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The total for all the clearing houses records a falling off
from the correponding period of 1892 of 11*5 per cent.

Week Binding April 1. Week End'g Mar. 25.

1892 of 1o per cent.

New York...
Boston
Providence.
Hartford...
New Haven..
8pringfleld...
W orcester
Portland
Lowell...
New Bedford

Total N.Eng

Philadelphia.
Baltimore
Pittsburg.
Buffalo...
W ashington.
Rochester ...
Syracuse
Wilming
Binghamton.

Total Middle

Chicago..
Cincinna
Milwaukee...
Detroit...
Cleveland

Columbus. .
Peoria...
Indianapol
Grand Rapids
Lexington...
Saginaw....

Tot.M .West

San Francisco
Portland...
Salt Lake
8eattle
Tacoma.
Los Angeles.
Great Falls...

Total Pacific

Kansas City...
Minneapolis...
Omana.
Denver
8t. Paul.
Duluth...
8t. Joseph

Sioux City

Des Moines.
Lincoln .
Wichita
Topeka..

Tot.oth'rw.

Louisville.
Galveston
Houston
Memphis
Richmond
Nashville.
Savannah
Atlanta ..
Cnarleston.
Dallas..
Norfolk.
W aco...
Fort Worth...
Birmingham..
Chattanooga..

Total South.
Total all.......
Outside N. Y.
Montreal
Toronto

Halifax.
Hamilton

8,250,696,582 3,260,646,623

432,597,772
25,v65,800
10,527.501

6,178.867
5,698,464
5.670,250
5,500,243
3.020.694
1,782,746

497,137.337

294,427,540
60,013,620
59,486,371
32,990,331
10,563,094

6,5*7.039
4,339,768
4,.85,617
1,120,400

473,654,680

442 964,645
62.195,600
39,951.830
31.358,906
26.621.270
14,8*3.300

7,91-8,300
4,285,786
4,213,046
2,295.133
1,654,914

638,363,228

67,187,506
8,2-»2,380
6,1.1,469
5,016,137
4,*60,456
4.300,720

951,086

96,109,754

47,587,<
27.017,977
30,197,935
2*,321,305
20,166,662
9,905,228
8.919.121
5,213,103
5,191,200
2,569,776
2,359,840
1,770,014

183,241,865

108,371,973
46,870,299
34.579,073
la,806,299
12,008,410

9,440,784
10,716.935
8,160.447
7,061.460
6,712,982
4,655,106
6.442.4U2

. [P. 1893. P. Omt.
For the month of March the increase over a year ago
reaches 2 0 per cent in the whole country, aDd outside of New 582,634,722 706,037,489 638,883,301
_ es of —
. For the three months the aggre tocks, shares)  (1,094,474)  (1,684.302) (-85 0  (1.469.230) (-16-5)
gate for all the Clearing Houses exhibits an increase over ) (1,180,000) (410,100) (+187 8 -884,400)
(22,015,112) (47.995,500, (-5*1 (22,789,625) { ¢ 4
Boston .. 99.878.117  95.766.911  -5:4 89100144  +55
Providence. 4,958,1 4,096,700 —08 5,310.500 +10-6
Ihree Months. Hartford.. 1,989,f ~ 19015613  —o-i 2.266 388 +28*1
P.Ct New Haven 1,230.158 1,272,276 -35 1,285.467 +9-0
Lt P.Ct  gspringfield. 1,220.000 1,395,354 -12 6 1,219,017  +21
Worcester 1,297,583 1,410,470 -80 1,274,707 +4%0
A Portland... 1 10»8.403 1,205,366 —120 1,1"6,535 +12*%1
-0’3 9,879,032,793 10,046,731,425 -1-8 545 875 682229 20 0 861512 2
424768 415622  +22 35H.907  -13+%3
393.614, +9-9  1,300,664,483 1,211,029,258 |
22864, +10% 625, 69,103,500 4 210 Fall River*... 729,885 812,898
8,890,  +18-4 34.215.795 29,09.961 116 7  Total New England. 103,301,008 109,140,611  -5-3 102,501,177  +6*1
5559,  +11'0 19.090,999 17,624,768 1-8 3
5,484, +3'9 17,864.399 17,505,2*3 42+*1 Philadelphia 54,372,615 65.584,885  -17-1 62.957,909 141
6,556, +2-0 17,311,87* 16,015,889 -t81 Pittshurg. 11.285,445 13,029,767  -13* 13.965,583 —0*8
4,661, +18'0. 16,841,656 14,449,779 + 186 Baltimore 11.524,485  13,706.127 —15-9 13,043,870 +4*9
3,361, +ic*al 0,028,167 16,183.93? -2 5 pBuyffalo.. 6,921.535 6,881.476 +0-0 7,6%2,73* -1*2
1.874, 6,762,460 5,582,711 +21-1 W ashington. 21232,4%0 1,856,261  +203 21196109  +32-9
— Rochester... 1,406,361 1,520,501 -7 9 1.363.794 +8*5
451,864,788 +10-0 1,506,305.433 1,390,505,046 48*3 Syracuse.... 8*7,135 789,653 +7-3 1,036,075  +25%6
Wilmington 852.860 797,270 +09 914 424 +9*8
323,207,663 -8°'0 961,591,656 970,496,580 -0 9 Binghamton 22-.700 237,900 -3 9 249.500  +3°3
63,124,876 -4’9  181,507.100  202,708.287 - )
60310381 T4 183398335  170.741601 421  Total Middle. 89,671,865  1u4,409.840  —141 103,350,068 *3A
$3,3r8,073 -ri! ~ 100,117,720 4 3-2 .
5541046 +28'2 108,302 181 995120 432 chicago. 03,624,261  87.350,475 47 2 89.800.327 449
o3050es goe  oonaB.eoM 23810002 +216 | innat 12,698,500  12.738,550 -0 3  13.251.900  +g8.7
4,00T,046 +7-5  12,856.775  12.078.405 +64 Milwaukee. o 820142 6899047 +392  8,7uDIT0 4009
3761085 +U T 12/005.508 10936.604 49*9 Detroit.. gggslg?? i goéggg +4138 g gggggéz +15%2
: 390’ 257, 4 Cleveland 228, 1805, - 1630, )
1,106,500 -t-1'3 3,399,300 3,257,100 +4°4 Coel\ljem?)TJs 2!747.000 3370900 .18 7 3279100 :125)*22
e oo Peoria... 1,600,00' 1,9%7,900 170 1,531,500 LY
603,556,006 -5'9 1,510,441,260 1,521,456,935 —0-7 P eria s 783 %83 1688397 =30 360/57% %i'g
404246,  +9'6 1296,217,632 1,167,200, +u-1 Grand Rapids. 16258 goa.zsL  +1568 gra.005 31
58,416 +6-5 192252,850 182,642 +53 Lexington 431,134 Sea09s  taLls Sa004s 128
27.075. {476  11%500.653 83412,  434-9 Saginaw.. 353109 Siaoay TS 25028 13105
26,40* +18*h 95.808,442 79,615,  +20-3 Akron 225,089 ' +64 o6y 803 +16%1
23,528, {131 77,186,2*0 67, 87.,301+13-9 Bay City*. 204020 :
13,708. 79 42.137.600 39,187 ,2J0 -r7*5 Springfield. O. .. '
8,093, —12 23,141,805 2*,62U,.431 -5-6 Total Middle Westerp. 133.060,07'. 124,922,070 +6 6 131,394,793 7.6
7,788, —45'0 13,050,439 25.624,854 —49*6 )
3,970, +6-1 12,620.036 11,126,649 +13-4  San Francisco... 14.377,780 15,155,871 -5-1 12,793,940 .
19%9) 41747 6.320,282 5.855.981 47 9  portland.. 1,490,369 2,079,779  _26 1,638,490  *9'1
1,424,  +16%2 5,041,801 4,299,459 417*3  3ait Lake City 1148720 1500000 _34 1,400,000  -1-7
Seattle 1,003,433 855,682 4+ 173 930,409  -11*5
676,636,413 +10'7 1,876,277,700 1,691,503,401+10 9 Tasoma 918.444 707,797  4-29 8 ouuoou  *11
) Los Angeles 853.901 677,855 +200 850.558 +15%0
-fO'6  193,329.738  192,888.017, +02 G reat Falls 183,573 240.000 .28 5 199,191
-72 24,3r2,941 25,448.4421 -4 3 Sioiy Falls 159.340 155.000 +28 195,000 -13-4
-17-6 18,513,035 21,287,560 -13*0  Fropanex 722.691 681.195  *+80*0
+18-2 13,738.219 11,704,6a5 +17-4  Helena* . 891.379 930,109
79 12,130,995 11398372 +65 Alpuquerques.. 97.590 63.2'5
T28 12540400 9.856.569 + 213 ifi 20,135,650 21,321,984 18,907.588
-14-8 2,947,970 3,270,919 —100  Total Pacific.. B seh —5'6 R +5%8
95,913,259 +0-2 Kansas City. 10.460.883 8,631,765  +21-2 10,335,035
277561298 275,859,514 +06 Kansas City 4955 778 623%;33 Tigs  sssoes 2218
30.188.943 +21%4 o Omaha . 6.181.140 4,532, +364 6.0%5,140
2y088,427 —0+0 195593008 10Y 3t Paal. 8603557 4804773 .23.3 4420628 *17°%
21,982,097 137-4 68,301,798 1344 Denver. 4.154.204 4366444 .49 4959575 % 51
22.321,704 +0-01 63117433 T39 Duluth.. 2.001,031 1,520,038  +31V 23054 4378
20,080,201 1-035 60.369.006 -13-4 St.Joseph 1865,720 1519239 +22.8 1,637,510
7,809,503 +20-8 24,161,365 110 0 Sioux City 1068935 1108143 .3 5 1134489 .
719501279 +12-2 22-37.923 117'9 Des Moines 1,256,280 004510 +389 1110625 LIl
4/635/376 1125 13,067,072 1156 Lincoln. 442.592 014535 —280 a1o.r8s Tl
3,093,890 +80-0 11.473,229 1-21-3  Wichita. 522,513 538,726 -SO 516,753 110
2,8%4,749 -9-7 8,532,064 -6-8 Topeka 364,151 330,055 +8'4 404831 iy
2,543,670 -7*2 7,098,810 —3-3 Fremont 103,891 99,883 +4-0 88.453 +ar3
1,592,312 +11-2 5,195,435 +89 Emporia, Kan.*. -
35,178,978
164,937,400 +11-1 547,901,844 493,459,049 +11-0  |otal OtherWestern. 37,095,675 o 5.4 39188880 10u
' St. Lonis... 22.107.870 20,653,731 +73 22448921 ..o
sigmest 93 queenan msmels 174 RLShI: Badiont szt Lol ol 13
20.4*8702 +17-4 105858598  91.676.02- ~155 Louisville a0 302 2091820 4 s5es  28al7o0  +1270
9,650,884 1-43-1 41,810,295 31,953,312 +80-9 afveston waa 1,522,585 2709377 512
7,8%9,799 +53-0 37:437:489 24:723:8*2 t61x4 Houston 2,634,178 Rty +7337—2 1.989.006 +107*7
17,392,588 —45-7 30545483  44.386.133 -31 2 M.eMPhis e Joes799 s 21153889 4878
10,464,703 1244 3172%9,637  31.930.929 22 Richmond 2.188,618 19931091 _ou0 1'goi412  *51
8,583,.05 —50  28'124'810 25062292 112 2 Nashville. 1275863 0 Gus sy 413 +10%6
6,311,052 120*I 22279756  21.427,021 14+ 3avannah 15996510 1503848 7 3 Labooee B
6.062,927 +12-8 39,092,735  17.759.207 +7-5 Atlanta 1.129.582, #5000 17?7 100sgss  *14*3
3,893,687 1-17*0 14015131  12,8-0,3 6 10 2 Charleston 9162331 1000000  + ! 1,035,196
2/955:3.51 +9-8 15,176,498  14.-04,446 +8 4 Dallas. 107 N\602. '709.07U : '880.548
43301484 -79 11074066 1225120 - -9 6 Norfolk. 839,300 42922% 4551 620982 4216
2,286,559 1-2GT 9,265,193 8250,378 11272 Waco.. 190840 398097  seo-8 600,000 *9976
2,378,202 1-14-0 81368151 7.442.146 ,124 Fort Worth 6014971 Zeoeiz  ia o 5281159 208
25569.678 -12-8 6.950,698 71258151 -4-2 Birmingham. 450938, 136943 15 212508 101
1,928,000 + 0-0 5,984,427 5.508.000 1-8 Chattanooga 380.835 ) —12-8 . +1%0
' ' ' ' Jacksonville*. i%%‘z‘gg
260,472,502 +8-1 863,021,806 +gg Columbus,Ga.*... 145.458 :
Total Southern 56,612.078 54,4*%9,229 +4-0 58.975,575 +9*8
6,314,026,900 +2-0 F
Total all. 1022.511.160 1,155,460.210 1.003,217,243  ,gug
2,053,380,377 +5-6 1-6-7 e
Outside New York.. 439,866,438 449,422.721 4543334.876 +3%6
45,082,506 +12-7 +15%9
27,052,738 -2 8 +0"6 Montreal 10,513.145 9.771.855 12,772.836 +80 6
4.687,577 +1*6 _g'6 Toronto 4,610 012 5.728,462 5.550.369 +6%1
2,872,198 +8-8 +3*g Halifax 730,080 899,829 872421  _p7+g
Hamilton 597,992 758,651 6*2.202 1147
79,695,079 +6-6 250,907,455  231.182,121 +-80  Total Canada. .. 10,451,829  17,158,8001  -4-1  19.843.81 +18-1

Tot, Canada.

84,957,300

t9~Vvr table of clearing** by telegraph see Page 561.

Not included in totals.
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THE ness, some way ought to be found of disposing of its
coal after it has been mined.

rr*T£ C II The Cleveland Cincinnati Chicago & St. Louis

See pages 559, 500’ 591’ 592 and 593 foi our State management have devised a very com prehensive scheme

and Clty Department. to provide for the present and future capital wants of
All advertisements with relation to State and City Bonds the company for new construction and equipment. It
w'il likewise be found on the same and following pages. is proposed to make a new mortgage for $50,000,000,
of which $29,000,000 are to be reserved against present

A new edition ol the outstanding bonds. O Ff the remainder, it is intended
STATE AH® ClTY SUmEHTEfIT, that $5,000,000 bonds shall he sold and the proceeds

. . . . . used to cover outlays for construction and additions al-
revised to as near the day of publication as possible, will be

issued April 29, and will be given without charge to all yearly '¢2dy made orin progress, or which maybe undertaken

subscribers of the Chronicle. during the present and the next fiscal year. The rest
of the bonds are to be issued only for |like additions
thereafter at an aggregate not exceeding one m illion

THE FINANCIAL SITUATION.

Gold shipments have been on a somewhat largerscale pe sufficient to provide for the regular construction and

dollars in any one fiscal year, which it i3 thought will

this week, $1,500,000 having gone out on Tuesday and equipment outlays, and leave the company in position

$500,000 more having been engaged for shipment on the +to pay dividends out of earnings The proposition is
.Steamer sailing to-day. The effect on the Treasury to be acted on at a special meeting of the stockholders
gold holdings, however, has been smaller than might called for the 10th of May. As regards the decrease
have been expected. The figures are being watched a in earnings which has been such a feature of the re-
little more closely even than heretofore, as the Govern- turns for the winter months, the directors state that it
ment had 51 m illion dollars quarterly interest on the 4 is due to special causes which they believe to be tem -
per cent bonds to pay out on the first ofthe m onth By porary It is their opinion that the property is abund -

the statem ent issued yesterday the total gold holdings of antly able to take care of its fixed charges, including
the Treasury were reported at $106,292,012, this be- the increase arising from the issue of the new bonds
ing presum ably before the gold to be exported to-day from year to year, and to continue paying the regular
had been withdrawn. Last Saturday, the first of the dividends

m onth, the total, as we show in another article, was The Mobile & Ohio management have won an im -

$106,892,223, and this compares with $103,284,218 on portant victory in the case brought against them by the

the first of M arch. The Treasury situation thus still opposing stockholders, who sought to oust them from
continues better than it was a few weeks ago. M oney control of the property. The decision is by the
has rem ained com paratively easy during the week, not- Supreme Court of the State of Alabama, and it sus-

w ithstanding the gold exports, asthe banks have gained tains the validity and sanctity of the contract and

on the operations of the Sub-Treasury and have received agreement by which the voting power was lodged in a

large amounts from the interior. Oon the Stock E x- voting trust. The sale of the South Carolina Railway
change the tone has continued to improve, and some has been postponed from A pril 11 to December 12.
further advance in prices has occurred The decision The W estern N ew Y ork & Pennsylvania Railroad
in the United States Circuit Court at Toledo in the case Company has been placed in the hands of
of the railroad engineers is favorably regarded. W e a receiver, on a friendly proceeding The trouble
comment upon it in another article. arises out of the inability of the company to pay

The resignation by Mr. McLeod of his positions as the interest on the second mortgage bonds in cash.

President and Receiver of the Philadelphia & Reading The New York New Haven & Hartford this week took

Railroad Company is a wise step, and cannot but com- full possession of the Cld Colony property. A report
mend itse If to all those who have at heart the vast comes from Chicago that the Central Traffic Associa-
interests represented by that company Ju st what tion has reaffirmed its determ ination absolutely to
precipitated the resignations is of course not known m aintain rates throughout the territory w ithin its

M r. McLeod in his letter states that he resigns because jurisdiction, and it is also reported that W estern roads

it is his belief that needed financial assistance w ill not have formed an agreement to m aintain passenger rates.
be accorded the company so long as he shall continue On the other hand, the Nebraska Legislature has
to hold o ffice. That b elief, it is hardly neces- passed a M axim um Freight B ill m aterially reducing,
sary to say, is grounded on easily aanderstood rates in Nebraska, which it is hoped the Governor will
facts, and in this sense the resignation is credit- not sign. It seems almost incredible that at a period
able to him . Reorganization of the property w ill when the roads are having such a hard time trying to
now be facilitated, and doubtless it will be much easier eke out an existence, an attem pt should be made fur-
to harm onize opposing interests. From that point of ther to em barrass them in this way Crop re -
view the event affords encouragement not only to ports are beginning to attract som e attention.
Reading security holders but to general financial inter- The A gricultural Bureau at W ashington i3 ex-
ests as well. If a successor to Mr. MclLeod is to he pected to issue its m onthly statement next week.
appointed, care should be taken that a man is selected Advices from the State bureaus concerning the con-
who has the requisite qualifications for the place It i3 dition of winter wheat are not very favorable just now,
quite evident that it is not the finances alone that but we hardly think any one will mourn over that, as
require reorganizing The coal business of the com - the reserves are so very large

pany is just as seriously in need of attention The M oney on call, as represented by bankers’ balances,
company held alm ost m illion tons of unsold coallast has been in abundant supply from local banks and from
Septem ber, and still had over eleven hundred thousand bankers who are unable satisfactorily to place their
tons of it in February, after an exceptionally severe funds on time, butrates rule at fair figures The range

winter. If the Reading is to continue in the coal busi- for the week has been from 7 to 3 per cent, the aver-
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age having probably been about 5 per cent, at which

renewals have been made. Banks and trust com -

panies quote G as the m inim um Tim e money is in

fair supply at 6 per cent, with the gold note require-

ment pretty generally enforced The dem and is

neither large nor urgent, but at a concession in the

rate and in the quality of the securities a good busi-
ness could be done. Rates are 5} per cent for 30 days
aud G for longer dates. Commercial paper is dull in
the city, and w hile there has been a moderate
demand from the Eastern States, the recent failures
in N ashville and in M inneapolis, w hich have
fallen heavily among Eastern banks, have had a
depressing effect and have dim inished the trade
in paper. The supply is good and of high quality,
but rates do not decline. Quotations are 5} to 6 per
cent for 60 to 90-day endorsed bills receivable ; 6 to 7
for four months’ com mission house names, and 6} to 8
for good single names having from four to six months
to run. The bank return of last week showed that
four of the larger banks held $8,118,000 out of
$10,603,075 surplus reserve reported by all the institu-
tions in the Clearing House

The feature abroad during the week has been the
form ation of a new m inistry in France with M Dupuy

as Premier, but by some the Cabinet is regarded as
only provisional, to continue until the adjourment
of the Parliament on the 24th. The financial crisis
in Australia does not seem to have come to an end
yet. Early in the week the Commercial Bank of
A ustralia, with deposits of over £12,000,000, suspended
payment on account, it is said, of the very heavy
withdrawals that were in progress for about a year.
The cable states that a scheme for reorganizing the in -
stitution is already beiBg discussed. I'n Germany
authorization has been obtained for a new Im per-

ial loan of 152,228,147 m arks. The cable re -
ports discounts of 60 to 90 day bank bills in London
1} per cent The open market rate at Paris is 2} per
cent, at Erankfort it is 2 per cent and at Berlin 1} per
cent The Bank of Eagland, according to our special
cable from London, lost £743,000 gold for the week
and held at the close of the week £25,491,018 ; our
correspondent also advises us that the loss was the re -
sult of the shipment of £763,000 gold to the interior of
Great Britain and the im portation of £20,000 from
Egypt N o gold was taken from the Bank for export
The Bank of France gained £140,000 gold for the
week, and the Bank of Germ any since the last report
lost £2,058,000 of this metal, the most of it presum
ably going to the interior for the A pril settlem ents
Foreign exchange has been dull and steady to firm
this week at 4 87 for 60 day and 4 89 for sight, no
change having occurred, and these rates being posted
by all the drawers The m arket has been without
special feature, and the supply of commercial bills
has just about met the inquiry. The mercantile de-
mand for rem ittance has been lim ited because of
slow collections aud the inability of merchants to obtain
ready discounts for their paper. The market closed
firm yesterday at the above rates Quotations for actual
business were 4 86 to 4 86} for long, 4 87-f to 4 88 for
short, 4 88 to 4 88} for cable transfers, 4 85} to 4 85}
for prime and 4 85 to 4 85} for documentary com -
m ercial bills. Gold to the amount of $1,000,000 was
shipped on Tuesday by Lazard Freres and $510,000
by Illeidelbach, Ickelheim er & Go. aud $500,000
was engaged yesterday by Lazard Freres for export

to-day.
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Our statement of bank clearings for M arch indicates

a continued large volume of m ercantile business. Tak-,

ing the aggregate of all the clearing houses from w hich
we get returns, there is a further sm all increase the
present year (107 m illion dollars, or 2 per cent) after
an increase of 1,080 m illion dollars, or over 25 per
cent, in the same month last year. W e attribute the in -

crease to the volume of mercantile transactions, because

as concerns business oa the New York Stock Exchange

the stock sales in M arch 1893 were sm aller than those

for M arch 1892, aud besides this there wa3 an im port-

ant saving in ordinary bank clearings on this Stock

Exchan;e business through the operation of the new

Stock Clearing House It should perhaps also be

stated that Good Friday, which is observed as a holiday

at several points, came in M arch this year, while last
year it came in A pril, and that this also operated to re -
duce clearings in 1893. The following shows the
totals, both with aud without New York, for the first

three months of 1893 and 1892.

MONTHLY CLEARINGS.

Clearings. Total All. Clearings Outside N&w York.

Month.

1893. 1892. P.Ot. 1893. 1892 P.Ot.
5 % $ $

January 5,954,692,8P0 5,675,031,573 «+4*9 2393251478 2,127,015,607 +12*5
February.. 5,085196,752 5,220,841,090 -2*7 2,018,301,953 1,989,372,154 +1*5
Maroh.. 5,420,672552 5,314,026,900 +2*0 2,109,975970 2,053,380,377 +5*6
1st quar.. 16,160,502,194 16,216,499.563 +1-5 6,581.529.401 6.169.769,138 +«m
It will be observed from the foregoing that while
w ith N ew York included the gain over last year for
M arch is 2'00 per cent, outside of Now Y ork the in -
crease is as much as 5-6 per cent. Looking at the re-
turns of the leading cities, we find larger or sm aller
gains at Chicago, M ilwaukee, Boston, Sc Louis, cin -
cinnati, Detroit, Kansas City, Omaha, Cleveland, New
Orleans and Lowuisville Only avery few points show
dim inished clearings outside of N ew York,
where the decrease is trifling aud due entirely
to the stock business; among the leading cities,
Philadelphia, Baltim ore, Pittsburg and M inneapolis
are the only ones obliged to report a falling off The
following furnishes a com parison for four years—
both for M arch and the three months ending with

M arch

BANK CLEAKIXGS AT LEADING CITIES.

March.-—eeeeeeeee . —January 1 to March 31.~
(000,0003 1893 1892 1891. 1890 1691. 1892 1891 1880
omitted.) 9 s 9 9 $ 9 9 9
Sew York.. 3,251 3,261 2,416 2,323 9,879 10,047 7,708 8,919
Chicago .. 443 404 334 305 1,296 1,167 973 854
Boston........ 433 394 361 403 1,301 1,211 1,133 1,230
Philadelphia 294 323 252 303 962 970 802 902
St.Louis. 109 99 90 87 3L7 295 270 265
San Fran'co. 67 67 78 65 193 193 2L0 181
Baltimore... 63 63 56 62 185 202 176 190
Pittsburg... 59 60 53 *62 184 179 159 186
Cincinnati... 62 53 53 53 192 182 163 156
NTew Orleans 47 44 45 42 159 145 103 158
Kansas City. 43 39 36 40 139 116 105 113
Louisville ... 35 29 31 33 103 91 92 108
Minneapolis. 27 30 23 33 86 92 68 53
Milwaukee.. 40 27 22 21 112 83 70 66
Deiroit.... 31 26 24 22 93 79 G9 62
Providence.. 25 23 22 20 84 €9 69 68
Omaba.. 30 22 17 20 92 63 51 56
Cleveland 27 24 20 13 77 68 01 53
Total.. 5,087 4,993 3,963 4,396 15460 15,257 12,342 13,619
Other cities.. 334 321 271 245 1,001 959 832 727
Total all.. 5,421 5314 4,234 4641 16,46116.216 13,174 14,346
Outside N.Y. 2,170 2,053 1,788 1,818 6,582 6,169 5466 5,427
As regards the stock transactions on the New York
Stock Exchange, these aggregated 7,390,694 shares for

M arch 1893 as against 8,933,946 shares for M arch 1892,

being thus over 14 m illion shares less
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SALES OF 8TOCK8 AT THE NEW YORK STOCK EXCHANGE.
1893. 1892.
Month. - Number Values. Number Values.
ok
of Share*.  pgr, Actual. Of Shares  pgy, Actual.
% $ * $
Jan— 10583961 964,551,825 705048128 9,992,043 933,019,100 533,383,777
Feb... 10,742,925 880,537,950 560,749,945 11,434,111 946,071,000 571,380,647
March. 7,390,694 667,797,100 453432872 8,933,940 773,129,890 484,094,977

Istqr 28,717.580 2,618,886,875 1,725,830,945 30.360,100 2,652.220.590 1,588.859.401

The value

of the share sales this yearin M arch, it will

be seen, was 453 m illion dollars, as com pared with 484
m illion dollars last year in the same month

The Southern Pacific Company for February has a

good statem ent of earnings On the whole 6,535 miles

of road operated, both east and west of EI Paso, which

is an increase of 82 miles over the mileage operated in

the m onth

sam e last year, there is an im provement of
$106,502 in gross earnings and an improvement of
$58,029 in net earnings For January and February

combined there is an im provement of $384,466 in
gross earnings and an improvement of $288,368
in net earnings The Denver & R io Grande for
February shows a decrease of $31,715 in gross
and a decrease of $31,616 in net. For the eight
months of the company's fiscal year since the 1st
of last July, net earnings are $2,847,622 for 1892-93,
against $2,616,445 for 1891-92. The M exican Central
reports net of $193,321 for February 1893, against
$169,108 for February 1892 t&e Lowuisville N ew
Albany & Chicago $49,644 against $66,330; the Phila-
delphia & Erie $67,547 against $105,425; the Kansas
City Fort Scott & Memphis $126,852 against $104,525;
the Kansas City Clinton & Springfield $13,783
against ',$9,239; the Current River $5,141 against
$6.,002.

The following gives the week’'s movements of money

to and from the interior by the New York banks

Receivedby Shipped by  Net Interimr

Week Ending April 7,1893.
N.T. Banks. N. T. Banks. Movement.

$5,692,000 $1,732,000 Gain $3,950,000
Gold 1,131,000 282,000 Gain. 849,000
Total gold and legal tenders___ $8,823,000 $2,014,000 Gain.$4,809,000

W ith the

Sub-Treasury operations and gold exports,
the result is as follows.
Week ending April 7, 1893. Into Out of Net Change i*
Banks. Banks. Bank Holdings
Banks'interiormovement,as above $6,823,000 $2,014,000 Gain.$4,809,000
Snb-Treas.oper. and gold exports. 18,800,000 17,200,000 Gain. 1,600,000
Totalgold and legal tenders...... $25,623,000 $19,214,000 Gain.$8,409,000
The following table indicates the amount of bullion
in the principal European banks this week, and at the
corresponding date last year.
April 6, 1893. April 7, 1892.
Bank of P P
Gold. Silver. Total. Gold. Silver. Total.
B * £ £ £ £
England....... 25491018 25,491,018 25,088,118 25,088.118
France... . 66,543,165 50,990,496 117,533,661 50,707,000 50,91d,000 107,023,000
Germany*— 32,670,375110.890.125 43,560 500 36,196,000 11,732,000 40,928,000
Aust.-Hung'y 10,431,000 17.475,000 27,909,000 5,465,000 10,712,000 22,177,000
Netherlands.. 3,183,000 7,180,000 10,363,000 3,179,000 0,822,000 10,001,000
Nat.Belgium* 2,958,000 1,479,000 4,437,000 2,801,333 1,430,007 4,292,000
Spain 7,713,000 5,852,000 13,565,000 7,254,000 4,433,000 11,687,000
Tot.thisweek 148,992,558 93,866,621 242.859,179 135,750.451 92,045,607 227,790,118
Tot. prev.w'k:151.735,108 94,124,119 245,859,227 136,311,177 92,272,6071228,583,844

*The division (between gold and silver) given In oar table of coin and
bullion In theBank of Germany and the Bank of Belgium
the bestestimate we are able to obtain; In

Is made from
neither ease Is It olalmed to
be aoonrate,asthose banks make no distinction in their weekly returns,
merelyreporting the totalgold and silver, but we believe the division

we make is a close approximation.

h OTE.—Wereceivethe foregoingresultsweekly bycable,and while not
allof th~rdate given at the head of the column,they are theretons
issued nearestto thatdate—thatis, the latestreported figures.
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THE CONDITION OF THE TREASURY.

The first of April Treasury statem ents attract atten -

tion, not only because they are the first month’'s returns
under the new Adm inistration of the Government, but
also because they indicate some change for the better
in the state of our national finances, relieving to that
extent the tension felt in financial circles regarding the
Treasury situation. Of course the new Government
has not been in power Jlong enough to mature any
definite line of policy for dealing with the em barrass-
ments that confront the Treasury Department by rea-
son of the silver purchases and the heavy drafts onrev-
enues made by the Congressional appropriations, nor,
in view of the continued potency of these agencies, can
it be regarded that all cause for anxiety has passed
aw ay N evertheless it is gratifying to find that the
term of the new Adm inistration has opened auspicious-
ly, that a crisis in Treasury affairs w hich at one tim e
seem ed im minent has happily been averted, and that
for the moment, therefore, the outlook is a little
brighter.

Yery naturally one turns first of all to the item show -
ing the Government gold holdings, for everything else
centres about that. As indicated by U3 from week to
week, these gold holdings have been on the increase
during the month For April 1 they are $106,892,224,

against $103,284,219 on M arch 1, an addition of $3,608 ,-

005— in face, too, of gold exports to Europe of about
3£ m illion dollars That, however, hardly indicates
the full measure of the improvement which has oc-
curred Of the gold exports of $3,300,000, $2,300,000
were made early in the month, namely on Tuesday,
M arch 7, the day that Secretary Carlisle took charge of
the national finances, and on that day it is understood

the gold holdings got down to only $101,250,000— that
is, there was then only 1~ m illion dollars “ free” gold
in the Treasury over and above the 100 m illions reserve
Starting from that low point, then, the increase to
$6,892,224 m arks an addition to the total of about 5]|*
m illion dollars The accumulation of this gold was
facilitated by the restriction of the gold outflow, only
a m illion gold having been exported after that in the
month— $500,000 going on Tuesday, M arch 21, and
$500,000 on Tuesday, M arch 28;the operation has also
been facilitated by the action of the banks in various
parts of the country in seeking sm all bills in exchange
for deposits of gold. The present week the gold out-
flow has been resumed on a larger scale, $1,500,000
having been shipped on Tuesday and $500,000 having
also been engaged for shipment to-day ; besides this
quite a large amount of interest on the U. 8. 4 per
cent bonds fell due on the 1stof A pril; but though the
Treasury reserve is by no means large, at least the
Government is better prepared for a drain than it was
last m onth The following table compares the hold -
ings of all kinds of money Aprill, March 1 and Feb -
ruary 1.

1893. Febniaryl. March 1. Aprill
Holdings by Treasurer in Sub-Treasmies— s $ $

Netgold coin and bullion ....108,181,714

103,284,219 100,892,224

Net silver coin and bullion..... 5,554,409 8,301,681 7,750,130
Net U. 8. Treasury notes, act July 14,1890... 4,019,143 5,420,240 6,533,307
Net legal tender notes..... 12,536,878 13,256,274 13,217,702
Net national banknotes. 7,768,170 5,678,127 3,827,111
Net fractional silver 11,340,523 10,971,876 11,105,155

Total cash in sub-treasuries, net...... . 149,406,837 146,812,417 149,385,095
Amount In national banks...... 15,405,998 15,112,204 15,108,808

Total cash in banksand sub-treasuries.164,812,835
39,547,767

161,924,621 164,549,503

Deduct other liabilities* net............. 37,796,533 38,918,775

Actual cash balance............. 125,295,068 124,128,088 125,630,728

* Chiefly “ Disbursing Officers* balances.”
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This shows that notonly have the gold holdings in -
creased during the month, but the total money hold-
ings have also increased, standing at $149,385,695
April 1 against $146,812,417 M arch 1. Counting the
amounts in the depositary banks, which did not vary
greatly from 15 m illion dollars at either date, the total
cash held by the Government in sub-treasuries and in
banks was $164,549,503 April 1, against $161,-
924,621 M arch 1, giving an increase ofabout 2f m illion
dollars M oreover, it w ill be seen by the last line in
the foregoing table that the cash balance of the Treas-
ury, in other words the balance of money rem aining
after allowing for the ordinary current liabilities, also

increased during the month, being $125,630,728 A pril

1, against $124,128,088 M arch 1. Stated in another

way, the available balance of the Government above the
100 m illions gold reserve was $25,630,728 April 1,
against $24,128,088 at the beginning of last month
The change is not very im portant, but it is in the
right direction.

There are som e other encouraging features in
the present m onthly returns. W e find, for in -
stance, that not only has the available balance
increased $1,502,640 during the m onth, but the
aggregate of the interest and non-interest-bearing
debt fell o il $453,533, thus showing a reduction
in the net debt of the country of nearly 2 m illio n
dollars In the month preceding (February) there was
an Increase in net debt of about six hundred thousand
dollars W e also notice that there has been a gain in
the Government revenues for the month For Febru-
ary the total of the revenues had fallen slightly below
the corresponding total for last year The aggregate
for M arch 1893 is $34,438,000, against $30,049,000 for
M arch 1892, $30,488,000 for February 1893 and $30,-
756,000 for February 1892. Of course the gain is
largely in the Custom s revenues, and reflects the heavy
merchandise im ports, and yet it is not confined to that
item but extends to the internalrevenue and the other
items of receipts In February 1893, with revenues of

$30,488,000, the m onths disbursements were $31,677,-
000, or $1,189,000 in excess of the receipts For M arch
1893, as against revenues of $34,438,000, the disburse-

ments were $32,373,000, showing an excess of receipts

of $2,065,000 A's one of the difficulties the Treasury
o fficials have had to contend w ith for some time past
in their efforts to increase the gold holdings has been
the insufficiency of the revenues to meet the heavy
Congressional appropriations, even under the increase
in such revenues as compared with last year (for the
nine months to M arch 31 the disbursem ents have been
$298,606,000, against receipts of $295,990,000), the
change in the result for M arch possesses decided inter-
est, though to be sure it would be venturesome to con-
clude that a like state of things can be counted on in
future months

W e may sum up our analysis for the month, then, by

that there has been increase in the Treas-

(2)

saying (1) an

ury gold holdings, an increase in the total money

holdings, (3) an increase in the available cash balance,
(4) a decrease in the aggregate debt of the country, and
(5) an augmentation in the Government revenues and a
surplus of revenues above the disbursements. O fcourse
these are the results for a single month, and it is easy
to exaggerate their significance and im portance S till,
at the present junoture even a temporary turn in the
tide i3 welcome, and w ith the aid of such little helps
it is possible that Treasury affairs may be guided safely

through the present trying period. At all events time
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is given for a fuller study and consideration of the

whole matter. <

THE DECISION IN THE CASE OF THE
RAILROAD ENGINEERS.

Judges Ricks and Taft, in the United States Circuit

Court atToledo, rendered their decisions on M onday in

the cases of the Toledo Ann Arbor & W orth M ichigan
Railway against the Lake Shore & M ichigan Southern
and the various other connecting roads of the A nn
Arbor line and against Chief Arthur and the Brother-
hood of Locom otive Engineers. The decisions are clear
and very comprehensive, no attem pt being made to
evade any issue fairly before the Court. The decisions
involve not only important questions, but im portant
points of law not previously passed upon.

It is well to understand that the decisions in
this instance, as also the decision referred to by us last
week of Judge Billings in the United States Circuit
Court at New Orleans in the case of the United
States VS. the W orkingm en’'s Amalgam ated Council,
are based on acts of Congress relating to com merce be-
tween the States, though not on the same acts In the
case before Judge Billings, in which the United States
was the com plainant, the bill of com plaint was filed
under the Act of July 2, 1890, entitled A n Act to
protect trade and com merce against unlaw ful restraints
and monopolies,” more commonly known as the anti-
trust law", and by the first section of which “every

contract, com bination in the form of trust or otherwise,

or conspiracy, in restraint of trade or com merce among

the several States, or with foreign nations, is * *

declared to be illegal,” and which furtherm ore provides

that every person who shall make any such contract or

engage in any such com bination, or conspiracy, shallbe

deemed guilty of a misdemeanor, and, on conviction

thereof, shall be punished by fine not exceeding five

thousand dollars, or by im prisonment not exceeding
one year, or by both said punishments, in the discretion
of the Court.

The cases before Judges Ricks and Taft, on the
other hand, were brought under the Inter-State Com -
merce Law The facts are pretty fam iliar. There
was a strike of the engineers on the. Toledo Ann Arbor
& N orth M ichigan road. The Brotherhood of Loco-
m otive Engineers, through Chief Arthur, with the
intention of crippling the A nn Arbor road in the
movement of its traffic, ordered the engineers of con-
necting roads to refuse to handle freight or cars coming
from , or intended for, the Ann Arbor road. The Ann

Arbor company thereupon brought suit against the vari-
ous connecting roads to compel them to do their duties
as inter-State carriers, and against Chief Arthur to

restrain him from <carrying into effect the now famous
Rule 12 of the Brotherhood of Engineers— the rule
under which the engineers on the connecting roads
were ordered to enforce the boycott against the Ann

Arbor line. On these applications tem porary restrain -

ing orders had been issued, and the question before the

Court was whether, on the evidence produced, these

orders should be continued in force

The decision of Judge Ricks wa3 in the case of the

engineers and firemen of the Lake Shore who had been

arraigned for contem pt in not obeying the order of the

Court. On the facts as they appeared after exam ina-

tion,Judge Ricks finds that with one exception the men

quit the service of the Lake Shore road under circum -

stances when they had a right to do so, and that they

were not therefore in contempt of court because of
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such conduct The one m an held for contempt s
Engineer James Lennon, and he is held because the
Court is convinced that he did not quit the service
of the company in fact, and did not intend to do so,
and that his pretense to do so was a trick to evade the
order of the Court. Being in the service of the com -
pany when he refused to switch the Ann Arbor car into
the train at Alexis, and having then full knowledge of
the terms and meaning of the order of the Court, that
order was then in full force and commanded him to do
the very thing he refused to do. He therefore deliber-
ately and knowingly violated the m andate of the
Court and was guilty of contem pt.”

Judge Taft's opinion is on theHn njunction suit itself,
and goes fully and broadly into the whole m atter. The

Courtholds that it wasnotillegal for the em ployes of the

com plainant company (the Toledo Ann Arbor & N orth
M ichigan) to combine to withhold their labor from it,
but draws a sharp distinction between a strike and a
boycott. The strike, so far a; its character was shown
in the evidence, was law ful, because it was for the law -
ful purpose of selling the labor of those engaged in it
for the highest price obtainable and on the best term s.
The Court even goe3 so far as to say that the probable
inconvenience cr loss which its employes might impose
on the com plainant company by withholdingtheirlabor
would, under ordinary circum stances, be a legitim ate
means available to them for inducing a compliance
w ith their demands. The situation of the em ployes of
the defendant com panies, however, was quite different

They were not dissatisfied with the term s of their em -

ployment W hat these em ployes sought to do was to
deprive the defendant companies of their labor unless
the companies would consent “ to do a crim inal and
unlaw ful injury to the com plainant” and neither law
nor morals, says the Court, can give a man the right to
labor or withhold his labor for such a purpose.

W hy is the act “crim inal and unlaw ful?” Because
Section 3 of the Inter-State Commerce Law declares
that all common carriers subject to the provisions of
the act shall, according to their respective powers,
afford all reasonable, proper and equal facilities for the

interchange of traffic between their respective lines,

and for the receiving, forwarding and delivering of

passengers and property to and from their several lines

and those connecting therew ith,” and because by Section

10 of the same act it is provided that “any common car-

rier subject to theprovisionsof thisact, orwhenever such

common carrier is a corporation, any director or officer

thereof, or any receiver,

trustee, lessee, agent, or per-
son acting for or employed by such corporation, who
alone, or with any other corporation, company, person,
or party * * * shall wilfully omit or fail to do
any act, matter or thing in this act required to be
done, or shall cause or w ilfully suffer or perm it any
act, m atter, or thing so directed orrequired by this act
to be done, not to be so done, or shall aid or abet any
such omission or failure * * * shall be deemed guilty
of a misdemeanor, and shall upon conviction thereof
in any D istrict Court of the United States w ithin the
jurisdiction of which such offence was com m itted, be

subject to a fine of uot to exceed $5,000 foreach offense.”

Under this section, the Court states, the engineers
of the defendant companies who refused to handle inter-
state freight of the com plainant com pany are guilty of

a misdemeanor and subject to crim inal prosecution

In term s said section subjects to punishment only the

common*camer company and its employes, but it is

quite clear that any one, though neither a common car-
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rier nor an employe, aiding or abetting or procuring

the com mon carrier or its em ployes to violate the sec-

tion, would be punishable under it as a principal.” It

is therefore evident, the Judge goes on, that Arthur

and the other members of the Brotherhood, if success-

ful in procuring either their own members or the de-

fendant companies to refuse to handle inter-State

freight from com plainant company, would be guilty of

violating Section 10 and be punishable as principals

thereunder

The Court then refers to section 5,440 of the Revised

Statutes, relating to conspiracies on the part of two or

more persons against the United States, and declares

that all persons combining to carry out Bale 12 of the

Brotherhood against the com plainant company, if any

of them does an act in furtherance of the com bination,

are punishable under that provision of the Siatntes.

This is true, because, as already shown, the object of

the conspiracy is to induce, procure,and compelthe de-

fendant companies and their employes to refuse equal

facilities to the com plainant eompany for the inter-

change of inter-State freight, which, as we have seen

is an offense against the United States, by virtue of

Section 10, above quoted. For Arthur to send word to

the com m ittee chairmen to direct the men to refuse to

handle inter-State freight of the com plainant and to

notify the defendant com panies with the intention of

procuring them to do so, all in execution of Rule 12,

is an act in furtherance of the conspiracy to procure

the defendant companies to com m it a crim e, and sub -

jects him and all conspiring with him to the penalties

of Section 5,440, Revised Statutes Again, for

the men, in furtherance ef Rule 12, either to re -

fuse to handle the freight or threaten to quit or

actually to quit in order to procure or induce the de-

fendant companies to violate penalsection of the Inter-

State Com merce Law would constitute acts in further-

ance of the conspiracy w hich would render them also

liable to the penalty of the same section.”

The foregoing extracts and review bring out the

salient points in this im portant decision The right

of employes to withhold their services— to quit work—
is sustained, and indeed there was never any dispute as
to that. The right of employes to strike, where the
means em ployed are not unlaw ful, is also sustained I'n
other words, the employes may throw up their posi-
tions either singly or collectively. W hat they may
not do is to seek to compel the em ploying company
to do an act forbidden by the laws of the United
States, as a condition to granting their services A's

the interchange of freight with connecting roads is

compulsory under the Inter-State Law, and as the

object of the boycott has been to prevent such inter-

change, it is bard to see how under the foregoing rul-

ing it will be possible to use this weapon against the

companies any longer Some one may say, suppose the
employes of connecting roads, in case of a strike,
determ ine to leave in a body, without making any
demand or giving any reason for their action, and seek
in this way to effect their object But if the com panies
are not inform ed as to what the men want, how can
they treat with them ? And yet, as we see, if the men
undertake to state what they want, they lay themselves
open to crim inal prosecution The conclusion there-
fore would seem to ba that a boycott, at least of thia
kind and so far as it affects inter-State com merce, will
be difficult to carry out hereafter, though of course
that is not the same as saying that railroad employes
may not be foolish enough to still make the attem pt
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RAILROAD ENDORSEMENTS—ARTICLE 1.

CAUSES LEADING TC RAPID INCREASE |IN

GUARANTIES.

On the 19th of this month the New York Central
stockholders meet to act upon, and doubtless to ap
prove, the leasing of four roads—the New York &
Northern, the Carthage & Adirondack, the Mohawk &
Malone and the Gouverneur & Oswegatcliie. In each
case the lease will be accompanied by the guaranty as
to both principal and interest of an issue of 4 per cent
bonds. The New York & Northern having been long
in operation, its guaranteed 4s for four millions will rep-
resent the cost of acquiring control, while one million
additional 4 per cents (the total proposed issue being
$5,000,000) “ will be reserved for developing, improv-
ing and bettering the line,” the present first mort-
gage remaining undisturbed. The Carthage & Adi-
rondack has likewise been several years in operation,
and the proposed new bonds will replace the old issue8
and afford means for improvements or short extensions.
As for the bonds of the other companies mentioned,
they are secured upon railroads only recently completed
and are created to meet the cost of construction.
Being guaranteed by the New York Central all the 4
per cents will doubtless sell as readily, and more readily,
than 6 per cents without the guaranty.

A week ago also, we published a carefully-prepared
abstract of the new mortgage on the San Antonio &
Aransas Pass Railway. The mortgage permits the
issue of $31,600,000 first mortgage 4 per cent bonds on
800 miles of road built and to be built; on the existing
100 miles only $18,900,000 of bonds can be sold, and of
ihis amount $1,800,000 are reserved for improvements,
leaving for the present issue only $17,100,000. But
the entire loan, issued and to be issued, is to carry
the endorsed guaranty as to principal and interest of
the Southern Pacific Company, into whose system the
San Antonio road has lately passed. The terms of this
guaranty will be found in the mortgage abstract on
page 540 of the prtsent volume. The lease of the
Terre Haute & Peoria to the Terre Haute & Indian-
apolis, accompanied by a guaranty of the Peoria's new
consols, is also of comparatively recent date.

The foregoing are late examples of § movement with
which every one is familiar. The consolidation and
amalgamation process, which is a feature of the times
and the effect of which on the number of companies
reporting earnings has been described in these columns,
is giving increased importance to the subject of
railroad endorsements. To be sure, absolute consolida-
tion does not ordinarily produce endorsements, the
debts of the absorbed company being usually assumed
out and out, no endorsement being given or desired.
But where the corporate existence of the absorbed com-
pany is maintained the guaranty of its bonds, be it as
to interest alone, or as to both principal and interest—
the latter perhaps reduced to alower rate than formerly,
is of frequent occurrence; and where a guaranty re-
sults the custom of stamping the securities affected
with a statement concerning it, is becoming more and
more common.

So common in fact are guaranties made, endorsed
and not endorsed, that a considerable speculative value
is possessed by many securities of rather small intrinsic
worth, simply because their holders hope that some day
this or that powerful corporation will wish to buy control
of their property and become responsible to some extent
for its obligations. We know of one provident com-
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pany that to facilitate the action of any would-be
guarantor has placed on its bonds a blank form off
guaranty ready to be filled in at short notice, in case
a guarantor should offer. Oftentimes, as all know,
a corporation is willing to bid high for a piece of road

by itself of small earning capacity, which will serve to
round out or so extend the corporation’s system of
railroads as to strengthen its strategic position. Much

money therefore is made by persons foreseeing, or able
to bring about, a deal by which their road is taken into
some strong system and its securities receive the
benefit of a good guaranty.

A second reason for the increased number of guaran-
teed bonds on the market is also due, but in a different
way, to the amalgamations of railroad interests which
are taking place. Having secured control of a con-
necting line by lease or purchase of stock, a company
not infrequently finds it necessary to make extensive
improvements in order to bring the property up to the
company’'s own standard of excellence. Therefore to
raise the necessary funds at a moderate rate of interest
the company is likely to create, as the Terre Haute &
Indianapolis has done on the Terre Haute & Peoria, a
mortgage which it guarantees. If there is, as in this
case, a first mortgage already outstanding, the bonds
secured by it, if not directly guaranteed, enjoy a sort
of virtual guaranty, inasmuch as a sufficient amount
of the guaranteed consols are reserved to retire them
at maturity.

A third reason for the growth in the custom of
guaranteeing railroad bonds consists in this— that many
companies when mortgaging their property to secure
an issue of bonds convey to the trustee “ all property
now or hereafter owned.” Consequently when the
limit to the authorized issue under the mortgage is
reached, the company, if it wishes to make extensions,
obtain terminals, etc., without increasing its stock or
intrenching on it3 earnings, must resort either to
issuing bonds having an inferior lien, second mortgage
bonds if the previous issue is a first lien, or it must
organize a subsidiary company to do the work for it,
and to give that company’s bonds a standing in the
market must place on each its guaranty of payment.
As first mortgage bonds often meet with a more ready
sale the inducement is apt to be in favor of the
guaranty. And even where a blanket mortgage already
exists under which bonds may be sold to pay for ad-
ditions, the saving in interest charge from selling a
first mortgage guaranteed bond may at times influence
a company to guarantee and sell the bonds of a sub-
company in preference to disposing of its own
consols.

Furthermore, if a company desires to make extensions
or additions which its charter, unless amended, would
not permit, there are occasionally better reasons for
doing this by means of the guaranteed bonds of a com-
pany organized for that special purpose than for mak-
ing its own bonds under an amended charter. Thus it
is that the Missouri Kansas & Texas, on account of the
peculiar laws of the State of Texas respecting the
ownership of Texas railroads, is led to consolidate its
lines in that State under the title of a Texas corpora-
tion whose bonds it guarantees.

The reasons which we have given explain in the
majority of instances the appearance on the market of
guaranteed securities. In subsequent issues of the
Chronicle We purpose to consider more minutely the
subject of guarantees, giving examples of the various
styles of endorsements on stocks and bonds.
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COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO APRIL 1

The subjoined aggregates of overland movement,
receipts, exports, etc., for the seven months ending
March 31 are practically the same as those presented in
our issue of last Saturday in condensed form. There
are of course some slight changes due to the fact that
Friday, March 31, was pretty well observed as a holi-
day and in consequence our returns from a few points
—mainly interior towns—failed to reach us. The total
brought into sight during the month has been 296,420
bales against 434,016 bales in 1892 and 435,331 bales in
1891. There is now visible of the current crop 6,-
010,785 bales, or 2,337,762 bales less than at the cor-
responding date a year ago. Takings by Northern
Spinners have been much less free than in March of
last year, and their aggregate takings to April 1 are
389,089 bales less than for the corresponding period of
1891-92.

OVERLAND MOVEMENT TO APRIL 1.

The gross shipments overland have been much less
during March than in the like period of either 1892 or
1891, reaching 83,369 bales, against 149,550 bales and
114,875 bales respectively. The season’s total is now
502,808 bales less than that of a year ago and 370,612
bales smaller than in 1890-91. The month’s netrecords a
much heavier ratio of decrease from the preceding year
than is the case in the gross, having been only 39,274
bales, whereas last year it was 100,116. For the seven
months the aggregate net , reaches 713,522 bales, a
decrease from 1891-92 of 339,806 bales ; and compared
with the previous year the decrease is 186,366 bales.
Presented in our usual form the results for the past
three seasons are as follows:

OVERLAND FROM SEPTEMBER 1 TO APRIL 1.

1392-93. 1891-92 1890-91

Amountshipped—

Via St. Louis 364,007 5581"7 527,286
Via Cairo..... 173,534 321,989 263,853
Via Hannibal 136,861 155,647 84,511
Via Evansville 13,885 34,011 25.476
Via Louisville ... 102,829 174,656 184.20 >
Via Cincinnati... 79,477 123,597 160.137
Via other routes.... 128,024 133,183 123,965
Shipped to mills, not included above.. 9,262 9,487 9,054

Total gross overland...................... 1,007,879 1,510,687 1,373,491

Deduct—

Overland to New Tori, Boston, & 229,507 322,740 292,283
Between interior towns..... 21,027 57,061 103.761
Galveston, inland and local mills....... 2,491 2,909 1,842
New Orleans, inland and local mills... 10,801 18,575 10,634
Mobile, inland and local mills............. 15,802 37,711 42.616
Savannah, Inland and local mills....... 1,187 1,288 1,103
Charleston, inland and local mills 10,710 6,451 9,523
N. Carol'aports, inland and local mills. 1,913 706 1,046
Virginia porta, Inland and looal mills.. 9.918 9,918 15,795

Total to be deduoted..................... 294,357 457,359 478,603

Leaving total net overland=........... 713,522 1,053,328 899.888

*This total Includes shipments to Canada by rail, which stnoe
Septemoer 1 in 1892-3 amounted to 39,675 bales, in 1891-2 were 54,589
bales and in 1890-1 were 48,234 bales.

RECEIPTS, EXPORTS AND SPINNERS' TAKINGS.

The net receipts at the ports in March have been
much less than in either 1892 or 1891. The falling off
is noticeable at all the important ports, but New Orleans
has suffered the greatest loss, the aggregate net at that
port for the month having been only 90,309 bales, or
66,065 bales less than the total for March last year.
Foreign exports have reached an aggregate of 321,915
bales against 440,634 bales last year and 438,940 bales
in 1891. For the season to date the total exports are
1,419,3”4 bales less than a year ago.
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Movement from Receipts Receipts EXPORTS SINCE 8EPT. 1 1892 TO—

Sept. 1 1892 to

April 1, 1893, Sept. 1 Sept. 1 Great prance  Conti-  Toq), Stoc_ks
1892. 1891. Britain* nent. April 1.
Galveston........ 998,730 1,086,015 434,789 133,748 154,507 721,044 62,083
El Paso, See ... 43.838 32.079 17,069 3S5.290 2,271
New Orleans. .. 1,403,268 2,286,359 430,345 284,335 294.604 1,009,231 269,490
Mobile....ccoouune 158,114 247,101 32,831 s 32,831 24,479
27,181 24,310 7,610 7,010
Savannah. . 711,079 935,840 01,711 24,727 237,864 324.302 01,203
Brunswick, &c. 140,116 100,571 57,770 2,48.) 20,493 80,755 2,800
Charleston......... 200,5)3 442,982 80,694 7,900 100,319 194.913 35,050
Port Royal,&c. 425 1,483
Vilmlington..... 155,271 153,285 74,102 57,929 132,031 11,470
Waahingt'n.&c 755 2,340
240,012 00,359 22,773 89,132 43,902
WestPoint___ 182,474 295,390 52,236 7,700 50,930 4,293
Newp'tNews.&c. 18,288 43,001 6,662 840
New York....... 37,889 80,668 290,600 15,995 90,179 396.780 269,956
87,560 107,09m 149,079 0,080 155,159 14,000
Baltimore............ 54,148 08,993 77,290 0,511 80,084 163,801 11,920
Philadelphia,&c. 40,910 65,930 9,070 9,279 10,250
Total 1892-93.. 4,500,567 1,854,244 475,690 1,093,950 3,423,890 828,902

Total 1891-92.. 0,501,719 3,821,225 011,921 1,410,137 4,843,283 1,007,493

Total 1890-91.. 0,200,900 2,729,034 501,370

*Great Britain exports include to the Channe

Using the facts disclosed by the foregoing statements,
we shall find that the portion of the crop which has
reached a market through the outports and overland,
and the Southern consumption, since September 1 this
year and the two previous years, is as follows.

1,573,107 4,803,511 672,187

1892-93. 1891-92. 1890-91.

Receipts at the ports to April 1...bales. 4,566,567 6,501,710 6,260,900
Vetshipmentsoverland during sametime 713,522 1,053,328 899,888

Total receipts............ e bales. 5,280,089 7,555,047 7,160,788
*o»tliem consumption since September 1 481,000 449,000 412,000

Total to April 1., bales. 5,761,089 8,004,047 7,572,788

The amount of cotton marketed since September 1
in 1892-93 is thus seen to be 2,242,958 bales less than in
1891-92 and 1,811,699 bales less than in 1890-91. To
determine the portion which has gone into the hands of
Northern spinners during the same period we have
prepared the following:

Total receipts to April 1, 1893.....cccc. oo bales.
Stock on hand commencement/of year (Sept. 1, 1892)—
At Northern ports 284,675
At Southern ports. 131,861— 416,536
At Northern interior markets.........ccccoeeveeeveennenn. 10,744— 427,280

5,761,089

Total supply to April 1,1893 ..o

Of this suppdy there has been exported

to foreign ports since Sept. 1,1892..3,423,899
Less foreign cottou included................ 33,239 -3,335,640
Sent to Canada direct from West 39 675
Burnt North and South....... ........ . 17,635
Stock on hand end of month (April 1,1893)—

At Northern ports.... 306,126

At Southern ports.... 517,836— 823,962

At Northern interior markets 5,989 -4,272,901

6,188,369

Total takings by spinners since September 1, 1892 ... 1,915,463
Taken by Southern spinners ’ 481,000
Taken by Northern spinners since Sept. 1, 1892............... 1,434,463
Taken by Northern spinners same time in 1891-92............... 1,823,557
Decrease in takings by Northern spinners this year— bales. 389,099

The above indicates that Northern spinners had up
to April 1 taken 1,434,468 bales, a decrease from the
corresponding period of 1891-92 of 389,089 bales and a
loss from the same time of 1890-91 of 270,071 bales.

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of bales which
has already been marketed this year and the two
previous seasons. An additional fact of interest is the
total of the crop which was in sight on April 1,
compared with previous years :

1892-93. 1891-92 1890-91,
Total marketed, as above— bales. 5,761,089 8,004,047 7,572,788
Interior stocks In excess of Sept. 1. 249,696 344,500 293,800
Total in sight.....cccccoceeene bales. 6.010,7851 8,348,547 7.866,588
This indicates that the movement up to March 1

of the present year is 2,337,762 bales less than in 1891-92
and 1,855,803 bales less than in 1890-91.
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As it will interest the reader to see what has come
into sight each month of the season during this and
previous years, we have prepared the following, which
shows the movement for the last four seasons.

ifonlhs. 1892-93. 1891-92. 1890-91. 1888-90.
September 522,552 826,932 860,274 655,770
Ootober. 1,465.067 2,026,205 1,723,759 1,623.618
Novemb 1,467.066 1,927,880 1,615,981 1,633,028
December 1,290,705 1,622.475 1,645,2 -9 1,56*721
January .. 556,371 752,027 965,163 7'0.523
February 412,601 759/>12 620,551 470,6 5
March... 296,420 434 016 435,331 196 025

Total 7 months. 6,010,785 8,348.547 7,866,588 6.918 540
Balance season.. ... 69 >,160 788,9 0 395, ir'6
Total crop....... 9,038,707 8,655,518 7,313,726

WEIGHT OF BALES.

To furnish a more exact measure of the receipts up to
April 1 we give below our usual table of weight of bales.
We give for comparison the figures for the same time
in the two previous years.

Same Same

1, 1893 peri’din periodin
1891-92 1890 91.

Seven months ending April

Number of Weight in Average Average Average

Bales. Pounds. Weight.. Weight.  Weight.

Texas. ... 1,012,574 553,533,814 53093 521*21 530 51
Louisiana....... 1,403,268 697,746,948 497-23 495-28 499 81
Alabama. . 158,111 78,893,876 499 00 498-00 508*00
Georgia*........... 878,376 427,224,519 486*38 484 12 4>4-28
South Carolina. 266,928 127,861,181 47901 48735 489 62
Virginia............ 440,774 212,968,774 483 17 492 37 49107
North Carolina. 156,026 74,784,822 479-3L 494-56 494-10
Tennessee, &o.. 1,415,029 701,868,534 496 01 504*00 507 60
5.761,089 2,874,887,478 499 02 493 66 502 81

*Including Florida.

It will be noticed that the movement up to April 1
shows an increase in the average weight as compared
with the same period of last year, the average this
year being 499'02 lbs. per bale, against 498'66 Ibs. per
bale for the same time in 1891-92 and 502-81 Ibs. in
1890-91.

THE DEV GOODS TEADE IN' MARCH.

The market during the month of March proved dis-
appointing at both first and second hands. The pro-
longed cold weather checked the demand for cotton
dress fabrics and the new business which came forward
in domestics was of moderate volume only. In leading
makes of brown, bleached and colored cottons there has
been no weakening, as the mills engaged on these are
still well under orders, but in a number of other
brands some irregularity in prices has prevailed,
agents, in order to prevent stock accumulations and to
secure further contracts, making some concessions to
buyers. This has not been a sufficiently general
feature to affect the tone of the market at large, but it
has given buyers the impression that future changes
are more likely to be in a downward direction than in
line with previous experiences. Export trade has
again been confined within very moderate limits, but
large deliveries have been made to home buyers on
previous contracts. The print cloth market, after re-
maining for a considerable time at 4c. for 64 squares,
weakened towards the end of the month and closed at
3£c., with no buyers thereat. Prints have ruled dull,
the most important feature being a reduction of £c. per
yard in indigo blues at the close of the month. Ging-
hams also were dull until jobbers cut the price of lead-
ing staples to 6”c., the agents shortly following with
a long price of 67c., previously 7c. per yard ; this gave
an impetus to the demand for staple ginghams but
business has again lapsed into quietude. The jobbing
trade has proved indifferent on all lines of cotton
goods. Collections have not been altogether satis-
factory, considerable irregularity being reported in
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settlements from sections of the country where trade
has been most affected by adverse weather.

1893. 1892
&/Outl‘n Print- Sheet- Lan- s'th L Cfott'n Print- Sheet Lan- §'th'n
low yna ings, caster 3yd.  low ing ings, caster 3-yct-
mid- cloths, stand- gm g- sheet- mid- cloths. 8tatub
dling. 64*64 ard. hams. ings. dling. 64*64 ard  hams ings
1. 84 4400 7 7 6 306 64, 74 51*
2 % 4-00 7 7 6 306 64 74 54
3 400 7 7 6 ggg 306 b4 74 54
4. 8% 400 7 7 6 306 em 74 54
.8... 6918 3*06 74 54
9" g'imw ?1:% 7 ; g 06 6%
. 0
T o 78 perRod T
100 U 400 7 1 6 81 3o g 71 2%
11.. 400 7 7 6 6F 3% 4, 74 B51*
12.. 306 74
B8 4% 7 8 306 64
e 63b
1 8§ 4 7 7 8 306 64 14 o5
16.. &0 7 g4 8 6»0 306 64 74 B
17. 84 400 7 A6 6% 5’:82 % 74 55
18. 8J6 4w 7 64 6 % Q3 ;4 54
n-. ...8. 306 64 14
3 w7 8% 8 306 6
. 3 63 - o
5. 96 mdx 7 84 & &8 38 6% 14 of
23 89, 40» 7 6. 6 68 306 64, 74 B
g o1 8D g o I® & 14 52
.. 838l * 4
58 5. g8 306 e b 5%
27.. 84 3«(* 7 64 6 8.
28.. gixlg 387 7 6N 6 64  3-06 , 74 5%
29. *qH 387 7 6 64 306 6% 74 51*
30.. 3-0'* 7 64 6 64 36 6" 74 51*
31. 3-67* 7 6 6 64 3*06 64, 74 54
* Nominal.

Tlie above prices are—For cotton, low middlinguplands at New York
for priu lug cloths, minufaCGurers' net price C for stieetiu”, agents’
prices, whi ih are subject oo alav rat'- <iisiolitof 5per cent, except
when otherwise stated: Southernsheetings net.

Profit Bank Circutation.— We have re-
ceived from Mr. A. P. Hepburn, the Comptroller of the
Currency, the following circular, showing the profit on
national bank circulation with each of the different classes of
Unired Slates bonds as security. It will be observed that the
calculations are all based on money at 6 per cent interest.

JANUARY 1, 1893—2 PER CENTS.

on National

$100,000 two’s at par interest $2,000 00
Circul tion, 90 per centon par value...
Which loaned at 6 per cent will produce 5,400 00
GFOSS FECEIPTS .ouiuiiiiitieiieie ettt ettt eeene s $7,400 00
Deduct—

1 per cent tax on circulation... $900 00

Annual cost of redemption.. 137 49

Express charges ..j............ 3 00

Ce>s: of plates for circulation 7 50

Agent’'s fees 750 1,055 48

Net receipts....... $6,344 52

$100,t00 loaned at 6 per cent 6,000 00
Profit on circulation..... . $344 42
Percentage on maxi s 4 per cent.
JANUARY 1, 1893—4 PER CENTS.
$100,000 four's at 113-5 premium, interest.......c.cccoceerernnene $4,000 00

Circulation, “Oper cent on par value .$90,000 00
Which loaned at b per cent will produce... 5,400 00
GrOSS FECEIPTS .euiieiiriieieiiri ettt $9,400 00
Deduct—
1 per cent tax on oirculation $900 00
Annual cost of redemption.. 137 48
Express charges......ccco...... 300
Costof plates for circulation.. 7 50
Agent’s fee* .. ... . 7 50
Sinking fond invested quar. to liquidate prem. 59058 1,646 00
Netreceipts $7,753 94
$113.5u0 loaned at 6 per cent 6,810 00
Profit 0N Circulation ... $943 94

Percentage on maximum circulation obtainable, 0*944 per cent.
JANUARY 1, 1893—6 PER CENTS.

$100,000 sixes, series 1898 at 112 premium, interest $6,000 00
Circulation, 90 per cent ou Dar value $
Which loaned at 6 per cent will produce... 5,400 00
GrOSS FECEIPTS ottt $11,400 00
Deduct—
1 per cent tax on circulation........... $90000
Annual costof redemption 137 48
Express charges.. 300
Cost of plates for 7 50
Agent’s fees . 7 50
Sinking fund nv
liquidate premium.. 1,95195 3,007 43
Netreceipts......cccoee. $8,392 57
$112,500 loaned at 6 per cent.... 6,750 00

Profit on circulation $1,642 57
Percentage on maximum circulation obtainable 1*643 per cent.

Condition of National Banks in Boston, Philadelphia
Pittsburg, Cincinnati, Cleveland, Kansas City, New Or
leans and Brooktyn.—Mr. A. P. Hepburn, Comptroller of
the Currency, has furnished us this week abstracts of the
condition of the national banks in the above-named cities at

the close of business on Monday, March 6. From them and
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. . R March 0, Dec. 9, March 1
from previous reports we have prepared the following, which CLEVELAND .—(Continued.)— 1893 1892, 1892.
Liabilities—
covers the results for March 6, 1893, and December 9, 1892, o e paid in $905000<*  $9.050,000  $5,050,000
and for purposes of comparison the figures for last year surplus and undivided proflts 2688,1L7 2414485 476,345
i . Circulation outstanding 733,500 004.100 603,500
(MarCh l) are given : Dividends unpaid. 951 1.378 985
March 6, Dec. 9. March 1, Individual deposits 18,233,672 17,234.238 18,140,026
BOSTON. 1893. 1893. 1892. Other deposits 62,374 58,549 98,910
Number 55 55 55 Due to banks and bankers. 3,803,718 3,805,842 3,982,603
Resources— Other liabilities. ... 2,047,817 2,185,973 526,320
Loans and discounts, including overdrafts.$116.261,895 $150/44,052 $152,165,178
Stocks, bonds, &c. 12,148,081 11,972,895 4,581 Total $36,620,149  $35,714,505  $33,878,692
Due from reserve agents.... 37.712,419 20,536,331 25, 46 ,295 Ma”rh 6, Dec. 9. March 1
Due from banks and bankers 15,745,518  '.0/83,790 125201115 KAN S AS C IT Y 1893. 1892. 1892,
Bank'g bouse, furniture and fixtures 2,736,900 3,739,433 2,6-514< Numbe 10 10 10
Other real estate and mortgages own 210,303 210,232 178,536 Resources— .
Gold coin and certificates 9,106,083 8,763,049 9,669,857 | oans and discounts, including overdrafts.... $18,168,564 $18,921,646 $16,318,070
Silver coin and certificate 3,418,354 2.314.733 1.846,340 [ —— * 1 731,13 ,024,155
egal tender notes and cer 3,938,404 5,849,124 5,212/71 Due from reserve agents. 3,075.550 4,579,087
Bills of other banks 586,816 834,782 026.02: Due from banka and bank 1,632,144 1,495,984
Exchanges for Clearing Hou 9.23\Si5 9,038.8-5 11.979,011 Banking house, furniture and 384 0 381,910
Current expenses and taxes pa 1,219,533 540,826 1132141 Other real estate and mortgages owne 333/53 221,403
Premium on U bonds 683,053 632,473 573,3 9 Gold coin and certificates.. 882.720 1,199,012
Other resources 669,084 810,525 636,491  Silver coin and certlflcates» 365,573 360,610
Legal tender notes and certificates o 1,347,025 1,005,464
Total.iis $221,073,411 $232,530,399 $234,901,422 Bills of other banks 301,1: 438,895
Liabilities— Exchanges for Clearing House 583.241 589,055
Capital stock paid in $53,100,0f 0 ,100,000  $52,400, Current expenses and taxes pai 85,757 58.344
Surplus and undivided profits. 211584.953 .874,945 20,925, Premiums on United States bonds. 79,0u0 91,250
Circulation outstanding 5,712,810 ,170,700 4,287, Other resources 86,814 111,100
Dividends unpaid. 31,380 42,279 27,
Individual deposits. 97,794,035 ,654,730 105,489, Total $30,257,035 $29,800,723 $28,874,405
Other deposits 219,465 228,3 2 Liabilities—
Due to bants and bankers. 39,042.618 ,420.018  51,158. Capital stock paid in $6,800,000 $6,800,000 ,800,000
Other liabilities 4,158,147 39,424 33.. Surplus and undivided profits. 966,907 1, 245 499 ,214,330
Circulation outstanding 450/00 '450/00 450,000
Total $221,673,414 $232,530,399 $234,901,422 Dividends unpaid 493 304 1,324
Individual deposits 11,076,291 11,308,557 042,407
March 8, Dec. 9, March 1 Other deposits 90,439 84.460 91,740
PHILADELPHIA, 1893. 1892. 1892 Dueto banks and banker 10,782,905 9,911,907 274,544
Number.. . 41 41 41 Oiher liabilities.........cccocee 100,000
Resources—
Loans and discounts, includiug overdrafts. $94,75,175 $100,4=8/29 $93,237,60" Total. . $30,257,035 $29,800,723 $28,874,405
Stocks, bonds, &c 8, 969 514 9,510,359 8,577,856 March 6, Dec. 9, March 1,
Due from reserve agents. 33,865.454 10,276.194 15,291,223 NEW ORLEANS. 1893. 1892. 1892.
Due from banks and bankers 7/73,15 ,064,178 8,112,348 Number.... 10 10 10
Banking house, furniture and fixture 3,679.475 3,580,419 3,405.794 Resources
Other real estate .377,149 ."37,904 381.328  |oans and discounts, includ'g overdraftsi. $15,830,184 $10,267,820 $13,530,400
g?ld coin anddcertlflfcates 7,553,910 9,053,154 12,540.708  stocks, bonds, &c 4,745.710 2.776.720
ilver coin and certificates . 2,47-.018 3,114,961 2.735,738 pue f 1,401.828 21743_457
I/gi al tender notes and certifi's of deposit.. 7,557,055 5,348,152 9,197.706 Dﬂg fﬁgﬂ B;Snegsveag ers 1,193,463 1,204,389
Is of other banks Zf}3,4§ 222,76 228.512  Banking house, furniture and fixtures — 582,227 570,398 439,659
7,970,274 8,9-5,165  14,289.651  Other real estate and mortgages owned.. 31,283 32,003 53,400
696,600 256,902 632.966  Gold coin and certificates. 402,700 689,027
414,103 446,413 444,309  sjlver coin and certificates. . 1.425,473 1,339,807 1,136,143
Other resources. J,442, 362 1,393,534 1,531,565 Legal tender notes and cert'fs of dep05|t. 1,717,467 1,1-<6.826 1,490,715
Bills of other I>anks.................... 90,399 93/42 123,597
Total, $157,744,380 $162,089,927$170%e8atdes for Clearing-House 1,810,700 1,077,879
Liabilities— = = Current expenses and taxes paid 90.489 21.018 80,890
Capital Stock paid in . $22,735,000 $22,465,000 ,450.000  premiums on U. S. bonds 146.801 157,032
Surplus a id undivided piofits. 17,234,915  16.462,993 501,910  Other resources 82,740 03,086 8,001
Circulation <utstumiiQg 3,60¥,440 3,704.480 510,160
D.viderids njip-id.. 41,297 72,288 44,761 Total . $29,317,857 $29,395,355 $26,177,909
Individual deposits. 90,S0;i,722  94,6i.0,99i ,218,516 Liabilities—
Other deposits J79,453 174,002 210.925 capital stock paid in $3,625,000  $3,625,000  $3,625,000
Due to banks and bankers 23,671,053 24,250,173 482,072 gSurplus and undivided profit 2,592,464 2,741,607 2,344,847
Other liabilities 50,000 300,000 104,944  Circulation outstanding. 837,193 841,242 840,245
Dividends unpaid 14,667 23,953
Tolal. $157,744,880 $162,083,927 $170,523,317 Individual deposits 18,274,701 15,508, 091
March 6 Dec. 9 Other deposits
p SBU2G areh o, ec. 9, March 1, Due to banks and bankers 2,612,203 3,677,727
T ?G. 1893. 1892. 1892. Other liabilities 1,285,874 158,046
Number 26 26 26
ftesoui ces— Total . $29,317,867 $29,395,355 $26,177,909
Lot ns & discounts, including overdrafts.. $33,780,255 $40,333,196  $36,666,53 March 6 Dec. 9 March 1»
stocks, bonds, 3,8 0,673 4,097,722 2,743.252 ! 1892." .
Due from reserve agents. 4,2'9,722 3,171,428 6,819,290 BROOKLYN. 1893, 1892
Due from banksfan bankersd 1,588,990 1,548,73083
Banking House, furniture an 2,66u,0i8 2,636,7 i , . 10,809,603 $10,831,605 438
Qther real estate and mortgages owned 58,403 07,55 767,756 Is_{)oacT(Ss,aggn%'ss,c%cms' includ'g overdraft.s. s 3,055,794 ¢ 3,099,634 $g’geé%’,434
Gold coin and certificates 3,038,498 2,828.935 Due from reserve agents 1,183,579 1,694.913 2,057,113
Stiver coin and certificate 664,047 688,571 Due from banks and bankers. 72.270 132,025 65,608
Bel al tfent(ri]er rtI)Otneisand ce 2 232283 20%%%%3 Banking bouse, furniture and fixtures — 174,885 175.899 175,899
1lls ot other ba - ) Other real estate and mortgages owned.. 17,080 14,500 20,434
Exchanges for Clearing-Hou 1.478.421 1,640,022 2,067,115 Gold coin and cortificates o 658,680 096,508 639.826
Currentexpenses and taxes g 07,5 178,488 183/19  Silver coin and certificate 277,467 294,603 234,656
Premiums on United States bonds 161,182 166,445 169.574 altender notes and cert 842.812 903/50 728,655
Other resources 201,762 292,607 340,lol  Bills of other banks 153,684 209,404 156,813
Exchanges for Clearing House. 1,140,311 681.89 1,255.208
L|1a—\(l))t|a|tliés $60,186,166  $01,279,105  $60,820,780 Currentgexpenses and %axes paid 35,622 80,530 30,000
. Premiums on U. S. bonds 41,449 45,124 38,424
Capital stock p:iid i $10,900,000  810.900,000 10,900,000 373
Surplus and und|V|ded profit: . 8.328/88 8.232,116 $ 7,589,244 Other resources 118, 486 142,678 107,
Circulation outstanding 1,575,310 1,547,560 1,243,930 Total.... $18,58 4,708 $19,003,032 $17,035,487
Dividends unpaid.. 59,874 71,869 61,337 Liabilities—
Individual deposit 32,622,415  33075.223 33,465,042 Capital stock paid iN............ $1,352,000  $1,352,000  $1,352,000
Other deposits.... 262,055 260,527 298.307  surplus and undivided proflts 2,537,083 2,585,00 2.368,031
Due to banks and bankers 6.707.024 6,535.210 7,268,320 Circulation outstanding. . 481,481 489,651 477,241
Other liabilities 30,000 50,500 Dividends unpaid 475 996 779
13.756,854 14,005,010 12,830,903
Total $30,483,160  $61,279,105  $60,826,780 '0”;;',{:;%5;3{);’,1505“5 100804 124,706 00,915
. Due to banks a 356,031 445,589 473.671
March 6. Dec. 9, Marchi. '
CINCINNATI. 1893. 1»92. 1892 Other liabilities 1,947
N e e 13 13 13 Total. $18,584,708 $19,003,032 $17,635487
Iégar;(s abnd glscounts includ'g overdrafts. $28 396 7?2 $29,478,859  $27,954,486
ocks, bonds 0,730,670 i* i J— —_
D omngs, Sow 3'1101878 2630588 E’;éé'e"g?? Clearings by Telegraph—Sales of Stocks, Bonds, &c.
Duekfromhbanksfan S 3,27.0,033 3,640,551 353388. oStock Exchange Clearing House Transactions.—The sub-
Banking house, furniture and fixtu res 400,745 410,403 '439,701  joi i i
Other T2al sstate and Mortgages ow ned Ryl 08 3970 joined statement covering the clearings for the current
G?m coin anddcertm?ates ) 1,440,294 1265743 Wweek is usually given on the first page of the chronicie,
Silver coin and certificates. 18.8: 504,141 i
Legal tender notes and cert'fs of deposit. 2.51S.814 2,682,488 2 773::;3;]5.’8 but on account of the Iength of .the other table; 1S
BIffs of other banks......_. 253,931 191,023 395054 crowded out once a month. The figures are received
xchanges for Clearing-House 242,630 265,146 i iti i
Current expenses and taxes paid 508,057 03324 480.258 by telegraph from the leading cities. It will be observed
Pr%mlums on U. S.bonds. 419,984 445,332 254487 that as compared with the corresponding week of 1893 there
Other resources 263.993 242,334 195231 js an excess in the aggregate of 4-1 per cent. So far as the
protal.. $47,918,070  $49,792,888 $49,555972 individual cities are concerned we find that New York ex-
Capital stock paid i ... $9,100%000  $9,100,000  $9,100,000 liibits an increase of 2-9 per cent and the gains at other points
Surplus and undivided profits Ao12,162 3,858.809 3781727 are, Boston 30-7 percent, Philadelphia 9-2 percent, Balti-
Dividends unpaia o9 Sgusy 2305583 1693080 more 8'1 per cent, Chicago 20-4 per cent, New Orleans 24-6
Individual deposits 20,849,768 22,317,238 21,221,071
ther deposits 745,532 717,076 ’895:829
Due to banks and 9,853,326 11,169,660 12,502.609 : §
Other liabilities 762,600 269,300 296,500 CLEARINGS. Week Ending April 8.
Total., $47,918,070  $49,792,S83  $49,555,972 Returns by Telegraph. 1893. 1892. Per Oent,
CLEVELAND. March6. Dec.s. March 1, $625,833,825 $608,352,221 +29
Nl;{fgsoirmes 11 11 10 92,730,319 70,976.736 +30 7
Loans and discounts, including overdrafts $23,694,184 $25,183,889 $20,828,396 67,749,427 62.042,080 +9*2
%tockfs bonds, & 989238 *74313 '967'981 12,544,547 11,603,044 481
ue from reserve a 2,747,652 2,054,000 5,203,861
Due from banks an 2045766 23781434  3.034'101 87,040.300 72,287,000 +204
Bahnklng Ihouse furndlture and fixtures 516,466 499,803 488,758 22,183,670 19,515,763 +137
Other real estate and mortgages owne 194,713 144,235 ’
<*Iold coin anddcertlflfcates 9ag 1,539.397 1,303,857 1 i‘gg’gg? 9,962,226 7,997,218 +2U6
Silver coin and certificates 190,802 1C",497 '166,901 -
Le Iqal tender notes and certiti. of deposit 1,039,358 1,489,621 1.272.500 $918,044,314 $852,774,062 +7-7
s of other banks 102,420 195,809 112299 ether cities, 5 davS.......... 149,988,763 141,274,918 +62
Exchanges for Clearing-Hous 236,404 223,797 24179
Current expenses and taxes paid > 198,464 29,382 181,481 Total all cities, 5 days $1,068,033,077 $994,048,980 +7*5
Premiums un United States bonds.. 11,00 11,000 11,192 e ' 210.794.876 234.372.333 . 10-1
Other resources. ... 114,285 97.808 101579 Ul cities, 1day . , . ’
Total. $30,620,149 $35,714,565 $33,878,692 f'ntal all oities for -week.. $1,278,827,953 $1,228,421,313 +4-i




April 8, 1893]

The addition of a number of cities to our monthly table of
clearings has als) crowded off of the first page our usual
monthly derailed statement of transactions on the various
New York Exchanges. The results for the three months of
the current year are, however, given below and for purposes
of comparison the figures for the corresponding period of
1892 are also presented.

Three Months, 1893. Three Months, 1892,

Description. Par Valuej Actual Aver'ge Par Value Actual Aver":
or Quantity Value. Price. nr Quantitye Value. Price.
Stock | RSB 1725830045 685 | g s 90 | 1588850401 599
RR.bonds.. $128.:$57,0)0 97,831,170 76-9 $191,279,550 $144,935,512 758
Gov't bondt* $175,200 197,550 112*8 $590,820 116 9
State bonds *S3 5500 1,721 750 $987,000 $612,051 03*0
Bank stoclv® $233,000 $123,005 181*L $275,590 $405,505 147*1

$2tJi 8533175 $1,825947400 68*9

4,327,000  $2,652,09.5 011-3c.
11,791,900 $63/447,000 $46*2 )
255,409,450 $107, 54/22174 7-160

$2,709,508797

(3,845,2 *8110 ?1 735433295 610

6,596,000 3901,985 59 1-5c¢.
8 S)*600 $317 721610 $35'96
513/31, 837 $418,837,436  8??Xc.

1J2.50589952)I

Total...

Pet'lI'm.bbls
Cotton., bis.
Grain,bush.

Total value

The transactions of the Stock Exchange Clearing-House
from March 27, down to and including Friday, April 7,
also the aggregates for May (from 17th to 31st), June, July,
August, September, October, November and December, 18D2,
and January, February and March, 1893, are given in tabular
form below.

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.

/— Shares, both .sides.—m - Balances, one side.-———-- « Sheets

Cleared. Total Value. Shares. Value Shares. C uh.Olcar'd
Month—a $ $ $
1892.
4 731,600 256,200,000 445.000 22.500,500 29S.300 2.190
16.681,000 1,011,048,200 1,598.750 94,566,700 1,»33,971 5,885
9,807,300 699,313,200 1,120.100 74,180,100 974,700 5.8S0
13,998,480 977,683,000 1,657,400 107,383.900 1,301/00 0.133
18,857.800 1,268,000,000 2.055,800 128,003.500 1,697,500 6,252
20,726,300 1,358.733,000 2,325,800 148.622.000 1.761.400 5.882
10,519,200 1,113,800,000 1,831,500 128,975,000 1,117,800 5,790
D&j}[cg%ré\ber 25,221,100 1,758,000,000 2,687,300 192,500,000 2,317,400 e.6o<
January.. 28.544,500 2,034.709,000 3,000.000 210,700.009 3.300.500 6.839
February 25. 108/00 1,744,400,000 2.557.900 172,701.000 3,529,000 6,151
March... 24,591,100 1, 690 OOO 000 2.703,800 167,900,000 3,764,100 7,080
/— Shares, both sides.—, - Balances, one side.--—--—-—-—-- , Sheds

Cleared. Total Value. Shares. Value Shares. Cash.Clear'd.
Mar.27..1,429,800 95,200,000 142,500 9,400,000189,000 334
28.. 783,200 50,200,000 96,900 5,9)0,000 78,200 310
29.. 672,200 42,200,000 95,800 5,600,000 54,900 294
30.. 874,LO0 48,100,000 107,700 5,900,000 149,100 312

31 Holiday.
Tot. wk. 3,759,300 235,700,000 442,900 26,800,000 431,200 1,250
Apr. 3..1,614,600 106,700,000 184,100 12,000,000 219,900 336
* 4..1,086,500 74,800,000 131,600 10,400,000 150,409 328
it 5 682,:S09 41,800,000 90,400 5,600,000 57,200 296
v 6..1,291,500 87,000,000 153,700 10,000,000 106,700 325
7 967,600 67,700,000 114,800 7,600,000 74,900 317
Tot. wk .5,642,400 378,000,000 677,600 45,600,000 609,100 1,602

The stocks cleared now are American Cotton Oil common,
American Sugar common, Atchison, Chicago Burlington &
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com-
mon, Chicago Bock Island & Pacific, Delaware Lackawanna
& Western, Distilling & Cattle Feeding, General Electric,
Louisville & Nashville, Manhattan, Missouri Pacific, Na-
tional Cordage commoD, New York & New England, New
York Lake Erie & Western, Northern Pacific preferred,
National Lead common Philadelphia & Reading, Union
Pacific and Western Union.

DEBT STATEMENT MARCH 31, ISPS.

The following is the official statement of the United
States public debt and of the cash in the Treasury at
the close of business March 31, 1803.

INTEREST-BEARING DEBT.

Int'r't Amount Amount Outstanding.
Title of Loan. Pay’le Issued.
Registered. | Coupon. Total.
4&s,F'n'd Loan.1891
Continued at2p.c. Q.-M. $250,000,000 $25,364,500 $25,364,500

4a, F'ded Loan..1907 ¢ -J.
4a, Ref'd’g Certlflc’a Q .-J.

740,857,300 486,044,550 $73,551,400 559,595,950
40,012,750 73,810

Aggregate excl'd'g

B'ds to Pac. RR. 1,030,870,050 511,409.050 73,551,400 585,034,260

DEBT ON WHICH INTEREST HAS CEASED 8INCK MATURITY.

Feb. 29. Mar, 81.
Funded Loan of 1891, matured September 2,1891.. $363,030 00 $83\000 00
Old debt matured at various dates prior to Janu-
ary 1,1861, and other items of debt matured at
various dates subsequent to January 1,1861........ 1,472,255 20 1,465,590 26

Aggregate of debt on which Interest has ceased
SINCE MATUTTTY ot .. $2,335,305 26

DEBT BEARING NO INTERE3T

$2,301,590 26

egal-tender notes
Old demand notes
National Bank notes:

$346,681,010 00
55,647 60

Redemption account 21,854,5=0 75
Fractional cu rrency.. $15,277,058 62
Less amount estimat 8,375,934 00
e 0,601,124 62

Aggregate ot debt bearing no Interest, ,#375,492,368 87
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CERTIFICATES AND NOTE3 ISSUED ON DEPOSITS OF COIN AND
LEGAL-TENDER NOTES AND PURCHASES OF SIOVER BULLION/

Amount
Issued.

In the j In
Treasury. Circulation,
$5,135,130 $111,180.009'$116,621,439

5,267.551 322,958,953] 328,220,504
4'-0,000 16,070,000] 17/90,000
0,5)3,307 128,950,7811 185,190,148
Aggregate of certificates.. ... $17,356,348 1C83,071,743)f597,428,09 1
RKCAPITUL ATION.

Classification of Certificates and Notes.

Classification of Debt. Mar. 31, Feb. 28, Increase or
1893. 1893. Decrease.
$ $ *
585,034.230 00 585,034,260 00
Debt on which int. has ceased.. 2,301,590 26 2,335,305 20 D. 33.715 00
Aebt bearing no interest.......... 375,492,368 87 375.912,187 37 D. 419,818 50
Aggregate of interest and non-
962,829,219 13 903,281,752 03  D. 453,533 00

C'ortificates and notes offset by
an equal amount of cash in
597,428.091 00

601/28,946 00 D. 4,400,255 00

Aggregate of debt, including

certificates and notes.............. 1.560.2*6.310 13 1.565.110.098 63 D. 4/53,788 50
CASH IN THE TREASURY.

$138/74,472 84
79,503.760 15-$218,378,233 06

Silver—Dollars..
Subsidiary coin

Bars.. . 106, 709 121 66— 477,364,391 £9
Paper—L nder notes (old 29/87,701 *1

Treasury notes of 1890 0 535,367 00

Gold certificates 5,U35.430 00

Silver certificates 5,27°7/51(0

Currency certificates . 420,000 00

National bank notes.. 3,8.7,111 43— 5'.,071,101 24
Othe*—Bonds, interest and coup ins paid, await-

ing relmbursement 214,520 11
viinor coin and fractional currency........cccc...... 516,311 44
Deposits in riat'l b >nk deposi‘aiiea-gen’l acc’'t.. 1nSio.p52 39
Dtsb- sing officers’ balances..........cccceiee. 4,346,855 8C— 15,954/41 74

Aggregate $762,708,427 26

DEMAND LIABILITIES.
..$110,621,439 00
328,226,504 00
17,09 ',000 00
135,490,148 00—$597.425,091 00
5,944,631 37

lold ca-tSflcates.....
Silver certificates
Currency certiflates ...
Treasury notes of 1-<90
Fund for redemp. of uncurrent nat’lbank notes

Outstanding checks and drafts. 4.893,766 70

Disbursing Officers’ balances.. 23.975 965 36

Agency accounts, &cC 4,900,244 82— 39,709,009 05
Gold reserve....... 170,0i0,<>00 00

vet cash balance 25,630,728 21 .o 125/30,728 21

$762,768,427 26
$'24,128,087 38
123,630,728 21

Increase during the month ... $1,502,040 33
BONDS ISSUED IN AID OF PACIFIC RAILROADS.

% gregate.
Cash alance in the Treasury F~b. 28, 18p3
Cash balance in the Treasury Mar. 31,1893

Int. repaid by Companies.

Name Principal :::iileesdt Interest o?lar:?:rc'e;t

of Railway. out- and not paid by By Trians- By‘cash pay: id b
standing. . the U. S. Pportation m'ts; 5p.c. paid by
yet paid. Service. netearnings. the U. S

$ t t $ i $

Gen. Taclflc. 25,885,129 388,277 38.207,074 6,754,193 658,233 30,794,597
SCan. Pacific. 6,303,000 94,545 9,722,043 4,129,411 5,592,032
(Jni'n Pacific 27,230,512 408,543 40,482,662 13,694,795 438,410 20,349,457
Cen. Br. U.P. 1,600,000 24,000 2,401,808 550,027 6,927 1,904,855
Wes*. Pacific 1,970,560 29,553 2,791,463 9,367 2,782,101
Roux C.&P. 1,628,320 21,425 2,392,440 200,954 2,191,486
Totals . 64,623,512 939,353 96,057,495 25,338,747 1,103,020 69,615 128

IflcmeturaCom mercial gugltsix Hen?*

[From our tfwn correspondent.]
Saturday, March so, 18S3.

Short loans have been in very active demand throughout
the week, and a considerable amount has been borrowed from
the Bank of England at 3% per cent. In the open market the
rate has ranged from 2 to 2% per cent. But the demand
entirely due to the large collection of the revenue and the
near approach of the end of the quarter. Bills are in very
scarce supply, and the discount rate in the open market is
only about 1% percent. Brokers and bankers have been try-
ing to obtain \%, but they have rarely been able to succeed.
The general expectation is that next month the market will
become very easy. The Continental demand for gold has
greatly fallen off. The bankers who took the Austrian gold
loan have provided the full amount of the metal required,
and although it is known that the Austrian Government in-
tends to arrange for a second instalment very soon, it isunder-
stood that great caution will be exercised in obtaining the
money. Unless, therefore, the United States Government
should borrow here, the expectation is that money will be
very plentiful and cheap for a considerable time to come.

On Tuesday, two days before the Indian budget was pub-
lished, a semi-official statement appeared in Calcutta to the
effect that the India Council would require to raise in the
coming financial year nearly 16% millions sterling in London
by the sales of bills and telegraphic transfers, or about a mil-
lion and a-half more than in the closing year, This caused 4

London,
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scare in the silver market, the price having fallen on Wednes-
day to 87 9-16d. per ounce, 5-16d. below the lowest quotation
ever before recorded. When the budget appeared on Thurs-
day, however, there was a recovery to 37%d. and there has
been a further rise since to 37%d. per ounce. No explanation
was given of the proposed great increase in the Council’'s
drawings, but it is this: Heretofore the India Council, or the
Indian Railways, always borrowed some amount in London,
the proceeds of the loans being employed to reduce the draw-
ings. In the new year there is to be no such loan, and there-
fore the drawings will have to provide for the full amount of
what are called the Home Charges, which are now estimated
at very nearly 18% millions sterling. It is true that £1,300,000
of railway debentures will fall due in a few months, and that
a sterling loan of that amount will be raised to pay them off;
but of course the money will not he available to reduce the
drawings.

For the year ended with Friday next the Indian Finance
Minister expects a deficit of Rx.1,082,000, the Rx. represent-
ing ten rupees. The deficit is due chiefly to the fall in ex-
change, but partly also to increased expenditure in London
and upon the army in India. In the budget twelve month}
ago it was estimated that the average price obtained for the
bills would be Is. 4d. per rupee; the actual average has been
under Is 3d. per rupee. For the new year the average is es-
timated at Is. 2%d. per rupee. For the coming financial year
the revenue is estimated at Rx.90,005,700 and the expenditure
at Rx.91,600,800, showing a deficit of Rx.595,100. For public
works there is to be a rupee loan of three crores. As already
said, the Council's drawings are estimated at nearly 18% mil-
lions sterling, but they will probably be larger. On Wednes-
day of last week the Council refused to allot below Is. 2%d.
per rupee, and therefore was able to dispose of little more
than half the amount offered for tender. This week it practi-
cally sold no bills or transfers, for it again refused to allot
below the same figure. Unless it is able to dispose of a very
large amount next week, it will be nearly a million sterling
behind the amount required according to the budget. Itis
not improbable therefore that the Council may have to raise
in London by the sale of bills and transfers in the coming
y«ar about 19% millions sterling. If so, it is difficult to see
how the estimated average of Is. 2%d. can be obtained.

Business on the Stock Exchange continues exceedingly
stagnant. The heavy fall in Erie securities has increased the
unwillingness of the public to deal in the American market.
A few great capitalists and professional operators have been
buying, but the general public is holding altogether aloof.
There is also a depression in the Colonial department. Last
week there was a very serious run upon some of the banks in
Melbourne, but the Government and the associated banks
came to the relief of those institutions. The run is now be-
lieved to be nearly at an end, and a better state of things is
reported ; but the public here is still nervous. On the other
hand, there is a decidedly better feeling in all South Ameri-
can markets. The announcement that the Messrs. Rothschild
are about to bring out a Brazilian railway loan for 4 millions
.sterling inspires the public with the hope that the political
prospects of Brazil have greatly improved. The Argentine
-Government, too, is showing more willingness to arrange a
settlement of the water-works and drainage dispute, and the
great financial houses are carefully studying a plan for the
definitive arrangement of the debt. British railway stocks
are very firm, the public confining its investments very much
just now to home securities. The Continental bourses are
wonderfully strong. There has been agreat rise, especially
an Greek bonds. The report of Mr. Law, the British official
expert, has not yet been published, but it is known that the
arrangements for the new loan are practically settled, and
that it will come out very soon now. Great elation has been
caused throughout Austria and Hungary by the success of tl.e
first instalment of the gold loan, and preparations are being
made for a second instalment. There has likewise been a de-
cided recovery both in Spanish and Portuguese securities.
Hopes are entertained that the pressure put on by the German
Government will compel Portugal to do justice to her credit-
ors, while preparations are being made in Spain for a large
internal loan. In Paris it is now believed that the excitement
caused by the Panama scandals will rapidly die out, and dur-
ing the second ten days of this month the withdrawals from
the saving”™ banks were decidedly smaller. During the first
two months of the year the withdrawals exceeded the receipts
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by over four millions sterling. During the first ten days of
March the excess was more than a million sterling, so that in
two months and ten days the withdrawals exceeded the re-
ceipts by more than 5% millions sterling. But in the second
ten days of the month they have been only about half a mil-
lion sterling. All this is regarded as a favorable symptom.

At last the cotton strike has ended. Nearly all day on
Thursday representatives of the employers and employed sat,
but it was so difficult to come to an arrangement that the
meeting had to be continued through the greater part of the
night. Finally, however, the representatives of the work-
people agreed to accept a reduction of 7d. in the £, or a little
under 3 per cent.

The following return shows the position of the BaDk <f

England, the Bank rate of discount, the price of consols. >
sompared with the last three years :
1893 1892. 1891. 1840.
Mar. 22, Mar 23. Mar.25.  Mar 26
£ £ £ £
Circulation ... ... 24443705 24702825 24;703115 23874345
Publicdeposits 10915431 11,508085 13732913 11,238,403
Other deposits ... 27254537 28146790 29.039658 25,040.873
Government securities.... 11209801 10785134 11,339,231 13795815
Other securities... 28320127 29,891,929 35192669 24,213,104
Reserve .......... 19078761 17439480 14,932186 16828120
Coinand bullion. 27072466 25692305 23185301 24,252,365
Prop, assets to liabilities,per ct. 49H 43 3316 34H 166
Bantrate...........ccccceuee. per ct. 2%4 3 3 4
Consols 2% per cent................ B 1-16 95 1118 93 11-16 975 16
Clearing-House returns........ . 122735000 110,359,000 146,001,000 125.427,000
Messrs. Pixley & Abell write as follows under date of
March 23:

Gold.—Although the demand for gold is hardly as keen as when we
last wrote, there has been no difficulty in placing all arrivals at prioes
varying from 77s. 11 %d. to 78s From the Bank *70,000 has been
withdrawn for the Continent and *16,000 has been received. Ar-
rivals: Natal, *52,000; West Indies, £51,000. Shipments to Bombay,
March 16, £11.000.

Silver.—At the end of the week silver became unsalable atover 38d.,
and the publication on the 20th of the estimated drawings for the
financial year 1893-94, at £18,700,000, caused a drop in exchange,
which resulted nextday in the very low price of 375sd.,and even this rate
was passed yesterday when 37 9-16d. was quoted, The refusal of the
India Council to allot under Is. 2%d , coupled with the disoovery that
no mention is made in the Indian budgetof.anything inimical to silver,
has caused some appearance of recovery, and to day the price is 37 %d.
uUntil this week the lowest touched was 37%d. on August 12,1892.
Arrivals; West Indies, £16,000; Cape. £7,000. Shimneuts: Bombay,
March 16, £128,000; Shanghai, £50,000; Hiogo. £20,000.

Mexican Dollars—There has been considerable inquiry for these
coins for the Continent at a premium, and probably more than the
price of the day could be obtaiued only there are none offering. Ar-
rivals from West Indies, £15,000. Shipments to the Straits March 16,
£122,740.

The following shows the imports of cereal produce into t>e
Uaited Kingdom during the first twenty-nine weeks of the
season compared with previous seasons :

IMPORTS.

1892-93. 1891-92. 1890-91.  1889-90
Importsofwheat.OWt.35,578,815 40,109,410 80,420,052 29.612,151
Barley. 10,628,726 12,828,654 12,907,467 10,274,330
Oats. 6,791,291 7,890,699 7,309,052 7.462.819
Peas. 1,373,243 1,853,058 1,123,895 1,068,680
Beans.. 2,482,386 2,079,737 1,799,448 2,007,699
Indian corn . 16.313,231 11,659,721 14,769,750 19.685,025

. 11,765,020 10,850,097 8,647,193  9.939.820

Supplies available for consumption (exclusive of stocks on
September 1) ;

1892-93. 1891-92. 1890-91. 1889-90.

Wheat....oooovenen owt,35,578,815 40,109,410 30,420,052 29,612,151
Imports of flour.......... 11,765,020 10,850,097 8,617,193 9,939,820
Balesof home-grown.15,952,321 19,185,609 23,174,107 29,705,783
Total.iis 63,296,156 70,145,116 62,241,352 69,257,754
1892-93. 1891-92. 1890-91. 1889-90.

tver. prioe wheatweek.24s. 9d. 33s. 01. 34s. 5d. 29s. 84.
Average prloe, Beason..27s. 0Od. 35s. 9d. 32s. 4d. 29s. lid .

The following shows the quantities of wheat, flour ard
aaize afloat to the United Kingdom :

This week Last week. 1892. 1891
Wheat.....coovnnnns qrs. 2,880,000 2,805,000 2,837,000 2,162,000
flour, equal to grs. 450,000 438,000 448.000 462.000
Maize-—— - qrs. 320,000 306,500 386.000 351.000

finglisU Financial ffarkeU-Per Cable.
The daily closing quotations for securities, &c., at London
are reported bv cable as follows for the week ending April 7:

London. Sat. Mon. Tues. Wed. Thurs. Fn
38ift 381ft 38 37%
989ib  980,6 98llix 98*4
98%*  93%

Fricli rentes (in Paris)fr. 96-95 97-07*2 96'82% 97-02% 97-00
Canadian Pacific.. 86% 86 87 86%
Ohio. Mil. & St. P 79 76% 80% 80%
Illinois Central.. 103% 103%  L04% 104%
Lake Shore....... 13 Lie 131% 134% 134%
Louisville & Nas 76% 76 77% 76%
Mexican Central 4s w 65% 65% 65% 65%

ST.Y. Central & Hud . 110 109% 111 111

y. Y.Lake Erie &West'n Pi 22 21% 22% 22

do 2d cONS.or. *< * 100 99% 100% 100
Sorfolk & Western,pref. 3314 2‘2;:;1 2431;?) izgﬁ,
northern Paciflo pref... 0 ) (]
Pen nsylvania.........[.) ............ 55 54% 55% 55%
Philadelphia & Reading. 1214 12% ;.92‘:)//0 %g://n
Onion Pacific.. . 3834 38% o b
Wabash pief.. 23 23 23*4 23%
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Government Revenue and Expenditures.—Through the
courtesy of the Secretary of the Treasury, we are enabled to
place before our readers to-day the details of Government
receipts and disbursements for the month of March. From
previous returns we obtain the figures for previous months
and in that manlier complete the statement for the nine
months of the fiscal years 1893-93 and 1891-93,

receipts (000s omitted).

1892-93. 1891-92.
j i . .. N.Bk. -
ous- InterJJV‘B'C' Misc'l 2ota). Ous- Inter'l peq'p. Misc'l +jotaj
toms. Rev'utFund. S'rces toms. Rev'ut Fund. S'rces
4 t * 1 * i $ 1 $ t
July 17,205 14,806 257 2,243 34571 15,468 14,552 142 4,138 34,800
Aug 18,272 14,003 551 1,144 34,033 15,165 12,506 111 1,107 28,885
Sept 17,21G 13,736 43 852 31,841 14,121 11,946 836 1,098 28,001
Oct 10,366 14,151 548 703 31,830 13,931 13,008 112 1,401 28,500
Nov— 11,209 13,051 65 1,420 28,795 12,659 12,480 114 1681 26,917
Dec 17,255 14,743 140 2,634 34,778 14,329 12,511 287 1,956 29,083
Jan....... 21,102 12,053 207 1,848 35210 17,391 11,911 159 2,129 31.59J
Feb .... 10,501 11,208 312 2,407 30,4as 10,783 12,18-) 57 1,727 30,750
March“ 19,005i 12,931 322 1,520 34,433 10,415 12,134 212 1,288 30,049
f mos.. 1157,W51120,865 2.444 14,830 295,690 130.812 113,291 2,030 10,5 8 208,141
DISBURSEMENTS (0008 Omitted).
1892-93. 1891-92.
. A N.Bk
ordi- Pen- In- }}a/édB'IS: Total. Ordi- Pen-  In- pogy MdL_
nary. slons. tercst. Fund. nary. sions. terest Fund.
* t $ t * * * « t
July 15,051 14,235 7,048 915 37,2491 21,530 13,663 2,823 1,098 39,720
Aug 17,032 13,478 330 041 32,081 13,974 5,094 469 1,201 20,733
15,291 12,654 247 725 28,917 15,109 0,083 415 1,068 23,935
14,353 11,682 5,153 93 31,881 14,500 10,977 5,174 1,221 31.872
15,844 13,432 365 1,108 30,749 14,013 11,784 359 1,755 27,911
18,381 14,952 275 818 34,426 ! 10,930 13,149 320 1,398 31,809
18,209 13,038 7,104 902 39.253 16,980 10,522 0,673 1,488 35,063
17,049 13,495 322 811 31,677 13,637 11,562 704 1,519 27,482
17,115 13,839 079 740 32,373 14,593 12,937 249 1,205 28,989
9 mos... 14-5,025U20,805 21,523 7,353 298,000 1141,343 06.371 17,252 13,153 26-),llw

Coinage by United States Mints.— The following state-
ment, kindly furnished us by the Director of the Mint, show s
the coinage at the Mints of the United States during the month
of March and the three months of 1893.

March. Three Months.
Denomination.
Pieces. Value. Pieces. Value.

$ $
Double eagles 57,518 1,150,360 347,018 6,940,360
Eagles 30,022 300.220 35,022 350,220
Half eagle 107,027 535,135 167,027 835,135
Quarter eagles.......... 30 75 30 75
Total gold ..o 191,597 1,985,790 519,097 8,125,790
Standard dollars 140.320 149,320 1.170.320 1,170,320
Half dollars *. 2,062,425 1,031,213 4,066,425 2,033,213
Quarter dollar 304.320 76,080 700,320 175,080
Dimes 560.320 56,032 1.030.320 103,032
Total silver........... 3,067,385 1,309,645 6,967,385 3,481,645
Five cents.. 1,615,020 80,751 3,333,029 166,651
One eentu...ecccns 5,261,020 52,610 14,121,020 141,210
Total minor........ 6,876,040 133,361 17,454,040 307,861
Total coinage......... 10,138,022 3,422,796 24,970,522 11,915,296

* March coinage includes 2,062,105 pieces, or $1,031,052 50, Colum-
bian Half-dollars,

Changes in Legal Tenders and National Bank Notes to
April 1.—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank
notes March 1, together with the amounts outstanding April
1, and the increase or decrease during the month ; also the

changes in legal tenders held for the redemption of bank
notes up to April 1:

National Bank Notes—
amount outstanding Mar. 1, 1893.
Amount issued during Mar.
Amount retired during Mar

$175,320,856
$1,294,990
G22,i24

672,866
Amountoutstanding April 1, 1893*

$175,913,722

Legal Tender Notes—
Amounton deposit to redeem national bank
notes Mar. 1, 1893

$22,433,335
Amount deposited during M ar. $322,035
Amountreissued&b’'nk notes retir'd in Mar 622,124 303,039
Amounton deposit to redeem national bank
notes April 1, 1893 ....ccoiiviiiiins $22,133,306

*Circulation of national gold banks, notinoluded above, $100,822,

According to the above the amount of legal tenders oa
deposit April 1 with the Treasurer of the United States to
redeem national bank notes was $22,133,306. The portion of
this deposit made (1) by banks becoming insolvent, (2) by
banks going into voluntary liquidation, and (3) by banks re-
ducm%or retiring their circulatioa, was as follows oa the first
of each of the last five months :
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deposits by— Dec. 1. Jan. 1. Feb. 1. March 1. Ajiril 1.
$ $ $ $ $
(nsolv't bks.. 1,024,758 956,416 915,561 899.862 1,010,720
Llquid'g bks.. 5,045,162 5,008,026 4,935,241 4,996,014 5,032,146
Red’c’'g undr.
aotof'74.* 18,430,670 17,809,719 17,240,598 16,537,489 16,090,440

24,500,590 23,774,161 23,091,400 22,433,395 22,133,306
*Aotof June 20,1874, and July 12,1882.

Bonds Held bt National Banks.—The following interest-
ing statement, furnished by the Comptroller of the Currency,
shows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national bank
depositaries on March 31.

U. 8. Bonds Held March 31,1893, to Secure—

Oeicription of Bondi.

Public Deposits Bank

in Banks. Circulation. Total Held.
CUTTENCY BS i $1,116,000 $11,919,000 $13,035,000
2 per cents.. 1,553,000 22,149,350 23,702,350
12,523,000 138,160,700 150,683,700
Total e, $15,192,000 $172,229,050 $187,421,050

National
recently been organized:

Banks.—The following national banks have

4,865.—The Dublin National Bank, Dublin, Toxas. Capital, $50,000.
President, T. Y. Lewis; Cashier, J. G. Harris.

4,869.—The First National Bauk of Tonawanda, N. Y. Capital. $100,-
000. President, Geo F. Rand; Cashler Henry P. Smith.

4,870 —The First National Bank of Morris, N. Y. Capital. 850,000.
President, Delos I. Lawrence; Cashier, Frank T. Barker

4,883.—The Lincoln National Bank of Pittsburg, Pa. Capital, $200 -

tOO. President. Chas. B. McLean; Cashier, Wm. R Christian,
4,836—The Merchants' National Bauk of Sau Diego, Cal. Capital,
$100,00 1 President. M, A. Weir: Cashier. — —
4,887—The Reading National Bank, Reading, Pa. Capltal, $200,000.
President;, James T. Reber; Cashier, John M. Bertolet.
4,839.—The First National Bank of Forest City, lowa. Capital, $50,-
000. President, B. A. Plummer; Cashier, W. O. Hanson.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
March 30 and for the week ending for general merchandise
March 31; also totals since the beginning of the first week in

January,
FOREION IMPORTS AT NEW YORE.

For Week. 1890. 1891. 1892. 1893.
Jry Goods..... $3,203,855 $2,317,415 $2,670,564 $2,453,663
‘en’'l mer'dise. 8,856,511 7,870,653 9,666,701 11,877,704

$12,060,396 $10,188,068 $12,337,265 $14,331,367
Since Jan. 1.
iry Goods......... $45,725,6 23 $33,937,913 $37,282,858 $45,270,229
len’l mer'dlse. 86,488,047 99,192,675 106,893,965

128,739,374

total 13 weeks. fl3 2,213,670 $138,130,583 $144,176,823 $174,00 ),603

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for tha
week ending April 4 and from January 1 to date :

EXPORTS FROM NEW YORK FOR THE WEEK.

1890. 1891. 1892. 1893
For the week.,  $5,392,334 $5,696,552 $7,837,272 $6,461,490
-rev.reported. 83,751,092 82,639,709 98,121,981 77,486,441
Total 13 weeks. $89,143,426 $88,336,261 $105,959,253 $83,947,931

Thefollowing table shows the exports and imports of specie
»t the port of New York for the week ending April 1 and
smgelélgln 1, 1893, and for the corresponding periods in 1813
an

SXPOKTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Cold, P P

Week. SinceJan. 1. Week. Si%ice Jan.It

<Jreat Britain $15,000 $516,325 $2,125 $2,125
France. 15.900.000 96,500 3,603,360
Germany 500,000 10.075.000 478,640
fifest Indies. 125,410 5,726.380 3,158 73.641
vlexico 3,000 11,718 1,069 24,711
1,555 972,020 4,323 155,540

All other countries.. 260 1,000,260 27,507

Total 1893 $645,225 $34,201,703 $107,180 $4,365,524
Total 1892 724,270 12,767,525 365,354 5,724,413
Total 1891.. 1,519,796 11,010,059 4,421 1,423,901
Exports. Imports.
Silver,

Week. Since Jan. 1. Week Since Jan. .
ireat Britain $618,880 $7,007,830 S S
France. 130,100 787 440

Germany
Vest Indies. 261,599 4,956
Mexico......... 660 673,960
50ath America e 26,0 33 1,425 119,209
11 other countries.. 1,501 18,874 47,231
Total 1893.. $620,381 $7,445,146 $1,425 $1,632,816
Total 1892 793,050 6,548,858 15,729 355,252
Total 1891.. 251,535 4,686,529 15.157 513.130

Of the above imparts for the week in 1893 86,413 weie
American goll com. Of the exports during the sane time
833,225 were American gold coin.
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—Burdttt's Official Intelligence for 1893 has come lo hand.

The movement of breadstuffs to market is indicated in the
statement below, prepared by us from the figures of the New
We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending April 1, 1893,
and since August 1, for each of the last three years:

York Produce Exchange.

Receipts at— Flxnir. Wheat. Com. Oats. Barley. Rye.
Bbls.IQQlbs BushfiQ lbs Bush.bft Ibs Bash.32 lbs BushAS Ibs Bu.oQ Ibs
Chicago....... . 86 676 695 049 678 238 1,204,031 204 929 17,315
Milwaukee... 30,38i 267.333 17 550 ii3.0,0 105,60» 15,000
Duluth......... 305,514
Minneapolis. 1,249,140
Toledo... 1,364 64 100 119,200 3,500 1,100
Detroit.. 1,834 55,161 69,326 37.5U 13,280
Cleveland... 5101 25,000 10,000 33,000 14,000 4,209
Bfc. Louis------ 25,U? 64 571 739.58 152,900 40,500 22,40
Peoria... . 5,400 15,900 . 142 400 362,900 33,800 600
Kansas City. 72,054 55,141 1,94 i
Tot.wk, '93. 155,771 2,813,852 1,831dll 1,9)8,835 413,009 62,115
Same wk,'92. 200.165 3,044,670 3,035,953 1,750,483 561,429 75,041
Same wk,'91. 132,982 1,690,118 1,232,352 1,104 602 261,527 47,338
Since Aug. 1.
1892-93....... 9,210,038 197,949,338 83,585,591 79,140,442 23,714.710 6,385,320
1891-92 . §,581,142 182,475.613 90,745,174 74,834,477 27,827.950 13,107,719
1S90-91....... 7,554,104 86,626 970 64,764,744 65,529,6m 23,924 820 3,630,272

The receipts of flour and grain at the seaboard ports for the
week ended April 1, 1893, follow:

Flour, Wheat, Corn, Oats, Barley,
At bbls. bush. bush. bush. . bush.
New York...174,279 74,400 162,400 599,550 109,175
Boston . 94,171 5,743 131,775 195,233 8,975
Montreal___ 6.284 8,973 2,550 23,172 3,334
Philadelphia. 74,625 28.631 71,190 94,348 16,000
Baltimore ... 35,148 40,667 55,010 8,000
Richmond... 6.975 22,120 19,424 9,900
New Orleans. 7,948 326,563 71,752 24,473
Tot.week..399,130 507,152 514,131 954,976 137,484

Week 1892 .405,758 1,545,025 1,643,751

Below are the rail shipments of

775,251 59,621

flour and grai

Western lake and river ports for four years:

1897,
Week
April 1.
440,499

. 837,666
1,336,832

Total... e 4,412,658

1892. 1891.

Week Week
April 2. April 4.
393,013 358,211
1,173,231 773,017
1,719.831 1,076,981
1,415,312 1,139,694
231,827 145,125
61,847 68,482
4,682,048 3,203,299

Rye,
bush.
3,200

445
585

1,950

6,180
70,755

n from

1890.
Week
April 5
30L,69L

423,307
2,643,227
1,170,703

223,231

43,527

4,508,995

The exports from the several seaboard ports for the week
ending April 1, 1893, are shown in the annexed statement:

Exports

from — Wheat. Corn.
Bush. Bush.

New York 847,458 52,477
Boston... 23,321 37,331
Portland. 40,966
Norfolk..
Philadel. 15,000 79.874
Baltim're 231,899 170,257
X Orl'n3. 305,284 178,244
N. News.
Montreal
Tot. week 1,463,928 518,183
B'me time

1892... 1,768,961 2,473,362

Flour. Oats. Rye.
Bbls. Bush. Bush.
147,197 23,533 9,006
24,476 58,222
9,061
2,748
16,372
122,923
1,115
323,892 79,305 9,006
252,103 150,250 180.126

Peas.

Bush.
2,988

466

28,000

31,452

39.449

The visible supply of grain, comprising the stocksin granary

at the principal
ports, April 1, 1893:

W heat, Corn, Oats, Rye,
In store at— bitsh. bush. bush. bush.
8,165,000 373,000 661,000 54.000
111,000 17,000 . . 20.000
..................... 8,000 18.000
1,929,000 251,000 32,000
431,000 51,000 .
16,200,000 5,588,000 2,105,000 439,000
Do afloat 4,762,000 2,938.000 316,000
Milwaukee....... 2,000,000 13,000 15,000 131,000
Do afloat__ 82,000
Duluth ... 16,622,000 18,000
Do afloat__ 571,000 .
3,691,000 1,821,000 106,000 34,000
25,000 132,000 e
1,961,000 49,000 11,000 4,000
374,000
St. LOUIS i, 4,734,000 1,851,000 14,000
Do afloat. 166.000 102,000 .
Cincinnati 15,000 7,000 18,000
Boston.. 21,000 108,000 6,000
Toronto 274,000 e 51,000
Montreal.. 583,000 15,000 573,000 39,000
Philadelphia. 977,000 139,000 147,000
Peoria " 154,000 185,000 169,000 17,000
Indianapolis____ 143,000 131,000 20,000 2,000
Kansas City____ 1,283,000 249,000 26,000 11,000
Baltimore...... 735,000 537,000 114,000 61,000
Minneapolis 11,549,000 166,000 23,000 1,000
ON MisSiSSipPi..s 242,000 19,000
On canal &river 58,000  evceveees s
Totals—
Apr. 1,1893. .77,655,000 15,317,000 4.538.000
Mar.25,1893. 78,211,000 15,101,000 4.559.000
Apr. 2,1892. 41,023,000 11,539,000 3.612.000 1,643,000
Apr. 4,18B1. 22,433,910 2,681,233 2 545,337
Apr. 5,1890. .26,845,738 21,412,707 4,504,662 1,375,794

oints of accumulation at lake and seaboard

Barley,
bush.
129.000
48,000
3,000
244.000

57,030
138 003

5,000

115,000

55.000
21.000
65.000
12.000
52.000
87.000

19,000

63 000

895,0001,116,000
954,000 1,173,000

919,000

455,405 1,275,693

1,176,309

London Slock Exchange.
interested in the secuiities dealt in on the London Exchange.
Several new features have been added to the current volume
and the interesting tables relating to the national debts of the
world have been elaborated,

Corporation.

Broker St. & Fai.F.-Stk. 1
Sr'dway & 7tnA

Brooklyn City—NewStock

Bkn.C’
Central Crosstown—St'k..

Cent. Pk.N.& E.Biv.—Sfck.
Consols. 7s, 1902
Ory Dk.E.B.A Bat'y—Stk.

116

100

Capital. -
WILLIAM P.8T.JOHN, President.

[VOL. LVI.

This is volume eleven of this standard publication, prepared

the Secretary to the share and loan department of the

The work is

invaluable to those

—Messrs. B. L. Smyth & Co. offer a limited amount of first

consolidated mortgage 6 per cent gold bonds of the Security
The properties of this corporation are leased for

a term of 20 years to the National Cordage Co. for a sum suf-
20 ficient to pay the interest on the entire issue of bonds and a
0 yearly sinking fund. The bonds are offered at a price which
will net the investor 6}4 per cent.

—Messrs. Charles Head & Co. will buy or sell New York

New Haven & Hartford subscriptions, Chicago Burlington &
Quincy stocks and American Bell Telephone rights.

City Railroad Securities—Brokers’ Quotations.

Atlantic Av.,B'klyn.St'k.

Gen. M.,5s,1909...A&0

1st mort., 7s., 1900-.J&J

v.~St'k..
1st mort., 5s, 1904 .J&D
2d mort., 5s, 1914...J&J
B'way 1st, 5a, gu. '24 105
2nd 5s, int. as rent., '05. 96

B'klyncrosst'n 5s., 1908
&N'nbs,1938.J&J

1st mort., 65,1922.M &N
..J&D
1st mort., 7s, 1893..J&D

N. v. and Brooklyn &as Securities—Brokers’ Quotations,

GAS COMPANIES. Bid. |Ask.
Brooklyn Gas-Light........ 125 127
Jersey City & Hoboken.. 180
Metropolitan—Bonds. 110
Mutual (N. Y ). 140 145"

100 102
Nassau (Brooklyn).......... 170

100
People’'s (Brooklyn1l....... 95 DO
Metropolitan Brooklyn).. 140

Auction Sales—Among other securities the following,
regularly dealt in at the Board, were recently sold at
auction.

GAS COMPANIES, fBid. Asfe
Wi illiamsbur

Bonds, 68... 111
Municipal—Bonds, 7a.... 105

Fulton Municipal--—-------- 145 147
105

Equitable ... 192 195
<5

Standardpref 85 "90T

1 o ccm.. 38 40

not

By Messrs. R. Y. Harnett & Go.:

Shares.

223

Shares.

33 Bank of North America...1693% 113 American Type Founders’
1 Meinb. N.Y. Produce Ex.$640
40 Mercantile Nat. Bank____
3 Tliurber-WLn 1V1Co. com .. 49
10 Thurber-Whyl'd Co. pref . 75

Co. cOomMMON . 60*2
Bonds.
$00,000 Manhattan Athletic
Club 2d 6S.... .o $26,200

By Messrs. Adrian H. Muller & Son :

Shares.
Corn Exchange Bank — 291
American Exc. Nat. B'k.lds 1
Central Mining Co. of
Mich., $25 each..$6 50 p. sh.
Standard Consol. Mining
$1 35 p. sh.

~N oo

75 N. Y. Fruit Co., $25 each,

$1 p. sh

47 N.Y.Bowery Fire Ins.Co. 71

5 Celluloid Co . 96"

4 Bank of America. .216

8 Empire City Ins. . .71

80 Greenwich Fire Ins. Co.,
119*4-120

25 Third Avenue RR. Co0...210
10 Herring-Hall-Marvin Co.

80
.. 131

comihon
Ninth Nat, Bank..

10 Brooklyn

165

$1,000 Norf. & West. RR. 6s

Ska i'cs.

20 Edison Electric Ill. Co. of

Brooklyn (ex-rights)...108*4
Academy of
Music (with ticket)__ 209*3

1 Brooklyn Academy of
MUSIC.iiccs 180*2

Second Avenue RR. Co.,
151-151*6

50 Brooklyn Traction Co pf. 80
15 Madison Square Bank...lo0
4S
£0 American Ex Nat. Bank.157
80 M'chaDics'& Tiaders'Bk.178
54 Nat. Broadway Bank—
100

Farragut Fire Ins. Co...100*3

259
Nat,Bank of No.America.170
Bonds.

1894

debenture, 90*3

and ffitiawcialL

Spencer

T rask & Co.,

BANKERS,

10 W all St.,, New York.

Albany.

16 Congress St., Boston

Providence.

Members of New Tort and Boston Stock Exchanges.

INVESTMENT SECURITIES.

SAMUEL D. DAVIS & CO,

BANKERS AND DEALERS IN

INVESTMENT SECURITIES.

NO. 44 WALL ST., NEW YORK,

Samuel D. Davis,

Member N. Y. Stock Exchange.

Cuas. B. Van Nostrand.

THE MERCANTILE NATIONAL BANK

OFITHE CITY OF NEW YORK,
No. 191 Broadway.

$1,000,0001Surplus Fund, -
IFREDERICK B. SCHENOK, Cailler.

$1,000,000

JAMBS V LOTT, Assistant Cashier.
ACCOUNTS SOLICITED.
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Sifoje gattkjers' da”ette.

BIVIDENOS.

Name of Company. Per When | Books Closed.
Cent. Payable. | (Days inclusive.)
Railroads. .
Berkshire (qUar.) .. 1%  April '-0
Boston & Providence (quar.) — 2h*  April
Central HR of N.J. (quar.) 1% May 1 April 16 to May
Cumberland Valley (quar.) . 2 April 1 -t 0 -
Denver & Rio Gr. pref. (quar 1 May 15 Apr|I30 to May 15
European & North American 2ki  April
Keokuk & Des Moines pref - May 1Apr||22 to May
Northern N. H. (quar.)...... Ajiril 1 e O -
PrOV|dence & Worcester (quar. Mar. 31 to
do (extra). 4Nn5"
Unlted N. J.RR. & Canal (quar) 2hi  April 10]- to
Utica & Black River (guarant'd) Mar. 30 to
Vermont & Massachusetts........... 3 Apnl 71- to
Banks.
Produce EXchange ... April 15 April 7 to April 15
Miscellaneous.
American Tobacco pref. (quar.). :
do do com. (quar.). 1 \ May 1 April 18 to May 1
Cent. &So. Amer. Teleg. (quar.). April 81— - to —— —
Olaflin (H.B.) Co.com. (quar.) 2k  April Y
do do 1stprf. (quar.) 1k? Ma j! -April 8 toApril 16
do do 2<l prf. (quar.) 1k S y
Colorado Fuel & Iron com. (quar.) 1k May 15 April 26 to May 15
Mechanical Rubber pref 4 > .
N do do com . 3K S May 3. April 23 to May 3
=Mexican Telegraph (qua 2k April 15 to
Natlonal Cordage pref. u : :
dog Eom Eguar) u \ May 1jApril 16 to May 1
Natlonal Rice Mill pref. (quar). 2 April 15 April 6 to April 16
Philadelphia Company (quar.).. April liMcli. 21 to April 2
United States EXPress......... — May 15 April 30 to May 15

WALD STREET, FRIDAY, APRIL 7, 1893-5 P. M.

The Money Market and Financial Situation.—The tone
mof confidence in regard to financial matters has improved, but
the markets have scarcely recovered from .their dulness.

In railroad affairs the situation has materially improved by
the resignation of Mr. McLeod as President and Receiver of
the Phila. & Reading Railroad and Coal & lIron companies
and the retirement also of one of the leading “ pool” directors
from that company. Whatever may have been the im-
mediate cause for these changes, it is universally

conceded that the effect is good, and the reorganiza-
tion of this great anthracite coal corporation will be
immensely facilitated. Now with the abrogation of the
famous one-sided coal contract with the Finance Company,
which has apparently been so damaging to Reading's best in-
terests, the whole atmosphere and environmentof the Reading
companies will be cleared up, and the way will be open for
strong parties to take hold of the property and build i1t up in
the interest of its security holders.

The World's Fair is now a subject of much interest to the
railroads, and if their managers only have the sense to main-
tain reasonably full rates the net profits ought to be consider-
able. In May the large passenger traffic will begin, but the
first report of net earnings on the railroads will not be ob-
tained till near the end of June, and until then we shall
hardly have anything definite as to the actual results.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3 to 7 per
cent, the average being 5 per cent. To-day rates on call
were 3to 5 per cent. Commeicial paper is quoted at 5% to 7
per cent.

The Bank of England weekly statement on Thursday showed
a decrease in bullion of £743,000, and the percentage of re-
serve to liabilities was 44'lo against 43-31 last week ; the dis-
count rate remains unchanged at 3% per cent. The Bank of
France shows an increase of 3,509,000 francs in gold and
375,000 in silver.

The New York City Clearing-House banks in their statement
of April 1 showed an iucrease in the reserve held of S1,376,-
300 and a surplus over the required reserve of 810,663,075,
against 59,243,200 the previous week:

1893. Differen'sfrom 1892. 1891.
April 1. Prev. week. April 2. April 4.
- $ $ $ $
=CDpltal... 60.422.700 60,372,700 60.910.100
Sirplus. 70.183,300 66,704,400 63,4L0,700
Loans and disc'ts 433,524,500 Dec. 943,800 489,725,100 412,893,500
Circulation.. - 5,624,200 Inc. 5,700 5,569,000 3,491,000
Bfet deposits . 439,330,100 Dee. 174,300 528,447,400 415,651,300
Specie . 71,622,900 Deo. 800 101,894.500 77.140.100
Legal tenders___ 48.872.700 Inc.1,377,100 48,235,300 33,162,700
Reserve held__ 120,495,600 Inc.1,376,300 150,129,800 110,302,800
Legalreserve___ 109,832,525 Dec. 43,575 132,111,850 103,912,825
Birplus reserve. 10,663,075]Ine .1.419,875 18,017,930 6,389,975

Foreign Exchange.—The market for foreign bills has been
very narrow and the demand small; otherwise the light sup-
ply of bills might have led to higher rates. The report has
been “ dull but firm” most of the week and to-day firmer.
Gold exports for the week amount to 82,000,000, of which
8500,000 goes to-morrow. Actual rates of exchange are:
Bankers’ sixty days sterling, 4 86@4 8674; demand, 487%@
4 gs; cables, 4 88@4 8s%.

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
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par, selling % premium ; Charleston, buying par, selling JJ
premium, selling % to % premium; New Orleans, Dank.s1 51
premium, commercial, 75c.; St. Louis, 99: per §1,000 pre-
mium ; Chicago, 75c. per §1,000 premium.

Posted rates of leading bankers are as follows:

April 7. Sixty Days. Demand.
Primebankers*sterling billson London.. 4 87 4 89
Prime ooramereiailL. . 4 854*94 85Iq

4 85 854
5 18%®5 17V
40i16M4<Rs 40 *4 4051
Pfankfortor Brenaen (reich inarksib'nkers 95 is95*8 1 95 P®95“k

United States Bonds.—Quotations are as follows:

Interest April Aprll April A]IP'il April April
Periods 1. 1 4, 6.

-Mch. ¥ 99v* 99*2 * 9913 * 99’\J * 9913 * 992
~Jan. *113  *113  *113  *113 *113
. JJan. ~xus 11134 *113  *113 *113 *113
6s,ourcy/95__reg. j. & j.*105 105 *105 *105 *105 *105
6s, cur'cy,’9G— reg. J. & J. *107*3 *1071a *107*2 *107*3 *107ks *107*2
63, our’c.r,’97___reg. ]. &j.*llO 1*110 *110 *110 *110 *110
6s, our'cy,’98___reg. j. * J.*113 ,*113 *113 *113 *113 *113
6a, our'cy,’99___reg. J. A J. *115 1*115 *115 *115 *115 115

‘Thisis tiie nrioe bid atcue morning board: no salewas n ade.

Government Purchases of Silver.—The following shows
the amount of silver purchased to date in April by the Gov-
ernment.

Ounces j Ounces

offered. 1lpurchased. Pricepaid.

Previously reported ®

April 3. 906,606 340,666 $0* 355 ® $0 60
- 5. 1,176,700j 350,000 $0*8320 ft $0*8325

7. 496,000 411,000 $0*8305 ~ $0*8320

‘Local purchases__ e
Total in month to date. 2,572,7001 1,101,000 $0 8305 ® $0*8360

*The local purchases of each week are not reported till Monday of
the following week.

State and Railroad Bonds.—The sales of State bonds in-
clude 817,000 Ala. Class “ A" at 102%@103%; 8§2,000 do Class
“ B” at 106; $1,000 N. Car. con. 4s at 100; 851,000 Tenn. settlt.
I3S at 76%'g 75%. There were also some irregular sales of small
ots.

Railroad bonds have shown a little more activity, both in
the special favorites and in the general list. The Reading
bonds have been stronger for the general mortgage 4s and the
1st pref. incomes, which have been the most in demand
among the Reading securities. The Atchison bonds, including
Colorado Midland 4s, are meeting with a good inquiry at
higher prices, which is presumably due to the favorable ex-
hibit of earnings, the Atchison having so extended a system
and such a varied traffic that dulness in one quarter does not
affect the company’s whole business. The Chesapeake & Ohio
bonds are in good demand, and it is reported that a block of
the 4%s has just been sold in London. The Mobile & Ohio
general 4s are active and stronger since the Alabama decision
in favor of the old management. The Northern Pacific consol.os
close at 71% and the Chic. & North. Pacific 55 at 76% with
some expectation of apian for funding the N. P. floating debt to
be arranged before the directors’ meeting on the 20th. Among
the lower-priced gold mortgage 6sof prominent companies
are the consol. 6s of Louisv. N. Alb. & Chic, at 103 and
Tenn. Coal & Iron 6s at 90. St. Louis Southwestern 4s
incomes and stock are all stronger on the large earnings. The
Erie 2d consols, are rather easier at 97%, with a coupon of
3 per cent to come off this price June 1. Default was made
April 1 on the Richmond & Danville consol. 5s, making a full
year's interest now in arrears, and giving bondholders the right
to begin foreclosure proceedings. Bonds are generally selling
at low prices now as compared with their former range, and
with due care in selecting the security, it seems possible to
make satisfactory purchases.

Railroad and Miscellaneous Stocks.—The tone in th
stock market has become healthier and the movements at the
Exchange are less irregular. While specialties still take a
good part of the active business, there is more done in the old
railroad stocks that have greater stability about them than the
average “ industrials.” The grangers—Rock Island, St. Paul,
Northwest, Burlington, &c.,—have all shown a good business,
and usually at higher prices. There is confidence in the Chi-
cago roads, owing to the approaching Exposition traffic and
to the generally conservative management which has charac-
terized most of these properties in late years. N. Y. & New
England has been strong without known reason; the coalers
are firm and Reading closes at 24%; Lake Shore advanced on
reported buying for some of the Vanderbilts; Manhattan
Elevated fell off sharply on the talk of a new proposal to
be made for an underground road; Chesapeake & Ohio has
been active and stronger under a good demand, based on the
earnings and the confidence in the parties controlling it. The
Industrials as a class have recovered much of their promi-
nence and are generally higher, but their movements up and
down are so Influenced by inside buying or selling and by
current speculative manipulation that it is impossible to give
satisfactory reasons for their fluctuations. National Cordage
sold up to 69 on large dealings; Chicago Gas at 93; Distill-
ing & Cattle Feeding sold down to 30% and closes at 31%;
Sugar rose to 107%; Lead to 44%'; Am. Tobacco closes at 1k



570

NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending APRIL 7, and since JAN,

JHE CHRONICLE.

HIGHEST AND LOWEST PRICES.

Saturday, Monday, Tuesday, Wednesday,
April 1. April 3. Aprill. April 5.
34*4 35 35 35*8 3458 347e 343a 35%
*3*4 4 *3*4 4 *3*4 4 *3*4 4
*88 89 *89 90% 90 90
*83*4 84*4 83*4 83*4 *84 85 *83% 84*4
55% 55% 55*8 55*2 55s8 55*4 55% 57
120 122 121*2 122 121% 121*4 121*2 122
24% 2478 24% 24% 24*4  24% 24*2 25%
142% 142% 140 144 *140 144 142 144
96% 975s 963s 97*2 96*4 97 9534 98
*66 68 66*4 66*4 *66 67 *66 68
101*4 101*4 100+ 101 100*8 100*4 101*2 102
7738 7734 77*4 T17% 76% 77% 7678 78%
121%3 122 122% 122*2 121 122*2 1223q 12238
113% 113% 113*8 113*2 112% 113*4 11258 114%
141 143 141 142 142 144 145 145
83% 84 83*2 84 g3*4 835a " 8338 85
55 55*4 53*4 55 52% 54*8 53*2 55%
118** 120 ‘118*2 120 119 119 ri18*2 121
50 50 50% 52*fl 51*g 52 51*2 53*2
*28 23% 28*2 28% 28*4 28*4 28*2 287e
*GQ**  73**  *69*2 T73*2 *6Q9*2 73*4 *69*2 73*2
130*8 132 13158 132*8 130 131 131 132%
146%4 147% 146% 148*4 146% 147*8 x144% 146%
17 17 16*2 i7 167s 167 16 16
5513 55*2 5579 56*2 55*4 56 55 56
*4 4% *4 4% 4 4 *3*2 4
x29 31 27 27 *27 33 *g@z :jb
*9 10 *9 10 *9 10
*148 150 149 149 148*2 149 *148 149
140 140 138 142 *138 142 138 142
102 102 *101 102 101*2 101 % 102 102%
8% 8% 8% 9 87 875 ‘8*2 9
*30 32 3lis 31% *30 32 , *31 32
*22*<j 23 22% 22% *22 22*2 22 23*4
78% 78% *7T7% 79 78*2 80
129 129 129 129 128*2 7s 131*2
*108*2 n o 108% 110 ﬁ_@? 1h* Ho
74% 75%4 747e 75*2  74*8 74% 74% 76
23*a 24 24 24 *23 24 23*2 23%
21 21 21
167% 169 159 L66 160*2 164 162% 165*2
105 105 106 LO6 104 107 105 107*2
*15 16 *15 *15 16*2 15 15
46 *43% 46% *43*2 46 45 45
*130% 14% 14*4 14*2 14 14*4 14*8 14%
25 25 25% 26% 26 26*2 2578 26*4
51*8 51% 51% 51% 493a 51*4 49*2 52*4
321a 32% *31 32 33 33*4 24 28*2
*88 89 *88 89 A88 89
1071s 107%, 107  LO7% 107 5a1075s 107 108
*18 19 19 19% 19 19 19*2 19%
*69 74 73% T74% 73*2 73*2 *73 75
36% 3638 36% 39 *37 38 38*4 41
210 22%  21% 22% 21 21% 21 22
48 4878 48% 48% 47 48% 49 49
29*4 30% 30% 33 31 326s 31*4 33*4
*210 225 215 220 215 230 215 230
*23% 25 25 25 24 24 *Z0 24
17% 1778 17% 17% 175a 17% 17*2 177e
18% 18% 18% 19 18% 19 19 19
72 72 72 72 72 72*2  *71*2 72
*32% 34 w*32% 32% 32% 32*4 32*4
17% 17%  17% 17*2  17%4 17*2 *16% 17*«
43% 43% 43% 44% 43 43%  43*8 4378
*21 22 *21 22 *21 22 *20%2 21*2
*42 45 *44% *44%2 *42 46%2
74 74 *74 79 *76 *8*6' 77 77
*20% 22 *19 21
14% 14% 14 14 12*2 13 13 14
2330 24% 2334 24*6 23*8 24 2378 25
*18 2u% *19 20*2 *19 20*2 20 20
*56 58 *57 58% *57 59 *57 59*2
9% 9% 9% 9% 9*4 958 9*4 9*2
39 37 37*2 367a 367s
*22*%2 24
59% 59% *60 62
*6% 7% 7 7 7*4 7*4 *7*8 7*2
13*2  13*2 13% 13% 13% 14*2 14*2 147s
*42 44 43 43 *42 44 44 44
105 105 *104 106 106 106 *104 106
*1147s 116 *11478 116 115 115*2 114% 114%
33 33 32is 33 32*8 32*4 32*4 32%
9*2 9*s 9is 9=8 9% 93s 9*4 938
38*2 39*4 39*4 39% 39 39*8 38% 39*8
*45 55 *45 55 *45 55 *45 55
*77 85 *77 85 *77 85 *77 85
38*8 38% 38 38*2 37*2 377 373a 38%
15*2 16%  15% 16 *15 16 15% 157
*10% 11*4 11% n% *11 11% 11*4 11%
2278 23*8 22% 23*6 22s8 23 22% 23
183s 18% 17% 18*2 1775 18 18 18
58 58 58 58% 58 58 *573s 58
*12*4 14 *12% 14% *12 14 *12*4  13*4
49% 50*8 47% 49% 48%2 49*2 43*4 4934
82% 82% 81% 82 82 82*4 823q 823
106% K'7%: 105% 107% 106*4 107*e 1047p 107
99% 99% 100% 100% 100 100 99*2 99%
101 101 100 100 100 100 100 100
*103*2 105 *102% 104% 104*4 104% 104 104
89% 90*4 89% 93 91% 92*2  91*4 92%
21*2 2578 22 22 | 22*2 217 22
68 68 *67% 68 68 68*2 68*4 68%
130%2 132 130% 131% 129*4 130 129 130
30% 32*2 30% 33*2 32 33 313 32%
106% 108 3* 107% 108% 107 10778 105*2 107%
65 67% 67% 69 67*e 68*4 66% 67%
108% 109 109% 109% 109*2 110*4 109*2 110*4
42 43% 43% 44% 43 43% 423s 44
85*2 86% 86% 86% 86*2 86% 8678 86%
11%2 11% 11% 1136 11*4 11%  11*4 11*2
*18 22 *18 23 *18 22 *18 22
25 25 25% 25% 25% 25% 25 25%
68*2 69 67% 70 69 70%2 69% 69%
1977 198% *196 198 198 198 198 198
*83*4 83% *83*4 83% *83 84
27 270 27 27*« 257e 26% 25*8 27
‘51*2 53W 53% 55*« 55*2 59 57*4 58*4
94*2  94% 94*2 94% 94 94% 94% 9">%

'These are bid and asked ;

no sale made.

$Prices from

[Vol.

I, 1893.

LVI.

Thursday, Friday, STOCKS.

April 6. April 7.

Actire HR . Stocks*

35% 35% 35% 353s Atchison Top. €€Santa Fe-

*3%4 4 Atlantic & Paoiiio.

90*8 90*8 90% 90% Baltimore & Ohio

85 85 84*4 84% Canadian Pacific

56% 57% 56% 57% Canada Southern
122 322 121 22  central of New Jersey .

25 20 25% 25% Chesapeake & O., vot. tr.cert.

*142 145 143 145 Chicago feAlton..

96% 9« 96% 97% Chicago Burlington & Quincy.
*67 63 *67 68 Chlcago & Eastern Illinois—
102*« 103*2 102 102% pref.

78*8 79 78*4 79 ChlcagoMlIwaukee&St Paul.
122*2 122*« 122% 12a% Do pref.
114*4 115*%4 114*4 114% Chicago & Northwestern.......
142 144 145 145 Do pref

845s 86 85 «53, ChicagoRook Island & Pacific.

54 543s 53% 54% Chicago St. Paul Minn. Om.
119*4 119*4 120 120 Do pref.

52*2 53*4  52*4 5234 Cleve. Cincin Chic. & St. L .

91*2 91*2 91*2  91**, prof
*28*4 2834 28 28 ColumbusHocklngVaI &Tol.
*69*2 73*2 *69*2 73% pref.
131% 133 131% 132 Delaware & Hudson i
145*8 146 14434 145% DelawareLaokaw anna &West

17*8 17*8 Denver tRio Grande...........

56 56% "56% *56% Do pref.

*334 4*4 3*4 3% EastTennessee Va. <SzGa........
*25 33 *25 33 Do lstpref.

*9 10 *9 10 Do 2d pref.
148 150 149*2 149% Evansville & Terre Haute___
138 142 138 142 Great Northern,pref
102*2 103% 102*2 103% |IllinoisCentra

8*2 8% *8*2 9 lowa Central...

31% 3 1% 31*2 31% Do pref.

23 23% 23% 23*4 Lake Erie & Western

80*2 8034 80 80 Do pref.
131 132 131 132% Lake Shore & Miob. Southern.
110% 110*2 ‘110 111 Long Island..

75*8 75% 74% 75% Louisville & Nashville

22%2 23*2 *22%! 23% Louisv. New Alb. & Chicago..
........... 21 *eieoe 21 Louisville St. Louis & Texas .
164 167 164% 166 Manhattan Elevated,consol..
107% 108  '106% 107% Miohigan Central............

15% 15% 15*4 15*4 Minneapolis & St. Louis
*43% 45*2 *43% 45% Do pref.

1438 14% 14% 143p Mmissouri Kansas & Texas —

26*2 27% 263s 26% Do pref

52 52% 52% 53% Missouri Pacific .

25 26% 27 29  Mobile & Ohio.

*88 89 89% 89% Nashv.Chattanooga&St. Louie
108*8 108% 109 34109 New York Central & Hudson.

19*2 19% 19*4 19% New York Chic. & St. Louis ..
74% 76 *73*2 76 Do 1stpref.

39*2 39% 40 41 Do 2d pref.

21*2 22% 21*2 22 New York Lake Erie & West'n
48% 48% 48 48 Do pref.

33 33% 3**8 34% New York & New England .

*215 230 New York New Hav. & Hart.

24 24 24% 2 1% New York & Noithern, pref..

17% 18% 17% 17% New York Ontario <a Western

19 19 It3q 19% New York Susquehan. & West.
72 72% 71 71% Do pref.

Norfolk & Western

32% 32% Do pref.

17*4  17*2 17 17 Northern Pacific
43*2  44%4 43% 43% Do pref.

21 21 *20% 21% Ohio & Mississippi
*42 4S "43 46% Ohio Southern___

*77 79 *77 80 Oregon R'y & Navigation Co.
*19*2 21 *20 21 Oregon Sh. Line&Utah North

14*2 14% 14*2 14% Peoria Decatur & Evansville.

24*4  25% 23% 24% Philadelphia & Reading
20*2 20% *20 21 Pittsburg Cinn. Chic. € St. L.
*58 59 *58 61% Do pref.

9% 93s 9%4 9% Richmond & WestPoint Ter’'l

37 37 37 Do pref

Rio Grande Western.............
Do ref.
74 73e 7% 7% St. Louis Southwestern

14% 14% 14% 14%i Do pref

45 45 45*4 45*4 St Paul & Duluth
104 104 105 105 Do pref.
115 115 114% 116 g'.PauI Minn. & Manitoba.

32*%4 32% 32*4 32% Southern Pacific Co.

9% 9% 9*4 9*4 Texas & Pacific

39 39% 39% 40 Toledo Ann Arbor & N. Mioh.
*45 55 *45 55 Toledo & Ohio Central...........
*77 85 *77 85 Do pref

37% 38% 37% 38*4 Union Pacific......

16 16 *15%4 16 Union Pacific Denver & Gulf,

11 113s 10% 104 Wabash

23 23% 22% 23% pref
*18 193s  *18 19% Wheellng & Lake Erie........
*573s 58 *57*4 58 Do pref
*12 *12*4 14 Wisconsin Central Co.............

Miscellaneous Stocks.

49 49% 48% 49 !American Cotton Qil Co....
82% 82% 82 82 | Do pref
105% 107 105% 106% Am. SugarRef.Co___

99% 100 99% 100 | Do pref.
99% 100 100 100 ‘'American Tobacco Co
104 104 103% 103% Do pref.

92% 92% 91a 92*4 Chicago Gas Co., trust rec’ts.

21% 2-% *21 2 1% Colorado C'oal & Iron Devel..
68% 69 68% 69 Colorado Fuel & iron
130 131% 130 131% Consolidated Gas Co,

32 32% 30% 32% Distilling & Cattle Feed'gCo.
106a 108 106% 106% General Electric Co...

67% 67*4 68% National Cordage Co.,new .
n ﬂﬁ‘% 09 110 Do pref.
42% 43% H41% 43 National Lead Co..ccevevevee .
87 87% *87 88 Do pref.

11*4 11% 11*4 H % North American Co.

*18 23 *18 22 Oregon Improvement Co
*25 27 24% 24% Pacific M ail

69% 69% *69 ... Pipe Line Certificates §

196% 198% 197% 197% Pullman Palace Car Co
*82% 83% 82% 82%Bilver Bullion Certificates___
26 25% 26% 27 Tennessee Coal & Iron

P | Dn pref

56% 58 55%*4 56% United States Rubber Co.........
95% 96% 95% 96 MWestern Union telegraph___

both Exchanges. JLowestis ex dividend.

Sales Range of salesin 1893.
oi'the
Week,
Shares. Lowest. Highest.
49,164 30% Mar. 16 36% Jan.
3 Feb. 21 4% Jan.
'*700 87 Mar 2i 97% Jan.
205 82% Mar. 16 90*4 Jan.
6,120 52*4 Mar. 2' 58% Jan.
1,751 114% Mar. 16 132% Jan.
39,633 22% Jan. 3 26 Apr.
10 140 Jau. 1‘ 145 % Feb.
57/65 91% Mar. If 103% Jan.
1 0 65% Mar. *0 72% Jan.
1,135 97% Mar. 18 105 Jan.
105,240 74% Mar 16 83% Jan.
651 x* 20% Mar 24 <26 Jan.
20,001 209% Mar. 16 16% Feb.
90 139 Mar. 13 146 Jan.
35,770 80% Mar. 16 89% Jan.
33,860 47*8 Jan. 3 58% Feb.
310 117 Jan. 4 HI1 Feb.
12,641 46% Mar. ). 60% Jan.
243 91*2 Apr. 6 983 Jan.
745 25 Mar. 15 32% Jan.
69 Feb. ?0 73% Jan.
124 feb. 24 1 <3 Apr.
32,311 137U Mar. ] 6 150V) Jan.
625 15 Mar. 6 18% Jan.
8,875 51 Mar. 16 57*4 Jan.
380 3% Jan. 4 5% Feb.
125 26% Feb. 15 35% Feb.
6 Jan. 4 11% Feb.
110 144 Feb. 14 152 Jan.
200 132% Jan. 27 142% Feb.
2,625 9734 Mar. 16 104 Jan.
300 8 Feb. 20 11 Jan.
550 28 Mar. 20 37 Jan.
2,658 21 Mar. 16 25% Jan.
3,967 75 Mar. 16 82 Jan.
22.518 124% Mar 15 132% Apr.
1,000 105% Jan. 3 118% Jan.
18,217 71% Jan. 5 77% Jan.
2,200 21  Mar. 6 27 Jan.
20% Feb. 2 27% ‘an.
18,075 153 Jan. 174% Jan.
3,247 103% Mar. 2110b Apr.
150 14 Mar. 16 19% Jan.
110 43 Mar. 16 49 Jan.
2.050 13% Mar. 22 16 Jan.
9,030 22% Mar. 16 2838 Jan.
72.235 48 Mar. 15 60 Jan.
2,100 24 Apr. 5 357gJan
23 85 Mar. 20 89% Feb.
4,468 103*2 Mar. 16 111% Jan.
2,950 16% Mar. 16 20 Jan.
1,242 8 Feb. 78 Jan.
2,042 339% Feb 24 41 Apr.
29,070 19 Mar. 20 26% Jan.
1.050 43*4 Mar. 23 58 Jan.
127,041 21 Mar. 16 52*6 Jan.
253% leb. 20 262% Jan.
74 227~ Mar. 14] 38 Jan.
7,070 16% Mar. 19% Jan.
3,596 1534 Feb. 213s Jan.
2,150 64 Feo. 73% Jan.
7 Mar. 9% Jan.
300 31% Mar. 39% Jan.
1,070 14% Feb. 18% Feb.
20,095 36*4 Feb. 5030 Feb.
100 21 Apr. 6 25 Feb.
43 Jan. 18 49 Jan.
110 72% Mar. 17 84% Jan.
18 Mar. 15 25 Jan.
2,590 12% Apr. 4 18% Jan.
128,791 22% Mur. 9 53% Jan.
263 17% Mar. 11 21% Jan.
55 Feb. 24 62 Jan.
17,075 7 Jan. 4 12  Feb.
400 30 Jan. 7 43 Feb.
16 Mar. 16 22 Jan.
10 60 Mar. 17 62% Jan.
355 5% Jan. 4 7% Jan.
2,265 11% Mar. 18 15 Jan.
700 41% Jan. 11 47% Jan.
387 104 Mar. 1108 Jan.
220 111 Jan. 14 116% Feb.
2,825 31 Feb. 241 35*4 Jan.
1,250 8% Mar. 11 Jan.
6,235 36% Mar. 40% Jan.
50 Jan. 50 Jan.
78 Mar. 85 Jan.
12,421 35 Mar. 42% Jan.
2,100 13% Mar. 18% Jan.
1.650 10 Mar. 12% Feb.
8,970 20% Mar. 16f 26% Feb.
810 15% Mar. 10 23% Jan.
285, 57 Mar. 15 67% Jan.
12 Feb. 27 15% Jan.
26,950, 42% Jan. 519% Mar.
2.030 79 Alar. 84 Feb.
184,714 x92% Mar. 134% Feb.
1,169 x94 Mar. 104% Jan.
1,475 90 Mar. 121 Jan.
240 103 Mar. 110% Jan.
72,012 x84% M ar. 94% Jan.
1.00b 18% Jan. 25% Feb.
3,759 57*4 Jan. 72 Feb.
2,727 120 Mar. 144 Jan.
83,561 30 Mar. 66% Jan.
11,192 98 Mar. 114% Jan.
118,986 57 Feb 1f*47 Feb.
4,000 105*4 Mar. 118% Jan.
29,279 35 Mar. 52*6 Jan.
1,060 78% Mar. 96 Jan.
,754 8% Mar. 11 Mar.
18 Feb. 21% Feb.
22% Mar. 27% Jan.
52% Jan. 70% Apr.
550 190% Mar. 199% Jan.
20,000 82% Mar. 84% Jan.
12,055 25 Mar. 37% Jan.
97% Jan. 102 Jan.
8,392 42 Mar. 59 Apr.
26.250 92% Mar. 101 Jan.
H Old certificates, x Ex div.
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NEW YORK STOCK EXCHA.NUE PRICES (Co Hinue>A)-Ift4.CTIVE STOCKS.

Inactive Stocks.

ITIndicates unlisted.

Railroad Stocks.
Albany & Susquehanna...
Belleville & South. 111 pref
Boston & N. Y. Air Line pref.
Brooklyn Elevated!]...........
Buffalo Rochester & Pittsburg. 100

Preferred..
Burl. Cedar Rapids
Cedar Falls & Minnesota.
Central Pacific
Cleveland & Pittsburg...
Columbia & Greenville pref—
Des Moines & Fort Dodge
Preferred
Duluth *o. shore & Atlantic U.100
100

Preferred
Flint & Pere Marquette.
Preferred
Georgia Pacific!!
Gr. Bay Win. &St. P. tr.rec—
Preferred trust rects
Houston & Texas Central..
Illinois Central leased lines—
Kanawha & Michigan.
Keokuk & Des Moines
Preferred..
Louisv. Evansv. & St. L. Cons.100
Preferred
M ahouingCoal
Preferred
Mexican National
Morris & Essex
N. Y. Lack. & Western
Norfolk & Southern
Peoria & Eastern....
Pitts. Ft. Wayne & Chicago—
Pitts. & Western pf... .
Rensselaer & Saratog
Home Wat.& Ogdensburgh —
St. Louis Alion & Ter. Haute...

100

kNo price Friday; latest price this week.

NEW

SECURITIES.

Alabama—Class A, 4 to 5
Class B.5s
Class C, 4s
Cuirency funding 4s

Arkansas—6s,fund,Ho0i.1899-1900

di. N'm-Holford
7s, Arkansas Central R R

Stamped 4s....

Missouri - Fund. 1804-1 >-95

THE CH

RONICLE.
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(% Indicates actual sales.)

New York City Bank Statement for the week ending April

1, 1893, is as follows.

Banks. .
(00a omitted.) Capital Surplus

$

Bank of New York. 2800,0 2.033.1
Manhattan Co 2.050.0 1.795.2
Merchants’ 2,000,0 996.6
Mechanics’ 2,u00,0 2,i510
America 3.000. 2,202,5
Phenix 1.000. 468.3
City..... 1.000. 2,73i,6
Tradesmen’'s 750.0 204.6
Chemical.... . 300.0 7,119,8
Merchants’ Exch’'ge 600.0 172.8
Gallatin National... 1.000. 1.605.0
Butchers'dcDrov'rs’ 300.0 309.4
Mechanics’ <eTrad’s 400.0 434 *
Greenwich 20 ,0 171,3
Leather wanufac'rs 600.0 560,
Seventh Naioual... 300.0 115.8
State of New York. 1.200.0 530.2
American Exch’'ge.. 5.000 2.302.6
Commerce. 5.000 3.560.6
Broadway 1.000. 1.505.2
Mercantil 1,000,0 1.087.7
Pacific.. 422,7 463.7
Republic. 1.500.0 913.6
Chatham 450.0 9;9,7
People’'s... 331.9
617.6

1.807.0

333.6

463.2

. 282,1

. 808.3

St. Nicholas.... 500.0 145.8
Shoe <eLeather 500.0 264.0
Corn Exchange 1.000. 1.232.2
Continental. 1,000,0 257.8
Oriental 300. 422.9
Importers 5.721.3
Park 0 3.045.7
East Rive - 250.0 143.0
Fourth National— 3.200.0 1.918.4
Central National— 2,000,0 572.2
Second National 300.0 507.0
Ninth National 750.0 217.7
First Natioua 500.0 7.194.7
Third National......... 1,000,0 108.9
N.Y.Nat Exchange 300.0 164.2
Bowery. ... 250.0 525*
New York County.. 200.0 556.4
German-American.. 750.0 293.8
Chase National 500.0 1,153,3
Fifth Avenue. 100.0 957.3
German Exch 200,0 624.0
Germania ... 200,0 563.6
United States 500.0 537.0
Lincoln 300.0 423.7
Garfield 200.0 462.6
Filth National . 200,0 306.6
Bank of the Metrop 300.0 764.5
West Side. 00.0 278.5
Seaboard . 50C,0 216.1
Sixth Nation .. 200,0 339,2
Western National.. 2.100.0 267.5
First Nat., Br'klyn. 300,0 825,0
Southern National.. 1,000,0 160.5

60,422,7 70,183,3

Apr. 7. Range (sales) in 1893. . Apr.7. Range (sales) m 1892.
Inactive Stocks.
Bid. Ask. Lowest. Highest. ITIndicates unlisted. Bid. Ask. Lowest. Highest.
St. Louis Alton & T. H.pref...100 150 15u*e Mar. 150*8 Mai
165 167 156 Jan. 165% Feb. Toledo Peoria & Western... 10 25

138 Toledo St. L. & Kansas City IT 9 ' Feb. 17 Jan.
98 100 100*8 Feb. 102*2 Jan. Virginia Midland ...

35 38 35 Feb. 41*4 Jan.

35 32*a Mar. 37 Jan. IVilgcellancoug Stocks.

80 03 80 Mar. 863aJan. Adams Express.. 100 155 160 152*2 Jan. 160 Jan.
58 58 Apr. 65 Jan. American Bank Note Co !T....ccccceueene.

4 Jan. 4  Jan. American EXpress...... 100 {list, 116*2 Mar. 120*4 Feb.

27 27% 26% Apr. 2934 Jan. Amer. Telegraph & Cable 100  881* 90 86 Jan. 92 *2Feb.

1154 154 Apr. 157*2 Jan. Brunswick Company 8 9 9*2 Mar. 8*2 Mar.
Chic. June Ry. & Stoc P9*« Feb. 108 Jan,

"7*2 8% 7*8 Mar. 943 an. Preferred 0 933* Jan. 933* Jan.
20 30 22 Feb. 24 Mar. Citizens Gas of Brooklyn. 100 110830 106 Mar. 109 Jan.
9*a 1Ua 10 Mar. 14 *4 Jan. Colorado Fuel & Iron, pref 100 104 109 105 Mar. 111*2 Jan.
25 27 24 Mar. 32 Jan. Columous & Hocking Coal 100 15*2 Mar. 293s Jan-

118 1538 Mar. 23 Jan. Commercial Cable....... 100 145 170 180 Feb 185 Mar.
77*2 Jan. 77*2 Jan. Consol. Coal of Maryland 28 3? 29 Mar. 31 Jan.

5 7 . Edison Electric Illuminating. . 100 126 128*4 114*2 Jan. 131 Feb.
11*4 12 10*i*Mar. 144'.Tan. |Interior Conduit & Ins. Co 60 Jan. 71 Jan.
21 Mar. 2978 Jan. Laclede Gas 21 22 20ie Mar. 26 Jan.

6**  5*2 Jan. 7r2 Mar. Preferred. t71 69 Mar. 7434 Feb.

. 88 Jan. 91 Feb. Lehigh «eWilkesbarre 25 26* 25 J ). 25 Jan.

118 13i* 13 Apr. 14*2 Jan. Maryland loal 22 Mar. 27% Jan.
Michigan-Peninsular Car Co... 100 98 Apr. 106*2 Jan.

16 Mar 16 Mar. Preferred. "97" 98 97 Mar. 10078 Jan.

23 Feb. 27 Mac. Minnesota Iro 65 64 Mar 69*2 Jan.

47*3 Feb. 49 Jan. National Lins* ed Qil Co 36 37 3458 Mar. 41 Jan.

100 110 100 war. 100 Mar. National Starch Mfg. Co 26 29 20*2 Feb. 3438 Jan.

108 112 New Central Coal.... 9 10 9*2 *eb. 1178 Jan.
2*s 5 Ontario Silver Mining 16 18 14 Jan. 16*2 Apr.

150 Mar. 163 Mar. Pennsylvania Coal... 290 300 Mar. 300 Mar.
112 Mar. 114 Jan. P. Lordlard Co pref.

59 59 Apr. 60 Feb. postal Telegraph—Cable IT. . 80 82 Feb. 83 >2Feb.

7 10 7 Jan. 93* Jan. Quicksilver Mining 100 2*2 3*2 2 Mar. 3*2 Feb.

152 151** Apr. 156 Feb. Preferred........ 12 17 12 M.r. 20 Feb.
40 32*2 Mar. 4 Apr. 12 Mar. 13*2 Feb.
170 180 173 Jan 179 Feb. 63*2 66* 57*2 Jan. 70*2 Jan.
110* 111  110*2 Mar. 112*2 Jan. U. 8. Rubber preferred. J9g*2 93 Mar. 99 Jan.
32 35 31 Mar. 35 lop Wells. trxi*res9 140 1 1D 140*2 Jan.
I Actual sales.

YORK STOCK EXchaMJE PRICES.—STATE BONDS ADBIL 7.

Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid Ask.
102*2 103*2 New York—6s, Joan 100 8.C. (cont.)—Brown consol.6s.1893 97

106 107 North Carolina—6s, old 30 Tennessee 6s,0l1d........1892-1898 62

95 Funding act.... 10 Compromise, 3-4-5-6s 72 __t<f

95 New Bonds, J& J 15 New settlement, 6s . 101*. 104
3 8 Chatham R R 2*2 5 5s 101 104

160 190 Special tax, Class | 3 5 38 75% 76
3 8 Consolidated 4s 99 102  Virginia—6s. 01d e
108 6s 1919 122%2 125
94*2 97 Rhode Island—6s, cou..1893-1894 100 6s, consolidated, 2d series, rects.
Carnlino ~“c TTIA 1v©o %4 'R2'it * dp.fp'TPfl t'/t atftmnPd. "5 » « 7=
New kora City, and Phil- delph a Banks:
We omit two ciphers (00) in all cases. Vupitai N\ . . o
Banks. Surplus. Loans. Specie. Lenals. Deposits, t Clrc I'li UiM'ingg.
Loans. Specie. Legals. i N. York.* $ $ $
P 9 Deposits.  or "4 129,614/3 452,917,4 72,3$53,5 49,350,7 462,%04/ 5,640.4 300%16,6
$ $ “11 12-.6 14,- 464,7* 5,5 72,*50,1 44,095,5 4+7.20",3 5,600,7 75.,132,5

1Lb3<\0 1.770.0  835.0 10.380.0 - 18 .. 129,614,3 4M ,304,0 7 ,139,5 44,389,S 441,931,1 5,634,0 790.750,5

12,4)9,0 1.324.0 1.832.0 | 1700,.) “ 25 1*0,606,0 434, .68,<71,623,7 47,496,6 43tf,0l 41 ,01h,5 638,882,4
0331 803 10373 343 Apl 1 130,606,0 433,524,5 71,022,9 48,872,7 439.33u,| 5,624, 582.634,7
7.986.0 731.0 901.0 g1 .50 . >otton*

14464 13860 43747 18'1 0'g Mar. 18 64,642,9 154,670,8 10,612,3 4,404,6 134,199,* 5706,9 95,287,2
41230 543.0 4380 '3.6710 - 25... 64.612,9 1 40558 10.621,8 3,897,8 141,4495 5738,0 89,166,1

1:,650,1 6.164.4 2,*93,u 18, '86, | Apl 1 64,642,1- 154,452,5 10,546,6 4,014,4 136,444,0 5,893,4 90,678,1
2.747.8 2920 2758 2.856.0 Ptiila*

23.322.7 4,001,2 2,7845 9256145 Mar.18 35,793,7 101/289,0 29,413,0 101,911,0 3,605,0 67,293,1
3.673.4 437.8 750.9 4.279.8 “ 5.... 35,793,7 101,552,n . 29,4230 101,568,0 3,597,0 62.958,0
5.44\3 6989 7706 47-01 APl 1...J 35793,7 102,304,0 27,753.0 107,054.1) 3,60 ,0] 54.372.6
1,905, 284.9 147.4 1.923.5 . . . . . . .
2'7.00 180.0 290 26 0On We omit two ciphers in all these figures. +Including, for Boston and Phila-
11922 189.8 1658 1187.2 delphia, the item “ due to other banks.

3.570.9 454.4 346.9 R . .
1, 20a1 1800 S eiie Miscellaneous and Unlisted Bonds.—Stock Ex. prices.
3.481.1 47,* 44" 2.560.5

In,266,0 1.4 5,00.829.0 14.643.0 W Iscell ineoiig Bond**. Miscellaneous Bonds,

17.070,9 2.154.0 1.976.1 11.,°99.6 Cahaba Coal Min.—1stg.7s.. People’'s Gas € C.) 1st g. 6s.
5,5-8,9 1,001,7 325.7 4.796.0 Ch,Jun.&S.Yds. —Col t.g ,5s 100 b. Co, Chicago ... 52d g. 6s. 102*ab.
8.454.0 954.9 8'4.1 g8 2065 Colorado Fuel—Gen. 6s. Pleas. Valley Coal-1st g. 6s. 98*ab»
2.892.5 163.1 679.1 3.170.2 Col. & Hock. Cotl & I.—6s,g Pr- cter & Gamble—1st g. 6s 108 b.

10,4543 1.582.1 1.442.1 11530.0 Consol'n Coal—Convert. 6s... *106 b. Sunday Cr-ek C«al 1stg 6s.. 104 b.
6.063.4 841,* 796.1 6.274.0 Cons.Gas Co .Chic.—1stgu.5s 90 %a. Western Union Teleg.-7s.. *110 b.
2.2 <6,5148.2 241, 2,(*06.6 Denv. C. Wat-Wks.—Geu.g.5s Wheel.L E&P.Coal Istg.Ss 80 a.
5,32 406.8 807.5 5.127.2 EastRn eruas :atg. 5s....... * 93 h. UnliMied Boimlh.

14.269,5 4.037.6 1,44 ,3 16.3445 Edison Elec. 111. Co.—1st5s . 123 a. Ala. & Vicks.—Consol. 5s, g. 87*ab
2.848.0 344.3 294 .4 2,66 \0 Equitable G. & F.—lat 6s___ 09 1. Vicks. & Merid 1st6 s ....... 100 b
2.949.4 353,6 183.0 28 _GHendersou Bridge—l1st g. 6s. Atlanta & Chari.—lat 7s *115 b.
2, 33115 316.2 3.128.3 oboken Land cImn.-g. 5s Comstock Tunnel—Inc. 45 12*ab
4.011.3 492.3 576.5 4.189.5 Mich.-Penin. Car 1st5s, g 100 a. Georgia Pacific—1st 0s g.... 100 b.
2.310.4 186.3 334.2 2.402.5 Mutual Uuiou Teleg.—6s.g..

2.677.0 373,0 441.0 3.140,(1 National S'arcb Mfg.—1st6s. 104 b. Consol. 53, g .o 50 b
7.311.5 983,1 435.0 6,405,9 Northwestern Telegraph—7s.

3.908.6 831.0 266.8 43757 Peoria Water Co.—68, g 100 b Mem.&Charleston—Con.7 g 90 b
2.100.0 181.5 294.0 .950.0 Lo ) o « . .

21.286.0 4.183.0 2,584,0 21.694.0 Note.—“ 5" indicates price bid; “a” price asked. Latest prioe this week

24,443,» 5.696.1 2.506.2 28271.1 R H i
1.227.0 1416 1366  1.063.1 Bank Stock List.—Latest prices of bank stocks this week

16.516.7 4.273.1  635.4 16.488.0 )

7.997.0 934.0 625.0 8,108,0 banks. Bid. Ask. BANKS. Bid. Ask. BANKS. Bid. Ask
4.967.0 90 2,0 675.0 5.816.0
3.420,3 434.1 599.4 3.77".4 300 N.Y. Co'nty 660

22.758.0 2,459, 1,j77,4 19 4*4.8 N.Y. Nat. 130
4.886.6 1.010.7 420. 5.210.0 Bowei-y....... 315 330 German Am. 122 Ninth... 13) 135
1.505.9 85,8 245.9 1,394,1 19th Ward. 190
3.106.0 486.0 266.0 32140 Butchs'«feDr. 182 190 Germania.... 330 N. America. 165
3,0-3,4 705.6 89,0 3.140.7 Central...... 135 145 Greenwich .. loo Oriental___ 240 250
2.753.2 308.0 3447 2,5-4,9 337 347 190

12.028.1 3.165.2 375.1 13,5458 Park........ 310 316
5.767.2 1.205.3 37»,7 6.700.3 Chemical___ moo 4700 lin.& Trad's’ 680 People's — 290 320
2.994.6 180.2 482.6 3.182.5 160 180 130
2.7 .10 238.5 543.7 3.319.7 Citizens’ 162 Leather Mfs' 235 215 Produce Ex. 134 137
7.124.2 1.251.9 4ui,2 7,«48,6 Columbia__ 275 Lincoln ... 409 Republic.... 175 180
5.059.4 806,h 923.2 6.047.8 Commerce... 199 195*3 Manhattan.. 195 Seaboard 176
4.461.8 972.9 416.5 5.329.6 Continental. 131 Markot»& Fnl 231 240 Second.......... 325 ...
1.892.7 417.5 160.3 2.103.7 190 tHO
5.022.9 764 57H4 5.699.4 175 155 165
2.4 12,0 407.0 225.0 2.558.0 East River.. 150 1*60 Mercantile .. 220 2*28  St. Nicho.as. 130
4.592.0 658. 588.0 5.173.0 11th Ward... 200 Merchants’.. 145 155 Southern.. 110*3 111
1.710.0 231.0 152.0 1.566.0 Fifth Ave__ 2000 Mereli'ts Ex. 132 Stateof N.Y. 116 125

10,437,3 2.084.9 635.5 10.738.1 450 500 Tnird 112
4.880.0 1-91,0 186.0 4.962.0 . 2500 Mt. Morris.. Trades 111
2.8-57,5 213.5 436 5 2.599.5 FirstN. 114 Murray Hill 350 '...» Un'd State> 212 225

175 170 114 1 8
433,524,5 71,622,9 48,872,7'439,330,1 Fourth..... 200 206 New York... 231 237 West Side.. 230 250
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BOSTON, PHiIiLAOEtiPaiA AND BALTIttOBE STOCK EXCHANGES.

Active Stocks.

EsP* Siiare Price* — not Per Centum Prices,

Indicates unlisted Saturday, Monday, Tuesday, Wednftsday,
April 1. April 3. April 4. April 5.
Atoll. T. & 8. Fe (Boston).100  34%j 35 35  3-14 34% 35 34%  35%
Atlautio & Pac. 100 *3% ... 37 3% 4 3% 3%
Baltimore & Ohio (Balt) 100 ) .
lot preferred 100 *132=, *i32% ........ . *132%
2d preferred “ 100 o
Baltimore Trac'n.(Phil.) 26 Li 26% 26% 26% 26% 26% 26% 27
Boston & Albany (Boston).100 217% 218 217 218 218 218 218 218
Boston & Lowell *x 100 192 192 191 191 * ... 192 191 192
Boston & Maine “ 100 173 173% 173 174 173% 175% 175
Central of Maes. 100 *18% 20 18 18 *18 ... 19% 19%
Preferred “ 100 53 54 531, 54 5414 5414 55 56%
Qhtc.Bur.&Quin. “ 100 96% 97% 96% 97% 96% 96%  9ft78 93
Calc. Mil. & St.P. (Phil.).100 77% 77% 7738 77% 77 77% *7714 78%
Chic. & W. Mich, (Boston).100 42 42 41
Cleve. & Canton u 100 *5 6 *5 6 6 6
Preferred— 100 *16%. 16% 16% 16% 16% 16%
Fitchburg pref. “ 100 92 91% 91 91% 91% 92
Hunt. & Br. Top. (Phila). 50 -36 37 37 37
Preferred 50 52% 51 51 *51
Lehigh Valley “ 50 47% 48~  48% 48%  48% 4876  483i 49%
Maine Central (Boston).100 129 129 .
Metropolitan True.(Phil) 139% HO 139% 13934 138% 138% 1373j 138
Mexican Cent'.(.Boston).100 *10% o~ 10% 30% 10 10% *10 3014
N Y. &N. Eng. 100 29»s Su% 30% 32% 31% 32% 31% 331s
Preferred_ “ 100 74% 76 76% 79% 79 79 77 79
Northern Central (Balt.). 50 *69 *69 *69 70
Northern Pacmc(PhlIa) 100 17% 17% 1738 17% 17% 17% *17 17%
Preferred 100 43% 43 % 43% 44% 43% 435% 43% 43%
Old Colony___ (Boston).100 194 194~ 195 185 195 195*4 194 194%
Pennsylvania.. (Phila.). 50 533e, 53% 535, 53% 53% 53% 53% 53%
Philadel. & Erie. “ 50 26% 26% 26% 26% 27
Phila. A Reading “ 50 11% 12 li7s 121,t 1158 IH51b I 1loie 12%*
Philadelphia Trac. #4 135% 135% ,135% 135% *135 137 135% 135%
Sammit Branch (Boston). 50 7% *7 7% % 7%
Union Pacific “ 100 38% 38% 38% 385, 37% 38% 385s 3B5.
U nit-edCos.of N.J.(Phila.) 100 230 230 230 230 *229% .......... 230 230
WesternN.Y.&Pa.'"PAua.). 100 *50 6 4% 5% 4% 5% 5% 5%
M iscellaneous stocks.
Am.Bug'rRefin. IJYAtostUlu 106%107% 105% 107% 106% 107% 105 106%
Preferrea........ 99% 100 99*4 100 100 100 99% 99%
Bell Telephone.. 100 186% 187~ 186 188 187 187 186% 187
Bost. A Montana “ 25 31 31 *31% 31% 30% 315, 30% 30%
Butte & Boston.. “ 25 *10 10% 10% 10% 97 10 934 934
Calumet &Hecla “ 25 *310 312 308 310 307 308 310 310
Canton Col.... (Balt.). 100 A68% *68 70 70
Consolidated Gas “ 100 62 62*8 62% 63% 63 % 63%
Erie Telephone (Boston).100 46% 46% *46% 46%  46% 4.6% _40% 40%
General Electric.. 4 = 100 1077gI0OSti 107% l0S5? 108 106%
Preferred........... “ 100 *112 113 113 113 112 113 113 1L3
Lamson Store Ser. u 50 24 24 23% 23% 23% 23% *23% 24
Lehi'hCoal&Nav. ‘Phil.) 50 51% 51% 51% 52 52% 53 52% 52%
N.Eng.Telephone (BosVn)100
North American. (Phil.). 100 11% 11*8 11% 11% "11%
WestEndLand.. (Bosvn)__ 17% 17% 17»4 1734 17% 175e_ 17t 17%
*Bid and asked prices; ho sale was made. 1
Inactive Stocks. Bid. Ask. Inactive stocks. Bid. Ask.
Prices of April 7. \\IIV\Iatfr Poév:” - (Boston).lOOu50 33
esting ectric
Atlanta & Charlotte (Balt.).100 84 90 Bonds—Boston,
Boston & Providence (Boston).100 At.Top.&S.F.100-yr.4g., 1989 j&l 81%
Camden & Atantic pf (Phlla) 50 '26’ 23 2d2%-Is, g., Class A. 1989 A&O 54
Catawissa.. 50 6 Burl. & Mo. River Exempt 6s, J&
1st prefe “ 50 56 Non-exempt 6s 1918, J&J
2d preferred « 50 55 Plain 4s 1910,J&J
Central Ohio 50 53 Chic. Burl. & Nor. 1st5,1926, A&O i'02
Chari. Col. &Augusta “ 00 1918, J&D LO3 104
Connecticut & Pass. (Bostonl) 100
Connecticut River. 100 235 Chic. Burl.& Quincy 4s..1922 ,F& A 92%
Delaware &Bound Br(P"t7a)lOO lowa Division 4s......... 1919, A&O 92% 95
Flint & Pere Marq... (Bostop). -:I.(ﬁ Chic.&W .Mich. gen. 5s,1921,J&D 97
Prefeired— Consol, of Vermont, 55.1913, J&J 97
Har.Ports.Mt.Joy&L. (Phlla) 50 82 Current River, 1st,5s5..1927, A&O 78
Kan. C'yFt.S.&Mem. (Bosto/lj 100 Det.Lan8.&Nor'nM .7s.1907,J&J 104%
Preferred. 100 E astern 1st mort. 6 g., 1906, M&S 120%
K. City Mem. & Birm. “ 100 Bree.Elk. &M .V . Ist,68.1933, A& 0
Little Schuylkill....... (Phila.). 50 04 1 Unstamped 1st, 65s-----1933, A&0
Manchester & Law.. (Boston).100 IK.C.C.& Spring.,1st,59.,1925,A&0
Maryland Central (Balt.) 50 K C. F. S. & M. con. 6s, 1928, M&N
Mine Hill & 8. Haven (Phlla) 50 66* K.C.Mem.&Bir.,1st,55,1927, M&S 49
Nesquehoning Yal 50 53 K. C.St. Jo. &C. B., 75..1907, J&J
Northern N. H .(Boston).100 L.Rock &Ft. 8., 1st,7s. 1905,J&J
North Pennsylvania. (Phila.). 50 82% 84 Louis.,Ev.&St. L 1st,69.1926,A&0
Oregon Short Line...(Boston).100 19% 20% 2mA,5—6 g. 1936, A&O
Pennsylvania & N.W . (Phila.) 50 50 1Mar.H. & Out., 6s....1925, A&Ot;
Rutland (Boston).lOO Exten. 6s. 923,J&D
Prefer 100 Mexican Central, 4 g...1911,J&J
Seaboard &Roanoke (Balt) 100 1stconsol.incomes,3 g,non-cum.
1st preferred 2d consol, incomes, 3s, non-cum.
West End . (Boston) 50 70 N. Y. & N.Eng,, 1st, 7s, 1905, J&J
Preferred. .. 50  ssifi 84 lst mort. 6s
West Jersey . (Phila.). 50 60 2d mort. 6s
West Jersey & Atlan. “ 50 Ogden. & L. G, Con.68.1920,A&08§
Western Maryland.. (Balt.). 50 15 16 Inc.6s..
Wilm. Col. & Augusta “ 100 Rutland lst 6s.
Wilmingt'n& Weldon “ 100 2d,
Wisconsin Central... (Boston). 100 13 Bonds ZPhiladel ohia
& Preferred . " 100 46  Allegheny Val.,7 3-10s, 1896, J&J 107%
Worc'st.Nas 2“8 100 Atlantic City 1st 55,g.,1919,M&N 103%"
MISCELLANEOUS Belvidere Del., 1st, 6s..1902, J&D 112%
Allonez Mining..... (Boston) 25 50 <65 Catawissa, M., 7s 115
Atlantic Mining “ 250 9% Clearfield & Jelf.,Ist, 117
City Passenger RR (Ball.) 25 90 95 Connecting, 6s......... .1900- 04, M&S
Bay State Gas. (Boston) 50 15% 16 Del. & B'd Br'k, 1st 7s.1905, F&A 125"
Boston Land.. - < 10 4% 5% Easton & Am.IStM.5s.1920, M&N 110
Centennial Mining.. “ 10 8% 8% Elmir. &Wilm., 1st, 65.1910, J&J. 118
Fort WayneEIectrlmf “ 25 12% 12% Hunt. &Br'dTop,Con.5s5.'95,A&0 101
Franklin® Mining.- “ 2b 12% 12% Lehigh Nav.4%s. 1914, Q—J 109
Frenchm'n'sBaylL’ nd “ 5 2d 6s, gold. .1897,J&84D0% 110%
Huron Mining. - " 25 General mort. 4%s, g_1924,Q —F 105
[llinois Steel. . “ 100 f 62 Lehigh Valley, 1st 6s...1898,J&D 111
JLearsarge Mining___ “ 25 f 8 9 d
Morris Canal guar. 4. (Phila.). 100 80
Preferred guar. 10- “ 100
Osceola Mining .(Boston). 25 341* 34:h '126%
Pul_lman P_al_ace Car.. “ 100 197 199 Pennsylvania gen. 6s, r..1910, Var 128%'l130
Quincy Mining . - 25 130 Consol. 6s, ¢ 1L9
Tamarack Mining__ il 25 161 163 Consol. 5e, r ... 113
Thom.Europ.E.Weldfl “ 100 6 Collat. Tr. 4% g J&D
United Gas ifript. (Phil.). 667s P». & N.Y. Va. IpOfl TAIT> V20

I Unlisted.

5And aocrued interest.

tLast price this week.

LVI.

Range ofsalesin 1893.

Bonds.

Pa. & N. Y. Ca., con. 55.1939, A&O
Perkiomen, 1st ser.,5s.1918> Q—J
Phila.&Eriegen.M. 5g.,1920, A&O
Gen. mort., 4 g ...1920, A&O
Phila & Read, new 4 g., 1958, J&J
1st pref. income, 59,1958, Feb 1
2d pref.income, 5 g, 1958, Feb. 1
3d pref.income, 59,1958, Feb. 1
2d, 7s
Consol,
Consol,
ImprovementM 6g9g., 1897, A&O
Con.M.,5 g.,stamped, 1922, M&N
Phil. Read & N. E. 4s.
Incomes, series a .
Incomes, series B.
Phil. Wilm. & Balt.,
Pitts. C. & St. L., 7s___ 1900, F&A,
Po'keepsie Bridge, 6 g.1936, F&A-
Schuyl.R.E.Side,l18t5 g.1935, J&D
Steuben.&Ind.,Istm.,5s5.1914,J&J
United N. J.,64. 1894, A&O
Warren & Frank.,1st,7s,1896,F&A

4s.1917, A&O

Bonds.—Baltimore
1st 7s,

Atlanta & Chari.,
Income 6s
Baltimore Belt, 1st, 0s.199J, M&N
Baltimore & Ohio 4g., 1935, A&O
Pitts. & Conn., 5g...1925, F&A
Staten Island, 2d, 5 g.1926, J&J
Bal.&Ohio S.W .,Ist,4%g.1990, J&J
CapeF.&Yad.,Ser.A.,69.19L6, J&D
Series B., 6 g. 1916, J&D
Series C., 6 g. 1916, J&D
Cent. Ohio, 4% g. .1930, M&S
Chari. Col.& Aug. 1st7s.1895, J&J
Ga.Car. & Nor. 1st5 g.. 1929, J&J
North. Cent. 6s 1900, J&J
1904, J&J
Series A, 5s 1926, J&J
4% s 1925, A&O
Piedm.& Cum., 1st, 59.1911, F&A
Pitts. & Connells. 1st7s.1898, J&J

1907, J &J

Virginia Mid., 1st 6s...1906, M&S
2d Series, ,6s.. ..1911 M&S
3d Series, 6s. 1916, M&S
4th Series, 3-4-5s 1921, M&S
5th Series, 5s.. 1926, M&S

West Va. C. & P. 1s g. 1911 J&J

Weft'LN.C. Consol. 6 9.1914, J&J

Wilm. Col. & Aug., 6s..1910, J&D

MISCELLANEOUS.
Baltimore—CityHall6s.1900,Q—J
Funding6s .1900, Q—J

West Maryl'd RR. 6s5..1902, J&J
W ater 5s .1916, M&N
Funding 5s. 1916, M&N
Exchange 3%s ..1930, J&J

Virginia (State) 3s, new.1932, J&J
Chesapeake Gas, 6s. ..1900, J&D
Consol Gas, 6s.. 1910, J&L>
1939,J&J

p. nnl'tT)hIfI

102
112%
9912

74%"

40%
333g
24%*s

102

127

100

114~*,

107
105%

115

121

10078
69%

113%

108

103

lIS™~a

100
75
46%
3359
2478

115

107

115%
97

101

107 %
94
91%
95

102%
98%

119

100
111%
112
111
106%

97%
107>a

118

116%
123

ioi
70
107 8t

10L%
109
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Railroad and Misckl.

Bonds} Inter*st
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1S93.

OtoPna Range dates) in 1893./

Price

Period. Apr. 7 Lowest. Highest. IPeriod. Apr. 7 Lowest,
Amer. Cotton Oil,deb., 8g.1900 Q -F 111% 1107e Mar. 114k Jau. Pae of Mo.—2d exteo0.55.1933 J & J 108 a.llUCk Jan.
ALT00.&S.F.—100-yr. ,4g.|989 J & J 82% 31k Jau. 83 7a Feb. Mobile & Oiiio—New, 6g..1927 J & D ili b. 211k Mar.
2d 2'%-4a, g., Cl. “A”....1989 A& 0 53% 52k Feb. 57 k Jau. General mortgage, 4s...1938 M & 8, 61 57k Mar.
100- year income, 5g . Sept 54 Mar. 57 Jan. Nash Ch. & St.L.—1st, 7s.1913 J A J 128 a. 125 Jan.
Atl 69*3 67 Jan. 71% Jan. Con., 5 g A 0,103~ 103 Jan.
J & J 10 b 9k Apr. lie Jan. N.Y. CentraI—Extend 55.1893 M A N,102kb. 101 Jan.
Brookl'n Elevat'd Ist,6,9- 1924 A'A O 117 b. it6k Jan. 120k Mar. 1st, coupon,7s.. & Jil23 1j. 121s, Jan.
Oan. South.—1st guar., 5s 1908 J & J 106kb. 105 Jan. 107% Feb. Deben.,os, coup., 1884.. 1904 M & 8107 b. IOfi Mar.
sd, 5s. 1913 M A S lolkb. 997 Mar. 103% Jau. N.Y.<&Harlem-78,reg.1900 M & Kills b. 118% Mar.
Oent.Ga.—8. 5s,'29 GO b. gon Apr  70% Jan. R. W. & Ogd.—Con., 55..1922 A & o!lll% 111% Apr.
Central of N J.—Cons.,75.1899 Q-J *115 a. 115 Feb. 116 Mar. N.Y. Chic. & St. L .-4 g...1937 A A Oi 9(1 1e5%k Apr.
Consol., MA N L2ikb. 120 Feb. 122 Feb. N.Y.Elevated—7s . & jlI10% 1110 Feb.
Genem, mortgage 5g..1987 J & J 111k 1087 Jan. 112% Feb. N.Y.Lack. & W .-Ist, 6s..1921 J & J|129 128  Mar.
Leh.A.W .B.,eon. 78 as*d.l900 Q-M 107 106k Mar. no Jan. Construction, 5s & AIHI1 b. 110 Mar.
do. mortgage, 55 M & N 95 Jan. 98 Feb. N.Y.L.E.&W.—lstcon.,79.1920 M & 8 13ft a. 134 Mar.
Am. Dock £ Im J A J 109%a. 108k Jan. 109k Feb. Long Dock, 7a & DU02>4b. 101 Jan.
Oentral Pacific—G 0|d 65 .1898 J & J 108°8 108 Mar. 109k Jan. Consol., 69 & 0O 122%b. 122 Jan.
Odes. & Ohio—Mort., 6 g..1911 A & O 115 b. 115 Apr. 118 Feb. 2d consol., 6 g & Dj 97%b. 93 Mar.
1stconsol., . M AN 105k 102k Jan. 106 Feb. N.Y. O. & W.—Ref. 4a,9..1992 M < sl 83%b. 82 Mar.
G6D. 4%s, M AS 83k 79k Jan. 85% Feb. Consol. 1st, 5g. & D|10G%b. 106k Jan.
B.&A.DIv. . J & J 81¢g8 78k Jan. 82k Feb. N.Y.Sus.&W.—Ist & jl107 b. 105 Jan.
do 2dcon. ,4g...1989 J & J 79 a 77 Jan 80 Feb. Midland of N.J., 6 g 1910A & O 117 a. 118 Jan.

olilC. Burl. & Q.—Con.,7s.1903 J A 1 120k 117k Mar. 121 Jan. Norf..& 8outU.—1st, 5¢g... 1941 M & Nil0O0O%b
Debenture,5a.. MAS* l100kb. 190k Mar. 102k Jam Norf. ¢ W.—100-year, 5 9.1990 J & J *83 b. 83 Apr.
Con\/ert|b|e 5s. M A S 104k 102 Mar. 108% Jan. Md.&Wash. Div.-Ist,5 g.1941 J & J 84 b. 8478 Apr.
Denver Division, F & A 91k 91k Feb. 944 Jan. North.Pac.—1st,coup.,69.1921 J & J 1173ab. 115k Feb.
Nebraska Extensmn 4s5.1927 MAN 3778 86 Jan. 88% Jan. General, 2d, coup.*6 g.. 1933 A & O 112 b. 112k Jan.
Ohio. A E. Ill.—1st,s.f,6B.1907 J A U 115 b. 11338 Jan. 114k Mar. General, 3d, coup., 6 g..1937 J & D 107% 104k Mar.
Consol..69.. it o 118kb. 121 Jan. 1231 Mar. Consol, ruort.,5g.... .1989J & D 71% 66 k Jan.
General oonsol. 151.55..1937 M & N 10lka. 100 Jan. 1023s Feb. Chic. €N.P.—1st,59...1940 A &0 70% 72k Jan.
Chicago & Erie—1st, 4-5 g.1982 M AN |Olkb. 101 Mar. 103% Feb. North. Pac. & Mon.—6g...1938 M <& 8 82 b. 83 Mar.
Income, 0S.... Oet'b'r 41 36 Mar. 44k Jan. North. Pac. Ter.Co—6g..1933 J & J 100 100 Jan.
Okie. GasL. & C .-1st,5¢.1937 90k a. 89% Apr. 92V Feb. OIiio&Miss—ConsAs.f 7s5.1898 J & J 110 109k Jam
Ohic.MU.&St.P.—Con.7s.1905 127k&. 125 Feb. 128 Jan. | Consol., .1898 J & J 110 b.109 Jan.
1st, Southwest Div., 6s.1909 115 b. 113 Apr. 114% Apr. (OhloSouthern—lst 6 g...1921 J «& D I0OS b, 107 Jan.
1st, 80.Min. Div., 6s__ 1910 115kb. 113 Jan. 116% Feb. | General mort., 4 g... 1921 M & N 63 60k Mar-
Ist.Ch.& Pac.W .Div., 58.1921 A 109kb. 108k Jan. IIl Jau. [Omaha & St. Louis—a g...1937 3 <« J 60 b. 60 Fob.
Chic, AMo.Riv.Div., 55.1926 & 105 b. 102k Jan. 105 Apr. Oregon Imp. Co.-1st,69g.1910 J <& D 103kb. 102 Jan.
Wis. & Minn. Div., 5 g..1921 A *106 b. 105 Jan. 107 Mar. i Consol.,, 5 g .o 1939 A & O 61kb. 60 Apr.
Terminal,5 g.. A 10S b. 105k Jan. 108k Apr. Ore.R.&Nav.Co.—1st,69.1909J & J 110k 108 Jan.
Gen.M., 4g., s & 933*b. 90k Jan. 94k Apr. Consol., J & D 92 a, 88 Jam
Mil.A Nor.—let, con. 68 1913 J & D 112kb. 112% Jan. 115 Feb. Pa.Co.—4k g.,coupon___ 1921 J & J 109kb. 106 Jan.
Ohio.&N.W.—ConsoI,,7s 1915 Q -F 135 b. 134 Mar. 138 Jan. Peo. Dec.& Evansv.—6g.,1920 J & J 101 103 Jan.
Coupon, gold, 7e... J & D 122kb. 121k Jan. 123 Mar. Evansville Div., Gg S 101 i ICf Feb.
Sinung fund, 6s... A & O *116 b. 113 Jan. 115 Feb. 2d mort.,5¢g N 70 ! 69k Mar.
Binking fund,5s A & O 107 106k Apr. 109 Jam Fkila. & Read.— . J 75 72 k Mar.
Sinking fund debeiiy 55.1933 M & N *110 a. 106k Jan. 112 Feb. let pref.income, 5g. 47 45  Mar.
25-year debenture, 5 1909 M A N 105k 103k Jan. 106k Mar. 2d pref. income, 5 g. Feb. 33k 30k Mar.
Extension, 4s ..1926 F A A 95 a. 95 Mar. 98 Jau. 3d pref.income, 5 g. . Feb. 24-k 22k Mar.
Clilo. Peo.& St. Louls—Sg 1928 M & 8100 a. 97~ Jan. 100 Mar. Pittsburg & Western—4 g 1917 J & J 86 81 Jan.
Ohio.B.1. APao.—6s,coup.1917 J & J 122 b. 120 Jan. 125 Jam Rich. &Danv—Con 69.,1915J & J 108 103  Jan.
Extension and ool.,5s...1934 J & J 10L 100 Jan. 101% Feb. Consol., 1936 A& O 67 Jam
30-year debent, os.. 1931 M & S 945a 92 Mar. 97k Feb. Rich. |feW P Ter -Trust,69.1897 F & A 77 b. 71 Jam
Chic. St. P. M. &.0.—65....1930 J & D 123ka. 119k Jan. 123 Mar. Con. 1st & col. trust, 5 g.1914 M 45 B8 43 Jan.
Cleveland & Canton—5 .. .191 J & J 92 b. 90 Jan. 92 Feb. Rio G. Western—1st, 4 g..1939 J & J 77k 74k Mar.
C.C.C. &l.—Consol.,7 g.1914 ®& D 130 b. St, Jo. & Gr. Island-6 g..1925 M & N 92kb 92k Apr.
General consol., 6 g......1934 J & J 121 b. 120 Jan. 122k Feb. St, L. & Iron Mt. 1st ext. 5s.’97 F & A 102 100k Mar.
GCC&StL—PeU &E.4s.1940 A &»O*75kaA 75 Apr. 79 Jan. 2d, 79 M & N 108kb. 105k Jan.
Income, 4s .1990 April. 20k 20k Apr. 26% Jan. Cairo Ark. & Texas.7g..1897 J < D 107 a. 104 Jan.
Ool. Coal delron—Gg 1900 F & A 104 b. 103 Feb. 106 Jan. Gen. R'y & land gr.,5¢g..1931 A & O 85k 84k Jau.
Col.Midland—Con.,4 g...1940 F & A tOk 58% Mar. 67 Jan. St.L.&SanFr.—6g.fC1.B.1906 M & N 114 b. 111k Jan.
OoLH.Val.&Tol.—Con.;5g.1931 M & 8 90 b. 90 Mar. 94k Jan. 6 g., Class C 906 M& N 114 b. 111k Jan.
General,6g.. J & D 96kb. 94% Jan. 97 Jau. Generalmort., 6 g J 110 b. 106k Jam
Denver & Rio G st 7 g.1900 M A N 119 117% Jau. 119 Apr. St. L.So. West.—1st, 45 g .1989 M & N 667s 63k Jan.
lstconsol.,4g. J & J 87k 84 Jan. 88% Feb. 2d, 4s,g., income J 27k 24  Jam
Det.B. City&AIpena—Gg_ 1913 J & J *73 a. 65 Jan. 74 Jan. S.P.M.&M.—Dak. Ex., N 117 kb. 117 Mar.
Det.Mac.&M.—L'dgrants.1911 A A O 38k 38 Jan. 40 Jan. 1st consol., 6 g . J 120 b. 121 Jan.
Dul. So. Sh. & Atl.—5g____ 1937 J & J IOlkb. 97 Jan. 103 Apr. do reduced to4kg-- J & J 102kb. 100 Jau.
E.Tenn.V AG.—Con. 59.1956 M & N 93k 90% Jan. 94 Apr. MontanaExtension, 4 g.1937 J & D 89kb. 88 Jan.
Knoxville & Ohio,6 g.,.1925 J A J 100kb. 100 Jan. 104k Feb. SanA &Aran.P.—Isty69g.1916 J & J 71 b. 70k Jan.
Ellz. Lex. &Big8an.—5g.1902 M A S 9gk 96k Jan. 101 Feb. 1st, 6 g J & J 71kb. 66 Jam
Ft W.A Deny.City—6g..1921 J A D 100 93 Jan. 100k Jan. SeattleL.8.&E. F & A 80 b. 85 Jan.
Gal.H.& 8, An.-M ,&P.D .Ist,5 9. M AN ggk 96% Jan. 97k Feb. Sec'ty Corp. (N.Cord. Istcon.6s M & N 98 97 Jan.
Han. &St. Jos.—Cons., 63.1911 M A S 115 113k Mar. 117% Feb. So.Car.—1st,6g.,ex ooup.1920 . .* 105kb. 105k Jan.
Hous.&Tex.C.—Gen.4s,9.1921 A A O 66 b. 64k Mar. 70 Jan. So. Pao.Ariz.—6g..... 1909-10 J J 100 97 Apr.
Hlinois Central—4g ... 1952 A'A O 102kb. 100k Jan. 105 Mar. So.Pacific,Cal.—6g....1905-12 A & O 113T8b. 113k Apr.
Int.& Gt.No.—1st,6g. (Ex)1919 M A N 112k 109 Jan. 112k Apr. 1st, consol., gold 59 1938 A & O 93 b. 93 Apr.
2d 4%-5s.. 1909 M A'S 69k 68 Jan. 72k Feb. So. Pacido, N. g. J & J 103 b. 104 Jau.
IowaCentral—lst,Sg 1938 J A D 87k 85k Apr. 90 Feb. Tenn.C.lI. &RyA—Ten D A & O 90 a 90 Feb.
Kentnoky Central—4g__ 1987 J A J*86 b. 84 Jan. 86k Mar. Birm. Div., 6g.... J & J 89k Mar.
Kings Co. El.—1st,5 g__ 1925 J A J 103ka. 99k Jan. 103k Feb. Tex. &Pao.—1st,5g. J & D 78 76 k Jau.
LaoledeGas—1st, 59 ..1919 Q—F 85 83 Mar. 87k Jan. 2d,income, 5 g.. March 26k 23k Mar.
Bake Erie AWest.—5g___ 1937 J A J 110k 108k Jan. 113 Feb. Tol.A.A. & N.M.—6g M& N 105 b. 103 Jan.
L.Shore—Con.cp., 1st,75.1900 J A J 119 118 Jan. 119 Jan. Tol. & Ohio Cent.—5 g J & J 103k 105 Jam
Consol. ooup.,2d,7 1903 J A B 124 b. 121 Mar. 122k Jan. Tol. Peo. & West.—4g J & J 80k 79k Apr.
Long Isl d—1st,con., 59..1931 Q-J* 1145gb. 113k Feb. 116k Feb. Tol. St.L. & Kan.C.—6g..1916 J & D 80 b. gl Mar.
General mortgage, 4 g.,1938 J A D 92 b. 94 Mar. 96 Jan. Union Paoilio—6 g J & J 109 b. 109 Jan.
Louis. & Nash.—Cons., 7s.1898 A A 0;109k 109 Ap-. 113 Jan. Sinking fund. 8a M & 8101lkb.'1Ol Mar.
J A J 120 b. 119 Jan. 122 Mar. Collar, trust 4 k M &N 69 b. 65 Mar.
J A J 110 Feb. 110 Feb. Gold 68, col. trust notes. 1894 F € A 97 b. 97k Mar.
General,6g.. J A D!117 b. 117 Jan. 119 Apr. Kan.Pao.-Den.Div.-6 g.1899 M & N IIl b.'l10k Jan.
Unified, 4 g J A J 82kb. 80k Jan. 83k Feb. 1stoonsol., 6 g.. ..1919 M *&N 110%b.!1085a Jan.
Nasli.Fi.&Sh.—1stgtd.59."37 F A Al 97 b. 99k Mar. 101 Mar. Oregon ShortLine—6g..1922 F & A 104%b.'103% Mar.
Loni3.N.A. &Ch.—1st,6s5.1910 J A J 108k 108 Mar. 111 Jan. Or.S.L.&Ut'hN.—Con.59g.1919 A & O 75 b.175% Apr.
...1916 A A O 103 b. 103 Mar. 109 Jan. U.P.Den.ife Gulfcon. 59.1939 J & D 72% 68% Jan.
g.1917 F A Al 92 a 91 Mar. 9838 Jan. Union Elevated—6 g L1937 M & N 117% 116 Jan.
Metro. Elevated—1st, 69.1908 13 A J 117k 116 Jan. 118k Feb. YirginiaMid.—Gen. m.,5s, 1936 M & N 83%b. 77 Jan.
..1899 M AN 108 b. 106k Jan. 108k Feb. do stamped guar. M & N 84 b. 80% Jan.
Mloh. Cent—lst con.,7s..1902 M AN 120kb. 119k Jan. 121 Jan. Wabash—1st,0g.. 1939 M& N 106% 102% Jan.
Consol., MA N 106kb. 106k Jan. 1065a Feb. 2d mortgage, 5 g. 1939.F & A 79% 77% Mar.
MILLakeSh. &W MA N *125 b.'123 Mar. 127k Jan. Debent. M ., series B 1939 J & J 34%b. 34 Mar.
Exten. & Imp., 5 g ........ 1929 F A A 106k 104 Mar. 109k Jan. iWestShore—Guar., 4s......2361 J &J 101%100 Mar.
M. K. & T.—1st 4b, g....J1990D 82k 79k Jan. 82k Feb. West.N.Y. &Pa.—1st,59.1937"'J & J,*103 b.102 Jan.
Sd 4s,g. L1990 F A A 46k 41k Mar. 50k Jan. | 2dmort.,3g.,5sc... ..1927 ;a & O *26 b.' 25Apr.
Mo.Paolfio—1st,oon.,39g.1920 M AN 111k 111k Apr. 113 Mar. :West.Un.Tel.—Col. tr.,58.1938 J & J 104%103 Mar.
. 1906 MA N 115 b. 11478 Jan. 115 Jan. Wis. Cent. Co.—1st, 5 g 1937 J & J; 88 b.187 Mar.
1st,ex.,49.1938 F A A 99™a. 98k Apr. 102 Jan. I Income, 5 g i 1937 1 s 128 b." 30 Feb.

Note—"b ” indicates price bids “ @” price ashed; the Range is made up from actual salesonly. * Latest price this week.

NEW YORK STOCK EXCHANGE PRICES-AContinuedl.-IVACTZFB BONDS—APRIL 7.

SECURITIES.

Railroad Bonds.

(Stock Exchange Prices.)
Alabama Mid.—1st, g., guar..1928
2d, 4s, Class B .. ..1989
A.T.&S.F.—Uol. Mid.Ist,g 65 1936
Atlantic & Danv.—1stg., 65..1917
Atl. A Pac.—2d W. D, gu. 6s,.1907
Balt. & Ohio—1st,6s,Park B.1919
5». gold..

Bid.

Ask.

89

SECURITIES. Bid. Ask. SECURITIES.

B. & 0.— DonB. mort., gold.5s.1988 111 B. R.& P—Roch. A P., 1st,
W. Va. & Pitts.—1st, g., 5s..1990 77 Rock. & Pitts.—Cons. 1st, 6S. 1922
B.&0.8.W., 1st, g., 4%s...1990 107 Burl Ced. Rap. &No.—1st,55.1906
Monon. River, 1stg.,g. 5s...1919 Consol. Acollat. trust,5s...1934
Cent'lOhio Reor.—1st,4%s.1930 *103k 105 Minn. & St. L.—1st, 7s, gu..1.927
Ak.& Cli.Juno.—Istjg,5s,gu.1930 105 lowa C. &West.—1st,7s....1909

Bost. H. Tun. & W.—Deb. 55.1913 99 100 Ced. Rap. I. F. & N, 1st, 63.1920

Brooklyn Elevated—2d, 3-58.1915 94 1st, 5s.... ..1921

Brunswick & W'n—1st, g. 4s, 1938 C.Ohio—Col. ACin.M .1st,4%s.1939

Bull. R ich. & Pitts.—Gen., 55.1937 *93k io0o0 Cent. BE. & Bank.—Col. g.5s.1937

*No pitosFriday; these are the latest quotatio™ made thiswee™.

j Highest.

108 k Jam
jllok Atr.

63 Jam
130 Jam
105 Feb.
1103k Mar.
1124 Feb.
]108k Jam
119k Feb.
115 Feb.
1 99k Feb.
Ik Jam-
ilsl Feb.
114 Jam
139k Jan.
102k Apr.
'125 Feb.
1105 Fob
i 86k Feb..
108k Jam
107k Mar.
j120k Mar.

190
91
118
115
1(8

Jau.
Jan,
Feb,
Feb-
Feb.
74 Feb,
80% Feb,
89% IVo.
104 Feb,
ill2 Feb.
110% Mar.
1109 Jan.
i 64 Jan,
68 Jan.
105 Feb.
167 Feb.
112 Mar.
1 94% Feb.
1109% Apr.
1104 Mar.
1105 Feb.
i 72 Feb.
85% Jan.
| 767sJan.
70 Jan.
j 62% Jan.
86 Apr.
1111  Feb.
I 78% Mar.
83% Feb.
52 Feb.
178 Feb.
96 Jan.
103% Jan.
109 Apr.
104% Mar.
90% Jan.
114% Anr.
114 Mar.
111 Feb.
67% Feb.
28% Feb.
119 Jau.
123% Mar.
103 Mar.
91 Jan.
76 Mar.
76 Mar.
92% Jan.
98% Feb.
106 Feb.
100% Jan.
115 Feb,
97% Jan.
105% Feb,
95 Feb.
95% Jan.
81 Jan.
29% Jan.
108% Jan.
109 Apr.
81 Jan.
90% Jan.
110% Jan.
105% Fob.
73% Jan.
102% Jan.
111% Feb.
112 Jan.
109 Jan.
80% Jan.
75% Jan.
117% Feb.
85 Mar.
84 Feb.
106% Apr.
82% Jan.
39 Jan.
103% Feb.
105 Feb.
33  Jan.
106 Jan.
92% Jan.
35 Feb. 6

Bid. Ask.
6417921
117
103 k
96%

100
100
90

85



574

SECURITIES. Bid. Ask.
0.R.AB.—Cbat.B.&C.,gtd.g.1937
Cent, of N.J.—Conv. deb., 65.1908
Central Pacific—Gold M s, 6a, 1895 106
Gold bonds, 6s. 1896 106%
Gold bonds, 6s. 897 107
Ban Joaquin Br. 1900 109
Mort. gold 5s..... .1939
Band grant, 5s, g 1900 102
C. & 0. Div., ext., g. 5s 1918 102
West. Pacific—Bonds, 6s___ 1899 108%
No. Railway (Cal.)—1st, 65.1907
50.year 5s ...1938 93 05%
Chen. & O.—Pur. M. fund, 6s.1898 109 110%
6s, gold, series A
Craig Valley—1st, g
Warm Spr. Val., 1st, g. 5s..1941
Odes. G.& SUAWest—lst 6s,9.1911 108
L1911 70
Ob.V._Gen.con.let. gu g, 55.1938
Chicago & Alton—8. F., 6s....1903 117%
Borns. & Mo. Elver—lst 7s 1900 115 117
112%i
1s 73 1894 101 hi 102
Miss.R. Bridge—1st, s. f es.1912 102
£Jiic. Burl. & Nor.—1st, 55_1926 102i«
Debenture6s
Ohio. Burling. & 101%
lowa Div.—Sank, fund, 5s..1919 102 %
Sinking fund, 4s.. 1919 92% 93%
11921 *85
Chic A Indiana Coal—1st59.1936 100
Chi. Mil. & 8t. P.—1st,8s,P.D.1898 1153s 117
2d, 7 3-10s, P.D . 1898 120is
1st, 7s,$g., R.D. 1902 125
let, 1. & M, 7s 1897 122 122%
1st, 1. & D., 7s 1899 122 123
1st,C. & M., 7s.. 1903 125 130
1st, I. & D. Extension, 1908 127%
1st, La C. & Day., 5s 1919 103% 105
1st,H. & D .,7s 11910 122»e 125
let, H. & D.,5s .1910 103 105
Chicago & Pacific Div., 118%
Mineral Point Div. 5s. 103 105
C.& L. Sup. Div., 5s.. 104 105
Fargo & South., 6s, Assu...1924 T10
Inc. conv. sink, fund, 5s___ 1916
Dakota & Gt. South., 5s___ 1916 105 108
Mil. & Nor. mainline—6s...1910 112% LI5
Chic.AN.W.—30 year deb. 5s, 1921 107
Escanaba A L. S. 1st, 6s___ 1901 107
DesM. A Minn.—1st, 7s___ 1907 122
lowa Midland—1st, 8s 1900
Peninsula—1st, conv., 7s...1898
Chic. A Mllwaukee—let 7s.1898 112
108
1909 105%
Cfh.Peo. ASt.L.—Con.Ist,g.5s5.1939 100
O.R.I.LAP.-D.M.AF.D.1st4s.1905 75
1st, 2%s... ..1905 50
Extension, 4s .1905
Keokuk ADes M.—1st,5s5..1923 97 1004
Chicago A 8t. Louis—1st, 6s..1915 *107
Chic. 8t. P. A Minn.—1st,6s...1918 124 126
8t. Paul A 8. C.—1st, 6s........1919 1224
Ohio. A W. Ind.—1st, s. f., 65.1919
General mortgage, 6s. 115 117
Chic. A West Mich.—5s, 99
#in Ham, A D.—Con.s.f., s5.1905 *1224
2d, gold, 4*28... ..1937
Cin. D.Alr'n—1st, gu. 5s,9.1941 97% 974

Olev. Ak. A Col.—Eq. A 2d 68.1930
0 0.C. A 8t. L., Cairodiv.—4s,1939

BtLou.Div.—Istcol.ts't4s,g,1990 90 93
Spring.ACoLDiv.—1st,g.4s. 1940
W hiteWw.val.Div.—Ist,g. 4s. 1940 90
Cin,Wab.AMADiv.—lst,gA4s.1991 S31*
Oin. fit L A C.—let,g.,48.1936 934 94
Consol ..1920 104
Ccin.San. ACI—Con Istg 5s,1928 104
01. Col. Cin. A Ind.—1st, 7e,s 11899
Consol, sink, fund, 7s. 1914
CIeve.AMah.VA—GoId,Ss 1938
OolumbiaA Green 100
Del. Lack AW —Mort 75 .1907 130%
Syra. Bing. A N.Y.—1st, 78 1906 *126 126%
Morris A Essex—1st, 7s___ 1914 140
x 1%
1st, con., guar., 138
Del. A Hud. Can.—Coupon 75,1894 103%
Pa. Div., coup., 7S 1917
Albany A Susq.—1st,gu.,7s.1906 124 127
1st, cons., guar., 6s. ,1906 116
Bens. A Bar.—1st, coup., 78.1921 *140 144%
Denver City Cable—1st, 65...1908 98
Deny. Tramway—Cons. 6s,9g.1910 101
Metropol. Ry.—Ist,gu. g.6s.1911
Denv.AR.G.—ImpA,g.,Ss.,.IfZSA 87
Duluth A Iron Range—1st 5s.1937 100
E Tenn. Va. A Ga 1st, 7s...1900 108 109
Divisional 5s.... 1930 *100
1st ext., gold, 5s 193" 57 63
Eq.AImp.,g.,5s 1938
Mobile A Birin.—1st, g., 55..1937
Alabama Central—1st6s...1918 100%
K'ie let, extended, 7s............ 1897 1% |1125s
2d, extended, 5s.... 112%

3d, extended, 4%s
4th, extended, 5s

105% |
110

5th, extended, 4s.. 1928 100 100%
1st, con., g., fid, 7s 1920
, 1stlien, 6s.. 1908 114
133
N.Y.L.E.AW .—Col. tr.,68.1922
Funded coup., 5s .1969 =*go 87
Buff. A’ S. W.—Mortg. 6s___1908 100
Jefferson—1st, gu. g. 5s 1909 100 fos'
Coal ARR.—6s .1922
Eureka Sprlngs—lst g., 6s ..1933
Evans. A T.H.—Ist,cous.,6s..1921 116
1st, general, g., ....1942

*No niian Friday; these are thi latest quotations made this wee*.
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SECURITIES. Bid Ask.
E.AT.H.—Mt. Vernon 1st 6s .1923
Sul. Co. Hr. 1st, g., 5s.... 100
Ev.&Rich.—1stgen.5s,g.gu.l93I 95
Bvans. felndian.—1st, cons..1926 109
Flint & P. Marq.—Mort., 6s...1920 118
1stcon. gold, 5s ...1939 98
Port Huron—1st, 5s ...1939 *93 96
Fla. COld &Pen.—Istg. 55 1918 *101
lstcon. g ,5s. ...1943 961* 984
Ft Worth <R. G. —1stg 5s5..1928 65i* 66
Gal. Har. & San Ant.—1st,68.1910 *107
Gal. H. &8. A.—2d mort.. 7s..1905 103
Mex. & Pac. Div., 2d 6 s - 1931
Ga. Car. &Nor.—1st, gu.5s,g 1929
Ga. So. & Fla—1st, g. 6s...........1927
Grand Rap. & Ind.—Gen. 55..1924
G.B. W. &St.P.—
2d income, trustrects. *28
Housatonic—Cons, gold 5s— 1937 115
N.Haven <fcDerby, Cons.5s..1918 110
Hous. & T. C.—Waco & N.7s..1903 118
1st g., 5s (int. gtd). 1064 107
Cons. g. 6s (int. gtd) ~102% 106
Debent. 6s, prin. & int. gtd.1897 90
Debont. 4s, prin. & int. gtd.1897  80i* 82
Illinois Central—1st, g., 4s ...1951 108
1st, gold, 312s ... 1951 98
Cairo Bridge—4s. 97
Spring!. Div.—Coup., 6s___ 1898 105
Middle Div. —Reg, 5s.. 109
C.St. L. &N. 111
1st, consol 111
Gold 5s,coupon.. 118
Memp, Div., 1stg 4s 97 99i*
Dub. & S. C.—2d Div., 7s ...1894 1021*
Ced. Falls & Minn.—1st, 7s..1907 98
Ind. D. ®eSpr.—1st7s, ex. cp.1906 1244
Ind.D.&W .—1st5s, g.,tr.reo..1947 109
2d, 5s, gold, trust receipts..1948 29
Inc. M. bonds, trustreceipts___
Ind. Ills. & lowa.—1st, g, 4s. 1939 81 85
Int.&G.N'n—1st,6s,9... 133
Kanawha & Mich.—Mort. 4s.1990 78 80
Kings Co.-F.El.,Ist,5,9.,gu.A. 1929 91
Lake Erie & West.—2d g., 5s.1941 104
L.S. &M.So.—B.& E.—New 7s.'98 L15
Det. M. & T.—1st, 7s....ccceees 1906 *421 126
Lake Shore—Div.bonds,7s.1899 110 1144
Kal. All. & G. R.—1st gu. 55.1938
Malion'g Coal RR.—1st, 55.1934 109
LehighV.N.Y.—1stgu.g.44s.1940 40H* 102
Lehigh V.Term.—1st gu 5s,9.1941 107i* 108
Litchf. Car<feWest.—1st6s.9.1916 100
Long Island—1st, 7s 114 L16
N.Y. &R’'way B.—1st, g. 55.1927 *97i*
2d mortg., ino. 40
N.Y.&Man.Beach. 98
N.Y.B.&M.B.—1stcon. 55 ,9.1935 103
BrooklI'n&Montauk—1st,6s.1911
1st, 5s
Louis.Evans.&St. L 824
Louis. & Nash.—Cecil. Br.7s..1907 10718
E.H.& Nash.—1st 6s, g. 1919 1121*
Pensacola Division, 6s... 1920
St. Louis Division, 1st, 6s...1921 113
*64 66
Leb. Branch Extension .. .1893
Nashv. & Decatur—1st, 7s.. 1900 111
S.f.,65s.—S. & N. Ala.
10-40, gold, 6s
50-year 5s, g., .o
Pens. & At.- 1st, 6s, gold 101
Collat. trust, 5s, g 1071*
Lou.N.Alb.&Ch.—Gen.m. gSs 1940 78
Manhattan Ry.—Cons. 4s........ 1990 94 97
Manito.S.W.Coloniza'’n—5s,9.1934
Memphis & Chari.—6s, gold..1924 85
1stcon. Tenn lien, 7s 915 108
Mexican Cent. Consol.—4s, g.1911
1st, eons, income 3s, §..........
Mexican Natlonal—lst g., 65 1927
2d,income, 6s, “A
2d, income, 6s, “B .
Mlchlgan Central—6s 114
Mortgage 4s... 102
*731* 80
105
120
Ashland Division—1s 121
Incomes..
Minn.& St. L , Q. 109
lowa Extension, 1st,7s. 127 132
2d mortg.. 7s.. 115
Southwest Ext —1st 7sA 1221*
Pacific Ext.—1st, 6s.. 100
Inipr. & equipment, 65 AAAAAAAAAA 112
Minn. & Pac.—1st mortg., 55.1936
Minn.St.P.&S.S.M—Istc.g.45.I938
Mo.K.&T —K.C.<fcP, 1st,4s,9.1990 *66 75
Dal. & Waco—1st, 5s,gu..,.1940
Missouri Pacific—Trust 5s...1917 *99
1st coll., 5s, g .. .1920 80i*
StL.&I. M .-Ark.Br.,Ist,7s.1895 1034 1044
Mobile & Ohio—1stext., 6s...1927 *59%
St. L. & Cairo—4s, guar.. .1931  *80
Morgan's La. & T.—1st, 6s___ 1920
1st, 7s. 1918
Nash. Chat. t.L.—2d, 6s5..1901 110
New Orleans & Gulf—1st, 6s .1926
N. O. &. No. E.—Pr. 1,9., 6s..1915
N. Y. Central.—
Deb. g. 4s.... ...1905 1024
N. J. June—Guar. 1st, 4s...1986 100
Beech Creek—1st,gold, 4s5..1936 101
Osw, & Rome—2d, 5s,9.,gu.1915 104
Utica & Bl. Riv.—4s, ¢g., gu.1922 101
N. Y. N. H. & H.—1st, reg. 45.1903 103
N. Y. & Northern—1st, g., 55.1927 107
. 1927 81 83 4
N. Y Susq. & West.—2d, 445 1937 *90
Gen. mort., 5s, 98

g
N. Y. Tex. & Mox.—Ist.4s.cn 1912

[VOL. LVI,
SECURITIES. Bid. Ask.
North'n Padfic—Divid'd scrip ext. 95
James River Val.—1st, 6s...1936
Spokane & Pal.—1st, 6s 1936 90 95
St.Paul & N. P.—Gen., 6s5..1923 118
Helena&RedM'n—Ist,g., 6s5.1937
Duluth&Manitoba—Ist,g.6s1936 101
Dul.&Man Dak.Div.—Ist6s.1937 1Q0
Cceur d’Alene—1st, 6s, gold 1916
Gen. Ist,g., 6s.. .
Cent. Washlngton—lst g 65 1938
Norfolk & West.—General, 6s.1931 120
New River, 1st, 6s. 1164
Imp. KExt.,
Adiustment Mv 7s.
Equipment, 5s....
Clinch Val. 1st5s 88
Roanoke&So.—1st, gu. 5s,9.1922 80 81
Scioto Val. €tN. E.—1st,4s,.1990 *80 81
Ohio & Miss—2d consol. 7s...1911
Spring.Div.—1st7s 1905
General 5s.. 1932
Ohio River RR.—1st, 5s 1936 101
. *85
Oregon <fc Califor —1st 5s,09.1927
Oreg. Ry&Nav.—Col.tr. g..55.1919 771*

Pan. Sink.F'd Subsidy—6s, g. 1910
Penn.-P.C.C<fcSt.L.Cn.g.44sA 1940
Do do Series B
P.C.&S.L .-Ist,c.,7s....

Olev. & P.—Cons., s. 75.1900
Gen. 44s, g., “A” .. .1942
Ch.St.L.&P.—1st,con.5s,9...1932
St.L.V.&T. H.—1st, 6s.,78.1897
2d, 7s
2d, guar.,
Gd.E.&|.Ext.—1st,4¥s,G.g. 1941
Peo.<feE.-Ind.B.& W .-Ist,pf.75.1900
Ohio Ind.&W .—1stpref.58..1938
Peoria & Pek. Union—1st, 6s5.1921
2d mortg., 44s..
Pitts. Cleve. &Tol .
Pitts. & L. Er.—2dg. 5s, “A”".
Pitts. Me. K. & Y.—1st 6s........
Pitts. Painsv. & F.—1st, 5s...
Pitts. Shen. & L.E.—1st,g.,55.1940
Pitts.Y'gst'n&A.—1st, 5s,con.1927
Pres. & Ariz. Cent.—1st, 6s, g.1916
2d income 6s....
Rich. & Danv.—Debenture 6s.1927

Equip. M. s. f., g., 5s... .1909
Atl. & Char.—1st, pref., 7s..1897
do. Income, 6s 1900

Wash.0.&W.—Ist,48,gu.cy., 1924
RioGr. June.—1st, gu., g., 55.1938
Rio Grande So.—1st, g., 5s... 1940
St. Jos. & Gr. Is.—2d inc.........

Kan. C. & Omaha—1st, 5s..
St. L. A. & T.H—2d pref. 7s..

2d m.inc. 7s..

Dividend bonds.

Bellev. & So. 111.—1st, 8s

Bellev. & Car.—1st, 6s....

ChLSt.L.&Pad.—1st,gd.g.Ss 1917

8t. Louis So.—1st, gd. g. 45.1931

do 2dincome,5s.1931

Car. & Shawt.—1stg. 4s__ 1932
St. L. & S. F.—2d 6s,g., cl. A.1906
Equip., 7 s. 1895

General 5s.
1st, trust, gold, 5s
Consol, guar., 4s
Kan. City & 8.—1st, 6s, 0 ...

Ft. S. &V.B.Be.-1st, 65...1910

Kansas Midland—1st, 4s, g.1937
1931

St. Paul & Duluth—1st, 5s___
2d mortgage 5s...
St. Paul Minn €M
2d mort., 6s

1922
1937

Minneap. Union—1st, 6s___
6s..

Mont. Cen.—1st, guar.,
1st guar. g. 5s...
East. Minn., 1st div. 1st 55.1908
San Fran. & N. P.—1st, g., 55.1919
South Carolina—2d, 6s .1931
Income, 6s.. . ..1931
So. Pac. Coast—lst guar.,4s.1937

Ter.RR.As'nofSt.L.-Ist,44s.1939
Texas Central—1st,s. f., 7s...1909
l1st mortgage, 7s... 1911

Texas & New Orleans—1st,7a.1905
Sabine Division, 1st, 6 1912
Third Avenue (N.Y).—1st5s, 1937
Tol. A. A. & Cad.—6s..
Toledo A. A. & G'd Tr.
Tol. A.A. & Mt. PL—65s..
Tol. A. A. & N. M.—5s, g
Ulster & Del.—1st,con.,6.,55.1928
Unioh Pacific—1st, 6s
1st, 6s.
1st, 6s
Collateral Trust, 6s
Collateral Trust, 5s
Kansas Pacific—1st
1st, 6s, g

C.Br.U. P.—F.c., 7s .
Atch. Col. & Pac.—1st, 65 .1905
Atch. J. Co. A W.—1st, 6s5...1905

U.P.Lin. & Col.—1st,g., 55. 1918
Oreg.S.L.&U.N.col.trst.
Utah & North.—1st, 7s.

Utah Southern—Gen
Exten., 1st, 7s..
Valley R'y Co. of O.—Con. 6S5.1921
Wabash—Debenture, Ser. A .. 1939
No. Missouri—1st, 7s... 1895
St.L.K.C.&N.—R.E.&RR.75.1895
St.Charles Br'ge—1st,6s...1908
West. Va. C. & Pitts.—1st, 6s.1911
Wheel.&L.E.—1st. 55, gold... 1926
I'.xtensiou A Iran. e.. 5s....... 1

10150 101%

1284
*119
*107
109
*108% 109
109 110
10214 103%
1134
no
*79
974
105 109
123
84 90
*78 85
55
75
73
101
1061* 110
100
84
80
114
100
96
654 66
100
111
107
111
1174 1194
*116
117
103
104
10
1004 100%
106
1124 1134
99
*111
101
1034
106
107
108
1004
103
*106
80 84
824
102 105
0L 1034
105
1034
106
100

For IUtseeUaneon* & Unlisted Bonds—See 3d page preceding,
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SECURITIES.

<0.R. & B.—Chat.R.AC.,gtd.g.1937
Cent, of N. J.—Conv. deb., 65.1908
Central Pacific—Gold t>da, 6s, 1895
Gold bonds, 6s..
Gold bonds, 6s..
San Joaquin Br.,
Mort. gold 5s
Land grant, 5s, g
C. & O. Div., ext., g. 5s
West. Pacific—Bonds, 6
No. Railway (Cal.)—1st, 65.1907
50.year 5s ..1938
Ghee. A O.—Pur. M. fund, 6s.1898
6s, gold, series A

Craig Valley—1st, g., 55— 1940
Warm Spr. Val., 1st, g. 5s.. 1941
Ohes. O.& So.West.—1st 6s,9.1911
L1911

Ob.V.—Gen.con.Ist,gu.g, 55.1938
Obicage A Alton—8. F., 6s5....1903
Louis. A Mo. River—lst, 75.1900
2d, 7s
St, L. Jacks. & Chic.—1st,7s.1894
Miss.R. Bridge—1st, s. f., 68.1912
OQaic. Burl. A Nor.—1st, 5s 1926
Debenture6s... ....1896
Ohio. Burling. &
lowa Div.—Sink, fund, 5s.
Sinking fund,4s
Plain, 4s.
Chic A Indiana Coal—1st5s.1936
ChL Mil. A St. P.—1st,85,P.D. 1898
2d, 7 3-108, P.D ..
1st, 7e,$9.,R

Q.—5s,'s. f..1901
1919

1st, 1. A M,

1st, 1. & D., 7s

1st,C. AM ., 7s..

1st, I. A D. Extension,7s

1st, Laa A Dav., 5s.
1st, H, A D.,7s.
1st, H. A D .,5s.
Chicago A Pacific Div.,
Mineral Point Div. 5s
C.A L. Sup.Div., 5s.
Fargo A South., 6s, Assu

6s..

Inc. conv. sink, fund, 5s___ 1916
Dakota A Gt. South., 5s__ 1916
Mil. A Nor. main line—6s...1910

Chic.AN.W.—30 year deb. 5s, 1921

Escanaba A L. S. 1st, 6s__ 1901
DesM, A Minn.—1st, 7s___ 1907
lowa Midland—1st, 8s... ..1900
Peninsula—1st, conv., 7s...1898

Chic. A Mllwaukee—let 7s.1898

Wwin. A St. —2d, 07

Mil. A Mad—lst 65 905

Ott. C. FOA St. P.—1st, 55.-1909

Northern 111.—1st, 5s.. ..1910
Oh.Peo. ASt.L.—Con.Ist,g.5s5.1939
0.

Bid. Ask.
106
106*4
107
109
102
102
108 k
93  95%s
109 110*«
To8
70
117%
115 117
1124
101 *2 102
102
102 *s
101%
102*4
92*2 93*4
*85
100
115% 117
120*3
125
122 122%2
122 123
125 130
127*s
103*2 105
122% 125
103" 105
118%2
103 105
104 105
110
105 108
112*2 115
Lo7
107
122
112
108
105%

100
R.I.AP.-D.M .AF. D.1st4s.190575

1st, 2*ss. 50
Extension, .

Keokuk A Des M.—1st,5s.. 1923 97 100*s
Chicago A St. Louis—1st, 6s..1915 *107
Chic. St. P. A Minn.—1st,6s...1918 124 126

St. Paul A S. C.—1st, 65s. 1919 122*4
Calc. AW. Ind.—1st, s. f., 65.1919

General mortgage, 6s 115 117
Chic. A West Mich.—5s,.
®in Ham, A D.—Con.s. f 5.1905 *122*4

2d, gold, 4*3S. ...1937

Cin. D. Alr'n—1st, gu. 5s,9.1941 97% 97*4
Olev. Ak. A Col.—Eq. A 2d 6s5.1930
CLO.C. A St. L., Cairodiv.—4s, 1939

StLou.Div.—Istcol.ts*t48,9.1990 90 93

Spring.ACol.Div.—1st,g. 4s. 1940

W hiteW.vVaLDiv.—1st,g. 4s. 1940 90

Cin.Wab.AM.Div.—1st,g.45.1991 93%

Cin. I. St.L. A C.—1st,g.,45.1936 93*3 94

Consol, 6s .1920 104

Cin.San.ACL— Ist,g.5s,1928 104
01 Col. Cin. A Ind.—1st, 7s,5s.£1899

Consol, sink, fund, 7s... ...1914
Cleve. A Mah.V.—Gold, 5s...1938
Columbia A Green.—1st, 6s...1916 100

2d, 6S.cccis 926
Del. Lack. AW —Mort. 7s 1907 130*s

Syra. Bing. A N.Y.—1st, 78.1906 *126 126*2

Morris A Essex—1st, 7s___ 1914 140

118
138
Del. A Hud. Can.—Coupon 75,1894 103%
Pa. Div., coup., 1917
Albany A Susq.—1st,gu.,7s.1900 124 127
1st,cons., guar., 6s........ ,1906 *116

Rens. A Bar.—1st, coup., 7s.1921 *140 14478
Denver City Cable—1st, 6s...1908 98
Denv. Tramway—Cons. 6s, g.1910 101

Metropol. Ry.—lIst,gu. g.6s.19201 ==
Denv. AR. G.—Imp.,g., 5s.. 1928 87
Duluth A Iron Range—1st 55.1937 100
23 Tenn. Va. A Ga.—1st, 78...1900 108 109

Divisional 5e .1930 *100

1st ext., gold, 5s 193 57 63

Eq.AImp.,g.,5s. 1938

Mobile A Birm.—1st, g.,5s5..1937

Alabama Central—1st6s...1918 j00%
£"ie 1st, extended, 7s 1897 m % 112%

2d, extended, 5s L1919 112%

8d, extended, 4*as. .1923 *105%

4th, extended, 5s 1920 no

5th, extended, 4s 1928 100 |ooh

1st, con., g.,rd, 7s. 1920

Reorg., 1st lien, 6s... .1908

B. N. Y. AE.—1st, 7s 1916 133 1

N.Y.L.E. AW .—Col. tr.,6s.1922 "

Funded coup., 5s. 1969 =*30 87

Buff. A 8. W.—Mortg

Jefferson—1st, gu. g. 5s___ 1909
Coal ARR.—6s. ...1922
Eureka Springs—1st, g., 6s... 1933
Evans. A T.H.—1st,cons.,6s..1921

1st, general, g.. 5s

*No orioo Friday; these are thi latest ouotations made this wee*.
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SECURITIES.

E.AT.H.—Wt. Vernon 1st6s .1923
SuL Co. Br. 1st, g., 5s.......... 1930

Ev.ARich.—1stgen.5s,g.gu.1931
cons..1926
.1920

Bvans. cIndian.—1st,
Flint A P. Marg.—Mort., 6s
1stcon. gold, 5s
Port Huron—1st, 5s.
Fla. Cod A Pen.—IStg. 5s....
1stcon.g ,5s..
Ft Worth AR. G.—1st g
Gal. Har. A San Ant.—1st,68.1910
Gal. H. AS. A.—2d mort., 7s..1905
Mex. A Pac. Div., 2d 6 s —-
Ga. Car. ANor.—1st, gu. 5s,g 1929
Ga. So. A Fla.—1st, g. 6s.......... 1927
Grand Rap. A Ind.—Gen. 5s..1924
G.B. W. ASt.P.—
2d income, trustrects........

N.Haven ADerby, Cons.5s..1918
Hous. AT. C.—Waco A N.7s..1903
1st g., 5s (int. gtd)..
Cons. g. 6s (int. gtd).
Debent. 6s, prin. A int. gtd.1897
Debont. 4s, prin. A int. gtd.1897
Illinois Central—1st, g., 4s 1951
1st, gold, 3*28..
Cairo Bridge—4s
Springf. Div. —Coup 6s___
Middle Div.—Reg.,
C.St. L. AN. O.—Ten 1., 78 1897
1st, consol., 7s.
2d, 6s..
Gold Ss coupon
Memp, Div., 1stg. 4s.... 1951
Dub. A S. CA—2d Div., 7s ...1894
Ced. Falls AMinn.—1st, 7s..1907
Ind. D. A Spr.—1st7s,ex.cp.1906
Ind.D.AW .—1st5s, g.,tr.rec..1947
2d, 5s,gold, trust receipts..1948
Inc.
Ind. Ills. A lowa.—1st, g, 4s.
Int. AG.N'n—1st,6s,9
Kanawha A Mich.—Mort. 4s.1990
Kings Co.-F.El.,Ist,5,9.,gu.A.1929
Lake Erie A West.—2d g., 5s.1941
L.S. AM.So.—B.AE.—New 7s5.'98
Det. M. A T.—1st, 7s.... ....1906
Lake Shore—Div. bonds, 7s.1899
Kal. All. AG. R.—1stgu. 55.1938
Malion'g Coal RR.—1st, 55.1934
LehighV. N.Y.—1st gu.g.4*28.1940
Lehigh V.Terin.—1st gu. 5s,9. 1941
liitchf. Car.A West.—1st6s.9.1916
Long Island—1st, 7s ...1898
N.Y. AR'way B.—1st, g.5s.1927
2d mortg., inc .1927
N.Y.AMau.Beach.—1st, 7s, 1897
N.Y.B.AM.B.—1stcon. 5s,9.1935
BrookI'nAMontauk—1st,6s.1911
1st, 5s
Louis.Evans. A St.
Louis. A Nash.—Cecil.

M. bonds, trustreceipts___
1939

—Con.5s5.1939
Br.7s..1907

E.H. A Nash.—1st 6s, g....1919
Pensacola Division, 6s.. .1920
St. Louis Division, 1st 65 1921

Leb. Branch Extensmn

Nashv. A Decatur—1st, 7s..
S.f.,65s.—S. AN. Ala
10-40, gold, 6s.
50-year 5s, g.,
Pens. A At.- 1st, 6s, goIdA
Collat. trust, 5s, g .

1921
1931
Lou.N.Alb.ACh. —Gen m.g.5s.1940

Manhattan Ry.—Cons. 4s.. 1990
Manito.S.W.Coloniza’'n—5s,9.1934
Memphis A Chari.—6s, gold..1924

1stcon. Tenn lien, 7s ..1915
Mexican Cent. Consol.—4s, g.1911

1st, eons, income 3s, ¢.........1939
Mexican National—1st, g., 6s.1927

2d,income, 6s, “A” ... ..1917
2d, iaeome, 6s, “B” 1917
Michigan Central—6s. 1909
Coupon, 5s.... .1931
Mortgage 4s. 1940

Bat.C.AStrgis.—Ist,3s,g.gu.19 39
Mil. L. S.AW.—Conv. deb., 55.1907
Mich. Div., 1st, 6s.... ...1924
Ashland Division—1st, 6s ..1925
Incomes....
Minn.A St. L.—1st, g. 7s.
lowa Extension, 1st,7s
2d mortg.. 7s..
Southwest Ext —1st 7s
Pacific Ext.—1st, 6s..
Impr. A equipment, 6s.
Minn. A Pac.—1st mortg., 5s.1936
Minn.St.P.AS.S.M—Istc.g.4s.1938
Mo.K.AT—K.C.AP., 1st,4s,9.1990
Dal. A Waco—1st, 5s,gu..,.1940
Missouri Pacific—Trust 5s...

1st coll., 5s, g ....
StL.Al. M .-Ark.Br.,Ist, 7s|895
Mobile A Ohio—lstext 6s...1927

St. L. A Cairo—4s, guar...
Morgan's La. A T.—1st, 6s___

Nash. Chat. A St L 2d, 6s. 1901
New Orleans A Gulf—1st, 6s .1926
.0.A. No. E.—Pr.1,g9g., 6s..1915
N. Y. Central.—
Deb. g. 4s..
N. J. June—Guar. 1st, 4s...
Beech Creek—1st,gold, 4s..

1986
1936
Osw. A Rome—2d, 5s,9.,gu.l1915

Utica A Bl. Riv.—4s, ¢g., gu.1922
N. Y. N. H. A H.—1st, reg. 4s.1903
N. Y. A Northern—1st, g., 55.1927

2d, 4s 1927
N. Y. Susq. A West.—2d, 4*33 1937

Gen. mort., 5s, g. ....1940
N.Y.Tex. A Mex.—Isf.4s.cn 1912

Bid. Ask.
100
95
109
118
93
*101
96*4 987
65*4 66
107
103
*28
115
no
118
106*6 107
*102% 106
90
80% 82
108
98
97
105
109
111
111
118
97 99*4
102*4
98
124%
109
29
81 85
133
78 80
91
104
115
*121 126
no 114%
109
'101*4 102
107% 108
100
114 L16
*97%
40
98
103
82 %
107%
*112*4
112
*113
*64 66
iir
101
107%
78
94 97
85
108
114
102
*73* 80
105
120
121
109
127 132
115
122*2
100
112
*66
*99
80*2
103*2 104*2
*593fi
*80
110
100
101
104
101
103
107
81 83*2
*90
98

[VOL. LVI
SECURITIES. Bid. Ab*.
North'n PaGific—Divid'd scrip ext. 95
James River Val.—1st, 6s... 1936
Spokane A Pal.—1st, 6s........ 1936 no 95
St.Paul AN. P.—Gen., 6s5..1923 118
HelenaARedM'n—Ist,g., 6s5.1937
DuluthAManitoha—Isi,g.6s1936 101
Dul.AMan Dak.Div.—Ist6s.1937 1Q0
Cceur d’Alene—1at, 6s, gold .1916
Gen. Ist,g., 6s....
Cent.Washington—1st,g.,65.1938
Norfolk A West.—General, 6s.1931 120
New River, 1st, 6s 116*4
Imp. A Ext., 6s...
Adjustment Mv 7s 1924
Equipment, 5s......
Clinch Val. 1st5s.... 88
RoanokeASo.—1st,gu. 5s,9.1922 80 81
Scioto Val. A N. E.—1st,4s,.1990 *80 81
Ohio A Miss—2d consol. 7s
Spring.Div.—Ist7s
101
*85
Oreg. RyANav—CoItr g..5s5.1919 77*3
Pan. Sink.F'd Subsidy—6s, g. 1910
Penn.-P.C.CASt.L.Cn.g.4*2sA1940 101% 101%
Do do Series B ...
P.C.AS.L .-Ist,c.,
Pitts.
Gen. 4*28,g., “A”
Ch.St.L.AP.—1st,con.5s,g... 1932 *107
St. L.V.AT.H.—1st, 6s., 78 1897 109
2d, 7s.... ..1898 *108% 109
2d, guar., 7s 898 109 110

GdRAIExt—S, .g. 1941
Peo.AE.-Ind.B.AW .-Ist, pf 7s.1900
Ohio Ind. AW.—lstpref 58..1938
Peoria A Pek. Union—1st, 6s.1921
2d mortg., 4*2S.... 1921

Pitts. Cleve. A Tol.—1st, 6s...1922
Pitts. A L. Er.—2dg. 5s, “A”.1928
Pitts. Me. K. A Y.—1st 65........1932
Pitts. Painsv. A F.—1st, 5s5...1916
Pitts. Shen. A L. E.—1st,g.,55.1940
Pitt8.Y'gsttnAA.—1st, 5s,con.1927

Pres. A Ariz. Cent.—1st, 6s, g.1916
2d income 65 1916
Rich. A Danv —Debenture 6s.1927

Equip. M. ) .1909
Atl. A Char—lst pre ., 7s..1897
do. Income, 6s 1900

Wash.O.AW.—Ist,4s,gu.cyA,1924
RioGr. June.—1st, gu., g., 55.1938
Rio Grande So.—1st, g., 5S5...1940
St. Jos. A Gr.Is.—2d inc........1925

Kan. C. A Omaha—1st, 5s5..1927
St. L. A. A T.H—2d pref. 7s..1894
2d m.inc. 7s... .1894
Dividend bonds .1894
Bellev. A So. Ill.—1st, 8s...i896
Bellev. A Car.—1st, 6s ..1923

ChLSt.L.APad.—1st,gd.g.5s 1917
St. Louis So.—1st, gd. g. 45.1931

do 2dincome,5s.1931
Car. A Shawt.—1stg. 4s__ 1932
St. L. A S. F.—2d 6s,g., cl. A.1906

Equip., 7s 1895
General 5s 11931
1st, trust, gold, 1987
Consol, guar., 4s. 1990
Kan. City A S.—1st, 6s,9...1916
Ft. S.AV.B.Bg.-1st, 6s...1910

Kansas Midland—1st, 4s, g.1937
St. Paul A Duluth—1st, 5s___ 1931
2d mortgage 5s. . 1917

St. Paul Minn A M. —1st 7s..1909
2d mort., 6s ..1909
M inneap. Union—1st, 6s__ 1922
Mont. Cen.—1st, guar., 6s..1937

1st guar. g. 5s....
East. Minn., 1st div. 1st 55.1908
San Fran. A N. P.—1st, g., 55.1919
South Carolina—2d, 6s.
Income, 6s......
So. Pac. Coast—lst guar.,4s.1937
Ter.RR.As'nof St.L.-Ist,4*3S5.1939
Texas Central—1st,s. f., 7a...1909
1st mortgage, 7s... ...1911
Texas A New Orleans—1st,7a.1905
Sabine Division, 1st, 6s........ 1912
Third Avenue (N.Y).—1st5s, 1937

Tol. A. A. A Cad.—6s.. ...1917
Toledo A. A. AG'dTr. —g 6s.1921
Tol. A. A. A Mt, PL—6s.. e 9
Tol. A. A. AN. M.—5s, g

Unioh Pacmc—lst 6s.
1st, 6s..
1st, 6s.
Collateral Trust, 6
Collateral Trust, 5s.

Kansas Pacific—1st 6s, g...1895

1st, 6s,9.. 1896
C.Br. U. P.—F.cC., 7S 1895
Atch. Col. A Pac.—1st, 6s...1905
Atch. J. Co. A W.—1st, 6s... 1905

U.P.Lin. A Col.—1st,g., 5s. 1918
Oreg.S.L.AU.N.col.trs
Utah A North.—1st, 7s

Utah Southern—Gen
Exten., 1st, 7s.
Valley R'y Co of O. —Con Gs 1921
Wabash—Debenture, Ser. A.. 1939
No. Missouri—1st, 7s.... ...1895
St.L.K.C.AN.—R.E.ARR.7S5.1895
St.CharlesBr'ge—1st,6s...1908
West. Va. C. A Pitts.—1st, 6s.1911
W heel. AL.E.—1st. 55, gold... 1926
I<'.xtensiou A Iran. frs____

102*4 103%
113*s

HO
*79
97*4
105 109
123
84 90
*78 85
55
75
73
101
101*4
*65
106*3 110
100
84
80
114
100
96
65*4 66
100
111
107
111
117*4 119*3
*116
117
103
104
10
100*4 100%
106
112*4 113*4
99
*111
101
103*4
106
107
108
100%
103
*106
80 84
82*4
102 105
101 103*2
105
103*4
106
100

For MtseeUaneon* & Unlisted Bonds—See 3d page preceding,
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The Investors’ Supplement, @ pamphlet of 150 pages
contains extended tables of the Stocks and Bonds of Rail-
roads, and other Companies, with remarks and statistics con-
cerning the income, financial status, etc., of each Company.
It is published on the last Saturday of every other month—
viz., January, March, May, July, September and November,
and is furnished without extra charge to all regular sub-
scribers of the chronicre.

The General Quotations of Stocks and Bonds, occupying
six pages of the chronicie, are published on the third
Saturday of each month.

R AILROAD EARNING S.
Latest Earnings Reported Jan. 1 to Latest Date.
Roads.
Weekor Mo 1892-3. 1891-2. 1892-3 1891-2
$
Allegheny Yal. February 183,836 193,008 373,601 370,566
Atch.T.&S. Fe. 3d wk Mar 627,929 566,861 7,681,452 7,009,220
St. L. & San F. 3d wk Mar 160,079 145,827 1,826,584 1,689,811
Col. Midland.. 3d wk Mar 38,633 34,162 401,61s 420,534
Agg. total... 3d wk Mar 826,642 746,851 9,909,654 9,119,566
Atlanta&Char.a January... 64,863 60,560 64,863 60.560
Atlanta & Flor'a February . 9,926 8,196 16.609 14,330
B.&O.EastLines February . ,342,705 1,434,310 2,710,160 2,980,917
Western Lines February. 503,407 500,369 967,962 1,010,067
Total.......... February. ,846,112 1,934,679 3,678,122 3,990,984
Bal.&O.Southw. 4thwk Mar 68,163 63,708 645,948 661,746
Bath& Ham’'nds January...| 1.821 1,471 1,821 1,471
Bir. & Atlantic.. February .! 2,715 3,304 5,357 6.059
Bir.Sh.&Tenn.R February J 21,051 18,860 41,973 37,915
Brooklyn Elev.. 3d wk Mar! 38,313 35,181 427,7*-2 400,052
Buff.Roch.&Pitt 4thwk Marl 89,872 74,195 704,866 697.296
Bur.C.Rap. & N. 3d wk Marl 78,574 93,466 858,506 9 16,858
Camden & Atl.. February J 34,281 37,354 70,776 71,030
Canadian Pacific 4thwk Mar' 514,000 511,000 4,357,906 4,655,270
Car.Cura.G&Cb. January... 3,788 2,535 3,788 2,535
Car. Midland___ February .! 6,141 5,433 10,706 9,602
Centralof N.J.. February .11,100,655 1,138,334 2,164,437 2,112,638
Central Pacitic.. January..J 944,060 946,317 944.060 946,317
Central of S. C.. January. ..l 9,835 8.782 9,835 8.782
Char.Cin.&Chic. February .1 14,098 15,416 26,583 26.555
Charlest'n&Sav January...i 57.327 62,864 57,327 62.864
Char.Sum.& No. February.| 23,000 17,085 38.510 30,085
Cheraw.&Darl.. January... 8,724 6,462 8,724 6.462
Clies. & Ohio___ 4thwk Mar' 305,166 248,308 2,380.656 2,263,554
Ches. O. & .S.W. February J 189,678 185,915 400,587 352,620
Cliic. Bur. & No. February.l 162,336 161,496 309,080 311,574
Chic. Bur. & Q.. February . 2,982,236 3,068,385 6 034,529 6,077,184
Chic.&East. Ill. 4thwk Mar 94,557 87,315 1,063,712 933,*56
Chicago & Erie. February.l 225.891 235,448 461,150 473,504
Chic. Gt. West'n 3d wk Mar! 84.371 6,70- 923,477 994,995
Ch.J.& U.S.Yds. February. 199,334 228,699 435,367 496,481
Chic.Mil.& 8t.P. 4thwk Mar 923,120 899,380 7,422,984 7,466,061
=Chic. &N'thw'n. February. 11,978,550 2,266,183 4,220,630 4,502,885
'‘Chic.Pe0.&8.L.6 4thwk MaF 35,695 34,845 338,186 311,981
Chic.R'k1.&P.. March__ 1l 558,668 1,403,388 4,273,5-3 4,017,371
Chic.8t.P.M.&0. February. 600,530 637,598 1,255,258 1,267,627
Chic. & W. Mich 4thwk Mar 64,008 59.351 432,479 428,115
Cin. Ga. tPorts. February. 4,498 4,612 9,030 9,154
Cin. Jack & Mac. 4thwk Mar, 23,248 19,225 171,968 160,611
Cin.N. O. <feT.P. 3d wk Mar! 76,954 66,741 860,092 908,671
Ala. Gt. South. 3d wk Mar 33,033 27,706 400.060 404,257
N.Orl. & N. E. 3d wk Mar 26,660 18,755 326,971 281,525
Ala. tVioksb. 3d wk Mar 9,287 10,069 130,697 145,853
Vicks. Sh. & P. 3d wk Mar 7,245 7,823 125,573 136,192
Erlanger Syst. 3d wk Mar 153,179 131,094 1.843.393 1,876,498
Ccinn. Northw'n. February. 1,540 1,588 2,867 3,069
Cin. Ports. & V.. February. 16,073 16,763 35,258 31,369
Col. & Maysv. February .1 975 1,009 1,893 1,779
Clev. Akron &Co. 3d wk Mar 20,320 17,971 211,792 188,772
Clev. Can. € So. January...1 58,140 42,602 58,140 42,602
Cl.Cin.Ch.&S.L. 4thwk Mar 414,803 394,092 3,169,029 3,385,906
Peo. & East'n. 3d wk Mar 30,096 35.352 335,681 383,989
Clev. & Marietta 3d wk Mar 6,996 6,191 75,921 67,401
Col. Newb. & L. January... 7,137 3,762 7,137 3,762
Col. H. V. &Tol. March....... 276,323 232,776 806,087 702,741
Col.Shawnee&H 4thwk Mar 17,464 13,733 182,163 148,117
Colusa Lake.. February.| 1,800 1,550 3,450 3,150
Conn. River... February. 79,480 84,073 166,719 162,224
Current River 3d wk Mar 3,238 2.171 36.480 31,882
Denv. tRio Gr. 4thwk Mar; 230,800 210,500 2.124.394 2,089.835
Des. M.No. & W. February.| 26.327 34,246 55,014 65,436
Det.BayC.&Alp February. 32,461 29,611 70,215 58,691
T)et.Lans'g&No 4thwk Mar. 35,632 30,837 288,405 274,754
DuluthS.S.&Atl 4thwk Mar! 62,642 58,469 438,836 426,438
Buluth €Wiun.. January... | 16,474 11,662 16,474 11,662
E.Tenn.Va.& Ga 3d wk Mar 109,074 107,258 1,336,162 1,413,178
Elgin.Jol.& East March____ 97,324 73,740" 234,027 202,164
Evans tInd’'plis 4thwk Mai- 9,990 9,741 87,168 82,759
Evaus. & Rich Ithwk Mar 5,833 3,407 28,848 22,218
Evansv. & T. H. 4thwk Mar 35,180 34,512 310,981 292,947
Fitohburg___ February .1 485,499 557,332 1,062,432 1,088,572
Flint &P.Marq.. 4thwkMar 102,670 91,186 711,983 805,923
Florence.... January... | 10,879 2,964 10,879 2,964
Ft.W & Rio Gr March...... j 27,101 24,973 79,045 69.371
Gadsd. & A. Un. December. 1,133 1,247 14,144 14,488
Ga. Car’'ia €€No. January... 39,410 12.152 39,410 12,152
Georgia RR...... February .1 139,539 145.340 272,978 262,091
«Geo. So.&Fla... February. 76,171 64,450 151,017 125,150
Georget'n & W'd January... 3,479 4,109 3,479 4,109
Gr.Rap.&Ind... 3d wk Mar 49,335 49,479 464,482 498,182
Cin.R. & Ft. W. 3d wk Mar 10,723 10,409 97,338 102,286
Otherlines,... 3d wk Mar 4,191 4,436 40,595 46.556
Total all lines. 3d wk Mar 64,252 64,324" 602,414 647.023
GrandTrunk__ Wk Apr. 1 401,050 400,623 4,512,896 4,622,914
Chic. & Gr. Tr. Wk Mch 25 73,301 79.318 775,542 910.023
BeLGr.H.&M.i Wk Mcb 25 20.371 22,874" 226,852 258,764
Great North'n—
St. P. M. & M. March— * 077,604 1,285,999 2,695,841 2,953,544
East, of Minn March . 69,2661 71,285 237,583 191,273
Montana Cent March____ 104,4611 87,355" 285,700 270,961
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1 Latent Earnings Reported.

Roads.
IWeekor Mo

Gr.Nor.—Con.) —

Tot. system. March
G.BayW.&St. P. February.
Gr. P.Wal. & Br. January...
Gulf & Chicago. February .
Hartsville — .. January...
Hooa.Tun.&Wil. February.
Humest'n&Shen February.
Hutch.&South'n February .
Illinois Central.IFebruary.
Ind.Dec.»fe West.'"February .
In.& Gt. Nortli'nj4thwkMar
tluteroc. (Mex.) Wk Mch il
lowa Central.. 4thwk Mar
Iron Railway. February.
Kanawba&Mich 4thwk Mar
Kau C. Cl. & 8p. 3d wk Mar
K.CF.S.&Mem. 3d wk Mar
K.C.Mem.&Bir. 3d wk Mar
Ka.C.Nev &Ft.S December.
Kan.O. Sub.Belt January...
K. C. W & Gulf. December.
Kau.C.Wy.&NW February.
Keokuk & West. 3d wk Mar
L.Erie All. &So. February
L. Erie & West. 4thwk Mar
Lehigh & Hud.. March.......
Leliigh Valley.. January...
Long Island__ 4tliwkMar
Louis.& Mo.Riv January.
Louis.Ev.&St.L. 4thwkMar
Louisv.&Nashv 4thwk Mar
Louis.N.A.& Ch. 4tliwk Mar
Lou.St.L.&Tex 3d wk Mar
Macon & Birin.. February .
Manches & Aug. January...
Mauistique......... February .
Mar. & Nor. Ga. December.
Meinphis&Chas. 3d wk Mar
[Mexican Cent. ItbwkM ar
[Mex. National. 4tliwkMar
[Mexican R'way Wk Mch 18
Milwaukee & No 4thwk Mar
Mineral Range. February .
Minneap.&St.L. February
M.St.P. &S.8.M. 3d wk Mar
Mo.Kan.& Tex.. 4thwk Mar
Mo.Pac.&lrouM 4tkwkMar
Mobile & Birra. February.
Mobile & Ohio.. March .
Mont. & Mex.Gif February.
Nash Ch.&St.L. February .
NewOrl.&So'n.. February.
N. Y.C.&MalRch .
N. Y.L.E &W . February .
N.Y.Pa.A Ohio.. January...
N.Y.&N.Eug... December.
N.Y.& North'n.. February .
N.Y.Ont. & W.. 4thwk Mar
N.Y 8usq. & W.. February.
Norf. &South’'n January...
Norfolk & West. 4thwk Mar
N'theast'n (S.C.) anuary...
North'n Central. February .
NortliernPacific 3d wk Mar

Wis. Ct. Lines. 3d wk Mar
N.P.& W.Cent. 3d wk Mar

Ohio & Miss . February .
OhioRiver.. 3d wk Mar
Ohio Southern.. March........

Omaha &St. L.. February.
Oregoulmp.Co. January...
Pad.Tenn.&Ala. February .
Tenn. Midl'd.. February.
PecosValley__ December.
Pennsylvania... February.
PeoriaDee.& Ev. 4thwk Mar
Petersburg.. February.
Phila. & Erie... February .
Pliila.<fc Read'g. February .
Coal&Ir.Co.c. February.
Totalboth Cos. February.
Lehigh Valley. January...
Pitts.Mar. &Ch. February.
Pitt.Sben.&L.E. December.
Pitts.&West, sys ttbwkMar
Pitt.Youug.&A. February.
Pt.Roval & Aug. January...
Pt.Roy.&W .Car. January...
Quincy O.&K.C, February .
Rich. & Petersbh. February
Rio Gr. South'n. 4thwk Mari
Rio Gr. West'n.. 3d wk Mar
Sag.Tascola&H. February .1
Sag.Val. & St. L. Danuary...1
St. L. A. & T. H. 4thwk Mar
St.L.Ken'et&So.Danuary...
St.L.Southw'rn. 4thwk Mar
St.Paul & Dul'tb February .
S.Frau.&N.Pac.2d wk Mar
Sandersv.&Ten.'February.
San Ant. & A.P. December.
Sav. Am. & Mon. February .
Silverton........ February.
Sioux City & No. [February .
South Bound IFebruary .
South Carolina..! February .
South&Nor.Car. January...
So. Pacific Co.—;
Gal.Har.&S.A February .
Louis’aWest..'February .
Morgau'sL&T. February .
N.Y.T. & Mex. February.
Tex.&N,Orl..'February .
Atlantic sys.rf. February .
Pacitio system February .

Total of all..! February . 13.

CoastDiv(Cal.) January...!
Sou.Div. (Cal.) January...1
Arizona Div.. January...l
NewMex.Div. January...l
Spar.Un. <feCol.. January...l
Stateu Isl. R. T. February J
StonyCl.&CMt.. January...!
SummitBranch. February J
Lykens Valley February .'
Tot'lboth Co's February .’

1892-3. | 1891-2. 1892-3.
1 *
,251,331 1.444,630 3,219,124
37,575 ) 76,300
1,416 "1,663 1,416
4,054 4,191 7,412
1.612 974 1,612
2,277 2,519 5,116
12,000 12,369 25,600
5,154 4,888 11,468
,472,118 1,570,163 3,018,713
31,032 38,540 77,556
104,020 94,583 1,067,498
44,588 38,6*0 430,671
41,745 40,503 449,853
2,940 2,383 5.565
9,464 8.767 79,224
5,302 4,339 76,212
89,896 84,851 1,178,21
20,155 17,482 276,987
10,495 6,395
15,756 4,224 15,756
15,907
25,073 26,469 56,740
6,856 7,976 86,166
7,082 6,404 15.050
108,144 88,246 893,320
42,407 26,939 120,765
,283,015 L,292,454 1,233,015
59,94-: 60,052 715.446
34,378 33,693 34.378
59,615 43,219 473.855
614,550 574,252 5,556,417
94.725 85,872 707,672
9,176 8,950 132,061
4,725 7,474 11,467
1,323 1,043 1,323
10,729 12,955 23,737
18,772
28,379 22,470 370,760
242,567 220,H89 1,922,428
132,845 106,013 1,115,568
56,153 65,643 689,097
57,507 49.755 392,195
7,308 10,093 15,107
126,375 161,792 253,331
51,624 54,091 618.795
230,549 2 >5,313 2,047.039
842,898 798.142 6,567,991
24,023 21,597 51,980
287,306 287,201 863,637
77.000 86,426 167,174
402,801 434,707 836,263
11.823 11.288 24 274
965 464 3 577.284 10,706,860
100,482 2,278,623 4,295,344
524 624 533,998 524,624
6.220.494
39,360 39,832 85,790
122,208 94,353 822,298
104,391 113,851 218,989
19,221 29,908 19,221
201,663 178,620 2,295,191
61,236 62,5 44 61,236
537,413 576,044 1,059,131
392,000 403,732 3,546,258
99,012 101,955 970,235
491,012 505,687 4.516.494
353,959 332,523 722,356
15.725 12,40 4 154.275
65,094 56,026 197,412
48,852 47,456 103,450
265,936 295.778 265,936
22,280 9,563 46,406
18,687 15,517 37,089
12.000 8,216 123,738
127,038 5,207,097 10,050,284
23,081 20,787 2L8,906
47,601 49,619 84,298
322,573 354,286 643,977
631,347 1,788,774 3,137,128
447,528 1,778,028 .8,766,641
078,875 3.566,802 11,903,769
283,015 1,292,454 1,283,015
3,22 L 3,138 6,529
32,322 31,579 394,13L
81,309 61,216 559,564
73,482 92,225 157.563
30,416 21,207 30,416
30,999 19,306 30,999
19,349, 23,396 41,694
28,216 29,055 53,475
15,092, 12,4381 155,548
42,200 39,200 404,917
8,4141 6,990] 16,883
7,099 6,413 7,099
37,960 37,120 391,693
2,5071 2,804 2,507
158,200 96,0001 1,329,200
112,868 130.778 244,361
9,938" 12,303 133.564
633 498! 1,158
173,0351 113,017
44,500, 39,164 88,518
nil 340 6,073
34,348 31,346 68,148
22,000 12,600 40,583
153.912 150.485 285,794
1,046 1,043 1,016
363,427i 333,754 729,901
95,193] 90,922 205,620
412,487, 418.271 934,910
15,050 15,204 33,815
155,861 139,147 309,643
053,958 1,011,588 2,247,773
473,421 2.409,289 5,074,210
,527,379 3,420,877 7,321,983
167,951 138,0751 167,095
664,080, 576,5591 664,080
187,4111 163,80S1 187,411
88.699 86,127, 88,699
9.480, 8,008" 9,480
53.3531 56,869"' 113,351
1,395 1,107 1,395
117,452 104,051 219,883
85,916 73,533 168,005
203.368 177.584 387,888

575

Jan. 1 to Latest Dale

1891-2.

»

»
3,415,778

1,663
6,670

264,908
4,224

55,007
93,215
12,507
824,679
85,818
1,292,454
713,222
33,693
288,106
5,1 Z4.647
685,107
139.794
11,904
1,043
23,796

337,771
1,846,296
971,244
720,412
375,631
20,206
288,717
578,404
1,879,147
6,463,528
44,417
878,797
165,164
832,585
24,430
10,404,559
4,465,193
533,998
6,229,030
75,279
661,843
227,783
29,903
2,245,203
62,544
1,125,954
4,213,646
1,080,397
5,294,044
692.097
128,484
173,424
103,171
295,773
16,001
28.177
57,780
10,226,838
209,487
87.178
713,961
3,515,989
3,310,069
6,826,057
1,292,454
6,260
336,706
518,393
172,712
21,207
19,306
48,352
53,298
124,249
449,598
14,264

72,200
6,860
66,435
23,020
261,827
1,043

693,181
187,590
892,169
33,734
271,815
2,111,020
4,826,498
6,937,517
138,075
576,559
163,808
86,127
8.008
112,259
1,107
196,174
147,619
343.823
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Latest Earnings Reported. Jan. 1 to Latest Date. Gross Earnings-—- Xomeamene| Net Earnings.---—----
ROADS. 1892-3. 1891-2. 1892 3. 1891-2.
Week or Mo 1892-3. 1891-2. 1392 3. 1891-2. Roads. $ * $ S
Current Hirer........ Feb. 15,248 14.020 5,141 6.00 2
o $ $ s $ Jan. | to Feb. 23 23,411 22,795 7,454 7.364
Texas & Pacific. ?:thkaMaf 181:22‘11 13}‘3‘22 1,739,451. 1154232‘53 July 1 to Feb. 29.... 133,796 110,066 57,066 48,870
ebruar . ) i ’
Tex S.val&N.w Y 8,894 Den. & R Grande.H.Feb. 670,278 701,993 274,063  305.684
Tol. A.A.&N.M. 4thwk Mar 32,272 32,745 288.714 241,439
i hw k Jan. 1 to Feb. 28— 1,118,894 1,428.335 590,279 615,243
Tol.&OhioCenU 4thwk Mar 56 517 45,433 514,511 400.199 6428106 6.046 754 2.347.622 2.6L6.445
Tol. P. & West.. 3d wk Mai 19,825 22,998  216.629 232,766 July 1to Feb.23__ 6,428, :046, S0 6L6,
Tol.St.L.&K.C. IthwkMai 52,152 51,669  4%1.391 506.510 Kan. C. Clin. & Spr..Feb. 30,162 25,966 13.753 9,239
Tol. & So Haven December. 1,810 1,362 25,930 27,038 Jan. 1 to Feb. 28. .. 59,646 49,522 24,682 15,991
Ulster €cDel... January.. 21,832 20,080 21,332 20,080 July 1to Feb.23.... 233,620 210,683 80,579 G2,195
Union Pacific— Kan.C.Ft.S.& M..a.Feb. 441,930 420,344 126,852 104,525
Or.S.L.&U.N January... 433,152 483,748 433,152  433.748 Jan. 1 to Feb. 23 873,94 L 842,031 253,985 201,955
OrRy &N.CO.January.. 288,085 284.819 28008+ 284,819 July 1 to Feb. 287 3,554,027 3,423,356 1,033,428 1,041,348
U.Pac.D.&G.January.. 485144 413,044 485,144 443044 P 0 T T S T T e 24l 19 644 66.331
St.Jo.&Gd.Isl, 4thwk Mar 26,408 21,454 38529 284,353 .
i ' Jan. 1to Feb. 29 — 430,575  431.049 66,176 99,615
Allotherlines January... 1.715,342 1,742,244 1.715,342 1,742,244 | p b 3 1 on0 v16 638232 532'915
Tot.U.P.85s. January... 3,0 17,693 3,050,468 3,037.693 3,050,46S July 1to Feb. 28.... 2,252, 1999, : :
CentBr.&L.L. January... 104,143 115,501 104,143 115,501 Mexican Central___Feb. 691,771 607,351 193,321 169.103
Tot. cont’led January... 3,141.83- 3,165,970 3,141,837 3,165,970 Jan. 1 to Feb. 28___ 1,236,431 1,220,373 353,588 380,967
Montana Un.. January.. 36,744 91,220 36,744 91,220 oregon Imp. Co.a...Jan. 265,933 295,773 24,452 54,727
I’\_Aeav.A'I'IogB&S january... 2,458 2,08 i 2,453 2,982 Dec 1to Jan. 31___ 567,582 593,616 69,134 95,009
A S ALt 3508 3922 hiladelphia & Erie. Feb. 322,573 354,286 67,547 105425
Jointly owned January... 42,770 90,317 42,770 96,317 643977 713961 100737 193688
Grand total January... 3,163,222 3,214,128 3,163,22 + 3,214.128 Jan. 1 to Feb. 28.... ) s s )
Vermont Valley February . 11,578 13,557 24,600 25,859 St. L. A. &T.H.b....Jan. 133,179 113,631 57,031 50,216
Wabasli..... 4AthwkMar 370,07t 355,731 ,3,218,8"> 3,350,715 gouthern Pacific Co.—
West Jersey February . 101,815 100,913 197.580 191,273 Atlantic system..bFeb. 1,053,953 1,011,588 294.211 250,566
W.V.Cert.& Pitts February. 82,861 81.315 1f 2,705 159.514 Jan. 1 to Eeb. 28.. 2247773 2,111,020 660,919 531,329
i .. 18,395 : cee.
west va & bitts. January 18,703 18.703 18,395 pacific system.b...Feb. 2,473,421 2,409,289 817,905 803,521
West. Maryland. February. 77,031 70,486 156,377 130,569 5074210 4826493 1.665740 1.462981
West. N.Y. & Pa. 3d wk Mar 60,600 61,000 741.052 700,453 Jan. 1to Feb. 28.. 5,074, 1826, 1665, 1462,
Wheel. & L. Erie 4tliwk Mar 38,616 35,119 311,933 300,530 Totalof all.b___Feb. 3,527,379 3,420,377 1,112,116 1,054,087
Wil.Chad.&Con. January... 1,825 2,75- 1,825 2,757 Jan. 1 to Feb.28.. 7,321,983 6,937,517 2,332,680 2,044,311
Wil. Col. & Au" January .. 55,620 69,691 55,620 69,691  \ypitebreast Fuel Co.Feb 20,285 7,152
Wrisrhtsv.# Ten January... 4.900 5.427 4,900 5,427 Jan. 1to Feb. 28 43,583 21,707
a Figures cover only that part of mileage located in South Carolina- July 1to Feb. 28.... 89,475 74,501

b Earnings given are on whole Jacksonville Southeastern System-
cThe business of the Lehigh Valley and Lehigh & Wilkesbarre de-
partment sisincluded in 1893. d Includes earnings from ferries, etc.,
not given separately, tMexican currency, e Tol. Col. & Cin. included
for the week and since Jan. 1in both years.

Latest Gross Earnings by Weeks.—The latest weekly
eirnings in the foregoing table are separately summed up as
follows:

Our statement of earnings for the fourth week o' March
shows a gain of 8-50 per cent as follows:

4th week of March. 1893. 1892. Increase. Decrease.
$ $ $ $

Balt. & Ohio Southwest 69,163 63,703 4,455
Buffalo Koch. & Pittsb’g. 89.872 74,195 15,677
Canadian Pacific. 514,000 511,000 3,000
Chesapeake ScOhlo . 335,166 218,308 56,858
Chicago & East. Illinois.. 94,55: 87,315 7,242
Chicago Milw. & St. Paul. 923,120 899,330 23,740
Chic. Peoria & St. Louis. 35,695 34.815 85
Chicago & West Michigan 64,008 59,351 4,657
Cin.Jackson & Mackinaw 23,248 17,225 4,023
Cleve. Cin. Chic. & St. L.. 414,808 394,092 20,716
Col. Shawnee & Hocking. 17,464 13,733 8,731
Denver t Kio Grande... 230,800 210,500 20,300
Detroit Lansing & North. 35,632 30,837 4,795
Duluth S. S. & Atlantic... , 62,642 5S.469 4,173
Evansv. <&Indianapolis.. 9,990 9,741 219
Evansv. ¢t Richmond___ 5,833 3,407 2,426
Evansv. & Terre Haute. 35.18 > 34,512 668
Flint & Pere Marquette. 102,070 9L.186 11,48t
*Grand Trunk of Canada 401,05 400,623 42
Interm & Gt. Nortli'n ... 104,020 94,583 9,437
lowa Central.......... 41,745 40,503 1,242
Kanawha & Michigan___ 9.461 8,767 697
Lake Erie & Western___ 108,144 81,246 19,898
Long Island ... . 59,942 60,052 no
Louisv. Evans. & St. L.. 59,615 43,219 16,396
Louisville A Nashville.. 614,550 574,252 40,298
Louis. N. Alb. &Chlcago 94,725 85,872 8.8'"3
Mexican Central.. . 242,567 220.389 22,178
Mexican Natlonal . 132,845 106,013 26,832
Milwaukee & Northern . 57,507 49,755 7,752
Mo. Kansas S Texas........ 230,549 205,313 25,236
Mo. Pacific & lron Mt__ 842,898 798,147 44.751
New York Out. & West'n. 122,208 94,353 27,855
Norfolk & Western........... 201,663 178,620 23,043
Peoria Dec. & Evansv. 23,081 20,787 2,291
Pittsburg & Western....... 81,307 6L,293 20,012
Rio Grande Southern___ 15,09. 12.438 2,654
St. Joseph & Gd. Island.. 26,408 24,454 1,954
St. L. Alt. & T.H. Brches 37,960 37.120 840
St. Louis & Southwest'n. 158,200 96,000 62,200
Texas & PacifiC...ceee 187,231 187,496 262
Tol. Ann A. & N. Mich... 32,272 32,746 474
Toledo & Ohio Central... 56,517 45,438 11,079
Toledo St. L. & Kan.City. 52,152 51,669 483
W abash ... 370,076 355,781 11,295
Wheeling & Lake Erie ... 38,646 35,119 3,527

Total (46 roads)...... 7,435,285 6,852,854 583,277 846
Net increase (8*50 p. o0.) 582,431

*For week ending April 1.

For the month of March, 82 roads (all that have furnished
statements as yet) show aggregate results as follows:
Month of March. 1893. 1892.

| Increase. Per Cent.

$ 1 $
Gross earnings (82 roads) 35,812,165.34,008,876! 1,803,289 530

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the net earnings reported this week. A full
detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
inthe chronicie of March 18. The next will appear in the
issue of April 22.

|- Gross Earnings.--—---- X foenenen Net Earnings.—
1892-3. 1891-2. 1892 3. 1891-2.
Hoads. $ $ $ $
Chic. Bur. & Nor...b.Feh. 162,336 161,496 57,300 6S,545
J&S, 1 Feb. 28.... 309,080 311.574 75,918 £97?569

a Nelearnings here given aie after deducting taxes,
b Ne" earnings here given aie before deducting taxes.

Interest Charges and Surplus.—The following roads, in
a Idifcion to their gross and net earnings given in the foregomg,
a'so report charges for interest, &c., with the surplus or deficit
alove or below those charges.

s—Inter't, rentals, <&c.s <-Bal. of Net Earns.—x

1892-3. 189 i-2. 1892-3. 1891-2.
Roads. $ $ $ $
Current River...... Feb 6.692 6,692 def.1,551 def.690
July 1 to Feb. 28___ 53,534 53,534 3,532 dcf.4,664
Denv. & Rio Grande.Feb. 218 736 228,419 55,282 77,265
July 1to Feb. 28— 1,746,603 1,865,077 1,101,014 751,368
Kan. C. Clin. & Spr .Feb. 13.6 8 13,638 145 def.4,399
July 1to Feb. 28.... 109,107 109, L07 lef.28,528 dof 46,912
Kan. City Ft. S. €€ M .Feb. 91,239 89,933 35,613 14,592
July 1to Feb. 28___ 732,L20 747,226 301,309 294,123

ANNUAL REPORTS.

Southern Pacific Company.
(For the year ending Dee. 31, 1893)

Some weeks in advance of the annual report, the publishers
of the cnronicie have obtained from official sources the com-
prehensive tables given below. The first of these tables shows
the general results of the operations in 1893 as divided between
the two systems, the Atlantic and the Pacific, and the second
table presents the same results as apportioned between the
leased lines and proprietary lines.

Comparing the results with those for 1891, the gross trans-
portation earnings decreased 81,477,620, or 2'93 per cent. Of
this decrease $71,439, or 54 per cent, was in passenger earn-
ings and §1,142,534, or 3'39 per cent, in freight earning*, and
$263,648, or 7'03 per cent, in miscellaneous earnings. On
the Pacific System there was a decrease in earnings from
passengers carried of 835,868, in commercial freight earnings of
$1,248,189 and in miscellaneous earnings of 8§270,489. The
decrease on the Pacific System is reported as arising in some
measure from the non-transportation of a considerable part of
the grain crop of 1892, which is held in warehouses for better
prices. “ In 1893, according to the report of the United States
Department of Agriculture, the grain crop of California was
about 39,157,000 bushels, against 88,595,000 bushels in 1891—
an increase of 2,562,000 bushels. It is estimated that about
18,435,000 bushels, or 553,063 tons of grain, are still in ware-
house in the interior of the State, and the transportation
thereon will therefore ultimately appear in the earniDgs of
the company. The decline in the price of wheat reduced the
value of the crop of 1892 to about §26,626,534, against 8§34, -
765,336 for the crop of 1891, and this decrease of over eight
million dollars in the value of the crop of 1892, as compared
with that of the preceding year, was reflected in every chan-
nel of trade, affectiug both the through and local business.
The grain crop in the State of Oregon was about 4,370,000
bushels less than it was in 1891, and this shortage of crop, as
well as a shrinkage in value, also materially affected the earn-
ings of the company’s lines in that State.

“ On the Atlantic System there was a decrease in passenger
earnings of 8§35,570; an increase in earnings on commercial
freight of §119,140, and an increase in miscellaneous earniugs
of $6,841.

“ There was a decrease in operating expenses on the Pacific
System of $172,873, or 79 per cent and an increase on the At-
lantic System of $297,460, or 3'20 per cent, leaving a net in-
crease of $134,587, or 31 per cent. In the net results for the
year there is a decrease of $718,418 in the earnings over all
fixed charges, thatis, in the sum inuring to the Southern Pa-
cific Company as the principal owner of the stock of the pro-

I prjetary companies, and such other profits or losses from the
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operation of the leased lines that have inured to it, or become
a charge to its income account.”

OPERATIONS BY SYSTEMS.

Receipts and Pacific Atlantic Total, Total,
Disbursements. System. System. 1892. 1891.
Aver, miles operated.. 4,739 1,749 6,486 6,375
Gross earnings— $ $ $ $
K.Rs. and ferries 35,474,124 10,699,138 46,173,263 47,495,333
Steamship lines........ .. 2,644,744 2,644,714 2,793,032
Trans, lines in LOLIISI-
ana and TeXaS . eieieeeieeieans 154,188 154,188 161,451
Total trans. earnings 35,474,124 13,498,070 48,972,195 50,449,816
Operating expenses — 21,635,922 9,652,277 31,288,199 31.163,612
Earnings overoper. ex. 13,838 202 3,845,793 17,683,996 19,286,204
Track, and other rent'ls 470,728 81,090 551,818 564,193
Other receipts........... 74,108 . 74,108
Total.cicicne 14,383,038 3,926,883 18,309,922 19,850,397
Deduct—
TaAXES oo 1,018,183 231,666 1,219,849 1,261,984
Betterments and addie. 339,078 e 339,078 259,-70
luter. on bonded debt.. 8,491,570 2,020.909 10,512,478 10,629,900
Inter, on floating debt. 121,556 121,556 16,718
C. P. R.R. rentals and
siulung funds.............. 2,289,926 2,289,926 3,219,540
Rental Cali. Pae. R.R. 612,021 . . 612.021 612,021
Track, and otherrends 146,400 428,263 574.664 436,704
Total. i 12,897,178 2,802,394 15,699,573 16,486,437
SUurplus .. 1,485,860 1,124,489 2,610,349 3,363,960

The following statement shows the transportation earnings
of the above-mentioned railroad and steamship lines, receipts
from all other sources, operating expenses, fixed and other
charges, which are an obligation of the proprietary companies
or of the Southern Pacific Company as lessee.

The year’'s operations are distributed respectively under
“ leased lines” and “ proprietary liues.” Under “ leased
lines” are shown the profits or losses from the operation of
said leased lines, which may inure to or become a charge
against the income account of the Southern Pacific Company.
Under “ proprietary lines ” are shown the earnings over oper-
ating expenses, taxes and fixed charges which inure to the
Southern Pacific Company as the principal owner of the
stock of said proprietary companies.

GKNF.'/RAL OPERATIONS.

Leased Proprietary
lines. lines.
2,128 4,357

$ S
18,237,675 30.731,520 43,“72,195 50,449,818
11,322,077 19,966,122 31,283,199 31.103.612

Total 1892. Total 1891.

Aver, miles operated.. 6,485 6,375
$
Total trans. earnings..

Operating expenses....

Earns, over op. exp..
Tr. & other rentals, Ac.

6,915,598 10,763,398 17,683,996 19,236,206
163,945 529,760 693,705 564,193

7,079,542 11,298,159 18,3/7,70l 19,850,399

Otherpaymentscharge-

able to income—

550,735 699,114 1,249,819 1,261.934

292,797 46,280 339,078 253 570
4,164,0656,348,113 10.512,478 10,629.900
9,335 189 335 16.718

Betterin'ts & additions.
Intereston bond’'d debt
Intereston float'g debt.

C. P.rental &sink, f'ds 2289 7 . 2,289,927 3,219,540
California Pac. rental. 612,021 L . 612,021 612,021
Tr. & otherrentals, <sc. 73,541 501,123 574,664 486,706

Total.cic 7,983,086 7,784,265 15.767,352 16,486,439
8urp.overflxedcharges df.903,544 3,513,894 2,610,349 3,363,960

Add—Hue from Oregon & California KR. Co. for

account of operation 441,180 489,147
Income from other investments.......cceeiveieenne. 215,483 180,290
Total earnings for jear overait fixed charges. 3,267,012 4,033,397

The expenditures for betterments and additions in 1892 for ac-
count of the proprietary lines, which are acharge to the capital
account of said lines, have been §2,301,737. Taking these ex-
penses into the calculation of the year’s operations, the earn-
ings of the company have exceeded its disbursements of every
character, including those for betterm >nts and additions, in
the sum of §965,274 ; the same item s in 1891were, betterments,
81,888,264, and surplus, $2,165,133.

St. Louis Alton & Terre Haute Railroad.
(For the year ending Dec. 31, 1892).

Mr. George Foster Peabody, Chairman of the Board of
Directors, says in his report that the officers consider the
annual report very encouraging because of steady increase of
local traffic of a permanent character. Extraordinary ex-
penditures account for a decrease in net returns that is clearly
shown to be exceptional and temporary. The result of the
work done in improving the property by permanent ballast,
heavier rails and higher class structures is so satisfactory that
the directors have authorized its continuance as rapidly as the
financial condition of the company will warrant.

Mr. Peabody remarks : “ In view of the necessity for more
equipment, the board have incurred further loans to secure
some additions at once. When the 7 per cent bonds shall
have been retired in 1894 and the heavy payments on those of
them in the sinking fund cease, they hope to be able to pro-
vide the amxtler equipment which the President shows to be
most desirable for the further enlargement of your business.
The payment of your bonds will release all the bonds of the
0. C. G. & St. L. Ry. Co., and put a large surplus of them in
the treasury to provide for such equipment and other improve-
ments necessary to enlarge the earning capacity of your com-
pany. It has not seemed wise to dispose of any of your hold-
ings of these bonds in advance of the negotiation that will
be necessary in connection with the payment of your first and
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second mortgage bonds ; and consequently offers to purchase
have been declined.

“ The larger portion of the hills payable have been incurred
in connection with the retirement of the large amount of your
preferred stock with accumulated arrears of dividend thereon
that was canceled early in the year 1892. It being deemed
desirable, as stated above, to keep together the balance of the
C. C. C. & St. L. bonds, the retirement of this stock was
accomplished by a cash transaction in connection with the
Cleveland Cincinnati Chicago & St. Louis Railway Co., and a
complete settlement of the main line sale; to this purchase
the former lessor company contributed $60,745, and the bal-
ance was procured by your company on long time loans
secured by ample collaterals.

“All items relating to these transactions and the cancella-
tion of preferred stock, as also all expenses attending the
sale of the main line, have been put in suspense account
pending the final transactions and entries in connection with
the sale of the C. C. C. & St. L. bonds and the retirement of
this company’s mortgage indebtedness.”

The report of President Parker says : “ Our coll traffic for
the year made a healthy increase. The local coal business
was especially good, the revenue derived therefrom being
8333,971, au increase of §32,434. The revenue from through
coal business, that is, coal billed to points beyond our line,
was but 847,457, a decrease of $8,753. This resulted from the
heavy home demand during the fall and winter, which ab-
sorbed nearly all the coal the mines were able to produce,
combined with the scarcity of foreign cars, in which foreign
coal is uniformly shipped. The foreign markets would have
taken a much Iar?er proportion thanin 1891 if we could have
furnished the coal and cars to handle it.” *

* The new Paducah connection—the Paducah Tennessee &
Alabama Railroad—is developing a good business and is a
desirable feeder to your line. Its purchase of the Tennessee
Midland road, foreshadowed in my last report, was consum-
mated and the lines connected by an extension of the P. T. &
A. road from Hollow Rock to ajunction with the Midland at
Lexington, so that the properties are now amalgamated and
operated as one line between Paducah and Memphis, with a
branch to Perrjville, on the Tennessee River, in all 254 miles.
A further extension of this line to Nashville, and also to Bir-
mingham, is said to be probable. Its importance as a friendly
connection and feeder will, of course, grow with its increased
mileage and the development of its local business.”

Results for four years on the road operated have been as foi-
lows :

EARNINGS AND EXPENSES.

1889. 1890. 1891, 18S2.

Milos operated ... 239 239 239 239

$ $ $ $
Gross earnings ... 1,110,426 1,336,910 1,435,624 1,531.860
Oper. expenses or taxes. 648,678 809,142 854,668 945.781
Net earnings 461,748 527,768 580,956 586,079
Rent of leased roads 332,095 362,149 393,911 417,282
Net revenue............. 129,653 165,618 187,045 168,797

The general results of the year for the St. Louis Alton &
Terre Haute Company are compiled as follows :
GENERAL FINANCIAL RESULTS.

1889. 1890. 1891. 1892.
Receipts— $ $ Its $
From rent of Main Line. 450,000 366,667
Int.onC.C.C.&St.L,bonds  ....... 65,000 357,013 340,520
From interest, & C....ccceeee. 2,729 8,745 15,066 11,053
Branches, netoverrent'ls 129,653 165,618 187,045 168,797
Total receiptsS....ccce. 582,382 606,030 559,124 520,370
Deanct—
Interest on funded debt. 469,000 469,000 469,000 469.000
Maine line expenses. 9,350 10,608
Miscellaneous *44,728 3,945
Total deductions........ 523,078 479,608 472,945 469,000
SUIPIUS o 59,304 126,422 86,179 51,370

There was spent for equipment and betterments in 1889
840,030 in 1890, §136,388: in 1891, $161,505; in 1892, $49,009.

BALANCE SHEET DECEMBER 31.

1889. 1890. 1891 1862.
*

Assels —

$ $
Property account... .13,125,400 13,125,400 13,125,470 13,125,400

Sinking fund trust. 1,243,8"4 1,260,377 1,334,016 1,410,924
CaSh . 197,483 169,129 159,221100,654
C.C.0. & 6t. L. bondsiut 65,0u0 56,773 56,753
Miscellaneous 1,000 191,317 313,492
Totaloiiiiiis 14,566,687 .4,620,906 14,869,727 15,007,223
8.057.000 8.057.000 8.057.000 8.057.000
Common stock.. 2.300.000 2.300.000 2.300.000 2.300.000
Preferred stock 2,468.400 2,468.400 1,655,800 1,170,800
Accrued interest. . 134,750 134,750 131,750 96,250
Unpaid coupons and div. 11,645 11,526 4,278 3,157
Due leased roads..... . 40,071 40,680 154,752 192,617
1>ue C. C. C. fc 8t. L.. 45.833
Bills and accts. paya 187,940 1,139,617
Suspense accounts. 772,582 350,653
Miscellaneous . 1,289 42,884 48,117
Surplus in sinking fund.. 1,243,804 1,260.377 1,334,016 1,410,924
Balance income aoct___ 311,017 301,05 L 225,725 228,086

Total. 14,566,687 14,620,906 14,869,727 15,007,224
West Jersey Railroad,
(For the year ending December 31, 1892
The report of President Roberts says that the number of
individual passengers in 1892 was 2,931,873, equivale it to 71,-
469,216 passengers carried one mile, showing an inirease of
184,080 individual passengers and an increase of 1,811,278 car-
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ried one mile. The number of tons of freight transported in
1893 was 801,761, equivalent to 34,856,663 tons moved one
mile, showing an increase of 81,710 tons and an increase of
3,768,313 tons moved one mile.

The gross earnings of the system show an increase of $88,-
330, due mainly to an increase of $53,709 in the earnings from
freight traffic and $24,391 in the earnings from passenger
traffic and $9,537 from express traffic, the earnings from the
transportation of mails and miscellaneous sources showing
little variation from last year. The increase in expenses of
$63,314 is principally due to increased expenditures in the
conducting transportation and motive power depirtments.

As shown by the balance sheet, the amount due the Penn-
sylvania Railroad Company at the close of the year shows an
increase of $85,000, which was necessary in order to provide
the funds for the expenditure of $88,687 for construction and
equipment, the surplus earnings being absorbed in extraordi-
nary repairs, sinking funds and current account.

Comparative statistics for four years, compiled for the
Chronicle, are as follows:
FISCAL RESULTS.
1889. 1*90. 1891. 1802.
Miles operated.. 222 222 226 263
Earnings— $ $
953.578 974,999 991,150 1,015.542
439.051 515.5 43 5L8.154 571,864
Mail, express, &C...ccoeueee . 133,540 143,203 148,786 158,916
Total gross earnings..1,526,169 1,633,745 1,658,090 1,746,322
Op. expenses and taxes.. 1,099,070 1,141,926 1,216,987 1,279,302
Setearnings.......... . 427,099 491,819 441,103 467,020
INCOME ACCOUNT.
1889. 1590. 1891. 1892.
Receipts— $ $ $ $
Net earuings. 427,099 491,819 441,103 467,020
Other receipts. 27,973 31,098 9.895 10,872
Totalincome......... 455,072 522,917 450,998 477,892
Disbursements—
Rentals paid......... 30,189 28,400 28,400 28.400
Interest on W. Jersey debt 175,174 175,174 175,174 175,174
Netearn.ofW.J.& A.RR.,&c¢C 43,573 42,543 24,241 9,*19
Dividends 148,217 148,217 150,641 153,132
Miscellaneous.. 5,120 5,737 13.3 22
Total disbursements. 397,150 399,454 384,193 379,847
Balance, SUrplus ... 57,922 123,463 66,805 98,045
Panama Railroad.
(For the year ending Dec. 31, 1893

The President’s report is very brief. It states that the de-
crease in revenue was almost entirely due to the decrease in
receipts from freights, passengers and lighterage. This de-
crease in receipts must be chiefly attributed to the interrup-
tion of general traffic caused by the measures taken by the
authorities at Colon, nearly equivalent to a closing of the
port, during the prevalence of the cholera in Europe last
summer.

The earnings and income have been compiled for the Chron-
icte, as follows:

EARNINGS AND EXPENSES.

1889. 1890. 1891. 1892.
Eai'ningSr— $ $ $ $
Passengers . 221,009 114.588 115.579 104,207
Freight and treasure. 1,550.815 1,468.597 1,418,218 1,304.821
M ail, express, &c 27,9ub 26,467 27,242 26,962
Total gross earnings...1,799,729 1,609,652 1,561,039 1,435,990
Op. expenses and taxes.. .1,220,525 1,027,316 974,768 948,354
Netearnings.......... . 579,204 582,336 586,271 487,636
INCOME ACCOUNT.
1889. 1890. 1891. 1892.
Receipts— $ $ $ $
Netearnings... 579.204 582,336 586,271 487,636
Other receipts 355096 340,164 375,963 332,752
Total income....cccee . 937,300 922,500 962,234 820,388
Disbursemen ts—
Interest on debt.......c...... . 360,185 351,993 347,433 342.573
Subsidy bonds redeemed. 71,000 76,< 00 81,000 85.000
Dividends.. 630,000 350.000 350.000 280,000
Subsidies .. 35,000 35,000 35,<00 35.00
Sinking fun 75,000 100.000 175.000 175,000
11,965 10,634
Total disbursements. .1,183,150 923,627 988,433 917,573
Balance, dettolt*... 245,850 1,127 26,199 def.97,185

‘Accumulated surplus Dec. 31,1892, $1,736,782.

GENERAL INVESTMENT N E W S .

American Express—New York & New England Rail-
road.—The action of the New York & New England Rail-
road in refusing to handle the freight of the American Ex-
press Company by giving the United States Express Company
the privilege on the road has been taken into the courts.
Counsel for the express company served a temporary injunc-
tion, granted by the Supreme Court, on the New England
Road, restraining it from withholding express facilities from
the American Express Company, compelling it to take the
business of the latter company, forbidding it from granting
facilities to the United States Express Company, and enjoin-
ing the United States Company from doing business on the
route covered by the contract which the American Express
Company made with the New England Road. The American
Express Company’s contract with the Ne w England Road was
made laslrDeeember for five years. According to the terms
of the contract the American Company says it has the exclu-
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sive privilege of the express business on the New England
Road. The railroad company gives as a reason for abrogat-
ing the contract that the American Exoress Comoany vio-
lated it by sending freight to Boston over the N. w York New
Haven & Hartford Railroad. The American Express Com-
pany denies that it has violated the contract.

Atlanta & Florida.—The sale of this road has been fixed
by Judge Clark in the Georgia Supreme Court for May 3.

Canadian Pacific —The twelfth annual meeting of stock-
holders will be held May 10 in Montreal. The meeting will be
marie special to consider the expediency of issuing preferred
stock in addition to the stock now outstanding, und-r powers
restored to the company by an act passed at the last session of
the Parliament of Canada, and to give authority to the com-
pany to issue preferred stock from time to time for raising
new capital. The notice of meeting in detail will be found in
the advertising columns.

Central of Georgia.— \t Washington, March 31, an appli-
cation was made to Justice Jackson of the United States Su-
preme Court, in behalf of Alexander Brown & Co. of Balti-
more, Simon Borg & Co. of New York and Rob ert L. Harri-
son, large holders of the junior securities of the Central Rail-
road of Georgia, to stay the foreclosure proceedings ia the
suit brougnt by the Farmers’ Loan & Trust Company of New
York against the Central Riilroad for $5,000,090 tripartite
bonds, on the ground that the foreclosure is h istile to the best
int-rests of tne junior security-holders of the Central Road
and its associated lines. The New York Guaranty & Indem-
nity Company offered to take up those bonds at par, and on
this offer Judge Jackson granted a stay till April 30, when he
will hear the arguments.

In the meamime the deposits of securities under the re-
organization plau of the Central Railroad & Banking Com-
pany of Georgia continue satisfactory and the limit of time
for depositing has been extended to May 1. The bankers
underwriting the plan control a large proportion of the
securities affected and profess confidence in its success. The
movement on foot to prevent a foreclosure sale under the
‘etripartite bonds.” it is asserted, can no more than tempor-
arily embarrass the reorganization The oppo-ition is ascribed
by the Hollins syndicate to tne influence of the former man-
agement The reorganization committee refused to include
in its plan the Macon & Northern and the Garrolton railroads.

Chattanooga Southern.—Joseph W. Burke, receiver, will
sell the railroad at foreclosure at Chattanooga. Tenn., on May
1in accordance with the plan of reorganization under which
the securities were deposited with the Atlantic Trust Co.

Chicago & Eastern lllinois.—McArthur Bro-., of Chicago,
have been awarded the contract for constructing the extension
of this road from Rossville to Sidell, 35 miles, I'his extension
leaves the main line at Rossville, 15 miles from Danville, and
runs southwesterly to Sid' 11, connecting with the Tuscola &
Snelbyville extension, which was built bv McArthur Bros, in
1891.

Cleveland Canton & Southern.—The following circular
has been issued to Cleveland Canton & Southern stockholders:

‘At ameeting of the stockholders held March 29,18S3, it was voted
to issue as many shares of first-class preferred stock lentitled to re-
ceive aividends not exceeding 6 percent per annum.in preference and
priority to any other stock), asthere are shares of the presentpre-
ferred stock, and the President and Treasurer were authorized and
directed to issue the new first-class preferred stock a: auy time, as
hereafter provided. On or before May I, 1893, the present preferred
stock can be exchanged share for share upon payment to the company
of $10 per share with each share of preferred stock so offered for ex-
change. Payments can be, anticipated or deferred for a reasonable
time, to accommodate stockholders intending to make such exchanges,
by agreement with the Treasurer, if such intention to exchange is sig-
nified before s id May ,1893; and in thatcase interest will be com-
puted at the rate of 6 per cent per annum ou the $10 per share to be
paid in on the deterred exchanges. No preferred stockho.der is de-
barred from exchanging at any time, but a stockholder who does not,
ou or before said May 1, 1893. s *signify to the comp my his intention
to exchange and make such agreement with the Treasurer as above
provided, shall, in addition to the $1;) per share to be paid to the oom-
pany, with each share of preferred stock so offered for exchange, also
p iy to the company interest on the par value of the stock offered for
exchange, at the rate of 4 per cent per annum, from May 1, 1893. to
Jan. 1, 1894, and at the rate of 3 per cent per annum thereafter, until
so exchanged.”

The Boston Herald says: “ In connection with the
nbove plan it can be stated officially that the company
has received written assent from stockholders enough to guar-
antee $736,000 on or before May |I.  The best part of the plan
is that the capital stock will not be increased at all, and. the
company will get a working capital of over $830,000.”

Cleveland Cincinnati I’hicago&St.Lonis.-Mr. M. E. Ingalls,
President of thiscompany, hasissued a circular to the stockhold-
ers stating that the directors desire to submit certain suggestions
and ask their careful consideration of the same. The circu-
lar says : “ The severe weather of the past winter has shown
the defects of the system so forcibly that the advantage to
the stockholders, from provision being made at once for the
proper facilities to hacdle the traffic economically, is almost
self-evident. The directors have recently purchased sixty loco-
motives and wish to contract at once for fifty more. Fifty
new passenger cars have been ordered and a large number of
freight cars. It is necessary to put in short sections of double
track, and a large amount of sidings for passing trains in the
immediate future, especially on the divisions which will be
crowded with business during the World’s Fair. In order to
be in condition properly to handle this increase in traffic, a
large amount of the work has been done and still more is
under contract.” *
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“ It is therefore thought advisable by Jyour directors to
make a mortgage on all the property of the company to
secure not exceeding 850,000,000 bonds, running 100 years and
bearing interest at such rate or rates, not over 5 per cent per
annum, as the directors may determine, principal and in-
terest to be payable in gold ; about $'19,000,000 of these bonds,
being the amount of bonds now outstanding on the various
lines (exclusive of those on the Cairo division, the Peoria
division, the Michigan division and the Sc. Louis division
west of Terre Haute) to be reserved for the redemption of
said outstanding bonds, a considerable amount of which will
mature in 1899 and the remainder at various dates over a
period of years.

“The object of your directors in making the new mortgage
is to provide for the present and future construction and
equipment requirements of the company. It is therefore pro-
posed that $5,000,000 of the new bonds (to bear 4 per cent in-
terest) shall be sold and their proceeds used to cover outlays
for the construction and additions already made or in prog-
ress, or which may be undertaken during this and the next
fiscal yearl and that the remaining bonds shall be issued only
for like additions thereafter to an aggregate not exceeding
81,000,000 in any one fiscal year. This amount, it is thought,
will be sufficient to provide for the regular outlays for con-
struction and equipment for many years and leave the com-
pany in a position to pay dividends out of its earnings. While
the earnings have decreased largely during the winter months
just passed, the decrease is due to special causes wiiich your
directors believe to be only temporary. In their opinion the
property is good and abundantly able to take care of its fixed
charges (including the slight additions to same for interest
arising from the issuance of these bonds) and to continue pay-
ing its regular dividends.”

The board of directors have called a special meeting for the
10th day of May, 1893, in Cincinnati, to act on these matters.

Colorado Fuel * Iron Co.—This consolidated company has
just declared its first quarterly dividend of percent (at the
rate of 5 per cent per annum), payable on May 15. Btoks
close April 25.

East Tennessee Virginia & Georgia.—A press dispatch
from Louisville. April 7, said : “ Two important suits were filed
to-day in the clerk's office of the Circuit Court of the United
States in which the Central Trust Company of New York is
complainant and the East Tennessee Virginia & Georgia Rail-
way Co. is defendant. The first bill prays for the foreclosure
of the equipment and improvement mortgage of Sept. 1, 1888,
on behalf of the plaintiff and a large number of bondholders.

The second bill of complaint prays for the foreclosure of the
general mortgage of 1890, placed to secure $5,000,000.”

Macon & Northern.—Messrs. -Alex. Brown & Sons, of Bal-
timore, ask bondholders of the Macon & Northern Railroad
Company to deposit holdings of the company’s 4% per cent
first mortgage gold bonds on or before May 27 next, with a
view to taking action for mutual protection. The interest due
March Ilwas defaulted on. The bonds are guaranteed by the Rich-
mond & Danville and the Central Railroad & Banking Com-
pany of Georgia, which companies own all the stock and
operate the road. It is therefore contended that it is a part of
the Richmond Terminal system, and that its securities are en-
titled to recognition in any reorganization of the Richmond
Terminal prrperties. Arrangements have been made for the
deposit of bonds with the Baltimore Trust & Guarantee Co.
in Baltimore and with the New York Guaranty & Indemnity
Co. in New York and for the issue of negotiable receipts
therefor on and after April 10.

Missouri Kansas & Texas.—The new Missouri Kansas &
Eastern Railroad that will follow the Missouri River from St.
Louis to Boonville, Mo., where it connects with the Missouri
Kansas and Texas, has been finished from Boonville, the
western terminus, to St. Charles, about 12 miles from St.
Louis. It is expected to have the line completed and in oper-
ation by June 1.

The line from Boggy Tank, Tex., to Houston hasjust been
completed and will be turned over to the operating depart-
ment on the 10th inst. “ With the completion of these exten-
sions to St. Louis and Houston,” President Rouse says, “ we
shall have a road which will make us independent to a certain
extent from competing lines and relieve us from the embar-
rassment we have heretofore suffered on that account.”

Mobile & Ohio.—The litigation in the case of this company
was instituted by Mr. Nicholas and other well-known Wall
Street parties, who claimed to own a majority of the so-called
“.assented” stock of the company, which comprises nine-
tenths of the entire capital stock, and with them Mr. D. J.
Mackey of Evansville, was prominently connected. They
sought by proceedings inaugurated in February, 1892, to
cancel the authority given by the assented stock to the
trustees of the debentures issued in 1879 whereby said trustees
were authorized to vote such stock at all meetings of stock-
holders. The decision in the lower court was in their favor,
but on appeal to the Supreme Court of the State of Alabama,
the case has been decided in favor of the defendants to the
original suit, namely, the Farmers’ Loan & Trust Co., the
Mobile & Ohio Railroad Co. and W. Butler Duncan. On the
4th inst. Justice Coleman delivered a long opinion and the
Court decreed that the agreement of 1876 (the original agree-
ment of reorganization), the deed of trust of 1879 (the deben.
deed of trust) are valid and do not contravene public policy.
That the agreement of 1888 and the provisions of the 4 per
cent general mortgage manifestly intended to keep alive the
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debentures deposited with the trustee of such mortgage with
their rights unimpaired, and that there is nothing under this
agreement or the provision of said mortgage that varies the
operation of the sinking fund clause of the debentures, unless
hereafter ordered by the company, and that the debentures are
kept alive with ail their rights. The Court decides that by the
agreement of 1876 the stockholders entered into this trans-
action as principals and not as sureties and that nothing has
occurred to release them from the agreements of 1876 and
1879. The original bill is dismissed and the injunction
granted thereunder dissolved.

New York Susquehanna & Western —President Simon Borg
of this railroad liasgiven the facts as to a plan for the absorption
by his company of the Hudson River Terminal & Railway
Company which is cutting the tunnel through the Palisades
to the Hudson River at Eigewater. The Susquehanna &
Western is to make a new issue of $13,000,000 of preferred
and $13,000,000 of common stock. Every 100 shares of the
present preferred are to receive in exchange 120 shares of new
preferred and $125 in cash in addition. Tne common stock is
to be exchanged share for share.

The $5,000,000 of the Terminal & Railwav Company is to be
exchanged for $1,000,000 of the preferred stock of the Susque-
hanna & Western. When the plan is carried out ths Susque-
hanna & Western will have $2,400,000 of preferred stock left
in its treasury.

It appears now that the Hudson Terminal & Railway Com-
pany was practically a construction company for the Susque-
hanna & Western, and disposes of the story that the terminal
was a part of a scheme of the Canadian Pacific to reach New
York.

New York New Haven* Hartford.—The stockholders of
this railroad company held a special meeting at New Haven
and accepted the resolution of the General Assembly of the
State of Connecticut, entitled “ A Resolution Amending th®
Charter of the New York New Haven & Hartford Railroad
Company,” approved March 2, 1893, which authorizes an in-
crease of the stock to the limit of $106,000,000. The stock-
holders also approved the leases of the OIld Colony for 99
years, from March 1; Berkshire Railroad for 99 years from
Anril 1; Stocbbridge & Pittsfield Railroad for 99 years from
April 1, and the West Stockbridge Railroad for 99 years from
April 1

pPresident Clark addressed the stockholders at some length.
He remarked of the Old Colony lease.

“ Its terms contemplate the guarantee of all its fixed charges and
rentals, and a dividend to its shareholders of 7 per cent, unless they
elect to exchange their stock on the basis of ten shares of Old Colony
for nine of New Haven.

“ The Old Colony system owns or controls about 603 miles of rail-
road in the eastern part ol' Massachusetts and in Rhode Island. It
owns suhstantiallv all the stock of the OIld Colony Steamboat Com-
pany, popularly known as the Fall River line. Some years ago it ac-
quired control by long lease of the Boston & Providence Railroad, an
extension of our own line, via Providence, iuto Boston.

“The territory served by it is situated as t> Hostm and Providence
substantially as our Connecticut territory is situated as to New York.
Both systems are free from local competition. Both have been man-
aged so as to command the confidence ot the communities whioh they
reach. More than that, both systems have been managed in harmony
with each other, and there Is no reason growing out of fri stinn. which
would have prompted,the closer union now proposed, if the past pol-
icy could be insured for the future.

"The fact remains, however, thatyour property, notwithsttailing its
termini at Springfield, Willimantio and Providence, is dependent for
its Boston connections upon independent roads. It is neither for the
interest of your property nor of the public that such a state of things
should continue. Control of the Old Colony by auy adverse interest
would place onr investment east of New Loudon largely at its meroy.
The acq isition of the Old Colony might have been postponed, but in
the end necessity would have obliged us to extend our rails to_ Boston
by a new line should it have proved impossible to have acquired one
already existing. By leasing itnow, future dangers and complications
are forever prevented.

"The Old Colony Railroad will bring to us a large territory to he fed
and to be sup lied with raV material for its manufacturing, and will
increase our revenue by furnishing freight, upon which the average
haul will he 200 miles. Unification of the interests will place upon
this company the responsibility of conducting substantially all tha
traffic between Boston and New York, whether by rail or by water.
By arecentunderstanding reached with the great system north of us,
our united rail lines and water lines will be in close and cordial rela-
tions with the Boston & Maine territory, and there can be no doubt
that if these properties are managed with an eye to ihe public good,
which is in the true interest of stockholders, no question can ever arise
as to the perpetuity, independence and profitablene3 of the united
properties.”

As to the financial operations Mr. Clark said:

“ For many years, and until the first of October, 1839, the capital
stock of the New Haven Road had been S15.500.099. ft had earned
handsome returns forits stockholders butits business had outgrownits
facilities. It had not kept abreast with Che public demands nor with
the advanoes in modern railroading. By the permission of tha Con-
necticut Legislature it was authorized iu 18$9 to inorease its capital
stock to $50,509,000 for the following purposes:—First, to pay the debt
incurred in making permanent improvements which had bean com-
menced; second, to provide the means for such further improvements
as might he approved by the Board of Kailroid Commissioners; and
third, for issue in exchange for stocks an,l bouds of any road situated
in whole or in part in Connecticut, of which this company might at any
time hold a lease exceeding sixty years, but upon suou terms as might
be approved by a committee constituted iu the amendment, within
the two previous years it had leased the Stamford & New Cauaan Ran
road. Naugatuck Railro id. New Haven & Northampton Company and
the Hartford & Connecticut Valley Railroad. It held by leases the Air
Line and the Shore Line railroads . .. N

" The. firstincrease, of $3,109,000, of its capital stock was mane
October 1, leSo. in accordance with the provisions ot the bill, to the
shareholders ratably, being one of new for five of old. and being paid
for at par in cash produced that amount of money, which was all ex-
pended iu permanentimprovements The next year an exch inge was
made for the Stamford nsNew Canaan stock, $LOOUO9. This being
treasury stock, the proceeds were mainly applied to the purohase of
real estate which the company sorely needed in New Haven. In 1891
a further increase allotted to the stockholders In the proportion of one
share of new for every four shares of old yielded the oompany
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$4,675,000 (makingthe capital stock $23,375,000). And this money
was also expended in improving the property. In 1892, the New York
Providence & Boston Railroad was acquired, with a capital stock of
$5,000,000. for which our stock was issued, share for share, and our
capital then stood at $28,375,000. In September, 1892, leases of the
Housatonic, New Haven & Derby, and Danbury & Norwalk railroads
were made, and our ca ifal stock issned in exchange in ratios differing
iu each case, as provided by the leases.

“ Meanwhile the improvements on the road and the increase of traffic
following them made more apparent than ever the necessity for a
much larger outlay and upon a more comprehensive scale, and it was
agreed by your board that the improvements (largely for four-tracking
the New York division) should be made by the issue of stock, but at a
deferred date, and that meanwhile certificates hearing 4 per cent in-
terest should be offered to tlie shareholders prorata to furnish the
amounts for completing these improvements.

“ Simultaneously it was ayreed that the stockholders of all the
leased lines in Connecticut—ITousatonic, Derby, Danbury & Norwalk,
Air Line, Northampton, Naugatuck and the Shore Line—should be al-
lowed in proportions based upon rental income to become, by ex-
change, shareholders in the present company and so entitled to sub-
scribe for the certificates for which at the end of ten years capital
Stock is to be issued dollar for dollar.

“ Under this plan $9,580,800 at par of stock in leased lines has been
retired, and our stock lias been issued in exchange as follows:

Boston & New York Air Line. $629,000
New Haven & Northampton.... 959,000
Naugatuck 955,100
Danbury & NOorw alK ... 223,200
Housatonic 281,600
New Haven & Derby 107,600
Hartford & Connecticut Valley 800,000
Shore Line...,., 605,100

$4,560,600

“ And the present issued capital of your company is therefore $32.-
935,600. The debenture ceriiticates, being 40 per cent of this, will
eventualv call forani.-sueof little over thirteen millions ($13,174,240.)

“As a sufficientamount of authorized but unissued capital must bs
held to respond to these debenture certificates, there was onlv a mar-
gin of about $4,500,000 available lor funding the bonds of the com-
pany and its leased lines, and for further developments of the proper-
ty, butnot enough to offer the stockholders of the OId Colony or our
other leased lines.

“An increase of capital stock, and also an extension of legislative
permission to exchange it for the stock or bonds of any roads leased or
being in adjoining States, as well as those included in the original
grant (which was confined to roads of which a part at least was in the
State of Connecticut) has been petitioned for and granted.

“ Under this the exchanges of stock provided for in the leases sub-
mitted to you to-day can be made, and the stockholders of those roads
instead of having a claim on you prior to your own dividends will be-
come partners with you iu all future ones.”

Ohio & Mississippi—Baltimore & Ohio Southwestern.—At
Cincinnati, O., April 7, it was stated that a majority of the
securities of the Ohio & Mississippi and the Baltimore & Ohio
S luthwestern roads had been deposited in London and New
York, thus fulfilling the conditions precedent to uniting these
two roads in one line,

Panama.—Tlie stockholders of the Panama Railroad held
their annual meeting this week and elected the following di-
rectors : John Newton, Charles Coudert, Robert A. Ciiese-
brough, E. A. Diake, Ernest L. Oppenheim, Samuel R. Pro-
basco, J. Edward Simmons, D. Lowber Smith, Samuel M.
Felton, Xavier Boyard, William B. Franklin, J. H. Parker,
W. N. Cromwell. The only change from the old board was the
election of Mr. Ciomwellin place of J. W. Adams.

Philadelphia & Reading.—Mr. Thomas Dolar, one of the
managers of this company who has been identified with the
famous pool controlling the stock, sent in his resignation to the
Board last week. This was followed on the 4th inst. by the
resignation of Mr. McLeod as President and Receiver, such
resignation to take effect from May 1. Mr. McLeod’s letter
was as follows:

PniLADEi.rniA. Pa, April 4, 1893.
To the Board of Managers of the Philadelphia it Reading Hit. Company

Gexti.emen : | hereby resign my position as President at your coih-
piny. to take effect on rho first ot May next. On that day itismy
i.itention to rsslgm my position as Receiver of your company.

My reason for thus resigning is my belief that needed financial
assistance will not be accorded to the company so long as I shall con-
tinue to occupy the positions of President and Receiver. Yours truly,

A. A. McLeod.

A similar letter was also sent to the board of managers of
the Philadelphia & Reading Coal & Iron Company.

On all sides the wisdom of Mr. McLeod’s action is com-
mended, as it was impossible to make progress towards re-
organization when he had not the confidence of stock and
bond holders in the company. From Philadelphia the report
came on the same day, April 4th, claiming to be based on
* official” information, that President McLeod had made
arrangements to take Reading's holdings of New England
and Boston & Maine stocks, amounting to about 24,000 shares
of Boston & Maine and 11,000 shares of New England.

It is unnecessary to inquire iuto the precise causes which
led to Mr. McLeod'’s resignation, and it is sufficient to point to
the fact that the prospects of a speedy reorganization of the
company are greatly increased by it. His clear perception
in the matter is unquestionably to his credit, and it is
only just to remark that in three very important particulars
Mr. McLeod leaves the Reading property in a much stronger
position than when he became President. The lease of the
Lehigh Valley with its extension to Buffalo, the control of the
Poughkeepsie Bridge and its connecting road to Hartford (at
a small annual interest charge), and the new Terminal in
Philadelphia are all of them improvements which seem of
great importance in estimating the future possibilities of the
company under a new and strong administration.

—The Philadelphia Ledger money article, commenting upon
Mr. McLeod’s resignation, says : “ We learn that he had been
considering the matter for several days, and had confidentially
consulted with various friends, who advised it. Finding that
the general wish of those interested in the Reading properties
was tha* lie should withdraw, he concluded to do so, fixing a
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date in advance so that the business of the companies might
not suffer by too sudden change. This course is taken for the
best interests of Reading, and is generally commended. Itis
stated that Mr. McLeod will continue as President of the Bos-
ton & Maine and New England railroads, where his railroad
management, it is expected, will be of value. To give proper
attention to the exacting cares of those distant roads and take
care of the Reading at the same time is rather too .much for
one man to undertake, for the be-t interests of Reading re-
quire the undivided attention of whoever assumes to be its
directing head.”

Richmond & Danville.—A second default was made April
1 in the payment of interest on the consolidated 5 per cent
bonds, and a full year's interest is now over-due. The first
default of October 1 having continued more than six months,
the bondholders can now proceed to foreclose on the Rich-
mond & Danville Road. Itis to be hoped that in any plan
for the Richmond Terminal reorganization the rights of un-
derlying bondholders will be so fairly treated that they can
give full support to the plan from the start.

San Antonio & Aransas Pass.—At San Antonio, Texas, April
< the board of directors met. All the local directors were
present, the resignation of J. Kennedy Tod, one of the direct-
ors who resides in New York, was accepted, and M. D. Mon-
serrat elected to fill the vacancy. The resignation of E. P.
Swenson of New York as Vice-President was accepted, and Mr.
Monserrat was elected to that position. The resignation of
D. B. Robinson was accepted and T. E. Stillman, of Butler.
Stillman & Hubbard, was elected President and director.

South Carolina.—Judge Simonton, at Charleston, S. C.,
this week ordered the postpone) tent of the sale of the South
Carolina road from April 11th to Dec. 13. The postponement
is made because of appeals pending and the consequent
chilling of the bidding because of the uncertainty attending
the validity of the sale, and upon the depressed condition of
railroad propeity in the State because of adverse legislatHm.

Staten Island Rapid Transit.—At the annual meeting of
the shareholders of the Staten Island Rapid Transit Railroad
Company Erastus Wiman, President, and the entire board of
directors were re-elected, with two additional directors, E. P.
Wigand and Louis DeJonge.

The announcement was made by the Treasurer that the rail-
road had taken care of the $300,000 in bonds which matured
on April 1and had also issued a new series of $500,000, most
of which had been subscribed for by the holders of the old
bonds. It was decided to lay a double track over alarge por-
tion of the road and make new terminals. The company will
also build a new ferryboat.

Tennessee Coal & lron.—This company held its annual
meeting at Tracy City, Tenn. As the company has acquired
the Debardeleben Coal & Iron Company, the Cahaba Coal
Company and the Excelsior Company, all of Alabama, since
the last meeting of stockholders, the new directory is com-
posed largely of representatives of the new properties. The
following directory was elected: Nat. Baxter, Jr., and A. M.
Shook, of Nashville; T. C. Platf, John H. luman, Theodore
W. Mpyers, James T. Woodward, C. C. Baldwin, John C.
Haskell, and W. S. Gurbel, of New York; H. L. Debardeleben,
T. C. Aldrich, David Roberts, T. T. Hillman and Walker
Percy of Alabama; C. F. Adler, M. E. Lopez and Augustine
Stnythe, of Charleston. The directors held a meeting and
elected Nat. Baxter. Jr., President; H. L. Debardelebtn, Vice-
President ; T. C. Aldrich, Second Vice-President and General
Manager, and James Bowron, Secretary and Treasurer. The
reports made to the stockholders represented that the affairs
of the company are in an entirely satisfactory condition, but
the pamphlet reportwill not be ready for distribution for some
little time. The directors were authorized to proceed with
the construction of the steel plants in Alabama.

Western New York & Pennsylvania.—In Philadelphia,
April 1, Judge Acheson, in the United S ates Circuit Court,
appointed Samuel DeCoursey receiver. Tne complainant was
William G. Mendenhall, a holder of ten second mort. bonds.

A Philadelphia report quotes President DeOoursey as say-
ing : “ The cause of the trouble has been low rates. Had we
been able to secure reasonable freight rates this step could
have been avoided. The cost of carrying freight has been
about 3'99 mills per mile and the rate has been about 6 05.
Tnis leaves a small margin of profit. Tho rate should have
been at least 8 mills. At that rate our net earnings would be

$1,200,000 more annually, which would enable us to
not only pay 3 per cent on our second mortgage
bonds but also 3 per cent on our stock. There is

something radically wrong with our system of transportation,
and if the remedy Is not applied the trouble will not end here.
Had we borrowed the money we could have paid the interest
on onr second mortgage bonds, but we did not care to do that.
It is not right to incur a floating debt to pay interest charges.
We preferred to hand the road over to the second mortgage
bondholders in good physical condition and free from debt. |
think each year’s business should be done on its own basis.”

—In New York Messrs. Isaac Seligman, of J. & W. Selig-
man; Rudolph Finsch, of Kessler & Co.; Gordon Macdonald,
Vice-President of the Continental Trust Company, and George
Coppell, and Mr. Bretherton, of London, the second mortgage
bondholders’ cemmittee, held a meeting to discuss the situa-
tion. Nothing definite was accomplished. It was said that
the road was in good condition and owed nothing beyond the
interest.
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cCc OM M EURTZ CI AL E P I T O M E
Friday Night, April 7,1893.
Fair progress has occurred in spring trade. Exports of
breadstuffs are somewhat more satisfactory in consequence of
a healthier condition of the marke broad, but cured meats
and dairy products are still too co p, to attract foreign de-
mand. Late advices regarding the condition of winter wheat
are decidedly unfavorable, especially in Illinois and Kansas.
The planting of cotton proceeds vigorously, and supplies from

the old crop have continued freer than expected, causing a
heavy decline in prices. Speculation in leading staples lias
been conducted with caution and a large number of outstand-
ing obligations were liquidated.

The following is a comparative statement of stocks of
loading articles of merchandise at dates given:

1893. 1893. 1892.
March 1. April 1. il 1.

Pork... 6,865 8,102 24,574
Lint.. . 6,676 7,049 30,009
Tobacco, domestic hlids 16,327 1,587 16,868
Tobacco, foreign bales 43,950 44,835 38,500
CoHoc, Rio...... .bags 196,715 205,983 130,440
Codec, other 31,797 32,775 93.571
Coffee, Java, Ac___ 69,081 90.000 13,566
Sugar None. None, 8L2
Sugar. None. Non*-. None.
Sugar.. __.bags, &c 162,041 114,183 210, L42
Melado.. None. None. Nono.
Molasses, foreign . None. 80 None.
Molasses, domestic 2,800 2,500 8,000
Hides.. .No. 242,700 306,800 314,200
Cotton <194,234 273,071 405.688
Rosin.. . bbls 32,164 35,081 25,807
Spirits turpentine. 3,120 1,995 591

4,186 3,858 3,514
Rice, E. I . 4,500 15,0f0 12,200
Rioe, domestic. 5,400 i 8looo 2,500
Linseed.. None. None. None.
Saltpetre.. 12,500 14,500 15.500
Jute butts 35,000 20,600 57.500
Manila hemp None. 4,470 None
Sisal hemp. . 1,710 3,9 0 3,136
Flour...... s. and sacks. 217,200 210,703 222,400

Lard on the spot has been dull, and in the fore part of the
week prices were decided Iv lower, but later part of the loss
was recovered, and the close was steady at 8 50c. for prime
city, 10'40c. for prime Western and 10'40c. for refined for the
Continent. The speculation in lard for future delivery in this
market was dull, and immediately after our last there was a
further decline, but subsequently stronger advices from the
West where “shorts” were reported to be covering contracts,
caused the greater part of the loss to be recovered, and the
close was steady.

DAILY GLOBING PBIQBB Ok LARD FUTURE™*.

Sat. Mon. Tva. Wed. lhur. Fri
April delivery .e. 10TO 9-75 9-6A 9-80 1015 .
May delivery. .0. 1020 9'75 9-75 9-9) 10T7 10-40
July delivery.. .0. 9'so 9'75 9'70 9-95 10-2.5 10-50
September delivery___c. 9'80 9'SO 9 80 10-05 10-30 10-60

Pork has been fairly active at lower prices, closing steady
at $17'75(®18-25 for mess. Oulmeals are dull and lower.
Cottonseed oil has been quiet and prices have declined to 4 :c.
for prime crude. Tallow is easier at s%c.

Coffee under influence of dull trade has been offered with
freedom at greatly modified cost, closing unsettled. Rio
quoted at 16®£c. for No. 7, good Cucuta at 213>fc. and interior
Padang at 2s5ji>26%c. Contracts for future delivery were
pressed for liquidation in consequence of increase in world’s
visible supply of coffee and prices declined. At the close to-
daY the tone is still weak, with offerings pretty liberal. The
following were the final asking prices:

April .15-800. [July. ...15550. 100t
May.. 17-700. Awus.. 15-55c. Nov...
June.. . 15'60c. |Sept____ ...15 55c. IDeo____

Raw sugars continued iti active demand from consumers
and speculators at advancing prices, closing firm. Centrif-
ugal quoted at for 93-deg. test and Muscovado at 3J]c.
for 89-deg. test. Refined sugar also active and firmer; granu-
lated quoted at 5Jgc. Molasses and syrup firm. Other
staple groceries dull.

Kentucky tobacco has been without change and firm; sales
small. Seed leaf tobacco has been quiet but steady; sales for
the week were 800 case?.

In the market for Straits tin the trading has been quiet, and
values have declined a trifle, but at the close the market was
steady at 20-45@20-850. Sales for the week about 173 tons.
Ingot copper has declined and the close was dull and weak at
11-40c. fer Lake. Lead has made a slight further advance,
and the close was steady at 4"121”c. for domistic. Pig iron
is quiet and unchanged at $12 75@$15 50.

Refined petroleum has been firm but quiet at 5"45c. in bbls.,
2"95¢. iu bulk and 615c. in cases; crude in bbls. has been with-
out change, Washington closing firm at 5-20c. in bbls. and
2'70c. in bulk; naphtha 5J£c. Crude certificates have advanced
and the close was steady at 69c. Spirits turpentine has con-
tinued dull and prices have further declined to 3214c. for
regulars and 32%c. for machines. Rosins have been dull and
weak at §1 35@$l 37 for common and good strained. Wool
has been firm, but quiet. Hops are firmly held but the de-
mand is slow. fcELgj
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cC O T T O N
Friday Night, April 7, 1893.
The Movement of the Crop,asindicated by our telegrams
from the South to-night, isgiven below. For the week ending
this evening the total receints have reached 51,509 bales,
against 62.539 bales last week and 52,111 bales the previous
week, making the total receipts since the 1st of Sept., 1892,
4,618,136 bales, against 0,576,069 hales for the same neriod of
1891-2, showing a decrease since Sep. 1, 1892, of 1,957,933 bales

Receipts at— Sat. Mon. Tues. Wed. T/iurs. Fri. Total.
Halveston........ ill 1,276 1,057 1,257 1,178 249 5,161
El Paso, &C... e Lol oo i s 576 576
New Orleans... 810 4,394 6,794 263 2,922 2,189 17,872
Mobile... 292 553 127 78 13 53 1,116
150 150
Savannah 1,261 1,167 1,916 9L 6 974 761 7,045
Brunsw 'k, <feo. e 102 102
Charleston.. 1,123 464 83 223 436 186 2,525
PortRoyal, <80 . LLo0 s i s
Wilmington___ 315 413 44 72 187 55 1,146
Wash'gton.&C s e s L
Norfolk 745 472 2,154 1,103 1,283 1,185 6,943
West Point... 700 167 302 67 344 1,580
N'wp'tN’'s.&0. e 193, 193
739 6 45 629 661 2,674
213 102 70 628 295 1,308
Baltimore..... 1,692 1692
Philadelph’aj&c 94 62 203 497 36 321 1,216
Totals this week 6.036 10,153 13.298 5,673 7.391 8,718 51,569

The following shows the week’s total receipts, the total since
Sept. 1, 1892, and the stock to-night, compared with last vear.

. 1892-93. 1891-92. Stork.
Receipts to
April 7. This Since Sep. This Since Sep. 1893. 1892,
Week. 1,1892. Week. 1,1891.
Galveston... 5,461 1,001,197 3,7191,032,010 46.675 34,983
ElPaso,&o0. 576 44,414 1681 32,272 2,271
NewOrleans. 17,872 1,421.140 24,233 2,312,434 263,517 296,315
Mobile...... 1,116 159,230 1,342 248,903 22,546 21,723
150 27.331 24,316
Savannah... 7,045 718,121 11,784 949,256 55,744 52,546
Bruns., &o. 102 140.218 879 161,669 2,700 3,214
Charleston -. 2,525 269,028 2,029 445,011 29,512 43,327
425 1 1,434
Wilmington. 1,116 15G 387 624 153,944 11,735 10,133
2 2,342
Norfolk...... 6.943 246,955 6.668 4767015 39,131 34,939
WestPoint. 1,580 184,054 6,208 302,617 4,863 9,350
NwptN.,<fef 193 18.481 317 43,452 840
New York. 2,674 40,563 1,746 82,414 278,557 401,649
Boston........ 1,308 88,868 2,018 109,282 13,900 12,000
Baltimore... 1,692 55,840 1,270 71,825 13,147 35,184
PMPdel a.sfcc 1,216 42,126 915 66,973 11,108 13,554
Totals....... 51,569 4,618,136 63,958 6,576,069 796,246 968 973

in order that comparison may be made with other year, we
give below the totals at leading ports for six seasons.

Receipts at— 1893. 1892. 1891. 1890. 1889. 1388

Galv'ston.&o 6,037 3,987 9,671 2,225 4,601 1,225
New Orleans 17,872 24,238 18,218 8,133 8,123 13,891
Mobile......... 1,116 1,342 3,576 1,225 800 310
Savannah... 7,045 11,784 12,579 1,659 3,519 2,283
Charl'st'n.Ac 2,525 2,030 8,882 333 1,821 1,821
Wllm'gt'n.Ac 1,116 626 918 69 1,410 227
Norfolk....... 6,943 6,663 7,293 950 1,070 2,073
W'tPoint,&c 1,773 6,555 4,363 1,290 8,183 2,266
All others... 7,142 6,828 7.913 7,627 10,874 4.398
rot.thlsweek 51,569 63,958 73,413 23,570 40.107 28,504

SinoeSept.l. 4618.136 6576,069 6370.512 5632.608 5313.7 445162 101

The exports for the week ending this evening reach a total
of 81,569 bales, of which 39,738 were to Great Britain. 3,021
to France and 33,810 to the rest of the Continent, Beiow are
the exports for the week and since September 1, 1892.

From Sept, t, 1892. to Apr. 7,1393

Week Ending A pril 7.
Exported to—

Exported tc—
Exports

frem— Qreat Qonti- Total Great Oonti- .

ttritn. Franc pent. week. Britain. Prant™ nent. Toia..

ifclveaton....... 6,318 8,592 12,84) 441,037 13i.7i8 131,093 733.881
Velasco, &c.... 500 500 17,069 21,721 33.790
Orleans.. 7,751 f,8d? 3,8L5 17,433 438.095 299,202 293 119 1,0.0.717
Mobile & Pen. 40.4il 40,411
Savannah___ 600 800 61,711 24,727 23S.4-31 3 4902
Brunswick___ 57,776  2,4sJ 20,199 80 755
Charleston... 7,350 7,350 83,691 7,90 107.639 202.233
Wilmington... 71.102 57.923 1% )n
Norfolk...... 8,055 86 751 22773 97.737
West Point.. 52.236 7,70) 59.9.18
portNws, 6,682 6,032
hv York__ 10,135 2,154 6,322 13,611 30\741 18,149 91.501 4 5.391
Boston .. 4.477 260 4,737 150.3*6 8,340 i>:,i33
Baltimore. .. 2,151 8,37L 10,522 77,293 O.otl 81,328 167.135
?hiladelp’a,4c 321 321 9,109 u.000
Total, 30733 S(PL 33.810 81,509 1,833,121 431,717 1,122,041 3.105 J80
Total, 1891-93. 50,325 13,883 42,318 108,538 2,889,146 625,9 8 1.4*8.141 1.973.19
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In addition to above exports, our telegrams to-night also
give us-the following amounts of cotton on shipboard, net
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs,
Oarey, Yale & Lambert. 24 Beaver Street.

On Shipboard, notcleared—for

. Leaving
April 7 of— Great . ..o Other  Coast- Total Stock.
Britain. * Foreign wise. otal.
New Orleans... 4,556 6,024 12,120 4,618 27.318 236,199
Galveston None. None. 1,095 1,157 2,252 44,423
Savannah. None. None. 7.000 1,100 8,100 47,644
Charleston.. .. None. None. 3.000 300 3,300 26,212
Mobile. None. None. None. None. None. 22,546
Norfolk 7.000 None. 1,500 3,000 11,500 27,631
New York. 7,500 700 5,800 None. 14.000 264,557
Other ports___ 7.000 None. 7.000 None. 14.000 46,564
Total 1893... 26,056 6,724 37,515 10,175 80,470 715,776
Total 1892... 39,334 5,771 49,923 9,806 104,834 863,959
Total 1891... 62.447 7.705 24.-089 11,378 95,619 485,743

Speculation in cotton for future delivery at this market has
embodied another libeial liquidation of “ long ” holdings,with
the result of forcing a heavy decline in price. During the
early portion of the week the demand was principally for cov-
ering against short sales, but toward the close lower prices
attracted some investment inquiry. Saturday was observed
as a holiday by the Exchange, and the current week’s trading
commenced on Monday, when an immense and unexpected
pressure to realize was developed under which prices declined
24 points net. Tuesday’s market was somewhat irregular, but
with the immediate forcing cf supplies less pronounced, a
steadier tone finally ensued, and at the close prices had made
a small fractional gaiD. On Wednesday Liverpool operators
resumed trading after the Easter holidays upon a much
lower baeisof values than had been expected, and the influ-
ence was demoralizing here, our market dropping olf 22
points and closing at the lowest. During the three days just
reviewed the evidences pointed to free selling of options on
both old and new crop by Southern operators, said to be influ-
enced by the slow covering demand and good promise for
the next yield of cotton. Yesterday, however, the Southern
offering was smaller, cable advices more promising for both
sale on the spot and future delivery, and onr market promptly
responded with an advance of 21(523points,exporters buying the
May option fieeiy. Tc-day there was considerable fluctuation
over a narrow range, the market finally closing a trifle higher
in cor sequer ce of free buying of near options on foreign ac-
count. Cotton on the spot sold very well, prices declining
Me. early and afterward recovering 3-16c. and closing at
8 9-16¢. for middling uplands.

The total sales for forward delivery for the week are 1,102,900
bales. For immediate delivery the total sales foot up this week
12,929 bales, including G,0S6 for export, 543 for consumption,
— for speculation and 8,300 on contract. The following are
the official quotatiors for each day of the past week—
Aprril 1 to April 7.

UPLANDS. Sat. Plou Tues Wed Til. Fri,
Ordinary 6*8 6'ie 6 6*8 6716
Strlot Ordinary. 6~ 6:16 638 6*2 «91S
Good Ordinary... 7% 7H 738 71,6
Strict Good Ordinary 4 7hw 759 79,6 7116 73,
Low Middling < 8)16 8 81,4 Bis
Strict Low Middling. 8°16 8M 5316 8°16 83s
Middling........ o 8kj «'16 8% 88, 82,6
Good Middling H 81316 8% 811,6 81216 87
Strlot Good Middling 9 Si=i6 S'e 9
Middling Fair 9% s°16 9% 93a 97.a
F AT oo 9% 9111a 95a 93, 913,6

GULF Sat. #Mon Tues Wed Til. Fri.
Ordinary 6% 65,6 6% 638 61,6
StriotOrdinary. 6=4 6!lie 678 63, 613,8
GoodOrdinary... 759 7i*16  7ia 7% 711,6
Strlot Good Ordinary 71016 77s 7136 7i5,e 8
Low Middling......... 5°16 8*4 63s
Strict Low Middling. 89ie 8kt 8=8
Middling........... o 8% 85s 8%
Good Middling w 91,s 9 8loi« 91,6 9i«
Strlot Good Middling 9M 93,6 9*8 9M
9=8 9S,s 9ia 9% 911,6
10 9l=is 978 10 101,8

STAINED. Sat. Moil Tues Wed Th. Fri.
BoodOrdinary 5n 5906 5% 559 511,8
Striot Good Ordinary Holi- 6*4 63,6 6is 614 66,8
tow Middling. day.  7is 71« 7 7is 73,6
Middling Sits 8 71b,6 8i,« 8%

MABKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
acolumn which shows at a glance how the market closed on
same days.

SALES OP SPOT AND CONTRACT.

SPOT MARKET Sales oj
GLOBED. Ex- Con- Spec- Con- Futures
port. sump. uVVn tract. total.

Bat'day. .. Holi
Monday Quiet at Jsdec.. 400 75 6,000 6,475 214,700
Tuesday Steady ati]f do. 3,116 203 .. 3,319 182,500
Wed'da.v Quiet ati,8 dee. I 258,000
Thur'd'y Firm at % adv. 2,300 125 2,425 264,900
Friday.. pteady at lie ad- 270 140 300 710 182,800
Total. 6 086 543 6,300 12,929 1,102,900
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The Sales and Pkioes of Butobks are shown by the
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"Ino.uaessales in eiepcomoer, 1892, for September, 1,700; Septem-
ber-Aotober, for Ootober. 420.500; September-November, for Novem -
ber. 879.900; September-Deeember, for December. 1.931.500; Septem-
ber-January, for .fauuary, 6.754.10* ; September-February, for Febru-
ary, 3,014,t>0i; September-March, for March, 9,718,40c.

The following exchanges nave been made during the week:
«08pd. toexeb. 3,200 May for June. v8 pd. to exoli.'2.600 May for J'ne.
«07 pd, to exek. 20 ) Apr. for May. -11 pd. toexeh. 2.0)0 J'ue for Aug.
<11 pd. to exeh. 300 June for Aug. -06 pd. to exch. 300 Apr. for May.
20 pd. to exeh. 200 May for Aug.

chk Visible Supply of ootton to-night, as made up by cable
and telegraph is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (April 7), we add the item of exports from
the United States, including in it the exiorts of Friday only.
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1893. 1892. 1891. 1890.
8took at Liverpool...... bales. 1,835,000 1,673,000 1,200,000 1,149,000
Stock at London..__ 5,000 18,000 16,000 15,000

Total GreatBritain stook. 1,640,000 1,691,000 1,216,000 1,164,000

Stock at Hamburg.. 11,000 3,800 4.000 4.000
Sfcoott at Bremen.. 175,000 151.000 163.000 135.000
Stock at Amsterdam. 16.000 27.000 18,000 8.000
Stock at Rotterdam .. 300 300 400 300
Stook atAntwerp 7,000 5.000 8.000 5,0ut
Stock at Havre.. 430,000 382.000 214.000 155.000
Stook at Marseilles. 10,000 9.000 7,000 4.000
Stook at Barcelona 99,000 90.000 121.000 98,000
Stook at G”noa.. 13,000 19.000 10,000 5.000
Stock at Trieste 17,000 19.000 21,000 5.000
Total Continental stocks. 781,300 706,100 571,400 419,300

2,421,300 2,397,1001,787,400 1,583,300
150,000 161,000 215,000 384,000
191,000 355,000 343,000 230,000

Total European stocks.. ..
Indlaocotton afloatfor Europe.
Amer.oott'nafloatfor Europe.

Egypt,Brazil,Ac.,afltforE'r'pe 38,000 42,000 33,000 28,000
Stock in United States ports .. 796,246 968,791 581,362 322,604
Stook in U. 8.interior towns.. 355,257 367,991 275,876 104,787
United States exports to-day. 7,072 15,579 17,833 3,573

Total visible supply.......... 3,958,875 4,310,463 3,283,471 2,656,264
Oftheabove, thetotalsof American and other descriptionsareas follows:
American—

Liverpool stook .bales. 1,385,000 1,440,000 950,000 910,000
Continentalstocks 680,000 586,000 444,000 346,000
American gfloat for Europe 191.000 355,000 343,000 230,000
United States stook 796,246 968,793 581,362 322,604
United Statesmterlurstocks 355,257 367,991 275,876 104,787
United States exports to-day. 7,072 15,579 17,833 3,573

Total American. 3,414,575 3,733,363 2,612,071 1,916,964

EastlIndian, Brazi

Liverpool stock.. 250,000 233,000 250,000 239,000
London stook... 5,000 18,000 16,000 15,000
Continental stocks. 101,300 120,100 127,400 73,300
India afloat for Europe 150,000 164,000 245,000 384,000
Egypt, Brazil, Ac.,afloat 38,000 42,000 33,000 28,000

Total EastiIndia, Ac. 544,300 577,100 671,400 739.300

Total American. 3,414,575 3,733,363 2,612,071 1,916.964

Total visible supply........... 3,958.875 4.310,463 3,283,471 2,656,264
Price Mid. Upl.,Liverpool.... 4916d. 3N 4i316d. 671,
Price Mid. Upl., New York___ 89iq0. 63*0. 8lol6c. 11916F.

tar The imports into Continental ports the past week have
been 68,000 bales.

The above figures indicate a decrease in the cotton in sigt t
to-night of 351,288 bales as compared with the same date
Of 1892, an increase of 675,404 bales as compared with the
aorresponding date of 1891 and an increase of 1,302,611 bales
as compared with 1890.

At the Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1891-82—is set out in detail in the
following statement.
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Quotations for Middling! (Jotton at other Markets,—
Below we give closing quotations of middling cotton at South -,
ernand other principal cotton markets foreacc iayo'th week,

*otrk ending oi.oaiNo ejoorAfioaa fob MiOin.iNO oorroN o.

April 7, Satur. }on. Tues. Wecdneri Thurs Fri.
ialveHton.. 8% 8=8 8=8 8i0 8*8
Jew Orleans She 8 * 8 3 a
tfobUe... 8*8 8i0 8 71516 713,0 77a
Savannah... 830 8n 8H 811#
Charleston.. 838®~" 8'i 8*4 84 81,0 8
Wilmington. 8h 8ia 8ia 8 8 8i
Norfolk. . 830 8>4 8*0 8i0 8*8
Boston.. . 830 8=8 8>a 81,0 8=8
Baltimore... 8% 8=8 8>a 8*0 84
Philadelphia I®is 9=ie 93i0 9 9 9
Augusta.... 8:*s 8*4 83810 8 3
JlemphlB.... 81,0 8h 0 8=10 814 3*0 8%
3t. Louis.... an2 8"0 8=8 84 3'0 3Vt
Houston___ 8% 84 8t 8i0 8>s
Cincinnati.. 85l 8% 8=8 8>a 8ia 8*a
Louisville... 9 9 9 9 9 9

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

Atlanta....____ 7h Little Rook.... 778 Newberry -

Oolumhus, Ga. 7\ Montgomery. . 8 Raleigh. T't
Columbus, Miss 7*4 NasbviUe. S'4 Selma... . 7*9
Bufaula.. 778 Natchez 71=16 Shreveport.... 7 b!

Receipts From the Plantations.—Ihe fO“OWing table
Indicates the gctual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports,

Week lleccipu atthe Ports. SVkat Interior Towns. Rec'ptafrom Plant'n%
Ending—  1g93. 1802, 1893, 180J. 1802 j 1893. 1891 1892. 1895.
Meta. 3..... 112579 119758 65041 396427 499,007.437,078 98,339 90,079 59226
93,390 55,575 373,228 479,393]419,038 04,342 73,722 41535

02,186 47,031 347,014 453,893 409,462 06,401 00,680 38,355

65,188 52,111 319,369 420,062 394,111 73,158 37,957 37,000

68,509 02,559 298.375 390,444 380,434 73,115 32,381 48,582

Apr. 03.958 51,509 275,876 367.9911355,257 50.914 41,505 20,392

The above statement shows: 1.—That the total receipts from
the plantations since Sept. 1, in 1892-93, are 4,844,759 bales; in
1891-92 were 6,888,131 bales; in 1890-91 were 6,631,818 bales.

2.—That, although the receipts at the outports the past week
were 51,569 bales, the actual movement from plantations was
only 26,392 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantatior s
for the week were 41505 bales and for 1891 they were
50,914 bales.

Overland Movement for the W eek and since Sept, 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us

- * . h a - . -

g% ﬁ,%%@ g%ﬂg%ﬁg‘/%t@l—f\g£25>g]p|«©l ®Eg§£g-jg‘ by telegraph late Friday night it is impossible to enter so
< S *
- E“o&Mm*osz"u ©3 B> w37 aq0 BB largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
®- " sr@sorgq publication is of course supplementary to the more extended
. ggﬂg s*. Lm monthly statements. The results for the week ending April 7
»e bbi »i ! and since Sept. 1in the last two years are as follows:

1892-93. 1891-92.

bOX . April 7. : :

MM W /HHW  MeIQ W i CCMLO-fc-Vj hhch IS Week Since K Since
0<C0: & Kj'i <JXOXM O :O<IO)fA*HCOXOIVIOCOX0:C50©00>1-  2rS- eek.  gept. 1. Week.  gept. 1.
©0iON~AwaaiO'C~octcc'i looccH tvih- -ooi”foja”o”o

Shipped—
© S‘O @ M m Via St. Louis. 10,812 37L.819 13,915 575,253
WCOEQRQECNGR A1 B &8 O f<;©é%/|;n©%"gct<;%\g\/ﬁ(g<§aﬁ9§> Via Cairo..... 2,216 175,7S0 4,020 326,723
ocswmm ‘TS Via Hannibal 119 136,980 1,682 157,397
QW Oh@é%.o%- 7OC KiwcCc* JCO/\<OCCOJWC“Q|a5J|HXA>aJ Via Evansville. 13,885 3(55 31,411
W XX a « m X cno>m CS EX 0« Via Louisville.. 1,493 101,322 6,327 181,342
Via Cincinnati. 1,205 80.682 6,393 130,6 88
ke OH S KJ- Via other route 2,899 140,185 1,584 114,543
~ocQlte toO 10 <IM 0 1 j

?\<6 toc. I" WQ< «J\g 8ifs Total gross overland ... 18,744 1,026,623 34,286 1,549,787

ocpCD(Xwoccoz «oytc oao” wccccoa00|ao<|w Deduct shipments—
M © = Rl Overland to N. Y., Boston, Ac. 6,890 227,397 5,949 330,294
OACIMC: MMC M: to p»g? <J(>WCWAO3 M« rf*tCMmCBI Beltweden |nt?r|0r tow ns . 28 21,559 963 58,549

DOOCOf%OCO- Ol %I‘gnfé.o*a"”\"o”ccwm' Inlan Ao.,from Sout 1,469 53,788 950 78,871
XM ec ICER éﬁ/' ©%%%A§© SR 1> Total to he deducted .o, 8,387 302,714 7,862 467,714

Leaving total netoverland*.. 10,357 723,879 26,424 1,082,073
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* LouiBvllle figures “ net’*in both years,

t This year’'s figures estimated.

The above totals show that the interior stocks have decreat ed
during the week 25,177 bales, and are to-niglt 12,734 bale*
less than at the same period lastyear. The receipts at all the
towns have been 9,663 bales less than the same week last
year, and since Se ft 1they are 1,161,275 bales less than for the
>»me time in 189

‘luoluding movement by rail to Canada.

Theforegoing shows that the week’s net overland movement
this year has been 10,357 bales, against 26,424 bales for the
week in 1892, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 353,194 bales.

1892-93. 1891-92.
Takings. Si?ice _ . Since
Week. Sept. 1. Week. Sept. 1.

51,569 4,618,136i
10,357 723,879!
14,000 495,000i

63,958 6,576.069
26,421 1,082,073
12,000 462,000

Receipts at ports to April 7..
Metoverland to April 7
Southern consumption to Apr. 7

Total marketed 75,926 5,837,015)I02,382 8,120,142

interior stocks in excess.. *25,177 226,623 *22,453 312,062
Cameinto sightduring week. 50,749  ....... 79,929
Totalin sight April 7.............. 6,063,638  ........ 8,432,204
North'n spinners tak’'gs to Apr.7.. 1,451,5841 ... 1,848,340

Decrease during week.

It will be seen by the above that there has come into sight
during the week 50,749 bales, against 79,929 bales for the
same week of 1892, and that the decrease in amount in sight
te-nlght as compared with last year is 2,368,566 bales.
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W eather Reports by Telegraph.—Reports to us by tel-
egraph from the South this evening indicate that the weather
has been favorable for farm operations in most sections dur-
ing the week, and that planting is progressing rapidly in
many districts. In Texas, however, the absence of moisture
has interfered with planting and rain is needed to bring up
the seed already in the ground. The temperature has been
high in a number of localities, and Memphis and Helena re-
port the highest on record for April.

Galveston, Texas.—We have had dry weather all the week.
Average thermometer 70, highest 77 and lowest 63.

Palestine, Texas.—Telegram not received.

Weimar, Texas.—Dry weather has prevailed all the week.
Cotton that has been planted is not coming up to any extent
on account of drought, and further planting is suspended, as
the ground is too hard. The thermometer has averaged 64,
the highest being 90 and the lowest 88.

Huntsville, Texas.—Rain is needed, the weather having
been dry all the week. The thermometer has averaged 70,
ranging from 50 to 90.

Dallas, lexas.—The weather has been dry all the week.
Many districts report more or less damage by drought, and no
doubt large sections are beginning to sutler from drought.
The thermometer has ranged from 35 to 84, averaging Q

San Antonio, Texas.—The weather has been dry all tire week
and rain is needed very badly. Average thermometer 68,
highest 92 and lowest 44.

Luting, Texas.—No rain has fallen the past week. Rain is
beginning to be needed quite badly. The thermometer has
aver iged 65, the highest being 91 and the lowest 39.

Columbia, Texas.—No rain has fallen the past week, The
thermometer has averaged 66, ranging from 44 to 88.

Cuero, Texas.—Telegram not received.

Paris, Texas.—No rain has fallen during the week and
moisture is needed. The increase in cotton acreage contem-
plated may be prevented altogo her by drought. The ther-
mometer has ranged from 33 to 83, averaging 60.

Brenham, Texas.—Dry weather has prevailed all the week
and we are neediDg rain badly in bath uplands and bottoms.
Average thermometer 76, highert 91 and lowest 62.

Belton, Texas.—Dry weather has prevailed all the week.
The thermometer has averaged 64, the highest being 90 and
the lowest 38.

Fort Worth, Texas—The v.either has been dry all the
week. The thermometer has averaged 59, ranging from 35 to
83.

W eatherford, Texas.—Ir begins to look as though the over-
planting in cotton woul 1 not avail much if the present
drought continues. There has been no rain during the week.
The thermometer has ranged from 36 to 83, averaging 59.

New Orleans, Louisiana.—There has been no rain all the
week. Average theimometer 70. Rainfall for the month of
March three inches and forty-nine hundredths.

Shreveport, Louisiana.—There has been light rain on four
days during the week, to the extent of four hundredths of an
inch. The thermometer has averaged 72, the highest beipg 87
and the lowest 50. Month’'s rainfall two inches and sixty-
eight hundredths.

Columbus, Mississippi.—Rain has fallen on one day during
the week, the piecipitation reaching fifteen hundredths of an
inch. The thermometer has averaged 72, ranging from 53to 93.

Leland, Mississippi.—We have bad rain on two days during
the week to the extent of ninety-eight hundredths of an
inch. The thermometer has ranged from 45 to 86, averaging
88'3. The rainfall for March was two inches and fourteen
hundredths.

Meridian, Mississippi.—The weather has been dry all the
week. Preparations for planting are backward. It is
believed that the late decline in cotton will cause a reduction
in cotton acreage and an increase in land devoted to grain.

Helena, Arkansas.—Farm work is progressing activelv.
The minimum temperature on Thursday was seventy. We
have no record of such warm weather heretofore in April.
There has been one sptiukle during the week, the rainfall
being five hundredths of an inch. The thermometer has
averaged 70, ranging from 54 to 88.
32Little Rock, Arkansas.—The weather has been excellent for
farming operations. We have had only atrace of rain on
one day during the week, but there are indicaiions of rain at
present. The thermometer has averaged 69 3, the highest be-
ing 873 and the lowest 49-3. During the month of Match
the rainfall reached four inches and forty-seven hundredths.

Memphis, Tennessee.—We had a light fall of rain on Thurs-
day, the precipitation reaching four hundredths of an inch,
and the weather is now sultry and threatening. Farming
operations are making good progress but rain is needed. On
Wednesday the mercury recorded 89'5—the hottest Aoril day
on record at thi-. station. The thermometer has ranged from
51 to 89'5, averaging 69'8. Rainfall for March ODe inch and
ninety-five hundredths, on eight days, the lightest March rain-
fall on record.

Nashville, Tennessee.—lt has rained on two dav3 of the
week, the rainfall reaching twenty-six hundredths of an inch.
Average thermometer 66, highest 84 and lowest 42.

Mobile, Alabama.—The weather has been fine and cotton
planting is active. No rain all the week. The' thermometer
has averaged 67, the highest being 78 and the lowest 51.

Montgomery, Alabama.—It has rained on two days of the
week, thVpiecipitation reaching forty-eight hundredths of an
inch. The thermometer has averaged 68, ranging from 56 to
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80. During the month of March the rainfall reached two
inches and eighty-nine hundredths of an inch.

Selma, Alabama.—The weather has been favorable and
planting is proceeding. Rain has fallen on one day of the
week, to the extent of one inch and forty-five hundredths.
The thermometer has ranged from 49 to 87, averaging 68.
During the month of March the rainfall was six inches and
eighty-two hundredths.

Auburn, Alabama.—Cotton planting is progrefsing rapidly
and vegetation is advancing. Rainfall for the week fifty-one
hundredths of an inch. Average thermometer 63'3, highest
84 and lowest 86 5.

Madison, Florida.—T\w weather has been favorable and
planting is progressing rapidly. We have had rain on one
day of the past week, with a precipitation of twenty-five
hundredths of an inch. The thermometer has averaged 67,
the highest being 80 and the lowest 46.

Columbus, Georgia.—Rainfall for the week forty-three
hundredths of an inch on one day. The thermometer has
averaged 69, ranging from 50 to 85. During the month of
March the rainfall reached three inches and twenty-two hun-
dredths on five days.

Augusta, Georgia.—Preparations for planting are nearing
completion and at some points seed is being put in the ground.
Rain has fallen lightly on one day of the week to the extent
of seventeen hundredths of an inch. Average thermometer
69, highest 86, lowest 50.

Savannah, Georgia.—There has been no rain the past week.
The thermometer has ranged from 52 to 82, averaging 68.
During the month of March the rainfall reached three inches
and eighty-seven hundredths.

Charleston, South Carolina.—There has been no rain during
the week. The thermometer has averaged 66, the highest
being 80 and tbe lowest 50. Rainfall fur the month three
inches and seven hundredths.

Stateburg, South Carolina.—Cotton planting has begun.
Dry weather has prevailed all the week. The thermometer
has averaged 64'9, ranging from- 33 to 81< March rainfall
one inch and thirty-two hundredths.

Wilson, North Carolina.—There has been rain on one day
of the week, the rainfall reaching ten hundredths of an inch.
The thermometer has ranged from 46 to 80, averaging 65.

The following statement we have also received by telegraph
showing the height of the rivers at the points named at 3
o'clock April 6, 1893, and April 7, 1892.

Apr. 6, '93. Apr. 7,'92.
Feet. Feet.
Now Orleans___ Missing. 12 8
Memphis 207 28 6
Nashville 58 23-5
Shrevepor 17*4 18-8
Vicks mrs: Above low-water mark. 380 36-0

iNbiA Cotton Movement from all Forts.— The reCeiptS
and hipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to April 6,
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week. Shipments since Sept. 1. Receipt!.
Year Great Conti- Great Conti- This Since

Brit'n. nent. Ttotal. Britain nent. Total.  week. Sept. 1.
'92-3 11,000 36.000 47.000 26,000 373.000 399.000 67.000 870.000
'91-2 6,000 69.000 69.000 30.000 309.000 339.000 68.000 818.000
'90-1 6,000 16.000 22.000 59.000 457,000 516.000 70.000 1.296.000
'9-90 25.000 40.000 65.000 206,000 630.000 836.000 79.000 1.361.000

According to me foregoing Bombay appears to show
a decrease compared with last year in the week’s receipts of
1,000 bales and a decrease In shipments of 22,000 bales, and
the shipments since Sept. 1 show an increase of 60,000 bales,
The movement at Calcutta, Madras, and other India ports for
She last reported week and since the 1st of September, for two
years, has been as follows. *“ Other ports” cover Ceylon,
Tuticorin. Kurrachee and Ooconada.

Shipments for the week. Shipments since Sept. 1.

G t Great .
Brirteaain. Total. Britain. Continent. Total.
Calcutta—
1S92-93... 6,000 17.000 23.000
1891- 92,.. 4,000 21.000 25.000
Sfadras—
1892-93... 13.000 7.000 20.000
1891-92... 17.000 12,000 29,000
AH others—
1892-93... 1.0°0 1,000 21,000 31,000 52.000
1891-92... ... 2,000 2,000 21,000 46,000 67,000
total all—
1892-93... 1,000 1,000 40,000 5,000 95,000
1891-92... 2,000 2,000 42,000 79.000 121,000

The above totals for the week show that the movement from
the ports other than Bombay is 1,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since September 1, 1892, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

1892-93. 1891-92. 1890-91.
Shipments . . . .
toall Europe This Since This Since This Since
from — week. Sept. 1. week. Sept. 1. week. Sept. 1.
Bombay........... 4“,000 399,000 69.000 339.000 22,000 516.000
Allotherports. 1,000 95,000 2,000 121.000 1,000 130.000

48,000 494,000 71,000 460,000 23,000 646,000
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Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for tht
corresponding week of the previous two years.

Alexandria, Egypt,
April 5. 1892-93. 1891-92. 1890-91.
Bsceipte (cantars')—
Thisweek___ 18,000 33,000 34,000
Since Sept. 1. 5,063,000 4,607,000 1 3,917,000
This Since This Since This Sinrt
week. Sept. 1. week. Sept. 1. week. Sepl. 1

Exports (bales)—
To Liverpool...
To Continent...

2,000 259,000
7,000 178.00C

G000 251,000
10,000 =248,000

5,000 296.000°"
10,000 182,000

16,000 502.000 15,000 478.000 9,000 437.000

Total Europe

* Acantar is 98 Dounda.

This statement shows that the receipts for the week ending
April o were 18,000 cantars and the shipments to all Eurcqge
16,000 bales.

Manchester Market.—Our report received by cable to-night
from Manchester states that the market is flat for yarns and
quiet for shirtings. The demand for both yarns and cloth is

poor. We give the prices for to-day below and leave those
for previous weeks of this and last year for comparison:
1893. 1892.
32* Cop.  8MiIbs. i 32* Cop. VI
Twist. Shircings. JJplds Twist. Shirtings. TJpld
a. a. s. d. s d a. d. d. a d. 8 d a.
Meh.3 83s ®9 5i0Ma>7 5 6*8 ®718 5 1 &6 6  34i
“ 10sa ®9 510%g3>7 5*3 5 0i*@6 5 3yu16
« 17 8a ®9 510»s®7 6 4i»18 glglje 5 0!*@6  4i* 39.6
« 218% ®878 5 10kj®7 6 0 67 2114 3¢S
" 3183 ®87s 5 10bl3>7 6 i\ 578 ®68B 411 3 396
Apr.77% =*g*> 5 Ol 6 49« 6 W7 411 -@& 3 38
Overland Movement, &c., to April 1.—In our editorial

columns to-day will be found our regular statement of
overland movement, receipts, exports, spinners’ takings, &c. >
brought down to April 1.

Jute Butts. Bagging, &c.—There have been only few
transactions in jute bagging since our last report and quota-
tions are nominally 5c. for 1% Ibs., 5]£c. for 2 1b3. and 6c. for
2yilbs. Jute butts continue steady at IJ-dc. for paper grades
and 2c. for bagging quality.

Domestic Exports of Cotton Manufactures.—Through
the courtesy of Mr. S. G. Brock, Chief of the Bureau of
Statistics, we have received this week a statement showing the
exports of domestic cotton manufactures for February and for
the eight months ended Feb. 28, 1893, with like figures for the
corresponding periods of the previous year, and give them
below:

Month ending Feb. 28. 8 mos. ending Feb. 23.
ton (colored and uncolored)

exported to— 1892. 1891. 1892-93. 1891-92.
453.274 664,051 5,836,411 5.526.012
Germany ... oo 4,703 15,820 10S.087 210.769
Other countries in Europe. 43,252 117.878 799.592 1,613,533
British North America. 1,661,75b 48.643 4 329.i<90 68.763
Mexico. 300,005 558,403 2,396,876 5,859,918
Central American States and
h Honduras. 413,963 414.9-8 4,390,648 5.714,754
,930 22,497 434.018 235,856
4,272 91,020 125.737 35<,9sl
8anto Dom 82,725 50.283  1,269.686 512.554
Other West indi 1,356,077 924,241  8.354,451  6.48H.735
Argentine Republic. 89.234 123,560 3,011,000 1.218.496
Brazil ... 1,077,946 1,012,390 10.675,472  4.<60,227
United States of Colomb 77,795 20,011 2,121,405  3,563.964
Othercountriesin S.America 1,701,378 2,378.999 12.5H. 995 19.247.747
China.. 792 4v6  5,a55.8-b  19,792.697 38,163.596
Brit. Posses'nsin Australasia 20.914 165.846 210.703
British India and East Indies 60, 619 147,000 2.077,019 4,100,669
Other countries Asia and "
. 398.113 333.905 2.974.036  3,760.424
134,402 1001672 4.408.264 8,121.983
1,31>,*00 1*6,76' 7,673,630 G.349.323
Total yards of above.... 10,363.981 13,820.979 93.448,909 116,632,512
Total values of above $653,579 *310,414 $5,785.14  $7,209,355
Value peryard. ... $'0035 $*0530 $'0619 $0618
Values of other Manufactures o>
Cotton exported to—
United Kingdom ... $34.211 $7,067 1145.154  $114 337
Germany 12,197 8,451 82,1<6 43.095
France 10 1.25' 3.374 4.692
Other countries In Europe 6.997 081 27,175 10.069
British North America 65.87s 67,72* 981,735 504,523
Mexico 10 2U6 10,939 79,759 106.482
Central American States & British
Honduras I 4,«82 3357 43,319 59,205
Cuba . 512 9,579 51,639 45.318
Puerto Rico... 97 625 4.273 3,725
Santo Domingo 820 35 4.944 3,600
Other West Indies 5,410 2.393 33.902 29,972
Argentine Republic. 1.372 2,547 43.693 6.686
Brazil 2,823 5,292 49.057 48,531
United States of Colombia 3,39b 2,377 24,100 23277
Other countries In So. Ame a___ 4.195 3.899 31,650 33,2*5
British possessions in Australasia 1,830 9.974 446"5 71,485
Other countries in Asia and
Oceanica. 15,842 19,920 159,542 214,«24
Africa 418 835 12.830 6,388
Other countries 1.729 7,813 7.U87
Total value of other manufac-
tures of . i $183,100  $158,129 $1,835,800 $1,313,309
Aggregate valueofallcotton goods $841.679 $918,543 $7,620.94 *8 652.601
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W eather Record For March.—Below we give the ther-
mometer and rainfall record for the month of March and pre-
vious months of this and last years and the two preceding years,
I'he figures are from the records of the Sign id Service Bureau,
except at points where they have no station, and at those
points they are from records kept by our own agents.

December. January. Fr-bruam 3farch.
1892 1891. 1890 1893 1892.j1391 1893 E o8 1891 1893 1892 1891.
VIRGINIA
Sorfolk.—
Highest... 72'( 75*0 640 671 %2*< 67-0 70°C 63*(; 78*f 781 721 74%0
Lowest .. 19( 220 250 0< 195 25% 2871 N*< ' 24*0 21* 24% 230
Average.. 4fU 490 41'0 0 41*0 430 42*< 41 ( 49*0 46*. A< 43*6
N. OAH'LA.
Wilmington-
Tr< 73*0 74*0 70*C 71%( 75 70%  69*F 80*0 70* 74*f 72*0
Lowest._  2<y( 230 260 13* 23 23* 8I*( 2si 3> 26% 37% 30*0
Average.. 47 53*%: 7*0  39*0 45*0 48*1 52 3*0 DO*o 54*( 50*1 52*2
Weldon.—
70-f 4*0 630 64* 06*( 070 7' 65 T76%< 79 73*( 74*0
Lowest— 2°( 13*0 210 —9*1 18C 19( 21%( 191 21*0 2\VC 23% 23*0
Average... 33-i 44*9. 39 0 28*2 39*2 41*0 43’9 42t 9*1 40'C 45* 44*5
Charlotte—
Highest... 09-i 68-0 080 67% 04* 09f 67*1  0-f( 78*n 77 7>*( 70*0
IS 24*0 2f0 5% 181 21% 20'( 20" 23* 18 21 23*0
Average... 42*1 47'0, 429 32*%i 380 43*0 450 ¢I0C 460 50*0 47% 45*8
Raleigh—
¢ 0S*( 72*0 680 05*( 08% 66*0 72* 03*0 79% 78*( T4*(
Lowest— in 1944 22*0 2% 100C 21*0 21"( 17*1 23* 21 23%(
Average... 40.( 47'8 41*9 30*c 3b*t 43*' 43*8 48* 522 48*2 40*
Horgantzn —
68*(  O7*< 1*0  5S*( 05*C  66*< 64C  05*0 66*1 on 00*  64*0
18*( 150 —n n*r 154 18  24*C  15%( 18*0 20*( 22*0
Average.. 37*2 45*8 38*6 2n 3G*7 37*9 39'5 454 429 43*] 39*5 40*2
8.CAROL'A
Charteuton.—
Highest... 7<n 73* 75*0 69*( 68<C 72% 7**0 73*0 80*0 70*f 76* 74*0
Lowest__ 25t 294 84*0 201 29% 29< 3FC @< 2J*r 20°C 2S*( 31*0
Average... 52% 55*0, 51*0 43*1 48*0 50*5 50*0 53 C 580 501 55( 53*0
Btateburg.—
Highest.... 72*6 72'7, 69*0 04*5 680 720 7Vc 68* 80*2 SIT, 75*C 73*6
Lowest__ 19 22* 25%9 12*c 24*f 27% 33i 27 230 21*5 24*7 28*7
Average.. 465 0*6 46*7  37*0 42*2 40%] 50*1 i8*£ 54*4 53*C 50*i 50*4
Columbia— i
Highest.,.. 76C 3*( 8*0 1*0 675 75%2 74*0 9 C 79*2 82*5 77'i 09*S
Lowest — 0‘'C 19( 25*0 31 19%1 25*2  3y*( 23%(i 2»*" 201 24*C 20'5
\verage .. 471 5g*2, 40*0 351 43*0 44*1 51*C 49*7 542 54*4 51*6 40*8
Evergreen—
Highest.... 70-0 68-0 70%i  63-r 73*C  69*0 79*0 72*C
Lowest .. 25'C 24*0 4 22*1 32*0  22*1 20*0 22U
Average... 44*7 4S5 37*0 40'C 14*C 4i*5 53*3  50*0
GHJOKGIA.
Augusta.—
76-0 73*f 710 08*0 09*0 76*0 74*0 70*0 82*' 81*0 79*C 79*0
Lowest__ 23'Q 22*t 280 12*0 23*0 20*1 31*C 28*0 20*<' 2,vG 25*C 30*0
Average.. a*2 50*t 48*6 33*t 3*0 47*0 50*? 51*0 56*6 54*3 52*0 52*0
Atlanta.—
Highest... 09*0 05*0 71*0 65*0 84*6 72*0 70*0 05*0 78< 790 770 730
13*0  25*t 26*0 8*0 17*6 25%( 30*0 200 20* 18*0 17*0 23*0
Average... 42*3 47*1 45*4 36*0 38*3 42*4 40*2 478 51*0 41*4 48*0 470
Savannah —
Highest.. 770 77*C 77*0 71°C 72*0 77*0 81*0 75*0 S4*0 81*0 83*0 78*0
Lowest___ 25%0 27*0 81*0 18*1 23*0 30*0 34-0 32*0 2vt« 26*0 27*0 35*0
53<< 55*0 51*8 44'C 48*0 50*6 57*1 54*0 01*0 57*0 50*0 50*0
Columbus.—
05*0 68*0 05*0 63*C 62*0 67*1  73*0 72* 78*0 78*0 73*0
19*0 2S4) 80*0 14*0 26*0 *27"0 37*0 24* 30*0 250 35*0
Average.. 45%0 49-0 48*0 30*0 40*0 41*0 52U 50* 57*0 54*0 52*0
Some.—
Highest 04'0 07'0 64*0 61*0 64*0 70*0 os O eaxg 72*0 750 09*0
Lowest 190 21'0 250 0*0 18*0 24*0 27*0 27*0 23*0 22*0 28*0
Average... 38*0 48 0 44*0 33'U 38*0 421 47*0 47*3 50%*0 49*0 47*0
forsyth.—
Highest... 76*0 68*0 75%0 74*0 72*0 74*( 78*0 740 82* 88*0 84*0 80*0
Lowest___  24*0 280 34*0 16*0 26*0 30*0 36*0 32*0 24* 2VO 25%0 29*0
Average... 51*4 026 51'6 44*7 44*2 48*8 532 b54*9 56*9 57*7 55*7 53*8
FLORIDA.
Jacksonville.
Highest... 80*. 80'0 802 72*0 77-0 85* 82*0 78*0 86*0 84*0 84*0 82*0
Lowest. 30%0 32*0 30*0 24*0 320 30*0 41*0 30*d 31*0 2-*0 29*0 38*0
Average... 580 00*0 55*9 9*0 53*0 54*2 2*0 58*0 65*6 1*0 60*0 01*6
Tampa —
Highest... 82-0 83*0 «1*0 790 81*0 82*0 83*0 79*0 88*0 85*0 81*0 92*0
LOWS88t___  34-0 42*0 31.0 290 34*0 33 4t*0 38'0 38*  32*u 33*0 40*0
Average... 02*0 tib-8 600 550 58*5 67*0 03*U 69*0 65*2 02*1 60*0
Titusville—
Highest.... 82'0 82* 82*0 75*0 80*8 70*C S0*O 83*" 85* 85*0 87*0 84*0
Lowest ... 33*%i 40*0 380 2WO0 35*0 34*0 41*0 42*0 37*0 34*0 36*0 40*0
Average.. 01-6 60*2 606 53*2 59*2 57*0 006 02*3 09*0 03*0 02*4 05*0
T illahassee—
Highest 77*5 750 75*0 72*0 72*0 70*0 78*0 80*d 81*0 78*0 82*0 81*0
Lowest. . 24*0 29*5 2Vt 23*0 27*0 24*1 37*0 34*- 280 20*0 26*0 34*0
Average... 51*2 bb*8 53* 450 wmiv3 46*1 5a*i 58'3 64*J 7*1 53*2 60*4
Alabama
>n<g-m'y.~
Highest... 70*0 750 731 720 67*0 76*0 790 75*0 83*0 81*0 81*0 78*0
Lowest___ 20*; 290 29*0 170 22*0 23*0 34*0 33*0 27* 24*0 34*0 32*0
Average... 49'U 52%u 51*0 4*30 41*0 40*r 55*0 54* 5y* 50*0 04*0 55*0
Mobile.—
Highest... 77*0 72*0 73*0 69*0 70*0 GSO 72'0 74*0 78-0 7S*0 77*0 78*0
Lowest___ 20*1 30*0 31*0 22*0 24*0 30*t 300 37*0 30" 27*0 270 38*0
Average... 52*0 53*0 54*1 40*0 47*0 49*0 58*0 57*0 59*0 5i*0 56*0 53*S
Sslma—
Highest.. 77%) 73*0 84*0 04*0 07*0 80*0 80*0 710 801 83*0 80*0 74*0
Lowest... 10 230 280 10%0 220 200 330 38%0 25* 240 24*0 30*0
Average... 47*5 52*0 53*1 40*0 42*0 47*0 55*5 56*5 560 51*5 51*0 53*0
A =ibum—
Highest... 72*0 71*0 70*0 68*0 05*0 71*0 76*0 70*0 77*0 76*0 73*0
Lowest 106 19*0 2-V6 11*. 13*0 2b*0 3i*0 22*0 14*0 2S0
Average... *?*3 40*1 50*1 40*9 378 40*0 5|'d 47*0 48*3  52*0
Jasper—
Highest... 74* 090 72*0 630 70*5 75*0 6S*0 78*5 77*5  75*0
Lowest__  12*5 100 -1*0 14*0 ivu  23*0 2] 18* 15%0 22*0
Average... 44*6 40*0 30%9 40*9  49*2 47*7 50*9 47*9 49*8
Wiggins—
Highest.... 770 6*0 74*0 80*0 85*C
Lowest___ 23*0 1*0 25*0 25%0 32'0
Average... 527 5*3 55*0 58*0 57*6
LCUIrf iNA
V. Orleans.—
Highest... 79*0 77*5 80*0 720 77*0 77*0 79*0 soo 80*0 79*0 78*0 80*0
Lowest___  23-0 31*0 35*0 2a*0 26*5 32*0 39*0 430 34*0 31*0 31*0 39*0
Average... 56*0 55*9 50*4 50*0 49*0 53*0 01*0 0J*0 02*0 61*0 59*0 00*6
Sh'tv p)rt.—
Highest... 770 73*0 76*0 74*0 71*0 04*0 75*0 73*0 81*0 83*0 83*0 78*0
Lowest___ 181* 20*0 27*0 20%0 17*0 2**0 3>*0 33*0 250 2V0 220 300
Average... 48*g 50*9 47*2 40%7 45*3  51*3 560 53« 50*0 53*0 53*8
9r'd Coteau-
Highest.... 79*0 74*0 79*0 73*0 71*3 75*< 75*0 77*0 73*2 80*0 81*0 79'C
Lowest — 22*5 2vr0 27*0 28*0 24*5 27 36*0 41*H 315 34*0 29*5 34*0
Average 53*4 54*7 50*5 51*1 45*7 51*3 59*0 59*3 61*3 00*7 60*1 00*9
Liberty Hi 1
Highest.... 80 74%0 7 %0 74-0 TS 74*0 74* 82*0 88*0 37*0 81*0
Lowest— 19'0 21*0 2I*i 21*0 11*0 22*(  20*0 31*0 24*0 21*0 190 20*0
Average.. 47 0 61*0 02*0 470 40*0 450 52*0 54*0 55*0 54*5 0i‘0 54*5
Chen vv| le—
Highest.. 80-0 71*0 710 76*0 80*0 78*0 75*0 85*i 81*0 83*0
Lowest. 22*0 24*0 20*0 23*0 29*0 ~5*0 35*0 30*. 330 260
Average . 54*0 49*0 49*0 49*5 490 53*2 530 era 01*3 55*i
M15S1S3P1. * |
Columbus.—
Highest... *0 70*0  67*1 74-0 751 700 800 80*" 85*0 83*0 70*0
Lowest ... 13-0 30*0 200 g* 18-0 21*( 21*0 300 24*0 n o n*0] 24*0
Av ;:age .. 45-6 5541400 40* 1*0 47't  52*0 570 549 54*0 61*0 50*0
V.cus v. 0o— 1
H ghest... 77'0 720 79-0 72*0 70*0 738 730 6*0 82*0 81*0l 80*0; 81*0
‘"we t ... 10*0 28 27*1= 20*0 16-0. 300 30*0 24*0 24*0j 24*01 33*0
48-31 53 1 52%4 5*6 1*0 55*9 54*4 56*6 SK-nl53*0 55*4



586

Thermomete

Liland—
Highest...
Lowest..
Average..

Clarkbdale—
Highest...
Lowest....
Average.

Erookhaven-
HigheBt.,
Lowest..
Average..

Kosciusko—
Highest..
Lowest.
Average.

Waynesboro
Highest..
Lowes ...
Average..

ARKANS'f
LittleRock.-
nghest
Lowest..
Average
Helena—
Hignest..
Lowest ..
Average..
Fort Smith-
Highest..
Lowest...
Average .
El Dorado—
Highest...
Lowest___
Average..
Slack Rock-
Highest...
Lowest
Average.
Texarkana-
Highest.
Lowest___
Average...

TENNES'E.
Nashville —
Highest.
Lowest
Average..
Memphis.—
Highest..
Luwest_
Average...

Highest...
Lowest....
Average...
Austin.—
Highest. .
Lowest....
Average...

TEXAS.
Galveston.—
Highest
Lowest
Average.,
Palestine.—
Highest...
Lowest..
Average...

Highest....
Lowest....
_Average...

Highest...
Lowest..
Average_
San Antonio.
Highest...
Lowest....
Average...

Highest...
Lowest....
Average...

Highest....

Lowest ...

Average.
Arlington—

Lowest....
Average...

INDIAN T.
Highest....

Lowest.
Averaee

Rainfall.

VIRGINIA.

Norfolk,—
Rainfall,in
Days rain..

N. CAR'NA.
Wilmington—
Rainfall,in
Day8rain.

Weldon.—
Rainfall,in
Days rain.

Charlotte—
Rainfall,in
Days rain.

Raleigh—
Rainfall,iD
Days rain..

Morganton.—
Rainfall.in
Days rain.

6.CAROL'A

Charleston—
Rainfall,!'r
Days rain.,

Stateburg—
Rainfall,in
Days rain..

Columbia.—
Rainfall.in
Days rain..

Evergreen—
Rainfall.in
Days rain..

GEORGIA.

Augusta.—
Rainfall.in
Days rain..

“a

December. i

January.

1892 1891 1890 1893 1892 1891

80- i i
15 i 23* i
86 52* i
75 T1* i
13* « 20-
43 48

79% 85+ -
in- 21"
4S i 51
78' ] 70" i
lr i 23 i
44\ ; 50*-

75- i

85*0
15*0
46'1

7150 74%0
20 140
ab« 444

i
87*(
25*&
52%

|
770
20C
a4%8

78%(
2L
510

754
22
48N

74*
22
45*1

44%3
770
45(

67'0
22*0
43*0

73*0
23*0
40*0

65*0
23'0
30*5

62*0
20'0
41*2

25'0
62*8

74*0
9-0
43*7

December.

1892. 1891. 1390.

3*91 1*30
11 8

1*03 0'95
9 9
34rt 1*70
11 7

2*R8 1*30
10 13

3*72 1*24
0 8

N

50 3'93
12

252 1*02
14 12

1*73 1*82
1 10
2*45 1*92

, 1
3446 2+92
6

122 270
11 11

001
9

0*61
8
4*95
8
381
3*20
7
2*18
8
101
4
1*81
6

1*57
6

*18

1
0

70 i 78 ' 80*
10" 1 16% i 2i-i
40- i 35*1: 47*S
07" i 73 73-
50 14*1 26*
41* 33\

70* i 74* ' 75%
15- 1 ION" 23*
45 AN 40M
2" 70 73}
8= 184 25*%
40%  39%  44%

754 61 75*0
18i 181 23*0
42C  39't 46*3

70s 691 63+
o1 35C 42
8'C 06°C 04"
384 35 430
0% 720 64*
3?’% 3 404
72!

25+

660 64*0 71%0
30 100 25+
32-0 330 400
68*3 6¢*2 04%0
129 116 szp7
388 300 4273
600 50*0 QI*0
2150
342 338 40-3
650 600 72%0
—5n
282 32 a0%

70*0 71*0 66*0
534 48*2 520
765 74*0 69-0
26-

40'2 45*0 40*0
79*0 70*0 73*0
220 10*0 30s.

470 400 49*7
76*0 73*0 660
™0 2'0 150
45*0 400 42*1
78*0 78*0 73*0
53*0 47*2 50'9
72*0 69*0 63*0

26*0 16*0 28*0
510 43*1 48*1

69*0
200
40*8

750

190

45*0

780 690 620
—2*0 Iro 10*0
3vn 33*0 37*h

January.

1893. 1892. 1891.

2*55 4-99 286
11 13 11

3'92 4'91 4-46
10 14 12

2*39 6*15 3*80

9 12

243 7-66 3*92
9 12 12

3*70 7*S7 3*05
0 12 8

6-31 0*75 5-11
7 n 9

3*22 4*00 2*33
10 12 8

2*70 0-05 290
0 12 9
2'52 7*63 3*2L
6 13 n

0-32, 9*82
2 10

2*92 7*75 3*29
8113 12
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February.
1893 1092 1891
731 771 73C
27 i 35-  20C
50" 505 52V
7Vi T g}C
20-' 32 2\C
495 54V 51*7
76x T g
21 31 20C
50-' 54*6 53-8
75* 731 790
29*. 31 220
53*£ 53< 54*9
80% 70*C 80*0
M 32
53v 62U 54*4

73 780
5% 466
001 090 70%
o 3% e

00-0 69-( 8*C
'U 261 14%
( 45%7 431

60*
29
494

62 (
48'(

700 070 75
420 400 40*u
71*0 71-0 740
16-0 300 2o
430 500 47%
70%0 04*0 72-t
44-3 397 473
07*0 61*0 73%<

10-0  23*0 18*
439 44*4 405

72*0 70*0 75*0
020 00*5 59%4
78-5 80*0 82-0
325 34*0 2L*
505 58-0 54*0
79*0 75*0 84*0
25*0 40-0 29*0
470 575 57%0
750 73*0 84*0
100 29-0 16-0
44-4 50-7 480
84*0 82*0
53*0 622
77-5 74*0 80*0
32*5 330 25*0
51-4 58% 55%4
76-0 83*0
50-6 55*1

16*0 130 186
48*0 59*0 51*0

74*0 72*0
60 22-0 10*0
35*8 44'2 39-2

February.
1893. 1892. 1891.

4*04 5%30 5*10
15 12 10

2*94 3-65 1*54

14 18 14
454 2*96 4-86
13 11 16

740 3*36
16 10 15
6*17 314
13 12 0t
0-00 254 66
12 0 12
2-97 Vol 0*99
17 10 12
501 4*23 307
12 9 14
4*82 4-41 3*70
15 10 13
7*50 6*04
14 10

5*26 290 3*71
J3 8 13

March.

1893 1892,]1891.

82 1790 fI3*0

24'1
52v

8+
204
521

78*
50*5

810
16*0
51*4
75*0
14*0
46*9
7.v0

46*8

82-0
25*0
58*0

90*0
56*0

80*0
35*0
02*2

9*0
50*»

1893
13

10

13

14
1*32

163
5

20*0
50-
83*
1
48-J

18C
53-1
80*C
20°C
51*C
73C

21*C
45'C

81*0
480
78-0
390
3
48*0
770
48*0
84*0
47-1
82*0
521

80*0
14*0
44*0
81*3
17*7
48*5
78*0
17*0
45*5
78*0

2'0
43*5

72*0
58*6
84*0
54*0
82-0
550
89*0
5vU
87*0

23*0
58*9

1892

14

15

13

13

13

31*0
532

84*0
25*0
48*4

82*0
30*0
57*2

770
29*0
52*2
78*0

310
532

81*0
14*0
43*

1891

8*09
18

12

8'30

20

17

8+59
14

15

13

281 4*53 g*44

Rainfall.

: GEORGIA.

Atlanta.—
Rainfall.ii

Rainfall,ir
Days rain.
Oolumbus.—
Rainfall,ir
Days rain.
dome.—
Rainfall.in
Days rain.
Forsyth.—
Rainfall.in
Days rain.
FLORIDA.
Jacksonville-
Rainfall,in
Days rain.
Tampa.—
Rainfall.in
Days rain.
Titusville—
Rainfall.in
Days rain.
Tallahassee—
Rainfall.in
Days rain.
ALABAMA
liontgom’
Rainfall.in
Days rain.
Mobile.—
Rainfall.in
Days rain.
Selma—
Rainfall,in
Days rain.
Auburn—
Rainfall.in
Days rain..
Jasper—
Rainfall.in
Days rain.
Wiggins—
Rainfall,in
Days rain.

LODIIANA

Rainfall.in
Days rain..
Shreveport.—
Rainfall.in
Days rain.
Qrd. Gateau-
Rainfall.in
Days ratn..

Rainfall.in
Days rain..

Rainfall.in
Days ra n..
M188IS,VI.

Rainfall,in
Days rain.
Ll |cksburg—
Rainfall.in
Days rain..

Rainfall.in
Days rain..

Rainfall.in

Drookavea—
Rainfall.in

Rainfall.in
Days rain..

Rainfall.in
Days rain..

4.tiE'V3AS.
Little Rock —
Rainfall,in
Days rain..
Helena—
Rainfall.in
Days rain.
Fort Smi h—
Rainfall.in
Days rain .
El Dorado—
Rainfall.in
Days rain..
Black Rock—
Rainfall.in

Texarkana—
Raiuf-iil.in
Days rain..

TENNES'E.
iSashville —
Rainfall.in

Memphis.—
Rainfall.in
Days rain..

Ashwood—
Rainfall.in
Days rain..

Rainfall.in
Days rain..
TEXAS.
Galveston.—
Rainfall.in
Days rain..
Palestine—
Rainfall,iu
Days rain..
Austin—
Rainfall.in
Dav*s raia..
Abilene.—
Rainfall.in
Days rain.
San Antonio.
Kaiuf»' 1,1
Days rain.
Huntsville.—
Rainfall,in
Days rain.
Longview-
Rainfall,in
Days rain..
Arlington—
Raiufail.in
Days ram.
INDIAN T.
Oklahama—
Rainfall.in
Days rain .

December.

11892. 1891.[1890

28

©

3*22
8
7*45
10
463
7*59
0
5*24
5
5*92
9
5*42
11
6*10
10

6-22
9

6*10
0

8*48
13

1Vv09
14

6*12
15

8*23
10

5'41
0

10722
8

2'23
101
14
8'39
b
2*09
8
4*16
[19]

5*94
8
3*06
0

5*35
14

t inappreciable.

38 ;
12

12
14

50!
8

3*8f
3

341
18

vir
10

3-9r
13
3*01
0
4%0C
10
6-8;

14
491
4*07

8
0*12

8
0-05

8

3*93
12

0-85
10
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April 8, 1898]

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
80,113 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph and published in
the chronicie last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bales.
4,627 .St.

New York—To Liverpool, per steamers Cuflc,

Ronans, 4,758 9,385
To Hnll, per steamer Marengo, 750.. 750
To Havre, per steamers La Normandie, 1,831— La Tour-
aine, 323 .. 2,154
To Bremen, per steamers Aller, 774... America, 1,336 2,110
To Hamburg, per steamers Dania, 100— Gellert, 678 778
To Amsterdam, per steamer Didam, 400 ......... 400
To Antwerp, per steamers Nederland, 450 Noordland,
1,284 1.734
To Stettin, per'steamer Venetia, 600. 600
To Genoa, per steamer Glava, 7 (0.. 700
Nbw Orleans—To Liverpool, per steamers Astronomer, 5, 550
Electrician, 4,648 __ Navarro, 7,500 Pallas, 4,503 . 22,201
To Havre, per steamer Finsbury, 3,300. 3.300
To Bremen, per steamer Donau, 6,500 .. 6.500
To Hamburg, per steamer Polynesia, 2,0 2,000
To Barcelona, per steamer Martin Saenz, 8 850
To Genoa, per steamer Alsatia, 6,098 ............. 6,098
Oalveston—To Liverpool, per steamer Francisco, 5 825. 5,825
Savannah—To Barcelona, per steamer Churruca. 2,125.. 2,125
Charleston—To Barcelona per brig Vincenzo Marzella 1, 144 1,144
Boston—To Liverpool, per steamers Bostonian, 1,003— Cam-
broman, 2,703 Catalonia. 700... 4,411
To London, per steamer Oranmore, 967 ... 967
To Yarmouth, per steamer Boston, 250. 250
Baltimore—To Bremen per steamer Dresd 4,129
To Amsterdam, per steamer P. Caland, 500 .......... 500
To Rotterdam, per steamers Edam, 200 Urbino, 600 800
Philadelphia—To Liverpool, per steamer Indiana, 402 402
O AT ettt ettt ettt ettt ettt ettt ettt eae e ns 80,113

The particulars of these shipments, arranged in our usual
form, are as follows:

Hull Bremen Other Barce-

Liverm<&lLon- <£€Ham- North. lona & Tarm
pool. don. Havre, burg. Europe.Genoa. mouth. Total.
New York. 9,335 750 2,154 2,838 2,734 700 18,611
N. Orleans. 22,201 3,300 8,500 ...... 6,948 40,949
Galveston. 5,825 5,825
Savannah.. =T 2,125 2,125
OharleBt'n . 1.144 1,144
Boston__ 4,411 967 250 5,628
Baltimore. 4,129 L 1,300 ... 5,429
Phiiadel'a.. B0 2 402
Total___ 46,353 1,717 5,454 11,388 4,03110,917 250 80,113

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

Galveston—To Liverpool—April 6 Steamer Hibernia, 6,248.

ToBremen-Marob 31-Steamer Henley, 6,592
New Ortleans—To Liverpool-April 1—Steamer Nicaraguan,

April 6 -Steamer Louisianian, 4,210.

To Havre - April 5- Steamer Palmas, 5,872.

To Barcelona—April 1- Steamer Juan Forgas, 3,450.

To Vera Cruz - April 1- Steamer Crown Prince, 200.
Savannah—To Coruaua April 5—8ark Nordkap. 600.
Charleston—To Bremen - April 1- Steamer ‘orona, 4,100.

To Barcelona-April 3—Steamer Gravina, 3.250.
Norfolk—To Liverpool—April 4-Steamer Springwell,

6 —Steamer 8ootia, 400.
Boston—To Liverpool—March 28—Steamer Georgian,
3 - Steamer Ottoman, 1,767.

To Yarmouth-April 4—Steamer Boston, 260.
Baltimore—To Liverpool - March 21—Steamer
March 27-Steamer Sedgemore, 1,247.

To Hamburg - April 4 - Steamer Baum wall, 20.
Stuttgart,

3,247....

8,255 ....April

2,710....April

Parkcnore,

To Bremen—March 30 Steamer 4,702........ April 5—
Steamer Muuehen, 3,024.
To Rotterdam- April 5—Steamer Zaandam, 200.
To Antwerp - March 22 - Steamer Rialto, 425.
Philadelphia—To Liverpool—April 4—Steamer British Princess, 321.
Cotton freights the past week have been as follows:
Satur. Mon. Tues. Wednet. Thurs. Fri.

Liverpool, steam.< ig,9764 332@7e4 3820764 S320764 3320764 332®704

Do later.,d.
Havre, steam...d. he he he 116 hé he
Do smalllots.d. 604®3s» B9™33 2 504332 66478P2 p64®332 ~043 332
Bremen, steam..d. ®64 S64 *64 ®64 964 S64
Do v. Hamb.d.
Hamburg, steamd. % % h
Do d. .
Ams’dam, steam.c. 20* 20* 20* 20* 20* 20*
Do later.,c. ..
Eeval, steam__ d. us 1784 “ (4 1164
DO i d.
B'lona,via M’sl's d. 752 732 732 752
Genoa, steam...d.| eS2 32 632 B32 632 633
Trieste,v.Lond'nd.| 315 3ie =16 31S 3ts 3ie

Antwerp, steam M. sSS'@7*4 h-2®764 S«® 7(U 3320754 3-0&7B4 33207f4
* Cents per 100 Ibs.
Liverpoo1.—BYy cable from Liveroool we have the following
statement of the week’s sales, stocks, &c., at that port:

Mch. 17. Mch. 24. Mch. 30. April 7.
Bales of the week............ bales. 29.000 30.000 23,000 23.000
Of which exporters took ____ 2,000 1,0001 1,800 2,000
Of which speculators took.. 1,0co ... 500
Bales American. 23.000 25 000! 25,000 20.000
Actnal export. 10.000 7,000 4,000 7,000
Forwarded.. 42.000 45.0001 41,0(0 30.000
Total stock—Estimated. 1.654.000 1.654.000 1,641.000 1.635.000
Ofwbloh Am erlcan—EBtIm d 1.411.000 1.407.000 1,392,000 1.385.000
Total importof the week 40.000 52.000 33.000 44.000
Ofwhich American 40,000 35,000, 22,000 36.000
Amount afloat.......... 70,0(0 60.000! 55,000 80.000
Of which .American 60.0< 0 50.000 45,000 55,000
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The tone of the Liverpool market for spots and futures eaclj
day of the week ending April 7, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes. Thursday. Friday.
Good
Market, { Easier.  business Harden'?*
145 P. m. doing.
MId.Dpl'ds. 4% 4516 491«
> s g 8,000 12,000 8,000
Spec. Aexp. 2 2 1,000 1,500 1,000
C C C
Futures.
Market w \ t Weak at Irre Firm at
Market, 6-64 @ 6-64 5-64 64264@464
1:45 p. m.j decline. decline. advance.

Weak and Quiet but

;depressed steady. Firm.

Market, )
4P .M. I
The opening, highest, lowest and closing prices of futures
at Liverpool for each day are given below. Prices are on
the basis of Uplands, Low Middling clause, unless otherwise
stated:

The prices are given in pence and 64Wis.

4 63-64d. and 5 01 means 5 1-64d.
(Saturday, Monday and Tuesday—April 1, 3 and 4—Holidays.)

Thus: 4 63 means

Wed,, Apr. 5. Thura. Apr. 6. Fii.« Apr. 7

Open High Low. Olos. Open High Low. Olos. Open~HighlLow. Clots

d. d. d. d. d. d. d. d 1@ a I a d
430 431 428 429 428 429 428 429 431 435 433 434
Aprll-May.. 430 431 428 429 428 429 428 429 431 4351433 434
May-June 432 432 430 430 429 431 429 431 436 430 435 435
" 433 434 431 432 431 432 431 432 437 438 420 487
July-Aug... 436 435 433 433 432 434 432 434 439 439|488 438
Aug.-Sept.. 435 435 433 433 433 434 433 434 439 440 438 438
435 430 434 434 433 434 433 434 440 440|439 439
435 435 433 434 'p33 434 432 434 440 440 438 439
Nov.-Dee... 435 j4 35 433 434 |431 434 431 434 |440 440 433 439

B READSTUPFS

Fbioat, April 7, 1893.

During the fore part of the week the market for wheat flour
was dull aud easy, but subsequently, in response to a sharp
advance in wheat, trade became moderately active and full
prices were paid. Rye flour has been weak, and the few sales
that have been made were at slight concessions, but as yet
no quotable declines have been made invalues. Corn meal
has been taken slowly, but prices were without change and
steady. To-day the market for wheat flour was quiet bu*
steady. Corn meal was quiet and unchanged.

Immediately after our last the speculation in wheat was
slow and prices made little change, but later the trading be-
came quite brisk at rapidly advancing prices, stimulated by
the reports of the various State boards, which show a much
lower average condition of the crop than at this time last year
and which brought in free buying orders from outsiders as
well as for professional and foreign account. Yesterday,
realizing sales and predictions of rains where needed caused a
moderate reaction from top prices. The spot market hes been
moderately active for export, though the advance in prices
has checked the demand somewhat. The sales yesterday in-
cluded No. 2 hard winter at May price f.o.b. afloat, and No. 1
Northern at 6]°c. over May delivered. To-day the market
was fairly active and higher on free buying on unfavorable
crop advices from the West. Wall Street was reported as
being a large buyer. The spot market was firm but quiet*
The sales included No. 2 hard winter at over May f.0.b.
afloat, No. 2 red winter at J*c. over May f.o.b. afloat and No.

1 Northern at Qac. over May delivered. The export sales for
the week were about 450,000 bushels.
DAILY CLOSING PBIOEB OP NO. Z BBD WINTEK WHEAT.

Sat. Hon. Tues. Wed. Thurs. Fri.
April delivery... 749 7438 753* 77 76 T7%
May delivery. 750s 75% 7611,6 (8H 7% 78
June delivery.. 76is 76=8 773l 79% 78 M 79%
July delivery. 774 77% 78% 80% 79% 80%
Augustdelivery 77\ 7% 79% 80% 80 80%
September delivery.. 787ie  78% 80% 81% 80% 81%
December delivery...... 0. 81% 81is 83% 84% 83% 84%

Indian corn futures have been quiet and values have made
very little response to the improvement in wheat, as an in-
creased movement of the crop has had a tendency to hold the
market in check. In the spot market there has been a lim-
ited amount of business transacted at a slightly higher price.
Yesterday the sales included No. 2 mixed at 51@51J”c. in ele-
vator, steamer mixed at 49%@50c. in elevator, steamer yellow
at 50J7@50%c. in elevator and steamer white at 56J£c, in ele-
vator. To-day the market was quiet and without change or
feature of importance. The spot market was quiet but steady.
The sales included No. 2 mixed at 51}4e. in elevator, steamer
mixed at 50c. in elevator, No. 3 mixed at 49c. in elevator and
steamer yellow at 50%c, in elevator.



DAILY CLOSING PRICES OF NO. 2 MIXED CORN.
Sal. Mon. Tue*. Wed. Thun. Frt.
April delivery... .0.49+4 49*4 49% 50 49% 49%
MaydeUvery. .0.48 47% 483s  48% 48% 48%
June delivery .0.47% 477> 48% 48% 48% 48%
July delivery... .0.48% 48% 48% 49% 48% 49%

Oats have been moderately active at declining prices under
selling by the West, stimulated by an increasing movement

of the crop. To-day the market was without change and
quiet,
DAILY OLOSINO PRICES OF NO. 2 MIXED OATS.
Sat. Mon. Tuet. Wed. Thun. Fri.
April delivery... o. 35% 35% 35% 35% 35% 35%
MaydeUvery. .0. 35% 35 35% 33% 35 35
June delivery .0. 35% 35 35% 35% 35% 35%
July delivery.. .0. 35% 35 35% 35% 35% 35%
Rye has been in slow demand and values are easy. Barley

has been dull but about steady. Buckwheat nominal.
FLOUR.

Fine .« bbl.SI 80®S2 00 Patent, winter . S365»S4 15
Baperfine.. 190® 230 City”mills extras 3909 400
Extra, No. 2 2 15® 2 40 Rye flour,suDerttne.- 3 00® 3 25
Extra, No. 1 2 40® 300 Buckwheat flour....... ®
Clears..... 275® 335 Corn meal—

Straights.. 335®@ 415 Western, <feo... 260® 275
Patent, spring 4 152) 460 Brandywme 2 80

[Wheat flour in sacks sells at prices below those for barrels.]

GRAIN.

Wheat— 0. 0. Corn, per bush.— C. 0.
Spring,nerhush... 66 ® KH West'n mixed ..... ©
Red winter No. 2.. 7773 79 Steamer No. 2........ 50 © 5i
Red winter........... 61 ® 81% Western yellow ... 48 © 53
W hite..ii 65 ® 82 Western white....... 52 ® 58

O ibs—Mixed..$ bn. 35 ® 3S Rye—

. 38% 7 49 Western, per bush. 56 ® 62

No. 2 mixed 36 ® 37 State and Jersey.. 56 ® 62
No. 2 white. 40 ® 41 Barley—No.2West'n. 60 75
State 2-rowed...... 65 ® 67

State 6-rowed____ 73 76

1W For other tables usually given here see page 56S.

THE DRY GOODS TRADE.

New York, Friday, P. M, April 7,1893.

By a process of selection of authorities two very different
reports could be written of the cotton goods market. Of one
division it could be faithfully said that the toae is very steady,
stocks bare and the mills still well sold ahead. Of the other,
that there is irregularity in prices, occasional accumulations
and the mills running out of contracts. In one respect both
reports would agree, and that is on the character of the new
business coming forward, this continuing all round but mod-
erate in volume. April usually sees some very important
business transacted, but of this there is no indication so far.
The decline in the price of raw cotton has been so
steady and so pronounced that it is exercising some
influence over the views of buyers now, the effect
of which is heightened by the decided weakness in
the print cloth market. Thus where agents are not absolutely
independent of present demand they meet buyers at a disad-
vantage, with the result that prices are shaded here and there,
although not openly quoted lower. Outside of domestics
the quietude is pronounced, prints, ginghams and fancy cot-
ton goods ruling slow at first hands and moving but indiffer-
ently with jobbers. There is, however, still a large movement
from the mills and warehouses of both cotton and woolen
fabrics, and to the extent of this the prevailing slackness of
buying is in some degree attributed. Reports from the South-
west tell of a large distribution there, but in the West and
Northwest the severity of the winter has undoubtedly checked
what promised to be a most excellent season. Collections
continue irregular but are not abnormally so.

Domestic Cotton Goods.— Ihe exports of cotton goods
from this port for the week ending April 4 were 4,645
packages, valued at $303,098, their destination being to the

points specified in the table below:
1893. 1892.
New York to April 4.

Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain 130 1,161 220 1,490
Other European. 285 35 504
China 8,904 5,947 36,908
India 916 33 2,015
Arabia n'5 2,869 963 3,636
Africa. 11 4,763 3,902
West Indies 242 5,231 300 4,456
Mexico... 62 574 55 1,129
Central A 63 1,416 283 1,933
South America 880 12,554 435 11,076
Other countries... 109 732 174 964
Totaliiie 4,645 39,405 8,445 68,013
China, via Yanoouver 8,268 3,600
Total e 4,645 47,673 8,445 71,613

*From New England mill points dfreot.

The value of the New York exports since January 1 have
been $2,315,880 in 1893 against $3,437,353 in 1892.

For domestics the new demand has disclosed nothing of
first importance. Brown sheetings are moving freely on back
orders, and leading makes of both light and heavy makes are
still sold ahead, but new orders are not coming forward in
sufficient volume to balance current production. Bleached
Bhirtings are in a similar position. Of both there are occa-
sional stocks to be met with in brands selling on their merits,
and where this is the case agents are treating buyers with
markecFcourtesy and consideration. Bleached and kid-finished
cambrics are well situated, as are wide sheetings, and good
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progress has been made with cotton flannels in the direction
of orders for fall deliveries. Denims, tickings and other

colored cottons are firm, with short supplies, and the
bulk of production well covered for some time to
come, Prints are slow all round, and leading makes of

indigo blues have been reduced wc. per yard. Ginghams
also are slow outside of leading 10j~c. makes, which con-
tinue in fair request. The most important feature of the week
was a drive in Amoskeag Cantons, a regular 8c. gingham,
which the H. B. Claflin Company put on the market at 6%c.
per yard by the case and 6%c. per yard loose, other jobbers
following with a like cut in the makes directly affected.
Print cloths have declined to 3%c. for 64 squares from first
hands, with sale3 reported from second hands at 3J£c. per

yard. The demand is slow at the regular quotation, and the
market still wears a weak appearance.
1893. 1892. 1891.
Slock of Print Cloths- March 31. April 1. April 2.
Held by Providence manufacturers. 27,000 None. 403,000
Fall River manufacturers........c....... 29,000 12,000 136,000
Total stock (pieces)..cicnns 56,000 12,000 539,000

Domestic W oolens.—Current business in this department
has ruled very dull, agents having little to do in the way of
attending to new orders for either spot goods or future de-
liveries of men’s-wear materials. Mills are, however, well
employed, and there is a very free outward movement on ac-
count of contracts already secured. While making few new
purchases, buyers are taking deliveries on their existing orders
with a freedom from objection quite cheering to agents, rejec-
tions being singularly rare and cancellations few and far be-
tween. Cheviots, diagonal worsteds and indigo-blue flannel
suitings are all very well situated, somewhat better so than
fancy worsteds. Overcoatings and cloakings are being freely
delivered, and some fair orders for the latter are recorded.
Shawls promise to be in more general request than during
recent seasons. Blankets and flannels for future delivery have
again been well ordered at firm prices. Agents have got well
enough under order for fall dress goods to ensure the market-
ing of the bulk of their production with some time yet before
them in which to make further progress.

Foreign Dry Goods.—The dull season in this department is
quite as pronounced as in the domestic goods market, so far as
spot trade is concerned. Only small buyers are here now, and
they are devoting themselves more to bargain-hunting than
to purchases of regular supplies. All specialties in stock are
irregular in price, but staples are firm. For the coming sea-
son good orders are being secured in silks ata decided advance
in price compared with last season, and of linens a similar
note is made. Fine woolen goods are being fairly well or-
dered in men’swear, and it promises to be a fair fall season
in woolen and worsted dress goods.

Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods
at this port for the week ending April 6, and since Jan. 1,
1893, and for the corresponding periods of last year are as
follows:
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State ity pgfAftT M fin.

TERMS OF SUBSCRIPTION.
Commercial and Financial CHRONICLE con-
tains 40 to 64 pages published every week.
State and City Supplementof CHROVICLE con-
tains 180 pages published several times each year.

Investors’ Supplement of CHROIVICUE (a Cyclo
paedia of Railroad Securities) contains 160 pages published
every other month.

Subscription to CHRONICLE for one year $10.00,
which includes every issue of both suppiements.

The purpose of this State and City Department
is to furnish our subscribers with a weekly addition to and
continuation of the state and City Supptement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement t0 as near the current date as
possible. Hence if every Subscriber will note in hissuppie-
ment ON the page designated at the head of each item a
reference to the page where the item inthecnhronicie Can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts.

REVIEW OF MUNICIPAL -BOND BALES IN
MARCH.

March has been another dull month with the dealers
in municipal securities and again has come the report
from several cities that all bids for new loans have been
pronounced unsatisfactory and rejected. The total
amount of the new loans which were reported as issued
and sold last month was $6,994,246, this being an ad-
vance of about two million dollars on the amount re-
ported in February and a million and a-half more than
the total for January. On comparing the figures with
those for the corresponding month of last year, we
find the falling off to be $1,156,254. This latter com-
parison, however, is of little significance, as the average
monthly output in 1892 was $6,985,300, and it will be
noticed that the figures for March, 1893, are just above
this average.

In the table below we give the prices which were
paid for March loans to the amount of $6,283,751,
issued by twenty-four municipalities and in the case of
each loan a reference to the page of the chronicie
where a full account of the sale in question will be

found.
MARCH BOND SALES.

Pape. Location. Rate. Maturity. Amount. Award.
17.) BamesvUle, oiiio. __ 1894-1913 $14,867 106-986
-30,000 100-75
1923 10,000 100-00
1912-1919 300,000 114-05
1894-1903 23,000 109-704
1894-1908 19,500 104-907
1918-1923 10,000 103-605
April 1, 1913 -
513.Greenville, Tenn ) P 1923 28,000 183.33
550.Little Falls, N. Y 1893-1902 10,000 102*25
550.Long Island City, N.Y. ML]S 1898-1913 522,500 100*63
429 .Los Angeles, Cal 10,000 102-
429.Martinsville, Va ...Gs 25.000 10000
429.MasslUon, Ohio ..6s 1903 10.000 103-
429. Newburg, N. Y 10,000 10069
.... New Whatcom, Wash...S'ss 1903 1913 250,000 9750
477 .New York Clty, N.Y...,3s Nov. 1, 1911 208,558 100-00
430. Portland, Me.. 1913 75.000 100-19
385. Prowdence R. April 1, 1923 1.317.000 105-855
430.Saginaw, Mich.. 12.000 109-266
515. Sandusky Ohio 11,000 101-
430.South Carolina.. 4ics  Jan. 1, 1933 3.250.000 100-00
552.Tarrytown, N.Y.. June 1,1919 65.000 101-
515.Toledo, Ohio 1893-1898 2,783 100-122
515.Toledo, Ohio.. 1893-1898 2,935 100-119
515.Toledo, Ohio 1893-1903 13,608 100-271
515.Toledo, Ohio.. - Jan. 15,1913 20.000 102-19
515. Upper Sandusky, . 8,000 108-32
552.West Seattle,  Wash.,
School Uist. No. 93....6s 30,000 105-183
............................................................. $6,283,751
A 1gregate of $ales for Which hio price'is reported
% rom eighteen municipalities) 710,495
Total sales for March......cccocovienncinnienns $6,994,246

THE CHRONICLE.

599

The returns which have come in since the first of
April indicate that prices are advancing slightly and
that an unusually large amount of bonds will be placed
this month.

Bond Proposals and Negotiations.—We have re-
ceived through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for
sale.

Abington, Pa.—Bids will be received by the supervisors of
this township until to dayfor the purchase at not less than par
of 5 per cent bonds to the amount of $12,000.

Albany, Ga.—The citizens of Albany will vote at a coming
election on the question of issuing $10,000 of additional sewer
bonds for the purpose of completing the sewer system.

Auburn, N. Y.—(State and City Supplement, page 44.)—
A bill providing for the issue of $300,000 of water bonds of
this city has been passed by the Legislature.

Badger School District, Towuer County, N. D.—John
Alden, Clerk of Badger School District, will receive proposals
until May 1 for the purchase of $10,000 of 6 per cent 10-20
year bonds. The board reserves the right to reject any and all
bids, and the successful bidder will be required to furnish
blank bonds. The assessed valuation of the school district is
$262,000.

Belmont County, Ohio.—(State and City Supplement,
page 77 )—A bill has passed the Ohio Legislature authorizing
the commissioners of this county to refund the existing
county indebtedness for bridges, amounting to $140,000.

Bloomfield, N. J.—This township will issue bonds to the
amount of $50,000 for sewers. The securities will bear inter-
est at the rate of 5 per cent per annum and will be payable at
the option of the township committee within the period of
twenty years, Persons desirous to subscribe for any portion
of this loan are requested to notify the Township Clerk.

B -adford, Mass.—(State and City Supplement, page 22).
—A bill has been passed by the Legislature authorizing this
town to issue street improvement bonds in excess of its debt
limit to the amount of $25,000. The bonds will bear 4 percent
interest and will become due $2,500 yearly from January, 1903,
to January, 1912.

Bridgeton, N. J.—(State and City Supplement, page 58.)
—Bonds of this city to the amount of $150,010 will shortly be
offered for sale for the purpose of building a sewerage system.

Brooklyn, N.Y.—(State and City Supplement, page 44.)—
A bill has been introduced in the New York Legislature by
Mr. McCarthy authorizing the issue of Brooklyn city bonds to
the amount of $100,000 for completing the Soldiers’ and Sail-
ors’ Monument in that city.

Buffalo, N. Y.—(State ana City Supplement, page 45.)—A
bill has been passed by the Legislature authorizing tliis.city'to
issue $300,000 of bonds for water purposes.

Cedarvilie, Ohio.—A bill has been introduced in the Legis-
lature authorizing this place to issue binds to the amount of
$3,000 to assist in a manufacturing enterprise.

Chagrin Falls, Ohio.—The Board of Education of this vil-
lage will sell to the highest bidder on April 20 $4,000 of school
district bonds, The bonds will be of the denomination of $500
each, will bear interest at the rate of 5 per cent per annum,
payable semi-annually, and will become due $1,000 yearly
from April 20,1906, to April 20, 1909.

Cleveland, Ohio.—(State ana City Supplement, page 78.)
—A bill has been passed by the Ohio Legislature providing
for the creation of a park commission in Cleveland _and for
the issuing of $1,000,000 of Park bonds.

Clifton, Ohio.—(State ana City Supplement, page 78.)—
Authority has been granted this village by the Legislature to
issue $50,000 of bonds for park purposes.

Columbus Grove, Ohio.—A bill has been passed by the
Legislature authorlzmg Columbus Grove to issue bonds to the
amount of $8,000 for a town hall, subject to a vote of the
people.

Corvallis, Ore.—An ordinance was passed at a meeting of

the City Council, held on March 27, authorizing the issuance
of bonds to the ajnount of $12,000, for the purpose of paying
off the indebtedness on the City Hall, which building was
retently constructed at a cost of $15,000.
sdDayton, Ohio.—(State and City Supplement, page 79.)—
A bill has been passed by the Legislature authorizing Dayton
to issue $12,000 of bonds for the purpose of building a bridge
over the Miami and Erie Canal at Maine Street.

Fall River, Mass.—(State and City Supplement, page
243t is reported that a special loan of $109,000 for water
purposes has been favorably reported on by the Water Supply
EB8Mmittee of the Legislature.

Fruitvale, Cal.—It is reported that an election will take
place in this district on April 15 to vote on the question of
issuing $30,000 of sewer bonds.

Glens Falls, N. Y.—(State anda City Supplement, page 47.)
The water commissioners of Glens Falls will sell on May 10,
1893, $97,000 of 4 per cent bonds. The bondswill be for $1,000
each, dated May 1, 1893, and will become due part yearly
fron]lI May 1, 1913 to 1923. Interest will be payable semi-aD-
nually.
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Glonster, Ohio.—Corporation Clerk E. C. Sawyer writes the
chronicte that on April 1$7,000 of cemetery and hose-house
bonds were sold to Seasongood & Mayer for $7,344. The fol-
lowing is a list of the bids which were received for the loan :

Farson, Leach & Co., Chicago
Lamprecht Bros. & Co., Cleveland..
C. H.White & Co., New York.....
Dietz, Denison & Prior, Toledo

W. J. Hayes & Sons, Cleveland 7,286*30
Spitzer & Co., Toledo 7,305*00
Seasongood & Mayer, Cincinnati 7,344*00

Golden, Col.—We noted in the cnhronicie of March 25

that an election would be held in this city to vote on the
question of issuing 6 per cent 30-year refunding bonds to the
amount of $44,000 and $10,000 of bonds for water-works pur-
poses. The reportis now circulated that considerable oppo-
sition is being developed to the “proposition of issuing the
water bonds.

Hempstead Union Free School District No. 18, N. ¥.—On
April 4th $5,003 of twenty-five-year five per cent bonds were
sold at 117'84 by F, D. Doolittle, clerk.

Highland County, Ohio.—H. W. Roads, County Treasurer,
writes the chronicie that the $35000 of bonds recently
authorized by the Legislature will be offered for sale on May
2. The details of this issue have not been reported, The
bonds will be issued to pay existing indebtedness.

Humboldt Co., Cal.—(State and City Supplement, Page
139.)—Bids will be received until April 12 by the Board of Su-
pervisors for the purchase of county bonds to the amount of
$25,000. The bonds will be for $1,000 each, dated July 1,1393,
and will become due July 1, 1913. Interest will be payable
semi-annually at the rate of 7 per cent.

Jefferson, Texas.—Court-house bonds of this place to the
amount of $15,000 have recently been sold.

Knox County, Ohio.—A bill has been introduced in the
Legislature providing that the Commissioners of Knox County
be authorized to issue $80,000 of bonds for the enlargement
and improvement of the Court House.

NEW LOANS.

MUNICIPAL BONDS.

STATE
Omaha, Neb., School, 20-year...

Anderson, Ind., 10-20-year...
Chicago, II1., 30 year .
Great Barrington, Mas?., 30-year— 4s
Mont:sano, Wash., Gold 20-year........ 6s

Besstmer, Ala., Gold, 30-year............. 6s
So. Chicago (Chicago) School, 15-year.5s
Tyler, Texas, Gold, 10 30-year............ 6s

Xenia, Ohio, 10 20 year........ccceeeunes
Fairhaver, Wish. Gold, 20-year........ 6s
Logan, Utah, Gold, 20-year
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[Vor. TjVi.

Liberty School District, Neb.—Mr. H. H. Mason, Treasurer
of this district, writes us that the people will vote on issuing
bonds to the amount of $25,000. The loan is to mature at the
rate of $5,000 in each alternate year, beginning in 1903.

Lima, Ohio.—(State and City Supplement, pPage 80)—
In the chronicie of March 18 we stated that this city had
been authorized by the Legislature to borrow $50,000 for street
improvement and sewer purposes. Amos Young, City
Treasurer, now writes us that by a vote of the people taken
on April 3 the proposition to issue sewer bonds was voted
down.

Lynn, MaSS.—(State and City Supplement, PagJ€26.)—The
City Treasurer has been authorized by the Board of Aldermen
to issue $25,000 of bonds for the purchase of ground adjoining
Pine Grove cemetery.

Melrose, MaSS.—(State and City Supplement, Page 27)—
The citizens of Melrose have voted to petition the Legislature
for authority to-issue $75,000 of 4 per cent bonds for the pur-
pose of taking an additional supply of water from Eel Pond.

MOntCIair, N. J.—(State and City Supplement, Page 160)
—Fifty thousand dollars of the bonds offered for sale by this
township on March 27 have been awarded to the State Mutual
Life Insurance Company of Worcester, Mass., and the remain-
ing $100,000 to Farson, Leach & Company of New York.
Interest on the bonds will be payable semi-annually at the
rate of 5 per cent and the loan will mature May 1, 1913.

Nashvi“e, Tenn.—(State and City Supplement, page
156.)-Mr. James T. Bell, City Recorder of Nashville, writes
us that six bids were received on April 4th for $400,000 of 4.%
per cent sewer bonds, to be dated April 1, 1893, and mature
on April 1, 1923. Farson, Leach & Co. bid par less a com-
mission of $10,920, which was the best proposal made. W.
I. Quintard came next with a bid of 9515 All the bids
were rejected by the committee and private offers are now in

order. The following is a record of the sales of new issues
by this city during last year :

Hate. Bate. Amount. Time. Award.
June, 1892 4Lj $160,000 30 years 100181
November, 4~ 100,000 30 years 103 05

NEW LOANS.

$5,250,000
OF SOUTH
41 Per

CAROLINA

Cent Bonds,

ISSUED FOR THE REDEMPTION OF AN EQUAL AMOUNT OF MATURING 6 PER

CENT BONDS.
1933, but Redeemable after 1913.

Coupon or registered, and interchangeable.

INTEREST PAYABLE JAN. AND JULY 1IN NEW YORK,CHARLESTON OR COLUMBIA.

Sinking Fund §75,000 Per Annum, Cumulative, Secured on Phosphate Royalties.
And this Sinking Fund to be invested
BONDS AND CERTIFICATES
WHATSOEVER”
SO MUCH OF THE CAPITAL STOCK OF ALL BANKS, OR CORPORATIONS OFANY KIND WITHIN
THE STATE, WHICH ISOR SHALL BE INVESTED IN THESE BONDS “SHALL BE EXEMPT
FROM ALL STATE,COUNTY, TOWNSHIP, MUNICIPAL, OR OTHER TAXATION."

in these bonds if obtainable at reasonable price.
*FREE FROM ALL STATE, COUNTY AND MUNICIPAL TAXES
IN THE STATE OF SOUTH CAROLINA.

bonds, and having already sold $2,000,000, now offer

—ALSO —
Boston & Maine RR. 50-year............... 4s  coupons and interest orders are receiv-
Ma:ne Central RFE Upper Coos Div able in payment of State taxes (except for
! N o the support of the public schools), and this
1st Mtge- 40'year ------------------ 4s & 43£s tax-receivable provision is made a contract
Minneapolis St. R’y Co. 1st and 1st between the State and the holder by the
act.
Cons. Mtge. Gold, 30 year.............. 5s Any trustee, executor, guardian, com-

Naiimkeag (Salem, Mass.), StreetR’y
Co. 1st Cons. Mtge. Gold, 20-year...5s

Stockton, Cal., Water Co. 1st Mtge.
Gold, 10-20-year.......ccccoeeerieeeriennnnns 6s

Fresno, Cal., Water Co. 1lst Mtge,
Gold, 10 20-year.... .. 6s

Send for new April bond-list, giving
full details of above desirable
ments.

invest-

Gay &
131 DEVONSHIRE ST,

$135,000 Sewer Bonds,
$210,000 Water Bonds,

Dated May 1st, 1893.

Said Bonds bear interest at the rate of 4 per
cent, payable semi-annually. May and November, at
the Importers’ & Traders'National Bank, New York.
The Sewer Bonds imiture Si 0,000 each year

Commencing May 1st, 1900.
TheM ater Bonds mature*$20*000 each year
Commend! g May 1st, 1901.

Sealed bids for the sale of the same are invited,
said bids to be opened in the office of the City Treas-
urer. at 4 P*M., April 20, 1*93.

Bonds are% xpected to be ready for deliveiyMay
18J. if not they will be sold with accrued interest.

The City reserves the right to reject any or all bids
if not satisfactory. Bids to be directed to

C.S. PERKINS, City Treasurer.

Stanwood,

BOSTON.

mittee, clerk of ihe court, &c., who holds
the present State bonds, which are to be
refund- d, is vested with the authority to
exchange these bond-* for the new 4H~ Per
cent bonds “At the ruling rates,”” _and they
are declared free from any liability or ac-
countability to their several trusts ‘because
of such action.

A syndicate, represented by this company, has
purchased the entire issue of the above-described

82,000,000 additional at 102% and accrued interest to
date of payment.

Brown Consols will be received in payment at par
and accrued interest to date of receipt.

Payments to be made to this company, or to the
Treasurer of the State of South Carolina, at Colum-
bia, on or before May 15.

On payment, receipts of the Treasurer of the State
will be issued, exchangeable for bonds as soon as
engraved.

The bonds are offered subject to previous sale, and
the right to advance the price without notice is
reserved.

All applications for the above bonds must be made
to this company, and applicants will indicate whether
they desire to make payment and accept deliveries
in Baltimore, or at the Treasurer's office in Colum-
bia, South Carolina.

The Baltimore Trust & Guarantee Co.,
Baltimore, March 25,1893. By ROBERT C. DAVIDSON, President.
B OND CALL. -
i FIRST MORTGAGE 6 PER
Pettis County, Mo. CENT STREET RAIL-

Notice is hereby given that the outstanding bonds
of Pettis County, Missouri, known as “ Pettis County
Funding Bonds,” being now subject to call and pay-
ment, the following of said bonds will be paid, prin-
cipal and accrued interest, at the American Ex-
change National Bank of New York, in the City and
State of New York, on the first day of May, 1893, to
wit:

Bonds numbered from One (1) to One Hundred
(100) inclusive, for Five Hundred Dollars (§500)
each, dated May 1, 1888.

The holders of said bonds will take notice that
said bonds and accrued interest will be paid asabove
stated and that the interest on all of said bonds
called will cease on May 1,1893.

Witness my hand and official seal this 22d day of
March, 1893.

THOMAS. F. M1ITCHUM, County Clerk,
[seal.] Pettis County, Mo.

WAY RONDS.

PRINCIPAL AND INTER-
EST PAYABLE IN

GOLD.
FISHER & SHAW,
HANKERS,

BALTIMORE, MD.

PARTICULARS ON APPLI-
CATION.
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Nevada, Mo.—Proposals will be received until April 18 for

$10,000 of funding and $7,000 of sewer bonds.

New Whatcom, Wash.—City Clerk B. W. Mclntosh writes
us that on March 20 $250,000 of 5VE per cent bonds were sold
at 97'50. The securities may run for twenty years, but are
optional at the rate of $25,000 yearly after ten years. The
purpose of this issue is to purchase the water system now in
use in the city and extend and perfect the same. The agreed
purchase price of the existing plant is $145,000 in round num-
bers. This system now pays in water rents more than 7 per
cent per annum on above purchase price, with all water fur-
nished to the city free.

According to the last assessment the tax valuation of prop-
erty in New Whatcom is $7,500,000. The real value is esti-
mated at $15,000,000. The total bonded indebtedness of the
city previous to the issue mentioned above was $258,000.

New York City.----- (State and City Supplement, pPage
50.)—Compti oiler Myers will receive bids until April 14tli for
29,583-35 of 3 per cent consolidated stock, known as school-
house bonds, maturing November 1, 1911. The loan will be
exempt from city and county tax and the securities are a legal
investment for executors, administrators, guardians, and others
holding trust funds.

New York City.—(State and City Supplement, page 50.)—
The Governor has signed a bill allowing New York City to
issue $135,000 of bonds.for the purpose of fitting up the north
extension of the Metropolitan Museum of Art. The bill which
was introduced in the Legislature authorizing an improve-
ment in the lighting and ventilation of public school build-
ings has been passed, allowing the city to expend $250,000 for
the purpose.

Oberlin, Ohio.—It is reported that the people of Oberlin
have voted in favor of issuing $5,000 of bonds for water pur-
poses.

Ogden City, Utah.—Proposals will be received by the City
Recorder until April 10 for the purchase of general improve-
ment bonds to the amount of $100,000. The loan will bear in-
terest at the rate of 5 per cent, payable semi-annuslly, will be
dated May 1, 1893, and will mature May 1, 1913.

___________ - — [ —

NEW LOANS.

880,000
of Duluth,

SCHOOL 5s.

Dated Sept. 1, 1892. Due Sept. 1, 1922.
Principal and Interest payable at
AMERICAN EXCHANGE NATIONAL BANK.
NEW YORK.

Price 108 and Interest.

& Co ,

NEW YORK.

City Minn.,

Lamprecht Bros.

11 WALL ST.,

DEALERS IN

THE CHRONICLE.

NEW LOANS.

LISTS ON APPLICATION, .

Members of the New York and Boston
Stock Exchanges. “

5901

Ohio.—(State and City Supplement, page 75)—Wm. T,
Cope, State Treasurer, will receive bids until Aoril 10, for the
purchase of 5 per cent bonds to the amount of $135,000. The
bonds are for $1,000 each and will run 20 years, with an option
of call after 10 years.

Oweusville, Ohio.—Four thousand dollars of school build-
ing bonds have been sold to the Milford National Bank, Ohio.

Paso Robles, Cal.—Investigation is being made upon the
buildiDg of a sewerage system, for which it is proposed to
issue bonds for about $60,000.

Philadelphia, Pa.—(State and City Supplement, page 68.)
—Mayor Stuart notifies the Chronicte that on April 5
$2,425,000 of the new city loan was awarded to the Commis-
sioners of the Sinking Fund at par and the remaining $200,000
was sold to Starr & Co., of Philadelphia for a total premium
of $4, the agreement in each case being that the bonds should
bear interest at the rate of 3 per cent per annum. The securi-
ties are divided into 15 series of $175,000 each, and one series
will mature yearly from December 31, 1903, to December 31,
1917, both inclusive.

—Monday of this week was the first day of Philadelphia’s
new municipal year, and on that occasion the City Councils
received Mayor Stuart’'s annual message, from which we take
the following :

The city's landed debt January 1, 1892, WaS....... ........ $56,701,320 22
The oity’a funded debt January 1, 1893, was ... 51,542,245 22

.. $2,159,075-00

Reduction in,1892............
The loans maturing in 1893 are as follows:

Six per oe.it, January 1, 1893 $554,200
Six per cent, July 1,71893.... 68,900
Total 6 p r cent.......... $623,100
Four per cent, December 400,000
Total 6 per cent and 4 per cent $1,023,100

The assessed valuation of property is :
$752,763,382
735,696,772

,$17,066,610

Ey For continuation of proposals see next page.

NEW LOANS.

MUNICIPAL BONDS.

INVESTMENT BONDS

City of Duluth, 8-year Gold, -
* Augusta, 30-year, -

m 6s
m 4)"s

FOR SALE.

Greenville, Ohio, 15-25 year

Water, - - - - 5s
Upper Sandusky, Ohio, 9 year, 6s

Township of Newark (.includes City
of Newark, Ohio), 10}£-year, m 5s

A N EW ) LO.A NS. City of Albuquerque, N. M., 5-15-
Chippewa Falls, Wisconsin6 percent COMMERCIAL PAPER.
DubuquUE, 10W @ ..o 5 year, Gold, - - - - 6s
Sioux City. lowa... “
Findlay, Ohio...... “ County of Montgomery, Ky, 10-40-
Columbus, Ohio..
N%xmBrTgsﬁtonylopa” Gold Blake Brothers & Co., YEAI, ot 5s
Muskegon, MIth ... County of Hudson, N. J., 30-year, 4>fs

FOR SALE.

Prices and iurther rarticuiars furnished
upon application.

28 STATE STREET, BOSTON.

5 NASSAU STREET, NEW YORK.

DESCRIPTIVE LISTS FURNISHED ON APPLI-

C. HH. WHITE & CO., CATION.
183 Dearborn St., ?2 Broadway,
CHICAGO, IL.li. NEW YORK.
$100,000 NT. W. Harris & Co.
N E W LOAN. ' ’
. BANKER?,
$100,000 City of Waco, Texas,
15 WALL STREET, NEW YORK.
Great Falls, Montana, GOLD 5s.
6 PER CENT GOLD BONDS. CHICAGO. BOSTON.
’ - . INTEREST AND PRINCIPAL PAYABLE IN
..sailed for sewers, parks and funding. Denomina-
tion $1,0>0. Dated July 1st, 1892. Due twenty years; GOLD COIN, THE
pay(’Ijlblelaftte’Ir N $12,000,000
R . 1000, : . S
Agges\g%du\a}all?l%t_ ; 2000560 Price and Particulars on Application. Lewis Investment Co
Total debt, this 'SSES.J?;!%‘#?O;OOO_ 150010 \yR|TE FOR MARCH LIST OF INVESTMENTS. o
Price furnished on application. We highly recom- DES MOINES, IOWA.
mend the bonds. PARSON, LEACH & CO., ,
) Capital paid Up, fiso.000.
CHICAGO NEW YORK
E. H. Rollins & Sons, ’ ' Choice Investments in the most Conserva-
Eg?V'YF'rk City, 50%“)” Mgas . 115 Dearborn St. 2 Wall St. ti Field In the West
Wall stFe€t. 216 Exchange Building. ive Field In the Wes #
MUNICIPAL SECURITIES Wilson, Colston & Co0., ciy PcD pCSjIT Guaranteed First Mort-
BANKERS OIA 1 Cli Utrl | gagesonimproved lands
OF BALTIMO R'E in lowa and Eastern Nebraska. Safe and Desirable
PITTSBURG AND VICEVITY ci
Have purchased from the City of Fifteen Years' Successful Experience.
Dealt In by TUSCALOOSA, ALA.,

S48,000 6 percent 30-year Gold Bonds, principal
and interest payable in New York.

$28,000 werei8suedto redeem a like amount of
maturing 8 per cent Bonds, and the balance for
the completion of the City Hall.

Jab5. Carothers,

90 FOUKTII AVE.,,PITTSBURG, PA.

Send for Pamphlet.

W. A. HOTCHKISS, GEO. H. LEWIS,
Act’g feoretary. President.
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Mayor Stuart said in hia message :

“1 most respectfully recommend that at the earliest possible
moment some action be taken upon the question of the ad-
visability of refunding at a lower rate of interest the city’'s 6
per cent loans.

“mThat the credit of our city, both at home and abroad, stands
second to no city in the world is best attested by the fact that
when you authorized the borrowing of $1,000,000 upon her
credit for the purpose of building the Queen Lane Reservoir,
and advertisements were made to that effect, we were enabled
to place this loan at the very low rate of 3 per cent, and in
addition secured a total premium of $9,750. This is the low-
est rate of interest at which the city has ever been able to
place her loans.

“ While our funded debt is theoretically $54,542,245 22, it is a
very important question of the greatest possible interest
whether the holdings of the Sinking Fund Commission,
amounting to $27,381,789 60, are or are not an asset; for if
they are, the actual debt is but $27,160,455 62, and should be
so considered in estimating her borrowing capacity.

“ While it is true the city is thus in debt, yet she is in the
most prosperous financial condition, as among her many re-
sources, one alone, the real estate she owns, represents avalue
of over $31,000,000, exclusive of Fairmount Park, valued at
over $13,000,000.”

Piedmont, W. Va.—The citizens of Piedmont will vote on
April 27 on the question of issuing bonds for water-works pur-
poses.

Pittsburg, Pa.—(State and City Supplement, page 69).—
It is reported that an ordinance has been passed by the City
Council providing for a special election to be held on June 20
to vote on the question of issuing bridge bonds, the same to
bear interest at the rate of 4 per cent.

Bock Valley, lowa.—The citizens of this place will vote on
April 17 on the question of issuing bonds f r water works
purposes.

St. Clair Special School District, Franklin County, Ohio.
—The Board of Education of this district will offer for sale on
April 15, 1893, at the Ohio Savings Bank Company, Colum-

CHICAGO.
Jamieson & Co., Title Guara
STOCKS—BONDS, Com
Members New York Stock Exchange, OF CH

Chicago Stock Exchange.
187-189 DEARBORN STREET,
Ils,

Private Wire to
U & 8. WORMS8BR, NEW YORK.
FLOWER & CO., NEW YORK.

Capital, paid-up..

Chicago,

SUrplus....ceevceens

GUARANTEES TITL

THE CHRONICLE.

CHICAGO.

92, 94 fct 96 WASHINGTON STREET.

Undivided earnings,

Deposited with State Auditor. .

MAKES ABSTRACTS OF TITLE.

[Vor. IAL

bus, Onio, $30,000 of 5 per cent school bonds. The bonds
will be for $500 each, dated April 1, 1893, and will mature
$5,000 every 5 years. Interest will be payable semi-annally
on April 1and October 1, and both principal and interest will
be payable at the above-mentioned bank.

San Antonio, Texas.—(State and City Supplement, page
173.)—Sidewalk and public improvement bonds to the amount
of $60,000 have been authorized by the City Council.

Santa Barbara, Cal.—Bonds of this place to the amount of
$20,000 issued for boulevard purposes have recently been
awarded to E. H. Rollins & Sons of Denver, Col.

Shelby County, Ohio.—It is reported that authority has
been granted the commissioners of Shelby County by the
Legislature to issue $40,000 of bonds for the purpose of pro-
vidintg for a deficiency in the general expense fund of the
county.

Shelbyville, Tenn.—A bill has been introduced in the Leg-
islature providing for the issue of $12,000 of school bonds.

Toledo, Ohio.—(State and City Supplement, page 82).—
Street improvement bonds of this city to the amount of
$14,495 45, offered for sale on March 20, have been awarded to
Messrs. Lamprecht Bros., of Cleveland. The price paid for
the same is not reported. Interest on the loan will be pay-
able semi-annually at the rate of 5 per cent per annum, and
$245 45 of the bonds will mature on September 5, 1893, and
$750 at the expiration of every six months thereafter.

A

Utica, N. V.—(State and City Supplement, page 55.)—
bill has been passed by the Legislature extending for six
years the time of payment of Utica street improvement
bonds.

Verona, N. J.—Bonds of this township to the amount of
$60,000 for road improvements have been proposed.

Warren, Ohio.—Authority has been granted this village
by the Legislature to issue $20,000 of street improvement
bonds.

West Unity, Ohio.—A bill has been passed by the Ohio

Legislature providing for the issue of $3,000 of bonds for a
town hall.

CHICAGO.

ntee & Trust Illinois Trust & Savings

Bank.

CHICAGO, ILI.
CAPITAL AND SURPLUS, - 83,250,000

INTEREST ALLOWED ON DEPOSITS.

This Bank is directly under the jurisdiction and
supervision of the Sbate of Illinois, la a LEGAL
DEPOSITORY for Court _Moneys, and is authorized
to act as TRUSTEE, EXECUTOR, RECEIVER and
ASSIGNEE for ESTATES INDIVIDUALS and
CORPORATIONS.

FICERS:

John J. Mitchell, PreS|dent
John B. Drake Vice-President.

pany
ICAGO,

..81,600,000

239,000
200,000

ES TO REAL ESTATE.

R. GLENDINNING & CO., PHILADELPHIA.

Special attention given to out-of-town busi-

ness. Correspondence solicited.

B. Breese, Member New York Stook Exchange
D M. Cummings. Member Chicago Stock Exchange

Breese & Cummings,

BANKERS AND BROKERS,
AND 113 MONROE STREET,
CHICAGO

Securities listed in New York, Boston or Chicago
carried on conservative margins.

111

A.O.SLAUGHTER, Member N.Y. Stock Exchange
WM. Y. BAKER, Member Chicago Stook Exchange

A. O. Slaughter

BANKERS,
tl1-113 LA SALLE STREET,
CHICAGO, ILLS,
Chicago Securities Bought and Sold.

& Co.,

Loeb & Gatzert,
MORTGAGE BANKERS
125 LA SALLE STREET, CHICAGO.

First Mortgages for saleinlarge and small amounts,
enetting investors 6, 6~ and 6 per cent, secured by
improved and income-bearing Chicago C|ty property.

Principal and Interest payable in Gold.
CORRESPONDENCE SOLICITED.

Fred. G. Frank & Bro.

LOCAL SECURITIES A SPECIALTY.
99 WASHINGTON STREET, CHICAGO.
\Y Correspondence Invited.

Offers investors in real estate securities
protection afforded by no other system of
doing business.

Is authorized by law to act as Registrar of Stocks
and Bonds, Executor, Receiver and Trustee for
Estates, Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate
from the assets of the Company.

CORRESPONDENCE SOLICITED.

OFFICERS:
GWYNN GARNETT, President.
A. H. SELLERS, Vice-President.
ARCHIBALD A. STEWART, Secretary.
CHAB8. R. LARRABEB, Treasurer.
FRANK H. SELLERS, Trust Offloer.
DIRECTORS:

Gwvnn Garnett, Chas. W. Drew,
W. D. Kerfoot, John P. Wilson,
Horace G. Chase, Edson Keith,
John G. Shortall, Geo. Rogue
John DeKoven, A.H. Sellers
8amuel B. Chase,
COUNSEL:

W. C. Goudy, John P. Wilson.
A. W. Green, A. M. Pence,

Herman Schaflher & Co
BANKERS,

COMMERCIAL PAPER,

100 Washington Street,

CHICAGO, ILL.
Calm & Straus,
BANKERS,
12S LA SALLE ST. CHICAGO!

A General Banking Business Transacted

FIRST MORTGAGE LOAN8 ON IMPROVED CRT
REAL ESTATE FOR SALE.

Members of the Chicago Stock Exchange.

Wm. H. Mltchell Second Vice-President.
Wm. H. Reid, Third Vice-President

James S Gibbs, Cash'r. B. M. Chattell, Ass'tCash'r

DIRECTORS
John McCaffery, John B. Drake'
L. Z.Letter, Wm. H. Reid,
Wm. H. Mitchell, John J. Mitchell
Wm. G. Hibbard, J C. McMullin,

D. B._8hipman, J. Ogden Armour’

Frederlok T. Haskell.

The
EquitableTrustCompany

185 DEARBORN ST* CHICAGO.

CAPITAL, PAID U P ,------mmmm- $500,000
SURPLUS, - 50,000

AUTHORIZED BY LAW TO RECEIVE and ex-
ecute trusts of every character from courts, corpora-
tions and individuals. Takes entire charge of estates,
real and personal. Acts as agent for the registra-
tion and transfer of bonds and stocks and the pay-
ment of coupons, interest and dividends. A legal
depository for court and trust funds.

INTEREST ALLOWED ON DEPOSIT Sof money,
which may be made at any time and with rawn after
five days’ notice, or at a fixed dale.

TRUST FUNDS AND TRUST INVESTMENTS
are kept separate and apart from the assets of the
company.

DIRECTORS:
CHAS. H. HULBURD,
GEO. N. CULVER,
MAURICE ROSENFELD,
SAMUEL D. WARD,
OTTO YOUNG.

AZEL F. HATCH,
M. W.KERWIN,
HARRY RUBENS,
J. R. WALSH,

OFFICERS:
J. R.WALSH, President.
CHAS. H. HULBURD, Vice-President.
SAMUEL D.WARD, Treasurer.
LYMAN A. WALTON. Secretary



April 8, 1893.j

STATE AND CITY DEBT CHANGES,

We subjoin reports as to municipal debts received since the
last publication of our Supplement.
Some of these reports are wholly new and others cover items
of information additional to those given in the suppiement,
and of interest to investors.

State and City

New York—Long Island City.—(State and City Supple
MENT, page 49.)—Tbe following statement of the indebtedness,
valuation and general financial condition of Long Island City
has been corrected by means of a special report tothechroni-
c1e from City Treasurer F. W. Bleckwenn. The 4% per cent
street improvement bonds which were sold last week at 100'63
are included in the bond table.

Long Island City is in Queens County.

LOANS— — Interest.— . ~========-- Principal.------------
NAME AND PURPOSE Rate. Payable. When Due. ~ Outstand'g.
Newtown funded debt 7 F & A-?F$e§61()’ég?/i;11r9|31 £$141,500

TFeb.1,1908-1911 ]

do (refunded).......... 7 F & | $16,000 yearly. & 64,000

eb.1,1913-1919

do do 6 F &a rPart cach year. L 112,500

do do F &A JSFeb. 1, 1920 16,000
iJBept.1,1893-1914,

W ater loan (funded) M & SI[ $20,000 yearly. ’* 230,000
-:0ct. 1,1911-1914 |

do (refunded) 6 A & Oi[ Part each year. 4 47,000
Sept.1,1918-1919 <

do do __ 5 mM&s] 515,000 each ye'r £ 30,000

do do 1890 4 M & S Sept. 1, 1920 45,000

do do 1890 3*l M & N May 1, 1920 18,000

Fire department bonds__ 7 M & 8 Sept. 1, 1902 20,000
iJuly 1,1893-1895;,

Survey and map bonds...r 7 J & Jil $12,000 yearly. < 47,000
. iJuly 1,1918-1919 j

do (refunded) 5 i & J [ Parteach year. * 31,500

do do 5 J & J July 1, 1921 9,000

Publio school bonds....... 4" M & s Sept. 1, 1908 203,000

do do 1891.. 4*2 M & S Mch. 1, 1910 17,000

do do 1892. 4*2 M & 8 Sept. 1, 1902 75,000

Engine house bonds, 1889. 5 j & L) June 1, 1909 16,000

E
CHICAGDO PACIFIC
Geo. A. Lewis & Co0., Merchants N
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A LOANS— — Interest.— ,  ~--eee-een Principal.------------- ,
1 NAME AND PURPOSE. Rate. Payable. When Dae. Outstand’a
Funded debt bonds, 1883.. 5 A & O Oot. 1, 1903 *$217,000
Streetimprovem’'t bonds.. 4~ M AN May, 1911 100,000
do do 1893 4*2 M & N (gg9 500due*y9y \ 407,500

do do 1893 4*3 M & N March 1,19X3 115,000
Revenue bonds — ..1886 6 J & J July 1, 1890 44,500
do -.1887 5 M & N May 1, 1897 16,500

do ..1888 5 M & N May 1 1898 39,000

do 1890-1889 4 M & N Nov. 1, 1899 29,500

do .1 4*2 J A J July 1, 1902 80,000

do (refunded) '89 4*2 J & D Dee. 1, 1899 58,000

do o '90 4 M & N May 1 1910 77,000

do do 90 4 J & D June 1 1900 28,500

do do '91 5 M & S Sept. 1 1901 50,000

(r) The 7 per cent survey and map bonds are registered and all held
by savings banks. Allother issues are coupon bonds.

(*) All unpaid taxes and water rents tip to and including 1891 are
pledged for funded debt bonds of 1883.

PAR VALUE OF BONDS.—Bonds are in $1,000 and $500 pieces.

INTEREST is payable at the Queens County Bank of Long Island
City.

TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined statement
shows Long Island City’s total funded debt and the sinking fund held by
the eity against the same on February 1,1893, and on April 1,1892
and 1891.

Feb.1,1893. Apr.1,1892. Apr.1,1891.

Total funded debt. .$1,807,500 $1,735,500 $1,602,000
Sinking fund, etc.. 194,077 158,465 121,496
Netdebt. .. $1,613,423 $1,577,035 $1,480,504

W ater debt (included abovo)... $375,000 $375,000 $372,000

The sinking fund receives yearly no stated amount, but whatever
money is received by the Treasurer and not otherwise appropriated.

WATER WORKS.—The water works owned by the city are self-sus-
taining.

ASSESSED VALUATION.—The city's assessed valuation and tax
rate have been as follows:

Personal Total Assessed Rate of Tax
Years— Real Estate. Properly. Valuation, per $1,000.
1892. .$15,373,722 $188,900 $15,562,622 $ o
1891. 15,330,362 194,900 15,525,262 24-40
1890. 9,856,187 200,400 10,056,587 45'30
1880. 7,201,087 100,500 7,301,587 ...

POPULATION.—In 1890 population was 30,506; in 1880 it was

17,129. State census 1892, 35,000.
a
COAST M ISCELLANEOU S
FAIRHAYVEN,

ational Bank

BELLINGHAM BAY,
WASHINGTON.

FUTURE METROPOLIS OF PUGET SOUND

UNITED STATES DEPOSITARY

132 LA SALLE STREET, CHICAGO. AnguSMaCkvivntosh,PresA
m

. T. Wickware. Cashier.
9200,000 ISurplus, etc., 940,0( 0
Interest-bearing Certificates of Deposit

Superior Collection Facilities.

We make a specialty of Capital,

MUNICIPAL BONDS

Netting: the Investor 4 to 6 Per Cent per

annum.

destined to be the great Manufacturing and Com-
mercial Center because it has

|[dno. B. Agen, Vice-Pres.

The Largestand Safest Hhrbor on the Paciffc Coast.
The Greatest Area of adjacent Agricultural Land.
ThemostMagnificent Forests of Timber inthe world
The finest Natural Town Site and Water Front
Immense Veins of the Best Coal in the West which
produces a coke equal to Pennsylvania. Iron, Silver-

Correspondence Solicited

’
M erc h ants N at I B an k1 ead, Gold and other ores. Extensive Quarriesof
List of Securities mailed upon application. PORTLAND, OREGON. = e Sandstone for building purposes. Valuable n-
Paid Capital. .., 1,000,000 ormation can be had of
CORRESPONDENCE INVITED. J.LOEWENBERG, Pres. ' JAS. STEEL, Vice-Pres. THE FAIRHAVEN LAND COMPANY.
SELLS SIGHT EXCHANGE AND TELE-

TO INVESTORS.

C hicago Co-operative

Construction Co.

(INCORPORATED.)
Authorized Capital, -
Shares 9100 Each.
7 Per Cent Guaranteed.
SECURED BY CHICAGO REAL ESTATE FIRST
MORTGAGES.
A LIMITED NUMBER of shares is now offered
for sale at the offices of the Company,

91,000,000

010, 017 and 018 Rialto Building,
CHICAGO.

FULL INFORMATION UPON APPLICATION.
CORRESPONDENCE INVITED.

THE DAGMAR.

New brick and stone, European Hotel,

Cor. 04ih St. and Madison Ave., Chicago.
Adjoining World's Fair Grounds and Rapid Transit.
STRICTLY FIRST CLASS.

Send for circular to

\V. RICHARDSON,
190 La Salle Street Chicago.

Reference—Messrs. A Staughter,

. 0. & Co.,
Bankers, 111 and 113 La Salle Street, Chicago.

w M FRANKTLIN H A LL,

Books ACCOUNTANT aubitep

Now forma designed for books of account.
Settlement of Insolvent Batata.
418 Tx hange Building, 63 State 8treet Boston,

GRAPHIC TRANSFERS and ISSUES LETTERS of
CREDIT available throughout the United States.
DRAWS BILLS OF XCHANGE on London,
Liverpool, Dublin, Paris, Berlin, Frankfort-on-the-
Main, aid all the principal cities of Europe; also on
Hong Kong.
COLLECTIONS MADE on all accessible Points.

Tacoma National Bank,
First National Ban!" in the City,

TACOMA, WASHINGTON.
l*aid-up Capital $200,000
$100,000

W. B. Blackwell, Prest,, H. O. Fishback, Cashier.
John Snyder, Vice-Prest. 1. M.Heilig, Asst. Cashier

General Banking Business Transacted.
Special Attention to Collections.

Merchants N ational Bank
TACOMA, WASHINGTON.
COLDEST BANK IN THE CITY.)

interest Paid on Time Deposits.
Capital $250,000
Surplus and Undivided Profits.....9100,00*

Correspondence solicited. Collections a specialty-.

SAN FRANCISCO.

The First National Bank

OF SAN FRANCISCO, f AT.
UNITED STATES DEPOSITARY.
CAPITAL, - 91,300,0(0
SURPLUS, - - -
S. G.Murphy, President. B. D. Morgan, Cashier
Jambs Morjitt, V.-Pres. G.W.Klinb, Awt Cash.
GENERAL BANKING BUSINESS.
ACCOUNTS SOLICITED.

9830,0f0

FAIRHAVEN,

WASHINGTON

w J, Hayes & Sons,

BANKERS,
Dealers in MUNICIPAL BONDS.

Street Railway Bondi and other high grade In-
vestments.

143
7 Exchange Place.

10 WALL STREET,
NEW YORK.

Cable Address, “ KENNETH."

Geo. M. Huston & Co.
30NDAND STOCK DEALERS

W e buyand sell outright all Western
Municipal Bonds and Stocks. We
cheerfully furnish full and reliable in-
formation concerning any Western se-
curity without charge. Monthly quo-
tation circular mailed to all applicants,
New issues of municipal bonds wanted.

806 PINE STREET, ST. LOUIS, MO.

S. H Wood & Co.,

INVESTMENT BANKERS,
Guarantee Loan Building,

MINNEAPOLIS, MINN.,

Qealers in the highestclass of Minneapolis SecuA-
ties, Bank Stocks, Mortgages and Bonds.

CORRESPONDENCE SO. ICITED.
Hatch & Foote,
7 PINE STREET, NEW YORK.

INVESTMENT SECURITIES.
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W OODWARD

& STILLMAN
MERCHANTS,

16 to 22 WILLIAM STREET,

MEW YORK.

COTTON OF ALL GRADES SUITABLE TO
WANTS OF AMERICAN SPINNERS.

Lehman, Stern & Co., Limited, New Orleans, La.
Lehman-Durr Co., Montgomery, Ala.

LEHMAN BROS

COMMISSION MERCHANTS,

No. 40 Exchange Place,
NEW YORK.
MEMBEKS8 OF THE STOCK, COTTON, COF-
FEE AND PRODUCE EXCHANGES,
NEW YOBK.

Orders executed on the above Exchanges as well
as in New Orleans, Chicago and foreign markets.

STRAUSS & CO.,

Savannah and
New Orleans.

STRAUSS & CO,

Manchester, and at prin-
CI al Cofton Centres
the Continent.

STRAUSS & CO.,

COTTON MERCHANTS,
48 BROWN'S BUILDINGS.

LIVERPOOL.

Special attention given to correspondence with In-
terior Cotton Merchants and Buyers for the pur-
chase and sale of Cotton both on spot and for future
delivery.

Hopkins, Dwight & Co.,

COTTON, COTTONSEED OIL

AND
SOUTHERN PRODUCE
COMMISSION MERCHANTS,

Room 52, Cotton Exchage Building,
NEW YORK.

Lucius Hopkins Smith.

1 Gustavus C. Hopkins,
Samuel Hopkins.

Charles D. Miller,

Crenshaw & Wisner,

16 A New York,

COMMISSION MERCHANTS.
Members of the Cotton, Coffee and Produce Exch’s.
AGENCY OF
THE HAXALL CRENSHAW CO,,

RICHMOND, YA.

Standard Brands of Flour for Shlpment to Warm
Climates always on han

IS Exchange Place,

SULPHUR MINES COMPANY,
OF VIRGINIA.
High-Grade Pyrites, free from Arsenic.

J. Spencer Turner,
SUCCESSOR TO

Rrinckerlioff, Turner A Co.,
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

AND ALL KENTS OF

COTTON CANVAS FELTING DUCK,
CAR COVERING BAGGING,
RAVENS DUCK, SAIL TWINE, &c.,
POPE “AWNING” STRIPES.
Agent
UNITED STATES BUNTING CO.

st@ckf,%j“ .SLJJpIpIy, all Widths and Colors, always in

No. 109 Duane Street.

THE CHRONT'LF

|VOL. LV1,

© uttutt.
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Walter T. Hatch,
Henry Prescott Hatch, Arthur Melvin Hatch,
Members of N. Y. Stock and Produce Exchanges,

W. T. Hatch & Sons,
96 Broadway & 6 Wall St., New York.

INMAN,SWANN& Co

COTTON MERCHANTS,
Dealers in Investment stocks and bonds.
Personal attention given at the N.Y. Stock Ex-
change for the purchase and sale on commission of

New York. stocks and bonds for cash or on margin.
Interest .allowed on deposits, subject to draft at
sight.
Henry Hentz & Co.,
COMMISSION MERCHANTS,
16 to 22 William Street, New York.
EXECUTE ORDERS FOR FUTURE DELIVERY [ | H Prince & Co J

COTTON

it the NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON EXCHANGES. Also orders tor

COFFEE
at the NEW YORK COFFEE EXCHANGE, and

GRAIN AND PROVISIONS

it the NEW YORK PRODUCE EXCHANGE an1
the CHICAGO BOARD OF TRADF.

BANKERS AND BROKERS'

B O S T O N M A S S

HIGH GRADE INYESTMENTS.

Members of New York and Boston Stock Exchangea.

Hubbard, Price & Co.,

COTTON EXCHANGE BUILDING,
NEW YORK.

General Commission Merchants.

Members New York Stock Exchange, New York
Cotton Exchange, New York Produce Exchange, New
York Coffee Exchange Chicago Board of Trade.

Orders executed on ane/ of the above Exchanges,
also for purchase and sale of cotton for future de- c

Established 1873.
Hallo well. H. M. Joralmon.

livery in l&lew Orleans and Liverpool. Liberal ad-
vances made on cotton consignments.
PRICE, I?E“I(SVSCCO Chas. Hallowed & Co.,
PRICE, REID Sc ADAMS Limited, High Grade Denver Investments.
Charleston,

229-235 Equitable Building,
DENVER, COE.
PHILADELPHIA, NEW YORK,
406 Girard Bldg. 91 Times Bldg.

Special attention given Luorders "for cotton for
foreign or domestic shipment.

J. O. Bloss. Geo. H. Churcf*, Special

J. O. BLOSS & CO .,

COTTON MERCHANTS,
22 William Street,
NEW YORK.

E. D. Shepard & Co.,

SUCCESSORS TO
AUG T. POST, Banker,

DREXEE BUILDING, BROAD ST., N.Y.

W.D.Rountree. Albert L.Rountree

W. D. Rountree & Co.,
COMMISSION MERCHANTS,
COTTON EXCHANGE BUILDING, NEW
YORK, and NORFOLK, YA.
COTTON. COFFEE, GRAIN, PROVISIONS AND
STOCKS.

State, County and City Bonds.

W ayland Trask & Co.,
BANKERS AND BROKERS,

18 W all Street, New York.

Transact a general hanking business, including
the purchase and sale on commission of securities
dealtin at the New York Stock Exchange.

Geo.H McFadden&Bro.

COTTON MERCHANTS, Wayland Trask. Alfred n.Rankin.
PHILADELPHIA.
The City Bank,
Liverpool Correspondents, BEFFAEO, N. Y.
FREDERICK ZEREGA & CO. Capital, $300,000 |Surplus, $150,000

W. C. CORNWE oL, President
P. H. GRIFFIN, Vice- PreS|d

Bliss Fabyan & Co. Hon. CHAS. DANIELS 2dV|ce Pre5|dent
’ y ’ ALFRED J. BARNES, Ci
Send all&lour collections to thls banklf you want
NEW YORK,BOSTON,PHILADELPHIA . them handled as they should be. All classes of ac-
. . counts cared for Correspondence Invited.
Selling Agents fob Leading Brands

Edwards Whitaker. Charles Hodgman

W hitaker & Hodgman,

BOND AND STOCK [BROKERS,
300 Nortli Fourtli Street,
ST. TOUTS.

American Exchange Bank,

ST. LOUIS, MO.

Capital, - 8500,000 ISurplus, - 8325,000

PETER NICHOLSON, President,
ALVAH MANSUR, Vice-President.
WALKER HILL, Cashier,

We send direct to every banking point in Mo.

BROWN and BLEACHED SHIRTINGS
and SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, &0.

Towels, Quilts, White Goods and Hosiery.
Drills, Sheetings, <f£c, for Export Trade.

Geo. Copeland & Co.,

COTTON BROKERS,
129 PEARL STREET, NEW YORK.

Cotton landed at Mills from Southern Markets a
specialty.

Massasoit House,

SPRINGFIELD, MASS.
R. T.

THE BEST-APPOINTED HOUSE IN WESTERN
NEW ENGLAND,
Convenient for the tourist or business man. Near

Union Depot.
W. H. CHAPIN.

W ilson fit Co.,
RINKERS AND COMMISSION MERCHANTS
33 W all Street, New York.
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