S t .  L .  
N .  O r le a n s  &  S o u t h ’ n  
N .Y .C e n .  &  H u d .  R i v .  
N .  Y .  L .  E r i e  &  W e s t .
N .  Y .  & N o r t h e r n ............
N .  Y .  O n t .  &  W e s t -----
N o r f o lk  &  W e s t e r n . . .
N o r t h e r n  P a c i f i c .............

W i s e .  C e n t ,  l i n e s . . .  
O h io  & M i s s i s s i p p i . . .
O h io  R i v e r ...............................
O h io  S o u t h e r n ...................
P a d u c .  T e n n .  &  A l a . .

T e n n e s s e e  M id la n d  
P e o .  D e c .  &  E v a n s v . . 
P i t t s .  M a r io n  & C h i c .  
P i t t s b . S h e n .  & L .  E .
P i t t s h .  &  W e s t e r n _____

P i t t s b .  C l e v .  <fe T o l .  
P i t t s b .  P a  &  F a i r .  

Q u in .  O m a h a  &  K .  C . . 
R i c h .  &  D .  ( a l l  D i v s . )  
R io  G r a n d e  S o u t h ’ n .  
R io  G r a n d e  W e s t e r n . 
8a g . T u s c o l a  <ft H u r o n  
S t .  J o s .  &  G r .  I s l a n d . .
S t .  L .  A l t .  &  T .  H ...............
S t .  L .  K e n n e t t  &  S o . .  
S t .  L o u i s  S o u t h w e s ’n . 
8t .  P a u l  &  D u l u t h —  
S a n d e r s v .  & T e n n i l l e .  
S a n  F r a n .  &  N o . P a c . . 
S a v .  A m e r .  &  M o n t . .
S i l v e r i o n .....................................
S o u t h  B o u n d  .....................
S o u t h  C a r o l i n a ..................
T e x a s  &  P a c i f i c ................
T e x .  S a b .V .&  N o r t h . .  
T o l .  A .  A r b .  &  N .  M ic b  
T o l .  & O h io  C e n t r a l .* *  
T o l .  P e o r i a  &  W e s t ’ n .  
T o l .  S t .  L .  &  K .  C i t y  . 
T o le d o  &  S o . H a v e n . . 
W a b a s h .........................................

Gross Earnings.

1 8 9 3 .

$
1 ,5 5 8 ,6 6 8

1 8 3 ,7 6 6
5 ,6 3 1

6 8 ,3 5 3
3 7 4 ,1 0 5
1 6 1 ,4 8 6
1 2 1 ,3 4 2

4 9 ,0 4 5
4 3 ,7 4 8

1 ,4 7 7
2 2 ,3 0 5

1 ,1 6 2
8 8 .9 7 6

1 ,2 0 0 ,3 7 0
1 4 2 .0 5 9

3 2 ,3 5 8
2 7 6 .3 2 3

6 0 ,8 7 5
1 ,8 3 2

1 3 .3 * 8
7 0 5 .5 0 0  

3 5 .9 4 2  
4 7 ,9 0 0

1 0 7 ,9 6 3
1 7 3 .0 2 7  
5 1 2 .0 4 *

9 7 ,3 2 4  
3 1 .2 3 8  
i * * ,5 0 3  

1 1 1 ,6 4 5  
2 8 0 ,7 4 5  

2 7 ,1 0 1  
7 6  5 6 5  

2 1 8 ,~ 9 0  
4 -5 ,9 1 1  

4 ,6 0 8  
1 5 ,2 * 2  

1 ,8 9 9 ,6 1 4  
2 8 6 ,0 8 6  

* 0 .9 6 1  
1 ,0 7 7 ,6 0 4  

6 9 ,2 6 6  
1 0 * ,4 6 1  

3 ,4 1 5  
1 2 ,0 0 0  

5 .1 6 0  
1 ,6 1 7 ,3 4 ?  

3 4 ,1 2 5  
3 1 0 ,6 3 5  
1 7 6 ,6 8 3  
1 6 0 ,-5 8 4  

4 .0 9 3  
2 8 ,5 8 2  
2 4 ,6 9 8  

4 2 5 ,1 8 6  
1 0 3 ,1 9 4  

3 0 .3 7 4  
3 1 ,3 8 3  

7 ,6 7 0  
3 3 1 ,5 8 1  

4 2 ,4 0 7  
2 4 3 ,0 3 0  
1 7 5 ,1 6 5  

1 ,8 8 1 ,1 « 0  
2 7 7 ,0 9 7  

4 9 ,6 1 1  
5 .0 0 0  

1 5 ,8 8 2  
1 3 * ,3 9 0  
6 9 8 ,4 3 7
3 8 1 .0 5 6
2 9 8 .9 4 4  
1 4 5 ,1 5 1  

9 .4 7 3  
1 4 9 ,7 3 2  
2 3 1 ,5 7 8  
6 6 8 .1 2 1  

2 ,2 4 7 .7 9 0  
2 8 7 ,3 0 6  

8 4 ,8 1 4  
4 3 8 ,1 1 5  

9 ,8 0 6  
3 .9 6 5 .4  6 4  
2 ,5 9 9 ,4 6 9  

4 6 ,7 2 0  
3 1 5 ,3 9 5  
8 4 6 ,0 2 6  

1 ,6 8 7 ,9 7 3  
4 3 6 ,8 4 5  
3 7 2 ,6 1 0  

6 0 ,1 0 0  
6 5 ,0 9 4  
3 1 ,7 6 8  
2 1 ,2 0 9  
7 3 ,6 5 1  

3 ,7 2 9  
3 1 ,5 9 8  

1 3 9 ,7 3 5  
7 0 ,5 3 0
2 7 .5 6 9  
2 4 ,9 8 9

1 ,1 0 3 ,7 2 0
4 7 .5 7 0  

1 7 3 ,8 0 0
1 0 ,6 6 0

1 0 1 .0 2 8  
1 2 9 ,9 1 0

2 ,9 7 6
4 3 9 ,4 0 0
1 3 2 ,4 8 2

6 8 6
5 1 ,4 8 3
4 4 ,2 7 1

1 .8 0 0
2 1 ,0 0 0

1 3 5 .5 0 0  
5 5 9 ,4 5 1

4 ,7 1 1
8 8 ,7 0 1

1 7 8 .5 3 9
8 2 ,5 0 4

1 7 3 ,9 9 1
2 ,2 0 0

1 ,1 3 5 ,1 8 2

1 8 9 2 .

$
1 ,4 0 3 ,3 8 8

1 6 7 ,4 4 3
5 ,1 0 8

5 5 ,9 9 5
3 4 2 ,1 0 3
1 4 3 ,4 5 7
1 0 0 ,8 4 8

4 8 ,9 * 2
4 2 ,9 4 8

1 ,3 5 8
1 8 ,7 1 5

1 ,2 0 7
8 1 ,5 1 3

1 ,1 7 8 ,7 9 5
1 4 6 ,8 6 5

2 7 ,4 0 4
2 3 2 ,7 7 6

4 3 ,9 7 1
1 ,6 1 5

1 6 ,4 9 2
6 6 1 ,5 0 0

3 2 ,3 8 0
3 4 ,0 7 5
9 8 ,9 0 8

1 6 8 ,5 9 6
5 2 8 ,4 0 4

Increase or 
Decrease.

+  1 5 5 ,2 8 0  
+  1 6 ,3 2 3  

+ 5 2 3  
+  1 2 ,3 5 8  
+ 3 2 ,0 0 2  
+  1 8 ,0 2 9  
+ 2 0 ,4 9 4  

+ 7 3 !  
+ 8 0 0  
+  1 1 9  

+ 3 ,5 9 0  
— 4 5  

+ 7 ,4 6 3  
+ 2 1 ,5 7 5  

— 4 ,8 0 6  
+ 4 ,9 5 4  

+ 4 3 ,5 4 7  
+  1 6 ,9 0 4  

+  2 1 7  
— 3 ,1 0 4  

+  4 4 ,0 0 0  
+ 3 ,5 6 2  

+  1 3 .8 2 5  
+ 9 ,0 5 5  
+ 4 ,4 3 1  

- 1 6 , 3 5 6  
+  2 3 ,5 8

3 0 ,2 0 2 + 1 ,0 3 6
9 ,4 3 5 + 4 ,0 6 8

1 0 6 ,6 3 4 + 5 ,0 1 1
3 0 7 ,5 3 9 - 2 6 ,7 9 4

2 4 ,9 7 3 + 2 ,1 2 8
6 3 ,6 3 5 +  1 2 .9 3 0

2 2 1 ,1 9 6 — 2 ,4 0 6
4 5 ,2 1 2 + 6 9 9

3 ,7 5 8 -4-850
1 7 ,3 7 4 — 2 ,0 9 2

1 ,9 0 9 ,9 2 7 — 1 0 ,3 1 3
3 2 2 ,5 0 8 — 3 6 ,4 2 2

9 0 ,0 9 4 — 9 ,1 3 3
1 ,2 8 5 ,9 9 0 — 2 0 8 ,3 8 6

7 1 ,2 8 5 — 2 ,0 1 9
8 7 ,3 5 5 +  1 7 ,1 0 6

3 ,0 9 8 +  3 1 7
1 3 ,1 0 4 — 1 ,1 0 4

4 ,5 2 0 +  6 4 0
1 ,5 6 6 ,6 6 6 + 5 0 ,6 7 9

3 9 ,6 6 2 — 5 ,5 3 7
2 8 2 .8 5 7 + 3 6 ,7 7 8
1 5 9 ,4 7 0 + 1 7 ,2 1 3
1 4 6 ,9 8 9 + 1 3 ,5 9 ?

2 ,6 2 0 + 1 .4 7 3
2 6 ,9 9 2 + 1 ,5 9 0
2 3 ,8 5 3 +  8 4 5

4 0 7 ,1 5 0 + 1 8 ,0 3 6
9 0 ,2 1 7 +  1 2 ,9 7 7
3 0 ,9 8 4 - 6 1 0
3 5 ,8 9 1 — 4 ,5 0 8

7 ,3 0 8 + 3 6 2
2 7 6 ,0 7 5 + 5 5 ,5 0 6

2 6 ,9 3 9 +  1 5 ,4 6 8
2 4 9 ,1 4 6 — 6 ,1 1 6
1 3 2 ,7 4 3 + 4 2 ,4 2 2

1 ,7 5 8 ,4 0 7 + 1 2 2 ,7 7 3
2 5 4 ,0 5 8 + 2 3 ,0 3 9

5 0 ,4 4 9 — 8 3 8
6 ,7 3 8 — 1 ,7 3 8

1 5 ,9 2 4 - 4 2
1 2 3 ,8 7 6 + 1 4 ,5 1 4
6 2 5 ,9 2 3 + 7 2 ,5 1 4
3 3 6 ,8 5 0 + 4 4 ,2 0 6
3 2 5 ,8 7 2 - 2 6 , 9 2 8
1 3 6 ,0 0 2 + 9 ,1 4 9

1 2 ,0 2 8 — 2 ,5 5 5
1 6 3 .4 7 3 — 1 3 ,7 4 1
2 3 2 ,0 5 1 — 4 7 3
6 3 1 ,3 9 9 + 3 6 ,7 2 2

2 ,1 6 9 ,4 8 8 + 7 8 ,3 0 2
2 8 7 ,2 0 4 +  102

5 6 ,4 8 " + 2 8 ,3 2 6
4 1 9 ,4 9 8 +  1 8 ,6 1 7

9 ,9 5 2 — 1 4 6
3 ,5 7 7 ,2 8 4 + 3 8 8 ,1 8 0
2 ,4 7 2 ,4 8 0 + 1 2 6 ,9 8 9

3 5 ,8 4 5 + 1 0 ,8 7 5
2 4 4 ,3 8 7 + 7 1 ,0 0 8
7 2 9 ,2 9 9 +  1 1 6 ,7 2 7

1 ,8 7 8 ,6 7 8 — 1 9 0 ,7 0 5
4 9 0 ,4 8 6 — 5 3 ,6 4 1
3 3 8 .9 8 9 + 3 3 ,6 2 1

4 9 ,6 1 4 + 1 0 ,4 8 6
5 6 ,0 2 6 + 9 ,0 6 8
1 5 ,7 2 9 +  1 6 ,0 3 9
1 1 ,6 8 3 + 9 ,5 2 6
6 9 ,5 6 3 + 4 ,0 * 8

3 ,9 4 5 — 2 1 6
3 3 ,5 4 7 — 1 ,9 4 9

1 1 3 ,8 0 6 + 2 5 ,9 2 9
4 7 ,8 7 5 + 2 2 ,6 5 5
2 2 ,2 0 3 + 5 ,3 6 6
2 3 ,3 0 2 + 1 ,6 8 7

1 ,0 5 9 ,6 0 0 + 4 4 ,1 2 0
4 1 ,3 5 5 + 6 ,2 1 5

1 8 1 ,0 0 0 — 7 ,2 0 0
7 ,7 4 0 + 2 ,9 2 0

9 3 ,7 6 5 + 7 ,2 6 3
1 1 7 ,8 1 0 + 12,100

2 ,6 3 0 + 3 4 6
3 3 1 ,9 7 3 +  1 0 7 ,4 2 7
1 4 9 ,3 1 0 - 1 6 ,8 2 8

5 8 7 + 9 9
6 0 ,5 3 3 — 0 ,0 5 0
3 7 ,2 1 2 + 7 ,0 5 9

1 4 4 4 - 1 ,6 5 6
1 4 ,4 0 0 + 6 .6 0 0

1 3 5 ,4 1 7 + 8 3
5 3 2 ,4 5 8 + 2 6 ,9 9 3

3 ,7 2 5 + 9 8 6
8 9 .1 4 7 — 4 4 6 ;

1 3 2 ,6 7 7 + 4 5 ,8 6 2 '
8 1 ,8 5 9 + 6 4 5

1 7 5 ,5 2 4 — 1 ,5 3 3
2 ,0 9 2 + 1 0 8 ;

1 ,1 3 4 ,7 0 5 +  4 7 7 ;

Mileage

1 8 9 3 . 1 8 9 2 .

3 ,4 5 6 3 ,4 5 6
4 8 1 4 8  T

4 2 4 2
3 4 5 3 4 5
3 3 6 3 3 t i
2 9 5 2 9 5
1 9 6 1 9 6
1 4 3 1 4 3
1 7 0 1 7 0

8 8
1 0 6 1 0 6

1 9 1 9
1 9 4 1 9 4

1 ,8 5 2 1 ,8 5 2
3 5 1 3 5 1
1 0 6 10(>
3 2 7 3 2 7
1 6 2 1 6 1

22 22
8 2 8 2

1 ,6 4 6 1 ,6 3 7
1 5 0 1 5 0
2 0 9 2 0 9
3 2 3 3 2 3
5 8 9 5 8 9

1 ,2 5 3 1 ,2 5 3
1 7 7 1 7 7
1 5 6 1 5 6
102 102
1 6 5 1 6 5
6 3 0 6 3 0
1 4 4 1 4 4
2 8 5 2 8 5
4 3 2 4 3 2

86 86
2 6 2 6
3 7 3 7

3 .5 1 8 3 ,5 0 5 -
3 3 5 3 3 5
1 8 9 1 8 9

3 ,6 0 3 3 ,0 2 7
7 2 7 2

2 5 3 2 3 5
6 2 6 2 '
9 5 9 5
8 2 8 2

2,88 ^ 2 ,8 8 4
1 5 1 1 5 2
8 2 5 8 2 5
5 L t 4 3 8
4 9 7 4 9 7

2t 20
1 4 2 1 4 2
1 6 c 1 6 3
6 7 1 6 7 1
2 7 6 2 7 6
231 2 3 5
1 4 8 1 4 8

01 6 1
7 2 5 7 2 5

9 0 9 0
3 6 1 361
3 6 8 3 6 8

2 ,9 3 3 2 .8 6 0
5 3 7 5 3 7
1 6 6 166

9 7 9 7
4 3 4 4

3 3 0 3 3 0
1 ,8 4 7 1 ,8 0 3
1 .2 1 8 1 ,2 1 8

3 2 1 321
3 6 2 3 6 2 '

1 7 1 7
3 3 5 3 3 5
9 0 2 8 8 5

1 ,7 0 8 1 ,6 7 2
5 ,3 7 2 5 ,2 7 8

6 8 7 6 8 7
3 9 0 3 9 0
8 1 0 8 1 0

6 5 6 5
2 ,0 9 6 2 ,0 9 6
1 ,6 9 9 1 ,6 9 8

6 1 6 1
4 7  7 4 7 7

1 ,5 5 6 1 ,1 0 5
4 ,3 7 9 4 ,3 5 5

8 6 7 8 6 7
6 3 6 6 3 6
2 1 5 2 1 5
1 4 0 1 4 0
1 1 9 6 5
1 3 5 1 3 5
2 5 4 2 5 4

2 5 2 5
1 7 8 1 7 8 -
2 1 4 2 1 4

7 7 7 7
61 6 1

1 3 4 1 3 4
3 ,1 5 4 3 ,1 5 4

1 7 2 1 7 2 :
5 0 1 4 6 2

6 7 6 7
4 4 5 4 4 *
2 3 9 2 3 9

20 20
1,222 1,222

2 4 8 2 4 8
3 3

1 6 5 1 6 5
3 0 0 220

20 20
1 3 6 1 3 6
2 7 0 2 7 0

1 ,4 9 7 1 ,4 9 7
3 8 3 8

2 8 4 2 8 4
3 1 6 3 1 6
2 4 7 2 i l
4 5 1 4 5 1

3 7 3 7
1 ,9 3 3 1 ,9 3 3
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dross Earnings. Mileage.
Name of Road.

1 8 9 3 . 1 8 9 2 .
Increase or 
Decrease. ,1 8 9 3 . 1 8 9 2 .

W e s t e r n  M a r y l a n d . . .
$

8 8 ,4 0 3
$

7 4 ,9 1 8
$

+ 1 3 ,4 8 5 221 2 0 5
W e s t .  N .  Y .  &  -T e rm . 3 1 2 ,4 0 0 2 6 6 ,7 0 0 +  4 5 ,7 0 0 6 4 0 6 4 0
W . V a .  C e n t .  <fe P i t t s 9 9 ,3 1 1 9 3 ,3 3 1 + 5 ,9 8 0 1 5 5 1 5 5
W f ie e l .  (fe L a k e  E r i e . . 1 1 1 ,1 3 9 1 0 5 ,2 5 9 + 5 ,8 8 0 2 5 5 2 5 5
W r i f f t i t s v .  &  T e n n i l l e . 6 ,6 0 0 6 .2 0 5 +  3 9 5 3 5 3 5

T o t a l  ( 1 5 0  r o a d s ) .  . 4 9 .5 9 7 .6 1 9 4 7 .3 4 8 ,8 8 0 + 2 .2 4 8 ,7 3 9 103,107 101,170

1 8 9 3 . 1 8 9 2 . Increase. Decrease-

$ $ % $
8 2 4 ,6 7 9 6 6 3 ,4 9 7 1 6 1 ,1 8 2

2 ,2 9 5 ,1 9 1 !  2 , 2 0 0 ,2 5 3 9 4 .9 3 8
4 ,1 5 0 ,1 8 7 4 ,8 6 4 ,0 3 0 7 1 3 ,8 4 3 -
1 ,1 2 0 ,2 2 8 1 ,2 5 2 ,6 4 3 1 3 2 ,4 1 5 *
1 ,0 9 4 ,9 6 6 1 ,0 3 1 ,0 8 6 6 3 .8 8 0

1 7 0 ,6 0 0 1 4 0 ,8 8 7 2 9 ,7 1 3
1 9 7 ,4 1 2 1 7 3 ,4 2 4 2 3 ,9 8 8 _____ ^

7 8 ,1 7 4 3 1 ,7 3 0 4 6 ,4 4 4
5 8 ,2 9 8 3 9 ,8 6 0 1 8 .4 3 8

2 1 8 ,9 0 6 2 0 9 ,4 8 7 9 ,4 1 9
1 0 ,2 5 8 1 0 ,2 0 5 5 3
8 3 ,6 7 5 8 5 ,2 2 5 1 , 5 5 0

3 2 7 ,4 1 8 3 2 5 ,3 9 2 2 ,0 2 6
1 7 2 ,7 4 3 1 3 4 ,2 9 2 3 8 ,4 5 1

5 9 ,3 4 2 5 9 ,2 0 6 1 3 6
6 6 ,6 8 4 7 1 ,6 5 5 4 ,9 7 1 .

1 5 5 ,5 4 8 1 2 4 ,2 4 9 3 1 ,2 9 9
4 7 1 ,6 1 7 5 2 6 ,6 3 8 5 5 .0 2 1 L

2 7 ,5 4 3 2 2 ,0 0 4 5 ,5 3 9
3 1 8 ,5 2 9 2 8 4 ,3 5 3 3 4 .1 7 6 _____ .
3 9 1 ,6 9 3 3 5 1 ,4 4 9 4 0 ,2 4 4

1 ,3 2 9 ,2 0 0 1 ,0 5 5 ,6 4 6 2 7 3 ,5 5 4 .  ____
3 7 6 ,8 4 3 4 0 1 ,4 9 0 2 4 ,6 4 7 '

1 ,8 4 4 1 ,5 5 2 2 9 2 _________
1 6 4 ,4 2 4 1 5 8 ,1 8 8 6 .2 3 6
1 3 2 ,7 8 9 1 0 9 ,4 1 5 2 3 ,3 7 7

7 ,8 7 3 7 ,0 0 4 8 6 9 ................
6 1 ,5 8 3 3 7 ,4 2 0 2 4 .1 6 3

4 2 1 ,2 9 4 3 9 7 ,2 4 4 2 4 ,0 5 0
1 ,7 3 9 ,4 5 1 1 ,6 4 2 .8 4 0 9 6 ,6 1 1 ............ ... _

1 3 ,6 0 5 1 1 ,6 7 0 1 ,9 3 5
2 8 8 ,7 1 4 2 4 1 ,4 3 9 4 7 ,2 7 5
5 1 4 ,5 1 1 4 0 0 ,1 ^ 9 1 1 4 ,3 1 2
2 3 8 .3 4 8 2 5 3 ,5 7 2 ..................... 1 5 ,2 2 4
4 7 1 ,3 8 1 5 0 6 ,5 1 0 3 5 ,1 2 £

4 ,6 3 8 5 ,4 0 9 7 7 1
3 ,2 1 8 ,8 5 7 3 ,3 5 0 ,7 1 5 ..................... 1 3 1 .8 5 8

2 4 4 ,7 8 1 2 0 5 ,4 8 " 3 9 ,2 9 4
8 4 6 ,8 5 2 7 8 2 ,7 5 3 6 4 ,0 9 9 ........................
2 5 2 ,0 1 6 2 5 2 ,8 4 5 8 * 9 -
3 1 1 ,9 3 3 3 0 0 ,5 3 0 i  1 ,4 0 3 ......................

1 3 4 ,8 2 1 ,2 1 4 1 3 2 ,2 4 8 ,5 7 8 5 ,5 2 1 ,4 2 7 2 ,9 4 8 ,7 9 4

t j F o r  f i v e  w e e k s  e n d in g  A p r i l  1 . 

i  F o r  f o u r  w e e k s  e n d in g  M a r c h  2 5 .

a I u e l t id e s  T o le d o  C o lu m b u s  &  C i n c i n n a t i  i n  b o t h  y e a r s .

G R O S S  E A R N I N G S  F R O M  J A N U A R Y  1 T O  M A R C H  3 1 .

Name o f Road. 1 8 9 3 .

A t c h .  T o p .  &  S .  F e  S y s . . 
8t .  L .  <fc S .  F r a n .  S y s . .
C o lo r a d o  M id la n d .............

A t l a n t a  &, F l o r i d a ...............
B a l t .  &  O h io  S o u t h w e s t .  
B i r m i n g h a m  &  A t l a n t i c .  
B i r .  S h e f f .  & T e n n .  R i v  . 
B r o o k l y n  E l e v a t e d . . 
B u f f .  R o c h .  &  P i t t s b u r g .  
B u r l .  C e d .  R a p .  &  N o
C a n a d ia n  P a c i f i c ............
C a r o l i n a  M id la n d ...........
C h a r le s t o n  C in .  &  C h ic . .  
C h a r .  S u m t e r  <fc N o r t h ’ n
C h e s a p e a k e  <fc O h io ............
C h e s a p .O h io  & S o u t l i w . . 
C h i c .  &  E a s t ’n  I l l i n o i s . .
C h ic a g o  & E r i e ..........................
C h i c .  G r e a t  W e s t e r n ____
C h ic .  M i l w .  &  S t .  P a u l . .  
C h i c . P e o .  & S t .  L o u i s . .  
C h i c .  R o c k  I s l .  <fe P a c . . .  
C h i c .  & .W e s t  M ic h ig a n .  
C i n .  G e o r g .  &  P o r t s m ’t h  
C i n .  J a c k s o n  &  M a c k . . .  
C in .  N .O .  & T e x a s  P a c . .  

A l a .  G r e a t  S o u t h e r n . . 
N .O .  &  N o r t h e a s t e r n . .  
A la b a m a  <& V i c k s b u r g .  
V i c k s b .  S h r e v .  &  P a c i . 

C i n c i n n a t i  N o r t b w e s t ’ n .  
C i n n .  P o r t s .  <fe V i r g i n i a  

C o lu m b u s  &  M a y s v i l l e
C le v e .  A k r o n  &  C o l ____
C l e v .  C i n .  C h i c .  <fe S t .  L

P e o r i a  &  E a s t e r n _____
C le v e la n d  &  M a r i e t t a  
C o l .  H o c k .  V a l .  <fc T o le d o  
C o l .  S h a w n e e  <fe H o c k .
C o lu s a  & L a k e .............................
C u r r e n t  R i v e r .............................
D e n v .  &  R i o  G r a n d e _____
D e s  M o in e s  N o r .  &  W e s t . 
D e t . B a y  C i t y  &  A lp e n a .  
D e t .  L a n s i n g  <fc N o r t h ’ n . 
D u l .  S o .  S h o r e  &  A t i . . .
E a s t  T e u u .  V a .  &  G a ____
E l g i n  J o l i e t  &  E a s t ............
E v a n s v .  <fe I n d i a n a p o l i s .  
E v a n s v .  &  R i c h m o n d . . . ]  
E v a n s v .  <fc T e r r e  H a u t e .  
F l i n t  & P e r e  M a r q u e t t e .  
F t .  W o r t h  <fe R io  G r a n d e  
G a .  S o u t h ’n  & F l o r i d a . .  
G r .  R a p i d s  &  I n d i a n a . . .  

C i n .  R i c h .& F t .  W a y n e .
T r a v e r s e  C i t y ........................
M u s .  G r .  R .  & I n d ____

t G r .  T r u n k  o f  C a n a d a . .  
t C h i c .  &  G r .  T r u n k . . . . 
t D e t .  G r .  H .  <fe M i l w . . . 

G r e a t  N o r .  S t .  P .  M .&  M . 
E a s t e r n  o f  M in n e s o t a .
M o n t a n a  C e n t r a l ...............

G u l f  & C h ic a g o ..........................
H u m e s t o n  <fc S h e n a n d ’ h
H u t c h .  &  S o u t h e r n ............
I l l i n o i s  C e n t r a l ............... . . .
l n d i a n a p .  D e c .  &  W e s t . . 
I n t .  &  G r e a t  N o r t h e r n . . 
J l n t e r o c e a n i c  ( M e x . ) . . .
I o w a  C e n t r a l ................................
I r o n  R a i l w a y ................................
K a n a w h a  <fe M ic h ig a n  . .  
K a n .  C i t y  C l i n .  &  S p r . . .  
K a n s a s  C . F t .  8.&  M e m . . 
K a n .  C i t y  M e m . &  B i r . .  
K a n .  C i t y  W y .  & N . W . . .
K e o k u k  <fc W e s t e r n ............
L .  E r i e  A l l i a n c e  &  S o . . .  
L a k e  E r i e  &  W e s t e r n . . .  
L e h i g h  «fe H u d s o n  R i v e r
L o n g  I s l a n d ...................................
L o u i s v .  E v a n s v .  &  S t .  L .  
L o u i s v i l l e  <fc N a s h v i l l e . .  
L o u i s v .  N .  A l b .  A  C h i c . .  
L o u i s v i l l e  S t .  L .  &  T e x a s  
M a c o n  <fc B i r m i n g h a m . .
M a n i s t i q u e ......................................
M e m p h is  &  C h a r l e s t o n . .
M e x ic a n  C e n t r a l .....................
M e x i c a n  N a t i o n a l ..................
t  M e x ic a n  R a i l w a y ...............
M i lw a u k e e  &  N o r t h e r n .
M in e r a l  R a n g e ...........................
M in n e a p o l i s  &  S t .  L o u i s  
M in n .  S t .  P .  A  S .  S t e .  M . 
M is s o u r i  K .  <fe T e x ,  s y s . .  
M o . P a c i f i c  &  I r o n  M t . .
M o b ile  &  O h io .............................
M o n t e r e y  &  M e x .  u u l f . 
N a e h v .O h a t .( fe  S t .  L o u i s .  
N .  O r le a n s  &  S o u t h e r n . 
N .  Y .  C e n t .  c fe H u d . R i v . .
N .  Y .  L .  E r i e  <fc W e s t ____
N e w  Y o r k  &  N o r t h e r n . .

$
8 ,5 5 3 .9 6 6
2 ,0 8 3 ,4 9 3

4 6 5 ,8 1 2
2 3 ,5 2 2

6 4 5 .9 4 8
8 ,8 0 9

6 5 .0 4 5  
4 8 5 ,4 6 0  
7 2 1 ,7 6 6  
9 7 2 ,8 8 5

4 ,3 5 7 ,9 0 6
1 5 ,6 9 3
3 9 ,5 8 3
5 5 .5 1 0  

2 ,3 8 0 ,6 5 6
6 1 2 ,5 3 7

1 ,0 6 3 ,7 1 2
7 4 9 ,2 7 6

1 ,0 4 2 ,9 6 2
7 ,4 2 2 ,9 8 4

3 3 8 ,1 8 6
1 ,2 7 3 ,5 8 3

4 3 7 ,6 3 3
1 4 ,6 6 1

1 7 1 .9 6 8
9 9 7 ,7 5 6
4 6 2 .0 6 3  
3 7 3 ,7 2 6  
1 4 9 ,8 4 6  
1 4 5 .5 5 2

4 ,3 4 4
5 7 .5 1 1  

3 ,0 5 5
2 3 6 ,7 1 5

3 ,1 6 9 ,0 2 9
3 8 5 ,8 9 2

8 6 ,8 0 6
8 0 6 ,0 8 7
1 8 2 ,1 6 3

5 ,2 8 2
4 1 ,7 9 9

2 ,1 2 4 ,3 9 4
9 0 ,9 5 6

1 1 8 ,1 1 5
2 8 8 ,2 5 6
4 3 8 ,8 3 6

1 ,5 1 5 ,0 9 9
2 3 4 ,0 2 7

8 7 ,1 6 8
2 8 ,8 4 8

3 1 0 ,9 8 1
7 1 4 ,1 6 1

7 9 .0 4 5
2 2 7 .5 8 2  
5 4 0 ,3 9 0  
1 1 4 ,4 8 5

1 2 ,6 2 0
3 5 ,1 2 0

4 ,5 1 2 ,8 9 6
7 7 5 ,5 4 2
2 2 6 .8 5 2  

2 ,6 9 5 ,8 4 1
2 3 7 .5 8 3  
2 8 5 ,7 0 0

1 0 ,8 2 7
3 7 ,6 0 0
1 6 ,6 2 8

4 ,6 1 6 ,1 3 4
1 1 1 ,6 8 1

1 ,0 6 7 ,4 9 8
5 2 3 ,7 7 9
4 4 9 .8 5 3  

9 ,6 5 8
8 2 ,3 2 2
8 4 ,3 4 4

1 ,3 0 4 ,1 2 7
3 1 5 ,6 9 6

8 7 ,1 1 4
9 6 ,6 6 8
2 2 ,7 2 9

8 9 3 ,3 2 6
1 2 0 ,7 6 5
7 1 5 ,4 4 6
4 7 3 ,8 5 5

5 ,5 5 6 ,4 1 7
7 0 7 ,6 7 2
1 5 0 ,6 9 8

1 6 ,4 6 7
3 9 ,6 1 9

4 2 0 ,0 6 7
1 ,9 2 2 ,4 2 8
1 ,1 2 7 ,8 8 3

8 1 2 ,5 9 7
3 9 2 ,1 9 5

2 4 ,3 0 5
4 0 3 .0 6 3  
6 9 4 ,1 0 0

2 ,0 4 7 ,0 8 9
6 ,5 6 7 ,9 9 1

8 6 3 ,6 3 7
2 5 1 ,9 8 8

1 .2 7 4 ,3 7 8
3 4 ,0 8 0

1 0 .7 0 6 ,8 6 0
6 ,8 9 4 ,8 1 3

1 3 2 .5 1 0

Name o f Road.

1 8 9 2 . Increase. 1
Decrease.

$ $ s
7 ,8 0 3 ,0 9 2 7 5 0 ,8 7 1 .....................
1 ,9 3 2 ,7 9 9 1 5 0 ,6 9 4

4 8 0 ,6 6 3 1 4 ,8 5 1
2 0 ,7 4 4 2 ,7 7 8

6 6 1 ,7 4 6 1 5 ,7 9 8
9 ,2 8 9 4 8 0

5 6 ,5 2 3 8 ,5 2 2
4 6 0 ,0 2 3 2 5 .4 3 7
6 9 7 ,2 9 6 2 4 ,4 7 0

3 ,0 3 2 ,8 4 6 5 9 ,9 6 1
4 ,6 5 5 ,2 7 0 2 9 7 ,3 6 4

1 5 ,0 7 2 6 2 1
4 0 ,8 3 9 1 ,2 5 0
4 4 ,9 4 6 1 0 ,5 6 4

2 .2 6 3 ,5 5 4 1 1 7 ,1 0 2
5 3 5 ,2 5 8 7 7 ,2 7 9
9 3 3 ,5 5 6 1 3 0 ,1 5 6
7 2 + 8 7 9 2 0 ,3 9 7

1 ,1 3 0 ,5 7 7 8 7 ,6 1 5
7 ,4 6 6 :0 6 1 4 3 ,0 7 7

3 1 1 ,9 8 4 2 6 ,2 0 2
4 ,0 1 7 ,3 7 1 2 5 6 ,2 1 2

4 2 8 ,1 1 5 9 ,5 1 8
1 4 ,2 6 2 3 9 9

1 6 0 ,6 1 . 1 1 ,3 5 7
1 ,0 3 0 ,5 0 2 3 2 .7 4 6

4 5 5 ,5 1 7 6 ,5 4 6
3 1 9 ,8 8 0 5 3 ,8 4 6
1 6 3 ,7 3 5 1 3 ,8 8 9
1 5 3 ,8 2 9 8 ,2 7 7

4 ,4 2 7 8 3
5 0 ,0 8 4 7 ,4 2 7

2 ,9 8 6 6 9
2 1 6 ,6 9 3 20,022

3 ,3 8 5 ,9 0 6 2 1 6 .8 7 7
4 3 1 ,4 6 4 4 5 ,5 7 2

7 6 ,5 3 4 1 0 ,2 7 2
7 0 2 ,7 4 1 1 0 3 ,3 4 6
1 4 8 .1 1 7 3 4 ,0 4 6

4 ,7 6 5 5 1 7
3 9 ,2 8 7 2 ,5 1 2

2 ,0 8 9 ,8 3 5 3 4 ,5 5 9
9 7 ,8 1 6 6 ,8 6 0
9 2 ,7 6 6 2 5 ,3 4 9

2 7 4 ,7 5 4 1 3 ,5 0 2
4 2 6 ,4 3 8 1 2 ,3 9 8

1 ,6 0 0 ,6 8 3 8 5 ,5 8 4
2 0 3 ,1 6 4 3 0 ,8 6 3

8 2 ,7 5 9 4 ,4 0 9
2 2 ,2 3 8 6 ,6 3 0

2 9 2 ,9 4 7 1 8 ,0 3 4
8 0 5 ,9 2 3 9 1 ,7 6 2

6 9 ,3 7 1 9 ,6 7 4
1 8 8 ,7 8 5 3 8 ,7 9 7
5 7 5 ,0 9 7 3 4 ,7 0 7
1 1 6 ,2 9 8 1 ,8 1 3

1 4 ,0 0 1 1 ,3 8 1
4 0 ,6 3 8 5 ,5 1 8

1 ,6 2 2 ,9 4 4 1 1 0 ,0 4 8
9 1 0 ,0 2 3 1 3 4 .4 8 1
2 5 8 ,7 6 4 3 1 ,9 1 2

2 ,9 5 3 ,5 4 4 2 5 7 ,7 0 3
1 9 1 ,2 7 3 4 6 ,3 1 0 .....................
2 7 0 ,9 6 1 1 4 ,7 3 9

9 ,7 6 8 1 ,0 5 9 ..................... |
4 0 ,2 7 8 2 ,6 7 8
1 3 ,9 8 8 2 ,6 4 0 .....................  !

4 ,6 4 1 ,6 6 1 2 5 ,5 2 7  !
1 2 7 ,6 9 8 1 6 ,0 1 7  1
8 6 6 ,1 7 2 2 0 1 ,3 2 6
4 5 2 ,4 9 3 7 1 ,2 8 6 .....................1
4 7 1 ,2 0 7 2 1 ,3 5 4

7 ,3 0 5 2 ,3 5 3
8 1 ,3 3 8 9 8 4
7 3 ,3 7 5 1 0 ,9 6 9

1 ,2 4 9 ,2 3 1 5 4 ,8 9 6
2 9 5 ,9 8 6 1 9 ,7 1 0

8 5 ,9 9 1 1 ,1 2 3
1 0 5 ,1 7 8 8 ,5 1 0

1 9 ,8 1 5 2 ,9 1 4
8 2 4 ,6 7 9 6 8 ,6 4 7

8 5 ,8 1 8 3 4 ,9 4 7
7 1 3 ,2 2 2 2 ,2 2 4
2 8 8 ,1 0 6 1 8 5 ,7 4 9

5 ,1 2 4 ,6 4 7 4 3 1 ,7 7 0
6 8 5 ,1 0 7 2 2 .5 6 5
1 5 8 ,1 5 8 7 ,4 6 0

1 8 ,6 4 2 2 ,1 7 5
3 9 ,7 2 0 101

3 8 5 ,7 7 3 3 4 ,2 9 4
1 ,8 4 6 ,2 9 6 7 6 .1 3 2

9 8 1 ,3 7 6 1 4 6 .5 0 7
8 4 6 ,3 1 5 3 3 ,7 1 8
3 7 5 ,5 3 1 1 6 ,6 6 4

3 2 ,2 3 4 7 ,9 2 9
4 5 2 ,1 9 0 4 9 ,1 2 7
6 5 4 ,0 0 0 4 0 .1 0 0

1 ,8 7 9 ,1 4 7 1 6 7 ,9 4 2
6 ,4 6 3 ,5 2 8 1 0 4 ,4 6 3

8 7 8 ,7 9 7 1 5 .1 6 0
2 2 1 ,6 5 2 3 0 ,3 3 6

1 ,2 5 2 ,0 8 3 2 2 ,2 9 5 •
3 4 ,3 8 2 3 0 2

1 0 ,4 0 4 ,5 5 9 3 0 2 .3 0 1 »
6 ,9 3 7 .6 7 3 4 2 ,8 6 0  1

1 1 1 ,1 2 4 2 1 ,3 8 6

N .Y .  O n t a r io  &  W e s t ’ n . .
N o r f o lk  & W e s t e r n ...............
N o r t h e r n  P a c i f i c .....................

W is c o n .  C e n t r a l  L in e s
O h io  &  M i s s i s s i p p i ...............
O h io  R i v e r ......................................
O h io  S o u t h e r n ..................
P a d u c a h  T e n u .  &  A l a . .

T e u n e s s e e  M i d l a n d . . .  
P e o r ia  D e c .  &  E v a n s v . .  
P i t t s b .  M a r i o n  &  C h i c . .  
P i t t s b .  S h e n .  &  L .  E r i e .  
P i t t s b u r g  &  W e s t e r n —  

P i t t s b .  C le v e .  & T o l .  
P i t t s b .  P a in e s .< s  F ’p t . .  

Q u in c y  O m a h a  &  K .  C - .  
R io  G r a n d e  S o u t h e r n . . .
R io  G r a n d e  W e s t e r n _____
S a g . T u s c o l a  &  H u r o n . .  
S t .  J o s .  &  G r a n d  I s l a n d .  
S t .  L .  A l t . & T . H . B r ’ c h s ,  
S t .  L o u i s  S o u t h w e s t e r n .
8t .  P a u l  &  D u l u t h ..................
S a n d e r s v .  &  T e n u i l l e ____
S a n  F * a u .  &  N o . P a c i f i c .  
8a v a n .  A r n e r .  &  M o n t . .
S i l v e r t o n ............................................
S o u t h  B o u n d .................................
S o u t h  C a r o l i n a ...........................
T e x a s  &  P a c i f i c ........................
T e x .  S a b in e W a l .  &  N .W .  
T o l .A n n  A r b o r  & N .M i c h  
T o le d o  <fc O h io  C e n t r a l  a 
T o le d o  P e o r i a  &  W e s t ’ n .  
T o l .  S t .  L .  &  K a n .  C i t y . .  
T o le d o  &  S o u t h  H a v e n .
W a b a s h ..................................................
W e s t e r n  M a r y l a n d ...............
W e s t  N .  Y .  <fc P a .....................
W e s t V a .C e n t .  &  P i t t s b .  
W h e e l in g  &  L a k e  E r i e  . .

N e t  i n c r e a s e ................................................................................................................... 2 ,5 7 2 ,6 3 6 !

t T o  A p r i l  1 .  t  T o  M a r c h  2 5 .

a I n c l u d e s  T o le d o  C o lu m b u s  & C i n c i n n a t i  i n  b o t h  y e a r s .

RAILROAD ENDORSEMENT S—ARTICLE IE
G U A R A N T IE S  O F  P R IN C IP A L  A N D  IN TE R E ST.

Ia oar last article on railroad endorsements we men
tioned some of the principal reasons which account fo r  
the rapid increase of late years in the number of guar
anteed railroad bonds. To-day we propose to look at a 
few of the typical forms of endorsement guaranteeing: 
principal and interest, selecting by preference those 
which we deem particularly worthy of examination by 
reason of their appearing upon bonds of recent or 
prominent loans.

Before doing this, however, we wish to explain that 
we are dealing only with endorsements. Under terms 
of leases many securities are practically and thoroughly 
guaranteed. Few persons indeed would want a better 
guaranty than the agreement of the N. Y. Central 
contained in its lease of the Rome Watertown & Og- 
densbnrg assuming the bonds of that road— albeit that 
agreement is not endorsed on the bonds ; but it is with, 
the endorsement solely that we are now concerned. 
One thing further should be added. We shall cite by
way of illustration in this and other articles of a like 
nature a number of guaranties, but it must not be 
understood that in doing so we affirm anything 
as to the legality of the proceedings attending the act 
of guaranty, which in all cases we assume to have been 
perfectly regular, as doubtless they have been.

The most positive form of guaranty, if guaranty i t  
may be called, is that by which the endorser “ assumes” * 
the debt of the other compiny. The debt is then his 
own direct obligation, and he is personally and imme
diately liable for its payment both as to principal and 
interest as they shall severally mature. In our quest 
for endorsements we have come across few of this kind,, 
for as we said a week ago absolute consolidation, which, 
generally accompanies the assumption of a railroad 
loan, does not demand and is seldom accompanied by 
the making of endorsements. An interesting example, 
however, of an “ assuming”  guaranty is seen in the en
dorsement placed by the Tennessee Coal & Iron Com-
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pany oa the bonds of the De Bardeleben Company in 
1892, which reads that—

“  As part of the consideration given for the conveyance to 
it of certain property made this day by the De Bardeleben 
Coal & Iron Company, the Tennessee Coal Iron & Railroad 
Company has become liable for and assumes all the debts and 
obligations of the De Bardeleben Coal & Iron Company, in
cluding the within bond and the interest accruing thereon, 
according to the tenor thereof. In witness whereof the Ten
nessee Coal, Iron & Railroad Company has caused this ac
knowledgment to be executed in its name and behalf by its 
President, and its corporate seal to be hereto affixed, and the 
same attested by the signature of its Secretary and Treasurer 
this * * * of ----- , 1892.”

The same intent is manifest in the 'guaranty printed 
on the Cahaba Coal Company's new bonds in December 
1892 by the same Tennessee Coal & Iron Company, in 
which the company “ hereby covenants and agrees to 
pay (not merely guarantees the payment of) the princi
pal and interest of the within bond as and when it 
shall mature,”  etc. For legal reasons it is deemed ad
visable to preserve the corporate existence of the 
Caliaha and De Bardeleben companies, but it is in
tended that in other respects the amalgamation with 
the Tennessee Company shall be as complete as pos
sible; hence the character of the terms used.

The foregoing are, as all will agree, rather unusual 
ca;es. A guaranty of principal and interest of a more 
familiar type is contained in the following, endorsed by 
the Philadelphia & Reading Railroad Company on the 
Philadelphia Reading & New England First Mortgage 
Gold Bonds :—

“  Know all men by these presents, that The Philadelphia & 
Reacmg Railroad Company, for a valuable consideration, 
hereby guarantees the punctual payment of the interest on 
the within, bond, as the same shall become due and payable, 
and also of the principal sum of the said bond, at the date of 
its maturity, to the lawful holders of the same respectively, 
aceoiding to the terms thereof. In Witness Whereof, the 
said Philadelphia & Reading Railroad Company has caused 
these presents to be sealed with its Corporate Seal, duly at
tested uy its Secretary, and to be signed by its Vice-President, 
this fit sc day of August. 1892.

“ T h e  P h i l a d e l p h i a  &  R e a d i n g  R a i l r o a d  Co.,
“  b y  C h a s . H a r t s h o r n e ,  Second Vice-President. 

“ Attest: W . R. T a y l o r , Stcretary.”

thereto, as they severally become due; and for that purpose 
hereby covenants and agrees with the Missouri Kansas & 
Texas Railway Company of Texas and with the holder of this 
bond, and with the Central Trust Company of New York, to 
pay to the Central Trust Company of New York, semi-annu
ally, on or before the first day of March and September in each 
year, an amount, in cash, sufficient to pay the interest on al 
the bonds issued under the mortgage or deed of trust herein 
referred to. at any time outstanding.
“ In Witness Whereof, the said Missouri Kansas & Texas Rail

way Company has caused its corporate name to be signed 
hereto by its President or Vice-President, and its corporate 
seal to be hereunto affixed and attested by its Secretary or 
Assistant Secretary, this first day of August. 1892.

“ M i s s o u r i  K a n s a s  &  T e x a s  R a i l w a y  C o m p a n y ,
•‘B y....................................................

(Corporate Seal.) “  V ice -P re sid e n t.”
Attest:

Not only does the M. K. & T. here guarantee the 
payment of principal at maturity and of interest, 
according to the tenor of the coupons, as they severally 
mature, but it agrees to pay direct to the trust com
pany semi-annually, on or before the due date for in
terest payment, a sufficient sum to pay such interest. 
Similarly other companies “ waive all right to demand 
or notice,” or promise immediately upon the default of 
the obligor to be liable for the sums due on the bonds. 
Strictly interpreted there may be some collection guar
anties among railroad endorsements, but we are certain 
they are few. At the same time, as the average in
vestor is not well versed in law, an explicit, even over 
explicit, guaranty conduces to his confidence. Par
ticularly is this advantageous iu the case of railroad 
securities which so largely go abroad aud fall into the 
hands of persons understanding little of our legal 
methods and possibly not familiar with the English 
language.

The most complete form of guaranty that has come 
under our observation is one lately used on loans of 
two distinct corporations, both belonging, however, to 
the same system, that of the Pennsylvania. Tnis 
guaranty at present appears on $10,000,009 series A 
and $8,000,000 series B bonds, part of an authorized 
issue of $75,000,000 consolidated bonds, of the Pitts-

This wording would seem to afford all that is essen
tial to a complete guaranty, including the “ valuable 
consideration,”  the “ punctual payment”  of the bond 
and its coupons, “ according to the terms thereof,”  
which means in gold, the bonds beiDg gold bonds.

In view, perhaps, of the trouble which has resulted 
from the so called “ collection guarantees,”  particularly 
among real estate mortgages, some endorsements are 
made to state with unusual clearness the immediate
ness of the guarantor’s liability in the event of default 
on the bond or its coupons. Of course the chief ob
jection to the collection guaranty is that it compels the 
bondholder to exhaust all remedies against the maker 
of the bond before resorting to the guarantor for pay
ment. Hence much delay and expense may precede 
payment in case of default. The guaranty subjoined 
lias recently been placed by the Missouri Kansas & 
Texas on the M. K. & T. in Texas Company’s bonds, of 
which the authorized issue is $10,000,000, and precisely 
the same guaranty, except that the dates of interest 
payment and date of endorsement differ, has been 
printed by the same company on the first and second 
mortgage bonds of the Missouri Kansas & Eastern 
Railway Company, which has been building the Mis
souri Kansas & Texas’ s St. Louis extension. It attests 
the care alluded to.

“ G U A R A N T Y .

“ For full value received, the Missouri Kansas & Texas Rail
way Company hereby guarantees the payment by the Missouri 
Kansas & Texas Railway Company of Texas of the principal 
of the within bond at the maturity thereof, and of all interest 
thereon. accoJffing to the tenor of the coupons belonging

burg Cincinnati Chicago & St. Louis Railway Company, 
the Pennsylvania Company (not Railroad Company) 
beiDg the guarantor. On March 1, 1893, the Pittsburg 
Company reported $22,956,000 consols to be outstand
ing, but only those above mentioned had been guaran
teed. The other bonds bearing the guaranty are the 
Cleveland & Pittsburg general mortgage bonds, of 
which $3,000,000 are outstanding and $10,000,000 in 
the aggregate authorized, the Pennsylvania Railroad 
Company being the guarantor. The endorsement on 
the Pittsburg Cincinnati Chicago & St. Louis bonds 
reads as follows, identically the same form being used on 
the Cleveland & Pittsburg bonds, but, as said, with the 
guarantor different.

“  For a valuable consideration the Pennsylvania Company 
hereby guarantees to the lawful holder the due and punctual 
payment by the Pittsburg Cincinnati Chicago & St. Louis 
Railway Company of the interest upon the within bond, in 
gold coin of the United States of America, upon the surrender 
of the proper coupon, as the same shall from time to time be
come due, and of the instalments for the sinking fund as in 
the bond provided, and also the payment of the principal of 
the within bond in like gold coin, at the maturity thereof.

“  In witness whereof, the said Pennsylvania Company has 
hereunto affixed its corporate seal and caused the same to be 
attested by its Vice-President and Secretary the first day of 
April, A.D., 1892.

“ April 1, A.D. 1892. James McCrea , Vice-President.
“ Attest S. B. L i g g e t t ,  Secretary.”
In two respects the foregoing guaranty is note

worthy. In the first place, for the emphatic manner 
in which it provides for the punctual payment “  in 
gold coin of the United States of America”  of both 
principal and interest as they mature. Iu the second 
place for the stipulation that the instalments to tha

fc .



A p r i l  15, 1893.J THE CHRONICLE. 605

sinkiDg fund shall be paid “ as in the bond provided, 
this beiDg additional to the provisions respecting the 
payment of principal at maturity. Nothing in this 
instrument is left to be construed by the courts, as 
there might be in case the guaranty read, as some do, 
“ according to the tenor of said bond and coupons 
Legally there may be no difference between the full 
and the brief form of expressing the idea, but yet 
when one is desirous of satisfying all grades of invest
ors, the statement o t the terms of the guaranty cannot 
be too explicit. We have still several styles of endorse 
ments to discuss, but must leave them for another 
time.

S t o c k  E x c h a n g e  C l e a r i n g - H o u s e  T r a n s a c t i o n s . — The 
subjoined statement includes the transactions o f the Stock 
Exchange Clearing-House from April 3 down to and includ
i n g  Friday, April 14; also the aggregates for May (from 17th 
t o  31st), June, July, August, September, October, November 
and December, 1892, and January, February and March, 1893.

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.

-— Shares,  both sides. — v 
Cleared. Total Value, 

Month— $
1892.

M a y ............ 4 731,000 250.200.000
J u n e .......... 16.681,000 1,041,048,200
J u ly . .........  9,807,300 699,313,200
A u g u s t . . . .  13,998.480 977,583.000
S e p t ...........  18.857.800 1,208,000,000
O c t o b e r . .  20,720.300 1,358.733,000 
N o v e rn b 'r . 10,519,200 1,113,800,000 
D e c e m b ’r. 25,221,100 1,758,000,000

1893.
J a n u a ry .. 28,544.500 2,084.709,000 
F e b ru a ry  25,108.900 1,744.400,000 
M a r c h . ..  24,591,100 1,690,000,000

<— Shares, both sides. — - 
Cleared. Total Value.

,-------- Balances, one side ------- . Sheets
Shares. Vulue Shares. C zsh. Clear'd. 

$  $

445,000
1,598.750
1,120.100
1,657,400
2.055.800
2.325.800 
1,831,500 
2,687,300

3.000.000
2,587,900
2.703.800

22,50'),500 
94.566.700 
74,186,100 

107,388.900 
128,663.500
148.622.000
128.975.000
192.500.000

298,300
1,433,971

974,700
1.301,600
1,697,506
1.761.400 
1,417,800
2.317.400

210.700.000 3,300.500
172.701.000 3,529,000
167.900.000 3,784,100

2.190
5.885
5.886 
0,183 
6,252 
£.802 
5,790 
0,609

6.839
6.151
7,080

.--------Balances, one side.---------« Wheels
Shares. Value Shares. Cash. Clear'd

$
A p r .  3 . - 1 , 6 1 4 ,6 0 0 1 0 6 ,7 0 0 ,0 0 0 1 8 4 ,1 0 0

$
12 , 000,000

$
2 1 9 ,9 0 0 3 3 6

•• 4 . . 1 , 0 8 6 ,1 0 0 7 4 ,8 0 0 ,0 0 0 1 3 4 ,6 0 0 1 0 ,4 0 0 ,0 0 0 1 5 0 ,4 0 0 3 2 8

w  5 . .  6 8 2 ,2 0 0 4 1 ,8 0 0 ,0 0 0 9 0 ,4 0 0 5 ,6 0 0 ,0 0 0 5 7 ,2 0 0 2 9 6

“  6 . . 1 , 2 9 1 ,5 0 0 8 7 ,0 0 0 ,0 0 0 1 5 3 ,7 0 0 10 . 000,000 1 0 6 ,7 0 0 3 2 5
“  7 . .  9 6 7 ,6 0 0 6 7 ,7 0 0 ,0 0 0 1 1 4 ,8 0 0 7 ,6 0 0 ,0 0 0 7 4 ,9 0 0 3 1 7

T o t .  w k . 5 ,6 4 2 ,4 0 0  3 7 8 ,0 0 0 ,0 0 0 6 7 7 .6 0 0 4 5 ,6 0 0 ,0 0 0 6 0 9 ,1 0 0 1 ,6 0 2

A p r .  1 0 . - 1 ,0 2 6 ,6 0 0 6 7 ,2 0 0 ,0 0 0 1 2 8 ,2 0 0 8, 000,000 9 6 ,2 0 0 3 1 9

“  1 1 . .  7 7 2 ,6 0 0 5 1 ,7 0 0 ,0 0 0 9 9 ,3 0 0 6 ,5 0 0 ,0 0 0 7 7 ,2 0 0 3 0 5
“  1 2 . .  6 7 1 ,4 0 0 5 3 ,1 0 0 ,0 0 0 7 8 ,4 0 0 5 ,5 0 0 ,0 0 0 1 1 1 ,7 0 0 2 8 3

"  1 3 . .  8 8 3 ,6 0 0 6 0 ,7 0 0 ,0 0 0 9 0 ,9 0 0 5 ,7 0 0 ,0 0 0 1 1 7 ,8 0 0 3 0 4

“  1 4 .1 . 3 0 2 ,8 0 0 8 3 ,6 0 0 ,0 0 0 1 3 5 ,5 0 0 8 ,3 0 0 ,0 0 9 2 0 5 ,5 0 0 3 3 0

T o t .  w k . . 4 ,6 5 7 ,0 0 0  3 1 6 ,3 0 0 ,0 0 0 5 3 2 ,3 0 0 3 4 ,0 0 0 ,0 0 0 6 0 8 ,4 0 0 1 ,5 4 1

The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com
mon, Chicago Rock Island & Pacific, Delaware Lackawanna 
& Western, Distilling & Cattle Feeding, General Electric, 
Louisville & Nashville, Manhattan, Missouri Pacific, Na
tional Cordage common, New York & New England, New 
York Lake Erie & Western, Northern Pacific preferred, 
National Lead common Philadelphia & Reading, Union 
Pacific and Western Union.

C o n d i t i o n  o f  N a t i o n a l  B a n k s  i n  O m a h a , L o u i s v i l l e ’  
W a s h i n g t o n , M i l w a u k e e , A l b a n y , S a n  F r a n c i s c o  a n d  
D e s  M o i n e s .— M r .  A .  P .  H e p b u r n ,  C o m p t r o l l e r  o f  t h e  C u r 
r e n c y ,  h a s  f u r n i s h e d  u s  t h i s  w e e k  a b s t r a c t s  o f  t h e  c o n d i t i o n  
o f  t h e  n a t i o n a l  b a n k s  i n  t h e  a b o v e - n a m e d  c i t i e s  a t  t h e  c l o s e  o f  
b u s i n e s s  o n  M o n d a y ,  M a r c h  6 .  F r o m  t h e m  a n d  f r o m  p r e v i o u s  
r e p o r t s  w e  h a v e  p r e p a r e d  t h e  f o l l o w i n g ,  w h i c h  c o v e r s  t h e  
r e s u l t s  f o r  M a r c h  6 ,  1 8 9 3 ,  a n d  D e c .  9 ,  1 8 9 2 ,  a n d  f o r  p u r p o s e s  
o f  c o m p a r i s o n  t h e  f i g u r e s  f o r  l a s t  y e a r  ( M a r c h  1 ) a r e  g i v e n :

O H  4 H A ,
N u m b e r . . . .  ...............................................................

AXemrUt'CtS—
L o a n s  and d iscou n ts , in c lu d in g  o v e rd ra fts
S tock s , bon ds, A c .....................................................
D u e  fr o m  re s e rv e  a g e n ts ....................................
D u e  fr o m  banks an d  b a n k e rs ...........................
B a n k in g  bou se , fu rn itu re  and f ix tu r e s . . . .
O th er real esta te  an d  m o rtg a g e s  o w n e d . . .
G o ld  co in  an d  ce rt ifica te s ...................................
S ilv er co in  an d  ce r t ifica te s ................................
L ega l te n d e r  n o tes  an d  certifl. o f  d e p o s it ..
B ills  o f  o th e r  b a n k s ................................................
E x ch a n g e s  fo r  C le a r in g -H o u se .......................
C u rren t e x p e n se s  an d  ta x e s  p a i d ............
P rem iu m s o n  U n ite d  S ta tes  b o n d s ..............
O th e r  re s o u rce s ........................................................

_  T o t a l .......................................................................  $22,789,691
Liabilities—

C apital s to ck  paid in .............................................. $4,150,000
S urplus an d  u n d iv id e d  p ro fits .................  “ •* —
C ircu la tion  o u tsta n d in g ...............................
D iv id e n d s  u n p a id ..........................................
In d iv id u a l d ep osits ........................................
O th e r  d ep osits  ................................................
D u e  t o  b an k s an d  b a n k e rs .........................
O th e r  lia b ilit ie s ................................................

T o ta l.......................................................................  $22,71

March 6, Dee. 9,
1890. 1892. 1892. ’

9 0 9

$12,630,815 $12,379,: 02 $10,748,999
1,402,322 1,148,399 1.338 619
1,935, AGO 1.60-',850 3.577,277
1,812,497 2,253, 72 1.888.809

8< 7,265 837,0->7 847.082
163,307 132,858 83,301

1,618,785 1,070,0/7 1.811,510
103,508 10 ’,30S 207,503
0 w,5nO 581,000 473,480
127,592 127,463 160,780
02 L.636 443.183 294.0-2

fc 1.260 93.840 83,^23
10V.5 ’.Z 100,522 191,117
498,08 3 315,723 251,038

$22,789,691 $22,294,814 $21,980,682

$4,150,000 $4,150,000 $4,000,000
721,322 7 40,036 722,093
651,195 053,315 634,500

315 622
9,728,115 10,111.49S 8,801,912

400.552 404,581 444.821
7,008.392 0,03 \579 7,310,735

126,700 . 160,175

$22,789,591 $22,294,814 $21,980,082

L O U I S V I L L E .
N u m b e r...............................................................................

Resources—
L oan s an d  d iscou n ts , In clu d in g  o v e r d r a ft s . . . .
S tock s, bon ds, & e ............................................................
D ue fr o m  re s e rv e  a g e n ts ...........................................
D ue fro m  banks an d  b a n k e rs ..................................
B anking  h ou se , fu rn itu re  an d  fix tu re s ..............
O th er real e s ta te  an d  m o rtg a g e s  o w n e d ...........
G old  co in  and ce r t ifica te s ..........................................
S ilver co in  and ce r t ifica te s  .....................................
L ega l te n d e r  n o te s  a n d  ce r t ifica te s  o f  deposit...
Bills o f  o th e r  b a n k s ......................................................
E x ch a n g es  fo r  C learing  H o u s e  .............................
C u rren t e x p e n se s  an d  ta x e s  pa id  .....................
P rem iu m s o n  U n ited  S ta tes b o n d s .....................
O ther re so u rce s ...............................................................

T o t a l ................................................
Liabilities—

Capital s to c k  paid in .......................
S urplus and u n d iv id e d  p ro fits ..
C ircu la tion  o u ts ta n d in g ..............
D iv id en d s u n p a id .............................
In d iv id u a l d e p o s its .........................
O th e r  d e p o s i t s . . . . ............................
D u e to  bank s a n d  b a n k e rs .........
O th er lia b ilit ie s .................................

March 0, Dec. 9.
1893. 1892.
10 10

$12,097,004 $12,829,537
1,039,0.34 999.527
1,151.15L 1,041,462

960,169 1,129,04 H
324,793 3 <*4,405

98,522 121,713
300,069 309,600

87.705 100,134
038 .1 '8 585,897

55,456 54,983
93.474 07,9 0
82,389 67,945
98,500 102,509
83,192 63,800

$17,720,895 $17,829,361

$4,901,500 $4,901,500
1,486,124 1,430,432

449,940 449,940
0,953 9,901

5,430,219 5,199.019
330,000 830,000

4,228.3*9 4,785,001
896.470 1 I s ,368

March  i
1892,
10

$11,416,549
958,565

1,293,941
980,229
220 ,006

73,901
300,868

<18.083
602,073

37,845
107,913
67,128

120,375
74,055

$4,901,500 
1,458,894 

•3 49.940
6,190

5,049,607
330,000

4,310.012
11,500

T o t a l ...........................................................................................

W A S H I N G T O N ,  1>. C .
N u m b e r .......................................................................Resources—
L oan s a n d  d isco u n ts , in c lu d ’g  o v e rd ra ft s .
S tock s, bon d s, A c  ................................................
D ue fr o m  re se rv e  a g e n ts .....................................
D ue fr o m  "batiks and ban k ers ........................
B anking  hou se , fu rn itu re  and f i x t u r e s . . . .  
o t h e r  rea l e s ta te  and m o rtg a g e s  o w n e d . . .
G o ld  co in  an d  ce r t ifica te s ...................................
S ilver co in  a n d  ce r t ifica te s ...............................
L egal t e n d e r  n o te s  a n d  e e r t ’ fs  o f  d e p o s it ..
Bills o f  o th e r  b a n k s ................................................
E x ch a n g e s  fo r  C le a r in g -H o u se .......................
C u rren t ex p e n se s  a n d  ta x e s  p a id .................
P rem iu m s o n  U. S. b o n d s . ...............................
O ther re s o u rce s ........................................................

, $17,729,895 $17,829,381 $10,523,643

C ircu la tion  ou tsta n d in g .. 
D iv id en d s u n p a id ..............

O ther d e p o s its ...........................
D ue to  banks a n d  b an k ers .. 
O ther lia b ilit ie s ........................

T o t a l ............................................................................................

M I L W A U K E E .
N u m b er....................... ..................................................

11 sources—
L o a n s  an d  d iscou n ts , in c lu d ’g  o v e r d r a f t s . .
S tock s, bon ds, A c ....................................................
D ue fr o m  re se rv e  a g e n ts ....................................
D ue fro m  b an k s and b an k ers .............................
B an k in g  h o u se , fu r n itu r e  an d  fix tu r e s ........
O ther rea l e s ta te  an d  m o rtg a g e s  o w n e d . ..
G old  co in  and ce r t ifica te s .....................................
S ilver c o in  a n d  c e r t if ica te s .................................
L ega l te n d e r  n o te s  a n d  c e r t i f ’s o f  d e p o s it ..
B ills o f  o th e r  b a n k s ................................................
E x ch a n g e s  f o r  C learing  H o u s e .........................
C u rren t e x p e n s e s  and ta x e s  p a id ...................
P rem iu m s o n  U . S. b o n d s ....................................
O th er r e s o u rc e s .........................................................

T o t a l . . . . ......................................................................
Liabilities—

C apital s to ck  p a id .in .............................................. t $2,150,000
S urp lus a u d  u n d iv id e d  p r o fits ...........................  658,703
C ircu la tion  o u tsta n d in g  .....................................  388,800
In d iv id u a l d e p o s its ................................................... 8.438,733
O th er d e p o s its .............................................................. 313,343
D ue t o  ban ks and b a n k e rs .................................... 2,539,556
O th er lia b ilities  .........................................................  104,430

March 0, Dec. 9, March  1,
1893. 1892. 1802.
12 12 12

$7,091,357 $8,153,132 $7,555,750
1,750,922 1,772,490 J,661,165
1,347,322 707,489 952,163

062,444 573,342 448,148
1,002,001 1,035,670 1,031.983

7,900 8,300 23,006
1,276,903 1,240,007 1,272,585

559,2*2 335,226 439,262
830.82G 749.742 570,485
51,337 37,533 13,o85

218.874 188.074 240,107
49,820 102,226 50,439

111,553 04,485 74,794
292,837 231,086 228.272

$15,909,508 $15,290,014 $14,561,643

. $2,575,000 $2,575,000 $2,575,000

. 1,471,356 1,533,436 1,329.500
522,855 524,075 532,670

3,390 2,909 2,059
. 10.909,229 10,148.680 9,700,898

85,655 77,103 104,993
362,023 388,211 214,523

40,000 40,000 52,000

$15,969,508 $15,290,014 $14,561,543
March 6, Dec. 9. March l v

1893. J892. 1892.
5 5 3

$8,701,185 $7,281,193 $5,047,303
1,455,305 1.591.928 1.0 =12.945
2,138,508 2,172.033 1,962,932

378,703 571,317 383,791
98,453 90,043 75,000

1,190,840 1,042,180 8 2 2 8 4 0
122,528 5S.789 44,730
211,777 598,478 398, -38

49.304 4*,469 10,510
262,027 250,249 218,660

5 ,79) 648
54.142 59,242 49,054
34,805 33,604 13 899

$14,793,621 $13,799,833 $10,092,213

$1,650,000
838,374
314,900

7,932,781
300,974

2,499.976
232,828

$850,000
743,802
225,000

5,423,887
314,945

2,534,519

T o ta l ..

A L B A N Y .
N u m b e r .......................................................................

Resources—
L oans a n d  d isco u n ts , in clu cl’g  o v e rd ra fts .
S tock s, b o n d s , A c . ................................................
D ue fro m  re s e rv e  a g e n ts ...................................
D ue fr o m  b an k s an d  b a n k e rs .........................
B anking  h ou se , fu r n itu r e  a n d  fix tu re s  —  
O th er rea l e s ta te  an d  m o rtg a g e s  o w n e d . . .
G old  co in  an d  ce r t ifica te s ..................................
S ilv er co in  an d  c e r t i f i c a t e s ..............................
L ega l t e n d e r  n o te s  a n d  c e r t ’f s  o f  d e p o s it .
Bills o f  o th e r  b an k s..............................................
E x ch a n g es  f o r  C le a r in g -H o u se  ...................
P rem iu m s o u  U . S. b o n d s ...............................
O ther re s o u rc e s .......................................................

T o t a l ..............................................
Liabilities—

Capital s to c k  paid in .....................
S urp lus au d  u n d iv id e d  p ro fits .
C ircu la tion  o u ts ta n d in g ............
D iv id en d s u n p a id ...........................
In d iv id u a l d e p o s its .......................
O th er d e p o s its  .............................
D ae  to  b an k s an d  b a n k e r s . . .  ... 
O ther lia b ilit ie s ................................

T  j t a l ......................................................................

S A N  F R A N C I S C O .
N u m ber .....................................................................

Resources—
L oan s & d isco u n ts , in c lu d in g  o v e rd ra ft s  .
S tocks, b o n d s , A c  ..................................................
D ue fro m  re s e rv e  a g e n t s ...................................
D ue from  bank s and b a u k e rs ...........................
B anking house , fu rn itu re  a n d  fix tu re s  . . .  
O ther real esta te  an d  m o rtg a g e s  o w n e d ..
G old  coin  an d  ce r t ifica te s  ...............................
S ilver co in  an d  c e r t i f i c a t e s .............................
L egal te n d e r  n o tes  an d  c e r t i f ’s o f  d e p  osit.
Bills o f  o th e r  b a n k s .....................  ......................
E x ch a n g es  fo r  C le a r in g -H o u se  ...................
C urrent e x p e n se s  an d  ta x e s  p a id ..................
P rem iu m s ou  U n ited  S ta tes  b o n d s ...............
O th er re s o u rc e s ......................................................

T o t a l ...........................
Li ibi'ities—

Capital s to ck  pa id  i n . ,

C ircu la tion  o u tsta n d in g .
D iv id en d s u n p a id ..............
In d iv id u a l d e p o s its ..........
O th e r  d e p o s its .....................

O th er l ia b ilit ie s ..

$13,799,833 $10,092,213
March  0, Dec. 9. March 1,

1893. 1»92. 189-2.
6 0 0

. $8,374,016 $S.615,995 $8,257,306
930,306 767,035 979,7 '9

1,021,516 1,310, i l l 3,023.860
1.227,534 1,037,283 1.534.167

295,000 195,0 i0 298,000
MOO 1,400 22,111

810,480 803,483 729,206
44,921 8-2.631 1 ’7.889

316,019 302.735 411,901
44,113 81,620 51.701

1',1,901 91.393 141 229
22,500 24,000

67.102 08.501 113,500

$1 ',319,778 $11,082,937 $15,894,645

. $1,550,000 $1,550,000 $1,550,000
1,404,337 1,5*27.118 1.482.385

263,120 270.000 357,290
9,703 4.950 9.891

. 0,036.800 5,970,907 7,119,116
40,000 40,000 50.000

3.79 \6 58 4,719,902 5.075.960
100,000 50,000

$13,319,778 $14,082,937 . $15,094,045
March 6. Dec. 9, March  1,

1893. 1892. 189*2.
2 2 2

$0,582,190 $0,357,185 $6,232,1*6
239,50 i 2 4 ,08) 238,715
134,579 11*.8<8 1*4,534
5 *0.00 i 504,173 290.65S
346,110 3 lo ,0 15 340,743

1,409,225 1,025,992 1.48 2.575
5 J.983 38,150 30,090

9,057 9,180 0,580
3,500 4.500 4,000

202.372 164,498 188,402
1,493 1.432 112-

28,280 31.140 33,125
6,240 8,020 8.->48

$9,582,148 $9,457,183 $>.033,208

$2,500,000 $2,500.0 »0 $2,500,000
1.257,707 1,278.512 1,104.746

9 0 ,) 30 88,950 87,650
815 902 1,500

3,939, t 7 ) a.sruro 3,633,219
111,271 112,640 101.977

1,082.855 1,603,613 1,003,117

T o t a l ......................................................................................... $3 ,532 ,148 $9 ,457 ,1 -3  I f 9 , 033 ,208
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March 6 , Dec. 9 ,
D E > i»  M O I N E S .  1893. 1892.

N u m b e r ................................................................................................  4. 4
Resources—

D o a n s  a n d  d is c o u n ts , in c lu d in g  o v e r d r a f t s .  $2 ,710,309 $2,893,386
S t o c k s ,  b on d s, &C.......................................................................  352,008 402,211
D u e  f ro m  r e s e rv e  a g e n ts .................................................  420 ,700 290,532
D u e  fro m  b a n k s  a n d  b a n k e r s ....................................... 264,391 225,573
B a n k in u  h o u se , f u r n i t u r e  a n d  f i x t u r e s ............. 125,236 125,236
O t h e r  r e a l e s ta te  a n d  m o rtg a g e s  o w n e d —  125,912 78,719
G o ld  c o in  a n d  c e r t i f ic a t e s ............... ...............................  101,452 154,080
S i l v e r  c o in  a n d  c e r t i f ic a t e s ............................................  38,994 27,685
D e g a l te n d e r  n o te s  a n d  c e r t i f l ’s  o f  d e p o s it . . 1 -4 ,596  116,964
B i l l s  01 o th e r  b a n k s .............................................................. 38,995 23,310
E x c h a n g e s  f o r  C le a r in g - H o u s e ................................  99,228 77,043
C u r r e n t  e x p e n se s  a n d  t a x e s  p a id ...........................  17,216 21,168
P r e m iu m s  o n  U .  S . b o n d s ..............................................  10,000 10,500
O t h e r  r e so u rc e s ............................................................................ 19,252 19,121

March 1, 
1892.

4

$1,993,639
374,135
504,544
277,121
124.236

79,668
84,093
36,866

175,693
54,673
68,417
13,237
11,000

T o t a l .............................................
Lvibilities—

C a p ita l s to c k  p a id  in .....................
S u rp lu s  an d  u n d iv id e d  profits.
C ircu la tio n  o u ts ta n d in g .............
D iv id e n d s  u n p a id ...........................
In d iv id u a l d e p o s its .......................
O t h e r  d e p o s its .................................
D u e  t o  b an k s and b an k ers ........
O th e r  lia b ilit ie s ...............................

$4,508,289 $4 ,465 ,528

$700,000 $700,000
470,346 479,472
131,800 135,000

1,296 1,140
1,785 ,005  1,992,428

1,351 ,842 1,101 ,988
68,000 55,500

$3,814,137

$700,000
443,729
131,380

2,180
1,413,560

1,123 ,288

Total. $4,508 ,289 $4 ,465 ,528 $3 ,814 ,137

New Y ork State Banks.—We are indebted to Mr. Charles 
2d. Preston, Superintendent of the New York State Banking 
Department, for a detailed statement of the condition of the 
State banks in New York on Monday morning, March 13, 
1893. From it and from the latest statement of the condition 
o f national banks—that of March 6—we have prepared the 
following, which gives the results for all the banks in New 
York City, and also the figures for the banks, both national 
and State, in New York outside of this city. For comparison 
we give the totals for March last year. The aggregate for 
State banks does not include either savings banks or trust 
companies.

Nat. Banks, 
March 6,

N E W  Y O R K  C I T Y .  1893. 
N u m b e r ...........................................................  48

Resources—
D o a n s  & d is c t s . in c l .  o v e r d f t s .  .$323 ,445 ,104
S t o c k s ,  b o n d s , & c ..................................  38,653,587
D u e  f ro m  b a n k s  a n d  b a n k e r s .  32,332,983 
B a n k in g  h o u se , f u r n .  a n d  f i x . . 11,394,405 
O t h e r  r e a l e s ta te  a n d  m o rtg a g e  992,494
G o ld  c o in  a n d  c e r t if ic a te s ............. 57,176,972
S i l v e r  c o in  a n d  c e r t if ic a te s  —  4.400 ,168
D e g a l te n d , a n d  c e r t s , o f d e p . .  32 ,937 ,810
B i l l s  o f  o th e r  b a n k s .............................  1 ,054 ,108
E x c h a n g e s  fo r  C le a r ’g  H o u s e . .  85 ,931 ,623 
■ Current e x p . a n d  t a x e s  p a id  . .  772,038
P r e m iu m s  o n  U .  S . b o n d s ............. 615,306

■Other r e s o u r c e s ............... ......................  3 ,617 ,348

State Banks, 
March 13, 

1893.
47

$109,067,012
4,832 ,852
9,664,012
3 ,859 ,448

397,667
9 ,487 ,222

9,331 ,753
7,365 ,670

356,036

271,562

Total.
95

$432,512,116
43 ,486 ,439
41,997 ,025
15,253,854

1,390,161
71,064,362

43,323 ,651
93,297,293

1,128,074
615,306

3 ,888 ,910

Total
March,
1892.

95

$468,042,707 
45 ,486 ,789 
38 ,850 ,896 
14,628,617 

1,745,562 
104,478,186 

52 ,990,863 
109,877,628 

1,214,095 
838,812 

4,091 ,298

T o t a l .........................................................$593,323,947 $154,633,244 $747,957,191 $842,245 ,453
Liabilities—

C a p it a l  s to c k  p a id  i n .........................  $49,650,000 $17,672,700 $67,322 ,700 $67,222,700
S u rp lu s  a n d  u n d iv id e d  p ro f it s . 58 ,287,303 15 ,883,242 74 ,170 ,545 70 ,245,641

C ir c u la t io n  o u t s ta n d in g ...............  6 ,031 ,558 2 ,605 6 ,034 ,163 5,721,073
D iv id e n d s  u n p a id ................................  175,023 ............. 175,023 197,477
In d iv id u a l  d e p o s it s ............................ 284 ,898 ,089 106 ,037 ,306 390,935 ,395 429,561,883
O t h e r  d e p o s it s ..........................................  884 ,355 426.435 1,290 ,790 2,081,231
D u e  to  b a n k s  a n d  b a n k e r s ..........  193 ,417 ,619 14 ,323,444 207 ,741 ,063 266,363,467
O t h e r  l i a b i l i t i e s ................................... .. .............  287,512 287 ,512 851 ,979

T o t a l .........................................................$593,323,947 $154,633,244 $747,957,191 $842,245,453

Note.— T h e  a m o u n t  ($7 ,365 ,670) u n d e r  S ta te  b a n k s  o p p o s ite  e x c h a n g e s  fo r  
C le a r in g  H o u s e  is  g iv e n  in  re p o r t s  o f  S ta te  b a n k s  a s  “ c a s h  it e m s ,”  h u t  is  a lm o s t  
w h o l ly  m a d e  u p  o f  e x c h a n g e s  fo r  C le a r in g  H o u s e .

Nat. Banks. State Banks, 
N E W  Y O R K  S T A T E .  Marcn 6, March, 

(O th e r  th a n  N .Y .  C i t y . )  1893. 1893.
N u m b e r .......................................... ................  277 147

Resources—
D o a n s  & d is c 't s . ,  in c l .o v e rd ’f  ts .$ 1 2 9 ,023,379 $83,154,700
S t o c k s ,  b o n d s, & c ................................. 29 ,922 ,170 4 ,132,725
D u e  f ro m  re s e r v e  a g e n ts  . . . .  16 ,920 ,383 )  ̂9o 4 ro Q 
D u e  f ro m  b a n k s  a n d  b a n k e r s . 5 ,293 ,980 )
B a n k in g  h o u se , f u r n .  a n d  f i x .  3 ,397 ,908  2 ,249,878
O t h e r  re a l e s t a t e ................................... 1 ,624 ,058 1,682,135
G o ld  co in  a n d  c e r t if ic a te s ............ 5 ,825 ,649 ) ■, . , Q 0fy>
S i l v e r  e o ic  a n d  c e r t i f ic a t e s ____ 1 ,326 .871 >
]L e g . t e n . n o te s  & c e r t ,  o f  d ep .. 3 ,897,817 > q a-~q q- q
B i l l s  o f  o th e r  b a n k s  .......................  938 ,7«8S
E x c h a n g e s  fo r  C le a r ’g  H o u s e . 1 ,564 ,509 1,341,040
C u r r e n t  e x p . a n d  t a x e s  p a id . 484 ,699 278,298
P r e m iu m s  o n  U .  S . b o n d s____ 736 ,067 .......................
O t h e r  r e s o u rc e s .....................................  2 ,011 ,253  379,454

Total.
424

$212,178,079
34,054,895
32,449,152

5,647 ,786
3,306 ,193
8 ,691 ,722

8,514 ,963
2 ,905 ,549

762,997
736,067

2 ,390 ,707

Total
March,

1892.
416

$188,734,367 
3 L,717,328 
43 ,803,439 

5,258 ,390 
2 ,764 ,968  
7,648,439 

8,525 ,091 
2 ,875 ,245 

727,533 
806,547 

2,222 ,455

T o t a l ........................................................ §202 ,967 ,511  $108,670 ,599 $311,638,110 $295,083,808
Diabilities—

C a p it a l  s to c k  p a id  i n ........................  $36 ,196 ,060 $15,093,000 $51,289,060 $50,619,060
.S u rp lu s  a n d  u n d iv id e d  p ro fits  23 ,088 ,331 11 ,066,193 34 ,154,521 31,797,602
C ir c u la t io n  o u t s ta n d in g ..............  13 ,494 ,927 5 ,455 13 ,500 ,382 13 ,247,177
D iv id e n d s  u n p a id ................................ 72,048 ..................  72,048 80,119
I n d iv id u a l  d e p o s it s ............................ 119,237,151 74 ,455 ,430 193,692 ,581 179,844 ,477
O t h e r  d e p o s its ..........................................  599 ,935 r8 5 ,6 3 5  1,185 ,570 2 ,911 ,901
D u e  to  b a n k s  a n d  b a n k e r s . . . .  8 ,913 ,198  6 ,949 ,048  15 ,862,246 15,382,020
O t h e r  l ia b i l i t ie s .....................................  1 ,365 ,861 515,838 1 ,881 ,699  1 ,201 ,452

T o t a l ...................................................... $202 ,967 ,511  $108,670 ,599 $311,638 ,110 $295,083,808

l l & o u e t u * 8 i © 0 m m e * x i u l  g u g l t s h

[ F r o m  o u r  o w n  c o r r e s p o n d e n t . ]

L o n d o n ,  Saturday, April 1, 1893.
The end of the quarter, the approach of the Easter holidays, 

the fortnightly settlement on the Stock Exchange, the prepara
tion for interest payments at the beginning of April, and the 
making up of their accounts by the banks, have all combined 
to cause a  very active demand for short loans this week. The 
Bank of England has done a considerable business, and bor
rowers, to avoid goingto the Bank, have been willingto pay 3 
per cent, and more on occasions, in the outside market. At the 
Stock Exchange settlement, which began on Monday morning, 
rates averaged about 3 per cent, but on Wednesday (pay day) 
as much as per cent was sometimes paid. On the other 
hand, the discount market has been easy, the rate in the open

market being about per cent. The general expectation is 
that as soon as the interest on the National Debt is paid next 
week rates will all fall away, and there will be a period of 
very easy money. That, however, will depend largely upon 
whether gold withdrawals begin or not. It is announced that 
the Rothschild syndicate has taken a second instalment of the 
Austrian gold loan of the nominal amount of 40 millions of 
florins. Of course the bankers will be very careful not to 
disturb the market, and they expect to be able to get what 
metal they require in New York. But all the same the 
fact that they will again begin to accumulate gold has to be 
borne in mind. The Paris exchange upon London, too, is 
lower and seems to be declining; and as the export trade in 
Argentina is very active, it is expected that gold may be sent 
to South America. Possibly the coming Brazilian loan will 
lead likewise to shipments.

During the past three weeks the India Council has refused 
to sell its bills under Is. 3^d. per rupee. It offered for tender 
during the period 180 lakhs of rupees, and it has been able to 
dispose of only about 32J  ̂ bakhs. In consequence, money 
has become scarce in India. Very large sums are locked up 
in the Presidency treasuries, and cannot be got out, since the 
bills have not been sold in London. There is, therefore, a 
very active demand for accommodation in India. At the 
same time the Eastern banks, not being willing to pay the 
price demanded by the Council, have been buying silver act
ively. As a result, the price of the metal has risen this week. 
On Wednesday it had recovered to 38}£<1. per ounce. If the 
India Council maintains its present. attitude, the price will 
probably be sustained, and possibly may advance further. 
But it is difficult to see how the Council can insist upon the 
price for any length of time. In round figures, it has obtained 
about three-quarters of a million sterling by the sale of its bills 
and telegraphic transfers during the year just ended less than 
the amount which, according to the Budget published twelve 
months ago, was required. The new Budget announces that 
it will require to raise about 18% millions sterling. If, there- 
f  ire, the arrears of the year just ended are added to the re
quirements of the new year, the total amount to be realized 
will be abount 19}^ millions sterling. .Thus the Council must 
either sell on a very large scale, or must make up its mind to 
borrow in London. The latter course would give relief for the 
moment, but it -would increase the home charges and so add 
to the future difficulties.

At the fortnightly settlement on the Stock Exchange this 
week stock was in more plentiful supply than it has been for 
a considerable time past. The increase, however, does not 
indicate any real augmentation in the speculation for the rise. 
Largely it is due to the fact that some of the great lenders 
have been calling in money, which had been lent on the Stock 
Exchange for a long time past, and thus an apparently new 
demand for money has been created. The public here is con
fining its purchases almost entirely to home securities. 
Operators are looking for some recovery in the American 
market after the recent fall, and therefore are buying on a 
small scale; but the general public still holds com
pletely aloof. It is neglecting South American 
securities likewise, although there has been a very sharp rise 
in the Argentine funding loan, due mainly, however, to the 
desire to exchange from the 5 per cents of ’86 into the 6 per 
cent funding loan. Some time ago the funding loan, 
though the interest is higher, and it is secured upon the Cus
toms i-evenue, was about 10 points under the ’86 loan. Now 
the public has jumped to the conclusion that the interest on the 
funding loan will not be scaled down, whatever may happen. 
It is therefore exchanging other securities for funding bonds, 
and they are decidedly higher now than the ’86 bonds.

Australasian securities are also out of favor. The London 
& Westminster Bank offered this week a Tasmanian loan of 
the nominal amount of £800,000, bearing 3J£ per cent inter
est, at a minimum price of 93. Only £600.000 was taken, 
and the average price obtained was not quite half a crown 
above the minimum. In spite of the unwillingness of in
vestors to lend, all the Australasian governments are still 
showing too great an eagerness to borrow, which is increas
ing the distrust, and at the same time the banking crisis, both 
i i Melbourne and in Sydney, is growing more acute. The 
Government at Sydney is using its influence with the asso
ciated banks to get help for all the institutions that require 
it, and the Treasurer assures the public that no bank will be 
allowed to fail. The Victorian Government did the same
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thing in Melbourne, but for all that the impression is very 
strong that one large bank will have to liquidate. According 
to its last balance sheet it had altogether deposits exceeding 
11 million sterling, of which about 4 millions sterling, as far 
as can be ascei tained, were obtained in this country. The de
posits are beiDg withdrawn on a very great scale, and it is 
believed that much of its assets consist of unrealizable securi
ties, especially land and mines. It is not thought that it will 
actually close its doors ; what is believed likely is that it will 
get help now on the express condition that the banks have 
power to liquidate immediately afterwards.

The Continental Bourses are wonderfully firm and during 
the week the rise has continued in Spanish, Portugese, Russian, 
Greek, Turkish and Egyptian securities. There is no real im
provement in Spain, and the movement is believed to be the 
work of great operators in Paris. The Greek movement is in 
preparation for the coming loan, and the conversion of the 
Egyptian State Domains Loan, accounts for the rise in Egyp
tian stocks.

The cotton dispute is at last happily at an end, the work
people having approved of the terms agreed to by their rep
resentatives. They accept a reduction of 7d. in the £, or a little 
under 8 per cent. All over the country wages are being lowered, 
and nowhere is there any prospect of an early recovery in

March 33 :
G o ld .— W h i le  n o  b a r s  a r e  l i k e l y  t o  r e a c h  t h e  B a n k ,  t h e r e  i s  d e c id e d ly  

l e s s  i n q u i r y ,  a n d  o n ly  a  s j ig h t  p r e m iu m  c a n  b e  o b t a in e d  o v e r  B a n k  o f  
E n g l a n d  p r i c e ;  * 2 8 0 , 0 0 0 ,  c h ie f ly  in  s o v e r e i g n s ,  h a s  b e e n  r e c e i v e d  
d u r in g  t h e  w e e k  a t  t h e  B a n k .  A r r i v a l s :  C h i l i ,  * 2 , 0 0 0 ;  N a t a l ,  * 9 5 ,0 0 0 ;  
A u s t r a l i a ,  £ 1 5 0 ,0 0 0 ;  E g y p t ,  * 5 0 ,0 0 0 ;  C h in a ,  * 1 4 ,0 0 0 .  T o t a l ,  * 3 1 1 , -  
0 0 0 .  S h ip m e n t s  to  B o m b a y ,  M a r c h  2 4 ,  * 1 6 ,8 0 0 .

S i l v e r . — F r o m  t h e  l o w  l e v e l  w h i c h  s t i l l  o b t a in e d  w h e n  w e  l a s t  w r o t e ,  
t h e  m o v e m e n t s  o f  s i l v e r  h a v e  b e e n  a l l  o n e  w a y ,  a n d  e a c h  d a y  h a s  
m a r k e d  a n  a d v a n c e ,  u n t i l  3 8  “* d .  i s  t h e  p r i c e  o f  t o - d a y .  A t  t h i s  t h e r e  
i s  p e r h a p s  l e s s  i n c l i n a t i o n  t o  a d v a n c e .  A r r i v a l s ;  C h i l i ,  * 2 4 ,0 0 0 ;  N e w  
Y o r k ,  * 1 1 0 , 0 0 0 ;  A u s t r a l i a ,  £ 4 ,0 0 0 .  T o t a l ,  * 1 3 8 , 0 0 0 .  S h ip m e n t s  to  
I n d i a ,  M a r c h  2 4 ,  £ 5 5 ,0 0 0 .

M e x i c a n  D o l l a r s . — T h e  d e m a n d  f o r  t h e s e  c o in  f o r  t h e  E a s t  h a s  
b e e n  v e r y  s t e a d y ,  a n d  l a s t  t r a n s a c t i o n s  t o o k  p la c e  a t  3 7 % d .

The quotations for bullion are reported as follows:
G O L D .

London Standard. Mch. 29. Mar. 23.
S I L V E R .

London Standard. Mch. 29. Mar. 23.

s. d. 8. d. d. d.
B a r  g o ld , f i n e . . . . o z .  
B a r  g o ld , c o n t a in ’g

77 9X 77 10M B a r s i l v e r ,  f i n e . ,  o z . 
B a r  s i l v e r ,  c o n ta in -

3814 31H

24 d w t s .s i l v e r . .o z . 77 10 77 10& in g 5 g r s .g o ld .  o z . 38% 38
S p a n , d o u b lo o n s , o z . 73 10 73 1114. C a k e  s i l v e r ............... o z . 105s
U .  S . g o ld  c o in  . . .o z .  
G e rm a n  g o ld  c o in .o z

76 5 
76 5

76 6 
70 6

M e x ic a n  d o l la r s ......... 3 m 37

The following shows the imports of cereal produce into the 
United Kingdom during the first thirty weeks of the season 
oompared with previous seasons : 

i m p o r t s  .

1 8 9 2 - 9 3 .  1 8 9 1 - 9 2 .  1 8 9 0 - 9 1 .  1 8 8 9 - 9 0
4 0 ,8 0 7 ,7 2 3  3 0 ,8 8 5 ,7 2 7  3 0 ,3 5 7 ,5 9 9  
1 3 ,1 9 6 ,7 6 6  1 2 ,9 6 0 ,7 3 1  1 0 ,4 1 9 ,4 3 6  

8 ,0 2 8 ,7 7 2  7 ,5 6 5 .7 4 9  7 ,6 2 2 ,3 0 4
1 ,8 9 2 ,9 7 5  1 , 1 5 1 ,3 3 2  1 ,1 2 8 ,9 2 2
2 ,1 3 0 ,3 6 6  1 ,8 4 3 ,0 2 1  2 , 0 4 1 ,1 1 8

1 5 ,3 7 0 ,6 1 0  1 5 ,2 0 9 ,3 2 3  2 0 ,6 5 7 ,5 9 5  
1 1 ,6 1 9 ,1 7 9  9 ,1 2 4 ,2 0 5  1 0 ,2 0 0 ,9 6 1

stocks on

1 8 9 0 - 9 1 .
3 0 ,8 8 5 ,7 2 7  
1 2 ,9 6 0 ,7 3 1  

7 , 5 6 5 .7 4 9  
1 ,1 5 1 ,3 3 2  
1 , 8 4 3 ,0 2 1  

1 5 ,2 0 9 ,3 2 3  
9 , 1 2 4 ,2 0 5

Supplies available for consumption (exclusive of 
September 1) :

1 8 9 2 - 9 3 .  1 8 9 1 - 9 2 .  1 8 9 0 - 9 1 .  1 8 8 9 - 9 0 .
W h e a t .................................. o w t . 3 6 ,2 9 2 ,3 9 0  4 0 ,8 0 7 ,7 2 3  3 0 ,8 8 5 ,7 2 7  3 0 .3 5 7 ,5 9 9
I m p o r t s  o f  f l o u r ................1 2 ,1 4 0 ,9 4 5  1 1 ,6 1 9 ,1 7 9  9 , 1 2 4 ,2 0 5  1 0 ,2 0 0 ,9 6 1
B a le s  o f  h o m e - g r o w n .  1 6 ,4 5 2 ,3 2 1  1 9 ,9 3 0 ,6 9 5  2 3 ,8 1 2 ,0 8 6  3 0 ,6 3 6 ,8 0 6

I m p o r t s o f w h e a t .o w t . 3 6 ,2 9 2 ,3 9 0
B a r l e y ............................................  1 0 ,8 6 5 ,6 2 1
O a t s ...................................................  7 , 0 7 2 ,0 7 7
P e a s ................................................... 1 , 4 1 8 ,3 3 9
B e a n s .............................................. 2 ,5 8 7 ,1 6 7
I n d i a n  c o r n ...........................  1 6 ,8 5 1 ,4 6 6
F l o u r ...............................................  1 2 ,1 4 0 ,9 4 5

T o t a l ..................................  6 4 ,8 8 5 ,6 5 6  7 2 ,3 5 7 ,5 9 7
1 8 9 2 - 9 3 .  1 8 9 1 - 9 2 .

A v e r ,  p r i c e  w h e a t  w e e k .2 4 s .  8 d .  3 2 s .  8 d .
A v e r a g e  p r i c e ,  s e a s o n . . 2 6 a .  l i d .  3 5 s .  7 d .

The following shows the quantities 
maize afloat to the United Kingdom :

This week Last week..
W ^ e a t ............ ..q r s  > „  ,  0 0 0  5 2 , 8 8 0 ,0 0 0

------------------   } 3 , 0 4 0 , u u u ,  4 5 0 ,0 0 0

6 3 ,8 2 2 ,0 1 8  7 1 ,1 9 5 ,3 6 6  
1 8 9 0 - 9 1 .  1 8 3 9 - 9 0 .

3 5 s .  3 a .  2 9 a . 9 d .
3 2 s .  5 d .  2 9 a . l i d .

of wheat, flour and

F l o u r ,  e q u a l  t o  o re  
M a iz e ................................q r e . 3 2 3 ,0 0 0 3 2 0 ,0 0 0

1 8 9 2 .
2 ,8 5 5 ,0 0 0

4 0 7 .0 0 0
4 2 9 .0 0 0

1 8 9 1 .
2 ,3 1 1 ,0 0 0

4 5 3 .0 0 0
3 3 8 .0 0 0

JEnscitisu F i n a n c i a l  T l a r k e t * — P e r  C a b l e .
The daily closing quotations for securities, &c., at London 

are reported bv cable as follows for the week ending Apr. 14 :
London. Sat. Hon. lues. Wed. Thurs. xri.

■ liv e r ,  p e r  o z .............................d 3 8 3 8 3 8 3 8 3 7 L&ie 3 7 1 5 ,6
O o n s o ls ,n e w ,  2 %  p e r  o ts . 9 8 n 16 9 8 1 1 ,6 9 8 % 9 8 % 9 8 % 9 s %

d o  f o r  a c c o u n t ............... 9 8 % 9 8 % 9 8 i% «
9 6 - 4 7 %

9 8 i% e 9 8 1 - , . ; 9 8 %
F r ’ o l i r e n t e s  ( i n  P a r i s ) f r .  
U. 8 .  4 s  o f  1 9 0 7  .....................

9 6 - 8 0 9 6 - 4 7 if l 9 6 - 2 0 9 5 - 3 5 9 5 - 9 5

C a n a d ia n  P a c i f i c ..................... 8 6 % 8 6 % 8 7 1 4 8 6 % 8 5 % 8 7 %
O h io . M i l .  &  8 t .  P a u l . . . . 8 0 k , 8 0 % 8 0 % 7 9 % SO 7 8 3 *
D l i n o is  C e n t r a l ........................... 1 0 5 % 1 0 5 % 1 0 5 % 1 0 5 ^ 1 0 5 % 1 0 4 3 *
L a k e  S h o r e ....................................... 1351% 1 3 5 % 1 3 6 % 1 3 6 1 3 6  hi 1 3 3 %
L o u i s v i l l e  &  N a s h v i l l e . . 7 6 % 7 0 % 7 6 * 0 7 6 % 7 0 % 7 5
M e x ic a n  C e n t r a l  4 s ............ 6 5 % 6 5 * 2 6 5 % 6 5 % 6 5 % 6 5
S .  Y .  C e n t r a l  &  H u d s o n . i n '* 1 1 1 % 1 1 1 % 1 1 1 * 8 1 1 1 *2 1 1 0 * 4
Y .  Y .  L a k e  E r i e  &  W e s t ’ n 2 2  *4 2 2 3 s 22^0 2 2 2 2 * 8 -2 1 %

d o  2 d  c o n e .................... 1 0 0 1 0 0 1 * 100% 100% 100% 1 0 0 %
S o r f o l k &  W e s t e r n ,  p r e f . 3 3 % 33% 33 33% 3 3 3 2
N o r t h e r n  P a c i f i c  p r e f . . . 4 4  hi 4 4 58 4 4 4 4 * 8 44 11%
P e n n s y l v a n i a ................................ 5 5 55% 5 5 * 2 54% 54% 54%
P h i l a d e lp h ia  &  R e a d in g . 1230 1 2 3 s 1 2 1 2 12% 1 1 %
C Jn io n  P a c i f i c ................................ 3 8 % 39% 3 9 3 H \ 39% 37%
f f a b a s h  p r e f ................................. 2 3 % 2 3 % 2 3 % 2 3 % 2 3 * 8 22%

f  omraevctal and hKCtscellatteaus Tleuis
Imports and Exports for the Week.—The following are 

he imports at New York for the week ending for dry gauds 
April 6 and for the week ending for general merchandise 
April 7~ also totals since the beginning of the first week in 
January.

F O R E IG N  IM P O R T S  A T  N E W  Y O R K .

t r a d e . Hor Week. 1 8 9 0 . 1 8 9 1 . 1 8 9 2 . 1 8 9 3 .

The tier man ana rrussian governments nave arrange a to 
borrow £15,000,000.

d r y  G o o d s ______
i e n ’ l  m e r ’d l s e .

$ 2 ,3 2 8 ,3 4 4
7 ,5 4 9 ,1 8 2

$ 2 ,0 5 7 ,7 4 5
6 ,7 8 0 ,5 1 9

$ 2 ,1 5 4 ,3 4 6
9 ,9 4 6 ,5 6 2

$ 3 ,5 7 0 ,6 2 1
1 1 ,9 0 4 ,9 7 3

T h e  f o l l o w i n g  r e t u r n  s h o w s  t h e  p o s i t i o n o f  t h e B a n k  c f $ 9 ,8 7 7 ,5 2 6

$ 4 8 ,0 3 3 ,9 6 7
9 4 ,0 3 7 ,2 2 9

$ 8 ,8 3 8 ,2 6 4

$ 4 0 ,9 9 5 ,6 5 8
1 0 5 ,9 7 3 ,1 9 4

$ 1 2 ,4 0 0 ,9 0 8

$ 3 9 ,7 3 7 ,2 0 4  
1 1 6 ,8 1 0 , .3 2 7

$ 1 5 ,4 7 5 ,5 9 4

$ - 1 8 ,8 4 0 ,8 5 0
1 4 0 ,6 4 4 .3 4 7

England, t h e  B a n k  r a t e  o f  d i s c o u n t ,  t h e  p r i c e  o f  c o n s o l s ,  & c . ,  

0  ompared w i t h  t h e  l a s t  t h r e e  y e a r s  :

Since Jan. 1 .
U r y  G o o d s .............
9 e n ’ l  m e r ’d l s e .

1893.
Mar. 29 .

1892. 1891 . 
Apl. 1 .

£
24 ,873 ,820
12,660 ,168
28,590 ,959
11,337 ,652
34,719 ,876
13,835 ,264

18«0 . 
Apl. 2.

£
24,931,370
11,169,241
25,844,163
15,770,925
24.505,603
15,354.011

C o ta l 1 4  w e e k s . $ 1 4 2 ,0 9 1 ,1 9 6 $ 1 4 6 ,9 6 8 ,8 5 2 $ 1 5 6 ,5 7 7 ,7 3 1 $ 1 8 9 ,4 8 5 ,1 9 7

C i r c u la t io n .................................................... ..
P u b l ic  d e p o s it s .............................................
O th e r  d e p o s its  .............................................
G o v e rn m e n t  s e c u r it ie s .......................
O th e r  s e c u r i t ie s ...........................................
R e s e r v e  ...............................................................

£
25,562,525
10,439,377
28,926 ,102
11,209,809
29,478,795
17,121,861

£
25,540 .420
11,486 ,829
29 ,935 ,737
10,785,124
32,261 ,170
16,812,424

T h e  i m p o r t s  o f  d r y  g o o d s  f o r  o n e  w e e k  l a t e r  w i l l  b e  f o u n d  
i n  o u r  r e p o r t  o f  t h e  d r y  g o o d s  t r a d e .

T h e  f o l l o w i n g  is a  s t a t e m e n t  o f  t h e  e x p o r t s  ( e x c l u s i v e  of 
specie) f r o m  t h e  p o r t  o f  N e w  Y o r k  t o  f o r e i g n  p o r t s  f o r  t i  e 
week e n d i n g  A p r i l  11 a n d  f r o m  J a n u a r y  1  t o  d a t e :

E X P O R T S  PRO M  N B W  Y O R K  F O R  T U B  W E E K ,

C o in  a n d  b u l l io n .........................................
P r o p ,  a s s e ts  to  l ia b i l i t ie s .p e r  c t .

26 ,234,386 
43 5-10

25,902 ,844 
40 7-16

22,259,084 
33 H

23,835,381
41J4

1 8 9 0 . 1 8 9 1 . 1 8 9 2 . I 8 y 3 .

B a n k  r a t e .........................................p e r  c t .
C o n s o ls  2% p e r  c e n t ..............................
C le a r in g - H o u s e  r e t u r n s ..................

Messrs. Pixley & A b

2%
BS%

136,535,000 

all w r i t e

3
95 13-16 

137,353,000

a s  f o l l o w

3
96 9-16 

100 ,054 ,000

rs  u n d e r

4
97 15-10 

181,793,000

d a t e  of

F o r  t h e  w e e k . .  
P r e v .  r e p o r t e d .

$ 6 ,0 5 0 ,4 9 7
8 9 ,1 4 3 ,4 2 6

$ 7 ,8 0 1 ,5 3 2
8 8 ,3 3 6 ,2 6 1

$ 8 ,1 3 9 ,2 3 3
1 0 5 ,9 5 9 ,2 5 3

$ 6 ,1 6 8 ,8 4 8
8 3 ,9 4 7 ,9 3 1

T o t a l  1 4  w e e k s . $ 9 5 ,1 9 3 ,9 2 3 $ 9 6 .1 3 7 ,7 h 3 |$ 1 1 4 ,C 9 3 ,4 8 6 $ 9 0 ,4 1 6 ,7 7 1 )

4t the port of New York for the veek ending Aprils and 
since Jan. 1, 1893, and for the corresponding periods in 18V 2 
and 1891:

E X P O R T S  A N D  IM P O R T S  O P  8 P K C I B  A T  N E W  Y O R K .

Gold,
Exports. Imports,

Week. Since Jan. 1 . Week. Sinee Jan. 1 .

$ ..................... $ 5 1 6 ,3 2 5  
1 5 ,9 9 0 ,0 0 0  
1 2 ,0 8  5 ,0 0 0  

6 ,2  9 .3 7 0  
1 1 ,7 1 8  

1 ,0 5 9 ,2 2 0  
1 ,0 0 9 ,2 6 0

$ ..................... 8 2 ,1 2 5
4 ,0 9 1 ,0 0 0

4 7 8 ,6 4 0
7 3 .6 7 1
2 7 ,7 6 1

1 7 1 ,8 5 9
2 9 ,0 5 7

4 8 7 ,6 4 0
2 ,0 1 0 ,0 0 0

5 3 2 ,9 9 0 3 0
3 ,0 5 0

1 6 ,3 1 9
1 ,5 5 0

8 7 ,2 0 0
A l l  o t h e r  c o u n t r i e s . .  

T o t a l  1 8 9 3 ................... $ 2 ,6 3 0 ,1 9 0
8 4 ,7 0 5

4 ,0 9 3 ,7 0 0

$ 3 6 ,8 3 1 ,8 9 3
1 2 ,8 5 2 ,2 3 0
1 5 ,1 0 3 .7 5 9

$ 5 0 8 ,5 8 9
1 0 1 ,4 5 6

1 1 ,0 1 0

$ 4 ,8 7 4 ,1 1 3
5 ,3 2 5 ,8 6 9
1 ,4 3 4 ,9 1 4

T o t a l  1 8 9 2 ..................
T o t a l  1 8 9 1 ...................

Silver,

G r e a t  B r i t a i n .....................
F r a n c e ...........................................
G e r m a n y .................. .................
W e s t  I n d i e s ...........................
M e x ic o ...........................................
S o u t h  A m e r i c a ...............
A l l  o t h e r  c o u n t r i e s . .

T o t a l  1 8 9 3 .............
T o t a l  1 8 9 2 .............
T m ,* l  1 8 9 1 _____

Exports.
Week.

$ 3 7 9 ,3 0 0

6 6 2

$ 3 7 9 ,9 6 2
7 3 4 ,1 9 8
3 1 6 .3 3 7

Since Jan. 1,

$ 7 ,3 8 7 ,1 3 0
1 3 0 .1 0 0

2 6 2 .2 6 1  
6 6 0  

2 6 ,0  “ 3  
1 8 .& 7 4

$ 7 ,8 2 5 ,1 0 8  
7 ,2 8 3 ,0 .> 6  
5 .0 0 2 .8 6 6

Imports.
Week. Since J A n . l .

1 ,5 4 6

1 1 ,8 5 0
4 ,0 7 0

$ 1 7 ,4 6 6
1 ,1 6 7

2 1 .3 3 9

$
7 8 7 .4 4 0

6 ,5 0 2
6 7 3 ,9 6 0
1 3 1 ,0 5 9

5 1 ,3 5 1

$ 1 ,6 5 0 ,3 1 2
3 5 6 ,4 1 9
5 3 4 .4 6 3

Of tne above imports for the wee t in 1693 §200 were 
American gold coin and §1,322 American silver coin. Of the 
exports during the same time §2.136,315 were American gold 
coin and $662 American silver coin,_________________________

West Jersey.—The directors of the West Jersey Railroad 
have voted a stock allotment of 25 per cent of the present 
stock to shareholders on record at toe close of business on 
April 11. There is §2,084,450 of common stock and the allot
ment will therefore realize about §521.100 if every stock
holder exercises his right. The holders of the §120,600 special 
guaranteed stock also have the privilege of taking the allot
ment, providing they convert their siock into common stock 
before. The option must be exercised bet ween April 17 and May 
1. Of the §521,000or thereabouts that will be realized, $285,000 
will be paid to the Pennsylvania Railroad in liquidation of ad
vances made by that company. The balance will be spent 
upon the West Jersey Road for double track at needed points, 
additional sidings, betterments and for new equipments. The 
road earned about 12 per cent on its capital stock last year.
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New York City Bank Statement for the week ending April
8, 1893, is as follows. W e  o m i t  t w o  c ip h e r s  (00) i n  a l l  ca s e s .

BAN K S. 
(0 0 s  o m it te d .) Capital S u rp lu s L o a n s . S pecie. L eg a ls . D eposits.

B a n k  o f  N e w  Y o r k .
$2,0 0 0 ,0

$
2 ,033 ,1

$
1 1 ,3 8 0 ,0

$
1 ,8 0 0 ,0 *20,0

$
1 0 /8 0 ,0

M a n h a tta n  C o ............ 2 ,0 5 0 ,0 1 ,7 9 5 ,2 1 2 ,5 9 0 ,0 1 ,3 3 2 ,0 2 ,1 8 9 ,0 1 3 ,3 5 8 ,0
M e r c h a n t s ’ ................... 2,0 0 0 ,0 9 96 ,6 7, L72,7 798 ,8 1 ,0 2 7 ,0 6 ,9 0 9 ,8
M e c h a n ic s ’ ................... 2.U0O.0 2 ,0 5 1 ,5 8 ,1 5 3 ,0 7 9 4 ,0 697 ,0 6 ,1 7 1 ,0
A m e r ic a .......................... 3 ,0 0 0 ,0 2 ,2 0 2 ,5 1 5 ,1 4 5 ,6 1 ,3 9 6 .9 3 ,4 3 5 ,6 16,005 ,41,0 0 0 ,0 4 5 8 ,3 4 ,0 7 7 ,0 6 53 ,0 373 ,0 3 ,5 8 5 ,0
C i t y ................................... 1,0 0 0 ,0 2 ,7 5 4 ,5 1 2 ,3 9 3 ,4 6 ,173 ,4 1 ,6 7 7 ,0 1 6 ;9 4 5 ,3
T r a d e s m e n ’ s ................ 7 50 ,0 2 04 ,6 2 ,8 0 4 ,0 260,4 184 ,4 2 ,7 3 6 ,5
C h e m ic a l........................ 3 00 ,0 7 ,1 1 9 ,8 2 2 ,9 2 5 ,0 4 ,3 2 9 ,9 2,88 8 ,1 2 2 ,7 33 ,3
M e r c h a n ts ’ E x c h ’g e 6 0 0 ,0 1 72 ,8 3 ,6 6 3 ,4 4 4 3 ,9 6 31 ,0 4 ,3 7 6 ,8
G a l la t in  N a t i o n a l . . . 1,0 0 0 ,0 1,605,(1 5 ,3 8 5 ,4 7 3 4 ,3 683 ,5 4 ,o 7 0 ,8
B u t c h e r s '*  D r o v ’ r s ’ 3 0 0 ,0 3 0 9 ,4 1 ,9 0 4 ,4 2 92 ,3 177 ,9 1 ,9 4 9 ,8
M e c h a n ic s ’ &  T r a d ’ s 4 0 0 ,0 4 34 ,3 2 ,7 1 0 ,0 1 96 ,0 22o ,0 2 ,5 6 0 ,o
G r e e n w ic h  ........... 20< ,0 171 ,3 1 ,2 2 6 ,2 190 ,7 151 ,0 l .V O f .I
L e a t h e r  iM an u fa c ’ r s 6 00 ,0 560 , i 3 ,503,1 420 ,1 741 ,8 3 ,4 5 4 ,6
S e v e n t h  N a t io n a l .. . 3 0 0 ,0 1 1 5 ,8 1 ,6 0 4 ,2 2 48 ,9 212,4 1 ,783,7
S t a te  o f  N e w  Y o r k . 1,2 0 0 ,0 530 ,2 3 ,4 9 0 ,8 46 ,1 3 98 ,9 2 ,5 2 1 ,0
A m e r ic a n  E x c h ’g e . . 5 ,0 0 0 ,0 2 ,3 1 2 ,6 1 8 ,3 8 5 ,0 9 49 ,0 1 ,8 4 8 ,0 1 4 ,3 55 ,0
C o m m e r c e . .................... 5 ,0 0 0 ,0 3 ,5 5 0 ,6 I7 ,1 6 2 ,f 1 ,630 ,2 1 ,6 0 1 ,3 1 0 ,9 7 7 ,0
B r o a d w a y ......................
M e r c a n t i le ....................

1,00 0 ,0 1 ,5 7 5 ,2 5,675,4 9 62 ,6 388 ,9 4 ,9 4 2 ,81,0 0 0 ,0 1 ,0 8 7 ,7 8 ,1 6 2 ,3 934 ,7 7 71 ,8 7 ,8 9 5 ,6
P a c i f i c ............................. 4 2 2 ,7 463 ,7 2 ,8 9 0 ,2 1 63 ,2 710 ,1 3 ,1 0 0 ,2
R e p u b l i c .......... .... 1 ,5 0 0 ,0 913 ,6 1 0 ,4 9 3 ,8 -.1 ,5 1 7 ,5 1 ,3 1 3 ,9 1 1 ,4 16 ,2
C h a t h a m ........................ 4 5 0 ,0 919 ,7 6 ,1 3 4 ,0 882,2 7 33 ,8 6 ,3 2 7 ,3
P e o p le ’ s .......................... 200,0 3 31 ,9 2 ,1 3 3 ,7 151 ,0 389 ,7 2 ,6 1 0 ,0
N o r t h  A m e r ic a ......... 7 0 0 ,0 6 17 ,6 5 ,6 5 6 ,2 6 -0 ,3 1 ,4 1 2 ,3 6,12 0 ,2
H a n o v e r ........................ 1,0 0 0 ,0 1 ,8 3 7 ,0 1 4 .4 6 7 ,* 4 ,0 3 7 ,2 1 ,012 ,5 1 6 ,0 7 4 ,9
I r v i n g ............................ 5 00 ,0 3 33 ,6 2 ,7 9 5 ,0 329 ,4 3 70 ,4 2,68 8 ,0
C it iz e n s ’ . . . . . ................ 600 ,u 4 6 3 ,2 2 ,9 7 3 ,8 3 33 ,9 147 ,0 2 ,9 0 4 ,6
N a s s a u ............................ 5 00 ,0 282 ,1 2 ,b 3  0 ,8 363 ,2 319 ,7 3 ,2 7 4 ,7
M a r k e t *  F u l t o n . . . 7 50 ,0 808 ,3 4 ,0 s9 ,6 441 ,4 4 12 ,7 3 ,9 9 8 ,8
S t. N ic h o la s ................. 5 0 0 ,0 145 ,8 2 ,3 4 8 ,4 178 ,3 3  34,1 2 ,4 4 6 ,7

5 00 ,0 264 ,9 2 ,9 3 0 ,0 4 14 ,0 5 22 ,0 3 ,5 1 7 ,0
C o r n  E x c h a n g e .___ 1,0 0 0 ,0 1 ,2 3 2 ,2 7 ,3 8 1 ,9 988 ,0 7 7 0 ,0 6 ,7 1 8 .4
C o n t in e n t a l .................. 1,0 0 0 ,0 2 57 ,8 3 ,9 3 7 ,3 969 ,3 2 76 ,9 4 ,5 5 0 ,2
O r ie n t a l .......................... 3 00 ,0 4 22 ,9 2 ,0 7 0 ,0 182 ,0 3 16 ,0 1 ,9 4 5 ,0
I m p o r t e r s ’ &  T r a d ’ s 1 ,5 0 0 ,0 5 ,7 2 1 ,3 2 1 ,3 1 9 ,0 4 ,1 1 7 ,0 2 ,4 8 2 ,0 2 1 ,8 1 4 ,0
P a r k ................................. 2,00 0 ,0 3 ,045,7 2 4 ,6 * 7 ,5 5 ,7 9 1 ,3 1 ,9 .i8 .3 2 8 ,1 4 7 ,8
E a s t  R i v e r .................. 2 50 ,0 143 ,0 1 ,213 ,7 140 ,1 142,7 1 ,0 6 3 ,4
F o u r th  N a t io n a l----- 3 ,2 0 0 ,0 1 ,918,4 1 6 ,8 b 7 ,0 4 ,0 7 1 ,0 8±8,i. 1 6 ,7 9 1 ,0
C e n tr a l  N a t io n a l— 2,0 0 0 ,0 572 ,2 7 ,9 4 7 ,0 1 ,0 3 0 ,0 6 99 ,0 8 ,2 5 1 ,0
S e c o n d  N a t io n a l— 3 00 ,0 5 0 7 ,o 5 ,0 7 4 ,0 900 ,0 6 14 ,0 5 ,9 5 3 ,0
N in t h  N a t io n a l ........ 7 50 ,0 2 17 ,7 3 ,4 2 8 ,3 4 39 .6 5 16 ,8 3 ,7 1 9 ,2
F ir s t  N a t io n a  — 5 00 ,0 7 ,1 9 4 ,7 2 2 ,1 0 9 , c 2 ,160,9 1 ,0 4 4 ,4 1 8 ,3 9 8 , U
T h ir d  N a t io n a l........... 1,0 0 0 ,0 1 08 ,9 4 ,8 7 9 .3 1 ,0 2 2 ,5 3 0 3 ,. 6 ,067 .1
N .Y .  N a t. E x c h a n g e 3 0 0 ,0 161 ,2 1 ,5 3 2 ,4 8 7 ,0 3 5 9 ,3 1 ,5 3 3 ,2
B o w e r y ...........................
N e w  Y o r k  C o u n t y . .

2 5 0 ,0 525 ,2 3 ,0 6 4 ,0 4 6 1 ,0 2 9 0 ,0 3 ,2 7 3 ,0200,0 556 ,4 3 ,0 3 2 ,4 7 8 4 ,8 9 5 , ; 3 ,5 1 6 ,8
G e rm a n - A m e r ic a n . . 7 50 ,0 2 9 3 ,6 2 ,7 4 1 ,0 3 06 ,9 2 40 ,3 2 ,4 7  2,1
C h a se  N a t io n a l.......... 5 00 ,0 1 ,1 5 3 ,3 l l , 7 7 o tl 3 ,1 1 3 ,0 3 95 ,5 1 3 ,2 43 ,6
F if t h  A v e n u e .............. 100,0 9 5 7 ,3 5 ,8 8 8 ,3 1 ,2 1 3 .1 4 8 %  5 6 ,4 4 4 ,3
G e rm a n  E x c h a n g e , . 20<i,0 624 ,0 2 ,9 8 2 ,6 201,6 5 0 2 ,8 3 ,2 8 6 ,0
G e r m a n ia ................... 200,0 5 63 ,6 2 ,7 8 5 ,8 269 ,3 4 5 3 ,9 3 ,3 0 8 ,9
U n ite d  S t a t e s ............ 5 00 ,0 5 37 ,0 7 ,0 8 3 ,2 1 ,2 9 6 , i 7 o 5 ,8 8 ,2 6 4 ,7
L in c o ln ........................... 3 00 ,0 4 23 ,7 5 ,3 1 4 ,5 8 19 ,8 9 12 ,2 6 ,9 0 6 .2
G a r fie  <1........................... 200,0 4 62 ,6 4 ,4 8 6 ,4 971 ,6 446 ,4 5 ,4 6 3 .2
F i f t h  N a t i o n a l___ 200,0 306 ,6 1 ,9 2 1 ,5 4 15 ,2 161,8 2, 28 ,7
B a n k  o f  t h e  M e t r o p 3 00 ,0 7 64 ,5 4 ,9 6 5 ,8 7 98 ,3 914 ,4 6 ,0 7 3 ,7
W e s t  S id e ...................... 200,0 2 7 8 ,5 2 ,4 4 9 ,0 3 80 ,0 2 e r, ,0 2 ,6 1 1 ,0
S e a  b o a ’ d ................... 5 00 ,0 2 16 ,1 4 ,6 5 7 ,0 69  i ,0 7 2 5 ,0 5 ,3  6 ,0
S ix t h  N a t io n a l........... 200,0 3 39 ,2 1 ,7 5 3 ,0 2 29 ,0 182 ,0 1 ,583 ,0
W e s te r n  N a t io n a l . . 2,1 0 0 ,0 2 67 ,5 9 ,9 0 1 ,3 1 ,8 4 7 ,9 749 ,9 1 0 ,0 9 5 ,5
F ir s t  N a t .,  B r ’ k lv n . 3 0 0 ,0 8 25 ,0 4 /7 9 ,0 1 ,1 4 5 ,0 1*8,1 4 ,9 9 2 ,u
S o u t h e r n  N a t io n a l .. 1,0 0 0 ,0 160 ,5 2 ,8 3 2 , L 21d .l 3 6u ,0 2 ,4 9 0 ,0

T o t a l ..................... 6 0 ,4 2 2 ,7 7 0 ,1 8 3 ,3 4 3 4 ,2 0 4 ,8 7 1 ,5 4 6 ,5 147,341,1 4 3 8 ,6 9 8 ,6

New York City, Boston and Philadelphia Banks:

B a a  k p .
Capital d  
Surplus. Loans. Specie. Legate. Deposits, f

N .
M a r . 11 . . .  

1 8 . . . .
“  < 5 ___

A p l .  18. . . .  
W o M fo n .*  
M a r . 25 
A p l .  1 . . . .  

“  8 . . . .  
P h i l a . *
M a r . 2 5 ___
A p l .  1 ___8. . . .

$
1 29 ,614 ,9  
1 29 ,61 4 ,3  
1 50 ,60 6 ,0  
L 30 ,6oo,0  
1 3 0 ,6 0 6 , <

6 4 .6 4 2 .9  
6 4 ,6 4 2 /
6 4 .6 4 2 .9

3 5 .7 9 3 .7
3 5 .7 9 3 .7
3 5 .7 9 3 .7

$
4 6 4 .7 7 5 .5  
43  ,3 0 4 ,0  
434 ,4  68,9
4 3 3 .5 2 4 .5  
4 3 4 ,2 0 4 ,8

1? 4 ,0 5 5 ,8
1 54 .45 2 .5  
1 56 ,34 4 ,3

1 0 1 .5 5 2 .0
1 0 2 .3 0 4 .0
1 0 3 .1 3 6 .0

$
72 .3 50 .1
7 2 .1 3 9 .5
7 1 .6 23 .7  
7 1 ,8 2 2 ,9
7 1 .5 46 .5

1 0 .6 21 .8  
1 0 ,5 4 6 ,b
10 .444 .2

2 9 ,4
27,7
2 8 ,3

$
4 4 .0 9 5 .5  
4 4 ,3 8 9 ,9
4 7 .4 9 5 .6
48 .8 72 .7  
47 ,341 ,1

3 ,8 9 7 ,8
4 ,0 1 4 ,4
3 ,9 4 7 ,2

2 3 .0
5 3 .0
8 3 .0

$
4 4 7 ,2 0 9 ,3  
4 4 1 /6 1 ,1  
4 3 9 ,5 0 4 , i 
4 3 9 ,3 3 0 ,1  
4 3 8 ,6 9 8 ,6

1 41 .44 9 .5
1 36 .44 4 .0
1 40 .51 8 .5

1 0 1 .5 6 8 .0
1 02 .054 .0
1 0 3 .5 5 1 .0

5 ,6 ()0 ,7
5 .6 3 4 .0  
5 ,6 1 8 ,5  
5,624,'.:
5 .6 5 1 .3

5 .7 3 8 .0
5 .893.4
5 .8 1 0 .5

3 .5 9 7 .0
3 .6 0 1 .0
3 .6 0 0 .0

$
7 51 .13 2 .5
7 90 .75 0 .5  
6 38 ,8^ 2  4 
582  634 .7
7 4 2 .4 1 2 .7

89 ,166 ,1  
9 0 .5 7 * ,1

1 10 .997 .8

6 2 .9 5 8 .0  
5 4 .3 7 2 ,6
7 8 .3 7 5 .0

* W e omit two ciphers in all these figures. 
d e lp b ia , t h e  ite m  ** d u e  t o  o t h e r  b a n k s .”

t I n c lu d in g ,  l o r  B o s to n  a n d  P h ils -

American Te'eplione & Telegraph Company.—At Albany, 
April 7, a certificate of the increase of the Cipital stock of the 
American Telephone & Telegraph Company from $1011,000 to 
§7,500,000 was filed with the Secretary of State. The certifi
cate shows that the amount of capital of the company actu
ally paid in is §5,000,'>00, and the wnole amount of its debts 
and lianilities is $1,478,943. This is the company which main
tains the long-distance lines. The principal office is in New 
Yoik City.

Baltimore Traction.—At a meeting of the stockholders of 
the Baltimore Traction Company it was voted to increase the 
capital stock from §5,000,00u to §10,000,000. The Baltimore 
dispatches say that the new stock will be used to purchase 
new lines and to provide for extensions, &c.: $350,000 is to be 
used to purchase the Curtis B iy Electric Railroad, which will 
be extended to Annapolis. Several hundred thousand more are 
required to buy equipments for the several electrical roads 
which the company is now operating in addition to. its cable 
lines; §3,500,00o of the new stock will be issued May 1. The 
Pikesville road is now being double-tracked, and ic is proba
ble there will be additional equipment needed for the Curtis 
Bay Road when the through connections with the remainder 
of the system are made.

F o r e i g n  T r a d e  o f  N e w  Y o r e — M o n t h l y  S t a t e m e n t . — In 
addition to tables on preceding page, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House. The first state
ment covers the total imports of merchandise.

IMPORTS INTO N EW  Y O R K .

1892-93. 1891-92.

M onth .
D ry

Goods.

General D ry
Goods.

General
Merchan

dise.
lota l. Merchan

dise.
Total.

$ t $ f * *
I n ly ............... 10,647,403 34,811,855 45,459,258 9,201,148 31,227,490 40,42S,638
A u g u st......... 14,160,961 36,890,506 51,051,467 12,310,797 31.088.246 43,399,043
S e p te m b e r . 10,627,501 35,607,343 46,235,144 8,346,888 31,140,387 39,487,275
O cto b e r  — 12,274,605 38,449,906 50,724,511 7,798,225 34,490,021 42,288,240
V o v e m b e r  . 8.312,459 39,985.642 48,298,101 9,252,849 32,160,147 41,412,990
D e c e m b e r .. 11,197,266 36,616,221 47,813,507 8,428,39! 37,382,052 45,810,443
/a n a a ry  — 18,370,078 41.014,917 59,384,995 15,298,842 26,920.048 42,218,890
F eb ru a ry  .. 14,002,275 37,820.700 51,828,975 12,113.162 3 ?.240,838 44,354,000
M a rc h .......... 12,897,876 50,362,168 03,200,014 9,870,854 45,1 ; 0,299 55,011,153

T o t a l . .. 112,490,744 351.565.258 464,056.002 92.021,156 301.Ts9.rv28 394.410.684
OM N EW  Y O R K . OD8TOM8 RKCKIPT8.

Total Merchandise. A t  N ew  F ork .
M on th .

1892-93. 1891-92. 1892-93. 1891-92.

* 1 * *
28,263,673 31,103,120 J u ly ......................... 12,304,197 11,304,103
30,781,807 33,S53,706 A u g u st ................. 13,179,931 10,401,012
20,911,052 37,949,406 S e p t e m b e r . . . . . . . 11,342,126 ^ ,9 6 2 ,1 17
31,338,003 37,366,764 O c t o b e r ............... 10,339,857 I£S37,374
33,478,750 30,541,697 N o v e m b e r ............ 9,951,430 84503,666
32,928,158 43,587,609 D e ce m b e r ............ 10,571,142 9,314,130
24.JO 1,864 34,379,303 J a n u a ry  ............. 15,291,902 11,963.890
22,709 ,8:6 30,730,177 F e b r u a r y .............- 12,439,46b 11,032,255
27,602,594 33,084,920 M arch ..................... 12,805,884 10,872,149

258,875,757 318,156.862 T o t a l ............. 108,225,941 93,350.40

M on th .

J u ly .......................
\UgU8t................
S e p t e m b e r . . . . . .
O c t o b e r ................
V o v e m b e r ............
D e c e m b e r ...........
J anaary...............
F e b ru a ry .............
M a rc h .....................

—The stockholders’ committee of the Minneapolis & St. 
Louis Railway Co. gives notice that deposits of stock will be 
received by the Central Trust Co. of New York until and in
cluding April 20, after which date said stock will only be re
ceived on payment of one per cent penalty.

Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction.

By Messrs. R. V . Harnett &  Co.:
S h a res.

2 5 0  A m e r ica n  F ib re  A s s o c ’ n. 2 0
55  E a st T en n . L a n d  C o ........  5
2 0  H id e  & L e a th e r  Nat. B k . l 2 4 1a
25  B o w e ry  B a n k ........................31 7
1 0  F u lto n  M u n e ip a l G as C o . 145  ^  
2 5  A m e r ica n  E x  N a t B a n k . 158*4 
3 5  T k u rb e r -W b y l. C o . p r e f . . 9 0 -9 6  
6 0  B r o a d w a y  In s . C o .............. 12 2
By Messrs. Adrian H. Muller

S h a res.
5 0  L in c o ln  N at. B a n k , N . Y .4 2 6  

1 7 6  C orn  E x clT n g e  B k .2 7 0 ^ - 2 7 3 ^
5 B a n k  o f  A m e r ic a .............. 2163s

21  H o m e  In s u r a n c e  C o .........
lt>0 N at. B ro a d w a y  B a n k ___ 2 6 0

5 0  W a sh in g to n  T r. C o.,N . Y .2 0 1  
2 5  E q u ita b . G a s -L  C o . ,N .Y „1 9 9  
13 U n .N .J .R R .& C a n a l  C o s .22 0  
3 5  T h u rb e r -W h y l. C o c o m . . . 25  
5 0  H id e  &  L e a th e r  N at. B k . 1 10 
13  T h u rb er-W h y l. Co. p r e f . . 9 0 -9 4
2 0  N a tion a l P a rk  B a n k ........ 3 1 1 ^
2 2  W illia m  sb u rg li C ity  F ire

In s . C o .................................. 3 2 0 *
2 0  B r o a d w a y  In s . C o ............120ha
6 9  W e s te rn  N . Y . & P a . R y .

C o .......................................$ 3 5 4  lo t
1 0  L a m o th e  M fg . C o ...............$ 1  lo t

Shares.
10 B o n d  & M o r tg a g e  G u a r 
a n tee  C o .......................................1 1 6

B o n d s.
$ 4 3 ,0 0 0  N o rth  A m e r . P h o n o 

g r a p h  Co. 6 s , 1 9 1 2 . C ou 
p o n s  M a y  1 , 1 8 9 3 ,a t ta ch e d .2 9 -3 0  

$ 5 ,0 0 0  I r o n  S te a m b o a t  Co.
1 st  6s, 1 9 0 1 .................................  7 5

& Son:
S hares.

1 5  T e x a s  &  St. L o u is  L a n d
S y n d ic a t e .........................$ 8 0  l o t

B o n d s.
$ 4 ,0 0 0  B r o c k v i l ie  W e s tp o r t  

&  8 . S te . M a rie  R R . 1st 5s,
1 9 2 8 , F & A ...................................$ 7 0 0

$ 5 0 0  B r a d fo r d  B o r d e l l  & 
K in z u a  R R . 1 s t  6s, 193 2 .
JDec . 1 8 8 6 , c o u p o n  o n , w ith  
r e c e ip t  fo r  $ 2 5  ca s h  p a id  o n
a b o v e  b o n d .............................$ 4  5 0

$ 6 3 0  W est. N . Y . & P a . R R .
s c r ip , d a te d  D ec. 1, 1 8 8 7 .$ 2 2  l o t  

$ 9 3 3  42  W est. N . Y .  &  P a . 2d
m o r t . in c o m e  s c r ip ..............$ 5 2  l o t

$ 5 0 0  S o u th e rn  T e le g . C o . 1st 
6 s , 1 9 0 2 . N o v ., I e 8 4 ,  c o u 
p o n  o n ............................................. 6

f a u l t i n g  a t x t l  f f i n a u c i i t L

THE MERCANTILE NATIONAL BANK
O F  ;T H E  C I T Y  O F  N E W  Y O i t i t i  

N o . 1 9 1  B r o a d w a y .
C a p i t a l .  -  $ 1 , 0 0 0 , 0 0 0 1 S u r p l u s  F u n d ,  -  $ 1 , 0 0 0 , 0 0 0
W IL L IA M  P . 8T . JO H N , President. | F R E D E R IC K  B. SCHKNOK,

JA M E 3 V  LO TT, Assistant Cashier.
A C C O U N T S  S O L I C I T E D .

S p e n c e r  T r a s k  &  C o . ,
B A N K E R S ,

10 W a ll  S t., N ew  Y o r k . 16  Congress S t., B o sto n
A lb an y . P rovid en ce.
M e m b e rs  o f  N ew  Y o r k  a n d  B o s to n  S to ck  E x ch a n g e s .

INVESTMENT SECURITIES.

Long Island.—At a meetiagof the stockholders of the Long 
Island Railroad the following directors were elected: Austin 
Corbin, Chas. M. Pratt. Frank L. Babbett, W. B. Dickerruan, 
George S. Edged, Daniel Lord, W. B. Kimball, J. G. K. Duer, 
J. D. Campbell, Dumont Clarke, John P. Townsend. Everett 
R. Reynolds and Andrew R. Culver. The new director is 
Andrew R. Culver in place of Benjamin Norton,

%•*

SAMUEL D. DAVIS &  CO.,
B A N K E R S  A N D  D E A L E R S  IN  IN V E S T M E N T  S E C U R IT IE S . 

N O . 4 4  W A L L  S T ., N E W  Y O R K .

S a m u e l  D . D a v is , C h a s . B . V a n  N o s i r a n d .
M e m b e r  N. Y . S to c k  E x ch a n g e .
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I'he B a n k e rs ' 05a? ette sterling, 4 86%@4 86%; demand, 4 88%@4 88%: cables,4 88% @ 
♦ 4 88%.

Posted rates of leading bankers are as follows:
D I V I D E N D S .

N a m e o f  C om p a n y .

a a llr o a d n .
B o s to n  & M a in e  c o m .........................
C o n .& M o n t .C la ss  I .(B .C  & M .p f.)  

D o  d o  i r  ( d o  n ew )
D o  d o  I V . (C o n c o r d ) . . .

G e o rg ia  E K . & B a n k in g  (q u a r .i..
L o n g  Is la n d  (q u a r .) ................
N asli. C h a tt. & St. L o u is  iq u a r .l.  
T o l. &  O h io  C en tra l p re f . iq u a r .) 

m i s c e l l a n e o u s .
N a t. S ta rch  M fg . 1st p r e f ..............
N . Y .  &  N . J . T e le p h o n e  (q u a r .).. 
B a ilw a y  E q u ip tn ’ t o f  M in n eso ta . 
U n ite d  S ta te s  R u b b e r  p r e f ............

P er W h en B o o k s  C losed .
Cent. P a ya b le . (D a y s  in c lu s iv e .)

4 M ay 15 A p ril 1 6  to  A p r il  2 0

tn
s

2 %

xo

A p ril 15 A p r il  1 t o  A p r i l  15
I *4 M ay 1 A p ril 12  to  M a y  1
1 l4 M ay 1 A p ril 2 3  t o  M a y  1
m A p ril 25 A p ril 1 6  to  A p r i l  25

4 M ay o A p ril  2 1  to  M a y  1
1*3
3
4

A p ril
M ay
M ay

15
1
1 A p r i l  2 3  to  M a y  1

A p r il  14 . S ixty  D a ys. Demarxl.
P rim e b a n k e r s 's t e r l in g  b i lls  o n  L o n d o n . .
P rim e o o m m e r o i a . .......................................... ..
D o o u m e n ta ry  c o m  m e r c ia l ..................................
P a ris  b a n k e rs  ( fr a n c s ) ..........................................
A m sterd a m  (g u ild e rs )  b a n k e r s .......................
F r a n k fo r t  o r  B r e m e n lr e ic h m a r k s lb ’ n k e rs

4 8 7  4  89
4  8 S % ® 4  8<1 ............. .
4  8 5 > «® 4  8 5 St ...............
5 17h a® 5 16 V 5  1 5 1 ,t ® 5  15  

4 0 i s ® 4 0 'i s  I 4 0 Si 6 w 403« 
9 5 tQ ® 9 5 34 l 9 5 **® 9 5 3 8

Tbe following were the rates of domestic exchange on .New 
Yo-k at the under-mentioned cities to-day: Savannah, buying 
par. selling % premium ; Charleston, buying par, selling % 
premium; New Orleans, bank, $1 50 premium, commercial, 
75c.; St. Louis, 90c. per $1,000 premium; Chicago, 90c. per 
$1,000 premium.

United States Bonds.—Quotations are as follows:
W A L L  S T R E E T . F R I D A Y .  A P R I L  1 4 ,  1 8 9 3 - 5  P . M .

The Money Market and Financial Situation.—The finan
cial markets have been without much animation this week 
and prices at the Stock Exchange have a drooping tendency. 
This seems to be due primarily to the resumption of gold ex
ports on a large scale, which usually causes depression here, 
as it necessarily causes a feeling of distrust.

Among the important railroad events of the week have 
been the acceptance by the Rapid Transit Commissioners of 
plans for the extension of tlie present elevated system on cer
tain terms, and the final conclusion of Drexel, Morgan & Co. 
to undertake the reorganization of Richmond Terminal. The 
proposition of this firm calls for the utmost confidence among 
the holders of securities as the terms of reorganization are not 
to be announced until a sufficient amount of the stocks and 
bonds have been deposited to demonstrate that there is a gen
eral inclination to accept any plan that may be offered. It 
should be assumed beforehand by the holders that the firm un
dertaking the reorganization will formulate such a plan as 
seems to be fair and just to all interests concerned.

Another attack on railroads in the West has been com
menced by the passage in the Nebraska Legislature of the law 
to reduce freight rates about 20 per cent. One report, how
ever, says the law is unconstitutional, owing to amendments 
made at a late hour, but whether this proves to be true or not, 
the railroads will have the TJ. S. Court decisions to fall back 
upon, which have established the point that they have a right 
to earn a fair interest on their cost.

Nothing further has developed in Reading affairs except 
the election of Mr. Joseph S. Harris as President in place of 
Mr. McLeod, resigned. Mr. Harris is believed to be an able and 
conservative man, thoroughly conversant with the anthracite 
coal traffic.

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 5 per 
cent, the average being 4% per cent. To-day rates on call 
were 3% to 5 per cent. Commercial paper is quoted at 6 to 8 
per cent.

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £146,000, and the percentage of re
serve to liabilities was 47-02 against 44-15 last week ; the dis
count rate remains unchanged at 2% per cent. The Bank of 
France shows a decrease of 575,000 francs in gold and
975,000 in silver.

The New York City Clearing-House banks in their statement 
of April 8 showed a decrease in the reserve held of $1,608,- 
000 and a surplus over the required reserve of $9,212,950, 
against $10,663,075 the previous week:

1 8 9 3 .
A p r i l  8 .

D iffer  en ysfrom  
P r e v . w eek .

1 8 9 2 .
A p r i l  9.

1 8 9 1 .
A p r i l  11 .

O .p i t a l .....................
S u r p lu s ....................
L o a n s  a n d  d ls o ’ ts
C ir c u la t io n ............
R e t  d e p o s its ..........
S p e c i e ......................
L e g a l  te n d e r s___
R e s e r v e  h e ld ___
L e g a l  r e s e r v e ___

B u rp in g  r e s e r v e .

$
6 0 ,4 2 2 ,7 0 0
7 0 .1 8 3 ,3 0 0

4 3 4 ,2 0 4 ,8 0 0
5 ,6 5 1 ,3 0 0

4 3 8 ,6 9 ^ ,6 0 0
7 1 ,5 4 6 ,5 0 0
4 7 ,3 4 1 ,1 0 0

1 1 8 ,8 8 7 ,6 0 0
1 0 9 ,6 7 4 ,6 5 0

$

I n c . 6 8 0 ,3 0 0  
I n c .  2 7 ,1 0 0  
D ec. 6 3 1 ,5 0 0  
D e c . 7 6 ,4 0 0  
D e c .1 ,5 3 1 ,6 0 0
D e c . 1 ,6 0 8 ,0 0 0  
D e c . 1 5 7 ,8 7 5

$
6 0 ,3 7 2 ,7 0 0
6 6 ,7 0 4 ,4 0 0

4 9 0 ,8 7 5 ,7 0 0
5 ,7 0 7 ,5 0 0

5 2 8 ,0 5 6 ,8 0 0
1 0 1 ,8 9 7 ,9 0 0

4 5 ,9 5 5 ,5 0 0
1 4 7 ,8 5 3 ,4 0 0
1 3 2 ,0 1 4 ,2 0 0

$
6 0 ,7 7 2 ,7 0 0
6 3 ,6 0 6 ,0 0 0

4 1 3 .9 7 1 .6 0 0  
3 ,4 9 3 ,2 0 0

4 1 6 .1 2 6 .6 0 0
7 6 .6 8 1 .8 0 0
3 2 .9 6 2 .8 0 0

1 0 9 .6 4 4 .6 0 0  
1 0 4 ,0 3 1 ,6 5 0

9 ,2 1 2 ,9 5 0 ! D e c . 1 ,4 5 0 ,1 2 5 1 5 ,8 3 9 ,2 0 0 5 ,9 1 2 ,9 5 0

Foreign Exchange.—The rates for sterling bills have been 
very firm, though the market was narrow and the supply of 
bills very small. Gold exports are again large and amount 
for the week to $4,750,000 of which $1,250,000 goes out to-mor- 

?o w , Actual rates of exchange are; Rankers’ sixty days

In teres t
P er io d s

A p r il
8.

A p r i l  
10.

A p r i l
11.

A p r i l
12 .

(
A p r i l  j A p r i l  

13 . 1 14 .

2a , ....................... reg. Q .-M ch . *100 *99 >3 * 99J3 * 9913 * 9 9 ^ *  99>a
4s, 1907...............reg. Q .- J a n . *113 1133s 113*8 *113 *113  ,*113
4 b, 1907..-........ coup. Q .- J a n . *113 1135s 1 1 3 38 *113 1 1 3 V  U 3 > a6s, eur’oy,’ 95-----reg. j . & j . *105 *105 *105 *105 *105  1056s, our’cy,’ 96___reg. j .  & j . *107*3 * 1 0 7 13 ♦i o ? ^ *107  si *10713 *107136s, our’cy,’97___reg. j . &  j . *110 *110 *110 *110 *110  ,*1101316s, our’cy,’ 98___reg. j . *  j . *113 *113 *113 *113 *113  j* 1 1 3 V6s, eur’ cy,’ 99___reg. j . &  j . *115 *115 *115 *115 ‘ 1 1 5  r l l 5 3a

-T ills  13 the price bid at the morning board; eo  s a le  was aade. 
Government Purchases of Silver.—The following shows 

the amount of silver purchased to date in April by the Gov
ernment.

O unces
o ffered .

O u n ces
p u rch a sed . P r ic e  p a id .

P r e v io u s ly  r e p o r t e d ..............
A p r il  1 0 .......................................

*• 1 2 .......................................
“  1 4 .......................................

2 ,5 7 2 ,7 0 0
1 ,0 0 8 ,0 0 0
1 ,2 7 1 ,0 0 0

886,000

1 , 101,000
1 3 0 .0 0 0
5 0 5 .0 0 0
4 2 6 .0 0 0

$ 0 -8 3 0 5  ®  $ 0 -8 3 6 0  
$ 0 -8 3 4 0  ®  $ 0 -8 3 4 5  
$ 0 -8 3 2 4  ®  $ 0 -8 3 3 0  
$ 0 -8 3 1 5  ®  $ 0 -8 3 1 9  
...............  ®  ...............

T o ta l  in  m o n th  t o  d a t e ........ 5 ,7 3 7 ,7 0 0 2  1 6 2 ,0 0 0 $ 0 -3 3 0 5  ®  $ 0 -3 3 6 0

* T h e  lo c a l  p u rch a s e s  o f  e a c h  w e e k  a re  n o t  r e p o r te d  t i l l  M o n d a y  o f  
th e  f o l lo w in g  w e e k .

Coins.—Following are current quotations in gold for coins:
S o v e r e ig n s ............. $ 4  8 5  ® $ 4  :>0
N a p o le o n s ..............  3  8 5  ®  3  9 0
X  X  R e ic h m a r k s .  4  7 0  ®  4  7 6
25  P e s e t a s .............. 4  7 5  ®  4  8 5
S p a n . D o u b lo o n s .1 5  5 5  ® 1 5  7 5  
M e x . D o u b l o o n s .1 5  5 5  ® 1 5  7 5  
F i n e g o l d  b a r s . . .  p a r  a 3*  p rem .

iF in e  s l iv e r  b a r s . .  — S B 's®
F iv e  D a n e s . — 9 3  3  
M e x ica n  d o l la r s . .  — 6 5 % ®  — CG'a

D o  u n c o m m e r o ’ l ---------®
P e r u v ia n  s o l s . . . . .  — 5 9  ®
E n g lis h  s i l v e r . . . .  4  8 0  ®
U .S . t r a d e  d o l la r s  — 6 5

-  8 4
— 9 6

-  6 1  
4  9 0

State and Railroad Bonds.—Sales of State bonds have 
been very small and include only $77,000 Tenn. Settle. 3s at 
75% @76.

Railroad bonds have shown only a moderate business, and 
even the popular issues that usually meet with active dealings 
have been neglected. The Readings and Northern Pacifies 
have been quite dull, with prices easier, while Richmond 
Terminal bonds are weaker to-day oh the announcement of a 
reorganization to be made on terms to be given out after the 
bonds are deposited. Louisv. New Alb. & Chic, consol. 6s sold 
freely at 102% to 103% on Wednesday and Chicago & East
ern Illinois general 5s sold earlier at 102 to 103. There is 
no animation in the bond market, and both our home and 
foreign buyers seem indisposed to purchase freely while the 
exports of gold and the constant issues of legal tender coin 
notes against the Government purchases of silver place a 
damper on the market.

Railroad and Miscellaneous Stocks.— During much of the 
week the stock market has been dull, and the past day or two 
a little more active with general weakness. The chief influ
ence to cause this has been the renewal of gold exports, which 
gives rise to a feeling of uncertainty and lack of confidence in 
the future. A further decline in Distilling & Cattle  ̂Feed
ing since the annual meeting, and the unsatisfactory- 
report of the President, has also contributed to depress 
other stocks. The coal stocks as a class have been 
dull and lower, without any particular reason why they 
should be strong just now, and the grangers have lost their 
activity of last week. New England has declined also for lack 
of good buyers and with its usual uncertain prospects. Cotton 
Oil, which has been held very firmly for some time past, also 
fell off sharply to 4 6 , and closes at 4 6 % .  The strong stocks 
for special reasons, were Manhattan Elevated, above 70, and 
Rich. Ter. up to 1 0 % ,  the first named on account of the sub
stantial victory of the company with the Rapid Transit Com
missioners, although with important limitations, and the Rich
mond Terminal on account ot‘ the definite proposal to reorgan
ize it, but on terms to be made known after the stocks and 
bonds are deposited. Both these stocks, however, became 
weak to-day and Manhattan closed at 1 6 0 %  and Terminal at 
8%, and the prospects evidently seemed less rose-colored on 
mature deliberation. Industrials are generally weaker than 
last Friday, and Sugar closes at 102%, Lead at 40% andTobaccQ 
at 98%,
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NEW YORK STOCK EXCHANGE— A C T IV E  STO CK S for w eek  e n d in g  A P R I L  1 5 , a n d  since JA N . 1, 1 8 9 3 .
H IG H E S T  A N D  L O W E S T  P R IC E S .

‘S a tu rd a y , M o n d a y , T u e sd a y , W e d n e sd a y ,
A p r i l  8. A p r i l  10. A p r i l  l i . A p r il  12.

3 4 % 3 5% 3414 34% 34 % 3 4 % 3 4 % 34=8
■ 3h 3% *3*4 4 *3 % 4 *3% 3 %

” 3 0 91 9 0 ia  90*6 9 0 9 0 *89 91
*84 64*4 8 4 %  84% 8 4 % 85 8 4 % 84%
56% 5 7 % 56=8 57 5 6 % 5 7 56 % 56 %

121 %  1 2 2 % 121 1 2 m *120 121 % T 1 9 %  1 21 %
.25% 2 5% 24=8 25 24% 24 % 24 % 2 4 %

:i4c* 145 1 4 4  14 4 *143 145 * 1 4 0 145
9 6 % 9779 96*4 96% 95 % 9 6 % 9 6 96=8

'*<>6 6 8 *6 5 %  68 *6 6 % 68 *66 6 8
2103*4 103*4 1 0 3 %  103 4 , 102 1 0 2 *99 103

7 8 *6 7 9 % 7 7 %  7 8 % 77 % 7 8 % 7 7 % 78=8
,S S 2 1 2 2 1 2 2 %  122 % A122 1 2 2 % *1 2 1 %  1 2 2 %
1 1 4 %  1 1 5 113%, 114 % 113*4 1 1 4 1 1 3 113 %
rI 4 4 1 4 4 14 4  1 4 4 *141 14 3 142 142

8 5 % 86% 8 4 %  8 5 % 8 4 % 85 8 4 84 %
53 % 5 4 % 5 3 %  5 3 % *53% 5 4 53% 5 4

-*119 121 *119  121 1 19 %  119 % 120 1 2 0
50*4 5 2 % 5 0 %  51 

9 1 %  9 1%  
29  29

49 50 % 4 9 5 0 %

28 % 2 S 79 *28% 29 2 8 28
*70 7 3 % *70 7 3 % *70 7 3 % *70 7 3 %

<*131%  1 3 2 % 129 %  130 % 1 3 1 %  1 3 1 % 131 131
145  >3 146 144 %  1 45 % 14 4 1 4 4 % 1 4 3 %  144*4
•*16% 17*4 *1 6 %  .7*4 *1 6 % 17 *16*4 17%

56 % 5 6 % 56  5 6 % 5 5 % 56 55 55 %
*3% 4 * 3 % 4 3 % 3 % *3 % 4

-*26 3 3 2 6  '2 6 *25 33 *25 S3
*9 10 9  9 *9 10 *8% 9%

■*148 1 5 0 1 4 8 %  1 4 8 % *143 14 9 *148 14 9
1 4 0 140 13 9  1 3 9 *138 1 3 9 *140 14 2

1103 1 0 3 ’'8 1 0 2 %  103 102 %  1 0 2 % 1 02 %  10234
*8% 9 *8%  9 *8% 9 ‘ 8 % 9

"*31 33 *31 3 3 *30 3 2 *30 32
2 2 7fi 2 2 %  2 3 % 2 2 % 22 % *2 2 % 23
80 7 9  7 9 % 80 80 8 0 HO

1 3 2 %  134 % 1 3 3  1 33 % 1 3 2 1 33 % 131 13 3
'1 1 0 111 1 0 9 %  1 0 9 % 1 1 0 1 1 0 *108 11 0

'7434 7 5 % 7 4 % 7 4 % 7 4 % 7 5 74 74 %
2 3 23 2 2 %  2 2 % 2 2 % 2 2 % 2 2 % 23

*■ 21 * ..........  21 X 91 * 21
1 6 1 %  165 1 6 2 %  16 5 1 6 3 %  1 6 4 % 16 5 1 6 6 %
1 0 8 %  10-Go *107  1 0 8 % 1 0 7 10 7
*15 16 % *15 16 *15 16 *15 16

•*43 45 % *43 4 5 % *43 4 6 *43 4 6
T 4 % 14% 14 %  14*s *13% 14*4 14 14
*26% 27 26  27 26 2 6 26 2 6 %
5 3 % 54 5 3 % 5 3 % 53*« 5 3 % 5 2 % 5 3 %
28 28 *27 3 0 2 7 % 2 9 % 28 % 30

*88 89 88 88 *88 8 9 *88 8 9
.1 0 9 %  109 % 10 9  109 1 0 8 %  108=8 1 0 8 %  1 0 8 %

19% 20% 1 9 %  1 9 % 1 9 % 1 9 % 19*4 19*4
.7 6 7 b *7 3 %  7 7 *74 77 *74 7 7
4 0 % 41 *39%  40 39 3 9 % 3 9 % 39=4
2 1 % 20 % 2 1 %  22 213s 2 1 % 2  L*4 2 1 %

*47 4 9 *4 7 % 49 *47% 49 x4 7 % 4~»
■337e 34 % 3 3  3 3 7s 3 3 % 3 4 33 33=8

•"215 2 3 0 *215 2 3 0 *215 2 3 0
2 1 % 22 2 2 %  2 2 % 19 20
1 7 % 17 % 17%  1 7 78 1 7 % 1734 * 1 7 % 17%
1 8 % 19 1 8%  18=8 18% 18% *18*4 18%

**70% 71 % *70 7 1 % *70 7 1 % 7 0 7 0

3 1 78 
1 7

3 1 7s
17*61 7 % 17% *17  17 % 17 17

4 3 % 44 4 3  A 3 % 43*6 4 3 % 4 2 % 4 3
‘ W21 22 *20%  2 1 % 20=8 2 0 % *20 21
*43 48 *42%  48 *42 48 *43 48
* 7 7 % 8 0 7 7 %  7 7 % *76 7 8 *76 78

*19 21 *20 22
14*4 14*4 * 1 4  1 4 % 1 3 % 1 3 % 1 3 13
2 4 % 2 4% 2 3 %  2 4 233a 23 % 2 3 % 23=s

*20 21 *20 21 2 0 % 2 0 % 2 0 21
5 9 % 59 % 6 0  6 0 6 0 60 5 8 % 5 8 %

9 % 9% 9 %  10 9 % 9 % 9=8 9 7n
‘ "5 6 % 37 3 7  3 7 * 40 3 8 % 38 %

21 21

7% 7*4 *7 %  7 % *7*6 7 % 7*6 7 %
-* I4 5 s 14% 1 4 %  14 % *14% 14% 1 4 % 14 %

4 5 *44  4 5 *44 45 4 4 4 4
**•2.04 106 105  1 0 5 % *105 1 0 6 *1 0 4 1 0 6
*5L14% 116 *114 %  1 1 6 *114 % 116 1 1 4 %  1 1 4 78

32*4 32 % 3 2 %  3 2 % 3 2 % 32*4 3 2 % 3 2 %
9*4 94, 9 9 % 9 9 *9 9 %

39% 39  3 9 39*6 3 9 % 3 8 % 39
'• '45 55 *45 55 *45 55 *45 5 5
**•'77 85 *77 85 *76*4 85 *7 7 % 85

383a 38=f 3 7 %  3 8 % 3 7 % 3 8 % 3 7 % 38
0 1 5 % 16 *15 16 1 5 15 *14% 15

1 1 11 * 1 0 %  11*4 *1 0 % n % 1 0 78 10%
2 3 234 . 2 2 %  2 2 7s 2 2 % 23 2 2 % 22%

- 1 8 19% *18  19=8 *18 1 9 % 18 18
5 7 % 58 5 7 %  5 8 % 58 58 58 58

*12 12*4 1 2 %  1 2 % *1 2 % 13 1 2 % 1 2%

-48% 4 9 % 4 8 %  4 8 % 4 7 % 48 47*4 4 3 %
S £ % 82 % 8 2 %  82 % 81 % 82 8 1 % 82

160518 1 0 6 % 104 1 0 4 % 101 1 0 4 % 100*4 1 0 4
£<304| 1 00 % 98  9 9 % 9 7 % 98 97 % 98*4
''9 9 1 0 0 1 0 0  10 0 99 99 99 9 9

s*Q2  % , 0 2 7s *102  1 0 4 1 0 2 %  1 0 2 % 1 0 2 102
.9 1 % 9 2 % 90*4 91% 89 % 9 1 % 8 9 % 90=8
-2 1 % 2 2 *21 22 21 %
-68% 6 9 % 6 6 % 68*4 65% 66% 6 6 % 66%

- 1 9 %  130 •128 13 3 1 2 9 1 2 9 *127 1 3 0
c  0 % 3 1 *4 3 0 %  32 3 0 % 31% 28*4 3 1 %
0 7  % 107=9 106%  107*4 1063s 107% 106*4 1 0 7

*68% 69 6 6 %  6 8 % 6 6 % 68 65 6 7
0 n o 10 8  1 0 8 % 1 0 8 %  1 08 % 1 0 5 %  1 0 7
4 4 1 % H9% 40*4 3 9 7e 4 0 % 3 9 % 4 2
8 5 % 8 7 8 4 %  8 5% 85*4 85 % 85 85
11*4 111* *11 11*4 11 11*6 1 0 % 11

•*18 * 3 *17  25 *18 25 *18 25
'*24*4 2 5 •<33* 24 2 3 % 2 3 % 21 23

O S 's 6 8 % 6 8 %  69 69 69% 69 69
'T 9  8 198% ’ 98*4 2 04 % *200 20 5 2 0 2 2 0 6
‘̂ 3 3 % 84 *83*4 83 % *83 84 *83 8 4

2 7 % 27% 2 5%  26*4 2 5 % 26 25 % 2 5  7s

’*5 5 % 56% £<£*4 5 6 7e 56 56 55*4 5 5 7s
95% 96 % W*% 95*4 9 4% 95*4 94*4 9 4 %

A p r il  13.

3 3 %  
3*8 

88  
831$ 
55  7e 

120*4 
24  %

142 
9 4 %

*67 
T 0 2  % 

7 6 78 
12 2  
1 11 %
143 

8 2 %  
52*s

119
4 9 %

3 4 %
3*8

8 8%
8 3 7s
5638

120%
25

14 5
9 6 %
63

103*4
78*4

12238
113*4
14 3

84*3
53*4

1 1 9
50%

27*4 28*e 
1 0  73*3

1 3 0 %  130*3 
1 4 3  1 4 4 %

16
5 5

4
*25

*9
148
1 4 2

16
5 5 %

4
36
19

149
145

102*3 1025e 
*8*3 9

*3 0  3 2
22*4 22%,
79*8 79*8 

1 3 0  132%
1 0 8  1 1 0  

73*3 74*8 
2 2  23

f..........  21
164*3 170*3 
106*3 108 

15  15
*42  4 4

14*8 14*8 
2 5 %  2 5 %  
4 9 78 5 3  
29*3 29*s 

*88 89
1 0 7 %  1 0 8 %  

18*s 19 
*73 7 8
*38 4 0
21*8 2 1 %

3 1 %  33  58 
2 1 8  2 3 0
*2 0  22  

17*4 17*3 
*18%  19 
*7 0  7 1

1 6 78 1 6 78 
4 0 %  4 2 %  

*2 0  21  
*4 2  48
*76  78

12  7s 14 %  
2 2 7e 235a 

*19*3 21  
6 0  60*3

9 5s 10*4 
........... 40

7*4 7*4
1 4  14

*4 4  45
1 0 4  10 6
1 1 4 78 1 1 7  

3 2  32*4
9 9

38*3 39  
*45 55
*77*4 85  

37*4 37  78 
*14*3 15*3 

1 0 %  10%  
2 1 7s 2256 

*17*4 19%  
*57*4 575s 
* 1 2 %  13*3

4 6  48
81  81 

101*4 103 %  
98*4 98*4 
9 8  99

1 0 2  102*3
88*3 90

F r id a y , 
A p r il  14.

33*8 3 3 %  
*3%  4
87*3 87%  
83*8 8 3 %  
55*3 5 5 %  

x i l 8 % l l 8 %  
24*4 24*3 

144 1 4 4
94*3 95*4 

*66 68  
*100  10 3

7 6 %  77*3 
1 2 2  12 2  
111*3 1 1 2 %  

*141  142*s
8 3  83*s
5 2 %  5 3 %  

*118  121  
49*3 5 0  
92*3 9 2 %  

*2 7 %  28*3 
*7 0  73*3
1 3 0 %  131*4 
1 4 3  1 4 3 %

55
4

3 0
9%

5 4 %
*3 *3 

*25 
*8

145*3 148 
140  1 4 5
10 2  1 0 2 %  

*8*3 9
*30  31
22*8 22*3 
7 9  7 9

130*3 131*s 
c1 0 8  11 0  

73*4 7 3 %  
*22 23

' ........... 21
159*3 165*3 
106 108 
*15 15*3
*42 4 5

13*3 1 3 ^  
25*4 25*4 
49*4 50 %  

*27  29*s
8 8  88  

107*4 107*3 
19*4 19*4 
73*3 7 8
3 8
21

38*4 
21*4

........  48
3134 32*3 

2 1 5  2 3 0
*17*3 20  

17*8 17*4 
18*3 18*3 

*69 71

16*3
40*8

*20
*42
*75

*1*3*3
2 2 %

*20
*56*3

8 %
3 0

1 6 %
4 0 %
21
48
79

15**
2 3 %
21
6 0
10
3 6

*7  7*3
*13*3 14*4 
* 4 4  4 5
1 0 4  10 7

*113*4 11434 
3 2  

9
38*4

*45 
*76 

3 6 %
*14  
*10*3 

2 1%
*17*4 
*57*4 
*1 2 %

ST O C K S.

A c t i v e  H R .  S t o c k s .
A tch is o n  T o p . &  S a n ta  F e ------
A t la n t ic  <fc P a c i f ic .................
B a lt im o re  <fe O h io ...................
C a n a d ia n  P a c i f ic .....................
C a n a d a  S o u th e rn ...................
C e n tra l o f  N e w  J e r s e y ........
C h esa p ea k e  &  O ., v o t .  t r . c e r t .
C h ica g o  & A l t o n ...........................
C h ica g o  B u r lin g to n  &  Q u in cy . 
C h ica g o  &  E a s te r n  I l l in o is . . . .

D o  p r e f .
C h ica g o  M ilw a u k e e *  St. P a u l. 

D o  p r e f .
C h ic a g o *  N o r t h w e s t e r n .........

D o  p r e f .
C h ica g o  R o o k  Is la n d  & P a cif ic . 
C h ica g o  St. P a u l M in n . & O m .

D o  p r e f
C lev e . C in c in . C h ic . &  St. L . . .

D o  p r e f .
C o lu m b u s  H o c k in g  Y a l. & T o l. 

D o  p r e f .
D e la w a re  &  H u d s o n ...................
D e la w a re  L a ck a w a n n a  & W est
D e n v e r  & R io  G r a n d e .........

D o  p r e f .
E a s t  T e n n e s s e e  V a . & G a .........

D o  1 s t  p r e f .
D o  2 d  p r e f .

E v a n s v ille  & T e r r e  H a u te ___
G re a t N o r t h e r n ,p r e f ............
I ll in o is  C e n t r a .........................
I o w a  C e n tr a l.............................

D o  p r e f .
L a k e  E r ie  &  W e s t e r n .................

D o  p r e f .
L a k e  S h o re  & M ich . S ou th ern .
L o n g  I s la n d .....................................
L o u is v i l l e *  N a s h v ille ...............
L ou isv . N e w  A lb .  & C h ica g o .. 
L o u is v ille  St. L ou is  & T e x a s  . 
M a n h a tta n  E le v a t e d ,o o n s o l . .
M ich iga n  C e n tra l..........................
M in n e a p o lis  &  St. L o u is ..........

D o  p r e f .
M issou ri K a n sa s  *  T e x a s ___

D o  p r e f .
M issou ri P a c i f ic .............................
M ob ile  &  O h io .................................
N a sh v .C h a tta n oog a & S t.L ou ie  
N ew  Y o rk  C e n tra l *  H u d s o n . 
N ew  Y o r k  C h ic . &  St. L o u is  . .  

D o  I s t p r e f .
D o  2 d  p r e f .

N ew  Y o r k  L a k e  E r ie  *  W est ’n 
D o  p r e f .

N ew  Y o r k  &  N e w  E n g la n d . . .  
N ew  Y o r k  N e w  H a v . & H a r t . 
N e w  Y o r k  &  N o rth e rn , p r e f . .  
N ew  Y o rk  O n ta r io  <te W estern  
N ew  Y o rk  S u sq u eh a n . & W est. 

D o  p r e f .
N o r fo lk  & W e s te rn ......................

D o  p r e f .
N o rth e rn  P a c i f i c ...........................

D o  p r e f .
O h io  &  M is s is s ip p i.......................
O h io  S o u t h e r n ...............................
O re g o n  R ’ y  & N a v ig a t io n  C o . 
O re g o n  8h . L in e & L t a h  N orth  
P e o r ia  D eca 'T ir  &  E v a n sv ille .
P h ila d e lp h ia  &  R e a d in g ...........
P it ts b u rg  C in n . C h ic . &  S t. L .

D o  p r e f .
R ich m o n d  & W e s t  P o in t  T e r ’ l 

D o  p r e f .
R io  G ra n d e  W e s te rn ...................

D o  p r e f .
St. L o u is  S o u t h w e s t e r n ..........

D o  p r e f .
St. P a u l & D u lu th .........................

D o  p r e f .
St. P a u l M in n . &  M a n it o b a . . .

32*4 S ou th ern  P a c i f ic  C o .....................
9  I T e x a s  &  P a c i f i c .............................

3 8 %  T o le d o  A n n  A r b o r  &  N. M ich .
5 5
82
3 7
15
1 0 %
22*4
1 9 %
58
14

p re f.

•'66*4 67  
1 2 8  12 8  

26*4 28*8 
10534 1 0 6 %  

6 5  66*3
107*3 1 0 7 %  

3 9 %  41*3 
8 4  84*3
10*3 10%  

*18  24
2 1  22  
6 9 %  69%  

2 0 2  2 0 3
*83 8 4
2 4  25*3

55*3 56*3

T o le d o  &  O h io  C en tra l 
D o

U n ion  P a c i f ic
U n io n  P a c i f ic  D e n v e r  & G u lf .
W a b a sh ..............................................

D o  p r e f .
W h ee lin g  &  L a k e  E r ie ...............

D o  p r e f .
W isco n s in  C e n tra l C o .................

M iscellan eou s S tocks.
4 7  A m e r ica n  C o t to n  O il C o ........ .
81*3 D o  p r e f

101*3 1 0 3 %  A m . S u g a r  R e f .C o  . . . .
96*4 9 8  | D o
9 7 %  98*s A m e r ic a n  T o b a c c o  Co 

1 0 2  1 0 2  
8 8 %  8 9 %

*19 21
*6 5 %  66*3 
1 2 8  1 2 9

!6*4 23*8

S ales 
o f  th e  
W eek , 

Shares.

2 7 ,9 9 0

1 ,5 0 0
1 .8 0 5
3 ,3 8 0

5 4 0
1 6 ,1 4 7

17
4 6 ,4 5 7

55
7 3 ,3 2 0

2 8 3
8 ,8 4 5

2 2 6
2 5 ,8 8 1

6 ,8 0 0
4 0 0

1 7 ,4 4 4
1 1 5

1 ,3 1 0

2 ,6 2 7
1 8 ,6 1 6

1 0 0
5 ,4 7 5

62 5
11 0

10 0
30 0

2 ,3 3 1

1 ,8 1 0
1 ,2 5 0

16 ,6 4 1
150

5 ,9 7 7
9 6 0

2 5 ,9 3 0
9 7 0
1 0 0

7 0 0
3 ,9 1 2

8 6 ,9 0 5
1 ,2 0 6

2 0 5
3 ,1 3 6
4 ,2 0 2

1 0 0
9 0 0

1 4 ,4 8 5

6 5 ,3 1 0

8 3 5
2 ,271
1 ,7 5 0

1 0 0

1 0 0
1 ,0 5 0

2 4 ,2 9 1
2 0 0

2 9

6 3 0
7 4 ,2 7 0

3 0 0
6 1 0

6 6 ,6 3 5
1 ,5 0 0

1 0 0

R a n g e  o f  sa les  in  1 8 9 3 .

L o w e s t .

3 0 %  M ar. 16  
3 F eb . 21 

8 7  M a r  21 
82*3 M ar. 16 
52*4 M ar. 21 

1 14 %  M ar. 16 
22*3 J a n . 3 

1 4 0  Jan . 11 
9 1 %  M ar. 16 
6 5 %  M ar. 10  
9 8 %  M ar. 18 
74*3 M ar. 16 

x l2 0 % M a r  24  
1 09 %  M ar. 16 
1 3 9  M ar. 13  

8 0 %  M ar. 16 
4 7 %  J a n . 3 

1 1 7  J a n . 4 
4 6 %  M ar. 9 
91*3 A p r. 6
2 5  M ar. 15  
6 9  F e b . 2 0

1 2 4  F eb . 24  
1 3 7 %  M ar. 16  

1 5  M ar. 6 
51  M ar. 16 

3 %  J a n . 4
2 6  A p r. 10

6 J a n . 4 
1 4 4  F eb . 14 
1 3 2 %  J a n . 27

9 7 %  M ar. 16 
8 F e b . 20  

2 8  M ar. 20  
21  M ar. 16 
75  M ar. 16 

124*3 M ar. 15 
105*3 Ja n . 3 

7 1 %  J a n . 5 
2 1  M ar. 6 
20 %  F eb . 27 

15 3  J a n . 5 
103 %  M ar. 21 

14  M ar. 16 
43  M ar. 16 
1 3 %  M ar. 22 
22 %  M ar. 16 
4 8  M ar. 15 
2 4  A p r. 5 
85  M ar. 20 

103*3 M ar. 16 
16%  M ar. 16 
6 8  F eb . 23 
33*3 F eb . 24  
1 9  M ar. 20  
43*4 M ar. 23  
21  M ar. 16 

2 5 3 %  fceb. 20  
1 9  A p r . 12  
16*3 M ar. 16  
1 5 %  F eb . 2 4  
6 4  F e b . 24

7  M ar. 8 
3 1 %  M ar. 17 
14 %  F e b . 20  
36*4 F eb . 25  
2 0 %  A p r . 11  
4 3  J a n . 18  
72*3 M a r. 17  
18  M ar. 15  
12*3 A p r . 4  
2 2 %  M ar. 9 
1 7 %  M ar. 11

H ig h est.

3 6 %  Ja n . 16 
4 %  Ja n . 3  

9 7 %  Ja n . 2 4  
90*4 J a n . 1 6  
5 8 %  J a n . 16  

132 %  Ja n . 21
2 6  A p r. 6 

145%  F eb . 1 
103%  Ja n . 21
7 2 %  J a n . 25  

105  J a n . 2 3  
8 3 %  Jan . 23  

L26 Ja n . 23  
116 %  F eb . 1 
146 J a n . 20  

8 9 %  Ja n . 23  
5 8 %  F eb . 9 

121 F e b . 3 
6 0 %  Ja n . 23  
9 8 %  Ja n . 30  
3 2 %  Ja n . 19 
7 3 %  Ja n . 17  

133 A p r ;  6 
156 %  Ja n . 27  

1 8 %  J a n . 21  
57*4 J a n . 23  

5 %  F e b . 4  
3 5 %  F eb . 3  
1 1 %  F e b . 3 

152  Ja n . 12  
1 42 %  F eb . 7  
104  Jan . 25  

11  J a n . 25
3 7  J a n . 16  
2 5 %  Jan . 14  
82 Jan . 18

134 %  A p r . 8 
118%  J a n . 21  
7 7 %  J a n . 21
2 7  J a n . 14  
2 7 %  Jan . 16

174%  J a n . 13 
1 0 8 %  A p r . 8 

19*4 J a n . 14  
49  J a n . 16  
16 J a n . 25  
2 8 %  Jan . 16 
60  J a n . 21  
3 5 %  J a n . 5 
8 9 %  F e b . 1 
1 1 %  J a n . 25  
20  J a n . 1 7  
78  J a n . 2 3  
41  A p r . 5 
2 6 %  Ja n . 2 5  
58  J a n . 2 4  
5 2 %  J a n . 17  

2 6 2 %  Ja n . 18
38  Jan . 2 4  
19%  Ja n . 2 0  
2 1 %  J a n . 2 3  
7 3 %  J a n . 2 3

9 %  J a n . 1 0  
3 9 %  J a n . 2 3  
1 8 %  F e b . 14  
5 0 %  F eb . 6 
25  F e b . 1 
4 9  J a n . 25  
8 4 %  Ja n . 2 3  
2 5  Ja n . 16  
1 8 %  J a n . 2 1  
5 3 %  J a n . 2 5  
2 1 %  J a n . 2 4

5 3 5  
620! 
2 0 0  

56 ' 
3 0 0  

2 ,1 0 0  
1 ,7 0 0  
2 ,6 1 0  
...........I

46*4
*80

p r e f .

D o  p r e f .
C h ica g o  G a s C o ., t ru s t  r e c ’t s .  
C o lo ra d o  C oa l &  I r o n  D e v e l . .
C o lo ra d o  F u e l As I r o n  ...............
C o n so lid a te d  G a s  C o . . . . ..........

_ D is t i ll in g  &  C a ttle  F e e d ’g  C o .
1 0 6  10634 G e n e ra l E le c t r ic  C o ................
x 6 2 %  6 4  N a tion a l C o rd a g e  C o . ,n e w . . .

x  10 4  1 0 4  D o  p r e f .
3 9 %  4 0 %  N a tio n a l L e a d  C o .........................

8 4 %  D o  p r e f .
1 0 % N o rth  A m e r ic a n  C o .....................
2 4  O reg on  Im p r o v e m e n t  C o .........

P a c if ic  M a i l .....................................
P ip e  L in e  C ertifica tes  § ..........
P u llm a n  P a la c e  C a r C o ............
S ilv er  B u llio n  C e r t ific a te s___
T en n essee  C o a l As I r o n ............

D o  p r e f .
55*4 5 8 %  U n ited  S ta tes  R u b b e r  C o ........
93*4 9 4  1 W estern  U n io n  T e le g r a p h ___

8 4  
10*4

*18 
2 0 %  2 1  

*68 69
2 0 3  205
*3 3  83 %

2 4  25

7 ,8 9 2
10 0
4 0 0

4 ,5 3 0
10 0
71 7
4 0 0

3 3 ,6 1 0
5 4 7

2 5 8 ,2 1 3
3 ,8 1 3
2 ,2 3 2

6 0 0
4 8 ,3 0 0

1 1 %  M ar. 18 
4 1 %  J a n . 11 

1 0 4  M ar. 1 
1 1 1  J a n . 14  

3 1  F eb . 2 4  
8 %  M ar. 14 

3 6 %  M ar. 7 
5 0  Jan . 17 
7 8  M ar. 2 1 
35  M ar. 16 
1 3 %  M ar. 15 
1 0  M ar. 17 
2 0 %  M ar. 16  
1 5 %  M ar. 10  
5 7  M ar. 15  
1 2  F eb . 27

3 ,7 3 0
8 1 0

1 7 8 ,2 2 0
9 ,1 2 3

71 ,0 2 1
1 ,2 7 2

4 0 ,8 5 3
3 ,3 3 3
2 ,9 1 0

7,73*6
3 6 ,0 0 0

4 ,4 8 0

1 4 ,5 8 0

3*,272 
1 2 ,0 1 9

5 5 F eb . 24 6 2 Ja n . 2 4
7 Ja n . 4 12 F eb . 3

3 0 J a n . 7 4 3 F eb . 6
16 M ar. 16 22 Ja n . 2 5
6 0 M ar. 17 6 2 %  Ja n . 28

5 %  Ja n . 4 7 %  Jan . 18
15  Ja n . 18  
4 7 %  Ja n . 18  

108  J a n . 3 0  
1 1 6 %  F e b . 1 4  

35*4 J a n . 16  
11 J a n . 1 9  
4 0 %  Ja n . 31  
5 0  Ja n . 1 7  
85  J a n . 7  
4 2 %  J a n . 2 7  
1 8 %  Ja n . 1 6  
1 2%  F e b . 9 
26*4 F e b . 7  
2 3 %  J a n . 1 7  
67*4 J a n . 1 7  
1 5 %  J a n . 2 3

4 2 %  J a n . 
7 9  M ar. 

x 9 2 %  M ar. 
x 9 4  M ar. 

9 0  M ar. 
102 A p r. 
x 8 4 %  M ar. 

1 8 %  Jan . 
57*4 Ja n . 

12 0  M ar. 
26*4 A p r . 
9 8  M ar. 
5 7  F eb . 

x l 0 4  A p r . 
3 5  M ar. 
7 8 %  M ar.

8 %  M ar. 
1 8  F eb . 
2 0 %  A p r . 
5 2 %  Ja n . 

190 %  M ar. 
8 2 %  M ar. 
2 4  A p r . 
9 7 %  J an. 
4 2  M ar. 
9 2 %  M ar.

51*4
84

134 %
104 %
121
110*4

94 %
25 %
72

14 4
6 6 %

114*4
^ 1 4 7
118 %

5 2 %
96
1 1%
2 1%
2 7%
70 %

20 6
8 4%
3 7 %

102
59

101

M ar. 3 
F e b . 14  
F e b . 6 
J a n . 1 9  
J a n . 3  
J a n . 3 
J a n . 2 1  
F eb . 7 
F e b . 14  
J a n . 2 0  
J a n . 3 
J a n . 16  
F eb . 1 0  
J a n . 2 0  
J a n . 21  
J a n . 2 0  
M ar. 24  
F e b . 9 
J a n . 3  
A p r. 4 
A p r . 12 
J a n . 18  
J a n . 12 
J a n . 31 
A p r . 4 
J a n . 2 0

These are bid and a sk ed ; no sale m ade. $ P rices fro m  both  E xch an ges. U Old certificates, x  E x  div.
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BOSTON, PH ILADELPH IA AND BALTIMORE STOCK EXCHANGES.

Active Stocks.
* In d ic a te s  u n lis te d

A  coli. T . A  8 . F e  (B o s to n ) . 100  
A c la n t io  A  P a c . “  10 0
B  * ltim o re  & O h io  (B a lt .)  .1 0 0  

1 s t  p r e fe r r e d  “  10 0
2 d  p r e fe r r e d  “  10 0

B a lt im o r e  T r a c ’n .C P /iiZ j 
B o s to n  A  A lb a n y  { B o s to n ) . 100  
•Boston A  L o w e l l  “  10 0
B o s to n  A  M a in e  ** 10 0
C e n tra l o f  M ass. ** 1 0 0

P r e fe r re d  ** 10 0
O h io .B u r .A Q n in , “  1 0 0
C h ic . M il. A  S t. P . ( P h i l . ) . 1 0 0  
C h ic . A  W . M ich . (B o s to n ) . 10 0  
C le v e . A  C a n ton  “  10 0

P r e fe r r e d —  “  1 0 0
F it c h b u r g  p r e f . “  1 0 0
H a n t . A  H r. T o p . (P h ila  ) .  50  

P r e fe r re d  “  50
L e h ig h  V a lle y  “  50
M a in e  C e n tra l (B o s to n ) .  10 0
M e tro p o lita n  T r a c  . ( P h i l ) ........
M e x ica n  C entT ( .  B o s to n )  .1 0 0  
N  Y . A  N . E n g . “  10 0

P r e fe r r e d ___  "  1 0 0
N o rth e rn  C e n tra l ( B a l t . ) .  5 0  
N o rth e r n  P a c i f ic  (P h i la .) .  1 0 0  

P r e fe r re d  “  10 0
O ld  C o l o n y . . . .  (B o s t o n ) .1 0 0  
P e n n s y lv a n ia ..  (P h i la .) .  50  
P h ila d e l. A  E r ie . “  50
P h ila . A  R e a d in g  “  50
P h ila d e lp h ia  T ra c . “
S u m m it  B ra n ch  (B o s to n ) .  50  
U n io n  P a c if ic  “  10 0
U n ite d  C os. o f  N .J .fP /iiZ a jlO O  
W estern  N .Y . &B&( P h ila . ) . 100 

M i s c e l l a n e o u s  S t o c k s .
A m .B u g ’rR e fln .ff  (B o s to n )___

P r e fe r r e d ........... “
B e l l  T e le p h o n e .. *• 10 0
B ost. A  M o n ta n a  lt 25  
B u tte  A  B o s t o n . .  “  25
C a lu m et A  H e c la  “  2 5
C a n ton  C o ............. (B a l t .) .  100
C o n so lid a te d  G as “  1 0 0
E  rie  T e le p h o n e  (B o s to n ) . 1 0 0  
G en era l E le c tr ic . .  “  1 0 0

P re fe r re d .............  “  100
L a m so n  S tore  Ser. “  5 0
L e h i ’ h C o a lA N a v  'P h i l . j  50  
N .E n g . T e le p h o n e  (B o s t ’ n jlQ O  
N orth  A m e r ic a n . ( P h i l . ) .  100
W e st E n d  L a n d ..  (B o s V n )___

* B id  a n d  a sk e d  p u c e s ;

S h a r e  P r i c e s  — n o t  P e r  C e n t u m  P r i c e s .

S a tu rd a y , 
A p r il  8.

M o n d a y , 
A p r i l  10.

T u e s d a y , 
A p r i l  11 .

W e d n e s d a y , 
A p r il  12.

T h u rsd a y , 
A p r i l  13 .

3 1 %  35<4 3438 34 % 3 4 % 3 4 % 3 4 % 3 4 4 3 3% 3 4 4
3% 3 % * 3 % * 4

* ........... 92 % 9 1 4 , *88 9 2 4 * 9 2 4 *89 9 2
*1 3 2 % *132 % *132%

2 6  7q 27 27 27 2 6 % 2 7 25 7a 263« 2 5 7a 26
2 1 8  218 2 1 8 21 8 218 21 8 21 7 21 7 2 1 7 %  217 %
1 9 1 78 1 9 1 7s 1 9 1 %  191 % 1 9 0 1 9 0 19 0 190 1 9 1 %
1 7 4  1 7 4 17 4 1 7 4 173 1 7 3 172 17 4 1 7 3 4  17 4
*19  . *18% *18% 2 0 *18% 20 19 19
*5 6  5 7 *56 5 7 *56 57 *56 58 *56 58

9 6 %  97 % 9 6% 96% 9 6 9 6 % 9 6 9 6 4 9 4 4 9 6 4
7 8 %  7 9 7 7 7a 7 8 % 7 7 7a 783s 78 7 8 4 77 78

*41 42 42 *41% 41 41
5 5 *5 6 *4% 434 4 4 *6

*16% 16 % 1 6 % *16% 16 16% 16 16
* ........... 9 2 9 1 % 9 1 % 91 9 1 *91 91 % 91 9 1 %

*36 3 7 *36% 37 37 3 7 3 6 7a 3 7 4 *36 37
*5138 53 *51»8 52 52 5 2 5 1 % 5 1 % *51 52
4 9 %  49 % 4 9 % 4 9 4 , 49 4 9 4 4 8% 49 4 8 4 4 8 %

* 1 2 4 *124 *124
1 3 8 %  1 3 8 % 1 3 6 % 1 3 7

*10  10% 9 % 10 *91% 10 10 10 *9=8 9 78
3 3 7e 3 4 4 3 2% 34 3 3 % 3 4 4 3 2 78 33 % 3 l 7a 3 3 4

*78 80 7 8 4 80 *78 s o 78 78 7 7 78
6 9 % 70 *69 7 0

1 7 %  17 % 1 1  “ 17 17 1 7 17 17 1 6 4 1 6 4
435* 4 4 4 3 % 4 3 % 4 3 4 4 3 % 42=8 4 2 4 40*8 4 2 %

1 9 6  1 9 6 19 7 19 7 196 1 9 6 *196 197 1 9 6 . 196
5 3 78 541s 54 5 4% 5 4 % 54 % 5438 5 4 % 5 4 % 5 4 4

*25t>-> *25% 27 26 2 6 *26 2 7 *26
1 2 i ]e  1 2 % 1 1 %  121 ,6 l l l l 161113la 1114,6 l i s t 11 % 11%

1 3 6 %  136% 13641 136% 138 138 1 3 7 %  138
7 4  7 % 7 4 , 734 .  779 8 4 9 9 4 8 34 8 34

38  38 3 7% 38 * 37^8 38 38 38 37 % 3 7 4
* ...........2 3 0 2 2 9 %  2 3 0 2 3 0 2 3 0 23 0 23 0 2 2 9 %  2 2 9 %

5 4  5 4 5<% 5% 5 % 5% 5 4 5=8 5 4 5 4

1 0 5  t8 1 0 6 78 1 0 4 %  105 % 1 0 1 %  1 04 % 1 0 0 %  103 % 1 0 1 %  1 0 3 5 ,
9 9 %  1 0 0 98 9934 98 98 % 98 9 8 4 98 9 8 %

1 9 0  1 90 % 18912 190 19 0 1 9 0 1 8 9 4  1 8 9 4 188 1 8 9 4
2 9 %  30% 26 % 28  »4 2 4 % 27% 2 5% 26% 26% 2 6  ^

9 %  9% 8% 9 4 8% 9 9 9 * .......... 93,
* 3 1 0  3 1 2 3 1 0 3 1 2 3 1 0 3 1 1 3 1 0 3 1 1 311 3 1 5* * 71

6 4 %  6 4 % 6 4 % 65 6 4 % 64 % 6334 6 4 % 63 % 6 4
4 6 %  46 % 46 4 6% 4 6 4 6 4 3 % 4 5 % 4 5 % 46%

1 0 6 %  107 % 1 0 6 %  106 % 1 0 6 %  10734 1 0 6 %  106% 1 0 6 1 0 7
1 1 4  11 4 *112 1 1 4 112 1 1 3 112 112 111 111

23% 23 % *23 22 23
* 5 2 % .......... 53 5 3 53 53 *52% 5 3 7h 5 3 % 5 3 %
*55 .......... 5 5 % 55% '5 5 57 56 % 56 % *56 53
*11 .......... * ___ 11% * 1 0 % 1 1 % 10 34 10%

173s 17=8 17% 1 7 ^ 17% 17®e *17% 17% 17  m 1 7 4
n o  sa le  w a s uiaue

F r id a y , 
A p r il  14.

S a les  
o f  th e  
W eek , 

S hares.

R a n g e  o f  sa le s  in  18 9 3 . ‘

L o w e s t . H ig h e st

33 33 % 2 9 ,1 2 1 31  M ar. 16 3 6 %  J a n . 16
3% 3 % 2 0 0 3 F eb . 21 4 %  J a n . 14

‘ 87 89 8 8 %  M ar. 25 97 %  J a n . 2 7
*133 135  F eb . 13 135  F e b . 13
*120 i ‘25 1 2 2  J a n . 18 12 2  Ja n . 18

2 5  7s 2 5 % 7 ,4 3 0 2 5  F e b . 20 2 9 4  J a n . 2 4
2 1 7 2 1 7 % 99 20 8  J a n . 3 2 2 7  F eb . 6

*191 1 9 1 4 3 5  1 8 6 4  J a n . 3 2 0 0  F eb . 6
173 1 7 3 8 4  1 6 3  F e b . 27 178  J a n . 2 6
* 1 8 4 2 0 7 1 7 4  M a r. 4 2 2 %  F e b . 14
5 6 56 5 4 6  J a n . 3 6 2 4  F eb . i t
94=8 9 5 % 1 6 ,8 1 1 9 1 %  M ar. 16 1 0 * %  Jan . 21
7 6 7a 773s 8 ,9 0 0 7 4 %  M ar. 16 8 3 %  J a n . 23

175 41 M ar. 27 4 9 %  F eb . 3
* 6 105 4 %  A p r . 7 6  F eb . 3

*16 2 6 0 1 5 4  M ar. 16 1 9 4  F eb . 3
91 9 1 4 2 7 7 8 7 4  J a n . 1 0 9 5  F eb . 6

3 6 7 3 3 4  F e b . 21 4 0 %  J a n . 7 2*■ 5 2 166 4 9  F e b . 21 5 6  J a n . 9
4 8 4 8 4 2 ,1 1 2 4 4 %  F eb . 20 6 2  J a n . 27

13 0  F eb . 6* 136 % 1 ,7 7 0 124  M ar. 7 1 50 %  J a n . 28
10 10 1 ,0 0 1 9 %  M ar. 21 13  J a n . 16
3 1 % 32% 1 4 ,4 3 9 2 1 4  M ar. 16 52  J a n . 17* 7 8 588 6 5  M ar. 1 5 102  Ja n . 13

*69% 7 0 33 66  M ar. 22 7 0 %  J a n . 23
*16% 16% 7 5 2 1 4 4  F e b . 2 0 1 8 4  F eb . 6

4 0 4 40 % 6 ,7 0 0 3 6 %  F eb . 27 5 0 %  F eb . 6
195 19 6 189 1 8 4 %  J a n . 3 22 1  F eb . 6

5 4 % 5 4 4 4 ,5 3 6 5 2 %  F e b . 27 5 5 %  J a n . 27
*26 27 4 0 2 6  A p r . 6 3 5  J a n . 16

i n n  1134 47,212 1 1 % M ar. 9 2 6 %  Ja n . 25
6 1 3 1 1 5 %  J a n . 13 1 4 2 4  F eb . 8

9 9 8 3 0 6  Ja n . 27 9 %  A p r . 12
36 % 37 1 ,4 5 0 3 4 %  M ar. 16 4 2 4  J a n . 27

2 2 9 %  2 2 9 % 45 x 2 2 9 % \ Ia r  21 2 3 2 4  M ar. 13
5 4 5 4 9 4 9 4 %  A p r. 3 7 %  .Jan. 24

1 0 1 4  1 0 3 4 3 4 ,3 5 6 x 9 3  M ar. 15 1 3 4 %  F eb . 6
98 98 9 6 4 9 3 %  M ar. 15 1 0 4 %  Ja n . 19

1 8 8 4  189 5 0 8 1 8 6  A p r . 3 2 1 2  J a n . 27
25 2 6 4 2 0 ,4 2 4 2 4 %  A p r . 11 3 4 4  Jan . 16
*9 9 4 1 ,5 2 0 8 %  A p r . 10 12  J a n . 17

3 1 5 3 1 5 7 9 2 9 5  J a n . 9 3 2 0  Ja n . 21
*67 7 0 7 0  J a n . 11 7 2 %  Jan . 18

6 3 4 6 3% 1,211 5 8 %  J a n . 5 6 5  A p r . 10
4 5 % 46 1 ,7 2 6 4 3 %  A p r . 12 5 0 4  Ja n . 16

10 6 10 6 1 ,2 5 6 9 9 %  M ar. 10 1 1 4 %  Jan . 16
111 11 1 142 111 A p r . 13 1 1 9  Ja n . 18

591 15%  J a n . 3 2 6 4  F eb . 20
5 3 4 5 3 % 59 51  F eb . 2 0 5 4 %  F eb . 2

*56 53 7 5 5  M ar. 8 6 1 %  Ja n . 20
100 9  F eb . 25 11 %  J a n . 23

*17% 17 % 875 1 6 4  F e e . 2 7 18  Ja n . i

Inactive Stocks.

P rices  o f  A p r i l  14
A t la n ta  A  C h a r lo tte  (B aM .).lO O  
B o s t o n  A  P r o v id e n c e  (B o s to n ).  1 0 0  
C am d en  A A t a n t ic  p f .  (P h ila .) .  5 0
O a ta w issa ............................ “  50

lB t p r e fe r r e d ........... “  50
2 d  p r e fe r r e d ............. “  50
e n tra l O h io ................  (B a ll .) .  50

O harl. C ol. A  A u g u s ta  “  100
C o n n e c ticu t  A  P a ss . (B osto ti). 10 0  
C o n n e c ticu t  R i v e r . . .  “  10 0
D e la w a re  A  B o u n d  B r .(P /t i ta .) .1 0 0  
C lin t  A  P e re  M a r q . . .  (B os to ii) . 100

P r e f e r r e d . . . ............... “  1 0 0
H a r .P o r ts .M t .J o y A L . (P h ila .) .  50  
K an . C’ y  F t. 8 . A  M em . (B oston )  .1 0 0

P r e f e r r e d .........................  “  10 0
K . C ity  M em . A  B irm . “  100
L itt le  S ch u y lk il l ......... (P h ila .) .  50
M a n ch e s te r  A  L a w . .  (B oston ) .1 0 0
M a ry la n d  C e n tra l___  (B a lt.)  5 0
d i n e  H ill  A  S. H a v e n  (P h ila .) .  50  
N esq u eh on in g  V a l . . . .  “  50
N o r th e r n N . H ...............(B o s to n ).100
N orth  P e n n s y lv a n ia . (P h ila .) .  5 0  
O regon  S h ort L i n e . . . (B o s to n ).  1 0 0  
P e n n sy lv a n ia  A N . W . (P h ila .)  50
R u tla n d ............................. (B o s to n ).  1 0 0

P re fe r re d ....................  1 0 0
fle a b o a rd  A  R o a n o k e .  (B a lt.)  100

1st p r e fe r r e d ............., “  100
W est E n d ........................ .(B oston ). 50

P re fe r re d .........................  “  50
W est J e r s e y ..................... (P h ila .) .  5 0
W est J e r s e y  A  A t la n , “  50
W estern  M a r y la n d ..  (B a lt .) . 50  
W ilm . C ol. A  A u g u s ta  “  10 0
W ilm in g t ’ n  A  W eld on  “  1 0 0
W iscon s in  C e n tr a l . . .  (B oston ). 100

P r e fe r re d .........................  “  1 0 0
W orc ’f it .N a sh .A R och . “  1 0 0

MISCELLANEOUS.
A ilo n e z  M in in g .......... (B o s to n ).  25
A t la n t ic  M in in g ........... “  25
City P a sse n g e r  R R . . .  (JE

B oston  L a n d .................
C en ten n ia l M in in g .. .  
F o r t  W a y n e  E le c tr ic ^
F ran k lin  M in in g .........
F ren ch m ’ n ’s B a y  L ’ nd
H u ron  M in in g ...............

I l l in o i s  S t e e l ...............
K ea rsa rg e  M in in g ___

P re fe r re d  gu ar. 1 0  “
J a ceo la  M in in g ............ (Boston
P u llm an  P a la ce  C a r . .  “
g a in c y  M in in g ............. “
T a m a ra ck  M in im :______ “
T h om .E u rop .E .W eld T ! “
U n ited  G as lm p t .  (P h il.)  

a___H. U n lis ted . § A u  d a c c r u e d  in terest.

B id .

80

20 %

53

23 5

18

’ 8*214

65

6 6
53%

A sk .

9 0
2 5 4

25

56
5 6
5 5

19%
6 9

69

84

50*

99

Inactive stocks.

69
85

15 
1 0 6  
109  

3 2%

6 9 %
85ia
59*2

18

*50

9 0

45

9%
95

50 1434 14  4 ,
10 4 % 4 %
10 8 4 9
25 12% 12%
25 12% 1 2 %

5 4 % ..........
25

10 0 t 60 63
25 8 8 4

10 0 80
100

25 32 3 2 %
100 2 0 1 20 5

25 1 2 0 12 4
25 15 9 160

100
65 6 6

W a te r  P o w e r .................( B o sto n ). 10 0
W e st in g . E l e c t r i c ......... “  50

A t .T o  p . M S o - ^ f l ° ! 9 8 9  , J A J
2 d 2 % -4 s , g ., C la s s A ..1 9 8 9 ,  A A O  

B u rl. A  M o. R iv e r  E x e m p t  6s, J A
N o n -e x e m p t  6 s ...............1 9 1 8 , J A J
P la in  4 s .............................. 191 0 , J A J

C h ic . B u rl. A  N o r . 1 s t  5 ,1 9 2 6 , A A O
2 d  m o r t . 6 s ..................... 191 8 , J A D
D e b e n tu re  6 s ................. 1 8 9 6 , J A D

C h ic. B u rl. A  Q u in cy  4 s . .1 9 2 2 , F A  A
I o w a  D iv is io n  4 s .........1 9 1 9 , A A O

C h ic .A W .M ich . g en . 5 s , 1 9 2 1 , J A D  
C o n so l. o f  V e r m o n t , 5 8 .1 9 1 3 , J A J  
C u rre n t  R iv e r ,  1 s t , 5 s . .1 9 2 7 , A A O  
D e t. L a n s .A N o r ’n M. 7 s . 190 7 , J A J  
E astern  1 s t  m o r t  6  g .,1 9 0 6 , M A S f 
E re e .E lk . A M . V .,1st, 6 8 .1 9 3 3 , A A O

U n sta m p e d  1st, 6 s ----- 1 9 3 3 , A A O
K .C . C. A  S p rin g ., 1 st, 5 g . ,1 9 2 5 , A  A O  
K  C. F . S. A  M . c o n . 6s, 1 9 2 8 , M A N  
K .C . M em . A  B ir .,1 s t ,5 s ,1 9 2 7 , M A S
K . C. St. J o . A  C. B .,  7 s . .1 9 0 7 , J A J
L . R o c k  A  F t. 8 ., 1 st, 7 s . .  1 90 5 , J A J  
L ou is ., E v .A S t .L ., 1st, 6 g . l9 2 6 ,  A A O

2 m ., 5—6  g .......... ......... 1 9 3 6 , A A O
M ar. H . A  O u t., 6 s___ 1 9 2 5 , A A O t

E x tern  6 s ......................... 1 9 2 3 , J A D
M e x ica n  C e n tra l, 4  g . . .1 9 1 1 ,  J A J  

1 st  c o n s o l .in c o m e s , 3  g , n on -cu m . 
2 d  co n s o l ,  in c o m e s , 3s, n o n -cu m . 

N. Y . A  N .E D g ,, 1st, 78 , 1 90 5 , JA J
1 st  m o r t . 6 s ................................1 9 0 5 , J A J
2 d  m o rt. 6 s .................................1 9 0 2 , F A A

O g d en . A L .C ., C o n .6 s . l9 2 0 ,A A O § t
! I n c .  6 s ............................................1920t
R u tla n d , 1 s t ,  6 s ...............190 2 , M A N
l 2 d , 5 s ................................1 8 9 8 ,F A A

Bonds.— Philadel uhia 
[A lle g h e n y  V a l.,7  3 -1 0 s , 1 89 6 , JA J  
A t la n t ic  C ity  1 s t  5s, g ., 1 9 1 9 , M A N  
B e lv id e re  D e l., 1 st, 6 s . . 1 9 0 2 , J A D
O a ta w issa , M . ,7 s ........... 1 9 0 0 , F A A
C lea rfie ld  A  J e ff., 1 st, 6 s . 1 9 2 7 , J A J
C o n n e c tin g , 6 s ........... 1 9 0 0 -0 4 , M A S
D el. A  B ’d  B r ’k , 1 s t , 7 s .  1 9 0 5 , F A A  
E a s to n  A  A m . ls tM .,5 s .  1 9 2 0 , M A N  

iE lm ir. A  W ilm ., 1st, 6 s . 191 0 , J A J .  
H u n t. A  B r ’ d  T o p , C on . 5 s . ’95 , A  AO
L e h ig h  N a v . 4 % s ............. 1 91 4 , Q —J

i 2 d  6 s , g o ld ...................... 1 8 9 7 , J A D
! G e n e ra l m o rt. 4 % s, g . 1 9 2 4 ,Q — F 
j L eh igh  V a U e y , 1st 6 s . . .  1 8 9 8 , J A D
I 2 d  7 s ...................................19 1 0 , M A S
' C o n so l. 6 .......................... 1 9 2 3 , J A D
1 N orth  P en n . 1 s t ,  7 s ----- 1 8 9 6 , M A N
I G en . M. 7 s .................................. 1 9 0 3 , JA J
(P e n n sy lv a n ia  g e n . 6 s , r .,1 9 1 0 , V a r
I C on so l. 6 s , c  ..............1 9 0 5 , V ar

C on so l. 5 s , r .................................1 91 9 , V a r
j C o lla t . T r. 4*2 g ............ 1 9 1 3 , J A D
•Pa. A N .  Y . C a n a l ,7 s . . .1 9 0 6 ,J A D

B id .

2*8
35

81
5 2

;103

.100
9 1 %

78
.103%
1 1 9 %

.121
7 7

.102%  
45  

f 120 
95  

,110 
, 99

A sk .

3 6

10,3%

9 2 ^
9 4
97
9 7 ^

1 0 4 ia

62
19

,118

t l lOy • ■

1 0 7 %
103 %
112 ia
115
1 1 7 ia

1 0 3 i«

9 6 '*

195s,
10

110
101
107 ia

35

10 0

125

118  
101  
108  
l lO ia  
105 
l lO if i  
13 2  
126 %  
111 
12 6  
128 
119 %  
113

1 0 4

110 %

Bonds.

110%

133

11 2
3 26%  
13 0

126

P a . A  N . Y . C a ., co n . 5 s . l9 3 9 ,  A A O  
P e rk io m e n , 1 s t  se r ., 5 s . 1 9 1 8 , Q—J  
P n ila . A  E r ie  g e n . M . 5 g .,1 9 2 0 , A A O

G en . m o r t .,  4  g .............1 9 2 0 , A A O
P h ila  A  R e a d , n e w  4  g ., 1 9 5 8 , J A J  

1 s t  p r e f .  in c o m e , 5 g , 1 9 5 8 , F e b  1 
2 d  p r e f .  in c o m e , 5 g , 1 9 5 8 , F eb . 1 
3 d  p r e f .  in c o m e , 5 g ,  1 9 5 8 , F e b . 1
2 d , 7 s .................................1 8 9 3 , A A O
C on so l, m o r t . 7 s ...........1 9 1 1 , J A D
C on so l, m o r t . 6 g ...........1 9 1 1 , J A D
I m p r o v e m e n t s .  6  g . ,  1 8 9 7 , A A O  
C on . M .,5  g .,s ta m p e d ,1 9 2 2 ,M A N

P h il. R e a d . A  N . E . 4 s ............... 19 4 2
I n c o m e s , se r ie s  a ............... . . . 1 9 5 2
I n c o m e s , se r ie s  B ......................1 9 5 2

P h il .  W ilm . A  B a lt ,, 4 s .  1 9 1 7 , A A O  
P itts . C. A  St. J,., 7 s . . . .  1 9 0 0 , F A A  
P o ’k e e p s ie  B r id g e , 6  g. 1 9 3 6 , F A A  
S c h u y l.R .E .S id e ,ls t  5 g .1 9 3 5 , J A D  
S teu b en . A In d ., 1 s t  m . ,5s . 1 9 1 4 , J  A  J
U n ite d  N . J . ,  6 g ...............1 8 9 4 , A A O
W a rre n  A  F ra n k ., 1st,7 s ,1 8 9 6 ,F A  A

B o n d s . — B a l t i m o r e . ____
A t la n ta  A  C h a ri., 1 st 7 s , 1 9 0 / ,  J A J

In c o m e  6 s .......................1 9 0 0 , A A O
B a lt im o re  B e lt ,  1 st, 5 s . 1 9 9 0 , M A N  
B a lt im o re  A  O h io  4 g . ,  1 9 3 5 , A A O  

P itts . A  C on n ., 5 g . . . l 9 2 5 ,  F A A  
S ta ten  Is la n d , 2d , 5 g .1 9 2 6 ,  J A J  

B a l.A O h io  S. W ., ls t ,4 % g .l9 9 0 ,  J A J  
C a peF . A Y a d .,S e r .A . ,6 g .l9  L6, J  A D

S eries  B .,  6 g ........ .......... 1 9 1 6 , J A D
S eries  C., 6 g ................... 1 9 1 6 , J A D

C en t. O h io , 4 %  g ................1 9 3 0 , M A S
C h ari. C o l.A A u g . 1 s t  7 s .  18 9 5 , J A J  
G a .C a r . A  N or. 1st 5 g . . l 9 2 9 ,  J A J
N orth . C en t. 6 s ................... 1 90 0 , JA J(

6 s ............................................1 9 0 4 , J A J !
8 e r ie s  A ,  5 s ...................... 1 9 2 6 , J A J
4 % s ......................................1 92 5 , A A O  I

P ie d m .A  C u m ., 1st, 5 g .  1 91 1 , F A A  I 
P itts . A  C on n ells . 1 s t  7 s . 1 89 8 , J A J  
V irg in ia  M id ., 1 s t  6 s . . .  1 9 0 6 , M A S

2 d  S eries , 6 s .................... 1911 M AS
3 d  S eries, 6 s ................... 1 9 1 6 , M AS
4 th  S er ies , 3 -4 -5 s .------1 9 2 1 , M A S
5 th  S eries , 5 s ................. 192 6 , M AS

W est V a . C. A  P . 1 st, 6  g .  1 9 1 1 , J A J  
W e ft ’ t. N .C. C on sol. 6 g .1 9 1 4 ,  J A J  
W ilm . C ol. A  A u g .,  6 s . .  1 91 0 , J A D

MISCELLANEOUS.
B a ltim o re —C ity  H a ll6 s .  190 0 , Q —J

F u n d in g  6 s ....................... 190 0 , Q—J
W est M ary  I’d  R R . 6 s . .  1 90 2 . JA J
W a ter  5 s ......................................1 91 6 , M AN
F u u d in g  5 s .................................. 1 9 1 6 , M AN
E x ch a n g e  3 % s ................193 0 , J A J

V irg in ia  (S tate) 3 s ,n e w .  193 2 , JA J
C h esa p ea k e  G a s, 6 s .........1 9 0 0 , J  A D
C on so l. G a s , 6 s . . . . . . . . . .  191 0 , J A D

5 s ........................................... 1 93 9 , J A J
E q u ita b le  G as, 6 s ........ 1 91 3 . A A O

[ B id . A sm

i '0'2
118 1 1 3 4

9 9 %  
7 4 %  
4 4 78 
3 2% , 
2 4  I 

1 0 1 %  
127 %

102
1 0 0

115

7 4 %
4 5
3 2 %
2 4 %

10 2
1 2 9
12 0
10 3

1 0 6 %  1 0 7 %
1 0 7  I...........
1 0 2 % ..........
10 6  j ...........

1 1 5 % '1 1 5 %  
9 4  | 91  

1 0 5 % ! ...........

1 0 3  1 0 3 %
.......... 1 0 7 %

’. ” 11.1*93 "
..........| 93
102  ; ..........
101 %  1 0 2 %

9 3 % , ...........

|111%

9 7 %  9 7 %  

’ 85*" L ”  III

...........(122

i 0 7  (1 0 7 %

...........j i o i %
1 0 8 %

t L a s t  p r ic e  th is w e e k
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R an ge ( ta le s )  in  1 8 9 3
RAILROAD AND MlSCEL. BONDS.

A m e r . C o tto n  O il, d e b .,  8 g .1 9 0 0  
A t-T o n . &S. F .—1 OO-yr.. 4  g . 1 98 9  

2d  ^ - 4 e ,  g ., Cl. “ A ” . . . . 1 9 8 9
1 0 0 -y e a r  in c o m e , 5 g .........1 9 8 9

A.tl. &  P a c .— G u a r, 4  g ------193 7
W .D . i n c . ,6 8 ..........................1 91 0

B r o o k l ’ n  E le v a t ’ d  1 st, 6 , g .  1 9 2 4  
U an. S ou th .— 1 st g u a r ., 5a 19 0 8

2 d ,5 a ......................................... 191 3
C en t. G a .—8. & W . 1 s t  c o n .5 s , ’ 29 
C en tra l o f  N . J .—O o n a .,7 a .l8 9 9

C o n so l., 7 a ............................. 190 2
G e n e ra l m o r tg a g e , 5 g . . l 9 8 7  
L eh .& W .B ., c o n .,7 s , aa’ d .  1900

d o . m o r t g a g e e s ...........1912
A in . D o c k  &  Im p ., 5 a ----- 1921

C en tra l P a c if ic — G o ld ,6 s . .  1898 
O h e a .& O h io —M o r t . ,6  g . . l 9 1 1

l e t  c o n s o l . ,5 g ......................1939
G en . 4% 8, g ............................1 99 2
R .& A .D iv ., la t c o n .,2 -4  g .1 9 8 9  

d o  2 d  c o n . ,  4  g . . .1 9 8 9  
O kie. B u rl. &  Q .—C o n .,7 a . 1903

D e b e n tu r e , 5 b ....................... 1913
C o n v e r tib le  5a ......................1 90 3
D e n v e r  D iv is io n , 4 8 ......... 192 2
N eb raak a  E x te n s io n , 4 a . 1927 

O kie. & E . III.—l e t ,a . f . ,6 a .1907
C o n a o l. .6 g ............................. 193 4
G en era l c o n so L  1 st, 5 a . .  1937 

C k ic a g o & E r ie — 1 st , 4-5  g .1 9 8 2
I n c o m e , 5 a ..............................1 98 2

O kie. G a s  L . «sC .—1s t ,5 g . 193 7  
O hio. M il. & St. P .— C o n .7 a .1 9 0 5  

l e t ,  S o u th w e s t  D iv .,  6 a . 1909
1 st , So. M in . D iv . ,  6 a___ 1910
la t .C h .& P a o .W .D iv .,  5a . 1921 
C h ic. & M o . R iv .D iv . ,  5 8 .1 9 2 6  
W ia. & M in n . D iv .,  5 g . . l 9 2 1
T e rm in a l, 5 g ........................1914
G en . M ., 4 g . ,  aeries  A . . .1 9 8 9  
M il .& N o r .— la t ,  c o n . ,  6 a .l9 1 3  

C h ic .& N .W —C o n so l., 7 a . .  1915
C o u p o n , g o ld , 7 a ................. 1902
B ink ing fu n d , 6 s ..................1929
S in k in g  fu n d , 5a ................. 1929
B in k in g  fu n d  d eb e im  5 8 .1 9 3 3  
2 5 -y e a r  d e b e n tu re , 5 . . .  1909
E x te n s io n , 4 a ....................... 1926

O kie. P e o . &  St. L o u is —5 g . 1 92 8  
C h ic. R .I .  & P a c .—6a, c o u p .  1917 

E x te n s io n  a n d  c o l . , 5 s . . .1 9 3 4
3 0 -y e a r  d e b e n t. 5a............ 1931

C h ic . St. P . M . & 0 . —6 s . . . ,1 9 3 0  
C le v e la n d  & C a n to n —5 . .  .1 9 1 7  
O. C. C. & I . - C o n a o l . , 7  g .1 9 1 4  

G e n e ra l c o n s o l . ,  6  g .........1934
0 .  C .C .& S t.L .—P e o .& E .4 a .l9 4 0

I n c o m e , 4 a ............................. 1 99 0
C ol. C oa l & I r o n — 6 g ...........190 0
C ol. M id la n d — C on ., 4  g . . .  1 94 0
001 . H .V a l.& T o l.—C on ., 5 g .  1931

G e n e ra l, 6  g ............................1904
D e n v e r  & R io  G .— 1st, 7  g .1 9 0 0

la t o o n a o l . ,4  g ......................1936
D e t. B . C ity  & A lp e n a — 6 g .  1913 
D ot. M a c .& M .—L ’d g r a n ts . 1911  
D u l. S o . Sh. & A t l .—5 g . . . .  1 93 7  
E .T e n D .V  & G .— C on ., 5 g . 1956  

K n o x v i l le  & O h io , 6  g . . . l 9 2 5  
E liz . L e x .  & B ig 8 a n .—5 g .1 9 0 2  
F t. W . & D e n v .  C ity —6  g . .  1921 
G a l,H .& S .A n .-M .& P .D .la t ,5  g. 
H a n . &  St. J o s .— C on s ., 6 e . l9 1 1  
H o u s .& T e x .C .— G en . 4a, g .1 9 2 1
I ll in o is  C en tra l—4 g .............1952
In t .& G t.N o .— l 8 t ,6  g. (E x .)  1919

2 d  4*2-5s................................1 90 9
I o w a  C en tra l— 1 st, 5 g .........1938
K e n tu c k y  C e n tra l— 4 g ___ 1987
K in g s  C o. E l .— 1 st, 5 g . . . . l 9 2 5
L a c le d e  G aa—la t ,  5 g .......... 1 91 9
L a k e  E r ie  &  W est.—5 g ___ 1937
L .  S h ore— C on . c p . ,  1 st, 7 s .  190 0

C on so l, c o u p . ,2 d , 7 a ........ 1903
L o n g  Xal d— 1 at, c o n .,  5 g . . 1931 

G e n e ra l m o r tg a g e , 4  g . . l 9 3 8  
L ou is . &  N ash .— C on s., 7 s .  18 9 8

N .O . & M o b . la t ,  6  g .........1 93 0
d o . 2 d , 6 g ...........1 93 0

G e n e ra l, 6  g ............................1 93 0

Interest
P er iod .

Q - F  
J  &  J
A & O 

Sept.

J  & J 
A  & O 
J  & J 
M A S

Q - i "
M &  N 
J  &  J 

Q—M 
M A N  
J & J 
J & J 
A  & O 
M &  N 
M  & 8 
J & J 
J & J 
J & J 
M A N  
M A S  
F  A  A 
M A N  
J A  D 
A  A  O 
M A N  
M A  N 
O o t 'b ’ r 
J A  J 

A  
A  
A 
A  
A  
A  
A  
A

O tofyxg
P r ice

A p r .  14

Q - F  
J A  D 
A A  
A A  
M A 
M A  
F  A  
M A  
J  A  
J  A  
M A S  
J  A  D  
J  A  J 
I A  D 

J  A  J 
A A  O 
A p ril. 

F  A  A 
F  A  A 
M A S  
J  A  D 
M A N  
J A  J 
J  A  J 
A  A  O 
J  A  J 
M A N  
J A  J 
M A S  
J  A  D 
M A N  
M A S  
A  A  O 
A  A  O 
M A N  
M A S  
J A  D  
J A  J 
J  A  J 

Q —F  
J A  J 
J  A  J 
J A  D  

Q - J  
J A  D 
A  A  O 
J  A  J 
J A  J 
J A  D

U n ified , 4  g ...........................1 9 4 o| j A  J

111 % b. 
8 2 %  
52*2

6 9  b.

117*4
107
102  %a.

1 2 l% b , 
i i l % c. 
107 b. 
1 0 0  b.
107  % b.
108 b. 
117 a. 
106

8 2 %  
8t.34 b. 
7 9  a. 

121
101*«b . 
10 4 % b  

91*ub. 
87  % b

b.1 1 9
102

4 0  b. 
9 0 %  

129
113*ub. 
1 1 5  b. 
I l l

9 4 % b .

1 3 5 78
122*eb

1 0 6  
10 8  1 
10 6  I

9 5  i
100  i
12 3  i
i o o 78

943s 
12 3  a. 

92*2

1 2 0  b. 
7 4 % a  
20  b. 

1 0 4 i4 b . 
t o  a. 
90*2

8 ? % b .

3 8 % a . 
101 *2 b.

9312

9 8  %a, 
100  

96*2 
1 1 4  

6 6  b. 
103 %  a. 
11212 

7 0  «

8 6  b.

8 4 % o . 
110 i2b . 
1 1 8  b. 
121*ub. 
11 5  b.

9 2  b. 
108*2b. 
1 2 3  b. 
I l l  a. 
1 1 9 14 

82*sb.

108  % b. 
103*2 

9 1 % b . 
1 1 7 %

R a n ge ( ta le t )  in  1 89 3 .

L ow est.

1 1 0 7e 
8 1 is  
5212 
5 4  
67 %  

9%  
116*2 
105 

9 9  78 
6 0

113*2
1 2 0
1 0 8 78
1 06 %

95
108*2
108
115
102*s

79*4
78*s
7 7

117*2
100*4
102

91*2
8 6

11338
1 2 t
1 0 0
101

3 6
89*2

1 2 5
113
113
108*4
I02*s
105  
105*2

90*2
112*8
13 4
121 %
113
10 6  
106*4 
103*2

95
97*2

12 0
10 0

9 2
119*2

9 0

M ar. 
J a n . 
F eb . 
M ar. 
Ja n , 
Aj>r. 
Jan . 
Ja n . 
M ar. 
A p r  
A p r . 
F eb . 
Ja n . 
M ar. 
Ja n . 
Jau . 
M ar. 
A p r . 
Ja u . 
Ja n . 
Jau . 
Jan  
M ar. 
M ar. 
M ar. 
F eb . 
Ja n . 
Ja n . 
Ja n . 
Ja n . 
M ar. 
M ar. 
A p r . 
F eb . 
A p r. 

Jan . 
Jan . 
Ja n . 
Ja n . 
Jan . 
Ja n . 
J a n . 
M ar. 
Jan . 
Ja n . 
A p r . 
Jan . 
Ja n . 
M ar. 
Ja n . 
Ja n . 
Jan . 
M ar. 
Ja n . 
Ja n .

12 0
74*2
20*2

103
58 %
90  
94*2

11738
8 4
65
38
97  
90*4

1 0 0
9 6 %
98 
96

1 1 3 %
64*2

100*2
109

68
85*2
84
99*2
83

1 08 %
118
121
113*2

9 4
109  
119
11 0  
11 7

80*4
99^8

10 8
103

9 1  
116

N a sh .F l.& S h .— l s t g t d . 5 g . ’ 37  F  A  A  
L o u is . N .A . A  Ch.— la t ,  6 s . 1 91 0  J A  J

C o n s o l. ,  6  g .......................... 1 91 6  A  A  O
L o u is . St. L . A T e x a s —6  g .1 9 1 7  F  A  A  
M e tro . E le v a te d — 1 st, 6  g . 1 9 0 8  J  A  J

2 d ,6s ........................................ 1 89 9  M A N  1 0 7 % b . 106*2
M ic k .C e n t .— 1 s t ,c o n . ,7 s . . 1 9 0 2  M  A  N 1 2 1 % b .H 1 9 *2

C o n s o l. ,  5 s  ...........................1 9 0 2  M  A  N  1 0 6 *2 b J l0 6 *2
M iL L a k e S h .& W .— l e t , 6 g .  1 92 1  M &  N 1 2 5  b .1 2 3

E x te n . A  I m p ,,  5  g .......... 1 9 2 9  F  A  A  1 0 5  1 0 4
M . K . A  T .— 1 st  4 s , g ...........1 9 9 0  J  A  D| 8258 7 9 %

2 d  4 s , g ................................... 1 9 9 0  F  A  A! 455g 4 4 %
M o . P a c in o — 1 st, c o n . ,  6  g .1 9 2 0  M  A  N H 2  b. I l l  %

* d p7 s ..........................................1 9 0 6  M  A  N  1 1 5  b . 1 1 4 %
P a c .  o f  M o .—la t ,  e x . ,4 g ,1 9 3 8  F  A  A  9 9 *4aJ 98*s

Ja n .
A p r.
A p r.
F eb .
M ar.
M ar.
Jan .
Ja n .
Jan .
Ja n .
J a n .
Ja n .
Ja n .
Ja n .
Ja n .
Ja n .
A p r .
M ar.
M ar.
Ja n .
J a n .
J a n .
A p r .
J a u .
J a n .
M ar.
J a n .
J a n .
M ar.
F eb .
M ar.
A p i .
J a n .
F eb .
J a n .
J a n .
M ar.
M ar.
M ar.
M ar.
Ja n .
Ja n .
J a n .
Ja n .
M ar.
M ar.
J a n .
M ar.
A p r.
Jan .
A p r.

H igh est.

114*2
83  7s 
57*8 
57  
71*4 
l l * s  

120*8 
107*2 
103*2 

7 0 %  
116  
122 
112*8 
110  

98
109 %
109*8
118
10 6

85%
82%
80

121*2 
102%  
108*4 

94%  
88  78 

116 
123*8 
10238 
10 3  *s 

44%  
9 2%  

1 2 9  
114 %  
116*2 
11 1  
10 5  
107  
108*2 

94*8 
11 5  
138  
123  
115  
10 9  
112  
1 06 %  

98  
1 0 0  
125  
1 0 1 7e 

97*2 
123 

9 2 %

Ja n . 
F eb . 
Jan . 
Jan . 
Jan . 
Ja n . 
M ar. 
Feb. 
J a n . 
Jan . 
M ar. 
F eb . 
F eb . 
Jan . 
F eb . 
F eb . 
J an. 
Feb. 
F eb . 
F eb . 
F eb . 
F eb . 
A p r . 
Jau . 
Jan . 
J a n . 
J a n . 
A p r . 
M ar. 
F eb . 
F eb . 
Jan . 
F eb . 
A p r . 
A p r . 
F eb . 
J a n . 
A p r. 
M ar. 
A p r. 
A p r . 
F eb . 
J a n . 
M ar. 
F eb . 
Ja n . 
F eb . 
M ar. 
Ja n . 
M ar. 
Ja n . 
F eb . 
F eb . 
M ar. 
A p r .

1 22 %
7 9
2634

106
67
94*2
98

119
88*2
7 4
4 0

103
94

104*2 
101  
100%  

9 7 %  
117*2 

0
10 5  
112*2

7 2 %
9 0
87

103*2
87*2

113
119
122*2
116*2

96
113
12 2
1 1 0
1195a

83*2
1 0 1
111
10 9

9 8 %
118*2
108*2
1 2 1 %
10 6  58 
127*2 
109 %

8 2%
50*2

113
115*8
1 0 2

F eb .
Ja n .
Jan .
Ja n .
Ja n .
Ja n .
A p r .
A p r.
F eb .
J a n .
J a u .
A p r.
A p r .
F eb .
F eb .
J a n .
F eb .
F e b .
J a n .
M ar.
A p r .
F eb .
F eb .
A p r.
F eb .
Ja n .
F eb .
Ja n .
Jan .
F eb .
Ja n .
J a n .
M a r.
F eb .
A p r .
F eb .
M ar.
Ja n .
Jan .
J a n .
F eb .
F eb .
A p r.
F eb .
J a n .
J a n .
F eb .
J a n .
M ar.
A p r .
Ja n .

| CIOs’ ng
R a il r o a d  and  M iscel. B onds. ' I n t e r * s t  P r i c e  

j P er io d .lA p r .  1 1

P a o  o f  M o.— 2d  ex fcen .5a .19 3*  J  & J 
M ob ile  & O h io—N e w , 6  g . .  19*27 J &  D 

G e n e ra l m o r tg a g e , 4 a . - .1 9 3 8  M A S  
N ash . Ch. A  S t .L .— la t ,  7 8 .1 9 1 3  J  A  J

C on ., 5 g ..................................1 92 8  A A  O
N .Y . C e n tra l—E x te n d .,  5a . 1 8 9 3  M  A N

la t ,  c o u p o n , 7 s ..................... 1 90 3  J  A  J
D e b e n .,  5 s , c o u p .,  1 8 8 4 . .1 9 0 4  M  A  8 
N . Y . A  H a rlem —7 a ,r e g .  1 90 0  M A N  
R . W . A  O g d .—C on ., 5 s . .  192 2  A A  O 

N. Y . O hio. & S t .  L .— 4  g . . .  1 93 7  A  A
N. Y . E le v a te d —7 a ................. 1 9 0 6  J
N. Y . L a ck . A  W .— l e t ,  6 a . .1 9 2 1  J  A

C o n s tru c t io n , 5 8 ................. 1 9 2 3  F  A
N .Y .L .E .A W .— la t ,c o n . ,7 g .  1 92 0  M A

L o n g  D o ck ,  7 a ..................... 1 89 3  J
C on so l., 6 g ......................... 1 9 3 5  A  A

2 d  c o n s o l . ,  6  g ................. . .1 9 6 9  J
N .Y . O. A  W .—R e f. 4a, g . ,1 9 9 2

C on so l, la t ,  5 g ....................1939
N .Y .S u a .A W .— 1 st r e f . ,  5 g .1 9 3 7

M id la n d  o f  N . J ., 6 g ___ 1910
N o rf. A  S ou th .— la t ,  5 g . . . l 9 4 1  
N orf. & W .— 1 0 0 -y ea r , o  g .1 9 9 0  

M d.& W aah . D iv . - la t ,5  g .1 9 4 1  
N o rth .P a c .— la t ,c o u p . ,  6 g .  1921 

G en era l, 2 d , c o u p .,  6 g . . l 9 3 3  
G e n e ra l, 3 d , c o u p . ,  6 g . . l 9 3 7
C ou aol. m o r t . , 5 g ................1989
C h ic. A  N .P .— la t , 5 g . . . l 9 4 0  

N orth . P a c . A  M o n .—6 g . . .  1 93 8  
N orth . P a c . T er . C o —6  g . . l 9 3 3  
O h io  A  M ias.—C on s, a .f .,7 s .  1 89 8

C o n so l., 7 a ............................. 189 8
O h io  S ou th ern — 1st, 6 g . . . l 9 2 1

G e n e ra l m o r t .,  4  g ............ 1921
O m a h a  A  S t .L o u is —4 g _ . .1 9 3 7  
O re g o n  Im p . C o. - 1 s t ,  6  g .1 9 1 0

C o n so l., 5 g ............................1 93 9
O r e .R .A N a v .C o .— l a t , 6 g . 1909

C o n s o l. ,5 g ..............................1925
Pa. C o .— 4*2 g ., c o u p o n ___ 1921
P e o . D eo . A E v a n a v .—6  g . . l 9 2 0

E v a n s v i lle  D iv .,  6 g ___ 1920
2 d  m o r t . ,5 g ..........................1926

Phila. A  R e a d .—G e n ., 4  g . 1 95 8
la t  p re f . in c o m e , 5 g .........1958
2 d  p re f. in c o m e , 5 g .........1958
3 d  p re f. in c o m e , 5  g .........1958

P ittsb u rg  A  W e ste rn —4 g .1 9 1 7  
R ich . A  D a n v .—C o n ., 6  g . . l 9 1 5

C o n s o l . ,5 g .............................1 93 6
R ic h .A W .P .T e r .-T r u s t ,6 g .l8 9 7

O 
J 
J  
A 
8 
D 
O 

A  D  
8

J  A  D 
J  A  J 
A  A  O
m a n
J  A  J 
J  A  J 
J  A  J 
A A  O 
J  A  D  
J  A  D 
A  A  O 
M A S  
J  A  J 
J  A  J 
J  A  J 
J  A  D 
M A N  
J  A  J 
J  A  D 
A  A  O 
J  A  J 
J  A  D 
J  A  J 
J  A  J 
M A S  
M A N  
J  A  J 

F eb . 
F eb . 
F eb .

J A  J 
J  A  J 
A  A  O 
F  A  A 
M A S  
J  A  J 
M A N  
F  A  A  
M A N  
J  A  D 
A  A  O 
M  A  
M A  
J &
M  A  
J  A  
M A  
J A  
J 
J 
J 
J 
F

1 0 7 %  
11 4 % b . 

60*2 
1 2 6 %  
1 0 3  b. 
1 02 %  
123%  
1 0 7 % b .

111 % 
9 5 % b . 

110*2b.
129
1 1 4  a. 
1 3 4  a. 
1 02 %  
122 % b. 

97  
8 4

107 *ub. 
107  b . 
1 1 7  a. 
100 *2b.

1u6*2 Jan . 
114%  M ar. 

5 7 %  M ar. 
12 5  Ja n . 
103  Jan . 
101  Jan . 
1 2 1 %  Jan . 
106  M ar. 
118*2 M ar. 
1 1 1 %  A p r.

9 4 %  A pr. 
1 1 0  F eb . 
1 2 8  M ar. 
1 1 0  M ar. 
1 3 2 %  A p r. 
101  Jan . 
122  Jan . 

9 3  M ar. 
82  M ar. 

1 0 6 %  Jan . 
105  Jan . 
118 Jan .

117%  
113*2 
107*2 

6 9 %  
75*2 
8 1  b. 

100  b. 
110  b. 
110%b. 
108*2b. 

6 2  b.

103  % b. 
6 0

1 0 9 7&b. 
9 3 % a . 

110*85. 
1 0 i*sa. 
101 a. 

6 9  a. 
74*2 
45
32 % b .
2 4 %

N 
N 
J 
N 
J 
N 
J 
J

A  D  
A  J 
A  J 
A  A

C on . l a t  A  co l. t ru s t , 5 g .1 9 1 4  
R io  G . W estern — la t ,  4  g . . l 9 3 9  
St, J o . A  G r. I s l a n d - 6  g . .  1 92 5  
St. L. A  I r o n  M t. 1st e x t . 5a .’ 9 7

2 d , 7  g .......................................1897
C a iro  A rk . A  T e x a s . 7  g . . l 8 9 7  
G en . R ’ y  A  la n d  g r . , 5 g . . l 9 3 1  

S t.L . A  San  F r .—6  g . ,C l .B .1 9 0 6
6  g ., C lass C ......................... 1 9 0 6
G e n e ra l m o r t .,  6 g ............. 1931

St. L. S o .W e8t.— la t ,  4s , g .  .1 9 8 9
2d , 4a, g ., i n c o m e ............... 1989

S .P .M .A M .—D a k . E x .,  6  g .1 9 1 0
l a t  c o n s o l .,  6  g .................... 1 93 3

d o  r e d u c e d  to  4*2 g . .  
M o n ta n a E x te n a io n , 4  g .1 9 3 7  

San  A . A  A ra n . P .— la t ,  6  g .  1 91 6
la t ,  6 g .....................................1 92 6

S eattle  L. 8 . A E .— ls t ,g u .  6 .1 9 3 1  
S eo ’ ty  C orp .(N .C ord . l s t c o n .6 s  M A N  
So. C a r.— la t , 6 g . ,e x  c o u p . 1 92 0
80 . P a c .,  A r iz .—6  g .........1 9 0 9 -1 0  J A  J
So. P a c if ic ,  C a l.—6 g ----- 1 9 0 5 -1 2  A  A  O

le t ,  c o n s o l .,  g o ld , 5 g ___ 1 9 3 8  A  A  O
So. P a c if ic ,  N .M .— 6 g ...........19 1 1  J  A  J
T e n n .C .I .  A R y .—T e n .D . , l8 t ,6 g  A  A  O

B ir m .D iv .,  6 g ......................1 91 7  J  &  J
T e x . A  P a c .— le t ,  5 g ............ 2 0 0 0  J  A  D

2d , in c o m e , 5  g .....................2 0 0 0  M a rch .
T o l. A . A . A N .  M .—6 g .........1 9 2 4  M  A  N
T o l. A  O h io  C en t.—5  g .........1 9 3 5  J A  J
T o l.  P e o . A  W est.— 4  g .........1 91 7  J  A  J
T ol. St. L . A  K a n . C .— 6 g . .  1 91 6  J  A D
U nion  P a c if ic— 6 g ..................1 8 9 9  J  A  J

Bin k in g  fu n d . 8a .................. 1 8 9 3 ^  A  8
C olla t. t ru s t  4*2................... 1 9 1 8  M A N
G o ld  6a, c o l.  t ru s t  n o t e s .  1 8 9 4  F  A  A 
K a n . P a c .-D e n . D iv . -6  g .1 8 9 9  M A N

la t c o n a o l . ,6  g ...................1 9 1 9  M  A  N
O re g o n  S h ort  L in e — 6  g . . l 9 2 2  F  A  A  
O r.S .L .A U t’h N .—C on .5  g .1 9 1 9 1 A  A  O 
U .P .D e n .A  G u lf  co n . 5  g .1 9 3 9 'J  A  D

U n ion  E le v a te d —6  g .......... 1937|M  A  N
V irg in ia M id .—G en . m .,5 s , 1 9 3 6  M  A  N

d o  s ta m p e d  g u a r .iM  A  N
W abaa h —l s t , o  g .................... 1 9 3 9  M  A N

2 d  m o r tg a g e , 5 g ...............1 9 3 9 .|F A  A
D eb en t. M ., aeries  B , . . . .  1 9 3 9  J  A  J

W est S h ore—G u a r ., 4 s ........2 3 6 1  J  A  J
W est. N. Y . A  P a .— la t ,  5  g .1 9 3 7  J  A  J

2 d m o r t .,3 g . ,5 8 C ................1 9 2 7  A  A  O
W est. U n . T e l .—C ol. t r . ,5 b . 1 9 3 8  J  A  J
W ia. C en t. C o .—la t ,  5  g .......1 93 7  J  A  J

I n c o m e , 5 g ........................... 1 9 3 7  . . . . . . . .

107  b. 
9 7 %  
7 7  b, 
45
79 % 
92%  b. 

101 %b,
10 8  %b. 
104 b,

85 b, 
H2*2b, 
I 1 2 *2 b. 
111*2 

67
26  %b, 

117 % b . 
123*211. 
10 3  b, 

9 0 %

L ow est. | H ighest.

1 0 8 %  Jan-
115 % A i  iv  

6 3  J an .
1 3 0  J a n . 
1 0 5  F eb  
1 0 3 %  Mar—
1 2 4  F eb . 
1 0 8 %  Jan . 
119*2 F e b ,  
115  F eb ..

9 9 %  F eb . 
1 1 1 %  J a n ..
13 1  F e b ,  
1 1 4  Ja n . 
139*2 J a n . 
1 0 2 %  A p r ,,
125  F eb . 
105 F e b

86*2 F eb . 
108*2 Jan - 
10712 M a r , 
1 20 %  M ar.

7 3  a. 
8 0  b. 
99

99*2b.

93  b.
1 0 3  b. 

8 9  a. 
9 L
7 8  
2 5 %

1 0 8
1 0 9

7 9  % b. 
8 2  b.

1 0 9  *2b. 
I O I V o.

6 9  b. 
9 8  % b. 

I l l  b.
110  b . 
1 0 4 % b .

7 2  b. 
7 2

1 1 7 %
85*2b.
86

106*eb. 
7 9 %  
3 2  % b. 

1 0 1 %
10 4

26  %b. 
1 0 3 %  

8 9  % b. 
2 8  b.

8 3  A  pr. 
8 4 %  A p r . 

115 %  F eb . 
1 1 2 %  Jan . 
104*3 M ar.

66 *4 Jau . 
72*2 Jan . 
82*2 A pr.

1 0 0  Jau . 
1 0 9 %  Ja u . 
1 0 9  J a n .
107 Ja n . 

60*2 M ar. 
6 0  F eb .

102  Jan . 
6 0  A p r .

108  Jan- 
88  J a n .

106  J a n .
1 0 1  A p r . 
1C 5 F eb .

69*2 M ar. 
7 2 %  M ar. 
45  M ar. 
3 0 %  M ar. 
2 2 % M ar. 
81  Jan .

103 J a n .
6 7  J  an . 
71  Ja n . 
4 3  J a n . 
7 4 %  M ar. 
9 2 %  A p r.

1 0 9 %  M ar. 
L05%  Jan .
1 0 4  Jan . 

8 4 %  Jan .
111*2 Jan . 
111*2 J a n . 
1 0 6 %  J a n . 

63*2 Jan .
2 4  J a n . 

1 1 7  M ar. 
1 2 1  J a n .
1 0 0  J a n . 

88  Jan . 
70 %  Ja u . 
66  J a u . 
8 5  Jan . 
9 7  Ja n .

105*2 Jan .
9 7  A p r . 

113*2 A p r. 
9 3  A p r.

1 0 4  Ja n . 
9 0  F eb . 
89*2 M ar. 
7 6 %  Jan . 
2 3 %  M ar.

1 0 3  J a n .
1 0 5  Jan . 

79*2 A p r . 
8 1  M ar.

1 0 9  Ja n .
1 0 1  M ar. 

6 5  M ar. 
9 7 %  M ar.

1 1 0 %  Ja n . 
1 0 8 %  Jan . 
1 0 3 %  M ar. 

7 5 %  A p r. 
68*2 Jan - 

1 1 6  Ja n . 
7 7  Ja n . 
80*2 Ja n . 

1 0 2 %  Ja u . 
7 7 %  M a r. 
3 4  M ar. 

1 0 0  M a r.
1 0 2  J a n .

2 5  A p r .
1 0 3  M ar. 

8 7  M ar. 
3 0  F eb .

9 0  J a n .
9 1  J a n .

118  F eb . 
1 1 5  F e b . 
1 ( 8  F eb .

74  F e b ,  
80*2 F e b , 
89*2 F e b ,

1 0 4  F e b ,  
1 1 2  F e b . 
110*2 Marc-
1 0 9  J a n . 

6 4  J a n . 
68  J a n .

1 0 5  F eb . 
6 7  F e b -

1 1 2  M a r -
9 4  *2 F e b .-

1 1 0  A p r -
1 0 4  M arc.
1 0 5  F eb . 

7 2  F e b . 
8 5 %  J a n .. 
7 6 %  J a n . 
7 0  J a n . 
6 2 %  J a n -  
87  A n r .

11 1  F e b . 
78*2 M arc. 
8 3 %  F eb . 
5 2  F eb . 
7 8  F eb . 
9 6  J a n .

103*2 J a n . 
10 9  A p r ,  
1 0 4 %  M ar.. 

9 0 %  J a n . 
114*2 A p r. 
114*2 A p r .  
111*2 A p r -  

67  % F eb . 
2 8 %  F eb .

11 9  J a n . 
123*2 M a r -  
103  M ar.

9 1  Jan - 
76  M a r -  
7 6  M a r -
92  % J a n . 
9 9  A p r -

1 0 6  F e b ,  
100*2 Ja n . 
115  F e b .

9 7 %  J a n ,  
1 0 5 %  F eb .

9 5  F e b -  
9 5  *8 J a n , 
81  J a n , 
2 9 %  J a n ,

1 0 8 %  J a u . 
10 9  A p r -  

8 1  Jan . 
90*2 J a n ,  

1 1 0 %  Ja n . 
1 0 5 %  F e b ,  

73*2 J a n . 
1 02 % J a n ,  
1 1 1 %  F e b ,  
112*2 A p r ,  
1 0 9  J an* 

80*2 Jan* 
7 5 %  Jan* 

1 1 7 %  A p r , 
86  A p r . 
86  A p r . 

106*2 A p r*  
82*2 J a n . 
3 9  J a m  

1 0 3 %  F eb*
1 0 5  F e b . 

3 3  Jan*
1 0 6  J a n . 

92*2 Jan* 
3 5  F e b .

N o t e — “ b  ”  in d ica te s  p r ic e  b i d ;  “ a ”  p r ic e  a s k e d ;  th e  R a n g e  is  m a d e  u p  f r o m  a c tu a l sa les  o n ly . * L a te s t  p r ic e  th is  w e e k .

NEW YORK STOCK EXCHANGE PRICES.— S T A T E  B O N D S  A P R IL  1 4 .

S E C U R IT IE S . B id . A sk . S E C U R IT IE S . B id . A sk . S E C U R IT IE S . B id . A sk .

103*2

7 6

A la b a m a —C lass  A ,  4  t o  5 .........1 9 0 6
C lass  B , 5 s ...................................1 9 0 6
C la ss  0 , 4 s .....................................1 9 0 6
C u rr e n c y  fu n d in g  4 s ...............1 9 2 0

A rk a n s a s — 6s, lu n d .H o l . 18 9 9 -1 9 0 0  
' l l .  N o n -H o lfo r d  

7 s , A rk a n sa s  C e n tra l R R ...............

1 0 2
1 0 6

95
9 5

3
1 6 0

3
10 8

94*2
101

103%
107

8
190

8

N ew  Y o r k — 6s, lo a n .....................18 9 3
N o rth  C a ro lin a — 6s, o l d .............J& J

F u n d in g  a c t .................................1 9 0 0
N e w  b o n d s , J & J ...........1 8 9 2  189S
C h a th a m  R R .........................................
S p e c ia l  t a x ,  C la ss  I ...........................
C o n s o lid a te d  4 s ........................ 1 9 1 0
68 . 1919

1 0 0
35
10
15

2
2 %

9 8
12 2
1 0 0

2%

5
5

102
12 5

2 %

S.C . (c o n t .)—B r o w n  c o n s o l .6 s .1 8 9 3
T e n n e s s e e -6 s ,  o l d ...........1 8 9 2 -1 8 9 8

C o m p ro m ise , 3 -4 -5 -6 S ............ 1 9 1 2
N e w  s e tt le m e n t , 6 s .................1 9 1 3
5 s ....................................................... 1 91 3
3 s ....................................................... 1 91 3

V ir g in ia —6a, o l d ...................................

97  *9 
62  
7 2

1 0 1 's
1 0 0

S ta m p e d  4 # ...........................................
M is s o u r i—F u n d .................1 8 9 4 -1 8 9 5

9 7 R h o d e  Is la n d — 6s, c o u . . 1 8 9 3 -1 8 9 4  
S ou th  C a ro lin a — 6s, n o n -fu n d .1 8 8 8

68, c o n s o lid a te d , 2 d  a eries , re c ta . 
68, d e fe r re d  t ’ at r e e ’ ts , s ta m p e d . 5% 7 ia
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G E N E R A L  Q U O T A T I O N S  O F  S T O C K S  A N D  B O N D S .

Q u ota tion s  in  N o w  Y o r k  re p re s e n t  t l i e p e r  c e n t  v a lu e , w h a te v e r  th e  p a r  m a y  b e ;  o th e r  q u o ta t io n s  a re  f r e q u e n t ly  m a d e  p e r  sh a re . 
T h e  fo llo w in g  a b b re v ia t io n s  a re  o fte n  u sed , v iz .:  '* M .”  fo r  in o r tg * g e ; “  g . ”  fo r  g o l d ; “  g ’ d , ”  f o r  g u a r a n te e d ; “  e n d . ,”  f o r  e n d o r s e d ;  

f o r  c o n s o l id a te d ;  “  c o n v .”  fo r  c o n v e r t ib le ; “  s. f . , ”  f o r  s in k in g  R u ud; “ 1. g .,”  fo r  la n d  g ra n t .
Q u ota tion s  in N ew  Y o rk  a re  to  T n u r s d a y ; fr o m  o th e r  c it ie s , t o  la te  m a il dates .

S u b s c r i b e r s  w i l l  c o n f e r  a  f a v o r  b y  g i v i n g  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  i n  t h e s e  Q u o t a t i o n s .

1 o o n s . ,”

Un it e d  St a t e s  B o n d s . B id . A sk .

U N I T E S *  S T A T E S  B O N O S .
4 !s , o p t io n  U . S ., r e g ....................Q —M
“4a, 1 9 0 7 ................................ r e g . . .  Q—.1 1 1 3  1133!
4 s , 1 9 0 7 ............................ c o u p . .  .Q —J 1 1 3  1 13 %
3 s , C u rre n cy , 1 8 9 5 ......... r e g — J& J
6a, C u rre n cy , 1 8 9 6 ......... r e g  J& J
O s, C u rre n cy , 1 8 9 7 ......... r e g  J& J
6a, C u rr e n c y , 1 8 9 8 ......... r e g  J& J
6a, C u rre n cy , 1 8 9 9 ......... r e g — J& J

S T A T E  S E C U R I T I E S .
A la b a m a —C lass “ A ,”  4  to  5 , 1 9 0 6 . .

C lass “  B ,”  5 s , 1 9 0 6 ............................
C lass “ C ,”  4 s , 1 9 0 6 ..........................
C u rre n cy  fu n d in g  4s, 1 9 2 0 ..........

A rk a n .— 6s, fu n d ., ’ 99 . H o lfo r d . J & J
6 e , fu n d .,  n o u -H o lfo r d ..........J & J
7a, L . R . & F t . 8 .is su e ,1 9 0 0 . A  & O 
7a, M em p h is  & L . R ., 1 8 9 9 .A  & O 
7a,L . R . P .B .  & N . O ., 1 9 0 0 .A  & 0  
7 a ,M iss .O . & R . E iv ., 1 9 0 0 .A  & 0  
7a, A rk . C e n tr a lR R ., 1 9 0 0 . A  &  O 

<3onnec tic* t-N e w , r g . ,3 ^ 8 ,1 9 0 3 . J  & J
N ew . reg . o r  c o u p .,  3 s . 1 9 1 0 .........

D le t .C o l.-C o n s .3 -6 5 s , 1 9 2 4 ,ep . F& A
F u n d in g  5 s . 1 8 9 9 .........................J& J
F a n d . lo a n (L e g J 6 s ,g . ,  1 9 0 2 . . V a r
iVater s to c k , 7s , 1 9 0 1 .......................

d o  7 s , 1 9 0 3 ........................
F lo r id a —C on so l, g o ld  6 s . . . . . J  & J
G e o r g ia —4 4 8 , 1 9 1 5 ....................... J& J

3 4 s ,  1917  to 1 9 3 6 ..................... J& J
In d ia n a —T e m ’ y  loa n . 3 4 s ,  1 8 9 5 . . .

R e fu n d in g , 3 4 s  189 5  
S ta te  H ou se , 3 4 s ,  1895  
T e m p o ra ry  lo a n , 3 s , 1899 

'L ou is ia n a —C on so l. 7 s , 1 9 1 4 . . .J & J
S ta m p ed  4  p e r  c e n t , 1 9 1 4 ___ J& J
N e w  co n s o l 4 s , 1 9 1 4 ................. J & J

M  u n e —N ew  3s. 1 8 9 9  1 9 2 9 ----- J& D
M a r y la n d — 3s, g o ld , 1 9 0 0 ...........J& J.

3 -65s, 1 8 9 9 ..................................... J& Ji
M a s s a c h u s e t t s -^ ,  g o ld ,  1 8 9 4 . .J & J

5s, g o ld , 1 8 9 7 ................................M &8
M  n n eso ta — A d j. 4 4 s ,  1 9 1 2 .1 0 -3 0 .
M issou ri— F und. 6 s , 1 89 4 -9 5  ...J & J  
N e w  H a m p slT e—6 s ,J a n ., 1 8 9 4 .J & J  1 0 1 4  102

V a r  lo a n , 6s, 1 9 0 5 ................... J & J  1 2 4  125
N 4 w  Y o r k — as. g o ld , 1 8 9 3 ___ A & O
N o.C a ro lin a — 6s, o ld , 1 8 8 G -’ 9 8 . J& J

6s N . C. R R ., 1 8 8 3 -5 ...........J & J
6s d o  7  coux>ons o f f  . . .A & O  
68, fu n  d in g  a c t  o f  1 8 6 6 , 1 9 0 0 .J & J
6a, n e w  b o n d s , 1 8 9 2 -8 ............... J& J
6s, C h a th a m  R R ......................... A & O
6s, sp ec ia l ta x ,c la s s  1 ,1 8 9 8 -9 A & 0
T rust c e r t i f ic a te s ..................................
4s, n e w , c o n s  , 1 9 1 0 ...............J  & J
6a , 1 9 1 9 .......................................A & O

N orth  D a k o ta —F ’ d ed  4s, 1 9 2 1 . J& J 
P e n n .— 5s, n e w ,r e g . , ’ 9 2 -1 9 0 2 ..F & A

4 e ,r e g .,  1 9 1 2 ..........  F & A
R h od e  ls 'i’ d —6s, 1 3 9 3 -4 ,  c o u p .J & J  
Q auth  C a ro lin a — 6a,N on-funcL , 18  88

B ro w n  co n s o ls , 6 s , 1 8 9 3  ___ J& J
B lu e c o n 8 o ls . 4 4 s ,  1 9 2 8 ........ J& J

•South D a k o ta  4 4 s ,  1 8 9 7 ......................
3 4 8 ,  r e fu n d in g , r e g .,  1 9 1 2 ..  J & J

T e n n e s s e e — 6s, u n fu n d ed ............ J& J
C om p rom ise , 3 -4 -5 -6 8 ,1 9 1 2 ..  J& J
S ettlem en t, 6s , 1 9 1 3 ................. J & J
S ettlem en t, 5s , 1 9 1 3 ................. J & J
S ettlem en t, 3s , 1 9 1 3 ................. J& J

T-vxae— 7s, g o ld , 1 9 0 4 ..................J & J  .
U ta h  T er . 5s, 1 9 0 0 -1 9 1 0 ............ J & J  §.
V ir g in ia — 6s, Old, 1 8 8 6 - ’ 9 5 . . . J  & J

6a, n e w  b o n d s , 1 8 6 6 ...............J  &  J
6 « , co n s o ls , 1 9 0 5 . e x -c o u p ___ J& J
6a, c o n s o l .,  2 d  se r ie s ................... J& J
6 s , d e fe r re d  b o n u s ............................

D o  tru s t  r e ce ip ts , s ta m p e d ___
N e w 3 s (R id d le b e r g e r ) ,  I 9 3 Z .J & J  
C ou p on s , tru s t  re ce ip ts

C I T *  S E C U R I T I E S .
fc lb a ii3% N .Y .— 6s, 1915-1919*M & N

4a, 1 9 2 0  to  1 9 3 0 ........................M&N
A lle g h e n y ,P a .—5 s ,e p .,  ’ 8 7 -9 7 - l/a r .

4 4 s ,  c o u p .,  1 9 0 0  ........................Var.
U A lleg h en y  C o .,5 s , c p . ,  1 9 1 3 .J& J 
48. C ou rt H o u se , 1 9 0 6 , r e g ..J & J , 
3 ‘8s, re fu n d ed . 1 8 9 5 , r e g . .  ..J«5*T 

A s k e v il lo ,N . C., 5 s , g o ld , 1 9 1 1 .J& J 
-A tlanta, O a .— W ater 7s, 1 9 0 4 . .J& J

ds, 1 8 9 5 -6  ....................................... J& J
5 s , 1 9 1 4 -1 5 ......................................J& J
4 4 s ,  1 9 1 6 ........................................ J& J

A u g u s ta ,  M e.— 6 s , 1 9 0 5 , F u n d  .J & J
A  lg u s ta , G a .— 6s, 1 9 0 5 ............... J& J
B a lt im o re — 6s, b o u n ty , 1 8 9 3 .M  & 8

6s, w a te r , 1 8 9 4 ...........................M & N
6s, 1 9 0 0 ............................................Q —J
6s, W e s t . M d . R R .,  1 9 0 2 . . . .  J& J
6 s , 1 9 1 6 .......................................... M &N
48, 1 9 2 0 ............................................Q—J
3 4 s ,  1 9 2 8 ...................................... .J& J

B a n g o r , M e.— W a ter ,6 s , 1 9 0 5 . J& J
E . & N . A . R R . 6s, 1 8 9 4  .........J& J

B a th , M e.—6 s , 1 9 0 2 ....................... V a r
58, 1 8 9 7 .............................................J & J
4 s , l p £ L .................  J& J

B e l fa s t ,  M e.— 6 s ,r a ilr o a d  a i d , ’ 9 8 . .  
B irm in g h a m , A la .—5 g ., 1 9 2 0 .A & O  
B o s to n , M a ss .— W a ter  6 8 ,1 9 0 6  .V a r

W a te r  5 s , g o ld ,  1 9 0 6 ................. V a r
W a ter  4 s , 1 9 1 7 ............................. V a r
W a te r  3 4 s ,  1 9 1 7 ....................... A & O

................   A&O

§121
>100

§ 1 0 6 4  
§ 1 1 1 4  . 
§ 1 0 4

C i t y  S e c u r i t i e s . B id . A sk .

155 
150 
1 2 7 4  
112  

9 6  
140  
102  
100 
. 95

104

i o T

1 0 4
119

113

108

§ 1 1 7 ^  
l c 0 %  
106 
1 0 2 4  

98
1 0 6 4

101
12 0
101
108
10 4
100
108

§ 1 0 6 4
§ 1 1 9 4  
§ 9 6  4

ioo' 
. i l l '4
$105 
51(12 
f> 9 6  
$101

U 0 2 ‘

i o o "

B ’M y n .N .Y .— B ’ g e 7 a ,1 9 1 5  2 4 .J A J
P a rk  6s, 1 9 2 4 ....................   I& J
B r id g e  5s, 1 9 1 9 ............................ J& J
B r id g e  4 s . 1 9 2 6 ............................J&J
W a te r  3s, 1 9 0 5 ............................. J& J

B u ffa lo , N .Y .—7s, 1 9 2 4 -5 .......... J& J
W a ter  5 s , 1 8 9 8 -9 ....................... A& O
W a ter  4s, 1 9 0 4 ............................ M &8
W a ter  3 4 b, 1 9 0 5 ......................... J& J

B u tre , Mont,.— 6s, 1 9 0 2 -1 9 1 2 . .J & J  
C a m b rid g e ,M a ss .-W a te r6 s ,’ 9 6 .  J& J

C ity  6s, 1 9 0 4 ................................. J&J
W a te r  3 4 s ,  1 9 1 1 ......................... V a r

C a m d en , N . J . - 7 s .  1 9 0 3 ---------- J& J
C h a r le s to n ,8 .C .—C o n v .7 s , 9 7 .A & 0

C on y . 4 s , 1 9 0 9 .............................. J& J
C h ica g o , n i .— 7s, 1 8 9 9 ..........................

7 s , 1 8 9 5 .....................................................
4 4 s ,  1 9 0 0 .................................................
3 -6 5 a ,1 9 0 2 ..............................................
4s, 1 9 1 1 .....................................................
4 s , W . r ld ’ s F a ir , 1 9 2 1 ............ J& J
C o o k  C o. 4 4 s ,  1 9 0 0 ___
W est C h ica g o  5 s , 1 8 9 9
L in c o ln  P a rk  7 s , 1 8 9 5 .....................
S a n ita ry  D ist. 5s, 1912  

C in c in n a ti, O .—7 ,3 0 s , 1 9 0 2  . . . J & J
7s, 1 9 0 8 ..............................................V a r
6s, g o ld ,  1 9 0 6 ............................. M &N
4s, 1 9 0 5 ..............................................V a r
4s, 3 0 -5 0 s , s in k , fu n d , 1 9 3 1 . J& J 
5 s , 3 0 -5 0 s , s in k , fu n d , 1 9 3 0 .M&N
H a m ilto n  C ou n ty  4s. 1 9 3 7 . . . .......

C le v e la n d , O .— 7s, 1 8 9 4 ............ A & O
6s, 1 9 0 0 ............................................M &S
5s, 1 9 0 7 ........................................... J& D
F u n d e d  d e b t  4s, A p r il ,  1 9 0 2 . J& J

C olu m b u s, O a .— 7 s ......................... V a r
5s

C olu m b u s, 6 .  - 4 4 a ,  1 9 0 2 ..........J & J
C o v in g to n . K y .— 4 s , 1 9 2 7 ,n ew .J& J

5 s , 1 9 2 0 ........................................... F & A
8s, 1 8 9 9 ........................................- . .J & J

D a lla s , T e x .—5s, St. Im p ’m ’ t, 1 9 2 8 .
5s, w a te r . 1 9 2 0 ......................................

D e n v e r .C o l.— P u b .im .4 s ,1 9 0 4 .M & 8
D u lu th , M ia n .— 4s, 1 9 2 0 ............ J& J
D e tro it , M ich .—7s, 1 8 9 4 .............F& A

6s, W. L ., 1 9 0 6 ............................. J& D
3 4 s ,  1 9 1 1 ........................................J& D

E rie , P a .— C on so l. 7 s , 1894 . . . .J & J  
E liza b e th , N. J .—N ew  4 s ,1 9 2 2 .J& J 
E v a n sv ille , in d . ,  c o m p ro m . 4s, 1 9 1 2 j§—  
F itch b u rg , M a ss .—6 s .’0 5 ,W .L . .J & J  § 12 L 
G a lv e s to n , T e x .— 5s, 1 9 2 0 — J & D  i 98
O r ’n d  R a p id s , M ich .—o s , 1 9 0 4 .J & J  § ------

W a ter , 8 8 ,1 8 9 5  ........................... J& D  §107
H a rrisb u rg , P a .—6s, 1 8 9 5  .........J& J

W a te r  6s, 1 9 0 3 ............................. J& J
H a r t fo r d , C on n .— 6s, 1 8 9 7 ........ J& J

T o w n s . 3 s , 1 9 0 9 .................................
H a v e rh ill ,  M a ss .—4e, 1 9 0 2 . . .A & O

4e, 1 9 2 2 ..................  A & O
H o b o k e n , N  J  — Im p ,8s, 1 89 8 . J& D

d o  5 s . 1 9 0 1 ..........M & N
H o u sto n , T e x .—6s, 1 9 1 8 .......................

6 s , 1 9 1 2 ................................. ....................
C o m p ro m ise  5 s , 1 9 1 8 .........................

In d ia n a p o lis , I n c L -“ D ”  7 * 3 /9 9  .J & J
6s. 1 8 9 7 .............................................J& J

J e r s e y  C ity — 7s, 1 9 0 5 ...................V a r
W a ter  7 s , 1 9 0 4 ............................. J& J
W a te r  5s, 1 9 1 6 ........................... A & O
W a te r  a sse ss .,5 s , 1 9 1 6 .......... A & O
H u d s o n  C ou n ty  5s, 1 9 0 5 ____ M & 8
H u d s o n  C o u n ty  7 s , 1 8 9 4 ___ J& D
B a y o n n e  C ity , 7 s , l o n g ............ J& J

K a n sa s  C ity , M o .—17s, 1 8 9 8 ..  M & N
4s, 1 9 1 0 ...........................................A & O

K n o x v i lle ,  T en n ., 5 s , 1 9 2 2 . , . , .........
L a w r e n c e ,M a ss .— 6 s , 1 9 0 0  . . .A & O  
L e a v e n w o r th , K a n .—4 s , 1 9 1 4  .J & J  
L e x in g to n , K y .—4 4 s ,  1 9 2 0 . ..M & S  
L on g  Is la n d  C ity , N. Y— W ater .7 s .. .
Los A n g e le s , C al., 5s, 1 9 1 2 ...............
L o u isv ille , K y .—7s, 1 9 0 3 ............ V a r

6 8 ,1 8 9 7 ............................................... V a r
20*408, 5 s , 1 9 2 0 ......................... M & N
48, 1 9 2 3 .............................................J& J

L o w e ll  4 s , 1 9 0 3 ...............................A & O
L y n ch b u r g , V a .— 6s, 1 9 0 1 -4 . . .J & J  
L y n n , M a s s .-W a te r lo a n ,6 s , ’ 94 .J& J

5s, 1 9 0 5 ...........................................M&N
M a co n  O a .— 6s, 1 9 0 9 .............................
M a n ch e s te r , N . H .— 6s, 1 9 0 2 . .J & J .

4 s , 1 9 1 1 .....................................................
M em p h is , T e n n .— C om p. 6 s , 1 9 0 7 ..

T a x  D is t ., 68, 1 9 1 3 .....................J& J
T a x  D ie t ., Cs, 1 9 1 5 .....................J& J

M id d le to w n , C on n .—3*65, 1 9 1 5 ___
M in n e a p o lis , M in n .—7 s , 1 9 0 1 .J& J

4 4 s ,  1 9 1 2 -1 5 ..........................................
4 s , 1 9 1 5 -1 7 ..............................................
4 s , h o s p ita l , 1 9 2 2 ....................... J& J
4s, 1 9 2 2 .....................................................

M il w a u k ee .W is .— W a te r7 s , ’ 02 . J& J
5s, 1 9 1 2 .....................................................
5 s , a v e r a g in g  10  y e a r s ....................
W a te r  4 s , 1 9 0 6 -7 ......................... J& J

M ob ile , A la .—4 -5 s ,  f ’ d ed , 1 9 0 6 . J& J
N a sh v ille , T en n .—6s, 1 9 0 0 ........ J & J

4 s , 1 9 1 0 .....................................................
N ew a rk — 4s, 19 0 8  .............   A & O

4 4 s ,  1 9 1 8 ....................
5 s , 1 9 0 9 .........................
6 s , 1 9 1 0 ..............................................V a r
78 , A q u e d u c t , 1 9 0 5 ...................... V a r

N ew  B e d fo rd ,M a s s .— 6 s ,1 9 0 9 . A & O  
3 4 s ,  1 9 1 0 ....................   .A & O

107
1 2 0

97

§ 1 0 0 4  1C0% 
§ 1 0 6 4  107 4  
§ 1 1 7 4  11 9  

10 1

8 6

106
1 1 0

9 9 4

120
118
106
1 0 6

120

113

10 0
L02

C i t y  S e c u r i t i e s . B id . A s k .

11 6
105
108
167
1 0 3 7<s 104  4
lO lS g  1 0 2

§ 1 2 3 4  ......... .

1 2 2 ”

1 0 1 4  1 0 2 4  
1 0 6 4  109

1 1 0

100

» 1 2 7
I 9 7

N. B ru n H w ick ,N .J .—7 e ,w a te r , 190 4
6*8,1898......................................................
6 s. 1 9 0 6 ..............................................V a r

N e w  O rle a n s , L a .— P re m iu m  5s . .
C on s. 6 h, 1 9 2 3 ,e x t . C rossm a n .J& J
4s, 1 9 4 2  ............................................J& J

N .Y . C ity — 7 s , 1 9 0 0 ......................M & N
6’ s, 1 9 0 0 ...........................................M &N
6 s, g o ld ,  1 9 0 1 .............................. .J & J
5 s , 1 9 0 8 ...........................................M &N
5s, g o ld ,  1 8 9 6 .............................. M & N
4 s , 1 9 0 6 ............................................M&N
3 4 s ,  1 9 0 4 ..................................... .M & N
3s, 1 9 0 7 ........................................... A & O
P a rk , 2 4 8 ,  2 0 - 4 s ........................M&N

N orfo lk , V a .— 8 s, W a te r , 1901  .M & N
5s, 1 9 1 6 ...........................................A & O

N o rw ich , C t.—5 s . 1 9 0 7 ................A & O  § 1 1 2 4
O m a h a . N e b .—P a v in g  5s, 1 9 0 5

5s. 1 9 1 2 ..............................................
4 4 s .  1 9 1 0 ......................................J & J

P a te rso n , N. J .—7 s , 1 9 0 0 ........
6s, 1 9 0 1 ...........................................
4 s , 1 9 0 8 ...........................................

P e te rsb u rg , V a .— 6 s, l o n g ........ .T&J
P h ila d e lp h ia , P a .— 6s, 1 8 9 6 ___J& J

6s, 1 9 0 4 -5 -6 ...................................J& J
P ittsb u rg , P a .—58, 1 9 1 3 ...........J & J

7 s , 1 9 1 2 ............................................... V ar
4s, 1 9 1 5 ............................................J& D
6 s, C o n so l., 1 9 0 4  r e g ...............J & J

P ortla n d ,M e .— 6s, R R. A id .l9 0 7 M & S , § 120
4 s , fu n d e d , 1 9 0 2 -1 9 1 2 .........J& .J1S 1014
4 s , 1 9 1 3 ........................................ M&S §102

P o r t la n d , O re .— G o ld  6 s ,1 9 2 o .M & N > ___
3 0  y e a r  5 s ..................................................4  . . .

P o r ts m o u th , N .H .— 6 s , ’ 9 7 ,R R . J& J 
P o u g h k e e p s ie . N . Y .—7 s , w a te r  lon g  
P ro v id e n ce , R .I .—5 s , g . , i 9 0 0 . . .J& J 

6 s , g o ld ,  1 9 0 0 , w a te r  l o a n . .J  &  J
4 4 s ,  1 8 9 9 ....................................... J& D
3 4 9 ,  g o ld , 1 9 1 6 ...........................M &S

Q u in cy  111.— 6 s , 1 8 9 8 ................... J & J
R a h w a y , N . J .—O ld  7 s ...........................

N e w  a d ju s tm e n t , 4 s ..........................
R e a d in g , P a .—4s. 1 9 2 0 ________ A & O
R ich m o n d . V a .— 6 s , 1 9 0 1 -1 9 1 0 J & J

8 s , 1 9 0 4 -1 9 1 0 .................................J& J
5 s , 1 9 2 1  &  1 9 2 2 ............................J& J
4 s . 1 9 2 0 ......................................................

R o a n o k e ,V a .,  6 s  ............1 9 0 6 -1 9 2 1
R o ch e s te r , N. Y .—7  s, W a ter , 1 9 0 3 . .

4s, 1 9 1 2 ............................................F& A
S alem , O re g o n , 5 s ........................1 9 1 2
St. J o s e p h , M o .—6s, 1 9 0 3 .........F & A

C o in p ’ m ise  4 s , 1 9 0 1 ....................F & A
St. L ou is , M o .— 6s, 1 8 9 9 ..............V a r

6s, g o ld ,  1 8 9 4 .........................................
5 s , 1 9 0 0 ......................................................
4a, 1 9 0 5 ......................................................
3 -6 5 s , 1 9 0 7 ...............................................
St. L . C o .— 6 s ,1 9 0 5 ..................... A & O

St. P a u l, M in n .— 4s, 1 9 1 2 .....................
4 4 s ,  1 9 1 6 ..................................................
5 s . 1 9 1 5 ............. ............................ ..
6 s , 1 9 0 4 .....................................................
7 s  1 '9 8

S a lt L . ' City", U*. — 5 s ,"{ 9 1 2 -1 9 0  ? .J  & J 
5s, p u b lic  im p ’ ts, 1 9 0 1 -1 9 1 1 . J& J  

Sau  A n to n io , T e x .— 6s, 190a-19J*xJ  
5s 1 9 2 0

S a v a n n a h —F 'd  5s, c o n s .i9 0 9  .Q —F  
S cra n ton , P a .—4 s , 1 8 9 3 .1 9 1 0 .F & A
S io u x  C ity , I o w a —4 4 s ,  1 8 9 9 .............
S p ok a n e  F a lls , W ash .— 6 s ....................
S p r in g lie ld , M a ss .— 6 s , 1 9 0 5 . . A & O

7 s , 1 9 0 3 , w a te r  l o a n ................ A & O
Spriii£rffeld, O - 5 s ,  1 9 u 7 .......... M & N
T o le d o , O .— i oO s, R R .,  1 9 0 0 .M  & N

8s, 1 8 9 3 -  .........................................V a r
6s, 1 8 9 9 ............................................. V a r
5 s , 1 9 1 1 (ca ll  a f te r  O ct . ’ 9 3 ) .A & o  ,
4 s , 1 9 1 3 ............................................ V a r.

T re n to n , N. J .—4s, 1 9 1 1 .......... J& J,
W orcester , M a ss .— 5 s , 1 9 0 5 . . .A & O

4 s , 1 9 0 5 ........................................... A & O
3 4 s ,  1 9 0 5 ........................................J& D

R A I L R O A D  B O N D S .
(B on d s  o f  co m p a n ies  c o n so l'led  a re  
g en era lly  u n d er  the co n so l'd  n a m e.)
A la .G t. S o u th e rn — 1 st,6s, 1 9 0 8 J& J  

D e b e n tu re  6 s , g o ld , 1 9 0 6 . .  .F & A
O e u ’l m o rt. 5s , 1 9 2 7 ................ J& D

A la . M id la n d —1st, g u a . 6s, 1 9 2 8 .. .
A la . N . O. T . & c. 1 s t  d eb . 6 s , 1 9 0 7 .

2 d  d eb en t. 6s , 1 9 0 7 ................... J& D
A la .& V io k s b .—C on s. 5 s ,1 9 2 1 .A & O  

V ic k s b .& M e r .— 1 s t ,6s, 1 9 2 1 .A & O
2 d , c o n s o l .  5 s ....................................... .

A lb ’y  & S u sq .— C on s. 7s, 1 9 0 6 , gu ar.
C on so l, m o r t .,6 s , 1 9 0 6 , g u a r .A & O  

A lleg h . V a l.— G en . M ., 7 3 -1 0 a . J& J
1 st  in ort., 7 s , 1 9 1 0 ....................A & O

A lle n to w n  T e rm .-- l8 ts ,4 8 ,1919. J &J 
A tch .T . & S . F e—n e w 4 s ,  L 9 8 9 ,J & J  

2 d , 2 4 - 4 s ,  C lass A ,  1 9 8 9 — A & O  
2 d , 4s, g o ld , C lass B , 1 9 8 9 . .A & O  
1 0 0 -y e a r , g o ld  5s, in co m e s , 1 9 8 9 .

AU. & C h a ri.— 1 st p f .  7 s , 1 8 9 7 .A & O
1st, 7 s , 1 9 0 7 ............................................
In c o m e , 6s, 1 9 0 0  .................... A & O

A tl. & F lo r id a — 1st, 6s , 1 9 3 9 . M &N  
A tla n t ic  C ity — 1st, 5 s ,g .t 1 9 1 9 .M&N 
A lla n . & D an .— 1 s t g . 6s, 1 9 1 7 .A & O  
A tla n t ic  & P a o .—1st 4 s , 1 9 3 7 . .  J& J 

2 d  W .D ., g u a r .,g , s .f .6 s .l9 0 7 .M & 3
W . D . In co m e s , 1 9 1 0 ............ A & O
C e n t.D iv .—I n c .,6 s ,n o n -c u .,  1 9 2 2  

L a n d  e r . In com es , cn m .. 1 9 0 1 ..

1 6 7 %

611 3
f  103  
e 90  

8 7 4  
6 9 2  
e 3 6  

8 7 4  
9 7

11 1
101

1 0 7

i  o g  4  
1 1 4 4  
1 0 4

9 6

73

122
12 7

1 1 6
104

9 3
8 8 4
94  
3 8  
9 2 4

100
7 2 ia

12 5 126
1 1 5 4 1 1 6 %
lo 7 %
12 0 ...........

823s 82=8
52% 53

53 4 ___ ,
1 0 1 4
11 4 1 1 6 4

95

i ’o 'j i s L04
13
6 3%

10 12
10 ______
15

?  Price no min al, § P orobaser also p ays accrued  interest. s i n  London, t  Coupons on  sines 1369. U Subject to call.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—C o n t i n u e d .
F o r  E x p l a n a t i o n s  S ee  N o t e s  a t  H e a d  o f  F i r s t  P a j j e  o f  Q u o t a t i o n s .

Ra il r o a d  B on d s . B id . A sk .

B a lt im o re  &  O liio  —4 s , 1 9 3 5 . . .  A & O  
P a r k e r s b u r g B r .,  6s, 1 9 1 9 . . . A & O
5 s  g o ld , 1 9 2 5 ............................... F & A
C on so l, g o ld  5 8 ,1 9 8 8 ______ ..F & A
S ch u y lk ill  R iv . E a s t8 id e 5 s ,  1 9 3 5
S te r lin g , 6s, 1 8 9 5 ....................... M &S
S ter lin g , 6 s, g . ,  1 9 0 2 ................ M &8
S ter lin g , 6s, g . ,  1 9 1 0 ...............M &N
S te r lin g , 5 s , 1 9 2 7 ........................J& D
S te r lin g , 4*28, 1 9 3 3 ................. A & O
E q u .T r . s e r .B ,1 8 9 1 to  1 9 0 0 -M & N  
M o n .R iv .— 1 st  g u .g .5 s ,1 9 1 9 .F & A  
C en . 0 .-C o n s .l8 t ,4 * s s ,  1 9 3 0 .M&S 
A k .& C k .J u n . ls t ,g .,5 s ,1 9 3 0 .M & N  

B a lt im o re  &  O liio  S ou th w estern —
G in. &  B a lt . 7 s , 1 9 0 0 ........................
N e w  4*28, g u a r .,  1 9 9 0 ............... J& J
1 s t  p re f . in co m e  5 s ................. ...........e 7 4
2 d  d o  d o  ............................. 21
3 d  d o  d o  ............................. 9*4

B a lt . & P o t ’ o—1 s t , 6s, g . ,  191 :
1 s t ,  tu n n e l,  6s. g . ,  g ’ d , 1 9 1 1 .  J&J

B a lt . B e l t—1st, 5s , 1 9 9 0 ...........M & N
B e e ch  C reek — 1s t ,g ’ ld , 4s , 1 9 3 6 , J& J 
B e lv id e r e  D e l.— 1 st,6 s ,c ,1 9 0 2 . J& I)

C on s. 4 s , 1 9 2 7 .............................F & A
B o s to n  &  A lb a n y — 6s, 1 8 9 5 — J& J 
B o s to n  &  L o w e l l— 7 s , 1 8 9 5 . ..M & S

6s, 1 8 9 6 ............................................J& J
5s, 1 8 9 9 ............................................J& J
4s, 1 9 0 5 -6 -7 ...................................V a r.
4*«8, 1 9 0 3 .....................................M & N

B o s to n  &  M a in e — 7s, 1 8 9 4 ........ J& J
Im p r o v e m e n t  4 s , 1 9 0 5 ........F& A

D o  4s, 1 9 3 7  ----- F  &  A
B oa t. &  P r o v id e n c e —7 s , 1 8 9 3 .J& J

4 s , 1 9 1 8 ............................... ............J& J
B oa t. R e v e r e  & L y n n — 6s ,’ 9 7 . . J& J 
B r o o k ly n  E le .— 1st, 6s, 1 9 2 4 . .A&O

2 d m o r t g ,  5s , 1 9 1 5 .....................J& J
U n ion  E l.— 1 st, 6s, 1 9 3 7 . . . . M&N. 

B ru n sw . & W .—1 s t ,4s, g . ,1 9 3 8 .J & J  
B n  ft. B ra d .&  P .— G e n .M .7 s ,’ 96 . J& J 
B u fl.N .Y .& E rie — 1 s t , 7 s , 1 9 1 6 . J& D  
B u ff .R o ch . &  P it tsb .— G en .5 s , 1937 

R o c k .  & P „  1st, 6 s, 1 9 2 1 . . . . F & A
C on soL , 1 st 6 8 ,1 9 2 2 ............J& D

B n fl .& S o u th w e s t .—6s, 1 9 0 8 .  .J .& J  
B u rl.C . R . &  N .—l s t .5 s ,1 9 0 6 . .J & D  

C o n s .ls t  &  co l.  t r . ,  5 s ,1 9 3 4 ..  A & O  
I o w a  C .&  W ., 1 s t , 7 s , 1 9 0 9 .M &8 
C .R a p .I ,F .&  N .,1 s t ,6 s ,1 9 2 0 .A & O

d o  lB t, 5 s , 1 9 2 1 ___ A & O
O a lifo r . P a o .—1 s t  M ., 4*28 ,1912  J& J 

2  M o r , 6s , g . ,  ’ 9 1 ,e x t .a t4 * 2 % .J & J  
3 d  M . (g u a r . C. P .) ,  6s, 1 9 0 5 .  J& J 

d o  3s, 1 9 0 5 .J& J 
C a m d en  &  A t l .— 1 st, 7 s , g . , ’ 93 .. J& J

C on so l. 6s, 1 9 1 1 .......................... J& J
C a m d en  & B u rl. C o ., 6s, 1 8 9 7 .F & A  
C a n a d a  S o.— 1 st  5s, g u a r .,1 9 0 8 ,J& J

2 d  m o r t .,  5 8 ,1 9 1 3 ..................... M&S
C a p e F .& Y .V .— 1st 6 s ,8 e r ie sA ,1 9 1 6

1 s t  6s, ser. B , 1 9 1 6 .................J& D
1 st  6s, se r ie s  O ............................ J & D

C a ro lin a  C en t.— 1 s t ,6 s ,g .,1 92 0 . J& J 
C a ta w lssa —M o rt., 7 s , 1 9 0 0 — F & A  
C ed a r  F .&  M in .— 1 s t , 7 s ,  1 9 0 7 .  J& J 
C en t, o f  G a .—1 s t ,c o n s . ,7 s , ’ 9 3 .J & J

C o lla t ’ l  t ru s t  5 s , 1 9 3 7 ............M &N
C h at. R . &  C ol.— 58, g .,  1 9 3 7 .M &S 
B a v .& W est., 1 st, g u a r .,1 9 2 9  M &S 

D e n t .o f  N . J .—1 s t  co n s . 7 s , ’ 9 9 .Q -J  
C o n v e r t , m o r t . 7 s , 1 9 0 2 . .. .M & N  
C o n v e rt, d eb en t. 6s, 1 9 0 8 . . M &N
G en . m o r t ., 5 s , 1 9 8 7 ..................J& J
L e h .&  W il.— Con. 7 s ,g .,1 9 0 0 ,a ss .Q

M o r tg a g e  5 s , 1 9 1 2 ...............M & N
A m . D k .&  Im p . C o ., 5s , 1 9 2 1  .J & J  

C e n tra l P a c .—1st, 6s, g ,  1 8 9 5 .J& J
1 s t , 6 s, g o ld ,  1 8 9 6 ....................... J& J
1 s t , 68, g o ld , 1 8 9 7 ........................J& J
1 st, 6s, g o ld ,  1 8 9 8 ....................... J& J
8 . J o a q u in , 1 s t  M .,6s, g .1 9 0 0 . A & O  
C a l.& O r .— S eriesA ,5  g .,1 9 1 8 .J & J
M o rt., g o ld , 5 s , 1 9 3 9 ...............A & O
C .&  O. D iv .,  e x t .  5 s , g . 1 9 1 8 .J& J
L a n d  g . 5s , g ., 1 9 0 0 ..................A & O
W e st . P a c i f . ,  1 s t ,  6s, g . ,  ’ 9 9 . . J& J 

C en t, o f  8 . C a r.— 1 st 6s, 1 9 2 1 . .J& J 
C harleB .C in .&  C .l8 tg .5 s ,1 9 4 7 .Q —J 
C h a r l 't e  C o l.& A .—C on s .,7 s ,’ 95 . J& J

2 d  m o r t .,  7 s , 1 9 1 0 .....................A & O
C on so l., g o ld , 6s, 1 9 3 3  ...........J & J

C h a rtiers— 1st, 7s , 1 9 0 1 ............ A & O
O h es.& O h io .— P u r.m o n e y  f d . ,6 s ’ 9S

S eries A ,  6s, 1 9 0 8 ..................... A & O
M o rtg a g e  6s, 1 9 1 1 .................... A & O
C .& O . R y ,  l s t 5 s ,  1 9 3 9 ........ M &N
G e n e ra l 4*28, g ., 1 9 9 2 ............ M&S
1 st C on so l. R . & A .2 -4 .1 9 8 9 . J& J 

d o  d o  4 s, 1 9 8 9 . . .J & J
2 d  d o  d o  4s, 1 9 8 9 . . .J & J
C ra ig  Y a l. 1 st 5s, g ., 1 9 4 0 . . . .J& J 

C h es. O . &  S .W .—M .6s, 1 9 1 1 . .F & A
2 d  m o r t ., 6s, 1 9 1 1 ..................... F & A

C h esh ire—6s, 1 8 9 6 -9 8  ................. J& J
4 s , 1 9 1 0 ........................................... J& J

C h ic . &  A lto n .—
S te r lin g  m o r t . ,6s ,g . ,  1 9 0 3 . .J& J 
S in k in g  fund* 6s, g ., 1 9 0 3 . ..M & N  
L o u is ’ a &  M o .R ., l s t ,7 s ,1 9 0 0 F & A  

d o  2d , 7 s , 1 9 0 0  M & N
* t .L .  J a c k s ’v .&  C ., 1 s t ,7 s , ’ 9 4 . A & O  

d o  l8 t g u a r .(5 6 4 ) ,7 s , ’9 4 A & 0  
d o  2 d M . (3 6 0 ), 7 s , ’ 9 8 . .J & J  
d o  2 d  g u a r . (1 8 8 ) 7 s , ’ 9 » .  J& J 

M iss .R iv . B r id g e , ls t . ,s . f .,6 s ,1 9 1 2  
C h i.& A t.B d g e .— 1st 6 s ,g .,1 9 1 5 . J& J  
C h ic. B u rl. & N o r .—5s, 1 9 2 6 . .A & O

2 d  6 s, 1 9 1 8 .....................................J& D
D eb en t. 6s, 1 8 9 6 ........................ J & D
E q u ip m te t  5s, 1 9 0 3 , e x te n .F & A

1 1 5
1 1 0
112
1063)

e l 02
e l l 2
e t2 1
e l lO
e l l 3

103 %
105

104
114  
123  
11 2
11 5

105

108
7 6
2 8

9 %
e l 2 0 1 2 4
122
105 10 6
101
112*2
100

5104 105
5104% 105
§104*2 105
§104*2 105*2
§ 99*2 100
§103 104
5101 101%
§100 100*2
§100 100 *̂
5100% 100*2
§ 101*2 101%
§106 106%

117*3
94

117*4 11778

102 ...........
13 3

98*s 100
119

R a il r o a d  B o n d s . B id . A sk .

1 1 8 ^
100
103*2

10 0
100

9 0
1 0 0

98
106

65

10 7
1 0 6 %
1 0 2

9 0

115
98

104
8 0

e o *2

96

95
10 5

107*6

9 5
9 5
9 5

107*2

1 0 0

8 6
83

121*fl

112
1 0 7
1 0 0

i o f *
1 0 7  
107*4 
1 0 8 58 
10 9  

11075s

102*2
108*2
105

102
108

118
109*6
115
115*2
105*2

82 %
81
82*2

108

105

e l l  6 
117%  
114*2 
11 2  
101*6

108
1 0 8
103

i o i ”
4 0 2 %
,100*2
>100

114*2
1 2 4

112*2

10 9

107^8
109

C h ic. B . & Q .—C o n s .,7 s , 1 9 0 3 ..  J& J
5 s . s .f . ,  1 9 0 1 ................................. A & O
58, d e b e n tu re , 1 9 1 3 ................. M &N
I o w a  D iv . S .F .5 s ,  1 9 1 9 . . . . .A & O
I o w a  D iv . ,  4 s , 1 9 1 9 ...................A& O
D e n v e r  D iv .,  4 s , 1 9 2 2 .............F & A
4s, p la in  b o n d s , 1 9 2 1 ..............M&S
N eb . E x t . ,  4 s , 1 92 7  ..................M &N
P la in , 7 s , 1 8 9 6 .................... J& J
B o n d s , 5 s , 1 8 9 5 ........................... J& D
C o n v e r t , d eb . 5s , 1 9 0 3 ...........M&S
B u r. &  M o. R .,  I ’ d  M ., 7 s , ’ 9 3 .A & O  
B u r .& M o .(N e b .) ,ls t ,6 s ,1 9 1 8 .J & J

C on s, 6s, n o n -e x .,  1 9 1 8 ___ J& J
4 s , (N eb .), 1 9 1 0 ........................ J& J
N eb . R R , 1 st, 7 s , 1 8 9 6 .........A & O
O m . &  S. W ., 1 s t ,  8 s, 1 8 9 6 .J & D  

O tt . O sw . & F o x  R ., 8 s, 1 9 0 0 . J& J 
A to h ’n  & N e b .—1 s t ,7 s ,1 9 0 8  M & S 
R e p u b . V a l. ,  1 s t , 6s, 1 9 1 9 . . . J& J 

C h ic&  E a s t  111.— 1st m o r t .  6s . .  19 0 7
1st, c o n . ,  68 , g o ld ,  1 9 3 4  ___ A & O
G en . c o n . ,  1 s t ,  5 s , 1 9 3 7 ........ M &N

C h .& I . C o a lR ’ y , 1 s t  5s, 1 9 3 6 . .  J& J 
C h ic. & G r. T r u n k —1 st, 6 s ., 1 9 0 0 . 
C h ic . M il. &  St. P a u l—

M .& S t .P .ls t ,  8s, P .D .,1 8 9 8 .  F & A  
P . D .,  2 d  M ., 7  3 -lO s , 1 8 9 8 . .F & A  
R .D ., 1 s t , $ , g o ld ,  7 s , 1 9 0 2  . .J & J
I . & M ., 1 s t  M ., 7 s , 1 8 9 7 ...........J& J
I ’ a. &  D a k .,  1 s t  M ., 7 s , 1 8 9 9 . J& J 
C h ic . & M il., 1 s t  M .,7 s ,  1 9 0 3 .J& J
C o n so l., 7 s , 1 9 0 5 ......................... J & J
1 s t  M ., I .  & D . E x t . ,  7 s , 1 9 0 8 J & J  
1 st: M .,6s , S ’th w e s t  D iv . l9 0 9 J & J  
1 s t  M ., 5 s . L a  C. & D a v .  1 9 1 9 J& J
So. M in n . 1 s t  6s, 1 9 1 0 ...............J& J
H a st . & D a k .E x .l s t ,7 s ,  1 9 1 0 .J& J

d o  5s, 1 9 1 0 ...............J& J
C h ic . &  P a c . D iv . 6 s, 1 9 1 0  . .  .J & J  

d o  W est . D iv . ,  5 s ,1 9 2 1 .  J& J 
C h ic . &  M o. R iv . 5s , 1 9 2 6 . . . . J & J  
M in e ra l P t .  D iv . ,  5 s , 1 9 1 0 . . .J & J  
C h ic . &  L . S u p . D iv .,  5 s , 1921J& G 
W is .& M in n .D iv . ,5 s ,  1 9 2 1 .  . .J & J
T e rm in a l 5s, g . ,  1 9 1 4 ............... J & J
D u b u q u e  D iv .,  1 st, 6s, 1 9 2 0 .  J& J 
W is. Y a l.  D iv . ,  1 st, 6s, 1 9 2 0 . J & J  
F a rg o  & S o u t h . -  6 s ,a s s .l9 2 4 .J & J

d o
d o

106

112
102

110
116*2
117
106

83
8 2

79*

7 0
105*2

118

117

90

103
100%

C h ic . &  M il., 1 s t  M ., 7 s , ’9 8 . . J& J

N o rth . H is ., 1 st, 5 s , 1 9 1 0 -

C ed a r  R . &  M o .— 1 st, 7s , ’ 9 4 .F& A

S. C.&  P a c . ,  1 st, 6s, 1 8 9 8 . .J & J  
F re m . E lk .&  M o .V .—6 s ,1 9 3 3 A & 0  

d o  d o  U n s ta m p e d ..  
C h ic .P e o . & S t.L .— ls t 5 s ,1 9 2 8 .M&S 

R o c k I s l .D iv .c o n s .5 s ,g . ,1 94 1 . J& D  
L o u is v ille  &  St. L ., 5 s , 1927. A & O  

C h ic .R .I .& P a c .— 6 s ,1 9 1 7 ,co u p  J& J
C h ica g o  &  S o u th w e s te r n .................
E x te n . &  c o l.  5 s , 1 9 3 4 ...............J& J
3 0  y r . d e b ., 5 s , 1 9 2 1 ................M &S

C h ic .& S t .  L .— 1 s t  6s, 1 9 1 5 . . .M & S 
C h ic . St. L. & P .— C on .5s , 1 9 3 2 .A & O  

C h ic . &  G t. E a s t . ,  1 s t , 7 s , 9 3 - ’ 9 5 . 
C o l .& I n d . C ., 1 s t  M .,7 s ,  1 9 0 4 .J& J 

d o  2 d  M .7 s ,1 9 0 4 .M &N
U n .&  L o g a n s p ., l s t ,  7 s , 1 9 0 5 . A & O  

C h i.S t.P .& K .C .— P r ’ t y  5 s ,193 4 . J& J
1st, g , 5 s , 1 9 3 6 ........................... J& J
M in n . & N .W . 1st, 5s, 1 9 3 4 . .J & J . 

C h ic .S t.P .M in .& O m .— C on . 6 s, 1930  
C h .S t .P .& M in n . ls t ,6 s ,1 9 1 8 M & N  
St. P a u l& S .C ity , 1 s t  6 s ,1 9 1 9 .A & O  

C h ic .&  W .In d .—S .fd . 6s, 1 9 1 9  M &N
G e n e ra l m o r t .,  6s, 1 9 3 2   Q—M

C hi. & W . M ich .—G e n .5 s , 1 9 2 1 .J& D  
C in . D a y . &  I .— 1st,g .,5 s ,1 9 4 1 . M &N  
C in. G eorg . &  P o r ts .— 6s, 1 90 1  A& O 
C in. H a m . & D a y .— C on so l. 5 s A & .0

C on so l. S. F . ,  7 s , 1 9 0 5 ........... A & O
C on so l, m o rt., 6s, 1 9 0 5 _____A & O
2 d  m o r t .,  g o ld ,  4*28, 1 9 3 7 . J& J  
C in . H . & 1., 1 s t  M ., 7 s , 1 9 0 3 .J & J  

C .I .S t. L .& C .— 1 st g . 4s , 1 9 3 6 ,0 —F
C on . 6 s. 1 9 2 0 ..........................................
In d ia n a p . C. & L ., 7s , 1 8 9 7 . .F & A  
Cin. L a f  .&  C.— 1 st, 7 s ,g .l9 0 1 .M & S  

Cin. L eb . &  N o r .— 1 st, 5 s , 1 9 1 6 J& J 
C in . R ic h .  & C h ic .— 1 st, 7 s , ’ 9 5 . J& J 
C in . R ic h .  & F . W .— 1 st,7 s ,1 92 1  J& D  
C in .& S p.— 7s, C .O .C .&  I . , 1 9 0 1 . A & O  

7 s , g u a r ., L .S .&  M .8 ., 1 9 0 2 . .A & O  
C lear?. & J e ff.— 1st, 6s, 1 9 2 7 ..  .J & J  
C lev . A k ro n  &  C ol.—

G en . M ., g ., 5e , 1 9 2 7 ...............M &8
E q u ip  tr . & 2 d  M ., 1 0 -4 0 S .. .F & A  

C leve .&  C a n to n —1st, 5s. 1 9 1 7 .J & J

121

£8
104*2
101
105 
100*2 
113 %
1 0 7  

88*2
108  
108*4 
120  
120*2
10 6  
117  
122 
102 
101

104*4
115

103
117
110*2
104*6
103*2
107  
10 6
108 

,116 
,111 
11 0

116
122
12 8
122*4
123
13 0

115

1 2 7

118*2 
111 
1 0 4 78

116*4
111*4

R a il r o a d  B o n d s .

.......... 1 0 7
94*4 ..........

13 5  7g 13 6
1 2 2 * 3 ..........
11 6
1 0 6 1 06 %
1 0 8
1 0 6 107*2
.......... 107

9 3 94%
1 0 6
1 2 2
.......... 1 2 0
1 2 5
113
125

§ ...........
108
105%
105
13 0
131
133*4

e l  15 120
§101 101*4
§135*4 135*2
§123*2 124
5107 107*4
§122*2 1 2 3
§121 121*4

10 0
9 0 92*2

123 123 %
t l l 3 %
1 0 0 % L 0078

94*s
107
1 0 7

§100
§117
§112
§117
e l0 5 107
e 60 7 0
e  60 7 0

122 123
124*2 126
12 0

i ‘15 " 117 "
99

97*4 
§ ..........

97*4

§104*2 105
120

§114 % 115*4
95 95*2 :

§114 % 115
9 3 7g 9 4

10 4
§ . .  . 108*s <
§116 116*4
§ 9 9 % 101
§104 105
§115 118

110 ........... 1
11 0 ..........
11 7 ..........

110034
96 LOO
92 .......... '1

C lev . C in . C liic . &  St. L o u is .—
C. D iv .,  4 s , 1 9 3 9 .......................... J& J
St. L. d iv . 1 s t ,c o l.  t r . 4 s , ’ 9 0 .M & N  
C .W .& M .D iv .—l s t ,4 s ,g . l9 9 1 .J & J  
C in n .S an .&  C le v .— 6s, 1 9 0 0 .-F & A  •§

C on so l. 5 s , 1 9 2 8 ............ J& J
P e o . &  E a s t. co n s . 4 s , 1 9 4 0 ..

In c o m e  4 s , 1 9 9 0 ........ ............
C lev . C ol. C. & I .— 1 st  7s, ’ 9 9 .M &N

C o n so l, m o r t . ,  7 s , 1 9 1 4 .......... J& D
C on s. 8 . F . ,  7 s , 1 9 1 4 ................... J& J
G en . c o n . 6 s, 1 9 3 4 ...................... J& J
B e lie f .  & I n d .  M ., 7 s , 1 8 9 9 . . . J& J 

C leve . & M a h .V a l.—G . 5 s , 1 9 3 8 J & J  
C le. &  P it t s .—C o n .s .f.,7 s ,1 9 0 0 M & N  

G en . gu . 4*gs, g . ,  “ A ,”  1 9 4 2 .J& J
D o  S eries B , 1 9 4 2 ..................... A & O

C o lo ra d o  M id .— 1st, 6 s, 1 9 3 6 . .J & D
C on so l, g o l d ,4 s ............................1 94 0

C o lu m b ia  &  G r .— 1st, 6s, 1 9 1 6 .  J& J
2 d  m o r t .,  63, 1 9 2 3 ......................A & O

C ol.&  C .M id .— 1st, 4 * 2 8 ,1 9 3 9 . .J& J 
C olu m . H o c k .V . &  T . —C on .5 s ,1 9 3 1

G en . 6s g o ld ,  1 9 0 4 .....................J & D
C ol. & H o ck . V .— ls tM .,7 s , ’ 97 . A & O  
C ol. &  T o le d o — 1 st 7 s ,1 9 0 5 . .F & A  

d o  2 d  m o r t . , 1 9 0 0 . M&S
O h io & W .Y a .,ls t ,s .f .,7 s ,1 9 iO M & N  

C ol.S h a w . & H ’k .— 1 st 5 s ,1 9 4 0 .J& J  
E q u ip m e n t  6 s, g ., 1 9 1 6 .  . .A & O  

C ol. & W estern , 1 s t , 6 s. 1 9 1 1 . . . J& J 
C on . & M o n .—B . C. & M .—

Im p r o v e m e n t  6 s, 1 9 1 1 .........J& J
C on n . & P a s s u m .—M .,4 s , 1 9 4 3 .A & O  
C o n n e c tin g  (P h ila .)— 1 st, 6 s ..M & S  
C on 80l .R R .o f  V t .,  1 st, 5 s , 1 9 1 3 . J& J 
C o rn .C o w .& A n t . d e b .6 s ,1 8 9 8 .M & N  
D a y to n  & M ich .— C on . 5 s ,1 9 1 1 . J& J 
D a y t . &  W est.— 1 s t M .,6 s, 1 9 0 5 .J& J

1 s t  m o r t .,  7 s , 1 9 0 5 ..................... J& J
D e la w a re — M o rt., 6s ,g u a r ., ’ 9 5 . J&J 
D el.&  B o u n d  B ’k — 1 st, 7 s ,1 9 0 5 F & A  
D e l.& H u d .— C o u p o n  7 s , 1 8 9 4 . A & O  

1st, M ., P a .D iv .,7 s , 1 9 1 7 . . . .M & S  
D e l.L . & W .— M o rt. 7 s. 1 9 0 7 . .M & S 
D en . C ity  C a b le  1 s t  6 s, 1 9 0 8 . .J & J  
D e n v . T ra m .— C on . 6s, g ., 1 9 1 0 .J& J 

M etro . R y . 1 s t  6 -s ,g .,g u .,1 9 1 1 .J & J  
D en . & R . G .— 1st co n . 4s, 1 9 3 6 . J & J

1 st  7s, g o ld ,  1 9 0 0 ........................M & N
I m p r . ,g . ,  5 s , 1 9 2 8 ..................... J& D

D e s M . &  F .D .— G u a r. 4 s ,1 9 0 5 .  J& J 
1 s t  m o r t ., g u a r ., 2*28, 1 9 0 5  . J& J  
1 st  M ., o n  E x t ..g u a r . 4s , 1 9 0 5 J & J  

D e t .B .  C. &  A l p . , 1 s t ,6 s ,1 9 1 3 . .J & J  
D e t.G .H a v e n & M il.—E q u ip .6 s ,1 9 1 8

Bid Ask,

9 4

105

' 2 0 *
114
13 0

93
9 5

74*2
2 3

135

122*2

i o T
11 9

1 2 3

593s
97

90*6 
r 97 %  
§106  
§ 1 1 7  

100 
§116*2 

8 5  
9 5  
9 0

111
103

6 0  
100 

75 
93  7© 
91

§ 96 %

§ i c < r
'1 1 2

121

90
10 0

95

112
1 0 4

97

106*2
112*2
1 2 4

101*2
1 0 0

12 0

C on . M ., g u a r . 6s, 1 9 1 8 ..........A & O  e l l 2
D e t. L . &  N o rth .— 1 st, 7 s ,1 9 0 7 . J & J  

G r .R a p .L .&  D .,  1 s t ,5 s ,1 9 2 7 .M &S 
D et. M a ck .&  M .— L d . g r . 3*28, 8 . A . 
D u b .& S . C ity — 1 s t ,2 d  D iv . ,’ 9 4 .  J& J 
D u lu th  & Iro n  R .—l s t ,5 s ,  193 7 . A & O  
D u l.R e d  W .& S .— I s t ,5 s ,g . l9 2 8 .  J & J  
D u lu th  S. 81i. &  A t l ,—5 s ,1 9 3 7 ,J &  J  
D u l. &  W in n . 1st 5s, g . 1 9 2 9 . . -J & J  
D u n k . A . V .&  P .— ls t ,7 s ,g .. l9 0 0 J & D  
E. T . V a . & G a .— 1 st, 7 s , 1 9 0 0 ..  J& J

D iv is io n a l,  58, 1 9 3 0 ................... J& J
C on so l. 5 s , g . ,  1 9 5 6 ..................M & N
1st E x t . ,  g o ld , 5 s , 1 9 3 7 ...........J & D
E q u ip . &  im p ., g ., o s , 1 9 3 8 . .M &S 
C in c in n a ti E x t .  — 5 s., g ,1 9 4 0 F & A  
M o b ile  & B irm ., 1 st, 5 s , 193 7 . J & J  
K n o x v .  &  O k io , l8t, 6 s, 1 9 2 5 . J& J
A la . C en t., 1 s t , 6s, 1 9 1 8 ...........J& J

E a s t .& W .A la .—1st, 6s, r e c ’t s .1 9 2 6  
E a s te rn , M a ss .— 6 s, g . , 1 9 0 6 . .M & S 
E a s to n  &  A m b o y —M .,5 s ,1 9 2 0 M & N
E .S h o re  T e r .—1 st _____ : IT__
E liz a b .L e x .&  B ig  8 .— 5 s , 1 9 0 2 .M&S 

lm ir a & W ’m s p t—1 st  6 s ,1 9 1 0 .J& J
5s, 2 8 6 2 ...........................................A & O

E r ie  &  P it t s .—C on . M ., 7 s , ’ 9 8 .J& J
E q u ip m e n t, 7 s , 1 9 0 0 ............... A & O

Sutfeka S p r in g s—1 st, 6 s, 1 9 3 3 .F & A
3 v a n s .&  JLnd.— l s t „ g .  ,6 s , ........... 1 9 2 4

1st, c o n .,  g u a r ., 1 9 2 6 ............... J& J
S van s.&  T .H . , l s t  c o n . ,6 s ,1 9 2 1 ,J& J

1 st g en . g . 5s , 1 9 4 2 ....................A& O
M t. V e r n o n — 1st, 6s, g . ,1 9 2 3 A & 0  
Sul. C o. Br. 1st, g . 5 s , 1 9 3 0 .A &  O 

S van s. & R ic h .— 1st 5  g .  1 9 2 8 . M &S 
S v a n sv .T .H .& C h i.— 1 st, 6s, g .1 9 0 0

2d , 6 s, g o ld , 1 9 0 0 ....................... J& J
j'itck b u rt'— 5 s , 1 8 9 9 -1 9 0 3 ----- V a r.

5 s , 1 9 0 8 ..........................................M & N
6s, 1 8 9 7 .......................................... A & O
78, A p r i l ,  1 8 9 4 .............................A & O
4*28, 1 8 0 7 ........................................M &S
4 s , 1 9 0 7 ........................................... A & O
B o s t .H .T . & W e st ., d eb . 5s , 191 3 .

‘Tint, &  P . M a ro .—M . 6 s, 1 9 2 0 .A & O
1 st, c o n .,  g o ld ,  5 8 .1 9 3 9 .........M & N
P o r t  H u ro n  D iv . 5 s , 1 9 3 9 ...............

^la. C. &  P e n .— 1st, g . ,  5 s ,1 9 1 8 .J & J
1 st, c o n  5s. g ., 1 9 4 3 ................. J & J

’t .W o r th  & D e n v . C.— 1st, 6 s, 1 9 2 1

125
1 0 3  , _____
.......... 1 3 8
1 3 2  |..........
...........j 9 8
101  ..........

" 8 7 78| 8& "
.......... 12 3

8 8  
75  
5 2

' l l "
11 5  
115

8 5%

72  

e l l  2*

105*2 1 0 5 %

..........  10 2  *a

...........1 0 0
S o 9 0

1 0 1 * 2 ...........
........... 90

107*2 i ’09 "  
100  ...........

93  
5 7  
68

98
118*2
102*2

§108

1 1 0
116*2

2 d  m o rt., 7 s , 1 9 0 5 .....................J & D
M e x & P .D iv .  1 st, 5 s , 1 9 3 1 .M &N

C on . 2 d  m o r t ,,  5 s , g . ,  1 9 2 3 ..  .A & O  
C on . in co m e , 5s, g._, 1 9 2 3  . . .A & O

■I. rvdi(ii ooiiiUi xou, i .g .)  g  u., / o ,g .
la t M .,7 8 ,l .g . ,  g o ld ,n o t  g u a r .A & O
G e n e ra l 5s, 1 9 2 4 .......................M &S
M u sk e g o n  D iv . o s , 1 9 2 6 . . .J & J . .  
E x .  1 s t .,  g  , 4*28, 1 9 4 1 .......................

1 0 0
95*4

63

10 2

3 0
120*2
1 1 0 *2

98*2

111*2

103 1 0 5
10 9 109*4
106 1 0 7
102 102*4
101 102

97 98
99

121
98
93

100
96*2

100
65*2'

107
1 0 2

1 1 3
1 0 0

10
98
81*2

$110
§ 1 1 0

55
94

98%
* 6 6 “

1 0 3 "
96*2

1 1 4

55
1 5
9 9

7 0
96

102*4 103-*2

* Priori nom inal. § Purchaser also p ays accrued  interest, e In  L ondon, t In Am sterdam , t In Frankfort.
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iAIAN’ E R A .L i QUOTATION’S OF STOCKS AND BONDS— C o m t i n u b d .

F o r  E x p l a n a t i o n *  S e e  N o t e *  a t  H e a d  o f  F i r s t  P a g e  o f  Q u o t a t i o n * .

B id . A sk

28 35
92  Li 9 2 %

114 1 1 4 %

5 98
115 %

1 0 6 ^ 10’ f %
118
100 104 %

92 95
66 67
80

1 0 1 4
n o

97
103 104

99
105
109

*107 10 9  |
<-106 108
e l0 7 109

i n ____ . I
11 1

119
i 0 0 4

115
291a!

1 2 3 4 120 ia
82 8 2 4 1

3 id . A sk .

82ia 8 3%
101
108 ia 1 0 9 4

2110 11 3
99

1 0 8 % i i o ”
103 10 4

7 7 78

97
9 1 4
67 68

55
96

11708 117%
107 % 108
1 1 0 4 112%

',111% 112
SI 10 112
Si 3 6  34 137
S 1 0 5 4 106
S104 105

103 103 %
$102 103

7 0 100

s i  0 4  4 1 0 5 “
$104% 105

112
112
104
n o

89 %

9 5
6 2 4 62 %
1 9 4 2 0

9 10
95 ..........

i ‘2" i % ...........
1 0 6 4
11 4
11 2

10 2
1 0 2 4 105

5125% 1 2 7 4
§ 1 2 5 4 1 27 %

7 3  4
97
82
97 TOO

12 5 1 2 5 4
104
105 1 0 6 4
123

12 2

11 2
1 1 2 4 115
112 115
10 5
1 2 8 % 135
1 2 2 4
1 0 1 4
11 6 118

97 99
S23a 8 2 4
4 fc 4 4 6 4

75

111 112
1 1 5 4 118

B id . A sk .

e l l 8 121
9 5 % 9 6

5 0
8 -T«»

119
____ 13 0
n o

5— -* ............
1 1 1 4 112
112 %

1 0 9 %
1 0 1 4 103

13 4
e l3 3 13 8

1 0 2 4 1 0 2 %
1 2 2 %

9 7 % 9 7 %

........... ...........
e 8 0 9 0

1 0 2 4
4 0 4 4 1 4

107

103
10 7

7 9 % 8 3 %

8 3 %
1 0 8 %

8 4
5118 1 1 8 %
5109 n o
§100% 101 %
e i0 5 110
e 2 6 27
e 2 4 3 %
e 1 2
e 99 101

109
35

107
.......... 9 2

9 7 4 9 9
1 1 5 % 118
100% 1 0 3

120
1 1 3

.......... ...........
88 % 8 9

.......... 8 6

........... ICO
1 0 0
1 0 0
1 0 0
11 5 1 1 9
1 0 0

8 6

1 0 2 4
111 112
12 6 1 2 6 %

113 1 1 4
11 2 11 3
105
108 10 9

93 97
n o
1 1 2 4
1 1 L
1 1 0 4

e i'0'7 1 0 9
1 0 3
1 1 7 % i i 7 79
113
........... 1 0 7 %

7 0 4 7 0 %
90 9 5

1 0 0 4
1 0 4 4 —

.......... 9 3

1 0  L 101%
9 8

8 0 8 3
108
10 0

7 5 % 7 5 %
1 0 0 % 1 0 1 %
102

7 0
5107 1 0 7 %

107 1 0 7 4
§ 30 33

112
1 L0% 11 2
n o 112

i l 4 4
1 0 5

1 01 % ...........
1 0 8 % 1 0 9
........... 6 3

§ 1 0 6 1 0 6 %
§103 1 0 4
§102 1 0 2
§103 10 4
§101 102

R a il r o a d  B o n d s .

G r. B a y  W .&  S t.P .— 2 d in c .,  tr . rec. 
G t .  N o rth .—C ol. ts t .4 s ,g .,1 9 0 2 .M & S  
H a n . & St. J o . - C o n .  6 0 ,1 9 1 1 . .M & S 
H a rr is b ’ g  P . ,& o . , l s t . ,  4 s ,1 9 1 3 .J & J  
H a r t . &  C o n n .W e st .—5 s ,1 9 0 3 .  J& J 
H o u e a to n ic— C ons. 5s, 1 9 3 7 . .M & N  
H o ’s t.E .& W . T e x .—1 st ,7 a ,’ 98 .M & N  
E .  & T e x a s  C e n .ls t  g . 5s , 1 9 3 7 J & J  

W a e o & N . W .,1 s t ,  7 8 ,g . ,1 9 0 1 . J& J
C on s. g . 6 b, 1 9 1 2 ........................ A & O
D e b e n tu re  6s, 1 8 9  7................. A & O
G en . g . I s ,  1 9 2 1 ..........................A & O
D e b e n tu re  4 s , 1 8 9 7 ................. A & O

H o n t .& B r . T o p — 1 st, 4 s , 1 9 2 0 .A & O
C on s . 3 d  M . 5 s , 1 8 9 5 ............... A & O

I llin o is  C en .— 1st, g o ld , 4s , 1 9 5 1 . J  & J
G o ld , 3 * 3 8 ,1 9 5 1 ............................J& J
C ol. t r . ,  g o ld ,  48, 1 9 5 2 ...........A & O
C a iro  B r id g e — 4s, 1 9 5 0 ...........J& D
S p rin g fie ld  D lv . ,  6 s , 1 8 9 8 ..  .J & J  
M id d le  D iv . r e g . 5 s , 1 9 2 1 . . .  F & A  
S te r lin g , S. F ., 5 s , g „  1 9 0 3 . .A & O  
S te r l in g ,g e n .M .,6 s ,  g . , 1 8 9 5 .A & O
S te r lin g , 5 s . 1 9 0 5 ........................J & D
O hlo .S t.& N .O .— r . l ’ n ,7 s , ’ 97 . M & N

1 st  eon . 7 s , 1 8 9 7 ..............................
2 d , 6s , 1 9 0 7 ...............................J & D
6 s , 1 9 5 1 , g o l d ............................J& D
M em . D iv .,  1 st 4 s , g . ,  1 9 5 1 J & D  

In d . D . & W .— G o ld , 5 s ,1 9 4 7 . . .  A & O
2 d  m . in o . 5 s , 1 9 4 8  ................... J& J
In d . D e o .& S p .— ls t ,7 s ,1 9 0 6 .A & 0  

I  nd . Ills . & Ia .— 1st 4s, 1 9 3 9 . ..J & D  
t n d ’p o l is &  8 t .L .—ls t ,7 s ,1 9 1 9 .V a r .  
n d ’a p o lls & V in .— 1 st, 7 s ,1 9 0 8 .F& A  

2 d  m o r t ..  6 s , g ., g u a r .,1 9 0 0 .M & N  
In te rn a t io n a l & G re a t  N o rth e rn .—

1 st, 6 s , 1 9 1 9 ................ M &N
D o  c o u p o n  o f f ...........................

d , 4 % —5s, 1 9 0 9 .........................M &S
3 d , 4s, g „  1 9 2 1 ............................M &S

I o w a  C en t.— 1 st g . ,  5 s , 1 9 3 8 ..  J& D  
I 'a F a l ls  &  8. C —1 s t ,7 s ,1 9 1 7 .A & O  
J a ck .T . & K e y  W . , l s t 6  g . ,1 9 1 7 .J& J  
Je ffe rson —l s t 5 s ,  g . E r ie ,190 9 . A & O  
Jeff. M a d .& In d .— 1 s t , 7 s ,1 9 0 6 . A & O

2 d  m o r t .,  7 s , 1 9 1 0 ....................... J& J
K a n a w . & M ie h ., 1 st 4  g . ,1 9 9 0 .A & O  
K a n sa s  C. B e lt ,  1 st, 6 s , 1 9 1 6 . .J& J 
K a n . O. C lin ton  &  S p r .—1st,5 s ,1925 

P le a s . H il l  & D e S o to ,  1st, 7 s .1 9 0 7  
K .C .F .8 o .& M e m .~ ls t ,6 s ,1 9 2 8 .M & N  
K .C .& M .E y  & B r . l s t 5  g ,1 9 2 9 .A & 0  

C u rren t R iv e r , 1 s t , 5 s , 1 9 2 7 . A & O  
K .C .F t.S co tt&  G — 1 st,7 s ,1 9 0 8  J & D  
K a n . C .M . & B .—1 st, 5s, 1 9 2 7 .M &S 

B ir .,e q u ip . ,  6 g ., gu ., 1 9 0 3 .. .  M &S 
K .C .8 t .J o s .& C .B .—M .7 s ,1 9 0 7  J& J

N o d a w a y  V a l.,  1 st, 7 s , 1 9 2 0 .  J & D  
K a n . C .S u b .B e lt .— 1 st 1 9 2 0  6s.. J& D  
K e n . C en t. R y .— G o ld  4 s , 198 7 .J& J  
K e n tu c k y  U n . 1st M .,5 s . l9 2 8 .J & J  
K e o k u k & D e s  M .—l s t .5 »  192 3 . A & O  
K in g s C o .E l.—8r. A  ,5 * , 1 9 2 5 . .J & J

2 d  m o r t  5s. 1 9 3 8 ...................... A & O
F u lto n  E l. 1 s t  M . 5 s , 1 9 2 9 . .M & S 

K in g s . &  P e m b .— 1 st, 6 s ,1 9 1 2 . J& J 
L a k e  E .& W e st .— 1st,g .,5 s ,1 9 3 7 J & J

2 d g . ,  5 s , 1 9 4 1 ............................ J & J
L a k e  S h ore  &  M ieh . So.— 

B n ff .& E .,n e w b d s ,M .,7 s , ’ 9 8 .A & 0  
D e t .M o n .& T o l. ,1 s t ,7 s ,1 9 0 6 .F & A  
D iv id e n d  b o n d s , 7 s , 1 8 9 9 . . .  A & O  
L a k e  S h o r e ,e o n s .,  o p ., 1 s t ,7 s .  J& J 

d o  c o n e ., o p . ,2 d ,7 s ,1 9 0 3 ..J & D  
M ah on . C oa l R R .l s t ,5 s ,1 9 3 4 . J& J  
K a l.A .& G r .R .— 1 st  5s, 1 9 3 8 .J& J  

L e h ig h  V a l.— 1 st, 6s , 1 8 9 8 . . . .J & D  
C on. M .,s te rlin g , 6  g .,  1 8 9 7 ..  .J & D
S d  m o r t . ,  7 8 ,1 9 1 0 .....................M &S
C on . M ., 6s , g . ,  1 9 2 3  r e g ........ J& D

L e h .V .R y ,ls t  4138, g ., 1 9 4 0 ,re c .g u . 
L e h .V . T er .—1 s t ,g .g u .5 s .1 9 4 1 . A & O  
L ltoh f. C a r.& W est, l s t g .  6 s , ’ 1 6 J & J  
L . M ia m i—R e n e w a l 5 s ,1 9 1 2 ..M & N  
L . R o o k  &  F t .8.— 1 st, 7 s , 1 9 0 5 .. J& J 
L it t le  R .&  M em .— ls t ,5 s ,1 9 3 7 .M & 8  
L o n g  Is la n d — 1 st M „  7s , 189 8 .M & N

1 st o o n so l. 5 s , 1 9 3 1 ...................Q—J
G e n .M . 4 s , 1 9 3 8 .........................J & D
F e r r y —1st, 4 % s , g ., 1 9 2 2 . . . . M & 8 
N o .8 h .B r . 1 8 t c o n .5 s ,g . ,1 9 3 2 .Q -J  
N .Y .& R ’ y B ’ e h ,ls tg .b 8 ,1 9 2 7 .M & B

2 d  m o r t . in c .,  1 9 2 7 ....................... S
N .Y .&  M an. B e a ch , 1 s t  7 s , ’ 97 , J& J 
N . Y .  B . & M . B . , l s t  oon . 5s, 1 9 3 5  
B ro o k . &  M on ., 1 s t  6s, 1 9 1 1 .M &S

1 st  5s, 1 9 1 1 ..............................M&S
2 d , 5s, 1 9 3 8 ............................... J& D

L . I .  C ity  &  F lu . 1 s t  68,191 l .M & N  
L o u ’ v .E v .&  St. L —1 st,6 s ,1 9 2 6 . A & O

E  R . &  E . D iv .,  1 s t , 6 s ,1 9 2 1 .J& J
2 d  m o r t ., 2 -6 s , g . ,1 9 3 6 ................
H .T .  C .&  C. 1 s t  6 s ,g .,  1 9 2 7 .A & O
C on so l. 5 s , 1 9 3 9 ...........................J& J

L jo i s v .& N a s h v —  C o n s .ls t ,7 s ,1 8 9 S
O eoilian  B r .,  7 s , 1 9 0 7 ..............M&S

O . & M o b ile . 1 s t  6s, 1 9 3 0 . J& J 
d o  2 d , 6 s , 1 9 3 0 . . . . J& J

E . H . &  N ., 1 s t  6s, 1 9 1 9 .........J& D
G en ’l  m o r t .,  6 s , 1 9 3 0 ...............J& D
L on ’v .C .& L e x .— 1 s t ,7 s , ’9 7  . .J & J

2 d  m o r t ., 7 s , 1 9 0 7 ................. A & O
M e m .& 0 .,s t l .,M .,7 s ,  g .,1 9 0 1 J & D
M . & C la rk sv .,s t ’g ,6 s ,g . ,1 9 0 2  F & A
P e n sa co la  D iv .,ls t ,6 s ,1 9 2 0 ..M & S  
St. L o u is  D lv ..  1 st, 6 s , 1 9 2 1 . .M & S 
.  d o  2 d . ,3 s „ 1 9 8 0 .M & 8
L eb . B ra n ch  E x te n sio n ,1 8 9 3 A & U  
fla sh . &  D e c .,  1 s t  7a, 1 9 0 0 . . .J & J  
BO. &  N o. A la .,  S. F . 6s , 190 3M & N
T e n -lo r ty  6s, 1 9 2 4 ....................M &N
6 0 -y e a r  g o ld , 5s , 1 9 3 7 ...........M &N

511713
120
10 4

13 4
111

e8
33

5 1 3 0 ii

,112
121

(108
77%

§107 n o
§ 1 0 1 4 101%
§ 9 6 % 97
5 7 8% 79

111 1 1 1 4
§ 44 % 45

10 0 102
5119% 120
§108% 109

101
86

|.........
97 i'00%

102

9*14

111 1 1 2 4
1 0 4

116
1 2 2 4 1 2 6

114 %
118
12 2 1 2 3 4

n o
107
1 1 0 4

e l ( ’6 108
132
1 2 6 4
102
1 0 7 4 108%

2........ 100
§112 113
5 95 9 5 4

4 4 4 50
114 116

115
92 y 5
95 98

10 4 n o
98
4 0
93

112
e l l l
e !0 5

1 0 3

112 %
7 0
35
88

130 %

101 %

12 4
78

108%
771s

10 3

111%
109
104

113
106
104

B a il r o a d  B o n d s .

L o u sv .& N a sh v .— (C on tin u ed .)
U n ified  4s, g . ,  1 9 4 0 ................... J& J
P en sa . & A t l .— 1 st,6 s ,g u , ’ 2 1 .F& A
C ol. tr ., g o ld , 5 s , 1 9 3 1 ........ M&N
8. &  N . A l.  s . f .  6 s , 1 9 1 0  . . .A & O

C on so l. 5s, 1 9 3 6 .....................F & A
N a s h .F .& S .ls tg d . g .5 s ,1 9 3 7 .F & A  

L ’s  v .N .A .&  C h ic .— 1 st,6 s ,1 91 0 . J &J
Con. m o r t . 6s , 1 9 1 6 ..................A & O
G en era l m . g . 5s, 1 9 4 0 .......... M&N
C. & I. D lv ., 6s g o ld , 1 9 1 1 .. .F & A  

L ou . R y .C o . . ls t  c ., 5 s ,g .,1 9 3 0 ..J & J  
L ou is .S t.L .& T .—l  st 6 s ,g .l9 1 7 .F & A
L o u is v ille  S ou th ern  5 s ..............J& J
M a co n  & N o r .— 1st 443s, 1 9 9 0 .M&S 
M anhat. E l., c o n s o l .  4 s , 1 9 9 0 . A & O  

M e tro p ’n  E l.— 1 st, 6 s , 1 9 0 8 . .J& J
2 d  6a, 1 8 9 9 ............................... M &N

N .Y .E le v a te d .— 1st, 7s , 190 6 . J&J 
M aine C en t.— M ort. 7 s , 1 8 9 8 . . .J & J  

E x te n . b o n d s , 6 s , g . ,  1 9 0 0 .. .A & O
C on s. 7 s , 1 9 1 2 ............................. A & O
C on s. 443s, 1 9 1 2 ......................... A & O
L e e d s  &  F a rm ’ g t ’ n , 6 s , 1 8 9 6 .J & J  
P o r t l .  &  K .,C o n s . M ., 6 s , ’ 9 5 .A & O  
D e b e n tu re , 6s , 10 -20a . 1 9 0 5 .F & A  

M a rio .& Ph oenix— 1 st  6s, 1 9 1 9 .M &N  
M a r ’ta & N .G a .— ls t .6 s ,g .,  191 1 . J& J

C on so l., 6  g . ,  1 9 3 7 .......................J& J
M a re .H .&  O  -  is, 1 9 2 3  ( e x t .) ..J & D  

6s, 1 9 2 5  (M a rq  & W e s t .) .  A & O  
M em p h .&  C h a ri.— 1 st,7 s , 1 9 1 5 .J& J 

2 d  m o r t .,  7 s , e x te n d e d , 1 9 1 5 .J& J
1 st  c o n s o l .  7 s , 1 9 1 5 ................... J& J
1st, o o n s .. T en n . l ie n , 7s , 19 1 5  J& J
G o ld , 6s , 1 9 2 4 .............................. J& J
2d  6s. 1 8 9 9 ..................................  M&N

M et.W .S ld e  E l . l s t  5s, g . ,1 9 4 2 .F & A  
M e x . C en t.— C on so l. 4 s , 1 9 1 1 .. J& J

1st oon . in e . 3s, 1 9 3 9 .............. J u ly
2 d  eon . in c . 3s , 1 9 3 9 ................ J u ly

M e x ica n N a t .— 1st, 6s , 1 9 2 7 . .J & D  
2 d  M .,S e r . A , in c . ,6 s ,1 9 1 7 . ..M & S  
2 d  M .. S er. B , in c .,6 s ,  1 9 1 7 . .A p r i l  

M ioh . C en .—C o n so l., 7 s , 190 2 .M & N
C on so l. 5 s , 1 9 0 2 ......................... M &N
6 s . 1 9 0 9 ...........................................M &S
5 s , c o u p . ,  1 9 3 1 .............................M&S
M o rtg a g e  4s, 1 9 4 0 ..................... J& J
J . L . & 8 a g .— l e t e x t .  5 s ......... 1 90 1
D e t. &  B . C ., 1 st 8s, 1 9 0 2  ..M & N

B r id g e  8s, 1 9 0 3 ................................
B a t .C .& S .- l s t  gu .g .3 s . 1 9 8 9 .J& D  

M id d . U n. &  W a t .G a p — ls t ,5 s ,1 9 1 1  
2 d  5s. g u a r . N . Y . 8. & W ., 1 3 9 6 .

M id la n d  o f  In d ia n a  5 s .......................
M il. L a k e  Sh. &  W .- -6 s , 1921 .M & N

C on v . d e b . 5 s , 1 9 0 7 ................. F & A
E x t .  & Im p . s. f .  g . 5 s , 1 9 2 9 . .F & A
M ich . D iv . ,  1 st, 6 s , 1 9 2 4 ........ J& J
A sh la n d  D iv .,  1st 6s, 1 9 2 5 . .M & S
In co m e s , 6 s , 1 9 1 1 .................... M &N
St. P .E .  & G r . T r ’ k , 1 s t ,g u a r ., 6 s . 

M il. &  N o .— 1 st, 6s , 1 9 1 0 . . . . J& D
1 st, co n so l . 6 s , 1 9 1 3 ................. J& D

M in n . & S t. L .—1 st, 7 s , 1 9 2 7 . .J& D  
1 s t  M ., I o w a  C ity & W ., 19 0 9  .J & D  
8 o u th w e s t .E x t ., ls t ,7 s ,1 9 1 0 .J & D  
P a c i l io E x t . ,  1st, 6 s , 1 9 2 1 . .  A & O
Im p . & E q u ip . 6 s , 1 9 2 2 ............ J& J

M in n ’ p . &  P a c .,  1st, 5 s , 1 9 3 6 ..  J & J  
M in n. S. Ste. M . & A t l .—1 s t ,4 s ,1 92 6

C on so l. 4 s , 1 9 3 8 ...........................J & J
M o.K a n .& T .— 1st, g ., 4 s ,1 9 9 0 .J & D

2 d , g . 4 s , 1 9 9 0  ........................... F & A
K a n s . C. & P a c . 1 s t  4s. g .  F & A  
D a l. & W aoo  1st,g u . ,5 s ,1 9 4 0 .M & N  

M o. P a c .— C on so l. 6 s , 1 9 2 0 . . .M &N
3 d  m o r tg a g e , 7s , 1 9 0 6 .......... M &N
T ru st  g o ld , 5s , 1 9 1 7 ................. M&S
C ol. tru st , 5 s , 1 9 2 0 ................... F & A
L e x in g to n  D iv . ,  5 , 1 9 2 0 ........F & A
P a c .o f  M o ., la t e x .  g .4 s , 1 9 3 8 .F & A

2 d  7 s , 1 8 9 1 ................................. J& J
V e r ’ sV y .In d .& W .ls to 8 ,1 9 2 6 M & S  
C ar. B r .,  1 s t , 6 s , g . 1 8 9 3 .. . .A & O  
S t.L .I.M .& S .—1st e x . 5 s , ’ 9 7 .F & A

2 d . 7 s , g ., 1 8 9 7  ..................... M&N
A rk . B r . 1. g r .,  M ., 7 s , g . ,  ’ 9 5 .J& D  
C a iro  A r k .  &  T . , l s t ,7 s ,g . , ’9 7 .J & D  
G en . o o n . F y  &  1. g .,  5 s ,1 9 3 1 A & 0  

M o b ile  & O .— 1st, g ’ d , 6s , 1 9 2 7 . J& D
1 st  E x te n s io n  6s, 1 9 2 7 ...........Q—J
G e n  m o r t .,  4 s , 1 9 3 8 ................. M & 8
S t.L . & C a iro— 4s, g u a r ., 193 1 . J& J 

M on t. & E u la u la , 1st 6s, 1 9 0 9 ..  J& J 
M o rg ’ n ’ s L a .& T e x .,la t ,6 s ,1 9 2 0 J & J

1 st  m o r t .,  7 s , 1 9 1 8 ................... A & O
M orris  &  E s s e x — 1 st, 7s , 1 9 1 4  M &N

C on v . b o n d s , 7s , 1 9 0 0 ...............J& J
G e n e ra l m o r t . ,7 s ,  1 9 0 1 ........ A & O
C on so l, m o r t . ,7 s , 1 9 1 5 ............J& D

N a sh u a  &  L o w e ll—6 s , g . ,  ’ 9 3 . F & A
5 s , 1 9 0 0 ............................................F & A

N a sh .C h a t.& S .L .—1 s t ,7 s ,1 9 1 3 . J& J
2 d  m o r t .,  6 s , 1 9 0 1 ....................... J& J
C o n so lid a te d  g o ld  5 s , 1 9 2 8 . .A & O  

N ew  H a v e n  &  D e rb y —C on .5 s ,1 9  IS
6s, 1 9 0 0 ........................................... F & A

N e w  H a v e n  & N ., 1st 7 8 ,1 8 9 9 ..J & J
C on so l. 6s, 1 9 0 9 ......................... A & O

N. J . J u n c t io n , 1 s t , 4 s , 1 9 8 6 . .F & A  
N . J . &  N .Y .— 1st, 6s , 1 9 1 0 . . .M A N  
N . J .S o u .— 1st, 6 s ,1 89 9  In t.gu .J& J  
N . O .A  N o rth e a s t .—P r io r  l .b s .1 9 1 5  
N .Y .&  C a n .—£  M .,6 s ,g .,  1 9 0 4 .M &N 
N .Y .C .&  H u d .R iv .—E x t ’d  5 s . M & N

1 st  c o u p . 7 s , 1 9 0 3 ....................... J& J
D e b e n tu re  5 s , 1 8 8 4 1 9 0 4 ..  .M & S 

d o  5s, 1 8 8 9  1 9 0 4 . ..M & S
d o  4s, 1 8 9 0 -1 9 0 5  . . .J & D

D eb . 4 s , g . ,  1 90 5 , e x t .,  M & N ........
8 t e il in g m o r t . ,  6 s , g ., 1 9 0 3 . . . J& J

N .Y .C .&  H u d .R iv .— (C o n tin u e d . ) -  
G o u v .& O s w .ls t  5s, g . 1 9 4 2 . J& L  

N .i '.C h io .& S t .L .— le t ,4 s ,1 9 3 7 .A & 0  
N . I .  &  G re e n w ’ d  L .— 1 st  M . in c . 6s 

2 o  m o r tg a g e  in c o m e , 6 s ...................

21 d ,  5 s , g u a r ., 1 9 2 3 ................F& A
T erm . & im p t .  4 s , 1 9 2 3 ........M & N

N  Y . L a k e  E r ie  &  W estern —

1 0 6 4
♦ 1 0 0 4

107 %

1 0 1 %
10b % L09
103% 105
10 4 107

8 5 8 6
11 5

60 % 613a
8 0

10 0

103
110

5110

100
5100
5.........

e l 16 
10 2

1 0 6  Si 
10 6  
1024s 
10200 

e l l 9

80*3

138
1 00 %
105
12613
1 1 0
104

110 %

10713

118
103
12300

103
121

R a il r o a d  B o n d s .

2 d  m o r t . e x te n d e d ,5 a ,1 9 1 9 .M & S 
3 d M .  e x te n d e d , 4 % s , 1 9 2 3 . .M & S

R e o r g a n iz a t ’ n  1 s t  lie n , 6s, 1 90 8  
L o n g  D o c k  m o r t . ,  7 s , 1 8 9 3 . .J & D  
L o n g  D o c k  co n . g . ,  6 s , 1 9 3 5  A & O

C o lla te ra l T r. 6 s , 1 9 2 2 ..........M & N

In co m e  5s, 1 9 8 2 ...............................
l o c k  &  Im p t . 1 s t ,6s, 1 9 1 3 . . . J & J  

N .Y . & L . B r ’ c h — 1st, 5 s , 1 9 3 1 .J & D

R e fu n d in g , 1 s t , g ., 4 s , 1 9 9 2 .M &S

2 d  m .,6 s , 1 9 0 2 ..............................F & A
N. Y . Pa . & O .—P r io r  l ie n , 6s , 1 89 5  

d o  1 s t  7s, 1 9 0 5 . . .
2 d  m o r t . in o .,  5 s , 1 9 1 0 .........
3 d  m o r t . in c .,  5 s , 1 9 1 5 ...........
E q u ip . T ru st ., 5 8 ,1 9 0 8 ...........M & N

N .Y . P h il .  &  N o r — 1 st, 1 9 2 3  . .J & J
In co m e  6s, 1 9 3 3 ..................... . .A & O

N. Y „  P ro v . &  B o s to n  7s , 1 8 9 9 .J & J  
N .Y .S .& W .- ls t  r e fu d .,5 s ,1 9 3 7 . J& J

2 d  m o r t .,  4 % s , 1 9 3 7 ................. F & A
G en . m . 5 s , g , 1 9 4 0 ..................  F & A
M id l’ d  o f  N . J .—1 s t ,6 s ,1 9 1 0 .A & O  

N o r f .& S o n tb — 1st g ., 5 s ,1 9 4 1 .M & N  
N e w b ’ g  D u tc h .&  C on n .— In cs .1 9 7 7  
Y o r f .  &  W est .—G en ., 68, 1 9 3 1 .M & N

N e w  R iv e r  1 s t  6 s , 1 9 3 2 ......... A & O
Im p r . & E x te n .,  6 s , 1 9 3 4 ___ F & A

E q u ip m e n t , 5 s , 1 9 0 8 ............. J & D
C lin ch  V . D ., 1 s t  5 s , 1 9 5 7 .. ..M & S  
M d . &  W . D lv . 1 st 5s, 1 9 4 1 . .J & J  
D e b e n tu re  6 s , 1 9 0 5 ................ M &S

d o  2 d  M ., e x t .  5 -6 s ___
d o  3 d M . ,6 s ,  ’ 9 6 -1 9 0 0 .J & J  

V a .&  T e n n ., 4 th  M .,8 s ,  190 0 .J& J  
d o  e x te n d e d  5s, 1 9 0 0 . J& J

1 0 0 -y e a r  m o r t .  5 s , 1 9 9 0 ......... J & J
d o  N os . a b o v e  1 0 ,0 0 0

N orth . P a c . C o a s t  1 s t  6 s ........... M & N
N o rth  P e n n .— 1 st,7 s , 1 8 9 6 . . . .M & N  

G en . m o r t .,  7 s ,  1 9 0 3 ................. J& J

N orth ea st.,S .C .— 1 st  M .,8 s , ’9 9 ,M&S
2 d  m o r t ..  8 s , 1 8 9 9 ..................... M &S
C o n s o l,  g o ld ,  6 s , 1 9 3 3 .............. J & J

N o rth e rn , C a l.— 1 st, 6s , 1 9 0 7 . .J & J
C on so l. 5 s , 1 9 3 8 ..........................A & O

N o rth e rn  C e n t.— 4 % s , 1 9 2 5 . .A & O
2 d  m o r t .,  6 8 ,1 9 0 0 .......................A & O
C on . m o r t . ,6 s ,  g . ,  o o u p .,  1 9 0 0 . J& J 
M o r t . b d s .,  5 s , 1 9 2 6 , s e r ie s A  J& J

d o  ser ie s  B .............................
C on s . M . 6 s ., 1 9 0 4 ....................... J & J
C on . m o r t ,  s tg . 6 s , g . , 1 9 0 4 . . .J & J  
U n ion  R R .— 1 st, 6s , en d . C a n t ., ’ 95  

N o rth e rn  P a c .—G e n .,6 s ,  1 9 2 1 .J & J  
G en . la n d  g r .,2 d ,  6 s , 1 9 3 3 . . .A & O  
G en . la n d  g r .,  3 d , 6s , 1 9 3 7 .. .J & D
L . G . c o n ., g . 5 s , 1 9 8 9  ...........J & D
D iv id e n d  s c r ip  e x t . 6s , 1 9 0 7 .J& J  
P e n  D ’ O re ille  D iv .,  6 s , 1 9 1 9 ..M & S
M o. D iv .  6s , 1 9 1 9 ..................... M &N
J a m e s  R iv .V a l .— ls t ,g . ,6 s , ’ 3 6 J & J  
S p o k a n e  &  P a l.,1 s t  6s, 193 6 .M & N  
H e le n a *  R e d M t .ls t ,6 s ,1 9 3 7 M & S  
D u l. & M a n .,  1 s t , 6 s , 1 9 3 6 . . . J & J  

D a k . E x t . ,  1 st, s .f .  6s , 1 9 3 7 . J& D  
N o .P a c .A  M on ., 1 s t ,6s, 1 9 3 3 .M&S 
C oeu r d ’A l . , l s t , g . ,  6 s , 1 9 1 6 .M & 8  

d o  G en . 1 s t  g ., 6s, 1 9 3 8 . . .A & O  
C en t.W a sh ’n , 1st g .6 s .l9 3 8 .M & S  
Ch. & N o . P a c . co n . 5 g . l 9 4 0 . A & 0  

N o rth .P . T er . O o . - l s t ,  6s. ’ 3 3 .J & J  
N . W . G r. T ru n k  1st, 6 s , 1 9 1 0 . .J& J
N. W. N or. C ar. 1st 6s, 1 9 3 8 . -A & O  
N o rw ’li & W or.— 1 st  M .,6 s . ’9 7 . .M & S 
O g d .& L .C h a m .-C o n s .6 s ,1 9 2 0 . A & O

In c o m e , 6s, 1 9 2 0 ...................................
O h io  I. &  W .—1 st p fd .5 s ,1 9 3 8 ..Q -J  

In d . B l. & W .—1 s t , p f . ,7 s ,  1 9 0 0 ..
O. & M iss .—C o n s ., s .f . ,  7 s ,1 8 9 8 . J&d 

C on s, m o r t .,  7 s , 1 8 9 8 . . . . . . .  J& J
2 d  c o n s o l ,  m o r t .,  7 s , 1 9 1 1 . . .A & O  
ls t .S p r in g l ’. D iv .,  7 s , 1 9 0 5 . .M & N  
1st g e n .,  5 s , 1 9 3 2 ....................... J& D

O h io  R iv e r  R R .— 1 st, 5 s , 1 9 3 6 .J& D
G en . g o ld , 5 s , 1 9 3 7 ....................A & O

O h io  S ou th ern —1 st 6 s , 1 9 2 1 . . .J & D
G en . M. 4 s , 1 9 2 1 ........................M &N

O h io  V a lle y —G e n .M .,5  g . , 1 93 8 . J& J
O ld  C o lo n y — 6s, 1 8 9 7 ................... F& A

6 s , 1 8 9 5 ........................... - ............. J & D
7 b, 1 8 9 4 ......................................... M &S
4 % s , 1 9 0 4 ....................................... A & O
4 % s , 1 8 9 7 .........................  J & D

’  P rice nom inal. 5 Purouaser also pays accrned interest. e In London. fl Coupon ott. t In Am sterdam . t In  F rankfort, G e rm a n y .
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G E N E R A L .  Q U O T A T I O N S  O B  S T O C K S  A N D  B O N D S — C o n t in u e d .
F o r  e x p l a n a t i o n s  S e e  N o t e *  a t  H e a d  o f  F i r s t  P a ste  o f  Q u o t a t i o n s .

R a i l r o a d  BO N D S.

1 3 0
1 0 4

6104
95

128*s
119

1 1 3

'O ld  C o lo n y — (C on tin u ed .)
4 s , 1 9 3 8 ............................................ J & J

B . C. F . & N . B ., 5 s , 1 9 1 0  . .J & J  
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W est. V a .& P itts .— l s t 5 s , 1 9 9 0 .  A & O  
W est. N .Y . & P en n — la t .5 e ,1 9 3 7 J & J

2 d  m ., 3 s  g .—5e sc. 1 9 2 7 ___ A & O
W a rren  & F ra n k ., l s t ,7 s /9 6 F & A  

W ’ n  N o .C a r -C o n .6 s ,gu a r . 1 9 1 4 .J& J 
W .P en n .— P it ts .B r . ,  1 s t  6 s , ’ 9 6 . J& J

G o ld  4s, 1 9 2 8 ................................. J& D
W h ee lin g  & L . E r ie — 1st, 5 s , . . .  1 9 2 6

W h eel. D iv .,  1 st, 5 s , 1 9 2 8 ____J &J
E x te n s . a n d  Im p . 5 s , 1 9 3 0 . .F & A
C on so l. 4 s , 1 9 9 2 .............   J & J

W ilm . C ol. &  A u g .,  6 s , 1 91 0  . .J & D  
W ilin . & W e ld o n —7 s , g ., 1 8 9 6 . .J& J

5s, 1 9 3 5 ....................................... . . .J & J
W iuona& S . W — 1 st,6 s ,g .,1 9 2 8 .A & O  
W i80o n . C en t.C o .— 1 st,5 s  1 9 3 7 .J& J

In co m e s , n o n -c u m ., 5s , 1 9 3 7 ____
W ore. N ash . &  R .— 5 s , 1 8 9 5 . . .  V ar.

N a s h .&  R o c h . ,  g u a r . .5 s . ’ 9 4 .A & O  
M I S C E L L  A N E O U S  H O N  U S . 
A m o r . B e l lT e le p h ’ e - 7 s ,  1 8 9 8 .F & A  
A m . C ot. O il—M . g. 8s , 1 9 9 0 ..  Q  -  F 
A m er. S tea m sh ip — 6s, 1 8 9 6 . . .A & O ! 
B. & 3 .C a r  C o .—1 st, g . 6 s , 1 9 4 2  J & J  
B o s to n  & M on ta n a — 7s, 1 9 0 7 .M & >  
B ost . U n . G a s—5s, 1 9 3 9 , r .r e c .J & J  
Can a b a  C’ l M in .— 1st g. 7 s ,1 9 0 7 . J& J  
C hes. &  D e l.C a n .— 1 st  5 s ,1 9 1 6 . J & J  
C h ic. G a s  L . &  C .—g . 5 s , 1 9 3 7 . .J& J
C h ic . J u n e . c o l .  g . 5 s , 1 9 1 5 ___ J& J
C o lo ra d o  C o a l & I— 6s, 1 9 0 0 ..  .F & A  
C ol. C. &  I .D e .v e l.g u .5 s ,g .,1 9 0 9 .J & J  
C o l.& H o ck .C ’l& l ’ n —g. 6s, 1 91 7 . J&J 
C om st’ k T u n .— 1 st  in . 4s ,1 9 1 9 .M & N  
C on so l. G as, B a lt .— 6s, 1 9 1 0 . . .J& J

C on so l. 5 s , 1 9 3 9 ...........................J& J
O on solid . C oa l—C on v . 6 s .1 8 9 7 .J& J 
C on su rn .G as.C h ic .— 1st, g . 5 s . l  3 6  
D en v .C ity  W a te r  Co. 5 s ,g . ’ lu .M & N  
D en v er  C on . G a s  i s t  6s , g  . . .  1911 
D e ir .G a s .—c o n , l8 t ,g .5 s . l9 1 8  F & a  
E ast R iv e r  G as— 1st,g .5 s ,194 2 . J & J  
E d is o n  E le c . 111. C o .—1 st, 5 s . . .  1 9 10 
E q .G ’e & F .,C h ic— l s t g .6 s ,190 5 . J& J 
G en era l E le c . co n . 5s, 1 9 2 2 . . .J & D  
G r’ d  R .C 1 .& C .— 1 st g .6 3 ,1 9 1 9  A & O  
H eck e r-J o n e s -J e w e ll M ill ’g  1st, 6s. 
H en d erson  B r id g e — 6s, 1 9 3 1 . .M & S 
H o b o k e n  L . &  Im p . 5 s , 1 9 1 0 ..M &N  
Iilin ’ s S tee l C o . - D c b .  5s. 1 9 1 0 .J & J  
lu d ia n a p o l is  G as l e t  6 s ,lJ 2 0 .M & N  
I r o n  S te a m b o a t  C o .—6a, 1 9 0 1 .  J & J  
L a cle d e  G as, St. L .— 5s, 1 91 9  . .Q —F  
jceh ig h C .& N a v .—M .4*28,191 4 . Q—J

R R . 6s, 1 8 9 7 ................................. Q —F
C o n v e r t . 6s , 1 8 9 4 ........................M&S
M ort. 6s , 1 8 9 7 ...................... 15  J& D
C on so l, m o r t . 7 s , 1 9 1 1 ...........J .& D
G en . m ort. 4*28, 1 9 2 4 ............ Q —F

M a n .B ch  H .L  g e n .4 s g .1 9 4 0 . .M & N  
M ich. P e n .C a r— ls t 5 s ,g . ,1 9 4 2 .M &S 
M u t.U n .T e l.—S k g .fd .6 s ,1 9 1 1 .M & N  
N at.S t’r c liM f.C o .- ls t ,g .b a , ’ 20 .M & N  
N ew  E u g . T e le p h o n e , 6s, 1 9 0 7 . A & O  
N ew  O rlean s  P a c .—L a n d  g r a n ts . . .  
N o rth w ’n  T e le g ra p h —7 s ,1 9 0 4 .J& J  
O re g o n  Im p . Co — 1 st 6s, 1 9 1 0 .J& D

C on so l. 5 s , 1 9 3 9 ..........................A & O
P enn. C a n a l— 6s, 1 9 1 0 . . ............ J& J
P en n . S tee l— 1st 5s, 1 9 1 7 .........M & N
P e o p le ’s  G .& C .C h .-l s t ,6 , g . ’ 04 .M & N

2 d  d o  1 9 0 4 .................. .J& D
P e o r ia  W a ter  Co. 6s, g ., 1 9 1 9 .M & N  
P lea s . V a l. C oa l 1 s t  6s g .1 9 4 0 .M & N
P r o c to r  &  G a m b le  1 st 6s, 1 9 4 0 ___
S t .L .B ’d g e& T u n .— I s t 7 s ,1 9 2 8 . A & O  
S e cu r ity  C or. 1 s t  g . 6s, 1 9 1 1 ..  M &N  
Sp. V al. Wr. W k s — 1st, 6s , 1 9 0 6 .M & 3 
S u n d a y  C reek  C o a l— 1st, g ., 6 s . . .  
T en n .C . I .& R .—T .d v . l s t 6 s , ’ 1 7 A & 0

B ir . d iv . 1 s t  co n . 6s, 1 9 1 7 ___ J& J
W ’ n  U n .—D e b . 7 s , 18 7 5 -1 9 0 0 .M & N

D e b e n . 7s, 1 8 8 4 -1 9 0 0 ............ M &N
C olla t . t ru s t  cu r . 5 s , 1 9 3 s ___ J& J

W 11.L.E.& P .C o a l l s t  g .5 s ,1 9 1 9 .J .x J  
W o o d s t ’ ck  Iro n — ls t g .6 s ,  1 91 0 . J& J  
S T O C K S — R A I L R O A D .  P ar. 

Ada. G t. S ou th .— A .,  6s , p r e f , , . £ 1 0
B , c o m m o n .......................................£ 1 0

A la . N . O . &  P a c .,  & c ., A ,  p r e f . £ 1 0  
d o  d o  B , a e f . . £ 1 0

A la b a m a  &  V ic k s b u r g ..............
A lb a n y  &  S u sq u e h .. G u a r ..  1 . . .  1 0 0

B id . A sk .

10 4
102
101

105*2
105
103*2

72  
1 0 0  

§ ..........

7 2 %

§106*4 106 %

1 1 0
1 0 5 % 106

9 8
8685

85
106

7 9
10638

79*2

33*2
994 ;

103*2
10 7
105 %

34
100*4

10 6

101 %

107
118
102
107*4

104
26

8 4
1 0 4

104
100

9 6

115
1 0 6
111

85
10 1

105
2 7

8 7

105

8 8 % 9 0
28

§102 1C3
§101 101*2

§1 1 0 110*2
1 11 % 113
102*4
105

§ 9 4 * 2 95
§ 82 8 2 %

67
9 0 903a

S102% 102 *2
*101 165

*11* 1 4 * ’
113% 113 %
100*2 101*4
104*5
.......... 8 9 %

JiOO
85
92*2 93*4

121 123
99
9 7 93

§108 % i s r

95*4
102

84*2 8*5
1 09 %

10 9
102*2 103*2
110*3 110%
130
105

100
113%
103*2

§101 % 105

1 0 8 %
1 0 4

60*s 61
65*2 67

102

103
103

9 8 % 102%
105

c !2 7 130
93 9 9

110
104

90*2 92
91

110

103*s 1 0 3 %
8 0

e  8 9
e 2 2 %
e % 1%
6 % %

1 6 3 16 7

* Prioe nomi^QL § Purchaser also pays accrued  interest, c In  L ondon. |j Coupon dll, a P rice per share, t In  A m sterdam . J In  Frankfort, j
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R a il r o a d  Bt o c k b .

d o  l e t  p r e f . , 6 . . ]
d o  2 d . p r e f ........ 1

B .A  O .8 .W .— p r e f . . ]  
B e e ch  C reek , gu ar.

d o
B. C. R .

d o

P r e f .

C u ta w is s a ...............
d o  1 s t  p i 
d o  2 d  p r e f  

C e d a rF . A  M in n .. 
C en t, o f  G e o rg ia ..

d o

d o

d o

d o  
,. M il 

d o

d o

d o

C in. S an d . A  C .p f . 50  
C in c in . &  S p r in g . .......
C lev e l. A h . A  U o l.1 0 0  
C leve . &  C a n to n ..  100 

d o  p r e f .  10 0
C lev . C . C. &  St. L .1 0 0  

d o  p r e f . l o o
Cl. &  P it t .,g u a r .,  7 . 50 
C ol. A  G re e n .,p re i. 100  
C ol. H . V a l. &  T o l .1 0 0

P r e f ..................................
C oL A  X e n .,g u .,8 2 65 0 x  
C on . &  M on trea l— 

C l.I. (B .C . A M . p f .1 0 0  
C lass  IV . (C onc.)lO O  

C o n .A P o r ts .,g u .,7  100 
C on n . A  P a ss u m p .1 0 0  
C o n n e c t ic u t  R iverlO O  
C on s , o f  V t ., p r e f  100
C u rren t R iv e r ........ luO
D a y . A  M ie n ., g u . .  50  

d o  p f . ,g u . ,  8 .5 0  
D e l. A  B o u n d  B r ’klOO 
D e la w a re  A  H u d . .  100 
D el. L a ck . A  W est. 50  
D e n y . A  R io  G r..

d o  p re ______
D e s  M . A  F t . D ’g e  100 

d o  p r e ...........

d o p r e l .100

d o  p r e f . l o o  
E . T en n . V a . A G a .1 0 0  

d o  1 st p r e  
d o  2 d  pre f

d o

d o
F lin t  A  P e re  M a rq . 10 0  

d o  p r e f . .  l o o  
F la .C en .A P . -V .T .C e r .  

d o  1 st p re f .cu m . 100 
d o  2d p f.n on -eu m . 100 

G eorg ia  P a c i f ic . . .  100  
G a. R R . A  B ’k g  Co. 100  
G r. R a p id s  A  In d  .1 0 0  
G t. N orth . R v . p r e f . .  
G r. B . W . A S t. P . . . 1 0 0  

d o  P r e f . . .  100  
H a r tt ’ d  A  Ct. W est. 100  
H oa s . A T e x .C e n t .  100 
H u n tin g . A  B r .T o p .5 o  

d o  P r e f .  50  
I ll in o is  C e n t r a l . . .loo 

d o  lea sed  l . ,4 p .c .  100
Iowa Central.........lo o
_  d o  P re f.lO O  
I o w a  F .  A  S iou x  C i t y . 

*  M1*h

B id . A sk .

3416 313s
84

...........
8 7

3%
...........

4

88 9 0
87 9 0

i 132 ia
> 120

..........
6 %

138
21 8 219
191 191 %
173 % 175
144 145

98 100
2 5 3 25 4
1*1 121%

35 38
3 4
8 0 83
58 60

8 ..........
s 20 25

56 56 %
834 , 644 ,

8.......... 56
8........... 5 6

30 3 5
18% 39
5 6 57

1 19 is 121%
3 5 3 %

27 274 ,
; o 20
24 % 24%

142 14 5

96 % 9 6 %
67 68

1 02 % 103%
7 7 7s 7 8 %

121 % 122%
1 13 % 113%
14 L 143

14 1 4 k
84 84 %
53 53%

11 9 121
41% 42

1 3 0 135
l o 25
5 7 59

t* 3 3 % 3 4
4% 5%

I 6 I4 17
50 50%

154 156
15

281* 28%
7 0 73%

179 % ...........

1 5 9 ia 160
19 5 1 9 5 4 , :
155 160
125 125%
23 5 237
4 7 4 7 %74, 15
7 6 % 77%

174ia 175%

130% 131
143% 1 4 4

16% 17%
55% 5 5 %

7ia 8 %
20 3 0

89 8 9 %
5 10

20 25
9% 1 1 %

24 2 6
3% 4

25 36
9 19

s .......... 5 4
78 78%

s 45 50
s  68

148 149
20 22
91 91%
I l i a 17%
68 7 0

t 1 6% 11%
1101% ..........

3 6
5 7

2 5
142 145

i l 12

3 2 2 5  |]
4 7

8 . . . ■ • . ..........
a.......... 52

1025s 102%

8 ia 9
3 0 32

12 15  'I

R a il r o a d  St o c k s .

d o

d o

d o  Pri 
vlalne C e n tr a l___ IOC

M arq. H . A  O n t. 
d o  P re f

v iem p h .A  C h a ri. 
M exica n  C e n tr a l .

M ine H ill  A  8. H . . .  
M in n e a p A  S t .L . . . ]  

a o  P r e f . . .  1 
M in .S t.P . A  S .8 .M .. 1 

d o  p r e f . . . . ]
M o . K a n . A  T ...........

d o  p r e f . . . l
M issouri P a c i f i c . . . !

N a u g a tu c k ............. .1 0 0
N ’sq u eh on in g  V a il ' 
N ew  H ’n  A  N o r th ..

d o  1 st  pre
d o  2 d  p re

N. Y . A  H a r le m ___ 50
N. Y .L a ck . A W est... 10 0  
N. Y .L .E r ie A  W est.1 0 0  

d o  P r e f .1 0 0  
N .Y . A N .E n g la n d . 100  

d o  P re f .  100 
N Y . N  H .A  H a rtf.lC O  
N .Y . A  N o rth ., c o m . 100  

d o  p re f .1 0 0  
N .Y . O n t. A  W e s t ..  1 0 0  
N. Y . P a . A  O . . . .

i o  p r e f  
N . Y . P h il. A  N o rf.1 0 0  
N . Y .S u sq .A  W est ’nlOO  

d o  P re f .1 0 0  
N . N ew s  A M lS 8.V a l.C o
N o rf. A  S o u ..............100
N o n .  A  W est,, c o m . 1 0 0  

d o  p r e f .1 0 0
N orth  C a ro lin a ___ 1 0 0
N o . P e n n s y lv a n ia . .50  
N o rth e rn  C e n tr a l . . .5 0  
N o r th e a s te r n ............ 50

N ortli’ n  P a c . , c o m . l 0 0  
d o  P re

d o P r e f .1 0 0

O reg . R ’y  A  N a v ..  1 
Or. d .L .  A  U ta h  N .l 
P en n sy lv a n ia  R R .  .

P e o . A  E a s te rn ___ 100
P e te rs b u rg ...............100
Ph ila . A  E r i e .............50
P h il. G erm . A  N o r . . 50
P h ila . A  R e a d ............50
P h ila . A  T r e n to n . .  100  
P cila . W ilin .A  B a lt .5 0  
P itts .C in .C . A S t .L . 100  

d o  p r e f .100
P itts . A  C o n n e lT e ..5 0  
Pitts. F t . W .A  C .,gu ar.7
Pitts. J u n o t ..............  5 0
P it ts .M .K .A Y o u g h  5 0  
P itts .V a . A  C h a ries .5 0  
P itts . A  W e s t e r n . . .50  

d o  P r e f . .  5 0
P it te .Y o u n g s .A A s h .5 0

d o  i> re f___ 5 0
P o r t . S a co  A  P o r t s .  100 
P o r t  R o y a l  A  A u gu sta  
P r o v . A  W orcester . 100 
R en e . A  S a r a to g a ..  10 0  
R ich . F . A  P . ,c o m .  100 
R lo h m o n d  A  P ’ b ’g .1 0 0  
R ich . A  W . P .T e r ..lO O

d o  P r e f___ 100
R ich m o n d  Y o r k  R .A  C. 
R io  G ra n d e  W e s t . . 100  

d o  p r e f .1 0 0
R'vmp'tV. ̂ O crn .frn .1  0 0

N o t e * at He

B id . A sk .

.......... 37

...........
30 40

100 101
8 8%

..........
_____

1 ........... 28
I 3 0

9 11
22 22 %
7 9 % 80%

i 131 1 3 *%
» 4 8 % 4 3  *U

s 4 9 49%
1 0 6 1 1 0

25 27
4 7 49
7 4 74 %
22 23

.......... 21
.......... 5
100 110
108 112
1 2 7 127%
23 4 243
168% 169
..........

120 123

9=8 9%
2 % 4 %

1 0 6  ^ 103
8 .......... 66%

15 16%
42

...........
4 4

..........
14 14%
2rf 26 %
52 % 53
28 30%

88 89

2 1 0 2 1 5
$247% 2 5 0
8 5 3
8 9 0

1 0 8 % i i8 %
19 19%
73 78
3 8 40

...........

21 % 215s
47 % 49
3 3 % 33%
78 80

2 1 8 23 0
...........

20 22
17% 17%

%
1 1 %  

........ .
18% 19
70 7 1

7
57 61

...........

$ 83 84
< 69 % 7 0
8 .......... 5 0

1 4 5 146
16% 17%
4 2 % 42%

175 177
15 2 0
2 0 21

4 2 4 8
1 9 6 197 1

7 6 7 8  |
2 0 2 2

8 54% 54 %
8 .......... ; 0

123 , 13%
7 10

167% 110
8 2 6 27
$129%

23 % 2 3 % '
23 1 ..........

s  58 58%
19% 21
60 6 1 %

8 8
152

$ 33 35
§1 *0 123
8 4 5 47

..........
39 4 1

s 43 50
8 . . ___ 61

1 2 9 % 130
15

2 4 8 248%
175 18 0
12 2 1*5
1 1 0

y % 9 78
4 0

90

i i  6 i i  i

M is o b l . S t o c k s .

R u t la n d .................... 10 0
D o  p r e f ..  7 . . .1 0 0  

8t. J o s .A G ’ d I s l ’ d .1 0 0  
S L L o u is A lt .A T .H .1 0 0  

d o  P r e f .1 0 0  
S t.L ou is  S ou th ern . 100  
St. L . A  S o 'w e s t . . .  100 

d o  P r e f .1 0 0
St. L . V an . A  T . H .1 0 0  
Sc. P a u l A  D u lu th .100  

d o  P re f .1 0 0  
S t .P .M in n . A  M a n . 1 0 0  
S h a ron  o f  P a ., g u a r .
S h ore  L in e ................. 1 0 0
S outh  C a ro lin a ----- 100
S outh . Cal. p r e f . ...1 0 0  
S ou th ern  P a c . C o . .  100  
S’ w e st .tG a .. g ’ d . 7 .1 0 0  
State L in e  A  B u ll... 
Sum m it B r a n ch .P a .5 0  
S un b ’r y  A  L e w is t ’ n.fiO 
T erre  H . A  l n d ’ n a p .5 0  
Texas A  P a c i f i c . . .  100  
Tol. A n n  A r b o r  A  N .M  
T ol. A  O h io  C en t ’l.lO O  

d o  P r e f . . .  100 
T o l. P eor . A  W e st .1 0 0  
T o l.S t .L .A  K .C ity .,1 0 0  

d o  preT ..100 
U ls te r  & D e la w a re . 1 0 0  
U. N .J .R k  mC. C o. 100
U nion  P a c i f ic ..........1 0 0
U n. P a c . D en . A  G . 100 
U tica  A  B la ck  R i v . l  00  
V t .A  M a88 .,T sed ,6 .10 0  
V irg in ia  M id la n d . .  100
W a b a sh  R R . ...........10 0

d o  p r e f . .  100
W a rr ’ n (N .J .) ,i ’s ’ d ,7 .5 0  
W e st  E n d  ( B o a t . ) . . .50  

d o . p r e f .  (B os .) 5 0
W est J e r s e y ................ 5 0
W est J e rs e y  A  A t L . .5 0  
W estern  M a r y la n d .5 0  
W est. N .Y .A  P e n n . 100
W heel. A  L . E .........100

d o  p re f . 100
V il. C o lu m b ia  A  A . 100 
V ilm . A  W e ld o n . 7 .1 0 0  
W in on a  A  S o .W estlO O  
V isoon sin  C en t. Co 100 

d o  P r e f .1 0 0  
Tbr.N ash.A  R o c h .1 0 0  
O A L  &  M I N I N G  
S T O C K S , N .Y

d o P r e f . .  1 0 0

d o p r e f .  100

d o  p r e f .1 0 0  
E L E C T R I C  
L I G H T ,  & c .P a r  

Jrush, B a it ., p r e f . l o o  
C o m m o n ................1 00

"  "  B k ly n .
“  B o s t o n ___

F t. W a y n e  E J ec .0 o ..2 5

d o p r e f .1 0 0

d o  d o  S e r .D . . .  s 
orn.-H . In tern a  
d o  p r e f . .  100 

T h om . W e ld in g  C o. 100  
d o  E u ro p .W .C o .1 0 0  

U. 8. I llu m m a t.C o .1 0 0  
rest. E l. L . Cong

D o  p r e f ........ 5 0
G A S  S T O C K S .

C it izen s ’ .................... 20
F u lto n  M u n ic ip .1 0 0
M e tro p o lita n ____10 0
N a ssa u ....................... 25
P e o p le ’s ..................... 10
W il l ia m s b u r g ___ 50

P e o p le 's  G as L ig h t . .

C o n s o lid a te d ___ 100
E q u it a b le ............ 1 0 0
M u t u a l .................. 100
S tan d ard  r4»n.T>f.1flO

B id . A s k

3 3 %
71 % 7 2

.......... 8%
32 35

150
9 8 %

7 7%
13%

...........
143a

4 4 45
104 10 6
1 1 4 78 11 7

§ .......... 1 07 %
<*173

1
...........

2

32 32 %
78 85

8 .......... 15
a 8 8 %
a 60 ..........

110
9 9 %

38 % 39%
4 5 55
7 7 % 85
10 25

6 12
18 25  1
2 0 ..........

2 29 % 2 3 0
37i% 38
14% 1 5 -a ’

143% 14 4  j

10 34 i i
22  % 2 2 %

s  69% 7 0
8 833s 83 %

...........j

8 1 5 1 7  1
8 5% 6 I

17% 1 9 %
5 7 % 5 7 %

1 0 6
1 0 9 %

1 2 ^ 13%
43 % 45

1 3 4 135

9 0 9 4
22

66 % 67
105

28 31
14
25 2 6
28 32

65
9 10

1 6 % 1 8 %
•285

2 % 3 %
12 17
2 5 % 26

B id . A sk .

2 3
125% 126%

x  108 n o
15 0 150%

12 % 12%
10634 107%
111 % U l %

63 65

2 o c . 3 9 c .

8 7% 8
8 7 % 7%
242 25 0
105 108

5 9% 60
6 6%

s 36 3 6  %
$ 43  % 49

6 4% 64%
s 1 5% l o %
1 2 5
1 0 7 % 108 %
145
1 3 0
16 0 ______

9 7
155

s  23
s  1 0 10% l

8 9 % 89 %
204 % 205

7 0
31

141 3.45
180
1 4 0
122 123

112 113
9 5

128 130
19 9 . . . .
1 4 2 148

8 7 91

M is o e l . St o c k s . B id .

8 0
? 0 %
6 9
72

8 3 ^

P h ila . C o . N a t .G a e .5 0  \s 2 1 %  
P ittsb u rg  G a s C o . . . 5 0  8 7 5  
P o r t la n d , M e ., G . L .5 0 j 
St. L ou is , L a c le d e .loo] 

d o  p r e f .100  
San F r a n c is co  GaR . . .
N .Y .  &  R I t ’ K L Y N  

H O R S E  R R S .
L oca l S ecu rities  in  
Chronicle each, w eek  

except, 3 d  o f  m on th . 
T E L E G R A P H .

A m er . T e l.A  C a ble . 100 
C en t. A  So. A m . C a ble  
C om rner'l C a b le  C o 100
F ra n k lin ..................... 1 0 0
G o ld  A  S t o c k ........ 10 0
M e x ica n ......................10 0
N o rth w est , g u a r ___ 50
P a c ific  A  A t la n t ic ___
P osta l T el. C a b le ..........
S ou th ’ n  A  A t la n t ic .25
W estern  U n io n ___ 100

T E L E P H O N E .  
A m er ica n  B e l l . . . .  1 0 «)a
E r ie ............................... 1 0 0
H u d son  R iv e r ........ 10 0
M e x ic a n ....................... i o
N .Y . A  N ew  J e rs e y . 100
N ew  E n g la n d ........ 1 0 0
T r o p ic a l ..........................io

T R U S T  C O ’ S

A sk .

21^8

14 0
9 3

1 7 0

i o i "
5 0

*78**

189ta
4  0%

85
211*
71
7 3 »*

9 0
1 1 5
17 0

4 2
185
2 0 0

60
80
80
9 5

19 0
4 6

B ro o k ly n  T ru st . . . 1 0 0  
C e n tr a l........................100

F r a n k l i n . . . .............. 1 0 0
H a m ilto n ....................100
H o l l a n d ..................... l o o
K in g s  C o u n ty .........10 0
K n ic k e r b o c k e r ___ 100
L o n g  I s la n d ______ 100
M a n h a tta n ...................30
M e rca n t ile .......... , , . 1 0 0
M e tro p o lita n ............100
N a s s a u ........................LOO
N. Y . G u a r . A  In d . 100 
N. Y .L i f e  A  T r u s t .100  
N .Y .S e c u n ty  A  T r. 100 
P e o p le s ’ , B ro o k ly u lO O  
R e a l E s ta te  L . A  T .  10 0
S ta te .............................. 100
U n io n ............................100
U n ited  S ta te s ...........lO u
W a s h in g to n ............. 100
VIISC ’ L L A ^ E O U S  

S T O C K S .  
A d a m s E x p r e s s . . .1 0 0  
A m . B a n k  N ote  C o . .50 
A m . C o tto n  O i l . . . .  100 

d o  p r e f .100 
A m e r ic a n  E x p r e s .1 0 0
A m e r .S u g .R e f.C o ..........

d o  p r e f ............
A m e r ica n  T o b .C o . . 50  

d o  p r e f . .  10 0
A s p in w a ll  L a n d ___ 10

B ru n s w ick  C o ........ lOOj
C a n ton  C o . (B a lt .i .1 0 0  
3. J . R ’ y ’ s U. S t ’ k  Y d s ‘

d o  P r e f ...................100
Jlallin  C o ................... 100

d o  1st p r e f .n o n -c . 100  
d o 2 d  p r e f .n o n -c .  100  

C on . K a n . C.S. A  R .,2 5  
D et. U u . D . A  St’ n. 100 
D ist. A  C. F e e d . Co. 1 0 0

H eck er-J .-J . M illin g ,p f! 
H en d erson  B rid g e . i0 0 [

i I ll in o is  S t e e l .......... 100
I r o n  S t e a m b o a t . . .  1 0 0  
K eeLey M o to r ........  5U(

M a n h ’ t t ’n  B ’ch  Co. IOO 
M a v e r ick  L a n d . . . .  10  

| M etrop o l.T ra o t ’ n ..lO O  
M ex . N a t. O ou stru o t ’n  
M ich .-P cn su . C a r ..  100

d o . p r e f ..........100
M orris  C an., gu . 4 .1 0 0  

d o  p f . , g u . l0.100 
M t. D os . A E .S .L a n d .5 . 
N at. C ord a g e  (n e w ) . . .

d o  P r e f ........
'N a tio n a l L e a d  C o ........

d o  p r e f .............
N at. L in se e d  O il C o . . .  
N at. S ta rch  M . C o . 100

1st P r e f .........................
2 d  P r e f ...........................

N. Y. L o a n  A  Im p r ’ t . . .  
N o rth  A m e r ica u C o lO o  
N o rth w e s t  E q u ip . 100  

,<>x*egou I m p r o v e ..  100  
j P acitto  M a il CS. C o . 100 
P e n n s y lv . S te e l - . .  1 0 0  
P . L o r i lla r d C o .p f . ,1 0 0  
P r o c te r  A  G . C o — 10U 

P re f .  8 p. c . cu in .1 0 0  
P u iim ’u  P a la c e  CaxTOO 
San  D ie g o  L a n d ., 
St.L-ouis B ’d g e ,1 st p r e f

2 d  p r e f .  c e r t ........ iOO
S t .L o u is  T u n . R R .1 0 0  
St. L o u is  T ra n s fe r  C o . 
S ou th ’ n C o ttn n O il-1 0 0

i* 0 5 c . T i o c
x  95 % 9 7 %

55 % i 665 c . 10o .

3 1 5 3 2 5
455

. . .  .. 1 05 0
155 160
7 4 0

295
2 1 5

165
2 8 5
2oO
2 4 0
1 2 4 127
3 5 0
28 5
160
4 7 0 483
675
23 5

3 9 5
1 5 s
25 5 *7 0
7 0  u 750
87 5 300
*0 1

155 160

46 % 4 7
81 8 2

1 1 7 120
1 02 % 102 %

97 % 9 8 %
93 99

1 0 3 %
7 7 %
4 % 5
4 34? 5
4 % 5
8 % 9 %

7 5
10 2 1 0 2 %

95% 9 6
x 2 2 % 124
109 1 0 1 %
101 104 %
14 0 145

2 /  % 27 %
4% 5
4 % 4 %

98
62 63

i % 3
23 2 3 %
5 2 % ______

8 9
2 2 %

1 3 6 %
20

8 0

5 c . 80 .
6 6 6 6 %

107 1 0 7 %
4 0 % 4 i
84 % 86
3 5 % 3 6 %
2 2 2 5
9 5 10 0
85 9 0

l o % i l

18 2 4
21% 2 2

s i  23
117 1 1 8 %
114
117
2 03 2 0 6

S 14% 1 4 %
«103 1 0 6
e  48 5 2
6103 1 0 6

GO 6 2 %
5 0

* ̂ rtee n o m in a l § P u rch a a e i also p a y s  accrued Interest; $ Quotations dollars per share, c In London,
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G E N E R A L  Q U O T A T I O N S  O F  S T O C K S  A N D  B O N D 3 — C o n c l u d e d .
F o r  E x p l a n a t i o n  s e e  N o t e s  a t  H e a d  o f  F i r s t  P a g e  o f  Q u o t a t i o n s .

M is c e l l a n e o u s  St ’ k s . B id . A sk . Ma n u f a c t ’ g  St o c k s . B id . A sk . B a n k  St o c k s . * B id . A sk . In s u r a n c e  St o c k s . B id . Ask

T e x .  &  P a o . L ’ d T r .1 0 0
U . 8 . E x p r e s s ..........1 0 0
U. S. R u b b e r  C o . . .  100

d o  p r e f ............. 1 0 0
W ells  F a rg o  E x p . .  1 0 0  
W e s t  E n d  L a n d  (B ost.) 
W eston U n io n  B eef Co 
M I N I N G  S T O C K S  

< N . Y . & S A N . F R A N .)
A d a m e  C on s____
A m e r ic a n  F l a g . .
A l i c e ........................
A s t o n  a ...................
B a r c e lo n a ............ ...........
B e lle  I s le .................10 0
B e lm o n t ............... .
B e e t  & B e lc h e r ..
B o d ie ............................1 0 0
B r e e c e ................... ........
R n lw e r ........................ 1 0 0
C a le d o n ia  B . H ___ 1 0 0
C on . Im p e r ia l_________
C h o lla r ........................1 0 0
C h ry so lite .....................5 0
O o m e to o k  T u n n el s t ’k.
C on so l. Cal. &  V a .........
C ro w n  P o in t ............10 0
D e a d  w o o d  t e r r a .............
D e n v e r  C ity  C o n ..........
D n n k in ...............................
E l  C h ris to .........................
E u ’k a C o n .................. 10 0
F a th er  D e S m e t___ 10 0
G o u ld  cfeOurry 8 .3 0 .1 0 0  
H a le  & N o rc ro ss - .lO O
H o rn  S ilv e r .......................
JTron S ilv e r ....................20
I r o n  H i l l ...........................
K in g s . & P em b r ’ k e  Iron
L a c r o s s e ....................... 10
L e a d v ille  C o n s o l___ 1 0
L itt le  C h ie f.................5 0
M e x i c a n ....................1 0 0
M o n o .......................
M o u lt o n .................
N a v a j o .......................l o o
N o rth  B e lle  I s le ............
O p h ir .............................10
O rien ta l &  M ille r ...........
P h oen ix  o f  A r iz o n a ___
P ly m o u th _____ ________
R o b in s o n  C o n s o l. . . .  5 0
S a v a g e ____ ___________
S ierra  N e v a d a ........ i.00
S ta n d a rd  ...................1 0 0
U n io n  C o n so l...........100
U ta h .........................
Y e l lo w  J a c k e t . . .
B O S T O N  M I N I N G .

(S e eP a g e  6 1 1 . )  
l O A N U F A C T ’ I N G ,
A m .L in e n  (F .R iv ). .1 0 0
A m o r y  (N .H .) .........1 0 0
A m o e k e a g  (N .H .) 1 0 0 0  
A n d r o s c o g ’ n  (M e.). 10 0  
A p p le to n  (M ass.). 1000 
A tla n t ic  (M a s s .) . . .  100 
B a m a b y  (F a ll R i v . ) . . .  
B a rn a rd  M fg . ( F .R . j ..
B a te s  (M e .) ............... 1 0 0
B o o t t  Cot. (M ass.) 10 0 0  
B o r d e r  C ity  M fg . (F .R .)  
B o s to n  Co. (M ass.) 1 0 0 0
B o s to n  B e lt in g ___ 1 0 0
B o e t . D u o k  (M a ss.)7 0 0  
C h a ce  (F a ll R iv e r )  .1 0 0  
C h ico p e e  (M a s s .) ..  100
C o ch e o o  (N .H .)____5 0 0
C o llin s  Co. (C on n .) 10 0  
C o n tin e n ta l (M e .) .1 0 0  
C res ’ t  M ills  (F .R .)  .1 0 0  
C ry s ta l Spr. B l. (F .R .)  
D a v o l  M ills  (F .R .) .  10 0  
D w ig h t  ( M a s s . ) . . . .5 0 0  
E d w a rd s  (M e.) . . . 1 0 0  
E v e re t t  (M a s s .) ..N e w  
F lin t  M ills  (F .R .).IO O
F ra n k lin  (M e .)____1 0 0
G l’ b e  Y .M il ls (F .R .)100
G ra n ite  (F .R .) ..........i o o
G rea t F a lls  (N .H .).lO O  
H a m ilto n  (M ass.) 1000 
H a rtf . C a rp e t  (C t.)lO O
H ill  (M e .) ....................1 0 0
H o ly o k e  W. P o w e r . 100  
J a ck s o n  (N. H .) . .1 0 0 0  
K in g  P h ilip  (F .R .).IO O
L a co n ia  (M e .) ......... 4 0 0
L a n c a s t 'r M . (N .H .) 4 0 0  
L ’r e l  L a k e  M ills  (F . R.) 
L a w re n ce  (M a ss.)..1 0 0
L o w e ll  (M a ss .)___ 6 9 0
L o w e ll  B Ie a c h e r y .1 0 0  
L o w e llM a ch . S hop  .5 0 0  
L y m a n  M . (M a s s .) .100  
M a n ch e s te r  (N .H .) 100
M aes. C o t to n .........100 0
M e ch a n ics ’  (F . R .) 100  
M e rch a n ts ’ ( F .R . )  100  
M e rr im a ck  (M ass) 1000 
M id d le s e x  (M a ss .) .10 0  
N ash u a  (N. H . ) . . . . 5 0 0  
N a u m k ea g  (M ass.) 100
N ew m a rk et...............5 0 0
O sb orn  M ills  (F .R .)  100 
P a cific  (M a s s .) . . .  1 0 0 0
P ep p ere ll (M e .)____50 0
P o ca sse t  (F . R . ) . . .1 0 0  
R ich . B o rd ’n  (F .R .)IO O  
R o b e so n  (F . R iv .)  1 0 0 0  
S a g a m ore  (F .R iv .).  10 0

63
55%
98%

1 4 6
17*4

•70

•30

•03

•15
1 1 5

•20

•80

•50
•15
•09

2*10
•70

1 -30

•10
•30

1-00
•18
•50
•85

3 1 0
•35
•10
*10

•16
•19

1 2 5
•20
•25

2 -0 0

•14
•85

65
5 7
99^4

1 5 0
1 7 is

•05

•20

•40

•10

•08

•25

•03

•50
1*10
1*30

•75

•75

S h o v e (FajJ^R:i v . ) . .1 0 0

115
1 3 6 % 13 7
2 2 0 0 221 5

1 5 9 i« 1 6 0
62 0 635

9 3 % 9 4
135

95
1 5 2 4 153
1355 1 36 0

146 148
1 05 0 1055
1 8 2 % 183

10621s 1 0 6 5
113

11 0 n o %
4 0 0 4 0 5
1 0 2 106

20% 22

........... "99 "
9 4 7  Is 9 5 0
123 125
101 101*4

110
103*4 1 0 4
116 117
1 2 0 122
12 7 127*4
1 06 0 1065
88 9 6
71 7 2

30 0
1 0 3 5 1040

125
675 6 8 0
7 1 0 71 5

105
165 165*4
675 6 8 0
107 % 108
6 6 5 67 5

7713 7 7 %
1 3 5 % 13 6
1095 110 0

95
122

1147*2 115 0
1 5 0 151
5 8 7 % 5 9 0
115 115*4
3 2 0 32 5

117
1 71 0 1715
1525 1 53 5
115 120

111
75

118 121
239*4 2 4 0

110

1-00
•50

d o  p r e f .

Y o r k  C o. (M e .)----- 7 5 (
B A N K  STO C K S. 

B a ltim o re .

Farm  era ’ & P la n ters ’  25  
F irs t  N a t. o f  B a lt . .  100 
G erm a n  A m e r ica n . 10 0
H o w a r d ............................ 1
M a r in e ............................3 0
M e ch a n ic s ’ .................. 10
M e rch a n ts ’ ................ 10 0
N a tio n a l E x c h ’ g e .1 0 0
P e o p le ’s ......................... 20
S econ d  N a t io n a l. .  100
T h ird  N a t io n a l___ 1 0 0
U n io n ..............................75
W e s t e r n .........................20

B o s to n .!
A t la n t ic .......................1 0 0
A t la s ............................. 10 0
B la c k s to n e ................ 10 0
B o s to n  N a t io n a l. .  1 0 0
B o y ls t o n .................... 1 0 0
B ro a d  w a v .................. 10 0
B u n k er  H i l l ..............1 0 0
C e n tra l........................1 0 0
C ity ................................1 0 0
C o lu m b ia n ................ 1 0 0
C o m m e rce ..................1 0 0
C o m m e r c ia l .............1 0 0
C o m ’o n w T th  (n ew ) 1 0 0
C o n t in e n t a l ............ 1 0 0
E a g le ............................ 1 0 0
E lio t t  ......................... 1 0 0
E v e r e t t ........................1 0 0
E x c h a n g e ..................1 0 0
F a n e u il H a l l ...........1 0 0
F ir s t  N a t io n a l ........ 10 0
F ir s t  W a r d .................100
F o u rth  N a t io n a l. . .  10 0
F re e m a n ’ s .................100
G lo b e ............................ 100
H a m ilt o n ....................10 0
H id e  &  L e a th e r  . . . 1 0 0
H o w a r d .......................10 0
L in c o ln  (n e w ) ........ 10 0
M a n u fa ctu re rs ’ . . . 1 0 0
M a rk e t .........................1 0 0
M a rk et  (B r ig h to n ). 1 0 0
M a s s a c h u s e t ts___ 10 0
M e ch a n ics ’ ................ 10 0
M e rch a n ts ’ .............. 10 0
M e tr o p o lita n ...........10 0
M o n u m e n t ................ 1 0 0
M t. V e r n o n ...............1 0 0
N ew  E n g la n d .........1 0 0
N o r th ............................1 0 0
N orth  A m e r ic a .. . .  1 0 0
O ld  B o s t o n ................ 1 0 0
P e o p le ’ s .......................1 0 0
R e d e m p t io n . . . ____1 0 0
R e p u b l ic .................... 1 0 0
R e v e r e .........................1 0 0
R o c k la n d ....................1 0 0
S e co n d  N a t io n a l . . .  1 0 0
S e c u r i t y ......................1 0 0
S h a w in u t ....................10 0
Shoe &  L e a t h e r . . .  100
S ou th  E n d ................. 10 0
S ta te ............................. 1 0 0
S u ffo lk .........................1 0 0
T n ird  N a t io n a l___ 100
T ra d e rs ’ ...................... 10 0
T r e m o n t .................... 1 0 0
U n io n ........................... 1 0 0
W a s h in g to n ............. 10 0
W e b ste r .......................1 0 0
W in th ro p  . .  ...........1 0 0

B ro o k ly n .
B e d fo r d .......................100
B r o a d w a y .................. 10 0
B r o o k ly n .................... 1 0 0
C ity  N a t io n a l ............ 50
C o m m e r c ia l ................ 60
F ifth  A v e n u e ...........10 0
F irst N a t io n a l___ 10 0
F u lto n .............................40
H a m ilto n ....................10 0
K in g s  C o u n ty .........10 0
L o n g  I s la n d .............10 0
M a n u fa c t u r e r s . . .  3 0
M e ch a n ics ’ .................. 50
M e ch a n ics ’ &  T ra d e rs ’
N assau  ...................1 0 0
N o rth  S id e ................. 10 0
S e v e n te e n th  W a rd .loO !
S p ra g u e .......................10 0
2 6 th  W a rd ................. 100 ;
W a lla b o u t .................. 100;

C hicago.
A m e rica n  E x ch . N a t ..
A tla s  N a t io n a l ...............
C h em ica l N a tio n a l___
C h ica g o  N a t ............ 100i
C om m ercia l N a t . . .1 0 0  
C on tin en ta l N a t . . 1 0 0

B id. A sk .

........... 6 0
113 117

1212% 121 5
........ 1 1 0
136 0 136 5
13 3 135
........... 1 9 0
.......... 108

99 100
1 0 4 106

47 5 0
27 29

1152*4 1155

...........

12 2

......... ...........

C orn  E x c h a n g e ........
D ro v e r s ’ N a tion a l.. 1 4 0  1 5 0

4 0

1 3 1
18

83

13 3
12 3

98
103
130
1 5 0
20 5
15 2

89
105
128*4

95

F o r t  D e a r b o r n  N at.
(G lobe  N a t io n a l........
(H ide  a n d  L e a th e r . 1 0 0  
!Ills. T r . & 8 a v . ._ .
I n t e r n a t io n a l___

I L in co ln  N a tion a l 
M e rch a n ts ’ N a t . . .  1 0 0  
M etrop o lita n  N a t . 1 0 0  
N at. B k . o f  A m e r . ,1 0 0  
N a t .B ’k  o f  R e p . . . 1 0 0  
N a tio n a l L i v e s t o c k . .  
N orth w estern  N at. 1 0 0  
8 ta te  B a n k .
U n ion  N a t io n a l. .  .1 0 0  

C in cin n ati.
A tla s  N a t io n a l____1 0 0
C itizen s ’  N a t io n a l.1 0 0  
C om m e rc ia l B a n k . .5 0
E q u ita b le  N a t ......... 10 0
F if th  N a t io n a l . . . . 1 0 0
F ir s t  N a t io n a l____10 0
F ou rth  N a tio n a l . .1 0 0  
G erm a n  N a tio n a l. 10 0  
M a rk e t  N a t io n a l. .  10 0  
M erch a n ts ’ N a t ’l . .  1 0 0  
N ation  a l L a f  ayette lO O  
O h io  V a lle y  N a t ’ 1 .1 0 0  
S e co n d  N a tio n a l . .1 0 0  
T h ird  N a t io n a l— 1 0 0  
W e ste rn  G erm  a n .. 1 0 0  

N ew  Orleans.
A m e rica n  N a t .........1 0 0
B a n k  o f  C o m m e rce . 10  
C anal & B a n k in g . . 100
C itizen s ’ ......................1 0 0
C o -o p e r a t iv e ..............25
G e rm a n ia N a tio n ’1.100 
H ib e rn ia  N a tion a l. 100
I L o u is ia n a  N a t ........ 100
: M e tro p o lita n .......... 10 0
M u tu al N a t io n a l . .  1 0 0  

1 0 5 V  N ew  O rlean s  N a t .. 10 0
1 3 0  ( P e o p le ’ s .....................  5 0

97

1 5 0

135 
125 

9312 
103 *4 
132

1 1 0  115
...........155
-------- 37 5
1 3 0  1 4 0

2 2 0

1 1 0  112*4 
2 0 0  2 3 0

175
1 8 0

135

113

142*4
2 4 5
1 2 0

1 2 5  128
98

2 6 0
3 0 0
2 1 0
140*4
143*4
3 0 0
13 7
3 9 0
156*4
3 5 0

2 0 7
15 4

89*4

S ou th ern  N a tion a llO O
143*4 1 4 3 %  S ta te  N a t io n a l___ 10 0
128

94
130

95
13 3 (133*4

94 % 95
137 138
135 137
2 4 0 245
128 ,130
1 2 6 128

99 100
9 9 1 .1 0 0

115 117
1 2 2 V 1 2 3
1 0 5 % ;1 0 6
1 0 6 %  107
102 103

9 9 % 100
1 0 0 100*4
1 0 0 100 %
1 2 6 130
151 1 5 4
1 0 0 1 0  L
2 3 7 24 2

35 37
158 161
131 133
123 125
10 6 107
163 16 5
12 8 13 0
15 9 161
1 0 4 % 106
156 158
194 19 6  '
2 3 5
125 1 2 6  j

95 % 96  |
9 5 % 95*3

1 2 2 % '1 2 3
1 0 2 %  103
1 0 2 % l l0 4  I

9 4 9 6
101 101*4,
1 3 4 % ' 136
109 % J1 10 |

9 9 %  1 0 0
118*4 1 1 8 %

175
165
1 7 0
4 1 5 4 2 5

1 6 5  |
1 5 5
47 5
2 0 0
1 4 2
1 5 0 153
150
21 5
2 8 0
2 5 0
275
16 0

170
200 ..........
165

115

145
1 2 5
1 0 0

3 0 02 8 0
32 5 3 5 0  I

T ra d ers ’ ......................1 0 0
1 U n ion  N a t io n a l . . .  10 0  
j W h itn ey  N ation a l.

N e w  Y o r k .
A m e r ic a ......................100
A m e r ica n  E x c h ’gelO O
B o w e r y ....................... 10 0
B r o a d w a y ................... 25
B u tch e rs ’ & D ro v e rs ’ 25  
C en tra l N a t io n a l. .  1 0 0
1 C hase N a t io n a l___ 10 0
C n a t lia m ......................25
C h e m ic a l ....................10 0
C ity ................................100
C itizen ’s ........................25
C o lu m b ia ....................100
C o m m e rce ................. 1 0 0
C o n t in e n ta l .............1 0 0
C orn  E x ch a n g e  . . .  1 0 0
D e p o s i t .....................1 0 0
E a st R iv e r ................... 2 5
E le v e n th  W a r d ........ 25
F ifth  A v e n u e ........... 1 0 0
F if th  N a tio n a l.........1 0 0
F irst N a t io n a l..........1 00
F ir s t  N a t. o f  S ta ten  Id .. 
F o u rte e n th  S tree t. 1 0 0  
F o u rth  N a tion a l . .1 0 0  
(G a lla tin  N a tio n a l . .5 0
G ar h e ld ....................... 100
1 G erm an  A m e r ic a n ..75  
G erm a n  E x ch a n g e lO O
G e r m a n ia ..................1 0 0

! G re e n w ich ................... 25
H a n o v e r ..................... 1 0 0
H id e  & L e a th e r  . . .  100
H u d so n  R iv e r .........10 0

(Im p orters ’ & T r . . . l 0 0
i I r v in g ............................. 50
L e a th e r  M a n u f t s . . l0 0

L in c o ln ....................... 1 0 0
M adison  S q u a r e .. .  1 0 J
M a n h a tta n ................. 5 0
M ark et & F u lt o n . .  1 0 0
M e ch a n ics ’ .................. 25
M ech a n ics ’ &  T r ___ 25
M erca n tile ................. 1 0 0
M erch a n ts ’ ..................50
M e rch a n ts ’ E x c h ’ e .5 0
M e tro p o lita n ...........10 0
M e tro p o lis .................1 0 0
M ou n t M o r r i s ........ 100 !

16*4
1 6 4

92
22

2 l o
2 4 8
170
1 7 0
10734
732*4
1 0 6
110
133

79
1 3 0
3 6 5

1 0 0
2 6 5
305
2 1 5
145
144*4
3 1 0
140
400
157

1634 
17 0  ; 

9 4  I 
2 -*4 

22 0  j

179
180  ! 
109

l b s ” :
112*4
148

9 0
1 3 4  |
3 8 5  1

2 1 6  218  
1151 
3 3 0  
265  j 
1 9 0  1 
143

31 5
25 9
182
135
4 5 0

1 S ta te  o f  N. Y ...........1 0 0 ;
T h ird  N a t io n a l___ lOOj
T ra d e sm e n ’s ...............40
U n ited  S ta tes  N at. 1 0 0 j 
W estern  N a tio n a l. 100 ,

(W est S id e ................... 100 ,
P h i l a d e l p h i a . s  

B a n k  o f  N o . A m e r .1 0 0  
C h estn u t St. N a t . .1 0 0
C o m m e rc ia l N a t___ 50
F a rm .& M e ch .N a t . 10 0
F ir s t  N a t io n a l........ 100
F o u rth  St. N a t ’ l . . .  1 0 0
G ira rd  N a tio n a l___ 4 0
M a n u fa c t ’ rs ’ N a t . i o u j  
M e ch a n ic s ’ N a t ’ l .  1 0 0  
N a t.B k . N .L ib e r t ie s .5 0
P en n  N a t io n a l...........50
P h ila d e lp h ia  N at’ l. 100 
S e v e n th  N a t io n a l.  1 0 0  
T ra d e sm e n ’s N a t’1..50l 

S t .  J L o u ls .  
A m er. E x c h a n g e . . .5 0
B o a tm e n ’ s .................100
B re m e n ........................1 0 0
C h em ica l N a t ..........1 0 0
C itizen s ’ ...................... 1 0 0
N at. B a n k  o f  C o m . 100.
C o m m e r c ia l ............ 100
C o n tin e n ta l N a t’ 1 .1 0 0
F r a n k l in .................... 1 0 0
F o u rth  N a t io n a l. .  1 0 0
G e rm a n ....................... 1 0 0
G e rm a n  A m er ica n lO O
I n t e r n a t io n a l ........ 10 0
L a c le d e  N a t io n a l. .  1 00
L a fa y e t t e ................... 10 0
M e ch a n ic s ................ 1 0 0 !
M erch a n ts ’ N a t ’l . . 100 j
M u l la n p h y ...............IOO)
N at. B k . R e p u b lic .  1 0 0 1

| N o r th w e s te r n ........ 1 0 0
ISt. L ou is  N a tion a l. 100-
S ta te  B a n k ............ . ..5 0
T h ird  N a t io n a l___ 100-

S a n  F r a n c i s c o .
, A n g lo -C a lif  o r n ia n ........
B a n k  o f  C a li fo rn ia ___ I
F ir s t  N a t ’ l G o ld . . .  10(1
L o n d o n  P a ris  &  A ___ i
L o n d o n  & San  F ra n .
P a c if ic  . . .  ....................

I N S U R A N C E
S T O C K S .

N e w  Y o r k .  |

10 6

1 2 5

101

90

25 3

4 0 0 0
4 0 0
155
27 5

13 0  
27 0  
12 5  
15 0  
2 0 0  
20U 0 
215  
2 5 0 0  
112*4 
175  
2 0 0  
3 0 0  
4 0 0  
122*4 
3 5 0  I 
3 3 0  ! 
1 6 0  
3 3 5  I
125  :
1 5 3  ! 
6 0 0
1 5 5
2 3 3
1 2 0
4 2 5

4 0 4
4 7 0 0

162

1 9 4

285

160

20 6

185
2 4 5
1 3 0

A l l ia n c e ................... 1 0 0 0
A m e r ic a n ......................5 0
B o w e r y ...........................2 5 1
B r o a d w a y .....................25;

(C itizen s ’ ........................20i
C o m m o n w e a lth  . . .  ioo!

| C o n t in e n t a l .............10 0
E a g le ...............................4Ci
E m p ir e  C ity ..............lOOj
(F a rra g u t ....................... 50]
G erm  a n -A m e r ica n  lOOi
G e rm a n ia ..................... 5 0 1

(G lo b e ...............................5Q
G re e n w ic h ....................2 d 1
H a m ilt o n ......................15
H a n o v e r ........................5 0
H o m e ............................1 0 0
K in g s  C o. (B ’k ly n ) .2 0  

iL a fa y e t te  (B ’k ly n )  .5 0  
| M an u f.&  B u ild e rs ’ 10 0  
'N a ssa u  ( B r o o k ly n ) .50
N a t io n a l....................37*4
N ia g a ra  .......................50
N o rth  R i v e r ............... 25
P a c i f ic .............................25
P e te r  C o o p e r .............20
P h e n ix  (B ’k ly n )___ 50!
R u t g e r s ......................... 25

jS tu y v e s a n t ...................25
U n ite d  S ta te s ............ 25
W e s t c h e s te r ................10

| W illia m sb u rg  C ity . .5 0

75
11 0

65
1 2 0
1 0 0

60
2 5 0
2 2 0

6 0
9 0

3 0 0
17 0

7 0
105

75
1 2 0
1 4 0
165

7 0
9 5

1 4 0
7 5

1 4 0
70

1 3 0
130
1 4 0
108

8 0
110
1 6 0
3 2 0

2 4 0

2 3 0
155

7
4 8 0

N a ssa u ........................... 50!
N ew  Y o r k ................. 100|
N ew  Y o r k  C o u n ty . 100  
N. Y .N  a t .E x c h ’n g e  1 0 0
N inth  N a t io n a l___ 1 0 0 !
N in eteen th  W a rd  .1 0 0
N orth  A m e r ic a ........ 7 0 1
O r ie n t a l ...................... 2 5 1
P a c i f i c ............................5 0
P a rk . . . .  . .  - - -  100 ;
P e o p le ’s ......................... *5
P h e n ix ........................... 2 0
P ro d u ce  E x ch a n g e lO O  ,
R e p u b lic ..................... 100 ;
S e a b o a r d ................... 1 0 0
S e co n d  N a t io n a l. . . 100 ; 
S e v e n th  N a tio n a l .1 0 0 ;
S h erm a n ..................... 100 ,
S h oe  & L e a th e r  . . . 1 0 0 ' 
St. N ic h o la s .............1 0 0

23 5

1 9 0  
23 3  
1 9 0
175  
22 1  
145  
13 2

5
4 5 0  
3 25 
3 5 0  
17 0  
23 2  
63 0  
13 0  
130  
190 
165 
2 4 0  
185 
31 1  
2 8 0
125  I.........
1 3 2  135
170  180
1 7 6  ! ........
3 2 5  ! ........
1 3 0  | . . .
...........155
1 5 5  165
1 3 0  ;.........
11 2  I.........

1 5 0

122*s

102

135*
2 0 0
1 2 4

3 5
14 0

75
12 5
1 1 0

75
2 7 0
2 3 0

75
100
31 5
180

7 5
115

8 0
13 0
145
175

7 5
100
145

80
155

75
1 4 0
1 4 0
150
120

95
120
1 7 0
3 3 0

M A R IN E  IN S U R 
AN CE S C R IP .

A tla n t ic  M u tu a l............
1 8 9 9 .................................  1 0 0  101*4
1 8 9 0  ....................... | 100*4 102
1 8 9 1  ....................... 1 101*4 103
1 8 8 2 ....................................j 10 2  1 03 %

JC om m ’ c l  M ut. 1 8 7 3 -8 2 1 .......... 1 5

P R IC E S  O F E X C H A N G E  
M E M B E R S H IP S .

133

175
25 0

316

N .Y . S tock , 2 0 ,0 0 0 b id . I 
L a st  sa le , A p r i l  —  

N .Y .C o n so l.S t ’ k  <fe P et. 
L a st sa le , A p r . 1 3 . . . j

N. Y . P r o d u c e .................
L a st  sa le , A p r. 1 0 . . .

N. Y . C o t to n .....................1
L a st sa le , A p r. 1 0 . . .

N . Y . C o ffe e .......................
L a st  sa le , A p r. 1 ........

N . Y . M e ta l .......................
R ’ lE s t .  E x . &  A u c . R ’ m

L a st  s a le .......................
B oston  S t o c k ...................

L a st  sa le , M a roh  26 ..
P h ila d e lp h ia  S t o c k ___

L a st  s a le ........................
I C h ic. B o a rd  o f  T r a d e ..

L a st  s a le ....................
I C h ica g o  S to c k .................
! L a st  s a le .........................

P ittsb . P e t . S t ’ k  A  M et.

2 1 .0 0 0  ask. 
2 0 ,0 0 0

1 5 0 b . 175a. 
17 5

8 0 0  ask. 
7 0 0

9 5 0 b . 1 ,0 0 0 a  
9 5 0

2 2 5 b . 2 7 5 a . 
2 2 5

75  b . 10 0  a . 
9 0 0 b . 9 2 0 a .

1 6 .0 0 0  b id . 
1 7 ,u 0 0

2 ,5 0 0

1 3 5 0 b l4 5 0 a  

5 7 5 b . 6 0 0  a

*■ B rices n om in a l, t B o s to n  b a n k  q u o ta t io n s  are  a i le x -d iv ld e n d . s  P r ic e  p e r  sh a re —n o t  p e r  c e n t  l  7 5  p e r  c e n t  p a id  in  oash .
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Stitrjeslm jettl
AND

f t a i l r n a d  I n t e l l i g e n c e .
T h e  I n v e s t o r s ’  S u p p l e m e n t , a  p a m p h l e t  o f  150 p a g e s  

c o n t a i n s  ex ten d ed , ta b le s  o f  th e  S to c k s  a n d  B o n d s  o f  R a i l 
r o a d s ,  a n d  o th e r  C o m p a n ie s ,  w i th  r e m a r k s  a n d  s t a t i s t i c s  c o n 
c e r n i n g  th e  in c o m e , f i n a n c ia l  s ta t u s ,  e t c . ,  o f  e a c h  C o m p a n y .  
It is p u b l is h e d  o n  th e  la s t  S a t u r d a y  o f  e v e r y  o th e r  m o n th — 
viz,, J a n u a r y ,  M a r c h ,  M a y ,  J u ly ,  S e p te m b e r  a n d  N o v e m b e r ,  
a n d  is fu r n is h e d  w i t h o u t  e x t r a  c h a r g e  t o  a l l  r e g u la r  su b 
s c r ib e r s  o f  th e  C h r o n i c l e .

T h e G e n e r a l  Q u o ta t io n s  o f  S to c k s  a n d  B o n d s ,  o c c u p y in g  
s i x  p a g e s  o f  th e  C h r o n i c l e , a r e  p u b l i s h e d  o n  th e  th ird  
S a tu rd a y  o f  e a c h  m o n th .

R AILR O AD  EAR N IN G S.

R o a d s .
L a test E a rn in g s  R ep orted . I J an . 1 to L a tes t  D a te

R o a d s .

A lle g h e n y  V a l.  
A to h .T .& S . F e . 

8 t . L . & San  F. 
C ol. M id la n d ..  

A g g . t o t a l . . .  
A t la n ta  &  Cliar. a 
A t la n ta  & F lo r ’ a 
B .& O .E a stL in es  

W e ste rn  L in es
T o t a l ...............

B a l.& O .S ou th w . 
B a th & H a m ’ nda 
B ir . <fe A t la n t ic ..  
B ir .S h .& T e n n .R  
B ro o k ly n  E le v . .  
B u ff.R och .& P itt  
B n r .C .R a p . & N. 
■Camden & A t l .. 
C a n ad ian  P a ci tic 
C a r.C u m .G & C h .
C a r. M id la n d ___
C e n tra l o f  N. J . .  
C e n tra l P a c i f ic . . 
C e n tra l o f  8. C ..  
C h ar. C in.& O  hie. 
C h a r le s t ’ n& Sav 
C h a r .S u m .& N o. 
C h e ra w .& D a r l..
Chea. &  O h io ___
C h es. O. & .S .W . 
C h ic . B u r. & N o. 
C h ic . B u r. & Q . .

it. III.C h ic .&  E a st.
C h ica g o  & E r ie .
C h ic. G t. W est’ n 
C h .J .& U .S . Yd s.
C h ic . M il. & 8 t .P .
C h ic . & N 'th w ’ n . 
C h ic .P e o .& 8 .L .6  
•Chic. R ’ k r .& P . .
C h ic . 8 1. P. M. & 0.
C h ic . &  W . M ich.
C in. G a. & P orts .
'C in . J a c k  & M ac.
C in .N . O .& T .P .

A la . G t. South .
N. O rl. & N. E.
A la . & V ioksb .
V ick s . Sh. <fc P.
E r la n g e r  8yst.

-G inn. N o rth w ’ n.
C in. P o rts . & V..

C ol. & M aysv . 
C le v .A k ro n & C o  
C lev . C an. So 
C l. Cin. C h.& S.L.

P eo . & E a s t ’ n 
C lev . <fe M arietta  
C o l. N e w b . & L 
C oi. H . V . & T o l.

• C o l.S h a w n ee& H  
C olu sa  & L a k e ..
C on n . R i v e r . . .
C u rren t R iv e r  
D e n v . A. R io  Gr.
D es . M .N o . & W. 
D e t.B a y C .& A lp . 
D e t.L a n e 'g & N o  
D ulu th 8 .8 .<kA tl.
D u lu th  & W in n .. 
E .T en n .V a.tfc Ga 
E lg in . J o l.& E a st  
E v a n s  & ln d ’ p lis  
E v a n s . & R ich  
E v a n s v . & T . H.
F it c h b u r g ............
F lin t  & P .M a rq ..
F lo r e n c e . . : ..........
F t .  W & R io  G r 
G a d sd . & A. U u.
G a. C ar’ ia  & N o
G e o rg ia  R R ........
G eo . So. & F la . . .
G e o rg e t ’ n A  W ’ nj J a n u a r y . ..  
G r .R a p .& I n d . . .  I s t w k A p r

Cin. R. & Ft. W. 1st w k  A p r  
O th er  lin e s —  l i s t  w k  A p r  
T o ta l a ll lines. 11st w k  A p r

• G ra n d  T ru n k___ Wk A p r . 8
C h ic. & G r. T r Wk M ch  25 
D e t.G r .H .&  M. W k M c h 2 5  

G re a t  N orth ’ n—
St. P . M. & M . (M a rch ........
E a st. o fM iu u  M a rch ........
M on ta n a  C e n t1 M arch ........

L a test E a rn in g s  R ep orted

W eek o rM o  1 8 9 2 -3 . 1891-2 .

F e b ru a ry  .
1 s t  w k  A p r  
1st w k  A p r  
1 st  w k  A p r  
1st w k  A p r  
J a n u a r y .. .
M a r c h ........
F e b ru a ry  . 
F e b r u a r y . 
F e b ru a ry  . 
1st w k  A p r 
J a n u a r y . . .
M a rch ........
M a rch ........
1 s t  w k  A p r  
1 st  w k  A p r  
4 th  w k  M ar 
F e b r u a r y . 
1st w k  A p r  
J a n u a r y .. .
M a rch ........
F e b ru a ry  . 
F e b r u a r y .
J a n u a r y ...
M a rch ........
J a n u a r y .. .
M a rch ........
J a n u a r y .. .  
1st w k  A p r
M a rch ........
F e b r u a r y . 
F e b r u a r y . 
1st w k  A p r
M a rch ........
1 st w k  A p r  
F e b r u a r y . 
1st w k  A p r  
F e b r u a r y . 
1st w k  A p r
M a r c h ........
F e b r u a r y . 
1st w k  A p r
M a rch ........
1st w k  A p r  
4th w k  M ar 
4 th  w k  M ar 
4th w k  M ar 
4 th w k M a r  
4 th w k  M ar 
4th  w k M ar 
M arch  
M arch . 
M arch .
4th w k  M ar 
J a n u a r y .. .  
4 th w k  M ar 
4th  w k  M a r 
4 th w k  M a r 
J a n u a r y . ..
M a rch ........
1 st w k  .Apr
M a rch ........
F e b r u a r y . 
4 th  w k  M ar 
1st w k  A p r
M a rch ........ i
M a rch ........ j
1st w k  A p r ' 
1st w k  A p r  
J a n u a r y .. .  I 
4 th  w k  M a r '
M arch ........ (
1st w k  A p r  
1st w k  A p r  
1st w k  A p r  
F e b r u a r y . 1 
1st w k  A p r  
J a n u a r y .. . !
M a rch ........ !
D e ce m b e r .! 
J a n u a r y .. .  
F e b ru a ry  J 
M arch .

$
1 8 3 ,8 3 6
6 8 7 ,8 1 2
1 5 8 ,8 5 4

4 0 ,2 8 7
8 8 6 ,6 8 3

6 4 ,8 6 3
6 ,9 1 3

,3 4 2 ,7 0 5
5 0 3 ,4 0 7

,8 4 6 ,1 1 2
4 5 ,9 4 3

1 ,821
3 ,4 5 2

2 3 ,0 7 2
3 9 ,1 9 8
6 6 ,7 4 2

1 1 4 ,3 7 9
34 ,2 8 1

3 7 9 ,0 0 0
3 ,7 8 8
4 ,9 8 7

,1 0 0 ,6 5 5
9 3 2 ,1 6 6

9 ,8 3 5
1 3 .0 0 0  
5 7 .3 2 7
1 7 .0 0 0  

8 ,7 2 4
1 9 9 ,5 2 3
2 1 1 ,9 5 0
1 6 2 ,3 3 6

,9 8 2 ,2 3 6
8 2 ,0 9 1

2 8 8 .1 2 6
8 1 ,2 8 6

1 9 9 ,3 3 4
6 6 2 ,0 4 5

,9 7 8 ,5 5 0
2 4 ,5 1 6

,5 5 8 ,6 6 8
6 0 0 ,5 3 0

4 2 ,8 5 1
5 ,6 3 1

1 5 ,9 7 2
1 3 7 ,6 6 4

6 2 ,0 0 3
4 6 ,7 5 5
1 9 ,1 4 9
1 9 ,9 7 9

2 8 5 ,5 5 1
1 ,4 7 7

2 2 ,3 0 5
1 ,1 6 2

2 4 ,9 2 3
5 3 ,1 4 0

4 1 4 ,8 0 3
5 0 ,2 1 1
10 ,8 8 5

7 ,1 3 7
2 7 6 ,3 2 3

1 0 ,8 0 3
1,832

7 9 ,4 8 0
5 ,3 1 9

1 4 4 ,2 0 0
3 5 ,9 4 2
4 7 ,9 0 0
2 3 ,0 1 8
4 3 ,4 2 6
1 6 ,4 7 4

1 7 8 ,9 3 7
9 7 ,3 2 4

6 .7 3 5
5 ,3 0 0

2 6 ,2 0 8
4 8 5 ,4 9 9

6 6 ,6 3 2
10 ,8 7 9 ,
2 7 ,1 0 1

1 ,1 3 3
3 9 ,4 1 0 '

139,5391
7 6 .5 6 5

3 ,4 7 9
4 9 ,9 4 9
10 ,5 1 3

4 .0 6 2
6 1 ,5 5 4

3 6 7 ,1 3 8
7 3 ,3 0 4
2 0 ,3 7 1

,0 7 7 ,6 0 4
6 9 ,2 6 6

1 0 4 ,4 6 1

1 9 3 ,0 0 8
6 4 2 .2 1 1
1 6 0 ,6 2 2

4 1 ,0 2 9
8 4 3 ,8 6 2

6 0 .5 6 0
6 ,4 1 4

1 ,4 3 4 ,3 1 0
5 0 0 ,3 6 9

1 ,9 3 4 ,6 7 9
4 2 ,2 6 7

1 ,4 7 1
3 ,2 3 0

1 8 ,6 0 8
3 6 ,9 9 0
6 6 ,6 1 5

1 1 5 ,9 8 '
3 7 .3 5 4

4 1 6 .0 0 0  
2 ,5 3 5  
5 ,4 7 0

1 ,1 3 8 ,3 3 4
1 ,0 0 5 ,8 7 9

8 .7 8 2
1 4 .2 8 4  
6 2 .8 6 4  
14 ,8 6 1

6 ,4 6 2
1 7 5 ,7 2 7
1 8 2 ,6 3 8
1 6 1 ,4 9 6

3 .0 6 8 ,3 8 5
7 7 ,0 2 0

2 5 5 ,3 7 5
8 0 ,3 3 1

2 2 8 ,6 6 9
5 9 3 ,8 7 9

2 ,2 6 6 ,1 8 3
2 1 ,4 7 3

1 ,4 0 3 ,3 8 8
6 3 7 ,5 9 8

3 8 ,3 5 9
5 .1 0 8

1 2 .3 1 7  
1 2 1 ,8 3 1

5 1 ,2 6 0
3 3 .3 5 5  
1 7 ,8 8 2  
1 7 ,6 3 7

2 1 6 ,9 6 5
1 .3 5 3  

1 8 ,7 1 5
1 ,2 0 7

2 7 ,9 2 1
4 2 ,6 0 2

3 9 4 ,0 9 2
4 7 ,4 7 5

9 ,1 3 3
3 ,7 6 2

2 3 2 ,7 7 6
9 ,1 5 5
1 ,615

8 4 ,0 7 3
3 .3 8 4

1 4 8 .0 0 0  
3 2 ,3 8 0  
34 ,0 '“ “ 
2 1 ,0 1 8  
3 8 ,0 5 5  
1 1 ,6 6 2

1 3 7 ,5 0 5
7 3 ,7 4 0

6 ,1 6 3
3 ,2 9 1

2 1 ,4 3 7
5 5 7 ,3 3 2

5 2 ,7 1 8
2 ,9 6 4

2 4 ,9 7 3
1 .2 4 7  

1 2 ,1 5 2
1 4 5 ,3 4 0

6 3 ,6 3 5
4 .1 0 9  

4 7 ,1 0 7
9 .2 4 8
5 .3 5 4  

6 1 ,7 0 9
3 8 4 ,5 6 3

7 9 .3 1 8  
2 2 ,8 7 4

1 ,2 8 5 ,9 9 0
7 1 .2 8 5  

___ 8 7 ,3 5 5

J a n . 1 to  L a tes t  D ate,

1 8 9 2 -3 . 18 9 1 -2 .

$
37 3 ,6 0 1

9 ,2 4 1 ,7 7 8
2 ,2 4 2 ,0 7 7

5 0 6 ,0 9 9
1 1 ,9 8 9 .9 5 4

6 4 ,8 6 3
2 3 ,5 2 2

2 ,7 1 0 ,1 6 0
9 6 7 ,9 6 2

3 ,6 7 8 ,1 2 2
6 9 1 .8 9 1  

1 ,8 2 1  
8 ,8 0 9

6 5 .0 4 5  
5 2 4 ,6 5 8  
7 7 1 ,6 0 8  
9 7 2 .8 8 5

7 0 ,7 7 6
4 ,7 3 6 ,9 0 6

3 ,7 8 8
1 5 ,6 9 3

2 ,1 6 4 ,4 3 7
1 ,8 7 6 ,2 2 6

9 ,8 3 5
3 9 ,5 8 3
5 7 ,3 2 7
5 5 .5 1 0  

8 ,7 2 4
2 ,5 8 0 .1 7 9  

6 1 2 ,5 3 7  
3 0 9 ,0 8 0  

6 0 3 4 ,5 2 9  
1 ,1 4 5 ,8 0 3  

7 4 9 ,2 7 6  
1 ,1 2 4 ,2 4 8  

4 3 5 ,3 6 7
8 .0 8 5 .0 2 9  
4 ,2 2 0 ,6 8 0

3 6 2 ,7 0 2
4 ,2 7 3 ,5 8 3
1 ,2 5 5 ,2 5 8

4 8 0 ,4 8 4
14 ,661

1 8 7 ,9 4 0
9 9 7 ,7 5 6
4 6 2 ,0 6 3
3 7 3 ,7 2 6
1 4 9 ,8 4 6
1 4 5 ,5 5 2

2 ,1 2 8 ,9 4 4
4 ,3 4 4

5 7 .5 1 1  
3 ,0 5 5

2 3 6 ,7 1 5
5 8 ,1 4 0

3 .1 6 9 .0 2 9
3 8 5 .8 9 2  

8 6 ,8 0 6
7 ,1 3 7

8 0 6 ,0 8 7
1 9 2 ,9 6 6

5 ,2 8 2
1 6 6 ,7 1 9

4 1 .7 9 9
2 ,2 6 8 ,5 9 4

9 0 ,9 5 6
1 1 8 ,1 1 5
3 1 1 ,2 7 4
4 8 2 ,2 6 2

1 6 ,4 7 4
1 ,5 1 5 ,0 9 9

2 3 4 .0 2 7  
9 3 ,9 0 3  
3 4 ,1 4 8

3 3 7 ,1 8 9
1 ,0 6 2 ,4 3 2

7 8 0 ,7 9 3
1 0 ,8 7 9
7 9 .0 4 5  
1 4 ,1 4 4  
3 9 ,4 1 0

2 7 2 ,9 7 8
2 2 7 .5 8 2  

3 ,4 7 9
5 9 0 ,3 3 9
1 2 5 .0 2 8  

5 1 ,8 0 2
7 6 7 ,1 6 9

4 ,8 8 0 ,0 3 4
7 7 5 ,5 4 2
2 2 6 ,8 5 2

2 ,6 9 5 ,8 4 1
2 3 7 .5 8 3  
2 8 5 .7 0 0

3 7 0 ,5 6 6
8 ,4 4 5 .3 0 3
2 ,0 9 3 ,4 2 1

5 2 1 .6 9 2  
1 1 ,0 6 0 ,4 1 6

6 0 ,5 6 0
2 0 ,7 4 4

2 ,9 8 0 ,9 1 7
1 ,0 1 0 .0 6 7
3 ,9 9 0 ,9 8 4

7 0 4 .0 1 3  
1 ,471  
9 ,2 8 9

5 6 ,5 2 3
4 9 7 .0 1 3  
7 6 3 ,9 1 1

1 ,0 3 2 ,8 4 6
7 1 ,0 3 0

5 ,0 7 1 ,2 7 0
2 ,5 3 5

1 5 ,0 7 2
2 ,1 1 2 ,6 3 8
1 .9 5 2 ,1 9 6

8 ,7 8 2
4 0 ,8 3 9
6 2 ,8 6 4
4 4 .9 4 6

6 .4 6 2
2 ,4 3 9 ,2 8 1

5 3 5 ,2 5 8
3 1 1 ,5 7 4

6 ,0 7 7 ,1 8 4
1 ,0 1 0 ,5 7 6

7 2 8 .8 7 9  
1 ,2 1 0 ,9 0 8

4 9 6 ,4 8 1
8 ,0 5 9 ,9 4 0
4 ,5 0 2 ,8 8 5

3 3 3 ,4 6 2
4 ,0 1 7 ,3 7 1
1 ,2 6 7 ,6 2 7

4 6 6 ,4 7 4
1 4 ,2 6 2

1 7 2 ,9 2 8
1 ,0 3 0 ,5 0 2

4 5 5 ,5 1 7
3 1 9 .8 8 0  
1 6 3 ,7 3 5  
1 5 3 ,8 2 9

2 ,1 2 3 ,4 6 3  
4 ,4  Ll 

5 0 ,0 8 4  
2 ,9 8 6

2 1 6 .6 9 3  
4 2 ,6 0 2

3 ,3 8 5 ,9 0 6
4 3 1 ,4 6 4

7 6 ,5 3 4
3 ,7 6 2

7 0 2 ,7 4 1
1 5 7 .2 7 2  

4 ,7 6 5
1 6 2 ,2 2 4

3 9 ,2 8 7
2 ,2 3 7 ,8 3 5

9 7 ,8 1 6
9 2 ,0 7 5

2 9 5 ,7 7 2
4 6 4 ,4 9 3

1 1 ,6 6 2
1 ,6 0 0 ,6 8 3

2 0 3 ,1 6 4
8 8 ,9 2 2
2 5 ,5 0 9

3 1 6 ,3 8 4
1 ,0 8 8 ,5 7 2

8 5 8 ,6 4 1
2 ,9 6 4

6 9 ,3 7 1
1 4 ,4 8 8
1 2 ,1 5 2

2 6 2 ,0 9 1
1 8 8 ,7 8 5

4 ,1 0 9
6 2 2 ,2 0 4
1 2 5 ,5 4 6

5 9 .9 9 3
8 0 7 ,7 4 4

5 ,0 0 7 ,5 0 7
9 1 0 ,0 2 3
2 5 8 ,7 6 4

2 ,9 5 3 ,5 4 4
1 9 1 .2 7 3  
2 7 0 ,9 6 1

G r.N o r .—C on .) -  
T ot. sy s te m . 

G .B a y W .& S t . P. 
G r. P .W al. & Br. 
G u lf  &  C h ica go .
H a r ts v il le  ..........
H oos .T iiD .& W il 
H u m e st ’ n& Shen 
H u tch . (feSouth’ u 
I ll in o is  C en tral 
Ind .D ec.tfc W est. 
I n .& G t . N orth ’ ll 
U n te ro c . (M e x .)  
I o w a  C e n tra l.. 
I ro n  R a ilw a y . 
K an aw lia& M ich  
K a n  C. Cl. & S p . 
K .C .F .S .& M e m . 
K .C .M e m .& B ir . 
K a .C .N ev .& F t.S  
K an .C . S u b .B elt
K . C. W  & G u lf. 
K an .C . W v.& N W  
K e o k u k  & W e st.
L .  E rie  A ll. & So.
L . E r ie  & W e s t . . 
L eh ig h  & H u d . .  
L eh ig h  V a lle y . .
L o n g  I s la n d ___
L ou is .&  M o .R lv . 
L ou is .E v .& S t.L  
L ou is  v .& N a sh v . 
L ou is .N . A .&  Ch. 
L o u .S t .L .& T e x  
M a con  & B irm .. 
M a n ch es  & A u g
M a n is t iq u e .___
M ar. & N or. G a 
M em ph is& C h as. 
{M e x ica n  C en t. 
tM ex . N a tio n a l, 
t M ex ica n  R ’ w a y  
M ilw a u k ee  & No 
M in era l R a n g e . 
M in u ea p .& S t.L .
M . S t.P . & S .S .M . 
M o .K a n .& T e x . .  
M o .P a c .& lro n M  
M ob ile  & B irm . 
M ob ile  <fe O h io ..  
M on t. & M e x .G if  
N ash .C h .&  S t.L . 
N ew O rl.& S o ’ n . .
N . Y .C .& H .R -----
N. Y . L . E . & W . 
N .Y .P a .& O liio . .  
N . Y .& N .E u g .. .  
N .Y .& N o r th ’ n . .  
N. Y .  O nt. & W .. 
N .Y  Susq . &  W .. 
N o r f.  &  S ou th ’ n. 
N o r fo lk  & W est. 
N ’ th e a s t ’n  (S.C.) 
N o rth ’ ll C en tra l. 
N orth ern  P a cif ic

W is. Ct. L in es . 
N .P .&  W .C ent.

O hio  & M iss........
O h io  R iv e r ..........
O h io  S o u th e rn .. 
O m a h a  & St. L . .  
O r e g o n lm p .C o .  
P a d .T en n .& A la . 

T en n . M id l’ d . .
P e c o s  V a lle y ___
P e n n s y lv a n ia .. .
P e o r ia D e c .& E v .
P e te rsb u rg ..........
P h ila . & E r i e . . .  
P h ila . & R ea d ’ g . 

C o a l& Ir . C o.e . 
T o ta l b o th  Cos. 
L eh ig h  V a lley . 

P itts. M ar. & C h . 
P itt .S b e n .& L .E . 
P it tsb . & W est 

P it t  l  Cl. & T ol 
P itts . P a . & F . 
T o ta l  sy s te m .. 

P it t .Y o u u g .& A . 
P t. R o y a l & Au g. 
P t.R oy .& W .C a r. 
Q u in cy  O .& K .C . 
R ic h .& D an . sys. 
R ich . & P etersb . 
R io  G r. S o u th ’ n . 
R io  G r. W est ’ n .. 
S a g .T u sco la & H . 
S a g .V a l. & St. L. 
St. L . A . & T . H. 
S c .L .K e n ’ et& So. 
S t .L .S o u th w ’r n . 
S t .P a u l& D u l ’ th 
S a n d ersv .& T en . 
S .F ra n .& N .P a c . 
San  A n t. & A .P .  
S av . A m . & M on.
S ilv e r to u ..............
S io u x  C ity  &  N o.
S ou th  B o u n d ___
S ou th  C a ro lin a .. 
S ou tli& N or . Car 
So. P a c if ic  C o .— 

G a l.H a r .& S .A  
L o u is ’ a W e s t ..  
M org a n ’ sL & T . 
N .Y .T . &  M e x . 
T e x . & N . O r l . .  
A t la n t ic  sys.rf. 
P a c if ic  sy stem  

T ota l o f  a l l . .  
C oa stD iv (C a l.)  
S o u .D iv . (Cal.) 
A r iz o n a  D i v . .  
N e w M e x .D iv .  

S par. U n . &  C ol.. 
S ta ten  Is l. R . T .

W eek o r  Mol 18 9 2 -3 . 1 8 9 1 -2 . 1 1 8 9 2 -3 . 1 8 9 1 -2 ,
- I ------------------- ■-------------—

M a rch ___
F e b ru a ry  
J a n u a r y .. .  
M a rch  . . .  
J a n u a ry ..  
F e b r u a r y . 
M arch  
M arch  
M a rch  
M arch  
1st w k  A pr 
W k  M ch  25 
1 s t  w k  A p r
M a rch -------
1st w k  A p r  
4 th w k  M ar 
4 th w k M a r  
i th w k  M ar 
D ecem b er . 
J a n u a r y .. .  
D ecem b er .
M a rch ........
4 tli w k  M ar 
M arch ,
1 st  w k  A p r  
M arch . 
J a n u a r y .. .  
1st w k  A p r  
J a n u a ry .. 
1 s t  w k  A p r 
I s t w k  A p r  
1st w k  A p r  
1st w k  A p r  
M arch  
J a n u a r y ..  . 
M arch  
D e ce m b e r . 
4 tli w k  M ar 
1st w k  A p r  
1st w k  A p r  
Wk A p r . 1. 
1st w k  A p r  
M arch , 
M arch . 
4 th w k  M ar 
1st w k  A p r  
1 st  w k  A p r  
F e b r u a r y .
M a rch ........
M arch ........
M a rch ........
M a rch ........
M a rch ........
M a rch ........
F e b ru a ry  . 
D ecem b er .
M a rch ........
1 st w k  A p r 
F e b r u a r y . 
F e b ru a ry  . 
1st w k  A p r  
J a n u a ry ... 
F e b r u a r y . 
4 th w k  M ar 
4 th  w k  M ar 
4 th w k M a r
M a rch ........
4 th  w k  M ar
M a rch ........
F e b r u a r y . 
J a n u a r y .. .
M a rch ........
M arch . .... 
D e ce m b e r . 
F e b r u a r y . 
1st w k  A p r  
F e b r u a r y . 
F e b r u a r y . 
F e b r u a r y . 
F e b r u a r y . 
F e b r u a r y . 
J a n u a r y .. .
M a rch ........
M arch ........
M arch ........
vi a r ch ........
M a rch ........
1st w k  A p r  
F e b r u a r y . 
J a n u a r y .. .  
J a n u a r y . . .
M a rch ........
M a rch ........
F e b r u a r y . 
1st w k  A p r  
1st w k  A p r  
M a rch —  
F e b ru a ry  
1st w k  A p r  
M arch  
U t w k  A p r
M a rch ........
xM arch-----
4 th w k  M ar 
D ecem b er ,
M a rch ........
M a rch . . . .  
F e b ru a ry  .
M a rch ........
M a rch ........
J a n u a r y .. .

F e b r u a r y .
IF e b r u a ry . 
F e b r u a r y . 
F e b ru a ry  
F e b r u a r y . 
F e b r u a r y . 
F e b r u a r y .
I F e b r u a r y . 
F e b ru a ry  
'F e b r u a r y . 
I F e b r u a ry . 
F e b r u a r y . 
J a n u a r y .. .  
F e b ru a ry

1 ,2 5 1 ,3 3 1
3 7 ,5 7 5

1 ,4 1 6
3 ,4 1 5
1 .6 1 2
2 ,2 7 7

1 2 ,0 0 0
5 ,1 6 0

1 ,6 1 7 ,3 4 5
3 4 ,1 2 5
6 3 ,3 0 3
4 7 .6 0 0  
2 9 ,8 3 3

4 ,0 9 3
5 ,9 0 1
8 ,1 3 2

1 2 5 ,9 0 9
3 1 ,7 7 3
1 0 ,4 9 5
1 5 ,7 5 6
1 5 ,9 0 7
3 0 ,3 7 4
1 0 ,5 0 3

7 ,6 7 0
6 9 ,4 3 7
4 2 ,4 0 7

1 .2 8 3 .0 1 5  
8 6 ,2 4 3  
3 4 ,3 7 8  
3 5 ,1 4 0

3 9 4 .7 3 5  
6 3 ,5 0 5  
1 1 ,2 2 9

5 ,0 0 0
1 ,3 2 3

1 5 .8 8 2
1 8 .7 7 2
4 9 ,3 0 7

1 5 0 ,0 3 6
7 7 ,2 0 2
6 8 .5 0 0  
3 2 ,3 2 2

9 ,4 7 3
1 4 9 ,7 3 2

7 5 ,3 0 5
1 6 8 ,8 8 0
4 5 7 ,9 8 5

2 4 ,0 2 3
2 8 7 ,3 0 6

8 4 ,8 1 4
4 3 8 ,1 1 5

9 ,8 0 6
3 ,9 6 5 ,4 6 4
2 ,5 9 9 ,4 6 9

5 3 6 ,0 9 4

4 6 ,7 2 0
6 0 ,4 2 9

1 0 4 ,3 9 1
3 5 ,4 8 4

2 3 2 ,8 5 1
6 1 ,2 3 6

5 3 7 ,4 1 3
6 0 3 ,9 2 9
1 4 9 ,9 9 3
7 5 3 ,9 2 2
3 7 2 ,6 1 0

1 6 ,3 2 6
6 5 ,0 9 4
4 8 ,8 5 2

2 6 5 ,9 3 6
3 1 ,7 6 8
2 1 ,2 0 9
1 2 ,0 0 0

5 ,1 2 7 ,0 3 8
1 4 ,6 5 5
4 7 .6 0 1  

3 2 2 ,5 7 3
1 ,6 3 1 ,3 4 7
3 ,4 4 7 ,5 2 8
5 ,0 7 8 ,8 7 5
1 .2 8 3 .0 1 5  

3 ,7 2
3 1 ,5 9 8

1 3 9 .7 3 5  
7 0 .5 3 0  
2 7 ,5 6 9  
5 4 ,3 9 9  
7 3 .4 8 2  
3 0 ,4 1 6  
3 0 ,9 9 9  
2 4 ,9 8 9

1 ,1 0 3 ,4 2 0
2 8 ,2 1 6
1 0 ,7 4 7
3 6 ,7 0 0
1 0 ,6 5 0

6 ,3 0 5
2 6 .5 0 0  

2 ,9 7 6
8 4 ,9 0 0  

1 3 2 ,4 8 2  
6 8 6  

2 1 ,0 0 8  
1 7 3 ,0 3 5  

4 4 ,2 7 1  
1 ,8 0 0  

3 4 ,3 4 8

$
1 ,4 4 4 ,6 3 0

"1 ,6 6 3  
3 ,0 9 8  

9 74
2 .5 1 9  

1 3 ,1 0 4
4 .5 2 0  

1 ,5 6 6 ,6 6 6
3 9 ,6 6 2
5 9 ,6 5 7
3 8 ,7 2 0
2 8 ,8 6 2

2 ,2 6 0
5 ,4 8 0
8 ,1 0 6

1 3 0 ,5 4 2
2 6 ,7 6 5

6 ,3 9 5
4 ,2 2 4

3 0 ,9 8 4  
1 1 ,9 6 4  

7 ,3 0 3  
5 5 ,5 1 6  
2 6 ,9 3 9  

1 ,2 9 2 ,4 5 4  
8 3 ,7 4 5  
3 3 ,6 9 3  
2 8 ,6 4 0  

3 6 9 ,7 3 0  
5 8 .2 9 8  
1 1 ,1 8 3  

6 ,7 3 8  
1 ,0 4 3  

1 5 ,9 2 4

2 1 ,0 0 0
1 35 ,500 ,

1 ,0 4 6 '

4 8 ,0 0 3
1 3 8 ,9 6 3

7 5 ,6 0 3
6 2 ,7 5 3
3 2 ,9 6 6
12 ,0 2 8

1 6 3 ,4 7 3
7 5 .5 9 6  

1 6 1 ,7 8 8  
4 0 3 ,3 2 8

2 1 .5 9 7  
2 8 7 ,2 0 4

5 6 ,4 8 3
4 1 9 ,4 9 8

9 ,9 5 2
3 .5 7 7 ,2 8 4
2 ,4 7 2 ,4 8 0

5 4 4 ,1 5 7

3 5 ,8 4 5  
5 6 ,1 9 6  

1 1 3 ,8 5 1  
2 9 ,0 0 8  

1 8 8 ,0 8 1  
6 2 ,5 1 4  

5 7 6 ,0 4 4  
6 5 0 ,3S4 
1 7 2 ,2 4 6  
8 2 2 ,6 3 0  
3 3 3 ,9 8 9  

1 2 ,4 0 1  
5 6 ,0 2 6  
4 7 ,4 5 6  

2 9 5 ,7 7 8  
1 5 ,7 2 9  
1 1 ,8 6 3  

8 ,2 1 6  
5 ,2 0 7 ,0 9 7  

1 2 ,9 7 1  
4 9 ,6 1 9  

3 5 4 ,2 8 6  
1 ,7 8 8 ,7 7 4  
1 ,7 7 8 ,0 2 8  
3 ,5 6 6 ,8 0 2  
1 ,2 9 2 ,4 5 4  

3 ,9 4 5  
3 3 ,5 4 7  

1 1 3 ,8 0 6  
4 7 .8 7 5  
2 2 ,2 0 3  
4 9 ,0 7 3  
9 2 ,2 2 5  
2 1 ,2 0 7  
19 ,306 , 
2 3 ,3 0 2  

1 ,05 9 ,6 0 0 ; 
29,055| 

9 ,607 i 
3 5 ,7 0 0  

7 ,7 4 0  
6 ,9 2 8  

2 4 ,0 3 0  
2 ,6 3 0  

7 1 ,4 0 0 ' 
14 9 ,3 1 0 !

5871
2 3 ,3 5 8

1 1 3 ,0 1 7 ,
37 ,2 1 2 .

144 '
3 1 ,3 4 6 ’
1 4 ,4 0 0

1 3 5 ,4 1 7
1 ,043 ,

3 ,219 ,1211
7 6 ,3 0 0

1 ,4 1 6
1 0 ,8 2 7

1 ,6 1 2
5 .1 1 6

3 7 ,6 0 0
1 6 ,6 2 8

4 ,6 1 6 ,1 3 1
111 ,6 8 1

1 ,1 3 0 ,8 0 1
5 2 3 .7 7 9
4 7 9 ,6 8 6

9 ,6 5 8
8 8 ,2 2 3
8 4 .3 4 4

1 ,3 0 4 ,1 2 7
3 1 5 ,6 9 6

1 5 ,7 5 6

3 ,4 1 5 ,7 7 8

8 7 ,1 1 4
9 6 ,6 6 8
2 2 ,7 2 9

9 6 2 ,7 6 3
1 2 0 ,7 6 5

1 ,2 3 3 ,0 1 5
8 0 1 ,6 8 9

3 4 .3 7 8
5 0 8 ,9 9 5

5 ,9 5 1 ,1 5 2
7 7 1 ,1 7 7
1 6 1 ,9 2 7

1 6 ,4 6 7
1 ,3 2 3

3 9 ,6 1 9

4 2 0 ,0 6 7
2 ,0 7 2 ,4 6 4
1 ,2 0 5 ,0 8 5

8 1 2 ,5 9 7
4 2 4 ,5 1 7

2 4 ,3 0 5
4 0 3 ,0 6 3
6 6 4 ,1 0 0

2 ,2 1 5 ,9 6 9
7 ,0 2 5 ,9 7 6

5 1 ,9 8 0
8 6 3 ,6 3 7
2 5 1 .9 8 8  

1 ,2 7 4 ,3 7 8
3 4 ,0 8 0

1 0 ,7 0 6 ,8 6 0
6 ,8 9 4 ,8 1 3
1 ,0 6 0 ,7 1 8
6 ,2 2 0 ,4 9 4

1 3 2 ,5 1 0
8 8 5 ,1 0 8
2 1 8 .9 8 9  

5 4 ,7 0 5
2 ,5 2 8 ,0 4 2

6 1 ,2 3 6
1 ,0 5 9 ,1 3 1
4 ,1 5 0 ,1 8 7
1 ,1 2 0 ,2 2 8
5 ,2 7 0 ,4 1 6
1 ,0 9 4 ,9 6 6

1 7 0 .6 0 0
1 9 7 .4 1 2  
1 0 3 ,4 5 0  
2 6 5 ,9 3 6

7 8 ,1 7 4
5 8 .2 9 8  

1 2 3 ,7 3 3
1 0 ,0 5 0 ,2 8 4

2 3 3 ,5 6 1
8 4 .2 9 8  

6 4 3 ,9 7 7
3 ,1 3 7 ,1 2 8
8 ,7 6 6 ,6 4 1

1 1 ,9 0 3 ,7 6 9
1 ,2 8 3 ,0 1 5

1 0 ,2 5 8
8 3 ,6 7 5

3 2 7 .4 1 3  
1 7 2 ,7 4 3

5 9 ,3 4 2 ,
6 1 3 ,9 6 3 ;
1 5 7 ,5 6 3

3 0 .4 1 6 1
3 0 ,9 9 9 ;
6 6 ,6 8 4

1 ,8 6 3
9 ,7 6 8

9 7 4
5 ,1 4 5

4 0 ,2 7 8
1 3 ,9 9 8

4 ,6 4 1 ,0 6 1
1 2 7 ,6 9 8
9 2 5 ,8 2 9
4 5 2 ,4 9 3
5 0 0 ,0 6 9

7 ,3 0 5
8 6 ,8 1 8
7 3 ,3 7 5

1 ,2 4 9 ,2 3 1
2 9 5 ,9 8 6

” 4 ,2 2 4

8 5 ,9 9 1
1 0 5 ,1 7 8

1 9 ,8 1 5
8 8 0 ,1 9 5

8 5 ,8 1 8
1 ,2 9 2 ,4 5 4

7 9 6 ,9 6 7
3 3 ,6 9 3

3 1 6 ,7 4 6
5 ,4 9 4 ,3 7 7

7 4 3 ,4 0 5
1 6 9 ,3 4 1

1 8 ,6 4 2
1 ,0 4 3

3 9 ,7 2 0

3 8 5 ,7 7 3
1 .9 8 5 ,2 5 9
1 ,0 5 6 ,9 7 9

8 4 6 ,3 1 5
4 0 8 ,4 9 3

3 2 ,2 3 4
4 5 2 ,1 9 0
6 5 4 ,0 0 0

2 ,0 4 0 ,9 3 5
6 ,8 6 6 ,8 5 6

4 4 ,4 1 7
8 7 8 ,7 9 7
2 2 1 ,6 5 2

1 ,2 5 2 ,0 8 3
3 4 ,3 3 2

1 0 ,4 0 4 ,5 5 9
6 .9 3 7 .6 7 3  
1 ,0 7 8 ,1 5 5
6 .2 2 9 .0 3 0  

1 1 1 ,1 2 4  
7 1 9 ,6 9 3  
2 2 7 ,7 8 3

5 8 ,9 1 6
2 ,3 8 8 ,3 3 7

6 2 ,5 4 4
1 ,1 2 5 ,9 5 4
4 .8 6 4 .0 3 0  
1 ,2 5 2 ,6 4 3
6 .1 1 6 .6 7 4  
1 ,0 3 1 ,0 8 6

1 4 0 ,8 8 7
1 7 3 ,4 2 4
1 0 3 ,1 7 1
2 9 5 ,7 7 8

3 1 .7 J 0
3 9 ,8 6 0
5 7 ,7 8 0

1 0 ,2 2 6 ,8 3 8
2 2 2 ,4 5 8

8 7 ,1 7 8
7 1 3 ,9 6 1

3 ,5 1 5 ,9 8 9
3 ,3 1 0 ,0 6 9
6 ,8 2 6 ,0 5 7
1 ,2 9 2 ,4 5 4

1 0 .2 0 5  
8 5 ,2 2 5

3 2 5 ,3 9 2
1 3 4 ,2 9 2

5 9 .2 0 6  
5 6 7 ,9 6 6  
1 7 2 ,7 1 2

2 1 .2 0 7  
1 9 ,3 0 6  
7 1 ,6 5 5

5 3 ,4 7 5  
166,2951 
508 ,3171 

2 7 ,5  43 
1 3 ,4 0 4  

4 1 8 ,1 9 3

1 ,4 1 4 ,1 0 0
3 7 6 ,8 4 3

1 .8 4 4 1
1 6 4 ,4 2 1

5 3 ,2 9 8
1 3 3 ,8 5 6
5 6 2 ,3 3 8

2 2 ,0 0 4
1 3 ,3 4 1

3 7 5 ,4 7 9

1 ,1 2 7 ,0 4 6
4 0 1 ,4 9 0

1 ,5 5 2
1 5 8 ,1 8 8

3 3 3 ,7 5 4
9 0 ,9 2 2 '

4 1 8 .2 7 1
1 5 ,2 0 4

1 3 9 ,1 4 7

3 6 3 ,4 2 7  
9 5 ,1 9 3 ;

4 1 2 ,4 8 7 ;
1 5 ,0 5 0  

1 5 5 ,8 6 1  
,0 5 3 ,9 5 8  1 ,0 1 1 ,5 8 8  

2 ,4 7 3 ,4 2 1  2 ,4 0 9 ,2 8 9  
3 ,5 2 7 ,3 7 9  3 ,4 2 0 .8 7 7 , 

158 ,321 ; 1 4 2 ,3 3 4  
6 2 7 ,2 0 5  
1 7 8 ,1 0 0  

8 8 .2 2 0  
9 ,4 8 0  

5 3 .3 5 3 1

1 3 2 ,7 8 9
7 ,8 7 3

6 8 ,1 4 8
6 1 ,5 8 3

4 2 1 ,2 9 4
1 ,0 4 6 ;

7 2 9 ,9 0 1 '
2 0 5 ,6 2 0
9 3 4 ,9 1 0

3 3 ,8 1 5
3 0 9 ,6 4 3

2 ,2 4 7 ,7 7 3

1 0 9 ,4 1 2
7 ,0 0 4

6 6 ,4 3 5
3 7 ,4 2 0

3 9 7 ,2 4 4
1 ,0 4 3

6 9 3 ,1 8 1
1 8 7 ,5 9 0
8 9 2 ,1 6 9

3 3 ,7 3 4
2 7 1 ,8 1 52,1 1 1 ,0 2 0

5 ,0 7 4 ,2 1 0  4 ,8 2 6 ,4 9 8  
7 ,3 2 1 ,9 3 3  6 ,9 3 7 ,5 1 7

5 3 4 ,0 1 6
1 4 3 ,5 5 6

7 6 ,5 7 5
8 ,0 0 3

5 6 ,8 6 9

3 2 5 ,4 1 6
1 ,2 9 1 ,2 8 5

3 6 5 ,5 1 1
1 7 6 ,9 1 9 ,

9 ,4 8 0
113,3511

2 8 0 ,4  9 
1 ,1 1 0 ,5 7 5  

3 0 7 ,3 6 4  
1 6 2 ,7 0 2  

8 .0 0 8  
1 1 2 ,2 5 9
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S to n y C l.& C M t.. 
S u m m it B ra n ch . 

By k en s  V a lle y  
T o t ’ l b o th  C o ’ s 

T e x a s  &  P a cific . 
T e x S .  V a l& N .W  
T o l .  A . A .& N .M . 
T o l.& O h io C e n te  
T o l.  P . «fc W e s t ..  
T o l .S t .  L .& K .C .  
T o l .  <fe S o . H a v en  
U ls te r  <fc D e l  —  
U n io n  P a c i f ic — 

O r.S .L . & U . N. 
O r .R y . & N .C o . 
U . P a c .D .& G .  
S t .J o .& G d .Is l .  
A l l  o th e r  lin es .

T o t .U .P .S y s .
C e n t.B r .& L .L .

T o t . c o n  f l e d  
M o n ta n a  U n . . 
L e a v . T o p . & S. 
M a n .A l.& B u r . 
J o in t ly  o w n e d  

G ra n d  t o ta l.  
V e r m o n t  V a lle y
W a b a s h .................
W e s t  J e r s e y ........
W .V .C en .&  P itts  
W e s t  V a .&  P itts . 
W est. M a ry la n d . 
W e s t . N. Y . & P a  
W h eel. &  L . E rie  
W il.C h a d .& C on . 
W il. C ol. & Auer 
W r ie h ts v .& T e n

L a tes t  D a r n in g s  R ep orted .

W eek o r  M o  1 8 9 2 -3 . 1891-2 ,

F e b ru a ry  . 
F e b r u a r y . 
F e b r u a r y . 
F e b r u a r y .
1 st w k  A p r  
M a rch ... 
1st w k  A p r  
1st w k  A p r  
1st w k  A pr 
1st w k A p r
M a rch ........
J a n u a ry ---

J a n u a r y . . .  
J a u u a r y .. .  
J a n u a r y .. .  
1 s t  w k  A p r  
J a n u a r y .. .  
J a n u a r y .. .  
J a n u a r y .. .  
J a n u a r y .. . 
J a n u a r y .. .  
J a n u a r y .. .  
J a n u a r y .. .  
J a n u a r y .. .  
J a n u a r y .. .  
F e b ru a ry  . 
1 s t  w k  A p r  
F e b ru a ry  .
M a rch ........
J a n u a ry  ..
M a r c h -----
4 tliw k  M ar 
1st w k  A p r  
J a n u a r y .. .  
J a n u a r y .. .  
M arch ........

1 .2 8 1
1 1 7 .1 5 2  

8 5 .9 1 6
2 0 3 ,3 6 8  
1 1 3 .8 8 6  

4 .711 
2 f,71 3  
3 0  903  
1 5 .5 8 4  
35  2 1 0  

2 .2 0 0  
21 ,8 3 2

4 3 3 .1 5 2  
2 8 8 ,0 8 8  
4 8 5 ,1 4 4

2 1 ,2 0 0  
1 ,7 1 5 ,3 4 2  
3 ,0  {7 ,6 9 3  

10 4 ,1 4 3  
3 ,1 4 1 .8 3 "  

3 6 ,7 4 4  
2 ,4 5 8  
3 ,5 6 8  

4 2 ,7 7 0  
3 ,1 6 3 ,2 2 2  

11 ,5 7 8  
2 2 7 ,0 0 0  
1 0 1 ,8 1 5  

99 ,3 1 1  
18 ,7 0 3  
8 8 .4 0 3  

1 0 2 .8 0 0  
2 9 ,8 3 6  

1 ,8 2 5  
5 5 ,6 2 0  

6 ,6 0 0

J a n .  1 to L a tes t  R ate.

1 8 9 2 -3 . 1891-2 ,

1,241
104 ,051

7 3 ,5 3 3
1 7 7 ,5 8 4
1 1 3 .8 6 5

3 ,7 2 5
19 ,171
2 4 ,3 1 3
1 6 ,9 9 4
3 6 ,1 6 3

2 .0 9 2
2 0 ,0 8 0

4 8 3 ,7 4 8  
2 8 4 .8 1 9  
4 4 3 ,0 4 4  

1 8 .1 0 0  
1 ,7 4 2 ,2 4 4  
3 ,0 5 0 ,4 6 8  

1 1 5 ,5 0 1  
3 ,1 6 5 ,9 7 0  

9 1 ,2 2 0  
2 ,0 8 3  
3 ,0 1 4  

9 6 ,3 1 7  
3 ,2 1 4 ,1 2 8  

1 3 ,5 5 6  
2 45 .000  
1 0 0 ,9 1 3  

93 ,331  
1 8 ,3 9 5  
7 4 .9 1 -  
8 2 ,3 0 0  
2 7 .6 4 1  

2 .7 5 7  
69 ,691  

6 ,2 0 5

2 ,6 5 6
2 1 9 ,8 8 3
168 ,0 0 5
3 8 7 .8 8 8

1 ,8 5 3 ,3 3 7
1 3 ,6 0 5

3 1 2 .4 2 7
5 4 5 .4 1 5
2 5 3 .9 3 2
5 0 6 .5 9 1

4 ,6 3 8
21 ,8 3 2

4 3 3 ,1 5 2
2 8 0 ,0 8 -
4 8 5 ,1 4 4
3 3 4 ,7 2 9

1 .7 1 5 ,3 4 2
3 ,0 3 7 ,6 9 3

104 ,143
3 ,1 4 1 .8 3 7

3 6 ,7 4 4
2 ,4 5 8
3 ,5 6 8

4 2 ,7 7 0
3 ,1 6 3 ,2 2

2 4 ,6 0 0
3 ,4 4 5 ,8 5 7

1 9 5 ,5 8 0
2 5 2 .0 1 6

1 8 ,7 0 3
2 4 4 ,7 8 1
8 4 6 ,8 5 2 ;
3 4 1 ,7 6 9 !

1 .8 2 5
5 5 ,6 2 0

2 ,3 4 8
1 9 6 ,1 7 4
1 4 7 ,6 )9
3 4 3 .8 2 3

1 ,7 5 6 ,7 0 5
1 1 .6 7 0

2 6 0 ,6 1 0
4 2 9 ,5 1 2
2 7 0 ,5 6 6
5 4 2 ,6 7 3

5 ,4 0 9
2 0 ,0 8 0

4 8 3 ,7 4 8  
2 8 4 ,8 1 9  
4 4 3 ,0 4 4  
3 0 2 ,4 5 3  

1 ,7 4 2 ,2 4 4  
3 ,0 5 0 .4 6  i  

1 1 5 ,5 0 1  
3 ,1 6 5 ,9 7 0  

9 1 ,2 2 0  
2 ,0 8 2  
3 ,0 1 4  

9 6 ,3 1 7  
3 ,2 1 4 ,1 2 8  

2 5 ,8 5 9  
3 ,5 9 5 ,7 1 5  

1 9 1 ,2 7 3  
2 5 2 .8 4 5  

1 8 ,3 9 5  
2 0 5 .4 8  7 
7 82 *758  
328 ,1 7 1  

2 ,7 5 7  
6 9 ,6 9 1

a  F ig u re s  c o v e r  o n ly  th a t  p a r t  o f  m ile a g e  lo c a te d  iu  S o u th  C a ro lin a . 
b E a rn in g s  g iv e n  a re  o n  w h o le  J a c k s o n v il le  S o u th e a s te rn  S y s te m , 
c  T h e  b u s in e ss  o f  th e  Lehisrh V a lle y  a n d  L eh ig h  &  W ilk e sb a rre  d e 
p a r tm e n t  8 is  in c lu d e d  in  189 3 . <t In c lu d e s  e a rn in g s  fr o m  fe r r ie s ,  e t c .,  
n o t  g iv e n  s e p a ra te ly . I M e x ica n  cu r r e n c y . e T o l. C ol. & C m . in c lu d e d  
f o r  th e  w e e k  a n d  s in c e  J a n .  1 in  b o th  y e a rs .

Latest Gross Earnings by Weeks.—The latest weekly 
earning:! in the foregoing table are separately summed up as 
follows:

Our statement of earnings for the first week of April shows 
a gain of 5’83 per cent as follows:

ls< week, of A p r il . 1 8 9 3 . 1 8 9 2 In crea se . D eer  eat

$ > $ % $
A tc h . T o p . &  S. F e  S ys  .. 6 3 7 ,8 1 2 6 4 2 ,2 1 1 4 5 ,6 0 1

St. L o u is  & S an  F r a n .. 1 5 8 .5 8 4 1 6 0 .6 2 2 2 ,0 3 8
4 0 ,2 8 7
4 5 ,9 4 3

4 1 ,0 2 9 7 4 2
B a lt .  &  O h io  S o u th w e s t . 4 2 ,2 6 7 3 .6 7 6

3 9 ,1 9 8 3 6 .9 9 0 2 ,2 0 8
127B u ffa lo  K o ch . &  P iK s b ’ jr. 6 6 .7 4 2 6 6 ,6 1 5

C a n a d ia n  P a c i f i c . . . . ------- 3 7 9 ,0 0 0 4 1 6 ,0 0 0 3 7 ,0 0 0
C h esa p ea k e  & O h io .......... 1 9 9 ,5 2 3 1 7 5 ,7 2  7 2 3 .7 9 6
C h ica g o  &  E ast. I ll in o is . . 8 2 ,0 9 1 7 7 .0 2 0 5 ,0 7 1
C h ica g o  &  G r. W estern  t . 8 1 .2 8 6 80 ,3 3 1 9 5 5
C h ica g o  M ilw . & St. PaiiT. 6 6 2 .0 1 5 5 9 3 ,8 7 0 6 8 ,1 6 6
C h ic . P e o r ia  &  St. L o u is . 2 4 ,5 1 6 2 1 ,4 7 8 3 ,0 3 8
C h ica g o  & W e s t  M ich iga n 42 ,8 5 1 3 8 ,3 5 9 4 ,4 9 2
C in . J a c k s o n  & M a ck in aw 1 5 ,9 7 2 12 ,317 3 ,6 5 5
C ol. S h a w n e e  & H o ck in g . 1 0 ,8 0 3 9 ,1 5 5 1 ,6 4 8
D e n v e r  B io  G r a n d e .. . 1 4 4 ,2 0 0 1 4 8 ,0 0 0 3 ,8 0 0
D e tr o it  L a n s in g  & N orth . 2 3 ,0 1 8 21 ,0 1 8 2 ,0 0 0
D u lu th  S . 8 . <fc A t la n t ic . .. 4 3 ,4 2 6 3 8 ,0 5 5 5 ,3 7 1
E v a n s v . & In d ia n a p o lis .. 6 ,7 3 5 6 ,1 6 3 572
E v a n s v .  & R ic h m o n d ___ 5 ,3 0 0 3 ,2 9 1 2 ,0 0 9
E v a n s v . & T e rre  H a u te . 2 6 ,2 0 8 2 3 .4 3 7 2 ,7 7 1
F lin t  & P e re  M a rq u ettn . 6 6 .6 3 2 5 2 ,7 1 8 1 3 .9 1 4
G ra n d  R a p id s  <fe In d ia n a . 4 9 ,9 4 9 4 7 ,1 0 7 2 ,8 4 2

C in c in n a t i R . &  F t . W .. 1 0 ,5 4 3 9 ,2 4 8 1 ,2 9 5
4 ,0 6 2

3 6 7 .1 3 8
5 ,3 5 4

3 8 4 ,5 6 3
1 ,2 9 2

1 7 ,4 2 5G ra n d  T ru n k  o f  C a n a d a  .
In te r n ’ l & G t. N o rth ’n  . . . 6 3 .3 0 3 5 9 ,6 5 7 3 ,6 4 6

2 9 ,8 3 3 2 8 ,8 6 2
5 ,4 8 0

971
K a n a w h a  <fc M ic h ig a n ___ 5 ,9 0 1 421
B a k e  E r ie  & W e s te rn ___ 69 ,4 3 7 5 5 ,5  L6 13 ,921

8 6 ,2 4 3
3 5 ,1 4 0

3 9 4 ,7 3 5

8 3 ,7 4 5
2 8 ,6 4 0

2 ,4 9 8
6 ,5 0 0L o u is v . E v a n s . &  St. L . .

L o u is v ille  & N a s h v ille . . . 3 6 9 ,7 3 0 2 5 ,0 0 5
L o u is . N. A lb . & C h ica g o . 6 3 ,5 0 5 5 8 ,2 9 8 5 ,2 0 7
L o u is v i l le  St. L . & T e x a s . 1 1 ,2 2 9

1 5 0 ,0 3 6
7 7 ,2 0 2

1 1 ,1 8 3 4 6
1 3 8 ,9 6 3

7 5 ,6 0 3
3 2 ,9 6 7

1 1 ,0 7 3
1 ,5 9 9

M ilw a u k e e  & N o rth e r n . . 3 2 ,3 2 2 645
M o. K a n sa s  & T e x a s ........ 1 6 8 ,8 8 0

4 5 7 ,9 8 5
1 6 1 ,7 8 8
4 0 3 ,3 2 8

7 ,0 9 2
5 4 ,6 5 7M o . P a c i f ic  & I r o n  M t___

N e w  Y o r k  O n t. &  W est ’n . 6 0 ,4 2 9 5 6 ,1 9 6 4 ,2 3 3
N o r fo lk  &  W e s te rn ............ 2 3 2 ,8 5 ) 

1 4 ,6 5 5
1 8 8 ,0 8 4

12 ,9 7 1
4 4 ,7 6 7

1 ,6 8 4P e o r ia  D e c . & E v a n s v . . .
P it t s b u r g  & W e s te rn ........ 5 4 ,3 9 9

1 0 ,7 4 7
4 9 ,0 7 3

9 .6 0 7
5 .3 2 6
1 ,1 4 0R io  G ra n d e  S o u th e rn ___

K io  G ra n d e  W e s te rn ........ 3 6 ,7 0 0 3 5 ,7 0 0 • 1 ,0 0 0  
3 ,1 0 0S t. J o s e p h  & G d . I s la n d . . 2 1 ,2 0 0 J 8 .1 0 0

St. L . A lt . & T . H .................. 2 6 .5 0 0 2 4 ,0  >0 2 ,4 7 0
St. L o u is  & S o u t liw e s t ’n . 8 4 ,9 0 0 7 1 ,4 0 0 13^500
T e x a s  & P a c i f ic ................... 1 1 3 ,8 8 6 1 1 3 ,8 6 5 21
T o l. A n n  A . & N. M ic h . . . 2 3 ,7 1 3 19 ,171 4 ,5 4 2
T o le d o  & O h io  C e n tr a l . . . 3 0 ,9 0 3 2 9 ,3 1 3 1 ,5 9 0
T o le d o  P e o r ia  & W est’ n . . 1 5 ,5 8 4 1 6 ,9 9 4 1 ,4 1 0
T o le d o  St. L . &  K a n .C ity . 3 5 ,2 1 0 3 6 ,1 6  i 9 5 3

2 2 7 ,0 0 0 2 4 5 ,0 0 0 1 8 ,0 0 0
W h e e lin g  & L a k e  E r ie  . . . 29^836 271641 2 ,1 9 5

T o ta l  (56  r o a d s ) ...............
N e t  in c re a s e  (5 -8 3  p . c .)

5 ,9 4 3 ,1 2 8 5 ,6 2 0 ,0 2 2 4 1 1 ,4 1 1
3 2 8 ,1 0 6

8 3 ,3 0 5

For the fourth week of March our final statement covers 80
roads, and shows 6’3.3 per cent gain in the aggregate .

4 th w eek  o f  M a rch . 1 8 9 3 . 1 8 9 2 . In cr ea se . D ecrea se .

$ s $ $
P r e v io u s ly  r e p ’d  (4 6  r ’ dsl 7 ,4 3 5 ,2 8 5 6 ,8 5 2 ,8 5 1 5 3 3 ,2 7 7 8 4 6
A t c h .  T o p . & ba n . F e  S ys . 872 ,5 1 4 7 9 3 ,8 7 2 7 8 ,6 1 2

S t. L ou is  & S a n F r .  Svs. 2 5 8 ,SOa 2 4 2 ,9 8 7 1 3 ,9 2 2
C o lo r a d o  M id la n d ......... 6 4 .1 9 4 6 0 .1 2 9 4 ,0 6 5

4 th w eek  o f  M arch . 1 8 9 3 . 1 8 9 2 . In crea se . D ecrea se

$ * $ $
5 4 ,OS'3 

1 1 4 ,3 7 9
5 1 ,1 0 2  

1 1 5 ,9 8  7
2 ,9 2 1

B u rl. C ed  R a p . & N orth . 1 ,6 0 8
C h ica g o  G re a t  W est ’ u . .. 1 )9 ,4 8 5 1 3 5 ,5 8 2 . . . .  . 1 6 ,0 9 7
O ln .N .O . & T .P a c .(5  roads) 285 ,5 5 1 2 1 6 .9 6 5 3 8 ,5 8 6 . . . . . . . .
G o v e .  A k io n  & C o lu m b .. 2 4 ,9 2 3 27 ,921 2 ,9 9 3
C le v e la n d  & M a r ie t t a . . . 10,880 9 ,1 3 3 1 ,7 5 2

5 ,3 1 3 ,3 8 4
1 8 7 .5 0 5

1 ,9 3 5
F a st T e n n e sse e  V a .& G a . 1 7 8 ,9  -7 8 ,5 6 8
G ra n d  R a p id s  & In d ia n a . 7 9 ,0 0 3 7 6 ,9  7 2 ,0 8 6 . . . . . . . .

C in c in n a t i R . &  F t. W . . 1 5 ,4 2 . 1 4 ,0 1 2 1 ,4 1 5  ...............
7 ,9 9 8 ,260 ............. 2 7 d

K a a sa s  C icv  C lin . & S p r .. 8 ,1 3 2 8 ,1 0 6 26
4 ,6 3 3K an. C ity  Ft. S. & M em .. 1 2 5 ,9 0 9 1 3 0 ,5 1 2

K an sas C. Mem. &  B ir m . 3 1 ,7 7 3 2 6 .7 6 5 5 ,0 0 3  ...............
K e o k u k  &  W e s te rn ............ 1 0 ,5 0  < 11 ,9 6 4 1 ,4 6 1
L ou isv ille  St. L . <fc T e x a s . 1 8 ,6 3 7 18 ,3 6 1 27 3 ! ...............
M em ph is & C h a r le s to n . .. 4 9 ,3 0 7 4 8 ,0 0 3 1 .3 0 1 _____ . . .

6 8 ,5 0 0
7 5 ,3 0 5

6 2 ,7 5
7 5 ,5 9 0

5 ,7 4 7
M inn. St. P . &  S. S te . M .. 2 9  L

6 0 3 ,9 2 9 6 5 0 ,3 8 4
1 7 2 ,2 4 6

1 2 ,4 0
47 ,4 7 5
7 6 ,5 0 0

4 6 .4 5 5
1 4 9 .9 2 3 2 1 ,2 5 3

1 6 ,3 2 6
5 0 ,2 1 1
6 6 .7 0 0

A 9 2 2
2 ,7 3 6

R io G ra n d e  W e ste rn ........ 9 ,8 0 0
S an  F r a n c is c o  &  N o. P a o . 2 1 ,0 0 8 2 3 ,3 5 8 2 ,3 5 0
T o le d o  F e o r ia  &  W est ’ n .. 2 1 .7 2 0 2 0 .8 0 7 9 1 3
W estern  N . Y . & P e n n . . . 1 0 2 ,8 0 0 8 2 ,3 0 0 2 0 ,5 0 0

T o ta l  (8 0  r o a d s ) ............... 1 0 ,9 4 5 ,5 7 7 1 0 ,2 9 4 ,1 7 7 7 6 9 ,0 3 0 1 1 7 ,6 3 0
N et in c re a s e  16-32 p .o .i 65  L,4 0 0

* F o r  w e e k  e n d in g  A p r i l  1,

Net Earnings Monthly to Latest Dates.—The table fol
lowing shows the net earnings reported this week. A  full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the Chronicle o f March 18. The next will appear in the 
issue of April 22.

-G ro ss  E a rn in g s .-
1 8 9 2 -3 . 1 8 9 1 -2

— Net E a rn in o s .-------«■
1 8 9 2  3 . 18 9 1 -2 .

C en tra l P a c i f ic ___ fo .F eb . 9 3 2 ,1 6 6 1 .0 0 5 .8 7 9 3 1 1 ,6 6 1 3 7 4 ,2 9 1
J a n . 1 to  F eb . 2 8 ___ 1 ,8 7 6 ,2 2 6 1 ,9 5 2 ,1 9 6 5 8 4 ,5 3 9 6 3 6 ,8 7 7

C h ic. & W. M ic h . . .a .  F eb . 1 2 5 ,9  38 1 4 3 ,4 8 5 d e f .3 ,8 7 0 3 3 .3 3 2
J a n . 1 to  F e b  2 8 ___ 2 5 3 ,8 6 7 2 6 0 ,6  72 d e f. 5 ,7 4 5 5 1 ,5 3 0

D et. L an s. & N o r . .a .F e b . 8 5 .8 7 9 9 1 ,8 7 5 1 ,3 2 6 1 7 .5 4 5
Ja n . 1 to  F eb . 2 8 ___ 1 8 0 ,2 9 3 1 7 5 ,8 4 6 1 6 ,8 5 8 2 8 ,5 8 8

F lin t &  P e r e  M a r .a ..F e b . 2 0 3 ,1 2 5 2 5 6 ,2 7 6 1 7 .8 9 7 7 2 ,6 1 8
J a n . 1 to  F e b . 2 8 ___ 4 3 3 ,4 1 6 4 9 3 ,3 8 4 6 8 ,6 3 3 1 3 4 ,0 6 3

I ll in o is  C e n tr a l . .a . . .F e b . 1 ,4 5 2 ,1 9 4 1 ,5 7 0 ,1 6 3 2 9 9 .0 7 1 4 2 8 ,9 5 4
J a n . 1 to  F eb . 2 3 ___ 2 ,9 9 8 ,7 8 9 3 ,0 7 4 ,9 9 5 7 0 3 ,8 8 7 7 7 5 ,2 3 7
J u ly  1 to  F eb . 2 3 .  . . 1 3 ,1 9 3 ,1 4 9 1 3 ,2 5 0 ,6 0 3 3 ,5 7 2 ,0 1 0 3 ,8 8 1 ,8 8 0

M e x ica n  N a t io n a l— F eb . 3 3 3 ,5 6 2 3 2 1 .8 1 3 * 1 1 0 .0 3 0 * 9 7 ,4 9 5
J u ly  1 to  F eb . z 8 ___ 7 4 6 ,8  Ll' 6 4 4 ,5 2 6 * 2 4 7 ,5 4 8 * 1 8 4 ,3 4 5

N .Y . O n t. &  W e s t .a . . F eb . 2 4 1 ,7 9 6 2 1 7 ,8 2 1 2 1 ,9 7 5 3 0 ,7 0 9
J a n . 1 to  F e b . 2 8 ___ 5 0 9 ,2 8 4 4 1 9 ,1 1 0 6 3 ,9 6 3 5 3 ,6 9 6
J u ly  1 to F e b . 2 8 . . . 2 ,3 9 1 ,4 7 7 2 ,0 9 2 ,9 6 0 5 8 5 ,6 8 1 5 1 1 ,6 2 8

S a g . V a lle y  & St. L . . .F e b 6 ,3 0 5 6 ,9 2 8 8 7 8 8 8 3
J a n . 1 t o  F e b . 2 8 ___ 1 3 ,4 0 4 1 3 ,3 4 1 1 ,9 0 0 1 ,6 2 7

S a n  F ran . & N o. P a c.M a r 5 1 ,4 8 3 6 0 ,5 3 3 2 ,6 5 4 1 2 ,4 1 7
J a n . 1 to  M ar. 3 1 ___ 1 6 4 ,4 2 4 1 5 8 ,1 8 8 2 2 ,4 2 7 1 8 ,7 2 2
J u ly  1 to  M ar. 3 1 ___ 6 5 6 ,2 1 9 6 6 7 ,3 2 2 2 2 0 ,7 5 4 2 4 1 ,8 3 1

a  N e t  e a rn in g s  h e r e  g iv e n  a re  a f t e r  d e d u c t in g  ta x e s , 
b N et e a rn in g s  h e re  g iv e n  a re  b e fo r e  d e d u c t in g  ta x e s .
* A f t e r  d e d u c t in g  o th e r  e x p e n d itu r e s  f o r  re p a irs , r e p la c e m e n ts  a n d  

g e n e r a l e x p e n s e s , n e t  in c o m e  a p p lic a b le  to  in te re s t  on  b o n d s  in  F e b ru 
a ry  w a s  $ 4 4 ,1 8 1 . a g a in s t  $ 6 4 ,0 5 9  in  1 8 9 2 . a n d  J a n u a ry  1 to  F e b ru a ry  
2 8  $ 9 6 ,5 4 1 , a g a in s t  $ 1 2 6  0 3 3 . M e x ica n  d o lla rs  a re  e q u iv a le n t  t o  8 0  
c e n ts  U n ite d  S ta tes  m o n e y ,  a n d  a ll d e p r e c ia t io n  b e y o n d  2 0  p e r  c e n t  is  
ch a r g e d  in  th e  a b o v e  ite m s .

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges.

R oa d s.
C h ic. & W e s t  M ic h . . .F e b ,

J a n . 1 to  F eb . 2 8 ___
D e tro it  L a u s . &  N o r .F e b .

Ja n . 1 to  F eb . 2 8 ____
F lin t  & P e r e  M a r q . .  F e b .

J a n . 1 t o  F e b . 2 8 ___
S ag . V a lle y  &  St. L . .F e b .  

J a n . 1 t o  F eb . 2 8 . . . .

s—ln ter ’ t, r en ta ls , t£c.-^ < -B a l. o f  N et E a r n s .-  
1 8 9 2 -3 . 1 8 9 1 -2 . 1 8 9 2 -3 . 1 8 9 1 -2 .

3 2 ,6 5 8 2 2 ,8 9 8 d e f .3  6 ,5 2 8 1 0 ,4 3 3
6 3 ,1 6 0 4 5 ,0 6 7 d e f .7 0 ,9 0 5 6 ,4 6 2
2 6 ,2 4 1 2 6 ,2 4 1 d e f .2 4 ,9 1 5 d e f .  8 ,6 9 7
5 2 ,6 4 0 5 2 ,6 4 0 d e f .3 5 ,7 8 2 d e f .2 4 ,0 5 3
5 1 ,0 4 8 5 0 ,0 4 0 d e f .3 3 .1 5 1 2 2 ,5 7 8

1 0 1 ,3 8 4 9 7 ,2 3 2 d e f .3 2 ,7 0 1 3 6 ,7 8 1
3 ,5 5 6 3 ,5 5 6 d e f .  2 ,6 7 8 d e f .  2 ,6 7 3
7 ,1 1 3 7 ,1 1 3 d e f .  5 ,2 1 3 d e f. 5 ,4 8  6

A N N U A L  R E P O R T S .

General Electric Company.
( F o r  th e  e ig h t  m o n th s  e n d in g  J a n u a r y  81, 1893.y1 

The first annual report of this consolidated company has 
just been issued, and it is given at length on subsequent pages 
of the C h r o n i c l e . This is the first year of operations and the 
report shows earnings for only eight months, that is, from 
June 1, 1892, to Jan. 81, 1893, with a balance sheet as of the 
latter date. The progress of the company has been extraordi
nary, as may be seen by the report, and the net profits in the 
eight months amounted to $1,024,954 in excess of all charges 
and dividends paid at the rate of 8 per cent per annum.

No statistical tables have been compiled for this column, as 
there are no figures of previous years for comparison, and the 
statement pf assets and general balance are fully presented 
elsewhere, _
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Distilling & Cattle Feeding.
f  F o r  th e  y e a r  e n d in g  M a r c h  31, 1893..J 

The annual meeting of this company was held in Peoria, III., 
Apil 12. A total of ($21,463,900 stock was represented and the 
following changes were made in the directory:

The terms Pad expired of Messrs. William N. Ilohart and 
Lewis H. Greene, of Cincinnati, and Mr. Herbert L. Terrell, of 
New York; Frank Curtiss, of New York, resigned.

The following were elected directors for three years: William 
N. Hobart and Lewis H. Greene, Cincinnati. Ohio, aDd John
E. Boggs, of Terre Haute, Ind., and J. Walter Freiberg, of 
Cincinnati, Ohio, for one year.

The election of officers took place on Thursday, with this 
result: President, J. B. Greenhut; First Vice-President, John 
Boggs, Terre Haute, Ind.; Second Vice-President, W. H. 
Corning, Cleveland. O.; Treasurer, W. N. Hobart, Cincin
nati, O.; Assistant Treasurer, L. H. Greene, Cincinnati, O.; 
Secretary, P. J. Hennessey, Chicago, III.

The report of President Greenhut was made at some length, 
but gave very few figures. From the extracts telegraphed 
the quotations below are made.

“ T lie  b o a rd  o f  d ir e c to r s  la s t  fa ll ,  fe e lin g  im p re sse d  fr o m  th e  b e s t  
in fo r m a t io n  th e y  c o u ld  o b ta in  th a t  o n  a c c o u n t  o f  (h o  n eed s  o f  th e  
U n ited  S ta te*  T re a su ry  th e  ta x  o n  sp ir its  w o u ld  be  in c re a s e d , a u d  
b e in g  a w a re  th a t su ch  a n  in c re a s e  i f  m a d e  w o u ld  a ffo rd  g re a t  b en efits  
t o  th e  c o m p a n y , p r o v id in g  it, w a s  p la c e d  in  a p o s it io n  to  d o  so , a u d  
b e l ie v in g  tn e  ch a n c e s  fo r  p rotit  w e re  g re a te r  thau  fo r  a  lo ss , d e c id e d  to  
ta k e  a d v a n ta g e  o f  th e  s ito a tto n  b y  In cre a s in g  i h e  o u tp u t , tillin g  u p  
th e ir  w a re h o u se s  w ith  an im m e n se  s t o c k  o f  sp ir its , a n d  a lso  f o r  th e  
sam e rea son  w e re  iu d u ce d  to  p u rch a se  fo u r  c o m p e t in g  d is t ille r ie s  

••Of c o u r s e  i t  is  au  e a s y  m a tte r  n o w  th a t th e  b e n e fits  a n t ic ip a te d  
fa ile d  t o  b e  r e a liz e d , t o  A n d  fa u lt  a n d  d is p a ra g e  th e  ju d g m e n t  o f  th e  
b o a r d , b u t I fe e l  c o n f id e n t  th a t  n o  s e t  o f  m en  e v e r  a c te d  m o re  c o n s c i-  
e n t i  u isly  f o r  th e  w e lfa re  o f  a n y  in s t itu t io n  than w a s  d o n e  b y  y o u r  
o ffice rs  a n d  d ir e c to r s  in  th e  d is ch a rg e  o f  th e ir  d u tie s  in  th is 
in s ta n c e .”  *  ̂  ̂ *

*‘ W e h a v e  b e e n  fr e e ly  ce n su re d  fo r  in c re a s in g  o u r  p r ice s  a t  th a t  
t im e , b u t  th o se  lo n g  e n o u g h  iu  th e  b u s in e ss  w h o  h a v e  p a ssed  th ro u g h  
s im ila r  p e r io d s  o f  in c re a s e d  ta x  a g ita t io n  k n o w  q u ite  w e ll th a t  p r ice s  
a d v a n c e d  r e la t iv e ly  m u ch  h ig h e r  a t  su ch  t im e s  th a n  th e y  d id  la st 
w in te r , a n d  th at, to o , -w ithout a n y  c o n c e r te d  a c t io n  o r  c o m b in a t io n  to 
f ix  p r ice s .

“ A s  an  o u tc o m e  o f  th e  o v e r -p r o d u c t io n , th e  c o m p a n y  is  n o w  la b o r in g  
u n d e r  th e  d isa d v a n ta g e  o f  c a r r y in g  a  s t o c k  o f  sp ir its  fu lly  th r e e  t im es  
as  g r e a t  as  w -ts e v e r  ca rr ie d  b y  th e  c o m p a n y  b e fo re , a n d  i t  ta k e s  a 
la rg e  am ount, o f  m o n e y  to  c a r ry  th ese  g o o d s . It  h as a b s o rb e d  a ll th e  
r e a d y  ca s h  o f  th e  c o m p a n y , a n d  fo r c e d  it  t o  b o » r o w  as w e ll. W e  w ill  
b e  so m e w h a t  p re sse d  to  m e e t  o b lig a t io n s  d u r in g  th e  n e x t  n in e ty  da\ s. 
T h e  Item s o f  re b a te  a lo n e  w h ic h  fa ll  d u e  in  A p ril. M a y  a n d  J u n e  w ill 
e x c e e d  th e  a m o u n t w e  sh a ll r e c e iv e  fro m  th e  sa m e  s o u r c e  d u r in g  these, 
th re e  m o n th s , a b o u t  $ 600 .0 '>0, as  th e  re b a te s  b e c o m in g  d u e n o w  c o v e r  
th e  la r g e  sa les  w e  m ad e  d u r in g  la s t  O cto b e r , N o v e m b e r  an d  D e ce m b e r , 
w h ic h  e x p la in s  th e  ca u se  o f  th e  d ir e c to r s  p a ss in g  th e  d iv id e n d  f o r  th e  
la s t  q u a rter .

“  N o  d iv id e n d  c o u ld  h a v e  b een  p a id  w i 'h o u t  b o r r o w in g  m o n e y  fo r  
th a t  p u rp o s e , w h ich  y o u r  d ir e c to r s  d id  n o t  fe e l  w a r ra n te d  in d o in g .” * *

“  O w in g  to  tn e  m m y  ru m ors  th a t  h a v e  been  s e t  a flo a t  in im ica l t o  
th e  in te re s ts  o f  th is  c o m p a n y , o u r  tra d e  h as o f  la te  b e c o m e  v e r y  
r e s t iv e  and  s u s p ic io u s  as t*> o u r  a b il ity  t o  p a y  ih e  re b a te s  w h e n  d u e , 
a n d  w e  h a v e  r e c e iv e d  a  n u m b er  o f  d e m a u d ?  f r o m  c u s to m e rs  fro m  
e v e r y  s e c t io n  o f  th e  c o u n tr y  e ith e r  to  d e p o s it  th e  m o n e y  d u e  f o r  re  
b a te s  in  s o m e  b a n k  o r  ti u s t  c o m p a n y , o r  d e p o s it  su ffic ien t  s e cu r it ie s  
Avitb a tr u s te e  as a  g u a ra n ty  f o r  th e  re b a te  v o u c h e r s  is su e d  b y  th e  
c o m p a n y . U n d e r  th e  p re s e n t  c o n d it io n  o f  o u r  f in a n ce s  w e  c a n n o t  
w ith d r a w  th o  a m o u n t  o f  m o n e y  d u e f o r  r e b a te s  a n d  p la c e  it  in  a 
h a n k  as a  se p a ra te  fu n d . T h e  o n ly  p r a c t ic a b le  o r  fe a s ib le  s o lu t io n  f o r  
m e e t in g  th is  e m e r g e n c y  is fo r  th e  c o m p a n y  to  issu e  b o n d s  s e cu re d  by  
a  fir s t  l ie n  on  th e  p r o p e r ty  o f  th e  c o m p a n y  a n d  p la c e  th e  b o n d s  in  th e  
h a n d s  o f  a  tru s te e  to  b e  h e ld  as a  g u a r a n ty  f o r  th e  p a y m e n t  o f  
o u ts ta n d in g  r e b a te  v o u ch e rs .

“ A n o th e r  m a tte r  th a c  is o f  p re s s in g  im p o r ta n ce  is  th e  q u e s t io n  o f  
d is tr ib u t in g  o u r  o w n  p ro d u c t . W e fin d  o u rs e lv e s  g re a t ly  h a n d ica p p e d  
u n d e r  p re s e n t  c o n d it io n s , e s p e c ia lly  so  w h e u  i t  b e co m e s  u e ce ssa ry  to  
m e e t  c ln se  c o m p e t it io n , as  w e  c a n n o t  d ic ta te  t o  o u r  d is tr ib u te rs  to  
le s se n  th e ir  p ro fits  a n d  h e lp  u s  in  c o n q u e r in g  o p p o s it io n . U n d e r  su ch  
o ir cu m s ta n ce s  w e  a re  n o t  o n ly  c o m p e lle d  to  a ssu m e  th e  e n t ir e  b u rd e n  
o f  m e e t in g  c o m p e t it io n , b u t  w e  a lso  la b o r  u n d e r  a  d is a d v a n ta g e  to  th e  
e x te n t  o f  th e  e x t r a  p ro fits  o f  th e  d is tr ib u te rs  in  n o t  b e in g  a b le  t o  p la ce  
g o o d s  to  th e  tra d e  a t  a m in im u m  p r ic e .  W e  h a v e  a ll th e  d is t ille ry  
c a p a c ity  n e ce s s a ry  to  s u p p ly  th e  t ra d e  f o r  y e a rs  t o  c o m e ; c o n s e q u e n t 
ly  w e  m u st  d is c o n t in u e  th o  p o l i c y  o f  p u r c h a s in g  a u y  m o r e  c o m p e t in g  
d is t il le r ie s , as su ch  p o l ic y  o n ly  o ffe rs  a  p re m iu m  f o r  th e  b u i ld in g  o f  
n e w  d is t ille r ie s . T h e  o n ly  s a fe  a n d  re lia b le  w a y  o f  o v e r c o m in g  co m - 
p e t i t io n is  to  p r o d u c e  g o o d s  a t  th e  lo w e s t  p o ss ib le  c o s t  a n d  se ll th e m  
d ir e c t  t o  c o n s u m e rs  a t  th e  lo w e s t  p r ic e s .”

President Greenhut recommends purchasing such dis
tributing establishments as may be necessary or desirable and 
Issuing bonds to rai~e tlie necessary capital for that purpose.

From the brief figures given the following summary is com
piled for the C h r o n i c l e  in comparison with 1 89 3  :

1 8 9 2 . 189 3 .
E a rn m g s ..............  ..............................................................$ 2 ,6 5 9 ,7 4 6  $ 2 ,4 3 2 ,6 8 3
D iv id e n d s  p a id  d u r in g  y e a r  e n d in g  M a rch  31 .. 1 ,8 9 0 ,6 9 8  > ,,0
E x p e n s e s  p a id ................................................................... 4 4 2 ,3 0 6  5 j
C a sh  a n d  Cush a sse ts  o n  b a u d  A p r il  1 . ............. 2 ,3 9 5 ,8 2 2  * 3 ,1 8 8 ,8 0 9

___ T o t a l ............................................................................... $ 4 ,7 2 8 ,3 2 7  $4,455,9613

* A g a in s t  w h ic h  th e r e  w e re  lia b ilit ie s , in c lu d in g  re b a te s  d u e  th e  tra d e , 
b a la n c e  d u e  o n  the fo u r  d is t ille r ie s  la s t  p u rch a se d , a n d  f lo a t in g  in 
d e b te d n e ss , a m o u n t in g  to  $ 3 ,0 6 8 ,2 8 7  03 .

G E N E R A L  I N V E S T M E N T  N E W S .

Called Bond?.—This item is given on page 623.
Canadian Pacific.—A special cable dispatch to the E v e n i n g  

P o s t  from London, April 14, says; “ The Canadian Pacific 
Railway Company announces the" issue of $7,285,000 in 4 per 
cent fifty-year gold bonds for the ‘ Soo’ Line.”

Chicago A Grand Trank.—At a meeting of the stock
holders of the Chicago & Grand Trunk Road in Chicago it 
was decided to execute a third mortgage upon the company’s 
Toad and other property to secure an issue of bonds to the 
amount of $6,000,000.

Clearileld A Mahoning.—A lease of this road to the Buf
falo Rochester & Pittsburg was authorized by the stockholders

recently. The annual rental under the lease is §71,500, being 
6 per cent on mortgage bonds for §650,000, and 5 per cent 
interest on a second mortgage for a similar amount. The 
road is under construction by the Buffalo Rochester & Pitts
burg from a point on its line near Dubois across Clearfield 
County to Clearfield, Pa., 26 miles.

General Electric.—At the annual meeting of the General 
Electric Company the following directors were elected : H. 
McK, Twombly, chairman ; C. A. Coffin, Boston. President ; 
Eugene Griffin, Boston ; D. O. Mills, New York ; C. H. Coster 
New York ; J. Pierpont Morgan, New York ; F. S'. Hastings, 
New York ; T. Jefferson Coolidge, Jr., B rstou : Frederick L. 
Ames, Boston ; H. L. Higginson, Boston; Thomas A. Edison, 
E. Orange. The first annual report is given at length on 
another page.

Houston A Texas Central.—On the 10th instant the 
United States Supreme Court denied the application of Carey 
and other minority stockholders of the Houston & Texas 
Central Railway Company for leave to file a writ of prohibi
tion to restrain tbe Circuit judges from ordering the prop
erty to be turned over by the receiver to the new company, 
and also denied the motion to advance the argument of the 
case, and on the 11th instant the railway, by order of United 
States Circuit Judge McCormick, was turned over by the Re
ceiver to tbe new company. Thomas H. Hubbard, of New 
York, is President, and George A. Quinlan, of Houston, Vice- 
President of the new company.

Indianapolis Decntnr A. Springfield.—The Central Trust 
Co. gives notice that it will’receive deposits of the first mort

gage bonds under the agreement of Oct. 1, 1889, up to April 
20, and that they have no power to bid for the property at the 
sale on May 3 on behalf of bonds not deposited under said 
agreement.

Jacksonville Tampa A Key West.—Judges Pardee and 
Swayne of the United States Court issued a decree this week 
in the Jacksonville Tampa & Key West Railway case, making 
James H. Durkee receiver, thus setting aside orders made last 
week by which a previous decision of the Circuit Court was 
affirmen and R. B. Cable was restored to the receivership and 
Mason Young deposed. Mr. Durkee is neutral, and is presumed 
to be an impartial man to be in charge of the property. His 
receivership includes only the trunk line property. The Florida 
Southern division and the St. John’s & Lake Eustis Railways, 
as well as the Indian River Steamboat Company, retain their 
autonomy and separate management.

Louisville New Albany A Chicago.—At Indianapolis, Apiil 
12, the stockholders’ meeting was held The defendants in 
the Craig suit, who compose the directory of the road, agreed 
before Judge Bartholomew that if the plaintiffs served no 
injunction upon them they would not make any exchange of 
preferred stock for any of the common stock of the road until 
after May 16, by which time it is believed the present 
suit will be adjudicated in the lower courts. The stockholders 
met and 78,000 votes were cast in favor of authorizing the 
issue of $4,000,000 of preferred stock upon the terms and for 
the purposes heretofore given in the C h r o n i c l e .

Manhattan Elevated.—At a meeting of the Rapid Transit 
Commissioners in Mr. Steinway’s house on the 12th inst. all 
the Commissioners were present. A plan was finally adopted 
which embraced in large part Mr. Spencer’s original route, 
with certain limitations proposed by Mr. Starin, which will 
require the Manhattan Elevated to pay 5 per cent of its net 
receipts into the city treasury annually, and to run 5-cent 
trains to the city limits in certain hours; also to pay the ex
penses of the Commission, possibly §250,000.

As finally adopted the plan is as follows.
“  R esolved, T h a t  in  a d d it io n  t o  th e  fa c il i t ie s , a d d it io n s  a n d  e x te n s io n s  

to  tlie  -M anhattan R a ilw a y  C o m p a n y  h e r e to fo r e  a p p ro v e d , th is  B o a rd  
h e re b y  re q u ire s  as a  c o n d it io n  o f  a ll g ra n ts  to  sa id  M a n h a tta n  R a ilw a y  
C o m p a n y  h e r e b y  o r  h e r e to fo r e  a p p r o v e d  th a t  i t  sh a ll a cq u ire , c o n 
s tr u c t  an d  o p e r a te  th e  f o l lo w in g  fa c il i t ie s ,  e x te n s io n s  a a d  a d d it io n s  to  
its  p re se n t l in e s  o f  ra ilw a y .

" F ir s t —T h e  c o n s tr u c t io n  a n d  o p e r a t io n  o f  a l in e  d iv e r g in g  f r o m  th e  
p re se n t  e le v a te d  s t r u c tu re  a t  o r  n e a r  B a tte ry  P la ce , r u n n in g  th e n c e  
a lo n g  B a tte ry  P la c e  to  W est  S tree t; th e n c e  a lo n g  W est S tree t  to  B a rro w  
S treet; th e n ce  a lo n g  B a rr o w  S tre e t  t o  a  p o in t  n e a r  B e d fo r d  S tree t ; 
th e n c  ■ iu  a s t ra ig h t  lin e  th ro u g h  p r iv a te  p r o p e r ty , w h e r e v e r  u o ce ssa ry , 
a n d  c ro s s in g  B e d fo rd , C o m m e rce , M o rto n , B le e ck e r  a n d  C o rn e lia  
s tre e ts , t o  a  .ju n ction  w ith  th e  p r e s e n t  e le v a te d  s tru c tu re  a t  S ix th  
A v e n u e  a u d  W e st  T h ird  S tree t, w ith  s w itc h e s  a u d  co n n e c t io n s .

" s e c o n d —P rom  a p o in t  o n  its  p re se n t s tru c tu re  iu  N inth  A v e n u e , 
n e a r  1 0 8 th  S tree t , th e n c e  b y  a c u r v e  to  th e  w e s t  in to  1 0 8 th  S tree t ; 
th e n ce  a lo n g  io 8 th  S tre e t  to  th e  13 m le v a rd  o r  E le v e n th  A v en u e ; th e n ce  
a lo n g  th e  B o u le v a rd  o r  E le v e n th  A v e n u e  to  H a m ilto n  P lace ; th e n ce  
a lo n g  H a m ilto n  P la ce  to  T e n th  A v e n u e ,a n d  th e n ce  a lo n g  T e n th  A v e n u e  
to  a p o in t  a t  o r  n e a r  P o r t  G eo rg e .

“ T h ir d —T h e c o n s tr u c t io n  a n d  o p e r a t io n  o f  s id in g s  w ith  sw itch e s  
a n d  p ro p e r  c o n n e c t io n s  iu  N in th  A v e n u e , a t  P ifty -u iu th  S tre e t  a u d  a t 
l o a t h  S treet, iu a d d it io n  to  a ll o th e r  tra ck s .

" R e s o lv e d .  T h a t  th e  a p p ro v a l  o f  th is B o a rd  f o r  th e  c o n s t r u c t io n  a n d  
op e ra tio n  o f  sa id  b r a n c h  lin es  o r  e x te n s io n s  sh a ll De g iv e n  s u b je c t  to  
the fo llo w in g  te rm s , c o n d it io n s  a u d  re q u ire m e n ts

" F ir s t —T h a t th e  fra n ch is e  to  c o n s t r u c t  a u d  o p e r a te  so m u ch  o f  s a id  
ra ilro a d  as ru n s  a lo n g  th e  B o u le v a rd  sh all b e  s u b je c t  to  th e  r ig h t  to  
c o n s tr u c t  a u d  o p e ra te  th e  u n d e rg ro u n d  ra ilr o a d  h e r e to fo r e  la id  o u t  b y  
th is  c o m m iss io n  a lo n g  th e  sa m e  ro u te  o r  a u y  o th e r  ra ilr o a d  th a t  m a y  
b e  h e r e a fte r  la id  o u t  u p o n , a lo n g  o r  u n d e r  su ch  p o r t io n  o f  th e  B o u le 
v a r d  b y  th is  o r  a n y  o th e r  c o m m is s io n  a u th o r iz e d  b y  la w .

“ S e co n d —T h a t th e  fo u n d a t io n s  a n d  s tru ctu re s  fo r  sa id  b ra n oh  lin e s  
sh a ll b e  su ch  as to  a d m it  o f  Ih e  c o n s tr u c t io n  o f  fo u r  t r a c k s  th e re o n  
w h eu  req u ired , a n d  th e re  sh a ll n o t  b e  less  th a n  th re e  tra ck s  la id  th e re 
o n  a t  th e  t im e  o f  c o n s tr u c t io n , e x c e p t  th a t  th a t  p o r t io n  o f  th e  s tru c tu re  
iu  B a tte ry  P la ce . W est S tre e t  a n d  th r o u g h  B a rr o w  S tre e t  a n d  o th e r  
s tree ts  b e tw e e n  G re e n w ich  S tre e t  a u d  S ix th  A v e n u e  sh a ll b e  l im ite d  to  
tw o  t ra ck s  o n ly .

“ T h ird —T h a t sa id  r a i lw a y  c o m p a n y  m a y , a t its  o p t io n , la y  a n d  c o n 
s tr u c t  a fo u r th  t ra ck  iu  G re e n w ich  S tre e t  f r o m  B a rr o w  S tre e t  t o  B a t
t e r y  P la ce , in  a d d it io n  to  th o  th ird  t r a c k  h e r e t o fo r e  a u th o r iz e d  a n d  
re q u ire d .
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“  F o u rth —T h a t  sa id  M a n h a tta n  H a ilw a y  C o m p a n y  sh a ll w ith in  tw o  
y e a rs  c o n v e r t  th e ir  p re s e n t  e le v a te d  s tru c tu re  in  G re e n w ic h  S tre e t  
a n d  N in th  A v e n u e  b e tw e e n  B a rr o w  S tre e t  a n d  1 08 th  S tre e t  in to  a fo u r  
t r a c k  ra ilw a y  w ith .b o th  e x p r e s s  a n d  w a y  s ta t io n s  a t  F o u rte e n th  S treet, 
a t  F o r ty -s e co n d  S tre e t  a n d  a t  F if ty -n in th  S treet.

“  F i lth —T h a t as a fu r th e r  c o n d it io n , th e  M a n h a tta n  R a ilw a y  C om 
p a n y  sh a ll h e  requ ired , to  c o n s t r u c t  a n d  o p e r a te  a  th ird  t r a c k  u p o n  
th e  p re se n t  s tru c tu re  in  S ix th  A v e n u e , b e tw e e n  E ig h th  S t r e e t  a n d  th e  
p r o p o s e d  ju n c t io n  a t o r  n e a r  "West T h ird  S tre e t  h e re in  p r o v id e d  fo r .

“  s i x t h —T h a t  sa id  M a n h a tta n  R a ilw a y  C o m p a n y  sh a ll m a k e  th e  s ta 
t io n s  a t 1 04 th  S tre e t  a n d  F ifty -n in th  S tre e t  in it ia l  o r  s ta r t in g  p o in ts  
f o r  s o u th  b o u n d  tra in s  d u r in g  th e  c r o w d e d  h o u r s  o f  th e  m o r n in g  in  
su ffic ie n t  n u m b e r  to  p r o v id e  p r o p e r  a c c o m m o d a t io n  f o r  tra v e l a t  and  
s o u th  o f  th e se  s ta t io n s  r e s p e c t iv e ly ,  a n d  it  sh a ll c o n s t r u c t  su ch  a d d i 
t io n a l s id in g s , s w itc h e s  a n d  c o n n e c t io n s  as m a y  b e  n e c e s s a r y  f o r  r e 
v e r s in g  tra in s  a t  sa id  sta tion s .

“  S e v e n th —T h at th e  fo u n d a t io n s  a n d  s tru c tu re s  o f  sa id  b r a n c h  lin es  
o r  e x te n s io n s  a n d  o f  th e  fo u r -t r a c k  r a i lw a y  b e tw e e n  B a rr o w  S tre e t  
a n d  1 0 8 th  S tree t, a n d  a lso  a ll p a r ts  o f  th e  p re s e n t  ra i lw a y  w h ic h  sh a ll 
b e  r e c o n s tru c te d , sh a ll be o f  su ch  g e n e r a l c h a r a c te r , s t r e n g th  a n d  
s ta b i l i t y  as to  p e rm it  th e  ru n n in g  o f  f iv e  ea r  tra in s  a t  a sp e e d  o f  th irty -  
f iv e  m ile s  p e r  h o u r  b e tw e e n  s ta tion s .

•• E ig h th — T h a t sa id  M a n h a tta n  R a ilw a y  C o m p a n y  sh a ll, im m e d ia te ly  
a f t e r  th e  a c q u is it io n  o f  th e  c o n s e n t  o f  th e  m u n ic ip a l a u th o r it ie s , p r o 
ce e d  to  a cq u ire  th e  r e q u is ite  p r o p e r ty  o w n e r s ' c o n s e n ts  d ir e c t ly ,  an d , 
i f  n e ce ssa ry , th r o u g h  th e  m ed iu m  o f  a  S u p re m e  C o u r t  c o m m is s io n , as 
a u th o r iz e d  b y  la w , a n d  sbaLl d ilig e n t ly  p r o s e c u te  su ch  p r o c e e d in g s  to  
a  c o m p le t io n .

'* N in th —A ll  th e  im p ro v e m e n ts  h e re in  p r o v id e d  f o r  s o u th  o f  F o r t  
G e o rg e  sh a ll be  c o m p le te d  u o o u  e a ch  o f  th e  sa id  lin es  w ith in  t w o  y e a r s  
f r o m  th e  d a te  o f  the a c q u is it io n  o f  th e  c o n s e n t  o f  th e  m u n ic ip a l  a u 
th o r it ie s  a n d  o f  th e  p r o p e r ty  o w n e r s , as  p r o v id e d  b y  la w , t o  s u ch  im 
p r o v e m e n ts  o n  e a c h  l in e  r e s p e c t iv e ly .

“ T en th — T h a t sa id  M a n h a tta n  R a ilw a y  C o m p a n y  sh a ll, w ith in  th ree  
y e a r s  a f t e r  th e  c o m p le t io n  o f  th e  b r a n c h  l in e  o r  e x te n s io n  to  F o r t  
G e o rg e , e x te n d  a n d  c o m p le te  sa id  b r a n c h  lin e  w ith  n o t  le ss  th a n  tw o  
t ra ck s  f r o m  1 6 2 d  S tre e t  a lo n g  th e  K in g s b r id g e  B o n d  a n d  B r o a d w a y  to 
th e  n o r th e r n  c i t y  l im its .

“ E le v e n t h —T h a t th e  ra te s  o f  fa r e  to  b e  c h a r g e d  b y  sa id  M a n h a tta n  
R a ilw a y  C o m p a n y  sh a ll n o t  e x c e e d  f iv e  c e n ts  p e r  p a s s e n g e r  f o r  o n e  
c o n t in u o u s  r id e  b e tw e e n  a n y  tw o  p o in ts  o n  M a n h a tta n  Is la n d , a n d  
sh a ll n o t  e x c e e d  ten  c e n ts  p e r  p a s s e n g e r  f o r  o n e  c o n t in u o u s  r id e  b e 
tw e e n  th e  Y o n k e r s  lin e  a n d  a n y  p o in t  w ith in  th e  c i t y  lim its .

“ T w e lfth —T h a t  th e  M a n h a tta n  R a ilw a y  C o m p a n y  sh a ll e n te r  in to  a 
c o n t r a c t  w ith  th e  c ity  o f  N e w  Y o r k  f o r  th e  p r o p e r  c o m p le t io n  o f  th e  
im p ro v e m e n ts  a n d  a d d it io n s  h e r e in  a n d  h e r e to fo r e  p r o v id e d  fo r ,  a n d  
f o r  fu ll  a n d  fa ith fu l  c o m p lia n c e  w ith  th e  c o n d it io n s  im p o s e d  in  c o n n e c 
t io n  th e re w ith , a n d  sh a ll g iv e  a  s a t is fa c to r y  b o n d , w ith  su ffic ie n t  s u r e 
t ie s  th e r e fo r , a n d  sh a ll a ls o  c o n t r a c t  th a t  sa id  a d d it io n a l lin e s  o f  r a i l 
w a y  a n d  its  o th e r  lin e s  o f  ra ilw a y , w h e n  c o m p le te d  a n d  im p ro v e d , 
sh a ll b e  o p e r a te d  in  c o n n e c t io n  w ith  e a c h  o th e r , so  as to  a ffo rd  th e  
m o s t  e ffic ie n t  s e r v ie e to  th e  p u b lic  b y  b o th  e x p r e s s  a n d  w a y  tra in s .

“ T h ir te e n th —T h a t  sa id  r a i lw a y  C o m p a n y  sh a ll su b m it  to  th is  C om 
m is s io n  a  p r o p e r  a p p lic a t io n  f o r  th e  e x te n s io n s , a d d it io n s  a n d  im 
p r o v e m e n ts  h e re in  p r o v id e d  fo r ,  t o g e th e r  w ith  p la n s  a n d  s p e c ifica t io n s  
f o r  th e  c o n s t r u c t io n  th e r e o f,  in c lu d in g  th e  lo c a t io n  a n d  g e n e r a l a rrau ge- 
m e n t  o f  te rm in a ls , e x p r e s s  s ta t io n s , c o n n e c t io n s  a n d  s id in g s , a n d  that, 
th e  sa m e  sh a ll b e  su b m itte d  o n  o r  b e fo r e  J u n e  1 ,1 8 9 3 .

“  F o u rte e n th —T h a t o n  th e  e x e c u t io n  o f  th e  c o n t r a c t  th e  sa id  M an
h a t ta n  R a ilw a y  C o m p a n y  sh a ll p a y  in to  th e  c it y  t r e a s u ry  a ll su m s d is 
b u r s e d  f o r  th e  a c c o u n t  o f  th e  C om m iss io n  s in ce  its  o r g a n iz a t io n ; a n d  
a lso  f r o m  tim e  to  t im e  th e r e a fte r  p a y  in to  th e  c it y  t r e a s u ry  a ll su m s th a t  
m a y  a t  a n y  fu tu re  t im e  b e  d is b u rs e d  f o r  th e  a c c o u n t  o f  th is  C o m m iss io n  
in  c o n n e c t io n  w ith  its  w o rk  in  ca r r y in g  to  c o m p le t io n  th e  p r o p o s e d  e x 
te n s io n s  a n d  fa c il it ie s  to  b e  g iv e n  to  th e  M a n h a tta n  E le v a te d  R a ilw a y , 
a n d  sh a ll fu r th e r  p a y  in to  th e  c it y  t r e a s u ry  a n n u a lly  l iv e  p e r  c e n t  o f  its  
n e t  r e c e ip ts , m e a n in g  th e r e b y  its  g ro s s  r e ce ip ts , le s s  ta x e s  a n d  o p e r 
a t in g  e x p e n se s .

F i fte e n th —T h a t  th e  sa id  c o m p a n y , u p o n  th e  c o m p le t io n  o f  th e  
e x te n s io n s  t o  th e  c it y  lim its , sh a ll b e  r e q u ir e d  b e tw e e n  th e  h o u rs  o f  
h a lf -p a s t  s ix  to  h a lf -p a s t  se v e n  o ’ c lo c k  in  th e  m o rn in g  a n d  h a lf-p a s t  
f iv e  to  h a lf -p a s t  s ix  o 'c l o c k  in  th e  e v e n in g  o f  e a ch  w o rk in g  d a y  to  
c a r r y  p a s s e n g e rs  on  a ll  its  lin e s  fro m  th e  c ity  l in e  to  th e  B a tte r y  o r  the 
r e v e r s e  f o r  a s in g le  fa re  o f  l iv e  cen ts .

“  S ix te e n th —T h a t  th e  sa id  r a i lr o a d  c o m p a n y  h e  r e q u ir e d  to  r u n  tra in s  
a t  s u ch  fre q u e n t  in te rv a ls  a n d  a t  s u ch  r a te  o f  s p e e d  as w ill  fu lly  m e e t  
th e  r e q u ire m e n ts  o f  th e  t r a v e l in g  p u b lic ,  p r o v id in g a n d  g u a ra n te e in g  as 
f a r  as  p o ss ib le  a  se a t  f o r  e v e r y  n assen g er .

“  S e v e n te e n th —T h a t  f o r  a  w il fu l  a n d  o b v io u s  n e g le c t  o r  fa ilu re  to  
c o m p ly  w ith  a n y  o f  th e  a b o v e  c o n d it io n s  th e  fra n c h is e s  h e r e b y  g ra n te d  
sh a ll b e  fo r fe i t e d  a n d  th e  sa m e  sh a ll r e v e r t  t o  th e  C ity  o f  N ew  Y o r k .”

Mobile & Ohio.—In the suit recently decided by the Su
preme Court of Alabama in favor of W. Butler Duncan and 
the company, the opinion has now come to hand. The case 
was argued at great length by able counsel and the Supreme 
Court of Alabama, which is a tribunal of much weight and 
dignity in the South, has considered the subject very care
fully and rendered an elaborate opinion. On another page of 
the C h r o n i c l e  will be found extended extracts from this 
opinion, together with such quotations from the various doc
uments involved in the case as will give a clear understanding 
of the points involved in this important railroad litigation.

New York Stock Exchange—New Securities Listed.—The 
statement of listings this week is given on page 625.

New York & New England.—The Boston A d v e r t i s e r  of April 
13 said of this road: “  Beginning with to-day (Thursday) the 
New England will receive daily 100 additional car-loads of 
freight, principally coal, from the Philadelphia & Reading, at 
Hopewell, upon which it will have the long haul. This busi
ness formerly came by way of Hartford, the New England 
obtaining the short haul on it. The Poughkeepsie Bridge, 
however, is fairly congested with freight, there being 
800 cars there now awaiting delivery to the New England. 
It may not be generally known, but such has been the 
growth of the New England coal business since it 
made its arrangements with the Reading that it is 
now hauling over 600 cars of coal a day. It not 
only carries coal east from Hopewell, but hauls it from 
Allyn’s Point to Hartford and points all through 
Southern New England. Officials of the New EDgland tell 
me that they want no better business from which to obtain 
satisfactory results, both in the gross and net, than to haul 
coal at a cent per ton per mile. DoiDg a business like this, the 
rolling stock and equipment of the road is taxed to its utmost 
capacity. Yesterday the final specification was accepted, and 
the contract made with the Baldwin locomotive works, for 
ten heavy mogul engines, five of which are to be delivered by 
the middle of June, and the other five by the middle of July. 
Thes^,-locomotives will be among the largest freight engines

in New England. They will have cylinders 20x36 inches, and 
each will weigh, without tender, upwards of 128,000 pounds.”

—At Hartford, Conn., April 10, the New York & New Eng
land Company began to make the proof to satisfy the Con
necticut courts that the proposed 825,000,000 bond issue is not 
in excess of half the cost of construction of the road. The 
matter came up in the suit of Nathan F. Goldsmith e t  a l . rep
resenting preferred stockholders, to prevent the State Comp
troller from registering a block of §2,000,000 of bonds.

New York & Northern.—The directors of the New York & 
Northern Railroad accepted the resignations of Oliver H. 
Payne, William C. Whitney and Thomas Denny. In their 
places W. H. Paulding, Samuel Barton and Charles F. Cox 
were elected, the new directors representing the Yanderbilt 
interest. It was announced that no plan of reorganization was 
considered. The minority stockholders of the New York & 
Northern are completing their organization for the purpose of 
resisting any injustice in the completion of the transfer of the 
road to the New York Central. The committee selected at the 
meeting on Thursday consists of De Witt J. Seligman. J. J. 
De Neufville and Simon Bernheimer.

Peoria Decatur & Evansville.—The Court has dissolved 
the temporary injunction restraining the Peoria Decatur & 
Evansville Railroad Company from consolidating with the 
Chicago & Ohio River Railroad.

Peoria Decatur & Evansville—Chicago & Ohio River.—
Judge Woods at Chicago has dissolved the temporary injunc
tion restraining the proposed action to consolidate the Chi
cago & Ohio River with the Peoria Decatur & Evansville. 
A meeting of the stockholders of the latter will be called in 
due course to act upon the proposition.

Philadelphia & Reading.—On the 8th the Board of Man
agers chose Joseph S. Harris as President to succeed Archi
bald A. McLeod. Samuel R. Shipley, A. Antelo, E. P. Wil
bur, Joseph F. Sinnott and James S. Boyd were present. The 
resignation of Mr. McLeod was accepted with regret and the 
formal election of Mr. Harris, who is President of the Lehigh 
Coal & Navigation Co., followed. While the new President 
has not yet formally accepted the office, it is generally assumed 
that he will do so. Tne Board of Managers also elected 
Thomas McKean to succeed Thomas Dolan as a member of 
the Board.

The directors of the Philadelphia & Reading Coal & Iron 
Co. also met and elected Joseph S. Harris President to succeed 
Mr. McLeod.

Mr. Harris was formerly one of the receivers of the Jersey- 
Central. He is an expert engineer and well acquainted with 
the anthracite coal traffic. He is the choice of the bond
holders’ committees and was also favored, it is said, by Drexel 
& Co.

Richmond & West Point Terminal.—The following letter, 
under date of April 12th, was addressed by Messrs. Drexel, 
Morgan & Co., to Messrs. Wm. P. Clyde, George F. Stone, 
Wm. E. Strong, J. C. Maben and Thomas F. Ryan, the stock 
and bond holders’ committee :

G e n t l e m e n  : R e fe r r in g  t o  y o u r  fa v o r  o f  F e b ru a r y  2 d . 1 8 9 3 . a n d  o u r  
a n sw e r  o f  th e  sa m e  d a te , w e  w o u ld  s a y  t lia t  w e  h a v e  c a r e fu lly  r e -e x 
a m in ed  th e  a ffa irs  o f  th e  R ic h m o n d  T e rm in a l S y s te m , in c lu d in g  its  
su b o rd in a te  c o m p a n ie s , a n d  w e  b e l ie v e  th a t  th e ir  r e o r g a n iz a t io n  is  
p r a c t ic a b le  o n  a  so u n d  f in a n c ia l  b a sis  th a t  w il l  b e  e q u ita b le  a u d  p r o v e  
t o  th e  u lt im a te  a d v a n ta g e  o f  a ll  s e c u r ity  h o ld e rs .

W e  a re  p r e p a r e d  t o  a c t  o n  y o u r  r e q u e s t , a n d  w il l  b e  r e a d y  to  a n 
n o u n c e  a n  a g re e m e n t  a n d  p la n  o f  r e o r g a n iz a t io n , a n d  to  fo r m  a s y n d i
c a te  to  u n d e rw r ite  th e  sa m e, as s o o n  as th e  s e v e ra l c la sses  o f  s e c u r 
it ie s  o f  th e  T e rm in a l C om p a n y , v iz .,  s ix  p e r  c e n t  b o n d s , f iv e  p e r  c e n t  
b o u d s , p r e fe r r e d  s to c k  a n d  co m m o n  s to ck , sh a ll, p u rsu a n t  t o  y o u r  
le tte r  o f  F e b ru a r y  2 d , h a v e  b e e n  d e p o s ite d  w ith  u s  in  a m o u n t s 's u f 
f ic ie n t  to  d e m o n s tra te  th a t  th e  h o ld e r s  o f  su ch  se cu r it ie s  g e n e ra lly  j o i n  
in  y o u r  d e s ire  th a t  w e  sh a ll u n d e rta k e  th e  w o rk  o f  re o rg a n iz a t io n .

I t  m u st  b e  u n d e rs to o d  th a t  w e  a re  g iv e n  fu ll  a u th o r ity  to  in c lu d e  a n y  
o f  th e  se cu r it ie s  o f  th e  T e rm in a l C o m p a n y  so  d e p o s ite d , in  th e  p la n , 
w lieu  a n n o u n ce d , a n d  th a t  e a ch  d e p o s ito r , b y  h is  d e p o s it , g iv e s  su ch  
a u th o r ity  a n d  h is  c o n s e n t  th a t  a ll  th e  te rm s  a n d  p r o v is io n s  o f  the p la n , 
to g e th e r  w ith  a ssessm en ts  o n  d e p o s ite d  s to c k , sh a ll b e  d is c re t io n a r y  
w ith  us.

A s  w e p re su m e  th a t  y o u  w il l  c o m m u n ica te  th e  c o n te n ts  o f  tu is  l e t t e r  
to  a ll h o ld e rs  o f  R ich m o n d  T e rm in a l s t o c k  an d  b o n d s , w e  w o u ld  fu r th e r  
sa y  th a t  in  su ch  e v e n t  w e  sh a ll b e  p r e p a r e d  o n  a n d  a fte r  M o n d a y , 
A p ril 17. 1 8 9 3 , t o  r e c e iv e  a t  o u r  o ffice , N o. 2 3  W a ll S tree t, d e p o s it s  o f  
R ic h m o n d  T e rm in a l s e cu r it ie s , as  a b o v e , a n d  to  g iv e  o u r  te m p o r a r y  
r e c e ip ts  f o r  sa m e  in  n e g o t ia b le  fo rm .

U p o n  a n n o u n ce m e n t  o f  th e  p la n  th e se  te m p o r a r y  r e c e ip ts  w il l  b e  
e x c h a n g e a b le  f o r  o u r  r e o r g a n iz a t io n  ce r t if ica te s , c o u n te r s ig n e d  b y  the 
C en tra l T ru s t  C o m p a n y , w h ic h  c o m p a n y  w ill  be  th e  c u s to d ia n  o f  the 
se cu r it ie s  d e liv e re d  to  u s  f o r  th e  p u r p o s e s  o f  th e  r e o rg a n iz a t io n .

Y o u rs  v e r y  tru ly ,
(S ig n ed ) Drexel , Morgan &  C o .

Pursuant to the above communication the committee imme
diately issued to the holders of bonds and stocks a recom
mendation to deposit their holdings with Drexel, Morgan & 
Co. at once, and in no event later than May 1. The Rich
mond Terminal Board also adopted resolutions advising the 
holders of all classes of securities to deposit at once.

It is well known that the Richmond Terminal stocks and 
bonds have only a claim on properties already mortgaged to 
prior bondholders, and it is to be presumed that Messrs. 
Drexel, Morgan & Co. would make with such creditors the 
best settlement possible. It is nothing remarkable that this 
firm, considering their distinguished record in railroad reor
ganizations, desire first to have the absolute confidence of the 
holders of Terminal securities, and their pledged acquiesence 
in any terms that may be proposed, believing fully that such 
terms will be the best and fairest to all parties that can be de
vised by impartial bankers.

For other Investment Items see pages (SOT, 60S and 637.
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JStcjrorts atid Hoot incuts.

M O B I L E  &  O H I O  R A I L R O A D .

DECISION OF THE SUPREME COURT OF ALABAMA.

In the suit of the Mobile & Ohio Railroad Company vs. John 
S. Nicholas, et ai., on appeal from the Mobile Chancery Court, 
the decision of the Supreme Court of Alabama has been ren
dered in favor of the Farmers’ L >an & Trust Company, the 
Mobile & Ohio Railroad and W. Butler Duncan, appellants. 
The opinion rendered by Judge Coleman is condensed below, 

R E O R G A N IZ A T IO N  A G R E E M E N T  O F  O C T O B E R  1 , 1 8 7 6  
Referring to this Agreement the Judge says: The agreement 

then provides for the issue of seven millions of first mortgage 
bonds, and then for the issue of eight millions six hundred and 
fifty thousand of debentures of the first, second, third and 
fourth series. The main questions involved in the present liti-
fation to be first considered are in respect to the debentures.

his plan of adjustment and reorganization was made to de
pend upon the action of the stockholders, and the bill shows, 
and it is admitted in argument, that of the fiftv-tbree thou
sand two hundred and six shares of the capital stock of the 
Railroad Company, forty-five thousand and four hundred and 
fifty-four shares of the capital stock assented to the compro
mise and adjustment, and executed an irrevocable power of 
attorney, by which their stock should be voted, until the pay
ment or extinguishment of the debentures as expressed on 
their face and in the mortgage to secure them, and provision 
for their payment. All the stockholders who acceded to the 
terms of compromise and adjustment are denominated “ As
senting Stockholders.” Complainants belong to this class. 
The agreement for the compromise and readjustment is 
divided into sections and stated in full as Exhibit “ A ” to the 
bill We will here state such sections as are most pertinent 
to the issues presented by the pleadings.

“ S e c t io n  14 . T h e  sa id  ass ig n ees  a n d  a tto rn e y s  sh a ll n o t  h o  a u th o r 
iz e d  to  c a n c e l  o r  su rre n d e r  a n y o f  th e  e x is t in g  o b lig a t io n s  o r  e v id e n c e s  
o t  d e b t  o t  th e  sa id  c o r p o r a t io n , tra n s fe rre d  to  th em  u n d e r  th is  a g re e 
m en t, u n less  a ll th e  p re s e n t  h o ld e rs  o f  the m o r tg a g e  s e cu r it ie s  o f  sa id  
c o m p a n y  sh all h a v e  b e co m e  p a rt ie s  t o  th is  in stru m en t, a n d  tr a n s fe rr e d  
th e  s e cu r it ie s  h e ld  b y  th e m  o n  o r  b e fo r e  th e  first d a y  o f  M a rch . 1 8 7 7  
o r  a t o r  b e fo r e  su oh  ttm e as th e  sa id  a ss ig n e e s  a n d  a tto rn e y s  sh a ll h a v e  
f ix e d , as in  th e ir  d is c re t io n  th e y  m a y . b v  su c c e s s iv e  e x te n s io n s  o f  n o t  
m o re  th a n  s ix ty  d a y s  e a ch , n o r  u n til sa id  c o r p o r a t io n s  o r  its  s t o c k h o ld 
e rs , th ro u g h  le g a l a n d  p r o p e r  a c t io n  o f  its  s to ck h o ld e rs , i f  s u ch  a c t io n  
b e  n e ce ssa ry , o r  o th e r w is e  a e e o rd iD g to  la w . sh a ll h a v e  e n te re d  in to  an  
a d e q u a te  a n d  sufficient, a r ra n g e m e n t  o r  a g re e m e n t  w ith  sa id  a ss ig n e e s  
a n d  a tto rn e y s , and  w ith  th e  h o ld e rs  o f  sa id  d e b e n tu re s  e n a b lin g  th e  
h o ld e rs  o f  su ch  d e b e n tu re s , o r  th e  tru stees  u n d e r  sa id  tru s t  d e e d , to  
v o te  a t  e le c t io n s  f o r  d ir e c to r s  o f  th e  sa id  o o m p a u y , a n d  ir r e v o c a b ly  
r e p re s e n t  su ch  s to c k , o r  a m a jo r ity  th e r e o f,  a t a ll s t o c k h o ld e r s ’ m e e t 
in g s  u n til su ch  d e b e n tu re s  sh a ll b e  e x t in g u is h e d ; a n d  u p on  th a t  p r iv 
i le g e  o t  r e p re se n ta t io n  b e in g  a c q u ir e d  b y  a n d  v e s te d  in  o r  s e cu re d  to  
th e  tru s te e s  in said  tru st  d e e d , o r  to  th e  h o ld ers  o f  th e  sa id  d e b e n tu re s  
b y  th e  p r o p e r  a n d  le g a l a c t io n  o f  s u ch  c o r p o r a t io n  o r  its  s to ck h o ld e rs  
a n d  u p o n  a ll th e  n e w  m o r tg a g e s  a n d  se cu r it ie s  a b o v e  c a lle d  fo r  bein °- 
issu ed , th en  su ch  c a n ce lla t io n  a n d  s u rre n d e r  m a y  be  fu l ly  c o m p le te d  
a n d  co n s u m m a te d  (e x c e p t  in  th e  e m t in g e u c y  p r o v id e d  in  p a ra g ra p h  
i d  o t  tin s a g re e m e n t), and  the p r o p e r ty  an d  m a n a r e m e u t  o f  th e  c o r n o -  
t tn u e c l 'jp y  b e  re s to re d  to  it  a n d  sa id  fo re c lo s u r e  su its  m a y  be  d i3 co n -

The trust deed under which the debentures were issued 
contained the following provisions:

D E B E N T U R E S  T O  B E  P U R C H A S E D  F O R  S IN K IN G  F U N D  
A ll  d eb e n tu re s  p u r c h a s e d  b y  sa id  p a r ty  o f  th e  fo u r th  p a rt  a n d  its  

s u cce s s o rs  in th e  sa id  tru sts  u u d e r th is  in s tru m e n t, sh a ll lie tr a n s fe rr e d  
t o  the n a m e o f  th e  tru stee , a n d  sh a ll be s ca m p ed  X o t  n e g o t ia b le :'  and  
sh a ll n o t  bere -issu ert. A n d  the sa id  s in k in g  fu n d is  t o  c o n s is t  o f  th e p r o -  
“ ll*  o f  sa id  la n d s , and  o f  interest, u p on  th e  d e b e n tu re s  so  p u rch a se d  
2 2 , = 8 oKL paU T  o f  t lle  fpm -th  p a r t  and  its  s u cce s s o rs  in  sa id  
tru st .u n t il  a ll th e  d e b e n tu re s  sh a ll h a v e  b e e n  b o u g h t, sa tis fied  o r  ex - 

s h a d  a ls o  b e  p a id  in to  th e  sa id  s in k in g  fu n d  b y  th e  
,^ o b N f * 0 bin R a ilro a d  C om p a u y  a fu r th e r  am ount, e q u a l to  th e  

a m o u n t  o t  e a ch  d iv id e n d  w h ich  m a y  b e  h e re a fte r  d e c la r e d  u p o n  th e  
ca p ita l s to ck  n o w  e x is t in g  o r  w h ic h  m a y  h e re a fte r  lie c r e a te d  b y  sa id  
7k C om p a n y , w h ich  d iv id e n d  sh a ll n o t  be d e c la re d  o r  p a id  e x c e p t  
an  a m o u n t  eq u a l th e re to  is a lso  p a id  in  a t the sa m e  t im e  o u t  o f  the n et 
re v e n u e  in to  th e  sm itin g  fu n d .”

V O T IN G  P O W E R  O F  D E B E N T U R E  H O L D E R S , 
w h e re a s . T h e  sa id  H a y s  a n d  D u p u y , as h o ld e rs  o f  a n u m b e r  o f  

sh ares  o f  th e  ca p ita l  s to ck  o f  th e  sa id  R a ilr o a d  C o m p a n y , h a v e  b v  au  
o f  • Te? ?aTe h e re w ith , m a d e  fo r  th e  fu r th e r  s e c u r ity
S a r tv  i f  Jne ?  h e b e n m re s , c o n v e y e d  t o  a n d  v e s te d  iu  th e  sa id
?n th n ri7 1 ,u ‘-tb p a r t , an d  its  s u cce s s o rs  in  th e  sa id  tru st , p o w e r  a n d  
t « ? iS 2 2 J ‘V’ , I r6 v 2 o a  » w h ile  a n y o f  sa id  d e b e n tu re s  rem a in  o u ts ta n d in g  
lu n c k h o n w ,  sb a re s  o f  s to ck  a t  a ll m e e t in g s  o f  th e

f  Kl R ali roa<i C o m p a n y  f o r  th e  e le c t io n  o f  d ir e c to r s , o r  
f o r  any  o th e r  p u rp o se  fo r  w h ich  sa id  s to ck h o ld e rs  m a y  be  la w fu l ly  
c o n v e n e d . N o w , th e r e fo r e  » J ”
t  Pa rU  the fo u r th  p a rt  a n d  it s  s u c c e s s o rs  in  th e  sa id
tn is t ,  as h o ld e rs  o f  sa id  p o w e r  a n d  a u th o r itv , m a y  a n d  sh a ll v o te  in  
m n v  a ° rin lL ^ ° t X-v; a t  s to c k h o ld e r s ’ m e e t in g s  o f  sa id  R a if r ia d  C om  
sn cb  v i u n o i ™  r d  a n ‘J f llae5 t ? tl b y  ‘I  m a jo r ity  o f  th e  v o te s  c a s t  at 
i d e n t f iv m ^ .^ a  1 o£< aaW  d e b e n tu re  h o ld e rs , a n d  fo r  th e  p u rp o s e  o f
t o  vnre  f e g U t e n u g  th e  n a m e s  o f  the d e b e n tu re  h o ld e r s  e n t it le d
a n d sh o R  he i w eie t lns s ’ tran ,8ter b o o k s  f o r  su ch  d e b e n tu re s  m a y  
f o r  w h fch  ?i,i Ih e  s? m e ' « “ «  amL f o r  th e  sa m e  p e r io d  a t  a n d  
be  m irsn n ,^ rrn i , a , V -a n s ,e !' b o o k s  o f  sa id  R a ilr o a d  C o m p a n y  sh all 

b y -la w s , c lo s e d , so  th a t  n o  t ra n s fe r  o f  a u v  o f  sa id  
d e b e n tu ie s , n or  o f  a u y  o f  sa id  s to ck , sh a ll be  p e rm it te d  w ith in  a  p e r io d  
s to ck h o ld ers4"  tw e n ty  d a y s  n e x t  p r e c e d in g  a n y  m e e t in g  o f  sa id

G E N E R A L  M O R T G A G E  P R O P O S E D  IN  1 8 8 7 .
Under the foregoing compromise and adjustment, all the 

creditors except those secured by the first mortgage bonds, 
accepted the debentures provided for, in lieu of their former 
evidence of debt, and the claims and the foreclosure decrees, 
were assigned to the Farmers’ Trust Company, the receiver 

nder the orders of the Court, turned the property over to the

Railroad Company, and the corporation resumed its control 
and management of its property and business. A complete 
compromise and adjustment was effected. Everything seems 
to have been satisfactorily conducted to all parties under the 
adjustment plan until some time during the year 1887. The 
Radroad Company needed funds, and the debenture holders 
became dissatisfied and desired other arrangements in regard 
to their holdings. The result was the appointment of a com
mittee, the submission of a plan, and the adoption of another 
agreement which provided for the issue of ten millions five 
hundred thousand dollars of four per cent bonds, secured by 
general mortgage. These bonds are denominated general 
mortgage bonds. The agreement for the issue of the four per 
cent bonds, among others, contains the following provisions: 

A G R E E M E N T  A S  T O  D E B E N T U R E S .
“ 2ufl T h a t t lie  l ie n  o f  th e  d e b e n tu re s  d e p o s ite d  w ith  th e  tru s te e s  

o f  the n ew  m o r tg a g e  sh a ll b e  m a in ta in e d  f o r  th e  s e o u r lty  a n d  b e n e fit  
o f  th e  b on d s  issu e d  n u d er  sa id  n e w  m o r tg a g e .

“ 3rd  T h at th o  s in k in g  f  n u d  u n d e r  th e  d e b e n tu re  d e e d  o f  trust, sh a ll 
b e  c o n t in u e d  a n d  m a in ta in e d  u n t il  a ll  o f  th e  d e b e n tu re s  n o t  h e ld  in 
th e  s in k in g  fu n d  sh a ll be  d e p o s ite d  w ith  th e  t ru s te e  o f  th e  g e n e ra l 
m o r tg a g e , w h en  a n d  in w h ic h  e v e n t  th e  d e b e n tu re s  h e ld  b y  th e  s in k 
in g  fu n d  sh all, u p o n  the o r d e r  o f  th e  C o m p a n y , b e  c a n c e le d ,  a n d  th e  
fu n d s  d e p o s ite d  w ith  th e  t ru s te e s  o f  sa id  s in k in g  fu n d  sh a ll, In th a t 
ease  th e r e a fte r  a n d  in  lik e  m a n n er , b e  a p p ro p r ia te d  t o  th e  p u r c h a s e  o f  
t lie  n e w  fo u r  p e r  c e n t  b o n d s , th e  sa m e  as s o  p u rch a s e d  to  he c a n c e le d . ’ '

The general mortgage bond has the following provisions: 
V O T IN G  P O W E R .

" T h e  r e g is t e r e d  h o ld e r  o f  th is  b o n d  is  e n t it le d , in  a c c o r d a n c e  w ith  
th e  p r o v is io n s  o f  th e  sa id  m o r tg a g e  o r  d e e d  o f  t r u s t , t o  o a s t  o n e  v o te  
f o r  e a ch  fiv e  h u n d re d  d o lla rs  o f  p r in c ip a l h e re in  e x p r e s s e d , a t  a ll 
m e e tin g s  o f  the h o ld e rs  h e r e o f ,  h e ld  p u rsu a n t  to  th e  d e e d  o f  tr u s t , t o  
in s tru c t  th e  tru stee , o r  i t s  s u c c e s s o rs , h o w  to  e x e r c is e  th e  v o t in g  
p o w e r  th e re in  c o n fe r r e d .”  * * *

D E B E N T U R E S  H E L D  A S  S E C U R I T Y -W H E N  T O  B E  C A N C E L E D .
“ 7 th . I t  is  fu r th e r  m u tu a lly  a g r e e d  th a t  th e  p r e fe r r e d  in c o m e  

a n d  s in k in g  fu n d  d e b e n tu re s  w h ic h  m a y  b e  d e p o s ite d  w ith  th e  tru s te e  
h e r e o f  fo r  e x c h a n g e  f o r  th e  b o n d s  s e cu re d  b y  th is  in d e n tu re , u p o n  th e  
te rm s  a n d  in  a c c o r d a n c e  w ith  th e  p la n  a d o p te d  b y  th e  h o ld e r s  o f  th o  
se v e ra l c la sse s  o f  p r e fe r r e d  in c o m e  a n d  s la k in g  fu n d  d e b e n tu re s  a t  
th e  m e e t in g  o f  F e b ru a ry  2 4 ,1 8 8 8 ,  sh a ll b e  h e ld  b y  th e  tru s te e  h e r e 
u n d e r  fo r  th e  s e c u r ity  a n d  b e n e fit  o f  th e  b o n d s  se c u r e d  b y  th is  in d e n 
tu re , a n d  th a t  a ll th e  r ig h t , t it le  a n d  in te re s t  o f  th e  h o ld e r s  o f  th o s e  
d e b e n tu re s  so d e p o s ite d  shall b e  tr a n s fe rr e d  a n d  v e s te d  in th e  tr u s te e  
ot th is in d e n tu re , b y  w h o m  th e  sa m e  sh a ll th e r e a fte r  b e  h e ld  f o r  th e  
s e c u r ity  o f  th e  b o n d s  issu ed  h e re u n d e r . A n d  it  is  e x p r e s s ly  u n d e rs to o d  
a n d  a g re e d  th a t  th e  a m o u n t  o f  in te re s t  c o lle c t e d  b y  th e  tru s te e  h e r e 
u n d e r , u p on  the d e b e n tu re s  so  d e p o s ite d  w ith  it  f o r  th e  p u r p o s e  o f  
e x c h a n g e  f o r  b o n d s  f o r  th e  p r e s e u t  issu e , w h ic h  sh a ll a m o u n t  t o  m o re  
th a n  th e  su m  n e ce s s a ry  to  p a y  th e  in te re s t  th e n  d u e  u p o n  th e  b o n d s  
h e re b y  re p re s e n te d , sh a ll, a f t e r  th e  p a y m e n t  o f  sa id  in te re s t ,  lie d e l iv 
e red  b y  th e  sa id  t ru s te e  h e r e u n d e r  to  th e  C o m p a n y . I t  is  h e r e b y  fu r 
th er  p r o v id e d  a n d  e x p r e s s ly  a g re e d  th a t  i f  a t  a n y  t im e  a ll o f  th e  d e b e n 
tu re s  is su e d  a n d  o u ts ta n d in g  u n d e r  th e  d e e d  o f  t r u s t , d a te d  M a y  1 
1 8 7 3 ,w h ich  a re  n o t  h e ld  in  th e  s in k iu g  fu n d  p r o v id e d  fo r  in  th e  sa id  d e e d  
o f  tru s t , sh a ll a t  a n y  t im e  b e c o m e  o r  be  d e p o s it e d  w ith  th o  tru s te e  o f  th is  
m o r tg a g e , th en  a n d  in  th a t  e v e n t  th e  t ru s te e  h e r e u n d e r  sh a ll b e  c o n 
s id e re d  to  h a v e  b e c o m e  s u b r o g a te d  to  th e  r ig h ts , p r iv ile g e s  a n d  p o s i 
t io n  o f  th e  h o ld ers  o f  a ll  o f  th e  sa id  d e b e n tu re s , a n d  th e  d e b e n tu re s  
h e ld  b y  th e  s in k in g  fu n d  sh a ll , iu  th a t  e v e n t , u p on  th e  o r d e r  o f  th e  
c o m p a n y , he ca n c e le d , a n d  th e  fu n d s  d e p o s ite d  w ith  the tr u s te e s  o f  
th e  s in k in g  fu n d  p r o v id e d  f o r  in  th e  tru s t  d e e d  o f  M ay 1, 1 8 7 3 . sh a ll 
h e re a fte r , in  th a t  ca se  a n d  in  lik e  m a n n e r  as Is p r o v id e d  f o r  in  sa id  
tru s t  d e e d , b e  a p p ro p r ia te d  to  th e  p u ic h a s e  o f  th e  b o n d s  h e r e b v  s e 
cu re d , a n d  in ca se  o f  th e  p u r c h a s e  o f  a n y  o f  sa id  la s t -m e n tio n e d  b o n d s  
m  the m a n n e r  la s t  p r o v id e d  fo r ,  th e  sa m e  sh a ll th e r e u p o n  b e  c a n 
c e le d .”  i * *
G E N E R A L  M O R T G A G E  B O N D H O L D E R S ’ M E T H O D  O F  V O T IN G .

“ I t  is h e r e b y  fu r th e r  e x p r e s s ly  a g r e e d  th a t  th e re  sh a ll b e  a  m e e t in g  
o t  the h o id ers  o f  th e  b o n d s  se c u r e d  h e re b y , im m e d ia te ly  p r io r  to  e v e r y  
m e e t in g  o f  th e  h o ld e r s  o f  th e  p r e fe r r e d  in c o m e  aDd s in k in g  fu n d  d e b e n 
tu re s , w h ich  m a y  b e  c a l le d  u n d e r  a n d  in  a c c o r d a n c e  w ith  th e  te rm s  o f  
sa id  d eed  o f  t ru s t  o f  M a y  1 , 1 8 7 9 , a n d  th a t  s u ch  m e e t in g s  s h a ll  b e  
ca lle d  b y  th e  c o m p a n y  in  th e  sa m e  m a n n e r  a n d  u p o n  l ik e  n o t ic e  as  th e  
m eetin g s  ca lle d  o f  th e  d e b e n tu re  h o id e rs  p r o v id e d  f o r  in  th e  sa id  d eed  
o f  tru s t  o f  M ay  1 .1 8 7 9 ,  th a t  s u ch  m e e t in g s  sh a ll b e  r e g u la te d  in  p r o 
ce d u re  by  th e  b y -la w s  o f  th e  c o m p a n y , a n d  sh a ll b e  f o r  th e  p u r p o s e  o f  
d ir e c t in g  th e  tru s te e  o f  th is  m o r tg a g e  h o w  to  v o t e  u p on  a ll o f  th e  d e 
b e n tu re s  w h ich  h a v e  b een  d e p o s ite d  w ith  i t  in  e x c h a n g e  f o r  b o n d s  s e 
cu re d  h e re b y  a t th e  m e e t in g s  o f  th e  d e b e n tu re  h o ld e rs  ca lle d  in  a c c o r d 
a n ce  w ith  th e  p r o v is io n s  o f  th e  d e e d  o f  t r u s t  o f  M ay  1 ,1 8 7 9 .

" A t  a ll m e e tin g s  o f  th e  h o ld e r s  o f  th e  b o n d s  s e cu re d  h e r e b y  e a c h  
b on d  shall e n t it le  th e  p e rs o n  o r  p e rs o n s  w h o se  n a m e  a p p e a rs  u p o n  th e  
•Voting R e g is te r , ’ as h e r e in a fte r  p r o v id e d , to  o n e  v o te  f o r  e a c h  $ 5 0 0  
o t  p r in c ip a l m o n e y  se c u r e d  h e r e b y .”

P R O C E E D IN G S  IN  1 89 2 .
Under this latter arrangement reported on 24th February, 

1888, and fully consummated in May, 1888, all the debentures 
issued under tbe agreement of 1876 which had not been ab
sorbed or taken up by the sinking fund, and except sixty-four 
thousand dollars debentures, were surrendered to the trustee, 
and the holders thereof received in lieu four per cent bonds, as 
provided in theadjustment of 1888. So far as we are informed 
by the pleadings, there seems to have been no objection to the 
execution of the general mortgage and the issue of the four 
per cent bonds until February, 1892, when complainants de
nied the authority of the Trust Company, under the power of 
attorney held by it, to vote their stock, and claimed for them
selves the right to vote their own stock. Complainants, to 
further fortify themselves in the right thus set up, tendered 
to the Railroad Company and also to the Trust Companysixty- 
four thousand dollars, with instructions to pay off the sixty- 
four thousand outstanding debentures which had not been sur
rendered for the four per bonds issued under the agreement of 
May, 1888. The tender was refused, and the right of com
plainants to vote at the stockholders’ meeting denied. There
upon the complainants filed the present bill. The pleadings 
are very voluminous, and we have stated the main facts at 
considerable length. We deemed this necessary for a proper 
understanding of the material questions to be decided and the 
application of legal principles.

The respondents moved to dismiss the bill for want of 
equity, to dissolve the injunction, and demurred to the bill, 
assigning various grounds of demurrer. They also filed a
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cross bill. The Chanceller overruled the motions in regard to 
the original bill and dismissed the cross bill. From these de
crees the appeal is prosecuted to this Court. The facts stated 
in the bill show that, by the reorganization and compromise 
of 1876, perfected in 1879, the voting power was severed from 
the stockholder, and until the payment of the debentures 
irrevocably vested in the Farmers’ Trust Company and the 
debenture holders.

C H A IM S  O F  T H E  P L A I N T I F F S .
It is contended for complainants that tne agreement was 

and “ is void p e r  s e , ”  because 1st, “ It contravenes the language 
of the charter of the Railroad Company, and, ad, Because it is 
against public policy.”

The charter expressly provides: “ Eich share shall entitle 
the holder thereof to one vote, which vote mav be given by 
said stockholder in person or by lawful proxy."’

So far then as the right to vote by proxy is questioned, the 
charter expressly grants the power and the Legislature has 
thus declared that it is not unlawful p e r  s e , to separate the 
voting power from the stockholder so far as the apoointm -nt 
of a proxy may be considered a severance of the voting power. 
"Where a proxy is duly constituted and the power of appoint
ment is without limitation, a vote cast by the proxy binds the 
stockholder, whether exercised in behalf of his interest or not, 
to the same extent as if the vote had been cast by the stock
holder in person. * * * We have examined case after
case, and find generally that the agreements declared void by 
the courts where the power to vote was separated from the 
stockholder and vested in third persons were unler circum 
stances which showed that the purpose to be accomplished 
was unlawful, such as the courts would not sanction if the 
principal had voted and not a proxy; and in case of a mere 
dry trust, it is held that the stockholder might revoke a power 
of attorney in form irrevocable. The doctrine as to dry trust 
does not arise in this case. Stated in short, the compromise 
and settlement led to the issue of the debentures to the credit
ors in lieu of their original evidences of debt, and a mortgage 
upon certain property to secure them, a plan for a sinking fund 
for their benefit, and the right and privilege under an irrevo
cable power of attorney to vote the stock u n t i l  th e  d e b e n tu r e s  
w e r e  p a id . The power of attorney was not in perpetuity, or 
absolute, but only until the debentures were paid, and a fair 
construction under the circumstances required that the voting 
power should be used fairly and honestly to this end, or, as 
stated in the agreement itself, “ for the uses and purposes de
clared in said memorandum, and until the same are fully 
accomplished.” * * * Tested by any principle of law,
legal or equitable, the agreement was not only valid, but fair 
at least to the corporation company and stockholders.

E F F E C T  O F  T H E  G E N E R A L  M O R T G A G E .
The next question for consideration arises upon the agree

ment made in 1887-8, under which 810,500,000 bonds were 
issued and a general mortgage executed to secure them. The 
averments of the bill show tnat all the debentures not absorbed 
by the sinking fund, except 864,000, were surrendered, and 
general mortgage bonds accepted in lieu of them. It is con
tended by complainants that the acceptance of the-e general 
mortgage bonds, extinguished p r o  t a n t o  the debentures issued 
under the settlement of 1876 and 1879, and as there was left 
only $64,000 of debentures, not exchanged for the bonds, com
plainants had the right to pay off and extinguish the $64,000 
outstanding debentures, and thereby under the original agree
ment became re-invested with the voting power conveyed for 
the benefit of the debenture holders. The correctness of the 
conclusion, by the argument, is made to rest upon the sound
ness of the premises. Did the acceptance of the bonds and 
the surrender of the debentures, in law under the conditions 
operate an extinguishment of the debentures ? The bonds 
exchanged for debentures in a different form, and with some 
additional and different securities, represented the same debt 
as the debentures for which they were exchanged. 

A C C E P T A N C E  O F  G E N E R A L  M O R T G A G E  B O N D S  D I D  N O T  E X 
T IN G U IS H  D E B E N T U R E S .

"Whether therefore the debentures were extinguished by the 
acceptance of the bonds depends entirely upon the intention of 
the parties, as manifested by tae agreement itself, the stipula
tions of the bonds, and provisons of the general mortgage.

These have been sufficiently stated in another part of this 
opinion, and need not here be repeated at length. Can any 
fair construction be placed upon the written evidence of the 
intention of the parties, so carefully and fully expressed in the 
agreement, the bonds and the mortgage, which would justify 
the conclusion that it was understood and intended by the 
parties that the surrender of the debentures and the acceptance 
of the four per cent bonds was intended to effect a payment or 
extinguishment of the debenture ? It would have been a very 
easy and simple matter to have inserted a provision to this 
effect in the contract. Instead of doing this the contracting 
parties stipulated: 2d, “ that-the lien of the debentures depos
ited with the trustee of the new mortgage shall be maintained 
for the security and benefit of the bonds issued under said new 
mortgage.”  8d, “ That the sinking fund under the debenture 
deed of trust shall be continued and maintained until all the 
debentures not held by the sinking fund shall be deposited 
with the trustee of the general mortgage,” &c. 4th, “ That in 
case the holders of the new bonds issued under the general 
mortgage shall desire to dispose of their holdings to the 
trustees of the sinking fund who may ask for tenders of de
bentures, as provided in the debenture deed of trust, such 
holder may for that purpose obtain from the trustee of

the general mortgage in exchange for the new bonds, dol
lar for dollar, the debentures called.” The 7ih paragraph of 
the general mortgage is particularly referred to in this con
nection, and other provision might be cited, but it is clear 
that these could not be carried out if the acceptance of the 
bond operated an extinguishment of the debentures. * * * 
By the express terms of the agreement and mortgage in the 
case at bar, the debentures and the provisions and securities for 
their payment were kept alive. Had these four per cent 
bonds been issued and secured by a general mortgage of the 
property of the railroad corporation, and simply provided for 
their exchange for the debentures surrendered in lieu thereof, 
the doctrine of novation or the payment of the debentures 
might be urged with more plausibility and force. We know 
of no decision or text which has ever declared that the doctrine 
of novation applied, or that a previous contract of indebtedness 
was extinguished by a subsequent contract, when by the 
terms of the latter, and as a part of its consideration, the f ormer 
with its securities were to be kept alive and continued in force 
for the “ security and benefit” of the latter, there being no 
question of suretyship involved. To apply these principles in 
the face of the carefully guarded provision for keeping the de
bentures alive, as feeders to the sinking fund, and securing to 
the bondholder the privilege to exchange his bond for the de
bentures thus reserved, would be to apply principles of law 
and an effect not authorized by the agreement aud at variance 
with the intention of the parties so clearly and unmistakably 
and carefully expressed and provided in the agreement itself. 
— L e e  v s . G r e e n . 83 Ala. 492-3,- K e e l  v s . L a r k i n ,  72 Ala. 500; 
M c D y n n e .l  v s . G o ld  L i f e  I n s .  ( o . ,  85 Ala. 401.

T H E  G E N E R A L  M O R T G A G E  H E L D  V A L I D .
The bill of complaint does not seek to annul and cancel the 

four per cent bonds. It declares that they are valid. The 
whole agreement of extinguishment of the debentures and the 
right to tender payment of the 64,000 outstanding debentures 
rest upon the validity of these bonds. We simply declare 
that the issue of the bonds and their acceptance bv the deben
ture holders under the conditions and terms specified did not 
effect an extinguishment of the debentures. If the bill had 
charged that the proxy of the stockholders, held by the Trust 
Company, and the power of the debenture holders to vote had 
been used for other purposes than that authorized by the 
power of attorney and agreement made in 1879, in the issu
ance of the four per cent bonds, and execution of the general 
mortgage, and in the authority granted to the holders of these 
bonds to vote, and had prayed for a cancellation of the four 
per cent bonds, and the mortgage to secure them, a different 
case and different questions would arise. * * * Any
decision affecting the validity of the four per cent general 
mortgage bonds would not lead to a different conclusion. If 
declared null and void, as having been issued without proper 
authority, such a decision necessarily asserts the non-extin- 
gnishment of the debentures. A  void obligation cannot pay 
or extinguish a valid obligation, or in any sense be accepted 
as a novation of a previous valid agreement. If the bonds 
should be declared valid, either as having been legally issued, 
or as having become obligatory by ratification or acquies
cence, or should be upheld upon principles of equitable 
estoppel, we have seen that the debentures, and sinking fund 
were expressly kept alive and enforceable for the “ benefit and 
security” of the general mortgage bonds.

R E L A T IO N  O F  S U R E T Y  A N D  C R E D IT O R .
It is contended in the next place that the agreement by 

which the stockholder parted with his voting power created 
the relation of surety and creditor between the stockholder 
andjdebenture holder, and “  that the voting trust has been 
terminated by the extension and enlargement of the debt, 
and by the substantial modification of the terms upon which 
the voting franchise was to be exercised.”

Many authorities have been cited to sustain the proposition 
that any extension of the time of payment by the creditor 
and principle debtor, or material modification of the contract, 
without the assent of the surety, will release the surety, and 
this without regard to the fact as to whether the extension or 
modification was to the benefit or injury of the surety. 
Authorities have also been cited to th=» effect that property 
pledged or conveyed by a third person as security for a debt 
would be released bv any agreement between the debtor and 
creditor which would release a surety. We think these prop
ositions undeniably correct. The difficulty lies in sustaining 
the premise for the argument. Did the agreement of 1876 
and 1879, and the execution of the power of attorney by the 
stockholders to the reorganization committee constitute the 
stockholders sureties for the Railroad Company, the corpora
tion in which they held their stock, or was the ‘ ' voting power” 
vested in the trust company, property in such s art, as that a 
modification of the contract of 1876 and 1879 discharged and 
released it, so that it became re-invested in the stockholder? 
Can a stockholder as such, not as an individual, but as a 
stockholder, purely, become a surety for the debt of the cor
poration ? Wnat property has a stockholder, as such, of money 
value, that is not liable for the debts of the corporation? The 
capital stock of the corporation, the fountain of life to the 
shareholder, is a fund specially set apart by law for creditors. 
The capital stock could not be made a security for the debt of 
the corporation, how then can a stockholder pledge his inter
est in the capital stock as security for the debt of the corpo
ration ?

We are clearly of the opinion that by the agreement and 
compromise of 1876 and 1879 the stockholder did not become 
bound as sureties for the Mobile & Ohio Railroad Company.



A pril IS, 1893.] IHE CHRONICLE. 025

The agreement was simply this. To preserve his own prop
erty interest owned as a stockholder, from sale by the creditor 
of the corporation, the stockholder agreed that the creditor 
should manage and control the corporate affairs until the debt 
was paid. What ingredient of suretyship is there involved 
in such an agreement ? There is no undertaking by the stock
holder to pay the debt, if a principal does not pay it. There is 
no pledge of property which is to be or may be subjected to 
the payment of the debt, if the principal fails to pay. These 
are necessary elements in every obligation of suretyship, and 
if wanting the contract cannot be that of a surety. The ob
ject of the agreement was to preserve the interest of the 
stockholder. It moved directly to him. The relation of sur
ety does not exist when the party contracting is the direct 
beneficiary and the contract is entered into by him for his 
own benefit. The creditor may be restrained from any un
lawful use of property or privileges conveyed by the agree
ment, or held responsible for any damage or injury wrong
fully sustained by the grantors, but the property or right 
pledged, or transferred, will not revere to the grantor, there 
being no provision in the agreement to that effect.

C O N C L U S IO N .
Our conclusion is, the original bill is without equity, and 

the injunction granted thereon ought to have been dissolved. 
Under this view of the case, it becomes unnecessary to deter
mine whether the city judge had the power to modify the 
order granting the writ of injunction before it was executed 
and returned into the Chancery Court. The decree dissolving 
the injunction and dismissing the bill for want of equity will 
relate back ami take effect so as to place the parties in statu 
q u o  before the bill was filed, as to any election held uuder the 
order granting the writ of injunction, or in violation of the or
der as modified by the City Court judge. We deem it therefore 
unnecessary to consider the questions presented in the cross 
bill.

Judges invested with the power to grant writs of injunction 
should examine with great care the merits of the application 
when a mandatory injunction is applied for.

In the case at bar, two days before the election for directors, 
the voting power was taken from those who had been ex
ercising this right for thirteen years, and without notice to 
them was transferred to oiliers, whose right to vote was 
denied, upon the averments of a bill, the very purpose of 
which was to determine the rights of the resoective parties in 
this respect. In effect the case was predetermined, before a 
hearing and without notice. A decree will be here rendered 
dissolving the injunction granted upon the original bill, and 
dismissing the original bill for want of equity. A  decree will 
also be rendered modifying the decree dismissing the cross 
bill absolutely, so that the same shall stand dismissed but 
without prejudice.

Original bill reversed and rendered.
Cross bill modified and affirmed.

F O R M  O F  D E C R E E .
S u p r e m e  C o u r t , T u e s d a y , A p r i l  4 t h , 1 8 9 3 .  

F ir s t  D iv i s io n , 770 .
M o b ile  & O h io  R a ilr o a d  Co.

J O H N  S. N IC H O L  A S ,et a ls.
C om e th e  p a r t ie s  b y  a t to r n e y s , a n d  th e  

r e c o r d  a n d  m a tte rs  th e re in  a s s ig n e d  f o r  
e r ro rs  b e in g  a r g u e d  a n d  s u b m itte d , a n d  

d u ly  e x a m in e d  a n d  u n d e rs to o d  b y  th e  C ou rt, i t  is  c o n s id e r e d  th a t  in  
th e  r e c o r d  a n d  p r o c e e d in g s  o f  sa id  C h a n ce ry  C o u rt  th e r e  is  m a n ife s t  
e rror . I t  is  th e r e fo r e  c o n s id e r e d  th a t  th e  d e c r e e  o f  sa id  C o u rt  b o  
r e v e r s e d  a n d  a n n u lled , a n d  th is  C o u rt  p r o c e e d in g  to  r e n d e r  th e  d e c re e  
th e  sa id  C ou rt sh ou ld  h a v e  r e n d e re d , d o th  o rd e r , a d ju d g e  a n d  d e c re e , 
th a t  th e  in ju n c t io n  g r a n te d  u p o n  th e  o r ig in a l b i l l  b e  a n d  th e  sa m e  is 
h e re b y  d is s o lv e d , a n d  th e  o r ig lu a l b ill  d is m is s e d  f o r  w a n t  o f  e q u ity  
th e re in . A n d . it  is  fu r th e r  o r d e r e d  th a t  th is  d e o r e e w i l l  r e la te  b a ck  
a n d  ta k e  e f fe c t  s o  as to  p la c e  th e  p a rt ie s  in  sta tu  q u o  b e fo r e  th e  b i l l  is 
H ied, as to  a n y  e le c t io n  h e ld  u n d e r  th e  o r d e r  g r a n t in g  th e  w r i t  o f  in 
ju n c t io n ,  o r  iu  v io la t io n  o f  th e  o r d e r  as m o d ifie d  b y  th e  sa id  C ity  
C ou rt  ju d g e .  A n d . i t  is  fu r th e r  o rd e re d , a d ju d g e d  a n d  d e o re e d  th a t  
th e  sa id  cro ss-h ill  he a n d  the sa m e  is d ism issed , b u t  w ith o u t  p r e ju d ice . 
I t  is  a lso  c o n s id e r e d  th a t  th e  a p p e lle e s  p a y  the c o s t  o f  th e  a p p e a l in 
th is  C o u rt  a n d  in  th e  C h a n cery  C ou rt .

Called Bonds.—The following bonds have been called for 
payment. The numbers may be obtained at the offices of the 
respective companies.

Bald E agle V alley .—Four bonds will be redeemed 
April 25.

Northern Central.—72 series “ A ” and 38 series “ B” con
sol. general mortgage bonds will be redeemed July 1.

Mexican N ational. -298 six per cent prior lien bonds will 
be redeemed June 1.

New York Stock Exchange—New Securities Listed.—The
Governing Committee of the New York Stock Exchange have 
added to the list for dealings ilie following :

D e t r o i t  G a s  C o m p a n y — * 4 ,0 0 0 ,0 0 0  c a p i t a l  s t o c k  a n d  $ 2 ,0 0 0 ,0 0 0  
c o n s o l i d a t e d  f i r s t  m o r t g a g e  5  p e r  c e n t  2 5 - y e a r  g o l d  b o n d s  o f  1 9 1 8 .

E d i s o n  E l e c t r i c  I l l u m i n a t i n g  C o m p a n y  o f  B r o o k l y n - $ 1 ,0 0 0 ,0 0 0  
a d d i i i o n a l  c a p i t a l  s t o c k ,  m a k in g  t h e  t o t a l  a m o u n t  l i s t e d  $ 2 ,5 0 0 ,0 0 0 .

L o n g  I s l a n d  K a i l k o a d — $ 3 2 5 ,0 0 0  4 0 - y e a r  4  p e r  c e n t  g o l d  m o r t g a g e  
b o n d s  o f  1 9 3 2 .

M a r y l a n d  C o a l  C o m p a n y — $ 1 ,1 4 0 ,5 0 0  n e w  p r e fe r r e d  s lo c k .  en - 
p a v e d  c e r t if ica te s  o n lr  to  bp a d e l iv e ry . T h e  C o m m itte e  o n  Sto< k  
L is t  is e m p o w e re d  to  a d d  as is su e d  a d d it io n a l p r e fe r r e d  s t o c k  up  to 
«t>^,G00,0L 0 .

M e t r o p o l i t a n  R a i l w a y  o f  D e n v e r . C or..—$ 2 0 2 ,0 0 0  a d d it io n a l fir s t  
m o rtg a g e  6 p e r  c e n t  g n a ra n te e d  g o ld  b o n d s , m a k in g  th e  to ta l  a m o u n t 
lis ted  $ 8 2 3 ,0 0 0 .

I’ i t i s c i i r i i  &  W e s t e r n  R a i l w a y — $ 3 ,5 0 0 ,0 0 0  m o r t g a g e  5  p e r  c e n t  
g o ld  b o n d s  o f  1 8 9 1 -1 9 4 1 .  8

T o l e d o  &  O n t o  C e n t r a l  R a i l w a y — $ 1 ,2 7 5 ,0 0 0  f i r s t  m o r t g a g e  5  
p e r  c e n t  w e s t e r n  d iv is i o n  g o ld  b o n d s .

S a v a n n a h  & W e s t e r n  R a i l r o a d — M o r ca n t ile  T ru s t  C o m p a n y  c e r 
t io r a te s  o f  d e p o s it  fo r  f ir s t  a o n so lid a te d  m o r t g a g e  5 p e r  c e n t  b on d s.

G E N E R A L  E L E C T R I C  C O M P A N Y .

FIRST ANNUAL REPORT—FOR THE EIGHT MONTHS 
ENDING JANUARY 31, 1893.

A p r i l  11, 1898.
T o  th e  S to c k h o ld e r s  o f  th e  G e n e r a l  E l e c t r i c  C o m p a n y :

The General Electric Company was incorporated April 15, 
1892, and began active business on the first day of June, 1892, 
so that the report presented by your Directors at this meeting 
of stockholders covers a period of eight months ending Janu
ary 31, 1893.

As you know, the General Electric Company acquired in 
exchange for it stock practically all the capital stock of the 
E lison General Electric Company, of the Thomson-Houstori 
Electric Company and of the Tbomson-Houston International 
Electric Company. These three corporations, referred to 
hereafter in this report as the underlying companies, still re
tain their independent corporate existence. The first two 
continue their manufacturing business as before, the General 
Electric Company purchasing and distributing the chief part 
of the apparatus manufactured by them. The various selling 
and many other departments of the Edison General and Thom- 
son-Houston companies have been gradually merged into cor
responding organizations of your Company.

The difficulties inherent in such a reorganization were many 
and serious, and we feel that the stockholders are to be con
gratulated that, largely because of the zeal and hearty co
operation of the former officers and employes of the Edison 
General and Thomson-Houston Companies, ithas been carried 
through to a complete and successful issue.

L O C A L  L IG H T I N G  A N D  R A I L W A Y  C O M P A N IE S .

While your Company has about 6,000 customers included in 
the different departments of its business, the interesting and 
important development is in the direction of local lighting and 
railway enterprises.

The following information with respect t )  local illuminating 
and electric street railway companies using your apparatus 
will be of interest to the stockholders.

L ighting Companies.
The total number of such central station comoanies using 

Edison and Thomson-Houston apparatus is 1,277, supplying 
about 2,500,000 incandescent and aoout 110,000 arc lamps.

The growth of these companies has been phenomenal, and 
it is very satisfactory to note that those which have been 
established longest are making the most rapid increase in size 
of plant and volume of business.

During the past year there has been a very marked apprecia
tion in the value of the securities of local companies, espe
cially in the larger cities, testifying to the increased confi
dence of investors in such properries.

R a i l w a y  C o m p a n i e s .

F e b . 1, 1 8 9 1 . 1 8 9 2 .
T o ta l n u m b e r  o f  r o a d s  o p e r a t in g  a n d  u u d e r

e o u t r a c t ........................................................................  1 5 1  2 1 4
T o ta l n u m b e r  o f  ca r s  in  a c tu a l o p e r a t io n  . 1 .5 7 8  2 ,7 9 0
N u m b e r  o f  m iles  o f  r o a d  iu  a c tu a l o p e ra t io n . 1 ,2 5 2  2 ,3 1 5

1 8 9 3

43 5
8 .3 8 6
4 ,9 2 7

During the past eight months there has been a notable in
crease in the size of individual machines manufactured at the 
different factories, as well as a large increase in the total 
factory output.

On February 1st, 1892, the largest power generator manu
factured was of 275 horse power. Machines of 2.000 horse 
power each are now being manufactured by your Company, 
seven of which are already sold for early delivery. The largest 
lighting generators in use February 1st, 1893, were capable of 
supplying only 2,000 incandescent lights each. There are now 
being constructed generators of the direct coupled type, with 
a capacity of 12,000 incandescent lights each. Many local 
lighting stations are being equipped with steam engines 
directly coupled to such machines, giving a capacity cf about
25,000 incandescent lights from each engine.

Of the largest direct coupled fighting generators which were 
manufactured a year ago, there were shipped during the year 
1892 an aggregate of 7,000 horse power. Of such sizes now 
being constructed there are at present on order 8,000 horse 
power.

Machines for power purposes (principally railway) aggre
gating 40,000 horse power, have been shipped during the 
past year. There are now being manufactured, on order, 
generators aggregating 37,000 horse power, or practically as 
much as the total shipments for the past year.

Most satisfactory progress has been made in the develop
ment of apparatus for mining purposes, particularly of loco
motives for haulage work in coal mines. Thirty of such 
locomotives, with a very large amount of other mining ma
terial, are now under construction at the works.

The efforts of many of your best engineers have been di
rected for some time to the production of electric locomotives 
for which we now have numerous orders for haulage and 
general i ail way purposes. Two locomotives of 1,600 horse
power each, ordered by one of the principal trunk lines, are 
now under construction and nearly ready for use. The equip
ment of the elevated electric railway at the World’s Fair, six 
miles in length, and which is now nearly completed, is being 
supplied from the Schenectady factory, and it is hoped will 
be in operation at the opening of the Fair.
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L IC E N S E E S .
The relations between your Company and its various licen

sees, and between it and those of the underlying companies, 
are of the most satisfactory character. Your Directors ap
preciate that the interests of the Company are closely con
nected with the welfare of its licensees, and there is a corres
ponding recognition on the licensees’ part that the cordial 
co operation of your Company is essential to the fullest devel
opment of their business.

No effort will be spared to Becure from the recent patent 
decisions in your favor the greatest possible benefit, to these 
licensees. The public, through them, will be distinctly bene- 
fitted, because of the concentration of local illuminating and 
power business in the licensed central stations equipped for 
supplying light and power at minimum rates.

The prices at which apparatus and lamps are now furnished 
by the General Electric Company, for use of such stations, 
are in many instances lower than those which prevailed prior 
to sustaining the lamp patent, while the quality and efficiency 
of the apparatus are largely increased. Thus the licensees 
are enabled to cheapen their production and their prosperity 
is greatly enhanced—a prosperity in which your Company 
has a direct and permanent share.

P A T E N T S .
The patent situation is encouraging and promising. The 

decision of the highest Court sustaining the fundamental in
candescent lamp patent, which decision has been followed by 
many other tribunals, has vested in your Company the right 
to the incandescent lamp business of the United States, a re
sult of great value to the Company.

The strenuous efforts made by your competitors to develop 
an incandescent lamp which will not infringe this patent have 
been thus far wholly without success, and there is no reason 
to believe that any different results will be achieved in the 
future.

The decisions heretofore rendered in favor of the Thom- 
son-Houston and Brush companies, covering the double car
bon arc lamp, automatic current regulation and electric 
storage, are of very great value to your Company.

Although it is well known that the patented inventions of 
Edison, Thomson, Brush, Van Depoele, Rice. Sprague, Bent
ley, Knight, and other inventors now or heretofore connected 
with your organization, are the basis of substantially the entire 
arts of electric lighting, electric railways and electric motive 
power now in general use, the situation up to the date of the 
organization of the General Electric Company was not favor
able to the best development of business under these inven
tions.

Suits against infringers are now in active progress on many 
important patents other than those already sustained by the 
Courts, covering essential features in electric railway, lighting 
and power apparatus. These suits will be pushed as vigorously 
as possible.

In dealing with the numerous past infringers, your Directors 
are of the opinion that the substantial interests of the share
holders can be protected without a harsh or offensive exercise 
of your rights, and in such way as to greatly benefit the Com
pany and to satisfy consumers and the public of its desire to 
act in an entirely fair and liberal spirit.

F IN A N C IA L .
There are annexed to this report the Company’s condensed 

balance sheet and statement of profit and loss as of January 
31st, 1893, showing that in the eight months during which 
your Company has been in operation its profits amounted to $1,- 
024,954 59 in excess of three quarterly dividends on the com
mon and one semi-annual dividend on the preferred stock.

In order that the stockholders may understand the position 
of the Company the following explanation as to the general 
character of the items in the balance sheet is submitted.

I n v e s t m e n t  A c c o u n t s .
Under this head will be found the assets now represented 

by the stocks of the three underlying companies, substantially 
all of which have been acquired by your Company.

Details in regard to these companies will be found on page 
8 [of report], from which it will be noticed that the basis upon 
which they were acquired by your Company represents a cost 
of about $8,000,000 for ail their patents, other valuable rights, 
licenses and other contracts. This is after writing down the 
assets they still own—manufacturing plants, factory inven
tories, etc.—to conservative valuations.

The transactions of your Company are to a considerable 
degree with local companies working under contracts licensing 
them to use the patents, about two thousand in number, under 
which your Company operates. Your Company is now sup
plying apparatus to about thirteen hundred local companies, 
the royalties from which run from $1,500,000 to $2,000,000 per 
year. It is believed that the royalties will be greatly increased 
in the future, so that $8,000,000 would appear to be far within 
the actual value of the patents, contracts, etc., which are rep
resented thereby.

Your Company has to a large degree acquired the business, 
other than manufacturing, of the Thomson-Houston and Ed
ison General companies, and has liquidated a large part of 
their liabilities. This course will be continued during the 
present year.

The preferred stock of the United Electric Securities Com
pany has been sold since the close of the fiscal year at a price 
in excess of the value at which it appears in the balance sheet. 
The common stock of the same company—$825,500 out of a 
total ilsue of $1,000,000—is taken in the balance sheet at par.

The company is making large profits and paying regular 
quarterly dividends.

The stock of the Canadian General Electric Company, a 
manufacturing and selling company controlling the Edison- 
and Thomson-Houston patents in Canada, is taken at par. Its' 
sale at an early date is expected, it being now under option to 
a Canadian syndicate at above par.

The stocks of the Fort Wayne Electric Company and North
west General Electric Company are paying eight per cent 
dividends on the value at which they stand in the balance- 
sheet.

Stocks of “ Miscellaneous Companies,” carried at $71,566', 
comprise holdings in various corporations not considered local) 
or licensee companies.

O t h e b  A s s e t s .

With reference to these items it may be stated that in the 
judgment of your Board they are taken at safe figures. They 
consist of stocks, bonds, cash, notes and accounts receivable, 
merchandise on hand and work in progress ; and it will be 
noticed that they amount to $29,559,600 61, as against total 
current liabilities of $5,246,219.

The stocks of local companies, which appear in the balance 
sheet at $5,772,622 80 (par $11,362,011 65) have been valued 
carefully with the intent to carry them at a figure which can 
easily be obtained for them.* As a further margin in this re
spect, stocks amounting at par to $1,301,940 (most of which 
accrued to this company under license contracts with recently 
organized ccompanies) are taken in the balance sheet at the 
nominal value of $1 for each block, although there is reason 
to believe that within a moderate time these will develop a 
substantial earning capacity.

The bonds are almost entirely those of local companies. 
They are nearly all first mortgage bonds, payable in gold, and 
stand in the balance sheet at about seventy per cent of their 
f ace value. All of these bonds excepting $439,000 at par value— 
$251,088 07 book value—are regularly paying their interest, 
and the comparatively small amount in default is carried at 
prices lower than it is believed will be realized.

Some of the bonds carried in the -balance sheet have been 
sold since the close of the fiscal year at prices in excess of their 
book value, and the rest will be sold from time to time through 
the United Electric Securities Company and other channels- 
as heretofore.

The amount now accruing to your Company as dividends- 
(exclusive of those received on the stocks of the underlying 
companies), and as interest from its holdings of stocks and 
bonds shown in the balance sheet, exceeds the amount re
quired to pay interest on your Company’s $10,000,000 out
standing debenture bonds.

After careful examination, deductions have been made from 
the notes and accounts receivable to cover fully all bad and1 
doubtful items.

The item “ Inventories” represents all the Company’s stock 
of apparatus, material, machinery, fixtures, etc., in the offices 
and storehouses of your Company’s seven Districts, and in
cludes the machinery, tools and material in the various repair 
shops connected with such District Offices.

“ Work In Progress,” represents the actual cost to date of 
all labor, material, etc., on unfinished contracts now in course, 
which, when completed, will afford a considerable profit.

The cost of patents acquired by your Company during the 
eight months has been charged off as an operating expense.

C o n t i n g e n t  L i a b i l i t i e s .
Your Company makes a practice of endorsing and discount

ing some of the notes it takes from its customers. Such en
dorsed notes are not included in notes receivable in the 
balance sheet, where only those now held by your Company 
are taken into account. The outstanding notes receivable 
which had been endorsed and discounted on January 31st, 
1893, amounted to $3,787,312 69.

By order of the Directors,
C. A. COFFIN,

P r e s id e n t .

U N D E R L Y IN G  C O M P A N IE S .
E d i s o n  G e n e r a l  E l e c t r i c  C o m p a n y . 

T h e  c o s t  o f  a cq u ir in g  1 4 9 ,6 9 9  sh a res  o f  
th e  c a p ita l  s t o c k  o f  th e  E d is o n  G e n e ra l
E le c t r ic  C o m p a n y  w a s ...................................$ 1 4 ,9 6 9 ,9 0 0  0 0

L e ss  n e t  a m o u n t  c r e d it e d  t o  th a t  C om 
p a n y , a fte r  c h a r g in g  i t  w ith  m o n e y  a d 
v a n c e d  a n d  w ith  an  a r b it ra ry  a m o u n t  
o f  $ 6 9 5 ,0 0 0  as  a  g u a ra n te e  a g a in s t  its  
cu s to m e rs ’  n o te s  a n d  a c c o u n ts  tra n s 
fe r r e d  to  th e  G e n e ra l E le c t r ic  C o ., a n d  
a fte r  c r e d it in g  i t  w ith  s u n d ry  a ssets  
ta k e n  o v e r  b y  th is  C o m p a n y ....................... 6 ,3 3 6 ,6 9 1  5 4

M a k in g  p re s e n t  c o s t ,  a s  sh o w n  o n  th e  b a l
a n c e  s h e e t .................................- ..........................
T h is  a m o u n t  r e p re s e n ts  th e  f o l i o  w in g  :

M a n u fa c tu r in g  P la n ts , b e in g  th e  in v e s t 
m e n t  in  la n d s ,b u ild in g s , m a c h in e r y  a n d  
t o o ls  a t  S c h e n e c ta d y , N . Y . ,  a n d  H a rr i
son , N. J .................................................................  $ 2 ,6 7 7 ,5 4 8  09

M a ch in e ry  a n d  m a te r ia ls  s o ld  to  U. 8.
W ire  &  C a b le  C o ., b u t  n o t  y e t  p a id  f o r .  2 8 2 ,1 4 7  76

* In o lu d e d  in  th is  a m o u n t  a re  sh ares  o f  th e  E d is o n  E le c t r ic  I l lu 
m in a t in g  co m p a n ie s  o f  N ew  Y o r k . B o s to n . B r o o k ly n . P h ila d e lp h ia , 
a n d  C h ica g o  o f  a  p a r  v a lu e  o f  $ 2 ,6 2 5 ,3 0 0 . T h e  p re s e n t  m arket- value- 
o f  th e se  s to ck s  is  in  e x c e s s  o f  3 .4 0 0 ,0 0 0 . a lth o u g h  ta k e n  in  th e  b a la n c e  
sh ee t  a t  $ 3 ,0 2 4 ,6 9 5 . B e s id e s  th e se  th ere  h a v e  b een  a cq u ire d , in  t h e  
u su a l c o u rs e  o f  b u s in ess , sh a res  o f  o n e  h u n d re d  a n d  th ir ty -s e v e n  o th e r  
c o m p a n ie s , a la r g e  p a r t  o f  w h ich  w ill  p r o b a b ly  be  d is p o s e d  o f  th r o u g h  
th e  o rd in a ry  ch a n n e ls .
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B r o u g h t  F o r w a r d ........................................................... $2 ,059,695- 6j  $ 8 ,6 3 3 , 2 0 8 4 6

* S c h e n e c ta d y  a n d  H a rr iso n  F a c to r y  in 
v e n to r ie s ........ ........................................................  $ 2 ,5 7 6 ,8 8 7  14

C ash a n d  N otes  a n d  A c c o u n ts  r e c e iv a b le  4 0 9 ,1 1 7  8 6

T o t a l ......................................................... $ 5 ,9 4 5 ,7 0 0  85
L e ss  d e b t  ...............................................................  1 ,5 5 1 ,6 6 0  7 1  $ 4 ,3 9 4 ,0 4 0  14

L e a v in g ...............................................................  $ 4 ,2 3 9 ,1 6 8  32
re p re se n te d  b y  P a te n ts  w h ich  h a v e  c o s t  th e  E d iso n  C o m p a n y  a b o u t  
$ 2 ,0 0 0 ,0 0 0 ; a n d  b y  h o ld in g s  o f  th e  en tire  ca p ita l  s to ck s  o f  E d is o n  u n 
d e r ly in g  p a te n t  o w n in g  co m p a n ie s , u n d e r  c o n t r a c ts  w ith  w h ich  all 

la r g e  E d ison  L ice n se e s  g iv e  to  th e  E d is o n  C o m p a n y  a  p e r c e n ta g e  o f  
th e ir  e n tire  issu e o f  s to ck s  a n d  b o n d s .

T hom son -H ouston  E lec tric  Co .
T h e c o s t  o f  a c q u ir in g  3 9 9 ,3 4 7  sh a res  o f  

th e  ca p ita l  s to ck  o f  th e  T h o m so n -H o u s -
ton  E le c t r ic  C o m p a n y  w a s ...........$ 1 8 ,3 8 1 ,9 7 0  0 0

L e e s n e t  a m o u n t  c r e d it e d  to  th a tC o m p a n y  
a f te r  ch a r g in g  it  w ith  m o n e y  a d v a n c e d  
a n d  w ith  an  a rb itra ry  a m o u n t  o f  $ 1 ,- 
0 0 0 ,f  0 0  as a  g u a ra n te e  a g a in s t  its  cu s 
t o m e rs ’ n o te s  a n d  a c c o u n ts  tr a n s fe rr e d  
to  th e  G e n e ra l E le c t r ie  C o ., a n d  a fte r  
c re d it in g  i t  w ith  su n d ry  a sse ts  ta k e n  
o v e r  b y  th is  C o m p a n y ..................................... 3  9 ,9 6 5 ,1 1 8  22

M a k in g  p re s e n t  c o s t ,  a s  sh o w n  o n  th e
B a la n ce  8 h e e t .....................................................  $ 8 ,4 1 6 ,8 5 1  7 8
T h is  a m o u n t  r e p re se n ts  th e  fo llo w in g  :

M a n u fa c tu r in g  P la n t , b e in g  th e  in v e s t 
m e n t  in  la n d s , b u ild in g s , m a ch in e ry
a n d  t o o ls  a t L y n n , M a s s ............................... $ 1 ,2 4 0 ,0 6 6  7 7

’ L y n n  F a c to r y  I n v e n t o r y ............................... 2 ,2 6 3 ,3 4 7  5 9
C a sh  a n d  N o te s  a n d  A c c o u n ts  r e c e iv a b le . 4 2 8 .1 2 6  91
R a w  c o p p e r ...............................................................  1 3 5 ,5 2 5  94
C o n s ig n m e n ts ...................   8 ,3 9 6  71
S to ck s  o f  th e  B ru sh , E x c e l 

s io r ,F t . W a y n e  & S ch u y le r  
E le c t r ic  c o m p a n ie s , a n d  
s to ck s  o f  o th e r  m a n u fa c 
tu r in g  a n d  p a te n t  o w n in g  
co m p a n ie s  (p a r  v a lu e  $ 7 ,-
3 1 2 ,9 8 0 ) c a r r ie d  a t ............  $ 4 ,0 1 3 ,4 2 0  11

S to ck s  o f  th e  C e n tra l 
T h o m s o n -H o u s to n , E a s t 
ern  E le c t r ic  C o n s tru ct io n ,
N o r th w e s t  G e n e ra l E le c 
t r ic .  T h o m s o n -H o u s to n  
E le c t r ic  L ig h t  a n d  T h o m 
s o n -H o u sto n  M o to r  c o m -

B r o u g h t  F o r w a r d ................... $ 4 ,0 1 3 ,4 2 0  i r
p a n ie s  (p a r  v a lu e  $ 1 ,4 6 8 ,-
3 5 0 ) c a r r ie d  a t ........................  $ 8 9 1 ,7 5 0  0 0

$ 4 , 073,463  92  % 8 -4 !< > ,8 s i 7 5

4 ,9 0 5 ,1 7 0  11
L iq u id a t io n  v a lu e , s a y ...................................$ 2 ,5 0 0 ,0 0 0  0 0

$ 6 ,5 7 5 ,4 6 3  92
Leas D e b t .............................................................  1 ,5 4 7 ,9 6 4  2 1 $ 5 ,0 2 7 ,4 9 9  71

L e a v in g ............................. .............................................................. .. $ 3 ,3 8 9 ,3 5 2  0 7
r e p re s e n te d  b y  p a te n ts , in c lu d in g  B ru sh  p a te n ts  o n  d o u b le  c a r b o n  a r o  
la m p s, B torage b a t te r ie s  a n d  p a te n ts  o n  cu r r e n t  re g u la t io n , a ll o f  
w h ic li  h a v e  b e e n  su s ta in e d  in  th e  U. 8 . C ou rts , a n d  b y  a b o u t  1 ,1 0 0  o t h e r  
p a te n ts  o w n e d  b y  th e  T h o m s o n -H o u s to n  C o. a n d  m a n u fa c tu r in g  c o m 
p a n ie s  c o n t r o lle d  b y  it.

‘ R a w -m a te r ia ls , m a te r ia ls  in  p r o c e s s  o f  m a n u fa c tu r e  w ith  la b o r  
th e re o n  a d d ed , a n d  fin ish ed  a p p a ra tu s  in  s to c k , a s ce r ta in e d  b y  a c tu a l 
in v e n to r ie s  f ig u re d  o n  l iq u id a t in g  v a lu o s , i. e., ra w  m a te r ia l a t  p resen t  
c o s t  p r ice s , a p p a ra tu s  fin ish ed  a n d  in  p r o o e s s  o f  m a n u fa c tu r e  a t o o s t  
o f  la b o r  a n d  m a te r ia l, a n d  o b s o le te  a p p a ra tu s  a t  “  s c r a p  ”  v a lu e .

T hom son -H ouston  I n t e r n a t io n a l  E le c tr ic  Co m p a n y .
T h e  en tire  ca p ita l  s to c k  o f  th e  T h o m s o n -H o u s to n  I n te r 

n a tion a l E le c t r ic  C o. w as a c q u ir e d  a t a  c o s t ,  as sh o w n
o n  the B a la n ce  S h eet, o f . ................................................................$ 1 ,2 1 2 ,0 0 0  Off

T h is  a m o u n t  r e p re s e n ts  th e  f o l l o w i n g :
S to ck s  o f  O th er  C o m p a n ie s ................................. $ 1 3 ,1 3 9  0 0
C ash, a n d  N o te s  a n d  A c c o u n ts  R e c e iv a b le .  4 6 8 ,0 7 6  0 2
C h a rg e s  a g a in s t  its  B ra n ch  O ff ic e s ................  4 6 8 ,9 4 4  6 9
I n v e n to r y  a n d  C o n s ig n m e n ts ............................. 3 9 ,0 4 9  9 8

$ 9 8 9 ,2 0 9  6 9
L e ss  D e b t ...................................................................  3 0 7 ,9 5 3  32  6 8 1 ,2 5 6  3 7

L e a v in g ........................................................................ $ 5 3 0 ,7 4 3  6 3
r e p re s e n te d  b y  th e  r ig h ts  in  fo r e ig n  c o u n tr ie s  u n d e r  p a te n ts  o f  T h o m 
son , R ice  a n d  o th e rs , in c lu d in g  c o n t r a c ts  f o r  d e liv e ry  o f  $ 1 0 0 ,0 0 0  
s to c k  o f  th e  C a n a d ia n  G e n e ra l E le c t r ic  C o m p a n y , a n d  su b s ta n t ia l in 
te re s ts  in  o th e r  m a n u fa c tu r in g  a n d  e x p lo i t in g  o rg a n iz a t io n s  in fo r e ig n  
c o u n tr ie s .

BOARD OF DIRECTORS.
F . L . A M E S ,
C. A .  C O F F IN ,
T . J E F F E R S O N  C O O L ID G E , J r  , 
C. H . C O S T E R ,
T H O M A S  A . E D IS O N ,

E U G E N E  G R I F F IN ,
F . 8. H A S T IN G S , 
H E N R Y  L . H IG G IN S O N , 
D . O. M IL L S ,
J . P I E R P O N T  M O R G A N ,

H . M c K . T W O M B L Y .

C O N D E N S E D  B A L A N C E  S H E E T —J A N U A R Y  31ST, 189 3 .

A ssets.
INVESTMENT ACCOUNTS:

S tocks o f  U n d er ly in g  C om p a n ies—
T h o m so n -H o u sto n  E le c tr ic  C o ......................  $ 8 ,4 1 6 ,8 5 1  78
E d is o n  G en era l E le c t r ic  C o ............................  8 ,6 3 3 ,2 0 8  46
T h o m s o n -H o u s to n  In te rn a t ’ n a l E lse . C o . 1 ,2 1 2 ,0 0 0  0 0

$ 1 8 ,2 6 2 ,0 6 0  2 4
R ea l E state—

E d iso n  B u ild in g , N. Y . C ity ........................... $ 4 1 0 ,8 0 4  62
L ess  M o r tg a g e  t h e r e o n ............................. 2 0 0 ,0 0 0  00

$ 2 1 0 ,8 0 4  62
O th er  R e a l E sta te .'...............................................  8 7 ,9 2 2  12

$ 2 9 8 ,7 2 6  7 4
Stock o f  U nited  E lectric  S ecu rities  Co .—

P r e fe r re d  (P a r , $ 4 5 4 ,3 0 0 ) ............................... $ 4 0 8 ,8 7 0  0 0
C o m m o n  (P a r , $ 8 2 5 ,5 0 0 ) ............................... $ 8 2 5 ,5 0 0  0 0

$ 1 ,2 3 4 ,3 7 0  0 0
Stocks o f  U a n u fa c tu r ’g  a n d  O ther C os .—

C a n a d ia n  G en . E le c . Co. (p a r ,$ 1 ,0 0 0 ,0 0 0 ) $ 1 ,0 0 0 ,0 0 0  00  
E x c e ls io r  E le c t r ic  C o. (p ar, $ 6 ,0 0 0 ) 1 ,3 0 0  0 0
F t. W a y n e  E le c t r ic  Co. (p a r , $ 7 0 4 ,7 0 0 ) 3 5 2 ,3 5 0  0 0
N o rth w e s tG e n . E le c .C o .fp a r , $ 1 5 5 ,0 0 0 ) 1 5 5 ,0 0 0  0 0
M isce lla n e o u s  C o m p a n ’ s (p a r , $ 4 8 1 ,0 3 3 ) 7 1 ,5 6 6  00

$ 1 ,5 8 0 ,2 1 6  0 0
T o ta l  o f  “ In v e s tm e n t  A c c o u n ts ” ........................................... 2 1 ,3 7 5 ,3 7 2  98

OTHER ASSFTS:
S tocks a n d  B o n d s  o f  L oca l C os .—

S to ck s  (p a r , $ 1 1 ,3 6 2 ,0 1 1  6 5 ) ........................  $ 5 ,7 7 2 ,6 2 2  8 0
B o n d s  (par, $ 4 ,8 5 8 ,3 8 0  0 0 ) ......................... 3 ,4 0 0 ,6 2 9  07

$ 9 ,1 7 3 ,2 5 1  8 7
C a s h .............................................................................  $ 3 ,8 7 1 ,0 3 3  58
N o te s  R e c e iv a b le ................................................... 5 ,1 5 1 ,9 5 0  6 4
A c c o u n t s  R e c e iv a b le ......................................... 7 ,0 7 8 ,8 7 9  15

$ 1 6 ,1 0 1 ,8 6 3  3 7
In v e n to r ie s ...............................................................  $ 2 ,3 0 7 ,2 2 5  13

L ess  1 0  p e r  c e n t ............................................. 2 3 0 ,7 2 2  51

$ 2 ,0 7 6 ,5 0 2  62
W o rk  in  p r o g r e s s ...................................................  $ 2 ,2 0 7 ,9 8 2  75

T o ta l  o f  "  O th er  A s s e ts  ” .............................................................  2 9 ,5 5 9 ,6 0 0  61

$ 5 0 ,9 3 4 ,9 7 3  5 9

L ia b il it ie s .
C a p ita l  S to c k —

C o m m o n .................................................................... $ 3 0 ,4 2 6 ,9 0 0  0 0
P r e fe r r e d ................................................................... 4 ,2 3 6 ,9 0 0  0 0

5 p e r  c t . G o ld  C o u p o n  D e b e n tu r e  B o n d s .
-$ 3 4 ,6 6 3 ,8 0 0  0 0  

1 0 ,0 0 0 ,0 0 0  0 0

Ot h e r  L ia b il it ie s :
A  ce ru e d  In te r e s t  o n  D e b e n tu r e  B o n d s . . .  $ 8 3 ,3 3 3  32
D iv id e n d s  D e c la r e d  b u t  U n p a id .................  6 0 8 ,5 3 8  OO
N  o te s  a n d  A c c o u n ts  P a y a b le ......................... 4 ,5 5 4 ,3 4 7  6 8

5 ,2 4 8 ,2 1 9  OO

$ 5 0 ,9 3 4 ,9 7 3  5 9

S T A T E M E N T  O F  P R O F I T  A N D  LO SS—J A N U A R Y  3 1 s t , 1 89 3 .
E x p e n s e s .

In te re s t  a n d  D is c o u n t ...........................................................................  $ 8 9 ,5 1 3  4 2
In te r e s t  on  D e b e n tu re  B o n d s ...........................................................  152,917  17
D iv id e n d s  p a id  a n d  d iv id e n d s  d e c la re d  b u t  n o t  y e t  p a id . .  1 ,9 7 1 ,0 5 6  50
P a te n ts , n o w  ch a rg e d  o f f . .....................................................................  1 1 8 ,1 5 1  42
S u rp lu s  ca rr ie d  f o r w a r d ...................................................................  1 ,0 2 4 ,9 5 4  59

$ 3 ,3 5 6 ,5 9 3  10

E a r n i n g s .
N et p ro fits  fro m  th e  b u s in e ss  o f  th e  e ig h t  m o n th s  o v e r  

a n d  a b o v e  a ll e x p e n s e s , d e d u ct io n s  f o r  h a d  d eb ts , e t c . .$ 3 ,3 5 6 ,5 9 3  1 0

$ 3 ,3 5 6 ,5 9 3  1 0

E. & O . E .— A p r il  1 1 ,1 8 9 3 .
J . P . O R D , C o m p tr o l le r .

Maryland Coal.—It is reported that 25,000 shares of the 
common stock out of a total of 42,000 shares have been ex
changed for the new preferred stock, under the plan pub
lished in the Chronicle Feb. 11. The preferred stock was 
listed this week on the New York Stock Exchange,

United States Express.—The United States Express Com
pany has closed a contract for a term of five years with the 
Central Railroad Company of New Jersey for all the express 
business on that railroad company’s system. The contract is 
a renewal of the one just expiring.— E v e n in g  P o s t .
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Commercial gimes.
C O M M E R C I A L  E P I T O M E .

F r i d a y  N i g h t , A r r i l  1 4 ,1 8 9 3 .

A feature of the current week has been the development of 
a powerful speculative “ corner” in April-May options for 
wheat at the Chicago market, causing heavy losses to oper
ators who had sold “  short.” There is some disappointment 
at the movement of general merchandise, demand having un
expectedly fallen away at many of the principal trade centres, 
and buyers evincing a very cautious spirit in placing orders. 
Speculation in staple commodities has embraced few really 
new ventures, and the disposition is to liquidate outstanding 
engagements. The latest information creates the impression 
that there has been considerable damage to the winter-wheat 
crop : and there has been delay in spring seeding in conse
quence of unpropitious weather. Navigation is resumed on 
the River St. Lawrence.

Lard on the spot has been in slightly better demand and a 
decline early in the week was recovered. The close was steady 
at 9c. for prime City, 10'40c. for prime Western and 10-6Cc. 
for refined for the Continent. The speculation in lard for 
future deliuery in this market has continued dull, and during 
the forepart of the week prices declined in response to weaker 
advices from the West; but later, on a demand from shorts to 
Cover contracts, the loss was fully recovered, and the close was 
steady.

o r a r  closing  fr ig e s  o f  l a r d  f u t u r e s .
Sat. lion. Tuei. Wed THur fri.

M a y -d e l iv e r y . ...................... o. 10 -45  10-25  l ' - 0 0  1 0 -3 0  10 -35  1 0 -4 0
d u ly  f ie l iv e r v ......................o. 1 0 -5 0  1 0 2 0  1 0 -00  1 0 -35  1 0 -4 0  1 0 -5 0
S e p te m b e r  d e l iv e r y ___ c. 10 -60  1 0 . in i o -1 5  1 0 -4 5  1 0 -5 0  1 0 -6 5

Pork has been fairly active ar.] about steady, closing at 
$17 75@$18 35 for mess, $21@$23 for short clear and $17 2o@ 
$17 75 for family. Cutmeats have i,eea in slow demand, but 
values have improved a trifle in sy luachy with a sharp ad
vance in the price of hogs,dosing steady at 9%@10%c. for 
pickled bellies, 10.S12 lbs. averag 12J^@13c. for pickled 
hams and 8J£®8%c. for pickled sh< aiders. Beef is dull and 
unchanged at $7 50;*$8 for extra mess, $7 50<a$8 for packet. 
$ll@$t2 50 for family and $17 , $19 for extra India mess. 
Beef hams dull at $18. Lard stearins is steady at llj^rttl llj^c. 
in hhds. and tcs. Oleo steariue is steady at 7J^c. Tallow has 
been fairly active and steady at 5i£c. Cotton seed oil has 
been dull and prices have declined to 40@41c. for prime 
crude. Butter is fairly active and firm at 22:328c, for 
creamery. Cheese is in fair demand for choice stock and 
steady at 10%<§12c. for State factory, full cream. Fresh eggs 
are dull and weak at 15%i316c. for Western.

Coffee encountered continued neglect from all classes of 
consumers, notwithstanding further reduction in cost, and the 
market remains uncertain at the close. Rio quoted at 1 5 % c .  
for No. 7, good Cucuta at 21@2li£c. and interior Padang 
at 25:526c. Contracts for future delivery have again been un
dergoing a course of liquidation, and, under the pressure to 
realize, prices generally are lower. At the close to-day the 
tone is a shade steadier. Following were the final asking 
prices :
A p r i l .....................15 -2 5 0 . I J u ly .......................15  OOo. I O o t ......................... 15-OOo.
M a y ....................... 1 5 -lO c . A u g .......................15-0<Jc. N o v ......................... 1 5  00 c .
J u n e --------- ---------15-OOc. I S e p t ...................... 1 5  0 0 c . I D e o ......................... 1 4 -9 0 o !

Raw sugars have been taken up freely by consumers about 
as rapidly as offered, prices holding very firm, with a tendency 
towards further advance. Centrifugal quoted at 3%c. for 9(5 
deg. test and Muscovado at 334c. for 89 deg. test. Refined 
sugar firmly held but selling with less freedom ; granulated 
quoted at 5t<c. Teas receive more attention, but other staple 
groceries dull.

Kentucky tobacco has been in light request but values are 
firmly maintained; sales 150 hhds Seed leaf tobacco has been 
taken slowly, but prices are steady; sales for the week were 
725 cases, as follows: 200 cases ’91 crop, State Havana, 12® 18c.; 
75 cases 1891 crop, New England Havana, 24® 55c.: 100 cases 
1891 crop, Zimmer’s, 12@13c.; 100 cases 1890 crop, Wisconsin 
Havana, 14@15c.; 100 cases 1891 crop, Pennsylvania Havana, 
12@18c., and 150 cases sundries, 7® 82c.; also 600 bales Ha
vana, 72c.<g$l 123(1, and 250 bales Sumatra, $3 80a$4.

There has been a fair trade in the market for Straits tin 
and prices have advanced a trifle on local manipulation. The 
close was firm at 20-85®20-90c. Sales for the week were 355 
tons. Ingot copper has been dull, and the close was weak 
and lower at 11-25c, for Lake. Lead was firm but quiet at 
unchanged quotations, at 4 '1234c. for domestic. Pig iron was 
quiet and unchanged at $12 75@$15 50.

Refined petroleum has been advanced and the close was 
firm at 5‘55c. in bbls., 3 05c. in bulk and 6 15c. in cases; crude 
in bbls. has been without change, Washington closing firm at 
5'20c. in bbls. and 2 '70c. in bulk ; naphtha 534c. Crude certifi
cates have been quiet but steady. Spirits turpentine is clos
ing fairly active and firm at 82@32J^c. Rosins have been 
active at declining prices. The close was weak at $1 2734® 
$1 30 for common to good strained. Wool has been firm, but 
quiet. Kbps are dull and nominal.

C O T T O N .

Friday  N igkht, April 14, 1893.
The Movement op the Crop, as indicated by our telegrams 

from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 53,243 bales, 
againBt 51,569 bales last week and 62,559 bales the previous 
week, making the total receipts since the 1st of Sept., 1892, 
1,681,379 bales, against 6,647,427 bales for the same Deriod of 
1891-2, showing a decrease since Sen. 1. 1892. of 1.976.048 baler.

R ece ip ts  a t— Sat. M 071. T u es . Wed. T tiu re . F m . T oia

G a lv e s t o n .......... 1 ,1 8 0 1 ,0 7 5 5 8 9 8 9 9 6 8 8 4 5 4 4 ,8 8 5
E l  P a s o ,  & o .. . . . . . . . . . . . . . . . . . . . . . . . . . 9 9 4 9 9 4

N ew  O r le a n s . . . 2 ,5 5 5 1 2 ,4 7 8 5 ,1 5 2 1 9 5 3 ,2 6 0 3 5 9 2 3 ,9 9 9
M o b ile ................... 51 6 83 48 2 4 19 3 9 7 1 ,0 3 7
F l o r i d a . . . ........... ........... . . . . . . .......... ........... . . . . . . 2 6 4 2 6 4
B a v a n n a h ........... 1 ,5 2 7 g ',199 1 ,4 8 9 1 ,0 9 3 1 ,0 8 3 1 ,5 6 2 8 ,9 5 8

B r u n s w ’ k ,  & o. ........... . . . . . . . . . . . . . . . . . . . . . . . . 47 4 7
3 1 7 2 6 2 3 4 7 7 4 1 3 7 1 ,1 3 7

P o r t B o y a l ,& c . . . . . .
W i lm in g t o n ___ 23 27 5 29 4 0 19 14 3

W a sh ’ g to n ,& c .......... .......... . . . . . . ........... ........... ...........
N o r fo lk ................. 2 4 1 4 0 7 1 ,4 3 4 2 ,0 1 3 43 1 4 5 4 4 ,9 8 0

3 3 2 25 6 6 7 7 1 ,2 9 5
N ’ w p ’ t N ’ B.&o. . . . . . . . . . . . . 14 2 1 4 2

67 3 6 7 3
B o s t o n .................. 5 8 2 1 ,6 5 2 49 3 44 7 91 1 9 0 3 ,4 5 5
B a lt im o r e ........... . . . . . . . . . . . . ........... ........... 6 2 8 6 2 8
P h ila d e lp h ia ,& c 33 3 4 4 5 1 9 4 2 5 0 5 5 6

T o ta ls  th is  w e e k 7 ,2 7 3 1 8 ,4 7 2 9 ,6 2 1 4 ,8 1 9 6 ,6 2 1 6 ,4 3 7 5 3 ,2 4 3

The following shows the week's total receipts, the total since 
Sept. 1, 1892, and the stock to-night, compared with last year.

R ece ip ts  to
A p r i l  14 .

1 8 9 2 -9 3 . 1 8 9 1 -9 2 . S tock .

This
W eek.

S in ce Sep. 
1 ,1 8 9 2 .

Ttiis
Week..

S in ce  Sep. 
1 ,1 8 9 1 .

1 8 9 3 . 1 8 9 2 .

G a lv e s t o n . . . 4 ,8 8 5 1 ,0 0 9 ,0 8 2 5 ,2 3 8 1 ,1 0 6 ,1 9 0 4 3 ,9 3 8 3 7 ,5 0 3
E lP a s o ,& c . 9 9 4 4 5 ,4 0 8 97 3 2 ,3 6 9 2 ,2 7 1

N ew  O rlea n s . 2 3 ,9 9 9 1 ,4 4 5 ,1 3 9 2 2 ,4 7 3 2 ,3 3 4 ,9 5 7 2 3 9 ,9 6 1 2 5 0 ,2 5 3
M o b ile ............ 1 ,0 8 7 1 6 0 ,3 1 7 97 8 2 4 9 ,8 3 1 1 9 ,0 9 2 1 9 ,8 8 5

2 6 4 103 2 4 ,4 2 4
8 a v a n n a h . . . 8 ,9 5 8 7 2 7 ,0 8 2 7 ,7 4 2 9 5 6 ,9 9 8 5 0 ,0 9 5 4 6 ,4 8 4

B r u n s .,  &o. 47 1 4 0 ,2 6 5 7 3 8 1 6 2 ,4 0 7 2 ,7 0 0 3 ,0 4 1
C h a r le s to n  .. 1 ,1 3 7 2 7 0 ,1 6 5 1 ,7 8 3 4 4 6 ,7 9 4 2 9 ,2 0 5 4 0 ,6 9 6

4 2 5 7 1 ,4 9 1
W ilm in g t o n . 1 4 3 1 5 6 ,5 3 0 1 ,5 1 3 1 5 5 ,4 5 7 1 0 ,5 3 8 1 0 ,5 1 3

7 5 5 2 ,3 4 2
N o r fo lk .......... 4 ,9 8 0 2 5 1 ,9 3 5 4 ,1 9 1 480 *206 3 7 ,9 6 5 3 1 ,9 6 1

W e st P o in t . 1 ,2 9 5 1 8 5 ,3 4 9 6 ,3 2 9 3 0 8 .9 4 6 3 ,6 7 9 8 ,5 9 3
N w p tN .,& o 1 4 2 1 8 ,6 2 3 4 3 6 4 3 ,8 8 8 8 4 0

N ew  Y o r k .  . 6 7 3 4 1 ,2 3 6 1 ,1 9 3 8 3 ,6 0 7 2 6 5 ,4 4 2 3 9 7 ,3 9 0
B o s to n ............ 3 ,4 5 5 9 2 ,3 2 3 1 ,5 3 6 1 1 0 ,8 1 8 1 3 ,0 0 0 1 1 ,0 0 0
B a lt im o r e . . . 6 2 8 5 6 ,4 6 3 4 .7 1 3 7 6 ,3 3 8 * 9 ,0 6 4 3 5 ,0 0 3
P h ll’ d e l ’ a .& o 5 5 6 4 2 ,6 8 2 3 ,3 4 1 7 0 ,3  L4 1 1 ,5 9 8 1 5 ,9 7 2

T o t a ls .......... 5 3 .2 4 3  4 .6 7 1 .3 7 9 6 2 .4 1 6 6 ,6 4 7 .4 2 7 7 3 9 .3 8ft 9 0 8 .2 9 4

In order that comparison may De made witn otUer year, w e  
give below the totals at leading ports for six seasons.
Beeeipts at— 1 8 9 3 . 1 8 9 2 . 1 8 9 1 . 1 8 9 0 . 1 8 8 9 . 1 8 8 8

G a lv ’s to n ,& o 5 ,8 7 9 5 ,3 3 5 9 ,6 4 9 1 ,9 5 0 4 ,3 9 1 1 ,9 7 4
N ew  O rlea n s 2 3 ,9 9 9 2 2 ,4 7 3 2 4 ,5 3 6 7 ,9 2 4 1 2 ,2 1 9 1 0 ,2 9 5
M o b ile ............ 1 ,0 8 7 97 8 2 ,9 4 7 3 4 8 7 1 0 3 1 6
S a v a n n a h . . . 8 ,9 5 8 7 ,7 4 2 8 ,0 2 6 1 ,5 5 0 2 ,9 1 0 3 ,0 3 1
O h arT st’n .& o 1 ,1 3 7 1 ,7 9 0 6 ,2 4 4 6 1 9 8 7 8 3 ,1 8 0
W llm ’ g t ’n .& o 14 3 1 ,5 1 3 8 2 6 46 2 5 6 5 7
N o r fo lk .......... 4 ,9 8 0 4 ,1 9 1 4 ,9 4 0 1 ,9 4 3 1 ,5 6 0 3 .9 S 0
W 't  P o in t ,  A c 1 ,4 3 7 6 ,7 6 3 4 ,2 0 9 1 ,8 5 6 6 ,2 5 8 2 ,1 6 3
A ll o t h e r s . . . 5 ,6 2 3 1 1 ,6 2 9 9 ,9 3 6 4 ,7 4 5 9 ,7 4 0 2 ,9 3 4

t o t .  th is  w eek 5 3 ,2 4 3 6 2 ,4 1 6 7 1 ,3 1 3 2 0 ,9 8 1 3 8 ,9 2 2 2 7 ,9 8 0

S in ce  B ent. I . 4 6 7 1 .3 7 9 6 0 4 7 ,4 2 7 6 4 4 4 .0 4 2 5 6 6 1 ,7 1 9 5 3 5 2 ,7 2 3 5 1 9 0  0 8 4

The exports for the week ending this evening reach a total 
of 89,634 bales, of which 39,900 were to Great Britain, 9,633 
to France and 40,101 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1892.

E x p o r t*
fr o m —

W eek  E n d in o  A p r il  
E x p o rte d  to —

14. F rom  S ep t. 1,1892, to  A p r . 14.1893 
E x p o rte d  t o —

G rea t
B riV n . F ra n ce

C o n ti
n en t.

T ota l
W eek .

G rea t
B r ita in . F ra n ct

C o n ti
n en t. T o ta l.

G alveston....... 1,145 1,145 441,037 133,748 162,244 737,029
Velasco, & c.... 950 950 17,069 22,671 39,740
New O rleans.. 12,423 8,278 17,080 37,786 450,553 298,500 315,499 1,064,552
M obile & Pen . 40,441 40,441
Savannah ....... 10,200 10,200 61,711 24,727 248,664 335,102
Brunswick — 57,776 2,480 20,499 80,755
Charleston — 700 700 86,694 7,900 108,369 202,963
W ilm ington ... 74,102 57.929 132,031
N orfolk ............
W est  P o in t ...

2,933 1,350 4,283 77,947
52,236

24.123
7,700

102,070
69,936

N Dort N ws, Ac ...... 6,662 6,663
New Y o r k . . .. 19,139 1,355 7,867 28,361 319,830 19,504 104,368 443,752

5,257 406 5,663 166,103 6,740 1'02,849
Baltimore — 403 403 77,296 6,511 83.731 167,538
Phlladelp’a.&c 148 143 9,643 200 9,743

T ota l............ 39,900 9,633 40,101 89,634 j 1,929,04 8 493,370 1,162.743 3,585.163

Total, 1891-92 61844 4 020 4S913 114 7V7 '2 950,822 629,928 1,507,054 5,087,804
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs 
Oarey, Yale &  Lambert. 24 Beaver Street.

A p r i l  14  a t—

On S h ip b oa rd , n o t  c lea r ed —f o r
L e a v in g

S tock .G rea t  
B r i ta in . F ra n ce . O ther

F o re ig n
C oast-
noise. T ota l.

N e w  O r le a n s . . .
G a lv e s t o n ..........
B a v a n n a h ...........
C h a r le s t o n . . . .
M o b i le .................
N o r fo lk ................
N e w  Y o r k ..........
O th e r  p o r t s ___

T o t a l  1 8 9 3 . . .

9 .1 4 6
N on e .
N on e .
N on e .
N on e .
6 ,0 0 0
6 .8 0 0
6 ,3 0 0

1 ,3 9 4
N on e .
N on e .
N on e.
N on e .
N o n e .

3 5 0
N o n e .

3 ,6 8 2
8 8 6

N on e .
2 .5 0 0  

N o n e .
2 .5 0 0  
7 ,0 5 0  
5 ,8 0 0

5 ,5 5 2
1 ,9 1 3
1 ,2 0 0

2 0 0
N o n e .
3 .0 0 0

N o n e .
N on e .

1 9 ,7 7 4
2 ,7 9 9
1 ,2 0 0
2 ,7 0 0
N on e .

1 1 ,5 0 0
1 5 .1 0 0
1 2 .1 0 0

2 2 0 ,1 8 7
4 1 ,1 3 9
4 8 ,8 9 5
2 6 ,5 0 5
1 9 .0 9 2
2 6 ,4 6 5

2 5 0 ,3 4 2
4 1 ,5 9 0

2 8 ,2 4 6 1 ,7 4 4 2 3 ,3 1 8 1 1 ,8 6 5 6 5 ,1 7 3 6 7 4 ,2 1 5

T o ta l  1 8 9 2 . . .  
T o ta l  1 8 9 1 . . .

3 6 .1 3 4
5 0 .4 6 6

6 ,4 6 5
1 3 .5 0 6

4 0 ,6 0 1
2 3 ,1 1 0

7 ,9 7 1
6 ,8 8 9

9 1 ,1 7 1
9 3 ,9 7 1

8 1 7 ,1 2 3
4 7 5 ,6 9 5

Speculation in cotton for future delivery was generally con 
ducted upon a basis adverse to the interest of holders of con 
tracts and continued pressure to realize resulted in a further 
decline in values. On Saturday the trading commenced with 
a slightly bullish inclination, in response to cheerful cable ad
vices from Europe, prices advancing about % c . ,  but before 
the close there was a sharp set-back, reducing the net gain to 
3 points, in consequence of liberal estimates of receipts for the 
coming week. Monday opened a shade higher, but the 
market quickly broke 18@ 19 points, under very tame accounts 
from Liverpool, which was said to have given way upon re
ceipt of advices that needed rain had fallen in the cotton 
belt. Tuesday’s market was irregular, but finally wound 
up at 8(a9 points net gain, secured upon a claim of 
too much dry weather for the newly-planted crop in 
Texas and apparently better conditions abroad. On 
Wednesday, however, the market succumbed once more to 
an unpropitious turn in the foreign news, accompanied by 
considerable pressure to sell from the South, and the result 
was a fall of 17 points. Yesterday 12@13 points mors were 
temporarily lost, but there was some reaction before the close, 
under covering by local shorts. The two last declines were 
hastened by the suspension of a large banking concern abroad 
and by failures in the Liverpool cotton trade. To-day the 
market was very unsettled, chiefly because of similar condi
tions at Liverpool, but also by reason of variable weather re
ports from the cotton belt. Cotton on the spot has found 
rather slow sale and declined 5-16c. per lb., closing at 8)^c. 
for middling uplands.

The total sales for forward delivery for the week are 1,235,800 
bales. For immediate delivery the total sales foot up this week 
6,240 bales, including 3,621 for export, 1,419 for consumption, 
—  for speculation and 1,200 on contract. The following are 
the official quotations for each day of the past week— 
April 8 to April 14,

U P L A N D S . S a t . M o n T n e s W e d T i l . F r i .

O ra l n a r y .................................... y  lb . 6 31S

r #7 %
8 is
8 %

8 7s
9 ‘ ie
9 7ib

6
630
7 i4

Ike
l 4 6
8 u le
8 78
9*4OSo

6
6 %
714
7*16
71=16

83a

8 7e
914
Q5o

E 6*6=18
7=16
7 ia
7 78
8.18
8=16
8=8
8 13X6
9=16

5 78
614
7*8
V ,™

S“ ie
8>4
8916
8 %
9 is

5 7s
614
718
7>i6
l\ 3™S ‘ 16
8 t»
®®16
84l
91s

G o o d  O r d in a r y ..................................
B tr lo t G o o d  O rd in a ry .....................
L o w  M id d lin g .....................................
S tr lo t  L o w  M id d lin g ......................
M id d lin g ...............................................
G o o d  M id d lin g ...................................
S tr lo t  G o o d  M id d lin g .....................
M id d lin g  F a ir .....................................
F a ir ........................................................

G U L F . S a t . M o n T u e s W e d T b . F r l .

O rd in a ry .................................... y  lb .
Btr lo t  O r d in a r y .................................
G o o  d  O rd in a ry ...................................
S tr lo t  G o o d  O r d in a r y . . . ...............
L o w  M id d lin g ....................................
B ir lo t  L o w  M id d lin g ......................
M id d lin g ...............................................

67ie
6 l s 18
7 1118
8
8 %
8=8
8 ‘ 3ie
9*8
9=18
9 l l ie  101 ,«

6>4
6=8
7 ia
7i;<i6

-
I46
8 >»ie
9 ^
9*4
9^0

6*4 
6 58 
71a 
7J316 
83,g

I k  
81*16 
9*6 
9 ^
97q

6316
bb16

818
8=8
§»16
8 76
9 '1 6

6 %
6 ^  
73g

8 4 ?6

f 4 6
l Ww
938

6^8
6^>

XJMe
f h e
8&16
8 ^
P i e9
938
934

G o o d  M id d lin g ...................................
S tr lo t  G o o d  M id d lin g .....................
M id d lin g  F a ir ....................................
F a i r . .  ...................................................

S T A IN E D . S a t . M o n T u e s W e d T h . F r l .

G o o d  O r d in a r y ....................... y  lb .
S tr lo t  G o o d  O rd in a ry .....................
L o w  M id d lin g ......................... ...........
M ln d lln g ...............................................

5 U lt
6=18
7 316
8 >«

5 ia
618
7
7 l5 ie

513
618
7
71=16

Si?.
7 7e

5 %
6
6 7s
71=16

538
6
6 78
71=16

M A R K E T  A N D  SA LE S.
Tb e total sales of cotton on the spot and for future delivery 

each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days.

SPOT MJlRKET 
CLOSED.

8ALKS OP SPOT AND CONTRACT.
S a les  oy  
F u tu res .E x 

p o r t .
O on -

su m p .
Spec-

u V V n
C on 
tra ct. l o ta l .

Bat’ d a y . F i r m ...................... 5 0 0 10 4 604 1 2 5 ,2 0 0
M on d a y D u ll at 3 ,„  d e e . . 22 5 3 0 0 5 2 5 2 2 3 .2 0 0
T u esd a y Q u iet &  s te a d y . 1 ,4 9 1 2 3 0 8 0 0 2 ,5 2 1 2 0 4 ,0 0 0
W ed ’ day Q u iet a t  i i 6 d e c . 6 3 0 9 0 7 2 0 2 2 5 ,1 0 0
T h u r ’ d ’y Q u iet a t  h e  d e c . 5 1 0 51 0 2 4 3 ,1 0 0
F r id a y . . E a sy ........................ 1,000 2 6 0 . . . . 1 0 0 1 ,3 6 0 2 1 5 ,2 0 0

T o t a l . 3 ,6 2 1 1 .4 1 9 ___ 1 ,2 0 0 6 ,2 4 0 1 ,2 3 5 ,8 0 0

The Sales and Prices of Futures are shown by the <
f'tllnxurin£r n -r tm p r o h o n R iv o  t a h lp *
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* I o o .u a e s  sa le s  m  seprou iuH r, l o r  oetH o.u u tir , 1 , / o u ;  S e p te m
b e r -a o to b e r ,  t o r  O c to b e r , 4 2 0 .5 0 0 ; S e p te m b e r -N o v e m b e r , f o r  N o v e m 
b er , 8 7 9 .9 0 0 ; S e p te m b e r -D e ce m b e r . f o r  P e o e m b e r . L.9 3 1 .5 0 0 : S e p te m - 
b e r -J a n u a ry , f o r  J a n u a ry , 0 .7 5 4 .1 0 ' ; S e p te m b e r -F e b ru a ry , fo r  F e b r u 
a ry , 3 ,014 ,001 .; S e p te m b e r -M a rch , f o r  M a rch , 9 ,7 l8 ,4 0 o .

t 'h e f o l l o w m s  e x o n a n g e *  n a v e  n e e n  m a d e  d u r i n g  t h e  w e e k :
•08 pd . to  e x c l i.  1 0 0  J u n e  f o r  J u ly . 
■05 pil. t o  e x o h . 2 0 0  N o v . f o r  D eo . 
•15 p d . to  e x o b .  5 0 0  M a y  fo r  J u ly . 
•11 p d . to  e x e b .  5 0 0  J u u e  f o r  A u g . 
■15 p d . to  e x c h .  1 ,0 0 0  O ct. f o r  J a u .

12 p d . to  e x o b .  1 0 0  J u n e  f o r  A u g . 
■10 pd . to  e x o b .  1 0 0  A p r. fo r  M ay. 
•12 p d . to  e x o b .  10 0  J u n e  f o r  A u g .  
■32 pd . to  e x e b .  1 0 0  M a y  fo r  D ee. 
■06 p d . to  e x e b .  100  J u ly  f o r  A u g .

The V isible Supply of cotton to-nignt, as made up oy cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (April 14), we add the item of exports from- 
the United States, including in it the exports of Friday only,
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1 8 9 3 . 1 8 9 2 . 1 8 9 1 .  1 8 9 0 .
S to o k  a t  L i v e r p o o l ...........b a le s .  1 ,5 9 0 ,0 0 0  1 ,6 9 0 ,0 0 0  1 ,1 9 4 ,0 0 0  1 ,1 1 2 ,0 0 0
B took  a t  L o n d o n .............................  6 ,0 0 0  1 8 ,0 0 0  1 6 ,0 0 0  1 6 ,0 0 0

T o t a l  G re a t  B r ita in  s t o o k . 1 ,5 9 6 ,0 0 0  1 ,7 0 8 ,0 0 0  1 ,2 1 0 ,0 0 0  1 ,1 2 8 ,0 0 0
B took  a t  H a m b u r g ....................... 1 5 ,0 0 0 3 ,5 0 0 4 ,000 4 ,0 0 0
0  t o o k  a t B r e m e n .......................... .. 1 7 6 ,0 0 0 1 5 1 ,0 0 0 1 5 5 ,0 0 0 1 2 6 ,0 0 0
S t o c k  at A m s te r d a m .................. 1 7 ,0 0 0 2 7 ,0 0 0 1 0 ,0 0 0 8 ,0 0 0
S to o k  a t  R o t t e r d a m ................... 2 0 0 3 0 0 4 0 0 3 0 0
S to o k  a t  A n tw e r p ........................ 1 1 ,0 0 0 5 ,0 0 0 8 ,0 0 0 5 ,0 0 0
S to c k  a t  H a v r e ................................ 4 1 7 ,0 0 0 3 8 6 ,0 0 0 2 3 7 ,0 0 0 1 9 3 ,0 0 0
S to o k  a t  M a r s e il le s ..................... 7 ,0 0 0 9 ,0 0 0 7 ,000 4 ,000
S to o k  a t  B a r c e lo n a .................... ,. 1 0 3 ,0 0 0 9 0 ,0 0 0 1 2 0 ,0 0 0 9 1 ,0 0 0
S to o k  a t  G e n o a ............................ .„  1 3 ,0 0 0 2 0 ,0 0 0 1 1 ,0 0 0 5 ,0 0 0
S t o o k  a t  T r i e s t e ............................ 1 5 ,0 0 0 1 9 ,0 0 0 1 8 ,0 0 0 3 ,0 0 0

T o t a l  C o n t in e n ta l  s t o c k s ____ .  774,200 7 1 0 ,8 0 0 5 7 0 ,4 0 0 4 3 9 ,3 0 0

T o ta l  E u r o p e a n  s t o c k s ____ 2 ,3 7 0 ,2 0 0  2 ,4 1 8 ,8 0 0  1 ,7 8 0 ,4 0 0  1 ,5 6 7 ,3 0 0
I n d ia  o o  trton a f lo a t  f o r  E u ro p e  
A m o r ,  o o t t ’ n a f lo a t f  o r  E u ro p e  
E g y p t ,B ra z i l ,  A c . ,a f l t fo r E 'F p e  
S to c k  in  U n ited  S ta te s  p o r t s . .  
S to o k  In  U . 8. In te r io r  t o w n s . .  
U n it e d  S ta te s  e x p o r t s  t o -d a y .

1 6 0 ,0 0 0
2 6 0 ,0 0 0

3 2 ,0 0 0
7 3 9 ,3 8 8
3 3 3 ,3 8 7

1 ,3 7 2

1 6 3 .0 0 0
3 7 3 .0 0 0  

3 6 ,0 0 0
9 0 8 ,2 9 4
3 4 7 ,9 8 9

1 8 ,0 9 8

2 4 1 .0 0 0
3 1 0 .0 0 0  

3 3 ,0 0 0
5 6 9 ,6 6 6
2 5 9 ,7 7 3

2 4 ,6 3 9

3 4 7 .0 0 0
1 9 7 .0 0 0

2 1 ,0 0 0
2 9 9 ,6 9 0

9 5 ,3 3 8
2 0 ,3 0 8

T o ta l  v is ib le  s u p p ly ............. 3 ,8 9 6 ,3 4 7  4 ,2 6 5 ,1 8 1  3 ,2 1 8 ,4 7 8  2 ,5 4 7 ,6 3 6
O f  t b e a b o v e ,  t b e t o t a ls  o f  A m e r ic a n  a n d  oth e r  d e s c r ip t io n s  a r e  a s  f o l lo w s :  

A m e r ic a n —
L iv e r p o o l  s t o o k .................b a le s .  1 ,3 6 4 .0 0 0  1 ,4 5 7 ,0 0 0
O o n t in e n ta ls t o o k s ......................... 6 7 1 .0 0 0  5 8 3 ,0 0 0
A m e r ic a n fc f lo a t  f o r  E u r o p e . . .  2 6 0 ,0 0 0  3 7 3 ,0 0 0
U n ite d  S ta tes  s t o c k ....................... 7 3 9 ,3 8 8  9 0 8 ,2 9 4
U n lt e d S t a t e s ln t e r lo r a to o k s . .  3 3 3 ,3 3 7  3 4 7 ,9 8 9
U n ite d  S ta te s  e x p o r t s  t o -d a y .  1 ,3 7 2  1 8 ,0 9 8

9 4 3 .0 0 0
4 4 5 .0 0 0
3 1 0 .0 0 0  
5 6 9 ,6 6 6  
2 5 9 ,7 7 3

2 4 ,6 3 9

8 5 8 .0 0 0
3 5 3 .0 0 0
1 9 7 .0 0 0  
2 9 9 ,6 9 0

9 5 ,3 3 8
2 0 ,3 0 8

T o ta l A m  s r io a n ......................  3 ,3 6 9 ,1 4 7  3 ,6 9 2 ,3 8 1  2 ,5 5 2 ,0 7 8  1 ,8 2 3 ,3 3 6
E a st  I n d ia n ,  B r a t i l ,  A c .—

L iv e r p o o l  s t o o k ...............................  2 2 6 ,0 0 0  2 3 3 ,0 0 0  2 5 1 ,0 0 0  2 5 4 ,0 0 0
L o n d o n  s t o c k .................................... 6 ,0 0 0  1 8 .0 0 0  1 6 ,0 0 0  1 6 ,0 0 0
O o n t in e n t a ls t o o k s ....................... 1 0 3 ,2 0 0  1 2 2 ,8 0 0  1 2 5 ,4 0 0  8 6 ,3 0 0
I n d ia  a flo a t  f o r  E u r o p e ............... 1 6 0 ,0 0 0  1 6 3 ,0 0 0  2 4 1 ,0 0 0  3 4 7 ,0 0 0
E g y p t ,  B r a z i l ,  A c . ,  a f lo a t ..........  • 3 2 ,0 0 0  3 6 ,0 0 0  3 3 ,0 0 0  2 1 ,0 0 0

T o ta l  E a s t  I n d ia ,  A c .................................... 5 2 7 ,2 0 0  5 7 2 ,3 0 0  6 6 6 ,4 0 0  7 2 4 ,3 0 0
T o ta l A m e r ic a n ..............................................  3 ,3 6 9 ,1 4 7  3 ,6 9 2 ,3 8 1  2 ,5 5 2 ,0 7 8  1 ,8 2 3 ,3 3 6

T o ta l  v is ib le  s u p p ly ...............3 ,S 9 6 ,3 4 7  4 ,2 6 5 ,1 8 1  3 ,2 1 8 .4 7 8  2 ,5 4 7 ,6 3 6
J?Tice M id . U p l . ,L i v e r p o o l ________________  4Jed . 3 % d . 4 i3 16d. 6o ,,jd .
P r ic e  M id . U p l. ,  N ew  Y o r k ________________  8 I40. 7*go. 8 i ° ia 0 . 111316o.

t y  The imports into Continental ports the past week have 
been 35,000 bales.

The above figures indicate a d e c r e a s e  in the cotton in sight 
to-night of 368,834 bales as compared with the same date 
of 1892, an in c r e a s e  of 677,869 bales as compared with the 
eorresponding date of 1891 and an i n c r e a s e  of 1,348,711 bales 
aa compared with 1890.

At t h e  I n t e r i o r  T o w n s  the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1891-92—is set out in detail in the 
fo ']owing statement.
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Q u o t a t i o n s  f o r  M i d d l i n g  C o t t o n  a t  o t h e r  M a r k e t s . —  
Below we give closing quotations of middling cotton at South
ern and other principal cotton markets for each day of th". week.

W eek e n d in g  
A p r i l  14 ,

G a lv e s t o n . . .  
N ew  O rlea n s
M o b ile ..........
S a v a n n a h . .  
C h a rleston . 
W ilm in g ton
N o rfo lk ........
B o s t o n ........
B a lt im o re ..  
P h ila d e lp h ia  
A u g u s t a . . . 
M e m p h is .. .  
St. L o u is . . .  
H o u s t o n . . .  
C in c in n a t i . 
L o u is v i l le . .

OLOSINO QUOTATIONS FOB MIDDLING COTTON ON—

S a tu r.

8 %
8h3
7 7e
8ia
8 %
8 q
8 H
8®ie
8hi
913
8
8ia
8 H
8ia
8ifl
9

Jfon . lu e s . W ednee. T h u rt.

8 ia 8 1 ,a 81 ,6 8
S h e S h i 7 1»16 7 i3 l6
7 7q 7 7a 7 78 7 \
8*18 8 71-16 7 7a
8 8 % 8 % 8
83 ,8 83 le 8 !,8 83I6
8 % 8 ia 8 ia 8
S9is 83s 83a 85,8
8 I2 8 >s 8 ia 83a
9 9 9 8 7a
8 7 78 a s 7 78 ® io ie 7 % ® 7a
83 , 8 8 ia 8 '-e
844 83,6 83,0 8*16
8 ia 81,6 8 ! i e 8
8 ifl 83a 83a 83a
8 ia 8 ia 8>3 8 i*

F r i .

7 h
7=8
7 7s
8
8 3is
8
8 %
83a
8 i> ig
7 %
8
8
7 78
814
8 is

* L o u is v i l le  f ig u re s  “  n e t  ”  in  b o t h  y e a r s , 
t T h is  y e a r 's  f ig u re s  e s t im a te d .

The above totals show that the interior stocks have d e c r e a s e d  
during the week 21,870 bales, and are to-night 14,602 bales 
less  than at the same period last year. The receipts at all the 
towns have been 4,979 bales le s s  than the same week last 
year, andHince Sept. 1 they are 1,157,576 bales le s s  than for the 
same time in 1891-92.

The closing quotations to-day (Friday) at other important 
Southern markets were as follows:
A t l a n t a ________  7 ^  L it t le  R o o k . . . .  7 7s N e w b e r r y ..........................
C o lu m b u s , G a .  7 \  M o n t g o m e r y . .  7 L3 R a le i g h ................  7 %
O o lu m b u s ,M lss  7  N a s h v i l l e ............. 8 S e l m a . . . . . . . . .  7>a
E u f a u l a . . . . . . . .  7 % N a t c h e z ...............  7 %  S h r e v e p o r t ____  75lg

R e c e i p t s  F r o m  t h e  P l a n t a t i o n s .— The following table 
Indicates the actual movement each week from the plantation* 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports.

W eek R ec e ip t  a a t  th e  P o r t s . S t’ k at I n te r io r  T ow n s. R ec 'p ts  f r o m  P la n V n e ,
E n d in g — 1891. 1892. 1893. 1891. [ 1892. | 1893. 1891. 1892. 1893.

Mch. 10...... 87,541 93,396 55,575 373,228 479,393:419,038 64,342 73,722 41,535
“  1?...... 92,675 92,186 47,931 347,014 453,893 j 409,462 66,461 66,686 38,355
“  24...... 100,803 65,188 52,111 319,369 426,662 394,411 73,158 37,957 37,060
“  31...... 94.109 68,599 62,559 298,375'390.141! 330,434 73.115 32,381 48,582

Apr. 7...... 73,413 63,958 51,569 275,876] 367,991 356,257 50,914 41,505 26,392
“  14...... 71.313 62,416 53,243 259,773 347.989l333.387 55,220 42,414 31,373
The above statement shows: 1.—That the total receipts from 

the plantations since Sept. 1, in 1892-93, are 4,876,132 bales; in 
1891-92 were 6,939,487 bales; in 1890-91 were 6,689,243 bales.

2.—That, although the receipts at the outports the past week 
were 53,243 bales, the actual movement from plantations was 
only 31,373 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 42,414 bales and for 1891 they were 
55,220 bales.

O v e r l a n d  M o v e m e n t  f o r  t h e  W e e k  a n d  s i n c e  S e p t . 1 ,—  
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending April 14 
and since Sept. 1 in the last two years are as follows:

1 8 9 2 -9 3 . 1 8 9 1 -9 2 .

ft©

A p r i l  14 .
W eek .

S in ce  
S ept. 1. W eek . S ince  

Sept. 1 .

1ft
S k ip p ed —

V ia  St. L o u is ........................................ 6 ,9 2 8 3 8 1 ,7 4 7 6 ,0 3 1 5 8 1 ,2 8 4
V ia  C a ir o ................................................ 2 ,5 6 8 1 7 8 ,3 1 8 1 ,8 1 8 3 2 8 ,5 4 1
V ia  H a n n ib a l ....................................... 3 8 0 1 3 7 ,3 6 0 981 1 5 8 ,3 7 8

© V ia  E v a n s v i l le .................................... 1 0 0 1 3 ,9 8 5 18 6 3 6 ,3 9 5
V ia  L o u is v i l le ...................................... 1 ,2 0 1 1 0 5 ,5 2 3 3 ,5 3 6 1 8 4 ,8 7 8

■a V ia  C in c in n a t i .................................... 7 5 5 8 1 ,4 3 7 3 ,2 8 9 1 3 3 ,3 7 7
- V ia  o th e r  r o u te s ,  A c ....................... 3 ,0 1 6 1 4 3 ,2 3 1 2 ,9 4 6 1 4 5 ,7 2 1

T o t a l  g r o s s  o v e r la n d ...................
D ed u ct sh ip m en ts—

1 4 ,9 7 3 1 ,0 4 1 ,6 0 1 1 8 ,7 8 7 1 ,5 6 8 ,5 7 4

CD O v e r la n d  t o  N . Y . ,  B o s to n ,  & c . . 5 ,3 1 2 2 3 2 ,7 0 9 1 0 ,7 8 3 3 4 1 ,0 7 7
©W B e tw e e n  In te r io r  t o w n s ............... 111 2 1 ,6 7 0 3 1 8 5 8 ,8 6 7

In la n d , A c . ,  f r o m  S o u t h ............... 1 ,7 3 2 5 5 ,5 2 0 1 ,2 6 3 8 0 ,1 3 4

T o t a l  t o  b e  d e d u o t e d . . ............... 7 ,1 5 5 3 0 9 ,8 9 9 1 2 ,3 6 4 4 8 0 ,0 7 8

L e a v in g  t o t a l  n e t  o v e r la n d * . . 7 ,8 2 3 7 3 1 ,7 0 2 6 ,4 2 3 1 ,0 8 8 ,4 9 6
• In c lu d in g  m o v e m e n t  b y  r a i l  t o  C a n a d a .
The foregoing shows that the week’s net overland movement 

this year has been 7,823 bales, against 6,423 bales for the 
week in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 356,796 bales.

1 8 9 2 -9 3 . 1 8 9 1 -9 2 .

T a k in g s . W eek .
S in ce  

S ept. 1. W eek . S in ce  
Sept. 1 .

R eoe ip ta  a t  p o r t s  to  A p r il  1 4 ........
N et o v e r la n d  to  A p r il  1 4 . ................
S o u th e rn  c o n s u m p t io n  t o  A p r. 14

T o t a l  m a r k e t e d ..............................
I n te r io r  s t o c k s  in  e x c e s s ..................

C a m e in t o  s ig h t  d u r in g  w e e k . 
T o ta l  in  s ig h t  A p r il  1 4 ...............

5 3 ,2 4 3
7 ,8 2 3

1 1 ,0 0 0

4 ,6 7 1 ,3 7 9
7 3 1 ,7 0 2
5 0 6 ,0 0 0

6 2 ,4 1 6  6 ,6 4 7 ,4 2 7  
6 ,4 2 3 ,1 ,0 8 8 ,4 9 6  

1 1 ,0 0 0  4 7 3 ,0 0 0

7 2 ,0 6 6
* 2 1 ,8 7 0

5 ,9 0 9 ,0 8 1
2 0 4 ,7 5 3

7 9 ,8 3 9
* 2 0 ,0 0 2

8 ,2 0 8 ,9 2 3
2 9 2 ,0 6 0

5 0 ,1 9 6 ...............! 5 9 ,8 3 7
6 ,1 1 3 ,8 3 4  ........... 8,5*66*,9*83

N o rth ’ n  sp in n e r s  t a k ’ g s  to  A p r. 14 1 ,4 7 5 ,1 6 9  ........... 1 ,8 7 7 ,4 0 4
* D e c r e a s e  d u r in g  w eek .

It will be seen by the above that there has come into sight 
during the week 50,196 bales, against 59,837 bales for the 
same week of 1892, and that the decrease in amount in sight 
to-night as compared with last year is 2,387,149 bales.
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W e a t h e r  R e p o r t s  b y  T e l e g r a p h .— Our telgraphic advices 
this evening indicate that as a rule cotton-planting has made 
excellent progress, and that in a number of sections it is ap
proaching completion. On the whole work is more advanced 
than at this time last year. Temperature lias been favorable 
during the week but from some points there are complaints 
that moisture is needed. Advices from Texas, however, de
note that beneficial rain is falling to-day.

G a lv e s to n , T e x a s .—There has been but one light shower 
during the week, the rainfall reaching ore hundredth of an 
inch, but a splendid rain is now falling. The thermometer 
has averaged 74, the highest being 78 and the lowest 69.

P a le s t in e ,  T e x a s .—The weather has been dry and rain is 
needed but there is every indication of rain to-day. The 
thermometer has averaged 77, ranging from 64 to 90.

H u n t s v i l l e ,  T e x a s .—Moisture is badly needed but there is a 
fine prospect of some to-day. The thermometer has ranged 
from 61 to 94, averaging 78.

D a lla s , 1 e x a s .—While the weather has been dry all the 
week, a splendid rain is now falling and seems to be general. 
The drought is doubtless broken. Cotton-planting is finished 
in the southern half of Texas and this rain will bring seed up 
from its dormant state. Planting will now be pushed in all 
northern Texas. There seems to be no doubt of an increased 
acreage in every county in the State. There is also a small 
increase in the corn area. Strange to say, corn does not seem 
to have suffered much from drought and is looking remark
ably well. Small cyclone here on Tuesday. Average ther
mometer 80, highest 92 and lowest 67.

S a n  A n t o n i o ,  T e x a s .—Dry weather has prevailed all the 
week. Rain is needed. The thermometer has averaged 83, 
the highest being 98 and the lowest 66.

L u l in g ,  T e x a s .—Although it has been dry all the week a 
fine rain is now falling. The thermometer has averaged 80, 
ranging from 67 to 94.

C o lu m b ia , T e x a s .—We have had dry weather all the week 
but a good rain is now falling. Both corn and cotton look 
well despite the recent droughty conditions. The thermometer 
has ranged from 69 to 86, averaging 78.

C u e r o , T e x a s .—No rain has fallen the past week but there 
is a promise of some to-day, and it will be very welcome. 
Average temperature 79, highest 90, lowest 68.

B r e n h a m , T e x a s .—At last the drought is broken. A mag
nificent rain is now falling and it will bring up the cotton and 
help corn and everything else. The thermometer has aver
aged 79, the highest being 90 and the lowest 68.

B e l t o n ,  T e x a s .—Up to to-day the weather had been dry all 
the week, but now it is raining. The thermometer has aver
aged 76, ranging from 68 to 87.

F o r t  W o r th , T e x a s .—The weather has been dry all the week 
but it looks promising for rain to-day. The thermometer has 
ranged from 67 to 93, averaging 80.

W e a th e r fo r d ,  T e x a s .—There has been no rain all the week 
but a good rain is now falling. There have been splendid 
rains west and north and throughout the Panhandle. Average 
thermometer 81, highest 94 and lowest 68.

N ew  O r le a n s , L o u i s ia n a .—There has been no rain all the 
week. The thermometer has averaged 75.

S h r e v e p o r t ,  L o u i s ia n a .—Rain is badly needed. Much seed 
already in the ground will not sprout on account of absence 
of moisture. The thermometer has averaged 77, ranging 
from 66 to 87.

C o lu m b u s , M is s i s s ip p i .— There has been rain on one day of 
the week, the precipitation reaching eighty hundredths of an 
inch. The rainfall is sufficient for present needs. The ther
mometer has ranged from 62 to 90, averaging 76.

L e la n d , M is s i s s ip p i .—We have had rain on one day of the 
past week, the rainfall reaching two inches and forty-one 
hundredths. Average thermometer 74'7, highest 86 and 
lowest 62.

M e r id ia n , M is s i s s ip p i .—Telegram not received.
H e le n a , A r k a n s a s .—Rain, hail and winds have done consid

erable damage to crops, but very little cotton is up. It is still 
rainiDg. There has been heavy rain on three days of the past 
week, the rainfall being seven inches and thirty-one hun
dredths. The thermometer has averaged 74, ranging from 
60 to 88.

L i t t l e  R o c k , A r k a n s a s .—Telegram not received.
M em p h is , T e n n es s ee .—Corn-planting is about completed. 

Some cotton has been put in the ground. The season is two 
weeks earlier than last year. We have had rain on three days 
of the week, the precipitation reaching one inch and fifty- 
three hundredths, and rain is now falling. The thermometer 
has ranged from 59 o to 89, averaging 72 8.

N a sh v il le . T e n n es s ee .—There has been rain on three days of 
the week, the rainfall reaching eighty five hundredths of an 
inch. Average thermometer 71, highest 87 and lowest 06.

M o b ile , A la b a m a .—Planting is active and nearing comple
tion in many sections. Indications to-day are for a general 
rain, which is much needed. We have had rain on one day 
during the week, the precipitation being two hundredths of 
an inch. The thermometer has averaged 73, the highest being 
82 and the lowest 65.

M o n tg o m e r y , A la b a m a .—Cotton is about all planted. That 
put into the ground in the latter part of March and first few 
days of April is up and doing splendidly. The season is about

fifteen days earlier than last year. Acreage of both cotton 
and corn is reported to have been increased. The week’s 
rainfall has been eighteen hundredthsof an inch, on two days. 
The thermometer has averaged 74, ranging from 68 to 85.

S elm a , A la b a m a .— There has been rain on one day of the 
week, to the extent of forty hundredths of an inch. The 
thermometer lia9 ranged from 63 to 90, averaging 77.

A u b u r n , A la b a m a .—Cotton-planting is being pushed and 
corn has reached a stand. A good rain is needed. Average 
thermometer 7D8, highest 84, lowest 57.

M a d is o n , F l o r i d a .—Telegram not received.
C o lu m b u s , G e o r g i a .— Rain is needed in this section. The 

weather has been dry all the week. The thermometer has 
averaged 77, ranging from 67 to 88.

A u g u s t a ,  G e o r g i a .—  The weather has been clear and pleas
ant during the week, with no rain. Planting is progressing 
without interruption. Land is in good condition but rain is 
needed very much. Average thermometer 73, highest 88 and 
lowest 56.

S a v a n n a h , G e o r g i a .—Rain has fallen on one day of the 
week, to the extent of one inch and eighty-four hundredths. 
The thermometer has ranged from 59 to 89, averaging 71.

C h a r le s to n , S o u th  C a r o l in a .—We have had rain on three 
days of the week, the precipitation reaching twelve hun
dredths of an inch. The thermometer has averaged 70, the 
highest being 87 and the lowest 57.

S ta te b u r g , S o u th  C a r o l in a .—Rain fell lightly on Wednesday 
to the extent of three hundredths of an inch, but more is 
needed badly. Average thermometer 69-8, highest 88'3, low
est 53'4.

W i ls o n ,  N o r th  C a r o l in a .— Cotton-planting has just begun. 
There has been rain on one day of the week, the rainfall 
reaching one inch and eighty-eight hundredths. The ther
mometer has averaged 65, the highest being 88 and the lowest

The following statement we have also received by telegraph 
snowing the height of the rivers at the points named at 3 
o’clock April 13, 1893, and April 14, 1892.

A p r .  13 , ’ 93 . A p r .  14 , *92,
F eet. r e e l .

N ew  O r le a n s___ 11-1 1 3  8
M em p h is ............... 17-4: 3 3 -2
N a s h v i l l e ............ ........ A b o v e  lo w -w a te r  m a rk . 7 9 2 8 -5
S h r e v e p o rt .......... 12 -7 1 9 -3
V ick s 'm rK ............ 32 -1 4 1 -2

I n d i a  C o t t o n  M o v e m e n t  f r o m  a l l  P o r t s .— The receipts 
and nipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to April 13.

BOMBAY RECEIPTS AND SHIPMENTS FOB FOUR YEARS.

S h ipm en ts  th is  w eek . S h ip m en ts  s in c e  Sept. 1 . R eceip ts.

t e a r G reat
B riV n .

C on ti
n en t. T ota l.

G rea t
B r i ta in

C on ti
n en t. T ota l.

T h is
W eek .

S in ce  
Sept. I ,

’ 92-3
>91-2
90-1
9-90

5 ,0 0 0
2 5 ,0 0 0

3 3 .0 0 0  3 3 ,0 0 0  
2 4 ,0 0 0 (2 4 ,0 0 0  
3 5 ,0 0 0 (4 0 ,0 0 0
1 6 .0 0 0  4 1 .0 0 0

2 6 ,0 0 0
3 0 .0 0 0
6 4 .0 0 0  

2 3 1 ,0 0 0

4 0 6 .0 0 0
3 3 3 .0 0 0
4 9 2 .0 0 0
6 4 6 .0 0 0

4 3 2 .0 0 0  7 4 ,0 0 0
3 6 3 .0 0 0  8 3 ,0 0 0
5 5 6 .0 0 0 7 1 .0 0 0
8 7 7 .0 0 0 1 9 9 .0 0 0

9 4 4 .0 0 0
9 0 1 .0 0 0

1 .3 6 7 .0 0 0
1 .4 6 0 .0 0 0

According to the ' foregoing Bombay appears to show 
a d e c r ea s e  compared with last year in the week’s receipts of 
9,00C bales and an in c r e a s e  in shipments of 9,000 bales, and 
the shipments since Sept. 1 show an in c r e a s e  of 69,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of September, for tw o 
years, has been as follows. “ Other ports’ ’ cover Ceylon,. 
Tuticorin. Kurrachee and Ooconada.

S h ip m en ts  f o r  th e w ee k . S h ipm en ts  s in ce  S ept. 1,

G reat
B r ita in .

Coriti-
n en t. Total.

G reat
B r ita in . C on tin en t. T ota l.

O alou tta—
1 8 9 2 -9 3 .. .
1 8 9 1 - 9 2 . . .  

M adras—
18 9 2 - 9 3 . . .
1 8 9 1 - 9 2 . . .  

All o th e rs —
1 9 9 2 -9 3 .. .
1 9 9 1 -9 2 .. .

T ota l a ll—
18 9 2 - 9 3 . . .  
1 8 9 1 -9 2 .. .

1 ,0 0 0
7 .0 0 0
5 .0 0 0

1 2 ,0 0 0
1 7 .0 0 0

2 1 .0 0 0
2 4 ,0 0 0

2 2 ,0 0 0
2 1 ,0 0 0

6 ,0 0 0
1 2 ,0 0 0

2 7 .0 0 0
4 7 .0 0 0

2 9 .0 0 0
2 6 .0 0 0

1 5 .0 0 0
2 9 .0 0 0

4 8 .0 0 0
7 1 .0 0 0

1 ,0 0 0

3 ,0 0 0 1 ,0 0 0 4 ,0 0 0

4 0 .0 0 0
4 6 .0 0 0

5 5 .0 0 0
8 0 .0 0 0

9 5 ,0 0 0
1 2 6 ,0 0 04,666 i.ooo 5 ,0 0 0

The above totals for the week show that the movement from 
the ports other than Bombay is 5,000 bales less  than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1892, and for the corresponding 
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

S h ipm en ts  
o a ll E u ro p e  

f r o m —

189 2-9 3 . 1 8 9 1 -9 2 . 1 8 9 0 -8 1 .

T h is
w eek .

S in ce  
Sept. 1.

T h is
w eek .

S in ce  
Sept. 1 .

T h is
w eek .

S ince  
Sept. 1.

3 o m b a y .............
i l l o t h e r p o r t s .

3 3 ,0 0 0 4 3 2 ,0 0 0
9 5 ,0 0 0

2 4 ,0 0 0
5 ,0 0 0

3 6 3 .0 0 0
1 2 6 .0 0 0

4 0 ,0 0 0
9 ,0 0 0

5 5 6 .0 0 0
1 3 9 .0 0 0

T o t a l ............ 3 3 ,0 0 0 5 2 7 ,0 0 0 2 9 ,0 0 0 4 9 9 ,0 0 0 4 9 ,0 0 0 6 9 5 ,0 0 0

A l e x a n d r i a  R e c e i p t s  a n d  S h i p m e n t s .— Through arrange- 
nents we have made with Messrs. Davies, Benachi &  Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years.
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Alexandria, Egypt, 
Aptnl 1 2 . 1 8 9 2 - 9 3 . 1 8 9 1 - 9 2 . 1 8 9 0 - 9 1 .

R e c e i p t s  ( c a n t a r s * ) —  
T h i s  w e e k . . . .  
S in c e  S e p t .  1 .

8 ,0 0 0
5 ,0 7 1 ,0 0 0

3 0 ,0 0 0
4 ,6 3 7 ,0 0 0

2 0 ,0 0 0
3 ,9 3 7 ,0 0 0

This
week.

Since 
Sept. 1 .

This
week.

Since 
Sept. 1 .

This
week.

Since 
Sept. 1 ,

B x p o r t s  ( b a le s ) —
T o  L i v e r p o o l .....................
T o  C o n t i n e n t ......................

T o t a l  E u r o p e ................

4 .0 0 0
3 .0 0 0

2 5 8 .0 0 0
2 5 1 .0 0 0

4 .0 0 0
2 .0 0 0

3 0 0 .0 0 0
1 8 4 .0 0 0

3 .0 0 0
8 .0 0 0

2 6 2 ,0 0 0
1 8 6 ,0 0 0

7 ,0 0 0 5 0 9 ,0 0 0 6 ,0 0 0 4 8 4 .0 0 0 1 1 ,0 0 0 4 4 8 ,0 0 0

*  A  o a u u tr  I s  9 »  DO inUK
This statement shows that the receipts for the week ending 

April 12 were 8,000 cantars and the shipments to all Europe 
7,000 bales.

M a n c h e s t e r  M a r k e t . —Our report received by oable to-night 
from Manchester states that the market is easy for both yams 
and shirtings, in consequence of the news from Liverpool. 
We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison:

1 8 9 3 . 1 8 9 2 .

32# Oop. 
Twist.

8 H lbs. 
Shirtings.

OotVn
Mid.
JJplds

32# Oop. 
Twist.

8 H lbs. 
Shirtings.

OotVn
Mid.
Vpld

Mh.10 
“  1 7  
«  2 4  
“  3 1  

Apr. 7 
“  1 4

d .  d .
8 *2  ® 9  
8 *3  d>9 
83g d>87e 
8 3 s  d>8 7s 
7 %  8^8 
7 * *  ® 8 h

8 . d .  s .  d .
5  1 0 * ^ 7  5 i *  
5  1 0 * ® 7  6  
5  1 0 * ® 7  6  
5  1 0 * @ 7  6  
5  9 * ® 7  6  
5  8 * ® 7  5

a.
5]16
4 U 1S
5
4̂ 4
4^1641*

d .  d .
61 J8  '® 711g
5 lo ie '® 7
5 i5 l e '@7
5 78 d>6 78 
6  G>7 
6 *8

8 . d .  s. d .  
5  0 * ® 6  5  
5  0 * ® 6  4 1*  
4  1 1  *  ® 6 4  
4  1 1  ® 6  3  
4  1 1  G>6 3  
4  1 1 * ® 6  4

d .

3 9 16
3=8
3 9 ,6
3^8
3 %

J u t e  B u t t s ,  B a g g i n g ,  & c .—The market for jute bagging 
has been quiet during the week under review, transactions 
being governed by immediate wants. Ruling prices, however, 
are as last quoted, viz., 5c. for 1 %  lbs., 5%c. for 2 lbs. and 6c. 
for lbs. Jute butts have been in only moderate demand 
at l^ e . for paper grades and 2c. for bagging quality.

A v e r a g e s  o f  T e m p e r a t u r e  a n d  R a i n f a l l . — A s  o f  inter
est in connection with our monthly weather record, we have 
prepared the subjoined tables, which show the State averages 
of thermometer and rainfall in December, January, February 
and March for six years, 1887-88 to 1892-93, inclusive.

Thermometer
Averages.

N .  C A R ’L IN A
1893.............
1892  .........
1891 ( fu ll ) . .
1890 (fu ll)..
1889 (« o o d )  
1888 (g ood )

O. Ca r ’l i n a
1893 .........
1892  .........
1891 ( fu ll ) . .
1890 (fu ll).. 
1 8 8 9 (g o o d )
1888 (g o o d ) 

G e o r g i a .
1893 .........
1892 .........
1891 (fu ll ) . .
1890 (fu ll)..
1889 (g o o d )
1888 (g o o d ) 

F l o r i d a .
1893 .........
1892 ...........
1891 ( fu l ')••
1890 (fu ll )..
1889 (g o o d ) 
188o (g o o d )

A l a b a m a .
1893 ......
1892 .........
1891 ( fu ll ) ..
1890 (fu ll).
1889 (g o o d ,
1888 (g o o d ) 

L o u i s i a n a .
1893  .........
1892  ........
1891 (fu ll).
1890 (fu ll).
1889 (good,
1888 (good , 

M ississippi
1893 .........
1892 .........
1891 (fu ll)..
1890 (fu ll)..
1889 (g o o d , 
1888 (g o o d )

A R K A N S A 8 .
1893 ..........
1892 .......
1891 (fu ll).
1890 (fu ll). 
1 8 8 9 (g o o

1893..........
1892............

f E X A S .
1893.............
1892.............
1891 (full).. 
1890 (fu ll).,

December * January. February. March.

1 I
SO

i
3

& i
3

OteS
■e
■S
Cl

s
3

os>

70-7 11-0 40-7 04-8 2*0 31*0 70*4 23*4 4 L 9 75*6 21*2 4S*4
70-8 19-4 47*7 00-8 17*2 39-5 07-0 20*4 45*1 70*4 2 2 8 45*767*4 2U0 41-9 68-6 21*0 42 0 75*8 22*4 49** 70*0 24-5 45*774-0 23-d 50*3 70-0 23*0 51*3 78*2 27-2 53-0 75*3 19-4 48-9
05-2 18-4 40-* 67-0 19-9 42*8 60*5 17*2 3-**4 7 0 0 27-7 47*3
63*0 I d-3 42-1 71-5 10*2 42*3 70*9 10*5 44*1 75*5 20-5 48-1

73-6 18*8 47-0 0S-6 9-9 38*9 74-3 33*3 50-3 79*8 21*9 54*171*7 23-7 51-1 67-1 2 3 8 41*8 69*9 20*0 49-8 75*2 2 4 2 5L*970-7 28-3 47-9 73*1 27*1 46*9 79-* 27*3 55*5 72*4 29*7 50*770-2 29-8 58'3 77-4 29-9 50*0 *0-9 35* 1 58*4 82-1 23*2 54*60 8^ 25-0 40-0 07-3 24-3 40*3 70*9 20*6 44-4 74*0 39-1 51*9
70-5 23-5 40*9 73-8 2L*0 45*7 7 L"9 21*0 50-3 70-5 24*7 52-9

69*5 20-5 46-3 67 0 12-3 38*8 74*0 32-5 51*0 81-4 24*0 55-509-7 25*2 50-3 07-3 2 3 0 41*9 7U*0 29-0 51*9 79-3 52*409-7 29-0 48-2 72-7 27-0 45*3 78*3 24*2 55*2 75-3 30*0 51*375-0 2 8 5 57*7 76-2 30-0 54-8 78*5 33*7 57*1 79-0 21*8 53*0
e5-9 23-1 44-2 00-5 23*1 45*3 73*0 18-5 43-2 77-8 32-7 53*1
88*0 21-9 45-9 73-3 19-9 47-2 08 8 20*0 5 1*0 77*0 28-2 53-3

80-4 30-3 59-0 74-5 20*3 50*7 82*3 40-8 03-8 83*0 30*0 61-780-0 37-9 01-9 77-5 32*0 54*8 80-0 37*5 00-4 83-o 3 1 0 00*779-5 31-0 57 4 77-0 30-3 53*8 84*5 33*5 06-9 83-3 41*0 03*3
78*1 39-0 (5'2'o 79*5 38*6 64*0 81*5 45-0 64*7 85-8 30-0 01-3
7 5 0 27-9 5 3 9 74-0 30-3 55*0 78*8 32-3 5-3-6 8L-U 38-4 58*8
77’0 32-4 57-9 8J-1 28*1 59-2 78*3 33-0 59-9 83-4 35-2 01*0

7 5 2 16-2 48-1 69-0 13*1 41*5 70*4 32-0 54*1 80 5 22-7 54'3
7 2> 24 3 50-2 08-0 19*3 42-2 72-5 29-5 53-2 79-6 2L5 58*1
75*8 29-1 52*1 73 1 25-* 45*9 7**9 25-0 50-1 77*2 30-3 54'4
7G-* 30-5 53-8 70 5 29" o 57*3 79*0 22 8 59-0 79'5 21*0 54*9
07-9 23*3 40-8 67-3 27*3 47*3 74*0 22-1 40-9 7 6 0 34*0 54-0
07 0 22-0 47*8 72-2 19*4 49*; 70*0 2 d*5 54-1 77-0 35-3 5 5 7

79*5 21-5 51-7 73-0 26*0 48-9 70*2 3 3 2 50-4 82-2 29-4 58*7
74 5 27*2 52-3 73-9 20*4 45*0 75*8 30-8 57-4 8 0 2 25-5
78-0 28-4 50-0 73*5 20*5 48*2 *0-7 27*1 79-5 32-3 57-4
79 *8 34-1 03-0 80*0 28-0 60*8 81*0 29*0 03*2 83-4 24-2 59*0
73’ * 20-5 50*0 72-9 28-H 51*6 78*5 28*8 51*5 80-5 38-1 58*2
70*9 27-1 4 9 8 70-1 23*0 50*3 73*8 33-0 50-1 81-0 30-5 00*8

77-3 13-3 44-5 ! 72-1 1 29 43-0 75-1 20-4 51*0 83*o 22*0 54*6
78-2 24 0 5 14 7 2 3 15*3 39-4 75*9 32 4 54*9 80-9 197 51-7
7b-4 22-4 49-5 I 75-8 2b"3 46\- S0-8 24-5 54*7 79-3 29-0 53*8
77't 29-2 59-0 25*5 51*6 76*4 28-9 56*2 78-4 20*2 53*1
05-0 22-13 45-9 08-8 2 A*0 40-2 74*0 1 9 5 44*3 70-8 33-3 5 2 2
70-7 20*1 44*9 73-3 15-0 43 4 70*4 27-1 5 0 8 77-2 30*0 52*8

72-0 12-2 42-4 09-5 10 0 40-0 00*0 15*5 42*5 79-5 10*0 5 0 1
09-a 2 2" 3 48*1 08-0 10 C 35** 07*2 24*o 48*9 80-:4 15*7 47-1
74'ld 21-4 45*1 08-7 25-C 41*8 70*C 20-0 401 72-0 22*3, 47*4
78-0 27-3 57-3 77*7 19-S 49-1 78*7 17-0 4 9 3 83-0 16-0 50*2
07-1 2i-e 43-2 6-VO 19-g 41-4 70*C 17-0 41-6 80-0 29-0 5L*3
60*2 12-5 40-4 7 33 5-4 37*2 72*3 19*5 45*3 80*7 2 54 48*8

71-0 10-0 38*5 04-8 3 0 33*3 69*5 13-0 43*4 78*0 13*3 48-4
67-C 22-3 47-0 o o -i 11*1 33 8 00*5 23*8 44-9 79M 12*7 45*4
08-c 22T 41*7 07-t 2 4 7 40-8 7 3 5 2LC 40-9 70-C 22-8 40*9
74-S 25-C 57-4 75"S 22-:- 4 9 9 70*5 24*2 50*5 75-8 10-2 47*3
65*0 1S-3 4 2-0 61-2 21*2 40*4 70*2 13*U 3 9 2 77*2 28-3 50*0
09-3 9-4 39-6 72-4 7 3 37*7 67*5 14*0 42-S 7 7 5 2l*o 47-4

79-9 19-0 50-5 75*2 24*3 4 9 6 77*0 25*0 51-9 S4-0 29-8 59 5
?vrt 28-2 53-3 72 5 I5-Ji 44-0 77-4 34*0 57*8 83-2 23*4 55*1
79-C 27-C 53-8 09-1 20 ‘3 48-0 8i-a 24S 54*8 81*2 27-H 55*4
79--1 28-J 59-H 78 9 25*5 54-4 73*(] I9*:j 55*9 85*i 24*1 58*2
71-4 00-5 4W6 09C 24*8 45*5 75’ i* 22-7 47*5 791 3 5 t 5VS
72-9 13-71 44-0 75*1 9 0 40 8 75*0 31*1 51*0 80-0 *38-9 52*7

The rainfall averages are as follows:

Rainfall Averages.

N’ r t h  C a r o l i n a . 
1893....................
1892 .................
1* *91 (full)...........
1890 (full)............
1889 (good)..........
1888 (good)..........

So u t h  Ca r o l i n a .
1893 ................
1892 .................
1891 (full)............
1890 (full).-.........
1889 (good)..........
1888 (good)..........

G e o r g i a .
1893 .................
1892 ....................
1891 (full)............
1890 (full)............
1889(good)..........
18S8 (good)..........

Fl o r i d a .
1893 .................
1892 ....................
1891 (full)............
1890 (full)............
1889 (good)..........
1888 (good)......

A l a b a m a .
1893 ....................
1892 ....................
1891 (full)............
189<) (full)............
1889(good)..........
1888 (good)......

Lo u i s i a n a .
1*93....................
1892 ....................
1891 (full)............
1890 (full)............
1889(good)..........
1888 (good)..........

M i s s i s s i p p i .
1893 .................
1892 ....................
1891 (full)............
1890 (full)............
1889 (good)..........
1888 (good).,,,,... 

A r k a n s a s .
1893 .................
1892 ....................
1891 (full)...........
1890 (full) .........
1889 (good). .......
1888 (good)..........

T e n n e s s e e .
1893 ................
1892 ...................
1891 (full).......... .
1890 (full)...........
1889 (good).........
1888 (good).........

TEX\S.
1893 ................
1892 ...................
1891 (full).......... .
1890 (full)..........
1889 (good).........
1888 (good).........

December.* January. February. March.

Rain- Days Rain- Days Rain- Days Rain- D aysfall. rain. fall. rain fall. •'atn. fall. rain.
•

2*63 9 3*75 9 5*43 1 3 * 1*83 11
1*83 10 6-47 12 3 2 8 1 1 * 3*23 1 2 *
2 95 8 4*07 10 4*02 1 3 * 8*29 10
1*30 21 J-34 « k 3*51 1 0 * 3-81 1 0 k
3 4 5 7* 6-30 10 3’94 7 3-54 9
4-88 i i 4*00 n k 3*98 1 ! 5-35 10

2*55 9 2* 20 6 5*08 1 4 * 1*80 9
2*04 10 7*02 12 4*05 1" 1 3*80 9
1-40 5 2-81 9 2*59 13 1 6*09 13
0 05 1-08 3 1-01 5 * 3*29 9
3-41 9 5*72 10 4*89 9 k 3*40 VM
4*70 « * 3-01 11 4*64 9 6*30 10

3*30 8 2*03 6 k 5-64 H k 2*97 8 k
3*41 9 * 7-33 l l 2*99 8 k 0*51 8 k
2*01 0 * 4-50 10 5*80 1 3 * 7-92 1 3 *
0*50 2*08 8 3 08 8 3*40 9 k
3*80 5 7-69 13 5*61 8 k 3*03 0
7*10 11 4" Ll 11 5-38 U k 9*04 10

3*73 9 2 1 9 10 3-67 9 * 6*54 13
2*88 12 3*66 9 1*04 8 * 1*20 7
1*03 5 1*83 0 * 1*23 8 4*45 ft
0*01 * 0 4 4 4 * 1*44 5 * 3*08 7
4-89 9 7*77 13 4*13 11 2*19 7
4*05 11 0-87

8
5*71 n k 2*29 « k

5 1 0 10 2*48 i l k 5*41 10 3*75 9
5 53 f t * 10*82 1 0 k 3-14 5 * 8*00 8 k
2 2 9 3 * 5*80 11 8*59 15 8*29 11
0 5 3 3 * 1-89 8 3-99 8 3-14 11
3" l l 7 * 6-94 12U 4*14 10 2*55 5
9*59 1 3 k 3-31 u k 8*25 12 10*00 10

5*63 7 1*91 m 3*05 9 3 1 3 7 k
5-58 8 5*05 7 3 1 3 6 * 5-3*3 7 k
2*10 4 9-04 10 0*32 9 4*84 8
1*09 3 3 5 5 9 3 80 0 3-43 7 k
4-70 8 5 3 3 12!* 1*89 7 3*78 7
7*39 14 3*38 U 0*14 n k 6*9 L 11

5 9 2 9 3 1 5 3 4*43 7 2-43 6
4 5 7 H * 5-49 7 3" I t 4V< 5*87 8
3*5? 5 * 0*86 1 2 * 0*38 1L*> 8-05 9
0-80 1 4-55 V * 7 03 7 8-39 8>
3-48 5* 4-29 8 k 2*21 5 5*09 7
6*50 12 4*78 9 k 5*40 10 10-07 b

3*30 i i 1*40 2 k 4-21 10 3*49 7
5-67 1 ov<? 3-08 8 3*08 9 * 4*13 8
3-20 7 0*27 10 3*91 11 0-^0 12
0*59 4 * 7*53 12 7*35 12 6-41 11
4*50 8 0*10 12 1*92 7 4*83 Ll
5*72 15 3-99 9 2 2 3 10 5*81 12

7-03 10 1*02 0 5*01 11 2*85 7
4*85 7 * 2-90 9 2-89 7 * 4*34 10
8*62 8 0*13 12 6*30 15 9*S8 U K
1-01 0 8*27 13 9*63 12 8*41 13
2*02 8 4*70 11 2 29 7 * 3*57 9
5 7 1 13 4-25 12 3*98 11 0-14 12H

5*28 9 0*02- 4 0*80 0 * 1-43 8
4 ‘8L 9 2*09 Y * 2*01 7 2*90 8 *
1-59 4 * 7*30 13 2*32 5 2-20 in
0*12 3 10 2*86 5 2*03 5
3 4 8 9 5-95 1 2 * 3-48 8 2*00 «1
4*01 10* 1*90 11 4*58 9 k 3*01 i o x

rtie  w ord s  “  fu ll '- a n d  “  g o o d ,”  a b o v e  m ean  th a t  th e  a g g r e g a te  
erOD f o r  th e  y e a r  w a s  fu ll  o r  g o o d .

*  F i g u r e *  f o r  D e o e m b a r  a r e  f o r  y e a r s  1 8 9 2 ,  1 8 9 1 ,  1 8 9 0 ,  1 8 8 9 ,  1 8 8 3
a n d  1 8 8 7 V

T h e  w o r d s  “ f a l l ”  a n d  “ g o o d ”  f o l lo w in g  t h e  y e a r s  g i v e n  a b o v e  
m e a n  s i m p l y  t h a t  t h e  a g g r e g a t e  c r o p  f o r  t h e  y e a r  n a m e d  w a s  f u l l  o r  
g o o d .

*  F i g u r e s  f o r  D e c e m b e r  a r e  f o r  y e a r s  1 8 9 2 ,  1 8 9 1 ,  1 8 9 0 ,1 8 8 9 ,1 8 8 8  
a n d  1 8 8 7 .

R i c e  C r o p  o f  1892-1893.—The rice crop of the United 
States is now practically in sight and the following estimates 
are given out by Messrs. Dan Talmage’s Sons, New York :— 
Louisiana will fractionally exceed 7,500,000 bushels ; Carolina 
(inclusive of the Carolinas and Georgia), 2,000,000 bushels ; 
scattering in newer States, 250,000 bushels. Total, 9,750,000 
bushels rough, equal say 255,000,000 pounds of cleaned or 
edible rice, of which 130,000,000 pounds have been marketed. 
The crop is 60 per cent greater than the preceding one ; in 
fact by far exceeds any previously made, and over t vo and 
one-half times the average rice crop before the War.

C o m p a r a t i v e  P o r t  R e c e i p t s  a n d  D a i l v  C r o p  M o v e m e n t  
—A comparison of the port movement by weeks is not 
accurate as the weeks in differeat years do not end on the 
same day of the month. We have consequently added to our 
other standing tables a daily and monthly statement, that 
the reader may constantly nave before him the data for 
seeing the exact relative movement for the years named. 
The monthly movements since September 1, 1892, and in 
previous years, have been as follows:

Monthly Year Beginning September 1 .

Receipts. 1 8 9 2 1 8 9 1 . 1 8 9 0 . 1 8 8 9 . 1 8 8 8 . 1 8 8 7 .

S e p t ’ m b ’ r 4 .0 5 ,3 5 5 6 7 6 ,8 2 3 7 3 2 ,2 3 6 5 6 1 ,7 1 0 3 3 2 ,0 1 7 6 5 4 ,7 7 6

O o t o b e r . . 1 ,1 3 5 ,4 7 3 1 ,5 3 2 ,4 2 6 1 ,3 6 5 ,2 3 1 1 ,3 2 5 ,3 5 8 1 ,1 3 3 ,0 1 6 1 ,2 1 3 ,4 0 4

N o v e m b e r 1 ,1 2 5 ,8 5 5 1 ,3 7 6 ,9 0 3 1 ,1 4 5 ,4 1 6 1 ,2 5 7 ,5 2 0 1 ,1 5 9 ,0 6 3 1 ,1 7 8 ,4 3 6

D e c e m b ’ r 9 3 0 ,0 2 3 1 ,2 1 5 ,1 4 4 1 ,1 9 5 ,0 6 3 1 ,1 1 6 ,9 2 8 1 ,1 0 3 ,7 1 3 9 6 3 ,5 8 4

J a n u a r y . 4 3 6 ,4 5 7 6 6 5 ,1 6 2 8 5 9 ,9 7 9 7 0 0 ,9 0 9 7 1 8 ,0 9 1 5 2 7 ,5 7 0

F e b r u a r y 2 9 1 ,6 4 8 6 5 8 ,8 5 5 5 3 5 ,2 7 3 4 1 0 ,0 4 4 4 6 1 ,2 0 1 3 4 1 ,2 7 4

M a r c h .  . . 2 4 1 ,7 5 0 3 7 6 ,4 0 0 4 2 7 ,7 0 2 2 1 3 ,6 9 7 3 3 0 ,5 1 0 2 2 5 ,0 4 2

T o t a l . . . 4 .5 6 0 ,5 6  7 6 ,5 0 1 ,7 1 9 6 ,2 6 0 ,9 0 0 5 ,5 8 6 ,1 6 6 5 ,2 3 7 ,6 1 1 5 ,1 0 4 ,0 8 6

P e r o ’ t a g e  o f  t o t .  p o r t
r e c e i p t s  M a r c h  3 1 9 0 * 8 4 8 9 - 5 3 9 5 0 6 9 4 * 4 1 9 1 * 1 0

This statement shows that up to March 31 the receipts 
at the ports this year vere 1,935,153 bales less than in 
1891-92 and 1,694,333 bales less than at the same time in 1890-91. 
By adding to the totals to March 31 the daily receipts since 
that time we shall be able to reach aa exact comparison o f 
the movement for the diff ire it years,
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1 8 9 2 - 9 3 . 1 8 9 1 - 9 2 . 1 8 9 0 - 9 1 . 1 8 8 9 - 9 0 . 1 8 8 8 - 8 9 . 1 8 8 7 - 8 8 .

T o .M 'h  33 4 ,5 5 6 ,5 6 7 6 ,5 0 1 ,7 1 9 6 ,2 6 0 ,9 0 0 5 ,5 8 6 ,1 6 6 5 ,2 3 7 ,6 1 1 5 ,1 0 4 ,0 8 6

A p r .  1 _____ 6 ,0 3 6 1 0 ,3 9 2 9 ,7 1 9 4 ,7 3 6 8 ,0 3 8 8 .

“  2 . . . . S . 8 ,3 1 4 1 3 ,8 0 7 7 ,7 2 1 5 ,3 3 5 6 ,2 5 4

“  3 . . . . 1 0 ,1 5 3 s . 1 2 ,6 7 3 3 ,8 6 3 6 ,9 5 1 8 ,7 3 2

“  4 . . . . 1 3 ,2 9 8 7 ,9 7 7 1 3 ,1 9 2 6 ,5 5 2 5 ,1 0 7 4 ,2 7 1

“  5 . . . . 5 ,9 7 3 1 9 ,4 8 1 8 . 2 ,6 9 5 1 0 ,2 9 5 4 ,4 5 2

6 . . . . 7 ,3 9 1 9 ,2 1 9 1 3 ,2 7 0 8 . 7 ,2 2 9 5 ,8 0 5

“  7 . . . . 8 ,7 1 8 8 ,3 6 4 1 6 ,9 2 6 6 ,6 8 3 8 . 5 ,0 1 8

“  8 . . . . 7 ,2 7 3 1 0 ,6 0 2 1 1 ,0 0 3 3 ,3 8 7 5 ,5 1 6 8 .

•« 9 . . . . 8 . 6 ,7 5 6 8 ,1 1 9 3 ,8 1 9 6 ,8 0 5 4 ,7 2 9

«  1 0 . . . . 1 8 ,4 7 2 8 . 1 0 ,9 0 3 2 ,3 1 4 3 ,9 9 7 5 ,6 2 4

“  1 1 . . . . 9 ,6 2 1 1 0 ,4 2 2 9 ,8 2 2 4 ,6 7 2 5 ,1 5 5 4 ,5 7 0

“  1 2 . . . . 4 ,8 1 9 1 5 ,1 5 6 8 . 1 ,2 4 9 1 1  7 0 5 2 ,1 8 8
1 3 . . . . 6 ,6 2 1 8 ,7 5 8 1 2 ,1 9 3 8 . 4 ,2 9 5 6 ,3 7 5

“  1 4 . . . . 6 ,4 3 7 6 ,6 5 4 1 6 ,6 2 4 7 ,2 1 0 8 . 1 ,7 2 8

T o t a l . . 4 ,6 7 1 ,3 7 9 6 ,6 2 3 ,8 1 5 6 ,4 0 9 ,1 5 1 5 ,6 4 1 ,0 6 7 5 ,3 1 8 ,0 3 9 5 ,1 6 3 ,8 3 8
P e r c e n t a g e  o f  t o t a l

p o r t  r e e ’ p t s  A p r .  1 4 9 2 - 5 4 9 1 * 6 5 9 6 0 1 9 5 * 7 7 9 2 1 7

This statement shows that the receipts since Sept. 1 up to 
to-night are now 1,953,436 bales less than they were to the 
same day of the month in 1893 and 1,737,773 bales less than 
they were to the same day of the month in 1891. We add to 
the table the percentages of total port receipts which had 
been received to April 14 in each of the years named.

S a x e s  o p  F e r t i l i z e r s  i n  G e o r g i a . — F i g u r e s  p r e p a r e d  b r  
the Agricultural Departmsnt of the State of G e o r g i a  i n d i c a t e  
that 300,000 tons of fertilizers have b e e n  inspected or s o l d  this 
year in the State. This is a much larger total than for 1891-93 
and but little less than in 1890-91. The total amount of fer
tilizers disposed of in Georgia in each of the last fourteen 
years is shown in the following:

Tons.
S e a s o n  1 8 7 9 - 8 0 .....................1 1 9 ,5 8 3 * 0 0
S e a s o n  1 8 8 0 - 1  ....................1 5 2 .4 2 4  ’0 0
S e a s o n  1 8 8 1 - 2  ..................... 1 2 5 ,3 2 7 - 0 0
S e a s o n  1 8 8 2 - 3  .......................1 2 5 ,3 7 7 - 0 0
S e a s o n  1 8 8 3 - 4  ..................... 1 5 1 ,8 4 9 - 0 0
S e a s o n  1 8 8 4 - 5  ..................... 1 7 0 ,1 5 3  0 0
S e a s o n  1 8 8 5 - 6  ..................... 1 6 0 ,7 0 5  0 0

Tons.
S e a s o n  1 8 8 6 - 7  ......................1 6 6 ,0 7 8 - 0 8
S e a s o n  1 8 8 7 - 8  ..................... 2 0 8 ,0 0 7 - 3 9
S e a s o n  1 8 8 8 - 9  ..................... 2 0 2 ,8 6 9  3 6
S e a s o n  1 8 8 9  9 0 .....................2 8 8 ,1 1 2 - 3 0
S e a s o n  1 8 9 0 - 1  ......................3 0 6 ,7 3 1 - 0 0
S e a s o n  1 8 9 1 - 2  .......................1 9 6 ,3 4 2 - 0 0
S e a s o n  1 8 9 2 - 3  ......................3 0 0 ,0 0 0  0 0

T h e  E x p o r t s  o p  C o t t o n  from New York this week show a n  
increase compared with last week, the total reaching 28,361 
bales, against 18,611 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1892, and in the last 
column the total for the same period of the previous year.

E X P O R T S O F  COTTON (B A LE S) FRO M  N E W  Y O R K  SINCE SEPT. 1 ,  1 8 9 2 .

Week Ending— Total Same
period

previout
year.

Exported to— March March 
2 4  | 3 1 .

April
7 .

April
1 4 .

since 
Sept. 1 .

L i v e r p o o l  ................................ 6 ,5 0 9 7 ,2 0 0 9 ,3 8 5  1 6 ,2 2 0 2 5 9 ,4 2 0 3 1 1 ,1 8 3
O t h e r  B r i t i s h  p o r t s . . 1 ,7 6 3 3 ,4 3 8 7 5 0 2 ,9 1 9 6 ) ,  4 6 0 6 6 ,1 8 2

T o t . t o  G t . B r i t ’ n . 8 ,2 7 2  1 0 ,6 3 8 1 0 ,1 3 5  1 9 ,1 3 9 3 1 9 ,8 8 0 3 7 7 ,3 6 5

H a v r e ............................................. 1 ,2 0 0 4 9 0 2 ,1 5 4 1 ,3 5 5 1 9 ,5 0 4 2 8 ,1 6 9
O t h e r  F r e n c h  p o r t 8 . . ............... ............... ............... 2 5 0

T o t a l  F r e n c h ____ 1 ,2 0 0 4 9 0 2 ,1 5 4 1 ,3 5 5 1 9 ,5 0 4 2 8 ,4 1 9

B r e m e n ...................................... 3 ,0 6 9
1 ,8 1 2

2 ,1 1 0
7 7 8

4 ,9 8 3
4 3 8

2 9 ,0 0 8
1 0 ,2 2 9

3 0 ,0 6 7
4 6 ,1 0 0H a m b u r g .................................. 5 0 0

O t h e r  p o r t s ........................... 3 ,1 2 2 3 ,6 4 9 2 ,7 3 4 1 ,1 0 0 4 6 ,3 2 6 5 5 ,4 5 4

T o t . t o  N o . E u r o p e 3 ,6 2 2 8 ,5 3 0 5 ,6 2 2 6 ,5 2 1 8 5 ,5 6 3 1 3 1 ,6 2 1

S p a i n ,  I t a l y ,  & o ...............All o t h e r ....................................
1 ,1 3 7 5 0 0

8 5 0
7 0 0 1 ,3 4 6 1 7 ,3 9 4

1 ,4 1 1
2 8 ,5 9 6

1 ,4 2 1

T o t a l  S p a i n , & c . . 1 ,1 3 7 1 ,3 5 0 7 0 0 1 ,3 4 6 1 8 ,8 0 5 3 0 ,0 2 0

G r a n d  T o t a l ____ 1 4 ,2 3 1 '2 1 ,0 0 8 1 8 ,6 1 1  2 8 ,3 6 1 4 4 3 ,7 5 2 5 6 7 ,4 2 5

S h i p p i n g  N e w s . — T h e  e x p o r t s  o f  c o t t o n  f r o m  t h e  U n i t e d  

S t a t e s  t h e  p a s t  w e e k ,  a s  p e r  latest m ail r e t u r n s ,  h a v e  r e a c h e d  

9 0 ,3 6 5  b a l e s .  S o  f a r  a s  t h e  S o u t h e r n  p o r t s  a r e  c o n c e r n e d ,  t h e s e  

a r e  t h e  s a m e  e x p o r t s  r e p o r t e d  b y  t e l e g r a p h  a n d  p u b l i s h e d  i n  

t h e  C h r o n i c l e  l a s t  F r i d a y .  W i t h  r e g a r d  t o  N e w  Y o r k  w e  

i n c l u d e  t h e  m a n i f e s t s  o f  a l l  v e s s e l s  c l e a r e d  u p  t o  T h u r s d a y .

„  _  „  _  Total bales.
SEW Y o r k — T o  L i v e r p o o l ,  p e r  s t e a m e r s  B o v l e ,  9 , 2 0 7 ____ L a k e

S u p e r io r ,  4 , 0 0 8 . . . . r i e i  v i a ,  3 ,0 0 5  ...........................................................................  1 6 ,2 2 0
T o  H u l l ,  p a r  s t e a m e r  M a r t e l lo ,  2 , 1 1 9 ............................................  2,119
T o  L o u d o n ,  p e r  s t e a m e r s  E u r o p e ,  3 0 0  . . .  K o lp in o .  5 0 0  ............. 8 0 0
T o  H a v r e ,  p e r  s t e a m e r  L a  B r e t a g n e ,  1 ,3 5 5  ................................................ 1 ,3 5 5
T o  B r e m e n ,  p e r  s t e a m e r s  B r a u n s c h w e ig ,  1 , 1 7 3 . . . . H a v e l ,

3 0 0  H .  H  M e ie r ,  3 ,5 1 0  ..................  ................................................................... 4 ,9 8 3
T o  H a m b u r g ,  p e t  s t e a m e r s  R h a e t i a ,  4 7  . . . S o r r e n t o , " 3 9 1 . " . . .  4 3 8
T o  A n t w e r p ,  p e r  s t e a m e r  W a e s la n d ,  1 , 0 0 0 ...............  .................................  1 ,0 0 0
T o  C h r i s t i a n a ,  p e r  s t e a m e r  N o r g e , 1 0 0  .............................................................  1 0 0
T<L £ ? n ? a ' P 61' s t e a m e r s  G i a v a  ( a d d i t io n a l ) ,  1 0 0 . . . . K a i s e r

W i lh e lm  I I . ,  1 ,2 4 6 .......................  ............................................................. 1,316
S ew  O r l e a n s - T o  L i v e r p o o l ,  p e r  s t e a m e r s  L o u i s i a n i a n ,  4 / 2 1 0

—  N ie a r a g u a n ,  3 , 2 4 7 ........................................................... 7 ,4 5 7
T o  H a v r e ,  p e r  s t e a m e r  P a lm a s .  5 .8 7 2 ......................................... 5 ,8 7 2
T o  B a r c e l o n a ,  p e r  s t e a m e r  J u a n  F o r g a s .  3 , 4 5 0 .........................................  3 ,4 5 0
T o  V e r a  C r u z ,  p e r  s t e a m e r  G r o w n  P r i n c e ,  2 0 0  . . .  .  .  2 0 0

G A L V E S T O N — T o  L i v e r p o o l ,  p e r  s t e a m e r  H i b e r n i a ,  6 , 2 4 8 .......................  6 ,2 4 8
T o  B r e m e n ,  p e r  s t e a m e r  H e n le y  6 ,5 9 2  . . .  ..................................................  6 ,5 9 2

S a v a n n a h — T o  C o r u n o a ,  p e r  b a r k  N o r d k a p ,  6 0 0  ............................................. 6 0 0
C H A R L E S T O N — T o  B r e m e n ,  p e r  s t e a m e r  C o r o n a ,  4 ,1 0 0  .  4 ,1 0 0

T o  B a r c e l o n a ,  p e r  s t e a m e r  G r a v i n a ,  3 .2 5 0 ............ ......................................  3 ,2 5 0
N o r f o l k — T o  L i v e r p o o l ,  p e r  s t e a m e r s  S c o t ia ,  4 0 0  . . . S p r i u g -

w e h . 8 , 2 5 5 . .................. ........................................................ .................. ... 8  6 5 5
B o s t o n —T o L i v e r p o o l ,  p e r  s t e a m e r s  G e o r g ia n ,  2 , f i b ’ ’ . " . .O t t o 

m a n ,  1 ,7 6 7  ..................... .................................................................................................... ...................  4  1 7 7
T o  Y a r m o u t h ,  p e r  s t e a m e r  B o s t o n ,  2 6 0  . . . . . " " . " i i l ”  2 6 0

Total bales,
B a l t i m o r e — T o  L i v e r p o o l ,  p e r  s t e a m e r s  P a r k m o r e ,  9 0 1 ____

S w lg e m o r e ,  1 ,2 4 7 .................................................................................................................. ...........  2 ,1 5 1
T o  B r e m e n ,  p e r  s t e a m e r s  M u n o h e n , 3 , 0 2 4 .  . . S t u t t g a r t ,  4 ,7 0 2  7 ,7 2 6
T o  H a m b u r g ,  p e r  s t e a m e r  B s u m w a l l ,  2 0 ........................................................... 2 0
T o  R o t t e r d a m ,  p e r  s t e a m e r  Z a a n d a m ,  2 0 0  .....................................................  2 0 0
T o  A n t w e r p ,  p e r  s t e a m e r  R i a l t o ,  4 2 5 ...................................... ............................... 4 2 5

P h i l a d e l p h i a — T o  L i v e r p o o l ,  p e r  s t e a m e r  B r i t i s h  P r in c e s s ,  3 2 1  3 2 1

T o t a l ................................. ..................................................... .. .................................. ...

The particulars of these shipments, arranged 
form, are as follows:

Rotter- B’lona.
Mull Bremen clam <£■ amoa

....................  9 0 ,3 6 5

i n  o u r  u s u a l

, Vera 
Oruz <£

S e w  Y o r k .  
S .  O r le a n s .  
G a l v e s t o n ,  
S a v a n n a h . .  
J h a r l e s t ’n . 
N o r f o lk . . . .
B o s t o n  _____
B a l t i m o r e . 
P h U a d e l ’ a . .

River- & Lon i£ Ham- Ant- if: Oo- Yar-
pool. don. Havre. 6  urg. werp. ran act. moulh Total.

1 6 ,2 2 0 2 ,9 1 9 1 ,3 5 5 5 ,4 2 1 1 ,1 0 0 1 .3  46 2 8 .3 6 1
7 ,4 5 7 5 ,8 7 2 3 ,4 5 0 2 0 0 1 6 .9 7 9
6 ,2 4 3 . . . . . . . . . . . . 6 ,5 9 2 1 2 ,8 4 0
____ ______ _ _______ 6 > 0 6 0 0
______ _______ 4 ,1 0 0 3 ,2 5 0 7 ,3 5 0
8 ,6 5 5 ______ „ ________ . m__ 8 ,6 5 5
4 .4 7  7 ________ _____ 2 6 0 4 ,7 3 7
2 ,1 5 1 ________ 7 ,7 4 6 6 2 5 1 0 ,5 2 2

3 2 1 ............... ............... ................ ................ ................ ................ 3 2 1

4 5 ,5 2 9 2 ,9 1 9 7 ,2 2 7  2 3 ,8 5 9 1 ,7 2 5 8 ,6 4 6 4 8 0 9 0 .3 6 5T o t a l _____

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates:
G a l v e s t o n — T o  H a m b u r g — A p r i l  1 0  - S t e a m e r  H a m p t o n ,  1 .1 4 5 .
N e w  O r l e a n s — T o  L i v e r p o o l —A p r i l  8 - S t e a m e r  G r a c i a ,  6 , 8 0 0 .............

A o r i l  1 1 — S t e a m e r  V e s t a ,  5 ,4  iO .
T o  H i v r e - A p r i l  7 — S t e a m e r  M a r s e i l l e ,  4 , 0 2 8 ____ A p r i l  1 0 - S t e a m e r

G r o w n  o f  E n g l a n d ,  4 ,2 5 0 .
T o  B r e m e n  - A p r i l  8  - S t e a m e r  A k a b a ,  8 , 5 0 3 ____ A p r i l  I I  - S t e a m e r

G e r o n a ,  8 .0 0 0 .
Sa v a n n a h —T o G o n o a  - A p r i l  11—S t e a m e r  P o n t i a c ,  2.100.

T o  S t .  P e t e r s b u r g —A p r i l  8  - S t e a m e r  M a r e o a , 4 ,2 0 0 .
T o  R e v a l  - A p r i l  8 —S t e a m e r  M a r e o a .  1 ,8 0 0 .
T o  B a r c e l o n a —A p r i l  1 1  - S t e a m e r  P o n t ia o .  2 ,1 0 0 .

Ch a r l e s t o n — T o B a r o e lo n a  - A p r i l  1 0 - B r i g  E v a ,  701 ).
No r f o l k — T o  L i v e r p o o l — A p r i l  8 —S t e a m e r  W in o h e s t e r .  2 .9 3 3 .

T o  H a m b u r g  - A p r i l  7  - S t e a m e r  iM o o r is h  P r i n  ie . 5 5 0 .
Bo s t o n — T o  L i v e r p o o l — A p r i l  4 —S t e a m e r  C o lu m b ia n ,  3 , 4 8 3 .  . . A p r i l  7  — 

S t e a m e r  P a v o n i a ,  1 ,7 8 9 .
T o  Y a r m o u t h —A p r i l  7 - S t e a m e r  Y a r m o u t h ,  3 0 0  . . . . A p r i l  1 0 -  

S t e a m e r  B o s t o n ,  1 0 4 .
Ba l t im o r e - T o R o t t e r d a m  - A p r i l  6 —S t e a m e r  C a s s i u s ,  2 0 0 . . .  A p r i l  7 — 

S t e a m e r  O h io ,  2 0 3 .
Ph i l a d e l p h i a — T o  L i v e r p o o l— A p r i l  1 1 — S t e a m e r  L o r d  G o u g h ,  1 4 3 .  

Cotton freights the past week have b e e n  as follows:

Satur. Mon. Tubs. Wednes. Thurs. Eri.

L i v e r p o o l ,  s t e a m ,  d 
D o  l a t e r  ..d.

H a v r e ,  s t e a m . . . a ! .  * i 8
D o  l a t e r _____d. 684 ® 333

B r e m e n ,  s t e a m . .d.
D o  v .  I l a m b .d .  . . . .

H a m b u r g ,  s te a m ® . ‘ s

D o  .................d}  . . . .

A m s ’d a m , s t e a m .c J  2 0 *

D o  l a t e r .  .c.\
R e v a l ,  s t e a m . . . . d.

D o  ......................d. . . . .

B ’ l o n a . v l a M ’ s l ’ s d ; .  7S3 

G e n o a ,  s t e a m .  . . d .  b 32
T r ie s t e , v . L o n d ' u d .  s lg  

A n t w e r p , s t e a m .<1,

, I

*16
764

964

*8

1 9 ® 2 0 ‘

1164

3ie

56 4 ® 33S

*16
764

984

%

1 9 3 2 0 *

U ,64

‘64
964

k i

19320*

11,64

x16
764
964

1 9 ® 2 0 *

H ,64

h a

764
*64

1 9 3 2 0 *

11,64

58 ,-3 3 ^ g 58<^ 3 8g 584 ® S 32 36 4 3 38a

* C en ts  p e r  1 0 0  Lbs
L i v e r p o o l . — B y  cable from Liveroool 

statement of the week’s sales, stocks, &e.
we have the following 
, at that port:

Mch. 2 4 . Mch. 3 0 . April 7 . Ap)ril 1 4 .

S a le s  o f  t h e  w e e k .....................b a le s . 3 0 .0 0 0 2 3 .0 0 0 2 3 ,0 0 0 4 5 ,0 0 0
O f  w h io h  e x p o r t e r s  t o o k . . . . 1 ,0 0 0 1 ,8 0 0 2 ,0 0 0 1 ,1 0 0
O f  w h io h  s p e c u l a t o r s  t o o k . . 5 0 0

S a le s  A m e r i c a n ............................................ 2 5 ,0 0 0 2 5 ,0 0 0 2 0 ,0 0 0 4 2 ,0 0 0
i o t n a l  e x p o r t .................................................. 7 ,0 0 0 4 ,0 0 0 7 .0 0 0 5 ,0 0 0
f o r w a r d e d .......................................................... 4 5 ,0 0 0 4 1 ,0 0 0 3 0 ,0 0 0 4 9 ,0 0 0
C o ta l s t o o k — E s t i m a t e d .................. 1 ,6 5 4 ,0 0 0 1 ,6 4 1 ,0 0 0 1 ,6 3 5 ,0 0 0 1 ,5 9 0 ,0 0 0

O f  w h io h  A m e r io a n — E s t l m ’ d 1 ,4 0 7 ,0 0 0 1 ,3 9 2 ,0 0 0 1 ,3 8 5 ,0 0 0 1 ,3 6 4 ,0 0 0
T o ta l I m p o r t  o f  t h e  w e e k ............... 5 2 ,0 0 0 3 3 ,0 0 0 4 4 .0 0 0 3 4 ,0 0 0

O f  w h io h  A m e r io a n ........................... 3 5 ,0 0 0 2 2 ,0 0 0 3 6 .0 0 0 1 8 ,0 0 0
i m o n n t  a f lo a t ................................................ 6 0 ,0 0 0 5 5 ,0 0 0 8 0 .0 0 0 1 0 6 ,0 0 0

O f  w h io h  A m e r i c a n ............... ........... 5 0 .0 0 0 4 5 ,0 0 0 5 5 .0 0 0 8 7 ,0 0 0

N o t e .— 1 2 ,8 1 0  b a le s  b u r n e d ,  o f  w h ic h  1 2 ,1 7 0 ,  A t n e r io a n ,  d e d u c t e d  
f r o m  L i v e r p o o l  s t o c k  A p r i l  7 .

The tone of the Liverpool market for spots and futures each 
day of the week ending April 14, and the daily closing prices 
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes. Thursd’y. Friday.

Market, I
1 :4 5  P .  M . j

F air
b u sin ess

d o in g .
S te a d y . W e a k . S tea d ier . . O ull a n d  

Irregu lar .
F a ir

b u s in e ss
d o in g .

f l i d .U p T d s . 4 l l I0 4 H 18 4 5 s 4 « s 4 * 2 4 t a

i a i e s .................. 8 ,0 0 0
1 ,0 0 0

1 0 ,0 0 0
1 ,0 0 0

6 ,0 0 0 8 ,0 0 0 7 ,0 0 0 8 ,0 0 0
S p e c . <fe e x p . 5 9 0 5 0 0 5 0 0 5 0 0

Futures. 
Market, ) 
:45 p .  m . J S te a d y .

8 te a d y  at 
1-04 @ 2 -0 1  

d e c lin e .

Q u ie t  al
l-rt4 @ 2 -6 4

d e c lin e .

F irm  at 
2 -64  @ 3 -0 4  
a d v a n c e .

Q u ie t  at 
D a r t ta l ly  
1-04 d e c .

V e r y  
s t e a d y  a t 
2 -04  a d v .

Market, {
4  P .  M . |

V ery
stea d y . E a sy . F irm . S te a d ie r . B a re ly

s te a d y .
B a re ly
s te a d y .

The opening, highest, lowest and closing prices of future 
at Liverpool for each day are given below. Prices are o 1 
the basis of Uplands, Low Middling clause, unless otherwise 
Stated: .
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S a t . ,  A p r .  8 . M on., A p r .  1 0 . T u es.. A p r 11 .

Open High Low. CJlos. Open High Low. Olos. Open High Low. Olo>
d. d. d. d. d. d. d. d. d. d. d. d.

A p r i l ............... 4  37 4 3 8 4 37 4 33 4 37 4 37 4 30 4 31 4 27 4 29 4 27 4 29
A p r i l - M a y . . 4 37 4 38 4 37 4 38 4 37 4 37 4 30 4 31 4 27 4 29 4 27 4 29
M a y - J u n e . . 4  39 4 39 4  39 4 39 4 38 4 39 4 32 4 32 4 28 4 30 4  28 4  30
J u n e - J u l y . . 4 40 4 41 4 40 4 41 4 40 4 40 4 33 4 33 4  29 4 32 4 29 4 32
J u l y - A u g . . . 4 42 4 42 4 42 4 42 4 41 4 42 4 34 4 35 4  31 4 33 4 31 4 33
A u g .- S e p t . . 4 42 4 42 4 42 4 42 4 42 4 42 4 35 4 35 4 31 4 34 4 31 4 34
S e p t .- O o t .. . 4 42 4 43 4  42 4 43 4  42 4 1 3 4 35 4 30 4 32 4 35 4 32 4 35
O c t .- N o v . . . . 4 42 4 42 4 42 4 42 4 42 4 42 4 35 4  36 4 32 4 35 4 32 4 35
N o v .- D e e .. . 4  42 4 42 4 42 4 42 4 42 4 42 4 35 4 36 4 32 4 35 4 32 4 35

W e d . ,  A p r .  1 3 . T h a r . . , A p r . 1 3 . F r l . ,  A p r .  1 4 .

Open High Low. Olos. Open High Low. Olos. Open HlQh Low. Oloi
d. d. d. d. d. d. d. d. d. d. d. d.

4 2 8 4 28 4 24 4 24 4 23 4 24 4 20 4 21 4 22 4 22 4 20 4 21
4 28 4 28 4 24 4 24 4 23 4 24 4n20 4 21 4 22 4 22 4 20 4 21
4 29 4  29 4 25 4  25 4 24 4 24 4 21 4  21 4 22 4 23 4 21 4 21
4 30 4 30 4 26 4 27 4 25 4 25 4 22 4 23 4 23 4 24 4 22 4 22
4 £3 4 32 4 27 4 28 4 20 4 27 4 24 4 24 4 25 4 25 4 23 4 24

A u g .- S e p t . . 4 32 4 33 4 28 4 28 4 27 4 27 4 24 4 25 4 25 4 26 4 24 4 2i
B e p t .- O c t . . . 4 33 4 33 4 29 4 29 4 28 4 29 4 25 4 26 4 28 4  26 4 25 4  26

4 33 4 83 4 30 4 30 4 29 4  29 4 26 4 26 4 27 4 27 4 26 4 26

N o v .- D e e .. . 4 33 4 33 4  30 4  30 4 29 4 30 4 20 4  27 4  27 4 23 4  20 4 26

B R E A D S T U F F S .
F b i d a y .  A p r i l  1 4 ,  1 8 9 3 .

There was a moderate inquiry for wheat flour early in the 
week and full prices were ootained, but later the demand be
came exceedingly slow and values turned easy in sympathy 
with a weaker drift to the wheat market. Rye flour has been 
in plentiful supply, and with a limited demand the market has 
been heavy. Corn meal has been in light request but values 
have been fairly steady. To-day the market for wheat flour 
was dull and easy.

The speculation in wheat has been fairly active, and in the 
fore part of the week, on a less favorable Government report 
than was generally expected, prices made a moderate advance; 
but free selling by “ longs” to realize profits, stimulated by 
reports that the drouth in the Southwest bad been broken, and 
vague rumors that the deal in May contracts West had culmi
nated, caused the improvement to be more than lost, and later 
reports of improved crop prospects in France added to the 
weakness. The decline, however, was held in check to some 
extent by large purchases for export, the sales to shippers 
during the past week amounting to fully 1,500,000 bushels. 
There has also been an increased demand from local millers. 
To-day the speculation was moderately active, but at a slight 
decline in values under continued selling by “ longs,”  prompted 
by dull and easier foreign advices. Crop accounts were con
flicting. To-day the spot market was dull but steady. The 
sales included No. 2 red winter at % c .  over May, f.o.b. from 
store.

DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEAT.
Sat. Mon. Tues. Wed. Thurs. F n

A p r i l  d e l i v e r y ............................. c  7 7 * 3  7 6 %  7 7 %  7 7 %  7 6 %  7 7
M a y  d e l i v e r y .................................e . 7 8 %  7 7 %  7 7 %  7 8  7 7 %  7 7 %
J a n e  d e l i v e r y .............................. o . 7 9 %  7 8 %  7 9  7 9 %  7 8 %  7 8 %
J u l y  d e l i v e r y ..............................o . 8 0 %  7 9 %  8 ' %  8 0 %  7 9 %  7 9 %
A u g u s t  d e l i v e r y .........................e .  8 1 %  8 0 %  8 0 %  80%  8 0 %  80%
S e p t e m b e r  d e l i v e r y ................e . 8 1 %  8 1  8 1 %  8 1 %  8 1 %  8 1 %
D e c e m b e r  d e l i v e r y ............... o . 8 5 %  8 4 %  8 4 %  8 4 %  8 4 %  8 4 %

Indian corn futures have been moderately active at declin
ing prices, under free selling by the West, stimulated by 
prospects of an increase in the crop movement and in sym
pathy with the weakness in wheat. The spot market has 
been quiet, but owing to scarcity of supplies here prices have 
ruled comparatively steady. The sales yesterday included 
No. 3 mixed at 51c. in elevator, No. 3 mixed at 49,<h49J£c. in 
elevator and steamer yellow at 51c. in elevator. To-day the 
market was without change aDd dull. The spot market was 
quiet and unchanged. The sales included No. 3 mixed at 51c. 
in elevator, No. 3 mixed at 49c. in elevator and steamer mixed 
at 49J^c. in elevator.

DAILY CLOSING PRICES OP NO. 2 MIXED CORN.
Sat. Mon. Tues. Wed. Thurs. uw.

A p r i l  d e l i v e r y . 5 0 4 9 * 4 4 9 * 3 4 9 4,8%
M a y  d e l i v e r y . . ................o. 4 8 % 4 8 % 4 7 * 3 4 7 % 4 7 * 4 4 7 3 s
J u n e  d e l i v e r y . ...........................0 . 4 3 *4 4 3 * 4 4 7 * 3 4 7 % 4 7 3 a 4 7
J u l y  d e l i v e r y . 4 8 % 4 8 % 4 8 % 4 8 * 8 4 : :  *8

Oats have declined in sympathy with the break in wheat
and corn and under selling for Western account. To-day the
market was dull but steady.

DAILY CLOSING PRICES OF NO. 2 MIXED OATS.
Sal. Mon. Tues. Wed. Thurs

A p r i l  d e l i v e r y 3 5 3 4 % 3 5 3 4 3 4 3 4 '-
M a y  d e l i v e r y . 3 5 % 3 3 ^ 3 4 33^8 3 3 %
J u n e  d e l i v e r y . 3 4 % 3 4  *4 3 4 * 5 3 3 ^ 3 3 %
J u l y  d e l i v e r y  . 3 5  4 3 4 % 3 4 % 3 3 3 4

Rye has been without change and dull. Barley has been in 
slow demand but steady.

FLODR.
F i n e ..............................#  b b l .  $ 1  8 0 ® $ 2  0 0
S u p e r f in e . ........................ ... 1 9 0 ®  2  3 0
E x t r a ,  N o . 2 ........................  2  1 5 ®  2  4 0
E x t r a ,  N o . 1  ........................  2  4 0 ®  3  00
C l e a r s ............................................  2  6 0 3  3  3 5
S t r a i g h t s ..................................  3  3 5 ®  4  1 5
P a t e n t ,  s p r i n g s ______  4  1 5  a  4 6 0

" i r a n t

P a t e n t ,  w i n t e r . . . . . . .  $ 3  6 5 3 8 4  1 0
C i t y  m i l l s  e x t r a s ______ 3  HO ® 4  0 0
R y e  f l o n r . s u p e r f i n e . .  3  0 0 ®  3  2 5
B u c k w h e a t  a o u r .............................. a  _______
C o r a  m e a l—

W e s t e r n ,  & e . . . . . . . .  2  6 0 ®  2  7
B r a D d y w ln e . .

[ W h e a t  f lo m n fa  s a c k s  s e l l s  a t  p r i c e s  b e lo w  t h o s e  f o r  h a r r e la  ]
2  8 0

GRAIN.
W h e a t— 0 . 0. C o m ,  p e r  b u s h .—  c . 0 .

a p r i n g ,  n e r  b u s h . . . 6 6 © 8 8 W e s t 'u  m i x e d ______ 4 6 * 53
R e d  w i n t e r  N o  2 . . 7 7 * 4 ® 7 8 % S t e a m e r  N o . 2 ..............  4 9 %  * 5 0 * 2
R e d  w i n t e r ..................... 6 1 © 8 1 *2 W e s t e r n  y e l lo w  . .  4 8 © 53
W h i t e ...................................... 6 5 © 8 2 W e s t e r n  w h i t e ............ 5 4 © 6 0

O i t s — M i x e d . .H  b u . 3 5 © 3 8 R y e —
W h it e .................................... 3 8 %  ® 4 9 W e s t e r n ,  p e r  b n s h .  5 6 © 6 2
N o . 2  m i x e d .................. 3 7 © 3 8 8 t a t e  a n d  J e r s e y . .  5 6 © 6 2
N o . 2  w h i t e ..................... 4 0 © 4 1 B a r l e y — N o .2 W e s t ’ n .  6 0 © 7 5

S t a t e  2 - r o w e d ............. 6 5 n 6 7
S t a t e  6 - r o w e d ............  7 3 © 7 6

A g r i c u l t u r a l  D e p a r t m e n t  R e p o r t . —The report of the 
Department of Agriculture, showing the condition of winter 
wheat on April 1, was issued on April 10 as follows :

T h e  A p r i l  r e p o r t  o f  t h e  S t a t i s t i c i a n  o f  t h e  D e p a r t m e n t  o f  A g r i c u t u r e  
m a k e s  t h e  a v e r a g e  c o n d i t io n  o f  w i n t e r  w h e a t  o n  t h e  1 s t  o f  A p r i l  7 7 %  
a g a i n s t  8 - 1 2  l a s t  y e a r ;  a n d  t h a t  o f  r y e ,  8 5 - 7 . A v e r a g e s  o f  p r i n c i p a l  
w h e a t  S t a t e s :  O h io ,  8 7 ;  M ic h ig a n ,  7 4 ;  I n d i a n a ,  8 2 ;  I l l i n o i s ,  7 2 ;  
M i s s o u r i  7 6 ,  a n d  K a n s a s ,  6 2 .  T h e  a v e r a g e  o f  t h e s e  s i x  S t a t e s  
i s  7 4 '2  a g a in s t  7 7  i n  A p r i l .  1 8 9 2 .  I t  i s  8 8  i n  N e w  
Y o r k ,  8 7  i n  P e n n s y l v a n i a ,  8 9  i n  M a r y l a n d  a n d  8 7  i n  V i r g i n i a  
— t h e  S o u t h e r n  S t a t e s  r a n g in g  f r o m  8 3  I n  T e n n e s s e e  to  1 0 0  m  T e x a s .  
T h e  P a c i f i c  S t a t e s  s h o w  a  f a v o r a b l e  c o n d i t i o n ,  w i t h  t h e  e x c e p t i o n  o f  
C a l i f o r n i a ,  w h e r e  to o  m u c h  r a i n  i s  r e p o r t e d .  S e e d in g  w a s  l a t e  i n  
O h io  a n d  M is s i s s ip p i  v a l l e y s ,  b e c a u s e  o f  w i d e l y  p r e v a l e n t  d r o u g h t ,  
c a u s in g  p o o r  c o n d i t i o n  o f  3 " i l  a n d  r e t a r d i n g  g e r m in a t io n ,  a n d  i n  s o m e  
e a s e s  w h o l l y  p r e v e n t in g  s a m e ,  a s  i n  K a n s a s ,  w h e r e  r e p o r t s  s h o w  a  
t o t a l  f a i l u r e  o v e r  c o n s id e r a b le  a r e a s .  I n  A t l a n t i c ,  M id d le ,  S o u t h e r n  
a n d  P a c i f i c  S t a t e s  s e e d in g  c o n d i t i o n s  w e r e  f a v o r a b le .  T h e  p l a n t  e n 
t e r e d  w i n t e r  i n  t h e  m a in  w h e a t - p r o d u c in g  S t a t e s  i n  a  lo w  s t a t e  
o f  v i t a l i t y ,  c a u s e d  b y  p e r s i s t e n t  d r o u g h t  a n d  e -> rly  c o ld  w e a t h e r ,  w i t h  
t h e  e x c e p t i o n  o f  C a l i f o r n i a ,  w h e r e  e x c e s s i v e  r a i n s  p r o d u c e d  s i m i l a r  
e f fe c t .  D a m a g e  f r o m  H e s s i a n  f l y  i s  n o t e d  i n  p a r t s  o f  t h e  S t a t e s  o f  
O h io ,  M ic h ig a n  a n d  n i i u o i s .  S n o w  c o v e r in g  h a s  b e e n  g e n e r a l  
t h r o u g h o u t  t h e  E a s t e r n ,  .M id d le  a n d  N o r t h w e s t e r n  S t a t e s .  B u t .  n o t 
w i t h s t a n d in g ,  t h e  r e p o r t s  s h o w  m u c h  a b a t e m e n t  f r o m  t h e  b e n e f i t s  o f  
t h e  p r o t e c t i o n  t h u s  a f fo r d e d ,  b e c a u s e  o f  t h e  e x c e s s i v e  c o ld  o f  t h e  
w i n t e r ,  h ig h  w in d s  a n d  t h e  a l t e r n a t e  t h a w i n g  a n d  f r e e z i n g  i n  t h e  
l a t t e r  e n d  o f  t h e  m o n t h  o f  F e b r u a r y  a n d  t h r o u g h  M a r c h .

The movement of breadstuff.-: to market is indicated in the 
statement below, prepared by us from the figures of the Ne w 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending April 8, 1393, 
and since August 1, for each of the last three years:

Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye.
Bbls.imbs Bush.60 It8 Bush.bG lbs Bush. 33 lbs BushAS lb Bu.5Q lb3.

C h icag o  .......... 75,620 953 245 071,677 1,O10,79S 10O.8S8 14 ,000
M ilw a u k e e .. . 52,910 223,0 0 10 110 94 ,0  >0 119,20 > 18 ,000
D u lu th .......... 239,781
M in n e a p o lis . 1 ,434,840 ......
T o le d o ............. 1 ,912 53.000 73,700 3,910 2,700
D e t r o it .............. 2 ,455 04,557 29,470 32 ,9  23 14,412
C le v e la n d .. . 3 ,392 32.833 8,053 40,772 10,500 4,918
8 t . L o u is .......... 22,325 77,490 706,470 99,050 3,750 11,300
P e o r ia ................ 3 ,000 12,600 197,000 ' 287,100 18,200 7,200
K a n s a s  C it y . 70,025 33,513

T o t .w k ,  ’93. 162,214 3,170,971 1,730.599 1,574,543 320,950 58 ,018
Sam e w k , ’92. 201,739 2,610,233 1,821,282 1,221 ,102 374,472 04,754
S a m e  w k , ’91. 180,943 1,457,933 1.465.845 1,190 809 184,405 56,842
Since Aug. 1.

1892-93.......... 9 ,372,252 201.123,309 90,302,190 80,714 ,985 27 ,041 .660 6 ,443 ,338
1891-92.......... 8 ,785,881 185,085,846 92,506,456 70,085 ,039 28 ,292 ,422 13,472 ,473
1890-91.......... 7,735,107 83,084,903 66,230,589 60,726,479 27 ,109 .225 3 ,63 7 ,1 1 4

The receipts of flour aud grain at the seaboard ports for the
week ended April 8, 1893, follow:

Flour, Wheat, Oorn, Oats, Barley, R'je,
At bbls. bush. bush. bush. bush. bush.

S e w  Y o r k . .1 6 5 ,4 0 5 2 8 ,6 7 5 2 1 7 ,0 0 0 5  4 6 ,0 0 0 7 1 ,3 0 0 1 0 ,8 9 6
B o s t o n ............. .. 8 1 ,9 2 9 3 ,9 4 4 1 2 5 ,2 2 9 1 7 3 ,4 1 6 2 ,3 3  )
M o n t r e a l  . . 7 ,5 4 5 1 4 ,8 5 2 5 0 0 1 9 .8 3 S
P h i l a d e lp h ia .  5 7 ,7 6 3 3 4 ,8 3 8 6 7 ,4 6 3 9 7 ,2 3 1 0 ,4 0 0 . . . . a
B a l t i m o r e .. . 5 0 ,7 9 9 7 4 ,6 6 6 5 8 ,4 8 6 4 ,0 0 0 7 ,1 7 6
R ic h m o n d . . 6,100 2 0 ,2 6 6 1 0 ,2 8 6 4 ,2 7 0  ...............
N e w  O r le a n s .  1 4 ,2 3 1 7 3 ,8 0 0 2 5 4 ,1 1 3 2 6 ,7 2 4

T o t .  w e e k .3 8 3 ,8 2 2 2 5 1 ,0 9 1 7 3 3 .0 8 2 8 7 1 ,5 3 8 8 4 ,5 3 0 1 8 ,0 7 2
W e e k  1 8 9 2 2 9 9 ,9 3 6  1 ,3 1 1 ,^ 6 6  1 ,7 6 3  3 0 1 7 2 3 ,7 0 9 6 1 ,9 2 1 3 4 ,9 7 9

Below are the rail shipments of flour and grain from 
Western lake and river ports for four years:

F l o u r ..................

1 3 9 3 .  
Week 

April 8 .

1 8 9 2 .
Week 

April 9  
3 3 4 ,7 0 3

1 8 9 1 .
Week 

April 1 1 . 
3 0 6 .1 4 0

1 8 9 0 .  
Week 

April 1 2 .  
3 1 3 ,0 0 7

W h e a t ................
C o r n ......................
O a t s .......................
B a r l e y ................
R y e .......................

..........................  1 ,3 7 7 ,1 3 3
........................1 ,4 1 7 ,4 7 2

........................... 3 0 4 ,3 4 6

1 ,0 6 0 ,5 7 0
1 ,2 9 5 ,0 4 6
1 ,3 2 9 .0 9 5

2 8 1 ,1 6 3
8 7 ,2 0 8

6 1 6 ,5 7 3
7 4 4 .8 9 9  
8 3 3 ,6 5 7
1 8 0 .9 0 0  
6 7 .2 5 5

4 5 6 ,5 6 4
2 ,1 2 6 ,2 8 6
1 ,3 7 7 ,6 1 5

1 8 5 ,2 7 7
2 2 7 ,5 4 2

T o t a l . . . ...........................  4 ,2 0 9 ,4 4 2 4 .0 5 3 .0 8 5 2 ,4 4 8 ,2 8 4 4 ,3 7 3 ,2 8 4

The exports from the several seaboard ports for the week 
ending April 8, 1893, are shown in the annexed statement:

Exports
from— Wheat. Oorn. Flour. Oats. Rye. Peas.

N e w  Y o r k  
B o s t o n . . .  
P o r t la n d .  
N o r f o lk . .  
P h i l a d e l . 
B a l t i m ’ r e  
1. O r l ’ n s .  
N . N e w s .  
M o n t r e a l

T o t .  w e e k  
8’ m e  t im e  

1 8 9 2 . . .

Bush.
4 8 3 .8 6 9

2 ,3 1 1
6 7 ,5 0 6

Bush.
1 1 8 ,3 3 3

3 5 ,9 6 2

Bbls.
1 1 4 ,7 4 5  

2 3 ,3 5 0  
1 1 ,7 2  • 

1 .9 2 *  
1 0 ,9 0 2  

1 0 7 ,5 9 1  
3 ,2 d 8

Bush.
1 9 ,5 0 1

Bush.
8 ,2 3 2

Bush.
1 2 .4 9 0

2 ,0 8 2
5 1 ,4 7 93 2 ,2 4 5 5 ,4 2 2

1 6 ,6 6 6
1 8 8 ,0 7 9
2 4 4 ,5 0 0

4 0 ,0 0 0

8 9 .4 4 0
1 8 4 ,2 1 5
1 2 0 ,1 9 8
2 2 6 ,6 3 9

1 ,0 4 2 .2 6 5

1 ,8 3 1 ,4 7 6

7 7 7 ,7 8 7

2 ,1 1 9 ,5 2 6

2 7 3 .5 1 1

2 0 4 ,9 7 6

5 1 ,7 4 6

1 0 6 ,7 7 3

1 3 ,6 5 4

1 5 2 ,1 5 1

6 6 ,0 5 1

4 0 ,3 7 6
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T h e  v i s i b l e  s u p p l y  o f  g r a i n ,  c o m p r i s i n g  t h e  s t o c k s  i n  g r a n a r y  
a t  t h e  p r i n c i p a l  p o i n t s  o f  a c c u m u l a t i o n  a t  l a k e  a n d  s e a b o a r d  

p o r t s ,  A p r i l  8 ,  1 8 9 3 :

Wheat,
In store at— bush.

N e w  Y o r k ..................  7 ,5 9 1 ,0 0 0
D o  a f l o a t . . . .  1 3 8 ,0 0 0

A l b a n y .............................................................
B u f f a lo  ........................  1 ,8 5 0 ,0 0 0

D o  a f l o a t . . .  3  5 - ,0 0 0
C h ic a g o .........................1 6 ,7 0 6 ,0 0 0

D o  a f lo a t _____ 4 ,9 1 6 ,0 0 0
M i lw a u k e e ...............  2 ,0 1 6 ,0 0 0

D o  a f lo a t —  8 2 ,0 0 0
D u l u t h ............................ 1 6 ,7 9 6 .0 0 0

D o  a f lo a t _____ 5 7 1 ,0 0 0
T o l e d o ...........................  3 ,7 1 7 ,0 0 0

D o  a f l o a t , . . .  2 5 .0 0 0
D e t r o i t ..................... ... 1 ,9 8 9 ,0 0 0

D o  a f l o a t _____ 3 7 4 ,0 0 0
O s w e g o ..........................................................
B t .  L o u i s .....................  4 , 6 2 4 ,0 0 0

D o  a f lo a t ......................................
C i n c i n n a t i ................ 1 4 ,0 0 0
B o s t o n ...........................  2 4 ,0 0 0
T o r o n t o ___________  2 7 2 ,0 0 0
M o n t r e a l ................... 5 8  7 ,0 0 0
P h i l a d e l p h i a _____ 8 3 8 ,0 0 0
P e o r i a ........................... 1 4 8 ,0 0 0
I n d i a n a p o l i s . . . .  1 4 8 ,0 0 0  
K a n s a s  C i t y . . . .  1 ,2 7 0 ,0 0 0
B a l t i m o r e ...............  6 2 3 ,0 0 0
M in n e a p o l i s _____1 1 ,3 8 1 ,0 0 0
O n  M i s s i s s i p p i . . 1 6 6 .0 0 0
O n  c a n a l  &  r i v e r  5 8 ,0 0 0

T o t a l s — ------------------
A p r .  8 ,  1 8 9 3 . . . 7 7 , 2 9 3 ,0 0 0  1 4 ,9 1 5 ,0 0 0  4 ,3 7 0 ,0 0 0  8 6 9 ,0 0 0  8 9 6 ,0 0 0
A p r .  1 ,  1 8 9 3 . . . 7 7 , 6 5 5 ,0 0 0  1 5 ,3 L 7 .0 0 0  4 ,5 3 8 ,0 0 0  8 1 5 .0 0 0  1 ,1 1 6 ,0 0 0
A p r .  9 ,  1 8 9 2 . . .  4 1 ,1 7 8 .0 0 0  1 0 ,3 8 8 ,0 0 0  3 ,2 2 3 ,0 0 0  1 ,4 9 6 ,0 0 0  7 9 0 ,0 0 0
A p r .  1 1 ,  1 8 9 1 . . . 2 2 , 3 9 6 ,9 0 0  2 ,3 3 8 ,3 3 7  2 ,5 9 3 ,6 1 4  4 5 6 .0 5 8  1 . 0 1 0 ,0 6 3
A p r .  1 2 ,  1 8 9 0 . . . 2 6 , 1 4 8 ,6 3 9  2 0 ,5 2 5 ,7 8 L  4 , 4 8 8 ,8 5 0  1 , 3 4 0 ,3 1 6  1 , 0 5 2 ,6 0 2

T H E  D R Y  G O O D S  T R A D E .
N e w  Y o r k ,  F r i d a y ,  P .  M . ,  A p r i l  1 4 ,1 8 9 3 .

There has been a distinct deterioration in the all-round tone 
of the market during the past week, and the agent must be 
exceptionally well situated who at the close will refuse new 
orders rather than make some concession in price from recent 
quotations. In all departments of cotton goods the current 
demand is slow at first hands and there has been clear evi
dence of an increase in the number of mills that have worked 
through lately-existing contracts. Thus while the number of 
buyers shows no expansion the number of sellers is constantly 
being added to. The prolonged bad weather is a distinct mis. 
fortune to the trade in all its branches. It has retarded dis
tribution of merchandise by retailers, cut off a large supple* 
mentary demand expected by jobbers, and naturally seriously 
curtailed business at first hands. The deliveries on exist
ing contracts now being made by the mills appear to 
meet the bulk of current requirements, and the uncovered 
production is gradually becoming quite prominent in the 
shape of stocks of spot goods. Prices under these conditions 
are of course irregular, and unless the buyer is absolutely 
wedded to some exceptionally well-conditioned ticket, he can 
either purchase spot goods or place orders for future delivery 
at prices materially below what he would have had to pay a 
little while ago. His opportunities are greater in some classes 
of fabrics than in others, but there is none to which the state
ment will not apply in some degree. The demand for au
tumn specialties, which opened with a fair amount of vigor 
two or three weeks ago, has likewise languished, buyers feel
ing the influence of a dull current trade and continued weak
ness in the cotton market. The jobbing trade lias had another 
unsatisfactory week in spite of the fact that a desire to move 
stocks has been much more apparent than a determination to 
adhere to current prices.

D o m e s t i c  C o t t o n  G o o d s . — The exports of cotton goods 
from this port for the week ending April 11 were 2,214 
packages, valued at $149,527, their destination being to the 
points specified in the table below:

N e w  Y o r k  t o  A p k i l  1 1 .
1 8 9 3 . 1 8 9 2 .

Week, j Since Jan. 1 . Week. Since Jan. 3 .

G r e a t  B r i t a i n ............................................ 9 4 1 ,2 5 5 1 5 7 1 ,6 4 7
O t h e r  E u r o p e a n ................................... 2 1 3 0 6 8 5 1 2
C h i n a ................................................................... 8 ,9 0 4 1 3 6 3 7 ,0 4 4
I n d i a ...................................................................... 9 1 6 8 4 2 ,0 9 9
A r a b i a .................................................................. 2 ,8 6 9 1 1 3 ,6 4 7
A f r i c a ................................................................... 5 4 ,7 e 8 3 ,9 0 2
W e s t  I n d i e s .................................................. 6 9 7 5 ,9 2 8 4 0 7 4 ,8 6 3
M e x i c o .......................................................... 5 3 6 2 7 2 4 1 ,1 5 3
C e n t r a l  A m e r i c a ................................... 1 6 8 1 ,5 7 4 7 2 2 ,0 0 5
S o u t h  A m e r i c a ...................................... 1 ,1 5 0 1 3 ,7 0 4 9 3 3 1 2 ,0 0 9
O t h e r  c o u n t r i e s ...................................... 3 6 7 6 8 3 3 '9 9 7

T o t a l ........................................................... 2 ,2 1 4 4 1 ,6 1 9 1 ,8 6 5 6 9 ,8 7 8
C h i n a ,  v i a  V a n c o u v e r ............ 2 ,1 5 6 1 0 ,4 2 4 3 ,6 0 0 -

T o t a l ........................................................... 4 ,3 7 0 5 2 ,0 4 3 1 ,8 6 5 7 3 ,4 7 8
*  F r o m  N e w  E n g l a n d  m i l l  p o i n t s  d i r e c t .

The value of the New York exports since January 1 have 
been $2,465,407 in 1893 against $3,563,243 in 1892.

The demand for brown sheetings and drills has been limited, 
both for hotne use and for export, and with an increase in 
available supplies prices have ruled weak and irregular. In

0 om, Oats, Rife, Bar Leif,
bush. bush. bush. bush.

3 1 1 ,0 0 0 5 8 7 ,0 0 0 5 5 ,0 0 0 2 5 ,0 0 0
2 5 .0 0 0 2 3 ,0 0 0 3 8 ,0 0 0
2 8 ,0 0 0 6 ,'> 0 0 1 0 ,0 0 0 2 ,0 0 0

2 5 1 ,0 0 0 4 4 ,0 0 0 3 1 ,0 0 0 1 8 8 ,0 0 0

5 .2 3 1 ,0 0 0 1 ,9 4  2 ,0 0 0 4 3 2 ,0 0 0 5 1 ,0 0 0
3 ,3 3 0 ,0 0 0 4 7 2 ,0 0 0 ____  ___

1 3 ,0 0 0 2 5 ,0 0 0 1 3 3 ,0 0 0 1 2 2 .0 0 0

3 4 1 ,0 0 0 1 8 ,0 0 0 5 ,0 0 0

1 ,8 5 4 ,0 0 0 1 0 5 ,0 0 0 3 3 ,0 0 0
3 1 0 ,0 0 0

4 6 ,0 0 0 1 0 ,0 0 0 2 ,0 0 0 1 0 5 ,0 0 0

5 5 ,0 0 0
1 ,5 8 8 ,0 0 0 7 8 ,0 0 0 1 1 ,0 0 0 2 2 ,0 0 0

1 9 0 ,0 0 0
8 ,0 0 0 1 8 ,0 0 0 4 4 .0 0 0

8 0 ,0 0 0 9 ,0 0 0 1 2 ,0 0 0
5 1 ,0 0 0 5 2 ,0 0 0

1 4 ,0 0 0 5 7 4 ,0 0 0 4 1 ,0 0 0 8 6 ,0 0 0
1 1 6 ,0 0 0 1 1 8 ,0 0 0
1 1 2 ,0 0 0 1 6 8 ,0 0 0 1 7 ,0 0 0 4 7 ,0 0 0
1 4 5 ,0 0 0 2 0 ,0 0  J 2 ,0 0 0
2 6 3 ,0 0 0 2 5 ,0 0 0 9 ,0 0 0
3 6 6 ,0 0 0 8  1 ,0 0 0 5 1 ,0 0 0
1 2 1 ,0 0 0 3 0 .0 0 0 1 ,0 0 0 7 2  0 0 0
1 2 2 ,0 0 0 7 ,0 0 0

some makes—notably 3-yard goods—sales have been made at 
prices showing declines of % c .  to i^c. per yard from recent 
top rates. Bleached shirtings are in buyers' favor in makes 
ranging from 6c. to 7}^e. per yard but steady in leading 
tickets above that limit. Wide sheetings are in limited sup
ply and steady, but kid-finished cambrics and kindred fabrics 
are not insensible to the effects of a weak and falling market 
for print cloths. In colored cottons denims continue steady, 
but buyers are favored in some other styles, plaids being re
duced by the concession of extra discounts. Wnite goods are 
slow and barely steady. Following the decline in indigo blue 
prints, shirting prints have been reduced per yard. Fancy 
calicos are practically all out of first hands for this season, 
but with jobbers trade in them is slow at irregular prices. 
The heavy cuts in the prices of staple and medium dress Btyle 
ginghams, previously reported, have been supplemented this 
week by leading makes of fine dress styles, like the “’A. F. C” 
and “ Graylocks,” being reduced from 10J£c. to 8 % c . per yard. 
The “ Toile du Nord” ginghams have not been changed, and, 
according to the agents, will not be changed from their regu
lar price of 10}^c. Print cloths have further declined j^c. 
per yard, the market closing dull at 3J£c. for 64 squares, with 
stocks increasing.

1 8 9 3 .  1 8 9 2 .  1 8 9 1 .
Stock of Print Cloths — April 8. April 9 .  A p r i l  1 0 .

H e l d  b y  P r o v id e n c e  m a n u f a c t u r e r s .  4 2 ,0 0 0  N o n e .  4 1 0 ,0 0 0
F a l l  R i v e r  m a n u f a c t u r e r s .............................. 4 8 ,0 0 0  3 4 ,0 0 0  1 5 0 ,0 0 0

T o t a l  s t o c k  ( p i e c e s ) ...................................... 9 0 ,0 0 0 3 4 ,0 0 0 5 6 0 ,0 0 0

D o m e s t i c  W o o l e n s . — The week’s business in men’s-wear 
materials has been dull and featureless. The demand has 
kept within restricted dimensions for both spring and fall 
fabrics, the adverse weather conditions and the unsettling 
influence of the cutters’ strike imposing upon the trade an 
exceedingly conservative policy. Some irregularity iu prices 
is noticeable where stocks of spring goods are being carried 
and where agents have not been fortunate in securing full or
ders for fall lines, but generally the market is steady on the 
latter, in which the first round of business placed the majority 
of mills fairly well under contract. In the woolen and wors
ted dress goods branch the tone is steady and both staples 
and fancies have been well ordered for fall delivery. Flan
nels and blankets have again been in fair request.

F o r e i g n  D r y  G o o d s .—The report of this division of the 
market is practically a repetition of last week’s report. All sea
sonable fancies are being closed out at irregular prices, while 
staples rule steady. For next season silks and linens are very 
firm and both wear the appearance of still higher prices. 
Fine woolen and worsted fabrices in men’s wear and in dress 
goods have been fairly ordered for the coming season, but a 
consensus of reports would show hardly to the extent of im
mediately preceding seasons.
Im p ortation s a n d  W areliou sc  W ith d r a w a ls  o f  D ry  G o od s.

The importations and warehouse withdrawals of dry goods 
at this port for the week ending April 13, and since Jan. 1, 
1893, and for the corresponding periods of last year are as 
follows:
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8 t a t e  a n d  C i t y  I ) £ f A f r T M £ f l T .
T E R M S  O F  S U B S C R I P T I O N .

Com m ercial and Financial CHROMICIfiE con
tains 40 to 64 pages published every week.

State and City Supplement of C H R O N IC L E  con
tains 180 pages published several times each year.

Investors’ Supplem ent of C H R O N IC L E  (a Cyclo 
psedia of Railroad Securities) contains 160 pages published 
•very other month, _________

Subscription to CHRONICLE for one year §1 0 .0 0 , 
which includes every issue of both S u p p l e m e n t s .

T h e  purpose o f  this State and City D epartm ent
is to furnish our subscribers with a weekly addition to and 
continuation of the S t a t e  a n d  C i t y  S u p p l e m e n t . In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “  State and City Department,”  we expect 
to bring down weekly the information contained in the 
S t a t e  a n d  C i t y  S u p p l e m e n t  to as near the current date as 
possible. Hence if every Subscriber will note in his S u p p l e 

m e n t  on the page designated at the head of each item a 
reference to the page where the item in the C h r o n i c l e  can 
be found, he will at all times possess a complete and fresh 
cyclopaedia of information respecting Municipal Debts.

THE VIRGINIA DEBT.
The following statement of Virginia's debt as it 

stood prior to the recent settlement and as it now 
exists, together with a detailed report of the securities 
which have been presented for classification and ex
change to the Bondholders' Committee and the Com
missioners of the Sinking Fund, has been prepared 
especially for the Ch r o n ic le  by Hon. Josiah Ryland, 
Second Auditor and President of the Board of Sinking 
Fund Commissioners of Virginia.

The present financial outlook for the State is better 
than it has been at any time since the war. The debt 
is now in such shape that interest can easily and 
promptly be met and the revenues are steadily in
creasing.

D E B T  S T A T E M E N T .

STATE DEBT AS IT WAS.—P r i o r  t o  t h e  r e o e n t  s e t t l e m e n t  m a d e  
b y  a n d  b e t w e e n  t h e  V i r g i n i a  D e b t  C o m m is s io n  a n d  t h e  B o n d h o ld e r s 1 
C o m m it t e e  t h e  o n ly  b o n d s  o f  t h e  S t a t e  r e c e i v in g  i n t e r e s t  i n  o a s h  w e r e  

t h e  s o - c a l le d  R id d le b e r g e r  b o n d s ,  i s s u e d  u n d e r  t h e  A c t  o f  1 8 8 2 ,  a n d  o f  

t h e s e  b o n d s  t h o s e  h e ld  i n  t h e  s i n k i n g  f u n d  h a d  r e c e i v e d  n o  i n t e r e s t  

s i n c e  S e p t e m b e r  2  1 8 8 6 .  N o m i n a l l y ,  t h e r e  w e r e  o u t s t a n d in g  o f  t h i s  
I s s u e  $ 8 ,6 8 8 ,3 6 3 ,  b u t  o f  t h i s  a m o u n t  o n l y  $ 4 ,7 6 7 ,2 5 9  w e r e  i n  t h e  h a n d s  

o f  t h e  p u b l i c ,  t h e  b a l a n c e , $ 3 ,9 2 1 ,1 0 3 ,  b e in g  h e ld  a s  f o l l o w s : b y  S t a t e  
S i n k i n g  F u n d ,  $ 2 ,3 5 7 ,5 7 6 ,  w h i c h  h a v e  b e e n  c a n c e le d  u n d e r  a c t  o f  F e b 

r u a r y  2 0 ,  1 8 9 2 ;  b y  S t a t e  B o a r d  o f  P u b l i c  W o r k s ,  $ 1 7 4 ,2 0 0 ,  w h i c h  

h a v e  b e e n  s o ld  f o r  t h e  p u r p o s e  o f  e r e c t i n g  a  n e w  l i b r a r y  b u i ld in g ,  a n d  
a r e  n o w  i n  t h e  h a n d s  o f  t h e  p u b l i c ;  b y  S t a t e  L i t e r a r y  F u n d ,  $ 1 ,3 8 9 ,3 2 7 .  

C o n s e q u e n t ly  t h e r e  a r e  n o w  o u t s t a n d in g  o f  t h e  R id d le b e r g e r  b o n d s  ( in  
a m o u n t ,  & e . ) ,  h e ld  a n d  d e s c r ib e d  a s  s e t  o u t  b e lo w ,  t h e  c o u p o n  b o n d s  

b e in g  $ 5 0 0  a n d  $ 1 ,0 0 0 ,  t h e  r e g is t e r e d  b o n d s  $ 1 0 0 ,  $ 5 0 0  a n d  $ 1 ,0 0 0  
e a o h ,  a n d  t h e  i n t e r e s t  p a y a b le  a t  R i c h m o n d .

LOANS—  •— Interest. — . ,-----------Principal,---------- .
R i d d l e b e k g e k  B o n d s —  Rate. Payable. When Due. Outstand’g. 

I s s u e d  u n d e r  a c t  o f  1 8 8 2 ................ 3  J .  &  J .  J u l y  1 , 1 9 3 2  $ 8 ,3 9 1 ,2 0 5

T h e s e  b o n d s  a r e  s u b je c t  t o  c a l l  a t  a n y  t i m e  a f t e r  J u l y  1 1 9 0 0  a n d  t h e  
a m o u n t  ( $ 8 ,6 8 8 ,3 6 3 )  i s ,  a s  s t a t e d ,  h e ld  a s  f o l lo w s .

H e l d  i n  h a n d s  o f  t h e  p u b l i c .......... ............. .. ........................................................................$ 4 ,9 4 1 ,4 5 9
H e l d  b y  S t a t e  L i t e r a r y  F u n d ................................................................................................  1 ,3 8 9 ,3 2 7

T o t a l . . ..........................................................................................................................................................$ 6 ,3 3 0 ,7 8 6
S in c e  t h e  s e t t le m e n t ,  a s  i §  s t a t e d  a b o v e ,  t h e  a m o u n t  o f  t h e  R id d le -  

b e r g e r s  h e ld  i n  s i n k i n g  f u n d  h a v e  b e e n  c a n c e le d ,  m a k i n g  t h e  t o t a l  o f  

t h i s  c l a s s  o f  b o n d s  o u t s t a n d in g  o n l y  $ 6 ,3 3 0 ,7 3 6 .  O t h e r  t h a n  t h e  f o r e 

g o in g  t h e  d e b t  o f  V i r g i n i a  c o n s i s t e d  o f  a  v a r i o u s  l o t  o f  u n a d ju s t e d  
b o n d s  t h e  n a m e s  a n d  d e s c r ip t i o n  o f  w h i c h  w e r e  a s  f o l l o w s :

4
1 .  T h e  old bonds' ( d o l l a r  a n d  s t e r l i n g )  a r e  t h o s e  i s s u e d  b e r o r e  t h e  w a r  

a n d  u n d e r  t h e  a c t s  o f  1 8 6 6 - 6 7 .
2 .  T h e  c o n s o ls  ( a ls o  c a l l e d  s e r i e s  A  b o n d s )  a r e  t h o s e  is s u e d  u n d e r  t h e  

f i r s t  f u n d i n g  l a w  o f  M a r c h  1 8 7 1 ,  w h i c h  a l lo w e d  l r o ld e r s  t o  f u n d  t w o  
t h i r d s  o f  t h e i r  d e b t  in t o  n e w  6 p e r  c e n t  b o n d s  b e a r in g  c o u p o n s  r e c e i v 
a b le  f o r  t a x e s ,  a n d  t o  r e c e i v e  f o r  t h e  o t h e r  o n e - t h i r d  o f  t h e i r  p r i n c i p a l  
a n d  o v e r d u e  i n t e r e s t  a  “ d e f e r r e d  c e r t i f i c a t e ”  t o  b e  c h a r g e d  t o  W e s  
V i r g i n i a .

3 .  T h e  “  D e a l e r s ”  w e r e  i s s u e d  u n d e r  t h e  a c t  o f  1 8 7 2 ,  w h ic h  r e p e a le d ,  
a s  t o  b o n d s  t h e r e a f t e r  i s s u e d  u n d e r  t h e  a c t  o f  1 8 7 1  t h e  t a x - r e c e i v a b l e  
c la u s e  t h e r e in  c o n t a in e d .

4 .  T h e  t e n - f o r t i e s  w e r e  a u t h o r i z e d  u n d e r  t h e  M c C u l lo c h  l a w  o f  M a r c h  
2 8  1 8 7 9 .  T h i ^  c a r r y  t a x - r e c e i v a b le  c o u p o n s ,  a n d  w e r e  t o  b e a r  3  p e r  
c e n t  in t e r e s t  f o r  t e n  y e a r s ,  4  p e r  c e n t  f o r  t w e n t y  y e a r s  a n d  t h e n  5  p e r  
o e n t  f o r  t e n  y e a r s .

T h e  u n a d ju s t e d  b o n d s  o f  t h e  a b o v e  m e n t io n e d  c la s s e s  a p p e a r  i n  t h e  

f o l lo w in g  s t a t e m e n t .  T h e  o ld  b o n d s  ( d o l l a r  a n d  s t e r l i n g )  a r e  h e r e  
c o m p u t e d  a t  t w o - t h i r d s  t h e i r  f a c e  v a lu e  o n  a c c o u n t  o f  t h e  d e d u c t io n  o f

W e s t  V i r g i n i a ’ s  p r o p o r t io n .

LOANS—  /— Interest.— ■» <------------ Principal.----------- ..
N A M E  A N D  P U R P O S E . P. Ot. Payable. When Due. Outstand'g.
1 .  O ld  b o n d s ,  1 8 5 1 - 6 7  ( d o l l a r )  6

d o  d o  ( s t e r l i n g ) .....................  5
2 .  C o n .1 8 7 1  (  C o u p o n s  t a x )  c . .  6 

d o  d o  X r e c e i v a b l e  J r . .  6
3 .  P e a l e r s ’ 7 2  3 C o u p o n s  n o t )  c  6

d o  d o  X t a x  r e c e i v ’ le  3 r  6
4. 1 0 -4 0 3  o f  1 8 7 4  cp . t a x  r e c ..  3-4-;

J  &  J  1 8 8 6  t o  1 8 9 5  $ 1 ,4 8 8 ,6 1 5
J  &  J  1 8 8 7  t o  1 8 8 8  4 3 6 ,3 1 5
J  &  J  J u l y  1 , 1 9 0 5  1 2 ,9 5 3 ,0 0 0
J  &  J  J u l y  1 ,  1 9 0 5  1 ,1 9 6 ,5 4 8
J  &  J  J u l y  1 .  1 9 0 5  2 0 0 ,9 0 0
J  &  J  J u l y  1 ,  1 9 0 5  4 9 2 ,6 5 0
J  &  J  J a n .  1 , 1 9 1 9  5 , 7 1 0 ,9 0 0

1 .  T h e s e  b o n d s  c a r r y  c o u p o n s  o f .....................
2 .  T h e  c o n s o ls  h a v e  r e e e e iv e d  n o  i n t e r e s t  i n  c a s h  s i n c e  1 8 7 4 ,  h u t  as 

t h e i r  c o u p o n s  a r e  t a x  r e c e i v a b l e ,  t h e  b o n d s  a r e  g e n e r a l l y  s o ld  w i t h  
m a t u r e d  c o u p o n s  oft’. U n d e r  t h e  R id d le b e r g e r  A c t ,  h o w e v e r ,  as 
a m e n d e d ,  b o n d s  l a c k i n g  a n y  c o u p o n ,  o r  c o u p o n s ,  d u e  s i n c e  J a n .  1 8 8 5  
c a n n o t  b e  fu n d e d .

3 .  T h e  P e a lo r s  h a v e  r e c e i v e d  n o  i n t e r e s t  s in c e  1 8 7 4 .
4 .  T h e  1 0 - 4 0 s  h a v e  r e c e i v e d  n o  i n t e r e s t  i n  c a s h  s i n c e  J u l y  1 8 8 0 ,  b u t  

l i k e  t h e  c o n s o ls  t h e i r  c o u p o n s  b e in g  t a x  r e c e i v a b l e ,  t h e  b o n d s  a r e  o f t e n  
s o ld  e x - m a t u r e d  c o u p o n s — s e e  N o . 2  a b o v e .

T h e  t o t a l  o f  t h e  a b o v e  u n a d ju s t e d  d e b t  J u l y  1 , 1 8 9 1 ,  w a s . . $ 2 2 ,4 7 8 ,9 2 9  
O f  t h i s  t h e r e  l i a s  b e e n  c a n c e le d  u n d e r  t h e  a c t  o f  F e b r u a r y

2 3 , 1 8 9 2 ,  a n d  n e w  c e r t i f i c a t e s  i s s u e d ,  w h i c h  a r e  h e ld  b y
V i r g i n i a ’ s  s c h o o l s  a n d  c o l l e g e s ..................................................................................  2 ,1 5 8 ,0 9 4

T o t a l  o u t s t a n d in g .....................................................................................................................$ 2 0 ,3 2 0 ,8 3 5
O n  th e  a b o v e  o u ts ta n d in g  u n a d ju s te d  d e b t  th e re  w a s  a  t o t a l  a m o u n t  

o f  in te re s t  u n p a id  u p  t o  J u l y  1 8 9 1  $ 9 ,2 9 3 ,2 5 6 ,  th e  p a r t i c u l a r s  

o f  Avhich a re  su b jo in e d .
Interest

Class of Ponds. Interest, when due. unf unded.
O ld  b o n d s ..........................................................  T o  J u l y  1 8 9 0  i n c l u s i v e  $ 2 ,0 0 2 ,0 5 2
C o n s o ls ...................................................................  d o  d o  d o  5 ,6 1 7 ,6 7 4
P e a l e r s ..................................................................... d o  d o  d o  3 0 4 ,7 4 1
T e n - f o r t i e s ..........................................................  d o  d o  d o  1 ,3 6 8 ,7 8 8

T o t a l  i n t e r e s t ...................................................................................................................................  $ 9 ,2 9 3 ,2 5 6
A d d  p r i n c i p a l ............................................................................................................................................... 2 0 ,3 2 0 ,8 3 5

T o t a l  p r i n c i p a l  a n d  i n t e r e s t .......................................................................................$ 2 9 ,6 1 4 ,0 9 1
T h i s  $ 2 9 ,6 1 4 ,0 9 1  s h o w s  t h e  u n a d ju s t e d  o u t s t a n d in g  d e b t  o f  t h e  S t a t e  

o f  V i r g i n i a  a s  i t  s t o o d  J u l y  1 , 1 8 9 1 ,  h u t  in c lu d e d  i n  t h i s  a m o u n t  t h e r e  

a r e  h e ld  b y  t h e  U n i t e d  S t a t e s  i n  t r u s t  f o r  c e r t a i n  I n d i a n  t r i b e s  o ld  u n 
f u n d e d  r e g i s t e r e d  b o n d s  a m o u n t in g  t o  $ 5 8 1 ,8 0 0 ,  o n  w h ic h  i n t e r e s t  i s  

d u e  t o  J u l y  1 , 1 8 9 1 ,  a m o u n t in g  t o  $ 9 1 3 ,8 7 8 ;  t o t a l ,  $ 1 ,4 9 5 ,6 7 8 ;  t w o -  

t h i r d s  o f  w h ic h ,  s e t t i n g  a s id e  o n e - t h i r d  f o r  W e s t  V i r g i n i a ’ s  p o r t io n ,  
a m o im t s  t o  $ 9 9 7 ,1 1 8  6 7 ,  a g a i n s t  w h ie h  t h e  S t a t e  o f  V i r g i n i a  h o ld s  

c l a i m s  a g a i n s t  t h e  U n i t e d  S t a t e s  w h i c h  a r e  c o n s id e r e d  a n  o f f s e t .  M a k 
in g  t h i s  d e d u c t io n ,  w e  h a v e  a s  t h e  u n f u n d e d  d e b t  o f  V i r g i n i a  f u n d a b le  

u n d e r  a c t  o f  F e b r u a r y  2 0 ,1 8 9 2 ,  $ 2 8 ,6 1 6 ,9 7 2  9 8 .

S T A T E  D E B T  A S  I T  N O W  I S . — T h e  e n t i r e  u n s e t t l e d  d e b t  o f  t h e  
S t a t e  o f  V i r g i n i a  o u t s t a n d in g  i n  t h e  h a n d s  o f  t h e  P u b l i c  o n  t h e  f i r s t  o f  
J u l y  1 8 9 1  w a s  a s s u m e d  b y  t h e  V i r g i n i a  D e b t  C o m m is s io n ,  r e p r e s e n t in g  

t h e  S t a t e ,  a n d  t h e  B o n d h o ld e r s ’ C o m m it t e e ,  r e p r e s e n t in g  h e r  c r e d i t o r s ,  

to  h e  i n  r o u n d  n u m b e r s  t w e n t y - e ig h t  m i l l i o n  d o l l a r s  ( $ 2 8 ,0 0 0 ,0 0 0 ) ,  

p r i n c i p a l  a n d  i n t e r e s t .
I n  e s t im a t in g  i n  t h e  a c t  o f  F e b r u a r y  2 0 ,1 8 9 2 ,  t h e  d e b t  a t  $ 2 8 ,0 0 0 , -  

0 0 0 ,  i t  w a s  t h o u g h t  t h a t  s o m e  p o r t io n  o f  t h e  d e b t  o f  t h e  S t a t e  m ig h t  
n e v e r  b e  p r e s e n t e d ,  b e in g  p r o b a b ly  l o s t ,  t h e  d e b t  r u n n i n g  t h r o u g h  s o

m a n y  y e a r s .
O n  t h e  1 9 t h  o f  N o v e m b e r  1 8 9 1  a n  a g r e e m e n t  w a s  e n t e r e d  in t o  

b e t w e e n  t h e  G o v e r n o r  o f  V i r g i n i a  a n d  t h e  D e b t  C o m m is s io n  o n  t h e  o n e  

h a n d ,  a n d  M r .  F .  P .  O l c o t t  a n d  M r .  H u g h  R .  G a r d e n ,  r e p r e s e n t i n g  t h e  

B o n d h o ld e r s ’ C o m m it t e e ,  o n  t h e  o t h e r  h a n d ,  w h e r e b y  t h e  s a i d  B o n d 

h o ld e r s ’  C o m m it t e e  a g r e e d  t o  s u r r e n d e r  to  t h e  S t a t e  n o t  l e s s  t h a n  
t w e n t y - t h r e e  m i l l i o n  d o l l a r s  ( $ 2 3 ,0 0 0 ,0 0 0 )  o f  t h e  t w e n t y - ie ig h t  m i l l i o n  

( $ 2 8 ,0 0 0 ,0 0 0 )  o f  o u t s t a n d in g  d e b t  i n  e x c h a n g e  f o r  n e w  b o n d s  b e a r in g  

d a t e  J u l y  1 s t  1 8 9 1 ,  p a y a b le  i n  o n e  h u n d r e d  y e a r s  (1 0 0 )  w i t h  i n t e r e s t  
a t  t h e  r a t e  o f  t w o  (2 )  p e r  c e n t u m  f o r  t h e  f i r s t  t e n  y e a r s  a n d  t h r e e  (3 )

p e r  c e n t u m  t h e r e a f t e r .
T h e  a m o u n t  t o  b e  r e c e i v e d  f o r  s a i d  t w e n t y - t h r e e  m i l l i o n s  ( $ 2 3 ,0 0 0 ,0 0 0 )  

b e in g  i n  t h e  p r o p o r t io n  o f  n in e t e e n  t h o u s a n d  ( $ 1 9 ,0 0 0 )  n e w  b o n d s  f o r  

e v e r y  t w e n t y - e ig h t  t h o u s a n d  ( $ 2 8 ,0 0 0 )  o ld ,  t h u s  m a k i n g  t h e  e n t i r e  

i s s u e  n in e t e e n  m i l l i o n s  ( $ 1 9 ,0 0 0 ,0 0 0 )  o f  n e w  b o n d s  f o r  t h e  t w e n t y - e ig h t  

( $ 2 8 ,0 0 0 ,0 0 0 )  o f  o ld  b o n d s  t o  b e  c a n c e le d .
T h i s  a g r e e m e n t  w a s  r a t i f i e d  b y  t h e  L e g i s l a t u r e  b y  a n  A c t  a p 

p r o v e d  F e b r u a r y  2 0 t h ,  1 8 9 2 .  T h e  A c t  p r o v id e s  a m o n g s t  o t h e r  t h i n g s  

t h a t  t h e  n e w  b o n d s  s h a l l  h e  e x e m p t  f r o m  t a x a t i o n  ; t h a t  a  s u f f i c ie n t  

S i n k i n g  F u n d  s h a l l  b e  s e t  a p a r t  f o r  t h e i r  r e d e m p t io n ,  b e g in n i n g  w i t h  

t h e  y e a r  1 9 1 0  ; a l l  f i d u c i a r i e s  m a y  i n v e s t  i n  t h e  n e w  b o n d s .
T h e  A c t  f u r t h e r  p r o v id e s  t h a t  t h e  b o n d s  t h e n  i n  t h e  S i n k i n g  F u n d  

s h o u ld  b e  c a n c e le d .  T h a t  t h e  R id d le b e r g e r  A c t  F e b r u a r y  1 4 t h  1 8 8 2  s h a l l  
b e  r e p e a le d .  T h a t  t o  t h e  h o ld e r s  o f  w h a t  a r e  c a l l e d  “  o ld  b o n d s  ”  o u t 
s t a n d in g ,  s u r r e n d e r e d  u n d e r  t h i s  s e t t le m e n t ,  t h e r e  s h a l l  b e  g i v e n  in  

a d d i t io n  t o  t h e  p r o p o r t io n  t o  w h i c h  t h e y  a r e  e n t i t l e d  f r o m  V i r g i n i a  a  
c e r t i f i c a t e  s h o w in g  t h a t  W e s t  V i r g i n i a  i s  in d e b t e d  t o  t h e m  f o r  o n e - t h i r d

Cq) o f  s a i d  b o n d s .
B y  a n  A c t  p a s s e d  a t  t h e  s a m e  s e s s io n ,  t h e  b o n d s  h e ld  b y  t h e  c o l le g e s  

a n d  e le e m o s y n a r y  i n s t i t u t i o n s  o f  t h e  S t a t e  s h a l l  b e  c a n c e le d  a n d  t h e  

a p p r o p r i a t i o n s  t o  s a i d  i n s t i t u t i o n s  b y  t h e  S t a t e  a r e  t o  b e  d e e m e d  e x 

p e n s e s  o f  G o v e r n m e n t .
T h e  e f f e c t  o f  t h i s  l e g i s l a t io n  w i l l  b e  t o  c o n f in e  t h e  d e b t  o f  t h e  S t a t e  t o  

t w o  s p e c i f i c  c l a s s e s  (1 )  t h e  R id d le b e r g e r  t h r e e  p e r  c e n t  b o n d s  o f  1 8 8 2 ,  

a m o u n t in g  a p p r o x i m a t e l y  t o  s i x  m i l l i o n  (b e in g  t h e  t o t a l  o u t s t a n d in g )  

le s s  t h e  a m o u n t  i n  t h e  S i n k i n g  F u n d ) ,  w h i c h  l a t t e r  h a s  b e e n  c a n c e le d  

a s  a b o v e  m e n t io n e d
(2 )  T h e  o t h e r  c l a s s  w i l l  b e  t h e  C e n t u r y  b o n d s  o f  1 8 9 2 ,  a m o u n t in g  t o  

n in e t e e n  m i l l i o n  d o l l a r s  ( $ 1 9 ,0 0 0 ,0 0 0 ) ,  m a k i n g  V i r g i n i a ’ s  d e b t  s t a n d  

s u b s t a n t i a l l y  a s  f o l l o w s :

LOANS—  /— Interest. — .
N A M E  A N D  P U R P O S E . x p - Ot. Payable.
R id d le b e r g e r  B o n d s ,  A c t  o f

1 8 8 2 ................................................................  3  J  &  J
C e n t u r y  b o n d s ,  a c t  o f  1 8 9 2 . . 2 & 3  J  &  J

,----------- Principal.-------------
When Due. Outstand’g,

J u l y  1 ,  1 9 3 2  $ 6 ,3 3 0 ,7 8 6
J i l y  1 ,  1 9 9 2  1 9 ,0 0 0 ,0 0 0
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T h e  i n t e r e s t  o n  t h e  C e n t u r y  b o n d s ,  a s  e x p la in e d  i n  t h e  f o r e g o in g  r e 

m a r k s ,  i s  2  p e r  c e n t  f o r  t h e  f i r s t  1 0  y e a r s  a n d  3  p e r  c e n t  t h e r e a f t e r .
T h e r e  h a v e  b e e n  p r e s e n t e d  b y  t h e  B o n d h o ld e r s ’  C o m m it t e e  t o  t h e  

C o m m is s io n e r s  o f  t h e  S i n k i n g  F u n d  f o r  v e r i f i c a t i o n ,  c l a s s i f i c a t io n  a n d  

e x c h a n g e  u n d e r  s a i d  a c t  o f  F e b r u a r y  2 0 ,1 8 9 2 ,  t h e  f o l lo w in g  s e c u r i t i e s :  

BONDS AND CERTIFICATES ISSUED UNDER ACT OF MARCH 3 0 , 1 8 7 1 .
C o u p o n  b o n d s ,  h a v i n g  t h e r e o n  t a x - r e c e i v a b l e  

c o u p o n s  d u e  J a n .  1 , 1 8 9 2 ,  a n d  s u b s e q u e n t .  . $ 1 1 ,9 8 5 ,2 0 0  
C o u p o n s  r e c e i v a b l e  f o r  t a x e s ..................................................  4 , 4 8 8 ,2 5 5

R e g is t e r e d  b o n d s  a n d  f r a c t i o n a l  c e r t i f i c a t e s . . $ 6 ,8 9 3
I n t e r e s t  o n  r e g i s t e r e d  b o n d s  a n d  f r a c t i o n a l  

c e r t i f i c a t e s ......................................................................... j.........................  7 ,  / 3  6

$ 1 6 ,4 7 3 ,4 5 5

1 4 ,6 3 0

m o r t o n  S t r e e t ,  L o n d o n ,  E .  C . ,  s t a r t e d  a n o t h e r  m o v e m e n t  t o  b r in g  a b o u t  
a  s e t t le m e n t .

B e s id e s  t h e  o r i g i n a l  ‘ ‘ d e f e r r e d  c e r t i f i c a t e s ”  t h e r e  w e r e  s u b s e q u e n t ly  
i s s u e d  u n d e r  t h e  R id d le b e r g e r  A c t  ‘ ‘ W e s t  V i r g i n i a  i n t e r e s t - b e a r in g  c e r 

t i f i c a t e s , ”  t o  r e p r e s e n t  o n e - t h i r d  t h e  principal o f  t h e  o ld  b o n d s  b r o u g h t  

i n  f o r  f u n d i n g ,  a n d  “ n o n - in t e r e s t - b e a r in g  c e r t i f i c a t e s ”  t o  r e p r e s e n t  ono~ 
t h i r d  t h e  intercut o n  o ld  b o n d s  b r o u g h t  i n  f o r  f u n d i n g .  N o w ,  u n d e r  t h e  

a g r e e m e n t  w i t h  t h e  “ B o n d h o ld e r s ’ C o m m it t e e , ”  t h e  h o ld e r s  o f  t h e  

“  O ld  B o n d s  ”  s u r r e n d e r e d  o n  s e t t l e m e n t  a r e  to  b e  g i v e n  a  c e r t i f i c a t e  

s h o w in g  t h a t  W e s t  V i r g i n i a  i s  i n d e b t e d  t o  t h e m  f o r  o n e - t h i r d  o f  s a i d  

“  O ld  B o n d s . ”  N o t  in c lu d in g  t h e s e  ( w h ic h ,  o f  c o u r s e ,  a r e  n o t  y e t  i s s u e d )  

t h e  o u t s t a n d in g  W e s t  V i r g i n i a  c e r t i f i c a t e s  a r e  t h e r e f o r e  a s  f o l l o w s : —

T o t a l  u n d e r  a c t  o f  M a r c h  3 0 ,1 8 7 1 .................................................................$ 1 6 ,4 8 8 ,0 8 5

BONDS AND CERTIFICATES ISSUED UNDER ACT OF MARCH 
3 0 , 1 8 7 1 , AS AMENDED B Y  ACT OF MARCH 7 ,  1 8 7 2 ,
(P E E L E R S).

C o u p o n  b o n d s .................................................................... $ 1 4 8 ,9 0 0

y    $ 2 9 5 ,1 8 1
F r a c t i o n a l  c e r t i f i c a t e s .........................................  $ 7 4 5
I n t e r e s t .......................................................................................  8 9 4

------------------------------------- 1 ,6 4 0
T o t a l  u n d e r  a c t  o f  M a r c h  3 0 ,1 8 7 1 ,  a m e n d e d  b y  a c t  o f

M a r c h  7 , 1 8 7 2 .............................! ........................................................ $ 2 9 6 ,8 2 1
BONDS AND CERTIFICATES ISSUED UNDER ACT O F M ARCH 

2 8 ,1 8 7 9 .
C o u p o n  b o n d s  ( d o l l a r  a n d  s t e r l i n g )  

h a v i n g  t a x - r e c e i v a b le  c o u p o n s ,  
d u e  J a n u a r y  1 , 1 8 9 2 ,  a n d  s u b s e 
q u e n t ................. .................................................................$ 5 ,1 6 5 ,5 0 0

C0UP° n8....................................................................................................................... 1 ’ ° 1 5 . ^  $ 6 ,1 8 0 ,7 1 9
R e g i s t e r e d  b o n d s ..................................................  3 0 ,9 0 0
I n t e r e s t .................................................................................  8 ,3 9 4

----------------------------------------  3 9 ,2 9 4

LOANS— ■----- Interest.-----  ,------------Principal.------------>
N A M E  A N D  P U R P O S E . P. Ot. Payable. When Due. (>u, Island’g

“ D e f e r r e d  c e r t i f i c a t e s ”  o f  1 8 7 1  6 J .  &  J .  C o n t in g e n t .  $ 1 2 ,9 6 1 ,5 3 0
In t e r e s t - b e a r i n g  c e r t s ,  o f  1 8 8 2  ..................................  ...........................  1 ,0 3 1 ,5 5 1
N o n - ln t .- b e a r in g  c e r t s ,  o f  1 8 8 2  ..................................  ...........................  7 * 1 4 ,0 5 1

ASSESSED VALUATION.—T b e  S t a t e ' s  a s s e s s e d  v a l u a t i o n  a n d  t a x
r a t e  h a v e  b e e n  a s  f o l lo w s  i n  t h e  y e a r s  i n d i c a t e d  b e lo w .

Personal Tax Rate
Years. Real Estate. Property. Total. per $ 1 ,0 0 0 .

1 8 9 2 ............... . . $ 3 0 0 ,7 1 7 ,3 6 6 $ 9 5 ,8 6 8 ,0 8 1 $ 3 9 6 ,5 8 5 ,4 4 7
1 8 9 1 ............... . .  2 9 5 ,1 8 8 ,1 2 9 9 6 ,6 1 0 ,4 8 0 3 9 1 ,7 9 8 ,6 0 9
1 8 9 0 ............ . .  2 7 2 ,3 1 2 ,2 7 4 9 0 ,1 1 0 ,4 6 7 3 6 2 ,4 2 2 ,7 4 1
1 8 8 9 ............ . .  2 5 9 ,2 7 8 ,9 3 1 8 6 ,3 8 4 ,0 9 9 3 4 5 ,6 6 3 ,0 3 0 $ 4 - 0 0
1 8 8 8 ............ . .  2 9 0 ,6 0 9 ,9 3 0 8 3 ,2 4 4 ,8 6 3 3 4 3 ,8 5 4 ,7 9 3 4 - 0 0
1 8 8 7 ............ . .  2 5 9 ,8 5 7 ,9 6 0 8 2 ,3 7 7 ,4 3 0 3 4 2 ,2 1 5 ,3 9 0 4 - 0 0
1 8 8 6 ............ . .  2 5 7 ,5 3 3 ,4 4 0 8 3 ,7 8 3 ,1 8 0 3 4 1 ,3 1 6 ,6 2 0 4 - 0 0
1 8 8 5 ............. . . . - 2 5 6 .9 1 6 , 1 4 0 8 4 ,8 8 4 ,2 7 0 3 4 1 ,8 0 0 ,4 1 0 4 0 0
1 8 8 4 ............ . .  2 3 9 ,8 2 6 ,0 0 0 8 8 ,9 7 4 ,0 4 0 3 2 8 ,8 0 0 ,0 4 0 4 0 0
1 8 8 3 ............ . .  2 3 6 ,3 6 8 ,2 2 7 8 1 ,7 8 9 ,7 1 0 3 1 8 ,1 5 7 ,9 3 7 4 - 0 0
1 8 8 2 ............ . .  2 3 2 ,3 8 6 ,3 5 7 7 7 ,6 6 6 ,7 6 5 . 3 1 0 , 0 5 3 ,1 2 2 4 0 0
1 8 8 0 ............ . .  2 3 4 ,2 7 2 ,9 5 1 7 0 ,3 9 1 .0 1 S *  3 0 4 ,6 6 3 ,9 6 9

T o t a l  u n d e r  a c t  o f  M a r c h  2 8 ,1 8 7 9 ...................................................................
B o n d s  a n d  c e r t i f i c a t e s  i s s u e d  u n d e r  a c t s  p a s s e d  p r i o r  

t o  A p r i l  1 7 ,1 8 6 1  ( o ld  u n f u n d e d )  a n d  u n d e r  a c t  o f  M a r c h  

2,  1 8 6 6 ;  a ls o  s t e r l i n g  c e r t i f i c a t e s  is s u e d  u n d e r  a c t  o f  

M a r c h  3 0 ,1 8 7 1 .
C o u p o n  b o n d s ,  1 8 6 6  a n d  1 8 6 7 ........................................................

I n t e r e s t ..................1..........................................................................................................  6 7 ,9 5 2

R e g i s t e r e d  b o n d s ,  1 8 6 6  a n d  1 8 6 7 ...............................................
I n t e r e s t ................................................................................................................................ 4 .6 6 9

O ld  c o u p o n  b o n d s  
I n t e r e s t ..............................

$ 1 6 9 ,5 0 0
2 2 8 ,0 8 3

O ld  r e g is t e r e d  b o n d s .......................................................................................  $ | ’ | 0 0
I n t e r e s t ................................................................................................................................ 3 ,8 8 2

S t e r l i n g  o ld  c o u p o n  b o n d s ......................................................................t :39t  .0 0 ( )
C o u p o n s ............................................................................................................................. 3 5 0 ,6 5 6

S t e r l i n g  c o u p o n  b o n d s  o f  1 8 6 6 - 6 7 ............................................
C o u p o n s ..............................................................................................................................  8 6 ,1 2 0

S t e r l i n g  c e r t i f ’ s . ,  i s s u e d  u n d e r  a c t  M a r c h  3 0 ,  ’ 7 1 .  $ 7 9 ,4 5 7  
I n t e r e s t ...............................................................................................................................  7 4 ,1 6 0

B l a c k  s c r i p  ( d o l l a r ) ..........................................................................................
B l a c k  s c r i p  ( s t e r l i n g ) ....................................................................................  1 4 ,3 5 6

T o t a l  u n d e r  a c t s  p a s s e d  p r i o r  t o  A p r i l  1 7 ,  1 8 6 1 ,  
a n d  u n d e r  a c t  M a r c h  2 , 1 8 6 6 ,  a n d  s t e r l i n g  c e r 
t i f i c a t e s  u n d e r  a c t  M a r c h  3 0 ,1 8 7 1 ......................................

6 ,2 2 0 ,0 1 3

1 1 6 ,9 5 2

7 ,8 4 0

3 9 7 ,5 8 3

7 ,0 8 2

7 4 4 ,6 5 6

1 8 3 ,1 2 0

1 5 3 ,6 1 7

4 6 ,5 7 6

1 ,6 5 7 ,4 2 9

T o t a l  p r e s e n t e d  f o r  v e r i f i c a t i o n .........................................................................$ 2 4 ,6 6 2 ,3 4 7

Deduct West Virginia's portion of old debt—
In t e r e s t - b e a r i n g  c e r t i f i c a t e s ................................................................. $ 2 6 5 ,1 0 9
N o n - in t e r « B t - b e a r in g  c e r t i f i c a t e s ................................................... 2 8 7 ,9 7 2

---------------  5 5 3 ,0 8 2

A m o u n t  r e d e e m e d  b y  V i r g i n i a  i n  p r o p o r t io n  o f  1 9  t o  2 8  .  '$ 2 4  1 0 9 ,2 6 7
A m o u n t  o f  n e w  m a n u s c r i p t  b o n d  is s u e d  t h e r e f o r ....................I I . $ 161359,860
O n  w h i c h  in t e r e s t  h a s  b e e n  p a id  f o r  J a n u a r y  a n d  J u l y  1 8 9 2 .  a n d  
J a n u a r y ,  1 8 9 3 .

T h e  f o l lo w in g  s e c u r i t i e s  h a v e  a ls o  b e e n  r e c e i v e d  b y  t h e  C o m m is s io n 
e r s  o f  t h e  S i n k i n g  F u n d  u n d e r  t h e  p r o v i s io n s  o f  t h e  s a i d  a c t :

C o n s o ls  a n d  i n t e r e s t ....................................................................................................................... $ 2 2 0  5 1 7
P e e le r s  a n d  i n t e r e s t ..............................................................................................................  “  ’785
T e n - f o r t i e s  a n d  i n t e r e s t ................................................................................................... .................... 197  169
O ld  u n f u n d e d .......................................................................................................................... \..................  2 8 ^ 9 8 3

T o t a l  s u r r e n d e r e d  t o  C o m m is s io n e r s ...................................................................$ 4 4 7 ,4 5 5
Deduct West Virginia's proportion—

I n t e r e s t - b e a r i n g  c e r t i f i c a t e s ............................................................................... $5 6 2 0
N o n - in t e r e s t - b e a r in g  c e r t i f i c a t e s ................................................................... ' 3 743 _  9 3 6 4

A m o u n t  t o  b e  r e d e e m e d  b y  V i r g i n i a .........................................................................$ 4 3 8  0 9 0

RECAPITU LATIO N .
U n f u n d e d  d e b t  f u n d a b le  u n d e r  a c t  o f  F e b .  2 0 ,1 8 9 2 ............  $ 2 8  6 1 6  9 7 2
S u r r e n d e r e d  b y  B o n d h o ld e r s ’ C o m m it t e e ............... $ 2 4 ,1 0 9 ,2 6 7  ’  ’
R e c e i v e d  b y  C o m m is s io n e r s  o f  S i n k i n g  F u n d .  4 3 8 ,0 9 0 — 2 4  5 4 7 ,3 5 8

L e a v i n g  o u t s t a n d in g .............................................................................................................. $ 4 ,0 6 9 ,6 1 4

F o r  t h e  m a n u s c r i p t  b o n d  r e f e r r e d  to  a b o v e  t h e  S t a t e  i s  p r e p a r e d  t o  

i s s u e  e n g r a v e d  b o n d s  w h e n e v e r  a p p l i e d  f o r  b y  t h e  B o n d h o ld e r s ’ C o m 
m it t e e .  T h e  d e la y  i n  i s s u in g  t h e  e n g r a v e d  b o n d s  i s  d u e  to  t b e  f a i l u r e  

o f  t h e  d i s t r i b u t i n g  c o m m it t e e ,  a p p o in t e d  b y  t h e  B o n d h o ld e r s ’ C o m m it ,  
t e e  to  f i x  t h e  b a s i s  o f  d i s t r ib u t io n  a m o n g  t h e  s e v e r a l  c la s s e s  o f  s e c u r i 
t i e s ,  t o  m a k e  i t s  r e p o r t .

WEST VIRGINIA CERTIFICATES--I n  t h e  s e t t le m e n t  o f  1 8 7 1  i t  
w a s  a s s u m e d  t h a t  W e s t  V i r g i n i a  s h o u ld  p r o v id e  f o r  o n e - t h i r d  t h e  p r i n 

c i p a l  a n d  i n t e r e s t  o f  t h e  t h e n  e x i s t i n g  d e b t — f o r  $ 1 5 ,2 3 9 ,3 7 0  — t h a t  i s  
o u t  o f  t h e  t o t a l  d e b t  o f  $ - 1 5 ,7 1 8 ,1 1 2 . T o  r e p r e s e n t ,  t h e r e f o r e ,  W e s t  V i r 

g in ia ’ s  s h a r e  o f  b o n d s  f u n d e d  “ d e f e r r e d  c e r t i f i c a t e s ’ ’  w e r e  i s s u e d .  A l l  
e f fo r t s ,  h o w e v e r ,  to  in d u c e  W e s t  V i r g i n i a  t o  t a k e  r e c o g n i t i o n  o f  t h e s e  
c e r t i f i c a t e s  h a v e  t h u s  f a r  b e e n  u n a v a i l i n g .  I n  1 8 8 5  t h e  h o ld e r s  o f  a b o u t  

$ 8, 000,000 c e r t i f i c a t e s  u n i t e d  f o r  t b e  p u r p o s e  o f  o b t a in in g  a  c o m p r o m 
i s e ,  a n d  d e p o s it e d  t h e i r  h o ld in g s  w i t h  t h e  F a r m e r s ’ L o a u  &  T r u s t  C o m 
p a n y ,  w h ic h  g a v e  i t s  t r u s t  r e c e ip t s  t h e r e f o r .  T h i s  a t t e m p t  c a m e  to  

n o t h in g ,  a n d  i n  1 8 9 0  M e s s r s .  C .  S a t t e r t h w a i t e  & Sons, o f  N o . 3 0  T h r o g 

Brooklyn, N. I .—It is reported that Mayor Boody has ex
pressed himself as pleased with the passage of the bill which 
authorizes the deduction of water bonds and tax certificates 
from the city’s total debt in calculating her legal borrowing 
power. The Mayor said that the city had the sum of $4,000,- 
000 in bank and §1,500,000 available In the sinking fund, and 
that in the fall bonds for §2,500,000 can lie issued. A  friendly 
suit will be brought to test the question whether tax certifi 
cates shall be considered in estimating the total debt.

New York Savings Bank Investments.—Senator Blood- 
good’s bill authorizing the savings banks in New York State 
to invest in the securities issued by certain municipalities out 
side the State has passed the Legislature and will now go to 
the Governor.

B on d  Proposals and N egotiations.—We have re
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale.

Akron, Ohio.—( S t a t e  a n d  C i t y  S u p p l e m e n t ,  page 76.) 
Bonds of this city to the amount of §50,000 have been author
ized by the Ohio Legislature for the purpose of erecting en
gine-houses and equipping the fire department.

Arizona.—( S t a t e  a n d  C i t y  S u p p l e m e n t , page 135.)—Terri
torial bonds to the amount of §500,000, bearing interest at the 
rate of 5 per cent per annum, have been awarded to Season- 
good & Mayer, of Cincinnati, at 101.

Ashtabula, Ohio.—(State a n d  City  Supplement, page 77. 
—A. B. Phillips, City Clerk, will receive bids until May 1 for 
the purchase of §27,900 of street improvement bonds. The 
loan will bear 6 per cent interest, payable semi-annually at the 
office of the City Treasurer, and will become due §2,700 one 
year from date of issue and §2,800 yearly thereafter until paid. 
The bonds will be of the denominations of from $100 to §500 
each, and the bidder should specify the number of bonds bid 
for and the rate of premium offered. In no case will the 
bonds be sold for less than par.

Badger School District, Towner Co., N. D.—Mr. John A1 
len, Clerk of this school district, will receive bids until May 1, 
1893, for 6 per cents 10-20 year bonds to the amount of 
§ 1 0 ,0 0 0 .

Barnesville, 0.—On April 10th the following bids were 
opened for 5 per cent street improvement bonds to the amount 
of S4,667, maturing part yearly in from one to fifteen years.

Par., int. and
prem. of

S e a s o n g o o d  &  M a y e r .  C i n c i n n a t i ......... ....................................................................  * 2 1 0 - 9 7
W .  J .  H a y e s  & S o n s .  C l e v e l a n d ..................................................................................... 1 7 5  0 0
D a i t z ,  D e n is o n  &  P r i o r .  C l e v e l a n d .........................................................................  1 4 7  0 0
F i r s t  N a t io n a l  B a t i k ,  B a r n e s v i l l e ,  0 ...................................................................... 1 2 2 - 5 0
L a m p r e e l i t  B r o s .  &  C o . ,  C l e v e l a n d ......................................................................... 9 3 - 0 0
S p i t z e r  &  C o . ,  T o le d o ...................................................................................................................  5 0  0 0

Big Stone County, Minn.—Bids will be received by O. H. 
L. Lange, County Auditor, until to-day for the purchase of 
refunding bonds to the amount of §12,000. The bonds will be 
dated May 1, 1893. will bear interest at the rate of 5 per cent 
per annum and will mature May 1, 1913.

Boulder, Col.—( S t a t e  a n d  C i t y  S u p p l e m e n t , page 132.)— 
An election which was held in Boulder on April 4tli resulted 
in the defeat of the proposition to issue bonds for sewtrs.

Bradner School District, Ohio.—A bill has been passed by 
the Legislature authorizing this school district to issue §10,000 
of bonds to build a new school-house.
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Brooklyn, N. T.—( S t a t e  a n d  C i t y  S u p p l e m e n t , page 44.) 
—Bills providing for the issue of §175,000 of bonds for the 
improvement of Brooklyn Park, school bonds to the amount 
of §300,000, and §100,000 for the Soldiers’ Monument, 
have been passed. Bills have also been introduced 
in the Legislature by Mr. McCarren constituting the 
Brooklyn Commissioner and the Chief Engineer of City Works 
and the Supervisor of Newtown a commission to construct a 
sewer in Brooklyn and Newtown, and authorizing the issu
ance of bonds to pay for the same; also providing for the issue 
of $100,000 of bonds for the purchase of property to secure 
purity of the water supply.

Cincinnati, O.—( S t a t e  a n d  C i t y  S u p p l e m e n t ,  page 77,)— 
The Ohio Legislature has passed a bill authorizing this city to 
issue $400,000 of bonds for the improvement of Spring Grove 
Avenue and $25,000 of bonds for furnishing the city hall.

Columbus, Ohio.—( S t a t e  a n d  C i t y  S u p p l e m e n t , page 78.) 
The city of Columbus has been granted authority by the Leg
islature to issue bonds to the amount of $100,000 for fire de
partment purposes.

East Chester School District No. 4, N. Y.—This district 
has been authorized by the Legislature to issue bonds.

East Liverpool, 0  — ( S t a t e  a n d  C i t y  S u p p l e m e n t ,  page 
79.;—City Clerk J. N. Hanley will receive bids until April i7 
for city bonds to the amount of $18,500 issued for the purpose 
o f funding certain water indebtedness.

Fostoria, Ohio.—( S t a t e  a n d  C i t y  S u p p l e m e n t ,  page 79.)— 
A  bill has been introduced in the Legislature authorizing the 
Council of Fostoria to issue bonds to the amount of $25,000 to 
encourage manufacturing interests.

Hamilton County, Ohio.—( S t a t e  a n d  C i t y  S u p p l e m e n t , 
page 80).—Bills have been passed by the Legislature authoriz
ing Hamilton County to issue $8,000 of bonds to build a bridge 
across Mill Creek, $60,000 to improve Columbian Avenue, and 
$75,000 to build a bridge across the Big Miami River at 
Miamistown.

Harrintan, Tenn.—Mayor Herman W. Yeazey notifies the 
C h r o n i c l e  that bids will be received until May 1 for the fol- 
owing coupon bonds of the city of Harriman :

5 0  W a t e r  w o r k s  b o n d s .......... $ 1 ,0 0 0  e a c h ,  t o t a l ,  $ 5 0 ,COO
3 0  E l e c t r i c  l i g h t  b o n d s ..... 5 0 0  “  1 5 ,0 0 0
3 0  G e n e r a l  im p r o v e m e n t  b o n d s .  1 ,0 0 0  “  “  $ 3 0 ,0 0 0
3 0  “  “  “  .  5 0 0  “  “  1 5 ,0 0 0  4 5 ,0 0 0

T o t a l  i s s u e .............................................................................................................................................. $ 1 1 0 ,0 0 0

These bonds will be dated June 1st, 1893, with interest at 6 
per cent per annum, payable semi-annually on the first days 
of December and June of each year. The interest on all of 
these bonds is payable at the Lincoln National Bank, New 
York City. The principal of the general improvement bonds 
is payable at the office of the Treasurer of the city of Harri
man. The principal of the other bonds is payable at the 
Lincoln National Bank, New York City, The bonds are all 
payable 30 years from their date, but contain a clause allow
ing the city of Harriman to redeem them at anytime after 
the expiration of ten years. The principal and interest are 
payable in gold coin of the United States.

The City of Harriman was incorporated by special act of 
the General Assembly of the State ot Tennessee, (Chapter 49, 
Laws of 1891). Sec. 6 of Art. 6 of said charter, authorizes the 
City Council to issue bonds for the above purposes provided 
its action is ratified by a t wo-thirds vote of the qualified voters 
voting at the election. Proper ordinances were passed and 
the question submitted to the qualified electors on the 9th 
day of March, 1893. The vote in favor of the bonds was 
unanimous with the exception of one dissenting vote on the 
Electric Light Bonds. The City of Harriman has no bonded 
or floating indebtedness and these are the first bonds ever is
sued by the city. The assessed value of real estate (equalized) 
in 1892 was $875,550; the assessed value of personal property 
1892 was $397,620; total assessed valuation, $1,273,170. The 
actual value (approximate) is $1,800,000. The City of Harriman 
has a population of about 4,500.

Kings County, N. Y.—( S t a t e  a n d  C i t y  S u p p l e m e n t ,  page 
48.) —A bill has been introduced in the Legislature by Senator 
McCarty authorizing the issue of town local improvement 
bonds to the amount of $800,000.

Knox County, Ohio.—A bill has passed the Legislature 
authorizing the commissioners of this county to issue $150,000 
of bonds for the purpose of building a new court house.

N E W  L O A N S . N E W  L O A N S .

$ 3 4 5 ,0 0 0
4 PER CENT BONDS,

CITY OF MERIDEN.
I n  p u rsu a n ce  o f ,  an d  b y  a u th o r ity  o f  th e  G en era l 

A s s e m b ’ y  o f  t h e  S t i t e  o f  C o n n e c t icu t , t h e  C ity  o f  
M e r id e n  w ill is su e  $345,000 b o n d s , as f o l l o w s :
$185,000 Sevrer Bonds,

$210,000 Water Bonds,
D a te d  M a y  1st, 1893.

S a id  B o n d s  b e a r  in te r e s t  a t  t h e  ra te  o f  4 p e r  
c e n t , p a y a b le  sem i-a n n u a lly . M a y  a n d  N o v e m b e r, a t 
t h e  Im p o r te r s ’ & T ra d e r s ’ N a tion a l B ank , N e w  Y o r k . 
T h e  S e w e r  B o n d * *  m a t u r e  S i  0 , 0 0 0  e a c h  y e a r  

C o m m e n c in g  M ay 1st, 1900.
T h e  W a t e r  B o n  d a  m a t u r e  $ 2 0 , 0 0 0  e a c h  y e a r  

C o m m e n c in g  M a y  1st, 1901.
S e a le d  b id s  f o r  t h e  sa le  o f  t h e  sa m e a re  in v ite d , 

sa id  b id s  t o  b e  o p e n e d  in  t h e  o ff ice  o f  th e  C ity  T re a s 
u re r , a t  4  P . M ., A p ril 20,1*93 .

B o n d s  a re  e x p e c te d  t o  be re a d y  f o r  d e liv e r y  M ay 
1st, i f  n o t  th e y  w ill b e  so ld  w ith  a c c r u e d  in terest .

T h e  C ity  re s e rv e s  t h e  r ig h t  t o  r e je c t  a n y  o r  a ll b id s  
i f  n o t  s a t is fa cto ry . B id s  t o  b e  d ire c te d  t o

C. S. P E R K IN S , C ity  T re a su re r .

$ 1 0 0 , 0 0 0

HUDSON CO U N TY,
N E W  J E R S E Y ,

New Public Hoad 41-2 Per Cent Bonds
(E x e m p t  fr o m  ta x a t io n  m  N ew  J e rse y .)  

Dated March 1, 1893. Due Jan. 1, 1923. 
Interest payable J an. 1 and July 1. 

COUPON BONDS OF $1 ,000 EACH. 
Exchangeable for Registered Bonds Issued 

in any Amount.
V a lu e  o f  ta x a b le  p r o p e r ty , e s t im a te d . §2^0,000,000 00 
A s se sse d  v a lu a tio n  f o r  ta x a t io n , 1892.. 139,063,141 00 
T o ta l b o u d e d  d e b t , in c lu d in g  th is is su e . 2,932,800 00 
Cash  a n d  se cu r it ie s  in  s in k in g  fu n d  . . .  1,249,959 18
N e t  d e b t  o f  C o u n t y ......................................... 1,682,840 82

T h e r e  is n o  o t h e r  d e b t .
T h e  C h ie f  E n g in e e r  e s t im a te s  th e  v a lu e  

o f  p r o p e r ty  o w n e d  by  t h e  C o u n ty  t o  b e  $1,650,000 00 
T h is  Issue is f o r  t h e  p u rp o s e  o f  b u ild in g  a  p u b lic  

b o u le v a rd , ru n n in g  fr o m  B e r g e n  P o in t  t o  th e  B e rg e n  
C o u n ty  L in e , a  d is ta n ce  o f  fo u r t e e n  m ile s  th ro u g h  
th e  ce n te r  o f  th e  C ou n ty .

H u d s o n  C o u n ty  in c lu d e s  th e  c it ie s  o f  J e rse y  C ity , 
H o b o k e n , B a y o n n e , t h e  to w n s  o f  H a rr iso n , G u tte n - 
b e rg . U n io n  an d  W e s t  H o b ik e n ,  an d  T o w n sh ip s  o f  
K e a r n e y , N o r th  B e r g e n  a n d  W e e h a w k e n . J e rse y  
C ity  is  th e  C o u n ty  Seat.

T h e  p o p u la t io n  b y  t h e  la st  C ensus w as 275,126. I t  
h a s  h o w e v e r  b e e n  in cre a sin g  ra p id ly , a n d  is  n ow  
p la ce d  a t o v e r  300,000.

N. W . Harris & Co.,
B A N K E R S ,

1 5  W Q J . L  S T R E E T ,  N E W  Y O R K .

CHICAGO. BOSTON.

$ 5 , 2 5 0 , 0 0 0
STATE OF SOUTH CA RO LIN A  

4 1 Per Cent Bonds,
ISSUED FOR THE REDEMPTION OF AN EQUAL AMOUNT OF MATURING 6 PER

CENT BONDS.
Due Jan. 1, 1933, but Redeemable after 1913.

C o u p o n  o r  r e g is te re d , an d  in te r ch a n g e a b le .
IN T E R E S T  P A Y A B L E  J A N . A N D  J U L Y  1 IN  N E W  Y O R K , C H A R L E S T O N  O R  C O L U M B IA .

Sinking Fund §75,000 Per Annum, Cumulative, Secured on Phosphate Royalties.
And this Sinking Fund to be invested in these bonds i f  obtainable at reasonable price.

B O N D S  A N D  C E R T IF IC A T E S  “ F R E E  F R O M  A L L  8 T A T E , C O U N T Y  A N D  M U N IC IP A L  T A X E S  
W H A T S O E V E R ”  IN  T H E  S T A T E  O F  S O U T H  C A R O L IN A .

SO M U C H  O F  T H E  C A P I T A L  S T O C K  O F  A L L  B A N K S , O R  C O R P O R A T IO N S  O F  A N Y  K IN D  W I T H I N  
T H E  S T A T E , W H I C H  IS  O R  S H A L L  B E  I N V E S T E D  IN  T H E S E  B O N D S  “ S H A L L  B E  E X E M P T  

F R O M  A L L  S T A T E , C O U N T Y , T O W N S H IP , M U N IC IP A L , O R  O T H E R  T A X A T I O N .”

Coupons and Interest orders are receiv
able in payment o f  State taxes (except for 
the support of the public schools), and this 
tax-receivable provision is made a contract 
between the State and the holder by the 
act.

Any trustee, executor, guardian, com
mittee, clerk o f the court, &c., w h o  holds 
the present Slate bonds, which are to he 
refunded, is vested with the authority to 
exchange these bond* for the new per cent bonds “ At the ruling rates,”  and they are declared tree from any liability o f accountability to their several trusts because 
of such action.

A  sy n d ica te , re p re se n te d  b y  th is  co m p a n y , has 
p u rch a se d  th e  e n t ir e  issu e  o f  th e  a b o v e -d e s c r ib e d

b o n d s , an d  h a v in g  a lre a d y  s o ld  $2,000,000, n o w  o ffe r  
$2,000,000 a d d it io n a l a t  102}£ a n d  a ccru e d  in te r e s t  t o  
d a te  o f  pa y m e n t.

B r o w n  C on so ls  w ill b e  r e c e iv e d  in  p a y m e n t a t  par 
an d  a ccr u e d  in te r e s t  t o  d a te  o f  re ce ip t .

P a y m e n ts  t o  b e  m a d e  t o  th is  c o m p a n y , o r  t o  th e  
T re a su re r  o f  th e  S ta te  o f  S o u th  C arolina , a t C o lu m 
bia, o n  o r  b e fo r e  M a y  15.

O n p a y m en t, re c e ip ts  o f  th e  T re a su re r  o f  th e  S ta te  
w ill b e  issu ed , e x ch a n g e a b le  f o r  b o n d s  as s o o n  as 
e n g ra v e d .

T h e  b o n d s  a re  o ffered  s u b je c t  t o  p r e v io u s  sale, and 
t b e  r ig h t  t o  a d v a n ce  t h e  p r ic e  w ith o u t  n o t ic e  is  
re se rv e d .

A ll a p p lica tio n s  f o r  th e  a b o v e  b o n d s  m u st  b e  m a d e  
t o  th is  co m p a n y , an d  a p p lican ts  w ill in d ica te  w h e th e r  
th e y  d es ire  t o  m a k e  p a y m e n t  a n d  a c c e p t  d e liv e r ie s  
in  B a lt im o re , o r  a t th e  T re a su re r ’s o ff ice  in  C o lu m 
bia, S ou th  C arolin a .

The Baltimore Trust & Guarantee Co.,
B a l t i m o r e , M a rch  25,1893.

BOND CALL.
Pettis County, Mo.

N o tice  is  h e re b y  g iv e n  th a t  t h e  o u ts ta n d in g  b o n d s  
o f  P e tt is  C ou n ty , M issou ri, k n o w n  as “  P e t t is  C o u n ty  
F u n d in g  B o n d s ,”  b e in g  n o w  s u b je c t  t o  ca ll an d  p a y 
m e n t, t h e  fo l lo w in g  o f  sa id  b o n d s  w ill b e  paid, p r in 
cipa l an d  a cc r u e d  in te re st , a t  th e  A m e r ica n  E x 
ch a n g e  N a tion a l B an k  o f  N ew  F ork , in  th e  C ity  an d  
S ta te  o f  N ew  Y o rk , o n  t h e  first d a y  o f  M ay, 1893, to  
w it :

B o n d s  n u m b e re d  fr o m  O n e (1 ) t o  O n e H u n d re d  
(100) in c lu s iv e , f o r  F ive  H u n d re d  D o lla rs  ($500) 
ea ch , d a ted  M ay 1 ,1888 .

T h e  h o ld e rs  o f  sa id  b o n d s  w ill ta k e  n o t ic e  th a t  
sa id  b o n d s  a n d  a ccru e d  in te re st  w ill b e  pa id  as a b o v e  
s ta te d  a n d  th a t  th e  in te re st  o n  a ll o f  sa id  b o n d s  
ca lle d  w ill cea se  o n  M a y  1 ,1893 .

W itn e ss  m y  h a n d  a n d  o fficia l sea l th is  22d d a y  o f  
M a rch , 1893.

T H O M A S . F . M IT C H U M , C o u n ty  C lerk , 
[ s e a l .]  ________________ P e t t is  C ou n ty , M o.

B y  R O B E R T  C .  D A V I D S O N ,  P r e s i d e n t .

F I R S T  M O R T G A G E  6  P E R  
C E N T  S T R E E T  R A I L 

W A Y  B O N D S .
P R I N C I P A L  A N D  I N T E R 

E S T  P A Y A B L E  IN  
G O L D .

F IS H E R  &  S H A W ,
B A N K E R S ,  

B A L T I M O R E , M B .

P A R T I C U L A R S  ON A P P L I 
C A T IO N .
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Miamitown, Ohio.—A bill baa passed the Legislature pro

viding for the issue of bonds to the amount of $75,000 to build 
a bridge over the Great Miami River.

Now Utrecht, N. Y.—A bill has been passed by the New 
York Legislature authorizing New Utrecht to issue $500,000 
of bonds for street improvements.

North Lewisburg, Ohio.—A bill has been passed by the 
Legislature providing for the issue of $2,000 of bonds to meet 
deficiencies.

Oswego Township, Kan.—( S t a t e  a n d  C i t y  S u p p l e m e n t , 

page 125.)—Judge River of the United States District Court 
has pronounced $78,000 of Oswego Township refunding bonds 
null and void. The bonds were issued by a Refunding Com
missioner appointed under a special act of the Legislature of 
1883, and in his decision Judge River said that the law was 
unconstitutional. The securities in question are held by the 
Travelers’ Insurance Company.

Santa Barbara C al—Boulevard bonds to the amount of 
$20,000, bearing interest at the rare of 5 per cent per annum, 
have been awarded to Messrs. E. H. Rollins & Sons, of Den
ver, Col. These bonds will mature $2,500 on March 25, 1907, 
and $3,500 yearly thereafter until March 25, 1912.

Scotia, N. Y.—A bill has been passed by the New York 
Legislature authorizing this place to issue bonds for fire de
partment purposes.

Sheboygan C o, Wis.—County Clerk J. F. Miller notifies 
the C h r o n ic l e  that $46,000 of 5 per cent county bonds have 
been sold to W. J. Hayes &  Sons of Cleveland, O., for $46,369. 
Of these securities $10,000 will mature on May 1, 1894, and 
$9,000 each year thereafter until all are paid. Sheboygan 
County has no other debt of any kind ; its population is 42,489; 
assessed valuation of real and personal property, $18,222,528.

Tacoma, Wash.—( S t a t e  a n d  C i t y  S u p p l e m e n t , page 144.) 
—At a special election held in Tacoma this week it was voted 
to issue bonds for the purchase of the water works and elec
tric plant now supplying the city, which belongs to Charles B. 
Wright, of the Northern Pacific Railroad. The number of 
votes polled was 5,186. of which 3,206 were in favor of pur
chase. The amount of bonds to be issued is $1,750,000, and the 
property will be turned over to the city by Mr. Wright shortly.

Toledo, Ohio.;—(State a n d  City Supplement, page 82).—  
Bids will be received by City Auditor James H. Piieatt until 
April 24 for the purchase of general fund bonds to the amount 
of $62,000, to bo dated July 1, 1892, bear interest at the rate 
of 4>! per cent per annum, payable semi annually, and ma
ture July 1, 1917. No proposal will be accepted for loss than 
par and accrued interest from date of bonds to date of delivery 
at Toledo. Bidders will be required to state the gross amount 
they will pav for the bonds besides the accrued interest to date 
of delivery at Toledo, Ohio. They will also be required to de
posit with each bid an amount of money or a certified check on 
some responsible bank equal to at leasts per centum of the 
par value of the bonds so bid for as a guarantee of good faith, 
and that the bid so made (if successful) will be fulfilled in 
accordance with the terms thereof, and the requirements of the 
Law and Ordinances. When the bids have been examined and 
the award.made according to law, all moneys or checks de
posited as guarantees shall be returned to the depositor, or 
held by the City Auditor subject to his call, except that of the 
successful biider, which shall be held and considered, and 
accepted, as part payment of the bonds so awarded or sold ; 
but should there be any repudiation of the contract or agree
ment, or refusal lo accept and pay for ttie bonds so sold, then 
and in that case the deposit shall be forfeited to the city of 
Toledo, and shall become the property of said city in com
pensation for- loss and expenses attending the salo of said 
bonds and as liquidated damages for repudiation of bid. And 
no bid will he received if not accompanied by money or check 
aforesaid. The right is reserved to reject any or all bids.

Troy, N. Y.—(State and City  Supplement, page 54.)—A  
bill has been passed by the Legislature giving power to the 
Water Board of Troy to adopt a gravity water supply and 
to bond the city for $709,000 for this purpose.

Watertown, N. Y.—(State and City Supplement, page 55.)
—A bill introduced in the Legislature by Senator Mullin 
allowing Watertown to issue water bonds to the amount of 
$40,000 lias been passed.

Wyoming, Ohio.—A bill has been introduced in the Ohio 
Legislature authorizing the village of Wyoming to issue $10,- 
000 of bonds for park purposes.
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N E W  L O A N S .

$ 1 0 0 , 0 0 0

S a l t  L a k e  C i t y ,  U t a h ,

10-20-YEAR 5s.
Issu ed  fo r  m u n ic ip a l pu rposes ; d a te d  J u ly  1st, 1892; 

in te r e s t  pa yab le  J a n u a ry  1st an d  J u ly  1st in  N ew  
Y ork  C ity.
R ea l v a lu a tio n ............................................................$85,000,000
A s se sse d  v a lu a tio n ...........................................   61,028,050
TY>tal d e b t , th is  issu e  in c lu d e d  .......................  1,600.000
L ess  w ater  d e b t .........................................................  543,648

N et d e b t , less th a n  2 per c e n t ...........................  $956,852
P o p u la tio n , estim ated  a t p re se n t tim e , 60,000. 

P rice  and p a rticu lars  fu rn is h e d  o n  a p p lica tion .

E. H. Rollins & Sons,
!?««■ Y<>>'|1 City, H o h i o i i .  H u n . ,Ja W all Street. 216 Exchange Kuildhig.

$ 8 0 , 0 0 0
C i t y  o f  D u l u t h ,  M i n n . ,

SCHOOL 5s.
Dated Sept. 1, 1899. Due Sept. 1, 1929.

P rin cip a l an d  In terest p a y a b le  a t 
A M E R IC A N  E X C H A N G E  N A T IO N A L  B A N K , 

N E W  Y O R K .
Price 108 and Interest.

Lamprecht Bros. & Co ,
11 W I L L  S T ., N E W  Y O R K .

~ N E W ~  L O A N S .

Chippewa Falls* Wisconsin......... fj per ceui.
Dubuque* Iow a .................................5  “
Sioux City. Iow a .............................. (j **
Findlay* Ohio.................................... (j *•
Columbus, Ohio................................ (j “
New Brighton, Pa., C old ...............A •*
Muskegon, M ich............................... 5  **

F O R  S A L E .
Prices and further particulars furnished upon application.

C .  H .  W H I T E  &  C O . ,

183 Dearborn St.. 7 3  Broadway,
CHICAGO, ILL.__________ NEW Y O R K .

MUNICIPAL SECURITIES
OF

P IT T S B U R G  A \ D  V IC IN IT Y
Dealt in by

Jas. Garothers,
9 0  F O U R T H  A V E .,P I T T S B U R G , P A .

N E W  L O A N S .

INVESTMENT BONDS
F O R  SALE.

CISTS ON APPLICATION,

N E W  L O A N S .

T H E

Lewis Investment Co.,
DES MOINES, IOW A.

CA P IT A L  P A ID  D P, -  $150,000.

Choice Investments in the most Conserva
tive Field la the West*

Members o f the New York and Boston 
Stock Exchanges.

D E A L E R S  IN

Q IY  p r o  A P D T  G u a ra n te e d  F ir s t  Mor- 
O I A  i C n  I l C I v l  g a g e s  o n  im p ro v e d  la n e s  
in  I o w a  a n d  E a ste rn  N eb ra sk a . S a fe  an d  D esira b le

Fifteen Years’ Successful Experience. 
Send for Pamphlet.

W. A. HOTCHKISS, GKO. H. LEWIS,

C O M M E R C I A L  P A P E R .

Blake Brothers & Co.,
28 S T A T E  S T R E E T , BOSTON.

5 NASSAU S T R E E T , N E W  Y O R K ,

8 1 0 0 , 0 0 0

C i t y  o f  W a c o ,  T e x a s ,

GOLD 5s.
I N T E R E S T  A N D  P R I N C I P A L  P A Y A B L E  IN

G O L D  C O IN ,

Price and Particulars on Application.
W R I T E  F O R  M A R C H  L I S T  O F  I N V E S T M E N T S .

A o t ’g S e c re t a r y .  P re s id e n t .

W. J. Hayes & Sons,
B A N K E R S ,

D e a l e r s  in  M U N I C I P A L  B O N D S .
S tre e t  R a ilw a y  B o n d s  a n d  o th e r  h igh  g ra d e  In

v e s tm e n ts .
143 s “ »erJ«r St.,d 10 ,VALL STREET, 
7  E x c h a n g e  P l a c e .   ̂ N E W  YORK.
___________ C a b le  A d d re s s , “  K E N N E T H .” ____________

Geo. M. Huston & Co.
B O N D A N D  S T O C K  D E A L E R S

W e  b u y  a n d  se ll o u tr ig h t  a ll W e s te r n  _ 
M u n icipa l B o n d s  a n d  S tock s . W e  
c h e e r fu l ly  fu rn ish  fu ll and re lia b le  in 
fo rm a tio n  co n c e rn in g  any  W e s te r n  se 
cu r ity  w ith o u t  ch a rg e . M o n th ly  q u o 
ta tio n  c ircu la r  m a iled  t o  a ll a pp lican ts ,
N ew  iBsues o f  m u n icip a l b o n d s  w an ted .

805  P IN E  S T R E E T , ST . LOIJIS, MO.

S. H. Wood & Co.,
INVESTMENT BANKERS,

F A R S O N ,  L E A C H  &  C O . ,

CHICAGO, NEW Y O R K ,
115 Dearborn St. 2 W all St.

Guarantee Loan Building,
MOIIVEAPOLIS, M I M „

Healers In th e  h ig h e s t  cla ss  o f  M in n ea p o lis  S e cu r i
ties , Bank S tooks, M o r tg a g e s  an d  B on d s.

Wilson, Colston & Co.,
BANKERS,

B A L T IM O R E ,
H a v e  p u rch a sed  fr o m  th e  C ity  o f  

TUSCALOOSA, ALA.,
9 4 8 . 0 0 0  6 p e r  c e n t  30-yea r G o ld  B on d s, p r iu c 

an d  In terest pa yab le  in  Now Y o rk .
9 2 8 . 0 0 0  w e re  Issued t o  red eem  a lik e  nraeun 

m a tu rin g  8  per c e n t  B ond s, aud th e  b a lan ce  
th e  co m p le t io n  o f  th e  C ity  H all.

_____________ C O R R ES P O N D E N C E  S O L IC IT E D ._______________

Brand River Talley RR. Co Stock.
R o a d  le a se d  t o  th e  M ich ig a n  C entral R R . Co. in  

p e rp e tu ity  fo r  5  per c e n t  o n  th e  s to ck , t h e  lessee  
a ssu m in g  a ll lia b ilities . S t o c k  n o t  t a x a b l e ,  th e  
co m p a n y  paying  a  sp ecific  ta x . H a s paid a b o u t  40 
sem i-a n n u a l d iv id en d s.

2 0 9  S H A R E S  (P A R  $ 5 0 .)
F O R  S A L E  B Y

S. H. BARROWS, 38 Broad St., New York.
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STATE AND CITY DEBT CHANGES.
We subjoin reports as to municipal debts received since the 

last publication o f  our S t a t e  a n d  C i t y  S u p p l e m e n t .  

Some of these reports are wholly new and others cover items 
o f  information additional to those given in the S u p p l e m e n t , 

and of interest to investors.
Florida—Jacksonville.—( S t a t e  a n d  C i t y  S u p p l e m e n t ,  

page 163.)—Hon. Henry Robinson, Mayor. The following 
statement has been corrected to date by City Comptroller 
Edward H. Harris. Jacksonville is the capital of Duval 
County. The bonds below described were issued for drain
age, water works and sewerage.

LOANS— -— Interest. — , ,----------------Principal.--------------- ,
N A M E  A N D  P U R P O S E . P. Ot. Payable. When Due. Outstand’g.

v . C .T a i l .  1 5 , 1 8 9 8 ,  T
S a n i t a r y  i m p r o y e m ’ t  l i d s . .  8  J  & J  '  s u b je c t  t o  c a l l  [■ $ 2 0 0 ,2 0 0

C a t  a n y  t im e .  )

INTEREST i s  p a y a b le  i n  J a c k s o n v i l l e .

TOTAL BONDED DEBT M a r c h  1 , 1 8 9 3 ,  $ 2 0 0 ,2 0 0 ;  s i n k i n g  f u n d  
a s s e t s ,  $ 1 ,9 0 0 ;  n e t  d e b t ,  $ 1 9 8 ,2 1 0 ;  w a t e r  d e b t ,  i n c lu d e d  i n  t o t a l  

d e b t ,  a b o u t  $ 1 2 0 ,0 0 0 .  F l o a t i n g  d e b t , l $ 5 2 ,2 9 5 T 6 .  O n M a r c l i  1 ,  1 8 9 2 ,  

t i l e  b o n d e d  d e b t  w a s  $ 2 1 0 ,2 0 0 ;  f l o a t in g  d e b t ,  $ 8 8 ,6 3 3 .

ASSESSED VALUATION i n  1 8 9 2  o f  r e a l  e s t a t e  $ 1 0 ,0 3 5 ,7 0 0 ;  o f  
p e r s o n a l  p r o p e r t y ,  $ 2 ,5 0 5 ,1 0 0 ;  t o t a l ,  $ 1 2 ,5 4 0 ,8 0 0 .  I n  1 8 9 1  r e a l  e s t a t e ,  
$ 1 0 ,1 0 6 ,4 0 0 ;  p e r s o n a l  p r o p e r t y ,  $ 2 ,4 6 8 , 2 7 0 ;  t o t a l ,  $ 1 2 ,5 7 4 ,6 7 0 ;  t a x  

r a t e  f o r  c i t y  p u r p o s e s  (o n  t h r e e - q u a r t e r s  v a l u e  o f  p r o p e r t y ) ,  $ 1 1 - 5 0  

p e r  $ 1 ,0 0 0 ;  S t a t e  a n d  c o u n t y  t a x  ( o n e - t h i r d  v a l u e ) ,  $ 1 6 - 5 0  p e r  $ 1 ,0 0 0 ;  

t o t a l  t a x  ( p e r  $ 1 ,0 0 0 ) ,  $ 2 8 - 0 0 .

POPULATION i n  1 8 9 0  w a s  1 7 ,2 0 1 ;  i n  1 8 8 0  w a s  7 , 6 5 0 ;  i n  1 8 7 0  
w a s  6 ,9 1 2 .  A  r e c e n t  c e n s u s  t a k e n  b y  t h e  c i t y  B o a r d  o f  H e a l t h  s h o w s  

t h e  p r e s e n t  p o p u la t io n  to  b e  2 2 ,0 0 0 .

MAYOR’S MESSAGE.-In connection with the above report, 
we give the remarks on the city’s finances which were made 
by Mayor Robinson in his annual message to the Common 
Council delivered on January 35, 1893.

F I N A N C E S .

“  As my last annual report indicated, the prospects of 
bringing the city out of debt (except the sanitary bonds) has 
been practically realized, and for the first time in the munici
pal history of the city since the war its officers and employes 
are being paid their salaries and wages regularly every month 
in cash. We are not only on a cash basis but have reduced 
materially the old debts and have ample assets to meet all 
outstanding and accruing liabilities.

“  There were collected last year of back taxes prior to 1891 
the sum of $34,268 48.

“  The excess of taxes collected in 1893 over 1891 was 
$83,411 08.

“  Still uncollected back taxes for the years 1887-8-9 and 1890 
on the books is $49,621 53, and for 1891, $43,231 34. The total 
unpaid taxes at the end of the year was $93,853 87. Diligent 
efforts are being made to collect these, as yet, unpaid taxes, 
and I hope during the current year to succeed in having 
them all collected. Our people are now more willing to pay 
taxes than they have been heretofore, and promptly respond. 
The city attorney has entered suits for back taxes, and on ob
taining judgments on the same the claim of the city will be 
a first mortgage lien on the property on which taxes are past 
due and delinquent.

“  The total outstanding indebtedness of the city, other than 
the sanitary bonds, December 31,1891, was $76,448 66, and on 
December 31, 1892, it was the sum of $52,295 16, showing a 
reduction of old debts during the past year of $24,148 50, 
besides retiring ten binds of $1,000 each ($10,000), making a 
total reduction of liabilities during the past year of the sum of 
$84,148 50.

“  The cash balance on hand at the end of the year 1891 was 
$18,186 51, of which $9,407 76 belonged to the sinking fund ; 
hence the available cash balance at the end of 1891 was only 
$8,778 75.

“ The cash balance on hand December 31, 1892, was 
$20,834 73, of which $1,960 17 belongs to the sinking fund ; 
hence the net available cash balance December 31, 1892, was 
$18,874 56, being an available cash balance in excess of De
cember 31 1891 of the sum of $10,095 81.” * *

C H I C A G O . C H I C A G O . C H I C A G O .

Jamieson & Co.,
STOCKS—BONDS,

3W
M e m b e rs  N e w  Y o r k  S to c k  E x c h a n g e , 

C h ic a g o  S to c k  E x c h a n g e .

1 8 T -1 8 9  D E A R B O R N  S T R E E T ,

Chicago, Ills.
P r iv a t e  W i r e  to

I .  & B . W O R M 8 E R ,  N E W  Y O R K .

F L O W E R  & C O ., N E W  Y O R K .

R .  G L E N D I N N I N G  & C O ., P H I L A D E L P H I A .  

Special attention given to out-of-town busi
ness. Correspondence solicited.

B .  B b s b s s , M e m b e r  N e w  Y o r k  S to o k  E x o h a n g e  
D  M . C u m m in g s . M e m b e r  C h ic a g o  S to c k  E x c h a n g e

Breese & Cummings,
BANKERS AND BROKERS,

1 1 1  A N D  1 1 3  M O N R O E  S T R E E T ,
C H I C A Q O

S e c u r it ie s  l is t e d  in  N e w  Y o r k ,  B o s to n  o r  C h ica g o  
C \ f r ie d  o n  c o n s e r v a t iv e  m a rg in s .

A .  O . S L A U G H T E R ,  M e m b e r  N . Y .  8 to c k  E x o h a n g e  
W M . V .  B A K E R .  M e m b e r  C h ica g o  S to c k  E x c h a n g e

A. O. Slaughter & Co.,
B A N K E R S ,

111-113 LA SALLE STREET,
C H IC A G O , IL LS.

Chicago Securities Bought and Sold.

Loeb & Gatzert,
M O R T G A G E  B A N K E R S

1 2 5  L A  S A L L E  S T R E E T , C H IC A G O .
F i r s t  M o rtg a g e s  f o r  s a le  In  la rg e  a n d  s m a l l a m o u n ts , 

n e t t in g  in v e s t o r s  6 , 5% a n d  6  Der c e n t , s e c u re d  by 
Im p ro v e d  a n d  in c o m e -b e a r in g  C h ic a g o  c i t y  p ro p e r ty . 

Principal and Interest payable in Gold. 
C O R R E S P O N D E N C E  S O L I C I T E D .

Fred. G. Frank & Bro.
L O C A L  S E C U R I T I E S  A  S P E C I A L T Y .

09 WASHINGTON STREET, CHICAGO. 
C o rre s p o n d e n c e  In v i t e d .

Title Guarantee & Trust 
Company

O F  C H I C A G O ,
92 , 94 <fc 90 WASHINGTON STREET.

Capital, paid-up.......................... 91,000,000
Undivided earnings, Including

surplus.........................................  239,000
Deposited with State Auditor. . 200 ,000

G U A R A N T E E S  T I T L E S  T O  R E A L  E 8 T A T E .
M A K E S  A B S T R A C T S  O F  T I T L E .

Offers investors In real estate securities 
protection afforded by no other system of 
doing business.

I s  a u th o r iz e d  b y  la w  to  a c t  a s  R e g is t r a r  o f  S to c k s  
a n d  B o n d s , E x e c u t o r ,  R e c e iv e r  a n d  T r u s t e e  fo r  
E s t a t e s ,  S y n d ic a te s , I n d iv id u a ls  a n d  C o rp o ra t io n s .

T r u s t  m o n e y s  a n d  t r u s t  s e c u r it ie s  k e p t  se p a ra te  
f ro m  t h e  a s s e ts  o f  t h e  C o m p a n y .

CORRESPONDENCE SOLICITED.
O F F I C E R S :

G W Y N N  G A R N E T T ,  P r e s id e n t .
A .  H .  S E L L E R S ,  V ic e - P r e s id e n t .  

A R C H I B A L D  A .  S T E W A R T ,  S e c re t a r y .
C H A 8 .  R .  L A R R A B E E ,  T r e a s u r e r .

F R A N K  H .  S E L L E R S ,  T r u s t  O ffio e r.
D I R E C T O R S :

G w y n n  G a r n e t t ,  C h a s . W .  D r e w ,
W . D .  K e r fo o t ,  J o h n  P .  W i ls o n ,
H o ra c e  G . C h a s e , E d s o n  K e i t h ,
J o h n  G . 8 h o r t a l l ,  G e o . M . B o g u e .
J o h n  D e K o v e n ,  A .  H .  S e l le r s .

S a m u e l B .  C h a s e ,
C O U N S E L :

W .  C . G o u d y , J o h n  P .  W ils o n .
A .  W . G re e n , A .  M . P e n c e ,

Herman Schaffner & Co.
B A N K E R S ,

COM M ERCIAL PAPER,
100 W a sh in g to n  Street,

Illinois Trust & Savings 
Bank.

CH ICA G O , IL L .
CAPITAL AND SURPLUS, - 93 ,250 ,000

I N T E R E S T  A L L O W E D  O N  D E P O S I T S .  
T h is  B a n k  is  d ir e c t ly  u n d e r  th e  ju r is d ic t io n  a n d  

s u p e rv is io n  o f  t h e  S ta te  o f  I l l in o i s ,  i s  a  L E G A L  
D E P O S I T O R Y  f o r  C o u r t  M o n e y s , a n d  is  a u th o r iz e d  
to  a c t  a s  T R U S T E E ,  E X E C U T O R ,  R E C E I V E R  a n d  
A 8 S I G N E E  f o r  E S T A T E S ,  I N D I V I D U A L S  and  
C O R P O R A T IO N S .

O F F I C E R S :
J o h n  J .  M it c h e l l ,  P r e s id e n t .

J o h n  B .  D r a k e , V ic e - P r e s id e n t .
W m . H .  M it c h e l l ,  8 e co n d  V ic e - P r e s id e n t ,  

W m . H .  R e id , T h i r d  V ic e - P r e s id e n t  
J a m e s  8  G ib b s , C a s h ’r .  B .  M . C h a t t e l l ,  A s s ’t  C a sh ’? 

D I R E C T O R S
J o h n  M o C a ffe ry , J o h n  B .  D ra k e *
L .  Z .  L e t t e r ,  W m . H .  R e id ,
W m . H .  M it c h e l l ,  J o h n  J .  M it c h e l l
W m . G . H ib b a rd , J .  C . M c M u l l in ,
D . B . .8 h ip m a n , J .  O g d en  A r m o u r ’

F r e d e r ic k  T .  H a s k e l l .

The
EquitableTrustCompany

1 8 5  D E A R B O R N  S T .,  C H IC A G O .

CAPITAL, PAID U P ,----------- $500,000
SURPLUS, - ----------- ----------  50,000

A U T H O R I Z E D  B Y  L A W  T O  R E C E I V E  a n d  e x 
e c u te  t r u s t s  o f  e v e r y  c h a ra c t e r  f r o m  c o u r t s ,  c o rp o ra 
t io n s  a n d  in d iv id u a ls .  T a k e s  e n t ir e  c h a rg e  o f  e s ta te s , 
r e a l a n d  p e rso n a l. A c t s  a s  a g e n t  fo r  t h e  r e g is t r a 
t io n  a n d  t r a n s f e r  o f  b o n d s  a n d  s to c k s  a n d  t h e  p a y 
m e n t  o f  co u p o n s , in t e r e s t  a n d  d iv id e n d s . A  le g a l 
d e p o s ito ry  fo r  c o u r t  a n d  t r u s t  fu n d s .

I N T E R E S T  A L L O W E D  O N  D E P O S I T S  o f  m o n e y , 
w h ic h  m a y  b e m a d e  a t  a n y t im e  a n d  w ith  j r a w n  a f t e r  
f iv e  d a y s ’ n o t ic e , o r  a t  a  f ix e d  d a te .

T R U S T  F U N D S  A N D  T R U S T  I N V E S T M E N T S  
a r e  k e p t  s e p a ra te  a n d  a p a r t  f ro m  t h e  a s s e ts  o f  th e  
co m p a n y .

CH ICAG O , IL L .

Cahn & Straus,
B A N K E R S ,

128 LA SALLE ST., CHICAGO! '
A General Banking Business Transacted.
F I R S T  M O R T G A G E  L O A N 8  O N  I M P R O V E D  C I T Y  

R E A L  E S T A T E  F O R  S A L E .

M e m b e rs  o f  th e  C h ic a g o  S to o k  E x c h a n g e .

D I R E C T O R S :
Z E L  F .  H A T C H ,  C H A S .  H .  H U L B U R D ,
[. W .  K E R W I N ,  G E O . N . C U L V E R ,
A R R Y  R U B E N S ,  M A U R I C E  R O S E N F E L D ,
R .  W A L S H , S A M U E L  D .  W A R D ,

O F F I C E R S :
J .  R .  W A L S H ,  P r e s id e n t .

O H A S .  H .  H U L B U R D ,  V ic e - P r e s id e n t .  
S A M U E L  D .  W A R D ,  T r e a s u r e r .

L Y M A N  A .  W A L T O N ,  S e c r e t a r y
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“ The total valuation of property within the city for 1891 
for taxing purposes was $12,592,670. Out of this amount 
there was $452,000 on property owned by colored people. Of 
this they owned property within the olcf city to the amount 
of $84,600 and $372,600 in the suburbs Of the 8,600 tax
payers on the tax-rolls for 1891 600 were colored persons. 
The total tax levy for that year was $150,016 27, of which was 
assessed against property of colored persons $4,190 60, show
ing an average for colored tax-payers somewhat less than $7 
each, and white tax-payers about $49 each.

“  I estimate that the real estate owned by organizations 
which are not subject to taxes under our Constitution will 
f u l l y  come up to one million of dollars.” * * *

New Jersey—New Brunswick.—( S t a t e  a n d  C i t y  S u p p l e 

m e n t , page 6 1 . ) — James H .  Van Cleef, Mayor. The following 
statement of New Brunswick’s debt and financial condition 
have been revised to date by means of a special report to the 
C h r o n i c l e  from James Neilson, City Treasurer, and it shows 
the city’s standing on April 1, 1893.

This city is situated in Middlesex County.
L O A N S —  When Due.

R e v e n u e  B o n d s —
4 » ,  M & N , $  1 0 ,0 0 0 . . . . ---------------------

S i n k i n g  F o n d  B o n d s —
6 s ,  M & 8 , $ 1 1 , 0 0 0 . . . . S e p t .  1 , 1 0 0 2  
6 s ,  M & S , 4 1 , 0 0 0 . . . .M o l l .  1 , 1 9 0 3  
6 s ,  J & .T ,  1 4 1 ,5 0 0 . . .  .1 9 0 5  &  1 9 0 6
5 s ,  M & N , 4 5 ,0 0 0 -----M a y  1 , 1 8 9 7
5 s ,  M & S , 2 2 , 0 0 0 . . . .S e p t .  1 , 1 9 0 1  
5 s ,  M & S , 2 5 , 0 0 0 . . . . S e p t .  1 , 1 9 0 2  
5 s ,  J & J ,  1 5 ,0 0 0 .  . . . J a n .  1 , 1 9 0 6  
4 32 S , M & N , 1 2 , 0 0 0 . . . . M a y  1 , 1 9 0 7  
4 s ,  M & N , 5 5 ,0 0 0 . . . . M a y  1 , 1 9 0 7  
4 s ,M & N ,  1 0 , 0 0 0 . . . . N o v .  1 , 1 9 0 7  
4 s ,  M & S , 1 0 ,0 0 0 . . . . M a r . ,  1 9 0 8

S t r e e t  a n d  S e w e r  B o n d s -
7 8 , M & N , $ 7 7 , 2 0 0 . . . . ------------- 1 8 9 4
7 a ,  M & N , 5 2 , 3 0 0 . . . . -----------   1 8 9 5
7 s ,  M & N , 1 2 7 , 5 0 0 . . . . ------------- 1 8 9 6

S t r e e t  &  S e w e r  B o n d s -(Cont.). 
7 s ,  M & N ,$ 1 7 2 , 0 0 0 . . . . -------------1 8 9 7
7 s ,  M & N , 5 5 , 1 0 0 . . . . ---------- 1 8 9 8
6 s ,  M & N , 2 0 6 , 0 0 0 . . . . ---------- 1 8 9 8
6 s ,  M & N , 4 9 , 5 0 0 . . . . ---------- 1 8 9 9
6 s ,  M & N , 2 i , 5 0 0 . . . . ---------- 1 9 0 0
6 s ,  M & N , 1 0 , 0 0 0 . . . . ---------- 1 9 0 1
6 s ,  M & N , 2 0 , 0 0 0 . . . . --- —  1 9 0 2
6 s ,  M & N , 3 9 , 0 0 0 . . . . ---------- 1 9 0 3
6 s ,  M & N , 5 0 0 . . . . ---------- 1 9 0 5
6 s ,  M & N , 2 9 , 0 0 0 . . . . -- ------ - 1 9 0 0

W a t e r  B o n d s —
7 s ,  M & N , $ 4 2 , 0 0 0 . . . . M a y  1 , 1 8 9 7  
7 s ,  M & N , 5 0 ,0 0 0 . . . . M c h .  1 , 1 8 9 9
7 s ,  M & N , 5 0 ,0 0 0 _____M c l i .  1 , 1 9 0 4
7 s ,  M & N , 3 8 ,5 0 0  . . . N o v .  1 , 1 8 9 3  
( $ 5 ,0 0 0  d u e  y e a r l y )  t o  N o v .  1 , 1 9 0 0  
7 s ,  M & N , 7 0 , 0 0 0 . . . . N o v .  1 , 1 8 9 3  
( $ 1 0 ,0 0 0  d u e  y ’ i ' l y )  t o  N o v .  1 , 1 8 9 9

I N T E R E S T  o n  t l i e  w a t e r  b o n d s ,  w i t h  t h e  e x c e p t i o n  o f  t h e  $ 3 8 ,5 0 0  
a n d  $ 7 0 ,0 0 0  i s s u e s ,  i s  p a y a b le  a t  t h e  N in t h  N a t i o n a l  B a n k ,  N e w  Y o r k

C i t y .  A l l  o i l i e r  i n t e r e s t  a t  t l io  N a t io n a l  B a n k  o f  N e w  J e r s e y  a t  N e w  

B r u n s w i c k .

j T O T A L  D E B T ,  S I N K I N G  F U N D ,  E T C . - T h o  s u h jo in e d  s t a t e m e n t  
s h o w s  N o w  B r u n s w i c k ' s  t o t a l  m u n i c ip a l  d e b t ,  t h e  s i n k i n g  f u n d  h e ld  b y  

t h e  c i t y  a g a in s t  t h e  s a m e ,  t h o  w a t e r  d e b t ,  a n d  t h e  c i t y ' s  f l o a t in g  d e b t ,  

o n  t h e  d a t e s  m e n t io n e d .

A p r .  1 , 1 8 9 3 .  A p r .  1 , 1 8 9 2 .  A p r . 1 , 1 8 9 1
T o t a l  m u n i c ip a l  d e b t ...................................... $ 1 ,5 6 7 ,6 0 0  $ 1 ,5 7 6 ,1 0 0  $ 1 ,0 0 2 ,6 0 0
S i n k i n g  f u n d s  a n d  o t h e r  a s s e t s . . .  3 3 0 ,3 5 5  3 0 2 ,2 4 1  3 1 2 , 5 1 1

N e t  d e b t ...................................................................$ 1 ,2 3 7 ,2 4 5  $ 1 ,2 7 3 ,8 5 9  $ 1 ,2 9 0 ,0 8 9
W a t e r  d e b t ,  in c lu d e d  a b o v e .................. 2 5 0 ,5 0 0  3 0 3 ,5 0 0  3 1 8 ,5 0 0
F l o a t i n g  d e b t  ( in c lu d e d  a b o v e ) . . .  * 7 0 ,0 0 0  3 4 ,0 0 0  3 8 ,0 0 0

A p r . 1 ,1 8 9 0 .  A p r . 1 ,1 8 8 7 .  A p r . 1 ,1 8 8 6 .  A p r . 1 , 1 8 8 5 .
T o t a l  d e b t s ............................. $ 1 ,5 8 0 ,6 0 0  $ 1 ,6 2 4 ,6 3 0  $ 1 ,6 9 5 ,3 2 6  $ 1 ,6 1 8 ,6 1 9
T o t a l  a s s e t ............................. 1 9 0 ,2 8 2  1 1 5 ,7 4 7  1 6 9 ,1 9 1  5 7 ,5 1 9

N e t  d e b t ...........................$ 1 ,3 9 0 ,3 1 8  $ 1 ,5 0 8 ,8 8 3  $ 1 ,5 2 6 ,1 3 5  $ 1 ,5 6 1 ,1 0 0

F l o a t ,  d e b t  ( I n c lu d . )  $ 4 0 ,0 0 0  $ 1 0 1 ,1 3 0  $ 1 0 3 ,3 2 6  $ 1 1 1 ,2 1 9

* T h e  f lo a t in g  d e b t  a s  g i v e n  f o r  A p r i l  1 ,  1 8 9 3 ,  I n c l u d e s  r e v e n u e  
b o n d s .

CITY P R O P E R T Y . — T h e  c i t y  o w n s  p u b l io  b u i ld in g s ,  s t e a m  A r e  

e n g in e s ,  e t c . ,  a n d  a  w a t e r  w o r k s  c o s t in g  $ 4 7 2 ,3 3 7 ;  t h e  g r o s s  

e a r n in g s  f r o m  w h i c h  f o r  t h e y e a r  e n d in g  J a n u a r y  1 , 1 8 9 2 ,  w e r e  $ 5 3 ,4 2 8 ,  

a n d  t h e  c o s t  o f  m a in t e n a n c e  a b o u t  $ 1 3 ,3 1 3 ,  o f  w h ic h  $ 2 ,0 0 0  w a s  l o r  

r e - l a y i n g  w a t e i ’ i u a i n s ; c o n s t r u c t io n  $ 5 ,9 6 1 .

A S S E S S E D  V A L U A T I O N . — T h e  c i t y ’ s  a s s e s s e d  v a l u a t i o n  a n d  t a x  

r a t e  h a v e  b e e n  a s  f o l lo w s  :

Real Personal Total Assessed Rale o f Tax
Tear. Estate. Property. Valuation. per  $ 1 ,0 0 0 .
1 8 9 2  ...................$ 7 ,9 0 0 ,0 0 0  $ 2 ,1 1 0 ,0 0 0  $ 1 0 ,0 1 0 ,0 0 0  $ 2 5 '0 0
1 8 9 1 ......................  7 ,9 3 0 ,0 0 0  2 ,1 1 0 ,0 0 0  1 0 ,0 4 0 ,0 0 0  2 4 - 2 0
1 8 9 0  ..................... 7 , 9 0 0 ,0 0 0  2 ,1 5 0 ,0 0 0  1 0 ,0 5 0 ,0 0 0  2 4 - 6 0
1 8 8 6 ....................... 4 , 0 6 2 ,4 5 5  1 ,3 2 5 ,8 5 0  5 ,3 8 8 ,3 0 5  4 1 - 4 0
1 8 8 0 ....................... 4 , 1 7 3 ,0 0 0  1 ,2 4 3 ,0 0 0  5 ,4 1 6 ,0 0 0  3 5 - 8 1

T h e  t o t a l  t a x  r a t e  f o r  t h o  y e a r  1 8 9 2  in c lu d e d  S t a t e  t a x ,  $ 2 - 9 9  
c o u n t y  t a x ,  $ 7 ' 2 4 ; c i t y  t a x  p r o p e r ,  $ 1 3 - 8 6 ,  a n d  s c h o o l  t a x ,  $ 1 - 0 0 .

P O P U L A T I O N . — I n  1 8 9 0  p o p u la t io n  w a s  1 8 .G 0 3 ;  i n  1 8 8 0  i t  w a s  

1 7 ,1 6 6 ;  i n  1 8 7 0  i t  w a s  1 5 ,0 5 8 .

C H I C A G O .

Geo. A. Lewis & Co.,
B A N K E R S ,

132 L A  S A L L E  S T R E E T , C H ICAG O . 

We make ft specialty ol

MUNICIPAL BONDS
Netting the Investor 4 to 6 Per Cent per 

annum.

L i s t  o f  S e c u r it ie s  m a ile d  u p o n  a p p l ic a t io n . 

C O R R E S P O N D E N C E  I N V I T E D .

TO INVESTORS. 
C h i c a g o  C o - o p e r a t i v e  

C o n s t r u c t i o n  C o .

( I N C O R P O R A T E D .)

Authorized Capital, - - S I ,000,000
Shares 8100 Each.

7  Per Cent Guaranteed.
8 E C D R E D  B Y  C H IC A G O  R E A L  E S T A T E  F I R S T  

M O R T G A G E S .

A  L I M I T E D  N U M B E R  o f  s h a re s  is  n o w  o ffe red  
fo r  s a le  a t  t h e  o ffic e s o f  t h e  C o m p a n y ,

616, 617 and 618 R ia lto Building, 
CHICAGO.

F U L L  IN F O R M A T IO N  U P O N  A P P L I C A T I O N .  

C O R R E S P O N D E N C E  I N V I T E D .

T H E  D A G M A R .
N e w  b r ic k  a n d  s to n e , E u ro p e a n  H o te l*

Cor. 64ili St. and Madison Ave., Chicago. 
A d jo in in g  W o r ld ’s  F a i r  G ro u n d s  a n d  R a p id  T r a n s i t .  

S T R I C T L Y  F I R S T  C L A S S .
S e n d  fo r  c ir c u la r  to

W . RICHARDSON,
196 La Salle Street. Chicago. 

R e fe re n c e —M e s s rs . A .  O . S l a u g h t e r  & C o ., 
B a n k e r s ,  111 a n d  113 L a  S a l le  S t re e t , C h ic a g o .

W M .  F R A N K L I N  H A L L ,

B O O K S  ACCOUNTANT A U D I T E D

N.w fora, designed for book, of aoconnt. 
Settlement o f  ln eoU > en tl EHatee.

US E.vbange Building, 68 St«M Stm t Bortou.

P A C I F I C  C O A S T .

Merchants National Bank
OF S E A T T L E , W A S H IN G T O N .

U N I T E D  S T A T E S  D E P O S I T A R Y  
A n g u s  M a c k in to s h , P r e s ,  i J n o .  11. A g e n , V ic e - P r e s .

W m . T .  W ic k w a re , C a s h ie r .
Capital, $200,000 | Surplus, etc., $40,01(0 

Interest-bearing Certificates of Deposit 
S u p e r io r  C o lle c t io n  F a c i l i t i e s .  „  „  ,

C o rre s p o n d e n c e  S o lic ite d

Merchants Nat’l Bank,
P O R T L A N D , OREGON.

Paid Capitol..................................$1,000,000
J .  L O E W E N B E R G ,  P r e s .  J A S .  S T E E L ,  V ic e - P r e s .  

I .  A .  M A C  R U M , C a s h ie r .
S E L L S  S I G H T  E X C H A N G E  A N D  T E L E 

G R A P H I C  T R A N S F E R S  a n d  I S S U E S  L E T T E R S  o f 
C R E D I T  a v a i la b le  th ro u g h o u t  th e  U n ite d  S ta te s .

D R A W S  B I L L S  O F  E X C H A N G E  o n  L o n d o n , 
L iv e r p o o l ,  D u b l in ,  P a r is ,  B e r l in ,  F r a n k fo r t - o n - th e -  
M a in , a n d  a l l  th e  p r in c ip a l c it ie s  o f  E u r o p e ;  a ls o  on

C o l l e c t i o n s  M A D E  o n a l l  a c c e ss ib le  P o in t s .

M I S C E L L A N E O U S .

F A I R H A V E N ,
BELLINGHAM BAY,

F U T U R E  M E T R O P O L I S  O F  P U G E T  S O U N D  

d e s t in e d  to  b e  th e  g re a t  M a n u fa c tu r in g  a n d  C o m 
m e r c ia l  C e n te r  b e c a u se  i t  h a s  

T h e  L a r g e s t  a n d  S a fe s t  H a r b o r  o n  t h e  P a c if ic  C o a s t . 
T h e  G re a te s t  A r e a  o f  a d ja c e n t  A g r ic u l t u r a l  L a n d .  
T h e  m o s t  M a g n if ic e n t  F o r e s t s  o f  T im b e r  in  t h e  w o r ld  
T h e  f in e s t  N a t u r a l  T o w n  S it e  a n d  W a t e r  F r o n t  
Im m e n s e  V e in s  o f  th e  B e s t  C o a l in  t h e  W e s t  w h ic h  
p ro d u c e s  a  c o k e  e q u a l to  P e n n s y lv a n ia .  I r o n .  S l lv e r -  
e a d , G o ld  a n d  o th e r  o re s . E x t e n s iv e  Q u a r r ie s  o f 

e  S a n d s to n e  fo r  b u i ld in g  p u rp o se s . V a lu a b le  n -  
o rm a t lo n  c a n  b e  h a d  o f

THE FAIRHAVEN LAND COMPANY, 
FAIRHAVEN,

W A S H I N G T O N .

SECURE BANK VAULTS.
Tacoma National Bank,

F i r s t  N a t i o n a l  B a n k  i n  t h e  C i t y ,  

T AC O M A, W A SH IN G T O N .
Paid-up Capital..............................$200,000
Surplus...............................................$100,000
W . B .  B l a c k w e l l ,  P r e s t .  H .  O . F is h b a c k , C a s h ie r . 
J o h n  S n y d e r ,  V ic e - P r e s t .  I .  M . H e i l ig , A s s t .  C a s h ie r  

General Banking Business Transacted. 
Special Attention to Collections.

Merchants N ational Bank
T A C O M A , W A SH IN G T O N .

( O L D E S T  B A N K  I N  T H E  C I T Y . )

I n t e r e s t  P a i d  o n  T i m e  D e p o s i t s .
Capital................................................£250,000
Surplus and Undivided Profits......$100,001

C o rre s p o n d e n c e  s o lic ite d . C o lle c t io n s  a  s p e c ia lt y ,

S A N  F R A N C I S C O ,

The First National Bank
OF S M  FRANCISCO, CAL,.

U N I T E D  S T A T E S  D E P O S I T A R Y .  
C A P I T A L , ,  -  -  ■ * 1 , 5 0 0 , 0 0 0
S U R P L U S ,  . . .  * 8 5 0 , 0 0 0
S. a .  M u k p h t , P re s id e n t . B . D . MORGAN, C a s h ie r  
J a m s .  M o r r iT T , V . - P r e i .  a .  W . K l i n . ,  A « « t . C a s h . 

G E N E R A L  B A N K I N G  B U S I N E S S .  
ACCOUNTS SOLICITED.

G E N U I N E

WELDED CHROME STEEL AND IRON
in  R o u n d  a n d  F l a t  B a r s  a n d  5 -p ly  P la t e s  a n d  A n g le s  

F O R  S A F E S ,  V A U L T S ,  A c .
C a n n o t  be S a w e d , C u t ,  o r  D r i l l e d ,  a n d  p o s it iv e ly  

B u r g la r - P r o o f .
C H R O M E  S T E E L  W O R K S ,

8 o le  M a n ’f ’e r s i n t h e U .S .  B R O O K L Y N ,  N .  Y .

N o r t h  B r itish
& Mercantile Ins Co,

O F

LONDON AND E D IN B U R G H ,

SAM. P. BLAGDEN, Manager.
WM. A. FRANCIS, Assistant Manager 
W, R. ECKER, Assistant Gen. Agent 
H. M. JACKSON, Secretary.

U .  S .  B R A N C H  O F F I C E ,

| N o ,  5 4  W I L L I A M  S T . ,  N ,  f  J
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(Cotton.

W O O D W A R D
& STILLM AN,

M E R C H A N T S ,

l6~to 22 WILLIAM STREET,

M EW  Y O R K .

COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS.

L e h m a n , St e r n  & C o., L im ite d , N ew  O rleans, L a . 
L e h m a n -D u r r  Co ., M o n tg o m e ry , A la .

L E H M A N  B R O S . ,
J COMMISSION M E R C H A N T S, 

No. 40 Exchange Place,
N E W  Y O R K .

MEMBERS OF THE STOCK, COTTON, COF
FEE AND PRODUCE EXCHANGES,

N e w  Y o r k .

O rd e rs  e x e c u te d  o n  t h e  a b o v e  E x c h a n g e s  a s  w e ll 
as in  N e w  O r le a n s , C h ic a g o  a n d  fo re ig n  m a r k e t s .

S T R A U S S  & C O ., 
S a v a n n a h  a n d  
N e w  O r le a n s .

S T R A U S S  & C O ., 
M a n c h e s te r , a n d  a t  p r in 

c ip a l C o tto n  C e n t re s  
o n  th e  C o n t in e n t .

STRAUSS & CO.,
C O T T O N  M E R C H A N T S ,

4S BROW N’ S BUILDINGS,

L I V E R P O O L .
S p e c ia l a t t e n t io n  g iv e n  to  c o rre sp o n d e n c e  w it h  I n 

t e r io r  C o tto n  M e rc h a n t s  a n d  B u y e r s  fo r  t h e  p u r 
c h a se  a n d  s a le  o f  C o tto n  b o th  o n  sp o t  a n d  fo r  f u t u r e  
d e l i v e r y .

Hopkins,Dwight & Co.,
COTTON, COTTONSEED OIL

A N D

SOUTHERN PRODUCE
C O M M I S S I O N  M E R C H A N T S ,

Room  5 ‘i ,  Cotton Exchnge Building,
N E W  Y O R K .

—G u s ta v u a  0 .  H o p k in s ,  L u c iu s  H o p k in s  S m ith .
~  C h a r le s  D . M i l le r ,  S a m u e l H o p k in s .

Crenshaw & Wisner,
16 & 18 E xch a n ge  P la ce , N ew  Y o rk ,

COMMISSION M ER C H A N T S.
M e m b e rs  o f  tb e  C o tto n , C o ffee  a n d  P ro d u c e  E x c h ’s . 

A G E N C Y  O F

THE HAXALL CRENSHAW CO.,
R IC H M O N D , Y A .

S ta n d a rd  B r a n d s  o f  F lo u r  fo r  S h ip m e n t  to  W a r m  
C lim a te s  a lw a y s  o n  b a n d .

SULPHUR MINES COMPANY,
O F  V I R G I N I A .

H ig h - G ra d e  P y r i t e s ,  f r e e  f ro m  A r s e n ic .

T. Spencer Turner,
*  S U C C E S S O R  T O

Brinckerlioif, T urner &  Co.,
M A N U F A C T U R E R  A N D  D E A L E R  I N

C O T T O N  S A I L  D U C K
A N D  A L L  K IN D S  O F

0 O T T O N  C A N V A S  F E L T I N G  D U C K ,
C A R  C O V E R IN G  B A G G I N G ,

R A V E N S  D U C K ,  S A I L  T W I N E ,  &C.,
P O P E  “ A W N I N G ”  S T R I P E S .  

A G E N T
UNITED STATES BUNTING CO.

A  f u l l  Ifc tp p ly , a l l  W id th s  a n d  C o lo rs , a lw a y s  in  
0tex>k4

N o. 1 0 9  D u an e Street.

THE CHRONICLE, 

©ottcm.

IN M AN , SW ANN& Co

COTTON MERCHANTS,

N ew  Y o rk .

Henry Hentz & Co.,
C O M M I S S I O N  M E R C H A N T S ,

1 6  to 2 2  W ill ia m  Street, N ew  Y o r k .  
E X E C U T E  O R D E R S  F O R  F U T U R E  D E L I V E R Y

C O T T O N
at the NEW YORK, LIVERPOOL AND NEW OR

LEANS COTTON EXCHANGES. Also orders for
C O F F E E

at the NEW YORK COFFEE EXCHANGE, and
G R A IN  AND PRO VISIO N S

at the NEW YORK PRODUCE EXCHANGE and 
the CHICAGO BOARD OF TRADE.

Hubbard, Price & Co.,
COTTON EXCHANGE BUILDING,

NEW Y O R K .
General Commission Merchants.

M e m b e rs  N e w  Y o r k  S to c k  E x c h a n g e , N e w  Y o r k  
C o tto n  E x c h a n g e , N e w  Y o r k  P ro d u c e  E x c h a n g e , N e w  
Y o r k  C o ffee  E x c h a n g e , C h ic a g o  B o a rd  o f  T r a d e .

O rd e rs  e x e c u te d  o n  a n y  o f  t h e  a b o v e  E x c h a n g e s , 
a ls o  fo r  p u rc h a s e  a n d  s a le  o f  c o t to n  lo r  f u t u r e  d e 
l i v e r y  in  N e w  O r le a n s  a n d  L iv e r p o o l .  L ib e r a l  a d 
v a n c e s  m a d e  o n  c o tto n  c o n s ig n m e n ts .

P R I C E ,  R E I D  4 k  C O .*
Norfolk, Va.PRICE, REID ifc ADAMS, Limited, Charleston, S. C.

S p e c ia l a t te n t io n  g iv e n  tp> o rd e rs  fo r  c o tto n  fo r  
fo re ig n  o r  d o m e s t ic  s h ip m e n t .

J. O . Blobs. Geo. H. Church, S p e c ia l

J. O. BLOSS & CO.,
C O T T O N  M E R C H A N T S ,

■i'i W i l l i a m  S t r e e t ,
NEW YORK.

W . D . R o u n t r e e , A l b e r t  L . R o u n t r e e

W. D. Rountree & Co.,
C O M M IS S IO N  M E R C H A N T S ,

COTTON EXCHANGE BUILDING, NEW 
YO R K , and NORFOLK, VA. 

COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS.

Geo.H.McFadden&Bro.
C O T T O N  M E R C H A N T S ,  

P H IL A D E L P H IA .

L i v e r p o o l  Co r r e s p o n d e n t s , 

F R E D E R IC K  Z E R E G A  & CO.

Bliss, Fabyan & Co.,
NEW Y O R K , BOSTON,PHILADELPHIA.

B e l l i n g  a g e n t s  f o r  L e a d i n g  B r a n d s  

BROWN and BLEACHED SHIRTINGS 
and SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, *0. 
Towels, Quilts, W hite Goods and Hosiery.

Drills, Sheetings, uHc., for Export Trade.

Fifth Avenue Hotel,
M ad ison  Square, N ew  Y o r k .

T h e  la rg e s t , b e s t-a p p o in te d  a n d  m o s t  l ib e r a l l y  
m a n ag e d  h o te l In  t h e  c i t y ,  w it h  t h e  m o s t  c e n t r a  
a n d  d e l ig h t fu l  lo c a t io n .

H I T C H C O C K ,  D A R L I N G  & C O .

Massaso i t  H o u s e ,
S P R IN G F IE L D , M ASS,

T H E  B E S T - A P P O I N T E D  H O U S E  I N  W E S T E R N  
N E W  E N G L A N D .

C o n v e n ie n t  f o r  th e  t o u r is t  o r  b u s in e s s  m a n . N e a r  
U n io n  D e p o t.

W . H ,  C H A P IN ,

[You. LV1,

ffiuaucial.
Walter T. Hatch,

Henry Prescott Hatch, Arthur Melvin Hatch, 
M e m b e rs  o f  N . Y .  S to c k  a n d  P ro d u c e  E x c h a n g e s ,

W. T. Hatch & Sons,
Oft Broadway & ft Wall St., New York.

D e a le r s  in  In v e s tm e n t  s to c k s  a n d  b o n d s .
P e r s o n a l a t te n t io n  g iv e n  a t  t h e  N . Y .  S to c k  E x 

c h a n g e  f o r  t h e  p u rc h a s e  a n d  s a le  o n  c o m m is s io n  o f  
s to c k s  a n d  b on d s fo r  c a sh  o r  o n  m a rg in .

I n t e r e s t  .a llo w e d  o n  d e p o s its , s u b je c t  to  d r a f t  a t  
s ig h t .

F. H. Prince & Co.j
B A N K E R S  A N D  B R O K E R S

B O S T O N ,  M A S S .

H I G H  G R A D E  I N V E S T M E N T S .

M e m b e rs  o f  N e w  Y o r k  a n d  B o s to n  S to c k  E x c h a n g e ! .

Entabllahed 1873.
C . H a l l o w e l l . H. M . J o r a l m o n .

Chas. Hallowell & Co.,
High Grade Denver Investments.

229-233 Equitable Building, 
DENVER, COL.

PH ILAD ELPH IA, NEW Y OR K,
406 Girard Bldg. 91 Times Bldg.

E. D. Shepard & Co.,
S U C C E S S O R S  T O

AUG. T. POST, Banker,
DREXEL BUILDING, BROAD ST., N. Y .

State, County and City Bonds.

Way land Trask & Co.,
B A N K E R S  AND B R O K E R S ,

18 W a ll  Street, N ew  Y o r k .
T r a n s a c t  a  g e n e ra l b a n k in g  b u s in e s s , in c lu d in g  

t h e  p u rc h a s e  a n d  s a le  o n  c o m m is s io n  o f  s e c u r it ie s  
d e a lt  in  a t  t h e  N e w  Y o r k  S to c k  E x c h a n g e . 

W a y l a n d  T r a s k . A l f r e d  N . R a n k i n .

The City Bank,
B U F F A L O , N. Y .

C apital, $ 3 0 0 ,0 0 0  | S urplus, $ 1 5 0 ,0 0 0
W . C . C O R N W E L L ,  P r e s id e n t .

P .  H .  G R I F F I N ,  V ic e - P r e s id e n t .
H o n . C H A S .  D A N I E L S ,  2d V ic e - P r e s id e n t .  

A L F R E D  J .  B A R N E S ,  C a s h ie r .
S e n d  a l l  y o u r  c o lle c t io n s  to  t h i s  b a n k  i f  y o u  w a n t  

th e m  h a n d le d  a s  t h e y  s h o u ld  b e . A l l  c la s se s  o f  a c 
c o u n ts  c a re d  f o r  C o rre s p o n d e n c e  in v it e d .

American Exchange Bank,
ST. EO EIS, MO.

Capital, -  6300,000 I Surplus, - 6323,000
P E T E R  N IC H O L S O N , P r e s id e n t ,

A L V A H  M A N S U R , V ic e - P r e s id e n t .
W A L K E R  H I L L ,  C a s h ie r .  

W e  se n d  d i r e c t  to  e v e r y  b a n k in g  p o in t  in  M o .

UNITED STATES BONDS
Bought and Sold by

Cahoone & Wescott,
M e m b e rs  N e w  Y o r k  S to c k  E x c h a n g e ,

18 W A L L  S T R E E T .

R. T . Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS 

83  W a ll  Street, N ew  Y o r k .
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