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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., Indicates
that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, April 1, have
been $1,102,168,891, against $1,093,217,2-13 last week and
$1,158,688,973 the week of last year. The occurrence of Good
Friday in the week this year is responsible for the decline.

Week Ending April 1.

CLKAB1NO8
Relurnz by Telegraph. 1893. 1892 Per Cent.
Raw York.. $517,119,726 $552,172,931 -6'3
Boston 74,136,899 68,227,395 +7%6
PUIIAfIEIPM @ e 41,515,950 53,745,970 - 22-8
Baltimore 8,818,746 10,974,977 -196
Chicago. 75,648,536 71,792,000 +5'4
85. Louie... 18,735,480 16,943,367 +106
Row Orleans 6,846,450 7,272,858 -5-9
Seyen cities, 5 days. $742,821,787 $781,829,498 -5-0
Other cities, 5 (lavs...... 139,274,693 131,019,423 463
Total all cities, Sdays___ $882,096,480 $912,848,921 -3 4
All cities, 1day......c.ccooeruenne 220,102,411 245,840,052 -105
Total all cities for week.. $1,102,198,891 $1,158,688,978 -4-9

The full details of clearings for the week covered by the
above statement, will be given next Saturday. We cannot, of
course, furnish them to-day, bank clearing being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night.

Our usual detailed figures for the previous week, covering
the returns for the period ending with Saturday noon, March
25, are given below, as well as the comparative totals in 1892
The aggregate for the week is one hundred and eighty-nine
millions of dollars less than that for the preceding week, New
York showing a loss of nearly one hundred and fifty-two
millions, and the total for all other cities a decline of thirty-
eight millions. Contrasted with the corresponding period of
1892 there is an increase of 0 8 per cent in the whole country
and a gain of 36 per cent outside of New York, the decrease
at this city being IT per cent. Stock speculation has been
less active than in the previous week or the week of last year.
Important gains in the current statement are at Houston 107'7

cent, Waco 69-6, Milwaukee 609, Galveston 54’2 and
uth 40 per cent.

Boston....
Providence.
Hartford..
New Haven
Springfiel
Worceste
Portland
Lowell...
New Bedford.
Fall River*.

Total New England...

Philadelphi
Pittsburg.
Baltimore
Buffalo .
W ashington—
Rochester .
Syracuse..
Wilmington
Binghamton .
Total Middle..

Chicago
Cincinna
Milwauke
Detroit..
Clevelan
Columbus

Total Middle Western.

San Francisco...
Portland......
Salt Lake Cit
Seattle...
Tacoma.
Los Angele
Great Falls.
Sioux Falls.
Spokane*.
Helena*

Albuquerq

Total Pacific..

Kansas City
Minneapolis
Omaha .
St. Paul.
Denve
Duluth..
St. Joseph
Sioux City
Des Moines.
Lincoln..
W ichita.

Emporia, Kan

Total Other Western.

St. Louis
New Orleans
Louisville.
Galveston.
Houston
Memphis .
Richmond.
Nashville
Savannah .
\tlanta
Charleston
Dallas..
Norfolk
Waco....
Fort Worth.
Birmingham
Chattanooga
Jacksonville*
Columbus, Ga.*..

Total Southern ..

Total all.....
Outside New York.

Total Canada .

(1, 489 230,
(881,400;
(22,789,025;

89,106,144
5,310.500
2,260 38E

812, 898
102,551,177

62.957,909
13,965,583
13,013,870

7,022,734

249.500
103,350,058

89,800,327
13,251,900

267, 1003

131,394,793

12,793,940
1,638,490
1,400,000

930,409
9u0,000

18,907,688

14.885.035
5,552,193
6,045,140
4,420.528
4,959,575
2,430,754
1,637.510
1,134,489
1,110,026

519,783
516,753
404,831

88,453

39,155,080

22,448.921
10,209,472

173293
68,975,575
1,093,217,243
~464.334.876

12.772.836
5,553.309
872.421
042,202

19,843,888

Not included In totals.

1892.

*
046,042,503

(1,781,515
(645900
(51,306,402,

84,503,169

96,077,037

73.453,012
14,080,211
12,432,776

7 62

834,530
241,500

112,493,893

85,570,883
12.190.S00

122,148,990

11,727,925
1.007,117
1,681,919

913,645
941,104
739,564
230,000
150,000

17,951,264

8.452,205
6,015,828
5,147,002
4,204,349
4.787,159
1,730,610

84,625]

35,424,165

20.248.492
9,042.922
0,243,8 )9
1,836,224
1,31)4.212
3.53/.835
2/047,600
1,683,829

589,043
408,450

53,701,020
L,08i,438.809
438,396.300

9,778,971
5.235,483!
1,208,655

559,727

16,782,839

INTERESTS OF THE UNITED STATES*

in the office ol the Librarian ol Congress, Washington, D. 0,

NO. 1449
Week End’'s Mar. 18.
P. Oeni 1893 1P. Cent
$
—13 790,750,451  +10-5
-16 5 1,894.131) (+18 31
+38 9  (1,208.000 §+29-9
-55*6 (27,095,902 (_31-3;
+5-6  95.287,247 +6%7
+10 ( 0409,70(  +28'6
+28%] 2,149,811  +18*4
+9( 1,464.210  +20-8
+27 1,308.434 2
+4 1.3H,0& .08
+ 12 1201.01:  +122
=77 649.505 120
-137 385.95! 27
738,630
+61 110,230,000 +78
—1477 07,923,147  _g0
-0 8 12,835.133 —45
+47  14.283.074 —50
—12 7,801,045  +5%4
+327 2,375,185  +24-0
+85 1.370.57C —3*7
+25%6 1,041,521 +1%4
+96 1,029.080 +14'6
+33 252.300 ¥1-8
+81 108,918,207 -4 2
+49  100,901.211 +6 7
48 7 14,000,000 +5%9
+607 8,731.740  +43 5
+15*2 7,795,786  +224
+20-2 6,311,831 +16 1
+10-2 3595000 +11*3
-23*5 1,736.200 200
—64-0 975.040  -40-8
—35 98437 +13 0
-14 6 413,227 +9%4
+S1-5 405,905  +32*9
+10-3 267,918 +0-4
20,659
+7 6 140,111.501 +8*9
+91 14,714,149 -5*7
—1-7 1,769,810 —1"0
-115 1,350.000 -18-0
+18 1355810 +47 6
—4 4 852.822 +
+15-0 9i0,145  +34*4
-134 219,298 —59
+300 226506  +49*4
814.740
976,933
+5-3 21,400,130  —2*0
+22 3 10,104.931  +24*9
82 5,911.274 -10 9
+17%4 6.459.908 +361
+51 4.868,735 +31
+3*0 5,175.590 +9'2
+40 0 2,400,088  +41-5
1,900,260 +9*1
+5"4 1,072.190 +
+37 9 1,129,078  +340
311 555.024 -29
20 514,718 -101
+137 394708  +10*5
+4-3 79,283 —10%4
+105  40,571.859  +12*1
+109 24568986 +120
+5'9  11,553.537 +8-4
+12 7,538.187  + 228
+51-2 3.122.938, +30*8
+107-7 2'778.982'  +48*3
3 2,314.105" -41*0
+67 2.612,906  +10*3
+10%6 1,882,154 +10 8
76 1,891,517  +23*1
+14*3 1.3i2.171 + 22
+00 i77,-81  +13-9
+4-9 1,101,111 +7*3
+20 929.020 +23
+09 0 00 O +35-9
+5'8 567,380  +10-7
—10 3 482911 -159
+ 10 889.539 —4*6
568,070
178.410
+9-8 64.883.9-0 +110
+08 1,282,886,101 +8A
~+3%*6 492,115,707 +6*5
+306 11858.008 +23 1
46*1 0.698,541  +19-6
-278 965,*52 + 20
+14-7 651,843 +5%5
+182 20,104,344 +20*1
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See panes 549, 550, 551, 552 and 553 for our State
and City Department.

All advertisements with relation to State and City Bonds
will likewise be found on the same and following pages,

A new edition of the

STATS AU® CITY SUmSITEUT,

revised to as near the day of publication as possible, will be
issued in the month of April, and will be given without
charge to all yearly subscribers of the Chronicle.

THE FINANCIAL SITUATION.

The tone in financial circles has continued to im-
prove, and it is unquestionable that a more confident
feeling prevails than was the case a few weeks back.
The outflow of gold has been lighter than expected,
only $500,000 having been exported during the week,
and the United States Treasury has succeeded in mak-
ing some further slight additions to its gold holdings,
the excess above the 100 million reserve now standing
at $6,989,963. A slight flurry in money on Thursday,
incident to the 1st of April settlements, and having its
origin in a demand for funds from the East,
and also in the calling of loans by a prom-
inent industrial concern which needs the money for
the payment of a large dividend previously declared,
has not been looked upon as of great consequence, and
has therefore exerted comparatively little influence.
So, too, the bank failures announced from Nashville
and the attempted corner in wheat at Chicago, the
latter attended by sharp and erratic fluctuations in
wheat prices at that point, have been regarded as spec-
ial events, possessing no general significance as far as
the financial and mercantile situation is concerned.

The first quarter of the year closed yesterday, and in
the statement of mercantile failures for that period
prepared by Messrs. R. G. Dun & Co. we have evi-
dence of the strain to which industrial interests were
put by the period of stringent money which attended
the large gold exports and by the uncertainty regard-
ing the Treasury situation resulting from the same cir-
cumstance and from the drop in the Treasury gold
holdings down close to the 103 millions reserve.
Messrs. Dun & Co. report that the liabilities of the
failed firms for the three months of this year aggregate
$47,318,300, against only $39,284,349 in the three
months of 1892 and $42,167,631 in the corresponding
period of 1891. In only one geographical division are
the liabilities less than for last year, namely in
the South. The following gives the failures, both in
number and in aggregate amount of liabilities, for each
of the leading sections.

— Quarter ending.-.
March 31, 1893.

— Quarter ending—,
March 31, 1892.

No.of Amountof No.of Amountof

States and Territories. Failures. Liabilities. Failures. Liabilities.
Eastern States 339 $5,103,871 379 $4,749,943
Middle States... 744 16,924,233 769 11,825,957
Southern States.. 759 10,330,041 1,032 10,860,345
Western States 993 12,344,310 917 9,688,704
Eac-iflo States and Territories. 347 2,615,845 287 2,159,400
Totaleceee 3,182 $47,318,300 3,384 $39,284,349
X>om.otCanada & Newf'dland. 474 $4,664,319 559 $5,754,872

It will be seen from the foregoing that the South
shows not only smaller liabilities, but also a very
marked diminution in the number of failures, these
indeed being reported at only 759 for 1893 against 1,032
for 1892. This is a gratifying feature, and may he

u
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accepted as confirmation of the existing belief that
under the higher price for cotton things have changed
for the better in the South. lu the West and on the
Pacific Coast the failures are larger in number as well
asin amount of liabilities. In the East ern and Middle
States numbers are less while liabilities are heavier,
indicating more large failures than in the previous
year.

It seems likely that the right of laborers and employees
to combine and by force and intimidation attempt to
hinder or impede the transaction of commerce and
business will ere long be definitely settled. Judge
Ricks is expected to render his decision in the cases of
contempt against the Like Shore engineers on Monday
of next week. In the meantime we have had a very
important decision by Judge Billings in the United
States Circuit Court at New Orleans in the case of the
United States vs. the Workingmen’'s Amalgamated
Council of New Orleans. This is the case where the
labor organizations, in order to compel the employment
of none but union men, ordered the employees in all
the different trades and industries in the city of New
Orleans out on strike, thus blocking completely all
domestic business and also all commerce through the
city. Judge Billings holds that combinations in
restraint of trade and commerce by and between
laborers, as well as by and between capitalists, must he
regarded as coming within the Act of July 2, 1899,.
commonly known as the Anti-Trust law. The judge does-
not rule that a mere refusal to work, either singly or
collectively, where not attended by intimidation or
violence, contravenes the statute ; but he holds that a
combination among laborers to allow no work to he
done until the demands of the employees are complied
with, is illegal under the act referred to. This decision
ought to have a wholesome effect in checking the too
prevalent disposition of labor leaders and labor organ-
izations to use unlawful means to accomplish their pur-
poses, for by the first section of the act in question
persons entering into combinations forbidden by the
act are declared guilty of a misdemeanor, for which
they may be punished by a year’'s imprisonment.

Money on call representing bankers’ balances was
easy at 3 to 4 per cent until Thursday morning, when
the rate advanced to 8 per cent in consequence of a call-
ing in of loans, made necessary by a movement of
money to the East. In the afternoon there was a sharp
advance to 25 per cent, and round amounts were
loaned at 20. The rise was in part due to the fact that
money was wanted for disbursement on Monday, and as
the Stock Exchange would be closed on Friday and
as Saturday would be a half-holiday, loans
had to be called on Thursday. There will be large dis-
bursements for divideuds, particularly on American
Sugar Refineries stocks, on Monday, and it is probable
that then and thereafter the market will be liberally
supplied. The extremes for the week were 25 and 3
per cent and the average was about 7. Banks and trust
companies quote 6 as the minimum. There has been a
good supply of money on time, offered on high grade
collateral, chiefly on gold notes, and the demand has
been fair. Rates were 5" per cent for 30 to 90 days and
6 per cent for longer dates. Commercial paper is in
only moderate demand, wholly from out-of-town, the city
hanks being as yet in no condition to buy paper. The
supply is good and isgradually increasing. Rates are 6
per cent for the best names, and some paper sells as high
as 9 per cent. The bank return of last Saturday showed
that four of the larger hanks held $7,714,700 surplus re-
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serve, while the institutions as a whole held

19,243,200.

The feature abroad this week has been a fresh crisis in
France, this time growing out of the action of the
Chamber of Deputies in deciding to retain the liquor
law amendment bill as part of the budget against the
wishes of the Government. As a consequence the
Ministry resigned. The cable reports discounts of 60
to 90 day bank bills in London If@ I£ per cent. The open
market rate at Paris is2 at Berlin it is2§ and at Frank-
fort 2£per cent. The higher rates in Germany are due to
the settlements. The Bank of England, according to
our special cable from London, lost £838,000 gold for the
week, and held at the close of the week £26,234,386 ;
our correspondent also advises us that the loss was the
result of the shipment of £1,129,000 gold to the inter-
ior of Great Britain and the import of £291,000 from
abroad, £150,000 coming from Australia, £130,000
from Egypt and £11,000 from other countries. The
Bank of France lost £75,000 gold, and the Bank of Ger-
many shows a decrease of about £84,000 of this metal.

Our foreign exchange market has been dull but firm
this week. Compared with Friday of last week the
market opened on Monday unchanged, butin the course
of the day the Bank of Montreal advanced to 4 87 for
long and 4 89 for short, making the rates by all the
drawers uniform. This was the only change during
the week and the market closed firm yesterday at the
figures given. Bates for actual business were 4 86 to
4 8™ for long; 4 87f to 4 88 for short; 4 88 to 4 88£
for cable transfers; 4 85£ to 4 851 for prime and 4 85
to 4 85£ for documentary commercial bills. Gold to
the amount of $500,000 was shipped to Europe by
Heidelbach, Ickelheimer & Co. on Tuesday.

The Philadelphia & Beading receivers this week
withdrew their application for permission to issue re-
ceivers’ certificates, for the purpose of amending it.
Bo official information as to the nature of the modifi-
cation it is desired to make, has been furnished, but it
is supposed that in view of the financial arrangements
concluded last week with Drexel & Co. and Brown
Bros., it may be the intention to provide for the issue
of a smaller amount of certificates than originally
asked for. It is announced that the interest and rental
payments falling due April 1 will be met. The sales
agents of the anthracite companies at their meeting
this week quite unexpectedly decided not to reduce
Western selling prices of coal, so that the old prices
will remain in force for another month. The Beading
return of earnings for February has been issued and
makes a very unfavorable showing. For the Bailroad
Company there is a decrease of $157,427 in gross earn-
ings and a decrease of $338,644 in net earnings; on tie
Coal & Iron Company there is a further loss in net of
$131,162, making together $469,806. For the first
quarter of the company’s fiscal year since the first of
December there is a loss in net (counting the miscella-
neous income) of over a million dollars—$1,009,685.
Allowing for the charges, thereis a deficit for the three
months of 1892-93 of $621,164 (both companies com-
bined), against a surplus last year of $469,142, a differ-
ence against the present year of $1,090,306. The
Lehigh Valley return is for January, a month back; it
shows a loss in net of $23,403.

At the request of the board of directors of the com-
pany, Mr. S. Il. Il. Clark has withdrawn his resigna-
tion as president of the LThion Pacific. He will instead
resign his position as the head of the Missouri
Pacific. Quite an interesting announcement comes
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from the New York Central in the shape of intelligence
that beginning April 30 the company will put on
a vestibuled palace car train to leave the Grand
Central Station at 3 P. M. each day and arrive
at Chicago at 10 A. M. the following day, thus
making the run (allowing for the difference in time
between New York and Chicago) in 20 hours. As
the distance between the two points over the
Central route is 980 miles, this is an average of 49
miles an hour including stops, which is marvelously
fast time for such along run. West from Buffalo the
route will bo over the Lake Shore road, and the train
will bo a special one and extra fare be charged on it.
The Norfolk & Western board of directors this week
decided to omit the April semi-annual dividend on the
preferred shares. The dividend was formerly 1/™-per
cent each half year, but last October only 1 per
cent was declared and wa3 made payable in
scrip. The resolution of the board states that after
taking out this one per cent, the accounts
for the twelve months show a surplus of
$296,313, which would thus be equal to a little over
one-half of one per cent on the amount of the preferred
stock outstanding. The $296,313 is to be applied in
liguidation of current obligations. The company’s re-
turn of earnings for February has been issued, and
makes a poor showing, chiefly on account of the severe
weather with-which the road had to contend. A loss
in net for the month of $36,809 i3 reported, and for
the two months a loss of $117,454.

Besides the returns of the Beading and the Norfolk
& Western, quite a number of other reports of net have
been received this week which are hardly as satisfactory
as could be wished. The Canadian Pacific has net of
only $239,304 this year, against $402,160 lastyear. The
Burlington & Quincy has lost $86,149 in gross and $144,-
072 in net. The Milwaukee & St. Paul has $142,657
decrease in gross and $153,558 decrease in net. The
Erie with $178,141 decrease in gross, has only $19,125
decrease in net. The Central of New Jersey has suf-
fered a reduction of $37,679 in gross and a reduction
of $91,384 in net. The Bio Grande Western reports
gross of $147,921 against $162,362 and net of $38,418
against $45,501, and the Cleveland Cincinnati Chi-
cago & St. Louis gross of $961,899 against $1,106,496,
and net of $222,364 against $294,679.

The Chesapeake & Ohio again has an exceptionally
favorable statement, chiefly by reason of the reduction ef-
fected in expenses through the elimination of betterment
outlays; the net is given as $231,842 this year, against
$175,477 last year. The Atchison also has a very satis-
factory exhibit, though this applies chiefly to the
Atchison system proper, where gross has increased
$222,571 and net $127,464. On the St. Louis & San
Francisco there is a decrease in net of $10,808, and on
the Colorado Midland a decrease of $40,489. The
Louisville & Nashville shows ODly slight changes, but
the changes are of a favorable nature—$32,912 increase
in gross and $18,444 increase in net. The Wabash has
$68,004 decrease in gross, but $4,252 increase in net.
The Kansas City Memphis & Birmingham has lo3t
$4,327 in gross and $5,477 in net.

The following gives the week’s movements of money
to and from the interior by the New York banks.

Nei Interior
Movement.

Received by Shipped by

Week Sndino March 31.1883.
N.Y. BanksaN.r. Banks.

$4,250,000 $3,702,000 Gain. $548,000
S01d i e 812,000 612,000 Gain. 230,000
Total gold and legal tenders—  $5,092,000 $4,314,000 Gain. $778,000
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With the Sub-Treasury operations and gold exports,
the regult is as follows.

Into
Bank*.

Outof
Bank*.

Net Changeit.
Bank Holding}

Week ending March 91, 1898.
Banks'interiormovement, as above $5,092,000 $4,314,000 Gain.
Sub-Treas. oper. and gold exports... 14,100,000 14,900,000 Loss.
$19,192,000 $19,214,000'Loss.
Bullion holdings of European banks.

$778,000
800,000

Total gold and legal tenders....... $22,000

March 30, 1893. March 31, 1892.

Bank of
Gold. Silver. Total. Gold. Silver. Total
£ £ £ £ £ £
England....... 20,234,986 20,234,386 25,902,844 25,902 844
France...... 66.403,305 50,981,536 117,384.841 56,284,000 50.952,000 107,230,000
Germany*— 34,728,750 11.570,250 40,305,000 36,340,000 11,780,000 47,120,000
AoBt.-Hnng'y 10,420,000 17,130,000 27,550,000 5,485,000 10,736,000 22,221,000

Netherlands.. 3,183.000 7,198,000 10,381,000 3,178,00b 0,831.000 10,009,000
Nat.Belgium* 3,052,667 1,526.333 4,579,000 2,805.333 1,432,067 4,298.000
Spain.........oeee. 7,713,000 4,712,000 12,425.000 7,250,000 4,541,000 11,797,000

Tot.this week 151.735.308 93,124,119 244,859,227 136,311,177 92,272.067 228.583 844
Tot. prev.w’k 152,687,281 93,677.809 240.305.150 137.578,30- 92.973.000 230.551,305

*The division (Detween gold and silver) given In our table ot com and
bullion Inthe Bank ol Germany and the Bank of Belgium is made fron
the best estimate we are able to obtain; in neither oase Is Itclaimed tc
be accurate, as those banks make no distinction in their weekly returr “,
merely reporting the total gold and silver, but we believe the divtsloi
we make Is aclose approximation.

Jiote.—Wereoeivetheforegoingresnltsweekly bycable, and while not
all of the date given at the head of the column, they are the retor; s
Issued nearestto that date—thatls. the latestreported figures.

IRON DEVELOPMENT IN THE UNITED
STATES, GREAT BRITAIN AND EUROPE.

An interesting circumstance connected with the
growth and development of the iron and steel indus-
tries in the United States has been the coincident ret-
rograde movement in the same industries in the
United Kingdom. The coincidence of course does not
imply that the one event follows directly or entirely
from the other, though it is afact that the United
States now takes a great deal less iron and steel and the
various manufactures of the same from Great Britain
than afew years ago, and that this falling off in the
demand from this country has played a prominent part
in diminishing the output and depressing the industries
in question on the other side. Various other circum-
stances, however, have also contributed to bring about
the change, and the matter attracts notice because the
United States and the British Isles are the two greatest
iron-producing countries in the world, and the effect of
the change has been to give to this country the rank of
leading producer, which Great Britain had held so
long. The matter is also noteworthy because it serves
to throw light on the general trade situation in the
United Kingdom and on the complaints of poor busi-
ness which have been so prevalent there.

The British statistics of production are not issued as
promptly as those for this country, and the results for
the calendar year 1892 have only just become available.
It was known that the make of iron in that year had
fallen off, but the official figures show a much heavier
decline than had been expected. It appears that the
output of pig iron for the twelve months was only
6,616,890 gross tons of 2,240 Ibs. This is the smallest
yearly product since 1879. In fact, Great Britain pro-
duced more iron early in the seventies than it did in
1892. In 1891 the output was 7,228,496 tons, in 1890
7,875,130 tons, in 1889 8,322,824 tons, and in both
1882 and 1883 over eight and a-lialf million tons.

Thus in the last three years there has been a falling
off in the yearly production of iron in the United
Kingdom of 1,705,934 tons. In the same three years
the United States mcreased its production over 1-J mil-
lion tons. This country’soutput in 1892 was 9,157,000
tons, as against Great Britain’s total of 6,616,890 tors,
showing a difference in favor of the United States of
no less than 2,540,110 tons. When it is remembered

t
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that up to 1890 the United Kingdom had in each and'
every year produced more iron than the United States,,
the result seems marvelous. It had been considered
quite an achievement to pass the mother country, and
doubts were felt whether the United States could retain
first position; now we have come to a year where this
country’s output is nearly forty per cent greater than
that of Great Britain.

It is perhaps natural that the English trade papers
in their comments on this great contraction in the
British output should take rather gloomy views. Thus
Iron of London, in its issue of March 17th, after stat-
ing that the statistics are not exhilarating study, goes
on to say: “ It was doubtless a foregone conclusion
that the production of iron and steel in the United
Kingdom in 1892 would compare badly with the results
of the years immediately preceding, but we question
whether any one anticipated that the retrograde move-
ment would extend so far as it has done. The produc-
tion of pig iron, for instance, has been thrown back
more than twenty years. Such is the result of the
accumulated reductions which have taken place annu-
ally since 1889, culminating in the output for last year
being lowered to 6,616,890 tons. In 1871 the produc-
tion in Great Britain amounted to 6,627,179 tons and
in 1872 to 6,741,929 tons, so that the iron trade of this
country is now no further advanced in that respect
than it was twenty years ago. This is a serious matter
if we consider the growth of population at home and
abroad which has taken place in the meantime, and the
development of commerce throughout the world. At
no previous period in the history of the iron trade has
there occurred such a pronounced retrogression.”

It is only proper to state that an exceptional circum-
stance affected the output in 1892, and that except for
this the production for the year would have been
heavier than we now find it. There was a strike of the
Durham coal miners, as will be remembered, which
lasted twelve weeks. This had the effect of cutting off
the supplies of fuel in one of the principal producing
districts of the Kingdom,thus necessitating the shutting-
down of many of the furnaces. As bearing on that
point we may note that more than the whole falling off
in output for the year 1892 as compared with 1891 is
found in one district, namely the Cleveland district.
The coal strike did not affect the fuel supplies in all the
various districts, and it is fair to assume that if there
had been an active and urgent demand for iron the loss
in the strike region would have been overcome by a cor-
responding increase in the output of the other regions,
and the fact that it was not is itself the strongest evi-
dence of the depression which prevailed. Still, it is
undoubted that the strike did restrict the output, and
in interpreting the year's results that circumstance
should be taken into consideration.

The fact that unsold stocks were considerably re-
duced during the twelve months should also not be
overlooked. At the close of the year stocks in makers’
hands and in the warrant stores were only 872,095
tons, as against 1,232,277 tons at the beginning
of the year, showing a reduction of 360,182 tons.
This reduction of course must be counted as an off-
set to the falling off in production, making the
comparison of the latter to that extent more favorable
than appears by the face of the figures. The further
falling off in production in 1892 was 611,606 tons.
Allowing for the reduction in stocks, the deliveries for
home use and for export in 1892 were 6,977,072 tons
against 7,329,260 tons in 1891, a loss of only 352,18S
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tons. The diminution in stocks is likewise a factor in
the results when the comparison is extended
back beyond 1891. A few years ago the stocks
were of very large magnitude, in part as the out-
growth of speculation. On January 1, 1888, they
were reported at 2,616,366 tons and on January
1, 1889, at 2,588,708 tons. On January 1,
1892, and January 1,1893, as already stated, they weie
1,232,277 tons and 872,095 tons respectively, which
last two amounts, however, should be increased about

60,000 tons, to cover the stocks of one large firm which export trade

failed to make a return at those dates. Hence we may
say that in the four years from January 1, 1889, stocks
have been reduced from 2,588,708 to 932,095 tons, or
about If million tons. This is an average decrease of
over 400,000 tons per year. Evidently it was considered
desirable to allow the stocks to be drawn down, and evi-
dently also, except for that policy, the output might
have been increased in that amount each year. But,
even after this factor has been taken into account, the
falling off in production in recent years still remains
heavy. It will be interesting to see how the 1892 re-
sults for Great Britain and the United States contrast
on the basis of the actual disposals of iron. Here isa
table we have prepared for that purpose.
-------------- Tons of 2,240 lbs.---------

’United Stales. Great Britain.
1892. !

Stock ol pig January 1 627,233 '1,232,277
Production ..., 9,157,000 6,616,890
SUPPIY covvvevvveissssereenee 9,784.233 7.849,167
Stock of pig December 31 535,6.6 *872,095
Disposals of home pig 9,248,617 6,977,072

*Notincluding stocks held by one important firm.

Thus on the basis of actual disposals of home pig,
after allowing for the changes in stocks in each case,
there is adifference in favor of the United States of over
2£ million tons, the disposals for Great Britain being only
6,977,072 tons, as against 9,248,617 tons for this coun-
try. In the production of the two countries the differ-
ence in favor of the United States had been a little
over 2] million tons. Obviously, therefore, while the
Durham coal miners’ stiike had some influence on the
results, this country’s great preponderance cannot be
asciibed to that occurrence, for even in the actual deliv-
eries of iron for home use and for export there is a dif
ference in favor of the United States, as we see, of fully
Zomillion tons.

This view is further confirmed by an examination of
the figures of steel production. In the Bessemer
product the United States has long outranked the
mother country. But while our output of this kind of
steel at 4,160,972 tons for 1892 compares with only
2,930,204 tons for 1889, the output of Great Britain
at 1,500,810 tons compares with 2,140,791 tons. In
other words, this country has made avery important in-
crease, while the British Isles have sustained an import-
ant decrease. In the manufacture of open-hearth steel
the United Kingdom still maintains a decided lead, but
the 1892 figures for neither country have yet been pub-
lished, though it is known thatthe output in the United
States by this process also has greatly increased in
recent years.

The difference in the results for the two countries,
both as regards iron and steel, is to be sought in the
difference in the character of their trade and the
difference in the conditions prevailing in each. The
United States is a new country and for its development
requires enormous and steadily increasing amounts of
iron and steel. The United Kingdom, on the other
hand, is an old country, with comparatively small home
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wants, and its iron and steel go very largely to supply
the export demand. It so happens that this export
demand, owing to the universal and almost world-wido
depression which has existed in trade and business,
has undergone very great contraction in recent years,
with the result that while the exports of British iront
and steel in 1889 were 4,186,182 tons, and in 1890
4,001,430 tons, in 1891 they dropped to 3,240,140 tons,
aud in 1892 there was a further drop to 2,740,21T
tons. The United States, having only a trifling;
in iron and steel, did not feel the*
depression in the outside world to any extent, and
owing to its excellent harvests did not experience-,
much depression at home; moreover, the low prices;
for iron and steel products greatly stimulated con-
sumption, and at the same time our home products
went in part to replace the foreign product. In 188T
the Uuited States imports of iron and steel in their
various forms aggregated 1,783,256 tons; in 1892 the-
aggregate was less than half a million tons. A great,
part of thii loss fell upon Great Britain, since moat of
our imports come from that country. Under ordinary-
circumstances the United Kingdom would in all
probability have found part compensation at least for-
ties loss in an increased demand from other sources-
But with financial and mercantile depression in Aus-
tralia, in the Argentine Republic and other parts of'
South America, and on the Continent of Europe as
well, it was not possible to retrieve the loss. The
difference in the character of the iron and steel trades
of the United States and Great Britain is clearly shown

in the following.
----------- Tons 0/2,240 lbs.— 7—"
TJniled Stales. Great Britain*.
1892. 4892.

Deliveries of borne pig ... 9,248,617 6,977,072
Imports of iron and steel and manu-
factures of the same....coeiiiinciics 494,041 301,362,
9,742,658 7,278,434
Exports of iron and stoel and manu
faetures of tlie same. ..o, 47,926 2,740,217
9,694,732 4,538,217
Re-exports 1,022 86,661
Used at borne.......iiii 9,693,710 4,451,55&

Great Britain, with deliveries of home pig iron in
1892 of 6,977,07: tons, exported 2,740,217 tons of iron
and steel, an 1 imported only 301,362 tons. The
United States, however, with deliveries of home iron
of 9,248,617 tons, imported 494,041 tons and exported
only 47,926 tons. As aconsequence, while the United
Kingdom consumed altogether only 4,451,556 tons of
iron and steel within the country, the United States
consumed more than double that amount, or fully 9,693*-
710 tons. In arriving at these results we have treated
the imports and exports of iron and steel in the fin-
ished forms the same as raw iron, and consequently
the figures are not absolutely exact, since it necessa-
rily takes more than an equal amount of iron to pro-
duce a given amount of steel or any finished product
of either iron or steel; but whatever slight variations
may arise from that cause, the comparisons given
serve to furnish a good idea of the differences in
results and conditions between the two countries.

It will be useful to go a step further aud see what
has been the course of iron production in the two other
leading iron-produciDg countries, namely Germany and
Prance. We find that the make of iron in Germany
during 1892 was 4,793,003 tons against 4,641,217 tons
in 1891, aud that in Prance the output was 2,022,989
tons against 1,897,387 tons. Hence of the four
countries Griat Britain is the o 11; one whose production
fell off. Here is a table showing the output of the foiut
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countries for each year back to 1880. The 1892 figures
for France have only this week come to hand.

TIG IRON PRODUCTION OF LEADING COUNTRIES.

_____ Tons of 2240 1bs.—— ~A-Metric tonsof2201ibs. To<al

G.Britain. TJ. Slates. Germany. France. 4 Countries.
1330.. 7.749.233,335,19 L 729,038 1,725,293 16,038,755
1881.. 8.144% 449,144,254 2,914,009 1,899,861 17,102,573
1882.. 8.586.088,623,323 3,380,806 2,039,067 18,629,876
1883.. 8.529.308,595,510 3,469,719 2.067.387 18,661,916
1884.. 7.811.72%.097,868 3,600,612 1,855,247 17,365,454
1885.. 7.415.469,044,526 3.687.433 1.630,643 16.778,076
1886.-7,009,754 5,683,329 3.528,658 1,516,574 17,738,315
1887.. 7.559.518,417,148 4,023,953 1,567.622 19,569,241
1888.. 7.998.969,489,738 4.229.434 1,683,349 20,401.510
1889.. 8.322.824,603,642 4,387,504 1,722,480 22,036,450
1890.. 7.575.130,202.703 4,65**451 1,962,196 23,698,480
1891.. 7.228.498,279,870 4.641,217 1.897.387 22,046.970
1892.. 6.616.890,157,000 4,793,003 2,022,989 22,589,882

la Germany progress during the
been only less decided than in the
in France the product has been nearly stationary.
Compared with 1880, the output of the United States
has risen from 3,835,191 to 9,157,000 tons, that of
Germany from 2,729,038 to 4,793,003 tons, and that of
France from 1,725,293 to 2,022,989 tons, while the
output of Great Britain ha3 fallen from 7,749,233 tons
to G,G!G,890 tons. If we compare with 1889, three
years back, the result is much the same. In this
period the United States has increased its production
from 7,603,642 to 9,157,000 tons, Germany from
4,387,504 to 4,793,003 tons, and France from 1,722,480
to 2,022,989 tons, while on the other hand the British
Isles have sustained a decrease in their output from
8,322,824 to 6,616,890 tons. Thu3, the experience of
Great Britain has been quite exceptional. But, as we
have seen, her trade is also quite unique, being subject
to world-wide influences. It seems unlikely that she
will regain her old market in this country, but as soon
as there is a change for the better in the industrial con-
ditions of the world at large, we may suppose her ex-
ports will again increase and the condition of her iron
and steel trades consequently improve.

last ten years has
United States, but

THE DIFFICULTIES ATTENDING
RAILROAD OPERATIONS.

The experience of United States railroads during
1892 in having a larger business than ever before, and
yet being obliged to report in many cases a falling off
in net earnings—so that in effect the extra traffic was of
no direct benefit to the roads—the fact that it seems to
be almost impossible to check the downward tendency
of rates, that at the same time the public have been
educated to expect steadily-improving service and accom
modations, and that with all this railroad employees are
still asking for further advances in their pay— those
conditions are forcing railroad managers to take vigor-
ous steps to protect the interests committed to their care.
The concert of action which marked the course of the
managers of the Chicago roads recently in refusing the
demands of the switchmen is one of the first fruits of
this feeling. The situation has also led to some earn-
est and intelligent discussions of the whole subject by
leading railroad officials, with the intention of arousing
public sentiment. Within a few days wa have received
papers prepared by Mr. Ja3. C. Clarke, the President
of the Mobile & Ohio Railroad, by Mr. Il. H. Porter,
the Chairman of the hoard of directors of the Chicago
& Eastern lllinois, and by Mr. 0. D. Ashley, the Presi-
dent of the Wabash Railroad.

1t is of course too obvious to need demonstration
that if rates are to continue to decline and at the same
time expenses are to continue to increase, there can be
but one outcome, namely insolvency. The two move-
ments cannot go on together and any other result be
possible™ As President Clarke of the Mobile & Ohio
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tersely puts it, the problem has got to be solved, and,
ss he also says, the shipping public must either pay in-
creased rates for the service performed by the railroads
or the compensation now paid in every branch of rail-
road employment must be reduced, if railroads are to
be permitted to earn enough to pay interest on bonded
indebtedness. Mr. Clarke’s effort is not an ambitious
one, bis criticisms being compassed in a short circular,
but he strikes at the root of the matter, aul in a clear
and concise manner. He points out that it has become
a necessity, for self-preservation, that the owners of
railroad property shall combine to deal with federa-
tions and labor organizations, on well-defined principles
of equity and justice. “ Fair aud reasonable compen-
sation should be paid to men employed in every branch
of railroad service. The earning capacity of a railroad
must and will be the test of its ability to pay wage3
and meet the necessary expenses in operating the road.
A railroad company has no other mean3 of meeting its
expenses than by its earnings,”

Mr. Porter’s article was the direct outgrowth of the
recent demands of the switchmen at Chicago for an
increase in their pay. Mr. Porter give3 facts and
figures to show how net earnings have declined—facts
which constitute the basis of the belief of the managers
that it would be impracticable to assent to the request
for higher wages. Mr. Porter declares that the com-
pensation of railroad employes has continuously in-
creased during the last few years, and that in view of
the fact that the net results of railroad operations have
almost as continuously declined a point has at last been
reached where resistance to further advances must be
made [if bankruptcy is to he avoided. Mr. Porter un-
dertakes especially to direct public attention to the arbi-
trary action and conduct of labor organizations. He
points out that a short time ago a passenger train going
out from Chicago, filled with passengers, was delayed
at apoint three miles from the centre of the city nearly
two hours waiting for a switch to be turned. Neither
the engineer, the fireman, the conductor nor the brake-
man could turn the switch and let the train go along,
because it was against the rules of each oue’s organiza-
tion to do anything that did not pertain to his own
particular duties. The train wa3 finally moved, but
only by sending soma one out from Chicago to change
the switch.

On another occasion, say3 Mr. Porter, three different
engine®, two with trains attached, were standing in
each other's way on the main track, with an empty
engine at the head, on which sat an engineer and a
fireman waiting for the switch to be turned. The
Superintendent, learning the cause of the delay, under-
took to change the switch himself, but having done so
the engineer refused to move because, forsooth, the
switch had not been turned by a regularly authorized
switchman, and consequently the blockade still con-
tinue!. On still another occasion, according to Mr.
Porter, a switchman on one of the switch engines
stepped into the tower where a new tower-man had
been placed, and with the most kindly intent showed

him how to do his work. Immediately [the switch
engine stopped its work, and the corporation
wa3 notified that unless the offensive switch-
man was discharged, a strike would ensue, pend-

ing action on which demand the switch engine and
crew remained idle. The most remarkable thing, how-
ever, about the whole matter is that in each of these
instances the employees, taking advantage of the rale
that employees must be paid for over-time, demanded
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and received extra pay for the period of delay beyond
regular hours; “ every moment of time that these em-
ployees were on their trains, or on their engines refus-
ing to switch, they demanded and were paid for their
time, although that time was used in blocking the
business of the roads they were employed by, thu3 de-
manding and receiving extra compensation for this in-
justice towards the railroad and the public.”

Well may Mr. Porter declare that such acts savor of
tyranny on the part of labor organizations. Mr.
Porter aims to bring the whole situation to public
notice, and in this respect we think he has rendered a
public service. He says the disturbances are bred and
maintained by a thoughtless public sympathy and can
be prevented only by a thoughful public sentiment.
“ It is not in the power of the railway managers to
prevent them ; it is in the power of the people to pre-
vent them.”

Mr. Ashley’s paper is entitled “ Railway Corporations
and the People,” and was read before “ The Round
Table” of St. Louis. Mr. Ashley haswritten a number
of thoughtful essays on railroad questions, and his
discourses are always worth reading. He show3 that
there is no analogy between the corporations of to-day
and those of mediseval times, and traces the history of
railroad effort up from the time of George Stephenson.
He sets out the difficulties that the early projectors of
railroads encountered, and bhows that by reason of the
great cost of the undertakings and the impossibility of
raising the necessary funds by individual contributions,
the corporate form became both a necessity and a con-
venience. He dwells upon the magnitude of the rail-
road interest, and points out how important have been
the benefits conferred upon the people and nation by
this great transportation industry; and yet the corpora-
tions through which these agencies of commerce have
been created are denounced as odious monopolies. As
far as the rates charged are concerned, they are the
lowest in the world, and as to the service the only
complaint has been as to the inadequacy of
the supply of cars during years of unusually abundant
harvests. Owing to the poor net results of railroad
operations and the hostility of State legislation, rail-
road construction is now practically at a standstill, and
it is very difficult to float bonds for new enterprises ex-
cept when guaranteed by one of the older and well es-
tablished systems. Such a condition of things is not
in the interest of the public, nor does it promote the
growth and development of the country.

Mr. Ashley fuitber points out that railway traffic,
railway construction and railway maintenance are
inseparably connected with the business and industrial
interests of the country, and that n othing can be more
obviously correct than the conclusion that the pros-
perity of the railway is identical with the prosperity of
the section which it traverses—which latter is a very
important point to bear in mind. The railways are,
“ metaphorically speaking, the veins and aiteriesof the
nation, and cannot be clogged or weakened without
immediately and injuriously affecting all business inter-
ests.” Mr. Ashley thinks that at least $30,000 per
mile should be expended upon our railways during the
next ten years in perfecting the grades, reducing the
curvatures, replacing wooden bridges with iron, fillingin
trestles, making additions to rolling stock, and provid-
ing double-track, &c. He well says that the people
have a deep interest in encouraging railway companies
in expenditures which tend to improve the carrying
capacity and the safety of their lines. “ The peo-
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ple have a right to demand this, but they havo no
right to expect compliance on the part of railway
companies unless a fair compensation can be secured
for the service performed, because -it will be im-
possible for the carriers to devote any adequate part of
their earnings to betterments which they would gladly
provide.” * * “ To suppose therefore that a policy
which stops progress in methods of transportation, or
interferes with the circulation of trade currents, can be
maintained, would be to conclude that the people of
this country are in favor of retrograde movements.”

It is consequently Mr. Ashley’s opinion that the pres-
ent low rates of transportation should be raised to rea-
sonable figures. A very moderate advance would bring
new life and strength to the railways, while being
scarcely perceptible to consumers. Mr. Ashley also
makes a plea for the amendment of the Inter-State
Commerce Law, so as to allow pooling, and he would
likewise fegulate and restrict the construction of new
roads with the idea of preventing the building of
unnecessary new mileage. With these changes he
thinks railroad companies could and would settle their
own difficulties, and the railroad problem be brought
quite near to a satisfactory solution.

THE BANK OF JAPAN.

[concluding article.]

It will be interesting to give a brief description of
general banking business in Japan and to show the re-
lation of the Bank of Japan to the other bank?.

Banking in Japan is still primitive; the credit
system is narrowly limited, and the deposits do not
constitute so large an item of the business as in this
country. A failure of banks or banking firms does not
cause so great a disaster to the money market as sim-
ilar events in New York or London. From 1876 to
1890 fifty-four private banks, one hundred and twenty-
one bankers, four national banks, and many firms,
failed, but no fatal crisis occurred.*

Examination of the reports of the two Clearing
Houses of Tokio and Osaka reveals how small is the
credit system. The Osaka Clearing House was estab-
lished in 1881. The following is a summary of its
business for the ten years 1881 to 1890, inclusive.

Bills of

Exchange.
. Tens.

... 4.722,000
. 3,512,000
3,488,000
. 8,910.000
. 4,102,000
. 5,490,000
. 0,535,000
.. 7,727,000
..10,830,000
12,320,000

The Tokio Clearing House was established in 1889.
The following is its report for 1890.

Bills of
Exchange.
Yeno.
oo 4,832,000

The total amount cleared through the Osaka Clear-
ing House during 1899 was thirty-four million yens,
while the amount cleared through the Tokio institu-
tion was less than twenty million yens. The aggregate
amount of the transactions of the New York Clearing
House during the same year (1890) was over thirty-
seven thousand million dollars.

There are in Japan one hundred and thirty-four
national banks and two hundred and thirty-seven pri-
vate banks. The following table shows the capital,

Total
Amount,

Yens.
35,918,000
45,241,000
46,487,000
31,435,000
22,650,000
17,737,000
22,074,000
24.072,000
28,898,000
34,187,000

Cashiers’
Chec s.
Yens.
5,544,000
9,156,000
6,738,000
6,584,000
5,112,000
3,153,000
5,709,000
4,845,000
5,038,000
5.865,000

Drafts.
Yens.
170,000
884,000
1,556,000
888,030
370,000
172,000
241,000
181,000
190,000
180,000

Checks.
Yens.
25,480,000
31,687,000

32,744,000
20.052,000
13,010,000

8,920,000
9,587,000
11,317,000
12,839,000
15,814,000

Total
Amount
Yens.
19,559,400

Cashiers’
Checks.
Yens
1,880,000

Draft'.
Yens.
1,796,000

Checks.
Yens,
11.030,000

Year.
1890...ciiciis

*Quoted from Governmentreport—Bankingln Japan.*
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surplus, loans and deposits, of the two classes of insti-
tions.

No. of Capital. Surplus. Deposits. Loans,

/links.Br'chs. Yens. Yens. Yens. Yens.
National Banka.... 134 149 47,681.000 9.000,000 597.000,000 406,000,000
Private Banka.......... 237 101 20,000,000 4,735.000 24,903.000 157,500,000

Note.—The above figures are taken from the Government report.

The re-discount of foreign and domestic bills is the
chief business of the Bank of Japan. The interest
charged by this bank is always lower than by the
others, but a loan from it is not so easily secured. No
matter who the person is the bank requires substantial
security.

The interest first charged by the Btnk of Japan was
ten per cent, but in recent years the rate has ranged
from six to seven per cent, while the country banks
still exact from nine to fifteen per cent.

The rates charged by the Bank of Japan daring the
seven years from 1881 to 1890 are shown in the sub-
joined.

1884. 1885. 1886. 1837. 1888. 1839. 1890.
Highest interest.. 10 11 10 7 7 645 7
Lowest interest... 8 5% 7 445 5i%o00 5*g 6*5

The relation of this bank to the others can perhaps
best be defined by saying that the Bank of Japan is a
bank of the bankers. Most of the deposits are made
by the Government and most of the loans are made to
the banks.

Having explained the relation between this bank
and the others, it will be interesting to note the steady
growth of the institution since its organization. The fol-
lowing table shows the capital, surplus, deposits, loans
and dividends of the bank for each year from 1884 to
1890 inclusive.

A s-Dividends—
Capital. Surplus. Dep{osns Loans. Govt. Stock.

Years ens. Yens. Yens. Perct. Peiect.
1884. 3,000,000 3,800 6,405,000 3,304.000 3 5
1885 5,000,000 10,500 15,118,000 12,535,000 5% 9
1885 5,000,000 372,700 32,890,000 21,036,000 6 10
1887 5,000,000 445,700 31,822,000 30,734,000 8 10
1888 10.000. 0004,308,20031,833,000 51,378,000 11% 11%
1889 10.000. 0004, 494 70 P6, 237 1000 49,142,000 13 13
1890 10.000. 0004,759,70031,873,000 54, 735 000 13% 13%

In 1888 the new stock of five million yens was is-
sued. It was very favorably regarded in the market
and brought on the average one hundred and seventy-
five per cent of its face. This large premium was
added to the surplus fund. In the first year of the
opening of the bank— 1882—there was not profit enough
to divide among the shareholders. It was in 1884 that
the bank made its first dividend. Then tne Govern-
ment received a smaller dividend than the stockholders
and'it received less also in the three succeeding years.
The Government accepted less, partly out of generosity
and partly in pursuance of its policy to improve the
position of the new institution.

We have already stated that the bank first issued its
notes in the year 1885. There are four denominations
of the notes, namely, one yen, five yens, ten yens and
one hundred yens. The one-yen and five-yen notes,
being most convenient, circulate most largely. The
following table gives the exact amount of each of the

different notes in circulation for a series of years. The
table is quoted from “ Banking in Japan.”

1 Yen. 5 Tens. 10 Yens. 100 Yens.
Years. Yens. Yens. Yens. Yens.
1886. 1281.000 . 820,000  853.000
1887... 17,324,000 10,370,000 10120000 1.234'000
1838. 32,378.000 8921000 10.705.000 1.448.000
1889. 43,095 000 10,677,000 10.771.000 1.225.000
3890 45,093,00020,987,000 11.456.000 1.571.000

The notes are printed in the Government printing
bouse, signed by the Governor and Manager of the
Vault and finally registered in the book by the Manager
of the Record ; then they are ready for use.

The regulations for the redemption of the notes are :

I. T£e note that is simply stained is exchangeable
at the full value.
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Il. The note that contains more than two-fifths of
the face, with its number and value distinct, is ex-
changeable at half its value.

I11. The note that is torn and does not contain two-
fifths of the face becomes void.

IV. The note that is so badly stained that its
genuineness can not be determined is void.

V. Every national bank must receive the notes in
accordance with these regulations.

The following gives the redemptions for 1888, 1889
and 1890.

1-Yen 5-Yen 10-Fen 100-Yen Value,

T st vaee BT R P PR Vo

18a8-i Changed at halfvalue.. = 99 27 1'08| JO |33*882

aso ST A RS 20 268 138 1z e

isan sghanged at lull vajue 43430 2610 1103 5514077,
BEVIEW OF PRICES |IN MARCH—

STOCKS, GOVERNMENT BONDS AND
FOREIGN EXCHANGE.
The following table shows the highest and lowest
prices of railway and miscellaneous stocks at the N. Y.
Stock Exchange during the month of March, 1893.

RAILROAD AND MISCELLANEOUS STOCKS.

Railroads. Low. HI h. Railroads. Loir. High*
Atchison Top. &S.Fe. 30% 39 Norfolk & Western... 7 8%
Atlantic & Pacific___ 3% 4 pref..  31% 32%
Baltimore & Ohio 87 93ia Northern Pacific....... 15% 17%

Do Benef.Int.ctfs. 85 88% pref.. 38 44
Balt. & Ohio 8. W. pf. 5% 6 Ohio & Mississippi.. 21% 22%
Beech Creek............ 92% 93% Ohio Southern . 43 43
-Brooklyn Elevated 36 37 Oreg, RK e (2% 76
Buff. Roch. & P....... 32~ 34 Oreg. Sh. L. & U. N.. 18 20%

Do do f 80 80 Peo. Decat. & E'viile. 14 17
Canadian Pacific....... 82ia 85ia Phila. & Read........ 223s 28
Canada Southern....... 5214 56 P.C.C. &St. L.. 17% 19
Central of N. Jersey.. 114% 121 Do pref.. 56 57
Central Pacific........... 27 27% Pittsb. Ft. W. & Chic. 156 156
Ches.«feO.,Vot. Tr.cert. 22ia 25% Pitts. & W. pf.tr.rec. 32% 39%
Chicago & Alton....... 140 144 Rensselaer & Sara... 175% 175%
ChIC url. & QuincyL 91% 96% Richmond Terminal. 9 10%

rights. e42ia <75 Do pref.. 36 39%
Chlc &East ... 65% 67 Bio Grande West 16 22

pref.. 93% 103 Do pref.. 60 61%
Chic. MiI. & St. Paul. 74ia 78% Rome Water & Ogd.. 110% 111%

Do pref.. 120% 124  St. Jos. & Gr. Is'a d. 9% 9%
Chic. & Northwest... 109% 113i* 8f. Lou. Alt. & T. H. 31 33

Do pref.. 39 142 Do pref.. 159 150%
Chic. &Rock Island.. 80% 84% St.Louis Soutliw....... 6 7
Chic.St. P. Minn. &0. %914 55 % 0 pref.. noy 13%

Do pref. 1 119 St. Paul Mina. & Man  114% 115%
Cl. Cin. Chic. & St, L. 46% 52ia St. Paul & Duluth — 42% 45

Do pref x91% 9i Do pref . 104 106
Cleve. & Pittsburg .. 156 157ia Southern PacificCo . 31 33
Col. Hock. Val. & Tol. 25 29ia Texas & Pacific......... 8% 9%

Do pref 69 71 Tol. Ann A. & No M 36% 39%
Delaware & Hudson. 125 1*2 Tol. € Olrio_Cent. pf. 78 78
Del. Lack. & Western 137% 147% Union Pacific........... 35 38%
Den. & Rio Grande.. 15 16% Union Pac. D. & G . 13% 15%

Do pref.... 51 15% Wabash......ccccooeeeiennes 10 11%
Des Momes &Fc. D . 7% 8% Do pref. 20% 24%

pref. 23 24 Wheel. &L. Erie......... 15 19%
*Dul S 8. & At! ... 10 123s Do pref. 57 61%

Do pel.. 24 28 Wisconsin Cent. Co.. 12 13
ETennVa $Ga. Ry. 3% 4% Express,

Do 2d pref. p 9% Adams 55 160
Evansv. S Terre H. 48 lolia American.... 116% 120
Flint Pere Marq .. 15% 18 United States... 61 66
Great North'n, pref.. 135% 141% Wells, Fargo & Co___ 146% 149
Gr. B. W.&ST.P.tr.rec. 10's 12ia Coal & Mining.

Do pf. tr. rec___ 21 25 American Coal 90 94
Houston & Tex. Cen. 6is -% Col. C, & i. Develop.. 19% 23
Illinois Central.......... 97% 102 Col Fuel < lron 64% 70
Iowa Central 8% ong Do pref . 105 108

pre 28 30 Col. & Hock. C. & I.. 15% 20%
Keokuk &D. M pref. 16 16 C msol dation Coal... 29 29
K>ngs. & Pern............ 1C 10 Homestake Miniug.. 14% 15
Lake Erie & West'n.. 21 22% *Lehigh & W. B.Coal 25 25

Do pref.. 75 78ia Maryland Coal.......... 22 26
Lake Shore i Minnesota Iron....... 64 66%
Long Island.. . New Central Coal 9% 9%
Louisville & Nashv.. ~72ia 75% Ontario Silver Min'g. _14% 16
Lou. Ev.&St. L . . 24 27 Pennsylvania Coal.. 300 300
Louisv. N. Alb. & C 21 24 Qumksnver ............... 2 3
Louisv. St. L. & Tex. 21% 21% pief.. 12 14
Mahoning Coal HR.. 100 100 Standard Mining— 1-50 1*50
Manhattan consol 1563a 172% Tenn. Coal & Iron 25 29%
Mexican Central... 9% 1013 Do pref. 100 100-
Michigan Central 103% 105 Various.
aneapolls &st.L.. 14 17% Am. Cotton Oil Co___ 46 51%

pref 43 145% Do _ pref.. 79 83%
Mo. Kan & Texas.. 13% 14% American Dist. Tel.. 54 56%

Do pref.. 22% 25 'Am, Sugar Refin.Co. x92% 126%
Missouri Pacific ui8 56% *Do pref.. x9 k 102
Mobl'e&Olno. 30 33% Amer. Tel. & Cable... 38% 90
Morris & Essex.. . 150 163 *Amer. Tob. Co.......... 90 107%
Nash. Chatt. &St. L 85 88 Do pref. 99% 106
N. Y. Cent. & Hud. E. 103ia 109ia Brunsw ck Co........... 8% 8%
S.Y. Chic. & St. Louis  16% 18% Chicago Gas (Jomp'y. x81% 91%

Do 1stpref. 68% 70 Chic. Junction Ry 99% 102

Do 2d pref. 34% 35 Cit'ns’ Gas of B’ klyn 103  108%
N. Y. Lack. & West.. 112 113 Commercial Cable... 185 135
N. Y. Lake Erie & W. 19 22ia Consolidated Gas Co. 120 132

Do pref. 43% 49% Dis. &Cat. Feed. Co. 30 37%
N. Y. &New England 21 34 E<iison El. 111 Co.. 120 127
N. Y. N. & H.rts.. 16 20 Equitable Gas.. 190 198
N.Y. & North pref 22ia  30% General Electri 93 107%
N. Y. Out. & West.. 16% 17% lllinois Steel .. 63 64
*N.Y.Pa.&Oliio........ % % Int Cond. & lusul.. 64 5

xDo nref. 1 1% Laclede Gas, St. L... 29% 21%
N. Y. Susq. &West.. 1618 19% Do pref 69 70%

Do pref.. 85 7 Manhattan Beach... 8 8%



April i, 1893.]
Various Low. High. Various. Low. High.

M idi-Peninsula Car. gg*4 100 Paciiio M @il 22*a 20*4

Do pref. 97 ag8‘4 Philadelphia Co.. 1478 15
Nat. Cord, pew oerts. 57*4 6k*a <*Pipe Line Trust..... 61 M 687s

Do pref.. 105*4 in Pullman Palace Car. 1901s 197 3
‘National Lead Co... 35 42*4 Silver Bullion certs. 82*y 83*8
* Do prel. 78*9 9Hi Texas Pao.Lland Tr. 12 13%
National Linseed 3458 31**8 U.3. Rubber Co..... 42 58 hi
NationalStarch M fg 2079 2479 Do . pref. 93 99

Do 2d pref . 82 90 Western Union Tel. 92*9 S678
North American Co. 8% 1176 West Elec, assented. 68 68
Oregon Improvem 't.. 1978 197

*Unlisted.
The range of Government bonds sold at the Stock Exchange
in March was as follows :
RANGE OP GOVERNMENT BONDS IN MARCH.

4*ss, 1891, Is, 1907, is, 1907, 8s, C.'98, 6s,C.'99.
rep., ex/.®2 p.C. rep. cotip. reg. reg
Opening *99*a 111% 112% 113*3 *115
Highest___  '99*3 112*8 114*n 113*a *115
Lowest. *99*a 111% 112*3 H3*a *115
Closing.. 99+*3 112+8 114*3 113*3 *115
* Prices bid—no sales during the mouth.
The following highest and lowest prices are from actual
ales at the New York Stock Exchange:
RANGE OP STATE BONDS IN MARCH.
Low. High. Low. High.
Alabama Class A___ 101 102*3 Tenn. settlement 6s. 101*a 101*3
C1asS B e 104=8 105 Do do 3s-  75*4 76=8
Louisiana consol. 4. 94*3 90 Do do small 74 74
No. Car., 1919, 6r... 127 127
Do do 4s 93 98

The daily posted rates for 60 days and demand sterling
exchange in March are given below, it being understood
that bankers’' actual rates are usually a fraction below the
prices posted.

BANKERS' STERLING EXCHANGE (POSTED RATES) FOR MARCH, 1893.

60 De- 60 De- 60 De-
Mar. days. mand. Mar. days. mand. Mar.  days. mand.
1 4 86% 4 88*a-9 13.. 85*s-6*a 87*3-8%0 25 ... 4 86%2- 7 4 88+3-9
26 .. .

3 4 86*3-7 4 88*2-9 15.. 85%e-6%2;87*3-8*s 27 . 487 4 89
4,.... 4 b6*s-7 4 88*5-9 16... 4 80 4 87*s-8 28... 487 489

5— . 8 117.. 4 85%8-6 4 87*2-8 29.... 4 87 489
6...4236-7 488-9 18.. 486-*2 488-*2 30... 487 4 89

4 87-87 19... S 31 .. nH

ft 4 86-*a 4 88-*s 20... 4 86-*s 4 88-*3

9. 4 86-la 4 S8-*u 21.. 4 86%*2-7 4 88*2-9 Open. 4 86*2 4 88+3-9
10.. 486-Lj 488-*s 22.. 486-*3 4 88-*3 Hlgll.. 4 37 489
11.. 4 8l>-*s 4 88-*a 23.. 4 86*3-7 4 88*2-9 Low. 4 35*2 4 87
13 .. 4 86%2-7 4 88*2-9 Last 4 87 4 89

Stock .Exchange Clearing-House Transactions,—TIhe

subjoined statement includes the transactions of the Stock

Exchange Clearing-House from March 20 down to and includ-

ing Friday, March 81; also the aggregates for May (from 17tb

to 81st), June, July, August, September, October. November

and December, 1892, and January, February and March, 1893.
STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.

— Shares, both sides.—» - Balances, one side.-----. Sheets
Cleared. Total Value. Shares. Value Shares. Cash. Clear'd
$ $ $

4731,600  256.200.000 445.000 32,500,500 298,300  2.190

16,684,000 1,041,048,200 1,598,750 94.566,700 1,433,971 5.885

9,807,300  699,313.200 1,120,100 74,186,100 974,700 5.886

13,998,480 977.583.000  1,657.400 107,386,900 1,301,600 6,183

18857800 1,268,000,000 2.055.800  128,603500 1,697,506  6.252

0.726.300 1.358.733.000  2.325.800 148.622.000 1.761.400 5,862

November. 10,519,200 1.113.800.000 1,831,500  128.975.000 1,417,800 5,790

Decgember. 25,221,100 1,758,000,000 2,687,300  192.500.000 2.317.400  6,60.i
1893

January.. 28,544.500 2,084,709.000 210.700.000 3,300.500 6.839

February 25.108,900 1,744,400,000 172.701.000 3,529,000 6,151

March... 24,591,100 1,690,000,000 167.900.000 8,784,100 7,080

— Shares, both sides.— . -Balances, one side.-—---- Sheets

Cleared. Total Value. Shares. Value Shares. Gash.Cleared.

* 9

Mai.20 .1,619,600 108,100,000 154,600 9,700,000 328,500 342

21..1,019,100 70,400,000 112,100 7,700,000 222,100 318

22.. 572,200 32,300,000 59,900 3,900,000 47,000 290

W 53 693,000 44,200,000 72,000 4,600,000 61,600 300

It 54 . 940200 68,300,000 98,200 7,000,000 84,100 320

Tot.wk.4,844,100 323,300,000 496,800 32,900,000 743,300 1,570

Mar,27..1,429,800 95,200,000 142,500 9,400,000 189,000 334

28.. 783,200 50,200,000 96,900 5,900,000 78,200 310

ft 29.. 672200 42,200,000 95,800 5,600,000 54,900 294

" 30.. 874,100 48,100,000 107,700 5,900,000 149,100 312
It 5,

Tot.wk..3,759,300 235,700,000 442,900 26,800,000 431,200 1,250

The stocks cleared now are American Sugar common,
Atchison, Chicago Burlington & Quincy, Chicago Gas, Chi-
cago Milwaukee & St. Paul common, Chicago Rock Island
& Pacific, Distilling & Cattle Feeding, Louisville & Nashville,
Missouri Pacific, New York & New England, New York Lake
Erie & Western, Northern Pacific preferred, National Lead
cl(J)n“_lmon, Philadelphia & Reading, Union Pacific and Western

nion.

Condition of National Banks in New York, Chicago,
St. Louis, Baltimore, Detroit, St. Paul, Minneapo -
lis and St.Joseph.—MI. A Hepburn, Comptroller ot the

Currency, has furnished us this week abstracts of the condi-
tion of the national banks in a number of important cities at
the close of business on Monday, March 6. From them and
from previous reports we have prepared the following, which
covers the results for March 6, 1893, and December 9, 1892,

and for purposes of comparison the figures for last year
(March 1) are given :
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March 0, Dec. 9, March 1L
NEW YORK CITY. 1893. 1892. 1892.
NLFImeer .................................................... 48 48 49
esoul
Loans and dlscounts Including overdrafts.9323.445, 101 9323.790,795 9303.926,914
Stocks, bonds, &c 34.0535%<7 30, 154 ,409,0k0
Duo from banks and bankers. 32,332.983 42, '334.727 29.204.028
Bank'gbouse,furniture and fixtures 11.30J.400 11410,726 0,990.:-81
Other real estate aud mortgages owned— 992,491 990988 .325,585
Gold coin and certificates 57,176, 972 00.791,500  82.003,060
Silver coin and certificates. 400,168 4,963.521 ,218.080
Legal tender notes and cert'fs of dep05|t 32 937 810 31.107.687  40.309.253
Bills of other banks. . 4,198 1.457.205 ,221.633
Exchanges for Cleanng House 85. 931 «23  69,831,0 80,005.861
Current expenses_aud taxes pai 772 038 1,856,742 818,4
Premium on U. S. bonds. 615.306 586, 638,812
Other resources 3,017,348 3,517.861 3,722,610
.......................................................... $593,323,947 9589,021,852 9061,840,729

LinBifit

Ities—

Capital Btock paid in $49,0*0.0:0 949,650,000 949.800,000
Surplus and undivided profit: 58.287.303 58.499.800 55,429,682
Circulation outstanding 0.031,558 5895,248 5,718.468
Dividends unpaid... 175,023 146,205 J97.477
Individual dep03|ts 28-4,898,089 284,145,410 301,112,078
Other deposits......... 86*,355 9,109 1.640.410
Due to banks and bankers 193,417,619 189, 690 030 248 030,275
Other liabilities......cooviiiiiiiiii i i e 6,433
TOtAL e 9593,323,947 9589.021,852 $061,840,729
March o, Dec. 9, March 1.
CHICAGO 1893. 1892. 1893.
NLIRmbeI’ ................................................... 23 23 22
urce:
Loans and dlscounts including overdrafts. $100 414,204 997, 956 714 992,243,773
Stocks, bonds, &c. 8,284,079 g S5W 0.6(5,717
Due from banks and bankers 17,013,622 19, 206 492 25889043
Banking house, furniture and fixtures........ 70. 764 '689,630
Other real estate and mortgages owned— 490,90 450 037 238,332
Gold coin and certificates.. . 201811453  18,795.484
Silver coin and certificates 2,012,440 2,379,600
Legal tender notes and certifi's of deposi 7,960.824 11,455,001
Bills of other -banks 1,030,35 1,728,500
Exchanges for Clearing- 7,109. 0,703,014
Current expenses and taxes paid 255.392 117,405
Premiums on U. S. bond 100,104 111,209
Other resources 268,067 281,3t8 204.088
Tgtlal ............................................................. 9103,609,917 9165,744,471 9107,282,422
Liabilities—
Capital stock paid in 922.990,000 922,900,000 921,900,000
Surplus and undivided profits 13,998,700  14.086,190 12.514.741
Circulation outstanding., 970.760 - 779.705
Dividends unpaid... 3,703 32.177 22
Individual deposns 09,552,835 75,329,920 077,232
Other deposits 299,720 271,457 295,346
Due to banks and bankers.. 65,878,133 52,216,421 711,170

Other liabilities..............c.co.o..

Total., ..9163.609,917
March e,
ST.LOUIS 1893.
Number 9
Resources— . R
Loans & discounts, including overdi-afts.. 132,389,183
3tocks, bonds, &c 484,161
Due from banks an 4,803.340
Banking house, furniture an 71,844
Other real estate ... -*,048
Gold coin and certificates. 2,877,315

Silver coin and certificates §
Legal tender notes and certif's of deposit.  1,934.090
Bills of other banks..

Exchanges for Clear g-House, 1,518,238
Currentexpenses and taxes p 54,68
Premiums on U. S. bonds.. 75,300
Other resources 210,578
LI - $49,541,646
Liabilities—
Capital stock paid in.................. $10,700,000
Surplus and undivided profits. , 2.707,215
Circuiation outstanding. 405 000
Dividends unpaid.. 502
Individual deposns 20, 216 504
Other deposits........ 240.000
Due to banks and bankers 15.000.257
Notes and bills payable 187,008
Total . $49,541,046
March 0.
BALTIM O RE. 1893.
Number........cccovee 22
Resources—
Loans and discounts, inch overdrafts...... $32590,018
3,424,799
Due from reserve agents...... 2,424,354
Due from banks and bankers. 2,045.584
Banking house, furniture and fixtures.... 1,350.038
Other real estate and mortgages owned 205,952
Gold coin and certificates... 2,112,079
Silver coin and certificates . 755,189
Legal tender notes and cert'fs of deposit. 1,429.509
Billsof other banks 141,538
Exchanges for Clearing-Hous 1,454,497
Current expenses and taxes paid. 120,310
Premiums on U. S. bonds 72,270
Other resources 120.439
Total $48,319,434
Liabilities—
Capital stock paid in. . $13,243,260
Surplus aud und|V|ded proflls 5,803.813
Circulation outstanding 1,097,919
Dividends unpaid 00,170
Individual deposits 22,521,7*0
Other deposits 101,430
Due to banks and bankers 5,251,110
Other liabilities 130.000
$48,319,434
March 6,
DETROIT. 1893.
Number.....
Resources—
Loans and discounts, g overdrafts $17,048,345
Stocks, bonds, &c.... 1 815,285
Due from reserve agents 2,035 348
Due from banks and bankers. 1,004,686
Banking house, furniture and fixtures.... 10,803
Other real estate and mortgages owned... 92,722
Gold coin and certificates.. 995,100
silver coin and certificate 167,008
Legal tender notes and certifl. of deposit 982.7*9
Bills of other banks...... 110,380
Exchanges for Clearing-House. 3wW.101
Current expenses and taxes pai 37,498
Premiums on United States bonds. 220,500
Other resources 143,0 88
Total. $25,579,853
Liabilities—
Capital stock paid in $4,400,000
Surplus aud undivided profi 1,211,285
Circulation outstanding 1,282,210
Dividends unpaid 325
Individual deposi 10,682.858
Other deposits i08.677
Due to banks and bankers... 7,398.923
Other liabilities 335,575
Total 125,579,853

9165,744,471
Dec. 9,
1892.

9

131,186, 433

0

208,874
$47,527,829
$10,700,000
2,028.355
402 950

20. 996 288
240.000

12,076.408
'572.000

$47,527,829
Dec. 9,
1392.
22

$31,592,802
3,387.953
3.787.047
2.894,671
1,811,231
267.370

139,317
$50,028,552

$13,243,260
5,980.161
1,102,255
51.847
24,820.269

5,258,548
99

Dec. 9,
1892.

$18.145,704
1.836,285
2,73$.191
1.373,840
16,804
105,215
939,233
182.839
927.055
123,264
332,868
00.103
214,000
123,470

$27,112,871

$1,400,000
1.287,122
760,140

37
11,026.849
250,330
8,609.5t8
778,8m

$27,112,871

1107,282,422

March L
1892.

9

$28,409,705
2,949.510
5.007.373
870,150
183.922
3.090,987
2,157.082

152,800
$47,519,091
$10,700,000

36.175
18,621,664
250.000
15,083,837

$47,519,094
March1.
1892.
22

$29,590,403
2.8'1,918
4,359,078
2,021,094
1,299.833
273,100
2.465,924
913,012
3,501,488
153,510
2,133,034
120,301
88.270
175,241

$49,990,367

$13,243,260
5,540,259
1.051,760
53.657
24,143,891

5,740,846

March 1
1892.

$10,347,170
933,433
3,343,535
1,465,273
118.424
180,105
862.898
220,520
1,150,351
151,692

$4,400,000
1,128,974
302,070
135
10,602,400
390,507
8,427,253

$25,317,399



March 6, Dec. 9, March 1,
ST. PAUL. 1893. 1882. 1882
Number...... 6 5 5
Resources—
$14,895,795 $15,406,365 $13,210,006
,333.58. 1.266,170 1,334,020
1,172,771 1,246,551 2,985,301
Due from banks and_bankers .................. 624,91 862,007 ggiggg
Banking house, furniture and fixtures — 827,564 42,001 -
Other real estate and mortgages owned... 280,58 249,317 227,433
2,070,318 1,872,277 1,815,974
Silver coin and certificates...................... " 89,516 185,697 113,230
Legal tender notes and cert'fs of deposit.. 191,515 358,429 156,503
Bills of other banks.., 38,082 73,23 48,148
Exchanges for Clearing-Hous 874,302 397,463 59'63
Current expenses and taxes 57,581 6,620 ‘514,715
Premiums on U. S. bonds. 47,244 51,730 ]
Other resources 112,347 105,145 72,432
$22,106,174 $22,973,099 $21,942,901
$4,800,000 $4,800,000  $4,800,000
2,586,716 2,742,209 2,373,580
Circulation outstanding.. 266,020 269,220 254,790
Dividends unpaid........... 2,7 3,810 3
9,908,618 10,539,995 9,337,863
Other deposits.........cc..ou... 455,4. , 463,554
Due to banks and bankers.. 8,535,676 4,146,924 4,709,981
Other liabilities........c.c....... 551,000 5,000
$22,108,174 $22,973,099 $21,942,901
March 6, Dec. 9, March 1.
M INNEAPOLIS. 1893. 1892. 1892,
NUMDET s 7 6
Loans”and5discounts, including overdrafts... $13,848,462 $14,162,340 $11,681,940
tocks, bonds, &c........... 2927'88 830,805 404,995
ue from reserve ai . 1,114,625 3,036,852 1,687,299
Due from banks and bankers.. 33,/71 1,064,101 845,780
Bank'g house, furniture and fixtures 264.208 261,640 60.
Other real estate and mortgages own 200,705 130,052 358,231
Gold coin and certificates. 955,189 759,285 681,035
Silver coin and certificates. 93,825 123,207 94,882
Legal tender notes and certif 431,237 782,517 £61,401
BiPs of otherbanks.......... 127,602 166,142 77,467
Exchanges for Clearing House... 449.07 644,71 552,657
<urrent expenses and taxes paid . 88.369 70,920 2.160
Premiums on United States bonds 37,625 42,375 35,750
Other reSOUICES. ....covvurreieeirrienneneens 2.01 65,360 37,496
Total. . . $18,717,079 $20,130,309 $17,644,742
Lapilities— $5450,000 $5.450,000 $4,500,000
1,386,274 1,548,527 1,237,752
Circulation outstanding.. 283,767 28S.727 253,120
Dividends unpaid. 2,«03 505 782
e A
Other deposits.. , 3
Dueto bapnks an 2,358,568 2,801,903 2,799.235
Other liabilities. 1,001,113 69,030
TOtAL i ... $18,717,079 $20,130,309 $17,644,742
March 6, Dec. 9, March 1,
ST.JOSEPH 1893, 3892. 1892.
N UMDBET coiis e 4 4 4
Ib sources—] R
Loans and discounts, includ’g overdrafts. . $5,683,962 $5706,908 $5,114,818
Stocks, bonds, <. 524,42 476,649 443. 365
Due from reserve agents.. 641,358 513,455 800,088
Due from banks and bankers. 95, 409,511 700,294
Banking bouse, furniture and 126.850 128,350 129 21S
Other real estate and mortgages owned.. 4,890 9,923 6.025
Gold coin and certificates.... . 189,638 227,630 176.066
Silver coin and certificates . 151.231 111,085 83,806
Decal tender notes and certlf'sof deposit. 287,08 276,886 285,262
Bills or other banks . 25,920 30,295 9,; 65
Exchanges for Clearing Hous 98.27L 83,869 134,923
mCurrent expenses and taxes paid 10,09 18,742 9,580
Premiums on U. 8. bonds. 17500 15,500 32,253
Other resources ;i19,414 103,286 73,165
. $8,471,809  $8,112,089  $8,034,088
Liabilities—
. : $2,000,000  $2,000,000  $2,000,000
Surplus and undivided profits . 276,994 326,387 268,214
Circulation outstanding . 270,000 269,000 270,000
Dividends unpaid 558 56 431
) 3.674,158 3,734,107 3,422,3 8
=Other deposits.. ) . 49,519
. 2,095,114 1,597,245 2,023,546
Notes and bills payable.. 110,297 141,260
$8,471,809  $8,112,089  $8,034,088

gftattetaugf(Summerctal grtglisix fj$e»i

[From ourowncorrespondent.]
Saturday, March 18, 1893.
At the fortnightly settlement on the Stock Exchange, which
began on Monday morning, money was in better demand
than it has been for some time past. It was found that the
“ bear” account, which has been so long open, had been
nearly closed, and that a considerable increase in the “ bull”
speculation had taken place. The revenue is being collected
in very large amounts, and is transferring considerable sums
rom the open market to the Bank of England. Further, al-
though there is less expectation than there was of the issue of
United States Government bonds in London, uncertainty on
the point continues, and therefore bankers are not as willing
as they were to work cheaply. The withdrawals from the
French savings banks also continue. The French Govern,
ment has recently reduced the rate allowed upon savings
banks deposits. That may account to a considerable extent
for the withdrawals ; but naturally there is a fear that the
Fanama scandals may have rendered depositors apprehensive.
Lastly, the banking crisis in Australia has again become
acute. For fully two years British depositors have been with-
drawing their money from the Australasian banks, and after
a while the withdrawals in Australia also became very large,
with the result that about 25 banks, mortgage companies and
financial institutions of various kinds have had to suspend.
About a month ago the withdrawals from four banks in Mel-
bourne ag”™"n became serious and this week an actual run
began. The Government communicated with the associated

London,
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banks in Melbourne with the result that the banks agreed to
assist one another, the Government undertaking to render
what help it could. The combination has undoubtedly caused
an improved feeling, and the hope now is that the run will
soon end and that confidence will slowly return.

The silver market has been less active this week, with a
downward tendency. The Indian demand is not as strong as
it was since merchandise exports from India have somewhat
fallen off. On Wednesday the India Council refused to sell
its bills and telegraphic transfers below Is. 2%d. per rupee,
and consequently was unable to dispose of the whole amount
offered for tender.

On the Stock Exchange business is exceedingly quiet. The
public is holding aloof altogether from the American depart-
ment, but professional operators look more favorably upon it
than they did. After so heavy a fall in several securities
they are expecting a recovery, and therefore if any disposi-
tion were shown in New York to support] the market, they
would buy to some extent. But the general public is quite
discouraged and is not likely to enter the market for some
time to come. Colonial securities, too, are rather out of
favor; especially is there a good deal of apprehension respect-
ing Australian banks and financial institutions. On the other
hand, there has been a considerable rise during the week in
South American securities, particularly Argentine. There
are rumors that an earnest effort is at length about to be
made to settle the Argentine national debt, though nothing
definite has yet been decided. A plan, too, has been sub-
mitted to the boards of the guaranteed railway companies
which possibly may serve as a basis for negotiation with the
Government. The Government has been making difficulties
for a considerable time past as to paying the guaranties, be-
cause it contends that the companies are bound to hand over
to it every half-year from 45 to 50 per cent of the gross re-
ceipts. The companies maintain, on the contrary, that their
debt to the Government does not become due until the guar-
anties end. The plan now proposed is that the Government
should give to the companies Government bonds bearing
either 4 or 4~ per cent interest, running for 40 or 50 years;
that the companies should undertake to pay into some insti-
tution agreed upon such a proportion of their gross receipts
as would provide the interest on these bonds and asinking fund
sufficient to redeem them in the 40 or 50 years; in return the
companies to be allowed to raise their rates and fares. In
this way the liability of the Government would completely
cease and the companies would obtain new revenue to dis-
charge the liability they undertook. The proposal does not
come from the Government. If approved by the companies
it will be submitted to the Government, and hopes are enter-
tained that in some way or other it may serve as a basis for a
settlement.

Although trade is very depressed and there is little prob-
ability of an early recovery, there has been a good deal of
buying of British railway stocks this week, resulting in a
general rise. The Continental bourses are fairly steady.
There is a very sanguine spirit indeed in Vienna, where
operators have been encouraged by the great success of the
recent gold loan, and the hopefulness in Austria has extended
to Germany. In France the Panama trial has rather checked
business, and the new bourse-tax is also a discouraging enter-
prise. But there has been no decline worth speaking of.

At the half-yearly shareholders’ meeting of the Bank of
England on Thursday, the Governor stated that the liquidation
of the Baring estate had proceeded more slowly during the
past six months than previously, but that still securities
yielding over £600,000 had been realized upon, and thatthus the
liabilities of the estate had been reduced to about 4)£ millions
sterling, almost the whole being due to the Bank of England.
At the quotations of the first of this month, where quotations
can be obtained, and taking very low values where they can-
not, it is now estimated that the assets show a surplus of
about £350,000. But the Governor admitted that the surplus
cannot be realized unless the assets are nursed. He an-
nounced that the guarantees have been renewed for a year
certain from November next, and that the Bank has authority
to extend them for a further year if deemed expedient.
Within the two years it is hoped that great progress will ba
made with the liquidation, but it cannot be completed even
then. Among the assets are large amounts of stock of the
Manchester ship canal, the Buenos Ayres drainage and water-
works, and the national banks of Argentina and Uruguay, and.
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it is very unlikely that these stocks can be realized upon
within two or three years.

The fears of serious strikes have now nearly all been dis-
sipated, and the process of reducing wages is going on quietly
all over the country. In the iron and steel trades, more par-
ticularly, reductions are being agreed to amicably.

While members of the Stock Exchange are complaining
loudly of the absence of business, there is much more inclina-
tion than there has been since the Baring crisis to bring out
new issues of securities. Just before the crisis it was prac-
tically arranged that the Egyptian Domains loan should be
converted. It bears interest at the rate of 5 per cent, and the
credit of Egypt is good enough to borrow at 4 per centor a
little under. Indeed, Egyptian unified bond3 which rank
after all the other debt of the country, have been slightly over
par this week, though they bear only 4 per cent interest. On
account of the crii-ia the conversion was postponed, but it is
now to be carried out. The Messrs. Rothschild will conduct
the operation. They brought out the Domains loan and they
are contending for the interests of the bondholders. Clearly,
conversion could be effected at par if the new bonds were to
bear 4 per cent. The Messrs. Rothschild are insisting upon
4M per cent, and that even so the conversion should be at
par. The Messrs. Rothschild are also considering a proposal
to bring out a Brazilian railway loan for 4 millions sterling.
The loan is to be guaranteed, principal and interest, by the
Brazilian Government,without any condition, and is intended
to complete an important railway in the second richest prov-
ince of the Brazilian Republic. A second instilment of the
Austrian gold loan will be arranged for very shortly, but it is
now thought probable that there will be no regular public
issue. The demand for the first instalment was so great that
the bankers think they will be able to sell thi bonds over the
counter without expense or trouble.

Messrs. Pixley & Abell write as follows under date of
March 16:

Gold—Since the beginning of the week the demand
again greatly increased, and available parcels have
prices. The Bank has received £79,000. Arrivals:
000; China. SS1,000; Natal, £53,000; New York
£100,000. Shipments to Bombay, March 10, £3,383.

Silver—A slight improvement took place in silver at the close of the
week, bat with rather lower rates from India, this has since been lost,
andthemarket is notv3S3Ifd. Arrivals: New York, £54,000; Aus-
tralia, £7,000. Shipments to Bombay, March 10, £91,495.

M exican Dollars—These coin have closely followed silver, but are in
rather better demand than bars. Arrivals from New York, £6,000.
Shipments to Bombay, March 10, £21,800.

The following return shows the position of the Bank cf
England, the Bank rate of discount, the price of consols, &c.)
compared with the last three years :

for gold has
realized good
Australia, £ 10,-
£6.,000; total,

18!<8. 1592. 1881. 18! 0.
Mar. 15. Mar 18. Mar. 18. Mar 19.
£ £ £ £

Circulation 24,4:8.380 24.651,420 23804,210 23.11S475
Publicdeposits . 0,107,725 10575235 12,929,771 10..]?70,S01
Otherdeposits.. 27,716,147 27,539,971  20.060,213 23,285,787
Government securities. 10,914.S7t 10,785,124 11,339,231 13,795.015
Other securities. 25,577,706 28,377,655 33,237,592 20,967,729
Reserve ......... 19,138,111 17,416,619 10.117,085 17,407 019
Coin and bullion .. 27,186,431 25,621,039 23,471,295 24,105,524
Prop, assets to liabilities,per ct. 61 3-16 45hj 383-16
Bank rate .per ct. 3 3 4
Consols 2M per cent. . 98% 95% 93 11-16 97 1-16

Clearing-House return .. 110,711,000 142,032,0(0 153,359,000 165.216,000

The following shows the imports of cereal produce into the
United Kingdom during the first twenty-eight weeks of the
season compared with previous seasons :

IMPORTS.

1892-93 1891-92. 1890-91 1889-90
Importsofwheat.owt.34,371,083 39,178,175 29,717,718 23,715,696
Barley.. .. 10,234,133 12,618,387 12,673,753 10,018,593
Oats. 6,658,565 7,780,117 7,078,382 7,077,306

1,351,805 1,799,770 1,076,502 1,035,971

2,461,298 2,043,342 1,787,456 1,975,110

15,651,863 13,754,412 14,432,795 18,502,451
. 11,479,339 10,205,083 8,300,287 9,390,947

Supplies available for consumption (exclusive of stocks on
September 1) :

" 1892-93 1891-92 1890-91 1889-90.
Wheat..@W t.31,371,083 39,178,175 29,717,718 28,715.696
Imports of dour.........11,479,339 10,205,088 8,300,287 9,390,947
Bales ofhome-grown.15,410,173 18,387,630 22,424,107 28,544,780

Total.i. 61,280,595 67,770,893 60,442,112 66,651,423
1892-93 1891-92 1890-91, 1889-90-

Aver, prloe wheatweek.25s. 04 3 2s. lid 33s. 2a. 29s. lid -
Average price,season,.27s. Id. 353.10d. 32s. 3d 30s. Od-

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom

o . Thisweek Last week. 1892. 1891.
Wheat... 2,805,000 2,808,000 2,920,000 1,916.000
Flour, e qrs. 438,000 407,000 535,000 425.000
* ALSE e IS, 306,590 476,000 411,000 315,000
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Buxllah Financial ITlar&et*—Per Cable.
The daily closing quotations for securities, &c., at London
are reported by cable as follows for the week ending Mir. 31 :

London. Sat. Mon. lues. Wed. Thurs. Iri
lilver,per 0z...d 371316 379 38 38% 38%
OonBol9,new,2% percts. 08116 98116 98% 98"«

do loraecouut.. 983,. 98 *Ma 9->% 9S**
Fr'eh rentes (In Paris . 9730 9717% 97-30 96 95 96-82% M
CT.8. 4a Of 1907 ...
Canadian Pacific.. 85% 80% 85% 856 86 -
Ohio. Mil. & St. Paul. 80% 80% 60% X 78% 79
Illinois Central 101*4 102 102% 102% 103%
Lake Shore..... . 130ia 131 131 13H* 131% L
Louisville & N ashuville. 75% 76% 70 7558 76*8 o
Mexican Central 4s..... 04 63% 64 64% 64% £
Sf. Y. Central& Hudson. 10974 110 110%  x 100% 109% e
», Y.Lake Erie & West'n 21*s 22 21% 21l % 22%

do 2d 00NS.nnn. 9914 99:% 99% 99% 99%
Norfolk* Western,pref. 32% 32% 33% 33% 33%
Northern Paciflo pref... 42% 43% 43% 43% 449
Pennsylvania..... 55%4 55 55% 55% 55%4
Philadelphia & Heading 1234 12% 12% 12*$ 12%
Union Pacific. 38% 38% 39% 38 38%
Vabash pief. 22% 22% 22% 22% 23

iomnxevctal and miscellaneous Hews

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry good*
March 23 and for the week ending for general merchandise
March 24; also totals since the beginning of the first week in
January.

torsion imports at new tore.

For Week. 1890 1891. [ 1892. 1893
try Goods...... $2,098,053 $2,786,578| $1,933,025 $3,591,571
len’l merdise. 6,713,557  *8,070,111! 7,715,467 11,763,040
$8811,610 $10,958,979. $9,648,492 $15354,020

Since Jan. 1
>ry Goods....
40n’l mer'dise.

$36,620,498!
91,322,022!

$34,612,294
97,227,264

$42,521,768
77,631,506

$42,816,566
116,861,670

Cotal 12 weeks. $120,153,274 $127,942,520 $131,839,558 $159,678,236

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
ineeie) from the port of New York to foreign ports for tie
week ending March 28 and from January 1 to date :

EXPORTS PROM NEW TORE FOR THE WEBE.

1890 1891. 1892 1893
Por the week., $5,971,873 $8,511,745 $7,078,785 $7,463,007
'rev.reported 77,779,219 74,127,961 91,043,196 70,023,434

Total 12 weeks $83,751,092 $82,639,769 $98,121,981 $77,486,441

Thefollowing table shows the exports and imports of speci e
U the port of New York for the week ending March 23 and
since Jan. 1, 1893, and for the corresponding periods in 1812
and 1891:

EXPORTS AND IMPORTS OF SPECIE AT NEW TORE.

Exports. Imports.
Gold. i i
Week. SinceJan. 1. Week.  Since Jan.1.
Sreat Britain LI $501,325 $ i e LT —
France.. 15,900,000 1,058,320 3,506,860
German 500.000 9,675,000 478,640
West Indies 974.000 5,600,970 23,750 70,483
M eXiCO . 53 8,718 23,642
South America. . 1,000 970,465 13,941 151,212
A.il othercountries.. 1,000,000 9,895 27,507
Total 1893 .. $3,475,053 $33,556,478 $1,105,906 $4,258,344
Total 1892.. 518,085 12,043,2551 697,658 5,359,059
Total 1891. 853,618 9,490,263 195,978 1,419,486
; Exports. Imports.
Silver. i i
Week. SinceJan.1.  Week.  SinceJan.1.
Sreat Britain .. $415,575 $6,388,950 $
130,I0u 787,440
West Indies 263.599 1,998 4,956
M eXico .. 660 673,960
South Am erica 1,200 26,083 117,784
All other countries.. 17,373 12,9*16 47,281
Total 1893.. $416,775 $6,823,765 $14,914 $1,631,421
Total 1892.. 490,523 5,755,808 47,252 339,523
Toial 1891.. 75,120 4,434,994 34.235 497,973

Of the above imports for the week in 1893 $28,623 were
American gold coin. Of the exports during the same time
$515,000 were American gold coin.

—The Baltimore Trust & Guarantee Co. of Baltimore offers
to investors $2,000,000 State of South Carolina 4*£ percent
bonds at 1021” and accrued interest. These bends are a part
of $5,250,000" issued by the State for the redemption of an
equal amount of maturing 6 per cent bonds, due Jan. 1, 1933,
redeemable after 1913. A syndicate represtnted by the Trust
Company has purchased the entire issue, has disposed of
$2,000,000, and now offers the above amount.

—Attention is called to the list of bonds offered by
Messrs. Spencer Trask & Co. in this issue of the Chronicle.
Investors will be supplied with full partimlais upon appli-
cation,
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The movement, of breadstuffa to market is indicated in tee
statement below, prepared by us from the figures of the Ne'
York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
mcomparative movement for the week ending March 35, 1893
fand since Auaust 1. for each of the last three years:

Receipts at—  Hour.. Wheat. Com. Qats. Barley. Rye.
Shis 1imbs Bush.so Ibs Busii.bGlbs Bush.s2 Ibs BiUh.48lh Ba.se Ib
Chicago ... 93 171 624.297 663,864 962,202 168,226 46.135
Milwaukee.. 17 600 29390 12,210 121,0.0 9120 m 12,000
fDulwth. 399.747
Minneapolis. 711,900
Toledo .. 1,901 65.000 113,900 8,HO 309 60
eDetroit..... 3,949 87.823 81,635 46,880 18,719
~Cleveland.... 3.8 > 22,048 12.944 25,492 9.010 2..89
V3t. LfOaie--—-- 30,580 141,717 799,070 189,200 84.760 19,00
‘Peoria.. «4800 12,000 197,8'>0 420,200 51,80 609
Kansas City. 182,277 71,819 5,073
Tot.wt, '93. Ib1502 2,545.709 1,953,32: 1,778,147 421,035 81.151
‘3ame wk,'92. 229,019 3.697.622 3,372,234 1 949.225 625,559 97,081
wk,'91. 185.739 1.763.088 1.776 228 1,610 913 329.201 129,048
‘Since Aug. 1
1892-03........ 9,034 267 195,135,488 86,674,150 77,231,577 26,301,701 6.323,205
1891-9 8.374,977 179,430.943 87,689,221 73,113,983 27,266.621 13.332 678
4890-91.. 7,371.182 84.936 852 63,532.392 04,425,068 26,659 993 3,582,934

The reééipts of Hour and grain at the seaooard ports for th»
mneek ended March 35, 1893, follow:

Flour, Wheal, Corn, Qats, Barley, Rye,

jLt— bbls. bush. bush. bush. bush: bush

tNew York. 157,847 128,650 222,714 411.600 39,200 3,200

Si0eton . 82,172 11,444 152,638 212,643 23 383 388

AMontreal -. 11,513 13,301 1,800 28,310 2,350 1,282

iFhiladelpliia. 72,224 64,329 104,340 113,553 21,600

tBaltimore .... 49,421 67,579 114,848 22,000 2,699
Sioinnond .. 4,100 32,142 11,850 13.850
'New Orleans 14,039 205,283 67,282 30,234

388 316 522,728 672,472 832,190 86.533 7,569

355,886 1,204,792 1,849,669 666,971 120,073 78,013

Below are the rail shipments of flour and grain from
Western lake and river ports for four years:

1893. 1892 1891 1890
Weelc Week Week Week
March 25 March 26.  March 28 March 29
Sflonr___*... ..bbls. 453,176 399,006 363,156 343,061
W heat .bush 980,088 1,267,375 896,978 259,896
1,097,460 1,053.037 3,360,626
. 1,737,264 1,073,3*4 1,533,611 1,438,937
368,835 279,872 159,919 224,153
50,811 79,793 114,314 82,722
mTotal— . 4,640.890 3,797,824 3,757,889 5,366,334

The exports from the several seaboard ports for the week
Finding March 35, 1893, are shown in the annexed statement:

sExpvrts

efK— Wheal- Com. Flour. Oats. Rye. Peas
Bush. Bush. Bbls. Bush. Bush. Bush.
NlJewYork 775,466 95,634 107,046 39,953 260 7.770
IBo-aten... 15,321 58,961 21,081 500 8,593
IC'ortland 5,904 40,681 9,605
m Norfolk.. 1,439
fPhfladel. 34,000 91,400 36,925
fBaltim 're 193,170 145,714 37,250
of.Orl'ns. 227,937 224,396 2,154
IN, Newe
M ontreal
'‘Sot.week 1,295,894 616,105 211,799 80,139 260 25,968
W matime
1892.. 1,387,443 2,136,785 254,105 72,915 71173 43 776

The visible supply of grain, comprising the stocks in granary

eet principal points of accumulation at lake and seaboard
gKRtB, March 35, 1893:
Wheat, Corn, Qats, Rye Barley,
tin-store rtf— bush. bush. bush. bL}/Sh y
5Jew Vork ..., 8t872,000 398,000 587,000 70,000 127,000
On tffloafc - 224.000 55,000 27,000 2.000
/.Albany 8,000 7,000 17,000 5,000
Buffalo .. 2,102,000 87,000 51,000 37,000 282.000
no aflo 434,000 288,000
{Chicago......15743,000 6.041,000 2,184,000 438,000 64,000
Do afloat 4\576,000 2,257,000 316,000
Milwaukee ... | 993,000 13,000 21,000 134,000 160.000
Do afloat... 82,000
flU'Uth i 110,383,000 341,000 18,000 5.000
Do afloat. 571,000
34,000
Do afloat_ 25,000 22,000
(Detroit. .. 2,008,000 60.000 17,000 4,000 129,000
Do afloat 31L,000
Oswego - . .. 72.000
t8t. Cj0o3s .. 4,847,000 ,830.000 106,000 28,000 18.000
‘Do afloat 100,000
Ntoctaaiati. 13. 0 7,000 18,000 84.000
tEosrton.. 21.000 86,000 20,000 12.000
~Toronto 275.000 50.000 46.000
AMontreal. ... 577.000 14,6*00 558.000 39.000 85.000
f-urikaetelpbia.— 957.000 262,000 121.000
EP @O0 ria-—-—mmmme 154.000 194.000 178.000 18)000 22)600
Audi&nspoils.... 152.000 146.000 32,001 2,000
SS-ansas City..1. 1,296,000 256.000 27.000 16.000
Baltim 0re . 838/K)0 653.000 133.000 72,000
Minneapolis 12,000,000 176.000 13.000 60 000
<0n M ississippi. - 30.000 71,000 13.000
*?)n © an& l&river 53,000
Totals— = =-mmmmmmmmmmoemooeeeo
TMar. 25, 1893.. 78,211,000 15,101,000" 4,559,000 954,000 1,173,0
&£far. 18,1893...79,021,000 15,241.000 4.676.000 946,000 1,390,0
Mar.26,1892..41.297,000 12,154.000 3,8)1,000 1,702,000 1,094.0
M ar.28,1891...22.745,683 2,988.0 JO 2,808,921 471.069 1,328.2
Mar.29.1890...27.114.093 20.204,636 4 547.005 1.405,289 1,351,0

—Inv~tors in municipal securities are invited to notice the
list presented inthe ¢ n ronicie to-day by Messrs. William J.
/Hayes & Sons of this city, Boston and Cleveland.
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—The Lewis Investment Co., Des Moines, lowa, with a paid-
up capital of $150,000, are favorably known in the East among
a large circle of investors, for whom during the past fifteen
years they have made loans secured by mortgages on lands in
lowa and Eastern Nebraska. They invite correspondence.
See their card elsewhere.

—The new Bank in Buffalo, N, Y., to be known as the City
Bank, opened for business last week. The President of the
bank isW. C. Cornwall, a man of wide reputation in the
banking world. The directors include Charles Daniels, James
Tillinghast, L. C. Hanna, R. K. Noye, T. F. Griffin, Thos. A.
Bissell and W. S. Mills, all capitalists identified with large in-
terests in the city of Buffalo.

City Railroad Securities—Brokers’ Quotations,

Atlantic Av. B 'klyn.St'k Dry DockE. B'y & B.—

1
Gen. M .,65,1909..A&0 104
3l'okerSt. & Fal.F.-Stk 28 30 100 101
Istmort., 7a.t1900-J&J 111 113 Eighth Av.-Scrip,0a,1914 105 110
Sr'dway & 7tnAv.—St'k.. 198 202 42d & Gr'nd St. F'ry—8tk. 295 300
let mort.,, 5s, 1904 _J&D 106 1st mort., 7a, 1893.A&0 102.. .
2d mort., 5s5,1914..J& J 106 42d St. Manh.& St.N.Ave. 69
B'way 1st, 6s, gu. '24 105 lstmort., 6a, 1910.M&S 111 111
2nd 6s,int. as rent., '05 96 2d M, income,6a__ J&J i
Brooklyn City—NewStock 259 262 HonatW .St.& P .F'y —Stk.
B'klyncroaat'n 5a, 1908 107 1st mort., 7s,1894.J& 1]
Bkn.C'y& N'n5a,1938.J& J 103 105 Ninth Ave
Central Crosetown—St'k.. 160
lstmort., 65s,1922.M&N 115 120 Istm ort., 6s, 1909.M &N
Oent.Pk.N.& E.Riv.—8tk. 150 155
Oonsols.7s, 1902 ..J& D 116
Dry Dk.E.B.& Bat'v—8tk. 145 150 let M., 5a, 1937...0& ]
lstmort, 7s,1893..J&D 103 Twenty-third St.—Stock.,
latmort. 7a, 1893 ..

N. Y. and Brooklyn Gas Securities—Brokers’ Quotations,

GAS COMPANIES Bid. Ask. GAS COMPANIES Bid. Ask
Brooklyn Gaa-Light...... 127 129 155
Jersey City & Hoboken 180 Bonds, 6a.. e 108 111
MetropolltanfBonds e 110 M un|c|paI—Bonds 75 105
Mutual (N. Y ) . 140 145 Fulton Municipal.. e 146 i.48
100 102 105
STaaaan (Brooklyn)....... 170 Equitable .. 194 196
100 Jrs
People's (Brooklyn!..... 98 102 Standard pref 85 “90 '
Metropolitan(B rooklynl.. 140 Do com.. 38 40

Auction Sales—Among other securities the following, not
regularly dealt in at the Board, were recently sold at
auction.

By Messrs. R. V. Harnett & Co.:

Shares. Shares.
120 Oriental Bank ... 245 20 Herring Hall Marvin Co.
50 Nat. Citizens Bank 160 com .. v 82
25 N.Y. Nat. Exch.Bank...137 20Thurber—WI|yIand Co.‘

20 Lloyd8PrteGlassins.Co.215 90 95

10Thurber7WI|yIand Co.,

]
& Mill'g Co. ofCoI 505 perah «

com. e 50
By Messrs Adrlan H Muller & Son :
Shares. Bonds.

11 Cent. N.J.Land Imp. Co. $10,000 Lauder Co ,Nev., 65,

$18 50 per sli. 1907, A&O.. . . 95T
80 Araer. Fire Ins. Co.. ..125 $20,000 City o r s
5 Nat. Park Bank ... . N.J., 6sImp , 1898, M&N.
43 Hanover Nat.Bank__ 338 1027~-103
10 Amer. Ex. Nat. Bank__ 158 $10,000 Jersey City.N.J.. 7s,
18 Market Nat. Bank.. water scrip reg-."99 J& J..109 la
60 Chatham Nat. Bank (ex— $10,000 Town of W. Orange,

div.).. -407-409 N.J ,7s,1896,J& J..1037-10434
19 ContlnentaINat Bank 134 $3,0 0lJersey City 7s, 1897,
10 inat. Park Bank ...312 M &N 1o 14
40 Rutgers Fire Ins. Co 114 $10,000 Jersey City 7s, 1900,
25 Amer. Horse Exch.(Ltd ) 15~ J& .1 112i*

20 New York Biscuit Co___ 51 $2,000 New Brunswick, N .J.,

10 Bowery Bank.. LSS W aterCo.1st7s,1897 M&N.107
53 Nat. BroadwayBank 264 $1,000 New Brunswick. N .J.,
100 Brooklyn Traction Co., Water Co.2d7s,1904,M & N .11l
pref ,cum ... SRR 0 $6,500 New Brunswick. N .J.,
Bonds. Water Co.2ds 1899,M & N ...1051*
$25,000 Marietta MinerTRR. $5,000 Tol. Ann A. & Lake M.
1st 6s, 1915, M &N .. 71 RR. 1st 6s.1919,J& J.......100
$20,000 Lander Co.,Nev., 6st $500 Montclair Club (Mont-
1907, A.&O.. clair,N.J.)2d 65,1909, A&O. 80

an cial.

SAMUEL D.

AN D

DAVIS & CO.

BANKERS DEALERS IN INVESTMENT SECURITIES.

NO. 44 WALL ST.,, NEW YORK.

Samuel D. Davis, Chas. B. Van Nostbaxb.

Member N.Y. Stock Exchange.

THE MERCANTILE NATIONAL BANK
of,the city of new vouk,
No. 191 Broadway.

Capital. - $1,000,0001SsarploaFund, - $1,000,000
W ILLIAM P.ST.JOHN, President. |FREDERICK B.SCHHNOK, Cashier
JAMBS V LOTT, Asslstaat Cashier.

ACCOUNTS SOLICITED.

S pen coer T roask & c¢c o
BANKERS,

10 Wall St., New York. 16 Congress St., Boston

Albany. Providence.

Members of New York and Boston Stock Exchanges.

INVESTMENT SECURITIES.
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DIV IDEND!!
Name of Company. Per When Books Closed.
Cent. Payable. (Days inclusive.)
tiatlroada.
Del. Lack. & West. (quar.) . 1w April 20,April 6 to April 20
M aiue Central (quar.).. 1w April 1,
Pitts. Ft.W .& Chic.,special(quar.) 14i April 1
do do reg’iar (quar.) 1s4 April 4
Banks
G allatin National. — 5 > . . .
do do (extra) B 1 <A|c|||| 6 Mcli. 30 to April 5
2 April 1
i*lisceltaueons.
Edison Elec. Ill of N. Y (quar.).l 1o M ay 1
General Electric com (quar.)...! 2 M ay 1 April 19 to May 1
R.I. Perk. Horseslioe pf. (quar.) i 3i> : . .
do do do com. (quar)1 April 15 April 2 to April 9

WALL STREET, FRIDAY, MARCH 31, 1893-5 P. HL

The Money Market and Financial Situation.—As the
various Exchanges are closed to-day (Good Friday), the busi-
ness week, so far as this report is concerned, ended Thursday.

There is a more hopeful tone in financial circles, fostered
lately by the diminished exports of gold and by the expecta-
tion of easier money soon after the 1st of April. But as to
any increase in the volume of money, that is, the whole circu-
lating mediu n of the country, we mentioned recently that the
gold exports much more than neutralize the effect of the forced
I1ssue of coin notes by the Government each month, and hence
the present silver law only results in sending our gold out of
the country without giving us any more money. In the three
months ending with March the net exports of gold have been
over $28,000,000, while the issue of legal-tender coin notes in
the same time would be less than $18,000,000.

The Philadelphia & Reading statement of earuings for
February was Issued by the receivers late on Thursday after-
noon and was most unfavorable, showing a net decrease for
the month as compared with February, 1892, of $508,079.
For the three months of the fiscal year ending with February
the net eaimings of both companies show a net deficit below
fixed charges of $321,161, which is $1,090,306 worse chan the
statement for the same three months last year. No explan-
ation has been vouchsafed by the officers or receivers for this
appalling loss in net earnings, when the winter was cold
beyond precedent, the price of coal very high and the dis-
tribution immense. The exhibit itself seems to be sufficiently
condemnatory and to indicate that the business of the com-
pany has been wofully mismanaged. Such figures call for a
speedy and explicit statement, giving some reason to the
stock and bond holders of the company why the income of
their property should run down so alarmingly in the face of
circumstances that seem to have been exceptionally favorable
for large net earnings.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3 to 25 per
cent, the average being 7 per cent. On Thursday rates on call
were 3 to 25 percent. Commercial paper is quoted nominally
at 6 per cent.

The Bank of England weekly statement on Thursday showed
a decrease in bullion of £838,000, and the percentage of re-
serve to liabilities was 43-31 against 49'78 last week ; the dis-
count rate remains unchanged at 2% per cent. The Bank of
France shows a decrease of 1,875,000 francs in gold and
an increase of 3,200,000 in silver.

The New York City Clearing-House banks in their statement
of March 25 showed an increase in the reserve held of $2,589,-
900 and a surplus over the required reserve of $9,243,200,
against $6,039,125 the previous week:

1893, Differe?i’'sfrom 1892 1891
March 25 Prev. week. March 26. March 2s.

$ $ $ $
60.422.700 60,372,700 60,910,100
Surplus 70,183,300 66,704,400 63.351.600
Loans and disc'ts 434.468.300 Dee.4,835,700 490,435,300 410.493.200
Olronlatlon . 5,618,500 Dec 15,500 5,600,300 3,501,100
.. 439,504,400 Dec.2.456,700 530.120.700 415,464,600
71.623.700 Deo. 515,800 101.218.700 77.736.600
Legal tenders___ 47,495,600 Inc .3,105,700 49,318,900 34.571.600
Reserve held 119,U9,300 Inc.2,589,900 150,537,600 112.308.200
Legalreserve___ 109,876,100 Dec. 614,175 132,530,175 103,836,150
Birplns reserve. 9,243,200'Inc.3,204,075' 18,007,42a! 8,412,050

Foreign Exchange.—The market for foreign bills has gen-
erally been dull but firm throughout the week. There
is no ioiprovement in the supply of commercial bills, which
are still scarce, and the trade situation is such ai to favor gold
exports again when monetary affairs become settled. Gold
shipments for the week have been $500,000. Actual rates
of exchange on Thursday were : Bankers' sixty days sterling.
4 86.94 86%; demand, 4 87%*a4 88; cables, 4 88@! 8i%.

Posted rates of leading bankers are as follows.

March so Sixty Days. Demand
Prime bankers* sterling billson London. 4 87 189
Prime oOmmeroia . 4.85% ®4 83%
Djoumentary commercial 4 85 85V
Parle bankers (francs).. 5 18W S 17%'5 155s »5 15

Amsterdam (guilders) bankers . 401,6*40%
P.anktoitor Brsmen (celchnaartrsib'nkere g5 ' 395 |

40% *406,6
958095=8
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The following were the rates of domestic exchange on New
Yo -k at the under-mentioned cities to-day: Savannah, buying
par, selling % premium ; Charletton, buying pir t) 1-10 pre-
mium, selling % to % premium; New Orleans, bank, $1 50
premium, commercial 75c.; St. Louis, 90s. per $1,030 pre-
mium ; Chicago, 50c. per $1,000 premium.

United States Bonds.—Quotations are as follows:

1
Interest March 1March March March Marcfi March

Periods 25 27 28. 29 30 | 31.

20, .reg. Q.-Mch. * 99i$ * 99~ * 99/ * 999 * 99
1907 oreg. Q.-Jan .*112 *112%4 *112%4 *1123* *L13 :
48,1907 .coup. Q.-Jan. *tl3 113% 11341 *1134, 114% a
6s,our’'cy, __reg. J. & ). *105 *105 *105 *x05 *105 1 a
6s,curcy,'96— reg.j. & j.*107*s *107*4 *107*4 *107 *10714" 5
6s, our'cy,’97 __reg. j. & j.*110 uo +*110 =*110 *110 »
6(,curey,’98__ reg. J. A J.*113 *113 *113 *113 *113 | f5

6a.our'cy/OQ— retr. J. & 1. *1x5 *115 *115 *115 *115 |

m‘this|., toe prioe bid attoe morning board: no was rtade

Government Purchases of Silver.—The following shows
the amount of silver purchased to date in March by the Gov-
ernment. The Department having purchased the ammnt of
silver required by law for the month, no further offers will be
considered until Monday April 3.

N Ounces Ounces P P
offered. Price paid.
Previously reported .....cu... 8,589.700 3,821,458]$0'8210 3 $0*8400
677.000 290,000,$0*8310 * $0*8315
29 .. 632.000 287,000 $0*8350 3 $0*8360
31..
*Locai purchases 2 weeks | *
101,635 3
Total in month to date...... 9,898,700 4,500,093 $0 8240 3 $0*8400

*The local purchases of eaoh week are not reported till
the following week.

Coins.—Following are current quotations in gold for coins:

Monday of

Sovereigns.. 3%$4 99 Pinesilver Oars.. — 83% a — 84
Napoleons 9 390 IFlvefiaaos.—93 3 — 96
X X Kelohmarks 470 a 476 Mexican dollars.. —65% » — 66%
25 Pesetas........ 4 75 * 4 85 Do unoommero'l — — it

Span. Doubloons.15 55 3 15 75 Peruvian sols.... —59 3 — 61
Mex. Doubloons.15 55 315 75 English silver 480 a 1 90

Finegold bars... par 3% preni. U.8.tradedollars — 69 3

State and Railroad Bonds.—The sales of State bonds have
included $167,000 of Tenn. settlt. 3s at 75% :$76% ; $2,000
settlt. 6s at 101% ; $10,000 Ala. class A at 102%.

In railroad bonds there has been only a moderate business.
The Reading incomes were strong early in the week on the
reports that Drexel & Co. were again in touch with the Read-
ing management, and would advance money to buy coupons
due April 1 on bonds prior to the generals. But this soon lost
its effect and the bonds became weak, probably in anticipa-
tion of the wretched statement of earnings for February
which was issued by the receivers after the close of business
on Thursday. The Northern Pacifies have been stronger, and
closed at 70% .for the consol. 55 and 78% for the Chic. & N.
Pacific 5s. Ches. & Ohio bonds are strong on the good earn-
ings. Atchison bonds are also in demand at firm prices, sup-
ported by the excellent exhibit of earnings, but the Colorado
Midland 4s guaranteed by Atchison are remarkably low com-
pared with other bonds of the system, closing at 59% on mod-
erate sales, reported to be partly for account of foreign
holders. Eliz. Lexington & Big Sandy '5s have shown some
activity, closing at 99% ; General Electric debenture 5s have
also sold fairly, closing at 99% ; Oregon Improvement 5s are
easier at 62% ; Mo. Kan. & Texas 1st 4s close at 82 ; St. Louis
& Iron Mt. 55 at 89 ; St. Louis Southwestern 1st 4s at 65% ;
Texas & Pacific 1st 5s at 77% ; Rio Grande West. 1st 4s at 77.
These are fair examples of the leading Southwestern railroad
bonds, and all of them may be considered good investments if
their respective railroads are allowed to charge enough for
freight and passengers to earn a fair interest on their cost.

Railroad and Miscellaneous Stocks.—The stock market
was quite strong, with a hopeful tone early in the week, but
this soon gave way to dulness and renewed depression in
many stocks. On the other hand several of the leading
stocks maintained their improvement and the market ended
on Thursday with considerable strength. Lackawanna has
been one of the strongest stocks, selling at 146% against 138%
on March 20th, while Reading in the meantime has scarcely
improved at all, and Delaware & Hudson has advanced about
4 points. Lackawanna is said to have the supportof a former
prominent operator in it. The granger stocks have been
stronger, Burlington being a leader, and the general merits or
these stocks, together with the World's Fair business for
Chicago roads, are the points talked about. Northern Pacific
preferred is strong on the prospective funding of its floating
debt. Distilling & Cattle Feeding has been one of the most
active and weakest specialties, selling; at 30 on Thursday morn-
ing (a $50 share lot at 29%) but closing stronger at 32%; the
retirement of Eastern directors is spoken of. National Cordage
has been stronger and closed at 61% against 61% last Friday.
Tenn. Cnal has been more active and higher since the acquisi-
tion 0" a large block of stock by Mr. Inman and his associates.
General Electric has been stronger since the New Jersey de-
cision in favor of the company, and a good exhibit is looked
for in the forthcoming annual rep >t. Among the unlisted,
Sugar has b en most prominent, rising to 103% and closing at
106. Lead is stronger at 41% and Tobacco at 100. U. S.
Rubber on the regular list closes at 51'4 Q1 tim strength of the
partial men jpoly of the badness obtained by the company.
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MARCH 31, and since JAN. 1, 1893.

HIGHEST AND LOWEST PRICE3.

Saturday, Monday,
M axell 25 March 27.
33ia 33% 33% 34%
*3%4 4
*88% Sii* SO 90
83 83 83 83
54M 54&g 54% 55
118% 119% 119 120
23=8 23% 23% 23%
*141 144 *141 144
95% 95% 9473 96
*66 68 *66 68
101 101 '100 102
76% 76% 76% 76%
-*¥12013 12110 121 121
112*4 112*4 112  112*2
140 140 140%4 140%2
83% 84%  83*2 843a
54*4 55 54 5434
*118*2 119  *118 119
49% 50 49*2 50
28~ 29 28% 28%
*69 70 69% 69%
129*2 130*3 130 130%
145  145*8 144*8 146
*15%*3 16*2 L5%  16*2
*53% 53% 5355 533i
*4%4 4544 *4*4 5
*29 31 *28 34
*9*4 10 *9 10
*148 150 *148 149
*136 139 *138 140
99% 99% 99% 99%
*8% 9% '8 % 9%
*29*3 32 29 29
22*3 22s8  22%4 225s
7% T7% 77% T7%
128 128 127+2 123
*107*2 110 107 107
74%6 74*4 74 74%2
22 2278 22*4 223}
F e 21 i 20
168% 170% 167% 171
*103 104 *103 105
16*2 16*2 16 16%
*44 45%2 U5% 45%
13% 13% 13% 1378
24% 2 %  24%2 24*2
52% 53% 50% 53
"32 34 *32 31
*85 90 *85 80
106*2 106*2 106*2 107
18 18 18% 18%
70 70 *69 74
34% 36 *32 36*2
2076 21*4 21 21%*
46 46*4  46*2 46*2
29% 30 29% 30%
*210
*25 27 *25 27
17% 17%  17*4 175*
18% 19% 1878 19*8
71% 72 71% 72
17 17 17 17*2
41% 42%  42*« 43
22 22 *2134 22
*42 45 *42 46
*75 78 *75 80
*19*2 21
*14% 15%  14% 14%
25 2538 24% 25*8
*18 20 *18 20*2
*56 59 *57*%4  59*2
10 10*8 9% 9%
F e 40 e 40
21 25 *22 25
*60 62 *60 62
*6*2 63} 634 63}
12 Sg 12&8 *123* 13*4
44 44 *43 44
105*2 105*fl *104*2 106
*114*a 115*5 *114% 115%
3272 33 3258 323}
9% B4 934 934
38% 38% 38% 39
*45 55 *45 55
*77 85 *77 83
37*4 378 37 37%
15 15*4  *14% 15%
10*2 1078 10% 10%
22 22% 22% 22%
18 18*4 18 18*4
57% 08 57% 57%
13 13
48*2 497e 49*2 50*8
82 83 82% 83%
10259 103% 101*2 103
98 98 98 98
100*4 100*4 100 100
1043} 1043} 104% 105
87% 88% 87% 88%
20 20% 21 21%
68% 69 67*2 6/3
127% 130 130 131
36*8 37 35*2  36*5
105%« 1063} 105% 106%
61*4 63*8 623* 64
108*2 108*s 108*4 1083)
4178 42*4 41% 42%
86 88w 86% 87%
11% 11% 10% 11%
*18*a 22 1*18% 23
24*2 25 ) *24 25
6/ b3 67 68%
*196 198 «195 198
82% 82% *32% 83%
21% 283) 28 29%
55% 57%  y4% 58%
937s 94*4 93% 93%

*These axe bid and asked;

Tuesday,
M arch 28
33% 33%
90% 90%
83% 83%
5334 543«
119 1203}
233s 237e
140 140
943j 9538
*66 68
101 101
76*8 76*2
121 121
112 112
*140%2 1413}
x82% 83%
54 54»4
*118 119
493g  49*2
28*2 2878
70 70
129*8 1293}
144% 145%
*15%2  16*2
53% 54
*4%4 5
‘28 33
*9 10
*148 150
110 140
*99 100
*8% 9
*29%4 31
*223a  22*2
TT% T7%
*127% 127%
107% 108%
733} 74*4
'22% 23
F e 21
269*2 172%4
*103  104*2
15%4  15%4
*43%2  45%2
*13% 14%
*24 25
50% 51%
*30 34
*85 90
106% 106%
18% 18%
*69 74
*32 35
20% 21%
45%*2 46
28% 30%
17% 17%
18% 18%
*70% 72
*32 32%2
17% 17%
42% 43
*2112 22
*41 44%2
*75 80
*19%*2 22
15 15
23% 24%
*18% 20%
*56*2 60
912 10
37 37%
63} 63}
12% 12%
*12 44
*104*2 106
114% 115
32*2 323}
*9*2 93}
38% 38%
*45 55
*77 83
37 37%
15 15
10% 10%
22% 22%
18*2 19
57% 58
"12 13
49%  49%
82 82
102*4 103*4
97% 98
100 100
‘103 105
88% 89%
*20% 21
67% 67%
1303* 132
33*2 36%*4
105% 107%
63% 04
108% 108%
41% 42%
86 86
10% 11
*18 23
243} 247s
67 67%
195 198
*82 3}
27% 28%
51 55%
93% 94%

Wednesday, Thursday, Friday,
M arch 29. M arch 30 M arch 31.
33% 33% 33w 34%
90 90 *88 90
*327s 83*2 83% 83%
54%6 54*2 54 *3 55%i
119 119% 1193} 1193,
24 24%4  24*8 25*8

*141 144 142 142
94% 95% 95% 96%
*66 68 *66 63

* e 101%2 *100%a 101%2
76%4 77 763} 77*2
121*4 121*4 120% 1207-
112 112*« 112% 113%
1413} 1413, 142 142
82% 83% 83% 83%
54*4 54*2  54*4 55*8

‘118 120 119 119
49%4  49*2 49 50
*28 28% 28 28%2
*69% 70 *69*2  73*2
129*2 129*2 129*2 13038
1443} 145*4 145 146%
*15%2 16*2 16% 16%
54 51*2 543} 55*2
*4 43} 4*8  4%e
*27 33 *27 33
*9 10 *9 10

‘148 150 149 149

*140 "140 145
99% % 100*4 102

8% 8%  *8% 9
29 29%4  *29 30
22 22%2 *22%*2 2234
76% 17% 77 77

1273} 1233* 128% 129

*108 110 109+*8 109*8
74 749 7458 75*8
21w 21w 22*2 23*4

F e 21 213a 2I13g
170 171 169 170

*103 104% 104% 105
*15 16% *15 16*2
«43%2 46 *43 46
13% 13% *13*2 14*4
23% 23% *24 25
49% 51% 49% 51%
*30 34 30*2 32*4
88 88 *86 90
106% 106% 107 107
*18 19 18% 18%
*69 74 *69 74
*33 35 35 35
21% 21% 21w 22
46*4 46 463} 48
28% 21%  28% 29%

*215 O

o
174 17*2  17% 17% £
18 1-% 18%4 15*2 s
71 71 713} 713}
*8 9*2
*32%2 34 "
16% 17 17 17%
42% 43% 43 44
21*3 21*2 *21 21*2
*40 44*2 43 43
*75 80 *75 80
*20 21
*14*2  15%*2 *14*2 15
23% 23% 23% 23%
*18 20% *18 20%
*57 58% *57 58
9*3 978 9% 1C%
363} 3734« .. 39
*21*%2 27 *22%2 24
59% 59% *59% 60%

6% 7 7 7

*12% 13% 13% 13%
*42 44 42 44

*104% 106 *104 106

*114% 116 ‘114% 116
32% 32% 32% 33

9% 9% 9% 9%
38% 38% 38% 38%
*45 55 *45 55
*77 83 *77 83
37 37*2  37% 38%
15 15%  15% 15%!
1078 11*8  11% 11%
22%8 2235  22% 22%
19 19*6  18% 18%
57% 58 57% 58
*12% 13 *12% 14
49% 49% 49*4 50
81% 81% *82 82%

1023} 10358 102% 106%
98 98 98 98%
100 100 99 100

*103% 105 104*4 1043,
88% 89% 89% 89%
20 20%  21*2 21%
67*4 67*4 67% 68
130%2 1313, 1303} 131*4
30% 33% 30 33
106 107% 106% 106%
61% 63% 6178 64*2
107% 108% 107% 108%
40% 41% 40% 41%
85 85%  85% 86
103} 11 11 11%
*17% 23 *18% 22
24% 243} 243} 243)
67% 68 68 68%

1195 195 197% 197%

! *83% 84 *33% 83%
26% 27% 26% 28
52% 53% 53 54
93% 93% 93% 94%

no sale made

4Prices from both Exchanges,

[VOL, I/VI.

Sales Range of salesin 1893
of the
STOCKS. Week,
Shares Lowest. Highest,
Active RSI, Stocks
Atchison Top. & Santa Fe___ 21,345 307bMar. 16 36*2 Jan.
Baltimore & Ohio. 965 87 Mar 21 97% Jan
Canadian Pacific 420 82*2 Mar. 16 90*4 Jan.
Canada Southern. 4,90( 52*4 Mar. 21 58% Jan.
Centralof New Jersey 2,666 114% Mar. 16 132% Jan.
Chesapeake & O ., vot.tr.cert. 13,7521 22% Jan £j 25*2 Feb.
51 140 Jan. 11 145*0Feb.
Chicago Burlington & Quincy 42,494 91*6 Mar. 36 103% Jan.
Chicago A Eastern Dllnois— 65*e Mar. 1C 72% Jan.
Do pref. 350 98*2 Mar. 18 105 Jan.
ChicagoM ilwatikee A 6t.Paul 50,545 74% Mar. 16 83*2 Jan
Do préf. 378 xi20W ar 241X20 Jan.
Chicago*Northwestern ... 5,22; 109% Mar. 16 11638 Feb.
Do pref. 631 139 Mar. 13 146 Jan.
ChicagoRooklIsland &Paciflc. 12,430 80% Mar. 16! 89% Jan.
Chicago St. PaulMinn.* On 5,490 47*6 Jan 3 5830Feb.
Do pref. 100 117 Jan. 4 121 Feb.
Cleve.Cinoin. Chic. & St. L ... 3,896 46% Mar. 9 60*6 Jan
Do pref. x91% M ar. 1C
ColumbusHockingYal. Tol. 1,250 25 M ar. 15 32*6 Jan
Do pref. 200 69 Feb. 20 73% Jan
Delaware A HUdSON s 4,095 124 Feb. 24 130% Mar.
DelawareLaokawanna&West 47,840 137% Mar. 26 156% Jan
Denver & Rio Grande. 100 15 Mar. 6 183alJan
Do pref. 1,350 51 Mar. 16 57*4 Jan
EastTennessee Va. AG @ . 200 33alJan. 4 5% Feb.
Do 1stpref. 26*s Feb. 15 353}Feb.
Do 2d pref. 6 Jan. 4 11% Feb.
Evansville A Terre Haute___ 100 144 Feb. 14 152 Jan.
200 132*2 Jan. 27 142*2 Feb.
Illinois Centra 1,489 9734 Mar. 16 104 Jan
lowa Central.. 150 8 Feb. 20 11 Jan
Do pref. 21s 28 M ar. 20 37 Jan
Lake Erie A W eStern .. 660 21 Mar. 16 25% Jan
Do pref. 491 75 Mar. 16 82 Jan
Lake Shore & Mich. Southern 2,253 124*2 Mar. 15 132 Jan.
Long Island .. 304 105*2 Jan 3 118% Jan.
Louisville A Nashville. 13,023 713alan 5 7730Jan.
Loui8v. New Alb. & Chicago 1,750 21 Mar. 6 27 Jan.
100 20% Feb. 27
Manhattan Elevated,consol.. 13,665 153 Jan. 5 1743} Jan.
Michigan Central. 300 10334 Mar. 21 1063tsan
Minneapolis A St. Louis 510 14 Mar. 16 19% Jan
Do pref. 300 43 Mar. 16 49 Jan
Missouri Kansas & Texas____ 1,050 13% Mar. 22 16 Jan.
Do pref. 111 22% Mar. 16 283a Jan
Missouri Pacific 52,080 48 Mar. 15 60 Jan.
Mobile & O hio. .. 650 30 Mar. 6 3578Jan
Nashv.ChattanoogaASt.Louie 104 85 Mar.20 89% Feb.
INew York Central & Hudson. 1,903 103*2 Mar. 16 111*2 Jan
New York Chic. & St. Louis .. 745 16% Mar. 16 20 Jan.
Do letprei. 10 68 Feb. 23 78 Jan
Do 2d pref. 500 33*s Feb. 24 38 3 Jan
New York Lake Erie & West'D 18,220 19 Mar. 20 2678 Jan
Do pref. 2,800 43% Mar. 23 58 Jan
New York & New England... 56,880 21 Mar.16 52* Jan
262*2 Jan
200 22*2 Mar. 14 38 Jan
New York Ontario e W estern 5,450 16*2 Mar. 16 19% Jan
New York Susquehan. A West. 6,314 15% Feb. 24 21% Jan
Do pref. 1,454 64 Feb. 24 73% .Jan.
7 Mar. 8
31*6 Mar. 17 39*" Jan.
Northern Pacific .. 2,338 14% Feb. 20 18*2 Feb.
i Do prei. 27,909 30*4 Feb. 25 50% Feb.
‘Ohio & M isSiSSip P i 300 21% Mar. 23 25 Feb.
‘Ohio SoUthern .. 135 43 Jan. 18 49 Jan
IOregon R'y & Navigation Co 72*2 M ar. 17 84% Jan
18 Mar. 15
Peoria Decatur & Evansville. 300 14 Mar. 16 18*2 Jan
iPbiladelphia &Reading..... . 108,188 223sMar. 9 53% Jan
Pittsburg Cinn. Cbio. A St. L. 17*2 Mar. 11 21% Jan
Do pref. 55 Feb. 24 62 Jon.
iRichmond & WestPoint Ter'] 15,990 7 Jan 4 12 Feb.
Do pref. 910 30 Jan 7 43 Feb.
16 Mar. 16
Do pref. 20 60 Mar. 17 62% Jan
St. Louis Southwestern ... SOi 5% Jan 4 7% Jan.
1 Do pref. 1,000 117 Mar. 18 15 Jan
St.Paul & DUlULh 100 41*2Jan. 11 47 3#Jan.
1 Do pref. 10 104 Mar. 1 108 Jan.
St.Paul Minn. & M anitoba 900 111 Jan. 14 116% Feb.
Southern Pacific Co 2,300 31 Feb. 24 35*4Jan
Texas & Pacific .. . 1,800 87e Mar. 14 11 Jan.
Toledo Ann Arbor & N. Mich. 1,600 36% Mar. 7 40% Jan.
50 Jan. 17
Do pref. 78 Mar.21 85 Jan
Union Faeiflo .. 11,108 35 Mar. 16 42% Jan.
Union PacificDenver & Gulf 600 13*2 Mar. 15 18% Jan
W .abaBh..... 870 10 Mar. 17 12% Feb.
Do pref. 6,800 203 Mar. 16 26% Feb.
W heeling & Lake Erie ........ 1,520 153g Mar. 10 23% Jan.
Do pref. 1,480 57 Mar. 15 67% Jan.
10 12 Feb. 27 15% Jan.
M iscellaneous Stocks.
American Cotton OilCo.. 14,470 42*8 Jan 5 51% Mar.
Do pref. 1,520 79 Mar. 10; 84 Feb.
Am.SugarRef.C 0 ... 116,541 x92% M ar. 15 134% Feb.
Do pref 1,304 x94 Mar. 15 104% Jan.
American Tobacco C O . 2,345 90 Mar. 10121 Jan.
565 103 Mar. 9 110% Jan
Chioago Gas Co. trustreo’'ts. 41,800 x84ssMar. 16 94*2 Jan
Colorado Coal & Iron Devel. 840 18*21Jan 6 25% Feb.
Colorado Fuel & Iron 1,204 57% Jan. 6 72 Feb.
Consolidated Gas C o ..... 6,477 120 Mar. 18 144 Jan
Distilling & Cattle Feed'g Co. 154,720 30 Mar. 30 66% Jan
General Electric CO .. 19,909 98 Mar. 11 114% Jan.
N ational Cordage Co.,new 61,402 57 Feb. 24 IF147 Feb.
Do pref. 2,275 105*4 Mar. 16 L182Jan
National Lead Co... s 19,760 35 Mar. 9 52% Jan.
Do pref. 3,385 78*2 Mar. 15 96 Jan.
North Amerlean Co... 10,680 8% Mar. 16 11% Mar.
18 Feb. 7 21% Feb.
Pacific M ail. 950 22*2 M ar. 16 27% Jan.
Pipe Line Certificates 5 . ,71,000 52*2Jan. 18 68% Mar.
Pullman Palace Car Co. 305 L90*2 Mar. 16 993} Jan.
Silver Bullion Certificates. 3,000 82*6 Mar. 21 84% Jan.
Cennessee CoalA Iron . 21,245 25 Mar. 17 37% Jan.
United States Rubber Co.. 12,717 42 Mar. 15 58% Mar.
Western Union Telegraph. 9,860 92% Mar. 161101 Jan
t Trustreceipts, 1i Old certificates, s Ex dir

24
16
16
21

21
25
23
23
23

20
23

23

19

25
27
21
23

12

25
25
16
14
18

21"
21
14

13
23
14

25-
16
21

25-
17
23
17
25
24
17
18
24
20
23
23

23
14
6-

25-
23

21
25
24
24

23
18
18
18
30
14
16
19
31

27
16

17
17
23

14
20

16
1G

21
20
24

27
17
18
12

27
20
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ANACTIVE STOCKS.

Inactive Stocks.

If Indicates unlisted.

R ailroad Stocks
Albany &Susquehanna
Belleville & South. 111. pre
Boston & N. Y. Air Line pref..
Brooklyn Elevated H..
Buffalo Rochester & Plttsburg

Preferred..
Burl. Cedar Raplds &Nor
Cedar Falls &M innesota
Central Pacific.
Cleveland &Pltlsburg
Columbia & Greenville pref—
Des Moines & Fort Dodge.

Preferred .. .
Duluth So. Shore & Atlantlc 11

Preferred Il.
Flint &Pere Marquetle

Preferred..
Georgia PaCIfIC If
Or.Bay Win. & St.P. tr.reo____

Preferred trustrects...
Houston & Texas Central
lllinois Central leased lines—
Kanawha & Michigan..
Keokuk & Des Moines

Preferred ..
Louisv. Evansv &Sl L.

Preferred ...
M ahoning Coal

Preferred .. -
M exican Natlonal
Morris & ESSe X ...
N.Y. Lack. cWestern
Norfolk & Southern
Peoria & Eastern.
Pitts. Ft. Wayne & Chlcagof
Pitts. &W estern pf..
Rensselaer&Saratoga
Rome Wat.& Ogdensburgh__

U0 1MU 06

Cons.

100
liaUIL_AUUI 1 e

*No price Friday; latest price

this week.

THE CHRONICLE

Mar. 30. Range (sales) in 1893
Bid. Aslc. Lowest. Highest.
1651i Feb
138
98 100 100*8 Feb. 102% Jan.
35 38 35 Fob 41*4 Jan
34 32% Mar. 37  Jail.
80 83 80 Mar. 86% Jan
27 28 27 Feb 29% J an
7*8 M ar. 9~n Jan
J24 22 Feb 24 Mar
10 11% 10 Mar. 14% Jau
25 28 24 Mar. 32 Jan
16 18 15% Mar 23 Jan
77% Jan
5 7
11*5 12 10% Mar. 14StJan.
21 Mar
5*4 7*4 5% Jan. 7% Mar.
91 Feb.
12 15 13% Jan 14*3 Jan.
16 Mar.
€27 23 Feb. 27 M ar.
100 100 Mar. 100 Mar
107 112
5
163 Mar.
114 Jan.
59 63 60 Feb. 60 Feb.
7 10 7 Jau 9% Jan
156 Feb
137 39% 32>a Mar. 39 M ar.
[ 173 Jan 179 Feb.
illo™ 110% M ar. 112*4 Jan
4§ b6 Mare= BA Uxn

tActual sales,

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MARCS 30.

SECURITIES.

Cuirency fun
Arkansas—Gs‘fund,Ho|.1899—1900
da. Non-Holford

7s, Arkansas CentralS R
Louisiana—7s,o0o0ns.
Stamped 4s
Missouri—Fun

New Yorkfﬁs‘

New bonds, J& J.
Chatham R R ..
Special tax,
Consolidated 4.

S

SECURITIES.

Class |

loan

531

(\ Indicates actual sales.J

Rhode IsIand—Gs,

Bid. Ask.
102 103
105 107
93
92%
3 8
160 190
3 8
108
94*4 97
100

South Carolina—6s,non

cou

New York City Bank Statement for the weekending Mch.

5, 1893, is as follows.

BANKS. R
(00s omiittcl.) Capital Surplus

Bank of New York. 2,)00,0 2.033.1
Manhattan Co 2.050.0 1.795.2
Merchants’ 2,000,0 996.6
‘Mechanics’ 2,u00,0 2.051.5
America 3.000. 2.202.5
Phenix 1.000. 468.3
‘City ... 1,000,0 2.754.5
Tradesmen's 750.0 204.6
;Ohemical... 300.0 7,110,8
Merchants’ Exch’'ge 600.0 172.8
‘Gallatin National.. 1,000,0 1.605.0
Batchers™ Drov'rs’ 300.0 309.4
Mechanics' &Trad's 400.0 434.3
Greenwich.. *0 171.3
Leather Mannfac'rs 600.0 560.1
Seventh National.. 300.0 115.8
sState of New York. 1.200.0 530.2
American Exch’'ge.. 5.000 2.302.0
Commerce. 5.000 3.560.6
Broadway. 1.000 1.505.2
M ercantile 1,000,0 1.087.7
Pacific. 4227 463.7
Republic 1.500.0 013.6
Chatham 450.0 919.7
People’s.. A 331.9
North America 700.0 617.6
Hanover. 1,000,0 1.837.0
Irving .. 500.0 333.6
Citizens 600,u 463.2
Nassau... 500.0 282,1
Market & Fu 750.0 808.3
St. Nicholas... 500.0 1458
Shoe &Leather.A 500.0 264.9
Corn Exchange 1,000,0 1.232.2
Continental. 1,000,0 257.8
Oriental.. 300.0 422.9
Importers’ & Trad’s 1v000 5.721.3
Park B 3.045.7
East Rive 250.0 143.0
Fourth National___  3.200.0 1.918.4
Central National__  2,000,0 572.2
Second National___ 300.0 507.0
Ninth National. 750.0 217.7
First National 7.194.7
‘Third National 108.9
*N.Y.Nat. Exchange 300.0 161.2
Bowery.. .. " 250.0 525.2
New York County 200.0 556.4
German-American.. 750.0 293.8
‘Chase National 500.0 1,153,3
Fifth Avenue.. . 100.0 957.3
German Exchange.. 200,0 624.0
Germania.. . 200,0 663.6
United States.. 500.0 537.0
Lincoln . 3000 4237
Garfield . 200.0 4626
Fifth National. 200,0 306.8
Bank of the Metrop 300.0 761.5
W est Side 2000 2785
Seaboard.. 50C,0 216.1
Sixth National . 200,0 339,2
W estern Natlonal 2.100.0 267.5
First Nat.,, Br'klyn. 300,0 825,0
Southern National.. 1,000,0 160.5

Total ..

Loans. Specie.
$
11,77°,0 1,800,0
12,2800 1.316.0
7.097.0 926.5
7.969.0 766.0
14.891.0 1.584.7
4.100.0 538.0
12.365.0 6.136.1
2.720.0 216,2
24.179.3 4.116.1
3.638.3 436.4
5.163.8 681.6
1,888,6 294.3
2.760.0 185.0
1.203.8 1733
3.659.5 458.1
1.687.0 2545
3.406.6 44,6
18.420.0 1.387.0
16,70d,4 1.554.1
5.595.8 1.004.2
8.863.0 957.3
2.869.3 211.3
10,4415 1,475.9
6,137,5 827.7
2.198.1 145.3
5.297.9 4253
13.403.4 4,039.1
2.859.0 375.4
2.910.4 377.1
2.368.4 280.9
4.066.0 484.1
2.326.2 187.3
2.612.0 367.0
7.091.9 981.0
4.137.2 916.5
2.090.0 181.7
21522.0 4.161.0
23.4944 s5617.1
1.226.9 1415
16.773.8 4.095.8
8.076.0 932.0
4.954.0 898.0
3.433.4 430.3
23.547.9 2.631.9
4.846.9 1.146.8
1.514.9 83,1
3.090.0 470.0
3.077.2 812.0
2.779.1 307.4
11.065.0 3.609.2
5.745.7 1.104.0
2.991.5 148,0
2.738.0 202,3
7.334.9 1.270.9
5.306.9 835.2
45 L211.004.0
1.888.7 377,=
5.035.3 749,
2.496.0 404,
4.676.0 685,
1.751.0 220,
10,152," 1,941,
4,859, 1,036,-
2,867. 203.9

60,422.7 70 1«3.3 434.468 3 71.623.7147.495.6 430 50

We omit two ciphers (00) in all cases.

Legals. Deposits.

1.090.0 10.780.0
1.980.0 |If, ?36,0
1,096,3 6.996.0
796.0  6.066.0
3.521.5 15.999.1
370.0 3.581.0
2.979.0 18.172.0
3296 2,781,4
2.380.0 23.135.3
666.1  4.160.2
8044  4.498.3
1683  1.937.7
226,0 2.570.0
1113  1.131.4
326.2  3.232.7
1659  1.839.5
798.5 2,840,2
1.870.0 14.808.0
1.716.7 105105
469.4  4.990.4
612.4  8.474.0
7045 3.292.1
14812 11.442.0
692. 6.260.6
316.3 2,847,9
731.2 5.008.7
1.681.7 15.734.6
381.8 2.813.0
1533 2.870.8
4716  3.177.0
512.2  4.253.7
3442 24781
3*4,0 3.023.0
481.0 6.132.9
251.0 4.655.7
301.0 3.942.1
2.216.0 21,7340
1.778.5 26,6495
1458 1,065,6
566.2 16.510.4
683.0 8.265.0
607.0 5.771.0
561.0 3.741.9
2.034.6 20.855.2
232.1 5.089.4
2051 1.358.2
306.0 3.262.0
951  3,5b8.2
3027 2.573.9
4859 14,0388
528.7  6.278.1
468.6  3.274.9
594,i  3.337.1
259.0 8.056.4
533.6  6.023.5
359.3 5.371.6
177.3  2.088.2
406.0 6.627.6
226.0 2.641.0
633.0 5.333.0
170.0 1.501.0
883.6 10,626,5
2045 5.017.0
433.0 2.578.7
4.4

Afar. 30. Range (sales) in 1892.
Inactive Stocks.
If Indicates unlisted. Bid. Ask. Lowest. Highest,
St. Louis Alton & T.H.pref...100 150 150*8 M ar 150*8 M ar
Toledo Peoria & Western......100
Toledo St. L. & Kansas Clly If 5 10 9 "Feb. 17 Jan.
Virginia Midland .. ..100
M iscellaneous Stocks. 152*2 Jan. I1CO Jan.
AdamsExpress.. 155 160
American Bank Note Co 1 116*2 Mar. 120*4 Feb.
American Express... 117 120 86 .Tan. 928Feb.
Amer. Telegraph & Cable 83% 90 8*2 M ar. 8*a M ar.
Brunswick Company.... 8*4 9 99*2 Fob 108 Jan.
Chic.June. Ry. & Stock Yards. 100 102 93% Jan 93% Jan.

Preferred .. 106 Mar. 109 Jan

Citizens’ Gas ofBrookIyn 108%
Colorado Fuel & Iron, pref.. 105 110 105 Mar. 111*2 jan.
Columbus & Hocking Coal 1183s 15*2 Mar 293alan.
Commercial Cable.. 145 170 180 Feb. 185 Mar.
Consol. Coalof M aryland . 28 31 29 Mar. 31 Jan.
Edison Electric Illuminating...100 126*4 114*2 Jan 13L Feb
Interior Conduit & Ins. Co .. 60 Jan 71 Jan
Laclede Gas. 20*fi 2 L*2 20*8 Mar. 26 Jan

Preferred. t70 69 Mar. 74% Fob.
Lehigh &Wllkesbarre Coal 1 25 26 25 Jan 25 Jan.
M aryland Coal.. - 125*2 22 M ar. 27% Jan
Michigan- Penlnsular Car Co 100 98*4 M ar. 106*8 Jan.

Preferred.. 97 Mar. 100% Jan.
Minnesota Iron 64 Mar. 69*2 Jan.
N ational Lingeed Oil Co 137 34!% M ar. 41 Jan.
N ational Starch Mfg. Co.. 23 24 20*2Feb. 34% Jan.
New CentralCoal... 9 10 9*2 Feb. 11% Jan.
Ontario Silver Mining. +16 14 Jan 16 M ar.
Pennsylvania Coal.. 300 M ar. 300 M ar.
P.Lorillard Co. pref..

PostaITeIegraph7Cable If 77 80 82 Feb. 83*2 Feb.
Quicksilver Mining .100 3 3*2 2 Mar. 3*2Feb.

Preferred. 00 12 17 12 Mar. 20 Feb.
Texas Pacific Land Trust. 12 M ar. 13*« Feb.
U.S. Express.. - 162 57*2 jan 70*2 Jan.
U.S. Rubber preferred 197*2 93 M ar. 99 Jan
W ells. Fargo Express.. 146 150 140 Jan 149*<» Jan

Bid. Ask SECURITIES. Bid Ask.
..1893 100 (eont)—Brown consol.6s.1893 97
30 Tenuessee 6s, old. 1892-1898. 62
.1900 10 Compromise, 3-4-5- 63 72 ___IC
1892 i898 15 New settlement, Bs . 101% 103
% 5 55 101 105
% 5 3s 76 76%
1910 98 102 virginia—®6s, old.
1919 125 127 6s, consolidated bonds
1893-1894 100 s, consolidated, 2d series, rects
-fund.1888 2 23 6s, deferred t'st reo'ts, stamped. 5 6%4
New York City, Boston and Philadelphia Banks:
Capital & i

panks. Surplus. Loans. Specie. Leoals.

.York.* $ $ $ $
Feb.25 ... 129.614.3 458,570,9 72.959.0 54,602,8 472.708.1 55722 745,872.0
Mar. 4 129.614.3 452.917.4 72.353.5 49,650,7 462.004.3 5.640.4 800,316,6

© 1177 1296143 464.775.5 72.350.1 44.095.5 447.209.3 5,600,7 751.132.5

Y18, 129.614.3 43%304*0 72.139.5 44.389.6 441.961.1 5.634.0 790.750.5

25 130,606,0 434,468,3 71.623.7 47.495.6 439.504.4 5.618.5 638,882,4
BOSIT:{] *

Mar 64.642.9 156,139,2 10.476.3 4,824,9 135554.3 56254 99,2215

“ 18, 64.642.9 154,6:0,8 10612.3 4.404,6 134.199.3 5.706,9 95,287,2
P‘I‘ '|25*. 64.642.9 154,055,8 10.621.8 3,897,8 141.449.5 5738.0 89.160.1

i
Mar.il 35.793.7 101.138.0 30,005.0 102.169.0 3;588,0 60.b46,0

4 138 35.793.7 101.289.0 29.413.0 101.911.0 3.605.0 67.293.1

4 25 35.793.7 101.552.0 29.423.0 101.568.0 3.697.0 62,958,0

* We omit two ciphers in all these figures.

delphia, the item *due to other banks.”

tincluding,

for Boston and Phlla

Miscellaneous and Unlisted Bonds.—Stock EXx. prices.

Miscellaneous Ronds.
Cahaba Coal Min.—1stg.7s..
Ch,JuncfeS.Yds.—Col.t.g ,5s
Colorado Fuel—Gen. bs .
Col. & Hock. Coal & I.—0s, g

Consol'n Coal—Convert 65 104 3b.
Cons.Gas Co .Chic —1stgu.55 90 b.
Denv.C.W at.W ks.—Geu.g.5s
EastRiver cas 1st I p— *4q.
Edison Elec. 111 Cogflst 5s . 1%& B
Equitable G. &F.—1stBs 99 a.
Henderson Bridge-1st g. 108%b.
Hoboken Land & Irnp.-g. 5s
Mich.-Penin. Car 1st5s,g_ 93%b.
Mutual Union Teleg.—0s. g

National Starch M fg.—1st(>s. i03*'a

Northwestern Telegraph—7s.
Peoria W ater Co.—GS, g .

Note.—“5" indicates price bid;

Bank Stock

banks. BANKS
America..... 215 225 Gallatin
Am. Excli... 156 158 Garfield ..
Bowery..... 315 330 German Am
Broadway. 262 270 German Ex..
Butchs'&Dr. 183 190 Germania....
Centra 145 Greenwich ..
Chase.. Hanover.... .
Chatham 407 11 Hud. River..
Chemical___ 4400 4800 Im.&Trad’s’
City Irving ..
Citizens 165 Leather M fs'
Columbia___ 275 Lincoln ...
Commerce.. 190 191*2 Manhattan..
Continental. 130 M arket* Ful
Corn Excb.. 250 265 M eliacuics’ ..
Deposit...... 115 M’'chs'* Trs’
East River.. 150 M ercantile..
Uth Ward... 200 Merchants’..
Fifth Ave___ 2000 Morch’'ts Ex.
Fifth 215 Metropolis.
First 2500 Mt. Morris..
FirstN. S 114 Murray Hill
14th Street.. 175 Nassau.
Fourth.. 200 New York...

Miscellaneous Bonds,
People's Gas & C.i 1stg. 65

Co., Chicago—

>2d g.

Pleas. Valley Coal—lst g. 65
Procter & Gamble—1stg.
Sunday Creek Coal Istg
Western Union Teleg.—7s..
W heell E&P.Coal- 1stg.5s
Unlisted Bonds.

Ala. & Vicks.—Consol,
Vicks.

&

Atlanta *

Comstock Tnnnel—Inc.

5s, 0.
Merid.Ist Bs ...
Chari.—1st7s___
4s.

Georgia Pacific—1st 6s g.
2d mort.

Consol.
Income 5s
Mom &Char

“a” price asked.

230

5

Ask.

325

180
245
240
190
227
150

490

2*37

income
s, g

*Latest price this week

BANKS Bid

N .Y. Co'nty 630

List.—Latest prices of bank stocks this week

N .Y. Nat.Ka 130

13)
19th Ward.. 190
N.America. 160 175
Oriental— 243 250
Pacific.
Park.. 325*"
People's ___ 2s0
Phenix.. 125 130-
Produce Ex. 134 137
Republic.... 170 180
Seaboard... 170
Second...... 325
Seventh ___ 130
Shofe&Le’'th 155 165
St. Nicholas. 130
Southern... 110*2
Stateof N .Y. 115
Tnird. 112
Tradesm'n's 111
Un'd States 212 225
Western ... 114 18
West Side.. 230 250
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Active Stocks.
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BOSTON, PHILADELPHIA. AND BALTIfIOKE STOCK EXCHANGES.

Share Price* —not Per Centum Prices

f Indicates unlisted Saturday, Monday, Tuesday, Wednesday, Thursday,
March 25 March 27 March 28 March 29. March 30
Atah. 7. <s8. Fe (Boston) 100 33% 33% 33% 34% , 33% 33=8 33w 33w 33% 34%
Atlantic & Pac. 100 *3% *3=8 4 4 *3% 4 *3%
B&Itimore & Ohio (Ball).100 33*3 S8*« 90*2 90*4 91 91
1stpreferred 100 132*3 *132*a . ¥132%4 *132% ... *132%4
2d preferred 100 * . 125 125
Baltimore TraynB(Pml 25% 25% 25% 25% 2538 2530 25% *2%6* 26% 26%4
BostonA Albany <Boston).100 ,218 218 218 218 217+*8 218 218 218 218 218
Boston &Lowell 100 " 191% 191+3 191*2 191 191 *190 192 191 191
Boston & Maine 100 172% 173 173 173 173 173 173 173 173 173
Centralof Mass 100 *18 *18 PR *18 19 *18*4 20 18 [N}
Preferred *52 55 52 52 *52% 55 *52*4 55 52 52
Ohic.Bur.A Quin £5%*4 95% 95 96 9478 95% 9478 95*4 95% 96%
76% 76%. 76% 76% 76% 76=8 76=8 76% 76% 77%
41 42 41 41
Cleve. & Canton 5*3  5*2 *5%4 6 *5 5% 5%4 5%4 5 5
Preferred *16% 18 *16*4 *16*4 16*4 16*4 1638 16%
Fitchburg pref. 91 91 91 91 *9 14 92 92
Hunt. & Br.Top.(Phila). s0 *35 36 v *35*3 36 *35%4 36 36 36%
Preferred 50 *50 51*3 51*3 51*4 51*4 51*4 51*4
Lehigh Valley “ 50 48*8 48% 48 48% A47% 48% 47*4 AT*4  AT% 48
Maine Central (Boston).100 *127 129La 130 *128*4
M etropolitan Trac.fP /tif .. 137 138 139*4 13934 139*4 139*4 139% 139%
M exican Cent'f. Boston) 100  *9% 10% 10% 10 10*4 *10 10%= 10 10
N Y. &N.Eng. 100 29*3 30 29% 30% 28*4 30 28% 29% 28*4 29*4
Preferred.... “ 100 73*3 74 74 74 71*4 71% 70*4 71 70%4  72%4
Northern Central (Balt.). 50 *69 *69 e *69 69 69 69 69
Northern pac|f|c( h||a 100 16% 17 17% 17% 17 17*8 *165s 17 17*4 17*4
Preferred 100 42 42%4  42% 43 42% 43*8  42% 43*2  43% 43%
Oold Colony.... (Boston 100 195 196 195 195 194 194% 194*4 195 194 194*4
Pennsylvania. (Phlla 50 5334 537 53=8 53% , 53% 53% 53% 53% 53=8 53%
Philadel. & Erie. 50 27 27 27 *s *25%4
Phila.&Reading 50 12%*3 12% 12316 12% 111316 12=16 11% iu = le 11 n%
PhiladelphiaTrac. * o 134 134 134 134 134 134 134%4 134%
SammitBranch (Boston) 4 *6*4 7*4
Union Pacific 37*4 37*4 37% 37% 37 37 37*4 37*s 37=s 38
United Cos.0fN.J (Phl|a)100 *229*3 230 230 230 230 230 229%4 22934 *229*%4 230
W esternN.Y.& PafPAiVajloO *5% 6 *5% 6 *5% 6 *5% 6 5% 5%
Miscellaneous Stocks
Am.sug'rRefln fffBoston 102% 103*3 101% 103 102*4 103*8 10279 1035s 103=8 106=8
Preferred.. 98 98% 98 98% 98 98 98 98 98 98
BeIITeIephone 100 202 202 202 203 201 202 ti8 9 191 189*4 191
Bost. & Montana 25 *31% 32 32 32 *31% 32 31*4 31% *31*4 31%
Butte & Boston. 25 *10 10=r 10% 10=8 10*4 10*4 10*4 10% 10*8 10*e
Calnmet&HecIa * 318 jp— ) 312 312 *300 312 312 312
nton Co (Balt) 100 *67 72%4
gnsolldaledG 100 63 63%  63% 63*2 63 63*4 62% 63*8 62 6259
le Telephone (Boston).100 46% 46*3 46*3 46*« 4634 463  46% 46% *46 47
GeneralElectric “ 100 105% 106% 105% 106% 105% 107% 106*4 106*4 106% 106%
Preferred. - 100 *112 114 113 114 *112 114 113 113*4 113 113
Lamson StoreSer N 50 21 21 2134 21% 22 22*4 22% 24 24 24%
Lehi'h CoalANav 'Phil.) 51=8 51=8 51% 51=8 *51=8 51% 5178 51% 5l=e
N.Eng. re|ephone(Bostn)1oo *57+%3 56 57 55 56
North American. (Phil.).100 n% 11*3 11*8 1138 10% 10% *10% 11 11%4  11*4
WestEndLand .. osVn)i 17% 17=8 17=8 17% *17% 17% 17% *17% 17%
*Bid and asked prices; no sale was made. t Ex rights.
Inactive Stocks. Bid. Ask Inactive stocks. Bid. Ask
Prices of March 30 W ater Powe .(Boston).100 2
W esting. Electric “ 50 33% 34*4
Atlanta A Charlotte {Balt.).100 ondsfgoston
Boston & Providence {Boston 100 At.Top.AS.F.100-yr.4g.,.1989,JA ] 81%
Camden A Atantiopf {Phl|a 50 2d2%-4s,g., ClassA ..1989, AAO 53*8
Catawissa.. 50 5 Burl. A Mo.RiverExempt6s,JA
1st preferred 50 56 57 Non-exempt6s
2d preferred Y 50 55 56 Plain 4s.....
central Ohio.. {Ball) 50 56 Chic.Burl.A Nor.1st5,1926, A&0O 101*3 102
Chari. CoL & Augus a 2d mort. 6s.. e 1918, JA D 101*3
Connecticut & Pass (BOSIOH) 100 125%3 ... Debenture 6s..... .1896, JAD 100*4
ConnecticutRiver.. 100 232*s 235 Chic.Burl.A Quincy4s..1922,FAA 90 91
Delaware ABound Br.(PAiia.).100 lowa Division 4a......1919, AAO 95
Flint A Pere Marq.. (Boston).wo Chic., AW .Mich. gen.5s,1921,JAD 97
Preferred. e % 100 62 Consol, of Vermont, 55s.1913,JA ) 97
HarPorts.Mt.doyA L. (Phila.). so0 Current River, 1st,55..1927, AAO 78
Kan.C*yFt.S.AMem oston 100 Det.Lane.ANornM.7s.1907,JA) 104
Preferred .. 100 F astern 1st mort. 6 g., 1906, MAS 119*3
K. City Mem.AB rm | ree . ElIk.AM .V . 1st,68.1933,AA0
Little Schuylkill..... (Phlla) 67 67*3 Unstamped1st, 6s__ 1933,AA0 121
Manchester A Law .. (Bos\on)lOO K.C.C.A Spring.,1st,59g.,1925,AA0 77
M aryland Central.... B_alt 50 K C.F.8 A M.con.6s,1928, MAN 100
Mine H ill A 8. Haven (Phila.). 67% 68 K.C.Mem.ABir.1st,55,1927, MAS  44*3
NesquehoningVal... u 5 52*3 53 K. C.St. Jo AC.B. $..1907,JA)
NorthernN.H .. (Boston).100 L. RockAFt.8., 1st,7s..1905 JAJ 92
North Pennsylvanla Phila.). so 82 85 Louls.,Ev.AStL,151,69.1926,AAO 110
Oregon Shon Line oston).100 20 2034 2m. 5—6 g.. 97+3
PennsylvanlaAN W . (Phl|a) 50 Mar.H. A On 103
Rutland .. .(Boston). 100 Extern 6s.. . 105
Preferred M exican Central 1911 JA 62
Seaboard A Roanoke. (Balt.) 100 l1stconsol.incom es‘3 g,non-cum. 20
1st preferred “ 00 2d consol,incomes, 3s,non-cum . 10
WestEnd .. (Boston). 50 69 N.Y.ANEng, 1st,7s, 1905, JAJ 117*a
Preferred . " 50 82n8 83 lstmort. 6s. ..1905,JA ] 110*3
WestlJersey (Phl|a) 50 2d mort. 6s.. 1902, FAA 102
WestJersey A Atla N 50 Ogden. A L.C. Con GSIQZOAAO§ 106
Western M aryland (Balt.) 50 15 18 Inc.6s.. . 1920
Wilm.Col.A Augusta "“ 100 106 Rutland, lst 65 1902 MAN 1
Wilmingt'nA Weldon 100 2d, 58 1898 ,FAA 1 100
W isconsin Central (BOStOI’]).lUU 123
) Preferred.. 100 40 Allegheny* Valln7 3-20s!lIsSt, J& J 107% 108*8
Woro’ slNash ARoch 100 133 Atlantic City 1st5s,g., 1919, MAN 101%
MISCELLANEOUS. Belvidere Del., 1st,6s..1902, JAD 112
Allouez Mining.....(BOSton). 25 .60 +80 Catawissa, M. 7s......1900, FAA 115
Atlantic Mining ... . 25 9% Clearfield A Jeff., 1st, 65.1927,JA )
City Passenger R R (Balt.). 25 Connecting, 65........1900-04, M AS
Bay State G as.........(Boston). 50 16*3 1658 pel. AB'dBr'k, 1st, 7s.1905,FAA 125
Boston Land ... ; . 10 4% Easton AAm.IstM .55.1920, MAN 110
Centennial Mining 10 82 8% EImir. AWilm . 1st,65.1910,JA J.
Fort Wayne Electric® . 25 12*4 12% Hunt. ABr'dTop,Con.58."95,AA0 101
Franklin Mining ... il 25 12% 13 Lehigh Nav. 4*3S 1914, Q—J 109
Frenchm’'n'sBayl’'nd 5 478 5 2d 6s,gold... .1897,JAD 110%
Huron Mining... . 25 General mort. 4*28,g.1924,Q —F 104%
Illinois Steelll.. *t 100 6%,3 Lehigh Valley, 1st 6s...1898, JAD 110*3
Kearsarge M ining ... * 25 9% 2d 7s... 1910, MAS 130
M orris Canal guar. 4. (PAZ?a)lOO 80 Consol. 6 . 1923,JAD 126
Preferred guar. 10 100 North Penn. 1st, 7s__ 1896, MAN 111
Osceola M ining........(Boston). 25 35 35%  Gen. M. 7S.. 1903,JA ) 126
Pullman Palace Car.. “ 100 197 198 Pennsylvania gen.6s, . 127*2
Quincy Mining.. 25 130 134 Consol. 68, ¢ 1905, Var 1L8
Tamarack Mining___ 25 161 164 consol.5s,r .. ..1919, Var 113
Thom .Europ.E.WeldU 100 6 7 Collat. Tr. 4*3 g 913,JAD
United Gas «ipt. (Phl|) ts Pa.AN.Y.Canal78..1906.JAD 125
Unlisted. § And accrued interest. \Las\price this week

rvvi.

1vi

Sales
of the Rangeofsalesin 1893
Friday, Week,
M arch 31. Shares. Lowest. Highest.
28,503 31 Mar. 16 36% Jan. 16
3 Feb. 21 4% Jan. 14
'35 88*4 Mar. 25 97% Jan. 27
135 Feb. 13 135 Feb. 13
122 Jan. 18 122 jan. 18
4,087 25 Feb. 20 29% Jau. 24
115 208 Jan 3 227 Feb. 6
20 186*4 Jan 3 200 Feb. 6
487 163 Feb. 27 178 Jan. 26
1»0 17*4 M ar 4 22% Feb. 14
110 46 Jan 3 62*4 Feb. y
9,448 91*4 Mar. 16 103% Jan. 21
4,125 74*2 Mar. 16 83% Jan. 23
75 41 Mar. 27 49% Feb. 3
162 5 Feb. 10 6 Feb. 3
150 15*4 Mar. 16 19*4 Feb. »
105 87% Jan. 10 95 Feb. 6
200 33*s Feb. 21 40% Jan. 12
252 49 Feb. 21 56 Jan 9
3,607 44*4 Feb. 20 62 Jan. 27
14 125 Jan 9 130 Feb. 6
1,220 124 Mar. 7 150% Jan. 28
51 9*2 Mar. 21 13 Jan. 16
11,290 2Lis Mar. 16 52 Jan. 17
a 500 65 Mar. 15 102 Jan. 13
o 52 6t> Mar. 22 70*4 Jan. 23
d 2,151 14*2 Feb. 20 18*a Feb. 6
d 7,925 3658 Feb. 27 50*4 Feb. 6
287 184*4 Jan 3221 Feb. 6
2,282 52*2 Feb. 27 55*3 Jan. 27
ICO 27 Mar. IS 35 Jan. IB
63691 11%6 Mar. 9 2678Jan. 25
728 115% Jau. 13 142*3 Feb. 8
6 Jan. 27 7 Feb. 28
1,830 3478Mar. 16 42*3 Jan. 27
55 x229*sM ar21 232% Mar. 13
100 SMM2wmar. 3 7% Jan. 24
18,445 x93 Mar. 134% Feb. 6
919 9378 Mar. 104*3 Jan. 19
644 t189 Mar. 212 Jan. 27
720 31 Mar. 345s jan. 16
455 10 Feb. 12 Jan 17
5295 Jan. 320 Jan. 21
70 Jan 72*3 Jan. 18
1,989 5878 Jan. 63*3 Mar. 27
49 45 Feb. 50*3 Jan. 16
5,043 9978 Mar 114*4 Jan. 16
19 112 Jan 119 Jan. 18
193 15*4 Jan 26*3 Feb. 20
148 51 Feb. 54% Feb. 2
56 55 M ar. 61*3 Jan. 20
522 9 Feb. 11% Jan. 23
235 16*4 Feb. 18 Jan. 4
Bonds. Bid. Ask*
Pa.A N.Y. Ca. con. 58.1939, AAO 1,3
Perkiomen, 1stser.,55.1918, Q—J
Pnila.A Erie gen.M.59.,1920, AAO 113
Gen. mort.,, 4 g. 1920, AAO 99*4
Phila A Read, new 4 g., 1958, JAJ 73% 73*4
l1stpref.income, 59,1958, Feb 1 45% 46
2d pref.income,5 g, 1958, Feb. 1 33 33*4
3d pref.income, 5 g, 1958,Feb. 1 24 24%4
2d, 7 s .. 893, AAO 104*4 .
Consol, mort. 78. 911,JAD 126
Consol, mort. 6 g. 911,JAD
ImprovementM .6 g., 1897, AA0
Con.M .5 g.stamped, 1922, MAN 99*4
Phil. Read. A N.E. 4s
Incomes, series n...
Incomes, series B .
Phil. Wilm. A Balt.,, 45s.1917, AAO 101 101%
Pitts. C. A St. L., 7s___ 1900, FAA 114*4
Po'keepsie Bridge, 6 g.1936, FAA, IR
Sehuyl.R.E.Side.lIst5 g.1935,JAD 106% 107*4-
Steuben.AlInd.lIstm .,5s.1914,JAJ 107
United N.J., 6 g...c....1894, AAO
W arren A Frank.1st,7s,1896,FAA i'05%
Bonds.—Baltimore.
Atlanta A Chari., 1st7s, 1907,J&J 1114%
Income 6S.... ..1900, AAO t97
Baltimore Belt, 1st, 05.199J, MAN 106
Baltimore A Ohio 4g., 1935, AA0 il01%
Pitts. A Conn., 59g...1925, FAA U10%
Staten Island, 2d, 5 g.1926,JA ] 103
Bal.AOhio S.W .,Ist,4*3g.1990,JA ] 107 107 *4
CapeF.AYad.Ser.A.,.6g.19 L6,JAD 94*4-
Series B .1916, JAD 92
Series C ., .1916, JAD 91 93
Cent.Ohio,4*3 g..ccceee. 1930, MAS y020s
Chari.ColLAAug. 1st78.1895,JA] 102*3
Ga.Car. A Nor.1st5 g..1929, JA] 98*a
North. Cent. 6s 1900, JAJ 112*%4".
[ —— .1904,JA)
Series A, 55 ..1926,JA 1
4*ss.. 1108*3 .
Piedm ACum‘Ist Sg 1911, FAA 99
Pitts. A Connells. 1st7s. 1898 JAJ 1117
Virginia Mid., 1st6s...1906, MAS
2d Series, 65s.. 21911 MAS tllo
3d Series, 65 1916, MAS 1 106v
4th Series, 3-4-5s 1921, MAS
5th Series, 5s... 1926, MAS ...l 97%
WestVa.C.AP.1st,6 g.1911,JA ) 107 % 107%
West'L N.C. Consol. 6 g.1914,JA] 82 e
Wilm. Col. A Aug. 6s..L910, JAD 117%7?.
MISCELLANEOUS.
Baltimore—CityH all68.1900,Q—1
Funding 6s.. rerrerriinn 900, Q—1
WeslMaryIdRR 6s..1902,JA 118
W ater 5s .1916, MAN 121%
Funding 5
Exchange 3*38 100% 101%
Virginia (State)3s, new. 1932 JAJ 70 1 71
Chesapeake Gas,6s.....1900, JAD 10678 107%
Consol. Gas, 65s. CJAL 1112% '
100% 101%

JJA D
ioiq &C.
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Olos'ng Range (sales) in 1893
Railroad and miscel.bonds. Interest Price .
Period. Mar.3o  Lowest. Highest.
Arner.Cotton Oil,deb., 8 g.1900 Q—F Ill's = 110% Mar. 114% Jan.
AtTop.AB.F.-100-yr.4g.1989 J A J 8239 819 Jan 83% Feb.
2d 2% -4s,9.. Cl. “A" 1989 AA O 5439 52% Feb. 57's Jan
100-yearincome,5g- 1989 Sept, 54 Mar 57 Jan
AfL A Pao.—Guar,4 g *68%b. 67% Jan 71% Jan
W .D.ino.68. J A J 11 a. 10 Feb. 11% Jan
Brooki'nElevat'dlst, A A O 120%a. 116% Jail. 120'a Mar.
Dan.South.—1stguar., 5s 1908 9 A J 106%Db. 105 Jan. 107% Fob.
3d,5s.. ..1913 M A'S 102 a. 99% Mar. 103% Jan
Cent.Ga.—S.& W.1stoon 5s,29 61% 61% Mar 70% Jan
Centralof N.J.—Cons.,7s5.1899 Q—J* 115%b. 115 Feb. 116 Mar.
Consol. 7s.. .. .1902 MA N *121 b. 120 Feb. 122 Feb.
Generalmortgage 5g.1987 3 A J1ll's 108% Jan 112% Feb.
Leh. ,cod.,7s,as7d.1900 Q—M* 108 a, 106% Mar. 110 Jan.
do. morlgage,ss ma n 95 Jan 98 Feb.
Am.Dock Almp. 5s J AJ 109 108% Jan 109% Feb.
Central Pacific—Gold,6s..1898 J A J 108% 108 Mar. 109*8 Jan
OheB. A Ohio—M ort..6 g.1911 A A O U7%Db. 116 Jan. 118 Feb
IstoonBol.,5 g... .. M A N 105 102% Jan 106 Feb.
Gen.4%s, g .. 1992 M AS  82% 79% Jan. 85% Feb
B.AA.Div.lIstoon.2-49g.1989 J A J 81% 78% Jan 82% Feb.
do 2dcon.4g...1989 J A J *79 a 77 Jan 80 Feb.
Ohio.Burl. & Q.—Con.,7s5.1903 J A J 119'sD. 117% Mar. 121 Jan
Debenture,5s M AN 100%b. 100% Mar. 102% Jan
Convertible § M A'S 104%b. 102 Mar. 108*4 Jan.
Denver Division,4s. F A A 91%b. 91% Feb. 91% Jau
Nebraska Extension,4s.1927 M AN 8719 86 Jan 887s Jan
Ohio. & E. Ill.—1st,s.f.,65.1907 3 A D *115 b. 113% Jan. 114% Mar
Consol.. - ..1934 AA 0 *121 b. 121 Jan. 123*8 Mar
Generalconsol 1st,5s5..1937 M AN 102 100 Jan 102% Feb.
Chicago A Erie—1st,4-5 g.1982 M A N 101% 101 Mar. 103% Feb.
Income, 5s.. . ....1982 Oot'b’r *39%b. 36 Mar. 44% Jan.
Ohio. Gas'L. AC.—15t,59.1937 A 90% 90 Mar. 92% Feb
Ohio.Mil.ASt.P.—Con.7s.1905 127 125 Feb. 128 Jan
1st,Southwest Div. 68.1909 11219b. 114 Feb. 114% Feb.
1st,So.Min. Div., 6s__ 1910 115 b. 113 Jan. 116% Feb
1st,Ch.APao.W .Div., 5s5.1921 109%  108% Jan. 111 Jan
Chio. AMo.Riv,Div. 55.1926 104 b. 102% Jan. 104% Jan.
Wls. & Minn.Div., 5 ¢g.1921 106%b 105 Jan 107 Mar
Terminal,5 g. 1914 108 b.105% Jan 108 Mar.
Gen.M . 49g.series A ...1989 93%t> 90% Jan 93% Feb
M il.A hior.—1st,con., 68.1913 A 114 112% Jau 115 Feb.
Ohio.AN.W —Consol,7s..1915 Q -F 134 b. 134 Mar. 138 lJan
Coupon,gold,7s J A D 121 b, 121% Jan 123 Mar
Sinking fund, 6s A A O 116 b 113 Jan. 115 Feb
Sinking fund,5s A A G* 108%b. 108% Jan. 109 Jan
Sinking fund debeii.,, 55s.1933 M AN 110*gb. 106% Jau 112  Feb.
25-year debenture,5 ... 1909 M AN 104 b 103*9 Jan 106% Mar
Extension, 4s F A A*90 a. 95 Mar. 98 Jau
Ohio.Peo.A St.Louis—59g.1928 M A S 100 a. 97% Jan 100 Mar
Ohlo.R.I.APao.—6s,coup.1917 .1 A J *123 b. 120 Jan. 125 Jan.
Extension and col.,5s5...1934J A J 100% 100 Jan 101% Feb.
80-year debent. 55 .. M AS 92 b. 92 Mar. 97% Feb
Ohio.St.P.M.AO.—65...1930 J A D 12219b. 119% Jan. 123 Mar
Cleveland A Canton—5 ... 1917 1 A J 92 90 Jan 92 Feb.
0.C.C.A |l.—Consol.,7 g.1914 1A D 130 b.
Generaloonsol, 6 g.....1934 J A J 121 b. 120 Jan 122% Feb.
C.C.ASt.L.—Peo.AE.As A9@0*77 b. 77 Jan 79 Jan
Inoorne, 4s.. 1990 Anpril 20 b. 21 Feb. 26% Jan
001.Coal A Ironfe g. FA A103% 103 Feb. 106 Jan.
Col.Midland—Con. 4g F A A 59% 58% M ar. 67 Jan
Ool.H.Val.ATol.—Com ,5g.1931 8 90% 90 M ar. 94% Jan.
General,6g ... ..1904J A O 97 b, 94% Jan 97 Jau.
Denver A Rio G.—1st,7 g.1900 M AN UB%Db. 117% Jan 118% Feb.
lstoonsol.,4 g 1936 3 A ) 87 84 Jan 88% Feb.
Det.B.City A Alpena—6g.1913 J A ] 72 a 65 Jan. 74 Jan.
Det.Mac.AM .—L'dgrants.1911 A A O 38%a 38 Jan 40 Jan
Dul.So.8h.A Atl.—5g 1937 J A J 102 b 97 Jan 102% Feb.
E.Tenn.V AG.—Con. 59g.1956 M AN 93 b 90% Jan 93% Feb
Knoxville A Ohio,6 g.,.1925 J A J 100%b. 100 Jan. 104% Feb
Eliz.Lex. ABigSan.—5 g.1902 M A S 99% 96% Jan 101 Feb.
Ft W.ADenv,City—6g ..1921J A D 98%b 98 Jan. 100% Jan
GalH.A8ANn.-M.AP.D.Ist,5 g M AN 96% b 96% Jan. 97% Feb
Han.A St.Jos.—Cons., 65.1911 M A S 115 113% Mar. 117% Feb.
Hous.ATex.C.—Gen.4s,g.1921 A A O 68 a 64% M ar. 70 Jan
Ilinois Central—4g ...c...1952 A A O’ *104 b. 100% Jan. 105 Mar.
INt.AGt.No—1st,6 g.(Ex.)1919 M AN 112 109 Jan. 112 Feb.
2d 4% -6s.. ..1909 M A S 69% 68 Jau. 72% Feb
lowa Central—1st,5g ... 938 J A D 85 b 86% Mar. 90 Feb.
Kentuoky Central—4 g__ 1987 J A ] 86 b 84 Jau. 86% M ar
KiIngB Co.EIl.—1st,5 g__ 1925 J A J 103% 99% Jan. 103% Feb.
Laolede Gas—1st, 5@ .. .1919 Q-F 84% 83 M ar. 87% Jan
Lake Erie A West—59g__ 1937 J A J 110% 108% Jan. 113 Feb.
L.Shore—Con.op., 1st,78.1900 J A J 119 118 Jau 119 Jan.
Consol,coup.,2d,78......1903 J A D 121%b. 121 Mar. 122% Jan.
Long Isl d—1st,oon.,, 59 ..1931 Q -1 116 a. 113% Feb. 116% Feb.
Generalmortgage, 4 g., 1938 J A D 92 b. 94 M ar. 96 Jan
Louis. A Nash.—Cons., 75.1898 A A O 112 %b. 111% Jan. 113 Jan
N.O.A Mob. 1st, 6 g 1930 J A J 120 b. 119 Jan 122 M ar
do. 1930 J A J 112 a 110 Feb. 110 Feb.
General,6g 1930 J A D 118%b. 117 Jan. 118 Feb.
Unified, 4 g 1940 A J 83 80% Jan. 83% Feb
N ash.FILASh.-IBtgtd.5 g."37 A A 99% Mar. 101 M ar.
Louis.N.A. ACh.—1st,68.1910 A J 108 b. 108 Mar. 111 Jan
Consol.,6 g .1916 A O 106 103 Mar. 109 Jan
Louis. St L.ATexas—6g.1917 A A 91 91 Mar. 98% Jan
Metro. Elevated —1st, 6 g.1908 A J 117 b. 116 Jan. 118% Feb.
2d,6s.. L1899 M A N 107% 106% Jan 108% Feb
Mich.Cent—1st,con.,7s..1902 M A N 121 119% Jan. 121 Jan
Consol, 5 s ... ....1902 M AN* 106 %b. 106% Jan. 406% Feb
M ILLakeSh. AW. 1st6g.1921 MA N 125 Dp.,123 Mar. 127% Jan
Extern A Imp., 5 g. 1929,F A A 100%b. 104 Mar. 109% Jan
M.K.AT.—1st 4s,g. .1990J) A D 82 79% Jan. 82% Feb.
Id 4s,g 1990 F A A 45%bl) 41% M ar. 50% Jan
Mo.Pacino—1st,con., 6 g.1920 M AN 413 a.1112 Jan 113 M ar
*d,7s.. 1906 MA N 115 b JII4% Jan 115 Jan
Pac. ofMo—lsl ex. 4g 1938 F A Ai 99%a. 100 Feb. 102 Jan
Note—"“b " indicates price bid; "a » price asked; the Range
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NEW YOKE STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS MARCH 30, AND FOR YEAR 1893.

Is made up from

Railroad and Misoxl. Bonds. Inter'sl Pries
Period. Mar.30
Pao of Mo.—3d exten.5s5.1938 J J 106%b.
Mobile A Ohio—New,6g.1927 J A D 114 b.
General mortgage,4s.. 1938 M A S 58
Nash. Ch. A St.L.—1st, 75.1913 ] A J 127%
con., 5 g .. . A A O 104 b.
N.Y.Central—Extend 55 1893 M AN 102%
1st,coupon,7s.. e J A ) 123%b,
Deben. b5s, coup‘1884 1904 M A 106 b.
N Y.AHarIem—?sreg 1900 M A 118% b
R.W.A Ogd.—Con., 5s..1922 A A 115 a
N.Y. Chio. A St.L.—4 g. .1937 A A 98
N.Y. Elevated—7s.. . J A 110
N .Y Lack. A W.—1st,65.1921 J A 129
Construction, 5s.. F A 110
N.Y.L.LEAAW .—Istoon.,7g,1920 M A 134
Long Dock,7s 1893 ) A 102%b
Consol., 6 A AO 123%b.
2d consol.‘gg J A D 98
N.Y.O.AW.—Ref.4a‘g 1992 M A 'S 83 b.
Consol. 1st,5 g ... ...1939 J A D 107%b.
N.Y.Sns. AW .—Istref.,5 g.1937 J A 106%b.
Midland of N.J., 6g__ 1910 A A 120 b.
Norf. A South.—lst,Sg.‘1941 M A 100% b
Norf. A W.—100-year, 8g.1990 J A 84
Md.AWash.Div.-Ist,5 g.1941 J A 85
North Pao.—lsl,coup‘69.1921J A 117
General, 2d, coup., g.1933 A A 114 b.
General,3d‘ooup,6 g.,1937 J A 105%b,
Consol, mort,5¢g.......1989]J A D 70%
Chic. AN .P.—1st, 59g..1940 A A O 78%
North. Pao. AMon.—6g ...1938 M A S 80
North.Pac.Ter.Co.—6g..1933 J A J 102
Ohio A Miss.—Cons,s.f.,75.1898 J A J 110 b.
Consol., 7s.. J A ] 112 a.
Ohio Southern—1st, J A D 109
Generalmort, 4 g M AN 61%
Omaha A St.Louis—4.g...1937 ) A J "60 b
Oregonimp.Co. -1st,69g.1910J) A D 102%b
Consol, 5 g.. 1939 A A O 63
OreRANavCoflsIGQ 1909 J A J 109%b
Consol., eun1925 ] A D *93%a.
Pa.Cofél% g.,coupon71921 J A J 109 D
Peo Deo.AEvansv.—Gg.,lQZOJ A J 10L b.
Evansville Div., 6g___ 1920 M A s 103 a.
2d m Ort,5 g .1926 M A N 69% a
Phila. A Read.—Gen.,4g.1958 ] A J 73%
1st pref.Income,5g 1958 Feb 46
2d pref.income, 5 g 1958 Feb 33
3d pref.income, 5 g 1958 Feb. 24%
Pittsburg A Western—4 g.1917 J A ] 83%b
Rich ADanv—Con.,Gg 1915 J A J 108
Consol, . 1936 A A O 77 b,
Rioh. AW PTerfTruslﬁgI897F A A 79 b
Con. 1st A ool trust,5g.1914 M A S 47
Rio G. Western—1st, 4 g.,1939 ] A 77
St.Jo. A Gr.lIsland-6 g.l1925 M AN 92 b.
St.L.A lron Mt. 1st ext. 55s.'97 F A A 101 b.
2d,72.. 1897 M A 108%b
Cairo Ar ATexas 79_.1897 J A 104 b.
Gen.R'yAIand gr.,5g.,1931 A A 89
St.L.ASanFl—69.,CI.B.1906 M A 114 b.
6 g, Class C..... M A 114%a
Generalmorl.,Gg. J A *111 a
St.L.So.W est.—1st,4s,g..1989 M A 65%
2d,4s,g., incom e .. J A 25%
S.P.M.AM .—Dak.Ex M A 117%b
1stoonsol.‘Gg J A 120 b.
do reduced to4% g .. A 102%b
MontanaExtensiou, 4 g.1937 A D 90%
San A.AAran.P.—1st,6g.1916 A J 74%b.
1st, 6 g.. ...1926 Al 74%
SeanleLSAEflstgu 6.1931 F A A 86 a
Seo'ty Corp.(N.Cord. Istcon.6s M AN 98 a
So.Car.flst‘(‘)g ,ex ooup.1920 105 b.
So. Pao., Ariz.—6g.....1909-10 J A 99%b
So.Pacific,Cal.—6 1905-12 A A 116 b.
lst‘consol,gold,.5971938 A A 94 b
So.Paclflo,N. M.-~0Og.. » J A 104 b.
Tenn.C.I.ARy.—Ten.D . lat,6 A A 91 b
Birm .Div., 6g... 191 4 A 90% b
Tex. APao.—1st, 5 g J A 77%
2d,iueome,ﬁg.... Maroh 25%b
TolA. A.AN.M.—6g MA N 107
Tol. A Ohio Cent.—5 g J A J 108%
Tol. Peo. A West.—4g J A 79 %b
Tol.St.L. A Kan.C.—6g ..1916J A D 82 b.
Union Pacific—6g 899 J A J 109%b
Sinkingfund.85. 1893 M A'S 101%
Collat. trust 4% ..o 1918 MA N 68 b.
Gold 6s, col. trust notes. 1894 F A A 97%
Kan.Pao.-Den.Div. -Gg 1899 M A N 110 b.
Istoonsol.,6 g ... .1919 M AN 110
Oregon ShortLlne—Gg 1922 F A A 104
Or.S.LLAUt'hN.—Con.59g.1919 A A O *77%a.
U.P.Den.A Gulfoon.59g.1939J A D 70%
Union Elevated—6 g ........1937 M A N 1]7%b
VirglniaM Id.—Gen, m .5s, 1936 M AN 86 a.
do stamped guar.IM A N 85 a.
W abash—1st,0 g.. 1939 M AN 106
2d mortgage, 5 g.. 939. F A A 78*4
Debent. M ., aeries B 1939 ) A ) 34
WestShore—Guar., 4s 2361 1 J 100%
West. N.Y. A Pa.—1st, 59.1937 ] J 101%
2d mort.,39.,550 w1927 A O: 2,%b.
West.Un.Tel.—Col. tt,5s.1933 ) J 104
Wis.Cent. Co.—1st, 5 ¢g......1937 ] J, 90 a.
Income, 5 €. . 1937 28 b

actual sales only.

533

Olos'ng Range (sales) in 1893
nghest

* Latest price this week.

Lowest.
106% Jau
114% Mar
57% Mar.
125 Jam
103 Jam
101 Jan.
121% Jan,
106 Mar.
118% Mar.
113% Jan
97 Jan.
110 Feb,
128 Mar.
110 Mar.
134 Mar.
101 Jam
122 Jan
93 Mar
82 Mar.
106% Jan
105 Jan
118 Jan
83% Mar
85 Mar
115*4 Feb.
112% Jan
104% Mar
66% Jan.
72% Jan
83 Mar.
100 Jam
109% Jam
109 Jam
107  Jan
60% Mar
60 Feb.
.102 Jam
61% Feb
108 Jam
88 Jam
106 Jan
103 Jan.
105 Feb.
69% Mar
72% M at
45 M at
30% M at
22% M at
81 Jam
103 Jan
67 Jam
71 Jam
43 Jam
74% Mar.
93 Jan.
100% M at
105% Jam
104 Jam
84% Jam
111% Jan.
111% Jan.
106% Jam
63% Jan
21 Jan,
117 M at
121 Jam
100 Jam
88 Jan
70% Jam
66 Jam
85 Jam
97 Jan
105% Jam
99% Feb.
114 Jan
94% M at
104 Jam
90 Feb.
89% M at
76% Jam
23% Mar
103 Jan
105 Jam
80 Jam
81 M at
109 Jan
101 M at
65 Mar.
97% M at
110% Jam
108% Jan.
103% M ar.
76% Jam
68% Jam
116 Jan
77 Jam
80% Jam
102% Jan
77% M at
34 Mar
100 M at
102 Jan.
26 M at
103 M ar.
87 Mar.
30 Feb.

NEW YORK STOCK EXCHANGE PRICES-AContinued).-.EYAC?TFX BONDS—MARCH 30.

SECURITIES. Bid.
Railroad Bonds.
fStock Exchange Prices.)
Alabama Mid.—1st, g., guar..1928
2d, 4s, Class B 1989 62
A.T.AS.F.— oi.MId.Ist,g.,65.1936 '105
Atlantic A Danv.—1stg., 6s..1917 *18
Ad. A Pac.—2d W.D. gu.6s5,.1907
Balt. A Ohio—1st,6s,Park B.1919 =*118
5a void... .1925 *110

90

Ask.

B. & 0.—

*/ Va. & Pitts —1st,g.,

SECURITIES.

job. mort,,

B. €€0.8. W .,
Monon. River,

Uent'lObio Reor.—1st, 478.1930
Ak.& Cli.Juno.—Ist.g,5s5,gu.1930
Tun.
Brooklyn Elevated —2d, 3-55.1915
Brunswick & W'n—1st, g. 4s,
RIft. R « h.frPitts.— (4p-n_.52.1937

Bost

H

* No titles Friday; these are the latest quotation? made this wees.

Bid. Ask. SECURITIES.
gold.5s5.1988 B.R.& P.—Rocli. P., 1st,6s5.1921
5s5..1990 Rocli. & Pitts.—Cons.1st,6s.1922
1st.g. i™s.-.1990 Burl Ced.Rap. & No.—1st,55.1906
1stg.g.5s...1919 Consol. & collat. trust,5s...1934
ios" ios" Minn. «fkcSt. L.—1st, 7s,gu..192?
*105 1051* lowa C. & West.—1st, 7s__ 1909
<fc W.—Deb. 5s5.1913 100 Ced. Rap.!|. F. & N., Is% 6s5.1920
92% 94 1st, 55 .1921
1938 C.Oliio—Col. &Cin.M I5t4’\38 1939

9«U too Oent.RR. Rank.—Hnl

108*4 Jam

115
63
130
105
103%
124
108%
119%
115
99*4
111%
131
114
139%
102
125
105
86%
108%
107%
120*4

90
91
118
115
108
71
80%
89%
104
112
110%
109
64

111%
112
109
80%
75%
117%

Bid

*118%

*116
103

"100
*10*2

*75%

Jan,
Jam
Jan.
Feb
Mar.
F$>.
Jan.
Feb,
Feb
Feb.
Jan.
Feb.
Jam
Jan
Mar.
Feb.
Feb
Feb,
Jan.
M at
M at

Jam
Jan
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb
Feb.
M at
Jan.
Jan.
Jan
Feb
Feb.
M at
Feb.
Feb
Mar-
Feb.
Feb.
Jan.
Jan
Jau
Jan
M ar,
Feb.
M at
Feb.
Feb.
Feb.
Jan
Jan.
Feb.
M ar
Jan.
M at
Mar.
Feb,
Feb.
Feb.
Jam
M at
M ar.
Jan.
Mur
M at
Jan.
Feb.
Feb
Jan.
Feb-
Jau.
Feb,
Feb,
Jan
Jau.
Jan.
Jam
Feb.
Jau.
Jan.
Jau
Feb
Jan
Jau
Feb.

Jam
Jam
Jam
Feb.
M at.
Feb.
Feb
Jan
Jam
Feb.

103%

wgge
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SECURITIES.

C.R.&B —Chat.R.«&C.gtd.g.1937

Cent, of N.J.—Conv.dob., 65.1908
CentralPacific—Gold bds, 6s, 1895
Gold bonds, 65 ..1896
Gold bonds, 6s.. 1897

San Joaquin Br., 6s. 900
Mort. gold 5s.. 11939
Band grant, 5s, g. .1900
C.& O.Div., ext.,, g.5s 918
West. Pacific—Bonds,6s....1899

No. Railway (Cal.)—1st, 65.1907

50,year 5s..... ..1938
Clies. &0 .—Pur. M.fund, 65.1898
s, gold, series A ... 1908
Craig Valley—1st, g., 5s— 1940
Warm Bpr.Val, 1st, g.5s..1941

Ch.es.0.& So.West.—1st6s,g.1911
2d, 6s.. ..1911
ObV%enconlslgugSleSS

Chicago & Alton—S.F., 6s— 1903
Louis. & Mo. River—1st,75.1900
2d, 7s.. . .1900
St. L. Jacks &Chl(3715t79 1894
M iss.R.Bridge—1st,s. f., Cs.1912
Gate.Burl. & Nor—1st,5s....1926

Debenture 6s.. ..1896

Ohio. Burling. & Q75s s.f.l901
lowa Div.—Sink, fund,5s..1919
Sinking fund,4s. 1919
Plain, 4s.. 1921

Chic &Indlana Coalflst 55.1936
«Chi.Mil. & St.p.—1st,85,P.D.1898

2d,7 3-10s, P. D ..

1st, 7s,$g., R.D

1st, I. & i\l.,7s

1st,!. & D., 7s.

1st C. & M ., 7s.

1st,l. & D.Extension, 1908

1lst,La C. & Dav.,
1st,H. & D .,7s..
let, H. & D .,5s..
Chicago & Pacific Div.,
Mineral PointDiv.5s
O.& L. Sup.Div., 5s.
Fargo &South,Gs‘ Assu
Inc. conv. sink, fund, 5s-
Dakota & Gt. South. 5s-
MU. & Nor. main line—6s..
Chic.& N.W .—30 year deb. 55, 1921

5s.

6s..

Escanaba & L. S. 1st, 6s— 1901
DesM. & Minn.—1st, 75s....1907
lowa Midland—1st, 8s.. 1900
Peninsula—1st, conv.,, 7s...1898

Chic. & Milwaukee—1st, 75.1598
Win. & St. P —2d, 7s... 1907
Mil. & Mad.—1st, 6s

Ott.C. F. & St. P.—1st, 5s. 1909
Northern 111.—1st, 5s.........1910

Oh.Peo. & St.L.—Con.Ist,g.5s.1939

O.R.I.AP.-D.M .& F.D.1st45.1905
1st, 2*23.. .1905
Extension, 4s..... -1905

Keokuk & Des M.—1st,5s5..1923

*Chicago & St. Louis—1st, 6s5..1915

Chic.at.P. & Minn.—1st,6s...1918

St.Paul &S.C.—1st, 65
*Cbic. & W.Ind —1st, s.f.,
Generalmortgage, 6s
Chic. &WestMich.—5s
®m Ham. & D.—Con.s.
2d, gold, 4*ss 11937
Cin.D. & Ir’ n—lsl gu.5s,09.1941
€lev. Ak. & Col.—Eq. & 2d 6s5.1930
«0.0.C. & St.L.,Cairo div.—4s,1939
St.Lou.Div.—Istcol.ts't4s,g.1990
Spring.&Col.Div.—Ist,g.4s.1940
W hiteW .Val.Div.—Ist,g.4s. 1940

Cin.W ab.& M .Div—1st,g.4s.1991
& C.—1st,g.,45.1936

Qin.
Consol
dn,San &CI—Con 18t,g. 55 1928

SIL

w1 Col.Cin. &Ind.—1st,7s,s.f.IS99

Consol, sink, fund, 7s... 1914
Cleve. & Mah.V.—Gold, 5s...1938
Columbia & Green.—1st,65s...1916

Syra.Bing. & N .Y .—1st, 75.1906
Morris & Essex—1st, 75—

Bonds, 7s..
7s of 1871.....
1st,con., gua
Del. & Hud. Can.—Coupon 75,1894
Pa.Div., coup. 7s 1917
Albany & Susq.—1st,gu s 1906
1st,cons. guar., 6s.. ,1906
Rens. & Bar.—1st,coup., 75.1921

Denver City Cable—1st, 65...1908
Denv. Tramway—Cons. 6s,9.1910

Metropol. Ry.—Ist,gu. g.0s.1911
Denv. R. G.—Imp.g. 55...1928
Duluth &lron Range—1st 5s.1937

E Tenn.Va. &Ga.—1st, 75...1900
Divisional 5s..... ..1930
1st ext., gold, 5s 1937

Eqg.&Imp. g. 5s...
Mobile & Birin.—1st, g.,5s.
Alabama Central—1st6s
.Erie let, extended, 7s....
2d, extended, 5s.
8d,extended, 4*ss
4th,extended, 5s...
5th, extended, 4s..
1st,con., g.,I'd, 7s

..1938

1937

Reorg., 1lstlien, 6s..

B.N.Y. &E.—1st, 7s... ..1916
N.Y.L.E.&W.—Col. tr 6SI922
Funded coup., 5s.. 1969
Buff. & S. W 7Mortg 65 __ 1908
Jefferson—1st, gu.g. 5s__ 1909

Coal& RR.—6s..... ..1922

Eureka Springs—1st, g., 6s...1933
Evans. & T.H.—1stcons.,6s5..1921
1st,general, g., 55... ..1942

*No DJloa«"ldayj tlieae are tin latest auotationa made tills wee*.

Bid.

106*3
*106*3
*107

112

104*2
108*4

=95"
109
117

105

117%
114*2
112
105
105
104*2

104*2

105*4
95

*85

115
120%
125
120
121
124*2
*126*2
104
122*2
*104
117%
103
104
110
*98
105
112*2

*104
‘123

125
113*4
127
110
105%
105

107
125

121

97*4

62*2
*93*2
ioT
114

107
*95

140*2
111*2
121%
135

106%

129
11850
143

ICO

107*2

100

*55
55

100
111*6
112
105*4
112
100

133

Ask.

108*4

110*4

72

106

100
115%
124
128
122*2
122*2

106

118*4

106

115

Lo7

L26

99

50

101

126

117
99

97*2

93

99

110

131
142

137
ic7

129 *
119*2

98

99
1.08%

103

87*2

104*2

118
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SECURITIES.

E.& T.H.—Mt. Vernon 1st6s .1923
Sul. Co.Br. 1st, g., 55...1930
Ev.& Bich.—Istgen.5s,g.gu.l1931

Evans. felndian.—1st, cons..1926

Flint&P.Marqg.—Mort.,, 6s...1920
l1stcon. gold, 5s.... 1939
Port Huron—1st, 5s. 1939

Fla. Cen & Pen.—Istg ..1918
lstcon.g. 55 .. ..1943

Ft Worth & R. G —1stg 5..1928

5s.

Gal.Har. & San Ant.—1st,6s5.1910
Gal.H. &S.A.—2d mort.,7s..1905

Mex. & Pac. Div., 2d 6s — 1931
Ga.Car. & Nor.—1st,gu.5s,9.1929
Ga. So. & Fla —1st, g. 6S...c... 1927
Grand Rap. & Ind.—Gen. 5s..1924
G.B. W. &St.P.—

2d income, tru3trects
Housatonic—Cons, gold 5s..-.1937

N.Haven &Derby, Cons.5s5..1918
Hons. & T. C.—Waco & N.75..1903

Istg ., 5s (int. gtd)...
Cons. g. 6s (int. gtd)
Debent. 6s, prin. & mt. gtd.1897
Debent. 4s, prin. & int. gtd.1897
Illinois Central—1st, g., 4s ...1951
1st, gold, 3*28.. 1951
Cairo Bridge—4 1950
Springf. Div.—Coup., 6s 1898
Middle Div.—Reg., 5S..u...1921
C.St.L.&N.O.—Ten.1,75.1897

1st,consol,7s .1897

..1937
1912

2d, 6. ..1007
Gold, 5s,coupon — 1951
Memp.Div., 1stg. 4s.....1951
Dub. & S. C.—2d Div., 7s...1894
Ced.Falls &Minn.—1st,7s5..1907
Ind.D. & Spr.—1st7s,ex.cp.1906
Ind.D.&W .—Ist5s,g.,tr.rec..1947
2d, 5s,gold, trustreceipts..1948

Inc. M. bonds, trustreceipts —
Ind. Ills. & lowa.—1st, g, 4s..1939
Int.& G.N'n—Ist,6s,g .. 1919
Kanawha &Mlch 7Mort 4s5.1990
Kings Co.-F.EIl.,Ist,5,g.,gu.A.1929
Lake Erie & West.—2d g., 5s.1941
L.8. &M.So.—B.& E.—New 7s5.'98

Det. M. & T.—1st, 7s 906

Lake Shore—Div.bonds,7s.1899

Kal.All. & G.R.—1stgu.55.1938

M alion'g Coal RR .—1st, 55.1934
LekiglivV. N.Y.—1stgu.g.4*28.1940
LehighV.Terrn.—1stgu. 5s,9.1941
latchf.Car.& West.—1st6s.9.1916
Long Island —1st, 7 s ... .1898

N.Y. &R'wayB.—Isl,g.

2d mortg.,

N.Y.&Man.Beac

N.Y.B.& M .B.—1stcon.5s,g.1935

BrooklI'n&Montauk—1st,6s.1911

1st, 5s. 1911
Louis Evans&St L 7Con 551939
Louis. & Nash.—Cecil. Br.7s..1907

E.H. & Nash.—1st6s, g....1919

5s5.192

Pensacola Division, 6s.....

St. Louis Division, 1st, Gs 1921
2d, 3s..

Leb. Branch Extenslon 1893

Nashv. & Decatur—1st,7s..1900

8.f.6s.—S. & N. Ala
10-40, gold, 65s.
50-year 5s, g
Pens. & At.- 1st,
Collat. trust, 5s, g .
Lou.N.Alb.&Ch. 7Gen m.g. 55 1940
Manhattan Ry.—Cons. 45.......1990
M anito.S.W .Coloniza'n—5s ,g.1934
Memphis & Chari.—6s, gold..1924
lstcon.Tenn lien, 7s...
M exican Cent. Consolféls
1st, eons,income 3s, g
M exican Nationalflsl,g.,
2d,income, 6s, “A
2d,iucorne‘65‘“
Michigan Central—6s
Coupon, 5s...
M ortgage 4s
Bat.C.& Strgis.—Ist,3s,g.gu.l1939
Mil.L. S.&W .—Conv.deb., 5s5.1907
Mich. Div., 1st, 6S . 1924
Ashland Division—1st, 6s ..1925
Incomes
Minn.& St. L.—1st, g. 7S .
lowa Extension, 1st,7s
2d mortg., 7s....
SouthwestExt.—1st, 7s
Pacific Ext.—1st, 65 ...
Impr. & equipment, 6s
Minn. & Pac.—1st mortg., 5s.1936
Minn.St.P.& S.S.M —1stc.g.45.1938
Mo.K.&T.—K.C.&P., 1st,4s,9.1990

Dai. & Waco—1st,5s,gu..,.1940
Missouri Pacific—Trust 5s...1917
1stcoll, 58, J..... 1920
StL.&I.M:ArkBrISI751895

Mobile & Ohio—1stext., 6s...

St. L. & Cairo—4s,guar.....
Morgan'slLa. & T.—1st,65s....1920
1st, 7s.. 1918

Nash. Chat &Sl L.—Zd‘ 6s
New Orleans*& Gulf—1st, 6s .
N.O. &.No.E.—Pr.1.,9. 6s.
N.Y.Central.—

Deb. g. 4s..

1st, 4s...

N.J.Junequar 1986
Beech Creek—1st,gold, 4s..1936
Osw, & Rome—2d,5s,g.,gu.l915
Utica & BI. Riv.—4s, g., gu.1922
N.Y.N.H. &H .—1st, reg.45.1903
N.Y. &Northern—1st, g., 53.1927
2d, 4s.. B} 927
N.Y. Susq &Wes —2d, 4*as|937
Gen.mort., 5s, g. ...1940
N.Y.Tex. & Mexflst4s gu 1912

Bid.

118
‘100

118

*95
96*2
*96*2
*65*2
107

100
102
96
124*4
L110

82
133
*78

87*3
103~

*121
in

109
100%
109

100
40

106
112

118
62

111

101*2

107*2
r75
96

109

*113

*112
*98
*73*2

112
122

122
101
112

*78

102
100
100
*104
100
103
*110
82
91
97 %

Ask.

95
122*2
98
97
99%
99%
66

103

81

108
107
95
84

113
113

119*2

100*3

130

29%

80

103>
118

119

111
100
115

102*2

82*2

110

105
125
122*2

135

80*2
105

103

105

84
92
100

[Vor IV Ix

SECURITIES.

North'n Pacific—D ivid’'dscrip ext
James River Val.—1st, 6s5...1938
Spokane & Pal.—1st, 6s 1936
St.Paul & N.P.—Gen., 65..1923
Helena& RedM 'n—Ist,g.,6s5.1937
Duluth& M anitoba—Ist,g.6s1936
Dul.& Man Dak.Div.—Ist6s.1937
Cceurd'AIene—lsl‘Bs,gold 1916

Gen.lIst,g.

Cent. Washlngton—lsl g. 6s5.1938
6s5.1931

z

orfolk & West.—General,
New River, 1st, 6s
Imp. & Ext., 6s...
Adiustment M., 7s
Equipment, 5s....
Clinch Val. 1st5s. 1957
Roanoke&So.—19t,gu.5s,9.1922
Scioto Val. & N.E.—1st,45,.1990
Ohio & Miss—2d consol. 7 s 1911
Spring.Div.—1st73 905

General 5s..
Ohio River RR

Gen,g.5s..
Oregon & Califor.

1st,
Oreg.Ry& Nav.—Col.tr
Pan.
Penn.-P.C.CASt.L.Cn.g.4*23A 1940

5s,09.1927
g..5s.1919
Sink.F'd Subsidy—6s, g. 1910

Do do Series B .
P.C.&S.L.-Ist,c.,7s ...
Pitts W, & U—1st, s
2d, 7s
3d, 7s.

Clev. & P.—Cons.,

Gen. 4*23,g., “A” .
ChStL&Pfls\con SSg 1932
St.L.V.& T.H.—1st,6s5.,78.1897

2d, 75 1898

2d,guar., 7s .1898

Gd.R.& lLExt,—1st,4*29,G.g.1941
Peo.<feE.-Ind.B.& W .-Ist,pf.78.1900
Ohio Cnd.&W .—Istpref.5s5..1938
Peoria & Pek.Union—1st, 6s.1921

2d mortg., 4*23..
Pitts. Cleve. & Toi
Pitts. & L. Er.—2d g.5s, “A 1928
Pitts. Me. K. & Y —1st6s.....1932
Pitts. Paiusv. & F.—1st, 5s5...1916

Pitts. Slien. & L .E .—1st,g.,55.1940

Pitts.Y'gst'n&A.—1st, 5s,con.1927
,0.1916

Pres. & Ariz. Cent.—1st, 6s
2d income 6s
Rich. & Dauv.—De
Equip. M. f..o.

Atl. & Char.—lst pref 1897

do. Income, 65——~—1900
Wash.O.&W .—Ist,4s,gu.cy., 1924
Rio Gr.June.—1st, gu., g., 55.1938

Rio Grande So.—1st, g., 5s5...1940
St. Jos. &Gr.ls.—2d ihc........1925

Kan. C. & Omaha—1st, 5s5..1927
St.L.A. & T.H —2d pref. 7s5..1894

2d m .inc. 7s..
Dividend bonds.
Boilev. & So. Ill.—1st,
Bellev. & Car.—1st, 6s..........1923
ChiSt.L.&Pad.—1st,gd.g.551917
St. Louis So.—1st, gd. g. 45.1931
do 2d income,5s5.1931
& Shawt.—1stg. 45— 1932
st.L. &8. F —2d 6s,g., cl. A.
Equip., 78
General5s
1st, trust, gold, 5s

8s.-.1896

Consol, guar., 4s..
Kan. City & 8.—1st, 6s, g 1916
Ft.S. &V.B.Bg.-1st, 6s...1910

Kansas Midland—1st, 4s, g.1937
St. Paul <eDuluth—1st,5s-—- 1931
2d mortgage 5s.. .
St. Paul Minn & M 7lst
2dmort.,Cs.
Minneap. Union—1st,
Mont. Cen.—1st, gua

75..

lstguar. g. 5s...

East. Minn., 1stdiv. 1st 5s5.1908
San Fran. & N. P.—1st, g., 55.1919
South Carolina—2d, 6S.........1931

Income, 6s.. — 1931
So. Pac. Coaslflsl guar 45 1937
ler.RR.As'nofsSt.L.-Ist, 4*35 1939
Texas Central—1st,s. f., 7s...1909

Ist mortgage, 75... 1911

Texas & New Orleans—1st,7s.1905
Sabine Division, 1st, 6s .1912
Third Avenue (N.Y).—1stb5s, 193"
Tol. A.A. & Cad.—6s.. 1917
Toledo A. A. & G’ dTrfg Gs 1921
Tol.LA.A. & Mt. Pl.—6s 11919
Tol. A.A. & N.M.—5s, g .1940
Ulster & Del.—1st,con.,6.,55.1928
Union Pacific—1st, 6s 1896
1st, 65s..
1st, 6s.
Collateral Trust, 6s
Collateral Trust, 5s
Kansas Pacific—1st 6s, g\..1895

1st, 6s, 9 1896
C.Br.U.P.—F.c, 75.u....1895
Atch. Col. & Pac.—1st, 6s...1905
Atch.J. Co. & W.—1st, 6s...1905
U.P.Lin. & Col.—1st,g.,5s5.1918
Oreg.S.L.& U.N.col.trst.,55.1919

Utah & North.-»lst, 7s

Gold, 5S .
Utah Southern—Gen. 7s...
Exten., 1st, 7s
Valley R'y Co.of 0O.—Con. 6s5.1921
Wabash—Debenture, Ser. A ..1939
No. Missouri—1st, 7s... ..1895

St.LK.C.&N.—R.E.& RR.73.1895
St.CharlesBr'ge—1st,6s...1908
West. Va. C. & Pitts—1st, 6s.1911
Wheel&L.E.—1st. 5s,gold...1926
Extension & Imp, g., 55 ..1930

92+*3
118
*80
101*3
97+%2
111
93*a
124
116*4
88
100
81+*3
120
102
*85
78 80
10378
135
132
119
108
108%
109
109*3
102 103*3
11L*2
105  107%
86 90
75
102*3
75
37
74
101%
101*3 104
*64
*110
too
*80
80
*80
112*4
100
*94
67 67%
108
106 107
110 111
120
116
116 118
104
104
9
102 2103
105
113*2
99+*3
110
10L*3
90
103 4
106*3
107
103%
100
103
105
84 85
104
101*3
101 103*3
102
105
104 105
109
100
95

For Miscellaneous & Unlisted Bonds—See 3d page preceding.
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Investment

AND

" fUtlraact Intelligence,

The a pamphlet of 150 pages
contains extended tables of the Stocks and Bonds of Rail-
roads, and other Companies, with remarks and statistics con-
serning the income, financial status, etc., of each Company.
It is published on the last Saturday of every other month—
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RAILROAD EARNINGS.
Latest Earnings Reported Jan. 1 lo Latest Date.
Hoads.
Weekor Mo 1892-3.  1891-2.  1892-3. 1891-2.
$ $ $ 9

Allegheny Val. February . 133,830 193,008 373,601 370,566
Atcli.T.AS.Fe 3d wk Mar 627,929 566,861 7,681,452 7,009,220
St. L. A San F. 3d wk Mar 160.079 145827 1,826,584 1,689,811
Col.Midland.. 3d wk Mar 38,633 34,162 401,618 420.534
Agg.total... 3d wk Mar 826,642 746,851 9,909,654 9,119,566
AtlantaAChar.a'January.. 64,863 60.560 64.863 60,560
Atlanta & Flor’alFebrnary 9,926 8,196 16.609 14,330
B.AO .EastlLines)JFebruary . 1,342,705 1,434,310 2,710,160 2,980,917
W estern Lines February. 503.407 500,369 967,962 1,010,067
Total February 1,846,112 1,934.679 3,678,122 3,990,984
Bal.AO .Southw 3d wk Mar 49,705 4S5.4S0 577,785 588,851
Bath& Hain'nds January. 1.821 1,471 1,821 1,471
Bir. & Atlantic. February . 2,715 3,304 5,357 6.059
Bir.Sh.ATenn.R February . 21,051 18,860 41,973 37,915
Brooklyn Elev.. 3d wk Mar 38,313 35,181 427,762 400,052
Buff.Roch . APitt 3d wk Mar 64,516 51,937 614,994 623.100
Bur.C.Rap.A N 2d wk Mar 75,013 74518 779,932 823.392
Camden A Atl.. January... 36,495 33,676 36,495 33,676
Canadiau Pacific- 3d wk Mar 354,000 349,000 3,843,906 4,127,471
Car.Cum.GACb. January 3,788 2,535 3,788 2,535
Car.Midland__ February . 6,14 L 5,433 10.706 9,602
Centralof N.J February. 1,100,655 1,138,334 2,164,437 2,112,638
Central Pacific.. January... 944,060 946,317 944.060 946,317
CentralofS. C.. January... 9,835 8.782 9,835 8,782
Char.Cin.AChic. February. 14,098 15,416 26.583 26.555
Charlest'nASav January... 57.327 62.864 57,327 62,864
Char.Sum .A No. February. 23.000 17,085 38.510 30.085
Cheraw .ADarl.. January... 8,724 6,462 8,724 6.462
Cbes. & Ohio.. 3d wk Mar 196,072 166,371 2,075.490 2,015,246
Ches. 0. A.S.W . 3 wks Feb. 136,062 127,750 346.971 294,455
Cbic.Bur. & No January. 146,744 150,078 146,744 150,078
Chic.Bur. & Q.. February 2,982,236 3.068.385 034529 6,077,184
Chic.A East. ill. id wk Mar 90,468 86,339 969,155 846,241
Chicago A Eric. January. 235,259 238,056 235,259 238,056
Chic. Gt. West'll 3d wk Mar 84,371 96,708 923,47 994,995
Chic.Mil.& St.P. 3d wk Mar 615,883 617,926 6,499,863 6,566,680
Chic. AN'thw'n. February. 1,978,550 2,266,1S3 4,220,630 4,502,885
Chic.Peo.A9XA 3d wk Mar 28,129 25,739 302,492 277,39
ChicR'’k LAP.. February 1,334,765 1,321,438 2,71-1,915 2,613,983
Chic.St.P.M.&0 February. 600,530 637,598 1,255,258 1,267,627
Chic. & W.Mich 3d wk Mar 38,796 34,315 302,472 362,350
Cin.Ga.APorts lauuary 4,532 4,542 4,532 4,542
Cin.Jack & Mac 3d wlc Mar 14521 13,254 148.718 140,055
Cin.N.O.AT.P 3d wk Mar 76,954 66,741 860,092 908,671
Ala.Gt. South 3d wk Mar 33,033 27.706 400.060 404,257
N.Orl. AN.E. «id wk Mur 26,660 18,755 326.971 281,525
Ala. & Vicksb. 3d wk Mar 9,287 10.069 130,697 145,853
Vicks. Sb. <5cP. 3d wk Mar 7,245 7,823 125,57¢ 136.192
Erlanger Syst. id wk Mar 153,179 131,094 1,843,393 1,876,498
Cinn. Northw'n. February 1,540 1,538 2,867 3,069
Cin.Ports. A V. February. 16,073 16,763 35,258 31,369
Col. & Maysv. February . 975 1,009 1,893 1,779
dev.AkronACo. 3d wk Mar 20,320 17.971 211,792 188,772
dev.Can. A So. January... 58,140 42,602 58,140 42,602
Cl.Cin.Cli.,AS.L. 3d wk Mar 262,864 262.713 2,754,221 3,091,814
Peo. A East'n. 3d wk Mar 30,096 35,352 335,681 383,989
Clev. A Marietta 3d wk Mar 6,996 6,191 75,921 67,401
Col. Newb. A L. Januarjr... 7,137 3,762 7,137 3,762
Col.H. V. &Tol February . 251,337 222,366 529,764 469,965
Col.ShawneeAH 3d wk M ar 10,745 10972 164,662 134,384
Colusa A Lake.. February . 1,800 1,550 3,450 3,150
Conn.River..... February . 79,480 84,073 166.719 162,224
Current River.. 3d wk Mar 3,238 2,171 31.753 31,862
Denv. A Rio Gr. 3d wk Mar 159,300 154,500 1,869,616 1,852,642
Des.M.No.A W. February. 26.327 34,246 55,014 65,436
DetBayC.AA.lp, February . 32,461 29,611 70,215 58,691
Det.lans'gANo 3d wlc Mar 22,233 21,029 246,074 236,896
DuluthS.S.AAtl. 3d wk Mar 40,457 40,537 376,194 367,969
Duluth €Winn.. January... 10,474 11,662 16,474 11,662
E.Tenn.Va.A Ga 3d wk Mar 109,074 107,258 1,336,162 1,413,178
Elgin.Jol.LAEast February. 71,429 62,953 136,703 128,799
Evans &Ind’piis 3d wk Mar 7,227 7.069 77,177 73,019
Evans. & Rich 2d wk M ar 2,647 1,889 20,342 16,598
Evansv. & T. H. 3d wk M ar 23,900 24.706 275,800 258,434
Fitchburg January.. 576,933 531,24b 576,933 531,240
Flint AP.Marqg.. 3d wk Mar 63,310 69,488 609,313 712,371
Florence ... January... 10,879 2,964 10,879 2,964
Ft. W .A Rio Gr February. 25,162 25,107 51,944 44,398
Gadsd. & A. Un. December. 1,133 1,247 14,144 14,488
Ga.Car'la & No. January. 39,410 12,152 39,410 12,152
Georgia RR ... January. 133,439 116,751 133,439 116,751
Geo.So.&Fla February. 76,171 64,450 151,017 125,150
Georget'n AW'n January. 3,479 14,109 3,479 4,109
Gr.Rap.Alnd.. 3d wk Mar 49,335 49,479 464,482 498.192
Cin.R.AFt.W . 3d wk Mai 10,723 10,409 97,338 102,286
Otherlines___ 3d wk Mar 4,194 4,436 40,595 46.556
Totalall lines. 3d wk Mar 64,252 64,324 602,414 647,023
Gran_dTrunkA Wk Mch 25 385,591 393,437 4,111,846 4,222,321
Chic. & Gr.Tr. w kM chls 76,497 81,967 702.238 830,705
Det.GrH.&M. Wk Mch 18 19,951 23,733 206,481 235,890

Great North'n—
St.P.M. A m. February . 749,505 868,606 1,618,237 1,667,554
East, of Minn February. 66,880 57,906 168,317 119,988
Montana Cent'February 84,255 86,531 181.239 183,606
Tot. system .*February ] 900,639 1,013,045 1,967,793 1,971,147

Roads.

G.BayW.A St.
Gr.P.Wal. ABr
Gulf& Chicago
Hartsville ...
Hooa.Tun. AW il
Humeat'nASheu
Hutch,ASoutli'n
Illinois Central.
Ind.Dec.A West
In.A Gt.North'll
Unteroc. (Mex.)
lowa Central..
Iron Railway..
Kanawlia& M icli
Kan C.CL A Sp
K.C F.S.&Mem.
K.C.Mem .A Bir.
Ka.C.Nev.AFr.S
Kan.C. Sub.Belt
K. C.W & Gulf.
Kan.C.Wy.AN W
Keokuk A West
L.Erie All. A So.
L.Erie A West..
Lehigh A llud ..
Lehigh Valley.
Long Island__
Louis.A Mo .Riv.
Louis.Ev.ASt.L
Louisv.ANashv.
Louis.N.A.ACh.
Lou.St.L.ATex.
Macon A Birin..
Manches A Aug
M anistique ...
Mar. A Nor. Ga.
MemphisAChas
{Mexican Cent.
fMex. National.
{Mexican R'way
Milwaukee A No
Mineral Range.
Minneap.ASt.l.
M.St.P. AS.S.M .
Mo.Kan.ATex..
Mo.Pac.AlronM
Mobile A Birm
Mobile A Ohio
N asli.Ch.A St.L
NewOrlLASo'n

Norf. A South’'n
Norfolk A West.
N'theast'n (S.C.)
Norlh'nCentral.
NorthernPacific
Wris. Ct. Lines.
N .P.A W.Cent
Ohio A Miss.
OhioRiver
Ohio Southern..
Omaha A St. L ..
Oregonimp.Co
Pacl.Tenn.AAla.
Penn. Midl'd..
PecosValley__
Pennsylvania...
PeoriaDec.AEv.
Petersburg.......
Paila. A Erie
Pliila. A Read’'g.
CoalAir.Co.c.
TotalbothCos.
Lehigh Valley
Pitts.Mar.ACh.
Pitt.Sben.AL.E,
Pitts. AW est.sys
Pitl.Young.AA
Pt.Roval A Aug.
Pt.Roy.AW .Car.
Quincy O .AK.C
Rich. A Petersb
Rio Gr.Sontli'n.
Rio Gr. West'n..
Sag.Tuscola&H
Sag.Val. A St. L.
St.L.A.AT.H
St.L.Ken'etASo
St.L.Southw'rn
t.PaulADul'th
Frau.A N .Pac.
Sandersv.ATen.
San Ant.A A.P.
Sav.Am.A Mon.
Silvertou ...
Sioux City A No.
South Bound__
South Carolina..
SouthANor.Car.
So. Pacific Co .-
Onl.Har.A S.A
Louis'a W est..
Morgau'sLAT.
N.Y.T.A Mex.
Tex.AN,Orl..
Atlantic sys.rf
Pacific system
Totalofall..
CoastDiv(Cal)
Sou.Div.(Cal.)
Arizona D iv ..
New Mex.Div.
Spar.Un.A Col,
Staten Isl. R. T.
StonyCIlLLACM t..
SummitBranch.
Lykens Valley
Tot'l both Co’'s
Texas A Pacific.
Tex.S.ValAN.W.

THE CHRONICLE.

Latest Earnings Reported. |

WeekorMo 1892-3.
February. 37,575
Januaiy.. 1,416
February . 4,054
January... 1612
January... 2,839
February. 12,000
February. 5.154
February. 1,472,118
February. 31,032
3d wk Mai 74,220
Wk Mch 11 44,588
3d wk Mar 42,246
February. 2,940
3d wk Mar 6.383
3d wk Mar 5,302
3d wk Mar 89,896
3d wk Mar 20,155
December 10,495
January... 15,756
December 15,907
February. 25.073
3d wk Mar 6.856
February. 7,082
3d wk Mar 71,592
February . 31,701
January... 1,283,015
3d wk Mar 59.872
January... 34.378
3d wk Mar 37,669
*3d wk Mar 410.395
d wk Mar 60,607
wk Mar 9.176
February. 4,725
January... 1,323
February. 10,729
December 18.772
3d wk Mar 28.379
3d wk Mar 169,749
Sd wk Mar 88,550
Wk Mch 18 51,000
3d wk Mar 31,830
February . 7,308
February . 117.801
3d wk Mar 51,624
3d wk Mar 143,521
3d wk Marl 443,766
February. 24,023
February . 271,150
February . 402.801
. February. 11,823
February . 3,235.052
February . 2,100,482
January... 524,624
December
February . 39,360
. 3d wk Mar 69,858
February. 104,391
January... 19.221
3d wk Mar 215,703
January... 61,236
February. 537,413
3d wk Mar 392.000
3d wk Mar 99,012
3d wk Mar 491,012
. February 353,959
3d wk Mar 15,725
February. 66.400
Februarjr. 48,852
December 301.645
February . 22,280
February . 18,68"
December 12,000
February. 5,127,038
3d wk Mar 16,624
January... 36,697
Jauuary... 321,401
February . 1,631,347
February. 3.447,528
February. 5,078,875
January.. 1,283,015
February. 3.221
December 32,322
3d wk Mar 53,935
February. 73,482
January... 30,416
January... 30,999
February . 19,349
January.. 25,255
3d wk Mar 10,818
3d wk Mar 42,200
February. 8,414
January. 7,099
3d wk Mar 31.000
January. 2,507
3d wk Mar 100,600
February. 112,868
2d wk Mar 9,938
February. 6.
December 173,035
February. 44,500
February. nil
February . 34,348
February . 22.000
February . 153,912
January... 1,046
January.. 366,474
January... 110,427
January. 522,423
January... 18,765
January... 153,782
January.. 1193815
january...12,600,789
January... 3,794,604
January. 167,095
January... 664,080
January... 187,411
January... 88,699
January... 9,480
February. 53,353
January... 1,395
February. 117,452
February . 85,916
February. 203,368
3dwk Mar! 118,546
February ] 4,221

535
Jan. 1 to Latest Date
1891-2. | 1892-3. | 1891-2
$ .
76,300°
1,663 1,416 1,663
4,191 7,412 6,670
97. 1,612 97.
2,626 2.839 2.626
12,369 25,600 27.174
157008 3018418 307888
,9L0, ,018,
B3GR ofliR il
38,630 671 371813
41,371 408,108 430,704
2,383 5.56 4,685
46,%81 9%560 71,085
) , G5.263
851  1,160,4 g 1,113,688
17,482 276,987 64,
6,395
4,224 15,756 “4.224
26,469 56,740 55,007
7,976 86,166 93,215
6,404 15,050 12,507
61,402 785,183 732,017
31,687 78.358 58,
1,292,454 1,233,015 1,282,454
63,829 655,503 653,169
33,693 34,378 \
30,188 414,240 244,888
355,230 4,941,807 4,550.395
56.994 599,279 587,560
8,950 132,061 139.794
7,474 11.467 11,904
1,043 1,328 1,043
12,955 23,737 23,796
22,470 370.760 337,771
132,867 1,679,86! 1,610.949
84,487 982,723 865,231
65,643 686,944 720,412
29,701 334,688 325,776
10,093 15,107 20,206
161,792 244.760 288,717
54,091 618,795 578,404
131,747 1.816,540 1.673.833
431,402 5,725,093 5665381
21,597 51,980 44,417
306,415 576,331 591,593
434,707 836,263 832,585
11,288 24 274 24,430
3,505,415 6,741,396 6,827,275
2,278,623 4,295,344 4,465,193
533,998 524,624 533,998
6.220.494 6,229,030
39,832 85,790 75,279
52,014  700.090 567,490
113,851 218,989 227.783
29,908 19,221 29.908
172,784 2,093,529 2,021,634
62,544 G1.236 62,544
576,044 1,059,131 1,125.954
403,732 3,546,258 4,213,646
101,955 970,235 1,080,397
505,687 4.516.494 5.204,044
332,523 722,356 692.097
12,404 154275 123.484
53,736 132,318 117,398
47456 103,450 103,171
297,838 3,395,783 4,256,415
9,563 46,406 16,001
15,517 37,089 28177
8,216 123,738 57,780
5,207,097 10,050,284 10,226,838
16,235 195,826 188,701
37,559 36,697 37,559
359,675 321,401 359,675
1,788,774 3,137,128 3,515,989
1,778,028 8,766,641 3,310,069
3.566,802 11,903,769 6,326,057
1,292,454 1,283,015 1,292,454
3,138 6,529 6,260
31,579 394131 336,706
40,864 478,257 457598
92,225 157.563 172,712
21,207 30,416 21,207
19,306 30,999 19,306
23,396 41,691 48,352
24,243 25,259 24,243
10,546 140,446 111,811
39,200  404.91 449598
6,990 16,883 14264
6,413 7,099 6,413
26,230 353,709 314,305
2,804 2,507 2,804
75,800 1,169,637 959,597
130,778 244,361 252,180
12,303 133.564 122,066
498 1158 965
113,017
39,164 88,518 72,200
340 6,073 6,860
31,346 68,148 66,435
12,600 40,583 23,020
150.485 235,794 261,827
1,043 1,046 1,043
359,427 366,474 359,427
96,668 110,427 96,618
473,898 522423 473,898
18,530 18,765 18,530
132,668 153,762 132,668
1,099,432 1,193,315 1,099,432
2.417,209 2,600,789 2,417,209
3,516.640 3,794,604 3,516,640
138,075 167,095 138,075
576,559 664,080 576,559
163,803 187,411 163,808
86,127 88,699 86,127
8,008 9,480 8,008
56,869 113,351 112,259
1,107 1,395 1,107
104,051  219.833 196,174
73,533 168,005 147,649
177,584 387,888 343.823
107,414 1,552,216 1,455,344
4,355 8,894 7,945
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KoADS Latest Earnings Reported.  Jan.: tolatestDate.  por the second week of March our final statement covers 83
Weekor Mo 1892-3. 1891-2 1892 3. 1891-2. roads, and shows 3*97 per cent gain in the aggregate.
$
Tol.A.A.&N .M. 3d wk Mar 18,479 19.171 256,442 208,693 2d week of March. 1893 1892 Increase. Decrease
Tol.LAOhioCente 3d wk Mar 36 502 27,239 453,122 352.325 s s
Tol.P. & West.. 3d wk Mar 19,825 22,998 216,629 232,766 ) $ $
TolSt.L.AK,C. 3dwk Mar. 42,051 40,990 419.229 454,841 g};e_vmusllkyerep%d (78kr'dS) 7‘323,?133 7,0 53.770 427307 1%;6;;
TolL &So Haven December. 1,810 1,962 25930 27.038 icago FoTIUNK s , 80.543 ,
Ulster ADel . Janaary.. 21832 20080 2183z 20090 JEHARCL TN KW B100S  lakss 5009 e
Union Pacific— A A o ' ! '
OrS.L.AU.N.January. 433152 483,748 433,152  483.748 Mexican Railway ... 60,643 68.618 7,975
Or.Ry.AN.Co.January... 288,088 284,819 280,083 284.819 San Francisco A No.Pac. 9,933 12,303 2,365
U.Pac.D.A G.January. 485,144 413,044 485.144 443,044
StJo.AGd.Isl. 3d wk Mar 24,700 25500 292087 259820 Total (83 roads 7,595,507 7,305,351 433,215 143,059
Allotherlines. January...'l 715,342 1,742,244 1,715,342 1,742,244 Net increase (3 97 p.o.) .1 290,156
TotU.P.Sys.January...[3,0 >7,693 3,050,468 3,037,693 3,050,463 . .
‘OentBr.&L.L.January...| 104,143 115501 104,143 115,501 Forweek ending March 11
Tot contled January. B3 141.837 3165970 3141837 3165970  Ngt Earnings Monthly to Latest Dates.—The table fol-
Modtana Uu.. January..! 36,744 91,220 36,744 91,220 e A S
Leav.Top.A 8 January.. 1 2458 208 2458 2,082 lowing shows the net earnings reported this week. A full
Man.AlLA Bur.'January..» 3568 3,014 3,568 3,014 detailed statement, including all roads from which monthly
el NS 483238 5Te0ae 030 satiigy FelUMS can be obtained is given once a month in these
Vermont Valley February 11578 13558 24600 25850 columns, and the latest statement of this kind will be found
Wabash.. 3d wk Mar 255841 266,122 2848516 2,99 >132 iNthe cnronicie O0f March 18. The next will appear in the
Westlersey.....january.. 93,765 90,380 93,765 90,360 jssue of Aprll 22.
W .V.Cen.& Pitts February. 82,861 81,315 152,705 159 514 Gross Earnings 777777 = Net Earnings I
WestVa A Pitts, January .. 18,703 18,395 18,703 13,395 s ot - '
1892=3. 1891=2. 1892-3. 1891-2
W est. Maryland. February. 77,031 70,486 156,377 130,569 Roads. s $ $ $
West.N.Y. &Pa 3d wk Mar 66600 61,000,  748.434 700453 . 1 g 5 Fe Sys.b.Feb. 2,844 590 2,622,019 671,326 543,862
Wheel. A L.Erie fd wk Mar. 26,662 25.184 273,287 265,769 Jan. 1 to Feb. 28 5736698 5 '42 614 1.293.308 1.053.602
‘\:Vv'i'l'cchjldsizg'uzr?;‘:r’;’ - Séggg 65'259711 Séggg vaggz July 1to Feb. 2S...26,432,075 24.73 1,440 8.~27.710 7,576,383
W rightsv.A Ten.January... 4,900 54271 4:900 5:427 SI.JL.& SlantFr_Fvas—ggFeb 15?3 ég; 1222 ?gg ;Zg;gg égggié
an. o e . N B ) . ' .
baFigures coveronly that part of mileage located in South Carolina- July 1to Feb.28.... 6,425,066 6,069.620 2,355,929 2,330,574
Earnings given are on whole Jacksonville Southeastern System. :
cThe business of the Lehigh Valley and Lehigh & Wilkesbarre de- CoJ(;rnadtl) :Aolgelgz EEb' ;ggégg ;gzi?‘é 222‘2“5‘ ggg:;:;
partment 8isincluded in 1893. dincludes earnings from ferries, etc., July 1 to Feb. 23"" 1 427’167 1 3861778 247907 373’829
not given separately. 1Mexican currency, €TolL Col. A Cm. included : ! ! ' ! ! !
fortne week and since Jan. 1in both years Aggregate Total.b.Feb 3,638,88L 3,424,369 856,153 779,986
. A ) Jan.'l to Feb. 23.... 7,366,079 6,8 >3341 1,667, 61 1,431,673
Our statement of earnings is again very favorable, and for July 1 to Feb.28. 34235208 32,188,838 10.931.576 10,280,786
the third week of March shows a gain of 578 per cent as fol- 8. & 0 soutbw.b__Jan. 2 3.036 235,300 75.745 91,002
lows : July 1 to Jan.31.... 1,630,612 1,647,222 609,874 658,116
Canadian Pacific.a..Feb, 1,260,323 1,456,369 239,305 402,160
3d week of March 1893 1892 I D Jan. 1 to Feb.28.... 2,795,906 3,065,47L 754,339 934,311
. ncrease. ecrease. Cent,of New JerseyaFeb. 1,100.655 1,138,334 4 4,331 505.715
* $ $ s Jan. 1 to Feb.28.... 2,164,437 2,112,638 751,936 854,268
Atch.Top.A San. Fe 9ys. 627,92 - 566,86 61.068 OhesaDeake& Ohioa.Feb. 766,822 761,573 231,842 175,477
St. Louis & SanFr. Sys. D 0,079 145,827 14,252 Jan. | to Feb.23.... 1,504,773 1,516.133 471,978 329,759
Colorado Midland —— 38.3 i 34.162 4,471 July 1to Feb. 23.... 7,632.692 7,589,219 2,528,669 1,9.7,042
Balt. A Ohio Southwest. 49,705 43,400 1,225 Chic.Burl. & Quin..bFeb. 2,982,236 3,068,385 938,813 1,082,886
Buttalo’ Booh. <P itieh g?gi% giég% 3,132 Jan. 1to Feb. 28.... 6,031,529 6,077.184 1,785, 67 2,022,475
uttalos Boo s 354.000 349000 15:;2 Ch.Junc.& U.Stk.Yds.Feb. 199,334 228,669 128,922 157,300
196,072 166.m 29701 Jan. 1to Feb. 28 ... 435,367 496,481 292,463 356,652
Chicago & East. Illinois. 90,468 86.339 4,129 Chic.M .& St.Paul..a Feb. 2,161,446 2,304,103 410,335 583,923
Chicago Gieat Weat'n ... 84,37 96,708 12,337 Jan.1 to Feb. 28.... 4,716,628 4,725,020 1,101,074 1,263.445
Chicago Milw. & 8t.Paul. 615,883 617,926 2,043 July 1to Feb. 23...23,335,768 22,278,055 7,931,781 8,322,345
Chic. Peoria & St. Louis. 23,129 25,73 > 2,390 cle7Ccin.C.&St.L.a.Feb. 961,899 1,106,196 222,364 294,679
Chicago & West Michigan 38,796 34315 4,481 Jan. 1to Feb. 28 1,968,659 2,207,111 358,033 579,696
g'_"-“(gk“” A M“k'"g‘” e 13254 1267 July 1to Feb. 28 9,964,780 9,952,168 2,474,833 2,958,719
C;Q",'\é: A?,L,fagf'c(sorﬁ_a_i_)_ 20320 117'97f zg,gig Kan.C. Mem.A B .a.Feb 101,955 106,282 26.167 31,644
Oleve Cin. Chic. & St. L. 262.864 262713 151 Jan. 1 to Feb. 28 = 212566 205,769 61,552 ng,gsg
Peorin & Eastern 30096 35352 5256 July 1 to Feb.28___ 831,231 855,299 171,381 12,91
Cleveland & M arietta. . 6,996 6,191 805 Louisv. A Nashv.b.. Feb. 1,817,568 1,784,655 7--9,154 690,710
Col. Shawnee & Hocking 10,745 10,972 2.7 Jan. 1 to Feb. 28 3,675,237 3,366.240 1.398,775 1,138,862
current RiVer .. 3,233 2,17 1,6%67 July 1 to Feb. 25....15,360,L66 14,427,413 5.908,097 5,151,329
Denver & Rio Grande.. 159,300 154,500 4.800 N.Y.LEAWestern.c Feb. 2,100,432 2,278.623 639,641 "658.767
betroitlagsing & North. 22,233 21,029 1,204 Jan. 1 to Feb. 28.... 4,295,344 4,465.193 *1,185,401 *1,113,004
E:S“:‘Thei-ne-sf‘e:;':”;'g-a- 1‘(‘]‘;‘[‘)31 lgg-ggg Lete 80 Oct. 1 to Feb.28...12,076,217 12,661,925 *3,919,314 *3.825,423
Evansv. & Indianapolis.. 7:227 71069 '158 Norfolk & W estern..aFeb. 765,418 770,69 2 168,373 205,183
Evansv. & Terre Haute. 239 0 24706 Jan. 1 to Feb. 26.... 1,449,165 1,470,954 254,305 372,259
Flint & Pere Marquette.. 63,310 69,488 6& Phila, & Reading..Feb. 1.631.347 1.738,774 42 4,162 762,806
Brand Rapids &indiana. 49,335 49,479 144 Jan. 1 to Feb. 28 3,137,123 3,515,989 748,922 1,505,516
CincinnatiR. & Ft. W .. 1 723 10,409 314 Dec. 1 to Feb.28 5,105,493 5397511 1,663,857 2,413,201
Otherlines . . 4,194 4,436 242
' Coal&Iron Co.....Feb. 3,447,523 1,778,028 df. 166,524 def.35,361
*_S}:?C”adgy;”Gkraonfdcfr”uandf 812,319 870210 2,169 s 470 Jan. 1toFeb.28.. 8766,611 3,310,069 df.275,102 def.25,100
DetroltGr Hav. & M il.. 19951 23733 3782 Dec. 1 to Feb. 28.-12,084,377 5,094,492 df. 175,799 46,224
Intern’l & Gt. North'n ... 74,220 59,964 ‘ii'256 Total both Co's....Feb. 5,073,875 3,566,802 257,639 727,446
1OWa Central 42,246 41371 875 Jan. 1 to Feb.23.11.903,769 67826657 471,821 1,479,417
Kanawha & Michigan 6.881 6,391 492 Dee. 1 to Feb. 28.-17,189,872 10,492,003 1,488,059 2,459,425
Kansas City Clin. & Spr. 5,302 4,339 963 Lehigh Valley.....Jan. 1,283,015 1,292,454 126,650 150,053
Kan. City Ft. 5. & Mem 89,896 81,851 5,045 Deo. 1 to Jan. 31.. 3,043,570 2,902,689 716,123 550,985
E:Eizsk%(.vl\ceer;\‘.e%nBlrln. Zgégg 177;1785 2,673 Rio Grande West.b ... Feh 147,921 162,3 >2 38,418 45501
RO A R L5858 saare 1,120 Jan. 1to Feb. 28 297,817 345,638 74,212 99,683
Long Island — 59872 03'8ae 7,190 5057 July 1 to Feb. 28 1,683,267 1,791,673 600,567 689,545
Louisv. Evans. & St. L .. 37,669 30,188 7,481 ' W abash.b o Feb. 1,019,346 1,087,850 226,404 222,152
Louisville & Nashville.. 410,395 355.230 Jan. 1to Feb. 23___  2,033.675 2,216,010 394,900 443,867
Louis. N. Alb.A Chicago 60,607 56,991 3,613 July 1 to Feb 28.... 9,770,059 10,123,230 2,423,716 2,64\491
Louisville St. L. &Texas 9,176 8,950 226 a Netearnings here given are after deducting taxes,
Memphis A Charleston ... 28,379 22,470 5,909 Netearnings here given are before deducting taxes,
Mexican Centra! 169,74~ 132,867 36,882 c After deducting taxes on property.
I\Aexlgan Nationa 88,550 84,407 4,063 * After deducting proportion due roads operated on a percentage
M exican Re:llway 54,000 65,643 11,643 basis, netin February, 1893, was $460,185, against $451,728 in 1892;
Milwaukee* Northern. 31,830 29,701 2,129 for two months to February 28, $803,502, agaiust $725,393, and Octo-
Minn. 8t. P. & 3. Ste. M .. 51,624 54,091 2467 ber 1to February 28, $2,820,218, against $2,720,370.
Mo. Kansas & Texas .. 143,521 131,748 11,773
Mo. Pacific A Iron Mt___ 443,766 431,402 12,364 Interest Charges and Surplus.—The following roads, in
’;“z‘:’mﬂ‘; ’(}; %"ets-l‘:r‘g’e“ n. 2?2532 1?;3;: 17,844 addition to their gross and net earning3 given in th i foregoing
- . . 42,919 f P P
Northern Pacidec.. 392.000 403,732 11,732 also report charges for interest, &c., with the surplus or deficit
Wisconsin Central 99,012 10 955 21943 above or below those charges.
Ohio RiVEe T . cerviivininnnn 15,725 12,401 3,32 i
Peoria Dec. A Evansv... 16,624 16,'>35 389 s-Inler’t, rentals, <&—*r-Bal. of Net Earns.—*«
Pittsburg & W estern 53,935 40,864 13,071 Roads 1892$73 1891;2. 189355—2 1892$—2
Rio Grande Southern 10,818 10,546 27 * X
Rio Grande W estern... 42,200 39,>00 3.000 Atoh.T. A S. Fe .....Feb. 85 \000 850,000 tdf.103,674 tdf.23 L,138
St. Joseph A Gd. Island. 24700 25500 800 July i to Feb. 28-— 6,800,000 6,800,000 t2,127,710 11,376,383
St.L.Alt. A T.H.Brches 31,000 26,230 4,770 St.L. & S. F b 275,000 275,000 def95,717 def.84,909
St. Louis & Southwest'n. 100,600 75,800 21,81 July 1 to Feb.23.. 2,200,000 2,200,010 155,929 130,574
xfa:n‘%iacg'(“,g---m . 11213‘7“; 12;‘127;‘ 11,132 Colorado Midland.Feb. 69,000 67,000 def.63,453 def 20,967
. . . , 692
Toledo A Ohio Central. 36502 27289 0213 July 1to Feb.28* 552,000 536,000 Vdf.304,063 Vdf.162‘171
Toledo Peoria A West'n. 19,825 22.998 3173 Aggregate total t.Feb. 1,194,000 1,192,000idf.262,947 ifdf.337,014
Toledo St. L. A Kam City. 42,051 40,990 1,061 ! July 1 1>Feb 28.. 9,552,000 9,536,000 t1,979,576 11,344,786
Wabash.... 255,841 266,122 10,281 Chic.Burl. & Quincy Feb. 830,000 815,075 108,313 267,811
Western N. Y. & lenu ... 66,600 61,000 5,600 Jan. 1 to Feb. 28 1,660,000 1,630,150 125,767 392.325
Wheeling A Lake Erie ... 26,662 25,184 1478 Clev.C.Ch. A 8t. L. .Feb. 217,378 222,526 4,936 72,153
1,762,449 1,314,266 712,334 1,114,454
Total (79 roads).. 7,41 ,402 7,005,193 490,582 85,373 Ju'_y lto Feb. 28.... N
Net increase (5-78 ) [Kan City Mem. A B.Feb 38,246 36,534 def.12,079 def.4,890
p.c. 405,209 ( July 1 to Feb. 23-— 304,247 290,512 df.132,366; df 77,623
*Forweek ending March 18. 1 tilucluding m scellaneous income.
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ANNUAL REPORTS.

American Bell Telephone.
(For the year ending Dec. 81, 1892.)

The annual meeting of the American Bell Telephone Com-
pany was held in Boston thisweek. The f dlowing directors
were elected: Thomas B. Bailey, Francis Blake, Chas. P.
Bowditch, George L. Bradley, Alexander Cochrane, Wm. D.
Forbes, Henry S. Howe, Chas. Eustis Hubbard, Gardiner G.
Hubbard, Johu E. Hudson, Chas. E. Perkins, Thomas Sanders.

It was unanimously voted to increase the stock from $17,-
500,000 to $20,000,000.

The thirteenth annual report of the directors for the year
en ling Dec. 31 was submitted. The pamphlet report has not
yet come to hand, but from the extracts in the Boston papers
it is learned that the number of instruments in the hands of
licensees under rental has increased as follows: Dec. 20, 1889,
33.850; Dec. 20, 1890, 38,929; Dec. 20, 1891,28,617; Dec. 20,
1892, 40,313.

Not only has there been a large increase of subscribers, but
an increase of the average daily use by each subscriber of the
local exchange s-rvice. In 1892 this average of use was greater
by 10 per cent than in 1891, being least in the small exchanges,
and following a fairly well graduated scale of increase to the
highest average, which is found in the large cities. The com-
puted total number of exchange connections yearly through-
out the United States has advanced from 312,605,000 in 1886
to 600,000.000 in 1892.

In the last report the intention was anounced of the Long
Distance Company filling the gap between Cleveland, O., and
Hammond, 111 , thus giving through service between Boston,
New York and Chicago. This has been done—that company
having added to its construction during the year 494 miles of
pole line and 8,645 miles of wire.

The report soys: “ It is now possible from this room, or
from any properly appointed station on this system, to talk
north and east to Augusta, north to Concord, N. H,, to
Buffalo, N. Y ., west to Chicago and south to Washington, and,
of course, to the principal cities intermediate.

“ In building these lines, in bringing the existing plants up
to the level of our improved knowledge, and to adapt them
for use on such an extended scheme, and in yielding to the
public demand in the more thickly-settled portions of the
larger cities that the wires should go underground, in these
various branches of work from 1885 to 1892, principally, how-
ever, in the last five or six years of that period, there has been
expended, after ample allowance made for repairs and main-
tenance, no less a sum than $35,737,049.”

The a comparative statement of earnings,
penses and income for fouryears, compiled for the Chronicle :

EARNINGS AND EXPENSES.

following is ex-

1889. 1890. 1891. 18f2
Earnings— $ $ $
Rental of telephones....... 2,657,362 2,913,369 3, 127 783 3,303,753
Dividends . 1,230,500 1.256.274 1.3:0,646 1.422048
Ex Terr'l &branch Imes 82,557 89 473 1.281 1->1,306
Telegraph commission.. 22,367 26, 1492 27,845 29,417
Interest......ccooeeeeerveenes 43,964 77.44-1 145160 1H8.830
Real estate and miscell.. 7,954 12,235 3,2 75,53
Total.... 4,044,704 4,375,291 4,736,007 5,100,887
Expenses... 1,385,966 1,505,873 1,600,187 1,689,211
Net earnings.... 2,658,738 2,869,418 3,126.820 3,411,676
INCOME ACCOUNT.
1889 1890 1891. 1892
Receipts— $ $
Net earn’'ngs... 3,120,820 3,411,676
Other recelpts ....................................................
Dle%b [T S 2,661,888 2,869,418 3,126,820 3,411,676
Regular dividends.. 1,238,913 1,463,913 1,725,000 1,927,227
Exira c_hvgdends....... 600,000 750,000 900,000 991,863
Depreciation reserve...... 700,000 655,505 501,820 492,586
Total..oooiiiiiee 2,538,913 2,869,418 3,126,820 3,411,676
Surplus ..o 122,975 e
LEDGER BALANCE DECEMBER 81.
1990. 1891. 1892.
Debit $ $ $
Telephones 919,274 979,117 1,133,900
Real estate . 744’333 933131 950,977
StockS......c.cceuenee .32,740.58033,180,409 34,120,796
Merchandise and machinery.. 9, 8,885 14,441

932
Bills and accounts receivable 2,034,280 3,192,913 3,781,747
Cash and deposits 187,935 655,823 2.365.419

Total...ooooiiiiii s 36,636,336 38,950,278 42,367,280

..12,500,000 15,00">,000 17,500,000
2,000,000 2,000,000 2000,000
1,334,636 't818,909 11,334,516

10,516,514 10,274,913 10,169,925

5,645,131 5,688,567 5,684,105

Reserve... 2.489,012 2.986.877 3,527,723

Surplus . 2,151,011 2,151,012 2,151,012

Total .o 36,636,336 38,950,278 42,367,280
*$375,000 is dividend payable Jan. 15, 1891.

i $450,000 is divideud payable Jan. 15, 1892,
1$1,050,000 is dividend payable Jan. 16, 1893.

Debenture bonds. 1888. .
Bills and accounts payable..
Patent account (profit and ioss
Profit and loss...

Detroit Lansing & Northern Railroad.

(For the year ending December 31,1892.J3
The annual report of this company is almost entirely statis-
tical. Tne Fort Street union railway passenger station in
Detroit was opened January 22, 1893. for the joint use of the
«Canidian Pacific, Wabash, Flint & Pure Marquette aud this
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company. It is well located, attractive in appearance am}
with every convenience for the transaction of business.
Earnings and income for four years, compiled for the
were as follows :
FISCAL RESULTS.
1989

Chronicle,

1890 1891 1892
Milos of road operated___ 324 321 324 324
Da nings - $ $ $ $
Passengers.. 461,652 474,225 527,983 522,140
Freight.... 001,887 660,270 669,720
M ail, expr 65,447 65,459 65,847 73,712
Total gross earning*. .1,131,986 1,219,663 1,254.100 1,265,572
Expenses and taxes........ 806,924 826,866 878,653 924,070
Net earnings.... . 325,062 392,797 375,447 341,502
Percentof exp. to earns.. 71-28 67-79 70-06 7302
INCOME ACCOUNT
1889 1890 1891 1892
$ $ $ $
Net earnings 325,062 392,797 375,447 341,502
IHsbuvscmenis— "
Interest.. — 331,774 318,633 316,587 225,234
Kentofleased Ilne 16,907 89,675
Total disbursements.. 331,774 318,633 333,494 314,909

Balance........cccoceeeecveeeeenn. def.6,712 sur. 74,164 sur. 41,953 sur. 26,593
East Tennessee Virginia < Georgia Railway.
(For the year ending June 30, 1892.J

The following figures have been com piled forthe Chronicle.
INCOME ACCOUNT.

1390 1891. 1892
Miles operated ., 1,198 1,265 1,265
$ $ $
Gross earnings..... 6,718,729 6.096,256
Operating expenses.. 4,175,993 4,455,983 4,629,986
Netearnings 2,262.741 1,466,270
Otherincome.... 15,072 127,084 21.0,659
Total 2,25L,157 2,389,825 1,676.929
Deonet—
Interest on bonds.. 1,360,906 1,855,243 1,907,785
Interest on floallng debl 6,221 35518 64,567
550,000 550,000
Taxes, ete 162,845 227,531 220,508
Total 2,079,972 2,668,292 2,192,860
Balance ur.171,185 def.278,467 def.515,931
Memphis & Charleston RR.
(For the year ending June 30, 1892,J
The s'atement following has been com piled for the Chron -
ICLE :
INCOME ACCOUNT.
1890 1891 1892
Miles Operated ., o, 330 330 330
$ $ $
Gross €arnings ... 1,774,130 1.740,563 1,523,038
Operating expenses. 1,219,805 1,237,514 1,172,424
Netearnings... 554,325 5 >3,049 350,614
Otherincom e .. 13,622 36,079 8,716
Total 567,947 539,128 359,330
Deduct—
Intereston debt 389,632 387,767 379,660
Tax”/s. 47,097 51,808
Mlscellane 49,196 8,101 8,450
Total.. 442,965 439,918
Balance ur.129,119 sur. 96,163 def 80,588

Georgia Pacific.
(For the year ending June 30, 1892J

The statement below for three years has been compiled for
thechronicie :

In 1890 there was charged in income account (and not in-
cluded here) $195205 for permanent improvements and
$178,098 advances by R. & D. RR ; in 1891, $311,705 for per-

manent improvements.
INCOME ACCOUNT.

1890. 1891 1892

Miles 0f road . i 565 591 585

$ $ $
Gross earnings..... el 762,938 1,379,201 1,491,838
Operating expenses ..1,547,431 1,3%8,557 1,172,352
N etearoiugs . def 9,356 319,486

De tuct—

Interest on bonds.. 570,593 456,344 503,333
Interest on floating debt 27,261 89,553 149,655
Taxes 52,136 44,122 52,685
Other 78,534 44,705 49,351
LIS I - T 723,524 634,724 758,024
D eficit 513,017 644,080 438,538

Central of Georgia.—The reorganization committee of the
Central Railroad & Banking Company of Georgia announce
that of $7,750,000 Savannah & Western bonds outstanding
holders of $3,272,000 have, up to date, consented to the plan
of reorganization. Application has been made to list on the
New York Stock Exchange the Mercantile Trust Company’s
certificates of the Savannah & Western bonds and the Central
of Georgia collateral trust bonds.

The committee, consisting of W. G. Raoul, T. B Gresham
and F. H. Miller, appointed by the stockholders of the South-
western Railway Company to c<o.afer -with the reorganization
committee of the Georgia Central, have finished their report
and advise the shareholders to accept the reorganizatioa plan,,
and to deposit their shares with the Mercantile Trust Co., N Y.
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It is reported that the junior security holders of the Central
Railroad & Banking Company of Georgia will apply to the
courts of that State for a stay of the proceedings to foreclose
the mortgage securing the 7 per cent tripartite bonds, having
arranged with the Netv York Guaranty & Indemnity Com-
pany to purchase for their account the said tripartite bonds as
soon as the order of the Court staying foreclosure proceed-
ings has been obtained.

Central of New Jersey.—Ex-Gov. Ludlow of N. J., who was
appointed by Chancellor McGill to take testimony to ascer-
tain whether the Central Railroad Company of New Jersey
was violating the Chancellor's injunction restraining that
road from continuing its connection with the Reading coal
combine, has made his report. He states that he finds the in-
junction is being obeyed, both in letter and spirit, by the ac-
cused corporation. The report is exhaustive, and it con-
cludes with a full exoneration of the Central Road
from the charge of having continued in the combine
after the order of the Chancellor had been issued re-
restraining it therefrom. The report states the Central Road
has returned to the independent position which it formerly
occupied before the combine was formed, and ihatitisnot
now a party to any combination between itself and the other
defendants.

Central & South American Telegraph.—In the report to
shareholders dated March 23, President Scrymser said that
the Treasurer’s estimate for the current quarter, ending March
31, provides for the quarterly dividend, payabls April 8th,
and adds over $80,000 to the surplus, now estimated at $354,-
772, after payment of the dividend April 8. There has been
expended from earnings $145,458 in perfecting and equipping
the Argentine extension line. The cost of this line was Dec.
81, 1892, as per balance sheet, $645,458. Tnis amount is par-
tially offset by the $500,000 increased capital represented in
the total capital of $6,500,000. This expenditure, viz., $145,-
458, together with $68,547 already charged to revenue, makes
a total of $214,005 of earnings invested in plant. A careful
estimate of the cost of the duplicate cable indicates that the
issue of convertible construction certificates, subsciibed for
at par, viz., $1,417,600, will yield a surplus of about $75,000.

“The steamer Silvertown, with 2,622 miles of duplicate
cable, arrived at Callao March 20, and is now preparing to
lay the cable northward. It is expected that the whole cable
will be laid and in operation before May 15.” * * *

‘eAs 75 per cent of your traffic is European, the managers
of the Western Union Telegraph Company and of the ten
duplexed Atlantic cables fully appreciate its importance.
Messages are transmitted daily between London and Galves-
ton inside of fifteen minutes, and the time of transmission
between Buenos Ayres and London is frequently within
forty-five minutes. The completion of your duplicate cable
will further reduce the time of transmission and more than
double your facilities for traffic.

“ It will be noted that the earnings of your company have
been well maintained, notwithstanding the universal com-
mercial depression and the large reductions made in the rates
of your company during the past year. Our collections be-
ing in gold or its equivalent, they will continue to be unaf-
fected by any currency depreciation at home or abroad.”

Cleveland Akron & Columbus.—The directors of the
Cleveland Akron & Columbus Railroad Company met at the
office ol J. A. Horsey, No. 19 William Street, New York, and
elected the following officers: George W. Saul, President; N.
Mcnsarrat, Vice-President and General Manager; George W.
Saul, M. W. Borse, N. Monsarrat, F. A. Barnaby and J. A.
Horsey, Executive Committee.

Cleveland Canton & Southern.—At the special meeting on
the 29th it was voted to increase the capital stock by the issue
of 91,000 shares of first-class preferred stock, to take the place
8fg{1at now outstanding and to pay off the company'’s floating

ebt.

Edison Electric llluminating Company.—At a special
meeting of the stockholders of the Edison Electric llluminat-
ing Company it was voted to increase the capital stock of
$6,500,000 to $10,000,000; $3,250,000 of the new stock will be
used to retire the general 5 per cent convertible gold bonds.
The remaining $250,000 will be used for general construction
purposes.

General Electric.—Judge Greene’s decision in the United
States Circuit Court for the Northern District of New Jersey,
in the “feeder” case was handed down this week in favor of
the General Electric Company and against the Westiughouse.
This is regarded as an important decision, as the invention is
now employed universally by the General Electric Company,
as well as by competitois.

Kings County Elevated.—At a meeting of the directors of
this company, the plan submitted by the finance committee,
consisting of Messrs. August Belmont, Ja~ O. Sheldon and
Wm. A. Read, was unanimously approved. The plan is for
the financial relief of the company. Its main features pro-
vide for the exchange of one-third of the existing second
mortgage bonds into 6 per cent non-cumulative income bonds,
to get full interest, as earned, up to 6 per cent, before the
stock gets anything, and to put in trust two year's coupons
from the unexchanged bonds. Consent of all but about
$700,600 out of $3,770,000 bonds is said to be assured.

wewa Letter says: “ Shortly after the issue of
the Kings County Elevated seconds, the holders, realizing that
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"or a considerable time to come no interest could possibly be
paid by the company on those securities, united in re-
moving coupons for three years and funding the same,
in tire belief that at the expiration of that period
the earnings of the road would be sufficient to
pay the April, 1893, coupons and those subsequently matur-
ing. Before the expiration cf the three years it became obvi-
ous, however, that the development of the traffic of the com-
pany had not reached a point where the coupons maturing
April 1, 1893, could be met, and that a further adjustment in
respect thereof would be necessary. An additional important
feature of the new plan is the removal of the company’s float-
ing debt by the sale for cash of a portion of the surrendered
second mortgage bonds. The coupons funded under the orig-
inal plan are now represented by the so-called “ Baby ” bonds.
Intereston these bonds will be paid.” * * “It isalso proposed
to consolidate the Fulton and Kings County companies, bring-
ing the property of the Fulton under the Kings County Ele-
vated second mortgage.”

Macon & Northern.—At Macon, Ga., March 24, N. E. Har-
ris was made independent receiver of thisroad. The appoint-
ment was the result of a bill filed in the United States Court
by the Baltimore bondholders, asking that the road be placed
in hands other than those of Receiver Comer, because of the
Central Georgia's default in the payment of interest on the
bonds of the Macon & Northern.

Minneapolis & St Louis.—The Stockholders’ Committee of
the Minneapolis & St. Louis Railway Company announce that
the suit to foreclose the improvement and equipment mort-
gage is to be heard on April 10; a suit to foreclose the consol-
idated mortgage will be begun in a few days, and other litiga-
tion is pending. It is necessary for stockholders to deposit
their securities at once with the Central Trust Company if they
wish to participate in the benefits of the reorganization, in-
cidental towhich these suits are being prosecuted. A majority
of both classes of the stock has already been deposited with
the Central Trust Company, thus assirring the success of the
reorganization.

New York & New England.—At Boston, March 29, a meet-
ing of the New York & New England directors was held.
A report says that the directors agreed to advance the road
$350,000 as a working capital, to take the place of the money
lately used to pay certain floating obligations.

Northern Pacific.—Announcement was made recently by
Henry Clews, chairman of the committee of stockholders of
the Northern Pacific Railroad, that a proposition had been
submitted to the management of the Northern Pacific for a
comprehensive refunding of the floating debt. The plan in-
volves the issue of $12,000,000 collateral trust notes, to run for
five years at 6 per cent interest, to take up the present floaliug
obligations of the company, about $9,000,000, and the differ-
ence between to be expended in future improvements as
needed. Mr. Clews said that the syndicate underwriting the
notes would insist upon an important change in the board of
directors in order to protect the new creditors.

President Thomas F. Oakes said: “Weare going to fund the
floating debt hut in exactly what manner we have not yet
determined. "We have for some time been considering a plan
to issue for that purpose collateral trust notes. Tne debt
matures at dates varying from September 1to December 31,
so that there is no necessity for haste. The matter may be
decided at the next meeting of the board of directors on.
April 20.

Norfolk & Western.—At a meeting of the Norfolk & West-
ern board of directors in Philadelphia the following preamble
and resolution were adopted:

Whereas, The net income for the year ending Dec. 31, 1892, after
providing for all fixed charges, shows a surplus applicable to divi-
dends of $726,313, or. after deducting the dividend of 1 percent paid
in October for tbe six months ending June 30,1892, there remained
a balance of $296,313;

Therefore, resolved. That the usual semi-annual dividend be not
declared and that the net earnings he applied to liquidating current
obligations, including those incurred in the construction of the Ohio
extension,now completed

The last dividend was 1 per cent scrip, convertible into 5
per cent debentures, which was paid In October, 1892, while
in April, 1892. a cash dividend of per cent was paid. The
action of the directors seems to be wise, and it will meet with
the approval of conservative holders of Norfolk & "Western
securities. It is far more courageous to pass a dividend than
to borrow the money to pay it.

Ohio River.—In advance of the annual report we have the
following comparative figures for the two years ending De-

cember 31 :

1891 1892

Gross earnings $706,967 $795,135
Operating expenses and taXes .. 478,733

N et €arning s s « $316,4.02
Interest $222,839 $228,705
Rentals, &e 23,019 15,070

Total $245,888 $243,775
Surplus $72,627

Pennsylvania Railroad.—The new directors of the Penn-
sylvania Railroad organized on the 29th and re-elected the
following officers: President, George B. Roberts; First Vice-
President, Frank Thomson; Second Vice-President, John P.
Green; Third Vice President. Charles F. Pugh; Secretary, John
C. Sims; Treasurer, Robert W. Smith.
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Philadelphia & Reading.—In Philadelphia, March 29, the
holders of Reading Railroad securities were represented at
the office of George L. Crawford, the Master, in anticipation
of a hearing on the petition of the receivers to issue certifi-
cates to the amount of 85,500,090. Nothing, however, was
done, for Thomas Hart, Jr., of counsel for the receivers, an-
nounced that the latter were not ready to proceed, as they
desired to amend the petition recently filed in court. What
the nature of the amendment will be or when it will be pre-
sented in court was not divulged, and the gathering dispersed
subject to the call of the master. Among those present were
Charles C. Beaman and John R. Dos Passos, counsel for the
New York committees of general mortgage and income mort-
gage bondholders, and James Speyer, of Speyer & Co., the
New York bankers.

—The receivers of the Reading Railroad have notified Treas-
urer Church to pay the interest falling due on the bonds of the
company on April 1and the Lehigh Valley dividend due on
April 15. These payments amount to over $1,000,000.

—The statement of earnings for February and the first three
months of the fiscal year shows the following :

J— February.— — Dec. 1 to Mch.1.—

1892 1893 1391-32 1892-93

Railroad Company. * $ $ $

Grossreceipts..... .. 1,788,774 1,631,347 5,397,511 5,105,495
Gross expenses... . 1,025,968 1,207,185 2,934,310 3,441,633
Netearnings.... 762,806 424,162 2,113,201 1663.857
Othernetreceipts.. 35,997 18,056 147,464 109,144
798,803 412,218 2,560,665 1,773,001
Permanent improvem 'ts 9,541 3,213 63,723 64.367
Proport'nyear’'scharges 625,841 650,000 1877522 1,950,000
Total. 635,382 653,213 1,941,245 2,014,367

Surplus... 163,421def.210,995 619,420 def.241,366

Coal & lron Co.*

Gross receipts .. 1,778,028 3,447,5 8 5094,492 12,034,377
Operating expenses___ 1,735,459 3,551,656 4,806,397 1'052,749
Netearnings ... 42,569def.l04,125 288,095 31,628
Deduct—
Colliery improvements 70,225 53,928 211,503 189,515
Permanentimprovem'ts 7,706 3,169 30,368 17,911
Proport'nyear’'scli'rges 65,500 63,000 196,500 204,000
Total. 143,431 130,597 43*371 411,426
D eficit 100,862 234,525 150,276 379,793
P.&R.AND C. & I. Co.
Deficit of C.& I. Co... 100862 234,525 150,276 379,798

£orpins of Railroad Co. 163,421del.-2U> 995 619,420 def.241,366

Bal.bothcomp’'s__ sur.62,559 df.445,520 sur.469,144 dt-f.621,164
* Note.—The business of the Lehigh Valley and Lehigh & W ilkes-
barre departmentsis included in the year 1897J.
— The result of the operation of the Lehigh Yalley RR. for
the month of January and two months ending Jan. 31, 1893,
is as follows:

RS January.— - r-Two mos. end. Jan. 31.—

1892 1893 1892 1893.
Reoeipts.......$1,292,454 $1,283,015 $2,902,689 $3,043,570
Expenses...... 1,142,401 1,156,365 2,351,704 2,327,447
Earnings .. $150,053 $126,650 $550,985 $716,123
Richmond & Danville.—At Atlanta, Ga., March 28,

United States Judge Newman filed an opinion confirming the
action of the United States Court for the Eastern District of
Virginia, allowing the receivers, Messrs. Huidekoper and
Foster, of the Richmond & Danville Railroad, to issue re-
ceivers’ certificates to the amount of $100,000.

San Antonio & Aransas Pass.—It is expected that the
new 4 per cent 50-year gold bonds will be issued in the course
of a month or six weeks.

The mortgage authorizes anissuo of
Reserved lor future extensions limited to 100 m iles...

$21,600,000
2,700,000

Total thatmay be issued on existing 700 miles...........$518,900,000
O fthis amount there isreserved for improvements, better-

ments and equipment 1,800,000

Leaving as available forthe purposesof thereorganization.$17,100,000
The distribution of new bonds under the plan was as fol-
lows :

To tbo holders of $6,223,000 old first 6s at 104 .. .$6,471,920

To the holders of $1,725,000 old first 5s at 89 ... 1,535,250
To the holders of $4,000,000 old seconds at 25... ... 1,000,000
($927,600 old seconds to be acquired for ca on
through settlement with floating debt creditors).
To the holders of $5,000,000 capital stock at 15 . 750,000
To the holders of interim certificates 837,000

To be used on account of liguidation of floating debt and
equities
To be sold to meetcash requirem €N ts . ———————

580,000
5,925,830

Total

The bonds to be sold to meet the cash requirements have
been placed by the committee during the week with a bank-
ers’ syndicate, the managers of which are Messrs. Hallgarten
& Co., J. Kennedy Tod & Co., Heidelbach, Ickelheimer &
Co. and Speyer & Co. Other subscribers to the syndicate
are : Joseph Wharton, E. P. Wilbur, Kuhn, Loeb & Co.,
Maitland, Phelps & Co., S. M. SwensoD & Sons, ©. P. Hunt-
ington, John S. Kennedy, .Winslow, Lanier & Co., Brown
Bros. & Co., Verrailye & Co., Poor & Greenough, Kessler &
Co., L. Yon Hoffman & Co., August Belmont & Co., Blake
Bros. & Co. and Spencer Trask & Co. The mortgage (an
abstract of which is published on subsequent pages) is a first
lien on all the railroad and property of the San Antonio &
Aransas Pass Railway Company, and the bonds are guaran-
teed as to the payment of both principal and interest by the
Southern Pacific Company.

$17,100,000
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South Carolina Railway.—At Charleston, S. C., March 29,
an argument was made in the United States Court on motion
to postpone the sale of the South Carolina Railway. Counsel
opposed to the motion read a paper signed by the Mayor and
Council of Charleston and by tne Chamber of Commerce, argu-
ing that it would be greatly to the interest of that city if the
road was sold on the date named in the original order, April
11. The court reserved its decision.

Tennessee Coal & Iron Co.—Mr. John H. Inman has
bought 25,000 shares of Tennessee Coal & Iron stock from H.
De Bardeleben, who agrees not to sell the rest of the stock
held by him, amounting to 40,000jshares, for sixty days. The
price paid-for the stock was about 25. At the annual meet-
ing of the company, to be held on April 4, Nathaniel Baxter,
of Nashville, will probably be elected President and Mr. De
Bardeleben Vice-President and General Manager.

Type-writer Combination.—At Trenton, N, J., March 29,
a type-writer company, with a capital of $20,000,000, was
formed, and articles of incorporation were filed in the office
of the Secretary of State. The incorporators are John F.
Keho, of Newark; Cnarles A. Winter and J. Warren Betts, of
New York, and Elward H. Coffin, of Brooklyn. The princi-
pal places of business will be at lhon, N. Y.; Syracuse, N. Y .;
Bridgeport, Conn.; Hartford, Conn., and Springfield, Mass.
The capital stock is divided into $4,000,000 of first preferred
stock, $6,000,000 of second preferred stock and $10,000,000 of
common stock. This company, it is understood, will take
over the business of the Remington, Caligraph, Yost, Ham-
mond and Smith-Premier Machines.

United States Rubber Co.—The Boston Journal reports that
the combination has put up the prices of rubber goods from
20 to 30 per cent, and has cut off the big retailers from their
old privileges of buying at factory prices.

“The new corporation is called the United States Rubber
Company, and is incorporated under the laws of New Jersey.
Its authorized capital stock is $50,000,000, of which only
$30,000,000 has yet been issued, one-haif preferred and one-
half common. The company’s representatives claim that the
preferred stock of $15,000,000, which was issued for the real
estate, machinery, stock on hand, book accounts, cash on
hand, &c., of the old companies, is actually less than the ap-
praised value of the property. The preferred is to pay 8 per
cent interest, non-cumulative. The common stock, alsoamount-
ing to $15,000,000, is issued for the trade-marks, good will,
etc., of the old companies. The principal companies that
have been merged in the United States Rubber Company are
L. Candee & Co. of New Haven, the Goodyear Metallic
Rubber Shoe Company of Norwich, Conn., American Rubber
Company of Cambridge, the Boston Rubber Company, the
National India Rubber Company of Bristol, R. I., and three
New Jersey companies of comparatively small size and im-
portance. It is also understood that the majority of the stock
of the Goodyear Glove Manufacturing Company has been
purchased by the big company, but whether this be correct or
not no one doubts that the Goodyear will act in unison with
the combination.

“ The principal rubber companies that are still under a sep-
arate management are the Boston Rubber Shoe Company,
whose big factories are at Malden, and the Woonsocket Rub-
ber Company, the former concern having a capital and sur-
plus of $5,000,000, and the latter a capital of $1,250,000, or
thereabouts. Between these companies and the United States
Rubber Company an arrangement for harmony in the trade
has been formed which outsiders are inclined to call an offen-
sive and defensive alliance.”

—Messrs. John H. Davis & Co. advertise that they have
been authorized to receive subscriptions at par for $800,000 of
the 20-year 7 per cent first mortgage gold bonds of the Min-
neapolis Brewing Co., organized under the laws of the State
of Minnesota to purchase the property and business of the
Minneapolis Brewing & Malting Co., which was formed in
July, 1B90, as a consolidation of the four principal brewing
concerns of the city of Minneapolis, embracing all there were
in the city, one small plant excepted. The capital stock of
the new company consists of $1,509,000 in common shares of
$100 each; also $1,500,000 first mortgage bonds, of which
$800,000 are now offered at par. The balance of $700,000 of
these bonds has already been taken, as well as the entire
stock of the company, and the proceeds of the bonds now of-
fered for sale will be applied to completing the purchase of
the property from the former company. The books and ac-
counts have been examined by public accountants and
show that the net assets of the company are
largely in excess of the total bonded debt. The
surplus net earniDgs of the company after payment of ex-
penses, improvements and interest upon the bonds, will be
applied to the retirement of the bonds at a price not ex-
ceeding 110 and interest, until one-half of the entire issue, or
$750,000, shall thus be retired, and then the amount of $25,000
per year out of the surplus net earnings shall be similarly ap-
plied to the retirement of bonds at not exceeding 110 auc,
Interest. The subscription list will be opened on Monday,
April 3, and closed on or before Thursday, April 6, at 3P. M.

—The National Bank of Deposit wifi remove on April 3d
to the Western Union Telegraph Company’s building, 195
Broadway, corner Dey Street. This bank, although among
those more recently established, has made rapid progress, a3
will be seen by reference to its statement published in the
chronicte March 18. The officers are well-known businessm en .
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Reports aucl lJocnnmits.

SAN ANTONIO & ARANSAS PASS R’Y CO.

ABSTRACT OF THE FIRST MORTGAGE DATED DE-
s CEMBER 20, 1892, SECURING 4 PER CENT GUAR-
ANTEED GOLD BONDS, DUE JANUARY 1, 1943.

PARTIES.
The San Antonio & Aransas Pass Railway Company,
of Texas, party of the first part, and the Centrat Trust

Company of New Y ork, trustee, party Of the second part.
PREAMBLE.

w nereas, the railway company, for the purpose of pay-
ing certain indebtedness incurred and to be incurred for
constructing, improving and operating its railways, and
in accordance with resolutions duly adopted by its Board of
Directors and by its stockholders™ at meetings duly and
regularly called and held, has determined to issue its first
mortgage bonds at a rate not exceeding $27,000 per mile of
constructed road, and to an aggregate amount not exceeding
$21,600,000, and in substantially the form following, that is

to eay :
Y [FORM OF BOND.]

THE SAN ANTONIO & ARANSAS PASS RAILWAY COMPANY.

No.— $1,000

First Mortgage Four Per Cent Gold Bond.

Due January 1, 1943

The San Antonio & Aransas Pass Railway Company, for value re-
ceived, promises to pay to the Central Trust Company of New York,
or bearer, or, if registered, to the registered holder hereof, the sum of
$1,000 in gold coin of the United States of America, in the city
of New York, onthe first day of January, one thousand nine hundred
and forty-three and to pay interest on such principal sum semiannu-
ally, at the rate of four per centier annum from the first day oflJan-
uary, 1893, until such principal sum shall be paid, such interest being
payable on the first day of Jan. and July in each year, in like golu
coin, in the City of New York, on presentation and surrender of the
annexed interest warrants as they severally shall become due, to the
person presenting the same, or, when this bond is registered aud ihe
interest warrants appertaining thereto canceled, to the registered
holder hereof on demand

This is one of a series of oonds of said Railway Company limited to
twenty-one million six hundred thousand dollars of principal and is
secured by indenture of mortgage or deed of trust to the Central Trust
Company of New York as Trustee, dated December 20th, 1892.

This bond may at aoy time upon production thereof to the said Rail-
way Company and proper endorsement being made thereon,and cither
with or without surrender to said Railway Company forcancellatio iof
all unpaid interest warrants appertaining thereto, be registered upon
the books of the Company in the name of the holder thereof, and
thereupon its transferability by delivery shall cease, and thereafter it
can be transferred only by the registered holder or his attorney hy
transfer duly made upon said books, unless ihe last registration shall
have been made to bearer, and this bond shall be subjectto successive
registrations and transfers to bearer at the option of the holder

After six months’ default in the paymentof any semi-annual instal-
mentof interest hereon, the principal of all the bonds secured by said
mortgage or deed of trust may be made immediately due and payable
as prescribed therein.

This bond shallnothe valid untilthe certificate endorsed hereon
shallhave been signed by the said Trustee, or its successor or success-
ors in the trust, and it is issued and held under and subject to the
terms and conditions of said mortgage or deed of trust.

In witness whereof, the said Railway Company has caused these
presents to be signed by its President, and its corporate seal to be
affixed hereto and attested by its Secretary, this 20th day of December,
one thousand eight hundred and ninety-two.

The San Antonio & Aransas Pass Railway Company.

By
[SEAT.]

President.
Attest:

Secretary.
[FORM OF INTEREST WARRANT.]
$20
Interest Warrant for twenty dollars,gold, being semi-annualinterest
m aturing on the firstday of
,upon the San Antonio & Aransas Pass Railway Company'’s
First Mortgage Bond No.
Treasurer
[FORM OF TRUSTEE'S CERTIFICATE.]

The Central Trust Company ol New York hereby certifies that this is
one of the bonds issued under the Mortgage or Deed of Trust bearing
date December 20ih, 1892, referred to therein.

Central Trust Compant of New York,

Trustee.
By

Vice-President.
The interest warrants are to be issued with the engraved sig-
nature of the Treasurer of the Railway Company, it being,
however, agreed that such engraved signature shall be as
binding as iIf the signature of the Treasurer were affixed to
such interest warrants in his own proper handwriting.

GUARANTY OF SOUTHERN PACIFIC COMPANY.

The following guaranty, which, however, does notappear in
the mortgage, Is to be engraved on eacli of the bonds :

“ For value received the Southern Pacific Company hereby
guarantees the punctual payment of the principal and inter-
est of the within bond at the limes and in the manner therein
specified. In witness whereof the said company hath caused
its corporate seal to be hereto affixed, and this instrument to
be signed by its President or Vice-President this day of
January, 1898.

PROPERTY CONVEYED INCLUDES 700 MILES OF ROAD NOW
IN OPERATION, AND 100 MILES ADDITIONAL IF BUILT

Now, therefore, this Indenture Witnesseth that the railway
company”in consideration of the promises and of one dollar
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to it paid and for the purpose of securing the payment of such
bonds, with the interest to accrue thereon, hath granted and
doth grant unto the said trustee and its successors and assigns
forever : . ) .

All and singular its railways as now or hereafter con-
structed, until such railways, including the main line and
branches, shall reach a total mileage of 800 miles, including
the following constructed lines of railway in the State of
Texas: ) .

Constructed, lines—extending from

Kerrville in Kerr Com ity to Corpus Christ! iu Nueces County.
Gregory in San Patricio County, to and beyond Rookportin

County
Skidmore in Bee County to Alioo in Nueces County
Kenedy in Karnes County to Houston in Harris County
Voakum in DeW itt County to Waco in McLennan County
Austin Junction in Lavaca County to Lockhartin Caldwell County.

Aransas

(The above aggregating about 700 miles of road in operation.)

Also other lines or branches to be connected with said lines
and to be hereafter constructed; it being the intention to in-
clude heiein all the railways of the party of the first part as
the same are-now constructed and such railways as may be
hereafter constructed until said main line and branches shall
reach .a total mileage of 800 miles. And including all the
roadbed, supeistructure, rights of way, side-tracks, sidings,
lands, real estate, rails, tracks, bridges, viaducts, buildings,
depots, station-houses, car-houses, engine-houses, shops, ware-
houses, turn-tables, water-stations, fences, structures, erec-
tions, fixtures and appurtenances belonging to said mortgaged
railways or in aoy wise appertaining thereto, or which shall
be by said party of the first part acquired for, or used in con-
nection with, the said mortgaged railways.

Also all locomotives, engines, cars and other rolling stock,
equipment, machinery, instruments, tools, implements, ma-
terial, furniture and other property, both real aud personal,
of every kind and description, appertaining to said mortgaged
railways, whether now belonging thereto or hereafter to be
acquired for use thereon. And all the corporate rights, privi-
leges and franchises appertaining to the said mortgaged rail-
ways, whether now owned or hereafter to be acquired, and
also all the rents, issues, tolls and other income of said mort-
gaged railways, hereinbefore described. Together with all
and singular the tenements, hereditaments and appurtenances
thereunto belonging or in any wise appertaining, and the re-
versions, remainders, rents, issues and profits thereof, and all
the estate, right, title and interest, property, possession,
claim and demand whatsoever, at law or in equity of the
Railway Company to the same, and every part and parcel
thereof.

To have and to hold all and singular the above-mentioned
property unto the said trustee and its successors aud assigns
forever. In trust, nevertheless, for the equal security and bene-
fit of all persons who shall at any time become holders of any
of such bonds or the interest warrants appertaining thereto,
without preference to the holders of any of the said bonds or
interest warrants over any of the others by reason of priority
in the date thereof, or the time of issue or negotiation thereof,
or otherwise, upon the following covenants and agreements,
to wit:

TOTAL ISSUE OF BONDS NOT TO EXCEED $27,000 PER M ILE

First. It is agreed that bonds at the rate of $27,000 per
mile, that is to the amount in the aggregate of $18,900,000,
may be issued forthwith upon the 700 miles of railway of the
company now constructed and equipped ready for operation.
The remainder of bonds hereby secured shall be issued at a
rate not exceeding $27,000 for each mile of railway, main line
or branches, in excess of said existing 700 miles, which may
be conntcted with the railways above described and con-
structed and equipped ready for operation, and which may be
subjected to the lien of this mortgage. The fact of the con-
struction and equipment of such additional railway shall be
certified to the trustee by a certificate in writing of the Presi-
dent and Chief Engineer of the railway company, which cer-
tificate shall be sufficient proof to the trustee of the facts
stated therein, and, upon receiving such certificate the
trustee shall, if in the judgment of its counsel the said
additional railway shall have been duly subjected to the lien
of this mortgage, certify and deliver to the railway company
bonds of the issue hereby secured at the rate of 127,000 per
mile, with respect to the additional railway so certified to
have been constructed and equipped.

[1t should be uuderstood that while the total authorized
issue is $21,600,000, the present issue is only $17,100,000, as will
appear from the following statement:

Total authorized issue is
Reserved for future extensions lim ited to 100 miles...

$21,600,000
2,700,000

$18,900,000
Reserved for improvements, bettermentsand equipment . 1,800,000

Present issue being = reeen$17,100,000]

TRUST TO CEASE WHEN BONDS AND COUPONS ARE PAID.

Second. If the railway company shall well and truly pay
to the holders of the said bonds and interest warrants the
principal and interest moneys secured hereoy, when and as
the same become due and payable, according to the terms of
the said bonds, then these presents and the estate hereby
granted shall cease and be null and void.

UNTIL DEFAULT THE RAILWAY COMPANY TO ENJOY PREM -

IBE3 UNDISTURBED
default shall be made
the payment of the

Third. Until
company in

by the railway
principal or:
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interest of the said bonds or some of them, or some
part thereof, the said railway company shall be suffered to
enjoy the said premise? with their appurtenances, and all and
singular the rights and franchises hereinbefore described, and
to receive the income, earnings and profits thereof.

COMPANY COVENANTS TOPAY ALLTAXES AND ASSESSMENTS
ON MORTGAGED PREMISES
Fourtnh.—The said railway company doth hereby covenant
that it will from time to time pay and discharge all taxes, as-
sessments and Government charges lawfully imposed upon
said mortgaged premises, or any part thereof, the lien where-
of could be held to be prior to the lien of these presents.

RELEASE OF PROPERTY FROM LIEN OF THIS MORTGAGE

riren .— While there shall be no existing default in the pay-
ment of the principal or interest of any of the said bonds se-
cured hereby, the trustee shall have full power, in its discre-
tion, upon written request of the railway company, fully to
release from the lien of this mortgage any property, rights or
franchises of any description which, in its judgment, or iu the
opinion of any expert selected by it to report thereon, shall not
be necessary for use in connection with said mortgaged rail ways.
The trustee may also consent to such changes in the location
of tracks, depots and other buildings as in its judgment may
be expedient. But any property which may be acquired for
permanent use in substitution for any so released and conveyed
shall thereupon become subject to the lien of this mortgage,
and upon request of the trustee shall be conveyed to it by the
railway company upon the trusts of these presents. And all
proceeds of sale of any property so released, where there is
no replacement, shall, unless used to acquire other properties
necessary or proper for the use of the said railways, be paid
to the trustee hereunder, to be used in the purchase in the
market and cancellation of bonds secured hereby.

DEFAULT FOR 8IX MONTHS—HOLDERS OF A M AJORITY OF
BONDS MAY REQUIRE TRUSTEE TO TAKE
POSSESSION OF PROPERTY.

six tn .—IN case of default for six months in the payment
of the principal or interest moneys mentioned in any of said
bonds, or any part thereof, according to the tenor and effect
of said bonds, then the trustee may, and upon being requested
in writing by the holders of a majority in amount of the said
bonds then outstanding shall, take possession of all and singular
the premises, estates, franchises, rights, privileges and prop-
erty hereby granted and convened And in person, or by oae
or more agents, the trustee shall operate the said railways,
making from time to time all such repairs or replacements as
it may deem judicious, and all such useful alterations, addi-
tions and improvements as the income coming into its hands
shall be adequate to pay for.

In any such case the trus'ee shall receive all earnings and
income of said railways and property, and apply the same to
the proper expenses of operating and managing the said rail-
ways and other premises, and conducting the business thereof;
to the payment of all taxes, assessments, charges, rentals, or
such liens superior to the lien of these presents upon said
premises as it miy deem proper, and all necessary and proper
repairs, replacements, alterations, additions, and improve-
ments upon said property, and all expenses of the trustee;
and next to the payment of the interest and principal of the
said bonds, according to the tenor and effect there of, as the
same may be or become due and payable. In case the princi-
pal moneys secured by such bonds shall not have bpc >me due,
the moneys applicable to the payment of interest shall be ap-
plied upon the interest warrants remaining in default, in the
order of their maturity; but in ca-e the said principal moneys
shall have become due, the moneys applicable to the payment
of the principal and interest on such bonds shall be applied to
the payment of such principal and interest pro rata, without
any preference or pri irity whatsoever.

DEFAULT FOR BIX MONTHS—PRINCIPAL MAY BE DECLARED
DUE

seventn. |If default shall be male in the payment of any
semi-annual instalment of interest mentioned in the said
bonds, and if such default shall continue for the period of six
months, then the said trustee may. at its option, and upon
being requested in writing by the holders i f a majority in
amount of the said bonis then outstanding, shall declare the
principal of all of the said bonds to be immediately due and
payable, and thereuoon the princip il of all of said bonds shall
become due and payable forthwith, anything in said bonds
contained to the contrary notvithstan ling. Such declaration
may be made by notice in writing t >toe party of the first
part, or by publication there if once ia some daily newspaper
published in the city of New York,

DEFAULT FOR SIX MONTHS-TRUSTEE MAY SELL THE
PROPERTY AT AUCTION.

Eighth If d-fault shall be made in the payment of the
principal or interest moneys memi med in airy of slid bonds,
or any part thereol and if such default shall continue f > a
period of six months, then and in that case the trustee may,
and upon being requested in writing by the holders of a ma-
jority in arnauit of the sail boads than outstanding shall,
cause the whole of tha said preooisas, estates, franchises,
rights, privileges and property hereby granted and conveyed,
to be sold at public auction in the city of New York, in the
State of New York, or in the city of San Antonio, in the State
of Texas, giving at least three months’ previous notice of the
time and place of such sale by publishing the same at least
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once in each week in two newspapers published insaid city
of New York, and in two newspapers published in said city,
of San Antonio.

And such sale and the deeds and conveyances to be executed
thereupon by the trustee, shall be valid and effectual forever,
and shall be a perpetual bar, both in law and equity, against
the iailway company and its successors and assigns

The trustee shall, out of the proceeds of such sale, or of any
sale which shall be made under judicial proceedings, pay the
expenses attending such sale, and also any expenses incurred
in the management of the said premises subsequent to the
taking possession thereof, and shall apply the residue of the
proceeds to the payment of the whole amount of principal
and interest which shall then be owing and unpaid upan the
bonds sec.ui-ed hereby, or any of them, whether the said prin-
cipal, by the tenor of the said bands, be then dua or yet to be-
come due. And in case of a deficiency of such proceeds to
pay in full the whole amount of principal and interest owing
or unpaid upon the said bonds, they shall be paid ratably in
proportion to the amounts owing and unpaid upon them
respectively, and without discrimination as between prin-
cipal and interest, and without preference of the holder of
any one bond or interest warrant over any of the o'hers.

OR FORECLOSURE PROCEEDINGS MAY BE TAKEN.

N in th. Upon the happening of such events as are herein-
before declared to authorize the trustee t asell tha said prem -
ises, the said trustee shall be entitled, in its discretion, instead
of taking proceeding* for sale ofsaid premises, in virtue ofthe
powerotsale hereinbefore contained,to proceed by billin equity,
orother appropriate proceedingsin any courtof competent jur-
isdiction, to foreclose this mortgage or enforce the rights, liens
and securities of the tra-itee and the bondholders thereunder.
shall be entitled t >have the said
by judi-
satisfac-
the then

of this

And thereupon said trustee
premises, estates and property hereby conveye 1sold
under the of the for the
tion of the principal interest upon
outstanding bonds, under security
mortgage.

In case of such sals as is hereinbefore authorized, or in case
of any judicial sale in enforcement of the mortgage lien hereby
created, the purchasers at such sale shall be entitled in making
settlement for the purchase money to turn in towards such pay-
ment the bonds and coupons hereby secured aod held by them,
reckoning such bonds and coupons, or the amount so turned in,
at such sum as would be payable out of the net proceeds of
sale to said purchasers as holders of such bonds and coupons
for their just share of said proceeds. If the net proceeds of
sale be sufficient to extinguish such bands and coupons
so turned in, they shall be canceled by the persoo making
the sale, and if such net procee is shall suffice to mike a par-
tial payment only of such boadsand coupons, due eodorse-
ment shall be made upon the same of the amount realized on
account thei-eof, aud said bonds and coupons saen iorsed shall
be a-eturoed to the holders.

court
due
the

cial sale decree
and

issued

FORECLOSURE PROCEED -
REFUSE TO ACT.

BONDHOLDERS SHALL NOT BEGIN
INGS UNLESS THE TRUSTEE SHALL

Tenth. No bondholder shall begin any pioceedings to en-
force the provisions hereof or to foreclose tINS mortgage un til
in writing,

indem nity as pro-

after he shall have requested the trustee, to insti-

tute such proceedings and offered proper
vided, the

such proceedings

and trustee shall have thereupon refused to take

DEEDS OF FURTHER ASSURANCE

The railway company doth hereby covenent
w ill at any time hereafter, upon request, do, execute,
deeds and thiag-s as shall be
intention of these pres-
all and singular the
hereinbefore described

Eleventh,
that it
and deliver all such further acts,
reasonably required to effectuate the
ents, and to confirm to the said trustee
property aud estate, real and personal,
hereby intended to be granted,

same, and especially such poriians thereof as shall be hereaf-

and and so as to render the

ter acquired, available for the security and satisfaction of the

said bonds, according to the intent and purpose herein ex-
pressed.
TRUSTEE'S LIABILITY —APPOINTMENT OF NEW TRUSTEES.

Tw e1fen . The trustee shall not be liable for the acts, de-
fault or negligence of any agents or a'toraey who may be
appointed by it for the purposes of these presents to do any
of the things herein pa-ovided for, if such agents or attorney be
selected with l'eason ible care, or for any error of judgment in
the exerci-e of the powers conferred upon it by the first article
hereof, or for anything whatsoever in connection with this
trust, except wilful misconduct or gross negligence,

The trustee under this mortgage, and its successors iu the
trust, may at any time resign the trust create 1l hereby by
giving notice of such resignation in writing to the railway
company or its successors. Any vacancy in the offiae of
trustee hereunder, whether created oy resignation or other-
wise, may he permanently filled by the appointment of a new
trustee or new trustees by an instrument or concurrent in-
struments in writing executed under the hands and seals of
the holders of a majority in interest of the bonds secured
hereby then outstanding, or their attorneys ia fact thereunto
duly authorized; but the board of directors of the party of
the first part or its successors, may make a temporary ap-
pointment to till such vacancy until a permanent appoint-
ment shall be made in the manner above prescribed.
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Commercial $im es.

COMMERCIAL EPITOME.

Friday Night,MaTcli31,1893.
In consequence of the fact that all the local commercial
Exchanges are observing Good Friday as a holiday, a consid-
erable portion of this review is brought down to Thursday
evening only. General business has been irregular. Specu-
lation in wheat has been stimulated by an attempt to “ corner”
the market at Chicago. The latest information indicates a
condition of fall-sown wheat somewhat less promising than
last year, but spring seeding is progressing well nnder gener-
ally favorable weather conditions.

Lard on the spot has continued dull at declining prices and
the close was weak at 9Jfic. for prime City, 10-7oc. for prime
Western and I1-20c. for refined for the Continent. The specu-
lation inlard for future delivery in this market continues
extremely slow and prices ; have declined sharply in response
to weaker advices from the West, where leading traders are
understood to be operating for a decline. The close was weak.

DAILY CLOSING PRICES OF LASH FUTURES.

Sat. 3Ton. Tues. Wed. Tnv.r. Fri.
M arcli delivery.. 11-50 11*55 11-55 11-25
May delivery.. 11-50 11-60 11-60 1L-30 10-2?0 w
July delivery.. 11-20 11-25 11-25 10-85 10-50
September delivery....e. 11-20 11-30 11-30 10-91 10-60

Pork has been in slow request and the close was weak at
$18 50@18 75 for old mess, $18 75@19 for new mess, $21®
22 50 for short clear and $18®18 50 for family. Cut meats
have been dull and weak, closing at 10@10J”c. for pickled
bellies, 10@12 Ibsav.; 9@ 9k,c. for pickled shoulders and 12}£@
13c. for pickled hams. Beef is dull and nominal at $7 50 (g$8
for extra mess, $9@9 50 for packet, $11@12 for family and
$16@%19 for extra India mess. Beef hams are dull and easier
at $19. Lard steaiine has declined to 11% @ 11%c. in lihds.
and tcs. Oleo stearine has been fairly active, closing steady
at 7%c. Tallow has been in fair demand and steady at
Cotton seed oil has been quiet but steady at 45c. for prime
crude. Butter is fairly active and steady at 21@32c. for
creamery. Cheese is quiet and unchanged at 1l@12c. for
State factory, full cream. Eggs are easy at 1537@15}*c. for
Western.

Raw sugars, under further evidences of short crops, re-
ceived liberal attention at advancing prices, closing with a
strong tone. Centrifugal quoted at 3% c. for 96 deg. test and
Muscovado at 3~¢. for 89 deg. test. Refined sugars sold with
freedom at advancing prices ; granulated quoted at 5¢c. Green

teas firm, other grades easy. A cargo of boiling molasses sold
at 13ifc. for 50 deg. test.

Coffee has further declined, and at the decline a few addi-
tional invoices were handled afloat, but the consuming de-
mand continued indifferent and the close isweak. Rio quoted
at 17%e. for No. 7, good Cucuta at 21i£@22c. and interior
Padang at 20~@26J”c. Contracts for future delivery have re-
ceived very indifferent attention, and under some liquidation
of long engagements prices favored buyers and oa final trans-
actions continued weak. The Exchange is closed to-day. The
following were the final asking prices on Thursday evening :

April. e16-550. 1July .. ...16-250. | 0 ¢t i 16-15¢.
M ay 16-400. Alls.. 16-20C. pee 16-Ooc
June .. e 16-30C. | Sept.. 1620C. | Jan . .15 930.

Kentucky tobacco has been taken slowly, but values bold

firm. Sales 100 hhds. Seed leaf tobacco has been without
change and steady. Sales for the week were 1,165 cases, as
follows: 250 cases 1890 crop, Pennsylvania seed, 12J£@15c.;
50 cases 1890 crop, Pennsylvania Havana, p. t.; 125 cases 1891
crop, Pennsylvania Havana, 13@18c.; 150 cases 1891 crop
State Havana. 12@18c.; 150 cases 1891 crop, Wisconsin Hav-
ana, 9310c.; 100 cases 1891 crop, Ohio, p. t.; 100 cases 1891
crop, Zimmer's Spanish, p. t.; 90 cases 1890 crop, State Hav-
vana, u ~iQlisc.; 500 cases 1891 crop, New England Havana
277°@520., and 100 cases sundries, 7@32%c.; also 450 bales
Havana, 70c.@ 1 10, and 150 bales Sumatra, $2 70@4 20.
Straits tin has been quiet and values have weakened a trifle
under easier advices from abroad, but at the close the market
was steady at 20*80@20*8oc. Sales for the week were about
100 tons. Ingot copper has been dull and the close was a
shade lower at Il-6o0c. for Lake. Lead has continued quiet
but prices have advanced a trifle and the close was steady at
4-02t~c. for domestic.  Pig iron has been without change and
quiet at $12 75®15 50.
Refined petroleum has been firm but quiet at 5-45c. in bbls.
2-95¢. in bulk and 6-15c. in case® crude in bbls. has been
moderately active and Washington has advanced, closing
firm at 5-20c. in bbls. and 2-70c, in bulk; naphtha s%c¢. Crude
certificates have been quiet but steady, closing at 68c. bid
Spirits turpentine is dull, weak and lower at 33J°c. for regu-
lars and 33}£c. for machines. Rosins have declined, closing
easy at 81 35@1 37% for common and good strained. Wool

has been wdthout change and firm. Hops are dull and un-
changed, *
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c O T T O N
Nig ht, March 31, 1893.
The Movement of the Crop,as Indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 62,559 bales,
against 52,111 bales last week and 47,931 bales the previous
week, making the total receipts since the 1st of Sept., 1892,
4,566,267 bales, against 6,512,111 bales for the same period of
1891-2, showing a decrease since Sep. 1,1892, of 1,945,544 bales.

Friday

Receipts at— Sat. Mon.  Tues. Wed. T/iurs. Fri. Totui.
Galveston ...... 1,684 2,545 1,520 959 1,144 1,093 8,945
ElPaso, &o.. e 732 732
New Orleans.. '2,203 2,702 5950 2,888 3,153 7,736 24,632
Mobile . 55 330 381 87 264 255 1,372
Florid a ... o . 56 56
Savannah 1,818 923 1,031 1,757 1,296 2,212 9,067
Brtm sw 'k, &o 97 97
Charleston ... 528 345 377 133 490 2,094
PortRoyal,&c L. . e .
Wilmington___ 105 34 110 30 75 12 366
W ash'gton.&c P A
N Orfolk e 393 553 1,367 595 580 575 4,063
West Point... 287 227 126 463 159 1,262
N'wp’'tN 's.&o. 216 216
300 300 671 1,271
BOStON crrncinns 958 1,287 770 754 457 755 4,981
Baltim 0re e ...t L R R ] 1,743
Philadelph’a,&o 208 45 185 392 582 250 1,662
Totals thisweek 7,962 9,247 12,186 8,636 8,147 16,381 62,559

The following shows the week’s total receipts, the total since
Sept. 1, 1892, and the stock to-night, compared with last year.

Receipts to 1892-93 18917_92 Stock.
March 31 This Since Sep. This Since Sep.
Week. 1,1892. Week. 11891 1693 1892,
Galveston 8,945 998,736 8,975 1,088,291 62,033 38,471
ElPaso,& 0. 732 43,588 202 32,104 2,271
New Orleans. 24,632 1,403,268 29,171 2,288,248 269,490 361,753
Mobile 1,372 158,114 1,728 247,561 24,479 23,762
Florida 56 27,181 24,316
Savannah ... 9,067 711,079 7,609 937,472 61,202 56,170
Brans. &0. 97 140,116 951 160,790 2,800 3,647
Charleston .. 2,094 266,503 1,868 442,982 35,050 45,587
P.Royal,&c 425 2 1,483
Wilmington. 366 155,271 670 153,320 11,476 14.514,
W ask’'tnj& o 755 2,340
Norfolk..... 4,063 240012 4953 469,347 43,902 38,112
WestPoint. 1,262 182,474 4,804 296,409 4,293 7,799
NwptN.&o 216 18,288 702 43,105 840
New York. 1,271 37,889 1,340 80,668 275,395 407,031
BOStON . 4,981 87,560 1,591 107,264 14,000 11,500
Baltimore... 1,743 54,143 3,794 70,355 11,920 33,293
Phil'del'a, &c 1,662 41,160 1,239 66,058 16,051 12,618

Totals...... 62559 4566567 68599 6,512,111

In order that comparison, may be made with other year, we
give below the totals at leading ports for six seasons.

835,202 1,054.557

Receipts at— 1893 1892. | 1891. 1890. 1889 1888

Galv'aton,&e 9,677 9,177 10,143 3,076 5,348 3,461
New Orleans 24.632 23,171] 33,032 16,790 11,532 12,740
M Obile 1,372 1,728 3,611 374 1,565 463
Savannah.. 9,067 7,6009! 12.170 2,524 4,340 4,313
Oharl'st'n,&o 2,094 1,870 10,087 870 1,076 1,663
W llm'gt'n,A;o 366 670 1,037 127 855 244
N 0rfoIK e 4,063 4,953 6,541 2,308 2,043 1,797
W 'tPoint, <fec 1,478 5,506] 5 838 2,054 7,246 3,375
Allothers... 9,810 8,915] 11,600 6,254 12,495 11,504
Tot.thisweek 62,559 68,599] 94,109 34,377 46,500 39,563

SlnoeSept.l. 4566.56716512,111'6297,099!5609,038 5273,337 5133,600

The exports for the week ending this evening reach a total
of 83,233 bales, of which 44 487 were to Great Britain, 3,790
to France and 34,953 to the rest of the Continent. Below are
the exports for the week and since September 1, 1892,

Week Ending March 31 From Sept. 1, . to Mch. 31,
Exportgd to— ptElxpllgrg?t%d to— 31,1893

BxporU . .

from Great Conti- Total Great Conti-
Brit'n. France nent. Week. Britain. France pent.  Total.
3alveston...... 5,835 5,825 434,789 133,748 154507 723,044
Velasco, &c.... . 680 6S0 17,069 21,221 38,290
New Orleans.. 22,214 3,3Q0 15,448 40,992 430,345 284,335 294.601 1,009,284
Mobile & Pen. 40,141 40,141
vannah ... 2,125 2,125 61,711 24,727 237,864 324,302
Brunswick — 57,776 2,180 20,499 80.755
Charleston... 1,141 1,144 83,694 7,900 100,319 124,913
Wilmington... 74,102 57,929 132,031
Norfolk....... 66,359 22,373 88,732
West Point... 52,236 7,700 59,936
1portNws, &c 6,602 6,662
ew York..... 10,626 490 9,880 21,008 290,606 15995 90,179 393,789
5,378 250 147,336 5111 152,449
Baltimore....... 5429 5429 75145 6511 74,957 156,613
Pliiladelp’a.&c 402 402 9,079 200 9,279
Total. . 44 487 3,790 34,936 83,233 1,850,050 475,696 L,087,465 3,413,211
Total, 1891-92 46,411 25021 38.760 110,192 2,835,710 611,921 1,415,721 4,833,352
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Oarey, Yale & Lambert. 24 Beaver Street.

on Shipboard, notcleared—for

Leaving

March 31 at—  Gregt France, Other Coast- L. Slock.

Britain. © Foreign wise. :

Saw Orleans... 8,353 6,809 10,002 1,542 26,706 242,784
Galveston. 4,409 None. 7,545 4,484 16,438 45,595
Savannah.. . None. None. 2,500 1,200 3,700 57,502
Charleston.. .. None. None. 7.000 100 7,100 27,950
Mobile. None. None. None. None. None. 24,479
Norfolk - 8,400 None. 3.000 3 200 14,600 29,302
New YorKk...... 7,500 1,500 7,100 None. 16,100 259,295
Other ports 8,300 None. 6,700 None. 15,000 48,651
Total 1393... 36,962 8,309 43,847 10,526 99,644 735,558
Total 1892... 42,180 6,696 59,562 15,052 123.490 931,067
Total 1891... 66.050 5,100 47,561 13,(521 132 332 516,207

Speculation in cotton for future delivery has been conducted
with much cautioD, and the principal feature of the week was
the liquidation of engagements upon the “long” side of the
market. That course of action was traceable to disappoint-
ment over the failure of Manchester spinners to resume pur-
chases with freedom after the settlement of the labor difficul-
ties, and also to an increased movement of supplies and
pressure to sell at the South. The promising progress of
preparations for the new crop has added to the bearish tone.
On Saturday unexpected tameness developed in the tenor of
cable advices and caused free offerings, under which the market
closed at a net loss of 6 points. Monday, work was resumed at
the Lancashire mills in accordance with the agreement entered
into during t! e previous week between the master spinners
and the workmen, but finding that no increase of trading
took place at Liverpool, holders of contracts here and of
cotton at the South became free and hurried sellers, causing a
break of about J*c. per Ib. During Tuesday the continued
freedom of the offerings and an increased cto« movement at
interior towns kept the general tone heavy and 8 points more
were lost. At Wednesday's market the pressure was in part
removed and”some covering stiffened values a trifle, a slightly
better tone at Liverpool giving some confidence here. Yester-
day there was considerable irregularity in consequence of the
settling of engagements in preparation for the Easter holi-
days but final rates stood about the same as at the close of
preceding day. To-day the Exchange is closed. Cotton on
the spot has declined to s»gc. for middling uplands and was
sold with greater freedom at the reduced price. Exporters]to
the Continent were the principal buyers.

The total sales for forward delivery for the week are 1,180 200
bales. For immediate delivery the total sales foot up this week
12,33j bales, including 5,121 for export, 1,414 for consumption,
— for speculation and 5,800 on contract. The following are
the official quotatiors for each day of the past week—
March 25 to March 31.

UPLANDS. Sat. Mon Tues Wed Th. Fri.
Ordinary.. 9 Ib. 6«ie 6 Hi 6 6 H
Strict Ordlnary 6iru 6U i« 678 6-78 O”s
Good Ordinary.. 71816 THi 7H) 7 Hi
Strlot Good Ordinary 8ia 7 7a 71316 7i3m
Low Middling.. 8 Hi 8 Hi 83i6 gha asi, a3
Strict Low M 8% 8 H3 87,6 S'ib
Middling... s's S5a 873 o
Good Middling 9ifl 9 w
Strlot Good M iddling 9he 936 9j8 9j8 970 »
Middling Fair...... Slalé g@ly 9% 9ic 9 Hi :
Fair i0 i« 9lh« 97s 97s 97l
GULF. Sat. ivion Tues Wed Th. Frl
Ordinary.... 613,. gou? 6Lj 613 6 i«
StrictOrdinary.. 73ig 678 678
Good Ordinary 7% 734 7%
Strlot Good Or £% 8 >s 81,8 8 lie
Low Middling.. 8 % S+ 878 873 87,6
Strict Low Middling 9 881 u ie 81116
Middling... ofie g1-16 87 §7a s78 8
Good Middling 9 ifl Sl 9s.8 93,
Strict Good Middling 9 he 9716 9% 91=8 938
Middling Fair.. - 1Q)ils 9% 9N 93
Fair 107,* 103,B 1018 1010 1078
8TAINED. Sat. Mon Tues Wed Th. Frl
QoodOrdinary %1 51316 5% s~ 4
Strlot Good Ord fir &% 6% noli-
Low Middling.. ®g 7°b 74 TH 7> day.
Middling 3Hi 8H 83,6 SJ316 8*18

M ARKET AND SALES
The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
acolumn which snows at a glance how the market closed on
game days.

SALES OF SPOT AND CONTRACT.

SPOT MARKET Sales oj
CLOSED. EX- j om- j Spec- CO7L- Futures.
port. \KUinp.YoVi*n tvaer. lotal.

Bat'day. Easy. _ 1 U 9. 300 409 103.600

Monday Steady . 621 129 100 850 336,000

Tuesday Easy atil(idec. 700] 150j 900 323.600

Wed'day very firm 3,750 826 4,576 269,900

Thur'd'y Steady ... o :-00: 5,4.06 5,600 147,100
Friday..

1 1% 1
Total 5.X2111,4141 ...) 5,800 12,335 1,180,200
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The Sales anad Prices of Eotobes are shown by the

following comprehensive table:
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Thefollowing exchanges havo f>aen made during the weet:

«26 pd.to exeb. 1,500 Apr.forJuly. <13 p 1l.to exch. 500 Oct. for Aug.

«09pd.toexch. 2,600 May forJune. <10 »1 to exch. 190 Apr. a. u. 34
*11 pd. toexcli. 1.800 Apr. for May. for May

«18 pd. to excli.. 300 Apr. for Oct. 07 pi. to exch. 20.0J) ms for July
*32 pd. to exch..500 Apr. for Aug. <08 pl. to exch. 100 May for Juuo.
«JOpd. toexch. 2,300 Apr for May. <03 pd.to exch. 500 Nov. for Aug.
=03 pd. to exch. 800 Oct. for Dec. m07 pd. to exch. 30) Apr. for M ar

«27 pd. to exch. 500 Apr. for July. 01 pd. to exch. 100 Nov. forDeo

«12 pd. to exeh. 800 Juuo for Aug. ~°i I pd. to exch.2,200 May for O ct.
«16 pd. to exch. 400 May for July.

TheVisibleSupply of Cotton tO-night,asmade up by cable
and telegraph isas follows. 1ne Continental stocks, as well as
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those for Great Britain and the afloat are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Mch. 31), we add the item of exports from
the United States, including in it the exports of Friday only,

1893. 1892. 1891. 1890

Stock at Liverpool bales. 1,611,000 1,731,000 1,179,000 1,156,000
Btook at London .. 5,000 17,000 16,500 15,000

Total GreatBritain stock. 1,646,000 1,751,000 1,195,500 1,171,000
Btook atHamburg. ' 13,000 3,400 4,000 4,000
Stock atBrem en ... 163,000 151,000 184,000 140,00<
Btook at Am sterdam 16,000 28,000 19,000 7,00(
Stock at Rotterdam 200 300 300 300
Stock atAntwerp 7,000 5,000 8,000 5,00t
Stock atHavre ... 425,000 374,000 223,000 158,000
Stock at M arseilles 10,000 9,000 6,000 4,000
Stook at Barcelona.. 98,000 86,000 103,000 90,000
Stock atGenoa.. 13,000 18,000 9,000 7,000
Stook atTrieste . 16,000 17,000 19,000 5,00i
total Continental stooKS...... 761,200 691,700 575,300 470,30<

TotalEuropean stooks____ 2,407,200 2,442,700 1,770,800 1,591,300
IndiaoottonafloatforEurope. 115,000 145,000 256,000 360,000
Amer.oott'nadoatforEurope 190,000 360,000 324,000 232,000
EgyptBrazU &c.afltforE'r'pe 31,000 31,000 33,000 22,000
Btook in United States ports. 835,202 1,054,557 648,539 350,138
Btook in U. 8.interior towns. 380,434 390,444 298.375 125,444
United States exports to-day. 16,505 21,076 11,461 14,407

Total visible supply.. . 3,975,341 4,444,777 3,342,175 2,695,289

Oftbeabove,tbetotalB ofAm erican and otherdescriptionsare as follows:
American—
Liverpool stook.... bales. 1,392,000 1,460,000 882,000 911,000
Oontinentalstooas 654,000 581,000 418,000 346,001
American float for 1lurope -.. 490,000 360,000 324,000 232,001
United States stock.. 835,202 1,054,557 648,539 350,138
United StaleslnterlorstookB 380,434 390,444 298,375 125.444
United States exports to- day 16,505 21,076 11,461 14,407

alAmerica ..3,4'8,141 3,873,077 2,622,375 1,978,989
Hastlndlan Brazn <&

leerpoolslock 249,000 268,000 297,000 245,000
London stook.. " 5,000 17,000 16,500 15,000
Con\inentalstook . 107,200 110,700 117,300 74,300
India afloatforEurope 115,000 145,000 256,000 360,000
Egypt,Brazil,& o.,afloat 31,000 31,000 33,000 22,000

TotalEastIndia, &o " 507,200 571,700 719,800 716,30<

TotalAmerican ... . 3,468,141 3,873,077 2,622,375 1,978,989

Totalvisible supply..u.. 3,975,341 4,444,777 3,342,175 2,695,239
Price Mid. Upl.Llverpool 4kd, 3ti6d 4 7sd 6V I.
Price Mid.Upl., New York 8=s0 6 n 10c. 9c. 11716r

ar The imports into Continental ports the past week have
been 57,000 bales.

The above figures indicate a decrease in the cotton in sighi
to-night of 469,436 bales as compared with the same date
of 1892, an increase of 633,166 bales as compared with the
#orresponding date of 1891 and an increase of 1,230,052 bales
as compared with 1890.

ATthe interior Towns the movement—thatis the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1891-92—is set out in detail in the
following statement.
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Tue above totals show that the interior stocks have decreased
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less than at the same period last year.

towns have been 11,371 bales
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The re eipts at all the
less than the same week last

year, and since Sept. 1they are 1,155,803 bales Iex- than for the

iame time in 1891-93.

Quotations fob Middling

Cotton at Other Market”™ —

Below we give closing quotations of middling cotton at Soul* -
sm and other principal cotton markets for eace dayo’th' w« k.

We.tk ending
March 31 Satur. Ifon
ialveston 8% 8%
few Orleans 8"8 8*16
sloblle .. 8 Hi 8%
Savannah.. 8ng
Jliarleston. 8% 8%
Yllmington 8% 83t
Norfolk...... 8% 8%
3oston 8l5ie 8loie
Baltimore... 9 s 9N
Philadelphia 9*is 9%
Augusta... 8Hs 838® "
Memphis____ 8% 8%
3t. Louis 878 8%
Houston__ 8Hia 8=8
3inolnnati. 9 9
Loolavllle... 9*8 9»8
Receipts From the

CLOSING QUOTATIONS FOR MIDDLING OOTTON ON

Tuet.  Wednes. Thurs. v,
8=8 S7m 839

8% 8=16

sq 8 >4 8>a

838 838 838

8~ 8% 834

834 8% 84i

8=8 8% 8*s

8 His 8=8 8=8 @
9 8% S\

95is 9 10 95ia w
S3g 8-3a 83s

8=8 87is S716

8=4 3> )i« 8=8

8=8 83s 8%

87S 87a 879

9 9 9

Prantations.— The following tabie

Indicates the actual movement each week from the plantations,

The figures do not include

overland receipts nor Southern

consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
Anally reaches the market through the outports.

Week
Ending—

1891. 1892. 1893.

125.896 142,668
112579 119,753
67.541 93,393
92,675 92,186
. 100,803 65,188

- 94109 68,599

The above statement shows:

the plantations since Sept. 1, in 1892-93, are 4,818,367 bales;
in 1890-91 were 6,580,904 bales.

1891-92 were 6,846,626 bales;

Receipti at the Portt. St'kat Interior Towns.
1891.

65,496 410,667 522.746
65.041 396,427.489,067
55,575 373,228 479,393
47,931 347,014 453,893
52,111 319,269 426,662
62,559 298.375 390.444

RecjpUfromPlant'nt

1892. 1893. 1891. 1592. 1898.

438,894
437,078
419,038
409,462
391,411
380,434

117,726
98,339
64,342
66,461
73,158
73,115

1.—That cue total receipts from
in

116,659
96,079
73,722
66,686
37,957
32,381

82,766
59,225
41,535
38,355
37,0e0
48,582

2.—That, although the receipts at the outports the past week
were 62,559 bales, the actual movement from plantations was
only 48,5582 bales, the balance being taken from the stocks at

the interior towns. Last year

the receipts from the plantation s

for the week were 32,331 bales and for 1891 they were

73,115 bales.

Overland Movement for

the Week and since Sept. 1.—

We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but an

the principal matters of interest are given.

This weekly

publication is of course supplementary te the more extended

monthly statements.

The results for the week ending Mch. 31

and since Sept. 1in the last two years are as follows;

March 31

Shipped—
Via St. Louis..
Via Cairo ...

Via
Via
Via
Via

Evansville ..
Louisville
Cincinnati..

otherroutes, &c...

Totalgrossoverland ...
Deduct shipments—
Overland to N.Y ., Boston,
Between interiortowns...
Inland, &o.,from South..

<fec..

Totalto be deducted ..

Leaving total netoverland*..

1892-93. 1891-92
Since Since

lfeefe.  Sept. 1. Week. Sept. 1
1,906 364,007 11,356 561,338
2,186 172,9=3 7,056 322,703
115 136.561 1,094 155,715
13,885 412 34,076
022 103,596 7,108 175,015
573 80,060 3,026 123,695
2,743 136,517 1,434 142,959
11,545 1,007.879 31,526 1,515,501
9,657 220.757 7,964 324,345
90 21,531 2,132 57,586
791 52,069 4,653 77,921
10,538 294,357 14,749 459,852
1,007 713,522 16,777 1,055,649

*tnoluding movement by railto Canada.

Theforegoing shows that the week’s net overland movement
this year has been 1,007 bales, against 16,777 bales for the
week in 1892, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 342,127 bales.

in Sight and Spinners'
Takings.

Receipts at ports to March 31—
Netoverland to March 31..
Southern consum ption to Mch 31

Totalmarketed ...
Interior stocks in excess..

Came into sightduring week.
Totalin sight March 31....

North'nspinners tak’'gsto M'h.31
*Decrease during week

It will be seen by the above that there has

1892-93 1891-92
Since 1 «Sipce

Week. Sept. 1. Week. Saip X _

62,559 4,566,567 68,599 6,512,111

1,007 713,522 16,777 1,055,649

14,000 481,000 14,0001 450,000

.. 77,566 5,761,089 99,376 8,017,760

. *13,977 251,800 *36,21s! 334,515
63,589 63,158: ____

6,012.889 v 8,352,275

1,430.617 11,829,211

come into sight

during the week 63,589 bales, against 63,158 bales for the
same week of 1892, and that the decrease in amount in sight
during the week 13,977 bales, and are to-night 10,010 bales to-night ascompared with last year is 2,339,386 bales.
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W eather Reports by Telegraphn.— OUr telegraphic ad-
vices from the South this evening indicate that the weather
has been quite satisfactory asa rule during the week, and
that crop preparations have progressed well. Planting is
becoming more general. A number of our Texas correspon-
dents state that cotton acreage will be largely increased.

Galveston, Texas— Dry weather has prevailed all the week,
The thermometer has ranged from 48 to 78, averaging 62.
March rainfall one inch and fifty-nine hundredths.

Palestine, Texas.—Rain has fallen on one day of the week,
to the extent of twenty hundredths of an inch. More is
needed. Average thermometer 58, highest 78 and lowest 38.
March rainfall two inches and seventy-seven hundredths.

Huntsville, Texas.—Cotton planting progresses. There has
been one shower during the week, not quite enough, the rain-
fall reaching fifteen hundredths of an inch. The thermometer
has averaged 60, the highest being 79 and the lowest 42. The
rainfall during the month of March reached one inch and
five hundredths.

Dallas, lexas.—Fine rains on two days of the past week, ex-
tending over a wide surface, have done immense good. Plant-
ing is being vigorously pushed iu every section of Texas with-
out a single drawback except the largely increased acreage,
which is universal and in my opinion will prove disastrous
unless there is a Providential crop failure. Farmers have
worked themselves into such a frame of mind on this subject
as renders it not only futile to reason with them, but does
actual harm in confirming their determination to over-plant
under the belief that it will hurt other classes even more than
themselves. | have never before seen such astounding way-
wardness and bitterness. The precipitation reached seventy-
seven hundredths of an inch. The thermometer has aver-
aged 64, ranging from 41 to 84. During the month of March
the rainfall reached two inches and seventy-seven hundredths.

San Antonio, Texas.— W e have had dry weather all the
week. The thermometer has ranged from 44 to 80, averaging
62. March rainfall two inches and eleven hundredths.

Luling, Texas,—There has been no rain the past week.
Average temperature 62, highest 81, lowest 43. During the
month of March the rainfall was two inches and eighty-one
hundredths.

Columbia, Texas.—There has been one shower duimg the
week, the rainfall reaching ten hundredths of an inch. The
thermometer has averaged 63, the highest being 80 and the
lowest 45. The rainfall during the month of March reached
one inch and fifty-six hundredths.

Cuero, Texas.—Rain isbadly needed. Corn is up and cotton
is coming up, but both want moisture Both show increased
acreage and cotton alarge one, but unless we have rain soon
Nature will provide a decreased acreage, which man in his
folly refuses. The thermometer has averaged 66, During
the month of March the rainfall reached twenty-five hun-
dredths of an inch.

Brenham, Texas.—Corn is up and doing well. Cotton
planting progresses actively. Rain is beginning to be needed
in uplands but not in bottoms. There has been one good
shower the past week, the rainfall reaching twenty hun-
dredths of an inch. The thermometer has ranged from 43 to
90, averaging 66. March rainfall three inches and seventy-
nine hundredths.

Belton, Texas.—Planting progresses favorably everywhere
and prospects are good except that the cotton acreage has
been increased beyond all reason. There have been splendid
rains on two days of the week, extending over a wide surface
and doing immense good. The precipitation reached one
inch. Average thermometer 64, highest 89 and lowest 40.
March rainfall two inches and thirty-eight hundredths.

Fort Worth, Texas.—We have had one splendid shower
during the week, to the extent of fifty-five hundredths of an
inch. The thermometer has averaged 62, the highest being
85 and the lowest 38. The rainfall during the month of
March reached two inches and fifty-six hundredths.

Weatherford, Texas.—Everything is promising. There is a
small increase in the acreage of corn and small grains and a
large increase in cotton. The latter is the case with many
farmers who have recently been extremely eloquent at con-
ventions called to briDg about a reduced area. Many refuse
to disclose their cotton acreage. There has been one good
shower the past week, the rainfall being thirty hundredths of
an inch. The thermometer has averaged 56, ranging from 38
to 74. During the month of March the rainfall reached one
inch and sixty-five hundredths.

. New Orleans, Louisiana.—There has been rain on two days
of the week, to the extentof forty-four hundredths of an inch.
The thermometer ha3 averaged 63.

Shreveport, Louisiana.—But little planting has yet been
done; preparations, however, are active. Light frosts this
week have done no damage. We have had light rain on one
day of the past week, the rainfall reaching four hundredths
of an inch. Average thermometer 56, highest 71 and lowest 39.

Columbus, Mississippi.—EXcellent weather for farm work
has prevailed during the week. We have had rain on one day,
the precipitation being thirty-one hundredths of an inch. The
thermometer has averaged 57, the highest being 85 and the
lowest39. Month's rainfall three inches and six hundredths.

Leland, Mississippi.—Rainfall for the week one inch. The
thermometer has avpraged 53-9, ranging from 35 to 75.
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Meridian, Mississippi.—Planting is later than last season.
Farmers are exchanging cotton seed for fertilizers bat are
using it on grain crops. There will likely be no increase in
cotton acreage. Two Killing frosts occurred during the week.

Helena, Arkansas.—Farming is at about the same stage as
last year. The week has been too cool, but warmer weather
prevails this morning. No rain has fallen during the week.
The thermometer has ranged from 38 to 67, averaging 50.
March rainfall three inches, on five days.

Little Rock, Arkansas.—Light showers have fallen on two
days of the week, but have not been sufficient to interrupt
farming operat one, which are now progressing satisfactorily.
The rainfall reached nineteen hundredths of an inch. Aver-
age thermometer 50, highest 71 and lowest 37.

Memphis, Tennessee.—The weather has been dry and favor-
able for farm work all the week. Plowing for cotton and
planting of corn are progressing. The thermometer has av-
eraged 502, the highest being 69'8 and the lowest 34't,

Nashville, Tennessee.—There has been rain on one day of
the past week, the rainfall being one inch and forty-six hun-
dredths. The thermometer has averaged 48, ranging from
33to 70.

Mobile, Alabama.—Cotton planting will commence next
week. We have had rain on four days of the week, the precipi-
tation reaching fifty-four hundredths of an inch. The ther-
mometer has ranged from 42 to 78, averaging 59, March
rainfall three inches and ninety-seven hundredths.

Montgomery, Alabama,—The weather has been splendid
and planting progresses well. Cotton acreage is increased.
The State Bureau of Agriculture issued to day its report ta
April 1st, and it shows that the sales of fertilizer tags the
past three years as follows: 1890—91, 856,688 50; 1891-'92,
841,114 55, and 1892-'93, 851,386 65. More cotton seed, how-
ever, has been sold this year. There has been rain on one
day during the week, the rainfall reaching three hundredths
of an inch. Average thermometer 57, highest 67 and lowest 47.

Selma, Alabam a.—Dry weather has prevailed all the week.
The thermometer has averaged 58, the highest being 79 and
the lowest 37.

Auburn, Alabama.—Upland corn has been planted. The
increase in cotton acreage will be about ten per cent in this

section. The week’s rainfall has been one inch and ten hun-
dredths. The thermometer has averaged 57'5, ranging from
37 5 to 78-5.

Madison, Florida.—Preparations for planting are actively
in progress. There has been rain on four days pf the week,
to the extent of two inches and forty hundredths. The ther-
mometer ranged from 40 to 78, averaging 63.

Columbus, Georgia,—The week’s rainfall has been one inch
and sixty-five hundredths, on one day. Average thermometer
61, highest 78, lowest 45.

Savannah, Georgia.—It has rained on four days of the'
week, the precipitation being one inch and fifty-three hun-
dredths. The thermometer has averaged 58, the highest being
81 and the lowest 40,

Augusta, Georgia.—Preparations for planting are being
pushed. Indications point to an increase over last year in
cotton acreage. There has been light rain on three days of
the past week, the rainfall being fifty-seven hundredths of an
inch. The thermometer has averaged 56, ranging from 35 to
79. March rainfall two inches and eighty-one hundredths.

Charleston, South Carolina.—Rain has fallen on six days of
the week, to the extent of one inch and two hundredths. The
thermometer has ranged from 41 to 74, averaging 57.

Stateburg, South Carolina.—Rain has fallen on two days of
the week to the extent of twenty-nine hundredths of an inch.
Average thermometer 56 6, highest 81-5, lowest 40.

Wilson, North Carolina.—There has been rain on three
days of the week, the rainfall reaching seventy-five hun-
dredths of an inch. The thermometer has averaged 54, the
highest being 82 and the lowest 30.

The following statement we have also received by telegraph
snowing the height of the rivers at the points named at 3
o'clock March 30, 1893, and March 31, 1892.

Meh. 30, '93. 1ffh. 31, '92
Feet. Feel
New O rleans.... 13 6 118
Memphis... 24-9 23 3
N ashville 8*1 28*4
Shrevepo 200 15-9
Vicks'mrg 43 O 32*%4

isniA Cotton Movement from all Ports.—Ihe receipts
and moments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to March 30.
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week. ~ Shipments since Sept. 1 Receipts.
Year Great Conti- Great  Conti- This Since

Brivn. nent. Total. Britain nent. Total.  \Week. Sept. 1
*92-3 25.000 25.000 15.000 337.000 352.000 75.000 803.000
'91-2  4.000 27.000 31.000 24.000 246.000 270.000 65.000 750.000

494.000 74.000 1,226,000
771.000 91.000 1,282.000

'90-1 13.000 87.000 10:000 _53.000 441,000
'9-90 12.000 104000 118000 M81,000 590.000

According to tne foregoing Bombay appears to show
anincrease compared with last year in the week’s receipts of
10,006 bales and a decrease in shipments of 6,000 bales, and
the shipments since Sept. 1show an increase of 82,000 bales.
The movement at Calcutta, Madras, and other India ports for
che last reported week and since the 1st of September, for two
years, has been as follows. *“ Other ports” cover Ceylon,
Tuticorin. Kurrachee and Coconada.
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Shipments for the week. Shipments since Sept. 1.

i- Gi'eat .
Bﬁr{;&}‘n_ ﬁgﬂ{' Tdal.  Brjtain. Continent.  Total.

OBoutta—

1892-93... 2,000 3,000 5,000 6,000 17.000 23.000

1891- 92.. 4,000 21.000 25,00C
Madras—

1892-93 ... 13.000 7,000 20.000

1891- 92.. 17.000 12,000 20,000
All others—

1892- 93... 21.000 30.000 51.000

1891- 92. 21,000 44.000 65.000
Total all—

1892-93 ... 2,000 3,000 5,000 4.0,000 54.000 94,000

1891-92... 42,000 77.000 119,000

The above totals for the week show that the movement from
the ports other than Bombay is 5,000 bales more than the same
week last year. For the whole of India, therefore, the total
shipments since September 1, 1892, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE PROM ALL INDIA.

) 1892-93 1891-92 1890-91
Shipments . i . i i i

to all Europe  This Since This Since This Since
from— week. Sept.1.  week. Sept. 1 week.  Sept. 1.

Bombay...... 25000 352,000 31,000 270.000 100,000 494.000

Allotherports. 5,000 94,000 119.000 129.000
Total. 30,000 446,000 31,000 389,000 100,000 623,000
Alexandria Receipts and Shipmen ts.—1hrough arrange-

ments we have made with Messrs. Davies, Benachi & Co., oi
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egypt,
March zggyp

1892-93 1891-92 1890-91
Heeelpts (oantars*)
Thisweek 15,000 45,000 40,000
Since Sept. 1. 5,<'15,000 4,569,000 3,833,000
This  Since This  Since This  Since
week. Sept. 1. week. Sept. 1. week. Sept. 1

Exports (bales)— i
4,00 m243,000
2,00*>j238,000

4.000 291,000
6.000 172,000

2,000 257,000

ToContinent.... 5,000 171,00C

6
* Aoantarls 98 sounds.
This statement shows that the receipts for the week ending

March 29 were 15,000 cantars and the shipments to all Europe

0,000 bales.

Manchester M arket.—OUrreportreceived by cable to-night
from Manhiester states that the market continues dull but
steady for both yarns and shirtings, on account of the holidays.
W i give the prices for to-day below and leave those for
previous weeks of this and last year for comparison:

TotalEurope ... >01436,000 10,000 463.000 7,000 428 oo0C

1893 1892
CotVn Colt'*
32g Cop. 8*4 Ibs. Mid. 32s Cop. 8*4 |bs. Mid
Twist. Shirtings.  yplds ~ Twist. Shirtings.  ypld
<1 d. a. d. 8 d d. d. d. 8 d. s. d d.
Fb.24 8*4 ®9 510*0@7 4*s 5*ie 6916 ®73165 I*a®6 7 3U 16
Moll.3 gag ®9 5 10**2@7 5 6% '3>7*s 5 1 '@6 6 3%
“ 10 @9 5 10*$3>7 5*s g5jjs 6lje R>7i16 5 0*2®6 5 3Hie
“ 17 8*2 .29 5 10*2@7 6 41418 515JF;®7 5 0*s®6 4*a 3,14
*24 83 @87q 5 10"W7 6 0 515ie'@7 4 11*a@6 4  3na
31 83a ®876 5 10V~"7 6 4% 578 '@678 4 11 -@6 3 33,6

Jute Butts, Bagging, &c.—The demand for jute bagging
has been light the past week. Ruling quotations have been
5c. for 1% Ibs., 6J£c. for 2 Ibs. and 6c. for 2Jq Ibs., but for
large lots concessions would be made. Jute butts continue
quiet at Ij~c. for piper grades and 2c. for bagging quality.

East India Crop Prospects —The following is from
Messrs. Gaddutn, Bythell & Co.'s report, dated Bombay,
February 25:

Arrivals of Oornras continue very small for the time of the year,
and it om scarcely be doubted any longer that the crop will fall short
of mostof the estimates put forward early in thd season Bengals, ou
the other hand, como to market in very fair quantities, and the very
pessimistic opiuions regarding the size of this crop will not be realized.
The weather in Broach and Dlioltera has been giving rise to some un-
easiness during the past few days, but so far the fall of rain has been
very slight, aud no damage is expected generally; while in some dis-
tricts the plants are said to have actually be'nefltted through the
3howers. Saw-ginned Dharwar and Westerns coutinue to speak favor-
ably of their prospects, and in Tinnevelly the cotton is already be-
ginning to come to market, though the estimate of the total crop is not
inoreased

The Bombay Company’s cotton report of the same date
says :

The Broach crop is progressing favorably on the whole, though the
out-turn is likely to bo rather shorter than was at first anticipated,
owing to the prevalence of cold winds. Slightrain has fallen of late,
but so far it, has been so slight that no damage is anticipated. From
the Dhoilera districts cold wiuds are also reported, but no reliable
estimate of the out-turn has yet been received. The samples received
of late show satisfactory quality. The local mills have been buying
slowly, and there has also been a small demand from Japan.

Comparative Port Receipts and Daily Crop Movement.
“ A comparison of the port movement by weeks is not
accurate as the weeks in different years do not end on the
same day of the month. We have consequently added to our
Other standing tables a daily and monthly statement, that

o
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the reader may constantly have before him the data for
seeing the exact relative movement for the years named.

The monthly movoment3 since September 1, 1863, and in
previous years, have been as follows:
Monthly Tear Beginning September 1
Receipts. 159, 1891. 1890. 1889. [ 1888. 1887.
Sept'inh’'r 405,355 676,823 732,236 561,710|] 332,017 654,776
October- 1,135,473 1,532,426 1,365,231 1,325,358 1,133,016 1,213,404
Novemb'r 1,125,855 1,376,90 1,145,416 1,257,520 1,159,063 1,178,436
Decemb’i 930,029 1,215,144 1,195,003 1,116,920 1,103,713 963,584
January 438,457 665,162 859,979 700,90S| 713,091 527,570
Februarj 291,648 658,855 535,273 410,0441 461,201 341,274
Total....4,324817 6,125,319 5,833,193 5,372,469 4,907,101 4,879,014
Pero’'tageoftot.port
raoaipts Feb. 28 .. 85*58 83*13 91'43 1 88 45 87 09

This statement shows that up to February 25 the receipts
at the ports this year were 1,800,502 bales less than in
1891-93 and 1508,881 bales less than at the same time in 1890 91.
By adding to the totals to Feb. 23 the daily receipts since
that time we shall be able to reach an exact comparison of
the movement for the different years.

1892-93. 1891-92 1890-91 1889-90 1888-89 1887-88

To.Fb.29 1,324,81716,125,319 5,833,198 5,372,469:4,907,101 4,879,044

M cb.l.... 7,590 17,039 8. 11,189 22,226 8,316
“2 . 7,591 13,739 17,226 8 12,129 14,099
“o3 8,393 13,685 24,354 7,417 8 11,128
4 7,114 22,960 12,106 7.,48. 10,764 8.
5 8 16,828 16,296 12,931 17,836 11,247
6 .. 11,224 8 18,791 5,401 8,097 17,511
7. 9,502 17,913 13,760 18,779 13,798 9,212
« 8. 9,347 23,451 8 5,520 19,014 8,351
“9 . 9,055 12,215 16,540 8 14,130 16,020
10. 9,333 9,856 22,066 9,286 8. 6,980
11 .. 7,160 13,133 11,257 7,577 10,725 8.
12 .. 8. 16,002 10,629 10,760 14,503 6,073
13 .. 6,176 8 13,289 6,384 6,024 12,389
14 .. 10,940 16,775 13,487 15,208 12,95b 4,604
“ 15, 6,908 23,833 8 5,120 21,686 6,441
“ 16 5,796 12,435 16,423 8. 16,067 10,846
17 .. 10,951 13,074 20,577 8,851 8. 3,444
18. 8,032 10,067 10,992 6,080 11,604 8
19 .. S. 11863 15,184 6,394 14,039 8,677
20 .. 9,621 8 16,012 3,035 6,682 6,943
21 .. 8,840 10,146 14,510 9,067 9,7¢9 6,036
22 .. 7,110 16,970 8 5,253 26,092 4,389
23 .. 8,096 7,364 15,701 8 6,483 8,841
« 24 .. 10,412 8,373 24,081 8,788 8, 5,405
“ 25, 7,982 10,472 13,950 10,285 9,652 8
26 .. 8 9,492 17,371 3,869 11,079 5,365
27 .. 9,247 8. 15,190 2,976 4873 6,063
“ 28, 12,186 7,974 16,563 9,894 5,845 4,001
29 .. 8,636 11,101 8 3,625 13,632 6,173
30. 8,147 9,871 15,120 8 10,774 6,389
31 .. 16.351 19,769 26,227 12,171 8. 10,049
Total. . 4,566,567 6,501,719 6,260,900 5,586,166 5,237,611 5,104,086

Percentage of tota!

portrec'pta Mcbh.31 90*84 89-53 9506 94-41

This statement shows that the receipts since Bept. 1 up to
to-night are now 1,935,152 bales less than they were to the
same day of the month in 1892 and 1,691,333 bales less than
they were to the same day of the month in 1891. We add to
the table the percentages of total port receipts which had
been received to March 31 in each of the years named.

91-10

The Exports of Cotton Trom New York this week show an
increase compared with last week, the total reaching 21,003
bales, against 14,231 bales last week. Below we give our
usual table, showing the exports of cotton from New York,
and the direction, for each of the last four weeks; also the
total exports and direction since Sept. 1, 1892, and in the last
column the total for the same period of the previous year.

EXPORTS OF COTTON (BALKS) PROM NEW YORK SINCE SEPT. I, 1892.

Week Ending— Same

q g Total period
Exported, to— March March March March Ssmce previous

10 17. 24 31 apt. 1. year.
Liverpool . 4,321 8,882 6,509 7.C00 233,815 286,769
Other Briti P 2,952 579 1,763 3,433 56,791 56,811
Tot.to Gt.Bbit'n. 7,273 9,461 8,272 10,633 290,606 343,580
Havre . . 1,103 738 1,200 490 15,995 26,361
Other French porta.. 250
Total French 1,108 738 1,200 490 15,935 26,611
Bremen. 600 3.069 21915 28,579
Hamburg.. 2.414 i.ibo 500 1,812 9,013 41,747
Otherports 3,026 379 3,122 3.649 42.492 48,875
Tot.toNo.Europe 6,040 1,179 3,622 8,530 73,420 121,201
Spain, Italy, &o 1,128 1,137 500 15.348 26,008
Allother.. 850 3,4:1 1,424
Total Spain, & c.. 1,128 1,137 1,350 16,759 27,432
Grand Total.... 15549!11,678 14,231 21,008 396.780 518.824
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snipping* New s.—1The exports of cotton from the United
States the past week, as per latest mail returns, have reached
60,067 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph and published in
the cnronicie last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bales.

New York—To Liverpool, per steamers Aurania, 2,689....
Nomadic, 4,511 7,200

To Hull, per steamers Colorado, 1,600......Hindoo (addi-
tional), 1,600 3,200
To London, per steamer Mississippi, 238.... 238
To Havre, per steamer La Champagne, 490. . 490

To Bremen, per steamers Ems, 2,350...Saal T

912.. - 3,069

To Hamburg per steamers Amalfl, 258 ___ _Essen, 1,049 ....
M arsala, 505.. 1,812

To Antwerp, per steamers Belgenland, 1,141...Chicago,
1,508__De Ruyter,700___ Leibnitz, 300.. . . 3,649
To Barcelona, per steamerAIesia,lOO... 100
To Genoa, per steamer Montebello, 400 .. 400
To Yokohama, per steamer White Cross. 850.. 850
New Ortleans—To Liverpool, per steamer Yucatan, 2,750 2,750
To Havre, per steamer Scots Greys, 2,700 2,700
To Bremen, per steamer Hurona, 8,500... 8,500
To Hamburg, per steamer Tafna, 866 866
To Antwerp, per steamer Myrtledene, 520... 520
To Vera Cruz, persteamer Ravensdale. 200. 200
Galveston—To Havre, per steamer Velleda, 6,075 6,075
Savannah—To Barcelona, per steamer Pawnee, 3,150 3,150
To Genoa,per steamer Pawnee, 550 550

Norfolk—To Liverpool, per steamers Regal, 3,171.....Sc.
Enoch, 207 3,378

B oston—To Liverpool, per steamers Angloman, 2,603__ Kan-
sas, 1,652__ Lancastrian. 875 5,130
To Yarmouth, per steamer Boston, 95.. 95
Baltimore—To Havre, persteamer Alma 1651 1,651
To Bremen, per steamer Weimar, 3,337.. 3,337
Phitadelphia—To Liverpool, persteamerLord Clive, 157 157
Total 60,067

The particulars of these shipments, arranged in our usual
form, are as follows:

Yarm'th,

Hull Bremen Barce- V. Oruz

Liverm&Lon* t£ Ham- Ant- Jona & <&Yo/c0
pool. don. Havre. burg. werp. Genoa. liama. Total.
Hew York. 7,200 3.13S 490 4,881 3,649 500 850 21,008
N. Orleans 2,750 2,700 9,366 520 2C0 15.536
Galveston. 6,075 6,075
Savannah.. 3,700 3,700
Norfolk,. 3,378 - 3,378
Boston___ 5,130 PR J— 95 5,225
Baltimore. 1,651 3,337 4,938
Philadel'a.. 157 157
Total 18,615 3,438 10,916 17,584 4,169 4,200 1,145 63,067

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

Galveston—TolLiverpool—M arch 30—Steamer Francisco, 5,825.

New Orleans—To Liverpool—March 27—Steamers Electrician. 4,648;
Navarro, 7,500....M arch 29—SteamerPallas,4,503....M arch 30 -
Steamer Astronomer, 5,593.

To Havre—M arch 30 - Steamer Finsbury, 3,300

To Bremen—M arch 25-Steamer Donau, 6,500.

To Hamburg -March 30-SteamerPolynesia, 2,200.

To Barcelona - March 24 - Steamer M artin Saenz, 850
BAVannah—To Barcelona Marcli25—Steamer Churruca. 2,100.
Charleston—To Barcelona- March 30—Brig Vinzenzo M arzella, 1,144
B oston—To Liverpool—M arch 21—Steamer Bostonian, 1,008__ M arch

24—Steamer Catalonia, 700....March 27—Steamer Cambroman,
2,703

To London—M arch 25- Steamer Oranmore, 967

To Yarmouth—M arch 28 - Steamer Boston, 250
Baltimore—T o Bremen- March 24—Steamer Dresden, 4,129.

To Amsterdam —M arch 28-Steamer P. Caland, 500.

To Rotterdam —M arch 21 -Steamer Urbino, 600.....March 23 -
Steamer Edam, 200
Phitladelphia—To Liverpool—M arch 23—Steamer Indiana, 402
Cotton freights the past week have been as follows:
Salur.  Mon. Tuet. Wednes. Thurs. Fri
Liverpool, 6team.d 332 332®7e4 3320714 332@7€4 33S® 764 J
Do later..rf. o . . :
Havre, steam ..d. 784 116 116 716 *16 J
Do smalllots.d S 6C4'S'3.2 Bf4® 3£2 319 Bca®382 ;
Bremen, steam ..d. 632 =32 B32 532 532 L
Do y.Hamb.rf 9«4 954 964 964 :
Hamburg, steamd % % % % % £
Do S« § .. B B d
Ams'dam, steam .e 25* £0* 20%* 20* 20*
Do later., c. . B w
Beval, steam __d. I'ci > 4 1164 < 64 j
Do S o & B B o S
BlonaviaM'si’sd. 73 752 733 732 732 ;
Genoa, steam .d. 533 55> 632 632 532
Trleste.v.Lond'nd S16 S16 31B 3ie S1B !
Antwerp,steam ,d. 1]«'3'R»%4 !

*Cents per U)o Ibs

Liverpool.—BYy cable from Liveroool we have the following
statement of the week’s sales, stocks. &e., at that port:

Mch. 10.  Mch. 17. Mch. 24.  Mch. 30.

Bales of the week.. ..bales 37.000 29.000 30.000 23.000
Of which export took__ 2,700 2,000 1,000 1,800
Of which speculators took.. 1,100 1,000 500
30.000 23.000 25.000 25.000

Actualexport.. 6,000 10.000 7,000 4,000
Forwarded .. . 43.000 42.000 45.000 41.000
Total stock—Estim ated .. - 1,660,000 1.654.000 1.654.000 1.641.000
Ofwhich American—Estim'd 1,409,000 1.411.000 1.407.000 1.392.000
Totalimportofthe week 49.000 46.000 52.000 33.000
Ofwhich American 38.000 40.000 35.000 22.000
Amount afloat...... 90.000 70,0C0 60.000 55.000
Ofwhich American .. 80.000 60.000 50,000 45.000
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The tone of the Liverpool market for spots and futures each
day of the week ending March 31, and the dally closing prlces
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednee. Thursday. Friday.
Market, ) : Small . Moderate Small
1:46 P. M.j Dali. Inquiry Firmer. demand. inquiry.
MId.tipl'de. 41518 478 4% 41316 4%
4,000 5,000 8,000 7,000 5,000 e
8p00. & exp. 500 200 1,090 1,090 500 q
Future!. N
Quiet at Steady at Dull at Steady at a
Market, ) Quiet. 2-04 de-  3-04 de- 1 64 %3-64
1:46 p. m.j decline. cline. cline advance.
Market, | Barely Quiet but Quiet but
4P. M. { steady. Easy. Steady. steady. steady.

The opening, highest, lowest and closing prices of futureO
at Liverpool for each day are given below. Prices are on
fchebasis of Uplands, Low Middling clause, unless otherwise
stated:

.far The price* are given in pence and e4ths.
4 63-64d.and 5 01 means s 1+64

Thus .4 63 means

Sat., Mch. 25* Mon. Mch. 27 Tuofl., Mch. 28.
Oven High Low. OI08. open High Low. AC8 open High Low. Clos.
d d d d. d d d d d d d d
M arch...... 450 450 450 450 446 446 444 441 445 440 445 440
Mch.-April. 450 450 450 450 446 446 444 444 445 446 445 446
April-May.. 450 451 450 451 446 447 444 444 445 446 445 440
May-June. 452 462 452 452 447 448 445 445 447 447 44T 447
June-July.. 453 454 453 454 449 449 440 447 448 448 448 448
July-Aug.. 454 455 454 455 450 451 448 448 449 450 449 450
Aug.-Sept.. 454 455 454 455 450 451 448 443 449 450 449 460
Sept.-Oot.. 451 451 451 451 443 448 445 446 447 448 447 448
Oct-Nov... 449 449 449 449 446 440 443 444 445 446 445 446
Wed., Mch. 29 Thnrs.,, Mch. 30 FiT., Mch.31.
open High Low. Clos. open High Low. Clos.
d d d d d d d d
M arch ... 440 442 440 442 441 442 441 442
Mch.-April. 440 442 440 442 441 441 441 44L
April-May.. 440 442 440 442 441 441 441 441 £
May-June.. 441 443 441 443 442 442 442 442
June-July.. 443 444 443 444 443 444 443 444
July-Aug.. 444 446 444 446 445 445 445 445
Aug.-Sept. 444 446 444 416 445 445 445 445
Sept.-Oct.. 443 444 443 441 443 444 443 444
Oct-Nov... 44L 443 441 443 442 442 442 442
Thursday. MarohSO, 1893

Early in the week the market for wheat flour was dull and
heavy, but Wednesday shippers took about 40,000 sacks low-
grade spring and winter for the U. K. at slight concessions in
value. Corn meal has been quiet but steady. Rye flour has
been moderately active at a shade lower prices. To-day the
market for wheat flour was quiet but steady. Corn meal was
dull and unchanged. To-morrow, being Good Friday, the
Produce Exchange will be closed.

The speculation in wheat has been quiet and values have
declined under dull and weaker advices from abroad, despite
an advance West, where prices have been forced up by specu-
lative manipulation. The spot market has been moderately
active and comparatively steady. The sales to shippers for the
week amount to about 500,000 bushels. Wednesday's business

included No. 2 hard winter at under May delivered;
No. 2 red winter at J*c. under May f. 0. b. from store and No.
1 Northern at s @6%c. over May deliverei. To-day the
market was a trifle stronger on reports of damage to the crop
in the Southwest by drouth. The spot market was fairly
active for export and steady. The sales included No. 2 hard
winter at lj~c. under May delivered, No. 2 red winter at
May price f. 0. b. from store and No. 1 hard spring at 959C.

over May delivered. No. 1 Northern quoted at 6}£c. over
May delivered.

DAILY CLOSING PRICES OP NO. Z RED WINTER WHEAT.

Sat. Mon. Tuet. Wed. Thurs. Fri.

M arch delivery.. c 74% 743* 74=8 7418 . H
April delivery c 74% 75% 75 74% 74%
M ay delivery 0. 76 763q 76% 753a 75=s tu
June delivery 0. 76% 77 4 77% 76% 76% 2;
July delivery.. o. 77=s 77% 77% 77% 77% P-
Augustdelivery. L0. 78% 78% 78% 7T% 78%
September delivery c. 78=s 79 78% 73% 78% )
December delivery.....o. 817e 823s 82% 8138 81% i

Indian corn futures have been moderately active at declin-
ing prices. The West have been free sellers against c. i. f.
stuff, they being disposed to hurry their corn forward so as to
make roam for wheat, which is expected from the Northwest,
to be delivered on May contracts. The spot market has been
quiet and easy. The sales Wednesday included No. 2 mixed at
50J7N@51c. in elevator, No. 3 mixed at 48%@49e., and steamer
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mixed, 49%<650c. To-day the market advanced during early
“Change on a demand from *“ sh rfs” to corner contracts
stimulated by light receipts, but later selling by “ longs” to
realize profits nau-el the improvement to be loit. The spot
market was quiet and easier. The sales included No 2 mixed
at 50X<g50%c. in elevator, No 3 mixed at 483" d4dj~c. i
elevator and steamer mixed at 49J£'849%c. in elevator.
DAILY CLOSING PRICKS OP NO. 2 MIXED CORN

t. Mon. Tue*. Wed. Thun. /v
M arch delivery .0 51\ 51 51 51 a
April delivery. .@®. 50ifl 49% 49% 49»8 49% o
Maydelivery.. 6, 49~ 49% 49% 48% 49%
June delivery. 0. 49% 491* 48% 48% 48 H P
July delivery. 0. 49% 49 4938 49 48%

Oats have been fairly active and the market has declined
under free selling against c.i.f. shipments from the We3t.
To-day the market advanced early with wh°at and corn, but
subsequently realizing sales by “longs” caused a reaction.

DAILY CLOSING CRICK* OP No. 2 MIXKU O.TS

Sai Mon.  Tuck  Wert Tiu-, FVi.
April delivery ... 37% 34% 3 >% 36% 36% w
May delivery.. 0. 36% 36 33% 35% 35% -
June delivery. oI 36 36 35% 35% 0
July delivery. .0 36% 36 36% 35% 35% 7*

Rye has been dull but about steady. Barley has been quiet
and somewhat unsettled. Buckwheat has been"firm at 61c.

Fine ...« hbl. S| 80-®S2 00 Patent, winter.. $3 65®%4 15

Baperflne___ 190-® 2 30 Citymills exlras.. . 3909 400
Extra, No. 2 2 10® 240 Rye flour,sunerline. 3 00® 330
Extra, No. 1 2 40® 3 00 Buckwheat flour.. 203® 2 15
Clears 2 75® 335 Cornmeal—

Btrai~hte 330® 4 15 W estern, &o.. 2 60® 276
Patent, spring. 4 15® 4 60 Brandywine 2 80

[Wheat flourin sacks sella at prices below those tor barrels.]
GRAIN.

Wheat.— 0. C. Corn,per bush.—

Spring,pertrash... 66 ® 86 West'n mixed 52
Red winter No 2.. 7474® 75% Steamer NO. 2 .. 50i*
Red winte 60 ® 79 Western yellow ... 63
W hite ... 61 ® 80 ® 54
Oats—M ixed..$ bn. 37 ® 39 Rye—
W hite.. ... 39 ® 48% Western, perbush. 56 ® 63
No. 2 mixed 37%® 38% 8tate and Jersey 56 ® 63
No. 2 -white. 40*23 411 Barley—No.2West'n 60 ® 75
State 2-rowed... 65 N 67
State 6-rowed.. 73 ® 76

For other tables usually given here see page 528.

THE DRY GOODS TRADE.

New Y ork. Friday, P. M.. March 31,1893.

With the market in its present condition it is difficult to
avoid repetition in the weekly reports, the changes in charac-
ter being either too slight or in line with what has been pre-
viously indicated. This week, for instance, the demand for
current requirements has shown little, if any, increase over
what was recorded last week, but a large outward movement
of merchandi-e has been iu progress from mills and ware-
houses to distributing markets. Prices have undergone no
change in any direction of a quotable character, but assidu-
ous buyers still discover quarters where concessions from
open quotations are obtainable in domestics. And they find,
too, a number of agents still so well situated that they can
afford to be quite independent of the course adopted by their
less fortunate neighbors. In sentiment the market is less
confident on cotton goods. There are few, even among
agents, who do not think that the “ top notch” has been
reached, and there are many among buyers who believe that
opportunities for making more favorable purchases will in-
crease in the near future in a number of all the-year-round
makes. Tne ordering of fall supplies in cotton flannels, wool
blankets and flannels has been fairly liberal. The jobbing
trade has ruled very quiet throughout and no material im-
provement is looked for until warmer weather gives an im-
petus to the demand for light fabrics.

Domestic Cotton Goods.— The exports of cotton goods
from this port for the week ending March 30 were 5511

packages, valued at $272,205, their destination being to the
points specified in the table below:

1893

New yobk to March 28

Week. Since Jan. 1 Week. [since Jan. I .

Great Britain .. 29

1,03 301

Other European 30 232 12 1'31(733
China .. 9 5814 21 30,961
india 139 916 75 1082
Arabia.. 1,050 2,864 150 2673
Alrica.. 3f*41 4,752 3,902
Wos!lndie 438 4,989 208 4.,1f6
M eXiCO . 72 512 166 1:074
Central America.. 141 1351 133 1,650
South America.. 540 11674 on 101641
Othercountries. 22 623 54 ‘790
Total. 5511 34,760 2,101 | 59,568
China, via Vancouver 8,268 3“6)0
T O ta s 5 5171 43,023 2,101 1 63,168

The value of the New York exports since January 1 have
been $2,012,782 in 1893-against $3,046,532 in 1892.

The demand for low count light-weights in brown goods
referred to last week, has been fairly well kept up this week’
but in other makes only moderate wants have been disclosed!

HKONICLE.
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The export demand for brown sheetings and drills has shown
rather more spirit, but no important engagements are
reported. In bleached shirtings there are signs of accumu-
lating stocks iu somi of the outside brands, bit the leading
makes are still well sold ahead to the shirting trade and
others. Prices of both brown and bleached cottons are quite
firm in the majority of makes, but are not rigidly adhered

in some quarters. Colored cottons are, with very few excep-
tions, in good condition, denims, tickings, plaid* and other
styles all being well sold ahead and very steady. Kid-finished
cambrics and other linings are also in good shape. Cotton
fimnelshave been well ordered for future delivery. White
goods are quiet. Print* are slow in second hands, with agents
practically doing nithing. and gingham iouts'de of leading
fine dress styles are no better situated. Two special sales of
printed tissues (formerly 10”c. per yard) at 7%c. and 6%c. by
two jobbing houses during the week were indifferently suc-
cessful. Print cloths are unsteady, with little doing; the quo-
tation for 64 squares is nominally 3%c., but there are no bids
over 3%c. per yard. Odd counts are also dull, with buyers
asking concessions from current prices.

R 1893. 1892 1891

Stock of Print Oloths — March 24 March 25. March 26
Held by Providence manufacturers. 21,000 None. 397,000
Fall River manufacturers ... 18,010 None 192,000
Total stock (pieces) .. 39,000 None 589,000

Domestic Woolen Goods.—Bisiuess ia this dspartmmt
has again ruled slow throughout for men’s wear materials.
The demand for supplies of spring-weights his bee i cheeked
by the prolonged cold ; the trouble with the “ cutters” in this
city has caus id some uneasiness, and some unexpected stocks
of light-weight worsteds have been disclosed in agents’
hands. Thus while the market generally has shown no re-
lapse from previous steadiness, there has been some cutting
of prices where agents have grown uncomfortable. Fall
weights were quiet all riund so far as new business was
concerned, but are in free delivery on previous orders. Over-
coatings and cloakings are also quiet and moderate orders
are recorded for satinets, cotton-warps, &c. The demand for
flannels and blankets has been well-sustained, and'further
considerable engagements have been made f > fall. Dress
goods for next seas >nare being well ordered by jobbers, and
some of the leading manufacturers are now getting into a
very satisfactory coudition with their ooatracts.

Foreign Dry Goids —The feature of this department
during the week is the evidence of a declining season shown
by reduced prices on specialties and novelties in dress goods
and other merchandise, the cuts being irregular ia extent but
general in application. All staple fabrics a>e stead? for im-
mediate delivery, and the higher prices on silks and linens for
fall preriously reported are well adhered to.

Importations and Warehouse Withdrawals of Dry Goods.

The importations aid wir hrase withdrawals of dry goods
at this port for the week ending March 30, and since Jan. 1,
1893, and for the corresponding periods of last year are as
follows:
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State /two City DwttTMEIin.
TERMS OF SUBSCRIPTION.

Commercial and Financial CIIRO.VTCLU con-
tains 40 to 64 pages published every week.

State and City Supplement of CHRONICLE con-
tains 180 pages published several times each year.

Investors’ Supplement of CHRONICLE (a Oyclo
psedia of Railroad Securities) contains 160 pages published
#very other month.

Subscription to CHRONICLE for one year $10.00,
which includes every issue of both Supplements,

The purpose of this State and City Department
is to furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the currentdate as
possible. Hence if every Subscriber will note in his Supple-
ment on the page designated at the head of each item a
reference to the page where the item in the Chronicle can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts.

Virginia Debt.—The holders of Virginia securities are
anxiously awaiting the action of the Commission of Distribu-
tion of the Virginia Debt. The Hon. Edward J. Phelps, who
is one of the members of this commission, is now in Paris in
the matter of the Behring Sea arbitration. The other two
members, Mr. John Henry Daniel and Mr. S. N. Braithwaite,
are both in London, and a meeting cannot now be loDg de-
layed.

A recent report made by Hon. Joseph Ryland, Jr., Second
State Auditor and Presidentof the Sinking Fund Commission,
shows that the total amount of the State’'s indebtedness un-
funded on January 1, 1893, was $3,810,100 79. The total
amount of principal and interest funded through the Bond-
holders’ Committee was $24,125,398 50 and the amount funded
through the Commissioners of the Sinking Fund was $438,-
161 86.

Bond Proposals and Negotiations.—We have re-
ceived through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for
sale.

Ann Arbor, Mich.—City Clerk W. J. Miller notifies the
Chronicle that on March 20th the citizens of that place voted
in favor of issuing sewer bonds to the amount of $30,000. As
soon as a decision has been made in'regard to the date of sale,
Brompt notice will he given in these columns. Fifteen-year

onds will probably be issued.

Ashtabula, Ohio.—(State and City Supplement, page 77).
—An ordinance providing for the issue of public building
bonds to the amount of $15,000 has been repeated, in order to
insure the carrying at an election to be held next monih of
the proposed issue of $15,000 of bonds for the purpose of en-
larging the electric-light plant.

Bellevue, Pa.—Mr. A. Mgclntosh, Treasurer of Bellevue,
writes us that an issue of paving bonds is under considera-
tior& but that no definite action has as yet been taken in the
matter.

Boulder, Colo.—(State and City Supplement, page 132.)—
An election will be held in Boulder on April 4th to vote on
the question of issuing new bonds for $33,000. The interest?
rate and time of the loan have not yet been decided upon.

Bristol, R. |.- (State and City Supplement, page 33).—
At a recent town meeting in Bristol Treasurer George H. Peck
was authorized to issue 4 per cent 5-year town notes to the
amount of $15,000.

Buchanan, Mich.—The people of this place have voted 410
to 18 in favor of issuing bonds to the amount of $50,000 for
water works purposes.

Bucyrus. Ohio.—(State and City Supplement, page 77.)—
A bill has been introduced in the Legislature authorizing
Bucyrus to issue $10,000 of bonds for park purposes.

Canton, 0.—(State and City Supplement, page 77.) City
Clerk William Lichtenwalter writes the Chronicle that on
April 22d bids will be opened for $5,000 of 5 per ceDt street
improvement bonds da'ted June 1, 1893, and maturing at the
rate of $1,000 yparly. Semi-annual interest will be payable
at the office of Kountze Brothers in New York City. Canton
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has never defaulted in the payment of interest or principal of
any of its obligations. The total debt of the city is at present
$705,630, including a water debt of $190,000 ; cash on hand, '
$82,000 ; assessed valuation, $11,800,000 ; real value of prop-
erty, $45,000,000 ; city property appraised at $1,193,000 ; pop-
ulation in 1892 was 32,170.

Casa Grande, Ariz.—The people of this place voted at a
recent election in favor of issuing $6,000 of bonds for the pur-
pose of building a school house.

Chamber,-burg, Pa.—Borough Treasurer E. J. Black writes
us that 4 per cent electric light bonds to the amount of $10,000
have been sold at par to local investors. The securities are
optional after one year from date, but may run for thirty
years.

Cincinnati, Ohio.—(State and City Supplement, page 77.)
—City Auditor D. W. Brown will receive bids until April 12,
1898, for $200,000 of 4 per cent sewer bonds, payable June 1,
1932, and redeemable on or after June 1, 1912.

Bonds of this city to the amount of $100,000 for the Cincinnati
University have been authorized by the Legislature.

Clarke County, Ohio—The com missioners of Clarke County,
Ohio, oiler for sale on April 20, 1893, bonds of Clarke County
to the amount of $35,000, to be dated April 1, 1893, bear inter-
est at the rate of 6 per cent per annum, semi-annually ; to be
coupon bonds, and be payable as follows : $2,000 on the 1st
day of March and $2,000 on the 1st day of September in each
of the yearsT894 to 1900, both inclusive, and $3,000 on the 1st
day of March, 1901, and $4,000 on the 1st day of September,
1901.

Cleveland, Ohio.—(State and City Supplement,page 78.)
—Bonds of this city to the amount of $247,000 have been
authorized by the Legislature for the fire department and
$300,000 for the reconslruction and re-paving of bridges.

Colorado.—(State and City Supplement, page 131.)—The
bill submitting to the voters of the State an amendment to
the Constitution—which amendment is to permit the creating
of a bonded indebtedness of $1,500,000 to fund the outstand-
ing obligations—has been passed by the Legislature.

Columbia Township, Hamilton Connty, Ohio.—A bill has
been passed by the Legislature authorizing the trustees of
this township to issue bonds for the construction of sidewalks
on the Edwards Road and Erie Avenue.

Columbus, 0.—(State and City Supplement, page 78).
—On April 3d an election will be held in Columbus to vote on
the question of allowing the Franklin Park Commissioners to
issue city bonds for park improvements.

An ordinance has been passed authorizing $60,000 of police
deficiency bonds.

Connellsville, Pa.—A special election will be held in this
place to vote on the proposition of issuing $40,000 of bond3
for paving purposes.

Coshocton County," Ohio.—Authority lias been granted
this county by the Legislature toissue $25,000 of bonds for
bridge purposes.

Cuyahoga County, Ohio.—A bill has been introduced in the
Ohio Legislature authorizing the Commissioners of thiscounty
to issue $225,000 of bonds for the purpose of constructing an
armory.

Dayton, Ohio.—(State and City Supplement, page 79.)—It
is reported that $200,000 of paving bonds and $100,000 of
sewer bonds, both loans bearing interest at the rate of 5 per
cent, have recently been sold at $1H-87, and also paving bonds
to the amount of $28,000 bearing interest at the rate of 6 per
cent at 109-27.

Delhi, Ohio.—Slreet improvement bonds of this village to-
the amount of $3,000 have been authorized by the Legislature.

Dillon, Mont.—The people of this place will vote at an elec-
tion to be held this month on the proposition of issuing 6%
per cent bonds to the amount of $50,000 for water purposes.
The bonds will be of the denomination of $1,000each and will
become due 20 years from date i f issue, but subject to call in
10 years.

Douglas Co., Neb.—(State and City Supplement, page
118).—Bids will be received until April 24th by F. J. Sackett,
County Clerk, for 4% per cert railroad b inds to the amount
of $150,000. The present debt of the county is $546,000;
f1ii>%t2a£)5assessed valuation, $25,739,851; tax rate (per $1,000),

Durango, Colo.—An election will soon take place at
Durango to vote on the proposition of issuing $30,000 of
bonds for a sewerage system. It is also reported that bonds
to the amount of $15,000 will be issued for the purpose of
completing the water works.

Galiou, Ohio.—(State and City Supplement, page 80.)—
A bill has been introduced in the Legislature authorizing

j Gallon to issue $10,000 of bonds for park purposes.

Gibsonb-irg Special School District, Ohio.—Ibis district

1 has been authorized by the Ohio Legislature to is-ue $15,000
,of bonds for the purpose of constructing a new school-house.

Gloversville, N. Y.—(State and City Supplement, page
47)—City Clerk F. H. Wilmarth writes us that on March 28
$23,000 of 3% per cent refunding bonds were sold to Isaac W.
Sherrill at 101%. The loan will rna'ure April 1, 1913

1 Grover Hill Special School District, Ohio.—This district
has asked authority of the Legislature to issue $3,000 of bonds
for the construction of a school-house.
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Hamilton County, Ohio.—(State and Citt Supplement,
page 80.)—The commissioners of Hamilton County have been
authorized by the Legislature to issue bonds of this county
for the improvement of Michigan and Shaw avenues in Col-
umbia township, and to assess the same on abutting property.

Hempstead, N. Y.—The people of the town of Hempstead,
N. Y., will vote April 4th on the question of issuing road
bonds to the amount of $420,000, to mature $20,000 in thirty
years and $20,000 yearly thereafter.

Hempstead Union Free School District No. 18, N. Y.—On
April 4th $5,000 of twenty-five-year five per cent bonds will
be sold at Far Rockaway by F. D. Doolitiie, clerk.

Hiawatha, Mo.—The citizens of Hiawatha will vote at the
city election on the question of issuing $10,000 of schoolhouse
bonds. It is thought probable that the bond proposition will
carry.

Holyoke, Mass.—(State and City Supplement, page 25.)—
Authority has been granted this city by the Legislature to
borrow $250,000 for sewer purposes.”

ldaho.—(State and City Supplement, page 130.—State
Treasurer W. C. Hill writes the Chronicle that by an act
passed by the Legislature of 1898, he is authorized to sell to
the highest bidder $135,000 of five per cent 10-20 year bonds
of $1,000 each. The proceeds of the sale are to be used in the
construction of wagon roads in that State. Sealed bids, ac-
companied by a certified check for $1,000, will be opened on
April 10, 1893, and the contract made with the highest re-
sponsible bidder. Bonds are to be delivered from time to
time as the money may be wanted for the work of construc-
tion. Interest and principal will be payable at the office of
Wells, Fargo & Co. in N. Y. City.

financial statement, march, 1893.
Estim ated population of State, 1892, was 125,000

$93,490,198 00
$31,160,066 00

Estimated value ofreal and personalproperty, 1892.
Assessed valie ofreal and personal property, 1892...

Assessed atSS”~j estimated value.
Bondedindebtedness, 1892 $253,000 00
Outstanding warrants, estim ated ...——— $85,000 Oo

Regarding the State wagon roads, Governor Norman B.
Willey made the following statement in his biennial message
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dated January 2,1893: “ The State can make few more ju-
dicious expenditures than those developing its mineral re-
sources, and the construction of roads is an important means
to this end.”

Lincoln, 111—The Board of Education of Lincoln has pro-
osed issuing bonds to the amount of $100,000 for new school
uildings, and an election to vote on this proposition will be

held on the same day as the city election.

Little Falls, N. Y.—(State and City Supplement, page 49).
—Funding bonds to the amount of $10,000 have been awarded
to the Utica Savings Bank for a total premium of $225. The
bonds will mature at the rate of $1,000 yearly, beginning
July 1,1893.

Long Island City, N. Y.—(State and City Supplement,
page 49).—City Treasurer F. W. Bleckwenn notifies the
Chronicle that $522,500 of Long Island City 43"~ per cent
street improvement bonds were sold on Tuesday to Daniel A.
Moran & Co. at 100-63. The bonds are of the denomination
of $500, dated March 1st, 1893, and will be payable as follows :
$81,500 on November 1st, 1898; $81,500 November 1st, 1899 ;
$81,500 on November 1st, 1900 ; S81,500 on November 1st,
1901 ; $81,500 on November 1st, 1902, and $115,000 on March
1st, 1913.

The following is a record of the prices received for other
bonds recently issued by this city :

Bate of Sale. Rate. Amount. Time. Award.
February, 1893... 413 $75,000 10 years. 103-25
November, 1892 4n 20,000 10 years. 101-56
August. 1892.. 419 10,000 10 years. 104-27
August, 1892 4% 10,000 10 years. 104-25
August,1892 .. 413 30,000 10 years. 101-13

Lucas County, Ohio.—(State and City Supplement, page
81.)—An election will be held in Lucas County on April 3d to
vote on the question of issuing court house bonds to the
amount of $500,000. The securities, if issued, will probably be
30-50 year 4s.

Madison, Wis.—(State and City Supplement, page 99.)—
There is a current report to the effect that the city of Madison
has recently sold paving and sewer bonds to the amount of
$300,000 and street and sewer bonds to the amount of $23,000.

N EW

85,250,000
OF SOUTH CAROLINA
41 Per Cent Bonds,

LOANS.

ISSUED FOR THE REDEMPTION OF AN EQUAL AMOUNT OF MATURING 6 PER

MONTANA.

Dae Jail. 1,

Sealed proposals will be received at the office of
the City Clerk, City of Anaconda, Deer Lodge County,
Montana, until twelve (12) o’clock M., on” April 3d,
A.D., 1893. for the purchase of public improvement
bonds of the City of Anaconda, Deer Lodge Countg,
Montana, to the amount of fifteen thousand ($15,001
dollars, to be of the denominations of five hundre
($500) dollars, or one thousand ($1,000) dollars each,
as may be most desirous or practicable, and to be
numbered from one to fifteen or one to thirty, to
bear date May 1st, A. D., 1893, and redeemable at
the option of the city in ten (10) years and payable
in twenty (20) years”irom date of issue, to bear in-
terest at the rate of six (6) per cent per.annum,
interest coupons pa%able semi-annually—July 1st
and January 1st—at the office of the City Treasurer
ef the City of Anaconda, Montana, Said bonds are

CENT BONDS.
1933, but Redeemable after 1913.
Coupon or registered, and interchangeable.

INTEREST PAYABLE JAN. AND JULY 1IN NEW YORK, CHARLESTON OR COLUMBIA.

Sinking Fund §75,000 Per Annnm, Cumulative, Secured on Phosphate Royalties*
And this Sinking Fund to be invested
BONDS AND CERTIFICATES “FREE FROM ALL STATE, COUNTY AND MUNICIPAL TAXES
WHATSOEVER” IN THE STATE OF SOUTH CAROLINA.

SO MUCH OF THE CAPITAL STOCK OF ALL BANKS, OR CORPORATIONS OF ANY KIND WITHIN
THE STATE, WHICH IS OR SHALL BE INVESTED IN THESE BONDS “ SHALL BE EXEMPT
FROM ALL STATE, COUNTY, TOWNSHIP, MUNICIPAL, OR OTHER TAXATION.”

in these bonds if obtainable at reasonable price.

Coupons and Interest orders are receiv- jhonds, and having already sold $2,000,000, now offer

$2,000,000 additional at 12&&and accrued interest to

Issued under authority of sub-division 9. of section
825, fifth division, general laws of Montana, muni-
cipal incorporationact of Montana, and of an act ap-
Eroved September 14th, 1887, entitled “ An Act to

nable Cities and Towns to Incur Indebtedness,”
and of sections 1and 2 of an act approved Feb. 28,
1889, to amend sections 1and 2 of “An Act to Enable
Cities and Towns to_Incur Indebtedness,” approved
September 14th, 1887; and also of section 10of an act
approved March 5th, 1891, to amend_ section 1of an
actto amend “An Act to Enable Cities and Towns
:tL%SEIJncur Indebtedness,” approved February 28th,

The bonds are issued for the purf)ose of providing
a site for and erecting a City Hall building in the
City of Anaconda, Montana. i

Dated at Anaconda, Montana, this 14th day of

February, 1893.
JOHN C. ENGLISH, City Clerk.

$345,000

4 PER CEINT BONDS,

CITY OF M ERIDEN

In pursuance of, and by authorit%/_ of the General
Assemb’y of the State of Connecticut, the City of
Meriden ‘will issue $345,000 bonds, as follows :

$135,000 Sewer Bonds,
$210,000 Water Bonds,

. Dated May 1st, 1893.

Said Bonds bear interést at the rate of 4 per
<3ent, payable semi-annually. May and November, at
the Importers’ & Traders’' National Bank, New York.
ThehewerBond-mature $10,000 encliyear

s Commencing May 1st, 1900.

‘non ater Rondsumture#20,000 each year
R . Commenclr g May 1st, 1901. .
. bids for the sale of the same are invited,
i.cbids to be opened_ in the office of the City Treas-

\ J<7114P. M.. April 20,1*93.

Eond8are expected to be ready for delivery May

_, 'frot they will be sold with accrued interest,
incCity reserves the rut;ht to reject any or all bids
r ctsatisfactory. Bids to be directed to

S. PERKINS, City Treasurer.

able in payment of State taxes (exceptfor
ilie support of the public schools), and this
tax-receivable provision is made a contract
between the State and the holder by the
act.

Any trustee, executor, guardian, com-
mitter, clerk of the court, &c,, who holds
the present State bonds, which ar* to be
refunded, is vested with the authority to
exchange Hies” bond* for the new per
cent bonds *At tt»e ruling rates,” and they
are declared tree f»om any liability or ac-
countability to their several trusts because
of such action.

A syndicate, represented b

T this company, has
purohased the entire issue o

the above-described

date of payment.

Brown Consols will be received in payment at par
and accrued interest to date of receipt.

Payments to be made to this company, or to the
Treasurer of the State of South Carolina, at Colum-
bia, on or before May 15.

On payment, receipt? of the Treasurer of the State
will be issued, exchangeable for bonds as soon as
engraved.

The bonds are offered subject to previous sale, and
the right to advance the “price without notice is
reserved.

All applications for the above bonds must be made
to this company, and applicants will indicate whether
they desire to make payment and accept deliveries
in Baltimore, or at the Treasurer’s office in Colum-
bia, South Carolina.

The Baltimore Trust & Guarantee Co.,

Baltimore, March 25,1893.

BO ND C A LL

Pettis

Notice is hereby given that the outstanding bonds
of Pettis County, Missouri, known as “ Pettis County
Fundlnﬁ Bonds:” being now subject to call and p >y-
ment, the following of said bonds will be paid, prin-
cipal and accrued interest, at the American Ex-
change National Bank of New York, in the City and
St%te of New York, on the first day of May, 1893, to
wit:

County, Mo.

Bonds numbered from One (1) to One Hundred
(100) inclusive, for Five Hundred Dollars ($500)
each, dated May 1,1888. i i

The holders "of said bonds will take notice that
said bonds and accrued interest will be paid asabove
Btated and that th* interest on all of said bonds
called will cease on May 1,1893. i

Witness my hand and official seal this 22d day of
May, 1893.
THOMAS. F. MITCHUM, County Clerk,
[SEAL.] Pettis County, Mo.

By ROBERT C. DAVIDSON, President.

FIRST IillOBTGACE 6 PER
CENT STREET RAIL-
WAY BONDS.

PRINCIPAL AND INTER-
EST PAYABLE IN
GOLD.

FISHER & SHAW,
BANKERS,
BALTIMORE, KID.

PARTICULARS ON APPLI-
CATION.
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A letter received this week from O. S. Norsman, city clerk,
states that this report is an erroneous one and that no such
bonds have been issued.

Massillon, Ohio.—The city council of Massillon has author-
ized the issue of §10,000 of bonds for paving purposes.

MeGrawville, N. Y.—This village has asked the authority
of the Legislature to borrow $8,000 to build an engine
house and a village hall.

Menominee Falls, Wis.—The proposition to issue bonds of
this place for fire protection was defeated at a special election.

Meriden, ConN.—state and City Suppiem en t, Page 38.)—
Bids will be received until April 20 by C. S. Perkins, City
Treasurer, for 4 per cent water bonds to the amount o' $210,-
000 and $135,000 of 4 per cent sewer bonds. The securities
will be dated May 1, 1893, and the sewer bonds are to mature
at the rate of $10,000 yearly, commencing May 1, 1900, while
the water bonds will fall due atthe rate of $20,000 yearly,
beginning May 1, 1901. The bids will be opened at4 P. M. on
the day above mentioned by a committee composed of the
Mayor, City Treasurer and City Clerk, and the bonds are ex-
pected to be ready for delivery on May 1, 1893. The total
debt of the city on December 1, 1892, was $540,725, of which
$360,000 was for water.

An advertisement elsewhere in this Department gives further
particulars concerning the sale of the new securities.

Mifflinbnrg, Pa.—The citizens of this borough have voted
in favor of issuing $35,000 of bonds for water works.

Minneapolis, MinN.—(state and City Suppiem ent, Page
103.)—A bill has been introduced in the Legislature pro-
viding for the issue of bonds to the amount of $300,000 for
bridge purposes.

New Britain, ConN.—(state and City Suppiement, Page
38.)—The City Council of New Britain is considering the
question of issuing $100,000 of bonds for the purpose of
macadamizing streets.

NEW LOANS.
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Newnan, (la.—An election held in this place on March 27
to vote on the proposition of issuing $50,000 of water works
bonds resulted in favor of the issue by a vote of 288 to 19. =

Newport, R. l.—(state and City Suppiem ent, page 34.)—
City Treasurer David M. Coggeshall writes us that on April
5th a special election will be held to vote on the question of
issuing bonds to the amount of $128,000. The securities will
probably be 4(per cents and run thirty years, both interest
and principal being payable in gold.

Newton, MasS.—(state and City Suppiem ent, Page 28.)—
The Massachusetts Legislative Committee on Cities has re-
ported favorably on the proposition to allow Newton to borrow
$750,000 outside the city debt limit for sewers.

New York City.—(state and City Suppiem ent, Ppage 50.)—
A bill is before the New York Legislature to authorize New
York City bonds to the amount of $1,000,000, to pay for the
purchase of Ward'’s Island.

Niles, Ohio.—Authority has been granted by the Legisla-
Lure to issue $8,000 of bonds for the erection of a new school-

ouse.

Ohio.—A bill has been introduced in the Ohio Legislature
authorizing the municipalities of the State to issue bonds for
sanitary purposes in case the Asiatic cho’era becomes epidemic
in this country.

Parkersburg, W. Ya.—An ordinance is being considered
which prdvides for the issuance of bonds to the amount of
$10,000 for city hospital purposes.

Pawtucket, R. | .—(state ana City Supptement, page 34).
—Bids were received on March 25 by Frank M. Bates, City
Treasurer, for $400,000 of 4 per cent highway bonds maturing
April 1, 1923, and $400,000 sewer bonds of the same descrip-
tiont. g It is reported that none of the proposals were ac-
cepted.

Pettis County, Mo.—(state City Supptement, page
112.)—Official notice is given in our advertising columns this
week that $50,000 of Pettis County 5 per cent refunding bonds

It#" For continuation of proposals see next page.

and
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WE OWN AND OFFER SUBJECT TO

PRIOR SALE.

South Orauge, N. J..cocooevveeieicernens 5s FOR SALE. City of St. Louis, Gold, - = 4s
Toledo, (@] 1 1o T 5s LISTS ON APPLICATION, “ C|eve|and‘ - 6s
Wspello County, lowa......coeeuee. 5s “  Chicago, 4s
Crete, N D e Members of the New York and Boston
Anderson, Ind.. .B* Stock Exchanges. ‘ Duluth, Gold, B B - 6s
Crestliue, ONi0....cocoiirereerecrien. 6s “ Milwaukee, - - - 55
Middleport, Ohio.....ccccoceeiiiiiiiiiins 6s DEALERS IN “ Minneapolis, . - - 4a
Vallejo, Cal. (Gold)......cccooveriirnininnnn 6s “  Hauverhill, 4s
Stanton, Neb......cocminriineieerennne. s COMMERCIAL PAPER.  Greenville, Ohio, .

“ Upper Sandusky, Ohio,=6s
ST REET RAILW AY BonNDS Blake Brothers & Co., *  Augusta, - - - 48
Cleveland‘ Oth(GOId) .......................... 55 28 STATE STREET, BOSTON. PRICK AND FULL PARTICULARS FURNISHED
Superior Wis. (Hold)......ccoovvnininnnen. 6s S NASSAU STREET, NEW YORK. UPON APPLICATION:
Osw go, N. Y. (Gold)..ccceerrriiiiiicnnn. 6s

N. W. Harris & Co.,

For price and particulars call upon or address, 8100 ’000 BANKERS,
W. J. Hayes & Sons, City of Waco, Texas, 15 WALL STREET, NEW YORK.
BANKERS, 10 WALL STREET €oLD 55 CHICAGO. BOSTON.

NEAV YORK. INTEREST AND PRINCIPAL PAYABLE IN
CLEVELAND, BOSTON. GOLD COIN, THE

Price and Particulars on Application. -
N E W LOAN. W RITE FOR MARCH LIST OF INVESTMENTS. LerS InveStment CO’
DES MOINES, IOWA.

8100,000 _ARSON, LEACH & CO., , -

Great Falls, Montana, CHICAGO, NEW YORK. Capirat Paid Up. 150000

6 PEK CENT GOLD BONDS.

Denomina-

115 Dearborn St.

issued for sewers, parks and funding.
tion $1,0 0. Dated July 1st, 1892. Due twenty years;

Wilson, Colston & Co.,

Choice Investments in the most Conserva-

2 Wall st.
tive Field In the West

ayable after ten years.
Ee); valuation ___y ...112,000.000 cly PER P CW T Gnaranteed FIr8t Morr-
Assessed valuatio 7,000,000 BANKERS, 51A rtn U 1 SI | gageson improved lands

Total debt, this Issu 150,010
Population 10.C00.
Price furnished on application. We highly recom-
mend the bonds.

E H Rollins & Sons,

Boaton.gu
chang Bulldlng

$48,

iu lowa and Eastern Nebraska. Safe and Desirable

BALTIMORE,
Have purchased from the City of
TUSCALOOSA, ALA.

000 6 Per cent 30-year Gold Bonds principal
and interest payable In New York.
$28,000 were issued to redeems like amount of

maturlng 8 per cent Bonds, and the balance for

the completion of the City Hall.

Fifteen Years’ Successful Experience.

Send for Pamphlet.
W. A. HOTCHKISS, HEO. H. LEWIS*

Act's Secretary. President.
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issued in 1888 have been called and will be redeemed on May
1,1893, at the American Exchange National Bank of New York
City. The total amount of these securities outstanding at
present is $350,000 due May 1, 1908, and optional after May 1,
1893. The only other loan of this county was issued in 1894
for the erection of a court house; bonds were 6 per cent, 5-20s,
and the amount now outstanding is $45,000. The total bonded
debt of the county on May 1,1893, after the redemption of the
called bonds will be 345,000 and the sinking fund will then
amount to $2,000.

The files for our new - con-
tain a report prepared especially for us by County Treasurer
Joseph S. Hughes, and from this statement the following data
are taken.

State and City Supplement”

Tax valuation,real......$7,517,950 Koad tax (per $1 ,000).. $2 00

Tax valuation, person’l. 2,958,177 Totaltax 1180
Total valuation, 1892..10.476,127 Population 1892... . 38 000
Assessmeut abt. 20p.o.real value. Population 1880 .. 27,271
State tax (per $1000).. ..$2 50 Debt per capita 1893 $9 80
County tax (iter $1, 090) 7 30 Debtpercapita 1890... 12 91

Philadelphia, Pa.—(state ana City Suppiement, page

68)—Mayor Edwin S. Stuart will receive proposals until April
5th for $2,625,009 of four per cent bonds, payable at the rate
of $175,000 yearly from December 31, 1903, to December 31,
1917. The loan will be free from all taxes. Due notice will
be given to the successful bidder or bidders of the date when
payment for the loan awarded will be received by the City
Treasurer, and interest will commence on the date on which
such settlement is made. No bid will be considered unless
accompanied by a certified check to the order of the “ City of
Philadelphia” for five per cent of the amount of loan bid for,
and checks accompanying bids not accepted will be returned
to the bidders within twenty-four hours after the opening
of bids. The deposit of the successful bidder or bidders will
be applied in partial payment for the loan awarded and inter-
est on such deposit will be adjusted in the final settlement.
Proposals must be made upon blanks to be obtained at the
Mayor's office.

M Is CELLAN EO U s P A C IF IC

880,000

City of Duluth, Minn.,

THE CHRONICLE.

[VOL. LVI.

Portchartraiu Levee District, La—The Levee Board of
this district are desirous of pin-chasing outstanding bonds of
the district to the amount of $22,000. These bonds will be
purchased by the Board from the person or persons offering
to sell them at the lowest figures, not exceeding par. Bid-
ders must state the series (A, B, or C) and the denomination
($1,000, $500 or $100). The Board reserves to itself the right to
reject any bid not deemed advantageous to it.

San Diego, Cal.—(state and City Supptement, page 140.)
—City Clerk J. K. Ware notifies the cn ro nic1e that the City
Treasurer will receive sealed proposals until Saturday, the
15th day of April, 1893, for the purchase or exchange of $380,-
000 of 20-year funding bonds of San Diego, being bonds Nos.
1 to 760, both inclusive, and each for the sum of $500, dated
January 1, 1893, and bearing interest at the rate of 4% per
cent per annum, payable annually at the office of the“City
Treasurer. No proposals will be accepted either for the pur-
chase or exchange of these bonds for aless sum than their face
value and the accrued interest thereon. Any proposal ac-
cepted will be subject to the approval of the Common Council
of the City of San Diego, who reserve the right to reject any
and all proposals.

The total debt of the city at the present date is $437,000, of
which $380,000 is to be refunded. The assessed valuation for
1892 was $15,393,378; present population, 18,000.

School District No. 93, West Seattle, Wash.—Bonds of
this distiict to the amount of $30,000, bearing interest at the
rate of 6 per cent, have recently been sold for $31,555.

Shelby County, Ohio.—The Legislature ha3 granted au-
thority to the commissioners of this county to issue $17,000
of bonds to meet a deficiency in the general expense fund.

Tarrytown, N. Y.—(State and City Suppiement, Page 54,
—The bonds of this village to the amount of $65,000 recently
offered for sale were awarded to the Westchester County
Savings Bank for a premium of $1,085. The bonds are of the
denomination of $1,000 each, dated April 1, 1893, bear interest,
at the rate of 4 per cent per annum, payable semi-annually,
and mature June 1, 1919.

cC O A ST C H IC A G O

Merchants National Bank Geo. A. Lewis & Co.,

OF SEATTLE, WASHINGTON.

BANKERS,

UNITED STATES DEPOSITARY

SCH O O L 5s.

Angus Mackvl\?tosh Pres. |JAbram Barker, Vice Pres.

132 LA SALLE STREET, CHICAGO.

T. Wickware, Cashier.

Dated Sept. 1. 1892. Due Sept. 1, 1922.
Principal and Interest payable at
AMERICAN EXCHANGE NATIONAL BANK,
NEW YORK.

Price 108 and Interest.

Lamprecht Bros. & Co ,

11 WALL ST,

Capital,

NEW YORK. JPai

$200,000 ISurplus, etc.,
Interest-bearing Certificates of Deposit
Superior Collection Facilities.

Me chants Nat'l

PORTLAND, OREGON.

d Capitn
LOEWé)NBERG Pres.

$40,0< 0 We make a specialty ol

Correspondence Solicited M UNICIPAL BONDS

Xettlug the Investor 4 to 6 Per Cent per
annum.

Bank,

List of Securities mailed upon application.

1,000,000

$
JAS. STEEL Vice-Pres. CORRESPONDENCE INVITED.

ACKUM, Cashier.

SELL

N E W LO A N S .

Chippewa Falls, Wisconsin
Dubuque,
Sioux City.
Findlay, Obio....
Columbus, Ohio.
New Brighton, Pa
Muskegon, Mi h

DRAWS BILLS OF

FOR SALE.

Prices and further rarticulars
upon application.

furnished

c . H . W H ITE &

183 Dearborn St.,
CHICAGO, ILL.

Geo. M. Huston & Co

BONDAND STOCK DEALERS

We buyand sell outright all Western
Municipal Bonds and Stocks. We
cheerfully furnish full and reliable in-
formation concerning any Western se-
curity without charge. onthly quo-
tation circular mailed to all applicants.
New issues of municipal bonds wanted.

305 FINE STREET, ST. LOUIS,

Edward E. Higgins,

Street Kailway and Financial Counsel,

c O

92 Broadway,
NEW YORK.

Paid-up CHpitul..
Surplus
W. B. Blackwell.

, l. Presl.
John Snyder, Vice-Prest.

General Banking Business Transacted.
Special Attention to Collections.

MO.

Capital...n.
Surplus and Undivided ProfltH.......

Correspondence solicited. Collections a speclalt-,

SAN FRANCISCO.

1 he First National
OF SAN FRANCISCO, (AC.

UNITED STATES DEPOSITARY.

MILLS BUILDING, WALL ST.,

NEW YORK.

Hatch it Foote,

7 PINE STREET, NEW YORK.

INVESTMENT SECURITIES.

CAPITAL,
SURPLUS,

GENERAL
irroniiTs

CREDIT available throu

Liverpool, Dublin, Paris,
Main, a: d all the trmmpal cities of Europe; also on

Hon
q_LECgTIONS MADE on all accessible Pomts.

Tacoma National Bank,

First National Bank in'the City,
TACOMA, WASHINGTON.

H. O. Fisl
1. M. Heilig, Asst. Cashier

Merchants National Bank
TACOMA, WASHINGTON.
(OLDEST BANK IN THE CITY.)

Interest Paid on Time Deposits.
.............................. $250,000

8 <4 Murphy, Premdent
JAMRS MorrTTT, v.-Pret.

BANKING BUSINESS
soncivyv’

LE

S SIGHT EX GE AND TE
GRAPHIC TRANSFERS and ISSUES LETTERS of
hout the United States. TO

IN VESTORS.
XCHANGE on London,
Berlin, Frankfort-on-the-

C hicago Co-operative

Construction C o

(INCORPORATED.)

luthorlzed Capital*
Shares $100 Each.

7 Per Cent Guaranteed.
SECURED BY CHICAGO REAL ESTATE FIRST

MORTGAGES.
A LIMITED NUMBER of shares is now offered
for sale at the offices of the Company,

$1,000*900

8200,000
.$100,000
hback, Cashier.

616, 617 and 618 Klalto Building,
CHICAGO.

INFORMATION UPON APPLICATION.

CORRESPONDENCE INVITED.

FULL

THE DAG M AR.
New brick and stone, European Hotel,
Cor. 64ih St. and Madison AreChicago*
Adjoining World’s Fair Grounds and Rapid Transit.
STRICTLY FIRST CLASS.

Send for circular to
W. RICHARDSON,

196 La Salle Street Chicago.

Reference—Messrs. A. Staughter & Co.,
Bankers, 111 and 113 La Salle Street, Chlcago

$100.00*

Bank

BOOKS ACCOUNTANTAUDITED

New form* designed for bonk* of Kcnount,

FR A N K LIN H A L L,

$1,300,010
1*830.0* O

H D. Morgan Cashier
0. W.Kitnb, Am Cash.
Settlement of Insolvent Betate*.

118 r x bang®© Building. 53 State Street Boaton.
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Tuscarawas County, Ohio.—A bill has been passed by the
Legislature supplementing an act authorizing the commis- [
sioners of this county to issue bonds, by providing for the use !
of $2,000 from the bridge fund in constructing a bridge over
the Tuscarawas.

Waynesviile School District, Ohio.—A bill has been passed
by the Ohio Legislature authorizing this district to issue $3,500
of bonds for a school-house.

West Liberty, Ohio.—A bill has been passed by the Legis-
lature providing for the issue of bonds of this place to the
amount of $10,000 for an electric light plant.

—~

West Springfield, Mass.—Authority has been granted the
selectmen of this town to issue bonds to the amount of $75,-
000 for an additional water supply, the bonds to bear interest
at the rate of 5 per cent.

Weston, Ohio.—A bill has been passed by the Legislature
providing for the issue of bonds of this village and township
to the amount of $7,000 for the construction of a town hall.

Yonkers, N. Y.—(State and City Supplement, page 56.)
A bill has been introduced in the New York Legislature au-
thorizing Yonkers to issue bonds to the amount of $25,000 for
cleansing the bed of the Nepperhan river.

Youngstown, Ohio.—(State and City Supplementt, page
84.)—This city has been granted authority by the Legislature
to issue bonds to the amount of $25,000 for the erection and
equipment of a hose-cart house.

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since the
last publication of our State and City Supplement,
Some of these reports are wholly new and others cover items
of information additional to those given in the Supplement,
and of interest to investors.

CHICAGO.

THE CHRONICLE.

CHICAGO.
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Minnesota—Red Wing.—(State and City Supplement,
page 104.)—W. H. Putnam, Mayor.—The following statement
of debt, valuation, etc., of Red Wing has been corrected to
date by means of a special report from S. J. Willard, City
Clerk.

Red Wing is situated in Goodhue County.

LOANS— When Sue. luterest payable at Red Wing
Minx, Cunt. RR. Bonds- Total debt Jan. 1893.... $145,000
68,)J& J, $45,000.......July 1, 1893 W ater debt (included).. 80,000

($5,000 due yearly) to July 1,1901
R.W. & lowa Ry. Bonds—

4s,Jail. 1,$20,00 0 ....Jail. 1,
Water Works—

5s5,)J&J, $80,000........duly 1, 1902

($5,000 dueyoarly) toJuly 1,1917

Tax valuation, real.......1,293 576
Tax valuation, personal. 544,333
Totalvaluation 1891__ 1,837,909
Population 1890 was... 294
Population 1880 was
Population 1870 was...

1909

The cost of the city’s water works was $100,000. They are
now self-supporting.

Minnesota—Stevens County.—(State and City Supple-
ment, page 105.)—We have this week received the following
corrected statement of the financial condition of Stevens
County from H. R. Spurr, County Auditor.

County seat is Morris.

LOANS- When Sue. Tax valuation,real.....$1,671,310
Court House Bonds- Tax valuation,personal 496,120
68,July 1,$30,000....July 1,1914 Totalvaluation 1892... 2,167,430

Assesmentis 2-5 actualvalue.
Total tax (per $1,000).
Population 1890 w as...

Refunding Bonds-
58J& J, $50,000.........Jan. 1, 1923
Bonded debtFeb.1,1893. $80,000

Kentucky—Christian County.—The following is a special
report which has been sent do the Chronicle by County
Sheriff Me. J. Davis.

County seat is Hopkinsville.

LOANS— When Due. 1Tax valuation 1892 $7,208,967
Railroad Aid — |[Taxrate (per $1,000) 1892..$9-00
7s,J& ), $103,000.....Jan. 1,1897 IPopulation in 1890 was...

TotaldebtM arclil,1893.$103,000 | Population in 1880 was..

CHICAGO.

Jamieson & Co.,
STOCKS—BOYDS,

Members New York Stock Exchange,

Chicago Stock Exchange.

187-189 DEARBORN STREET,

Chicago, llIs

Private Wire to

Title Guarantee & Trust
Company

OF CHICAGO,
92, 94 96 WASHINGTON STREET.

Capital, paid-Up ... 81,600,000
Undivided earnings, Including

surplus 239,000
Deposited with State Auditor. . 200,000

Illinois Trust & Savings
Bank.

CHICAGO, ILL.
CAPITAL AND SURPLUS, - 83,250,000

INTEREST ALLOWED ON DEPOSITS.

This Bank Is directly under the Jurisdiction and
stmervision of the State of Illinois, is a LEGAL
DEPOSITORY for Court Moneys, and is authorized
toactas TRUSTEE, EXECUTOR, RECEIVER and
ASSIGNEE for ESTATES8, INDIVIDUALS and

l.Ss. WORMSER, NEW YORK.
FLOWER & CO., NEW YORK.
R.GLENDINNING & CO., PHILADELPH IA

Special attention given to out-of-town busi- doing business.

ness. Correspondence solicited.
aud Bonds, Executor,
B. Brjbibsb, Member New York Stock Exchange

D M. Cummings, Member Chicago Stook Exchange

Breese & Cummings,

BANKERS AND BROKERS,
111 AND 113 MONROE STREET,
CHICAGO

Securities listed in New York, Boston or Chicago
tarried on conservative margins.

Trust moneys and trust

CORRESPONDEN

CHAS. R.

GUARANTEES TITLES TO REAL ESTATE
M AKE3 ABSTRACTS OF TITLE.

QOilers Investors in real estate securities
protection afforded by no other system of

Is authorized by law to act as Registrar of Stocks
Receiver and Trustee for
Estates, Syndicates, Individuals and Corporations.

OFFICERS;
GWYNN GARNETT, President.
A.H.SELLERS, Vice-President.
ARCHIBALD A. STEW ART, Secretary.

FRANK H.SELLERS,

CORPORATIONS.
OFFICERS:
John J. Mitchell, President.
John B. Drake, Vice-President.
Wm.H. Mitchell, Second Vice-President,
Wm. H. Reid, Third Vice-President
James 8 Gibbs, Cash'r. B. M. Cbattell, Aas't Cash**

DIRECTORS
John B. Drake*
Wm.H.Reid,
John J. Mitchell
J. C. McMullin,
J. Ogden Armour*
Frederick T. Haskell

The
EquitableTrustCompany

185 DEARBORN ST.. CHICAGO.

John McCaffery,
L.Z.Leiter,

Wm.H. Mitchell,
Wm.G. Hibbard,

securities kept separate D.B.8hipman,

from the assets ofthe Company

CE SOLICITED.

LARRABEE, Treasurer
Trust Offloer

DIRECTORS:

Gwynn Garnett,
W.D. Kerfoot,
Horace G. Chas2
John G. Shortall,
John DeKoven,

A.O.SLAUGHTER, Member N.Y. Stock Exchange
WM. V. BAKER, Member Chicago 8tock Exchange

A. O. Slaughter & Co.,

BANKERS,
111-113 LA SALLE STREET,

CHICAGO, ILLS.
Chicago Securities Bought and Sold.

co M M

Loeb & Gatzert,
MORTGAGE BANKERS
125 LA SALLE STREET. CHICAGO.

First Mortgages for salein large and smallamounts,
netting Investors 6, and 0 per cent, secured by
Improved and Income-bearing Chicago city property.

Principal and Interest payable in Gold.
CORRESPONDENCE SOLICITED.

100 Washin

128 LA SALLE

Fred. G. Frank & Bro.

LOCAL SECURITIES A SPECIALTY.
99 WASHINGTON STREET, CHICAGO. |
Correspondence Invited. *

A General

Herman Schaffner & Co.

BANKERS,

ERCIAL

CHICAGO,

Cahn & Straus,

BANKERS,

Chas. W.Drew, CAPITAL, PAID U P, s $500,000
John P. Wilson,
Edson Keith, SURPLUS, - o 50,000

Geo. M. Bogue.
A.H.Sellers. AUTHORIZED BY LAW TO RECEIVE and ex-
ecute trusts of every character from courts, corpora-
tions and individuals. Takes entire charge of estates,
realand personal. Acts as agent for the registra-
tion and transfer of bonds and stocks and the pay-
ment of coupons, interest and dividends. A legal
depository for court and trust funds.

INTEREST ALLOWED ON DEPOSIT Sofmoney,
which may be made at any time and with rawn after
five days’' notice, or at a fixed da*e.

TRUST FUNDS AND TRUST INVESTMENTS
are kept separate and apart from the assets of the
company.

Samuel B. Chase,
COUNSEL

John P. Wilson,
A.M.Pence,

PAPER,
gton Street,

IL.L,. DIRECTORS:
CHAS.H. HULBURD,
GEO.N.CULVER,

M AURICEROSENFELD,
SAMUEL D.WARD,

OTTO YOUNG.

AZEL F.HATCH,
M.W.KERW IN,
HARRY RUBENS,
J.R.WALSH,
ST., CHICAGO!
OFFICERS:
J.R.WALSH, President.
CHAS.H. HULBURD, Vice-President.
SAMUEL D. WARD, Treasurer
LYMAN A. WALTON, Secretary

Banking Business Transacted.

riBBT MORTGAGE LOANS ON
REAL ESTATE FOR SALE.

Membersof the Chicago Stock Exchange.

IMPROVED CITY
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IM isjcellaueons.

FAIRHAVEN,

BELLINGHAM BAY,
FUTURE METROPOLIS OFPUGET SOUND
destined to be the great Manufacturing and Com-
mercial Center because it has

The Largestand SafestHarboronthe Paciffc Coast
The Greatest Area of adjacent Agricultural Land.
The mostMagnificentForestsof Timberin the world
The finest Natural Town Site and Water Front
Immense Veins of the Best Coal in the Westwhicl
produces a coke equal to Pennsylvania. Iron, Silver-
lead, Gold and other ores. Extensive Quarries ol
| e Sandstone for building purposes. Valuable n

ormation can be had of
THE FAIRHAVEN LAND COMPANY,

FAIRHAVEN,

WASHINGTON.
S. H. Wood & Co.,

INVESTMENT BANKERS,
Guarantee Loan Building,
MIMEAPOLIS, MISW.,

Dealersin the highestclass of Minneapolis Securi
ties, Bank Stocks, Mortgages and Bonds.

CORRESPONDENCE SO.ICITED.

M U N ICIP AL SECUR

OF
PITTSBURG AND VICINITY
Dealt In by

ja*. Carothers,

’
O FOURTH AVE., PITTSBURG, PA.

MORTGAGE LOANS
TEXAS.

0 Per Cent and 7 Per Cent Net.

COMMISSIONS charged borrower or
until loans have proven good

FRANCIS SMITH A CO,

SAN ANTONIO, TEXAS.

ITIES

lender

W. H. Howcott,
INVESTMENT BANKER.

HIGH-GRADE LOANS EFFECTED
Dealer in

Southern Tim b er Lands.
Appraiser ol Southern Land Values.

NO. 193 COMMON STREET.

NEW ORLEANS, LA.

Hackett & Hoff,

REAL ESTATE AND INVESTMENTS,
96 Michigan St., Milwaukee, Wis.

First Mortgages on Improved Milwaukee Real
Estate, bearing six and seven per cent interest
always on hand. No charge to the investor for col-
lecting interest or looking after taxes and fire insur-
ance. Absolute security.

Jos. C. Platt, C. E.,

CONSULTING ENGINEER,

WATERFORD, N. Y.
Examination* and Report* for [nwoators.
T h e C a rap h riter

lig Typew

STANDS AT THIS HEAD.
THE

AMERICAN WRITING MACHINE Co.
337 Broadway, New lorb

White & Clark,

CONSULTING ENGINEER™.

Examiners of Mine. Processes
trial Establishment..

and Indus-
EXPERT EXAMINATIONS A SPECIALTY.

O ffices, The Times Building, Fourth Ave,
PITTSBURG, U.S. A.

THE CHRONICLE.

m X tisnrauxije.

1850. 1893.

The United States Life
Insurance Co.

INgTHF CITY OF NEW YO RK.

OFFICERS.

GEORGE H. BURFORD, President.
C. P.FRALEIGH.. .....Secretary.
A.WHEELWRIGHT. Assistant Secretary.
WM. T. STANDEN... . Actuary.
ARTHUR C. PERRY . Cashier
JOHN P. MUNN ..o Medical Director.
FINANCE COMMITTEE.
GEO. G.WILLIAMS Pres. Chem. Nat, Bank
Dry Goods
. ... Builder
E.H. PERKINS, JR., Pres. Imp. & Traders’Nat. B'k.

The two most popular plans of LIFE INSURANCE
are the CONTINUABLE TERM POLICY which
gives to the insured the greatest possible amount of
Indemnity in the event of death, at the lowest possi-
ble gresent cash outlay; and the GUARANTEED
INCOME POLICY which embraces every valuable
feature of investment insurance, and which in the
event of adversity overtaking the insured may be
used as COLLATERAL SECURITY FOR A LOAN,
to the extent of the full legal reserve value thereof,
in accordance with the terms and conditions of these
policies.

Good Agents desiring to represent the Company,
are invited to address J. S. GAFFNEY. Super-
intendent of Agencies, at Home Office.

Investments in the South,

Exchange Banking &

Trust Company,
CHARLESTON 8. C.,

Transact:* a General Banking and Trust
Business. Savings Department. Interest
Allowed on Deposits.

Investments made (ai nsual rates of commissioi )
in safe and reliable interest-paying Southern secur-
ities, and 1st mortgage loans on improved clt> and
town real estate. Correspondence solicted as to all
Southern nvestments. Being within easy reach
of all parts of the 8outh thorough and careful inves-
tigation can be made of intended investn ents by
purchasers.

OFFICERS.
GEO. B. EDWARDS, President.
P.N. PICKENS, Cashier.
R. E. MUCKENFUSS, Secretary ant Treasurer.
J.LAMB PERRY, Solicitor.
SMYTHE & LEE, General Counsel.

DIRECTORS.

A.8 J.Perry, of Johnston, Crews & Co., wholesale
dry goods.

Wtilliam M. Bird,of Wm.M. Bird & Co., wholesale
paints and oils.

James Allan, of James Allan & Co., jewelers.

J.H. F. Koenig, with Knoop, Frerichs & Co. cotton
exporters.

8*0.B.Bdwards. Pres. Electric Light & Power Co

W ILLIAM H EN R I

W ALDRON

CHANDLER A
SHAPLEIG H ,

Chemical Engineers and
Consulting Chemists.

Chemical Industries Investigated. New Processes
Examined. Plans and Specifications of Works fur-
nished. Also Yearly Contracts for Consultations.

Rooms 97 dfc 9S, SO Broadway, New York.

Jos. O. Osgood,

M. Am. Soc. C. E.,
CONSULTING ENGINEER,

120 BROADW AY, NEW Y O R K

Makes specialty of reports on railroads and oth r
Investment properties.
Examinations made in any partof the country.

R. T. Wilson & Co.,

£ ANKERS AND COMMISSION MERCHANTS

33 Wail street, New York.

SECURE B AN K VAULTS.

GENUINE
WELDED i HBOME STEEL AND IRON

in Round and FlatBars and 5-ply Plates and Angles
FOR SaFES, VAULTS, &e.
Cannot be Sawed, Cut. or Drilled, and posilively‘t
Burglar-Proof

CHROME STEEL WORKS,
Sole Man'f'eraintheU.S."SIBRO OKLYN , N. Y.

[YoI. 1v1

insurance.

OFFICE OF THE

Insurance Company.

New Y ork, January 24th, 1893

The Trustees, in conform ity with the Charter
of tho Company, submit the following
ment ofits affairs on the31stday ofDecember,
1892.
Premiums on Marine Risks from

1st January, 1892, to 31st
December, 1892 ..
Prem'ms on Policies not marked
off 1stJanuary, 1892

state-

1,472,142 48

Total Marine Premiums...... 5,162,393 36

Premiums marked off from
January, 1892, 31st
cember, 1892 ...

1st
to De-

3,759,193 05

Losses paid during the same
Period . $ 1,406,178 06

Returns of Premiums and
EXPENSES s $ 738 ,6 17 09

The Company has the following Assets, viz.
United States and State of New

York Stock, City, Bank and

other Sto cks... . $ 7,8 16,455 00
Loans secured by Stocks and

otherwise.. 2,027,000 00

Real Estate and Claims due the
estimated a t .
and Bills Re-
CeIVaDIE ™ e

company, 1,029,345 26
Premium Notes
1,336,622 46

Cash in Bank i 276,262 99

AM OUN b i e $12,485 685 71

SIX PER CENTINTEREST onthe outstand-
ing be paid to the
holders thereof or theirlegalrepresentatives
on and afterTuesday,the 7th of February next

certificates of profits w ill

THE OUTSTANDING CERTIFICATES of
the issue of 1888 will be redeemed and paid
to the holders thereof, or their legal repre-

sentatives, on and

February

after Tuesday, the 7th of
next, from which date allinterest
thereon will cease The certificates to be pro-

duced at the time of payment, and canceled

A DIVIDEND
declared on

OF FORTY PER
the net earned premiums of the

CENT is

Company for the year ending 31st December,
1892,
and after Tuesday, the 2d of M ay next.

for which certificates will be issued on

By order of the Board,

J.H. CHAPMAN, Secretary.
TRUSTEES:

J. D.Jones, Charles H. M arshall,

W.H.H. Moore, Charles D. Leverich,

A. A.Raven, Edward Floyd-Jones,

Joseph H. Chapman, George H. Macy,

James Low, Lawrence Turnure,

Wm. Sturgis, W aldron P. Brown,
Benjamin H. Field, Anson W. Hard,
Jame G.De Forest, Isaac Bell,

N. Denton Smith,
Thomas M aitland,

W illiam Degroot,
W iliiam H. Webb,
Gustav Amsinok,
Joseph Agostini,

Horace Gray,

W illiam E. Dodge,
George Bliss,
John L. Riker,
C.A. Hand,

John D. Hewlett,
Charles P. Burdett,

George W. Campbell,
Vernon H. Brown,
Christian de Thomsen,
Leander N. Lovell,
Everett Frazar,

Henry E. Hawley, W illiam B. Boulton.
J. D. JONES, President.
W. H. H. MOORE, Vice-President.
A. A. RAVEN. 2d Vice-President.

e $ 3,690,15088



