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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., Indicates 

that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, March 25, have 
been $1,109,964,277, against $1,282,866,161 last week and 
$1,085,001,799 the corresponding week last year.

C U tA B IN S B . 
Returns by Telegraph.

N e w  Y o r k ..................................................
B o s t o n . . ................................................ ..
P h i la d e lp h ia ............................................
B a l t i m o r e ....................................................
C h ic a g o ..........................................................
S t  L o u i s .................................................... ..
N e w  O r l e a n s ..........................................

S e v e n  c i t i e s ,  5 d a y s .............
O t h e r  c i t i e s ,  5 d a v s ........................

T o t a l  a l l  c i t i e s ,  5 d a y s . . .  
Ail c i t i e s ,  1  d a y ...................................

T o t a l  a l l  c i t i e s  f o r  w e e k .

The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearing being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night.

The figures in detail for the previous week covering the re
turns for the period ending with Saturday noon, March 18, are 
given below, as well as the comparative totals in 1892. The 
aggregate for the week is thirty-two millions of dollars 
greater than that for the preceding week, New York showing 
a gain of thirty-nine millions, and the total for all other cities a 
decline of seven millions. Contrasted with the corresponding 
period of 1892 there is an increase of 8*5 per cent in the whole 
country and a gain of 5’5 per cent outside of New York, the in
crease at this city being 10*5 per cent. The heaviest percentag( s 
of increase in the current statement are at Sioux Falls 49 4 
per-cent; Houston, 48*3; Seattle, 47*6; Milwaukee, 43*5; Duluth 
41’5; Waco,-88*9; Galveston, 36*8; Omaha, 36*1; Los Angeles, 
34*4; Des Moices, 34; and Saginaw, 32*9 percent. Indianapolis 
continues to record a heavy falling off from last year 
but it is due in most part to a lesser number of banks in the

Clearing House. The loss at Memphis this week is 41 per cent.

New York.. 
Sales of—

( Cotton. .

Week Ending March 25 .

1 8 9 3 . 1 8 9 2 . Per Genu
$ 5 3 1 ,7 8 6 ,2 3 0

7 4 ,6 9 4 .9 1 1
5 3 ,2 6 5 ,3 9 0
1 1 ,1 3 0 ,4 0 2
7 6 ,7 3 3 .6 6 8
1 8 ,8 4 3 ,7 7 0

8 ,9 1 5 ,6 1 1

$ 5 2 4 ,3 8 4 ,6 5 3
7 0 ,7 1 8 .2 4 4
6 2 ,8 0 7 ,2 8 7
1 0 ,5 0 8 .9 7 6
7 2 ,5 8 5 ,0 0 0
1 7 ,1 0 3 ,9 6 9

8 ,0 2 9 ,9 7 1

+ 1 4
+ 5 -6

- 1 5 - 2
+ 5 -9
+ 5 *7

+ 10*2
+ 11-0

$ 7 7 5 ,3 6 9 ,9 8 2
1 4 0 ,9 7 2 ,8 6 4

$ 7 6 6 ,1 3 8 ,1 0 0
1 2 6 ,4 1 1 ,2 9 4

+ 1*2
+ 1 1 -5

$ 9 1 6 ,3 4 2 ,3 4 6
1 9 3 ,6 2 1 ,4 3 1

$ 8 9 2 ,5 4 9 ,3 9 4
1 9 2 ,4 5 7 ,4 0 5

4-2 7
4-0*6

$ 1 ,1 0 9 ,9 6 4 ,2 7 7 $ 1 ,0 8 5 ,0 0 1 ,7 9 9 4-2*3

Boston...........................
Providence...................
Hartford.......................
New Haven...................
Springfield.....................
Worcester.................... .
Portland........... .......
Lowell............................
New Bedford.................
Fall River*....................

Total New England..
Philadelphia....
Pittsburg..........
Baltimore..........
Buffalo...............
Washington—
Rochester..........
Syracuse............
Wilmington.......
Binghamton......

Total Middle.
Chicago...................
Cincinnati..............
Milwaukee...........
Detroit....................
Cleveland...............
Columbus..............
Peoria.....................
Indianapolis..........
Grand Rapids........
Lexington..............
Saginaw..................
Akron.....................
Bay City*................
Springfield. O .*....

Total Middle Western.
San Francisco..,
Portland...........
Salt Lake City.
Seattle..............
Tacoma.............
Los A ngeles....
Great Falls...... .
Sioux Falls......
Spokane*..........
Helena* ...........

Total Pacific..

Week Ending March 18.

Kansas City...................
Minneapolis...................
Omaha ...........................
St. Paul............................
Denver............................ .
Duluth.............................
St. Joseph........................
Sioux City........................
Des Moines.....................
Lincoln............................
Wichita...........................
Topeka.............................
Fremont...........................
Emporia, Kan.*..............

Total Other Western..
S t. L o u is ..................
N ew  O r le a n s ..........
L o u is v ille .................
G a lv e s to n .................
H o u s to n ................... .
M e m p h is ..................
R ic h m o n d .................
N a sh v ille ...................
S avannah  .................
A tla n ta  ...................
C h a r le sto n ................
D a lla s ...........................
N o r fo lk ......................
W a co ............................
F o rt  W o r t h ..............
B irm in g h a m ............
C h a tta n o o g a ...........
J a c k s o n v i l le * ........
C o lu m bu s , G a .* —  

T o t a l  S o u th e r n  .,

T ota l a ll.................
Outside New York.,
M ontreal..................
Toronto ...................
Halifax ....................
Hamilton ................

Total Canada........

Week End’s Mar. 11.

1893. 1892. I P .  Of lo9 3 . P .  Cent.
* i f

• 790,750,454 715,492,233 + 10 '5 751,132,491 -2 * 5
) 11,801.131 (1,000,842) (4 1 8 3

(+29*0
(1.729,686) (-2 5 * 9 )

t o
)  (1,208,000 (930,300)

(40,257,665)
(873,400)

(27,685,962) (-3 1 * 2 (31,390,587)

• 95.287.247 89,269,256 +0*7 99,221,454
6,409.701 4,983,90< + 2 8  f. 5,303.4O(
2,149,811 1,815,792 +18*4 

+ 2 0  2
2,776,03(

1.464.21C 1,218,287 1,494,19*
1,368,434 1,385,193

1,324,510
- 1 2 1,379,591 +8*5

1 ,3 1 1,026 -0*g 1,188,241
1,201.01* 1,070,130

742,936
+  12 2 1,342,251 + 3 0 -9649,595 -1 2 + 001,12(

385 954 
738,636

396,048 - 2  7 451,094
874,349

—13*2

110,230,000 102,206,652 + 7  8 113,877,996 + 1 2 -0
67,923,147 72,263,71-9 - 6 0 00,945,933
12,835.131 13,436,794 - 4 5 13,459,55£
14.283.674 15,038,207 —5 C 13,202,0CC

7.804,045 7,405,852 + 5-4 8,144,935
2,375,185 1.916.02C + 24  C 2,788,245
1,370,57C 1,422,954 - 3 7 1,494.185
1,044,521 1,029,931

893,239
+  1*4 937.495

1,029,686 +14  e 807.384
252.30C 247,800 +1-8 254,800 +0*7

108,918,267 113,659,567 —4 2 108,034,497 +-1*9
100,901,211 94,579,178 + 6  7 101,329,276

14,006,600 13,251,150 + 5  fl 14,110,550
8.731,740 6,084,345 + 4 3 5 8.741,146
7,795,780 6,370,750 + 2 2 4 6,817,613
6,311,831 5.435.532 + 1 6 1 5,935,267
3,595,000 3,229.200 +11*3 3,437,400 +15*71,738,200 1,738,504 - 0 0 1,88 1,100

975,640 1,648,000 - 4 0 8 1,039,016
908,437 856,992 + 1 3 0 1,050,965
413,227 377,093 +9*4 575,897
405,905 305,419 +3*2*9 418,875
267,916
290,639

251,908 + 6*4 277,581
364,445
252,036

+35*3

146,111.501 134,108,077 + 8*9 145,623,286 +15*4
14,714.149 15,598,779 -5 * 7 14,658,530

1,769,340 1,798,914 -1 * 0 2,025,944
1,350.000 1,646,711

918,432
- 1 8 0 1,307,474

1,355,810 + 47  6 1,028,130
852.822 800,000 + 0-0 1.106,452
910,145 677,296 + 34*4 1,111,548 +21*3
219,298 233,000 — 5 9 207,902
228.566
844.746
976,938

153,000 +49*4 172,970
1,021.701

780,804
+10*9

21,400,130 21,826,122 -2 * 0 21.078,950 + 7-9
10,104,931 8,088,534 +24*9 11.218,543 +27*15,911,274 7,116,075 —30 9 (>,1128.118

6,459,968 4,747,792 + 3 6  1 7.236,421 +66*5 
+  13*74.868,735 4,723,751 + 3 1  

+ 9  2
4,697,633

5.175,596 4,740,516 5,325,802
2,406,088 1,700,090 + 4 1 5 2,356.569 +24*0

+15*1
+85*6

1.900,260 1.711,051 +9*1
4-8*0

2,168.703
1,072,196 987.288 1,218,059
1,129,078 842.501 + 3 4 0  

- 2  9
1,147,238

555,024 571,636 010,427
514,718 572,372 -  10*1 495,194
394.708 357,305 + lo * 5 328.988

79,283 88,450 —10*4 125,045 +35*8

40,571,859 3d,l88.821 +12*1 43,984,800 +17*8
24,568,986 21.934,641 + 1 2  0 26.042,743
11,553,537 10.658/-86 10,735.771

7,566.187 0,162,129 + 2 2 ‘8 8,279,911 +23*9
3,122,938 2,282,891 +  36*8 3,182,373
2,778.982 1.873,955 +48*3 3.085,054
2.314.165 3,922.286 -4 1 * 0 2,247,947
2,622,906 2,255,144 +10*3 2,517,701 —6*2
1,882,154 1,098,510 + 10  8 1,913.803 —0*7
1,894,517 1,539,027 +23*1 1,805 888 +32*8
1,332,171 1,303,9581 1,347,602 -4 * 8
1,177, 81 990,000 + 3  8 9 1.020,433 +3*4
1,101,111 1,0 0.900 +7*3 1,099,001 +12*1

929,026 903,165 +2-3 948,003 +2*9
600.000 432,007 + 3 0  9 757,810 +16*0
587,380 480.255 -t-PJA 512.843 + 2 1 0
482,940 574,505 —15 9 506,573 —9*4
389.539 408,190 —4*6 457,495 +-0*5
568,076 598.5*4

208.341
04.883.9i6 58,461,415 +-11*0 00,520,911 +4-5

1,282,866,161 1,181.933,487 + 8 5 1,250,8'3,031 +2*0
402,115,707 406,441,264 +  5*5 499,720,540 +9*8

11 858,008 9,633,282 +  23 1 12,147.097 +21*2
0,698,541 5,602, J 89 + 1 9 6 0,605.878 +1*5

055.352 931,418 +  2*0 1 *263,834 +13*9
+21*0651,843 618,066 +5*5 774,558

20,164,344 16,784,9541 +20*1 •20.851,357’ + 13 -
*Not included In totals.
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See pages 512, 513, 514, 515 and 516 for our State 

and City Department.
All advertisements with relation to State and City Bonds 

will likewise be found on the same and following pages.

A  n ew  edition o f  tbe

STMS AH® CITY SUmSWEHT,
revised to as near the day of publication as possible, will be 
issued in the month of April, and will be given without 
charge to ail yearly subscribers of the C h r o n ic le .

THE FINANCIAL'SITUATION.
A  m u c h  b e t t e r  f e e l i n g  h a s  p r e v a i l e d  i n  t h e  f i n a n c i a l  

m a r k e t s  t h i s  w e e k .  M o n e y  h a s  r u l e d  d e c i d e d l y  e a s i e r ,  

a n d  t h e  T r e a s u r y  s i t u a t i o n  h a s  g r e a t l y  i m p r o v e d , t h e  G o 

v e r n m e n t  h o l d i n g s  o f  g o l d  h a v i n g  m a t e r i a l l y  i n c r e a s e d ,  

t h e  l a t e s t  s t a t e m e n t  ( t h a t  o f  y e s t e r d a y )  s h o w i n g  a  s u r 

p l u s  a b o v e  t h e  1 0 0  m i l l i o n s  r e s e r v e  o f  $ 6 , 5 6 1 , 4 6 5 .  T o  

b e  s u r e ,  f o r e i g n  e x c h a n g e  r a t e s  h a v e  a d v a n c e d  a n d  g o l d  

e x p o r t s  h a v e  b e e n  r e s u m e d ,  b u t  t h a t  i s  t h e  n a t u r a l  r e s u l t  

o f  e a s i e r  m o n e y ,  a n d  i n  t h e  p r e s e n t  a d v e r s e  c o n d i t i o n  o f  

o u r  f o r e i g n  t r a d e  g o l d  s h i p m e n t s  m u s t  b e  e x p e c t e d  i n  

t h e  a b s e n c e  o f  c o n s i d e r a b l e  p u r c h a s e s  o f  A m e r i c a n  s e c u 

r i t i e s  o n  E u r o p e a n  a c c o u n t .  T h e  o u t f l o w  o f  g o l d  h a s  

b e e n  m o d e r a t e ,  t h e  e x p o r t  o f  $ 5 0 0 , 0 0 0  o n  T u e s d a y  h a v 

i n g  b e e n  t h e  o n l y  s h i p m e n t  o f  t h e  w e e k ,  t h o u g h  i t  i s  

s t a t e d  m o r e  w i l l  g o  o u t  e a r l y  n e x t  w e e k .

O n  t h e  S t o c k  E x c h a n g e ,  t h e  a p p l i c a t i o n  o f  t h e  

H e a d i n g  r e c e i v e r s  t o  J u d g e  D a l l a s  f o r  a u t h o r i t y  t o  

i s s u e  $ 5 , 5 0 0 , 0 0 0  o f  r e c e i v e r s ’  c e r t i f i c a t e s  h a s  h a d  c o m 

p a r a t i v e l y  l i t t l e  i n f l u e n c e  o n  p r i c e s .  T h e  f l o a t i n g  

d e b t  s t a t e m e n t  i s s u e d  l a s t  w e e k  h a d  s h o w n  t h a t  t h e  

c o m p a n y ’ s  f i n a n c e s  a r e  i n  p o o r  s h a p e ,  a n d  h e n c e  t h e  

a p p l i c a t i o n  h a d  b e e n  l o o k e d  f o r .  I t  i s  s t a t e d  t h a t  

a r r a n g e m e n t s  h a v e  b e e n  m a d e  b y  w h i c h  M e s s r s .  D r e x e l  

&  C o .  a n d  M e s s r s .  B r o w n  B r o t h e r s  &  C o .  w i l l  p r o v i d e  

f o r  t h e  i n t e r e s t  f a l l i n g  d u e  o n  s o m e  o f  t h e  p r i o r  l i e n s ,  

a n d  a l s o  t h a t  f r i e n d l y  r e l a t i o n s  h a v e  b e e n  e s t a b l i s h e d  

b e t w e e n  t h e  R e a d i n g  a n d  D r e x e l  M o r g a n  &  C o .  T o l l s  o n  

a n t h r a c i t e  c o a l  s h i p m e n t s  t o  t i d e - w a t e r  h a v e  b e e n  r e 

d u c e d  t h i s  w e e k .  T h e  s t e p  f o l l o w s  n a t u r a l l y  f r o m  t h e  

r e d u c t i o n  i n  t h e  t i d e - w a t e r  p r i c e s  o f  c o a l  a n n o u n c e d  

l a s t  w e e k .  T h e r e  h a v e  b e e n  r u m o r s  t h a t  t h e  N e w  Y o r k  

&  N e w  E n g l a n d  f l o a t i n g  d e b t  i s  a  g r e a t  d e a l  h e a v i e r  

t h a n  a s  s h o w n  b y  t h e  l a t e  r e p o r t  f o r  D e c e m b e r  3 1 ,  

b u t  n o  o f f i c i a l  i n f o r m a t i o n  o n  t h a t  p o i n t  h a s  b e e n  

f u r n i s h e d ,  a n d  t h e  s t o c k  h a s  r u l e d  f i r m  a n d  

h i g h e r .  I t  i s  r e p o r t e d  t h a t  t h e  N e w  Y o r k  N e w  

H a v e n  &  H a r t f o r d  e x p e c t s  s h o r t l y  t o  r e d u c e  t h e  

r u n n i n g  t i m e  o f  t r a i n s  b e t w e e n  N e w  Y o r k  a n d  B o s t o n  

o v e r  t h e  S h o r e  L i n e  r o u t e  t o  f i v e  h o u r s ,  a s  a g a i n s t  t h e  

p r e s e n t  s c h e d u l e  t i m e  o f  s i x  h o u r s ,  a n d  f i v e  h o u r s  a n d  

f o r t y  m i n u t e s .  T h e  N o r t h e r n  P a c i f i c  b o a r d  o f  d i r e c 

t o r s ,  a t  t h e i r  m e e t i n g  t h i s  w e e k ,  a d j o u r n e d  i t  i s  u n d e r 

s t o o d  w i t h o u t  t a k i n g  d e f i n i t e  a c t i o n  o n  t h e  p r o p o s i t i o n  

t o  i s s u e  a  c o l l a t e r a l  t r u s t  m o r t g a g e  f o r  t h e  p u r p o s e  o f  

t a k i n g  u p  t h e  f l o a t i n g  d e b t .  T h e  C i n c i n n a t i  N e w  O r 

l e a n s  &  T e x a s  P a c i f i c  r o a d ,  w h i c h  f o r m s  p a r t  o f  t h e  

E a s t  T e n n e s s e e  a n d  R i c h m o n d  &  W e s t  P o i n t  T e r m i n a l  

c o m b i n a t i o n ,  h a s  b e e n  p l a c e d  i n  r e c e i v e r ’ s  h a n d s ,  a n d  

t h e  i m p r e s s i o n  i s  t h a t  t h e  s t e p  i s  c o n n e c t e d  w i t h  t h e  

p r o p o s e d  r e o r g a n i z a t i o n  o f  t h e s e  p r o p e r t i e s .  B a l t i m o r e  

&  O h i o  s t o c k  h a s  b e e n  w e a k ,  d r o p p i n g  t o  8 7 ,  a n d  t h e  

S t r e e t  h a s  i t  t h a t  t h e  p o o l  i n  t h e  s t o c k  h a s  b e e n  d i s 

s o l v e d  b y  m u t u a l  c o n s e n t .  T h e  N e w  Y o r k  C e n t r a l  h a s  

a n n o u n c e d  t h e  t e r m s  u p o n  w h i c h  t h e  N e w  Y o r k  &

N o r t h e r n  r o a d  i s  t o  b e  a c q u i r e d ,  a n d .  a l s o  t h e  a c q u i s i 

t i o n  o f  t h e  C a r t h a g e  &  A d i r o n d a c k ,  t o g e t h e r  w i t h  t h e  

C a r t h a g e  &  O s w e g a t c h i e  a n d  t h e  M o h a w k  & M a l o n e .

Q u i t e  a n  i m p o r t a n t  e v e n t  a f f e c t i n g  t h e  o p e r a t i o n  o f  

r a i l r o a d s  h a s  b e e n  t h 9 a c t i o n  o f  J u d g e  R i c k s  o f  t h e  

I J .  S .  C i r c u i t  C o u r t  a t  T o l e d o ,  i n  r u l i n g  t h a t  r a i l r o a d ;  

e m p l o y e s  c a n  n o t  l e g a l l y  r e f u s e  t o  h a n d l e  t h e  t r a f f i c  o f  

a  c o n n e c t i n g  r o a d ,  a n d  c i t i n g  t h e  m e n  t o  a p p e a r  a n d  

s h o w  c a u s e  w h y  t h e y  s h o u l d  n o t  b e  p u n i s h e d  f o r  v i o l a t 

i n g  t h e  l a w  i n  t h a t  r e s p e c t  a n d  d i s r e g a r d i n g  t h e  o r d e r  

o f  t h e  C o u r t .  J u d g e  R i c k s ’ s  r u l i n g  i s  u n d e r s t o o d  t o  

b e  b a s e d  o n  t h o s e  p a r t s  o f  t h e  I n t e r - S t a t e  C o m m e r c e -  

A c t  w h i c h  r e l a t e  t o  t h e  d u t i e s  o f  c o m m o n  c a r r i e r s ,  

a n d  h e  e v i d e n t l y  e n t e r t a i n s  t h e  o p i n i o n  t h a t  t h e  a c t  

a p p l i e s  t o  r a i l r o a d  e m p l o y e s  a s  w e l l  a s  t o  t h e  r a i l r o a d s  

t h e m s e l v e s  a n d  t h e i r  o f f i c e r s .  T h e  t r o u b l e  g r o w s  o u t  

o f  t h e  a c t i o n  o f  s o m e  o f  t h e  e n g i n e e r s  o n  t h e  L a k e  

S h o r e  r o a d  i n  r e f u s i n g  t o  h a n d l e  f r e i g h t  a n d  c a r s  i n 

t e n d e d  f o r  t h e  T o l e d o  A n n  A r b o r  &  N o r t h  M i c h i g a n ,  

o n  w h i c h  r o a d  a  s t r i k e  o f  t h e  e n g i n e e r s  a n d  f i r e m e n  

o c c u r r e d  a  f e w  w e e k s  a g o .  T o  a s s i s t  t h e  

s t r i k i n g  e m p l o y e s  o f  t h e  A n n  A r b o r  r o a d ,  

t h e  B r o t h e r h o o d  o f  L o c o m o t i v e  E n g i n e e r s  h a d  

o r d e r e d  t h e  e n g i n e e r s  o n  c o n n e c t i n g  r o a d s  t o  b o y c o t t  

A n n  A r b o r  t r a f f i c ,  a n d  h e n c e  w h e n  t h e  L a k e  S h o r e  

m e n  w e r e  a s k e d  t o  t a k e  o u t  a  t r a i n  c o n t a i n i n g  A n n .  

A r b o r  c a r s  t h e y  r e f u s e d  a n d  q u i t  w o r k .  T h o  p r o v i s 

i o n  o f  t h e  I n t e r - S t a t e  A c t  r e g a r d i n g  t h e  d u t i e s  o f  c o m 

m o n  c a r r i e r s ,  t h e i r  a g e n t s ,  e m p l o y e s ,  e t c . ,  i s  v e r y  

b r o a d ,  a n d  w e  n e e d  h a r d l y  s a y  t h a t  s h o u l d  J u d g e -  

R i c k s ’ s  r u l i n g  p r o v e  s o u n d ,  t h e  e f f e c t  u p o n  t h e  r e l a 

t i o n s  b e t w e e n  t h e  r a i l r o a d s  a n d  t h e i r  e m p l o y e s  m i g h t  

b e  d e c i d e d l y  i m p o r t a n t .  B y  d i r e c t i o n  o f  J u d g e  R i c k s ,  

C h i e f  A r t h u r ,  o f  t h e  B r o t h e r h o o d  o f  E n g i n e e r s ,  h a s  

p r o d u c e d  t h e  r u l e  o f  t h e  o r g a n i z a t i o n  u n d e r  w h i c h  t h e  

b o y c o t t  w a s  o r d e r e d ,  a n d  t h e  C o u r t  h a s  b e e n  t a k i n g  

e v i d e n c e  f o r  s e v e r a l  d a y s  t o  d e t e r m i n e  t h e  l e g a l i t y  o f  

t h e  c o u r s e  p u r s u e d ,  a n d  w h e t h e r  t h e  m e n  h a v e  b e e n  

g u i l t y  o f  c o n t e m p t .  T h e  o u t c o m e  w i l l  b e  a w a i t e d  

w i t h  c o n s i d e r a b l e  i n t e r e s t .

T h e  B u r e a u  o f  S t a t i s t i c s  a t  W a s h i n g t o n  h a s  t h i s -  

w e e k  i s s u e d  t h e  s t a t e m e n t  o f  t h e  c o u n t r y ’ s  i m p o r t s  a n d  

e x p o r t s  f o r  t h e  l a t e  m o n t h ,  a n d  i t  p r o v e s  t o  b e  f u l l y  a s  

u n f a v o r a b l e  a s  w a s  f o r e s h a d o w e d  b y  u s  i n  o u r  r e m a r k s  

l a s t  w e e k .  T h e  m e r c h a n d i s e  t r a d e  f o r  t h e  m o n t h  

s h o w s  a n  a d v e r s e  b a l a n c e  a g a i n s t  t h e  U n i t e d  S t a t e s  i n  

t h e  a m o u n t  o f  o v e r  1 9 f  m i l l i o n  d o l l a r s .  I n  F e b r u a r y  

l a s t  y e a r  t h e  b a l a n c e  w a s  i n  f a v o r  o f  t h i s  c o u n t r y  i n  t h e  

a m o u n t  o f  m i l l i o n  d o l l a r s .  O n  t h e  t r a d e  o f  t h i s  o n e  

m o n t h , t h e r e f o r e ,  t h e r e  i s  a  d i f f e r e n c e  a g a i n s t  t h e  p r e s e n t  

y e a r  i n  t h e  s u m  o f  n e a r l y  4 1  m i l l i o n  d o l l a r s .  T h e  e x p o r t s -  

f e l l  o f f  2 6 § -  m i l l i o n  d o l l a r s  w h i l e  t h e  i m p o r t s  i n c r e a s e d  1 4 ^  

m i l l i o n s .  F o r  J a n u a r y  a n d  F e b r u a r y  c o m b i n e d  t h e r e  

i s  a n  e x c e s s  o f  i m p o r t s  o v e r  e x p o r t s  t h e  p r e s e n t  y e a r  o f  

$ 3 5 , 8 0 1 , 7 5 3 ,  a g a i n s t  a n  e x c e s s  o f  e x p o r t s  i n  t h e  

y e a r  p r e c e d i n g  o f  $ 5 8 , 6 7 3 , 6 5 3 ,  m a k i n g  a  d i f f e r e n c e  

a g a i n s t  1 8 9 3  o f  9 4 ^ -  m i l l i o n  d o l l a r s .  W e  g i v e  o u r  

u s u a l  s t a t e m e n t  f u r t h e r  b e l o w .  S o  l o n g  a s  t h e  c o u n 

t r y ’ s  t r a d e  r e m a i n s  i n  t h i s  c o n d i t i o n ,  t h e  o u t w a r d  

m o v e m e n t  o f  g o l d  m u s t  c o n t i n u e ,  e x c e p t  w h e n  c h e c k e d  

b y  h i g h  i n t e r e s t  r a t e s  h e r e  o r  h e a v y  p u r c h a s e s  o f  o u r  

s t o c k s  a n d  b o n d s  b y  E u r o p e a n  i n v e s t o r s .  I t  w a s  a n 

n o u n c e d  y e s t e r d a y  t h a t  t h e  c o t t o n  s p i n n e r s ’  s t r i k e  i n  

G r e a t  B r i t a i n ,  w h i c h  h a s  e x i s t e d  s o  l o n g ,  h a d  b e e n  

s e t t l e d ,  a n d  t h i s  c i r c u m s t a n c e  m a y  h a v e  s o m e  e f f e c t  in -  

i n c r e a s i n g  t h e  d e m a n d  f o r  o u r  c o t t o n  a n d  t h u s  e n l a r g 

i n g  e x p o r t s .

A s  a l r e a d y  s t a t e d ,  m o n e y  h a s  r u l e d  e a s i e r  t h i s  w e e k *  

L o a n s  o n  c a l l  w e r e  m a d e  o n  M o n d a y  a t  7  p e r  c e n t ,  h u t
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a  s u p p l y  c a m e  i n t o  t h e  m a r k e t  f r o m  b a l a n c e s  i n  b a n k s  

a n d  f r o m  o u t s i d e  l e n d e r s  w h o  w e r e  u n a b l e  t o  p l a c e  

t h e i r  m o n e y  o n  t i m e  c o n t r a c t s ,  a n d  o n  T u e s d a y  l o a n s  

w e r e  m a d e  a s  l o w  a s  1 $  p e r  c e n t ,  w i t h  o f f e r i n g s  a t  l  p e r  

c e n t  i n  t h e  l a s t  h a l f  h o u r  o f  b u s i n e s s .  T h e r e a f t e r ,  f o r  

t h e  r e m a i n d e r  o f  t h e  w e e k ,  t h e  r a n g e  w a s  f r o m  5  t o  3  

p e r  c e n t .  T h e  a v e r a g e  f o r  t h e  w e e k  i s  a b o u t  4  p e r  

c e n t ;  r e n e w a l s  a f t e r  M o n d a y  w e r e  a t  t h i s  r a t e .  B a n k s  

a n d  t r u s t  c o m p a n i e s  h a v e  q u o t e d  6 p e r  c e n t  a s  t h e  m i n i 

m u m .  T i m e  c o n t r a c t s  a r e  i n  f a i r  d e m a n d ,  a n d  t h e  

s u p p l y  o f  m o n e y  i s  a p p a r e n t l y  g o o d ,  t h o u g h  t h e r e  s e e m s  

t o  b o  a n  u n d e r c u r r e n t  o f  f e e l i n g  t h a t  t h e  p r e s e n t  e a s e  

i n  c a l l  m o n e y  w i l l  p r o v e  o n l y  t e m p o r a r y .  B a n k s  a r e  

n o t  a c c u m u l a t i n g  f u n d s  a s  r a p i d l y  a s  w a s  e x p e c t e d ,  

a n d  t h e y  a r e  n o t  o f f e r i n g  t i m e  c o n t r a c t s ,  s o  t h a t  t h e  

m a r k e t  i s  l e f t  t o  o t h e r  i n s t i t u t i o n s  a n d  t o  f o r e i g n  b a n k 

e r s  w h o  g e n e r a l l y  d e m a n d  s e c u r i t i e s  o f  a b o v e  t h e  a v e r a g e  

c h a r a c t e r  a n d  i n  m a n y  c a s e s  r e q u i r e  a  g o l d  n o t e .  T h e  

o n l y  r a t e  q u o t e d  i s  6 p e r  c e n t  f o r  a l l  d a t e s .  C o m m e r 

c i a l  p a p e r  i s  v e r y  q u i e t .  T h e  c i t y  b a n k s  a r e  n o t  i n  t h e  

m a r k e t ,  h a v i n g  a l l  t h a t  t h e y  c a n  d o  t o  m e e t  t h e  

d e m a n d s  o f  t h e i r  r e g u l a r  c u s t o m e r s .  T h e  s u p p l y  o f  

p a p e r  i s  g o o d  a n d  m a n y  n e w  n a m e s  a r e  o f f e r e d  i n  t h e  

m a r k e t .  T h e  l o w e s t  r a t e  i s  6 p e r  c e n t ,  a n d  i n  s o m e  

c a s e s  h i g h e r  f i g u r e s  a r e  d e m a n d e d ,  a c c o r d i n g  t o  t h e  

q u a l i t y  o f  t h e  p a p e r .  S c a r c e l y  a n y t h i n g  i s  d o n e  i n  

3 i n g l e - n a m e  n o t e s .

T h e  f e a t u r e  i n  E u r o p e  t h i s  w e e k  h a s  b e e n  a  f a l l  i n  

t h e  p r i c e  o f  b a r  s i l v e r  i n  L o n d o n  t o  3 7  9 - 1 6  p e n c e  p e r  

o u n c e ,  t h e  l o w e s t  o n  r e c o r d ,  c a u s e d  b y  t h e  a n n o u n c e 

m e n t  t h a t  t h e  I n d i a  C o u n c i l ,  i n s t e a d  o f  m a k i n g  a  g o l d  

l o a n ,  w i l l  o f f e r  i n c r e a s e d  a m o u n t s  o f  b i l l s  t h e  c u r 

r e n t  y e a r ,  a n d  b y  r u m o r s  t h a t  t h e  I n d i a n  G o v e r n m e n t  

w i l l  c l o s e  t h e  m i n t s  a g a i n s t  s i l v e r ,  a n d  p o s s i b l y  a l s o  b y  

t h e  i n t e l l i g e n c e  t h a t  t h e  R u s s i a n  G o v e r n m e n t  h a s  s u s 

p e n d e d  t h e  c o i n a g e  o f  s i l v e r  r u b l e s  o n  p r i v a t e  a c c o u n t ,  

. s i n c e  t h e  r u b l e  i s  n o w  c h e a p e r  t h a n  p a p e r .  A n o t h e r  

f e a t u r e  h a s  b e e n  t h e  t e r m i n a t i o n  o f  t h e  t r i a l  o f  t h e  

p a r t i e s  c o n n e c t e d  w i t h  t h e  P a n a m a  C a n a l  s c a n d a l  

a n d  t h e  i m p o s i t i o n  o f  s e n t e n c e s .  T h e  e x c i t e m e n t  

s e e m s  t o  h a v e  s u b s i d e d .  T h e  c a b l e  r e p o i t s  

d i s c o u n t s  o f  s i x t y  t o  n i n e t y  d a y - b a n k  b i l l s  i n  

L o n d o n  I f  p e r  c e n t .  T h e  o p e n  m a r k e t  r a t e  a t  P a r i s  

i 3 2 $  p e r  c e n t ;  a t  B e r l i n  i t  i s  I f  a n d  a t  F r a n k f o r t  

I f  p e r  c e n t .  T h e  B a n k  o f  E n g l a n d ,  a c c o r d i n g  t o  o u r  

s p e c i a l  c a b l e  f r o m  L o n d o n ,  l o s t  £ 1 1 3 , 9 6 5  g o l d  f o r  t h e  

w e e k  a n d  h e l d  a t  t h e  c l o s e  o f  t h e  w e e k  £ 2 7 , 0 7 2 , 4 6 6 ;  

• o u r  c o r r e s p o n d e n t  a l s o  a d v i 3 e 3  u s  t h a t  t h e  l o s 3  w a 3  d u e  

t o  t h e  e x p o r t  o f  £ 7 0 , 0 0 0  t o  t h e  C o n t i n e n t  o f  E u r o p e ,  

- t h e  s h i p m e n t  o f  £ 1 9 , 0 0 0  t o  t h e  i n t e r i o r  o f  G r e a t  B r i t a i n ,  

a n d  t h e  i m p o r t a t i o n  o f  £ 5 , 0 0 0  f r o m  F r a n c e .  T h e  B a n k  

• o f  F r a n c o  s h o w s  a n  i n c r e a s e  o f  £ 2 5 4 , 0 0 0  g o l d  f o r  t h e  

w e e k ,  a n d  s i n c e  t h e  l a s t  r e p o r t  t h e  g o l d  i n  t h e  B a n k  

■of G e r m a n y  h a s  i n c r e a s e d  a b o u t  £ 3 3 6 , 0 0 0 .

O u r  f o r e i g n  e x c h a n g e  m a r k e t ,  i n f l u e n c e d  b y  e a s i e r  

m o n e y  a n d  b y  t h e  a b s o r p t i o n  o f  b a n k e r s ’  b i l l s  i n  c o n s e  

• q u e n c e  o f  a  m e r c a n t i l e  d e m a n d  f o r  r e m i t t a n c e ,  h a s  h a d  

a  s t r o n g  u p w a r d  r e a c t i o n  t h i s  w e e k .  O n  M o n d a y  a l l  t h e  

d r a w e r s  a d v a n c e d  t h e i r  r a t e s  h a l f  a  c e n t  p e r  p o u n d  

s t e r l i n g  a t  t h e  o p e n i n g ,  c o m p a r e d  w i t h  t h e  r a t e s  r u l i n g  

o n  F r i d a y  o f  l a s t  w e e k ,  a n d  i n  t h e  c o u r s e  o f  t h e  d a y  

t h e  B a n k  o f  B r i t i s h  N o r t h  A m e r i c a  m a d e  a  f u r t h e r  a d 

v a n c e  o f  h a l f  a  c e n t .  O n  T u e s d a y  B r o w n  B r o s ,  m o v e d  

• u p  h a l f  a  c e n t ,  a n d  o n  W e d n e s d a y  t h e  B a n k  o f  B r i t i s h  

N o r t h  A m e r i c a  m a d e  a  c o r r e s p o n d i n g  a d v a n c e .  

O n  T h u r s d a y  B a r i n g ,  M a g o u n  &  C o .  m o v e d  

t h e i r  r a t e s  u p  h a l f  a  c e n t ,  a n d  y e s t e r d a y  B r o w n  B r o s ,  

m a d e  a  f u r t h e r  a d v a n c e  o f  t h e  s a m e  a m o u n t .  T h e  

a d v a n c e  f o r  t h e  w e e k  b y  m o s t  o f  t h e  b a n k e r s  h a s  t h u s

b e e n  1 $  c e n t s  i n  b o t h  l o n g  a n d  s h o r t  s t e r l i n g .  T h e  

c l o s e  y e s t e r d a y  w a s  e a s i e r  a t  4  8 6 $  t o  4  8 7  f o r  l o n g  a n d  

4  88$  t o  4  8 9  f o r  s h o r t .  R a t e s  f o r  a c t u a l  b u s i n e s s  w e r e  

4  86  t o  4  8 6 J  f o r  6 0  d a y ;  4  8 7 $  t o  4  88  f o r  s i g h t ;  4  88  t o  

4  88 $  f o r  c a b l e  t r a n s f e r s ;  4  8 5  t o  4  8 5 $  f o r  p r i m e  a n d  

4  8 4 $  t o  4  8 5  f o r  d o c u m e n t a r y  c o m m e r c i a l  b i l l s .  G o l d  

t o  t h e  a m o u n t  o f  $ 5 0 0 j p s 0 ( ? V a s  s h i p p e d  t o  E u r o p e  o n  

T u e s d a y  o n  a  p r e v i o u s  o r d e r .  F u r t h e r  s h i p m e n t s  d e 

p e n d  i n  a  m e a s u r e  u p o n  t h e  r e q u i r e m e n t s  o f  t h e  s h i p 

p e r s  t o  f i l l  t h e i r  c o n t r a c t s  w i t h  t h e  A u s t r i a n  

G o v e r n m e n t .  L a s t  w e e k ,  w h e n  e x c h a n g e  w a s  

l o w ,  s h i p m e n t s  c o u l d  n o t  b e  m a d e  b e c a u s e

t h e  l o s s  u p o n  t h e m  w o u l d  h a v e  b e e n  i n  e x c e s s  o f  

t h e  p r e m i u m  a l l o w e d  b y  t h e  i m p o r t e r  o f  t h e  g o l d .  

N o w  t h a t  e x c h a n g e  i 3 s o  m u c h  h i g h e r ,  t h e  l o s 3,  i f  a n y ,  

i s  s m a l l ,  a n d  h e n c e  t h e  s i t u a t i o n  i n  t h a t  p a r t i c u l a r  

h a s  c h a n g e d .  T h e  f o l l o w i n g  i s  t h e  s t a t e m e n t  o f  o u r  

f o r e i g n  t r a d e  r e f e r r e d  t o  a b o v e .

F o a g i o s  T r a d e  M o v e m e n t  o p  t u b  U n i t e d  S t a t e s .

In  the fo llow in g  table three  ciphers (000) are ia  all cases om itted .
- 1 8 9 2 - 9 3 .- --------------- - /------------- - 1 8 9 1 - 9 2 .-

M e r c l i a n - ■ Exports. Imports. Excess. Exports. Imports. Excess.
8 $ * % *

J u l y - S e p t . . . 1 8 6 .1 5 7 2 2 1 ,0 7 6 — 3 5 ,5 1 9 2 1 8 ,2 0 9 1 9 4 ,5 0 0 + 2 3 .7 0 9
O c t- D e c — 2 7 3 ,1 1 1 2 2 2 ,7 9 5 + 5 0 ,3 1 6 3 3 2 ,9 1 7 2 0 1 ,1 7 5  + 1 3 1 ,7 4 2
J a n u a r y — 6 7 ,6 8 1 8 3 ,7 7 5 - 1 6 ,1 1 1 1 0 0 .1 3 8 6 2 ,7 2 0 + 3 7 .4 1 8
F e b r u a r y . ! . 5 9 ,9 1 4 7 9 ,0 3 3 - 1 9 .6 8 3 8 6 .6 3 3 6 5 .3 8 3 + 2 1 .2 5 5

T o t a l ............ 5  3 6 .8 7 3 6  0  7 ,8 7 8 — 2 1 ,0 0 5 7 3  7 ,9 0 3 5 2 3 ,7 7 8  + 2 1 4 ,1 2 1
G o l d .

J u l y - S e p t . . . 2 0 ,4 3 0 2 ,1 7 9 + 1 8 .2 8 1 7 ,1 8 0 9 ,8 7 6 - 2 ,6 9 6
O c t- D e c ____ 1 4 ,5 0 3 7 ,2 3 3 + 7 ,2 3 7 1 ,4 4 6 3 1 ,7 8 3 - 3 0 ,3 1 2
J a n u a r y — 1 2 ,5 8 4 371 +  1 2 ,2 1 3 247 552 - 3 0 5
F e b r u a r y . . . 1 4 ,2 4 0 1 .3 5 8 + 1 2 .9 8 8 6 ,5 0 7 2 .8 2 7 + 3 ,6 8 0

T o t a l ............ 6 1 ,7 9 3 1 1 ,0 1 4 + 5  <>,749 1 5 ,3 8 9 4 5 ,0 4 3 - 2 9 ,6 0 3
S i l v e r .

J u ly - S e p t . . . 9 ,0 6 8 5 ,5 8 0 + 3 ,4 8 3 7 ,3 1 5 5 ,1 4 7 + 2 .1 9 8
O c t- D e c ____ 1 2 ,1 1 8 8,011 + 4 ,0 7 7 1 0 ,6 7 5 6 .7 0 3 + 3 ,9 7 3
J a n u a r y . . . . 4 ,0 2 6 1 ,9 4 5 + 2 ,0 8 1 2 ,3 5 2 1 ,1 1 6 +  1 ,2 3 0
F e b r u a r y . . . 3 ,1 0 5 2 ,1 1 3 + 9 9 3 2 ,5 4 7 1 ,3 3 6 + 1.211

T o t a l ............ 2 8 ,3 1 7 1 7 ,6 7 9 + 1 0 ,6 3 3 2 2 ,0 1 9 1 4 ,8 0 1 + 8 ,6 1 8

+  E x c e s s  o f  e x p o r t s .  — E x c e s s  o f  Im p o r t s .

W e  s u b j o i n  t h e  t o t a l s  f o r  m e r c h a n d i s e ,  g o l d  a n d  s i l 

v e r  f o r  t h e  e i g h t  m o n t h s  f o r  s i x  y e a r s .

M e r c h a n d is e . GOLD. Si l v e r .
Eijht
Mas. Exports. Imports.

Excess
Of

Exports
E x 

ports.
Im 

ports.

Excess
of

Exports
Ex

ports.
Im

ports.
EXC681
of E x • 
ports.

1 $ t * $ . * $ * i
92-93 586 ,873 607 ,878 *21,005 61,793 11,044 50,749 28,317 1 7,679 10,638
9 1 9 2 737 ,902 523 ,7 7 8 2 1 4 1 2 4 15,380 45,043 *29,663 22.919 14,301 8,618
90-91 622 ,603 5 4  0,550 82,052 20,641 10,890 3,751 16,160 13,979 2,181
89 90 611 ,111 5  04,665 106 416 10,745 1 0,176 569 26,705 12,8313 13.872
8 8 - 8 9 5  14,059 4 83,229 30,830 20 ,808 7.386 13,422 22,850 12,462 10 ,388
87-88 501 ,647 4 7 6 .7 0 8 27 ,939 4,274 40,303 *36.029 19.701 11,612 8.140

K E x c e s s  o f  i m p o r t s .

I t  w i l l  b e  s e e n  f r o m  t h e  f o r e g o i n g  t h a t  f o r  t h e  e i g h t  

m o n t h s  s i n c e  t h e  1 s t  o f  l a s t  J u l y  t h e  f o r e i g n  t r a d e  o f  

t h e  U n i t e d  S t a t e s  s h o w s  a n  a d v e r s e  b a l a n c e  t h e  p r e s e n t  

y e a r  o f  2 1  m i l l i o n  d o l l a r s ,  a g a i n s t  a  f a v o r a b l e  b a l a n c e  

i n  t h e  c o r r e s p o n d i n g  p e r i o d  o f  1 8 9 1 - 9 2  o f  2 1 4  m i l l i o n  

d o l l a r s ,  a  f a v o r a b l e  b a l a n c e  i n  1 8 9 0 - 9 1  o f  8 2  m i l l i o n  

d o l l a r s ,  a n d  a  f a v o r a b l e  b a l a n c e  i n  1 8 8 9 - 9 0  o f  1 0 6  

m i l l i o n s .

T h e  m o n t h l y  r e t u r n  o f  t h e  P e n n s y l v a n i a  R a i l r o a d  i s  

a g a i n  u n f a v o r a b l e ,  s h o w i n g  a  h e a v y  f a l l i n g  o f f  i n  g r o s s  

a n d  n e t  o n  b o t h  t h e  E a s t e r n  a n d  t h e  W e s t e r n  l i n e s .  

T h e  w e a t h e r  w a s  v e r y  s e v e r e ,  a s  w i l l  b e  r e m e m b e r e d ,  

t h u s  a d d i n g  g r e a t l y  t o  t h e  e x p e n s e  o f  o p e r a t i o n s ,  a n d  

a t  t h e  s a m e  t i m e  r a t e s  h a v e  c o n t i n u e d  l o w .  T h e n  a l s o  

F e b r u a r y  1 8 9 3  h a d  o n e  l e s s  d a y  t h a n  t h e  s a m e  m o n t h ,  

l a s t  y e a r .  I t  i s  a  f a c t  t o o ,  t h a t  t h e  c o m p a r i s o n  i s  w i t h  

v e r y  l a r g e  t o t a l s  i n  1 8 9 2 .  O n  t h e  l i n e s  e a s t  o f  P i t t s 

b u r g  a n d  E r i e  t h e r e  i s  a  d e c r e a s e  o f  $ 8 0 , 0 5 9  i n  g r o s s  

e a r n i n g s ,  a t t e n l e d  b y  a n  a u g m e n t a t i o n  o f  $ 2 5 5 , 5 1 2  

i n  e x p e n s e s ,  t h u s  m a k i n g  a  l o s s  o f  $ 3 3 5 , 5 7 1  

i n  n e t ;  o n  t h e  l i n e s  w e s t  o f  P i t t s b u r g  a n d  E r i e  

t h e r e  i s  a  d e c r e a s e  o f  $ 2 0 3 , 9 4 4  i n  g r o s s ,  a n  i n c r e a s e  o f  

$ 2 1 5 , 8 5 2  i n  e x p e n s e s ,  a n d  a  d e c r e a s e  o f  $ 4 1 9 , 7 9 6  i n  

n e t .  O n  t h e  c o m b i n e d  s y s t e m ,  t h e r e f o r e ,  t h e r e  i 3 a
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l o s s  f o r  t h e  m o n t h  o f  $ 2 8 4 , 0 0 3  i n  g r o s s  a n d  a  l o s s  o f  

$ 7 5 5 , 3 6 7 j i n  n e t .  A d d i n g  t h e  d e c r e a s e  f o r  J a n u a r y  t h e  

t o t a l  l o s s  i B  $ 4 3 6 , 2 8 0  i n  g r o s s  a n d  $ 1 , 5 8 3 , 8 8 4  i n  n e t .  

T h e  f o l l o w i n g  f u r n i s h e s  t h e  f i g u r e s  o f  t h e  E a s t e r n  l i n e s  

f o r  a  s e r i e s  o f  y e a r s .

L i n e s  e a s t  o p  
P i t t s b u r g .

1893. 1892. 1891. 1890. 1889. 1888.

February.
G ro s s  e a r n in g s ..........
O p e ra t ’g  e x p e n se s .

$
5 ,127 ,038
3,890,678

*
5,207 ,097
3,635 ,166

*
4,739,320
3,430,351

*
4 ,851,091
3,455,960

$
4,421,186
3,029,714

$
4,379,455
3,021,172

N e t  e a r n in g s . . . 1 ,236,360 1,571,931 1,308,969 1,395,131 1,391,442 1,358,283

Jan. 1 to Feb. 28.
G ro s s  e a r n in g s ..........
O p e ra t ’g  e x p e n se s .

10,050,284
8,313 ,619

10,226,838
7,580,355

10,051,795
7.295,607

9,993 ,402
7,292,225

8,949 ,902
6,477,664

8,573 ,433
6,209 ,230

N e t  e a r n in g s . . . 1 .736,665 2,646,483 2,756 ,188 2,701 ,177 2,472.238 2,364,203

T h e  f o r e g o i n g  b e a r s  o u t  w h a t  w a s  s a i d  a b o v e  a s  t o  

t h e  l a r g e  e a r n i n g s  f o r  F e b r u a r y  l a s t  y e a r .  I f  i n s t e a d  

o f  c o m p a r i n g  w i t h  1 8 9 2  w e  s h o u l d  c o m p a r e  w i t h  1 8 9 L  

t h e  l o s s  i n  n e t  o n  t h e s e  E i s t e r n  l i n e s  w o u l d  b e  o n l y  

$ 7 2 , 6 0 9 ,  i n s t e a d  o f  $ 3 3 5 , 5 7 1  ;  i n  g r o s s  i n s t e a d  o f  a  l o s s  

t h e r e  w o u l d  i n  t h a t  c a s e  b e  a  g a i n  o f  $ 3 8 7 , 7 1 8 .  ‘

T h e  C h i c a g o  &  N o r t h w e s t e r n ,  i n  i t s  F e b r u a r y  r e t u r n ,  

a l s o  r e f l e c t s  t h e  i n f l u e n c e  o f  t h e  b a d  w e a t h e r  a n d  t h e  

l o s s  o f  a  d a y .  T h e r e  i s  a  d e c r e a s e  i n  g r o s s  a s  c o m p a r e d  

w i t h  l a s t  y e a r  o f  $ 2 8 7 , 6 3 3 .  W h a t  t h e  f a l l i n g  o f f  i n  n e t  

h a s  b e e n  w e  d o  n o t  k n o w ,  a s  t h e  c o m p a n y  d o e s  n o t  

f u r n i s h  m o n t h l y  r e t u r n s  o f  n e t .  T h e  p r e s e n t  l o s s  o f  

$ 2 8 7 , 6 3 3  i n  g r o s s  f o l l o w s  a  g a i n  l a s t  y e a r  o f  $ 5 5 8 , 3 4 2 .  

T h e  W e s t e r n  M a r y l a n d  f o r  F e b r u a r y  s h o w s  a  g a i n  o f  

$ 6 , 5 4 5  i n  g r o s s  a n d  a  d e c r e a s e  o f  $ 7 , 3 9 4  i n  n e t .  

T h e  S a n  F r a n c i s c o  & N o r t h  P a c i f i c  h a s  a n  i n c r e a s e  

o f  $ 1 , 6 3 7  i n  g r o s s  a n d  a n  i n c r e a s e  o f  $ 2 , 7 1 1  i n  

n e t .  T h e  N o r t h e r n  C e n t r a l  h a s  l o s t  $ 3 8 , 6 3 0  i n  g r o s s  

a n d  $ 3 6 , 2 9 6  i n  n e t .  T h e  S u m m i t  B r a n c h  a n d  L y k e n s  

V a l l e y  o n  t h e i r  c o a l  b u s i n e s s  s h o w  $ 2 5 , 7 8 4  i n c r e a s e  i n  

g r o s s  a n d  $ 4 1 , 6 0 6  i n c r e a s e  i n  n e t .  T h e  N e w  Y o r k  

S u s q u e h a n n a  & W e s t e r n  f o r  t h e  s a m e  m o n t h  r e p o r t s  a  

d e c r e a s e  o f  $ 9 , 4 6 0  i n  g r o s s  a n d  a  d e c r e a s e  o f  $ 9 , 6 8 4  i n  

n e t .  F o r  J a n u a r y  t h e  C o l u m b u s  H o c k i n g  V a l l e y  &  

T o l e d o  r e p o r t s  n e t  o f  $ 1 1 5 , 7 5 0  a g a i n s t  $ 1 0 0 , 9 3 8 ,  a n d  

t h e  L a k e  E r i e  &  W e s t e r n  n e t  o f  $ 1 0 3 , 3 2 6  a g a i n s t  

$ 1 1 7 , 4 2 5 .

T h e  f o l l o w i n g  g i v e s  t h e  w e e k ’ s  m o v e m e n t s  o f  m o n e y  

t o  a n d  f r o m  t h e  i n t e r i o r  b y  t h e  N e w  Y o r k  b a n k s .

Week Ending March 2 4 ,1 8 9 3 . Received by 
N.Y. Banks.

Shipped by 
N. Y. Banks.

Net Interim r  
Movement.

$ 4 ,8 9 0 ,0 0 0
6 2 1 ,0 0 0

$ 2 ,7 3 2 ,0 0 0
4 0 0 ,0 0 0

G a in  $ 2 ,1 5 8 ,0 0 0  
G a in .  2 2 1 ,0 0 0G o l d ......................................................................................

T o t a l  g o ld  a n d  le g a l  t e n d e r s ____ $ 5 ,5 1 1 ,0 0 0 $ 3 ,1 3 2 ,0 0 0 G a i n .$ 2 ,3 7 9 ,0 0 0

W i t h  t h e  S u b - T r e a s u r y  o p e r a t i o n s  a n d  g o l d  e x p o r t s ,  

t h e  r e s u l t  i s  a s  f o l l o w s .

Week ending March 24, 1893. Into
Banks.

Out of 
Banks.

Net Change i* 
Bank Holding*

B a n k s ’ in t e r io r  m o v e m e n t , a s  a b o v e  
S n h - T re a s .  o p e r . a n d  g o ld  e x p o r t s . . .

T o t a l  g o ld  a n d  le g a l  t e n d e r s ..........

$ 5 ,5 1 1 ,0 0 0
1 6 ,1 0 0 ,0 0 0

$ 3 ,1 3 2 ,0 0 0
1 7 ,2 0 0 ,0 0 0

G a in .$ 2 ,3 7 9 ,0 0 0  
L o38. 1 ,1 0 0 ,0 0 0

$ 2 1 ,6 1 1 ,0 0 0 $ 2 0 .3 3 2 ,0 0 0 'G a in .$ l , 2 7 9 ,0 0 0

B u l l i o n  h o l d i n g s  o f  E u r o p e a n  b a n k s .

Bank of March 23 , 1893. March 24 , 1892.

Cold. Silver. Total. Gold. Silver. Total
£ £ £ £ £ £

E n g la n d ............... 27,072,466 27,072.466 25,692,305 25,092 305
F r a n c e .................. 66 ,478.148 50,853,536 117,33 L,684 50,073,000 50,832,000 106,905,000
G e r m a n y * — 34,812.000 11.604,000 46,410,000 36,999,000 12,333,000 49,332,000
A n s t .- H n n g ’y 10,417,000 16,880,000 27,297,000 5,485,000 10.756,000 22,241,000
N e t h e r la n d s .. 3 ,183,000 7,179,000 10,302,000 3,175,000 0,796,000 9,971 ,000
N a t .B e lg in m # .3,112,667 1,550.333 4,669 ,000 2,898.000 1,449,000 4,347 ,000
S p a in . .................... 7 ,612 ,000 5,605,000 13,217,000 7,250,000 4,807 ,000 12,003,000

T o t .  t h i s  w e e k 152,687,281 93,677,869 246,365,150 137,578,305 92,973,000 230,551 ,305
T o t .  p r e v .  w ’kT 5 2 .2 0 3 .8 9 0  93.225,128 245,434.018' 136,823,789 92,661,2501229,485,039

* T h e  d i v i s i o n  (b e t w e e n  g o ld  a n d  s i l v e r )  g i v e n  i n  o u r  t a b le  o l  o o m  a n d  
b u l l io n  i n  t h e  B a n k  o r  G e r m a n y  a n d  t h e  B a n k  o f  B e l g i u m  i s  m a d e  f r o m  
t h e  b e s t  e s t im a t e  w e  a r e  a b le  t o  o b t a in ;  I n  n e i t h e r  e a s e  i s  I t  o la lm e d  to  
b e  a o o u r a t e ,  a s  t h o s e  b a n k s  m a k e  n o  d i s t i n c t i o n  I n  t h e i r  w e e k ly  r e t u r n s ,  
m e r e l y  r e p o r t in g  t h e  t o t a l  g o ld  a u d  s l i v e r ,  b u t  w e  b e U e v e  t h e  d iv i s io n  
w e  m a k e  I s  a  c lo s e  a p p r o x im a t io n .

N o t e .—f f e  r e o e iv e  t h e  l o r e g o i n g r e s u l t s  w e e k l y  b y  c a b le ,  a n d  w h i l e  n o t  
aU o l  t h e  d a t e  g i v e n  a t  t h e  h e a d  o t  t h e  o o lu m n ,  t h e y  a r e  t h e  r e t u r n  s  
I s s u e d  n e a r e s t  t o  t h a t  d a t e — t h a t  I s ,  t h e  l a t e s t  r e p o r t e d  f i g u r e s .

THE NEW YORK STATE TAX COMMITTEE 
REPORT.

T h o s e  w h o  w o u l d  l i k e  t o  s e e  a  m o r e  e n l i g h t e n e d  a s  

w e l l  a s  a  s i m p l e r  s y s t e m  o f  t a x a t i o n  t h a n  t h a t  n o w  

p r e v a i l i n g  a d o p t e d  i n  t h i s  S t a t e ,  m u s t  v i e w  w i t h  c o n 

s i d e r a b l e  s a t i s f a c t i o n  t h e  r e p o r t  j u s t  s u b m i t t e d  b y  t h e -  

J o i n t  C o m m i t t e e  o f  t h e  S e n a t e  a n d  A s s e m b l y ,  w h i c h  

h a s  b e e n  m a k i n g  a n  e x t e n d e d  a n d  c a r e f u l  i n v e s t i g a t i o n  

i n t o  t h e  s u b j e c t .  T h e  r e p o r t  t r e a t s  t h e  p r o b l e m  i n  a  

b r o a d  a n d  l i b e r a l  m a n n e r ,  a n d  t h e  c o n c l u s i o n s  r e a c h e d  

a r e  g e n e r a l l y  s o u n d  a n d  s e n s i b l e ,  a u d  p o s s e s s  a d d i t i o n a l  

w e i g h t  b e c a u s e  r e a c h e d  u n a n i m o u s l y ,  a l l  t h e  m e m b e r s  

c o n c u r r i n g  i n  t h e  v i e w s  e x p r e s s e d .  A s  t h e  r e s u l t  o f  t h e i r  

s t u d y  o f  t h e  s u b j e c t ,  t h e  C o m m i t t e e  m a k e  s u g g e s t i o n s  

f o r  t h e  a m e n d m e n t  o f  t h e  e x i s t i n g  l a w ,  a n d  t h e s e  a r e -  

e m b o d i e d  i n  a  n u m b e r  o f  b i l l s  p r e s e n t e d  f o r  t h e  c o n 

s i d e r a t i o n  o f  t h e  L e g i s l a t u r e .

T h e  f e a t u r e s  o f  t h e  r e p o r t  w h i c h  w i l l  a t t r a c t  m o s t  

a t t e n t i o n  a r e  ( 1 )  t h e  d i s c u s s i o n  o f  t h e  q u e s t i o n  o f  l o c a l  

o p t i o n  i n  t a x  m a t t e r s — t h a t  i s ,  a l l o w i n g  e a c h  c o u n t y  t o  

c h o o s e  i t s  o w n  m e t h o d  o f  l e v y i n g  t a x e s ,  s o  t h a t  t h e  

l e v y  m a y  b e  m a d e  o n  r e a l  e s t a t e  a l o n e  o r  o n  r e a l  a n d  

p e r s o n a l  p r o p e r t y  c o m b i n e d ,  a s  m a y  b e  t h o u g h t  e x p e d i 

e n t  o r  b e s t ;  ( 2 )  t h e  p r o p o s i t i o n  t o  l e v y  a  s m a l l  t a x  u p o n  

r e a l  e s t a t e  m o r t g a g e s  f o r  S t a t e  p u r p o s e s  a n d  e x e m p t i n g  

s u c h  m o r t g a g e s  f r o m  a l l  o t h e r  t a x e s ,  l o c a l  o r  o t h e r w i s e :  

a n d  ( 3 )  t h e  f u r t h e r  s u g g e s t i o n  t h a t  t h e  m e t h o d  o f  p r o 

v i d i n g  t h e  S t a t e ’ s  r e v e n u e s  s h o u l d  b e  a d j u s t e d  a n d  

a r r a n g e d  w i t h  t h e  v i e w  o f  t h e  u l t i m a t e  a b o l i t i o n  o f  t h e  

g e n e r a l  p r o p e r t y  t a x  f o r  S t a t e  p u r p o s e s .  W h i l e  t h e  

C o m m i t t e e  i s  n o t  d i s p o s e d  t o  e n t e r t a i n  t h e  i d e a  o f  l o c a l  

o p t i o n ,  m a i n l y  f o r  t h e  r e a s o n ,  a s  t h e y  d e c l a r e ,  t h a t  l o c a l  

o p t i o n  w o u l d  m e a n  a b s o l u t e l y  t h e  e x e m p t i o n  o f  p e r 

s o n a l  p r o p e r t y  f r o m  t a x a t i o n ,  y e t  t h e i r  r e c o m m e n d a 

t i o n s  a r e  a l l  i n  t h e  d i r e c t i o n  o f  m a k i n g  l o c a l  o p t i o n ,  a s  

w e l l  a s  t h e  e x e m p t i o n  o f  p e r s o n a l  p r o p e r t y ,  f e a s i b l e , ,  

b y  r e m o v i n g  t h e  m a i n  o b j e c t i o n  t o  s u c h  a  c o u r s e .  T h e  

C o m m i t t e e ’ s  t r e a t m e n t ,  t o o ,  o f  t h e  p r o p o s i t i o n  t o  e x 

e m p t  p e r s o n a l  p r o p e r t y  m u s t  l i k e w i s e  b e  c o n s i d e r e d  a s  

m a r k i n g  a  s t e p  i n  t h e  s a m e  d i r e c t i o n ,  f o r  t h e y  d o  n o t  

h e s i t a t e  t o  d e c l a r e  t h a t  t h e y  h a v e  b e e n  m u c h  i m p r e s s e d  

w i t h  t h e  a r g u m e n t s  a d v a n c e d  i n  f a v o r  o f  t h i s  p r i n c i p l e  

o f  t a x a t i o n ,  t h o u g h  n o t  f e e l i n g  r e a d y  o r  c a l l e d  u p o n  t o  

a d v o c a t e  i t  a t  t h e  p r e s e n t  t i m e .

O f  c o u r s e  t h e  m a i n  o b j e c t  i n  s e e k i n g  l o c a l  o p t i o n  i s  

t o  s e c u r e  t h e  e x e m p t i o n  o f  p e r s o n a l  p r o p e r t y .  U n d e r  

p r e s e n t  c o n d i t i o n s ,  t h e r e  i s  l i t t l e  t h a t  c a n  b e  s a i d  i n  f a v o r  

o f  t a x i n g  p e r s o n a l  p r o p e r t y  a n d  m u c h  t h a t  c a n  b e  s a i d  

a g a i n s t  i t .  I f  s u c h  p r o p e r t y  c o u l d  b e  r e a c h e d  a n d  l o 

c a t e d ,  i n  t h e  s a m e  m a n n e r  a s  r e a l  p r o p e r t y ,  t h e  q u e s 

t i o n  w o u l d  w e a r  a  d i f f e r e n t  a s p e c t .  A s  i t  i s ,  i t  c a n n o t  b e  

r e a c h e d  a s  a  r u l e ,  a n d  t h e  g r o u n d s  f o r  o p p o s i n g  t h e  t a x  

a r e  f o u n d  c h i e f l y  i n  t h a t  f a c t .  P e r s o n a l  p r o p e r t y  c a n  i n  

t h e  m a i n  b e  e a s i l y  t r a n s f e r r e d  f r o m  o n e  p e r s o n  t o  a n o t h e r ,  

c a n  b e  r e m o v e d  o u t  o f  t h e  r e a c h  o f  t h e  t a x i n g  p o w e r  

a t  t h e  v o l i t i o n  o f  t h e  o w n e r ,  a n d  c a n  a l s o  u s u a l l y  b e  

c o n c e a l e d  ;  i n  f a c t ,  t h e r e  a r e  n u m b e r l e s s  w a y s  o f  e v a d 

i n g  t h e  t a x .  N o t  o n l y  c a n  a l l  t h i s  b e  d o n e ,  b u t  i t  i s  d o n e  

a l l  t h e  t i m e .  N o  f a c t  i s  m o r e  n o t o r i o u s  t h a n  t h a t .  

O n l y  a n  i n s i g n i f i c a n t  f r a c t i o n  o f  t h e  p e r s o n a l  p r o p e r t y  

a c t u a l l y  i n  e x i s t e n c e  i s  f o u n d  u p o n  t h e  b o o k s  o f  t h e  a s 

s e s s o r s .  P r o p e r t y  i n  t h e  h a n d s  o f  t r u s t e e s , e x e c u t o r s , e t c .  

o r  w h i c h  f o r  s o m e  o t h e r  r e a s o n  c a n n o t  e a s i l y  e s c a p e ,  

m a y  p a y  t h e  t a x ,  a n d  s c r u p u l o u s l y  h o n e s t  p e r s o n s  o f  

c o u r s e  a l s o  p a y  i t ;  b u t  o u t s i d e  t h e s e  s p e c i a l  c l a s s e s  t h e  

v a s t  b u l k  o f  s u c h  p r o p e r t y  s i m p l y  d o e s  n o t  a p p e a r  a t  

a l l  u p o n  t h e  t a x  r o l l s .  S o m e  o f  t h e  l a r g e s t  h o l d e r s  o f  

s t o c k s ,  b o n d s  a n d  o t h e r  s e c u r i t i e s  p a y  o n l y  o n  n o m i n a l
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a m o u n t s .  T h u s  t h e  t a x  o p e r a t e s  u n f a i r l y ,  u n e q u a l l y  

a n d  u n j u s t l y .  M o r e o v e r ,  a s  t h e  t e n d e n c y  e v e r y w h e r e  

i s  t o  a v o i d  t h e  t a x ,  w i t h  l i t t l e  r e g a r d  t o  t h e  m e t h o d  

e m p l o y e d ,  a  p r e m i u m  i s  p u t  u p o n  e v a s i o n  a n d  d i s 

h o n e s t y .  W h e n  a  h o l d e r  o f  p e r s o n a l  p r o p e r t y  k n o w s  

t h a t  h i s  n e i g h b o r ,  w h o  o w n s  p e r h a p s  t e n  t o  t w e n t y  

t i m e s  a s  m u c h  o f  t h a t  k i n d  o f  p r o p e r t y  a s  h i m s e l f ,  i s  

p a y i n g  n o t h i n g ,  h e  i s  n o t  l i k e l y  t o  c o n s i d e r  t h e  r i g h t  

a n d  w r o n g  i n v o l v e d  i n  h i s  o w n  a t t e m p t  t o  s e c u r e  a  

s i m i l a r  s t a t e  o f  i m m u n i t y .  T h e  e f f e c t  o f  t h i s  i s  v e r y  

p e r n i c i o u s ,  s i n c e  i t  e n c o u r a g e s  a  l o w  s t a n d a r d  o f  

m o r a l s .

B u t  a s i d e  f r o m  t h e s e  o b j e c t i o n s  a n d  e v i l s  c o n n e c t e d  

w i t h  t h e  t a x ,  t h e r e  a r e  s t r o n g  f i s c a l  a n d  e c o n o m i c  

g r o u n d s  u p o n  w h i c h  t h e  a b a n d o n m e n t  o f  t h e  t a x  c a n  

b e  u r g e d .  P e r s o n a l  p r o p e r t y  i s  c a p i t a l  i n  p o r t a b l e  

f o r m .  I t  i s  t o  t h e  i n t e r e s t  o f  e v e r y  c o m m u n i t y  t o  a t 

t r a c t  s u c h  c a p i t a l ,  n o t  t o  r e p e l  i t .  T h e  a d v a n t a g e s  

w h i c h  a t t e n d  t h e  a v a i l a b i l i t y  o f  a b u n d a n c e  o f  c a p i t a l  o f  

t h a t  k i n d  a r e  t o o  o b v i o u s  t o  r e q u i r e  m e n t i o n .  B u t  n o t  

o n l y  i s  t h e  c a p i t a l  i t s e l f  d e s i r a b l e ,  b u t  t h e  p o s s e s s o r s  o f  

i t ,  b e i n g  m e n  o f  w e a l t h  a n d  m e a n s ,  f o r m  a  v e r y  d e s i r 

a b l e  a d d i t i o n  t o  t h e  r e s i d e n t  p o p u l a t i o n  o f  a  p l a c e .  

V e r y  n a t u r a l l y  a  l a r g e  p o r t i o n  o f  t h e i r  m o n e y  i s  s p e n t  

w h e r e  t h e y  r e s i d e ,  a n d  i f  t h e  p l a c e  i s  a  c e n t r e  f o r  t h e  

e m p l o y m e n t  o f  c a p i t a l  t h e y  a r e  a l s o  l i k e l y  t o  m a k e  t h e i r  

i n v e s t m e n t s  t h e r e  r a t h e r  t h a n  g o  e l s e w h e r e .  I n  i m 

p o s i n g  a  t a x ,  t h e r e f o r e ,  u p o n  s u c h  f o r m  o f  p r o p e r t y  o r  

c a p i t a l ,  y o u  t e n d  t o  d r i v e  b o t h  t h e m  a n d  t h e i r  m o n e y  

a w a y  t o  j u s t  t h e  e x t e n t  t h a t  y o u  s e e k  t o  e n f o r c e  t h e  

c o l l e c t i o n  o f  t h e  t a x .  O n  t h e  o t h e r  h a n d ,  i f  y o u  r e 

m o v e  t h e  t a x  y o u  n o t  o n l y  o p e n  t h e  d o o r s  w i d e  f o r  t h e m  

t o  c o m e  i n ,  b u t  y o u  o f f e r  t h e m  t h e  s t r o n g e s t  p o s 

s i b l e  i n d u c e m e n t  t o  a c c e p t  y o u r  i n v i t a t i o n .  W e  a r e  

p e r s u a d e d  t h a t  t h e  e x e m p t i o n  o f  p e r s o n a l  p r o p e r t y  

w o u l d -  r e s u l t  i n  i m p o r t a n t  b e n e f i t s  t o  t h e  m e r c a n t i l e  

a n d  f i n a n c i a l  c o m m u n i t y ,  a n d  t h a t  t h e  r e a l  e s t a t e  o w n e r  

w o u l d  r e c e i v e  n o t  t h e  l e a s t  o f  t h e s e  b e n e f i t s .

T h e  J o i n t  L e g i s l a t i v e  C o m m i t t e e  m a k e  i t  c l e a r  t h a t  

t h e y  p o s s e s s  a  f u l l  a p p r e c i a t i o n  o f  t h e  e f f e c t  o f  s u c h  a  

p o l i c y  b y  t h e  w a y  t h e y  s p e a k  o f  l o c a l  o p t i o n  i n  i t s  b e a r 

i n g  o n  t h e  p o i n t  i n  q u e s t i o n .  T h e y  s a y  t h a t  t h e  e x 

e m p t i o n  o f  p e r s o n a l  p r o p e r t y  f r o m  t a x a t i o n  i n  o n e  c o u n t y  

w o u l d  m e a n  i t s  e x e m p t i o n  i n  a l l  t h e  o t h e r  c o u n t i e s .  

W h y  ?  B e c a u s e  i f  N e w  Y o r k  C i t y  a n d  C o u n t y  a d o p t e d  

t h e  i d e a ,  t h e  a d j o i n i n g  c o u n t i e s  w o u l d  o n e  b y  o n e  b e  

c o m p e l l e d  t o  f o l l o w  i t s  e x a m p l e  i n  s e l f  p r o t e c t i o n .  I f  

t h e y  f a i l e d  t o  j o i n  i n  t h e  m o v e m e n t ,  “  t h e y  w o u l d  b e  

s t r i p p e d  o f  t h e  r e s i d e n t  p o p u l a t i o n  w h i c h  p o s s e s s e d  

w e a l t h . ”  T h e  C o m m i t t e e  o p p o s e  l o c a l  o p t i o n  o n  t h a t  

g r o u n d .  “ I f  i t  b e  a  w i s e  p o l i c y  t o  e x e m p t  p e r s o n a l  

p r o p e r t y ,  t h e  L e g i s l a t u r e  s h o u l d  f a c e  t h e  i s s u e  f a i r l y  

a n d  n o t  b y  i n d i r e c t i o n . ”  W h a t  t h e  C o m m i t t e e  t h i n k  

o f  t h e  p o l i c y  i t s e l f  t o  e x e m p t  p e r s o n a l  p r o p e r t y  i s  e v i .  

d e n t  f r o m  t h e  f o l l o w i n g  q u o t a t i o n  : “  W e  c o n f e s s  

a  c o n s i d e r a b l e  c h a n g e  o f  h e a r t  f r o m  t h e  o p i n i o n s  

a t  f i r s t  e n t e r t a i n e d  b y  u s  w h e n  w e  s a y  t h a t  t h e  p r o p o s i 

t i o n  t o  r e l i e v e  p e r s o n a l  p r o p e r t y  f r o m  t a x a t i o n  p r e s e n t s  

a  p r o b l e m  w h i c h  w e  a r e  w e l l  s a t i s f i e d  i s  w o r t h y  o f  

c a r e f u l  s t u d y ,  b u t  t o  w h i c h  w e  d o  n o t  f e e l  f u l l y  w a r r a n t e d  

i n  g i v i n g  o u r  p r e s e n t  a s s e n t  f u r t h e r  t h a n  i n  t h e  d i r e c 

t i o n  r e c o m m e n d e d . ”  B e a r i n g  i n  m i n d  t h a t  t h e s e  a r e  

t h e  w o r d s ,  n o t  o f  a  c o m m i t t e e  o f  p o l i t i c a l  e c o n o m i s t s ,  

b u t  o f  m e m b e r s  o f  t h e  L e g i s l a t u r e ,  w h o  b y  r e a s o n  o f  

t h e i r  p o s i t i o n  m a y b e  s u p p o s e d  t o  r e f l e c t  p u b l i c  o p i n i o n ,  

w h i c h  u n t i l  l a t e l y  h a s  s e e m e d  t o  b e  s t r o n g l y  p r e j u d i c e d  

a g a i n s t  t h e  p r o p o s a l ,  i t  w i l l  b e  a d m i t t e d  t h a t  a  d e c i d e d  

a d v a n c e  i n  p o p u l a r  t h o u g h t  o n  t h i s  q u e s t i o n  h a s  o c 

c u r r e d ,  a n d  t h a t  t h e  p r o s p e c t  f o r  a  r e a l i z a t i o n  i n  t h e

n e a r  f u t u r e  o f  t h e  o b j e c t  s o u g h t  i s  b y  n o  m e a n s  d i s 

c o u r a g i n g .

A s  r e g a r d s  t h e  p r o p o s a l  t o  t a x  r e a l  e s t a t e  m o r t g a g e s ,  

t h e  s u g g e s t i o n  i s  t o  m a k e  t h e  t a x  o n e - h a l f  o f  o n e  p e r  

c e n t  a  y e a r ,  n o  d e d u c t i o n  f o r  d e b t  t o  b e  a l l o w e d  a g a i n s t  

s u c h  t a x ,  b u t  m o r t g a g e s  p a y i n g  t h e  t a x  n o t  t o  b e  o t h e r 

w i s e  t a x a b l e  f o r  S t a t e  o r  l o c a l  p u r p o s e s .  W i t h o u t  

r a i s i n g  n o w  t h e  q u e s t i o n  w h e t h e r  t a x i n g  r e a l  e s t a t e  

m o r t g a g e s  i s  n o t  i n  e f f e c t  d o u b l e  t a x a t i o n ,  i t  i s  s u f f i 

c i e n t  t o  s a y  t h a t  a  t a x  u p o n  s u c h  m o r t g a g e s  i s  n o t  o p e n  

t o  t h e  s a m e  o b j e c t i o n  a s  t h e  t a x  u p o n  o t h e r  s p e c i e s  o f  

p e r s o n a l  p r o p e r t y .  T h e r e  i s  n o  d i f f i c u l t y  i n  r e a c h i n g  

t h e  m o r t g a g e s ;  i n  f a c t  t h e y  a r e  a  m a t t e r  o f  r e c o r d ,  

a n d  h e n c e  t h e  t a x  c a n  b e  e q u i t a b l y  a n d  u n i f o r m l y  a p 

p l i e d ;  a n d  h e n c e  a l s o  i t  w i l l  n o t  o p e r a t e  u n f a i r l y  a s  b e 

t w e e n  o n e  o w n e r  a n d  a n o t h e r ,  s i n c e  e a c h  w i l l  h a v e  t o  

p a y  t h e  t a x .  T h e  C o m m i t t e e  c a l l  i t  a n  i d e a l  t a x ,  a s  i t  

d e f i e s  e v a s i o n .  O f  c o u r s e  i t  r e m a i n s  t o  b e  s e e n  w h e t h e r  

t h e  e f f e c t  o f  t h i s  t a x  w o u l d  n o t  b e  t o  r a i s e  t h e  r a t e  o f  i n 

t e r e s t  o n  m o r t g a g e s ,  t h e  p e r s o n  m a k i n g  t h e  m o r t g a g e  p a y 

i n g  t h e  t a x  r a t h e r  t h a n  t h e  p e r s o n  t a k i n g  i t .  N o m i n a l l y  

m o r t g a g e s  n o w  p a y  t h e  f u l l  a m o u n t  o f  t h e  g e n e r a l  t a x ,  

b u t  a c t u a l l y  m o s t  o f  t h e m  p a y  n o  t a x  a t  a l l ;  a s  a  

r e s u l t  t h e  o n e - h a l f  p e r  c e n t  w o u l d  b e  t h a t  m u c h  e x t r a ,  

a n d  w o u l d  h a v e  t o  c o m e  e i t h e r  o u t  o f  t h e  p o c k e t  o f  t h e  

b o r r o w e r  o r  o u t  o f  t h a t  o f  t h e  l e n d e r .  T h e  C o m m i t t e e  

t a k e  t h e  v i e w  t h a t  t h e  e f f e c t  o f  t h e  t a x  w o u l d  b e  t o  

red u ce  t h e  r a t e  o f  i n t e r e s t .  T h i s  v i e w  i s  b a s e d  o n  t h e  

i d e a  t h a t  a s  s u c h  m o r t g a g e s  w o u l d  b e  s u b j e c t  t o  a  t a x  

o f  o n l y  o n e - h a l f  o f  o n e  p e r  c e n t  w h i l e  o t h e r  f o r m s  

o f  p e r s o n a l  p r o p e r t y  w o u l d  r e m a i n  s u b j e c t  t o  t h e  f u l l  

a m o u n t  o f  t h e  t a x  l e v i e d  f o r  S t a t e  a n d  c i t y  p u r p o s e s ,  

i n v e s t o r s  w o u l d  s e e k  t h e s e  m o r t g a g e s  i n  p r e f e r e n c e  t o  

o t h e r  s e c u r i t i e s ,  a n d  t h a t  t h e  r e s u l t i n g  c o m p e t i t i o n  

w o u l d  c o n s e q u e n t l y  t e n d  t o  l o w e r  i n t e r e s t  r a t e s .  I t  

m a y  b e  t h a t  t h i s  v i e w  w o u l d  p r o v e  c o r r e c t ,  a n d  t h e n  

a g a i n  i t  m a y  b e  t h a t  i t  w o u l d  n o t .

T h e  m o r t g a g e  t a x  i s  p a r t  o f  t h e  g e n e r a l  p l a n  w h i c h  

t h e  C o m m i t t e e  h a v e  i n  m i n d  o f  d e v i s i n g  m e a n s  w h e r e b y  

t h e  r e v e n u e s  o f  t h e  S t a t e  G o v e r n m e n t  m a y  b e  r a i s e d  

e n t i r e l y  i n d e p e n d e n t  o f  l o c a l  t a x a t i o n — t h a t  i s ,  w i t h o u t  

t h e  n e c e s s i t y  o f  a n y  t a x  o n  o r d i n a r y  p r o p e r t y .  T h e r e  

i s  m u c h  t o  b e  s a i d  i n  f a v o r  o f  t h i s  p l a n ,  a n d  t h e  

C o m m i t t e e ’ s  c o n c l u s i o n s  i n  t h a t  r e s p e c t  c o n s t i t u t e  o n e  

o f  t h e  s t r o n g e s t  p o i n t s  i n  t h e i r  r e p o r t .  I n  P e n n s y l 

v a n i a  a  s i m i l a r  p l a n  h a s  l o n g  s i n c e  b e e n  i n  o p e r a t i o n ,  

a n d  h a s  w o r k e d  w e l l .  C o n n e c t i c u t  t o o ,  w e  b e l i e v e ,  

h a s  d u r i n g  t h e  l a s t  t w o  o r  t h r e e  y e a r s  ( s i n c e  t h e  

a d o p t i o n  o f  t h e  i n v e s t m e n t  l a w ,  t h e  i n h e r i t a n c e  t a x ,  

a n d  o t h e r  n e w  d e v i c e s  f o r  r a i s i n g  r e v e n u e )  b e e n  a b l e  

t o  d i s p e n s e  w i t h  t h e  S t a t e  t a x  o n  t o w n  p r o p e r t y .  T h e  

C o m m i t t e e  a d m i t  t h a t  i t  w o u l d  n o t  b e  w i s e  t o  a t t e m p t  

t o  r a i s e  t h e  w h o l e  o f  t h e  S t a t e  t a x e s  a t  o n c e  t h r o u g h  

n e w  c h a n n e l s  ;  b u t  i n  t h e  m o r t g a g e  t a x ,  a n d  t h e  o t h e r  

r e c o m m e n d a t i o n s  t h e y  m a k e ,  s u c h  a s  t h e  e x t e n s i o n  

o f  t h e  p r o v i s i o n s  o f  t h e  c o l l a t e r a l  i n h e r i t a n c e  t a x ,  t h e  

a m e n d m e n t  o f  t h e  c o r p o r a t i o n  t a x  l a w ,  e t c . ,  t h e y  t h i n k  

t h e y  h a v e  p r o v i d e d  “  a  g r a d u a l ,  s u r e ,  b u t  b y  n o  m e a n s  

s l o w , ”  m e t h o d  f o r  a t t a i n i n g  t h e  e n d  s o u g h t — t h e  e n t i r e  

a b o l i t i o n  o f  a  p r o p e r t y  t a x  f o r  S t a t e  p u r p o s e s .

S h o u l d  t h e  p r o p e r t y  t a x  d i s a p p e a r ,  t h e  n e e d  f o r  c o r 

r e c t i n g  t h e  i n e q u a l i t i e s  b e t w e e n  t h e  a s s e s s e d  v a l u e s  i n  

t h e  d i f f e r e n t  c o u n t i e s  w o u l d  b e  o b v i a t e d ;  i n  f a c t ,  i t  

i s  n o t  u n l i k e l y  t h a t  s u c h  i n e q u a l i t i e s  w o u l d  i n  t h a t  

e v e n t  d i s a p p e a r ,  s i n c e  t h e  m o t i v e  f o r  d e p r e s s i n g  v a l u e s  

s o  a s  t o  e s c a p e  t h e  p r o p e r  s h a r e  o f  S t a t e  t a x e s  w o u l d  

n o  l o n g e r  e x i s t .  I n  c o r r e c t i n g  t h e  i n e q u a l i t i e s  a t  p r e s 

e n t ,  t h e  S t a t e  B o a r d  o f  E q u a l i z a t i o n  a r e  l i m i t e d  t o  

r e a l  p r o p e r t y .  M r .  J .  N e w t o n  F i e r o  a n d  P r o f .  C h a s .
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A .  C o l l i n ,  t h e  c o u n s e l  a p p o i n t e d  b y  G o v e r n o r  F l o w e r ,  

w h o  w e r e  a l s o  c h a r g e d  w i t h  t h e  d u t y  o f  m a k i n g  a n  i n 

v e s t i g a t i o n  i n t o  t h e  t a x l a w s o f  t h e  S t a t e ,  i n  t h e i r  r e p o r t  

s u b m i t t e d  F e b r u a r y  2  r e c o m m e n d e d  t h e  e x t e n s i o n  o f  

t h e  p o w e r s  o f  e q u a l i z a t i o n  s o  a s  t o  e m b r a c e  p e r s o n a l  

p r o p e r l y  a s  w e l l  a s  r e a l  e s t a t e .  T h e  J , i n t  C o m m i t t e e  

■ d i f f e r  w i t h  t h e  c o u n s e l  i n  t h a t  p a r t i c u l a r ,  a n d  w e l l  

t h e y  m a y ,  f o r  t h e  p r o p o s a l  i n  q u e s t i o n  w o u l d  a g g r a v a t e  

e x i s t i n g  e v i l s  i n s t e a d  o f  c o r r e c t i n g  t h e m .

W i t h  t h e  a b o l i t i o n  o f  t h e  S t a t e  p r o p e r t y  t a x ,  t h e  

s c h e m e  f o r  l o c a l  o p t i o n  w o u l d  b e  r e l i e v e d  o f  a n  e m 

b a r r a s s i n g  f e a t u r e ,  s i n c e  e v e r y  c o u n t y  w o u l d  t h e n  b e  

o b l i g e d  t o  r a i s e  r e v e n u e s  o n l y  f o r  i t s  o w n  l o c a l  u s e s .  

T h i s  a c c o m p l i s h e d ,  t h e  f u r t h e r  s t e p  o f  e x e m p t i n g  p e r 

s o n a l  p r o p e r t y  w h e r e  t h o u g h t  d e s i r a b l e  c o u l d  a l s o  b e  

t a k e n ;  i n d e e d  t h e  o n e  s t e p  n e c e s s a r i l y  i n v o l v e s  t h e  

o t h e r .  T h e  C o m m i t t e e ’ s  r e p o r t  i s  p e r h a p s  a s  n o t e 

w o r t h y  f o r  t h e  p r o p o s i t i o n s  w h i c h  t h e  C o m m i t t e e  h a v e  

d i s c a r d e d  a s  f o r  t h o s e  t h e y  h a v e  a d o p t e d .  T h e y  r e j e c t  

t h e  s u g g e s t i o n  o f  a  r e d u c t i o n  o f  t h e  l e g a l  r a t e  o f  i n 

t e r e s t  i n  t h e  S t a t e ,  d e c l a r e  t h e m s e l v e s  a g a i n s t  a n  

i n c o m e  t a x ,  a n d  a g a i n s t  t h e  r e p e a l  o f  t h e  p r o v i s i o n  f o r  

d e d u c t i n g  d e b t s  i n  t a x i n g  p e r s o n a l  p r o p e r t y ,  a n d  e x 

p r e s s  t h e m s e l v e s  a g a i n s t  t h e  a d v i s a b i l i t y  o f  t r y i n g  t h e  

“ l i s t i n g  s y s t e m . ”  T h e y  a l s o  d i s a p p r o v e  o f  t h e  s u g 

g e s t i o n  m a d e  b y  t h e  c o u n s e l  m e n t i o n e d  a b o v e  o f  a  t a x  

o n  s a v i n g s  b a n k  d e p o s i t s .

MISSOURI PACIFIC ANNUAL REPORT.
T h e  p a m p h l e t  c o p y  o f  t h e  M i s s o u r i  P a c i f i c  r e p o r t  f o r  

t h e  l a t e  c a l e n d a r  y e a r  h a s  m a d e  i t s  a p p e a r a n c e  t h i s  

w e e k .  I t  w i l l  p e r h a p s  a t t r a c t  m o r e  a t t e n t i o n  t h a n  u s u a l  

s i n o e  i t  i s  t h e  f i r s t  a n n u a l  s t a t e m e n t  f o l l o w i n g  t h e  

d e a t h  o f  M r .  G o u l d .  T h e  r e p o r t  i s  i n  m u c h  t h e  s a m e  

f o r m  a s  f o r  t h e  t w o  o r  t h r e e  y e a r s  p r e o e d i n g ,  a n d  g i v e s  

v e r y  e x t e n d e d  d e t a i l s  r e g a r d i n g  t h e  t r a f f i c  a n d  o p e r 

a t i n g  d e p a r t m e n t s .  T h e  f i n a n c i a l  e x h i b i t s  a i -e  i n  s o m e  

r e s p e c t s  n o t  a s  c o m p l e t e  a s  c o u l d  b e  w i s h e d .

T h e  c o m p a n y  i s s u e d  r e g u l a r  m o n t h l y  r e t u r n s  o f  e a r n 

i n g s  d u r i n g  t h e  y e a r ,  a n d  h e n c e  t h e  r e s u l t s  a s  r e g a r d s  

g r o s s  a u d  n e t  e a r n i n g s  h a d  b e e n  c l o s e l y  f o r e s h a d o w e d .  

T h e  f i g u r e s  s h o  v  t h a t  t h e  e x p e r i e n c e  o f  t h e  M i s s o u r i  

P a c i f i c  h i s  b e e n  l i k e  t h a t  o f  o t h e r  l a r g e  c o m p a n i e s —  

t h a t  i s ,  w h i l e  t h e r e  h a s  b e e n  a  h e a v y  g a i n  i n  g r o s s  e a r n 

i n g s  t h e  i m p r o v e m e n t  i n  t h e  n e t  h a 3  b e e n  c o m p a r a 

t i v e l y  s l i g h t .  T a k i n g  t h e  w h o l e  5 , 4 1 5  m i l e s  o f  r o i d  

o p e r a t e d  ( w h i c h  i n c l u d e s ,  b e s i d e s  t h e  M i s s o u r i  P a c i f i c  

s y s t e m  a n d  t h e  I r o n  M o u n t a i n ,  t h e  C e n t r a l  B r a n c h  

U n i o n  P u c i f i e a u d  t h e  S e d a l i a  W a r s a w  &  S o u t h w e s t e r n ) ,  

g r o s s  e a r n i n g s  r e c o r d  a n  i n c r e a s e  o f  $ 1 , 7 8 2 , 8 3 8 ,  

o r  n e a r l y  7  p e r  c e n t ,  b u t  n e t  e a r n i n g s ,  o w i n g  t o  a n  

a u g m e n t a t i o n  o f  $ 1 , 6 0 4 , 8 8 3  i n  e x p e n s e s ,  r e c o r d  a  g a i n  

o f  b u t  $ 1 7 8 , 0 0 3 ,  o r  o n l y  a b o u t  t w o  a n d  t w o - f i f t h s  p e r  

o e a t .  E x p e n s e s  w e r e  i n c r e a s e d  b y  v e r y  e x t e n s i v e  

f l o o d s  d u r i n g  A p r i l ,  M a y  a n d  J u n e ,  t h e s e  f l o o d s  h a v i n g  

b e e n  o f  g r e a t e r  d i m e n s i o n s  t h a n  t h o s e  o f  a n y  o t h e r  r e 

c e n t  y e a r .  T n e  r e p o r t  s a y s  t h a t  f o r  a  p e r i o d  o f  n e a r l y  

s i x t y  d a y s  t h e  o p e r a t i o n  o f  t r a i n s  o n  d i f f e r e n t  p o r t i o n s  

o f  t h e  s y s t e m  w a s  m o r e  o r  l e s s  i n t e r r u p t e d  b y  c o n t i n u 

o u s  r a i n s  a n d  o v e r f l o w s ,  r e s u l t i n g  i n  g r e a t  d a m a g e  t o  

r o a d - b e d  a n d  t r a c k ,  a s  w e l l  a s  d e c r e a s i n g  t r a f f i c  a n d  

r e c e i p t s .  T h e  a d d i t i o n  t o  o p e r a t i n g  e x p e n s e s  i n  t h i s  

w a y  i s  e s t i m i t e d  a t  a  q n i r t e r  o f  a  m i l l i o n  d o l l a r s .  N o  

a t t e m p t  i s  m a d e  t o  m e a s u r e  t h e  l o s s  o f  t r a f f i c  a n d  t h e  

i n d i r e c t  i n c r e a s e  i n  e x p e n s e s  e r a s e d  b y  t h e  f l o o d s .

E x p e n s e s  a r e  a l s o  s t a t e d  t o  i n c l u d e  h e a v y  o u t l a y s  f o r  

b e t t e r m e n t s .  A l t o g e t h e r ,  w e  a r e  t o l d ,  t h e  o u t l a y  f o r  

t h e s e  b e t t e r m e n t s  a n d  f o r  e x t r a o r d i n a r y  e x p e n s e s  

r e a c h e d  $ 1 , 4 4 5 , 8 3 3 .  I n  t h e  y e a r  p r e c e d i n g  t h e  a g g r e 

g a t e  o f  t h e  t w o  w a s  o n l y  $ 1 , 1 4 3 , 0 6 5 ,  t h u s  s h o w i n g  a n  

i n c r e a s e  o f  o v e r  t h r e e  h u n d r e d  t h o u s a n d  d o l l a r s .  T h e s e  

o u t l a y s  h a v e  b e e n  p r o m i n e n t  i n  t h e  e x p e n s e  a c c o u n t s  o f  

t h e  l a s t  f e w  y e a r s ,  a u d  i t  w i l l  b e  i n t e r e s t i n g  t o  s e e  t h e  

e x t e n t  t o  w h i c h  t h e y  h a v e  f i g u r e d  i n  e a c h  y e a r ,  a n d  

w h a t  t h e  n e t  e a r n i n g s  w o u l d  h a v e  b e e n  i f  t h e  o u t l a y s  

h a d  n o t  e x i s t e d .  I n  t h e  f o l l o w i n g  w e  s h o w  t h e  g r o s s  

a n d  n e t  e a r n i n g s  f o r  1 8 9 0 ,  1 8 9 1  a n d  1 8 9 2 ,  a c c o r d i n g  t o  

t h e  c o m p a n y ’ s  r e p o r t ,  a n d  a l s o  t h e  o u t l a y s  f o r  b e t t e r 

m e n t s  a n d  e x t r a o r d i n a r y  e x p e n s e s ;  b y  a d d i n g  t h e s e  

l a t t e r  t o  t h e  n e t  e a r n i n g s  t h e  f i n a l  r e s u l t  g i v e s  u s  t h e  

n e t  e a r n i n g s  a b o v e  o r d i n a r y  o p e r a t i n g  e x p e n s e s .

M ISSOUBI PACIFIC  SYSTEM.

1 8 9 2 .  1 8 9 1 .  1 8 9 0 .
C r o s s  e a r n i n g s ................................... $ 2 7 ,7 0 0 ,9 9 2  $ 2 5 ,9 1 8 ,1 0 6  $ 2 5 ,1 7 3 ,5 8 4
E x p e n s e s ,b e t t e r m e n t s ,  & c . 2 0 ,1 0 0 ,2 3 9  1 8 ,1 9 5 ,3 5 6  1 8 ,0 9 6 ,9 5 2

N e t  e a r n in g 3 .............................. $ 7 ,6 0 0 ,7 5 3  $ 7 ,4 2 2 ,7 5 0  $ 7 ,3 7 6 ,6 3 2
B e t t e r m e n t s ............................................  5 6 5 ,7 1 1  5 0 5 ,1 2 2  5 8 6 ,6 5 5
E x t r a o r d i n a r y  e x p a n s e s . . .  8 8 0 ,1 2 2  6 3 7 ,9 4 3  2 7 0 ,4 1 5

R e s u l t  w i t l i  t h e s e  e x c l u d e d .  $ 9 ,0 1 6 ,5 8 6  $ 3 ,5 6 5 ,8 1 5  $ 8 ,2 3 3 ,7 0 2

N e t  e a r n i n g s  i n  t b e  t w o  y e a r s  i n c r e a s e d  o n l y  

f r o m  $ 7 , 3 7 6 , 6 3 2  t o  $ 7 , 6 0 0 , 7 5 3 ,  o n  a n  i n c r e a s e  i n  g r o s s  

f r o m  $ 2 5 , 4 7 3 , 5 8 4  t o  $ 2 7 , 7 0 0 , 9 9 2 .  T h e  f o r e g o i n g  s t a t e 

m e n t  s h o w s ,  h o w e v e r ,  t h a t  w i t h  t h e  o u t l a y s  f o r  b e t t e r 

m e n t s  a n d  e x t r a o r d i n a r y  e x p e n s e s  o m i t t e d ,  t h e  n e t  

w o u l d  h a v e  b e e n  $ 9 , 0 1 6 , 5 8 6  i n  1 8 9 2 ,  a s  a g a i n s t  $ 8 , 5 6 5 , -  

8 1 5  i n  1 8 9 1  a n d  $ 8 , 2 3 3 , 7 0 2  i n  1 8 9 0 .

O n  t h e  M i s s o u r i  P a c i f i c  p r o p e r  g r o s s  e a r n i n g 3 i n 

c r e a s e d  f r o m  $ 1 3 , 2 2 1 , 0 9 7  i n  1 8 9 1  t o  $ 1 4 , 6 5 4 , 9 9 9  i n  

1 8 9 2 ,  w h i c h  b r i n g s  o u t  t h e  f a c t  t h a t  t h e  b u l k  o f  t h e  

g a i n  i n  t h e  l a t e  y e a r  o c c u r r e d  o n  t h i s  p a r t  o f  t h e  s y s 

t e m .  N e t  e a r n i n g s  f o r  t h a t  p o r t i o n  i n c r e a s e d  f r o m  

$ 3 , 3 0 0 , 9 4 9  t o  $ 3 , 8 1 7 , 2 7 4 ,  w h i c h  t h u s  i s  v e r y  m u c h  b e t t e r  

t h a n  t h e  r e s u l t  f o r  t h e  s y s t e m  a s  a  w h o l e .  O u  t h e  S t .  

L o u i s  I r o n  M o u n t a i n  &  S o u t h e r n  g r o s s  e a r n i n g 3 i n 

c r e a s e d  o n l y  f r o m  $ 1 1 , 5 8 1 , 9 3 0  t o  $ 1 1 , 6 8 9 , 7 8 3 ,  w h i l e  

n e t  f e l l  o f f  f r o m  $ 3 , 8 7 7 , 0 3 3  t o  $ 3 , 2 8 9 , 3 2 6 .  O n  t h e  

C e n t r a l  B r a n c h  U n i o n  P a c i f i c  g r o s s  i n c r e a s e d  f r o m  

$ 8 9 4 , 1 6 0  t o  $ 1 , 3 1 9 , 8 9 0  a n d  n e t  f r o m  $ 2 4 6 , 0 7 3  t o  $ 4 9 4 , -  

0 8 0 .  O n  t h e  l a t t e r  r o a d  a n d  o n  t h e  M i s s o u r i  P a c i f i c  

t h e r e  w a s  a  l a r g e  i n c r e a s e  i n  a g r i c u l t u r a l  t o n n a g e  a s  

t b e  r e s u l t  o f  t h e  e x c e l l e n t  h a r v e s t s  o f  1 8 9 1 .  O n  t h e  

I i o n  - M o u n t a i n  t h e r e  w a s  a  m a r k e d  i n c r e a s e  i n  t h e  

t r a n s p o r t a t i o n  o f  m a n u f a c t u r e d  f o r e s t  p r o d u c t s ,  b u t  o n  

t h e  o t h e r  h a n d  t h a t  l i n e  h a d  t o  c o n t e n d  w i t h  a  f a l l i n g  

o f f  i n  t h e  c o t t o n  t o n n a g e .  A  f e a t u r e  i n  t h e  t r a f f i c  d e 

v e l o p m e n t  o f  t h e  s y s t e m  i n  r e c e n t  y e a r s  h a s  b e e n  t h e  

g r o w t h  i n  t h e  c o a l  t o n n a g e .  F o r  1 8 9 2  t h e  t r a f f i c  i n 

c l u d e d  1 , 6 5 1 , 3 6 9  t o n s  o f  c o a l  e a r n i n g  r e v e n u e ,  a g a i n s t  

1 , 4 5 0 , 3 8 7  t o n 3 i n  1 8 9 1 ,  1 , 2 7 9 , 1 1 4  t o n s  i n  1 8 9 0  a n d  o n l y  

1 , 1 7 1 , 1 6 8  t o n s  i n  1 8 8 9 .

T h e r e  w a s  a  f u r t h e r  d e c l i n e  i n  t h e  a v e r a g e  r a t e  

r e c e i v e d  i n  t h e  l a t e  y e a r .  T h e  f a l l i n g  o f f  i n d e e d  w a s  

v e r y  s t r i k i n g ,  a m o u n t i n g  t o  a b o u t  1 0 4  p e r  c e n t .  I n  

p a r t  t h i s  w a s  d o u b t l e s s  d u e  t o  t h e  i n c r e a s e  i n  t h e  t o n 

n a g e  o f  g r a i n  a n d  o t h e r  b u l k y  f r e i g h t s  p a y i n g  v e r y  

l o w  r a t e s ;  i n  p a r t  t o  t h e  u n p r o f i t a b l e  r a t e s  o n  T e x a s  

b u s i n e s s  f o r c e d  b y  t h e  a c t i o n  o f  t h e  T e x a s  R a i l r o a d  

C o m m i s s i o n .  I n  t h e  l a t t e r  p a r t i c u l a r  t h e  s i t u a t i o n ,  a s  

i s  k n o w n ,  h a s  i m p r o v e d  s i n c e ,  a s  a  r e s u l t  o f  t h e  r u l i n g  

o f  J u d g e  M c C o r m i c k .  I t  d e s e r v e s  t o  b e  n o t e d  t h a t  

t h e r e  h a s  b e e n  a  s t e a d y  d e c l i n e  i n  t h e  a v e r a g e  r a t e  i n  

a b o u t  e v e r y  y e a r  s i n c e  1 8 8 2 ,  a n d  t h a t  n o w  t h e  a v e r 

a g e  i s  d o w n  t o  l e s 3  t h a n  a  c e n t  p e r  t o n  p e r  m i l e — a c t u 

a l l y  9 5  h u n d r e d t h s  o f  a  c e n t .  I n  1 8 S 2 ,  t e n  y e a r s  

b e f o r e ,  t h e  a v e r a g e  w a s  a s  m u c h  a s  U 6 3  c e n t s .  T h e  

M i s s o u r i  P a c i f i c  l i n e s  a r e  a l l  s i t u a t e d  w e s t  o f  t h e  M i s 

s i s s i p p i ,  a n d  i t  i s  c e r t a i n l y  n o t e w o r t h y  t h a t  o n  s u c h  a  

s y s t e m  t h e  a v e r a g e  s h o u l d  b e  b e l o w  o n e  c e n t  p e r  t o n  

m i l e .  O n  t h e  A t c h i s o n  s y s t e m ,  w h i c h  i s  l o c a t e d  

i n  m u c h  t h e  s a m e  t e r r i t o r y ,  t h e  a v e r a g e  f o r  t h e  t w e l v e
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m o n t h s  e n d i n g  J u n e  3 0 ,  1 8 9 2 ,  w a s  1 ‘ 2 1 9  c e n t s  a n d  

o n  t h e  S t .  L o u i s  &  S a n  F r a n c i s c o  f o r  t h e  s a m e  p e r i o d  

i t  w a s  1 ' 2 7 9  c e n t s  p e r  t o n  m i l e .

A s  r e g a r d s  t h e  f i s c a l  r e s u l t s  o f  o p e r a t i o n s  f o r  t h e  

y e a r ,  t h e  C e n t r a l  B r a n c h  U n i o n  P a c i f i c  i s  o p e r a t e d  f o r  

t h e  a c c o u n t  o f  t h e  l e s s o r  c o m p a n y .  O n  t h e  M i s s o u r i  

P a c i f i c  a n d  t h e  I r o n  M o u n t a i n  t h e r e  i s  a  s u r p l u s  o f  

$ 8 0 3 , 8 1 6  o v e r  a n d  a b o v e  e x p e n s e s ,  c h a r g e s ,  e t c . ,  o n  t h e  

b u s i n e s s  o f  t h e  y e a r .  T h i s  i 3 s o m e w h a t  l e s s  t h a n  t w o  

p e r  c e n t  o n  t h e  $ 4 7 , 4 3 6 , 5 7 5  o f  M i s s o u r i  P a c i f i c  s t o c k  

o u t s t a n d i n g .  JS T o  d i v i d e n d s  w e r e  p a i d  d u r i n g  t h e  y e a r ,  

t h e y  h a v i n g  b e e n  s u s p e n d e d  i n  t h e  y e a r  p r e c e d i n g  a n d  

n o t  r e s u m e d  s i n c e  t h e n .  W i t h o u t  t h e  b e t t e r m e n t  o u t 

l a y s  a n d  t h e  e x t r a o r d i n a r y  e x p e n s e s ,  t h e  a m o u n t  e a r n e d  

f o r  t h e  s t o c k  w o u l d  o f  c o u r s e  h a v e  b e e n  l a r g e r .  A n  

i n t e r e s t i n g  c i r c u m s t a n c e  i n  c o n n e c t i o n  w i t h  t h e  f i s c a l  

o p e r a t i o n s  o f  t h e  c o m p a n y  i s  t h a t  d u r i n g  t h e  l a s t  t w o  

y e a r s  $ 1 4 , 3 7 3 , 0 0 0  o f  7  a n d  8 p e r  c e n t  b o n d s  o f  t h e  

M i s s o u r i  P a c i f i c  a n d  I r o n  M o u n t a i n  h a v e  b e e n  f u n d e d  

i n t o  5  p e r  c e n t  b o n d s ,  a n d  t h a t  i n  t h i s  w a y  a  s a v i n g  i n  

i n t e r e s t  c h a r g e s  o f  $ 2 9 4 , 0 0 0  p e r  a n n u m  h a s  b e e n  e f f e c t e d .

I t  a p p e a r s  f r o m  t h e  b a l a u c e  s h e e t  o f  t h e  c o m p a n y  

t h a t  t h e  M i s s o u r i  P a c i f i c  5  p e r  c e n t  c o l l a t e r a l  b o n d s  

o u t s t a n d i n g  w e r e  i n c r e a s e d  d u r i n g  t h e  y e a r  f r o m  $ 7 , -  

0 0 0 , 0 0 0  t o  $ 9 , 6 3 6 , 0 0 0 ,  a n d  t h a t  t h e  a d v a n c e s  b y  t h e  

d i r e c t o r s  i n c r e a s e d  f r o m  $ 3 , 6 4 2 , 5 2 7  t o  $ 4 , 1 0 0 , 6 5 8 .  

T h e s e  a d d i t i o n s  a r e  e x p l a i n e d  b y  a n  i n c r e a s e  i n  t h e  

i t e m  o f  “ i n v e s t m e n t s  i n  s t o c k s  a n d  b o n d s ”  f r o m  a  

t o t a l  o f  $ 5 1 , 7 6 6 , 3 9 0  a t  t h e  e n d  o f  1 8 9 1  t o  a  t o t a l  o f  

$ 5 6 , 6 1 9 , 3 9 5  a t  t h e  e n d  o f  1 8 9 2 .  W e  a r e  n o t  t o l d  w h a t  

t h e  i n c r e a s e  r e p r e s e n t s ,  b u t  p r e s u m a b l y  i t  r e p r e s e n t s  

t h e  s e c u r i t i e s  o f  t h e  n e w  b r a n c h  l i n e s  b u i l t  o r  a c q u i r e d  

d u r i n g  t h e  y e a r ,  1 2 6  m i l e s  o f  s u c h  l i n e s  h a v i n g  b e e n  

a d d e d  i n  t h e  t w e l v e  m o n t h s ;  p o s s i b l y  a l s o  t h e  K a n s a s  

C i t y  W y a n d o t t e  &  N o r t h w e s t e r n  r o a d  m a y  f i g u r e  i n  i t  

t o  s o m e  e x t e n t .  T h e  o r d i n a r y  c u r r e n t  l i a b i l i t i e s  D e 

c e m b e r  3 1 ,  1 8 9 2 ,  w e r e  $ 3 , 2 0 4 , 3 6 1 ,  o f f s e t  b y  $ 1 , 2 3 3 , 6 8 1  

o f  c a s h  a n d  $ 3 , 7 2 2 , 5 6 7  o f  b a l a n c e s  a n d  a c c o u n t s  r e 

c e i v a b l e ,  & c . ;  o n  D e c e m b e r  3 1 ,  1 8 9 1 ,  t h e  c u r r e n t  l i a 

b i l i t i e s  w e r e  $ 3 , 9 5 1 , 5 6 1 ,  o f f s e t  b y  $ 9 7 3 , 6 7 8  o f  c a s h  a n d  

$ 5 , 7 7 8 , 2 7 5  o f  b a l a n c e s  a n d  a c c o u n t s  r e c e i v a b l e ,  & c .

T h e  I r o n  M o u n t a i n  m a k e s  a  s e p a r a t e  b a l a n c e  s h e e t .  

I n  t h i s  c a s e  t h e  f u n d e d  d e b t  h a s  i n c r e a s e d  f r o m  $ 3 9 , -  

7 5 1 , 2 7 5  t o  $ 4 0 , 1 9 2 , 6 9 1 ,  t h e  c a r  t r u s t  o b l i g a t i o n s  f r o m  

$ 7 8 2 , 5 0 0  t o  $ 2 , 2 6 0 , 0 0 0  a n d  t h e  a d v a n c e s  b y  d i r e c t o r s  

f r o m  $ 6 8 0 , 3 9 0  t o  $ 7 7 6 , 4 4 7 .  O n  t h e  o t h e r  s i d e  o f  t h e  

a c c o u n t ,  c o s t  o f  r o a d  a n d  e q u i p m e n t  h a s  r i s e n  f r o m  

$ 6 1 , 5 0 2 , 0 9 0  t o  $ 6 3 , 8 0 7 , 9 3 3 .  T h e  o r d i n a r y  c u r r e n t  

l i a b i l i t i e s  w e r e  $ 1 , 9 3 4 , 3 8 4  D e c e m b e r  3 1 ,  1 8 9 2 ,  a g a i n s t  

$ 1 , 6 1 1 , 4 9 9  D e c e m b e r  3 1 ,  1 8 9 1 .  T h e  o f f s e t s  w e r e  

s m a l l  a t  b o t h  d a t e s ,  n a m e l y  $ 1 1 5 , 0 0 8  c a s h  i n  1 S 9 2  

a n d  $ 9 0 , 3 0 9  c a s h  i n  1 8 9 1 .

THE BANK OF JAPAN.
[ F i r s t  A r t i c l e . ]

B e f o r e  u n d e r t a k i n g  t o  g i v e  a n  o u t l i n e  o f  t h e  c h a r 

a c t e r  a n d  s c o p e  o f  t h i s  b a n k ,  i t  w i l l  b e  u s e f u l  t o  m a k e  

a  f e w  r e m a r k s  o n  t h e  f i n a n c i a l  c o n d i t i o n  o f  J a p a n ,  

w h i c h  n e c e s s i t a t e d  t h e  e s t a b l i s h m e n t  o f  t h e  b a n k .

J a p a n ’ s  c o i n a g e  w a s  f i r s t  b a s e d  o n  t h e  g o l d  s t a n d a r d ,  

u n t i l  a  q u a r t e r  o f  a  c e n t u r y  a g o .  I n  1 8 6 6  t h e  r e v o l u 

t i o n  a g a i n s t  T a i k o o n ’ s  G o v e r n m e n t  c a u s e d  f i n a n c i a l  e m 

b a r r a s s m e n t  t o  t h e  c o u n t r y  ;  a  c o n s i d e r a b l e  q u a n t i t y  o f  

a m m u n i t i o n  w a s  i m p o r t e d  a n d  g o l d  f l o w e d  o u t  a b r o a d .

I n  1 8 7 1  a  g r e a t  c h a n g e  i n  t h e  p o l i t i c a l  c o n d i t i o n s  

t o o k  p l a c e .  T h e  f e u d a l  l a n d l o r d s  g a v e  u p  t h e i r  p o s s e s - 

s i o n s ,  f o r  w h i c h  t h e  n e w  g o v e r n m e n t  p a i d  l a r g e  s u m s ,  

s o  t h a t  i t  f o u n d  i t s e l f  o b l i g e d  t o  i s s u e  b o n d s ,  t o  

i n c r e a s e  t h e  a m o u n t  o f  i t s  n o t e s  a n d  t o  b o r r o w  m o n e y

f r o m  E n g l a n d .  I n  o r d e r  t o  c a r r y  o u t  s u c c e s s f u l l y  t h i s  

s c h e m e  o f  f i n a n c e ,  t h e  G o v e r n m e n t  i s s u e d  t h e  f i r s t  

B a n k  a c t .  T h e  a c t  a u t h o r i z e d  e a c h  n a t i o n a l  b a n k  t o  

i s s u e  i t s  o w n  n o t e s  t o  t h e  a m o u n t  o f  s i x t y  p e r  c e n t  o f f  

i t s  p a i d - u p  c a p i t a l  b y  p l e d g i n g  t h e  G o v e r n m e n t  b o n d s  

a s  a  s e c u r i t y  i n  t h e  I m p e r i a l  T r e a s u r y .  T h i s  s y s t e m  

w a s  b a s e d  e n t i r e l y  o n  t h e  A m e r i c a n .  T h e  e f f e c t  o f  t h e  

N a t i o n a l  B a n k i n g  A c t  w a s  e x c e l l e n t ;  t h e  G o v e r n m e n t  

b o n d s  b e c a m e  p o p u l a r  a n d  t h e  l e g a l  t e n d e r s  a t t a i n e d  a  

s o u n d  b a s i s .

I n  1 8 7 6  a  c i v i l  w a r  b r o k e  o u t  a n d  d e s o l a t e d  t h e  

s o u t h w e s t e r n  p a r t s  o f  t h e  c o u n t r y .  T h i 3 e v e n t  a g a i n  

b r o u g h t  f i n a n c i a l  e m b a r r a s s m e n t  t o  t h e  c o u n t r y .  T h e  

G o v e r n m e n t  i s s u e d  i n c o n v e r t i b l e  n o t e s  t o  t h e  a m o u n t  

o f  s i x t y  m i l l i o n  y e n s  i n  a d d i t i o n  t o  o n e  h u n d r e d  m i l l i o n ,  

y e n s  o f  t h e  p a p e r  c u r r e n c y  w h i c h  w a s  i n  c i r c u l a t i o n .

T h e  e f f e c t  o f  t h i s  s t e p  s o o n  b e c a m e  a p p a r e n t .  F o r t y  

m i l l i o n  y e n s  o f  g o l d  w e r e  e x p o r t e d ,  t h e  l e g a l  t e n d e r  

n o t e s  d e c l i n e d  i n  v a l u e ,  p r i c e s  o f  g o o d s  a d v a n c e d ,  a n d  

t r a d e  g r e w  w o r s e  a n d  w o r s e .  T h e  G o v e r n m e n t ,  h o w 

e v e r ,  w a s  u n a b l e  t o  c o n t r a c t  t h e  c i r c u l a t i o n  a n d  r e s t o r e  

i t s  c r e d i t .  T h e  f o l l o w i n g - t a b l e  s h o w s  t h e  o u t s t a n d i n g  

n o t e s  a n d  t h e i r  d e p r e c i a t i o n  i n  v a l u e  d u r i n g  t h e  f i v e  

y e a r s  f r o m  1 8 7 6  t o  1 8 8 0 . ,

Value i>i
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Legal Temporal* Xational Total 1,000 yens
tenders, legal tenders, bank notes. amount. o f gold. 

Year. Yens. Yens. Yens. Yens.
1 8 7 6  ......  9 4 ,0 0 0 ,0 0 0  1 2 ,0 0 0 ,0 0 0  1 3 , 0 0 ’ , 0 0 0  1 1 9 .0 0 0 ,0 0 0  1 . 0 3 3
1 8 7 7  ......1 2 4 ,0 0 0 ,0 0 0  2 0 ,0 0 0 ,0 0 0  2 2 ,0 0 0 ,0 0 0  1 6 6 .0 0 0 ,0 0 0  1 .0 9 !>
1 8 7 8  ...... 1 1 4 ,0 0 0 .0 0 0  1 6 ,0 0 0 ,0 0 0  3 4 ,0 0 0 ,0 0 0  1 6 1 .0 0 0 .0 0 0  1 ,2 1 '2
1 8 7 9  .......1 0 8 .0 0 0 ,0 0 0  1 7 ,0 0 0 ,0 0 0  3 4 ,0 0 0 ,0 0 0  1 5 9 ,0 0 0 ,0 0 0  1 , 4 7 7
1 S 3 0 .............1 0 6 ,0 0 0 ,0 0 0  1 3 ,0 0 0 ,0 0 0  3 4 ,0 0 0 ,0 0 0  1 5 3 ,0 0 0 ,0 0 0  1 ,C 9 S

*  I n  t h e  t im e  o f  ( h e  c i v i l  w a r  o f  1 S 7 6  t h e  G o v e r n m e n t  m a d e  a  s p e c i a l  
i s s u e  o f  l e g a l  t e n d e r s  d i s t i n g u i s h e d  f r o m  a l l  o t h e r  n o t e s ,  t h e  a g r e e m e u t  
b e lu g  t h a t  ih o s e  t e m p o r a l  l e g a l  t e n d e r s  s h o u ld  b e  r e d e e m e d  i n  s i l v e r  
a n d  c o p p e r  b u l l io n  w i t h i n  f i f t e e n  y e a r s .

T h e  G o v e r n m e n t  d e v i s e d  v a r i o u s  p l a n s  t o  r e s t o r e  t h e -  

v a l u e  o f  t h e  n o t e s  w i t h o u t  c o n t r a c t i n g  t h e  c i r c u l a t i o n ,  

b u t  i n  v a i n ,  a n d  i n  1 8 8 0  t h e  M i n i s t e r  o f  T r e a s u r y  r e 

s i g n e d .  I n  1 8 8 2 ,  a s  a  r e m e d y  f o r  t h i s  e m b a r r a s s m e n t ,  

t h e  B a n k  o f  J a p a n  w a s  o r g a n i z e d  u n d e r  a  s p e c i a l  c h a r 

t e r  b y  a  n e w  m i n i s t e r ,  C o u n t  M a t s u k a t a ,  w i t h  p o w e r  t o  

d o  a  d i s c o u n t  b u s i n e s s ,  r e c e i v e  d e p o s i t s ,  i s s u e  n o t e s ,  

e t c .  T h e  c h a r t e r  w a 3 d r a w n  u p  a f t e r  a  c a r e f u l  c o n 

s i d e r a t i o n  o f  t h e  A m e r i c a n  a n d  E u r o p e a n  b a n k i n g  

s y s t e m  b y  a  s p e c i a l  c o m m i t t e e .  T h e  b a n k i n g  s y s t e m  

o f  E n g l a n d ,  G e r m a n y  a n d  A u s t r i a  w a s  t a k e n  a s  t h e  

p a t t e r n .  T h e  c a p i t a l  o f  t e n  m i l l i o n  y e n s  w a s  p r o 

v i d e d ,  h a l f  b y  t h e  i m p e r i a l  f u n d  a n d  h a l f  b y  t h e  p e o p l e .  

T h e  s o l e  p o w e r  o f  i s s u i n g  n o t e s  a n d  c o l l e c t i n g  t a x e s  w a s  

g i v e n  t o  t h e  b a n k ;  a l l  o t h e r  n o t e  e m i s s i o n s  w e r e  a t  

o n c e  s t o p p e d .

I n  1 8 8 7  t h e  G o v e r n m e n t  m a d e  a  c h a n g e  i n  t h e  c h a r 

t e r  t o  t h e  e f f e c t :  “ T h a t  t h e  b a n k  c a n  o n l y  i s s u e  t h e  

n o t e s  a s  a  s u b s t i t u t i o n  o f  t h e  g o l d  o r  s i l v e r  c o i n s ;  t h a t  

t h e  b a n k  c a n  i s s u e  s e v e n t y  m i l l i o n  y e n s  o f  n o t e s  o n  t h e  

s e c u r i t y  o f  G o v e r n m e n t  b o n d s  a n d  g o o d  c o m m e r c i a l  

p a p e r ,  b u t  b e y o n d  t h i s  a m o u n t  t h e  b a n k  m u s t  p a y  

m o r e  t h a n  5  p e r  c e n t  o f  d u t y  o n  t h e  a m o u n t  o f  e x t r a  

n o t e s  i s s u e d ; !  t h a t  t h e  n o t e  m u s t  b e  c o n v e r t i b l e  i n  

s i l v e r  o n  i t s  p r e s e n t a t i o n . ”

T h e  G o v e r n m e n t  u s e d  a l l  t h e  s u r p l u s  r e v e n u e  a n d  

t h e  d e b t  o f  t w e n t y -  t w o  m i l l i o n  y e n s  f r o m  t h i s  b a n k  f o r  

t h e  r e d e m p t i o n  o f  t h e  l e g a l  t e n d e r s .  I n  1 8 8 8  t h e r e  

w e r e  s t i l l  o v e r  s i x t y  m i l l i o n  y e n s  o f  t h e  G o v e r n m e n t  

n o t e s  a n d  t w e n t y - s e v e n  m i l l i o n  y e n s  o f  t h e  n a t i o n a l  

b a n k  n o t e s  c i r c u l a t i n g .  I u  1 8 8 9  a n  a r r a n g e m e n t  w a s  

m a d e  t o  r e d e e m  a l l  t h o s e  i n c o n v e r t i b l e  n o t e s  w i t h i n ,  

t e n  y e a r s ,  t h e  B a n k  o f  J a p a n  t o  i s s u e  i t 3 c o n v e r t i b l e -  

n o t e s  a s  f a s t  a s  t h e s e  i n c o n v e r t i b l e  n o t e s  w e r e  w i t h 

d r a w n .  B u t  t h e  t o t a l  a m o u n t  o f  t h e  n o t e s  w a s  n o t  t o  

e x c e e d  a  f i n a l  l i m i t a t i o n  o f  e i g h t y - f i v e  m i l l i o n  y e n s .

I G o v e r n n u n t  R e p o r t ,  B a n k i n g  i n  J a p a n , p .  2 7 .
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T h i s  p l a n  w a s  s u c c e s s f u l l y  c a r r i e d  o u t ,  t h e  h a n k  

s o o n  g a i n e d  a  c o n s i d e r a b l e  a m o u n t  o f  g o l d  a n d  s i l v e r  

r e s e r v e s ,  a n d  t h u s  t h e  c r e d i t  o f  t h e  p a p e r  c u r r e n c y  w a s  

r e s t o r e d .  T h e  f o l l o w i n g  t a b l e  f u r n i s h e s  a  g r a p h i c  

i l l u s t r a t i o n  o f  t h e  c h a n g e  i n  c i r c u l a t i o n  a n d  t h e  i m 

p r o v e m e n t  i n  t h e  v a l u e  o f  t h e  p a p e r .

Qovem’nt Nat. bank Equivalent Circulate ,— Bank of Japan— .
legal tend. notes. of gold in silver. Notes. Reserve.

Year. Jens. Tens. Paper. Tens. Yens. Yens.
1 8 8 1 .. ..118,905,000 34,386,000 1-696
1883 .. ..109,369,000 34,385,000 1-571 7,500,000
1883 .. . .  97,999,000 34,275,000 1-264 7,301,000
1 8 8 4 .. . .  93,380,000 31,015,000 1-089 7,983,000
1 8 8 5 .. . .  88,649,000 30,093,000 1-055 9,252,000 3,956,000 3,311,000
1 8 8 6 .. . .  88,019,000 29,454,000 9,253,000 39,045,000 23,855,000
3 8 8 7 .. . .  77,510,000 28,565,000 11,244,000 54,403,000 31,579,000
1888 .. . .  64,742,000 27,645,000 11^982,000 64,132,000 45,122,000
1889 .. . .  57,830,000 26,700,000 12,194,000 74,297,000 57,409,000

N o t e .— T h e  a b o v e  t a b l e  h a s  b e e n  c o m p i le d  f r o m  t a b le s  i n  B a n k i n g  
I n  J a p a n ,  N a t i o n a l  D e b t  o f  J a p a n ,  a n d  T o k io  D a i l y .

T h i s  b a n k  i s  m a n a g e d  b y  a  g o v e r n o r ,  a  v i c e - g o v e r n o r ,  

s u p e r i n t e n d e n t s ,  d i r e c t o r s  a n d  s e v e r a l  m a n a g e r s .  T h e  

g o v e r n o r  a n d  t h e  v i c e - g o v e r n o r  a r e  n o m i n a t e d  b y  t h e  

M i n i s t e r  o f  T r e a s u r y .  T h e  s u p e r i n t e n d e n t s  a n d  t h e  

d i r e c t o r s  a r e  n o m i n a t e d  b y  t h e  s t o c k h o l d e r s ,  a n d  c o n 

f i r m e d  b y  t h e  M i n i s t e r .  T h e  m a n a g e r s  a n d  t h e i r  

s u b o r d i n a t e s  a r e  e m p l o y e d  a t  t h e  p l e a s u r e  o f  t h e  

g o v e r n o r .  T h e r e  a r e  t h r e e  g o v e r n m e n t  s u p e r i n t e n d 

e n t s  w h o  h a v e  a b s o l u t e  p o w e r  t o  o v e r s e e  t h e  t r a n s 

a c t i o n s  o f  t h e  b a n k .  A t  t h e  s e m i - a n n u a l  m e e t i n g  o f  

t h e  s t o c k h o l d e r s ,  a l l  t h e  p r i n c i p a l  b u s i n e s s  i s  r e p o r t e d  

a n d  p l a n s  d e v i s e d  f o r  t h e  f u t u r e .  T h e  g o v e r n o r  p r e 

s i d e s  a t  t h e  m e e t i n g ,  a n d  a l l  t h e  h i g h  o f f i c e s  i n  t h e  

T r e a s u r y  a r e  i n v i t e d .  T h e r e  t h e y  c a n  s p e a k ,  b u t  n o t  

v o t e .  A  s t o c k h o l d e r  w h o  h a s  m o r e  t h a n  t e n  s h a r e s  i s  

a l l o w e d  t o  c a s t  o n e  v o t e .  B e y o n d  t h i s  n u m b e r ,  e a c h  

f i f t y  s h a r e s  g i v e  o n e  a d d i t i o n a l  v o t e .

T h e  r e p u t a t i o n  o f  t h e  b a n k  i s  h i g h ,  a n d  i t  e x e r c i s e s  

g r e a t  i n f l u e n c e  o n  t h e  m o n e y  m a r k e t  i n  J a p a n  j u s t  a s  

t h e  B a n k  o f  E n g l a n d  d o e s  i n  G r e a t  B r i t a i n .  A l m o s t  

e v e r y  b a n k  i n  T o k i o  i s  c o n n e c t e d  w i t h  t h i s  b a n k .  T h e  

b a n k  h a s  o n e  b r a n c h  i n  O s a k a  a n d  n u m e r o u s  a g e n c i e s  

a l l  o v e r  t h e  c o u n t r y .  A  g e n e r a l  v i e w  o f  t h e  b u s i n e s s  

o f  t h e  b a n k  i s  g a i n e d  f r o m  t h e  f o l l o w i n g  s t a t e m e n t ,  

w h i c h  w a s  p u b l i s h e d  i n  A u g u s t ,  1 8 9 0 .

Resources.
Tens.

L o a n s ..................................................  2 9 ,2 5 1 ,0 0 0
B o n d s ..................................................  1 7 ,4 8 9 ,0 0 0
O t h e r  s e c u r i t i e s ..................  1 4 ,1 3 4 ,0 0 0
M a n ’ f a c t ’ r i n g  e x p e n s e  1 7 6 ,0 0 0
R e a l  e s t a t e .................................  8 3 ,0 0 0
O t h e r  b a n k e r s  a n d

b r a n e h .........................................  1 1 ,2 4 7 ,0 0 0
G o ld  a n d  s i l v e r  b u l l io n  2 6 ,0 6 6 ,0 0 0  
C a s h ......................................................  5 1 ,0 0 7 ,0 0 0

1 4 9 ,4 5 3 ,0 0 0

Liabilities.
C a p i t a l ...............................................  1(^000,000
S u r p l u s ............................................. 4 ,9 4 1 ,0 0 0
G o v e r n m e n t ’ s d e p o s i t .  3 4 ,4 5 0 ,0 0 0
P e o p le ’ s ...........................................  1 6 ,2 6 0 ,0 0 0
O t h e r  b a n k s .............................. 1 4 ,8 0 1 ,0 0 0
D r a f t — ......................................... 3 0 ,0 0 0
N o t e  c i r c u l a t i o n ...............  6 7 ,2 7 8 ,0 0 0
S e m i- a n n u a l  p r o f i t _____ 1 , 6 9 3 ,0 0 0

1 4 9 ,4 5 3 ,0 0 0

I t  w i l l  b e  s e e n  f r o m  t h i s  h o w  g r e a t  i s  t h e  a m o u n t  o f  

t h e  G o v e r n m e n t  d e p o s i t ,  t h e  o r d i n a r y  d e p o s i t s  b e i n g  

l e s s  t h a n  h a l f  o f  t h e  G o v e r n m e n t  d e p o s i t s .  A n o t h e r  

s t r i k i n g  f e a t u r e  i s  t h e  a m o u n t  o f  s u r p l u s  w h i c h  h a s  

b e e n  a c c u m u l a t e d  i n  o n l y  a  f e w  y e a r s .

T h e r e  i s  n o  s p e c i a l  c o n d i t i o n  r e g a r d i n g  t h e  r e s e r v e  

f u n d  e x c e p t  t h e  r e q u i r e m e n t s  f o r  i s s u i n g  t h e  n o t e s  

a l r e a d y  r e f e r r e d  t o .  T h e  B a n k  i s  r e q u i r e d  t o  m a k e  a  

w e e k l y  r e p o r t  t o  t h e  G o v e r n m e n t  s h o w i n g  t h e  a v e r a g e  

a m o u n t  o f  t h e  n o t e s ,  b o t h  i n  c i r c u l a t i o n  a n d  o n  h a n d ;  

a l s o  t h e  r e s e r v e ;  a n d  t o  p u b l i s h  i t  i n  s o m e  l e a d i n g  

p a p e r s  i n  T o k i o .  T h e  f o l l o w i n g  i s  t h e  w e e k l y  r e p o r t ,  

a s  p u b l i s h e d  i n  A u g u s t ,  1 8 9 0 .

N o t e s  o u t s t a n d in g ...............................................................................$ 6 8 ,6 7 7 ,0 0 0
N o t e s  o n  l i a n d ...........................................................................................  2 , 7 9 9 ,0 0 0

T o t a l  a m o u n t  o f  n o t e s  i s s u e d .................................  $ 7 1 ,4 7 6 ,0 0 0
G o ld  c o in  a n d  b u l l i o n ...........................$ 2 4 ,2 9 9 ,0 0 0  ---------------------
S i l v e r  c o in  a n d  b u l l i o n ............................ 2 3 ,4 3 8 ,0 0 0

-------------------- - $ 4 7 ,7 3 3 ,0 0 0
B o n d s ...............................................................................$ 1 3 ,4 7 7 ,0 0 0
O t h e r  s e c u r i t i e s ............................................. 4 , 7 3 2 ,0 0 0
C o m m e r c k t i  p a p e r ....................................... 5 ,5 3 4 ,0 0 0

----------- — ------  2 3 ,7 4 3 ,0 0 0

Total amount...... ................................... $71,476,000

T h e  f o r e g o i n g  s h o w s  t h e  r e s e r v e  o f  t h e  b a n k  e x 

c l u s i v e l y  p r o v i d e d  f o r  t h e  r e d e m p t i o n  o f  t h e  o u t s t a n d 

i n g  n o t e s .  I f  w e  u n i t e  t h i s  s t a t e m e n t  w i t h  t h e  

o t h e r  w e  g e t  s o m e  i n t e r e s t i n g  r e s u l t s .  T h e  t w o  

s t a t e m e n t s  w e r e  n o t  m a d e  o n  t h e  s a m e  d a y ,  a n d  h e n c e  

t h e y  f a i l  t o  f u r n i s h  a n  e x a c t  c o m p a r i s o n  ;  s t i l l  t h e y  

c o r r e s p o n d  v e r y  c l o s e l y .  T h e y  s h o w  n e a r l y  t h i r t y  

m i l l i o n *  y e n s  o f  c a s h  r e s e r v e  a g a i n s t  s i x t y - s i x  m i l 

l i o n  y e n s  o f  d e p o s i t s ;  f o r t y - e i g h t  m i l l i o n  y e n s  o f  

g o l d  a n d  s i l v e r  r e s e r v e  a g a i n s t  s e v e n t y - o n e  m i l l i o n  

y e n s  o f  n o t e s  i s s u e d ,  o r  s i x t y - n i n e  m i l l i o n  y e n s  o f  

n o t e s  i n  c i r c u l a t i o n ;  a n d  s e v e n t y - s e v e n  m i l l i o n  y e n s  

o f  c a s h  r e s e r v e  a g a i n s t  o n e  h u n d r e d  a n d  f o r t y - n i n e  

m i l l i o n  y e n s  o f  t o t a l  l i a b i l i t y  o f  t h e  b a n k ;  t h a t  i s  

t o  s a y ,  t h e  B a n k  o f  J a p a n  h a s  f o r t y - f i v e  p e r  c e n t  o f  r e 

s e r v e  f o r  t h e  d e p o s i t s ,  s e v e n t y  p e r  c e n t  f o r  t h e  n o t e s  i n  

c i r c u l a t i o n  a n d  f i f t y - t w o  p e r  c e n t  f o r  t h e  t o t a l  l i a b i l i t y .

T h e  p r o s p e r i t y  o f  t h e  b a n k  a n d  i t s  l a r g e  r e s e r v e  m a y  

i n  a  l a r g e  d e g r e e  b e  a s c r i b e d  t o  t h e  w i s e  m a n a g e m e n t  

o f  t h e  G o v e r n o r ,  a s  t h e  l e g a l  l i m i t a t i o n s  o f  t h e  b a n k  

a r e  v e r y  l i b e r a l .  T h e  f o l l o w i n g  t a b l e  s h o w s  t h e  m a r k e t  

v a l u e  o f  t h e  b a n k ' s  s t o c k  i n  c o m p a r i s o n  w i t h  t h e  

t h r e e  o t h e r  l e a d i n g  b a n k s  i n  J a p a n .  T h e  s t e a d i n e s s  

a n d  h i g h e r  p r i c e  o f  t h e  B a n k  o f  J a p a n  s h a r e s  a r e  a n  i n 

d i c a t i o n  o f  t h e  s o u n d n e s s  a n d  p o p u l a r i t y  o f  t h e  b a n k .

Name of Bank. Face. Paid. Feb.8 . Mch.8. Avl.5. J’lul9 . A i t c r .1 9 .
B a n k  o f  J a p a n ............. .  100 100 2 7 0 2 5 5 2 5 3  2 5 0 2 5 0
F i r s t  N a t .  B a n k ____ . .  .100 100 202 202 2 0 2  1 9 2 1 8 2
T h i r d  N a t .  B a n k . . . .  100 100 1 3 7 1 3 4 1 3 2  1 2 5 1 2 5
S p e c ie  B a n k .................. .  100 100 2 3 5 2 3 4 2 2 3  2 1 3 211

N o t e .— T h i s  t a b le  i s  q u o t e d  f r o m  T o k io  S t o c k  E x c h a n g e ’ s  R e p o r t  o f
1 8 9 0 .

I n  c o n s i d e r i n g  t h e  m a r k e t  p r i c e  o f  t h e  B a n k  o f  

J a p a n  s t o c k ,  o r  c o m p a r i n g  i t  w i t h  t h a t  o f  t h e  B a n k  o f  

E n g l a n d  o r  o t h e r  p r o m i n e n t  b a n k s ,  i t  s h o u l d  b e  

r e m e m b e r e d  t h a t  i n t e r e s t  r a t e s  i n  J a p a n  a r e  v e r y  m u c h  

h i g h e r  t h a n  i n  E n g l a n d  o r  t h e  U n i t e d  S t a t e s .

S t o c k  E x c h a n g e  C l e a r i n g - H o u s e  T r a n s a c t i o n s . — The 
subjoined statement includes the transactions o f  the Stock 
Exchange Clearing-House from March 13 down to and includ
ing Friday, March 24; also the aggregates for May (from 17th 
to 31st), June, July, August, September, October, November 
and December, 1892, and January and February, 1893.

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.

.— Shares, both sides. — . •— ■—  Balances, one side.--------- Sheets
Cleared. Total Value. Shares. Value Shares. Cash.Clea^d.

$ $ $
M a r . 1 3 . . 1 ,1 5 4 ,6 0 0 7 6 ,2 0 0 ,0 0 0 1 2 4 ,0 0 0 7 ,6 0 0 ,0 0 0 1 1 9 ,1 0 0 3 2 2

«« 1 4 . . . 9 6 4 ,4 0 0 6 7 ,6 0 0 ,0 0 0 1 1 2 ,6 0 0 7 ,7 0 0 ,0 0 0 2 9 6 ,6 0 0 3 1 1
(< 1 5 . . 1 ,1 3 2 ,6 0 0 86, 000,000 1 1 5 ,6 0 0 8, 200,000 4 0 7 ,7 0 0 3 0 9
U 1 6 . . 1 ,5 0 2 ,2 0 0 1 0 7 ,8 0 0 ,0 0 0 1 8 9 ,8 0 0 1 3 ,0 0 0 ,0 0 0 2 6 2 ,7 0 0 3 3 8
n 1 7 . . 1 ,1 8 5 ,9 0 0 7 7 ,0 0 0 ,0 0 0 1 3 5 ,9 0 0 8 ,7 0 0 ,0 0 0 1 1 5 ,1 0 0 3 3 3

r o t . w k . . 5 ,9 3 9 ,7 0 0 4 1 4 ,6 0 0 ,0 0 0 6 7 7 ,9 0 0 4 5 ,2 0 0 ,0 0 0 1 ,2 0 1 ,2 0 0 1 ,6 1 3

M a i . 20. . 1 ,6 1 9 ,6 0 0 1 0 8 ,1 0 0 ,0 0 0 1 - 5 4 ,6 0 0 9 ,7 0 0 ,0 0 0 3 2 8 ,5 0 0 3 4 2

“ 2 1 . . 1 ,0 1 9 ,1 0 0 7 0 ,4 0 0 ,0 0 0 112,100 7 ,7 0 0 ,0 0 0 222,100 3 1 8
If 22 . .  5 7 2 ,2 0 0 3 2 ,3 0 0 ,0 0 0 5 9 ,9 0 0 3 ,9 0 0 ,0 0 0 4 7 ,0 0 0 2 9 0
it 2 3 . .  6 9 3 ,0 0 0 4 4 ,2 0 0 ,0 0 0 7 2 ,0 0 0 4 ,6 0 0 ,0 0 0 6 1 ,6 0 0 3 0 0
ft 2 4 . .  9 4 0 ,2 0 0 6 8 ,3 0 0 ,0 0 0 9 8 ,2 0 0 7 ,0 0 0 ,0 0 0 8 4 ,1 0 0 3 2 0

T o t .  w k .4 ,8 4 4 ,1 0 0 3 2 3 ,3 0 0 ,0 0 0 4 9 6 ,8 0 0 3 2 ,9 0 0 ,0 0 0 7 4 3 ,3 0 0 1 ,5 7 0

The stocks cleared now are American Sugar common, 
Atchison, Chicago Burlington & Quincy, Chicago Gas, Chi
cago Milwaukee & St. Paul common, Chicago Bock Island 
& Pacific, Distilling & Cattle Feeding, Louisville & Nashville, 
Missouri Pacific, New York & New England, New York Lake 
Erie & Western, Northern Pacific preferred, National Lead 
common, Philadelphia & Reading, Union Pacific and Western 
Union.

*  T o t a l  c a s k  i n  t i l e  b a n k  v a u l t :
S i l v e r  a n d  g o ld  b u l l i o n ........................................................................$ 2 6 ,0 6 6 ,0 0 0
C a s h .........................................................    5 1 ,0 0 7 ,0 0 0

--------------------$ 7 7 ,0 7 3 ,0 0 0

A m o u n t  o f  t h e  g o ld  a n d  s i l v e r  r e s e r v e  p r o v id e d  f o r  t b e  n o t e s  :
S i l v e r  b u l l io n  a n d  c o in ..........................................................................$ 2 3 ,4 3 8 ,0 0 0
G o ld  b u l l i o n  a n d  c o in ............................................................................ 2 4 ,2 9 5 ,0 0 0

-------------------- $ 4 7 ,7 3 3 ,0 0 0

R e s e r v e  a g a in s t  d e p o s i t s ......................................................................................................$ 2 9 ,3 4 0 ,0 0 0

A m o u n t  o f  d e p o s i t :
G o v e r n m e n t ........................................................................................................ $ 3 4 ,4 5 0 ,0 0 0
P e o p l e . . . ....................................................................................... .......................... 1 6 ,2 6 0 ,0 0 0
O t h e r  b a n k s ..................................................................................................... - 1 4 ,8 0 1 ,0 0 0

------------------- - $ 6 5 ,5 1 1 ,0 0 0
Percentage of reserve, 45 per cent.
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IMPORTS AND EXPORTS FOR FEBRUARY.
The Bureau of Statistics has issued its detailed statement of 

the foreign commerce of the country for the month of Febru
ary, 1898 and 1892, and for the two and eight months end
ing February 28, 1898 and 1892, as follows :

MERCHANDISE.

For the 
month of 
February.

For the 2 
months ended 
Feb. 2 8  &  2 9 .

For the 8 
months ended 
Feb. 2 8  &  2 9 .

1 8 9 3 .— E x p o r t s — D o m e s t i c -----
F o r e i g n ...............

T o t a l ..............................................
I m p o r t s .............................................

$ 5 9 ,1 5 6 ,6 8 9
7 8 7 ,1 9 7

$ 1 2 5 ,9 7 2 ,0 2 1
1 ,6 3 3 ,7 8 5

$ 5 7 8 ,1 7 6 ,2 5 8
8 ,6 9 7 ,2 5 5

$ 5 9 ,9 4 3 ,8 8 6
7 9 ,6 3 2 ,1 4 8

$ 1 2 7 ,6 0 5 ,8 0 6
1 0 3 ,4 0 7 ,5 5 9

$ 5 8 6 ,8 7 3 ,5 1 3
6 0 7 ,8 7 8 ,0 8 6

E x c e s s  o f  e x p o r t s  o v e r  im p o r t s  
E x c e s s  o f  i m p o r t s  o v e r  e x p o r t s

1 8 9 2 .— E x p o r t s — D o m e s t i c _____
F o r e i g n ...............

$ 1 9 ,6 8 8 ,2 8 2

$ 8 5 ,3 7 8 ,0 9 7
1 ,2 6 0 ,0 4 0

$ 3 5 ,8 0 1 ,7 5 3

$ L 8 4 ,0 2 5 ,0 2 1
2 ,7 5 1 ,4 5 2

$ 2 1 ,0 0 4 ,5 7 3

$ 7 2 8 ,7 2 3 ,9 5 4
9 ,1 7 7 ,7 1 4

T o t a l ..............................................
I m p o r t s .............................................

$ 8 6 ,6 3 8 ,1 3 7
6 5 ,3 8 3 ,2 7 0

$ 1 8 6 ,7 7 6 ,4 7 3
1 2 8 ,1 0 2 ,8 2 0

$ 7 3 7 ,9 0 1 ,6 6 8
5 2 3 ,7 7 7 ,7 4 1

E x c e s s  o f  e x p o r t s  o v e r  i m p o r t s  
E x c e s s  o f  im p o r t s  o v e r  e x p o r t s

$ 2 1 ,2 5 4 ,8 6 7 $ 5 8 ,6 7 3 ,6 5 3 $ 2 1 4 ,1 2 3 ,9 2 7

G O L D  A N D  S I L V E R — C O IN  A N D  B U L L IO N .

1 § 9 3 .— E x p o r t s — G o ld — D o m . .
F o r e i g n ...............

T o t a l ..............................................
S i l v e r — D o m e s t i c _____

F o r e i g n ...............

T o t a l ..............................................
T o t a l  e x p o r t s ..............

I m p o r t s — G o l d .........................
S i l v e r .....................

$ 1 2 ,9 3 2 ,0 1 1  
1 ,3 1 3 ,5 9 6

$ 2 5 ,5 1 6 ,4 0 7
1 ,3 1 3 ,5 9 6

$ 5 9 ,8 3 1 ,3 2 7
1 ,9 6 1 ,5 8 2

$ 1 4 ,2 4 5 ,6 0 7
$ 1 ,2 5 8 ,9 6 2

1 ,8 4 6 ,3 2 2

$ 3 ,1 0 5 ,2 8 4

$ 1 7 ,3 5 0 ,8 9 1
$ 1 ,2 5 7 ,5 3 9

2 ,1 1 2 ,9 7 7

$ 2 6 ,8 3 0 ,0 0 3
$ 3 ,6 0 7 ,1 8 4

3 ,5 2 4 ,5 4 2

$ 7 ,1 3 1 ,7 2 6
$ 3 3 ,9 6 1 ,7 2 9

$ 1 ,6 2 8 ,3 8 2
4 ,0 5 8 ,0 5 7

$ 6 1 ,7 9 2 ,9 0 9
$ 1 4 ,1 5 4 ,0 0 4

1 4 ,1 6 3 ,2 7 0

$ 2 8 ,3 1 7 ,2 7 4

$ 9 0 ,1 1 0 ,1 8 3

$ 1 1 ,0 4 3 ,7 2 0
1 7 ,6 7 8 ,7 3 3

T o t a l  .............................................
E x c e s s  o f  e x p o r t s  o v e r  im p o r t s  
E x c e s s  o f  i m p o r t s  o v e r  e x p o r t s

1 8 9 2 .  - E x p o r t s — G o ld — D o m . .
F o r e i g n ...............

T o t a l ..............................................
S i l v e r — D o m e s t i c _____

F o r e i g n ...............

T o t a l ..............................................

T o t a l  e x p o r t s ..............
I m p o r t s — G o ld .........................

S i l v e r .....................
T o t a l .................................................

E x c e s s  o f  e x p o r t s  o v e r  im p o r t s  
E x c e s s  o f  i m p o r t s  o v e r  e x p o r t s

$ 3 ,3 7 0 ,5 1 6
$ 1 3 ,9 8 0 ,3 7 5

$ 5 ,6 8 6 ,4 3 9

$ 2 8 ,2 7 5 ,2 9 0
$ 2 8 ,7 2 2 ,4 5 8
$ 6 1 ,3 8 7 ,7 2 5

$ 4 ,0 8 1 ,3 4 7
2 ,4 2 5 ,8 3 3

$ 4 ,3 2 7 ,8 1 3
2 ,4 2 5 ,8 3 3

$ 1 1 ,5 6 0 ,8 4 8
3 ,8 1 8 ,9 7 5

$ 6 ,5 0 7 ,1 8 0

$ 2 ,0 3 0 ,2 0 6
5 1 7 ,0 4 8

$ 6 ,7 5 3 ,0 4 6
$ 3 ,7 8 3 ,6 2 6

1 ,1 1 5 ,2 2 6

$ 1 5 ,3 7 9 ,8 2 3
$ 1 0 ,7 2 9 ,9 8 7

1 2 ,1 8 9 ,1 3 8
$ 2 ,5 4 7 ,2 5 4

$ 9 ,0 5 4 ,4 3 4
$ 2 ,8 2 6 ,9 6 2

1 ,3 3 5 ,9 2 5

$ 4 ,8 9 8 ,8 5 2

$ 1 1 ,6 5 2 ,4 9 8

$ 3 ,3 7 8 ,9 7 6
2 ,4 5 1 ,5 4 2

$ 2 2 ,9 1 9 ,1 2 5

$ 3 8 ,2 9 8 ,9 4 8
$ 4 5 ,0 4 2 ,8 2 2

1 4 ,3 9 1 ,0 5 7
$ 4 ,1 6 2 ,8 8 7
$ 4 ,8 9 1 ,5 4 7

$ 5 ,8 3 0 ,5 1 8
$ 5 ,8 2 1 ,9 8 0

$ 5 9 ,3 4 3 ,8 7 9

$ 2 1 ,0 4 4 ,9 3 1

TOTAL MERCHANDISE AND COIN AND BULLION.
1 8 9 3 .— E x p o r t s — D o m e s t i c _____ .$ 7 3 ,3 4 7 ,6 6 2

F o r e i g n .
T o t a l .

I m p o r t s .

E x c c b s  o f  e x p o r t s  o v e r  im p o r t s  
E x c e s s  o f  i m p o r t s  o v e r  e x p o r t s

1 8 9 2 .— E x p o r t s — D o m e s t i c .
F o r e i g n . . .

T o t a l .....................................
I m p o r t s .....................................

E x c e s s  o f  e x p o r t s  o v e r  im p o r t s  
E x c e s s  o f  i m p o r t s  o v e r  e x p o r t s

$ 7 7 ,2 9 4 ,7 7 7
8 3 ,0 0 2 ,6 6 4

3 ,9 4 7 ,1 1 5
$ 1 5 5 ,0 9 5 ,6 1 2  

6 ,4 7 1 ,9 2 3

$ 5 ,7 0 7 ,8 8 7

$ 9 1 ,4 8 9 ,6 5 0
4 ,2 0 2 ,9 2 1

$ 9 5 ,6 9 2 ,5 7 1
6 9 ,5 4 6 ,1 5 7

$ 2 6 ,1 4 6 ,4 1 4

$ 1 6 1 ,5 6 7 ,5 3 5
1 6 9 ,0 9 3 ,9 9 8

$ 6 5 2 ,1 6 1 ,5 8 9
2 4 ,8 2 2 ,1 0 7

$ 6 7 6 ,9 8 3 ,6 9 6
6 3 6 ,6 0 0 ,5 4 4

$ 7 ,5 2 6 ,4 6 3

$ 1 9 2 ,1 3 6 ,4 6 0
6 ,2 9 2 ,5 1 1

$ 1 9 8 ,4 2 8 ,9 7 1
1 3 3 ,0 3 3 ,3 3 8

$ 6 4 ,4 9 5 ,6 3 3

$ 4 0 ,3 8 3 ,1 5 2

$ 7 5 1 ,0 1 4 ,7 8 9
2 5 ,1 8 5 ,8 2 7

$ 7 7 6 ,2 0 0 ,6 1 6
5 8 3 ,1 2 1 ,6 2 0

$ 1 9 3 ,0 7 8 ,9 9 6

IMPOSTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS.

C u s t o m s  d i s 
t r i c t s  AND  

P o r t s .

B a ltim o re .M d . 
B oa t. &  C h a r- 

le s t ’w n .M ass 
B ru n sw ick , G a 
B u ffa loC k .N .Y  
C h a m p l’n .N .Y  
C h a rle st ’n , 8.C
C h ica g o , 111___
C in cin n a ti, Oa 
C orp u s C h risti 
D e tr o it ,  M ic h . 
D u lu th , M in n . 
G a lv e s t ’n , T e x  
H u r o n , M ich .. 
M ilw ’k e e .W is . 
M in n ’ s ’a ,M in n  
M o b ile , A l a . . .  
N e w  O rP ns,L a  
N e w p ’t  N ew s. 
N ew  F o rk .N .Y  
N iaga ra , N .Y ..  
N o r f ’k ,v a .,& c . 
O reg on  O reg .. 
O sw ega ’ ie .N .Y  
O sw eg o , N .Y ..  
P e n sa co la , F la  
P h ila d e l ’a , Pa. 
P o r t ld ,& c .M e . 
P u g e t  8 ’d .W a . 
B ic h m ’n d , V a . 
B t .L o u is ,M o a . 
Ban F ra n ., Cal. 
S a va n n a h , Ga. 
V e r m o n t , V t . .  
W llla m e tte .O r  
W llm i’g n .N .C .

T o ta ls , ( in 
c lu d in g  a ll  
oth*r DlstB.)

F e b r u a r y , 1893.

Imports. Exports.
$

1,594,326

7,333,119
91

228,081
201,414

82,569
1,280,427

166,281
231,448
173,286

4,352
171,514
112,846

74.454
109,491

60,278
2,598,718

1,485
51,828,975

183,573
1,746

15
81,405

9,225
1,063

5,348,556
38,681
54.628 
19,973

247,284
4,292.313

58,732
334,231

65.629 
3,267

3,778,190

6,309,
373,

36,
152,
635,

338,
450,

3,234,
365,

533,
8,093,

776,
22,769,

01,
1,026,

21,
38,

384,
3,840,

177,
493,

5,

IMPORTS.

8 months endimj
February 28—29.

1891-3.

2,837,
1,070,

562,
386,

30,

t
9,863,722

,714,749
8,482

,310,789
,920,214
402.157
,140,136
,69^,879
,906,900
,278,960
358,706
421,133
,413,008
705,959
924,4341
271.947
,074,615

30,537
,805,758
,082,244

32,913
6,086

918,033
,311,414

42,762
,303,635
270,393
566,674

65,062
,260,148
,860,573
196,226
,434,939
753.063

35,708

$
7,997,964

J.242,977 
10,351 

J.639,987 
3,563,270 

850,163 
),082,547 
L,334,645 
L,606,263 
L,770.457 

378,675 
775.403 

1,651,231 
451,866 
685,359 

53,611 
1,942,179 

115,342 
),089,581 
L,944,825 

40,554 
38.383 

1.049.S28 
1,865,556 

56,055 
7.359,778 

420,911 
359,332 

37,160 
1,838,738 
i.Q 17,327 

234,665 
3,190,333 

921,860 
155,703

79,632.148 59,943,886 607,878,086 523,777,741 538,873.513 737,901,668

EXPORTS.

8 months endinq
February 28—29.

1892-3.

49,542,911

56,535.951
4,435,043

393,385
1,725.535
8,0^8,170
2,222,197

4,716,620 
4,036,523 

901,892 
33,263,98 s 

5,113,288

205,531
2,500,046

54,955.920
5,503,908

231,272,163
569,677

5,704,939
634,431
946,3431,122,012

2,523,805
34,297.705

758,580
3,929,547
2,415,249

23.575,389
16,141,318
4,940,837
4.163,500
6,445,444

1891-2.

66,901,197

67,629,551
4,616,018

402.217
1,751,599

15,197,007
2,913,113

R e m a in in g  i n  w a r e h o u s e  F e b r u a r y  2 9 ,  1 8 9 2  ................................. $ 2 8  0 1 4 .2 6 2
R e m a in in g  i n  w a r e h o u s e  F e b r u a r y  2 8 ,  1 8 9 3  ..........................................* $ 3 3 ,2 7 9 ,6 3 6

a I n t e r i o r  p o r t s  to  w h ic h  m e r c h a n d i s e  o a u  b e  t r a n s p o r t e d  w i t h o u t  
a p p r a i s e m e n t ,  u n d e r  a c t  o f  J u n e  1 0 ,1 8 8 0 .  

o I n c o m p le t e  i n  t h e  a b s e n c e  o f  l a w  p r o v id in g  t h e  m e a n s  o f  c o l le c t -  
s t o t i s t i c s  e x P ? r fc0 to  a d ja c e n t  f o r e ig n  t e r r i t o r y  b y  r a i l r o a d  

e a r e ja n d  o t h e r  la n d  v e n i  c l e e .

M O N IH S .
G O L D .

Coin. Bullion Total. 1

1 8 9 2 - 9 3 .
J u l y ................
A u g u s t -----
S e p t e m b e r  
O c t o b e r . . .  
N o v e m b e r .  
D e c e m b e r .  
J a n u a r y . . .  
F e b r u a r y . .

$
3 6 ,6 7 6

2 ,2 5 3
9 8 2 ,3 1 5

1 ,4 6 7 ,3 0 9
1 ,5 6 1 ,4 8 7

9 6 9 ,0 2 9
6 ,1 1 5

8 1 3

$
2 5 ,1 2 3
3 3 ,0 4 8
4 9 ,9 2 7
4 2 ,4 4 1
4 2 ,8 2 2

1 4 3 ,7 0 7
3 0 ,4 7 0

8 ,6 1 0

$
6 1 ,7 9 9  
3 5 ,3 0 1  

1 ,0 3 2 ,2 4 2  
1 ,5 0 9 ,7 5 0  
1 ,6 0 4 ,3 0 9  | 
1 ,1 1 2 ,7 3 6  1 

3 6 ,5 8 5  
9 ,4 2 3

T o t .  8 m o s  5 , 0 2 5 ,9 9 7  3 7 6 ,1 4 8 5 ,4 0 2 ,1 4 5

2,968,937 
5,016,716 
1,487,011 

33.2L5.001 
6,585.425 

44,000 
230,143 

2,199,980 
97,253.464 
10,679.277 

285,039,723 
5 100,220 

10,017,381 
1,166.251 
1,081,645 

892,077 
1,672,999 

36,903,266 
1,247,577 
5,362,508 
4,894,030

33,895,847
22.352.192

2,491,104
5,788.808
4,805,196

IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO.

The Collector of Customs at San Francisco has furnished 
us this week the details of imports and exports of gold and 
silver through that port for the month of February, and 
they are given below, together with the figures for preceding 
months, thus completing the figures for the eight months o f 
the fiscal year 1892-93. Imports were very light during the 
month, the amount of gold received being only $9,423, of 
which $8,610 was in bullion, while of silver there came in 
$167,610. There has been received during the eight months 
a total of $5,402,145 gold and $1,938,024 silver, which com
pares with $9,257,966 gold and $2,168,083 silver in 1891-92. 
The shipments of gold during February were $69,135 coin, 
to Honolulu, China, &c., and the exports of silver have been 
$669,139 coin, to China, Japan, &c. For the eight months the 
exports of gold have been $848,696, against $706,422 in 1891-92, 
and $11,439,281 silver has been sent out, against $6,072,081 in 
in 1891-92. The exhibit for February and the eight months 
is as follows :

.IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO.

SILV ER.

Coin. Bullion. I Total.

2 5 ,4 1 8  
4 6 ,7 8 3  
5 9 ,1 2 6  

1 6 1 ,8 8 2  
7 4 ,5 1 1  
1 8 ,1 5 4  
1 6 ,7 9  4 
1 9 ,4 9 9

1 6 3 ,8 5 5  
1 7 9 ,9 2 5 )  
2 2 9 ,4 0 3 1 
1 6 0 ,1 5 4  
2 6 2 ,1 1 6 ,  
1 6 5 ,1 5 9 '  
2 0 7 ,1 3 4  
1 4 8 ,1 1 1 1

1 8 9 ,2 7 3
2 2 6 ,7 0 8
2 8 8 ,5 2 9
3 2 2 ,0 3 6
3 3 6 ,6 2 7
1 8 3 ,3 1 3
2 2 3 ,9 2 8
1 6 7 ,6 1 0

EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO.

MONTHS.
GOLD. SILVER.

Coin. Bull*n\ Total. Coin. Bullion. 1 Total.
1 8 9 2 - 9 3 .

J u l y ..................
A u g u s t -----
S e p t e m b e r  
O c t o b e r . . .  
N o v e m b e r .  
D e c e m b e r .  
J a n u a r y . .  
F e b r u a r y . .

9
1 4 ,5 0 6
8 8 ,8 6 2

1 3 9 ,8 7 9
1 4 7 ,2 4 5

6 5 ,8 8 1
1 7 1 ,9 8 0
1 4 8 ,9 3 5

6 9 ,1 3 5

$
6 7 0
9 0 2
1 4 0
2 8 0
2 8 1

$
1 4 ,5 0 6
8 9 ,5 3 2

1 4 0 ,7 8 1
1 4 7 ,3 8 5

0 6 ,1 6 1
1 7 2 ,2 6 1
1 4 8 ,9 3 5

6 9 ,1 3 5

$
6 2 3 ,7 1 7
8 2 0 ,3 2 4

1 ,2 7 0 ,5 0 3
2 ,0 6 1 ,6 4 7
1 ,1 3 5 ,8 6 0
1 ,1 8 6 ,3 8 9
1 ,2 8 1 ,6 5 2

6 6 9 ,1 3 9

$  j $
2 6 5 ,9 0 0 ’ 8 8 9 ,6 1 7  
3 7 9 ,6 0 0 '  1 , 1 9 9 ,9 2 4  
5 9 0 .1 o 0 |  1 , 8 6 0 ,6 5 3  
3 2 9 ,6 4 0  2 ,3 9 1 ,2 8 7  
2 4 8 ,8 0 0  1 ,3 8 4 ,6 6 0  
4 1 8 ,4 6 0  1 ,6 0 4 ,8 4 9  
1 5 7 ,5 0 0  1 ,4 3 9 ,1 5 2  
.....................  6 6 9 ,1 3 9

T o t -  8 m o s 8 4 6 ,4 2 3 2 ,2 7 3 8 4 8 ,6 9 6 9 .0 4 9 ,2 3 1 2 ,3 9 0 ,0 5 0  1 1 .4 3 9 ,2 8 1

C o n d i t i o n  o p  S t a t e  B a n k s  i n  K a n s a s . — Commissioner 
Charles T. Johnson has furnished us an abstract of the condi
tion of State and private banks in Kansas on January 3. 
From it and from previous reports we have prepared the
folio ving, which covers the results for January 3, 1893, and
September 1 and June 4, 1892 :

KANSAS. Jan. 3, 
1893.

Sept. 1, 
1892.

June  4 , 
1802.

N u m b e r ...........................................................................
Resources—

L o a n s  a n d  d isco u n ts , in c lu d in g  o v e rd ra ft s .
S tock s, bon d s, & c........................................................
D u e  fr o m  b an k s an d  b a n k e rs ..............................
B a n k ’g  b o u se , fu r n itu r e  a n d  f ix tu r e s ............
O th er rea l e s ta te  a n d  m o rtg a g e s  o w n e d . . . .
G o ld  co in  an d  ce r t ifica te s .....................................
S ilv er c o in  a n d  ce r t ifica te s ...................................
C u r r e n c y ........................................................................

446

123,710,747
975,610

4,418,438
598.486

2,747,668
835,414
283,894

1,894,220

448

$21,411,599
995,835

5.490,920
516,355

2,813,181
775,647
234,826

1,794,325

444

$20,859,719
914,484

4,039,19*
511,301

2,769,880
707.852
215.852 

1,736,158
E x ch a n g e s  fo r  C learin g  H o u s e .........................
C u rren t e x p e n s e s  a n d  t a x e s  p a i d ....................
O th er  re s o u rce s ...........................................................

42,195
331,330
271,756

37,199
343,213
218,056

29,600
456,031
223,647

T o t a l .........................................................................  *80,109,768 *34,837,118 *33,062,787Liabilities—
C apital s to ck  paid in . .» .  ....................................... $10,880,182 $10,922,467 $10,777,35C
S u rp lu s a n d  u n d iv id e d  p r o fits ...........................  1,862,157 1,677.598 1,731,701
D iv id e n d s  u n p a id ...................................................... 23,427 3,763 60,598
In d iv id u a l d e p o s i t s ................................................  14,905,348 14,170,228 12.511,238
Othe** d e p o s i t s ........................................    5,939,241 5,796,002 5,661.889
D u e  t o  b au k s and b a n k e r s .............  .................. 295,324 177,594 272.888
N o te s  an d  b il ls  p a y a b le ......................................... 1,719,739 1,398,314 1,381,725
O th er lia b ilit ie s ..........................................................  504,340 491,120 059,468

T o t a l .........................................................................  $30,109,758 $34,637,146 $33,002,781

IJfcattetarg!©0mrajercial guglish: fJetM
[ F r o m  o u r  o w n  c o r r e s p o n d e n t . ]

L o n d o n ,  Saturday, March 11. 1893.
The money market has been busily discussing all the week 

the report that the United States Government intends to sell 
bonds here for the purpose of getting gold. Much of the dis
cussion is very ignorant, and many of the rumors afloat are 
entirely baseless ; but the effect was somewhat to harden rates. 
At one time, indeed, the discount rate in the open market 
touched per cent. It gave way, however, and is now firm 
at per cent or a trifle higher. The general conclusion ar
rived at in the market is that a considerable amount of bonds 
could easily be placed here if the net yield to the investor was 
at least 3 per cent.



488 THE CHRONICLE. [Vol. LY1.

Assuming that the United States Government decided to 
issue bonds here, the impression prevails that there would be 
a sharp rise in rates, since the Bank of England would be com
pelled to take measures to protect its reserve, and also that 
there would be a fall in consols and other high-class securities, 
as bankers and great capitalists would sell for tlie purpose of 
applying for the new bonds. At the time of the Baring crids 
the price of consols fell to 93% ; last week, deducting the in
terest payable at the beginning of next month, the price was 
about98%. In little more than two years, therefore, there has 
been a recovery of about 5%. It seems certain that the pros
pect of a considerable withdrawal of gold would cause a 
decline iu the quotation.

The silver market has been decidedly weaker this week, 
fluctuating in the neighborhood of 33%d. per ounce. There 
is still a fairly good demand for India; but the merchandise 
exports from India do not continue as large as was expected, 
while there are fears that the ludian wheat crop will not turn 
out as good as has hitherto been looked for.

Upon the Stock Exchange business has beeh exceedingly 
slack all through the week. Every one is waiting for a de
claration of policy by the Americrn Government before 
venturing upon new enterprise. The impression made by 
President Cleveland’s inaugural address was favorable. 
There was an inclination here to put up prices, but as New 
York did not respond, operators quickly drew back, an l the 
general public is bolding altogether aloof. The market for 
Brili,h railway stocks, too, is very quiet, partly owing to the 
fear of dearer money, but mainly because of the railway-rates 
agitation, the numerous labor disputes and the unsatisfact jty 
traffic returns. Brewery and whiskey stocks have given way 
considerably. A  number of brewery companies have issued 
circulars to tin ir shareholders denouncing in the strongest 
terms the Local Veto Bill, and urging the shireholders to use 
their influence with their representatives to oppose the bill. 
Tbe language of the circulirsis extravagant. The main ob- 
j  ction of course is that no compensation is allowed; but the 
proposals of the bdl seem amply to protect liquor properties. 
One-tenth of the voters in any local district can require a poll 
1 > be taker, whether public houses are or are not to be closed. 
rt’ae closing can be effected only if two-thirds of the vo'ers are 
i a favor of it. If two-thirds of the residents in any area are so 
Strongly oppo'ed to the sale of liquor that they will vote for 
i  s entire prohibition, it seems clear that public house 
prop rty in that area can have little value.

There has also been a fall in electrical ani several other in
dustrial stocks, caused immediately by a very damaging re
port of a committee of investigation made to the sharehold
ers of Woodhouse & Rawson, Limited. It is feared that there 
has been gross mismanage nent of many of the companies, 
-thit other committees of inquiry will be appointed, that dam
aging disclosures will be brought out, and that there will be 
numerous liquidations. Colonial government securities are 
likewise falling more and more into disfavor. There is a good 
deal of discussion going on in the city respecting Australian 
governments more particularly. There can be no doubt of 
course that those government have borrowed too much; but 
many of the statements made are grossly exaggerated. The 
larger colonies, such as Victoria and New South Wales, are 
certainly not in as bad a state as many of the unauthorized 
rumors would have us believe, there is scarcely anything 
doing in South-American se:urities ; no progress has been 
made towards a settlement of any of the questions 
Open.

The Panama trial going on in Paris i9 exciting a good deal 
o f  apprehension. During the first two months of the year 
103% million francs were withdrawn from the French savings 
banks in excess of the payments. The withdrawals may, of 
course, be due to temporary difficulties, but the fear is that 
they are a consequence of the Panama scandals ; and of course 
there is an apprehension that the trial may intensify distrust, 
and so lead to further withdrawals. Up to the present the 
French Government has re-paid the depositors chiefly by bor
rowing from the Bank of France and drawing upon its balance 
at that institution. But if the withdrawals become inconve
niently large, the Government will either have to sell Rentes, 
which would increase alarm, or to borrow so much from the 
-Bank of France as to make it necessary to pass another bill 
authorizing the Bank to issue more than 4 milliards of notes. 
But in spitffof all there has been no serious fall iu any market. 
There is a general pause in operations, but nothing more. I

Communications jliave been addressed to Messrs. Rothschild 
as to their willingness to bring out an American loan, and 
telegrams with the United States are passing upon the subject; 
but nothing is yet settled, and it is quite impossible to say 
whether anything will come of the communications.

The great success of the Austrian 4 per cent gold loan for 
60 million florins has so elated the Austrian Government that 
it is about to inquire from the syndicate of bankers whether 
they would be willing to take another instalment of the loan. 
Negotiations on the subject are expected to begin almost 
immediately, and if all goes smoothly a second instalment 
will perhaps be brought out in a couple of months. Of the 
3 millions sterling in gold which the syndicate has yet to 
deliver to the Austrian Government on account of the instal
ment already placed, one million sterling has been obtained, 
and the syndicate has until the end of the year to get together 
the remaining two millions sterling. Nothing will be done to 
disturb the market. If the American Government borrows a 
considerable amount of gold, the syndicate will hold back, so 
as not to interfere with its operations.

The Board of Trade returns for February are again very 
unsatisfactory. The value of the imports was a little over 
29% millions sterling, a decrease of £5,119,000, or almost 15 
per cent. The value of the exports of British and Irish pro
duce and manufactures slightly exceeded 17 millions sterling, 
a decrease of not far short of 2% millions sterling, or about 
11% per cent. It is to be recollected, however, that last year 
February had 29 days. But even so, the falling off is very 
considerable, for the exports in February of last year were 
bad, that being the first month in which the new French tariff 
came into operation. The falling off in imports is mainly in 
cereals and raw cotton ; the decline in exports is very gen
eral.

The imports since January 1 have been as follows:
I m por ts .

1 8 9 3 .
£

1 8 9 2 .
£

Difference.
£

Per Cl.
J  a n u a r y .................. 3 3 ,1 2 5 ,= 8 8  

2 9 ,7 5 8 ,7 4 3
3 8 ,4 8 5 ,2 4 1 — 5 ,3 5 9 ,3 5 6 - 1 3 - 9 2

F e b r u a r y  _____ 3 4 ,3 7 7 ,9 3 1 — 5 ,1 1 9 ,1 8 3 - 1 4 - 6 7

2  m o n t h s . . . .  6 2 ,8 8 4 ,6 3 6  7 3 ,3 6 3 ,1 7 5  - 1 0 ,4 7 8 , 5 3 9  

The exports since January 1 have been as follows: 
1 8 9 3 .  1 8 9 2 .  Difference. 

E x po r ts . £  £  £

- 1 4 - 2 8  

P e r  Cl-

J a n u a r y .................. 1 8 ,0 2 6 ,0 1 9 1 9 ,1 4 6 ,7 0 4 — 1 ,1 2 0 ,6 8 5
F e b r u a r y ............... 1 7 ,0 9 3 ,3 0 9 1 9 ,3 2 3 ,7 5 3 — 2 ,2 3 5 ,4 1 4 — 1 1 - 5 6

2 m o n t h s _____ 3 5 ,1 1 9 ,3 2 8 3 8 ,4 7 5 ,4 5 7 — 3 ,3 5 6 ,1 2 9 —  8 - 7 2

The exports of foreign and colonial produce since January 1
s h o w  t h e  f o l l o w i n g  c o n t r a s t :  

1 8 9 3 . 1 8 9 2 . Difference. Per Ct.
R e-e x p o r t s . £  

J a n u a r y .................. 4 ,7 8 6 ,2 7 4
£

4 .1 2 8 .6 4 6
£

+  6 5 7 ,6 2 8 + 1 5 - 9 2
F e b r u a r y ................  5 ,7 3 3 ,2 5 2 5 ,7 2 8 ,7 7 2 +  4 ,4 8 0 + 0 - 0 7

2  m o n t h s _____ 1 0 ,5 1 8 ,8 3 1 9 ,8 5 7 ,4 1 8 +  6 6 1 ,1 6 3 +  6 - 7 1

The rates for money have been as follows:

r.endon

Ba
nk

 B
at

e Oven Market Rates.

Bank Bills. Trade Bills.

Three
Months

Four Six 
Months'Months

Three
Months

Four
Months

Six
Months

F e b . 3 
“  10 
41 17 
“  £1 

M ch  3 
“  10

2)4
2)4
i'4
2*
2 X 
214

194® -  
196® -  
196® -  
2 0 -  
R 4 a  -  
154® -

1)4®  - 1 9 1 ®  -
mm - m m  -  
mm — mm — 
2 @ - 2  a  -  

1963  -  i x ®  -  
194® -  176® —

2 @2̂  
2 @ 2̂  
2 @2+

m
2 02^

2 @23-6 
2 @23-6 
2 @2J^ 

2J4@ 2^ 
2 @2H
2 (&2H

2 @23^ 
2 @23^ 

—

2X&2X 
2 (22^

In te re s t  a llo w e d  
fordepositsbv

Joint
Stock
Banks.

Disc't H’se
At

Call.
7  to 14 
Days.

1 K @1 1
1 94 1
1 1 m
1 1 m
1 1 t'A
1 1 m

The Bank rate of discount and open market rates at the 
thief Continental cities now and for the previous three week 
have been as follows:

Rates of 
Interest at

Mar 10. March 3 . Feb. 24 . Feb. 17 .

Bank
Rate.

Open
Market

Bank
Rate.

Open
Market

Bank
Rate.

Open
Market

Bank
Rate.

Open
Market

P a r i s ........................... m 2)4 m 2)4 m 2)4 lVi
B e r l in — .............. 3 196 3 m 3 196 3 m
H a m b u rg ............... 3 196 3 1 )4 3 1)4 3 m
F r a n k f o r t .............. 3 194 3 196 3 m 3

A m s t e r d a m . . . 214 156 2)6 2 2)4 2 2)4 2)6
B r u s s e ls  ........... 214 196 294 1)4 2)4 196 2)4 « 4
V ie n n a ...................... 4 3 4 3 4 3 4 3
3 t .  P e t e r s b u r g . 414 4M 4)4 4 « 4 * m 4)4 DA
M a d r id .............. . . 5 5 5 5 5 5 5 5
C o p e n h a g e n .. . 4 3 4 3 4 3 4 3)4

Messrs. Pixley & Abell write as follows under date of
March 9 :

G o ld — F a i r l y  l a r g e  p a r c e l s  o f  g o ld  h a v e  c o m e  t o  h a n d ,  a n d  a l t h o u g h  
t h e  d e m a n d  d o e s  n o t  a d m i t  o f  h ig h  r a t e s ,  t h e r e  h a s  b e e n  n o  d i f f i c u l t y  
in  d i s p o s in g  o f  a l l  a r r i v a l s .  T h e  B a n k  h a s  r e c e i v e d  £ 3 8 ,0 0 0 .  A r r i v a l s :  
B o m b a y ,  £ 6 5 ,0 0 0 ;  C a p e  T o w n .  £ 2 1 8 ,0 0 0 ;  W e s t  I n d i e s ,  £ 1 7 ,0 0 0 ;  C h i l i ,  
£ 3 , 0 0 0 ;  t o t a l ,  £ 3 0 3 .0 0 0 .  S h i p m e n t s :  G i b r a l t a r .  M a r c h  3 ,  £ 1 ,5 0 0  i 
B o m b a y ,  M a r c h  3 ,  £ 3 1 ,2 0 0 ;  C o lo m b o ,  M a r c h  3 ,  £ 5 ,0 0 0 .
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g i l Yer—B a rs  h a v e  s lo w ly  d eo lln e tl t o  3 3  3 -1 6 d . s in c e  o u r  la s t ,  b u t  a re  
n o w  s te a d y  a t  th is  ra te . In d ia n  Exchange, and th e  f e a r  o f  w h a t  M r 
C le v e la n d  m ig h t sa y  in  h is  P re s id e n t ia l  a d d re ss , h a v e  b e e n  th e  c h ie f  
ca u se s  o f  w ea k n ess . A r r iv a ls :  N ew  Y ork , £ 3 0 ,0 0 0 ;  W e s t  In d ie s , 
£ 1 8 ,0 0 0 ;  C h ill, £ 5 2 ,0 0 0 ;  t o t a l ,  £ 1 3 (5 .0 0 0 . S h ip m e n ts :  C a lcu tta . 
M a rch  3 , £ 2 5 ,0 0 0 ;  B o m b a y . M a rch  3, £ 1 0 3 ,5 0 0 ;  C o lo m b o , M a rch  3 , 
£ 1 4 ,0 0 0 :  H o n g  K o n g . M a rch  3 . £ 1 2 ,4 1 0 ;  J a p a n , M a rch  3 , £ 1 3 ,5 0 0 .

M e x ica n  H o lla r s —T h e  fe w  d o lla rs  t i n t  h a v e  c o m e  o n  the m a rk e t  
h a v o  co m m a n d e d  a r e a d y  s a le , a n d  la s t  t r a n s a c t io n s  w e re  a t  3738(1. 
T h e y  a re  n o m in a lly  q u o te d  Id . u n d e r  s ilv e r . S h ip m e n ts : B o m b a y , 
M a rch  3 , £ 5 ,0 0 0 ;  P en u D g, M a rch  3, £  15,000.

The Quotations for bullion are reported as follows:
GOLD.

L on d on  Standard. M ar. 9. Mcli. 2
8IL V E K .

London Standard. Mar. 9. Mch. 2.

8. d 8. d. d. d.
B a r  g o ld ,  f in e — o z . 77 9H 77 9 'A B a r s ilv e r , f in e . ,  o z . 38 3-16 38%S
B a r  g o ld , c o n t a in ’g B a r s i lv e r , c o n t a in -

21 d w t s .s i lv e r ..o z . 77 10 77 m in g S g r s .  g o ld .  o z . 38 9 16 3894
S pa n , d o u b lo o n s ,  o z . 73 73 9 U C ake s i lv e r ............o z . 41 3-16 41%
U . S. g o ld  co in  . . .o z . 76 4!^ 76 1% M e x ic a n  d o l la r s ....... 37 3-10 37M
G erm a n  g o ld  co in .o z 70 4H 76 m

The following return shows tha position of the Bank t. f 
England, the Bank rate of discount, the price of consols, &c , 
compared with the last three years :

1893. 1892. 1891. 1840.
Mar. 8. Mar 9. M ar. H . Mar 13

£ £ £ £
Circulation ................................... 24,567,560 24,921,410 23.949,165 23.301.210
Pu blic deposits............................... 9,033,023 10,031,711 11,777,883 9,498,215
Other d e p o s it s ............................... 27,258,484 2?,563,581 29 085,702 23,393,772
G overnm ent securities................ 11,218,190 10,785,124 11,339,231 13,971.461
O ther securities....................... . 24,630,857 28,483,577 32,332,503 20,589,811
R e s e r v e ............................................ 18.926,728 16,820,791 15,818,046 16,904.912
Coin and bullion........................... 27,044,233 25,292,201 23,317,211 23,756,122
P rop , assets to  liabilities,per ct. 51 13-16 4 m 3856 51
Bank ra te .............................per ct. Z'A 3 3 4
Consol »2% per c e n t ..................... 97 15-16 x  i. 9515-16 97 1-13 97 5 16 xd .
C learing-H ouse returns............ 121,570,000 118,503,000 118,738,000 119,830,000

The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-seven weeks of the 
season oompared with previous seasons

IMPORTS,
1 8 9 1 -9 2 .

3 3 ,7 5 0 ,7 5 9  
1 2 ,5 0 4 ,2 0 7  

7 ,6 0 6 ,8 0 6  
1 ,7 6 0 ,5 7 4  
1 ,9 7 2 ,6 6 3  

1 3 ,0 1 9 ,9 2 1  
9 ,8 3 5 ,0 5 8

Supplies available for consumption (exclusive of stocks or 
September 1) :

1 8 9 2 -9 3 . 1 8 9 1 -9 2 . 1 8 9 0 -9 1 . 1 8 8 9 -9 0 .
W h e a t ......................o w t  3 3 ,8 1 0 ,6 4 5  3 3 ,7 5 0 ,7 5 9  2 9 ,1 3 5 ,4 3 5  2 .3 ,0 14 ,077
Im p o r ts  o l  f lo u r ...........1 1 ,1 3 1 ,0 4 5  9 ,8 3 5 ,0 5 8  8 ,0 5 9 ,5 8 2  9 ,3 3 0 ,4 6 6
B ales o f  h o m e -g r o w n .1 4 ,8 3 3 ,1 3 6  1 7 ,7 0 3 ,0 5 5  2 1 ,7 7 6 ,2 6 5  2 7 ,3 1 0 ,7 0 0

1 8 9 2 -9 3 .
I m p o r t e d  w h e a t .o w t .3 3 ,8 1 0 ,61 5
B a r le y ............................... 9 ,8 8 4 ,0 0 7
O a ts .. . . . . . . . . . . . . . 6 ,5 2 2 ,3 5 o
P e a s ...................................  1 ,3 2 8 ,2 8 7
B e a n s ................................  2 ,3 9 7 ,3 3 7
In d ia n  c o r n ................... 1 4 ,8 7 6 ,2 1 6
F lo u r ...................................1 1 ,1 3 1 ,0 4 5

1 8 9 0 -9 1 .
2 3 ,1 3 5 ,4 3 5
1 2 ,0 7 7 ,4 9 7

6 .8 2 2 ,9 7 5
1 ,0 3 5 ,7 2 8
1 ,7 5 2 ,7 1 3

1 4 ,1 0 7 ,1 6 5
8 ,0 5 9 ,5 8 2

1 8 8 9 -9 0
2 9 ,0 1 4 ,0 7 7

9 ,8 3 0 ,1 6 6
6 ,9 3 5 ,4 5 7
1 ,0 0 0 ,5 7 2
1 ,8 8 7 ,9 9 1

1 6 ,8 3 3 .3 4 9
8 ,9 1 7 ,5 5 0

T o t a l ........................  5 9 ,8 2 4 ,8 2 6  6 6 ,2 9 3 ,8 7 2
1 8 9 2 -9 3 . 1 8 9 1 -9 2 .

A v e r , p r ic e  w h e a t  w e e k .2 5 s . I d .  3 3 s . 3d .
A v e ra g e  p r ic e ,  s e a s o n . .2 7 s .  2d . 3 5 s . l i d .

The following shows the quantities 
maize afloat to the United Kingdom : 

T h is w eek  L a s t  w eek .
W h e a t .....................q r s .  2 ,8 0 8 .0 0 0  2 ,7 4 6 ,0 0 0
F lo u r , e q u a l to  q r s .  4 0 7 ,0 0 0  4 1 0 ,0 0 0
M a iz e .......................q r s .  4 7 6 ,0 0 0  4 3 7 ,0 0 0

5 8 ,9 7 1 ,2 3 2  6 5 ,1 5 5 ,2 4 3  
1 8 9 0 -9 1 . 1 8 8 9 -9 0 .

3 2 s . 7 cl. 29s . l i d .  
3 2 s . 3d . 3 0 s . Od.

of wheat, flour and

1 8 9 2 . 1 8 9 1
2 ,7 0 8 ,5 0 9  1 ,7 3 2 ,0 0 0

4 7 0 .0 0 0  3 8 0 ,1 0 0
3 7 6 .0 0 0  2 6 5 .0 0 0

E n s c l i s b  F i n a n c i a l  J l a r K e i s — P e r  C a m e .
The daily closing quotations for securities, &c., at London 

are reported by cable as follows for the week ending Mar. 24 :

London.

■ liv e r , p e r  o z ....................d
C o n so ls ,n e w , 2  % p e r  c ts .

d o  f o r  a c c o u n t ..........
F r ’ o h  ren tes  ( ln P a r ls ) f r .
U . 0 . 4 s  o f  1 9 0 7 ..........
C a n ad ian  P a c l f lo ____
O hio. M il. &  8 t . P a u l.
Illinois Central.........
B a k e  S h o re ...................
L o n » T i l l e &  N a s h v ille . .  
M e x ica n  C e n tra l 4 s  
If. Y .  C e n tra l &  H u d so n .

d o  2 d  c o n s .

P e n n s y lv a n ia ......................
P h ila d e lp h ia  &  R ea d in g .
U n ion  P a c l f lo .......................
W ah aa h  p r e f .......................

4 ,8 8 2 —T h e  F ir s t  N a tio n a l B a n k  o f  N o b le s v il le ,  Im l. C a p ita l, S>50,000 
P re s id e n t , M a r io n  A h lre d  ; C a sh ier . G e o r g e  S. C h ris t ia n .

T h e  t it le  o f  th e  M a iiu e  N a tio n a l B a n k  o f  S w e d e n , o f  A sh ta b u la , O h io , 
h a s  been  c h a n g e d  to  th o  M arin e  N a tio n a l B ank  o f  A sh ta b u la .

T h e  t it le  o f  th e  P h llip sb u rg  N a tiou a l B a n k , o f  P h tlip .-b u rg , P a .,  h a s  
b e e n  ch a n g e d  to  th a  F ir s t  N a t io n a l B a n k  o f  i 'h i l ip s h u ig .

G o v e r n m e n t  R e v e n u e  a n d  E x p e n d i t u r e s . —Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the derails of Government 
receipts and disbursements for the month of February. From 
previous returns we obtain the figures for previous months 
and in that manner complete the statement for the eight 
months of the fiscal years 1892-93 and 1891-93.

receipts (000s omitted).

Sat. M on . Tues. W ed. T h u rs. F r i .

383le
98316
9 8 h a

9 6 -6 5

3 7 %
9 8 8i 6
9S71s

96*55

3 7 %
9 8 } i «
9 8 5jfl

96 -75

37016
9 8 ii6
9 3 si «

9 6 9 7 %

3 7 %
93%
9 8 % «

9 7 -3 2 %

3 7 %
98
98&i6

97*30

8 6 % S6 I4 8 6 % 8 5 % 8 5 % 85
7 8 % 7 8 % 7 8 7 8 % 7 8 % 7 8 %

1 0 0 % 1 0 0 % 101 10 1 101 1 0 0 %
12912 1 3 0 1 2 9 % 1293.4 129 1 2 9 %

7 5 7b 7 5 % 7 5 % 7 5 % 7 5 % 7 5 %
6 6 65 ia 6 4 % 65 6 3 % 63 %

1 0 9 109 1 0 9 1 0 9 % 109 % 1 0 9 %
2 0 % 2 0 % 1 9 % 2 0ia 2 0 % 2 0 %
9 8 % 9 8 % 9 6 % 9 6 % 9S 9 8 %
3 3 33 3 2 % 3 2 % 3 2 % 3 2%
4 3 % 4 4 4 1 % 4 1ia 4 1 % 4 2 %
5 5 14 55*4 5 5% 5 5 % 5 5 % 5 5 %
1 2 H n % n % 12 % 12M 1 2 %
3 7 % 3 7 % 3 6 % 37 3718 3 7 %
22 '2 2 % 2 1 % 2 1 % 2 2 i0 2 2 %

1892-P3. 1891-92.

Cos- Inter'l iV.B/c.
Red'p. Misc'l 2 otal. CU8- Inter'l N .Bk. I 

Red'p. l 2 ota l.
tom8. Rev'ut Fund. S'rces toms. Rev'ut Fund, j S'rces

» t % * t t * *  1 t
J u ly ... . 17,205 14,866 257 2,243 34,571 15.468 14,552 142 4,138 34,300
A ,ug ... 18,272 14,063 551 1,144 34,033 15,165 12,50 i 111! 1,107 28,885
B ept— 17,210 13,736 43 852 31,841 14,121 11,946 830 1,098 28,001
O c t . . . . 16,366 14,154 548 768 31,8361 13,981 13,00*- 112 1,401 28,500
N o v  — 14,260 13,051 55 1,420 28,795 12,659 12,480 114) 1,664 26,917
D e c — 17,255 14,743 146 2,634 34,778 14,329 12,511 287 [ 1,956 29,083
J an ........ 21,102 12,053 207 1,848 35,210 17,391 11,911 159 2,129 39,756
F eb . . . . 16,936 11,317 312 1,445 30,010 10,783 12,18b 571 1,727 30,756

8 m o s - .. 138.615 107,9*3 2.122 12,354 261.074 119.8U7 101,157 1.81H1»5.220 238.092

DISBURSEMENTS ( 0 0 0 s  o m i t t e d ) .

1892-93. 1801-02.

Ordi- Pen- In - M .Bk.
Red'p. Total. i Ordi- P en - r_  \M.Bk 

In - ! Red'p lotaL
nary. sions. terest. Fund. • nary. sions. terest J Fund.

* * $ * $ $ $ | 1 l
J u ly ... . 15,051 14,235 7,048 915 •37,249 1 21,536 13,633 2,823 1,698 39,720
A u g , . . . 17,632 13,478 330 041 32,081 | 13,974 5.094 460 1,201 20,738
S e p t .. . . 15,291 12,654 24r. 725 28,917 15,109 6.683 415j 1,608' 23,935
O c t ------ 14,353 11,632 5,153 93 31,881 1 14,500 10,977 5,174' 1,221 31.872
N ov  — 15,844 13,432 365 1,108 30,749 14,0131 11,784 359 1,755| 27,911
D e c . . . . 18,381 14,95.) 275 818 34,42*1 16,930 13,149 326! 1,398 81,800
Ia n ........ 18,209 13,038 7,104 902 39.253 16,980 10.522 0,678' 1,488 85,663
F e b . . . . 17,049 j 13,495 312 811 31.077 13,637 11.562 704j 1,519 27,482

8 n io s . . . 131,810 106,960 20,844 6,613 206,233 126,745 1 83,434' 17,003’ Ll,948 239,130

Im p o r ts  a n d  E x p o r t s  f o r  t h e  W e e k . — The following a r e  
the imports at New York for the week ending for dry good s 
March 16 and for the week ending for general merchandise 
March 17; also totals since the beginning of the first week in 
January,

f o r e ig n  im p o r t s  a t  n e w  t o r s .

F o r  W eek. 18S 0 . 1 8 9 1 . 1 1 8 9 2 . 1 1 8 9 3 .

)r y  G o o d s .........
*en’ l  m e r ’d is e .

$ 2 ,9 5 6 ,6 6 7
5 ,9 5 5 ,9 6 9

$2 ,460 ,889 1  $ 2 ,6 2 1 ,8 7 9  
9 ,8 6 9 ,8 3 5  1 2 ,0 2 4 ,7 0 6

$ 2 ,5 1 0 ,5 0 8
8 ,3 2 3 ,6 3 8

$ 8 ,9 1 2 ,6 3 6

$ 1 0 ,4 2 3 ,7 1 5
7 0 ,9 1 7 ,9 4 9

$ 1 2 ,3 3 0 ,7 7 4  $ 1 4 ,6 4 6 ,5 8 5

$ 3 3 ,8 3 3 ,6 2 0  $ 3 2 ,6 7 9 ,2 6 9  
8 3 ,2 5 1 ,9 2 1  8 9 ,5 1 1 ,7 9 7

$ 1 0 ,8 3 4 ,1 9 6

$ 3 9 ,2 2 4 ,9 9 5
1 0 5 ,0 9 3 ,6 2 1

S in ce J a n .  1.
J ry  G o o d s .........
i e n ’ l  m e r ’ d iae .

Total 11 weeks. $ 1 1 1 ,3 4 1 ,6 6 4 $ 1 1 7 ,0 S 5 .5 4 1  [$ 1 2 2 ,1 9 1 ,0 6 6 $ 1 4 4 ,3 2 3 ,6 1 6

The imports of dry goods for one week later will be found 
in our report of the dry goods trade.

The following is a statement of the exports (exclusive o f 
specie) from the port of New York to foreign ports for the 
week ending March 21 and from January 1 to date :

EXPORTS FROM NEW TO RS FOR THE WEEK.

1 8 9 0 . 1 8 9 1 . 1 8 9 2 . 1893.
F or the w e e k ..  
Tt b v , reported.
T ota l 11 weeks.

$ 7 ,0 6 8 ,2 6 4
7 0 ,7 1 0 ,9 5 5

$ 7 ,1 3 9 ,9 8 4
6 6 ,9 8 7 ,9 S 0

$ 6 ,8 8 1 ,3 5 0
8 4 ,1 6 1 ,8 4 6

$ 5 ,8 8 7 ,8 2 -4
6 4 ,1 3 5 ,6 1 0

$ 7 7 ,7 7 9 ,2 1 9 $ 7 4 ,1 2 7 ,9 6 4 $ 9 1 ,0 4 3 ,1 9 6 $ 7 0 ,0 2 3 ,4 3 4

The following table shows the exports and imports of speci® 
»t the port of New York for the week ending March 18 an“  
since Jan. 1, 1893, and for the corresponding periods in 1893 
and 1891:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

G old .

g o m m c u c l a l  a n d  S P is c e X X a t u e m t s  H e w s

N a t i o n a l  B a n k s .—The following national banks have 
recently been organized:
4 ,8 6 4 —T h e  F ir s t  N a t io n a l B a n k  o f  B e lm o n t , O hio . C a p ita l, $ 5 0 ,0 0 0 . 

P re s id e n t , N a th a n  B . N ic h o ls ; C a sh ier , W illia m  K in n e y .
4 .8 7 3 — T h e  N ee d le s  N a t io n a l B a n k , N eedLes, Cal. C a p ita l, $ 5 0 ,0 0 0 .

P re s id e n t , W a lte r  F . C ro sb y  ; C a sh ier , F ra n k  W . G o v e .
4 .8 7 4 — T h e  F ir s t  N a tion a l B a n k  o f  rtpearftsh, S o u th  D a k o ta . C a p ita l,

$ 5 0 ,0 0 0 . P re s id e n t , G . C . B’a v o r i t e ;  C a sh ier , W . M. B a ird . 
4 ,8 7 6 —T h e  C it izen s ’ N a t io n a l B a n k  o f  M c K e e s p o r t , P a . C a p ita l, 

$ 1 0 0 ,0 0 0 , P re s id e n t , S a m u e l W . S h a w ; C a sh ier . B e r n a rd  
V o lk , J r .

4 ,8 8 0 —T h e  F irs t  N a tion a l B a n t  o f  H e m p s te a d , N. Y .  C a p ita l, $ 5 0 ,0 0 0 . 
A qo-i -rn i 'e£Vl0IltUA lJ.{’' u s t  B e lm o n t ; C a sh ier , C a rro ll  F . N o rto n . 
4 ,3 8 1 — i h o  h ir s t  N a tio n a l B ank  o f  H a r t le y , I o w a . C a p ita l, $ 5 0 ,0 0 0 . 

P r e s id e n t ,---------------------; C a sh ier , E , E . H a ll.

S re a t  B r i t a in .............
P ra n ce ............................
G e rm a n y .......................
W est I n d ie s .................
M e x ic o ............. ..............
S ou th  A m e r ic a ..........
A 'I  o th e r  c o u n tr ie s .

E xp orts ,

W eek .

1 ,3 0 1 ,5 0 0

1 7 8 ,2 2 0

S in ce J a n , 1 .

Im p o r ts .

W eek . S in ce  J a n .  1 .

$ 5 0 1 ,3 2 5
1 5 ,9 0 0 ,0 0 0 .

9 ,0 7 5 .0 0 0 !
4 ,6 2 6 .9 7 0 ,

8 ,6 6 5 !
9 6 9 ,4 6 5

1 ,0 0 0 ,0 0 0

$
1 ,295*03 0

3 ,2 0 0
1 7 ,7 6 1

2 ,4 4 8 ,5 4 0
4 7 8 ,6 4 0

4 6 ,7 3 3
2 3 ,6 4 2

1 3 7 ,2 7 1
1 7 ,6 1 2

T o ta l  1893..........
T o ta l  1892..........
T o ta l  1391..........

$1,479,720
1,552,209
3,087.365

$32,081,425 $1,315,991 
11,525,170 1,341,092 

8,636,645 19,793

$3,152,438
4,661,401
1,223,502

S ilver.
Exports. Imports.

W eek. S in ce J a n .  1. W eek .. S ince J a n .  1 .

G rea t  B r i t a in ............... $590,900 $5,973,375
130,100

$ ...............
787,440

W est I n d ie s ................... 30,600 261,599
660

24,883
17,373

2,958
673,960

S o u th  A m e r i c a ..........
A l l  o th e r  o o u n t r ie s ..

T o t a l  1893...........
T o ta l  1892...........
T o ta l  1891...........

6,575100
3,547
4,065

117,784
34,365

$628,175
410,570
411,592

$6,407,990
5,265,285
4,359,874

$7,812 $1,616,507 
2,0881 292.271 

27.3G2I 463,748
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Of the above imports for the week in 1893 $11,530 were 
American gold coin and $28 American silver coin. Of ti e 
exports during the same time $178,220 were American gold 
coin and $100 wrere American silver coin.

E x p o r t s  o p  B r e a d s t u f f s  f o r  F e b r u a r y , 1893.—The fol- 
owing, made up from the statement issued by the Bureau of 
Statistics, shows the exports of domestic breadstuffs from the 
under-mentioned customs districts of the United States for 
the month of February, 1893 and 1892, and for the eight 
months ending February 28, 1893.

Breadstuffs
Exports.

February. 1892-3.

1893. 1892. Eight Months.

Qu’ntitles Value. Quantities Value. Quantities Value.

Barley, bush. i * t
112,363 64,901 27,740 17,312

• 5S3 200

P ac. cust. dists.* 209,055 105,282 35,339 19,049 1,522,778 750,157
Other cub. dists.f 8,703 6,096

■Total, barley— 209,055 105,282 156,993 90,249 1,550,518 707,469
Corn, bush.

New Y ork ........... 622,803 360,020 2,345,738 1,344,458 8,940,825 5,010,574
49c,790 252,300 268,247 145,489 2,360,031 1,237,487

P hiladelphia....... 333,912 167,595 3,502,631 1,813,413 2,976,1 39 1,574,045
B altim ore............ 793.908 416,075 4,707,607 2,878.810 8,626,475 1,888,124

768.440 883,106 1,595,546 797,188 1,504,667 767,280
Pac. cust. dists.* 7,368 5,271 18,758 13,859 53,188 41,082
O ther cu8.dists.+ 806,853 153,153 290,463 118,864 2,728,503 1,354,5k 3

T otal, corn ......... 3,319,074 1,737,520 12,728,990 0,632,090 22,189,728 11,873,115
Comrmeal. bbls.

New Y ork ............ 9,COS 28,818 13,068 44,295 101,381 311,364
B oston.................. 1,676 4,207 590 1,563 35,934 94,131
P h iladelph ia .... 450 l,c60 21 69 8,287 29,717

1,433 4,01S 27,078 88,335
New O rleans....... 10 32 30 120 81 245
Other cua. dists.t 2,105 6,819 2,279 5,982 14,781 41,916
T ota l, corn-m eal 18,844 40,676 18,021 55,947 188,142 565,708
New Y o rk ........... 19,140 9,113 57,242 22,696 580.928 233,567
B oston .................. 390 189 192 90 1,943 954
P h iladelph ia .... 92,439 36,075 0,055 4,380

60 29 49,218 20,612
New O rleans— 24 9 211 94 3,202 1,305
Pac. cost, dists.* 4,029 1.9C6 7,229 3,600 53,177 23,804
O ther cus. dlsts.-t 111,087 44,407 28,000 10,449
T ota l, o a ts ......... 23,583 11,217 268,460 107,807 726,123 294,631

Oatmeal, lbs.
N ew Y o rk ........... 71,827 2,428 474,029 12,001 023,440 15,616
B oston ................. 398,400 12,462 1,791,190 48,082 1,618,800 44,201

803.50C 9,105 66,024 1.985
82,610 2,181 568,610 17,270

1,015 80
Pac. cust. dists.* 5,200 156 1,000 34 21,700 t05
Other cus.diats.t 305,600 6,302 103.250 2,460
T otal, oatm eal.. 475,427 15,046 2,958,015 78,605 3,263.439 82,283

B ye, bush.
New Y ork ............ 641,069 065,989 403,488 327,395

51,279 46,228
B a ltim ore ............ 40,865 26,710 *20,430 19,989 359,330 240,223

£3,400 20,350 1.491 950
P a c. cust. dists.* 60,165 37, ICO 117,995 73,000
O ther cuB.dists.t 41,332 40,555 103,88? 120,642

T ota l, r y e . . . . . . . 101,030 63,810 787,516 709,011 1,106,200 762,819
Wheat, bush.

New Y o rk ........... 1,941,871 1,588.754 3,144,054 3.310,876 25,303.382 21,566,882
507,810 583,526 2.085.784 2,239,038

Philadelph ia .... 888,452 312,824 150,908 150,275 7,298,676 5.794,131
B altim ore............ 433,093 336,443 633.761 640,562 10,884,350 8,507,011
New Orleans....... 1,967,894 1.568,213 1.572,170 1,641,401 10,226,020 8,442,902
P ac. cuBt. distB.* 3,020,977 2,282,047 2,629,102 2,599,270 21.785,018 10,850,060
O ther cus.dists.t 397,835 316,267 128,341 128,341 4,170,619 3,277,850
T ota l, w heat....... 8,150,122 6,414,548 8,820,155 9,000,311 82,415.049 66,677,874

Wheat-flour, bbu
N ew  Y o rk ............ 377,656 1,638,402 451,984 2,131,309 4,025,431 17,531,023

110,825 529,033 137.543 688,772 1,400,981 0,630,481
Philadelphia....... 138,306 684,094 £01,994 1,010,188 1,053,615 5,158,128
B altim ore............ 187,067 899,542 281,536 1,448,407 2,305,110 11,711.404

11,713 40,163 48,720 208,353 86,434 364,222
P ac. cust. dists.* 140.191 513,765 330,682 651,479 1.22y,338 4,723,280
O ther cus.dists.+ 59,869 288,949 152,242 890,373 804,040 4,031,256

Tot.,w heat-flour. 1,025,627 4,593,948 1,413,751 7,020,886 10,964,961 50,149,794
Totals.

3,637,575 7,590,528 45,013,733
1,514^550 10^246,292
4^489,265 22.472,979
2,073,5t6

2,945,527 3,290,297 22:462,208
O ther cus.dists.+ 764,688 1,260,820 8,839,102

Grand tota?.. 12,982,047 23.850,906 131,178,093
♦Value o f  exports  from  Pacific d istricts for  the m onth o f  Feb., 1893 :

San Francisco, C a lifo rn ia ....$2,138,976 J O regon, O regon ........................  $21,103
P uget sound, W a sh in g ton ... 401.132 ---------------
W illam ette, Oregon. . . . . . . . . .  384,316 | T o ta l ...........................................$2,945,527

+ V a lue o f  exports  from  other custom s d istricts fo r  the m onth  o f  F eb ., 1893.
N ewport News, V a .................... $680,418 j Brazos. T ex a s ............................  $10,173
D etroit. M ichigan..................... 87,357 R ichm ond, V a................................. 5,694
H uron, M ichigan.......................  17,715  —
P ortland, M aine....................... 13,331 | T o ta l.........................................  $764,688

N o t e .—T his statem ent includes about 98 per cen t o f  th e  en tire  exports  oi t i e  
articles named from  all ports o f  the country .

—Messrs. John H. Davis & Co. offer in our columns to-day 
bonds yielding from 5 to 8 per cent upon cost, embracing 
investment securiiies of well-known companies. Prices and 
particulars will be sent upon application.

City Railroad Securities—Brokers7 Quotations.
A tla n tic  A y .,  B ’ k ly n .S t ’k.

G en. M .,5 9 ,1 9 0 9 .. .A & O  
BFcker St. &  F ill. F. -S t k .

1st m ort., 7s., 1900-.J& J 
Sr’ d w a y  & 7 th A v .—S t ’k . .  

1st m ort., 5s, 1904 .J& D  
2d m ort., 5s, 1 9 1 4 .. .  J& J
B’ w a y  1st, 5s, g u ....... ’ 24
2nd 5s, in t. as ren t., ’ 05. 

B rooklyn  C ity—N ew S toek  
B ’ k ly n cro sa t ’n 6s., 1908 

B kn.C ’y & N ’n S s,1938. J& J 
Central C rosstow n—St’ k . .

1st m ort., 6s,1922.M<feN 
Cent. P k .N .&  E .R iv .—Stk.

C on so ls .78, 1902 . ..J & D  
Dry D k .E .B .&  B a t’y —Stk. 

1st m ort., 7s, 1 8 9 3 ..J& D

104 
28

111
198
106
106
105 

96
x256
107
103
160
115 
150
116 
145 
103

D ry  D ock  E . B ’y  & B .— 1
99 100

30
113
202

; E ig h th  A v .—Scrip , 6s, i 914 
42d & G r’ nd St. F ’ ry—Stk. 
1 1st m ort., 7s, 1 89 3 . A & O  
|42d St. M anh.&  S t.N .A v e . 

1st m ort., 6s, 1910.. M&S
1 2d in co m e ,08___ J& J
H oust. w .S t .&  P .F ’y —8tk . 
I 1st m ort., 7 s , 1 8 9 4 ..J& J

105 110 
295 300 
102 . .

......... 09 72 
111 111

65i 70 
200 ____258“

105

120
155

1251___
Se iond A v e .—S to ck ............
I 1st m ort., 5s, 1909. M & N  
S ixth  A v e .—S to c k ................

....1 1 0 5
1 0 5 !..........
. . . .  212
x . .  225
1 1 3 ..........
2951 .......

150 1st M ., 5s, 1937____J& J
.T w en ty-th ird  St.—S to ck .. 
! 1st m ort. 7a, 1 89 3 ........... 1 0 3 .........

N. Y. and Brooklyn Has Securities—Brokers’ Quotations,
G A S  C O M P A N IE S . B id. A sk . | G A S  C O M P A N IE S . B id . A sk

127 129 160
180 108 111

M etropolitan—B on d s ........ 110 M u n icip a l—B on d s , 7 s — 105
M utual (N . Y .) ..................... 140 145 147 1.49

100 102 1U5
170 188 191
100 Jf 5

98 102 87 90
M etrop olitan ! B ro o k ly n '.. 140 1 Do com ...................... 35 40

Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction.

By Messrs. R. V. Harnett <ft Co.:
S h ares.

8 N at. B a n k  o f  th e  R e p u b 
l ic ,  $ 1 0 o  e a c h .................... 1 7 4

1 0  I m p o r te r s ’ &  T r a d e rs ’
N a t io n a l B a n k ....................63 8

15  C o lo n ia l  B a n k ........................128
5 0  N a tio n a l P a rk  B a n k _____3 1 4 7a
2 5  T h u rb er-W h y l. C o. p r e f . .9 1  98
By Messrs. Adrian H. Muller

Shares.
4  W ill ia m sb u rg  C ity  F ir e

In s. C o .................................  3 2 6
1 0  N. Y . B o w e r y  F ire  In s .t  0 .7 4 -7 5

2  E a g le  F ire  C o ........................2 2 6
3 L e a th e r  M a n u fa c tu re rs ’

N a t io n a l B a n k .................. 235*a
10  N at. B u tc h e r s ’ & D r o v 

ers ’ B a n k ............................... 1 8 2
4  L o n g  Is l. B a n k o f  B ’ k ly n . l6 0 * s  

4 7  P a te n t  W ra p p e r  C o  o f
N. J ....................................$ 1 5 0  lo t

2 7  O ld  D o m in io n  L a n d  C o . .  8 0  
5 0  H e rr iu g -H a ll-M a rv in  Co.

p r e f e r r e d ............................  96*a
5 0  E a g le  F ire C o ....................... 2 2 5
3 0  N orth  R iv e r  In s . C o .........  7 6
10 B 'k o f  N ew  Y o r k ,  N. B . A . 232*2 

ICO F a rm e rs ’ L o a n  & T r .  C o . .749*3  
15  T h u rb e r -W h y l. C o p r e f .  9 0  
3 0  P h e n ix  N a tion a l B a n k . . .  12 4
1 0  H o m e  In s . C o ........................145
1 0  P h e n ix  In s . C o .o f  B ’ k ly n . 140*3

S h ares.
5 8  B a n k  o f  A m e r ic a ............... 2 1 9 7s

9  F a rm e rs ’ L o a n  &  T r. C o .748*3 
1 9 4  J . W . C a rro ll Co. o f  J e r 

sey  C ity ........................ $ 5  p e r  lo t
B on d s.

$ 7 5 0  A t la n t io -P a o iflo  R a ilw 'y  
T u n n e l Co. 1 s t  8s, 1 9 0 7 .$ 5 0 p . b ’ d

&  S o n  :
Boyids.

$ 9 ,0 0 0  C ity  W a te r  C o. o f  S an 
ta  C ru z, C a l., 1 s t  6 s , 1 9 1 0 ,
M & N ...............................................  50

$ 2 ,0 0 0  S o u th  C a ro lin a  R a il
w a y  in c o m e  b o n d s ................... 8

$ 3 0 0 ,0 0 0  K e n tu o k y  M in e ra l 
& T im b e r  Co. 1 s t  5 s , 1 9 0 7 ,
A&O..................................... 2*s-2\

$ 3 ,0 0 0  S h e p p a rd  C o a l &  C ok e 
C o . 6s, 1 90 7 . J a n .,  1 8 9 3 ,
c o u p o n s  o n .................................  2 0

$ 1 0 ,0 0 0  F o n d a  L a k e  &  P o r t  
L e y d e n  P a p e r  C o .6 s , 1 9 1 1 .$ 1 0  lo t  

$ 1 ,7 5 0  S h effie ld  M fg . Co. o f  
S a u g erttes , N . Y -. 5 s , 1 9 0 0 . 5 1  

$ 1 ,7 5 0  S h effie ld  M fg . C o . o f  
S a u g e rtie s , N. Y . ,  o e r t . o f  
in d e b te d n e s s , 1 9 0 0 ................. 5

$<mkiua ami ffiuattjctal.

L IB E R T Y  N A T I O N A L  B A N K ,
Central Building* 143 Liberty Street. New York. 

CAPITAL* -  $500,000
ACCOUNTS OF BAN K S, B A N K E R S A N D  M E R C H A N TS SO LICITED. 

H E N R Y C. T IN K E R  President. H E N R Y  G R A V E S , Vloe-PrefldtB.*
JA M E S CH R ISTIE, Cashier.

D I R E C T O R S .
H E N R Y  C. TIN K E R , 
H E N R Y  G RAV ES, 
GEO. F. B A K E R ,
J R. M A X W E L L .

E. F. C. YOUNG, 
W M . RU N KLE, 
DUMONT CL A R K E , 
JNO. H . STAR IN .

H . C. FA H N ESTO CK . 
H ON. G. A . H O B A R T . 
J. A . G A R L A N D

T H E  M E R C A N T IL E  N A T I O N A L  B A N K
O F  .T H E  C I T Y  O F  N E W  Y O R K ,  

N o .  1 9 1  B r o a d w a y .
Capita). -  $ 1 ,0 0 0 ,0 0 0 1 S n r p lu .F u n d , -  $ 1 ,0 0 0 ,0 0 0
WILLIAM P. ST. JO H N , President. I F R E D E R IC K  B. SCHHNCR, CanLier. 

J A IO S  Y  LO TT, Assistant Cashier,
ACCOUNTS SO L IC IT E D .

United States Sub-Treasury.—The following table show3 
receipts and payments at the Sub-Treasury._________________

R ece ip ts . P a y m e n ts .
B a la n ce s .

D a te , C o in . (Join C er t ’s. C u rr en t  xj.

M ar. 2 8
“  20  
•“  21  
“  2 2  
“  23  
"  2 4

$
2 ,1 2 4 ,0 1 6
3 ,9 6 8 ,4 5 7
3 ,3 5 7 ,9 4 8
2 ,4 8 6 ,4 8 2
3 ,0 5 6 ,3 3 7
2 ,1 8 7 ,4 3 2

$
2 ,7 4 8 ,7 0 3
4 ,3 9 2 ,8 8 2
3 ,5 5 3 ,9 3 8
2 ,0 7 1 ,4 2 8
2 ,8 b 2 ,3 8 0
3 ,2 6 2 ,7 0 7

$
7 3 ,5 7 7 ,1 1 8
7 3 ,2 2 0 ,9 4 9
7 3 ,3 1 5 ,0 9 7
7 3 ,4 0 2 ,8 5 2
7 3 .4 0 0 ,7 3 3
7 3 ,4 4 6 ,0 7 6

$
4 ,5 9 6 ,9 5 3
4,463,0(31
4 ,4 0 2 ,5 3 0
4 ,5 6 1 ,8 3 9
4 ,4 4 0 ,3 6 2
4 ,0 7 1 ,1 8 7

$
1 9 ,9 2 1 ,4 2 0  
1 9 ,9 8 7 ,1 3 4  
1 9 ,7 5 7 ,5 2 7  
1 9 ,9 2 5 ,5 1 7  
2 0 ,2 i 3 ,0 ‘. 0 
1 9 ,4 9 1 ,0 2 7

T o ta l. 1 7 ,1 8 0 ,6 7 2 1 8 ,8 9 2 ,0 3 8

—Attention is called to the bond notice of Messrs. Redmond, 
Kerr & C o .  in this issue of the C h r o n i c l e . The firm have on 
their list of offerings some carefully selected investments.

S p e n c e r  T r a s k  &  C o . ,
B A N K E R S ,

10  W a ll  S t., N ew  Y o r k . 16 Congress S t., B o s to n
A lb an y . P rovid en ce.
Mem bers o f  N ew Y ork  and B oston  Stock E xchanges. 

INVESTMENT SECURITIES.

S A M U E L  D. D A V IS  &  C O .,
B A N K E R S  A N D  D E A L E R S  IN  IN V E S T M E N T  S E C U R IT IE S . 

NO. 44  W A L L  S T ., N E W  Y O R K .
Sa m u e l  d . D a v is , C h a s . b . V a n  N o s t r a n d .

M e m b e r  N. Y , S to c k  E x ch a n g e .
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g h z  bankers' (&&zzttz.
Posted rates of leading bankers are as follows:

D I V I D E N D S .

Name of Company. Per
Cent.

When
Payable.

Books Closed. 
(Days inclusive.)

R a i lr o a d s .
■Chic. B o c k  Isl. & P a c . (q u a r .)___ 1 M ay 1 M cb . 28  to  A p r il  27
E v a n s v i l le  & T e rre  H . (q u a r .) . . . 2 13 A p r il 2 4 A p r il  15  to  A p ril 21
N o r fo lk  A  S ou th ern  (q u a r .) .......... 1 A p r il 10 M cli. 31  to  A p r il  10
P e n n s y lv a n ia  C o m p a n y  (a n n u a l) 4 M a rch  10 -------------t o ----------------
B i o  G ra n d e  W estern  p re t . (qu ar.) i q M ay 1 A p r il  1 t o  A p r i l  30

B a n k © .
■Chatham N a t io n a l (q u a r . ) ............ 4 A p ii l 1 M oh. 25  to  M oll. 31

A p ril
T r u s t  C o m p a n ie s .

A t la n t ic  (q u a r .) ................................... 3 A p r i l 1 M cb . 29  to  A p r il  3
M iM C cllan eou s,

N e w  E n g . T e le p . &  T eles;, (q u a r .) 7 5 c . M a y 15 -------------t o ----------------
O h io  F a lls  C a r M fg . p re t . (q u a r .). 2 A p r il l jM c h . 28 to  A p r i l  2
P r o c t e r  & G a m b le  p r e f .  (q u a r .).- 2 A p r il 1 5 1A p r i l  2 to  A p r il  14
S ta n d a r d  G as-L . p r e f .  (q u a r .)___ 1 A p r il l jM c h .  2 5  t o  A p r il  2

W A L L  STREET. FRID AY. MARCH 24, 1 S 9 3 -5  P. M.
The Money Market and Financial Situation.—The week 

has been devoid of any events having more than an ordinary 
interest in the financial markets. Quiet prevails after the 
recent storms and there is a tendency to take more hopeful 
views in regard to stock values. The spring is only just open
ing after a long and severe winter, and the railroads will now 
have a chance to show better gross earnings and better profits.

The ordinary difficulties arising from competition, low 
freights, hostile legislation, bad weather, and all the other 
ills that American railroads are subject to, seem quite 
as much as the average investor can deal with in 
making his estimates of the value of any security. 
When it comes to bad management, spreading out unreason
ably by the assumption of too heavy obligations, over
sanguine financial management by discounting the pos
sibilities of 20  years’ growth, or any of the other numerous 
methods by which good properties are unnecessarily forced 
into receiver’s hands, the wisdom and good judgment of the 
investor may be set at naught, and his correct estimate of the 
fair value of a security may go for nothing. The mis
management of railroads having large amounts of bonds out
standing will always bring up the question on reorganization 
whether the bondholders ought not to have voting powers—at 
least those bondholders who have not a clear mortgage security 
for their principal and interest.

The exports of gold have been small recently, but they have 
apparently been checked by the monetary situation, and the 
current trade figures would indicate that an early resumption 
of gold shipments is probable.

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1% to 7 per 
cent, the average being 4 per cent. To-day rates on call were 
3 to 4 percent. Commercial paper is quoted nominally at 6 
per cent.

The Bank of England weekly statement on Thursday showed 
a decrease in bullion of £114,000, and the percentage of re
serve to liabilities was 49-78 against 51'21 last week ; the dis
count rate remains unchanged at 2% per cent. The Bank of 
France shows an increase of 0,350,000 francs in gold and 
3,725,000 in silver.

The New York City Clearing-House banks in their statement 
of March 18 showed an increase in the reserve held of $83,800 
and a surplus over the required reserve of $6,039,125, against 
$4,643,275 the previous week:

1 8 9 3 . j Differ en'sfrom 
March 18 . Prev. week.

1 8 9 2 . 
March 19 .

1891
March 21 .

C apital..................
Surplus.................
Loans and dieo’ta
Circulation.........
Het deposits........
Specie..................
Legal tenders___
Reserve h e ld .... 
Legal reserve___
Surplus reserve.

$
6 0 ,4 2 2 ,7 0 0  
6 9 ,1 9 1 ,6 0 0  

4 3 9 ,3 0 4 ,0 0 0  
6 ,6 3 4 ,0 0 0  

4 4 ' ,9 6 1 ,1 0 0  
7 2 ,1 3 9 ,5 0 0  
4 4 ,3 8 9 ,9 0 0  

1 1 6 ,5 2 9 ,4 0 0  
1 1 0 ,4 9 0 ,2 7 5

$

D e c .5 ,4 7 1 ,5 0 0  
I n c . 3 3 ,3 0 0  
D e c .5 ,24 8 ,2 0 0  
D e c . 2 1 0 ,6 0 0  
I n c .  2 9 4 ,4 0 0
I n c .  8 3 ,8 0 0  
D e c .1 ,3 1 2 ,0 5 0

*
6 0 ,3 7 2 ,7 0 0
6 6 .5 5 4 .2 0 0

4 9 4 .6 5 9 .7 0 0  
5 ,5 6 4 ,4 0 0

5 3 4 ,3 0 8 ,0 0 0
9 9 .7 4 1 .2 0 0  
5 0 ,0 3 5 ,5 0 0

1 4 9 .7 7 6 .7 0 0  
1 3 3 ,5 7 7 ,r 0 0

$
6 0 ,5 7 2 ,7 0 0
6 3 ,2 3 7 ,9 0 0

4 0 8 .1 1 2 .5 0 0  
3 ,4 8 8 ,1 0 0

4 1 4 .2 1 6 .5 0 0  
7 7 ,7 3 1 .1 0 0  
3 4 ,8 7 8 ,4 0 0

1 1 2 .6 0 9 .5 0 0  
1 0 3 ,5 5 4 ,1 2 5

6 ,0 3 9 ,1 2 5 | In e  .1 ,3 9 5 ,8 5 0 1 6 .1 9 9 ,7 0 0 9 .0 5 5 ,3 7 5

Foreign Exchange.—-The market for foreign bills has been 
very strong this week from the scarcity in supply of both 
commercial and bankers’ exchange, and also from the sale of 
some securities for foreign account. It is generally believed 
that exports of gold in large amounts are only held in check 
temporarily. Shipments this week amount to $500,000. 
Actual rates of exchange are: Bankers’ sixty days sterling, 
4 86(34 86 74 ; demand, 4 87%@4 8 8 ; cables, 4 88@4 8 8%.

March 24 .

Prim© bankers’ sterling bills on London..
Prime com m ercia l....................................... .
Documentary comm ercial............................
Paris bankers (francs)...................................
Amsterdam (guilders) bankers...................
Frankfort or Brem en (reiolimarka) tinkers

Sixty Days. D em a n d .

4  8 6 *2 ® 4  8 7  4  88*2 ® 4  8 9
4  8 5  ® 4  85  q ’ ...............
4  8 4 % ® 4  8 5  | ...............
5 1 8 * s ® 5  X7>a 5  1 5 5 s3 5  15  

4 0 q ® 4 0 3 ,8 I 4 0 6 ,8 ®4C «8 
95  ® 9 5 h i I 9 5 % ® 9 5 q

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling % premium; Charleston, buying par, selling 
premium ; New Orleanp, bank, $1 50 premium, commercial, 
75c.; St. Louis, 90c. per $1,000 premium; Chicago, 25c. per 
$1,000 premium.

United States Bonds.—Quotations are as follows:

Interest
Periods

March March 
18. | 20.

March
21.

March
22.

March March 
23. | 24.

2s..........................reg.
4s, 1907...............reg.
48,1907............ooup.
6s, our’ey,’ 95___reg.
6s, our’cy,’ 96— reg.
6s, our’oy,’97___reg.
6 s , our’cy,’ 98___reg.
6s, our’ey,’99-----reg.

Q.-Mch. 
Q.-Jan . 
Q .-Jan. 
J. &. J. 
J. & J. 
J. & J. 
J. A J. 
J. & J.

* 99*2* 99h8 
n i i y m m  
*112i*|U12hj 
*105 i*105 
*107*2,*107 *2
*110 i*110
1131* *11212 

*115 ,*115

* 99ha 
*112 
*113 
*105 
*10712 
*110 
*11212 
*115

* 99hj 
112i© 

*113 
*105 
*107’*2 
*110 
*11212 
*115

* 99% * 99q  
‘ 112 *112 
*113 *113 
*105 *105 
* io 7 q '* io 7 q  
*110 1*110 
*1 1 2 q * U 3  
*115 1*115

*Thisls theprioe bid at tue morning b oard ; no sale was u ade.
Government Purchases of Silver.—The following shows 

the amount of silver purchased to date in March by the Gov
ernment.

Ounces
offered.

Ounces
purchased. Price paid,

6 ,4 7 6 ,0 0 0
8 9 5 .0 0 0
6 1 4 .0 0 0  
6 0 4 ,7 0 0

2 ,8 4 2 ,7 5 8
4 2 5 .0 0 0
2 7 9 .0 0 0  
2 7 4 ,7 0 0

$0*8323  $ 0 -8 4 0 0  
$ 0 -8 2 7 5  ®  $ 0 -8 2 8 0  
$ 0 -8 2 4 0  ^  $ 0 -8 2 6 0  
$ 0 -8 2 3 0  ®  $ 0  8 2 9 5

“  2 2 .......................................
“  2 4 .......................................

Total in month to date.......

............... ...............

8 ,5 8 9 ,7 0 0 3 ,8 2 1 ,4 5 8 $ 0  8 2 4 0  ®  $ 0 *8 4 0 0
* The local purchases o f eaoli week are not reported till Monday of 

the following week.
Coins.—Following are current quotations in gold fc r coins:

Sovereigns______ $ 4  85  3$S4 9 0
Napoleons............ 3 85 a  3 90
X XReiohm arks. 4 70 a  4 76
25 Pesetas...........  4 75 ® 4 85
Span. Doubloons.15 55 ® 15 75 
Mex. D oubloons.15 55 ®15 75 
Fine gold b a rs ... par 9 b  prem.

F l n e s l lv e r  D a r s . .  —  8 2 * a 3  — 83
l i v e f i a n o s _______ —  9 3  a  —  9 6
M e x lo a n  d o l la r s . .  — 6 4 %  »  — 6 5  q

Do unoomineroT-------® — —
Peruvian s o ls .. . . .  — 60 ® — 61 
English s ilv e r .... 4 80 ® 4 90 
D.8. trade dollars — 65 a  — —

State and Railroad Bonds.—Sales of State bonds have 
included only $11,000 Tenn. settlt. 3s, at 75%.

Railroad bonds have been comparatively dull, without any 
extraordinary activity even in special issues. The Read
ing income bonds have met with less trading and the prices 
of all three issues became decidedly firmer to-day. The 
efforts of the receivers to get the use of funds from the 
issue of certificates and the action of the bondholders’ com
mittees will now be watched with much interest. The Erie 
2d consols have been sold quite freely, and to-day close at 97 
after selling at 93 on Tuesday. The Northern Pacific consol 
5s close at 69% and the Chicago &  Northern Pacific 5s at 77, 
after a moderate business. The Richmond Terminal 5s and 
6s are again stronger on the prospects of the Drexel-Morgan 
plan, but until something is known of the proposed terms it 
is rather trading in the dark to deal in these securities. The 
Tenn. Coal & Iron 6 per cent gold bonds of both issues have 
met with a small business around 90, the Tenn. Div. having a 
3 per cent coupon due April 1. Other bonds on the general list 
are firmer toward the close.

Railroad and Miscellaneous Stocks.—The stock market 
has been narrow this week, but there have been some sharp 
reactions in the prices of a few speculative favorites, and to
day the general tone was much stronger. In the depres
sion which followed the Reading and New York & New Eng
land collapse, with the large decline in some of the industrials 
under the pressure of tight money, there was a large short 
interest created, and this, together with the fact that many 
prices were forced too low, had the natural result of causing 
some pretty quick reactions when the covering of shorts 
began. A few stocks are also stronger on their merits, or what 
are believed to be their better prospects, among which may be 
named the Manhattan Elevated, Lackawanna, General 
Electric, Colorado Fuel, and some of the industrials supported 
by inside buying. The Philadelphia & Reading is dealt m 
moderately around 23%-25, and the prospects of all the 
bonds and stock would be greatly improved were the holders 
only assured of a vigorous and economical management; 
compared with this the use ol a few millions of receivers 
certificates in discharging pressing obligations for wages, 
etc., is a smaller matter. Manhattan Elevated is higher on 
the belief that some plan will be agreed upon with the city 
for the extension of the Elevated lines. The Sugar stock, 
after being forced down to 92% last week, has sold as high as 
1043s, closing at 103; Lead also has reacted from 35 on the 
11th to 41%. at which it closes, under the report that 
the 1 per cent dividends will be made quarterly ; Tobacco 
common closes at 98 against 90 on March 10th.
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NEW TORE STOCK EXCHANGE— A C T I V E  S T O C K S  f o r  w e e k  e n d in g  M A R C H  21 , a n d  s in c e  J A N .  1, 1893.
H IG H E S T  A N D  L O W E S T  P R IC E S .

S a tu rd a y , 
M a rch  18.

3 2  3 2 %
'3 %  3 78
SO SO 
8 3 %  8 3 %
5 3 %  5 3 %  

1 1 6 %  1 1 6 %  
2 3  2 3

9 2 %  9 3 %

* 6 5 %  68 
9 8 %  8 9  
7 6 %  7 6 %  

1 2 3 %  1 2 3 %  
1 1 0 %  1 1 0 %

‘ 8 2 %  '8 2 %  
* 5 2 %  52 %  

*1 1 6  118
4 8 %  4 8 %

2 7 %  27 %

1 2 6 %  12 7  
138=8 139 %  
* 1 5 %  16%

M o n d a y , 
M a i e ll 20 .

3 2
*3%
8 1 %
8 3 %
5 3 %

32=8
4

8 9 %
83 %
5 3 %

1 1 5 %  116  
2 2 %  2 3  

1 4 2  14 2
9 2 %  9 3 %

*65 68
1 0 0  1 0 0  

7 6 %  7 6 %  
'1 2 2 %  . . . .  
1 1 0 %  111

*5 2
*4

*26
*9

*148

53
4 %

3 3
9%

1 5 0

9 7 %  9 8 %  
*8 %  9

*28  2 9
2 1 %  2 2  

* 7 5  7 5%
1 2 5 %  1 2 6

* 1 0 6 %  10 9  
7 4  7 4 %
2 2 %  22%

* . 2 2
i'eo" 160%

* 1 0 3 %  104 %  
1 5 %  16%  
4 4  4 5
1 3 %  13%
2 3 %  23 %  
5 2 %  53%  
3 3 %  33 %

1 0 5  1 0 5 %
*1 7  17%
*69  71
*3 2  3 5

1 9 %  19%  
4 4 %  45 %  
2 4 %  2 6 %

8 1 %  8 2 %  
5 2 %  5 2 %  

117 1 1 9
4 3 %  4 8 %  
9 0 %  9 2 %  
2 7 %  2 8  

*69  7 0
1 2 6 %  126 %  
1 3 8 %  1 3 9 %  

i 5 %  16%

T u e sd a y , 
M a rch  21 .

3 1 %  3 2 %  
*3%  3%
8 7  89
8 3 %  8 3 %  
5 2 %  5 3 %  

1 1 5  1 1 5
2 2 %  2 3

9 2 %  9 3 %

5 2 %
4

*27
9

'1 4 8

52 %
4%

33
9

1 5 0
'1 3 7  1 4 0

99  99
*8 %  9 %
28 28  
2 1 %  2 1 %  
7 5 %  75 %  

1 2 5 %  1 2 6 %  
'1 0 7  1 1 0

7 3 %  7 4 %  
2 1 %  2 2

' ..........  2 1
1 6 1 %  1 6 5  
1 0 4  1 0 4

1 6 %  1 6 78
4 5 %
1 3 %
23 %
5 3 %
3 4
85

2 6  26%  
1 7  17%
1 7 %  17%  

* 6 7 %  6 8 %

*3 1 %  3 2 %  
1 6 %  1 6%  
4 2 %  4 3  7e 

* 2 1 %  22%  
*42  4 5

7 5  75

*1 4 %
2 3 %

*1 7
* 5 6 %

9 %

16
23%
19
5 9

9%
4 0

6 0  6 0  
6 %  6%  

1 1 78 1 2  
* 4 3 %  4 5  

* 1 0 3  10 5

3 1 %
8 %

3 8 %
*45
*78
3 6 %
1 4 %

*10
2 1 %
1 7 %
5 8

*11%

3 2
9

3 9
55
85
3 6 %
14%
10%
2 1 %
1 7 %
58
12 %

4 3 %
1 3 %

*23 
5 1 %

*30 
8 5

1 0 4 %  1 0 1 %  
* 1 6 %  1 7 %  
*69  
*31

19 
4 4  
2 6 %

3 6  
1 9 78 
44 %  
27 %

* 6 5 %  68 
*9 8 %  9 9 %  
7 5 7a 7 6 %  

1 2 3 %  1 2 3 %  
1 1 0 %  1 1 0 %  
1 4 0  110 %

81 %  8 2%  
5 1 %  5 1 7e 

1 1 7  1 1 7
4 8  48 %
9 0 %  9 0 %  
2 7  2 7 %

*69  7 0
1 2 6 %  1 2 7  
1 3 9  139 %

1 5 %  16%

W e d n e sd a y , 
M a rch  22

3 2 %  3 2 %  
*3%  3 7e
8 7 %  8 8 % 
8 3 %  8 3 %  
5 2 %  5 3 %  

1 1 6  1 1 6 %  
2 3  2 3 %

T h u r s d a y , 
M a rch  23 .

1 4 2
9 3

1 4 2 %
9 3 %

*65  68
*9 8 %  9 9 %  
7 6 %  7 7 %  

1 2 3 %  1 2 3 %ilo% 111

5 3 k
4

*26
*9

148

5 3 k
4

3 3
9%

1 5 0
1 3 7  1 3 8

9 8 k  9 8 k  
*8 k  9

*28  29
2 1 %  2 I k  

*7 5  76
1 2 6  1 2 6 7g

*107 1 1 0
7 2 k  7 3 k  
2 2  23

22
162*" 1 6 4 k
10334 10334

1 6 78 I 6 7e 
*1 4  
*13 
*23
51 78

*32

4 5  k
1 3 k
2 4
5 2 k
3 4

2 6  k  
1 6 k  
17  
6 8

2 6 k
1 7 k
1 7
68

4 8 k
81

4 8
81  
9 9 k  1 0 3  
9 7  9 7 k
9 6  9 6

* 1 0 2 k  105  
8 7 k  8 8 k  
6 4 k  6 6 k

3 2  
1 6 k  
4 3  
2 3  
45  
7 7  
2 0  
1 4 k  
2 3 k
1 9  
5 9 k

9 k  
4 0
20  
60

6 k  
12  
4 5  

1 0 5  
* 1 1 4 k  H 5 k  

3 l k  3 2  
8 7e 

3 8 k  
*45  
*78 

3 6  
*14  
*10  
2 1 k  
1 6 k  
5 7  
1 2

*31 
1 6 k  
4 0  k  

*2 i k  
*42 
x7 4 k  
* 1 7 k  

1 4 k
2 2 7s

*17
*56

9 k

' 2 6 " '  
60  

6 k  
12 
45  

104

9
3 9 k  
5 5  
8 5  
363s 
1 5  
1 0 k  
2 2  
1 7 k  
57  k  
12

10438 1 0 4 k  
*1 6 %  . . . .  
*69  . . . .
*32  3 5

1 9 k  1 9 k  
4 3  k  4 4 k  
2 6 k  2 7 k

26
1 6 78
1 6 k

*68

2 6
17
17
69

1 6 k  1 6 k  
4 0 k  4 1 k  
2 2 k  2 2 k

*40
*75

1 8 k
* 1 4 k
2 2 k

* 1 7 k
*56

9 k
3 8 k

4 5
7 8
1 8 k
16
2 3  k
1 9 k
59
1 0 k
3 9

8 2  8 2 k
5 2 k  5 3  

* 1 1 6 k  11 9  
4 8  4 8 7s

2 7 k  2 7 k  
*69  7 0
1 2 6 k  1 2 6 k  
1 3 9 k  1 4 1 k  
* i 5 k  1 6 k

3 2  k  3 2  k  
* 3 k  3 7h
87 k  8734 
8 2  k  8 2  78 
53  k  53  k  

1 1 6  1 1 6 k  
* 2 3 k  2 3 k  

"141 14 4
9 3 k  9 4 k

*65  63
* 9 8 k  100  
7 6 78 7 7  k  

r1 2 2 k  1 2 4  
1 1 1 k  H l k  
1 4 1  141

8 2 k  8 3 k  
53  53

11 7  1 1 7
4 8 7g 4 9  k

53
*4

*27
*9

1 4 8
135
*98

A8 k
*28

53
4 k

33
9%

1 5 0
1 3 8

9 9
9

2 9
2 1 k  2 1 k
7 5 k  7 5 k  

1 2 6  126 %  
1 0 7  1 1 0

7 3 k  7 3 7e 
*22  2 3

:..........  2 1 k
1 6 5  1 6 5 k
1 0 3 k  1 0 3 k  

1 7  17
*44

1 3 k
*23
5 2

*31
85

4 5
1 3 k
2 3 k
5 3 k
35
85

1 0 4 78 10 5  
1 7 k  1 7 k

*69
*31

1 9 k
*43

2 7 k

7 4
35
2 0
4 5
2 9

2 6
1 7
1 7 k
6 8 k

2 6 k
1 7 k
1 7 k
69

28
*69
1 2 7
141

15
*53

*4
*27

9

2 8 k
7 0

12 8
1 4 3 k

15
5 3 k

4 k
3 3
1 0

1 4 8 k  1 4 9  
135  13 8
*98 9 9

9 k  9 k  
2 9  29
2 2  2 2 k  
7 6 k  7 6 k

1 2 6 k  12834
107  n o  

7 3 k  7 4
2 3  2 3 k

;........... 21
16 5  1 7 0 k
1 0 4  10 4

17 k  17 k

F r id a y , 
M a rch  24.

ST O C K S .

9 9
9 k

3 0
2 2 k
77

4 5
1 3 k
2 3  k
5 3 k
3 4
9 0

45
* l 3 k  

23  k  
5 2  k  

*32 
*85 
1 0 5 k  1 0 6  

18  18 
*69 
*32 

1 9 78 
4 3 k  
27 k

7 3  
3 5  
2 0 k  
4 4  k  
2 8  k

1 6 k
4 0 k

* 2 1 k
*42

1 6 k
4 i k
2 3
4 5

*6 6 k  
*1 2  1 2 k
* 4 3 k  4 5  
1 0 4  10 5
1 1 4 78 1 1 4 7e 

3 1 k  3 1 7g
9

3 8 k  
*45 

78 
3 5 78 

*14  
*10  
2 1 k  
1 6 k  
57  k  
12

9
3 8 k
55
78
3 6 k
15
3 0 k
2 1 k
1 7 k
5 7 k
12

*18 
*14 k  

2 3 k  
18

*5 5 k  
9 k

2 0
16
2 4
18
58
1 0 k

3 9 k  3 9 k

6  6 
12  1 2
4 5  45

* 1 0 4  10 5
1 1 5 k  1 1 5 k  

3134 3 2 k  
8 7s ‘

3 8  78 
*45 
* 7 8 k  

3 6 k  
*14 

1 0 k  
2 1 k  
i 6 k  
5 7 k  

* l l k

9 
39  
55  
85  
3 6 k  
1 4 k  
1 0 k  
21 
17  k  
5 7 k  
1 2 k

2 6 k
17
1 7 k
69

26%  
1 7 k  
1 7 k  
7 f  k

*16  
40  7s 
2 1 k  

*42 
*75  

2 0  
15  
2 3 k  

*17  k  
*55 

10

*21*"

1 6 k  
4 2 k  
2 I k  
4 5  
7 7  
20  
15  
2 4  
1 9 k  
5 8
i c k
3 9 k
2 1

* 6 k  6 k  
*1 2  1 2 k

4 4 k  4 4 k  
1 0 4  1 0 5
1 1 4 k  1 1 4 k  

3 2  3 2 k
9 k  

3 8  k  
*45 
* 7 8 k  

3 6 k  
*14  

1 0 k  
2 1 k  
1 7 k  
57 k  

* l l k

9 k  
3 8 7e 
5 5  
85  
3 6  7g 
15  
1 0 k  
2 1 k  
1 7 k  
5 7 k  
1 2 k

9 8 k
* 8 k  
2 9 k  
2 2 k
7 6 k  

1 2 6 k  128  
1 0 7 k  1 1 0  

7 3  k  7 4  
2 2 k  23

........... 21
1 6 9  17(>k
103 1 0 4

1 7  17

2 6
17
1 7 k
7 0 k

1 6 k
4 l k
2 1 k

*41
*75
*19

1 4 k
2 3 k

*18
*56

9 k

16  34
4 2 k
2 1 k
4 5
78
24  
1 4 k
25  
19  
59  
1 0 k  
40

9 k
39
55
83
3 7 k

4 8 k
81

47  k
8 0 k  

1 0 2 k  1 0 4 k  
9 8  9 8 k
9 5  96

10 2  1 0 5
8 7 k  89  
6 6 k  6 6 k

1 2 0  121k|  1 2 1 k  1 2 2 k  
3 3 78 3 5 k  _ 3 4  3 5 k

1 0 1 k  10 2
5 9 k  60  

1 0 6 k  1 0 6 k  
3 8 k  3 9 k  
8 2 k  8 2 k  

9  9 k

* 2 4 k  2 5  * |

* 1 9 2
* 8 3 k 8 3 k

2 5 k  2 7  i ' 2 5 k  26  
1 0 0  1 0 0

4 2 k
9 4

4 5
9 4 k

1 0 2  1 0 4
5 9 k  6 0 k  

1 0 6  1 0 6 k  
3 6 k  3 9 k  
8 2  8 3 k

9  9 k  
* 1 8 k  21  
2 5  2 5 k
6 4 k  65  

1 9 3  1 9 3 k
8 2 k  83

4 7  78 
81

4 3 k
II33

4 7  k
9 5

4 7 k
81

1 0 i k  1 0 3 k  
9 8  9 8 k
9 6 k  1 0 0 k  

1 0 4 k  1 0 4 k  
8 8  8 8 k
6 6  66  

l121  1 2 3
3 3 k  3 4 k  

1 0 1 k  1 0 3 k  
5 9 k  60  

1 0 6  1 0 6 k  
3 6  3 7  k

8 2  7t
9 kQO

8 1 k  
9 k

* 1 8 k  
*2 4  2 6
65  65

1 9 3  1 9 6
8 2 k  8 2 k  
2 5  2 6 k

4 6 k  4 8 k
9 2 k  9 3 k

4 3  4 8 k
81  81 

1 0 2 k  10 4  
98 k  9 8 7e 

101  1 0 3
1 0 5  105

8 7  8 8 7g
6 6 k  6 7  

1 2 3  1 2 3
3 4 k  3 4 k  

1 0 1 k  1 0 2 k  
5 9  6 0 k

1 0 6 k  1 0 7 k  
3 7 k  3 8 k  
8 3  8 4 k

9 k  9 k  
* 1 8 k  2 2

4 3 k
H i k

2 4 k  
6 6  

19 3  
8 2  k  
26

2 4 k
6 6

8 2  k  
2 6 k

4 7  k  
93

48  
*81 
1 0  I k  1 0 3 k  

9 7 k  9 8 k  
1 0 1 k  1 0 1 k  

*104 105
8 7 k  8 8 k  
6 7 k  6 3 k  

1 2 3 k  1 2 7 k  
3 4 k  3 5 7g 

1 0 2  1 0 3 k
6 0 k  61 

1 0 7  1 0 7 k
3734 2 9 k  
8 3 k  8 4 7e 
10  l 0 7e 

* 1 8 k  23  
* 2 3 k  2 4 k  
65  66  k

1 9 7 k  1 9 7 k  
* 3 2 k  83  
2 5 k  2 6 k

4 9 k
9 3 k l

48
9234

5 0 k  
9 4  k

9 k
3 8 k

*45
*77
3 6 k

*14
10  k
2 1 k
1 7 k
5 7 k
1 2 k

48
8 l k  8 1 k  
9 9  78 10 3  
9 7 k  98  
9 8  1 0 0

l ( 3 k  1 0 3 k  
8 6 k  88  
6 8 k  6 8 k  

1 2 6 k 1 2 7 k  
3 4 78 3 6 k  

1 0 3  1 0 4 k
6 0  k  6 1 k  

1 0 7 k  1 0 8  k  
3 9  4 1 k
8 5  8 6
1 0 k  12 

* 1 8 k  22
2 4  2 4 k  
6 7  k  68

19734 1 9 7 k  
* 3 2 k  8 3 k
2 5  k  2 7  k

S a les 
o f  th e  
W eek , 

S h a res.

81 5  
1 2 ,8 7 0  

2 ,8 2 0

70 0
1 ,4 0 0

3 0 0
2 2 0

80
5 0 5
1 0 0
6 0 0

2 ,0 5 0
1 ,1 6 0
4 ,1 3 2

1 3 ,9 0 0
3 ,7 6 0

2 7 ,1 9 2
5 4 0

1 ,7 0 0
9 5 0

3 ,0 0 0
5 2 5

3 6 ,1 4 2
20 0
20 0

3 ,1 9 3
114

3 3 ,9 3 8
3 ,3 2 0

8 5 ,0 2 0

A c t i v e  R R ,  S t o c k s .
3 2 k  3 3 k  A tc h is o n  T o n . & S a n ta  F e . . . .

4  4 A t la n t ic  &  P a c i f ic ..................... .
8 9  8 9  B a lt im o re  & O h io .......................

* 8 2 k  8 3  C a n a d ia n  P a c i f ic .........................
5 3 k  5 4  C a n a d a  S o u th e r n .......................

1 1 6 k  1 1 8 k  C e n tra l o f  N ew  J e r s e y .............
2 3 k  2334 C h esa p ea k e  &  O ., v o t .  t r . c e r t

*141  1 4 4  C h ica g o  & A l t o n .........................
9 3  k  9 5 k  C h ica g o  B u r lin g to n  &  Q u in oy .
......................  D o  r ig h ts .
65 k  6 8  C h ica g o  &  E a s te r n  I l l in o is —
9 9  k  101  D o  p r e f .
75  7 7 k  C h ic a g o M ilw a n k e e & S t .P a n l,

x i 2 0 k l 2 0 k  D o  p r e f .
1 1 0  k  1 1 2  C h ica g o  &  N o rth w e s te rn  
1 4 0  1 4 0  D o  p r e f .

8 2 k  8 3 k  C h ica g o  R o c k  I s l a n d *  P a cif ic .
5 3 k  53  k  C h ica g o  St. P a u l M in n . &  Om,

* 1 1 7  11.9 D o  p r e f .
4 9  4 9 k  C le v e . C in c in . O hio . &  St. L . . .

......................  D o  p r e f .
2 8 k  28  k  C o lu m b u s  H o c k in g  Y a l .& T o l .
69  69  D o  p r e f .

1 2 7 k  129  D e la w a re  &  H u d s o n ...................
1 4 3  1 4 5 k  D e la w a re  L a ck a w a n n a & W e st
'1 5 k  1 6 k  D e n v e r  &  R io  G r a n d e ...............
5 3  5 3 k  D o  p r e f .
*4 4 k  E a s t  T e n n e sse e  V a . & G a ........

*27 3 3  D o  1 s t  p r e f
*9 10  D o  2 d  p re f .

148  1 5 0  E v a n s v ille  & T e r r e  H a u t e . . .
1 3 6  1 3 6  G re a t  N o rth e rn , p r e f .................

I ll in o is  C e n t r a ..............................
I o w a  C e n tr a l..................................

D o  p r e f .
L a k e  E r ie  &  W e stern  . . .

D o  p r e f .
L a k e  S h o re  &  M ich . S ou th ern .
L o n g  I s la n d ........................
L o u is v ille  & N a s h v ille . .
L o u isv . N ew  A lb . & C h ica g o .. 
L o u is v ille  St. L ou is  & T e x a s  
M a n h a tta n  E le v a t e d ,c o n s o l .
M ich iga n  C e n tra l........................
M in n e a p o lis  & 8 t . L o u is ........

*44 4 5  D o  p r e f
1 3 k  1 4  M issou ri K a n sa s  & T e x a s  . . .
2 4  2 4  D o  p r e f .
52  k  5 3 k  M issou ri P a c i f ic .................

*3 1  33  3* M o b ile  & O h io .....................
*85 9 0  N a sh v .C h a tta n o o g a & S t.L o u h
1 0 5 k  10 6  N ew  Y o rk  C en tra l &  H u d so n  
- 1 7 k  1 8 k  N ew  Y o rk  C h ie . &  St. L o u i s . .
*89  7 4  D o  l s t p r e f .
*31 3 5  D o  2 d  p r e f .

2 0  2 0 7e N ew  Y o r k  L a k e  E r ie  & W est ’n
4 4 k  4 5 k  D o  p r e f .
2 7 k  2 9 k  N ew  Y o r k  & N e w  E n g la n d . . .

.................... . N ew  Y o r k  N ew  H a v . & H a r t .
2 6  N ew  Y o r k  &  N o ith e r n , p r e f . .
17  k  N ew  Y o r k  O n ta r io  &  W estern  
18%  N ew  Y o rk  S u sq u eh a n . & West.
7 1 k  D o  p r e f .
........ N o r fo lk  &  W e s te rn ...........„ ...........
------  D o  p r e f .

N o rth e rn  P a c i f i c ...........................
D o  p r e f .

O h io  &  M is s is s ip p i ......................
O h io  S o u t h e r n ...............................
O re g o n  R ’y  & N a v ig a t io n  C o .
O regon  8h . L in  U ta h  N orth  
P e o r ia  D e ca * u r  &  E v a n sv ille .
P h ila d e lp h ia  & R e a d in g ...........
P it ts b u rg  C in n . C h ic . &  St. L .

D o  p r e f .
R io h m o n d  & W e s t  P o in t  T e r ’ ]

D o  p r e f .
....................... R io  G ra n d e  W e s te rn ...................

6 0  6 1 k  D o  p r e f .
638 6  k  Sfc. L o u is  S o u t h w e s t e r n ..........

1 2 k  12%  D o  p r e f .
4 4 %  4 4 %  St. P a u l &  D u lu th ........................

1 0 4 %  1 0 4 %  D o  p r e f .
11438 1143s St. P a u l  M in n . & M a n it o b a . . .

3 2  3 2  k  S ou th ern  P a c i f ic  C o .....................
T e x a s  &  P a c i f i c .............................
T o le d o  A n n  A r b o r  & N . M ich .
T o le d o  &  O h io  C e n tr a l...............

D o  p r e f .
_ U n io n  P a c i f i c .................................

i4 % 'U n io n  P a c i f ic  D e n v e r  &  G u lf .
1 0 k  W a b a sh ...............................................
2 2  | D o  p r e f .
1 7 k  W h e e lin g  & L a k e  E r ie ............. .
5 7 7g| D o p r e f .
1 2 k i  W isco n s in  C e n tra l C o .................

I M i s c e l l a n e o u s  S t o c k s .
4 S 78 A m e r ic a n  C o t to n  O il C o.

D o  p r e f .
A m . S u g a r  R e f . C o ..................... .

D o  p r e f .
A m e r ic a n  T o b a c c o  C o .............

D o  p r e f .
C h ica g o  G a s  C o ., t r u s t  r e c ’ ts . 
C o lo ra d o  F u e l & I r o n
C o n so lid a te d  G a s  C o .........
D is t illin g  &  C a ttle  F e e d ’g  C o .
G e n e ra l E le c t r ic  C o ...................
N a t io n a l C o rd a g e  C o ., n e w . . .

D o  p r e f .
N a t io n a l L e a d  C o .........................

D o  p r e f .
N orth  A m e r ic a n  C o .....................
O re g o n  Im p r o v e m e n t  C o .........
P a c if ic  M a i l .....................................  81 0
P ip e  L in e*C ertifica tes  § .........   1 1 2 ,0 0 0
P u llm a n  P a la c e  C a r C o ............. 1 ,1 8 2
8 ilv e r  B u llio n  C e r t i f i c a t e s . . . .  6 6 ,0 0 0
T en n e sse e  C o a l &  I r o n ............. 1 3 ,9 0 0

D o  p r e f .  5
5 5 k  U n ite d  S ta tes  R u b b e r  C o ......... 1 4 ,5 3 0
9 4 k  W e ste rn  U n io n  T e le g r a p h ___  2 9 ,2 1 6

R a n g e  o f  sa les  In 1 8 9 3 .

L ow est . H ig h ee t,

1 3 ,9 4 0  3 0 7a M ar. 16  
100| 3 F eb . 21

2 ,2 3 5  8 7  M ar 21 
2 ,5 5 0 ; 8 2  k  M ar. 16 
4 .7 4 5 ! 5 2 ' "
3 ,6 7 4  1 1 4 k  M ar. 16  
8 ,1 0 0  2 2 k  Ja n . 3 

2 2  1 4 0  Ja n . 11 
5 7 ,0 8 3 ' 9 1 k  M ar. 16

..........  -4 2 k  M ar. 1 0

........... 6 5 k  M ar. 10
5 6 3  9 S k  M ar. 18 

7 7 ,2 2 5  7 4 k  M ar. 16 
28 1  x  1 2 0 k  M ar 2 4  

4 ,7 4 0  1 0 9 %  M ar. 16
13 9  M ar. 13 

8 0 k  M ar. 16
47  k  J a n . 3 

2 0 0  11 7  J a n . 4
3 ,3 5 0  4 6 k  M ar.

9 5  x 9 1 %  M ar. 10 
2 ,4 0 0  25  M nr. 15 

1 0 0  69  F e b . 20  
3 ,4 1 2  1 2 4  F eb . 24 

1 0 5 ,7 4 0  1 3 7 k  M ar. 16  
1 0  15  M ar. 6 

51  M ar. 16 
338 Ja n . 4 

2 6 k  F e b . 15
6  J a n . 4 

1 4 4  F eb . 14 
1 3 2 k  J a n . 27

9734 M ar. 16 
8 F eb . 20  

2 8  M ar. 20  
2 1  M ar. 16 
7 5  M ar. 16 

1 2 4  k  M ar. 15 
105  k  J a n . 3 

7 1 3s J a n . 5 
21  M ar. 6 
20 %  F eb . 27  

1 5 3  J a n . 5 
1 0 3 %  M ar. 21 

1 4  M ar. 16 
4 3  M ar. 16 
133e M ar. 22 
2 2 % M ar. 16
4 8  M ar. 15 
3 0  M ar. 6 
8 5  M a r. 20

1 0 3 k  M ar. 16 
1 6 %  M ar. 16 
68  F eb . 2 '  
3 3 k  F eb . 24 
19  M ar. 20 
4 3  k  M ar. 23
21 M ar. 16 

2 5 3 k  l e b .  20
2 2  k  M ar. 1 4  
1 6 k  M a r. 16 
1534 F e b . 2 4  
6 4  F e b . 2 4

7  M ar. 8 
3 1 k  M ar. 17 
14 %  F e b . 20 
3 6 k  F eb . 25 
2 1 k  M ar. 23  
4 3  J a n . IS  
7 2  k  M a r. 1 
18  M ar. 15 
1 4  M a r. 16 
223s M ar. 9 
1 7 k  M ar. 11 
5 5  F eb . 24

7  
3 0  
16  
60

1 ,1 5 0
3 ,7 8 0
5 ,5 7 0
3 ,6 4 6

2 ,4 4 5
6 0 ,4 7 5

9 4 7

1 0 0  
2 0 0  
2 1 0  

1 8 7 ,3 7 5  
100

1 9 ,0 0 8
6 0 0
1 1 0
5 5 0
5 5 0
59 8
7 1 0
1 0 0
87 4

2 ,3 0 0
2 ,1 0 0
5 ,9 2 0

5 0 k
9 2  78

1 0 0
7 ,6 4 0

3 2 0
8 2 0

9 ,5 6 0
3 ,3 1 5
1 ,2 3 0

3 5 0

1 1 ,3 3 2  
1 ,1 5 0  

2 7 7 ,8 7 2  
3 ,1 7 8  
8 ,4 9 0  

3 7 5  
4 9 ,1 0 7  

4  5 9 9  
3 ,1 5 6  

7 5 ,3 1 7  
2 3 ,1 3 2  
1 8 ,5 9 7  

3 ,8 8 0  
4 5 ,5 3 1  

9 ,9 0 8  
1 4 ,5 7 1

Ja n . 
J a n . 
M ar. 16 
M ar. 17 

5 %  J a n . 4 
l l 7e M ar. 18 
4 1 k  J a n . 11 

1 0 4  M ar. 1 
11 1  J a n . 14  

3 1  F eb . 2 4  
8 78 M ar. 14  

3 6 %  M ar. 7 
5 0  Ja n . 17  
7 8  M ar. 2 1 
3 5  M ar. 16  
1 3 k  M ar. 15 
1 0  M ar. 17 
2034 M ar. 1 6  
1 5 k  M ar. 1 0  
5 7  M ar. 15  
1 2  F eb . 27

3 6 k  J a n . 1 6  
4 k  J a n . 3  

9 7 78 J a n . 2 4  
9 0 k  J a n . 1 6  
5 8 %  Ja n . 16  

13234 J a n . 21  
2 5 k  F eb . 4

145  k  F e b . 1 
1 0 3 78 J a n . 21 
•95 F eb . 2 0  
7 2 k  J a n . 2 5

1 0 5  J a n . 2 3  
8 3 k  J a n . 2 3  

1 2 6  J a n . 23  
1163s F e b . 1
146  J a n . 2 0  

8 9 k  Ja n . 23  
5 8 k  F e b . 9

121  F eb . 3 
6 0 k  J a n . 2 3  
9 8 %  J a n . 3 0  
3 2  k  J a n . 19  
7 3 %  J a n . 1 7  

13 9  J a n . 2 7  
1 5 6 k  J a n . 2 7  

1838 J a n . 2 1  
5 7 k  J a n . 2 3  

5 7e F e b . 4  
3 5%  F e b . 3 
1 1 %  F e b . 3  

152  J a n . 1 2  
142  k  F eb . 7  
1 0 4  .Tan. 2 5

11  J a n . 2 5
3 7  J a n . 1 6  
2 5 %  Jan . 1 4  
82  J a n . 1 8

1 3 2  J a n . 1 7  
1 1 8 k  J a n . 2 1  

7 7 k  J a n . 2 1  
2 7  Ja n . 1 4  
2 7 k  d an . 1 6  

174 %  J a n . 1 3  
106%  J a n . 2 3  

1 9 k  Ja n . 1 4  
4 9  J a n . 1 6  
1 6  J a n . 2 5  
2 8 k  Jan . 1 6  
6 0  J a n . 21  
3 5 78 J a n . 5 
8 9 %  F eb . 1 

1 1 1 k  Ja n . 2 5  
2 0  J a n . 1 7  
7 8  Ja n . 2 3  
3 8 s4 Ja n . 1 7  
2 6 k  Ja n . 25  
5 8  J a n . 2 4  
5 2 k  Jan . 17  

2 6 2 k  Ja n . 18
3 8  Jan . 2 4  
19%  Jan . 2 0  
2 1 k  J a n . 2 3  
7 3 k  Ja n . 23

9 %  J a n . 1 0  
3 9 k  J a n . 2 3  
1 8 k  F eb . 1 4  
5 0 k  F eb . 6  
25  F e b . 1
4 9  J a n . 2 5  
8 4 k  J a n . 2 3  
25  J a n . 1 6  
1 8 k  J a n . 21  
5 3 %  J a n . 2 5  
2 1 k  J a n . 2 4  
6 2  J a n . 2 4
12 F e b . 3  
4 3  F e b . 6  
22  J a n . 2 5  
6 2 k  J a n . 2 8

7 %  Ja n . 18  
15 Ja n . 1 8  
4 7 %  J a n . 1 8  

108  J a n . 3 0  
1 16 %  F eb . 1 4  

3 5 k  J a n . 16  
1 1  J a n . 19  
4 0 k  Ja n . 3 1
5 0  Ja n . 1 7  
85  J a n . 7  
4 2 k  J a n . 2 7  
1 8 k  Ja n . 1 6  
1 2 %  F eb . 9  
2 6 k  F eb . 7  
2 3 %  J a n . 1 7  
6 7 k  J a n . 1 7  
1 5 %  J a n . 2 3

4 2 k  J a n . 5, 5 1 k  M a r. 3  
7 9  M ar. 10j 8 4  F e b . 1 4  

x 9 2 k  M ar. 1 5 11 34 %  F e b . 6  
x 9 4  M a r. 15> 1 0 4 k  J a n . 1 9  

9 0  M ar. 1 0 ,1 2 1  J a n . 3  
103 M ar. 9 1 1 0 k  J a n . 3  
x 8 4 k M a r .  1 6  9 4 k  J a m  2 1

5 7 k  J a n . 6 
1 2 0  M a r. 18 

3 0 k  M a r. 15 
9 8  M ar. 11

7 2  F eb . 14  
1 4 4  J a n . 2 0  

6 6 k  J a n . 3  
1 4 k  Ja n . 1 6

5 7  F e b . 24,11 L47 F e b . 1 0  
1 0 5 k  M ar. 16  1 1 8 k  J a n . 2 0  

3 5  M ar. 9 5 2 k  J a n . 21  
7 8 k  M ar. 15  9 6  J a n . 2 0  

8 %  M ar. 16 1 1 %  J a n . 2 1  
1 8  F eb . 7 2 i k  F e b . 9 
2 2 k  M ar. 16  2 7 k  J a n . 3  
5 2 k  J a n . 18; 68  M a r. 2 4  

1 9 0 k  M ar. 1 6 ;i9 9 3 4  J a n . 1 7  
82*8 M ar. 21 ! S I 1® J a n . 1 8  
2 5  M ar. 1 7 i 3 7 %  J a n . 1 2  
9 7 %  Ja n . 5 4 0 2  J a n . 31  
4 2  M ar. 15! 5 5 %  M ar. 2 4  
9 2 %  M ar. 1 6 i l0 1  J a n . 2 0

1 U ieB e areMd and asked; no sale made. § Prices Irom both Exchanges. 11 Lowest is ex  dividend. ft Old certificates, x  ex diy
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I n a c t iv e  St o c k s .
1f In d ic a te s  u n listed .

R a i l r o a d  S t o c k s
A lb a n y  & S u sq u eh a n n a ............... 1 0 0
B e lle v il le  &  S ou th . III. p r e f ........1 0 0
B o s to n  &  N. Y .  A ir  L in e  p r e f  . .1 0 0
B r o o k ly n  E le v a te d  11..................... 1 0 0
B u ffa lo  R o ch e s te r  &  P it ts b u r g  - 100

P r e fe r r e d ...........................................1 0 0
B u r l.  C ed a r  R a p id s  &  N or.......... 1 0 0
C e d a r  F a lls  & M iu n eso ta .

D u lu th  S o. S h o re  i

P r e fe r r e d ...............
G e o rg ia  P a c if ic  If

H o u s to n  &  T e x a s  C en tra l —  
I ll in o is  c e n t r a l  lo a se d  l in e s . .

M a r ,  24 .

B id . A sk .

10 0
13 8

16 6

3 6
33
80
50

38

R a n g e  (sa le s )  i n  1 8 9 3 .

L o w es t,  | H igh est.

1 5 6  J a n .

10018 F eb . 
3 5  F eb . 
321^ M ar. 
SO M ar. 
6 0  Ja n .

K e o k u k  &  D e s  M o iu e s . 
P r e fe r r e d ........................

P r e fe r re d , 
la h o u in g  Cc 

P r e fe r re d .

M o rr is  & E s s e x .................
N . Y . L a ck . & W e ste rn .
N o r fo lk  & S o u th e rn ___
P e o r ia  &  E a s te r n .............

.1 0 0 2 0  *a 2 7 k 2 7  F eb .

. 50 15 5 1 5 5  J a n .
.1 0 0
.1 0 0 7 9 7*s M ar.
.1 0 0 18 2 3 2 2  F eb .
.1 0 0 t 10k . 10  M ar.
.1 0 0 t 2 0 2 4  M ar.
.1 0 0 1 6 k 18 153a M ar.
.1 0 0 7 7 k  J a n .
.1 0 0 5 7
.1 0 0 :  1 t 7a 12*8 10*2 M ar.
.1 0 0 22 27 2 2  F eb .
.1 0 0 5 7 5*3 J a n .
.1 0 0
.1 0 0 1 0 15 1 3 k  J a n .
.1 0 0
.1 0 0
.1 0 0 2 3  F eb .
.1 0 0 4 7 k  F eb .
. 50 9 5
. 50 105 112
.1 0 0 5
. 50 151*« J a n .
.1 0 0 113
.1 0 0 5 9 6 3 0 0  F e b .
.1 0 0 7 10 7  Ja n .
.1 0 0 1 5 2 I54*a  Ja n .
. 50 t 3 4 39 32*a M ar.
.1 0 0 1 7 0 18 0 173 J a n .
.1 0 0 110 112 I l l  J a n .
.1 0 0 31 33 3 1 M ar.

165*4 F eb .

102*9 J a n . 
41*4 J a u . 
3 7  J a n . 
86^8 J a n . 
65  J a n .

4  J a u . 
2 9 %  J a n . 

15719 Ja n .

9 %  Ja n .
2 2  F eb . 
14*4 Jau . 
3 2  Ja n .
2 3  Ja n . 
7 7 ia  J a n .

1 4 %  J a n . 
2 9 7g Jan . 

713 M ar. 
9 1  F eb . 
14*2 J a n .

2 7  M ar. 
4 9  J a n .

16 3  M ar. 
1 1 4  Ja n . 

6 0  F eb .
9 %  Ja n . 

1 5 6  F eb . 
3 9  M ar. 

179  F eb . 
1 1 2 ^  Ja n . 

3 5  Jan

I n a c t iv e  St o c k s . 
tf In d ic a te s  u n lis te d .

M a r. 2 4 . 

B id .  A sk .

St. L o u is  A lt o n  &  T . H . p r o f . . .  1 0 0
T o le d o  P e o r ia  &  W e s te rn .............1 0 0
T o le d o  St. L . & K a n sa s  C ity  If ...........
.V irg in ia  M id la n d .............................. 1 0 0

in t M c e l la n e o u H  S t o c k * .
A d a m s E x p r e s s ..................................10 0

I A m e r ica n  B a n k  N o te  C o I f ..................
A m erica n  E x p r e s s ........................... 1 0 0
A in er . T e le g ra p h  &  C a b le ............100
B ru n sw ick  C o m p a n y ......................1 0 0

[Chic. J u n e . R y . &  S to c k  Y a r d s .  10 0
j P r e fe r r e d ...........................................1 0 0
'C itizen s ’ G a s  o f  B r o o k ly n .......... 1 0 0
C o lo ra d o  C oa l & I r o n  D e v ......... 10 0
C o lo ra d o  F u e l &  Ir o n , p r e f ......... 10 0

I C olu m  bu s <fe H o o k in g  C o a l . . .
| C om m erc ia l C a b le .......................

{150*6  

5 “

L eh ig h  &  W ilk e sb a rre  C oa l II .

P r e f e r r e d . . . , ......................
M in n e so ta  I r o n ....................
N a tion a l Linsetod O il C o . .  
N a tio n a l S ta rch  M fg . C o . 
N ew  C e n tra l C o a l................

P e n n s y lv a n ia  C o a l.

P o sta l T e le g r a p h —C a b le  If.

T e x a s  P a c i f ic  L a n d  T ru s t .

W e lls . F a rg o  E x p r e s s  .

5 2 54
: i i 7

8 9 k 9 0  k
7 k 9

107  k i o s 'k
t 2 0 k

1 0 4 110
} 17^4

125
28 31

U 2 4 1 2 5 k

l 21
68 70
2 4 27
2 2 20

98
99
03*3

;  30 3 6 %
20 2 2

8 k 9 k
1 4 1 6 k

2^ 0
..........

7 7 8 0
J 2 k 2%

1 0
...........

14

61 65
:  97 99

146 148

2 5
10

R a n g e  (sa le s )  in  1 8 9 2 .

L o w est. H ig h es t .

150*8 M ar. 

9  ‘ F e b . ’

152*9 J a n .

116*9 M ar. 
8 6  J a n .

8*3 M ar. 
99*3 F eb . 
9 3 %  Ja n . 

106  M ar.
18*3 Ja n . 

1 0 5  M ar.
16  M ar. 

1 8 0  F eb .
29  M ar. 

114*3 J a n . 
6 0  J a n . 
20*8 M ar. 
6 9  M ar. 
2 5  Ja n . 
2 2  M ar. 
93*4 M ar. 
9 7  M ar. 
6 5  F eb . 
34^8 M ar. 
20*9 F e b .

9*3 F eb . 
1 4  J a n .

8 2  F o b .
2  M ar. 

1 2  M a r. 
1 2  M ar.' 
57*3 J a n . 
93  M ar. 

1 4 0  Jan .

150*8 M a r . 

1 7  J a n .

1 6 0  J a n .

1 2 0 %  F e b . 
92*3 F eb . 

8 *9 M ar. 
1 0 3  J a u .

9 3 %  J a u . 
1 0 9  J a n .

2 5 %  F eb . 
111*3 J a n . 

29^8 J a u . 
18 5  M a r. 

3 1  J a n . 
1 3 1  F e b . 

7 1  J a n . 
2 6  J a n . 
7 4 %  F e b .  
2 5  J a n . 
2 7 %  J a n . 

106*8 J a u . 
1 0 0 7q J a n . 

69*3 J a n . 
4 1  J a u . 
3438 J a n . 
U 7s J a u . 
15*3 F e b .

8 3  2 F e b .
3  F e b . 

2 0  F e b . 
13*3 F e b .
70*9 J& n.
9 9  J a n . 

149 *o  J a n .
1 N o  p r ic e  F r i d a y ; la te s t  p r ic e  th is  w eek . t A c t u a l  sa les .

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MARCH  24.

S E C U R IT IE S .

A la b a m a —C lass  A ,  4  to  5 ......... 1 9 0 6
C1893 B , 5 s ....................................1 90 6
C lass C, 4 s ..................................... 1 90 6
C u ir e n c y  fu n d in g  4 s ............... 1 9 2 0

A rk a n sa s— 6s, fu n d , H o i. 1 8 9 9 -1 9 0 0  
N «n -H o lfo r d

7 s . A rk a n sa s  C e n tra l R R ...............
L o u is ia n a — 7 s ,  e o n s ..................... 1 9 1 4

S ta m p e d  4 s .............................................
M is s o u r i—F u n d ..................1 8 9 4 -1 3 9 5

B id .

101*3
104*3

92*3
92*3

3
1 6 0

3
1 0 8

94*s
1 0 1

A sk .

106*3

8
190

8

*9 7

S E C U R IT IE S .

N ew  Y o r k — 6s, lo a n ..................... 1 8 9 3
N o rth  C a ro lin a — 6s, o l d .............J& J

F u n d in g  a c t ..................................1 90 0
N e w  b o n d s , J & J .......... 1 8 9 2  1 8 9 8
C h a th a m  R R .........................................
S p e c ia l  t a x ,  C lass  1 ..........................
C o n s o lid a te d  4 s ..........................1 9 1 0
6 s ........................................................ 1919

R h od e  I s la n d — 6 s , c o u . .  1 8 9 3 -1 8 9 4  
S ou th  C a ro lin a — 6s, n o n -fu n d .1 8 8 8

B id .

1 0 0
30
10
15

2
3

98
1 2 4
1 0 0

2

A sk .

5
5

102
127

S E C U R IT IE S .

3%

S.C . ( c o n t .)—B r o w n c o n s o l .6 s .  1 89 3
T e n n e sse e  - 6 s ,  o l d ...........1 8 9 2 -1 8 9 8

C o m p ro m ise , 3 -4 -5 -6 s ............. 1 91 2
N ew  se t t le m e n t , 6 s ..................1 9 1 3
5 s ........................................................ 1 91 3
3 s ........................................................ 19 1 3

V ir g in ia —6 s , o l d ...................................
6 s , c o n s o l id a te d  b o n d s .....................
6 s , c o n s o lid a te d , 2 d  se r ie s , r e c ts .  
6 s , d e fe r re d  P et r e o ’ ts, s ta m p e d .

B id .

97
62
7 2

101*3
10 0

7 5 %
5 0
5 0
5 0

5

A s k .

1 0 5
105

New York City Bank Statement for the weekending Mch. 
13, 1893, is as follows. W e  o m it  tw o  c ip h e r s  (00) i n  a l l  ca s e s .

B A N K S . 
(00s o m it ie l .) C apita l

B ank  o f  N ew  Y o rk .
M anhattan C o...........
M erch an ts ’ .................
M ech an ics ’ .................
A m e r ica .......................
P h e n ix ........................
C ity .............................. .
T radesm en ’s ............
Chem ical.................
M erch ants’ E x ch ’ge  

-G allatin N a tion a l... 
B Q tchers’& D rov ’ rs’ 
M echanics ’ &  T rad ’s
G r e e n w ic h ................
L ea th er M anufac’rs 
S even th  N a tion a l... 
3 ta te  o f  N e w  Y o rk . 
A m erica n  E x ch ’ ge ..
C om m erce.................
B roa d w a y .................
M erca n tile ................
P a c if ic ..........................
R ep u b lic ......................

■Chatham...............
P eop le ’ s ..................
N o rth  A m e r ic a . .
H a n o v e r ................
I r v in g . . ................. .
G it izen s ’ .................
N assau ...................
M arket & F u lto n ...
St. N icholas.........
Shoe &  L ea th er........
C orn  E x ch a n g e ........
C on tinenta l..........
O rie n ta l......... ...
Im p orters ’ &  T rad ’ s
P a rk ..............................
E a st R iv e r ................
F ou rth  N ationa l—
C entral N ational___
Second N ationa l___
N in th  N ation a l........
F irst N ational.........
T h ir d  N ational.........
N .Y . Nat. E x ch an ge
B ow ery ........................
N ew  Y ork  C ou n ty .. 
G erm an -A m erican ..
Chase N ational.........
F ifth  A v en u e ............
G erm an E x ch an ge,.
G erm an ia....................
U nited S la tes ...........
L in co ln .................
G a rfie ld .................
F ifth  N a t io n a l .......
Bank o f  the M etrop
W est S ide...........
Seaboard ....................
S lr th  N ationa l.........
W estern  N ation a l.. 
F irst Nat.. Br’k ly n . 
flouthern  N ational..

S u rp lu s

2 ,fi0 0 ,0
2 .0 5 0 .0  
2,000,0 
2,000,0
3 .0 0 0 . 0
2.000. 0
1,000,0

750 .0
300.0
600.0

1,000,0
300.0
400.0 
20>*.0
600.0
300.0

1.200.0
5 .0 0 0 . 0
5 .0 0 0 . 0
1.000. 0 
1,000,0

422,7
1 .5 0 0 .0  

4 5 0 ,0
2 00 .0
7 00 .0

1,000,0
5 0 0 .0  
6 0 0 ,u
5 00 .0
7 50 .0
5 00 .0
5 00 .0  

1,000,0 
1,000,0

3 00 .0
1 .5 0 0 .0
2,000,0

2 5 0 .0
3 .2 0 0 .0
2,000,0

3 00 .0
7 50 .0
5 0 0 .0

1,000,0
3 0 0 .0
2 50 .0
2 0 0 .0
7 50 .0
5 00 .0
100.0 
2 00 ,0  
2 0 0 ,0
5 00 .0
3 0 0 .0
2 0 0 .0  
2 00 ,0
3 00 .0
2 00 .0  
50C,0 
2 00 ,0

2.100.0
3 00 ,0

1,000,0

L o a n s . Specie.

2.008.3
1.741.7
1.015.1
2.017.8
2.214.2

455.4 
2,649,0

200,8
7.114.4

172.5
1.554.2

313.1
444.3 
160,0
567.8 

87,9
500.0

2.196.6
3.578.6
1.622.4
1.061.7

456.8
905.0
889.4
326.6
618.3

1.851.4
345.2
463.3
272.0
811.8
142.1
265.8

1.297.7
255.8
430.9

5.660.4
2.966.9

145.2
1.890.2

576.2 
477,8
208.3

6.886.4 
108,2
168.7
527.7
554.0
299.4

1.119.9
916.3
601.5
639.4
506.2
401.5
473.2
301.2
739.7
273.2
219.7
352.1
283.6 
826,0
159.8

11.720.0
12.434.0 

7 ,7 94,5
8.194.0 

15,767,8
4.188.0

11.507.7
2.745.2

24.114.7
3.755.3
5.497.3
1.861.3
2.790.0
1.185.5
3.619.6
1.682.0
3.316.4

19.273.0
16.870.8

5.754.3
8.808.3
2.843.6 

10,261,6
6.217.1
2.199.3
5.378.7

13.664.0
2.885.0
2.902.7 
2,806,6
4 .1 3 5 .4
2.335.4
2.663.0
7.158.2
4.303.0
2.071.6

21.948.0
24.158.8

1.230.2 
17,363,4

8.309.0
5.090.0
3.408.9

23.501.6
4.865.9
1.547.5
3.155.0 
3,087,4
2.802.7

11.868.7
5.767.6
2.983.3
2.743.6
7.366.9
5.456.6
4.589.9
1.861.6
5.190.0
2.497.0
4.721.0
1.813.0

10.116.9
4.844.0 
2,778,6

T o t a l ........................  6 0 .4 2 2 .7  6 9 .1 9 1 .6  4 3 9 .3 0 4  0  7 2 .1 3 9  5 4 4 .3 * 9 .9  4 41  J W l . l

1.830.0
1.379.0

823.0
714.0

1.350.2
491.0

6.339.5
251.7

4.310.0 
436,4
678.3
2 9 0 .8
180.0
199.6
434.8 
260,0

56,2
1.909.0
1.194.7

908.3
967.4
211.6

1.495.0
862.5
145.6
425.0

4.042.0
365.4
364.1 
270,3
471.2
188 .2
363.0
984.7 

1,001,9
183.2

4 .0 5 6 .0
5.617.8 

141,6
4.428.2
1.022.0

891.0
412.0 

2,750,0
1.109.5 

81.1
451.0
790.5
332.2

3.284.9
912.1
210.6
193.2

1.270.4
882.8

1.071.4 
405,9
745.5 
438, 
729, 
223,

2 ,152 ,.
951.6
207.7

L eg a ls .

820,0
1.450.0

736.6
588.0

2.174.8
237.0

1.860.0
240.7 

2,189,7
571.5
419.8
171.8
240.0 
167,7
410.6
245.7
652.1

1.943.0
1.476.0

327.9
1.198.0

619.3
1.522.9

797.8
309.4
734.0

1.753.6
826.4
115.9
280.9
501.0
337.6
411.0 
45 2,0
295.7
358.2

2.504.0 
2,389,4

141.0
760.0
824.0
653.0
583.5

2.076.7
351.5
192.7
325.0
102.2
282.1
642.8
735.9
478.9
491.9
333.9
412.2 
359,7
182.6 
306,6 
218,0
563.0
180.0
715.3 
197,1
450.3

D eposits.

10.430.0
12.227.0

6.720.2
6.053.0 

15,306,6
3.512.0 

16,420,5
2.765.0 

23,164,3
4.185.7
4.450.7
1.934.8
2.540.0
1.200.0
3.201.5
1.962.6
2.640.3

16.272.0
9.772.5
4.912.4
9.0 Jo,9
3.368.1

11.374.8
6.496.9
2.897.4
5.108.6

16.063.7
2.777.0
2.875.2
2.968.4
4.274.0
2.490.3
3.077.0
6.065.6
4.934.1
3.976.4

22.358.0
28.086.0

1.073.5 
17,530,1

8.733.0
5.978.0
3.847.5

20.912.7
5.205.2
1.377.3
3.272.0
3.590.4
2.594.6

13.894.9
6.295.1
3.303.0
3.233.8
8.161.1
6.012.9
5.540.9
2.032.7
5.808.0
2.637.0
5.354.0
1.007.0

10.003.7
4.911.0 
2,533,2

B a n k s .
Capital
Surplus. Loans.

N . Y o r k .*
Feb. 18 —  

“  2 5 . . . .  
M ar. 4 .. 

“  11 . . .  
•* 18 . ..  

B o s t o n ,*  
Mar. 4 ..  

“  1 1 . . . .  
“  1 8 . . . .  

P h i l a . *
Mar. 4 ___

”  1 1 . . . .  
“  1 8 . . . .

$
129.014.3
129.614.3
129.614.3 
120,014, a
129.614.3

64.642.9
64.642.9
64.642.9
35.793.7
35.793.7
35.793.7

$
462,518,6
458.570.9
452.917.4
464.775.5 
43c*,304,0

158.873.9 
156,139,2 
154 ,6 ,0 ,8

101.030.0
101.138.0
101.289.0

New York City, Boston and Philadelphia Banks:

10.140.2
10.476.3
10.612.3

58,808,9
64.602.8 
40,650,7 
44,095,5
44.389.9

4,608,3
4 ,3 2 4 ,9
4,401,6

29.179.0
30.005.0
29.413.0

Specie. Legate. Deposits, t CircTn Clearings. 

S
75,700,3
72.959.0
72.353.5
72.350.1
72.139.5

483.613.2
472.708.1 
462,004,:-
447.209.3
441.961.1

140.552.4
135.554.3
134.199.3

102.359.0 3,593.0 
10 2,169,0 3,588,0
101.911.0 3,605,0

$
5,518,5
5,572,2
5.640.4
5.600.7 
5,634,0
5.582.7
5.625.4 
5,706,9

755,781,7 
745,872 0
800.310.6
751.132.5
790.750.5

135.930.7 
99,221,5
95.287.2

80.466.2
66.948.0
67.293.1

* W e omit two ciphers in  all these figures, f  Inclu din g, fo r  B oston  and  Phila 
delpbia, the item  *• due to  o th er  banks.”

Miscellaneous and Unlisted Bonds.—Stock Ex. prices.
M l s c e f L i  n e o u u  | B o » < l« .

Oahaba Coal M iu.—1st g. 7 s . . 
Ch, Jun .&  S. Y d s .—C ol.t.g  ,5s
C olorado Fuel—Gen. 6s ...........
Col. & H ock . Coal & I .—6s, g  
C onsol’n Coal—C on vert. 6s . . .  
Cons.O a9 Co .Chic.—ls tg u .o s  
D en v. C. W at. W k s.—G eu.g.5s
East R iv e r  Gas 1st- g. 5s.........
E d ison  E lec . 111. C o .—1st 5s . 
E q u ita b le  G. & F.—1st 6s . . . .  
H enderson  B r id g e —1st g . 6s. 
H oboken  L and & Im p .—g. 5s
M ich .-Peuin . Car 1st 5s, g ___
M utual U nion  T e log .—6s. g . .  
N ational Starch M fg .— 1st 6 s. 
N orthw estern  T e legraph —7s. 
P eoria  W ater Co. - 6s, g .........

TOO a. 
10434b. 

90 b.

n i6 * ib .

99 a. 
107 b.

* i b o " a .

*102*” a. 
1 0 3 *2 b. 
100 b

(M is c e lla n e o u s  B o n d s .
P eop le ’ s G as &  C. 11st g . 6s.

Co., C h ica go___ ) 2d g . 6s.
Pleas. V a lley  Coal - 1 s t  g . 6s. 
P rocter  & G am ble—1st g . 6s 
Sunday C r jek  Coal 1st g  63.. 
W es ie rn  U nion  T e le g .—7 s . .  
W h eel. L E & P .C oa l -  1st g.5s 

U n l i s t e d  B o n d s .
A la. & V ick s .—C onsol. 5a, g .

V ick s . &  M erid 1st 6s . ........
A tla n ta  & C liarl.—1st 7 s___
C om stock  T a iin o l—lu o . 4 s . .
G eorgia  P a cific—1st 6s g ___

2d m ort. in c o m e ....................
Consol. 5s, g ............................
I d com e 5 s ..................................

M em .& C harleston—Con. 7 g

>104 
> 98
108 b
1 (4  b  
l . o  b . 

80 a.

90 b . 
102 b . 
115 b .

12*ab 
101 b .

47 b.

9 0  b

No t e .—“ b ”  in d ica tes  p r ice  l i i ;  “ a ”  p r ice  asked. * L a test p r ice  th is w eek  

Bank Stock List.—Latest prices of bank stocks this week
A skB A N K S . Bid. Ask. B A N K S . Bid. A sk . B A N K S . Bid.

A m e r ic a ....... 215 225
158

G allatin ......... 310 1 N .Y . Co’ n ty  
N .Y . Nat. Ex.

630
A m . E x c h .. . 156 410 130
B o w e ry ......... G erm an A m . 123 N in th ........... 13 )
B roadw ay . . . 259 265 G erm an E x .. ___ 19th W ard.. 170
B u tch s ’& D r. 184 330 N. A m erica . 160
I 'e n tra l......... 135

450
408

145 G re e n w ich .. 100
335
155

1 O rien ta l-----
P a cif ic .........

235
190

Chatham ....... 420 H u d . R iv er .. ;Park.............. 310
C h em ica l___ 4400 4800 Im . & T rad ’s ’ 610 Peop le ’ s — 200
C ity ................ 430 160 180 ! P h en ix ........ 122
C itizens’ ........ 155 233 245 Produce Ex. . . . .

275 430 j R ep u b lic— 171
C om m e rce ... 191 195 M an h a ttan .. 190 S ea b oa rd . . . 176
C on tin en ta l. 
Corn E x ch ..

M a rk e t*  Ful 
M ehacuics’ ..

233
190

237
250 265 'S e v e n th ___

Sh<ro& L e ’ th
130

115 175 200 155
E ast R iv er .. 150 160 M e rca n tile .. 220 235 St. Nicholas. 130
11th W a rd ... 200 145 155 S o u th e rn .. 110*s
F ifth  A v e ,. . .  
F ifth ...............

2000 M erch ’ ts E x . 
M etrop o lis . .  
M t. M orr is .. 
M urray H ill

132
450 4 5 1

S ta ieo f N.Y. 
T n ir d ...........

118
112

F irs t ...............
F irst N., S. I .  
14th S treet.. 
F ou rth .........

2500
115

325 500 T radesm ’n ’ s 
Un’d  States

111
212

175
202 207

N assau... . . . .
N ew  Y orfc ... 230 237 W est S id e ..

317

180

105

122

225
116
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BOSTON, PHILADELPHIA. AND BALTIKOBE STOCK EXCHANGES.

Active Stocks.
f  I n d ic a te s  u n lis te d

A  boh* T . &  B. F e  (B o s to n ) .  1 0 0  
A t la n t i c  &  P a c .  “  10 0
B a lt im o r e  &  O h io  ( B a l t . ) .  1 0 0  

1 s t  p r e fe r r e d  “  10 0
2 d  p r e fe r r e d  “  10 0

B a lt im o r e  Tr&Qyn .(P h i l . )  
B o s t o n  &  A lb a n y  ( B o s to n )  .1 0 0  
B o s t o n  &  P o w e l l  “  1 0 0
B o s t o n  &  M a in e  ** 1 0 0
C e n tr a l o f  M ass. “  1 0 0

P r e fe r r e d  "  10 0
O h io .B u r .& Q u in . “  1 0 0
C h ic . M il. A B t .P .  ( P h i l . ) .  1 0 0  
C h ic . &  W . M ich . (B o s to n ) . 10 0  
C le y e . &  C a n to n  “  10 0

P r e f e r r e d . . . .  “  1 0 0
F it c h b u r g  p r e f .  “  1 0 0
H u n t . &  B r . T o p . (P h ila  ) .  5 0  

P r e fe r re d  “  5 0
L e h ig h  V a lle y  “  5 0
M a in e  C e n tra l (B o s to n ) .  1 0 0
M e tro p o lita n  T r a c  . (P h i l ) ........
M e x ica n  C en t ’ ] ( .B o s to n )  .1 0 0  
N  Y . & N . E n g .  “  1 0 0

P r e fe r r e d ___  “  1 0 0
N o rth e rn  C e n tra l ( B a l t . ) . 5 0  
N o rth e rn  P a c i f ic  (P h i la .)  .1 0 0  

P r e fe r re d  “  1 0 0
O ld  C o lo n y ___  ( B o s to n ) .  1 0 0
P e n n s y lv a n ia ..  ( P h i la .) .  5 0  
P h ila d e l.  &  E r ie . “  5 0
P h ila .  & R e a d in g  “  5 0
P h ila d e lp h ia  T ra c .
B o m m it  B r a n c h  (B o s to n ) .  5 0  
U n io n  P a c i f ic  “  1 0 0
U n ite d  C o s .o f  B .J .(P h i la .  )1 0 0  
W estern N . Y .  & P a  (P h i la .) .  1 0 0  

M l e c e l l a u e o u s  S t o c k s .  
A m .B u g ’rRefin .T f (B o s to n ) . . . .

P r e fe r r e d ........... “
B e l l  T e le p h o n e ..
B o s t . &  M o n ta n a  
B u tte  &  B o s t o n . .
C a lu m e t  & H e c la
C a n to n  C o ............. (B a l t .) .  1 0 0
C o n s o lid a te d  G a s “  1 0 0
E r ie  T e le p h o n e  (B o s to n ) .  1 0 0  
G e n e r a l E le c t r ic . .  “  1 0 0

P r s fe r r e d .............  “  1 0 0
L a m s o n  S to re  S er. “  5 0
L e h i ’ h C o a l& N a v . 'P h i l . j  5 0  
N .E n g . T e le p h o n e  (B oston ) 1 0 0  
N o r th  A m e r ic a n . ( P h i l . ) .  10 0
W e s t  E n d  L a n d ..  (B o s V n )___

* B id  a n d  a sk e d  p r ic e s ;

1 0 0
2 5
25
25

B T  Share P rices — n o t P er C en tu m  P rices,
S a tu rd a y , M o n d a y , T u e s d a y , W e d n e s d a y , T h u rsd a y , F r id a y ,
M a rch  18 . M a rch  2 0 . M a rch  2 1 . M a rch  22 . M a r c h  2 3 . M a r c h  24 .

3 1 78 32*4

2 1 8  2 1 9
1 9 2  1 9 2
1 7 3 i*  1 7 3 i*  
*18 1 9 i*
*53  56
9 2 %  93 %  
7 6 %  76 %

*5%  5 %
*16  „ w

9 0 %  91
..........  3 8

5 1  51
4738 4738

1345e 1 3 5 %  
9 %  10 %  

2 5  263s
6 9  7 0

..........  6 9 %
163a 1 6 %  
4 2 7e 43%  

1 9 8  19 8
5 3 %  5 3 %  
2 7  27

1 U 1 16 1 1 78

*6 7 %
*3638 3 6 %

*2 3 2  ...........
*5%  6

1 0 0 %  1 0 2 %  
9 7  98

1 9 6 %  19 8  
3 1 %  3 1%  
10 %  1 0%  

3 1 0  3 1 2

* 6 0 ”  ” 6 0%  
4 6  46

1 0 1 78 10 2  
*1 1 2  1 1 4

20  
51 
56  
*9
17^8 17^8 

n o  sa le  w a s

22
52
5 6 %

3 2 %  323e 
3 %  3%

1 3 2 %  .

25  7S 25  7e 
2 1 8  2 1 8  
1 9 0  19 2
17 3  1 7 3 %
*18  19

52  52
9 3  9 3 %
7 6 %  7 6 %

........... 6
*16  ...........

91  91
"3 5 %  36 %

4 7 %
T 2 6 %
1 3 5 %

10
26%
7 0

*68
16 %
40 %

1 9 6
5 3 %
28
1 1 %

47%

1 3 5 %
10
2 7 %
73
69%
16 %
43%

1 9 6
5 3 %
2 8
11%

3 6 %  36 %
*232  ..........

5 %  5 %

1023s 1 0 4  
983e 98%  

1 9 8  2 0 0
3 1 %  31 %  
1 0 %  10%  

3 1 5  3 1 8

6 0 %  61  
4 5 %  45 %

1 0 2  1 0 3 %
r.......... 1 1 4
* 2 0 % ..........
" 5 1  5 2

5 6  
9 %

1 7 %  1 7 %  
m ade.

5 7
9%

3 1 %  3 2 %  
*3%  4

*8 8 %  . . . .  
T 3 2 % ........

2 5 %  2 5 %  
2 1 8  2 1 9

1 9 2
17 4

933a
7 6
4 2

1 6

T 9 0  
T 7 2  
*18 
*52 
93  
7 6  
4 2  
*5%
16

*90%
*35%  3 6 %
* 5 0 % ..........
4 7 %  473s

r1 2 6 % ..........
1 3 5  13 5

9 %  1 0  
2 6 %  2 7 %  
7 2  7 2
6 8 %  6 8 %  
1 6 %  16%  
4 0 %  42  

1 9 4  19 5
5 3 %  53 %

..........  27
1 1 %  1 1 1 %

3 5 7e 3 6 %  
x 2 2 9 % 2 2 9 %  

5 %  5 %

1 0 1 %
9 8 %

2 0 0
*31%
*10%
3 1 7
*67

*4 5 %
1 0 1 %
113

1033s
99

2 0 2
3 2
1 0 %

31 7
7 0
6 1 %

103 %
1 1 4

5 1 %  513e

” *9%  ” 9%  
* 1 7 %  18

3 2 %  323g 
*3%  4

*87  ____
1 3 2 % 1 4 0

2 5 %  25 %  
2 1 8  21 8
.......... 1 9 2
1 7 3  173
*18 ____
51 52
9 3 %  9 3 %  
7 6 %  7 7 %

*5%  
*16  
*91 
3 5 %  

*50  34 
4 6  

1 2 8  
1 3 5 %  

9 %  
27 %  
7 2  
68 
16 %  
40 %  

193  
5 3 %

6

3 6

4 7 %
128
1 3 5 %

10
2 9
7 4
6 8 %
16%
41

1 9 4
5 4 %

l i n 16 12

*6%  . ..  
3 6 %  36 %  

*2 2 9 %  2 3 0  
5 %  5 %

1 0 2 %
9 8 %

201
*31%
*10%

*312

” 6 'i ”
46 %

1 0 2
114

20 %
51

*55
*93e

*17%

1 0 4
99

2 0 2
3 2
10%

3 2 0
7 0
6 1 %
46 %

102 %
1 1 4

2 0 %
5130

9%
18

3 2 %  3 2 %  
*3 %  4

*87 ........

2 5 78 2 5  7e 
2 1 8  21 8
...........19 2
1 7 3  1 7 3
*18  . . . .  
*52

9 3 %  94 %  
7 7  7 7 %
4 2  4 2
*5 %  6
1 6  1 6  
9 1  9 1
3 5 %  3 5 7e 
51  51
4 6  4 7

1 3 5  
9 %  

2 7  % 
7 4  

*68 
16 %  
4 0 %  

1 9 4 %  
5 4

1 3 5
1 0
2 8 %
7 4 %

11 %
1 3 0 %

163e
4 2 %

1 9 4 %
5 4 %
2 7 %
12

1 3 0 %

3 7  3 7
*2 2 9 %  2 3 0  

*5%  6

1 0 1 %  1 03 %  
98  98

2 0 2  2 0 2  
3 2  32
1 0 %  10 %  

3 1 5  3 1 5

6 1 %
4 6 %

1 0 2 %
1L2
*20%

513s
*55

9 %
*17%

62
4 6 %

1 03 %
11 4

21
51 %
58
1 0 %
1734

3 2 %  33
* 3 % ...........

*87 90
13 3  ..........

T 2 2  125
2 5%  25%  

2 1 8  21 8
r____  1 9 2
1 7 2  17 3

1 8 %  18%  
5 3  53
9 4  953s
7 5  76

*4 0  42
*5%  6

*1 6 %  . . . .

S a le s  
o f  th e  
W e e k , 

S h a res.

1 6 ,1 1 9
1 0 0

R a n g e  o f  sa le s  in  1 8 9 3 .

L o w e s t .

..........  3 6
* 5 0 % ........
4 7  48

1 3 5
10
2 7 %
7 3 %
6 9
1 6 %
4 1 %

1 9 4 %
5 3 %

13 5
1 0
2 9 %
7 4 %
69
1 6 %
423s

195
5 4

1113le 1 2 7 16 
1 3 0  1 3 0
..........  7 %

3 6 %  3 7 %  
*2 2 9 %  2 3 0  

*5%  6 %

9 9 %  103  
9 7 %  9 8 %  

2 0 1  20 1  
* 3 1 %  3 2  

1 0 %  10 %  
3 1 5  3 1 5
*67 7 0
6 2 %  62 %  
4 6 %  46%  

1 0 2 %  1 0 4 %  
1 1 2  11 3

5 1 %  5 1 %  
5 7  58
11  11%  
1 7 %  17 %

9 6 1
2 5 3

3
1 2 2

10
4 5 0

1 4 ,5 7 9
4 ,7 0 0

6

50
56

4 0 0
2 0 0

3 ,8 1 6
1 0 0

1 ,2 9 7
2 ,6 1 5

2 4 ,9 9 3
7 9 1
1 5 9

2 ,0 5 1
1 8 ,5 3 4

3 2 1
2 ,9 3 2

102
6 1 ,6 1 8

5 2

1 ,5 5 5
9

3 0 0

4 1 ,6 8 1
1 ,6 4 5

6 5 6
2 5 0
4 3 0
20 3

1 .7 4 0
21 8

4 ,4 4 2
25

1 ( 0
24 5

55
1 ,6 9 5
1 ,4 5 5

3 1  M ar. 16 
3 F eb . 2 1 

90 %  M ar. 15 
1 3 5  F eb . 13 
1 2 2  J a n . 18 

25  F eb . 2 0  
208  J a n . 3 
1 8 6 %  J a n . 3 
1 6 3  F eb . 27 

1 7 %  M ar. 4 
4 6  J a n . 3 
9 1 %  M ar. 16 
7 4 %  M ar. 16 
4 2  M ar. 21

5 F e b . 10  
1 5 %  M ar. 16 
8 7 %  J a n . 1 0  
3 3 %  F e b . 21 
4 9  F e b . 21 
4 4 %  F e b . 20

12 5  J a n . 9 
1 2 4  M ar. 7 

9 %  M ar. 21 
2 1 %  M ar. 16 
65  M ar. 15 
6 b  M ar. 2 2 
1 4%  F e b . 2 0  
3 6 %  F eb . 27  

1 8 4 %  J a n . 3 
5 2 %  F e b . 27 
2 7  M ar. 18 

1 1 3 ,6 M ar. 9 
1 15 %  J a n . 13

6 Ja n . 27  
3 4 %  M ar. 16

x 2 2 9 % M a r  21 
5 %  M ar. 3

3 6 %  J a n . 1 6
4 4  J a n . 1 4

9 7 %  J a n . 2 7
135 F e b . 1 3
122 J a n . 1 8

2 9 %  J a n . 2 4
2 2 7 F ell. 6
200 F eb . 6
178 J a n . 2 6

2 2 %  F eb . 1 4
6 2 %  F eb . 14

1 0 3 %  Ja n . 21
8 3 %  J a n . 2 3
4 9 %  F e b . 3

6 F eb . 3
1 9 %  F eb . 3
95 F eb . 6
4 0 %  J a n . 1 2
5 6 J a n . 9
62 J a n . 27

13 0 F e b . 6

x 9 3  M ar. 
9 3  %  M ar. 

1 9 6 %  M ar. 
3 1  M ar. 
1 0  F eb . 

2 9 5  J a n . 
7 0  Ja n . 
5 8 %  Ja n . 
4 5  F eb . 
9 9 %  M ar. 

1 1 2  Ja n . 
15%  J a n . 
51  F eb . 
5 5  M ar.

9 F eb . 
1 6 %  F eb .

H ig h e st .

1 50 %  J a n . 28  
1 3  J a n . 16 
5 2  J a n . 17  

1 0 2  J a n . 13  
7 0 %  J a n . 2 3  
1 8 %  F e b . 6  
5 0 %  F e b . 6  

221  F eb . 6 
5 5 %  J a n . 2 7  
3 5  J a n . 16  
2 6 78 J a n . 25  

1 4 2 %  F e b . 8 
7  F eb . 2 8  

4 2 %  J a n . 27  
2 3 2 %  M ar. 1 3  

7 %  J a n . 2 4

1 3 4 %
1 0 4 %
2 1 2

3 4 %
12

3 2 0
7 2 %
62 %
5 0 %

114 %
1 1 9

2 6 %
5 4 %
6 1 %
11 %
18

F eb . 6 
J a n . 1 9  
J a n . 2 7  
J a n . 1 6  
J a n . 1 7  
J a n . 2 1  
J a n . 18  
M ar. 2 4  
J a n . 16  
J a n . 1 6  
J a n . 1 8  
F e b . 2 0  
F e b . 2 
J a n . 2 0  
J a n . 2 3  
J a n . 4

B id . A » ij

1 0 1
10 1
101 %

7 3 78 7 4
4 7 % 4 7 %
3 4 4 3 4 %
2 5 % 2 5 %

10 4
1 2 6 4
12 1
1 0 6

9 9 % 1 0 0

31 nactive Stocks.®^
P rices  o f  M a rch  2 4 .

A t la n t a  &  C h a r lo t te  (B a lt .) .  
B o s t o n  & P r o v id e n c e  (B o s to n ). 
C a m d e n  & A ta n t ie  p f .  (P h ila .) .
C a ta w is s a .......................

1 s t  p r e fe r r e d ...........
2 d  p r e fe r r e d .............

c e n t r a l  O h io ............... . (B a ll.) .
C h ari. C o l. &  A u g u s ta  “  
C o n n e c t ic u t  &  P a s s .  (B oston ).  
C o n n e c tic u t  R i v e r . . .  “
D e la w a re  &  B o u n d  B r .  (P h ila .) .  
F l in t  & P e r e  M a r q . . .  (B oston ).

P r e f e ir e d .....................  “
H a r .P o r t s .M t .J o y & L . (P h ila .) .  
K a n . C’y  F t . 8 . & M e m . (B o s to n ).

P r e fe r r e d 1.....................
K . C ity  M em . &  B ir in .
L it t le  S c h u y lk i l l ........  (P h ila .) .
M a n ch e s te r  & L a w . .  (B ostori).
M a ry la n d  C e n tr a l___  (B a lt.)
M in e  H il l  &  8 . H a v e n  (P h i la .) .
N e s q u e h o n in g V a l___  “
N o rth e rn  N . H .............. (B oston ) .
N o rth  P e n n s y lv a n ia . (P h ila .) .  
O re g o n  S h o rt  L i n e . . .  (B oston ) . 
P e n n s y lv a n ia  & N . W . (P h ila .)
R u t la n d ..............................(B o s to n ).

P r e fe r r e d ....................
S e a b o a rd  & R o a n o k e .  (B a lt.)

1 s t  p r e fe r r e d ..............
W e st  E n d .......................... (B o s to n ).

P r e fe r r e d ..................... “
W est  J e r s e y ..................... (P h ila .) .
W est J e rs e y  &  A t la n . “
W e ste rn  M a r y la n d ..  (B a lt .) .  
W ilm . C ol. &  A u g u s ta  
W ilm in g tfn  A  W e ld o n  
W isco n s in  C e n t r a l . ..  (B o s to n ).
h P r e f  e r r e d . . . . . ........... “
W o r c ’ s t .N a sh .& R o o h . u

MISCELLANEOUS.
A llo u e z  M in in g ...........(B o s to n ).
A t la n t ic  M in in g ........... “
O tty P a ss e n g e r  B  R . . .  (B a lt .) .
B a y  S ta te  G a s ...............(B os ton ).
B o s to n  L a n d .................
C e n te n n ia l M in in g . . .
F o r t  W a y n e  E le c tr ic ! !
F ra n k lin  M in in g .........
F r e n c h m ’ n ’s B a y L ’ n d
H u r o n  M in in g ...............
I l l in o is  S te e l 11...............
K e a re a rg e  M in in g ___
M orris  C a n a l gu a r . 4 .  (P h ila .) .  

P re fe r re d  gu a r . 1 0 .  “
O sce o la  M in in g ............ (B o s to n ).
P u llm a n  P a la c e  C a r ..
Q u in cy  M in in g . 
T a m a rT a m a ra ck  M in in g ___  “
T h o m .E u ro p .E .W e ld ll  “  
U n ited  G a s  1 m o t .  (P h il.) .

Q B id . A s k .

TOO 80 9 0
.100 2 5 6

50 20
5 0
5 0
5 0 56

. 5 0
100

.1 0 0 12 5
1 0 0

.1 0 0

.1 0 0 1 6
1 0 0 68

. 50 82

.1 0 0
1 0 0
100 8

. 50 6 8
.100 _____

.) 50
. 50 68 6 9

50 52 5 3
.1 0 0
. 50 8 4
.1 0 0 2 0 2 0 4

.) 50 50
.1 0 0
10 0
100
10 0

. 50 6 9
50 82 % 8 3

. 50 60
50

.  50 15 17
100 _____
100

. 10 0 11 % 13
10 0 46
10 0

. 25 ■50 •80
25 9%

. 25 9 0 93

. 50 15 15%
10 4 % 5
1C 8 4
25 12 12%
25 12% 12 %

b 4 % 5
25

100 6 0 6 2 4
25 9

.IOC 8 0
10 c

. 25 3 5 % 3 5 %
10( 19 5 19 8

21 13 2 1 3 4
2 1 161 164

10<
6 6  1........

inactive stocks.
W a te r  P o w e r .......................... (B os ton ).  10 0

n g . E l e c t r i c ......................... “  5 0
Bonds— Boston. 

A t .T o p .& S .F .1 0 0 -y r .4 g .,1 9 8 9 , J & J  
2 d  2% -4 s , g ., C lass A . . 198 9 , A & O  

B u r l. &  M o. R iv e r  E x e m p t  6 s , J &
N o n -e x e m p t  6 s ............... 1 9 1 8 , J & J
P la in  4 s ...............................191 0 , J& J

C h ic . B u rl. & N o r . 1 s t  5 ,1 9 2 6 , A & O
2 d  m o r t . 6 s .................................1 91 8 , J& D
D e b e n tu r e  6 s .............................1 8 9 6 , J & D

C h ic. B u r l .&  Q u in cy  4  s . . 1 9 2 2 , F & A
I o w a  D iv is io n  4 s ......... 1 9 1 9 , A & O

C h ic .& W .M ich . g e n . 5s, 1 9 2 1 , J& D
C o n so l, o f  V e r m o n t ,  5 8 .1 9 1 3 , J & J  
C u rre n t  R iv e r ,  1 st, 5 s . .1 9 2 7 , A & O  
D e t. L a n s .& N o r ’n  M. 7 s . 1 9 0 7 , J & J  
E a stern  1 s t  m o r t . 6 g . ,  1 9 0 6 , M &S 
I  r e e .E lk . & M . V . , l s t ,  6 8 .1933 , A & O

U n sta m p e d  1 st , 6 s ------1 9 3 3 , A & O
K .C . C .&  S p r in g .,1 s t ,5 g . ,1 9 2 5 , A & O  
K  0 . F . S. &  M . c o n .  6 s , 1 9 2 8 , M &N  
K .C . M em . & B ir .,1 s t ,5 s ,1 92 7 , M & S
K . C. St. J o .  &  C. B . ,  7 s . .1 9 0 7 , J& J
L . R o c k  &  F t , 8 .,  1 s t ,  7 s . . 190 5 , J& J  
L o u is .,E v .& S t .L .,1 s t ,6 g .l9 2 6 ,A & O

2 m ., 5 — 6 g ..........._........19 3 6 , A & O
M ar. H . &  O n t., 6 s ......... 1 9 2 5 , A & O

E x te n . 6 s .....................................1 9 2 3 , J& D
M e x ica n  C e n tra l, 4  g . . .1 9 1 1 ,  J& J 

1 s t  c o n s o l .in c o m e s ,  3  g , n on -cu m . 
2 d c o n 8 0 l.  in c o m e s ,  3 s , n o n -cu m . 

N . Y . &  N .E n g ,,  1 s t , 7 s ,  1 9 0 5 , J& J
1 st  m o r t . 6 s .................... 1 9 0 5 , J& J
2 d  m o r t . 6 s ............... . . . 1 9 0 2 ,  F & A

O g d en . & L . C ., C o n .6 s .l9 2 0 ,A & O §
I n c .  6 s ......................................... ^ .1 9 2 0

R u tla n d , 1 s t ,  6 s ...............1 9 0 2 , M & N
2 d , 5 s .................................1 8 9 8 ,F & A

A n e g W ^ M l ' & i & J W
A t la n t ic  C ity  1 s t  5 s , g ., 1 9 1 9 , M&N 
B e lv id e r e  D e l. ,  1 s t , 6 s . .  1 9 0 2 , J & D
C a ta w issa , M ., 7 s ...........1 9 0 0 , F & A
C lea rfie ld  &  J e ff., 1 st, 6 s . 1 9 2 7 , J& J
C o n n e c tin g . 6 s ...........1 9 0 0 -0 4 , M & 8
D e l. &  B ’ d  B r ’k , 1 s t ,  7 s . 1 9 0 5 ,F & A  
E a s to n & A m . l s t M . ,5 s .1 9 2 0 ,M &N  
E lm ir . & W ilm ., 1 st, 6 s . 1 9 1 0 , J & J . 
H u n t . & B r ’ d  T o p , C on . 5 s . ’ 9 5 ,A & O
L e h ig h  N a v . 4 % s ............. 1 9 1 4 , Q—J

2 d  6 s , g o ld ....................... 1 8 9 7 , J& D
G e n e ra l m o r t .  4 % s , g .  1 9 2 4 ,0 —F 

L e h ig h  V a lle y , 1 s t  6 s . . .  1 8 9 8 , J & D
2 d  7 s ................................... 1 9 1 0 , M &S
C o n so l. 6 ............................1 9 2 3 , J& D

N o rth  P e n n . 1 s t ,  7 s ___ 1 8 9 6 , M &N
G e n . M. 7 s ....................... 1 9 0 3 , J& J

P e n n s y lv a n ia  g e n . 6 s ,  r . . l 9 1 0 ,  V a r
C o n so l. 6 s , o  .............. 1 9 0 5 , V a r
C on so l. 5e , r ...................... 1 9 1 9 , V a r
C olla t . T r. 4 %  g ............1 9 1 3 , J & D

P a . & N . Y . C o d s I. 7 s . . .  1 9 0 6 .J & D

B id . A s k .

2
3 4 %

8 1%
52

>101%
99 %

7 8

1 19 %

7 7
.101%

9 2

>102%

6 i %

.117

; i o i %

5 3

1 0 2 %

9 2 %
9 5
9 7

1 0 2 %
4 5

9 5

6 2
2 0
1 0

111
1 0 2

101

10734 1 0 8 %  
101
112 %

1 1 7

1 24 %
11 0
11 8
10 2
10 9
1 1 0  
1 0 4  
1 10 %  
1 3 0  
1 2 5 %  
111  
1 2 5 %  
1 3 0

113

1 2 4

1 1 0 %

132

1 1 2
126%

1 2 0

Bonds.
P a .& N .Y .C a .,7 s ,c o n .5 s . l9 3 9 ,  A & O  
P e r k io m e n , 1 s t  s e r .,5 s .  1 9 1 3 , Q —J  
P h ila .&  E r ie  g e n . M . 5 g .,1 9 2 0 , A & O

G en . m o r t .,  4  g .............1 9 2 0 , A & O
P h ila  &  Read., n e w  4  g ., 1 9 5 8 , J & J  

1 s t  p r e f .  in c o m e , 5 g , 1 9 5 8 , F e b  1 
2 d  p r e f .  in c o m e , 5  g , 1 9 5 8 , F eb . 1 
3 d  p r e f . in c o m e , 5  g ,  1 9 5 8 , F e b . 1
2 d , 7 s . . . . .........................1 8 9 3 , A & O
C on so l, m o r t . 7 s ...........1 9 1 1 , J& D
C on so l, m o r t . 6 g ...........1 9 1 1 , J & D
Im p r o v e m e n tM . 6  g . ,  1 8 9 7 , A & O  
C on . M .,5  g .,s ta m p e d ,1 9 2 2 ,M & N

P h il. R e a d . & N . E . 4 s ................1 94 2
In c o m e s ,  se r ie s  A ......................195 2
In c o m e s ,  s e r ie s  B ......................1 9 5 2

P h il .  W ilm . &  B a lt ., 4 s .  1 9 1 7 , A & O  
P itts . C. &  St. L .,  7 s . . . . 1 9 0 0 , F & A  
P o ’k e e p s ie  B r id g e , 6  g .  1 9 3 6 , F & A  
S c h u y l.R .E .S id e ,ls t 5  g .1 9 3 5 ,  J & D  
S teu ben . & In d ., 1 s t  m . ,5  s. 1 9 1 4 , J & J
U n ite d  N . J . ,  6  g ...............1 8 9 4 , A & O
W a rre n  &  F ra n k ., 1 st,7 s ,1 8 9 6 ,F & A

B o n d s . — B a l t i m o r e .
A t la n ta  & C h a ri., 1 st 7 s , 1 9 0 7 , J& J

In c o m e  6 s .......................1 9 0 0 , A & O
B a lt im o re  &  O h io  4 g . ,  1 9 3 5 , A & O  

P it ts . &  C on n ., 5  g . . . l 9 2 5 ,  F & A  
S ta te n  I s la n d , 2 d , 5 g .1 9 2 6 ,  J& J  

B a l.& O h io  S .W ., ls t ,4 % g .l9 9 0 ,  J& J 
C a p e F .& Y a d .,S e r .A . ,6 g .l9 l6 ,  J & D

S eries  B .,  6  g ................... 1 9 1 6 , J & D
S e r ie s  C ., 6 g ................... 1 9 1 6 , J & D

C en t. O h io , 4 %  g ...............1 9 3 0 , M & S
C h ari. C ol. &  A u g . 1 s t  7 s . 1 8 9 5 , J & J  
G a .C a r . &  N o r . 1 s t  5  g . . l 9 2 9 ,  J& J
N orth . C en t. 6 s ................... 1 9 0 0 , J& J

6 s ............................................1 9 0 4 , J& J
S e r ie s  A ,  5 s ...................... 1 9 2 6 , J& J
4 % s .....................................1 9 2 5 , A & O

O x . & C lark ., 6 s , in t. gu . b y  R .& D . . 
P ie d m .& C u m ., ls t ,  5  g .  1 9 1 1 , F & A  
P itts . & C on n e lls . 1 s t  7 s . 1 8 9 8 , J& J  
V ir g in ia  M id ., 1 s t  6 s . . . 1 9 0 6 , M & S

2 d  S er ies , 6 s ..................... 1 9 1 1  M &S
3 d  S eries , 6 s ...................1 9 1 6 , M&S
4 th  S eries , 3 -4 -5 s .........1 9 2 1 , M&S-
5 th  S er ies , 5 s ................. 1 9 2 6 , M&S

W e st V a . C. &  P . 1 s t , 6  g .1 9 1 1 ,  J& J  
W est ’ L N .C . C on so l. 6  g .1 9 1 4 ,  J& J 
W ilm . C ol. &  A u g .,  6 s . .  1 9 1 0 , J & D  

MISCELLANEOUS.
B a lt im o re —C ity  H a ll  6 s . 1 9 0 0 , Q —J

F u n d in g  68 .......................1 9 0 0 , Q—J
W e s t  M a ry l’ d  R R . 6 s . .  1 9 0 2 , J& J
W a te r  5 s . . . . . ................1 9 1 6 , M&N
F u n d in g  5 s . . . . . . ......... 1 9 1 6 , M&N
E x ch a n g e  3 % s ............... 1 9 3 0 , J& J

V ir g in ia  (S tate) 3 s , n e w .1 9 3 2 ,  J& J
C h esa p ea k e  G a s , 6 s .........1 9 0 0 , J& D
C on so l. G a s , 6 s . . . . . . . . . . 1 9 1 0 ,  J & I

5 s ........................................... 1 9 3 9 , J& ,
Fonit.alO^ CJa.s. 6 p ._ 1 91 3

114%
1 0 6
10 7
10 5
10 5

1 1 5 %

1 0 7

1 1 5 %

1 0 2  1 0 4
1 0 7 %  10 8  

9 2 % '
9 0

9 1

1 1 2 %

11 1

9 4
9 3

9 8 %

1 1 1 %

1 1 1 %

106% i0 7  
80

112

11 3
12 0

1 0 1 %
69

1 06 %
1 1 2
101
1 1 0

1 1 2 %
113

1 2 0 %

101%>
7 1

107
1 1 2 %
1 0 1 %
1 1 2

L . 1 U n lis te d . § A n d  a c c r u e d  in te re s t , i L a s t  p r ic e  th is  w e e k .
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RiTT.RO in  a n d  MlflCEL. BONDS.

J  & J 
A  & O 
J  & J  
M  & 8

Q - J '  
M A  N 
J  &  J  

Q —M 
M & N  
J  A J *  
J  & J 
A  AO-* 
M A  N 
M A S  
J A  J 
J A  J 
J  A  J 
M A N  
M A S  
F  A  A  
M A N  
J  A  D 
A A  O 
M A N  
M A  N 
O ot ’ b ’ r 
J  A  J 

A  
A  
A

* 6838b.
1 0  b. 

120*8 
10 6  b. 
101*2 

62*2 
1 1 5  b. 
1 2 0  b. 
I l l
10 9  a.

A  
Q - F  

J  A  D 
A A  O 
A  A  O 
M A N  
M A N  
F  A  A 
M A S  
J A  J 
J A  J 
M A S  
.1 A  D 
J A  J 
J A  D 

J A  J 
A A  O 
A p ril . 

F  A  A 
F  A  
M A  
J  A  
M A 
J A  
J A  
A  A  
J  A  
M A N  
J A  J 
M A S  
J  A  D 
M A N  
M A S  
A  A  O 
A  A  O '' 
M A N  
M A S  
J A  D 
J A  J 
J A  J 

Q— F 
J A  J 
J  A  J 
J A  D
Q-J

J A  D  
A  A  O 
J  
J 
J 
J 
F 
J  
A  
F 
J

10914a. 
108  b. 
11 7  *2b. 
1 0 4 %  

81*4b. 
8 1  b. 

* 7 9  a. 
119*2
1 0 1 %
103*4 

9 2  b. 
3 7  b.

1 1 4  b. 
123*4b. 
101 b. 
101

4 0  
9 0  

12 7  
112
11 5  
110  
103  
10 6  
108

93*sb. 
11 3  b. 
134*25. 
5121 b. 
*116  b. 
1085 q 
*1 1 0  a. 
105  a. 
* 9 6  a. 
*1 0 0  a. 
1 2 3  b. 
100*2

▲ m er. C o tto n  O il, d e b ., 8 g .1 9 0 0  
A t T o p .  A 8 . F — 10 0 -y  r . , 4  g . 1 9 8 9

2 d  2*2-48, g .,  C l. “ A ” ------ 1 98 9
1 0 0 -y e a r  in c o m e ,5 g .........1 9 8 9

A tl. A  P a c .— G u a r, 4  g . . . . l 9 3 7
W .D . in c .,  6e ..........................1 91 0

B ro o k l’ n E le v a t ’ d  1st, 6 , g - 1 9 2 4  
Clan. B ou th .— 1 st g u a r ., 5 s  1908

2 d ,5 b......................................... 1913
C en t. G a .—S. A  W. l e t  co n .5 e , ’ 29  
C en tra l o f  N . J .— C o n s .,7 a . 1899

C o n so l., 7 s ............................. 1 90 2
G e n e ra l m o r tg a g e , 5 g . . l 9 8 7  
L e h .A W .B Mco m ,7 s ,a s yd . l 9 0 0

d o . m o r tg a g e , 5 s ...........191 2
A m . D o c k  A  I m p .,  5 s ___ 1921

C en tra l P a c if ic — G o ld ,6 s . .1 8 9 8  
O hes. A O h i o —M o rt.,  6  g . . l 9 1 1

1 s t  c o n s o l . ,5  g ......................1 93 9
G en . 4*28, g ............................1 9 9 2
S . A A .D i v . , l s t  co n . ,2 -4  g . 198 9  

d o  2d c o n . , 4  g . . .  19 8 9  
O M o. B n rL  A  Q .—C om , 7 s .  190 3

D e b e n tu r e ,5 b........................191 3
C o n v e r tib le  5 s ......................19 0 3
D e n v e r  D iv is io n , 4 s .........192 2
N e b ra sk a  E x te n s io n ,  4 s .  1 92 7  

O kie. A  E . 111.—1 s t ,s . f . ,6s . 1907
C o n s o l. ,  6  g ..............................1 93 4
G e n e ra l c o n s o l .  1s t , 5 s . .  1 93 7  

C h ica g o  &  E r ie — 1 st, 4-5  g .1 9 8 2
I n c o m e , 5 s ..............................1 98 2

O hio. G a s  L . A C .—1 s t ,5  g .  1937  
C h ic .M il . A S t .P .— C o n .7 s .1905  

1 st, S o u th w e s t  D iv .,  6 8 .1 9 0 9
1 st, Bo. M in . D iv . ,  6 s ___ 1910
ls t ,C h .A P a o .W .D iv . ,  5 s .  1921 
C hio. A M o .R iv .D iv . ,  5 s .  1926  
W ie. A  M in n . D iv .,  5 g . . l 9 2 1
T e rm in a l, 5 g ........................1 91 4
G en . M ., 4 g ., se r ie s  A . . . 1 9 8 9  
M il. A  N o r .— l e t ,  c o n . ,  6s. 1913  

O hio. A N . W .—C o u 8o l . , 7 s . .  1 91 5
C o u p o n , g o ld ,  7 s ................. 1 90 2
B in d in g  fu n d , 6a ..................1 92 9
S in k in g  fu n d , 5 s ..................1 92 9
S in k in g  fu n d  d eb eu ^  5 s . 1 93 3  
2 5 -y e a r  d e b e n tu r e ,d . . .  190 9
E x te n s io n , 4 s ....................... 19 2 6

C h ic. P e o . A  St. L o u is— 5 g .  1928 
O hio. R .I .  A P a c .—6s, c o u p .  1917 

E x te n s io n  a n d  c o l . , 5 s . . . 193 4
3 0 -y e a r  d e b e n t. 5 s ............ 1931

C h ic. St. P . M. A O .—6s . . . .  193 0  
C le v e la n d  A  C a n ton —5 . .  .1 9 1 7  
C. C. C. A  I .—C o n so l., 7 g . 191 4

G e n e ra l c o n s o l .,  6  g .........193 4
C .C .C .A S t.L .— P e o .A E .4 s .1 9 4 0

I n c o m e , 4s ..............................199 0
C ol. C oa l A  I r o n —6 g .......... 19 0 0
C ol. M id la n d — C o n .,4  g . , . 1 9 4 0  
O ol.H . V a l. A T o l.—C on .,5  g .  1931

G e n e ra l, 6  g ........................... 19 0 4
D e n v e r  A  R io  G .— 1st, 7  g .1 9 0 0

1 s t  c o n s o l . ,  4  g ......................1 9 3 6
D e t. B . C ity  A  A lp e n a —6 g .  1913 
D et. M a c . A M .—L ’ d g r a n ts . 191 1  
D u l. 80 . Sh. A  A t l .— 5 g . . . .  193 7  
E .T e n n .V  A G .—C on ., 5 g .  1 95 6  

K n o x v i l le  A  O h io , 6  g , . . 1 9 2 5  
JEliz. L e x .  A B ig S a n .—5  g .1 9 0 2  
F t  W . A D e n v .  C ity —6  g . .  1921 
G a l,H .A S .A n .-M .& P .D .ls t ,5  g.
H a n . A  S t  J o s .— C o n s ., 6s .  191 1  
H o u s .A T e x .C .— G en . 4 s , g .1 9 2 1
I ll in o is  C e n tra l— 4 g .............19 5 2
In t .A G t .N o .— 1 st ,6  g. (E x .)  1919

2 d  4*2-5 s ................................19 0 9
I o w a  C e n tra l— 1 st, 5 g .........193 8
K e n tu c k y  C e n tra l— 4 g ____198 7
K in g s  C o. E l .— 1 st, 5 g ___ 19 2 5
L a c le d e  G a s—1 st, 5 g ...........19 1 9
L a k e  E r ie  A  W e s t —5 g ___ 1937
L . S h ore— C on . c p . ,  1 st, 7 s .  19 0 0

C on so l, c o u p . ,2 d ,7 s ........ 190 3
L o n g  Ie l  d— 1 st, c o n .,  5 g . .  1931 

G e n e ra l m o r tg a g e , 4  g . . l 9 3 8  
L ou is . A  N a sh .—C on e ., 7 8 .1 8 9 8

N .O . A  M o b . 1 s t , 6  g .........19 3 0
d o . 2 d , 6  g .......... 19 3 0

G e n e ra l, 6 g ............................1 93 0
U n ified . 4  g ............................1 94 0
N a sh .F l.A S li.— 1st g td .5  g . ’ 37 

L ou is . N .A . A  Ch .— 1st, 6 s . 191 0
C o n s o l. ,  6  g ............................1 91 6

L o u is . S t  L . A T e x a s —6 g .  191 7  
M etro . E le v a te d — 1 st, 6  g .  190 8

2 d ,6s ......................................... 1 8 9 9  M A
M ic h .C e n t .— 1 s t ,c o n . ,7 s . .  1 9 0 2  M  A

C o n s o l. ,  5 s  ........................... 1 9 0 2  M A N *  1 0 6 % h
M IL L a k eS h . A W .—1 s t ,6 g .  1 92 1  M A  N ,*12 3  b 

E x tern  A  I m p .,  5  g ...........19 2 9  F  A  A  1 0 6
M . K . A  T .—1 st  4 s , g ..........1 9 9 0  J  A D  82

2 d  4 s , g ..................................1 9 9 0  F  A  A  45
M o .P a o m e —1 st, c o n . ,  6  g .  1 9 2 0  M A N *  H 2 * sb .

2 d ,7 s ........................................1 9 0 6  M  A  N* 115  *eb.
P a c . o f  M o .— 1st, e x . , 4 g . ! 9 3 8  F  A  A  99*sa.

Interest
P eriod .

O lo fn Q
P r ic e

M a r. 24

Q - F  
J  A  J
A A  O 

S ept.

l l l k b .
8258
53*2

123
*91*sb . 
1 3 0  b. 
12 1  b.

78 % a . 
* 2 3  a. 
1 0 3  b. 

595s 
9 0  
9 6

1 2 0  a. 
87*2

3 9 k  
101*8b. 

93 
10 0  

97*« 
985e 
9 6 * i 

*1 1 4  b. 
* 6 5 % b . 
104*4b.
11 0  b. 

68*s
* 85  b.

8 6  a. 
103*2 

84*4
111
* 1 1 7  b. 
1 2 1 % a .

1 0 9  b, 
*118 b. 

8 2*4b.

94*2 
1 1 2 % b . 

&  J|121 
A  J 
A  1)
A  J  
A  A  
A  J 
A  O 
A  A  
A  J 

N 
N

108
105

9 0
11 7
1 0 7
1 2 0 78

R a n ge (sa le s )  in  1 8 9 3 .

L ow est.

1 1 0 78 M ar. 
81*2 J a n . 
52*2 F eb . 
5 4  M ar. 
6 7 %  J a n . 
10  F eb . 

116*2 Jan . 
10 5  Ja n . 

9 9 %  M ar. 
62*2 M ar

11 5  F eb .
1 2 0  F eb . 
1 0 8 %  Ja n . 
107*4 M ar.

9 5  Ja n . 
108*2 Ja n . 
108*4 Ja n .
1 1 6  Ja n . 
102*2 J a n .

79*4 Ja n . 
78*2 Jan . 
7 7  Jan  

117*2 M ar. 
100*4 M ar. 
1 0 2  M ar. 

91*2 F eb . 
86  Ja n . 

11338 J a n .
121 J a n . 
1 0 0  Ja n . 
1 0 1 %  Jan .

3 6  M ar. 
9 0  M ar. 

1 2 5  F eb . 
114 F eb . 
11 3  Jan . 
108*4 Jan . 
102*2 Jan . 
10 5  Jan . 
105*2 Jan .

90*2 Jan . 
112*8 J a n . 
1 3 4  4  F eb . 
1 21 %  Jan . 
113  J a n . 
108*2 J a n . 
106*4 Ja n . 
103*2 J a n . 

9 5  M ar. 
97 *2 Ja n . 

1 2 0  Jan . 
1 0 0  Jan . 

9 2  M ar. 
119*2 Ja n . 

9 0  Ja n .

1 2 0  J a n . 
7 7  Ja n . 
21  F eb .

103  F eb . 
5 9 %  M ar. 
9 0  M ar. 
94*2 Jan . 

11738 J a n . 
8 4  Ja n . 
6 5  Ja n . 
3 8  Ja n .
9 7  J  an. 
90*4 Ja n .

1 0 0  Ja n . 
9 6 %  Ja n .
98  Jan . 
9 6 %  Jan .

1 1 3 %  M ar.
64*2 M ar. 

100*2 J a n .
109 J a n . 
68  J a n . 
8 6 % M ar. 
84  J a n . 
99*2 J a n . 
83  M ar.

108*4 J a n .
1 1 8  J a n .
121 M ar. 
113*2 F eb .

9 4  M ar. 
111*4 J a n .
11 9  J a n .
1 1 0  F eb . 
1 1 7  J a n .

80*4 Ja n . 
995s M ar. 

1 0 8  M ar.
1 0 3  M ar. 

91*4 M ar.
1 1 6  Ja n . 
106*2 Jan . 
119*2 J a n . 
106*2 J a n . 
1 2 3  M ar.
1 0 4  M ar. 

79*2 Ja n . 
44*4 M ar.

11 2  J a m  
. 1 1 4 78 Ja n . 

1 0 0  F eb .

H igh est.

114*2 J a n . 
8 3 78 F eb . 
57*8 J a n . 
5 7  Jan . 
71*4 J a n . 
11*2 Jan . 

120*8 M ar. 
107*2 Feb . 
103*2 J a n .

70*4 J a n . 
1 1 6  M ar.
1 2 2  F eb . 
112*8 F eb .
1 1 0  J a n . 

98  F eb .
1 0 9 %  F eb . 
109*8 Jan . 
11 8  F eb .
1 0 6  F eb . 

8 5 %  F eb . 
8 2%  F eb . 
8 0  F eb .

12 1  Jan . 
102 %  J a n . 
108*4 Jan . 

9 4 34 Jan . 
8 8 78 Ja n . 

114*2 M ar. 
123*8 M ar. 
1023s F eb . 
103*2 F eb . 

44 %  Jan . 
92*4 F eb . 

128 Jan . 
114*2 F eb . 
116*2 Feb.
111  Jan . 
104*2 Ja n .
10 7  M ar.
1 0 8  M ar. 

9 3 %  F eb .
1 1 5  F eb . 
13 8  Jan .
1 2 3  M ar. 
115  F eb .
10 9  Jan .
1 1 2  F eb . 
106*4 M ar.

98  Ja n .
99  Ja n . 

12 5  Ja n . 
1 0 1 78 F e b .

97*2 F eb . 
1 2 3  M ar. 

92  F eb .

122*2 F eb . 
7 9  J a n . 
2 6 %  Jan . 

106  Jan . 
67  J a n . 
94*2 J a n . 
9 7  J a n . 

118*2 F eb . 
88 *2 F eb . 
7 4  Ja n . 
4 0  J an. 

102*2 F eb . 
93*2 F eb . 

104*2 F eb .
10 1  F eb . 
100 %  J a n .

9 7 %  F eb . 
117*2 F eb . 

7 0  Ja n .
10 2  J a n .
11 2  F eb . 

7 2 34 F eb . 
9 0  F eb . 
86*4 M ar.

103*2 F eb . 
87*2 Ja n .

1 1 3  F eb . 
11 9  Ja n . 
122*2 Jan . 
116*2 F eb .

9 6  Ja n . 
113  J a n . 
1 2 2  M a r.
1 1 0  F eb . 
1 1 8  Fab.

83*2 Feb.
1 0 1  M ar.
111  J a n . 
109  Jan .

9 8 %  J a n . 
118*2 F eb . 
108*2 F eb . 
121  J a n . 
1065s F eb . 
127*2 J a n . 
1 0 9 %  J a n . 

82 %  F eb . 
50*2 Ja n . 

113  M ar. 
1 1 5  J a n .
1 0 2  J  an .

R a il r o a d  a n d  M ib c k l . B o n d s . In te r 'l l
O toP n g

P r ic e
P eriod . M a r. 24

P ac. o f  M o .— 2 d  e x te n .5 s .1 9 3 8  
M ob ile  A  O h io—N e w , 6  g . . l 9 2 7  

G e n e ra l m o r tg a g e , 4 s . . .  1938  
N ash. Ch. A  S t .L .— 1 st, 7 s . 1 91 3

C on ., 5  g ..................................1 92 8
N .Y . C en tra l—E x te n d .,  5 s .  1 89 3

1st, c o u p o n , 7 s ......................1 90 3
D e b e n .,5 s , c o u p .,  1 8 8 4 . .  19 0 4  
N. Y . A  H a r le m —7 s ,r e g .  1 90 0  
R . W. A  O g d .—C on ., 5 s . .  1 92 2  

N. Y . C h io. A  8 t. L . - 4  g . .  .1 9 3 7
N . Y . E le v a te d —7 s ................. 1 9 0 6
N. Y . L a ck . A  W .—1 st, 6s .  .1 9 2 1

C o n stru c t io n , 5 s ..................1 92 3
N .Y .L .E .A W .—1 s t ,c o n .,7 g . 1 92 0

L o n g  D o ck , 7 s ......................1 89 3
C o n so l., 6 g ......................... 1 93 5

2d  c o n s o l .,  6 g ......................1 96 9
N .Y .  O. A  W .—R e f. 4 s , g . . 199 2

C on so l. 1st, 5 g ................... 1 9 3 9
N .Y . 8 us. A W  .— 1 st r e f . ,  5 g .1 9 3 7  

M id la n d  o f  N . J . ,  6  g . . , . 1 9 1 0  
N o rf. A  S ou th .— 1 st, 5 g . . . l 9 4 1  
N o rf. A  W.—1 0 0 -y e a r , 5  g .1 9 9 0  

M d. A W a sh . D i v . - l s t ,5  g .1 9 4 1  
N o rth .P a c .—1 s t ,c o u p .,  6 g .  192 1  

G e n e ra l, 2 d , c o u p . ,  6  g . . l 9 3 3  
G eueral#»3d, c o u p . ,  6  g . . l 9 3 7
C on so l, m o r t . ,5  g ................198 9
C h ic. A  N. P .—1st, 5 g . . .1 9 4 0  

N orth . P a o . A  M o n .— 6 g . . . l 9 3 8  
N orth . P a c . T er . C o .—6  g . . l 9 3 3  
O h io  A  M iss .—C on s. s .f . ,7 s .  18 9 8

C o n so l., 7 s ..............................1 89 8
O h io 8o u t h e m — 1 st, 6 g . . .1 9 2 1

G e n e ra l m o r t .,  4  g ............ 1921
O m a h a  A  S t  L o u is — 4  g . . .  193 7  
O r e g o n lm p .  Co. - 1 s t ,6  g .  19 1 0

C o n so l., 5 g ............................19 3 9
O re .R .A  N a v .C o .—I s t , 6 g . l 9 0 9

C o n 8 0 l .,5 g ..............................192 5
P a . C o .—4*2 g . ,  c o u p o n ___ 192 1
P e o . D eo . A  E v a n s v .—6  g .  .1 9 2 0

E v a n s v i lle  D iv .,  6 g ___ 1 9 2 0
2 d  m o r t .,  5 g ..........................19 2 6

P hila . A  R e a d .— G en ., 4  g .1 9 5 8
1st p re f . in c o m e , 5 g .........195 8
2 d  p re f. in c o m e , 5 g .........195 8
3 d  p re f.  in c o m e , 5  g .........195 8

P ittsb u rg  A  W e stern — 4 g .1 9 1 7  
R ich . A D a n v .—C o m , 6 g . . l 9 1 5

C o n s o l . ,5 g ..............................19 3 6
R ich . A W .P .T e r .-T ru s t ,6 g .  189 7  

C on . 1 s t  A  c o l.  t ru s t , 5 g .1 9 1 4  
R io  G . W e stern — 1 st, 4  g . . l 9 3 9  
St. J o . A  G r. I s la n d —6  g . .  192 5  
St. L . A  I r o n  M t. 1 s t  e x t . 5 a .’9 7

2 d , 7  g ........................................1897
C a iro  A rk . A  T e x a s . 7  g .  .1 8 9 7  
G en . R ’ y  A  la n d  g r . , 5 g . . l 9 3 1  

S t.L . A  S a n  F r — 6  g . ,  C l.B . 190 6
6  g . ,  C lass  C ..........................1 90 6
G e n e ra l m o r t .,  6  g .............1931

St. L .S o .W e 8t .— 1 s t ,4 s , g . .  198 9
2 d , 4 s , g ., i n c o m e ................1 98 9

S .P .M .A M .—D a k . E x .,  6 g .1 9 1 0
1 s t  c o n s o l .,  6  g .....................1 93 3

d o  r e d u c e d  to  4  *2 g . .
M o n ta n a  E x te n s io n , 4  g .1 9 3 7  

8an  A . A  A ra n . P .— 1 st ,6  g .  1 91 6
1 st, 6  g ................................... .1 9 2 6

S ea ttle  L .8 .A E .— ls t ,g u .  6 .1 9 3 1  
Seo ’ t y  C o rp .(N .C o rd . l s t c o n .6s 
S o .C a r .— 1st, 6  g . ,e x  c o u p . 1 92 0
So. P a c .,  A r iz .— 6 g .........1 9 0 9 -1 0
So. P a c if ic ,  C a l.—6  g ___ 1 9 0 5 -1 2

1st, c o n s o l . ,  g o ld ,  5  g ___ 193 8
So. P a c if ic ,  N. M .—6 g ...........191 1
T e n n .C .I .  & R y .—T e n .D . , l s t ,  6g

B ir m .D iv .,  6 g ......................19 1 7
T e x . A  P a o .— 1st, 5 g .............2 0 0 0

2 d , in c o m e , 5  g ......................2 0 0 0
T ol. A . A . A  N . M .—6 g .........192 4
T o l. A  O h io  C e n t —5  g .........1 93 5
T o l. P e o . &  W e s t — 4  g .........1917
T ol. S t .L .  A  K a n . C .—6 g . .  1 91 6
U n ion  P a c if ic—6  g ................... 1 89 9

S in k in g  fu n d . 8s ....................1 89 3
C olla t. t ru s t  4*2....................1 91 8
G o ld  6s, c o l.  t ru s t  n o t e s .  189 4  
K a u . P a c . - D e n .D iv .-6  g .1 8 9 9

lB t c o n s o l .,6  g ................... 1 91 9
O re g o n  S h o rt  L in e —6 g . . 192 2  
O r .S .L .A U t’ h N .—C on .5  g .1 9 1 9  
U .P .D e n .A  G u lf  co n . 5  g .1 9 3 9

U n ion  E le v a te d —6  g ...........1 93 7
V irg in ia  M id .—G e n . m .,5 s , 1 9 3 6  

d o  s ta m p e d  g u a r .
W a b a sh — 1 st, o  g ......................1 93 9

2 d  m o r tg a g e , 5  g ................1 9 3 9 .
D e b e n t . M ., aeries  B .........1 9 3 9

W est S h ore—G u a r ., 4 s .........2 3 6 1
W est. N . Y . A  P a .— 1 st, 5  g .1 9 3 7

2 d  m o r t .. 3 g ., 5 s c ................. 1 9 2 7
WeBt. U n . T eL —C ol. t r . ,5 s .  19 3 8
W is. C en t. C o .—1 st, 5  g ........19 3 7

In c o m e , 5 g .............................19 3 7

J  A  J
A  A  O 
M A N  
J  A  J  
M A  
M A  
A A  
A  A  
J  A  
J  A  
F  A  
M  A 
J  A
A  A O *  
J  A  D  
M A S  
J  A  D 
J A  
A  A  O 
M A N  
J  A  J  
J  A  J 
J  A  J 
A A O

J  A  J 1 0 6 * 2 b . 
J A  D  *1 1 4  b.
M A S  58*8

127*2 
104*flb. 
102  %b. 
123*4 
1 0 6  b.

J  A  D  
J  A  D  
A  A  O 
M A S  
J  A  J 
J A  J 
J  A  J 
J A  D 
M A N  
J  A  J

A 
J 
J 
J 
J
M A S  
M A N  
J  A  J

F eb .
F eb .
F eb .

J A  J 
J  A  J 
A  A  O 
F  A  A 
M A S  
J  A  J 
M A N  
F  A  A  
M A N  
J  A  D 
A  A  O 
M A  
M A  
J A  
M  A  
J  &
M A  
J A  

A

11 5  a.
98*2a. 

1 10 *2b. 
1 3 0  b. 
110  b. 

1 3 5  % a. 
102% b. 
123*2b. 

97
8 3

107*2 
J  1 0 6 % b . 

120  b. 
1 0 0 *«b. 

83*8
8 4  b . 

116*4 
113*2b.

R a n g e  { ta le s )  i n  1 8 9 3 .

L ow est .

106*2 J a m
115 Jan . 

57*2 M ar. 
1 2 5  Ja n . 
1 0 3  J a m  
101  J a m  
1 2 1 %  Ja n . 
10 6  M ar. 
1 1 9  J a m  
113*4 J a n . 

9 7  J a n . 
1 1 0  F eb . 
12 8  M ar. 

,1 1 2 %  F eb . 
134*8 M ar. 
101  J a m  
1 2 2  Jan . 

9 3  M ar. 
82  M ar. 

106 *« Jan . 
10 5  Jan . 
11 8  Jan .

10S*4a. 
69*4 
7 7
80*eb. 

1 0 i*2b. 
110  b. 
3 1 0  a. 
1 0 7 *2b. 

60*2 
6 0  b. 

A  D  102*2b. 
A  0 ; 64*8 
A  J I1 0 9 %

A  D 1 93*4a. 
A  J 1 0 8  % b. 
A  J 103

1 0 3  a. 
70*2a. 
7 4  
47*2 
3 4 %  
25*4 
83 %  

107  b. 
78*2 
7 9 V > . 
4 6  *2b. 
76*4n o

lO O ^ b . 
108*8b. 
104*4b. 

8 9
112*4b. 
11 3  b . 
110  a. 

653e 
2 6  

11 7  
122 
102 

91 
74  
7 4  
89QQ

1 0 5  c8b. 
1 0 0

A  D  
A  J 
A  J 
A  A

M A N

J 
A  
A  
J 
A 
J
J  A  D  
M a rch . 
M A N  
J A  J 
J A  J 
J  A  D  
J A J  
M A S  
M A N  
F  A  A 
M A  N 
M A N  
F  A  A  
A  A  O 
J  A  D  
M A N  
M A N  
M A N

A  N

9 4  b. 
1 0 4  b. 

90*«b . 
88 % b. 
7 7 %  
27*2 

1 0 6 % a . 
108*4 

7 9 % b . 
81*2

1 0 9  *2b. 
10138

65  b. 
97 %

110  b. 
109*2 
10 3  *2b.

77*2 
6 9 %  

1 1 7  b. 
8 5  a. 
8 4  a. 

105*4 
7758b. 
3 2  b 

101*4 
1 0 3 % b  

27*2 
J  104*2 
J  * 8 7  b 
. . * 2 8  b

1 0 8 %  J a m
15 J a n . 
6 3  J a m

1 3 0  J a m  
1 0 5  F eb . 
1 0 3 %  M ar.
1 2 4  F eb . 
108*2 J a m  
1 1 9 *  F eb . 
11 5  F eb .

9 9 %  F e b . 
111*2 J a m
1 3 1  F e b . 
1 1 4  J a n . 
139*2 J a m  
3 0 2  M ar.
1 2 5  F eb . 
105  F e b

86*2 F eb . 
108*2 J a m  
107*2 M ar. 
120*4 M ar.

83*8 M ar.
8 7  M ar. 

115*4 F eb . 
112*2 Jan . 
104*8 M ar.

66*4 Jan . 
72*2 Jam
8 4  J a m  

1 0 0  Jam  
109*8 Ja n . 
1 0 9  Jam
1 0 7  Ja n . 

60*2 M ar. 
6 0  F eb .

1 0 2  Jam  
61*2 F eb .

1 0 8  Ja n .
88  J a m  

1 0 6  Ja n .
1 0 3  J a n . 
105  F eb .

69*2 M ar. 
72*8 M ar. 
4 5  M ar. 
3 0 %  M ar. 
2 2 %  M ar. 
81  Ja n .

103  J a n . 
67  J a m  
7 1  J a m  
4 3  J a m  
74*2 M ar. 
9 3  Ja n .

1 0 0 %  M ar. 
105%  Jam
1 0 4  Jam  

84*4 Jan .
111 *« Jam  
111*2 J a n . 
106*2 Jam  

63*2 J a n . 
2 4  J a n . 

11 7  M ar. 
1 2 1  J a m
1 0 0  J a m  

88  Jam  
70*4 J a m  
66  J a m
8 5  Ja n . 
9 7  Ja n .

105*2 Ja n . 
99*2 F eb . 

1 1 4  J a m  
9 4 %  M ar.

1 0 4  J a m  
9 0  F eb . 
89*2 M ar. 
7 6 %  Jam  
2 3 %  M ar.

1 0 3  J a n .
1 0 5  J a m

8 0  Ja n .
81  M ar.

1 0 9  J a m
10 1  M ar. 

6 5  M ar. 
97*2 M ar.

1 1 0 %  J a n . 
1085a Jan . 
1 0 5  M ar. 

76*2 J a m  
68*2 J a m  

1 1 6  Jam  
7 7  Ja n . 
80*2 J a n . 

102*4 Ja n . 
77*4 M ar. 
34*2 l  eb. 

j lO l  M ar.
1 0 2  Ja n .

I 2 6  M ar.
1 0 3  M ar. 
1 8 7  M ar. 
1 3 0  F eb .

Highest

9 0  j a m
9 1  J a n .

1 1 8  F eb . 
1 1 5  F eb .
1 0 8  F eb . 

7 4  F eb . 
80*2 F eb . 
89*2 F eb .

1 0 4  F eb . 
1 1 2  F eb . 
1 1 0 %  M ar.
1 0 9  J a m  

6 4  J a n . 
68  J a n .

10 5  F eb . 
6 7  F eb .

1 1 2  M ar.
94*2 F eb . 

10838 F e b .
1 0 4  M ar.
1 0 5  F eb . 

7 2  F eb . 
85*4 J a m  
7 6 %  J a n . 
7 0  J a n . 
6 2 %  J a n . 
8 3 7a F eb .

I l l  F eb . 
78*2 M ar. 
S370 F eb . 
5 2  F eb . 
7 8  F eb . 
9 6  J a m  

103*2 J a m  
108*8 F e b .
10 4  J a m  

9 0 %  Ja n .
1 1 4  M ar. 
113*2 M a r.
11 1  F eb . 

6 7 %  F e b . 
2 8 %  F eb .

11 9  J a n . 
123*4 F e b . 
10 3  M a r.

91  J a m  
75*2 M ar. 
75*4 M am  
9 2 %  J a n .  
9 8 %  F eb .

10 6  F e b . 
100*2 J a n .
115  F e b  

9 7 %  J a m
1 0 5 %  F eb , 

9 5  F eb . 
9 5 %  J a m  
81  J a n . 
29*4 J a m  

108*2 J a m  
108*2 F eb . 

8 1  J a m  
90*2 J a n . 

1 1 0 % J a m  
1 0 5 %  F eb . 

73*2 J a m  
102 % J a n . 
1 1 1 %  F eb .)
1 1 2  J a m  
1 0 9  J a m

80*2 J a n . 
7 5 %  J a m  

1 1 7 %  F eb , 
8 5  M ar. 
8 4  F eb . 

105 %  F eb . 
82*2 J a m  
3 9  J am ) 

103*4 F e b .
1 0 5  F eb . 

3 3  J a n .
1 0 6  J a m  

92*2 J a m  
3 5  Feb*

N o t e — “ b  ”  in d ica te s  p r ic e  b id ;  ** a ”  p r ic e  a s h e d ;  th e  R a n g e  is  m a d e  u p  fr o m  a c tu a l sa le s  o n ly . * L a te s t  p r ic e  th is  w e e k .

NEW YORK STOCK EXCHANGE PRICES—(.Continued). —INACTIVE BONDS—MARCH  24 .

S E C U R IT IE S .

Railroad Bonds.
, modc Exchange Price*.)

Ala Dam a M id .—1 st, g ., g u a r . .1 92 8
2 d , 4s, C lass B ..........................1 9 8 9

A .T .& 8 .F .— ;o i. M id .ls t ,g . ,6 b. 19 3 6  
A t la n t ic  & D a u v .— 1 st g .,  63 . .1 9 1 7  
A tl. &  P a c .—2 d  W . D ., gu . 6s , . 19 0 7  
B a lt . & O h io— 1 st, 6a, P a rk  B .1 9 1 9  

Sa. g o ld .. . . . . .   ..........................192 5

B id .

89

*18

118

A sk .

90

n m
* N o  D tlne F r id a y : th ese  a re  th e  la te s t  Q u o ta t io n , m a d e  t ills  w e e s .

S E C U R IT IE S . B id . A sk .

B. & 0 . —  ions, m o r t .,  g o ld ,5 3 .1 9 8 8
W. V a . A  P it ts .— 1st, g ., 5 s . .1 9 9 0 *105
B . &  O. 8 . W ., 1st, g ., 4 8 ,e . . . l 9 9 0 .104
M o n o n . R iv e r , 1 s t g . ,g .  5 s . . .  19 1 9  
O ent’ lO h io  R e o r .— 1st, 4 *29.1930 1 0 3 1 0 5
A k .A  Cli. J u n e .— 1st, g ,5 s ,g u . 1 9 3 0 105 105*2

100
B ro o k ly n  E le v a te d — 2 d , 3 -58.1915 9 5
B ru n s w ick  A  W ’n — 1st, g. 4 s , 1 93 8  
Rufl. R ^ h .  A  P itts .— G e n ..5 s .  1 93 7 9*** i o o

S E C U R IT IE S .

B .  R .& P .— R o ch . • P .,  1 st, 6 s . 192 1  
R o o k . &  P it ts .— C on s. 1 st, 63.1922

Burl C ed . R a p . &  N o .— 1 st, 53 .1 9 0 6  
C o b 9o1. & c o lla t .  t r u s t ,5 8 . - .1 9 3 4  
M in n . & St. L .— 1 st, 7 s , g u . .l9 2 7 .  
I o w a  C. & W e s t — 1 s t ,7 s . . . .1 9 0 9  
C ed . R a p . I . F . &  N ., 1 s t , 63.1920 

1st, 5 s .........................................192 1
C . O h io — Col. & C in .M .1st,4*83 .1939  
’fln t. R R . A  B a n k .— C ol. £ .5 °  1 0 3 -

B id . A nk.

11 9
11 7
1031* i o l "

9 8 %

10 0
102 ...........

" s o "
•••■a*

86
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NEW YORK STOCK EXCHANGE PRICES.—I N A C T I V E  B O N D S —f C o n t i n u e d ) — M A R C H  2 1 .

S E C U R IT IE S .

-C. R . &  B .—C h a t .R .& C .,g td .g . 1 93 7  
C en t, o f  N . J .— C on v . d e b .,  6 s . 1908  
C e n tra l P a c i f ic — G o ld  fid s , 6 s , 1 89 5

G o ld  b o n d s , 6 s ............................1 8 9 6
G o ld  b o n d s , 6 s ............................1 8 9 7
Ban J o a q u in  B r .,  6 s ................. 1 9 0 0
M o rt . g o ld  5 s ............................... 1 9 3 9
.Land g ra n t , 5 s , g ....................... 19 0 0
C. A  O . D iv .,  e x t . ,  g . 5 s ........ 1 91 8
"West. P a c if ic —B o n d s , 6 s ___ 1 89 9
N o . R a ilw a y  (C a l.)— 1 st, 6 s . 19 0 7

5 0 .y e a r  5 s ................................. 1 9 3 8
C fies. A  O .—P u r . M . fu n d , 6 s .  18 9 8

6 s , g o ld , se r ie s  A ........................19 0 8
C r a ig  V a lle y — 1 st, g ., 5 s — 1 9 4 0  
W a rm  S pr. V a l., 1 st, g . 5 s . .  194 1  

d i e s .  O. A  So. W est.— 1 st 6s, g . 1911
2 d , 6 e .......................................  . .1 9 1 1
O h .V .—G e n .c Q n 4 s t ,g u .g ,5 s 4 9 3 S

C h ic a g o  A  A lt o n — S. F ,, 6 s ___ 190 3
L o u is . A  M o. R iv e r — 1 st, 7S .190 0

2 d , 7 s ............................................1 90 0
St. L . J a ck s . & C liic .—1 st,7s. 1894 
M ias.R . B r id g e — 1 st, s. f . ,  6S .1912

C r ic .  B u rl. A  N or.— 1st, 5 s ___ 1926
D e b e n tu re  O s................................1 8 9 6

C a lc . B u rlin g . A  Q .—5s, s. 1 - .1 9 0 1  
I o w a  D iv .— Sink , fu n d , 5 s . .  1 91 9

S in k in g  fu n d , 4 s ..................... 1 91 9
P la in , 4 s . ........................................1 9 2 1

C fiic  A  In d ia n a  C oa l— 1 st  5 s .  1 93 6  
■Ofcl. M il. A  St. P .— 1 st,8 s ,P .D . 1 89 8

2 d , 7  3 -1 0 s , P . D ........................1 89 8
1 s t , 7s , $ g . ,  B . D ........................19 0 2
1 st , I . A  M ., 7 s ............................1 8 9 7
1st, I . A  D ., 7 s ............................1 89 9
1 st  ,C. A M . ,  7 s ........................... 1 9 0 3
1st, I . A D .  E x te n s io n , 7 s . . .  1 90 8
1 s t , L a  C. A  D a v .,  5 s ................1 91 9
1st, H . A  D ., 7 s ......................... 1 9 1 0
la t , H . A  D . , 5 s ......................... 1 9 1 0
C h ica g o  A  P a c if ic  D iv . ,  6 s . .  1 91 0
M in e ra l P o in t  D iv . 5 s .............1 9 1 0
O. A  L . S up . D iv . ,  5 s ................1921
F a rg o  A  South.., 6 s , A s s u . . . l 9 2 4
I n c .  c o n v .  s in k , fu n d , 5 s ___ 1 9 1 6
D a k o ta  A  G t. S o u th ., 5 s ___ 1 9 1 6
M il. A  N or. m a in  lin e —6 s . . .  1 9 1 0  

-C ln c .A N .W .—3 0  y e a r  d eb . 5s , 1921
E sc a n a b a  A  L . S. 1st, 6 s___ 1901
D e s  M . A  M in n .— 1 st, 7 s ___ 1907
I o w a  M id la n d — 1st, 8 s ...........19 0 0
P e n in su la — 1st, c o n v . ,  7 s . . .  1 89 8  
C h ic . A  M ilw a u k e e — 1 st, 7 3 .1 8 9 8
W in . A  St. P .— 2 d , 7 s ................1907
M il. A  M a d .—1 st, 6 s ...............19 0 5
Ofct. C. F . A  St. P .—1 st, 5 s . - 1909
N o rth e rn  111.— 1st, 5 s ...........1 9 1 0

•O'a.Peo. A  S t.L .—C o n .ls t ,g .5 s .  1 93 9  
C .R 4 .A P .-D .M .A F .  D . 1 s t  4 s . 1905

1 st, 2 ^ 8 ...................................... 1 90 5
E x te n s io n , 4 s ......................... 1 9 0 5

K e o k u k  A  D es  M .— 1st, 5 s . .1 9 2 3  
C h ic a g o  A  St. L o u is —1st, 6 s . .1915  
O hio. tot. P . A  M in n .— 1 st, 6 s .  - .1 9 1 8

8C. P a u l A S . C .—1st, 6 s .........1 9 1 9
C a lc . A  W . I n d .— 1st, s. f . ,  6 s . 1 91 9

G e n e ra l m o r tg a g e , 6 s ............ 1932
C h ic . A  W est  M ich .—5 s , ............1921
(Din H a m . A  D .— C on . s. f . ,  s .1 9 0 5

2 d , g o ld ,  4*2S............................... 1 9 3 7
O in . D . A I r ’n —1 st, gu . 5s , g . 1941  

© le v . A k . A  C o l.—E q . A  2 d  6S .1930  
C .O .C . &  St. L .,  C a iro  d iv .— 4s, 1 93 9  

S t .L o u .D iv .— I s t c o l . t s ’ t 4 s ,g 4 9 9 0  
S p rin g . A C o h D iv .— ls t ,g .  4s . 1 9 4 0  
W h ite W .V a l.D iv .— 1 st,g . 4s . 1 9 4 0  
C tn .W a b .A M .D iv .— 1 st,g .4 s . 19 9 1  
O in . I .  St. L . A  C.— 1 st,g .,4 s . 19 3 6
C o n s o l , 6 s ......................................1 9 2 0
C im S an . AC1.— C o n .ls t ,g .5 s ,  19 2 8  

■OI.C0I. C m . A  In d .— 1 st, 7 s ,s .f . l8 9 9
C on so l, s in k , f lu id , 7 s ............ 1 9 1 4

C le v e . A  M a h . V .— G o ld , 5 s . . .  1 9 3 8  
C o lu m b ia  A  G re e n .— 1 st, 6 s . . .  1 9 1 6

2 d , 6 s ................................................1 92 6
D e l .  L a ck . A W .— M ort. 7 s ___ 19 0 7

S yra . B in g . A  N . Y .— 1 st, 7 8 .1 9 0 6
M o rris  A  E s s e x —1 st, 7 s ___ 1 9 1 4

B o n d s , 7 s ....................................19 0 0
7 s  o f  1 8 7 1 ..................................1 90 1
1 s t , c o n . ,  g u a r ., 7 s ...............19 1 5

D e l. &  H u d . C an .— C ou p on  7 s ,1 89 4
P a . D iv . ,  c o u p .,  7 s ....................191 7
A lb a n y  A  S u sq .— 1 st, g u .,7 e  1 90 0

1 s t , e o n s ., g u a r ., 6 s ............1 90 6
B e n s . A  Bar.— 1st, c o u p .,  7 s . l9 2 1  

D e n v e r  C ity  C a b le— 1 st, 6 s . . . 1 90 8  
D e n v . T ra m w a y — C on s. 6s, g .  191 0  

M e tro p o l.  R y .— ls t ,g u .  g .6 s . !9 1 1  
D e n v . A  R . G .— I m p .,g . ,  5 s . . .  1928  
D u lu th  A  I r o n  R a n g e — 1 s t  5s. 1 93 7  
E  T e n n . V a . A  G a .— 1 st, 7 s . . .  1 90 0

D iv is io n a l 5 s ................................1 93 0
1 s t  e x t .,  g o ld , 5 s .......................1 9 3

A  Im p ., g ., 5 s ......... „ ............ 1 93 8
M o b ile  A  B ir in .— 1st, g . , 5 s . . 1 93 7  
A la b a m a  C e n tra l—1 st  6 s . . .1 9 1 8

Krie 1 s t , e x te n d e d , 7 s ............ 1 89 7
2 d , e x te n d e d , 5 s ......................... 1 91 9
8 d , e x te n d e d , 4*28..................... 1 92 3
4 th , e x te n d e d ,  5 s . ......................192 0
6 th , e x te n d e d , 4 s .......................19 2 8
1 st, c o n .,  g ., f ’ d , 7 s ................. 19 2 0
R e o r g . ,  1 s t  lien , 6 s ....................1 90 8
B . N. Y . A  E .— 1st, 7 s ............ 1 9 1 6
S . Y . L . E . A  W .—C ol. t r . ,68 .1922
M n d ed  c o u p .,  5 s ........................19 6 9

B a ft. &  S. W .—M ortg . 6 s ___ 19 0 8
J e ffe r so n —1 st, gu . g . 5 s  . . . . 1 9 0 9
C oa l A  R R .— 6 s ........................... 1 92 2

H a re k a  S p rin g s— 1st, g ., 6 s . . .  1 93 3  
E v a n s . A  T .H .—1 st,c o n s .,6 s . .1 9 2 1  

1 st, g en era l. g > 5 a ................... 1 9 4 2

B id . A sk .

10 7
107
10 6
1 1 0

104*2
104*2
108*4

*95
108*2
117

97
11 0

104*2

11734
112
112*2
10 5
1 0 5
1 0 4

1 0 4
105*4

94*2
*84*2

115 3 ,
120*2
1 2 5
1 2 0
1 2 0
1 2 4
126*2
103

422 *2
4 0 3  
4 1 7  
103

4 0 4  
1 1 0

4 0 5  
114*4

1 0 4  
12 3  
1 2 2 h

i i * 3
127*t
4 1 2
105%
105

107
1 2 4
1 2 4

11 5

121*

£ 2  *2 
93*2 

"1 0 4  
10 4  

*113*4

13 0
4 2 9 * 2
1 3 9

135
106*2

*85'-6

1 0 7
4 0 0

4 0 0
11 1

4 1 2
105*4
11 2
10 0

4 3 2 3 i

7 1

116
106

100

121
122

1 18 1

L07

1.26*

99
8 0
51

125*2

117*2
99

97*4
9 2

9 0

1 4 2
1x4*2

138

129*2
1 2 0

ICO *2

88
100*2

1 1 2 *

103

83

12 5
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E .A T .H .— W t. V e r n o n  1 s t  6s .1 9 2 3
fiul. C o. H r. 1st, g ., 5 s ............ 1 9 3 0
E v .A R ic h .— I s t g e n .5 s ,g .g u . l 9 3 l  

S va n s. A  In d ia n .— 1st, c o n s . .1 9 2 6  
F lin t A  P . M a rq .—M o rt.,  6 s . . .1 9 2 0

1 st  c o n . g o ld , 5 s ........................ 19 3 9
P o r t  H u r o n —1 st, 5 s ................1939

Fla. Ceu A  P e n .— 1 st g . 5 s . . . .  1 9 1 8
1 st  co n . g  , 5 s ............................ 1 94 3

Ft W orth  A  R . G .— 1 st  g .,  5 s . .1 9 2 8  
G al. H a r . A  San  A n t.— 1st, 6 s .  1 91 0  
G a l. II. A S . A .— 2 d  m o r t .,  7 s . .  1 90 5  

M e x . A  P a c . D iv .,  2 d  6s . . . 4 9 3 1  
G a . C ar. A  N o r .— 1st, gu . 5 s , g  1 9 2 9
G a. So. A  F la .—1 st, g . 6 s .......... 1 9 2 7
G ra n d  R a p . A  In d .— G en . 5 8 .4 9 2 4  
G. B . W. A S t .P .—

2 d  in c o m e , tru s t  r e c t s ...........
H o u s a to n ic—C on s, g o ld  5 s — 1 9 3  7 

N . H a v e n  A  D e rb y , C o n s .5 s .4 9 1 8  
H ou s. A T . C .—W a co  A  N. 7 8 .4 9 0 3

1 s t  g ., 5 s  (in t. gtd>....................1 93 7
C on s. g . 6 s  (in t. g t d ) ................1 9 1 2
D eben x . Gs, p r in . A  in t . g tci.1897  
D e b e n t . 4s , p r in . A  in t . g td .1 8 9 7  

I llin o is  C e n tra l— 1st, g ., 4 s  . . .1 9 5 1
1st, g o ld , 3*28 ..............................1951
C a iro  B r id g e — 4 s ........................1 9 5 0

. S p r in g !. D iv .— C ou p ., 6 s___ 1898
M id d le  D iv .—R e g .,  5 s ............ 1921
C . St. L . A N . O .—T e n .l . , 7 s . lS 9 7

1 st, c o n s o l . ,  7 s .........................1 89 7
2 d , 6 s ....................... '. ..................1 90 7
G o ld , 5 s , c o u p o n ....................1951
M em p . D iv . ,  1 s t  g . 4 s ........ 1951

D u b . A  S. C .—2 d  D iv .,  7 s  . . .1 8 9 4  
C ed . F a lls  A  M in n .— 1st, 7 8 .4 9 0 7  

In d . D . A  S p r .— 1 st 7 s , e x .  c p 4 9 C 6  
Iu d .D .A W .— 1 st 5s, g . , t r .r e c . . 1 94 7  

2 d , 5s, g o ld , tru s t  r e c e ip t s .4 9 4 8  
In c . M . b o n d s , t ru s t  r e c e ip ts  —  

In d . I lls . A  I o w a .— 1st, g , 4s. 4 9 3 9
In t.A G .N ’n — ls t ,6 s ,g ................... 1919
K a n a w h a  A  M ich .—M ort. 4 s .  1 99 0  
K in g s  C o .-F .E l ., ls t ,5 ,g .,g u .  A .1 9 2 9  
L a k e E r ie  A  W e st .—2 d  g .,  5 8 .1 9 4 1  
L. S. A  M . S o .—B . A E .—N e w  7 s . ’ 98

D et. M . A  T .— 1st, 7 s ................190 6
L a k e  S h ore—D iv . b o n d s , 7 s 4 8 9 9  
K a l. A l l .  A  G . R .— 1 st gu . 5 s . l9 3 8  
M a h o n ’ g  C oa l R R . - l s t ,  5 s .1 9 3 4  

Leh i g h  V . ,N . Y .— 1 st g u .g . 4  *234 940  
L eh igh  V .T e rm .—1 s t  gu . 5 s ,g 4 9 4 1  
L it c h f.  C ar. A  W est.— 1 st  6s. g .1 9 1 6
L o n g  Is la n d — 1st, 7 s ................... 1 89 8

N . Y . A  R ’ w a y  B .—l s t , g .  5 s 4 9 2 7
2 d  m o r tg .,  i n c ......................... 192 7

N .Y .A M a n .B e a ch .— 1 st, 7 s , 1897  
N .Y .B .A M .B .— 1st co n . 5 s ,g .l9 3 5  
B r o o k  F n A M o n ta u k — 1 st, 6 s. 19 1 1

1 st, 5 s ..........................................1911
L o u is .E v a n s .A S t . L .— C o n .5 s .1 9 3 9  
L ou is . A N a s k .— C ecil. B r .7 s . 4 9 0 7  

E . n .  A  N ash .— 1 st 6s, g . . . . l 9 l 9
P e n sa co la  D iv is io n , 6 s _____ 192 0
Sit. L o u is  D iv is io n , 1 st, 6 s ..  4 9 2 1

2 d , 3 s ............................................1 9 8 0
L e h . B r a n ch  E x te n s io n  . .  4 8 9 3  
N a s liv . A  D e ca tu r— 1 s t ,7 s . 4 9 0 0
S. f . ,6 s .— S. A  N . A la ................ 19 1 0
1 0 -4 0 ,  g o ld , 6 s ........................... 19 2 4
5 0  y e a r  5s, g . , ............................. 1 93 7
P e n s . A  A t .— 1 st, 6 s , g o l d . . 4 9 2 1
C olla t . tru s t , 5 s , g ....................1931

L o u .N .A lb .A C h .— G e n .m .g .5 s .l9 4 0
M a n h a tta n  R y .— C on s. 4 s ........ 19 9 0
M a n ito .S .W .C o lo n iza ’n —5s fg . l9 3 4  
M em p h is  A  C h ari.— 6 s , g o ld .  4 9 2 4

1 s t  c o n . T en n  lie n , 7 s .............101 5
M e x ica n  C en t. C o n so l.— 4s, g .1 9 1 1

1 st, e o n s , in c o m e  3 s , g .......... 193 9
M e x ica n  N a tio n a l— 1st, g ., 6 s .  1 92 7

2 d , in c o m e , 6 s , “ A ” ................. 1 91 7
2 0 ,  in c o m e , 6s, “  B  ” ............... 1 9 1 7

M ich ig a n  C en tra l— 6 s ................. 1 90 9
C o u p o n , 5 s ..................................... 1931
M o r tg a g e  4 s ................................. 1 94 0
B a t.C . A S trg is .— I s t ,3 s ,g .g u .l9  59 

M il. L . 8 .A W .— C on v . d e b .,  5 s .  1907
M ich . D iv . ,  1 st, 6 s ..................... 1 92 4
A s h la n d  D iv is io n — 1st, 6s  . 4 9 2 5
I n c o m e s ....................................................

M in n . A  St. L .— 1 st, g . 7 s ...........19 2 7
I o w a  E x te n s io n , 1st, 7 s ........ 1 9 0 9
2 d  m o r tg .,  7 s ............................... 18 9 1
S o u th w e s t  E x t .— 1st, 7 s ........ 1 91 0
P a c i f ic  E x t — 1 st, 6 s ................1 921
Im p r . A  e q u ip m e n t , 6 s .......... 1 92 2

M in n . A  P a c .—1 st  m o r tg .,  5 s . 1 9 3 6  
M in n .S tP .A S .S .M — l s t c .g .4 s . l 9 3 8  
M o .K . A T .—K . C. A P ., 1 st, 4 s , g . 1 9 9 0  

D a l. A  W a c o —1 st, 5s , g u . . , .1 9 4 0  
M issou r i P a c i f ic —T r u s t '5 s . . .1 9 1 7

1 s t  c o ll . ,  5 s , g ............................. 1 9 2 0
S t L .A I . M .~ A rk .B i\ ,1 s t ,73 .1 8 9 5  

M o b ile  A  O h io —1 st e x t ,  6 s . .4 9 2 7
S t  L . A  C a iro—4 s , g u a r .........1 93 1

M o rg a n ’ s L a . A  T .—1 st, 6 s . . . 4 9 2 0
1 s t , 7 s .............. ................................ 1 91 8

N ash . C h at. A  S t  L .—2 d , 6 s . 4 9 0 1  
N e w  O rleans. A  G u lf— 1st, 6s  4 9 2 6  
N . O. A . N o . E . - P r .  1., g . ,  6 s .4 9 1 5  
N . Y . C en tra l.—

D e b . g . 4 s ..................................... 1905
N . J . J u n e —G u ar. 1st, 4 s . . 4 9 8 6  
B e e c h  C reek— 1st, g o ld , 4 s . 4 9 3 6  
O sw . A  R o m e —2 d , 5 s , g . ,g u . l9 1 5  
U tic a  A  B l. R iv .—4s, g ., g u .1 9 2 2  

N . Y . N . H . A  H .— 1 st, re g . 4 S .1 9 0 3  
N . Y . A  N o rth e rn — 1st, g ., 5 s . l9 2 7

2 d , 4 s .........................................  1 9 2 7
N . Y . Susq . A  W e s t —2 d , 4 * 2 3 4 9 3 7

G en . m o r t .,  5 s , g ....................... 1 9 4 0
N. Y . T e x . A  M e x .— I s t .4 s ,g u .l9 1 2

B id . A s k .

118
1 0 0

ICO

123
1 0 0

88

*65*2
103*2
1 0 0 1 0 3

7 8
*50

115
108
120
1C5 
1 0 5  
*.^5 
*32  4* 
100*5 

94*2 
*97 
1 0 5  
109

06
1 0 7

9 3
84

119
1 0 0
101

97
1 2 2
1 0 9

102*2
100
124*2

*82

*77%

i 0 2 "

221
1 1 4

10 9

i 0 9

*113*2
10 0
‘ 40
98

102
111
100

103
412 *2
10 6

10 0  
1 LI

10 2

10 0

75
95*2

113
112*2
*98
*73*2

12 2

1 1 4
12 2
10 8
12 2
10 0

4 1 1 * 2

103*2

1 0 2

10 2
1 0 4
10 1

109*4
7 5
9 0
96*2

95*2

3 5

113
112

80

118

i l 9 *

102*2

8 2 %

I16

108*«
77

1 0 0

10 2
8 0

10 0

135

113

7 5

80%
105

1 2 9
110
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104*2

91*«

N o rth ’ ll P a c if ic —D iv id ’ d  s c r ip  e x t  
J a m e s  R iv e r  V a l.— 1 st, 6 s . .4 9 3 6
S p o k a n e  A  P a l.— 1st, 6 s ........1 93 6
S t.P a u l A N .  P .— G e n ., 6 s . .1 9 2 3  
H e le n a  A R e d M ’ n —1 st,g ., 6 s 4 9 3 7  
D u lu th A M a n ito b a — ls t ,g .6 s l9 3 6  
D u l.A M a n  D a k .D i v . - l s t 6 s .1 9 3 7  
Cceur d ’A le n e — 1st, 6 s , g o ld .1 9 1 6

G en . l s t , g . ,  6 s ....................... 1 9 3 8
C en t. W a sh in g to n — 1 st,g . ,Gs. 1 9 3 8  

N o r fo lk  A  W e s t — G e n e ra l, G s 4 9 3 1
N e w  R iv e r , l3 t ,  6 s ................... 1 93 2
Im p . A  E x t . ,  6 s ........................... 1 9 3 4
A d ju s tm e n t  M ., 7 s ................. 1 9 2 4
E q u ip m e n t, 5 s ............................. 1 9 0 8
C lin ch  V a l. 1 s t  5 s ..................... 1 9 5 7
PtO anokeA So.— 1st, gu . 5s , g .1 9 2 2  
S c io to  V a l. A  N. E .— l s t ,4 s ,4 9 9 0  

O h io  A  M iss— 2 d  c o n s o l .  7 s . . 4 9 1 1
S p r iu g .D iv .—1 st 7 s ...................1 90 5
G e n e ra l 5 s ..................................... 1 9 3 2

O h io  R iv e r  R R .— 1st, 5 s ............ 1 9 3 6
G en . g . ,5 s ......................................1 9 3

O re g o n  A  C a lifo r .— 1st, 5s , g 4  9 2 7  
O reg . R y A N a v .— C o l.tr .  g . .5 s . l9 1 9  
P a n . S in k .F ’ d  S u b s id y — 6s, g . 1 9 1 0  
P en n .-P .C .C A S t .L .C n .g .4 * 2 sA 1 9 4 0  

D o  d o  S er ies  B
P .C .A S .L .- ls t ,c . ,7 s ................... 1 9 0 0
P itts . F t  W . A  C .— 1st, 7 s . . 4 9 1 2

2 d , 7 s ......................................... 1 9  L2
3 d , 7 s ..........................................4 9 1 2

C le v . A  P .— C on s., s . fd .,  7 s .  1 90 0
G en . 4*28, g .,  “ A ” ............... 1 9 4 2

C k .S t.L .A P .— 1st,c o n .5 s ,g . .  4 9 3 2  
St. L .V . A T .  H .— 1 s t ,6 s ., 7 3 .1 8 9 7

2 d , 7 s ............................................1898
2 d , g u a r ., 7 s ..............................18 9 8

G d .I i .A I .E x t — ls t ,4 * 2 S ,G .g 4 9 4 1  
P e o .A E .- I n d .B .A W .- ls t ,p l ’.7 s .l9 0 0  

O h io  Ind. A W .— l s t p r e f . 5 s .4 9 3 S  
P e o r ia  A  P ek . U n io n — 1st, 6s  4 9 2 1

2 d  m o r tg .,  4*23............................1921
P itts . C le v e . A  T o t — 1st, 6 s . . 4 9 2 2  
P it ts . A  L . E r .— 2 d  g . 5s , “ A ” 4 9 2 8
P itts . M e. K . A  Y .— 1st 6 s ........ 1 93 2
P itts . P a in sv . A  F .— 1 st, 5 s . . .  1 9 1 6  
P itts . S hen . A  L .E .— l s t ,g . ,5 s . l9 4 0  
Pitts.Y^’g s t ’n A A .— 1 st, 5 s ,c o n .l9 2 7  
P res . A  A r iz . C e n t — 1 st, 6s , g .1 9 1 6

2 cl in c o m e  6 s ................................1 91 6
;R ich . A  D a n  v .—D e b e n tu r e  6 s 4 9 2
i E q u ip . M . s. f . ,  g ., 5 s ................190
! A t l .  A  C h ar.— 1 st, p r e f . ,  7 s .  4 8 9 7

d o . In c o m e , 6 s  1 90 0
I W a sh .O .A W .—ls t ,4 s ,g u .c y . ,1 9 2 4  
R i o G r .  J u u c .— 1 st, gu ., g ., 5 s . l9 3 8  
'R io  G ra n d e  S o .—1st, g ., 5 s . . 4 9 4 0
8t. J o s . G r. I s .— 2 d  i n c ...........192 5
1 K a n . C . A  O m a h a — 1 st, 5 s . 4 9 2 7  
8t. L . A . A  T .H —2 d  p r e f .  7 s . .  1 8 9 4

2 d  m .in c .  7 s ................................. 1 8 9 4
D iv id e n d  b o n d s ......................... 1 8 9 1
B e lie v . A  S o . 111.— 1 st, 8 s . . 4 8 9 6
B e ile v . A  C ar.— 1 st, 6 s ........ 1 9 2 3
C h i.S t.L . A P a d .— 1 st,g d .g .5 s  1 91 7  
St. L o u is  S o .— 1st, gd . g . 4 s .  1931 

d o  2 d  i n c o m e ,5 s . l 9 3 l
C ar. A S h a w t —l s t g .  4 s . . . 4 9 3 2  

S t  L . A  S. F .— 2 d  6s, g ., c l.  A 4 9 0 6
E q u ip .,  7 s .................................. 1 89 5
G e n e ra l 5 s .................................. 1931
1 s t , tru s t , g o ld ,  5 s ..................... 1 9 8 7
C on so l, g u a r ., 4 s .................... 1 9 9 0
K a n . C ity  A  S .—1 st, 6 s , g . . 4 9 1 6  
F t . 8 . A  V . B . B g . - 1 s t ,  6 s . . 4 9 1 0  
K a n sa s  M id la n d — 1st, 4 s , g .1 9 3 7  

St. P a u l A  D u lu th —1 s t ,5 s . . . 4 9 3 3
2 d  m o r tg a g e  5 s ........................... 1917

S t  P a u l M iu u  A  M .— 1 st, 7 s .  4 9 0 9
2 d  m o r t ,  6 s ....................................1 90 9
M in n e a p . U n io n — 1 st, 6 s ____1 92 2
M on t. C en .— 1 st, g u a r .,  6 s .  4 9 3 7
1 s t  gu a r . g . 5 s ..............................1 93 7
E a s t . M in n ., 1 s t  d iv . 1 s t  5 S .1 9 0 8  

S an  F ra n . A  N . P .— 1st, g ., 5 s 4 9 1 9
S ou th  C a ro lin a —2 d , 6 s .............1 93 1

In c o m e , 6 s ....................................1 93 1
S o. P a c .  C o a s t—1 st, g u a r . ,4 s 4 9 3 7  
T er .R R . A s ’n  o f  S t .L . - l s t ,4*28 .1939 
T e x a s  C en tra l— 1 s t ,3. f . ,  7 s . . 4 9 0 9

1 st  m o r tg a g e , 7 s ........................1911
T e x a s  A  N e w  O rlea n s— 1st,7 s .  1 90 5

S a b in e  D iv is io n , 1st, 6 s ......... 1 9 1 2
T h ird  A v e n u e  (N .Y ).— 1 st  5 s , 1 93 7
T o l. A . A .  A  C a d .— 6 s ................... 1 91 7
T o le d o  A . A . A  G ’ d  T r.—g . 6 S .192 1
T o l. A . A .  A  M t. P I.— 6 s .............1 9 1 9
T o l. A . A . A  N . M .— 5s, g .......... 1 9 4 0
ULster A  D e l.— 1 st, c o n . ,6 . ,5 s 4 9 2 8
U n ion  P a c if ic— 1 st, 6 s .................1 89 6

1 st, Gs...............................................189 7
1 st, 6 s ..............................................1 8 9 8
C o lla te ra l T ru s t , 6 s ................. 1 9 0 8
C o lla te ra l T ru st , 5 s ................. 1 90 7
K a n sa s  P a c i f ic —1 st 6 s , g . . . l 8 9 5

1 st, 6 s , g ........................ ........... 1 8 9 8
C. B r . U . P .—F . c . ,  7 s ............ 1 89 5
A te li. C o l. A  P a c .— 1st, 6 s . .4 9 0 5  
A tc ii.  J . Co. A  W .— 1st, 6 s . . .  1 90 5  
U .P .  L in . A  C o l.— 1 s t ,g . ,5 s .  1 9 1 8  
O re g .S .L .A U .N .,c o l .t r s t .,5 s .l9 1 9
U ta h  A  N orth .— 1st, 7 s .......... 1 90 8

G o ld , 5 s .......................................1 92 6
U ta h  S ou th ern — G e n ., 7 s . . 4 9 0 9

E x tern , 1 st, 7 s ....................... 1 90 9
V a lle y  R ’ y  C o. o f  O .— C on . 6 s . l9 2 1  
W abash —D e b e n tu re , Ser. A .  4 9 3 9

N o. M issou ri— 1 st, 7 s .............1 89 5
S t.L .K .C .A N .— R .E .A R R .7 S .1 8 9 5  

St. C h arles  B r ’ g e — 1 st,6 s . . . 1 90 8  
W est. V a . C. A  P it ts .— 1st, 6s .1 9 1 1  
W h e e l.A L .E .— 1st. 5 s , g o l d . . .  1 9 2 6  

E x te n s io n  A  Im p , g ., 5 s ........ 1 9 3 0

B id . A sk .

9 0
1 1 8

8 0

9 3
1 2 0

101
9 8

1 2 1 1 2 2
116*2

8 9
100

8 280*2
12 0

*112*2 1 1 5
1 0 1

*101

7 7  *2 7 9 %

1 0 3 % 103 %

136*2
*135
1 2 8

*121
1 3 0

1 0 8 * 1094*

ib 's*2
*102
111

1 0 3

* n i
*65

n i  r

71

*105 1 0 7  i*

85 90

*102

101  
1 0 1  *s 
*64 
1 1 0

i o o ”
8 0
8 0
8 0

112*4
1 0 0

98

1 0 6

1 1 0
118
116
1 1 6
103*4
1 0 5

1 0 0

106*4 
1 1 3  4?

• i l l 1 1 3

9 3

10*9*2
1 1 1
101

*103*4
*106*2
*107
*108*2
*100

*103*2
4 0 5

*84
8 4

8 4 %
86

102
1 0 3
102

100*2*

1 0 5
1 0 4
1 0 9

1 0 0
9 5 ......

75
4 0
7 4

112

85  68 *a 
100

10 7

1 1 7

9 6

* Dtloe ■FrlliaT; these are tue latest allocations made this wees. F o r  M iscellaneous & Unlisted B onds—See 3d page preceding
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AND

IBailroad Intelligent*.
The I n v e s t o r s ’  S u p p l e m e n t , a pam phlet o f  1 5 0  pages  

contains extended tables o f  the Stocks and Bonds o f  R ail- 
roads, and other Companies, with remarks and statistics con
cerning the income* financial status, e t c of eacTi Company. 
I t  i s  published on the last Saturday o f  every other month— 
viz., January, March, May* July, September and November, 
and is furnished without extra charge to all regular sub
scribers o f  the C h r o n i c l e .

The General Quotations o f  Stocks and Bonds, occupying 
s i x  pages of the C h r o n i c l e , are published on the t l & i r d  
Saturday o f  each month.

R A I L R O A D  E A R N I N G S .

R o a d s .
L a test E a rn in g s  R ep orted

W eek o r  M o 189 2 -3 . 189 1 -2 .

A lle g h e n y  V a l. 
A t c h .T .& S . F e . 

8 t. L . & San  F. 
C ol. M id la n d . 

A g g . t o t a l . . .  
A t la n t a ^  C h ar.#  
A t la n ta  & F lo r ’ a 
B .& O .E a stL iu e s  

W e ste rn  L in es  
T o ta l 

B a l.& O .S ou th w . 
B a th & H a m ’ nds 
B ir . &  A t la n t ic . .  
B ir .S h .& T e n n .R  
B r o o k ly n  E l e v . . 
B u ff.R o ch .& P itt  
B u r .C .R a p . & N 
C a m d en  & A t l . .  
C a n ad ian  P a ci tic 
C ar.C u m .G & C h
C ar. M id la n d ___
C en tra l o f  N. J  
C en tra l P a c i f ic . .  
C e n tra l o f  S. C . 
C h ar. C in . & C hic. 
C h a rles t ’ n & S av  
C h ar.S u m .&  N o. 
C h e ra w .& D a r l.. 
C h e s .&  O h io . . .  
C h es. O. &.S. W . 
C h ic . B u r. & N o. 
C h ic . B u r. & Q . . 
C h ic .& E a s t . HI. 
C h ica g o  & E r ie . 
C h ic . G t. W est ’ n 
C h ic .M il .& 8t .P . 
C h ic. & N ’ th w ’ n . 
C h ic .P e o .& S .L A  
C li ic .R ’k  I .&  P . . 
C h ic .S t.P .M .& O , 
C h ic. &  W . M ich  
C in . G a. & P orts . 
C in . J a c k  &  M ac. 
C in .N . O. A T .  P. 

A la . G t. South . 
N. O rl. & N. E. 
A la . & V icksh . 
V ick s . Sk. <fcP. 
E r la n g er  Syst. 

C ln n . N o rth w ’n. 
C in . P o r ts . & V.. 

C o l. &  M aysY.

F e b ru a ry  
2d w k  M a r 
2 d  w k  M ar 
2 d  w k  M ar 
2 d  w k  M ar 
J a n u a r y .. .  
F eb ru a ry  . 
Februa r'y . 
F e b r u a r y . 
F e b r u a r y . 
2d w k  M ar 
J a n u a r y .. .  
F e b r u a r y . 
F e b ru a ry  . 
2 d  w k  M ar 
2d  w k  M a r 
2d  w k  M ar 
J a n u a r y ...  
2d  w k  M ar 
J a n u a ry , 
F e b r u a r y . 
J a n u a ry . 
J a n u a r y .. .  
J a n u a r y .. . 
F e b ru a ry  
J a n u a r y .. .  
F e b ru a ry  . 
J a n u a r y .. .  
2 d  w k  M ar 
3 w k s F eb . 
J a n u a r y .. .  
J a n u a r y .. .  
2d  w k  M ar 
J a n u a r y .. .  
2 d  w k  M a r  
3d  w k  M ar 
F e b r u a r y . 
2 d  w k  M ar 
F e b ru a r y  
J a n u a r y .. .  
2d  w k M ar 
1 auu a r y . . .  

2 d  w k  M ar 
2d w k M a r 
2d  w k  M ar 
2d  w k  M ar 
2 d  w k  M ar 
2d  w k  M ar 
2 d  w k  M ar 
F e b r u a r y . 
F e b r u a r y . 
F e b r u a r y .

C lev . A k ron & C o. 2d  w k  M ar
C le v . Can. 80 . 
C l. C in . Ch.& S.L.

P e o . & E a s t ’n. 
C lev . &  M arietta  
C o l. N e w b . & L 
C ol. H . V. & T o l. 
C o l.S h a w n ee& H  
C o lu sa  & L a k e . .
C on n . R iv e r ____
C u rren t R iv e r . .  
D e n v . A  R io  Gr. 
D es . M . N o. & W. 
D e t.B a y C .& A lp . 
D e t .L a n s ’ g& N o 
D u lu th S .8 .& A tl. 
D u lu th  «fc W inn .. 
E .T e n n .V a .&  Ga 
E lg in .J o l.& E a s t  
E v a n s  & In d ’ p lis  
E v a n s . &  R ic h  
E v a n s v . & T . H .
F it c h b u r g ______
F lin t  A P .M a r q ..
F lo r e n c e ...............
F t . W . «fe R io  G r  
G a d sd . & A . Uu. 
G a . C a r ’ Ja & N o.
G e o rg ia  R R ........
G eo . S o .& F l a . . .  
G e o rg e t ’ n  & W ’n  
G r .R a p .& I n d . . .  

C in. R .& F t .W .
O th er lin e s___
T o ta l  a ll lines.

G ra n d  T ru n k___
C h ic. & G r. Tr. 
D e t.G r .H .& M . 

G re a t  N orth ’ n— 
8 t. P . M. & M. 
E a st, o f  M inn 
M o n ta n a  C ent 

T o t , sy s te m .

J a n u a r y .. .  
2d  w k  M ar 
2d  w k  M ar 
2 d  w k  M ar 
J a n u a r y ..  
F e b ru a ry  . 
2d  w k  M a r 
F e b r u a r y . 
J a n u a r y .. . 
2 d  w k  M ar 
3 d  w k  M ar 
F e b r u a r y . 
F e b r u a r y . 
2d  w k  M a r 
2d w k  M ar 
J a n u a r y .. .  
2d  w k  M ar 
F e b r u a r y . 
2 d  w k  M ar 
2d  w k  M a r 
2d  w k  M a r  
J a n u a r y .. . 
2d  w k  M ar 
J a n u a r y .. .  
F e b r u a r y . 
D ecem b er . 
J a n u a r y .. .  
J a n u a r y .. .  
F e b r u a r y . 
J a n u a r y .. .  
2 d  w k  M ar 
2 d  w k  M ar 
2d  w k  M ar 
2 d  w k  M ar 
Wk M ch  18 
Wk M cli 4 
W k M ch  4

F e b r u a r y . 
F e b ru a ry  . 
F eb ru a ry  . 
F e b ru a ry  .

1 8 3 ,8 3 6
6 6 5 ,0 8 6
1 5 8 ,4 2 1

3 5 ,4 1 9
8 5 8 ,9 2 6

6 4 ,8 6 3
9 ,9 2 6

1 .3 4 2 ,7 0 5
503,4071

1 ,8 4 6 ,1 1 2
5 1 ,4 5 1

1.821
2 ,7 1 5

2 1 ,0 5 1
3 7 .2 5 5  
6 3 ,7 0 3  
7 5 ,0 1 3  
3 6 .4 9 5

3 5 5 ,0 0 0
3 ,7 8 8
6 ,1 8 3

1 ,0 6 3 ,7 8 2
9 4 4 ,0 6 0

9 ,8 3 5
1 4 ,0 9 8
5 7 .3 2 7  
2 3 ,0 0 0

8 ,7 2 4  
1 9 7 ,2 9 2  
1 3 6 ,0 6 2  
1 4 6 ,7 4 4  

3 ,0 5 2 .2 9 3  
8 6 ,8 5 9  

2 3 5 ,2 5 9  
8 2 ,6 8 4  

6 1 5 ,8 8 3  
1 ,9 7 8 ,5 5 0  

2 6 ,4 4 5  
1 ,3 3 4 ,7 6 5  

6 5 4 ,7 2 8  
3 7 ,5 0 2  

4 ,5 3 2  
1 4 ,0 4 2  
8 1 ,7 3 6  
3 4 ,7 9 8
2 5 .7 6 3  

9 ,8 5 7  
8 ,4 1 7

1 6 0 ,5 7 1
1 ,5 4 0

1 6 ,0 7 3
97 5

2 1 ,2 2 3
5 8 ,1 4 0

2 6 8 ,3 8 9
3 0 ,4 7 2

7 ,4 5 4
7 ,1 3 7

2 5 1 ,3 3 7
1 5 ,5 5 4

1 ,800
8 7 ,2 3 9

2 .356
1 5 9 ,3 0 0

2 6 .3 2 7  
3 2 ,4 0 0  
2 1 ,9 2 3  
3 9 ,5 2 0  
1 6 ,4 7 4

1 1 4 ,4 0 9
7 1 ,4 2 9

7 ,0 0 4
2,64"/

2 6 .7 6 3  
5 7 6 ,9 3 3

5 9 ,9 6 8
1 0 .8 7 9  
2 5 ,1 6 2

1 ,1 3 3
3 9 ,4 1 0

1 3 3 ,4 3 9
76 ,1 7 1

3 ,4 7 9
4 8 ,4 4 7

9 ,6 2 5
3 .9 7 0

6 2 ,0 4 1
3 7 2 ,3 7 9

6 6 ,8 0 6
1 9 ,6 3 0

7 4 9 ,5 0 5
6 6 .8 8 0
8 4 .2 5 5  

9 0 0 ,6 3 9

1 9 3 ,0 0 8  
6 3 6 .3 8 6  
14 9 ,5 7 3

3 2 .5 1 8  
8 1 8 ,4 7 8

6 0 .5 6 0
8 ,1 9 6

1 ,4 3 4 ,3 1 0
5 0 0 ,3 6 9

1 ,9 3 4 ,6 7 9
5 1 ,5 5 6

1 ,471
3 ,3 0 4

1 8 ,8 6 0
3 5 ,4 9 3
5 1 ,9 3 7
7 4 .5 1 8  
3 3 ,6 7 6

3 4 8 ,0 0 0
2 ,5 3 5
5 ,4 3 3

9 7 4 ,3 0 5
9 4 6 ,3 1 7

8 .7 8 2
1 5 ,4 1 6
6 2 ,8 6 4
1 7 ,0 8 5

6 .4 6 2
1 6 6 ,3 7 1
1 2 7 .7 5 0  
1 5 0 ,07S

3 .0 0 8 ,7 9 9
6 3 ,5 3 7

2 3 8 ,0 5 6
3 6 ,5 8 3

6 1 7 ,9 2 6
2 ,2 6 6 ,1 8 3

2 2 ,4 4 8
1 ,3 2 1 ,4 3 8

6 3 0 ,0 2 9
3 2 ,8 7 6

4 ,5 4 2
1 2 ,3 3 8
7 4 ,7 8 6
34 ,2 0 1
2 2 ,8 0 5
1 0 ,3 8 3

8 ,2 8 1
1 5 0 ,4 5 6

1 ,5 8 8
1 6 ,7 6 3

1 ,0 0 9
1 7 ,4 5 6
4 2 ,6 0 2

2 6 3 ,0 4 1
3 2 ,7 8 0

5 ,9 9 1
3 ,7 6 2

2 2 2 ,3 6 6
8 ,8 7 3
1 ,5 5 0

7 8 .1 5 1 
3 ,4 7 5

1 5 4 ,5 0 0
3 4 ,2 4 6
2 9 ,6 1 1
2 0 ,3 3 0
3 3 ,9 5 0
1 1 ,6 6 2

1 1 7 ,3 9 9
6 2 ,9 5 3

6 ,4 3 9
1 ,8 8 9

2 4 ,2 6 6
5 3 1 ,2 4 0

7 1 ,3 2 4
2 ,9 6 4

2 5 ,1 0 7
1 ,2 4 7

1 2 .1 5 2
1 1 6 .7 5 1  

6 4 ,4 5 0
4 ,1 0 9

4 7 ,6 4 8
1 0 ,6 0 4

4 ,3 3 4
6 2 ,5 8 5

3 7 0 ,2 1 0
8 0 ,6 7 5
2 2 ,0 5 5

8 6 8 ,6 0 8
5 7 ,9 0 6
86 ,5 3 1

1 ,0 1 3 ,0 4 5

J a n . 1 to  L a tes t  D ate. 

1 8 9 2 -3 . | 1 8 9 1 -2 . 

$  9
3 7 3 ,6 0 1  

6 ,8 8 0 ,9 7 2  
1 ,6 7 3 ,4 1 1  

3 6 2 .9 3 5  
8 ,9 1 7 .3 6 6  

6 4 .8 6 3  
1 6 ,6 0 9  

2 ,7 1 0 ,1 6 0  
9 6 7 ,9 6 2  

3 ,6 7 3 ,1 2 2  
5 2 4 ,^ 3 2  

1 ,8 2 1  
5 ,3 5 7  

4 1 ,9 7 3  
3 8 9 ,4 4 9  
5 5 0 ,4 7 8  
7 7 9 ,9 3 2  

3 6 ,4 9 5  
3 ,4 8 8 ,5 8 3  

3 ,7 3 8  
1 0 .7 4 8  

1 ,0 8 3 ,7 8 2  
9 4 4 ,0 6 0  

9 ,8 3 5  
2 6 ,5 8 3  
5 7 ,3 2 7  
3 8 ,5 1 0  

8 .7 2 4  
1 ,8 7 2 ,3 3 2  

3 4 6 .9 7 1  
1 4 6 ,7 4 4  

3 .0 5 2 ,2 9 3  
8 8 8 ,6 8 7  
2 3 5 ,2 5 9

6 ,4 9 9 ,8 6 3
4 ,2 2 0 ,6 3 0

2 7 4 ,3 6 3
2 ,7 1 4 ,9 1 5

6 5 4 ,7 2 8
3 2 3 ,6 7 6

4 ,5 3 2
1 3 1 ,9 4 4
7 8 3 ,1 3 8
3 6 7 ,0 2 7
300 ,3 1 1
1 2 1 ,4 1 0
1 1 8 ,3 2 8

1 ,6 9 0 ,2 1 4
2 ,8 6 7

3 5 ,2 5 8
1 ,8 9 3

1 9 1 ,4 7 2
5 8 ,1 4 0

2 ,4 8 7 ,0 4 9
3 0 6 ,9 5 6

6 9 ,4 6 5
7 ,1 3 7

5 2 9 ,7 6 4
1 5 3 ,9 1 7

3 ,4 5 0
8 7 ,2 3 9
2 8 .5 1 5

1 ,869,61.6
5 5 ,0 1 4
7 0 ,1 5 4

2 2 3 ,8 4 1
3 3 5 ,7 3 7

1 6 ,4 7 4
1 ,2 2 7 ,0 8 8

1 3 6 ,7 0 3
6 9 ,9 5 0
2 0 ,3 4 2

2 5 1 ,9 0 0
5 7 6 ,9 3 3
5 4 6 ,0 0 3

10 ,8 7 9
5 1 ,9 4 4
14 ,144
3 9 ,4 1 0

1 3 3 ,4 3 9
1 5 1 ,0 1 7

3 ,4 7 9
4 1 5 ,1 4 7

8 6 ,6 1 5
3 6 ,4 0 1

5 3 8 ,1 6 2
3 ,7 2 6 ,2 5 5

5 5 6 ,2 6 2
1 6 5 ,5 2 1

1 ,6 1 8 ,2 3 7
1 6 8 ,3 1 7 !
181,239|

1 ,9 6 7 .7 9 3

3 7 0 ,5 6 6
6 ,2 3 6 ,7 3 6
1 ,5 4 7 ,5 9 0

3 8 6 ,3 7 2
8 ,1 7 0 .6 9 8

6 0 ,5 6 0
1 4 ,3 3 0

2 ,9 8 0 ,9 1 7
1 ,0 1 0 .0 6 7
3 ,9 9 0 ,9 8 4

5 4 0 ,3 7 1
1,471
6 .0 5 9

3 7 ,9 1 5
3 6 4 ,8 7 1
5 7 1 ,1 6 3
8 2 3 ,3 9 2

3 3 ,6 7 6
3 ,7 7 8 ,4 7 1

2 ,5 3 5
9 ,6 0 2

9 7 4 ,3 0 5
9 4 6 ,3 1 7

8 ,7 8 2
2 6 ,5 5 5
6 2 .8 6 4
3 0 ,0 8 5

6 .4 6 2
1 ,8 4 8 ,8 7 5

2 9 4 ,4 5 5
1 5 0 ,0 7 8

3 ,0 0 8 ,7 9 9
7 5 9 ,9 0 2
2 3 8 ,0 5 6

6 ,5 6 6 ,6 3 0
4 ,5 0 2 ,8 8 5

2 5 1 ,4 0 0
2 ,6 1 3 ,9 8 3

6 3 0 ,0 2 9
3 2 8 ,0 3 5

4 ,5 4 2
1 2 6 ,8 0 1
8 4 1 ,9 3 0
3 7 6 ,5 5 1
2 6 2 ,7 7 0
1 3 5 ,7 8 4
1 2 8 ,3 6 9

1 ,7 4 5 ,4 0 4
3 ,0 6 9

3 1 ,3 6 9
1 ,7 7 9

1 7 0 ,8 0 1
4 2 ,6 0 2

2 ,7 2 9 ,1 0 1
3 4 8 ,6 3 7

6 1 ,2 0 9
3 ,1 6 2

4 6 9 ,9 6 5
1 2 3 ,4 1 2

3 ,1 5 0
7 8 .1 5 1
2 9 .6 9 1  

1 ,8 5 2 ,6 4 2
6 5 ,4 3 6
5 8 .6 9 1  

2 1 5 ,3 6 7  
3 2 7 ,4 3 2

1 1 ,6 6 2
1 ,3 0 5 ,9 2 0

1 2 8 ,7 9 9
6 5 ,9 5 0
1 6 ,5 9 8

2 3 3 ,7 2 8
5 3 1 ,2 4 0
6 4 2 ,8 8 3

2 ,9 6 4
4 4 ,3 9 8
1 4 ,4 8 8
1 2 .1 5 2  

1 1 6 ,7 5 1  
1 2 5 ,1 5 0

4 ,1 0 9
4 4 8 ,7 0 3

9 1 ,8 7 7
4 2 ,1 2 0

5 8 2 ,6 9 9
3 ,8 2 8 ,8 8 4

6 6 8 ,1 9 0
1 9 0 ,7 2 5

1 ,6 6 7 ,5 5 4
1 1 9 ,9 8 8
1 8 3 ,6 0 6

1 ,9 7 1 ,1 4 7

R o a d s .
L a test E a rn m g s  R ep orted .

W eek o r  M o  18 9 2 -3 . 18 9 1 -2 .

J a n . 1 to L a tes t  D a te  

1 8 9 2 -3 . f 1 8 9 1 -2 .

G .B a y W .& S t , P . 
G r. P .W al. / t  B r. 
G u lf  <fc C h ica g o .
H a r t s v i l lo ..........
IIo o s .T u n .& W il.
H u m est ’ n& Shen

I

H u tch . & S ou th ’ n 
I ll in o is  C e n tra l. 
In d .D eo .&  W est. 
In .& G t. N o rth ’ ll 
l ln te r o c .  (M e x .)  
I o w a  C e n tra l.. 
I r o n  R a ilw a y . . .  
K a n aw h a& M ich  
K a n  C. CL & S p . 
K .C  F .S .& M e m . 
K .C .M e m .& B ir . 
K a .C .N e v & F t.S  
K an .C . S u b .B elt
K . C. W  & G u lf. 
K an .C .W y.& N  W 
K e o k u k  & W est.
L. Erio All. & So.
L. E r ie  & W e st .. 
L e h ig h  & H u d . .  
L eh ig h  V a lle y . .
L o n g  Is la n d ___
L o u is .& M o .R iv . 
L ou is .E v .& S tf.L . 
L o u isv .& N a sh v . 
L ou is .N . A .&  Ch. 
L o u .S t .L .& T e x . 
M a co n  & B ir m .. 
M a n ch es  & A u g .
M a u is t iq u e .........
M ar. <fe N or. G a . 
M eu iph is& C h as. 
I M ex ica n  C en t. 
LVIex. N a tion a l
fM e x ica n  R ’ w a y  
M ilw a u k ee  & No 
M in era l R a n g e  
M in n ea p .& S t.L
M . S t.P . & S .S .M  
M o .K a n .& T e x . .  
M o .P a c .& iro n M  
M o b ile  & B irm  
M ob ile  & O h io ..  
N a s li.C b .& S t.L  
N ew O rl.& S o ’ n . .
N . Y .C .& H .R _
N. Y . L . E  i& VV 
N .Y .P a .& O li io . .  
N. Y .& N .E u g .. .  
N .Y .& N o r th ’ n . 
N. Y . O n t .& W ..  
N .Y  Susq. <fe W .. 
N o rf. & S o u th ’ n  
N o r fo lk  &  W est. 
N’ t liea st ’n  (S.C.) 
N ortli ’n  C en tra l. 
N o rth e rn P a c ific

W is. Ct. L in es  
N .P .&  W .C ent.

O h io  &  M iss........
O h io  R iv e r ...........
O h io  S o u th e rn ..  
O m a h a  &  St. L . .  
O regon  Im p . C o . 
P a d .T en n .& A la . 

T en n . M id l’ d . .
P e c o s  V a lle y ___
P e n n s y lv a n ia .. .  
P eor ia D e c .& E v .
P e te rsb u rg ..........
P fiila . & E r i e . . .  
P h ila .&  R e a d ’g .  

C o a l& Ir . C o .c . 
T o ta l  b o th  Cos. 
L e h ig h  V a lley . 

P itts. M ar. & C h . 
P itt .S b e n .& L .E . 
P itts.& \V est. sys 
P itt .Y o u n fr .& A . 
Pt. K o v a l & A u g . 
P t.R oy .& W .C a r. 
Q u in cy  0 .&  K .C . 
R ich . & P etersb . 
R io  G r. S ou th ’ n . 
R io  G r. W est ’ n .. 
S a g .T u sco ia & H . 
S a g .V a l. &  St. L. 
St. L . A . &  T . H . 
S t .L .K e n ’ et& S o. 
S t .L .S o u th w ’r n . 
St. P a u l& D u l ’ th 
S .F ra n .& N .P a c . 
S a n d ersv .& T en . 
San  A n t. &  A .P .  
S av . A m . & M on .
S ilv e r to n ..............
S io u x  C ity  & N o.
S ou th  B o u n d ___
S ou th  C a ro lin a .. 
S ou th & N or.C a r . 
So. P a c if ic  C o .— 

G a l.H a r .& S .A  
L o u is ’ a  W e s t ..  
M org a n ’ s L& T. 
N .Y .T . & M e x . 
T e x . & N , O r l . .  
A t la n t ic  sys.rf. 
P a c i f ic  sy stem  

T o ta l o f  a l l . .  
C oa stD iv (C a l.)  
S o u .D iv .(C a l.)  
A r iz o n a  D i v ..  
N e w M e x .D iv .  

S par. U n. & C o l.. 
S ta ten  Is l. R . T . 
S to n y C l.& C M t.. 
S u m m it B ra n ch . 

L y k e n s  V a lle y  
T o t ’l  b o th  G o’ s 

T e x a s  &  P a cific . 
T e x S .V a l& N .W .

J a n u a r y .. .  
J a n u a r y .. .  
F e b ru a ry  
J a n u a r y . . 
J a n u a ry ..  
F e b r u a r y . 
F e b ru a ry  . 
F e b r u a r y . 
F e b ru a ry  . 
2 d  w k  M ai 
W k F eb . 25  
2 d  w k M ar 
F e b r u a r y . 
2cl w k  M ar 
2d  w k  M ar 
2 d  w k  M av 
2 d  w k  M ar 
D ecem b er . 
N ov em b er . 
D ecem b er . 
F e b ru a ry  . 
2 d  w k  M ar 
F e b r u a r y . 
2 d  w k  M ar 
F e b r u a r y . 
D e ce m b e r . 
2d  w k  M ar 
D e ce m b e r . 
2d w k  M ar 
2d w k  M ar 
2d  w k  M ar 
2d  w k  M ar 
F e b r u a r y . 
J a n u a r y .. .  
F e b ru a ry  . 
D ecem b er . 
2 d  w k  M ar 
2 d  w k  M ar 
2d  w k  M ar 
Wk M ch  4 
3 d  wTk  M ar 
F e b ru a ry  . 
F e b ru a ry  
2d  w k  M ar 
2d  w k  M ar 
2 d  w k  M ar 
F e b ru a ry  . 
F eb ru a ry  . 
F e b ru a r y  . 
F e b r u a r y . 
F e b r u a r y . 
J a n u a r y .. .  
J a n u a r y .. .  
D e ce m b e r . 
F e b r u a r y . 
2d  w k  M ar 
F e b r u a r y . 
J a n u a r y .. .  
2 d  w k M a r 
J a n u a ry ... 

F e b r u a r y . 
3 d  w k  M ar 
3 d  w k  M a r 
3 d  w k  M a r 
F e b r u a r y . 
2 d  w k  M ar 
F e b r u a r y . 
F e b ru a r y  
D e ce m b e r . 
F eb ru a ry  . 
F e b ru a ry  
D e ce m b e r  
F e b r u a r y . 
2 d  w k  M a r 
J a n u a ry .. 
J a n u a ry ..  
J a n u a ry ..  
J a n u a r y .. .  
J a n u a r y .. .  
D e ce m b e r . 
F e b r u a r y . 
D ecem b er . 
2 d  w k  M ar 
F e b r u a r y . 
J a n u a r y .. .  
J a n u a r y . . . 
F e b ru a ry  . 
J a n u a r y . . .  
3 d  w k  M ar 
3 d  w k  M a r 
F e b r u a r y . 
J a n u a r y .. .  
2 d  w k  M a r 
J a n u a r y .. .  
2d w k  M ar 
F e b r u a r y . 
1st w k  M ar 
F e b r u a r y . 
D e ce m b e r . 
F e b ru a r y  . 
F e b r u a r y . 
F e b r u a r y . 
F e b r u a r y . 
F e b r u a r y . 
J a n u a r y .. .

*
3 8 .7 2 5  

1 ,4 1 6  
3 ,1 8 3  
1 .6 1 2  
2 ,8 3 9

1 2 ,0 0 0
5 ,1 5 4

1 ,4 7 2 ,1 1 8
3 1 ,0 3 2
7 6 ,5 6 5
4 5 .4 0 0  
4 1 ,4 6 9

2 ,9 4 0
6 .0 3 0
5 ,6 3 6

9 9 ,2 9 7
2 2 ,6 2 8
1 0 ,4 9 5
1 5 .4 0 0  
1 5 ,9 0 7  
2 5 ,0 7 3

6 ,9 1 1
7 ,0 8 2

7 5 ,5 8 6
3 1 ,7 0 1

1 ,7 6 0 ,5 5 5
5 7 ,2 3 8
3 8 ,5 5 6
3 8 ,1 9 0

4 2 8 ,5 4 5
6 1 ,7 8 0
10 ,8 3 5

4 .7 2 5  
1 ,3 2 3

1 0 ,7 2 9
1 8 .7 7 2
3 0 ,1 4 9

1 4 7 ,0 5 6
8 5 ,5 9 9
5 7 ,5 0 0
3 1 ,8 3 0

7 ,3 0 8
1 1 7 ,8 0 4

5 6 ,5 9 0
1 4 6 ,5 5 1
4 8 6 ,3 5 4

2 4 ,0 2 3
2 7 1 ,1 5 0
4 0 2 ,8 0 1

1 1 ,8 2 3
3 ,2 3 5 ,0 5 2
2 ,1 9 4 ,8 6 2

5 2 4 ,6 2 4

1 .6 6 3  
3 ,521  

9 74 
2 ,6 2 6  

1 2 ,3 6 9  
4 ,8 8 8  

1 ,5 7 0 ,1 6 3
3 8 .5 4 0  
6 3 ,3 5 9
3 6 .5 4 0  
3 3 ,3 2  2

2 ,3 8 3  
5 ,7 4 4  
5 ,6 2 5  

9 2 ,9 4 8  
1 9 ,4 0 9  

6 ,3  9f.

2 6 ,4 6 9  
7 .9 7 6  
6 ,4 0 4  

5 8 ,6 7 3  
3 1 ,6 8 7  

1 ,6 1 0 ,2 3 5  
6 1 ,3 7 3  
3 8 .2 9 2  
2 7 ,8 1 9  

4 0 5 ,0 1 5  
5 7 .0 4 8  
1 1 ,7 4 3  

7 ,4 7 4  
1 ,0 1 3  

1 2 ,9 5 5

J a n u a r y .. .  
J a n u a r y .. .  
J a n u a r y .. .  
J a n u a r y . . .  
J  a n u a r y .. .  
J a n u a r y .. .  
J a n u a r y .. .  
J a n u a r y . . .  
J a n u a r y . . .  
J a n u a r y .. .  
J a n u a r y .. .  
J a n u a r y . . .  
J a n u a r y .. .  
J a n u a ry . 
J a n u a r y . . .  
J a n u a r y .. .  
J a n u a r y . . .  
F e b r u a r y . 
2 d  w k  M ar 
F e b ru a ry

2 7 ,5 6 8
1 4 1 ,6 3 3

7 3 ,9 1 7
6 5 ,7 0 8
29 ,7 0 1
1 0 ,0 9 3

1 6 1 ,7 9 2
4 9 ,4 3 0

1 4 9 ,4 0 4
4 7 9 ,1 2 6

2 1 ,5 9 7
3 0 6 ,4 1 5
4 3 4 ,7 0 7

11 ,288
3 ,5 0 5 ,4 1 5
2 ,1 8 6 ,5 7 0

5 3 3 ,9 9 8

3 9 ,3 6 0  
6 9 ,5 7 8  

1 0 4 ,3 9 1  
1 9 ,2 2  L 

2 1 5 ,7 7 6  
6 1 ,2 3 6  

5 3 7 ,4 1 3  
3 9 2 ,0 0 0  

9 9 ,0 1 2  
4 9 1 ,0 1 2  
3 5 2 ,9 6 7  

1 3 ,0 2 5  
6 6 ,4 0 0  
4 8 ,8 5 2  

3 0 1 ,6 4 5  
2 2 ,2 8 0  
1 8 ,6 8 7  
1 2 ,0 0 0  

5 ,1 2 7 ,0 3 8  
1 6 ,6 8 3  
3 6 ,6 9 7  

3 2 1 ,4 0  4 
1 ,5 0 5 ,7 8 1  
5 ,3 1 9 ,1 1 3  
6 ,8 2 4 ,8 9 4  
1 ,7 6 0 ,5 5 5  

3 ,2 2  L 
3 2 ,3 2 2  
5 6 ,5 9 1  
7 3 ,4 8 2  
3 0 ,4 1 6  
3 0 ,9 9 9  
1 9 ,3 4 9  
2 5 ,2 5 9  
1 0 ,8 1 8  
4 2 ,2 0 0  

8 ,4 1 4  
7 ,0 9 9  

3 2 ,8 3 0  
2 ,5 0 7  

9 3 ,1 3 7  
1 1 2 ,8 6 8  

1 0 ,6 8 6  
6 3 3  

1 7 3 ,0 3 5  
4 4 ,5 0 0  

n il 
3 4 ,3 4 8  
2 2 ,0 0 0  

1 5 3 ,9 1 2  
1 ,0 4 6

3 6 6 ,4 7 4  
1 1 0 ,4 2 7  
5 2 2 ,4 2 3  

1 8 ,7 6 5  
1 5 3 ,7 8 2  

1 1 9 3 ,8 1 5  
2 ,6 0 0 ,7 8 9  
3 ,7 9 4 ,6 0 4  

1 6 7 ,0 9 5  
6 6 4 ,0 8 0  
1 8 7 ,4 1 1  

8 8 ,6 9 9  
9 ,4 8 0  

5 9 ,9 9 8  
1 ,3 9 5  

1 0 2 ,4 3 1  
8 2 ,0 8 9  

2 0 3 ,3 6 8  
1 3 1 ,5 6 9  

4 ,2 2 1

3 9 ,8 3 2
4 9 ,0 7 1

1 1 3 ,8 5 1
2 9 ,9 0 8

1 9 0 ,4 1 6
6 2 ,5 4 4

5 7 6 ,0 4 4
4 0 3 ,7 3 2
1 0 1 ,9 5 5
5 0 5 ,6 8 7
3 3 2 ,5 2 3

1 2 ,4 0 1
5 3 ,7 3 6
4 7 ,4 7 6

2 9 7 ,8 3 8
9 ,5 6 3

1 5 ,5 1 7
8 ,2 1 6

5 ,2 0 7 ,0 9 7
1 6 .1 9 9  
3 7 ,5 5 9

3 5 9 ,6 7 5  
1 ,7 2 7 ,2 1 5  
1 ,5 3 2 ,0 4 1  
3 ,2 5 9 .2 5 5  
1 ,6 1 0 ,2 3 5  

3 ,1 3 8  
3 1 ,5 7 9  
4 0 ,8 6 3  
9 2 ,2 2 5  
2 1 ,2 0 7  
1 9 ,3 0 6  
2 3 ,3 9 6  
2 4 ,2 4 3  
1 0 ,5 4 6
3 9 .2 0 0  

6 ,9 9 0  
6 ,4 1 3

2 8 ,9 7 0
2 ,8 0 4

7 9 ,5 2 4
1 3 0 ,7 7 8

1 2 ,1 0 8
4 9 9

1 1 3 ,0 1 7
3 9 ,1 6 4

3 4 0
3 1 ,3 4 6
1 2 ,6 0 0

1 5 0 .4 8 5
1 ,0 4 3

3 5 9 ,4 2 7
9 6 ,6 6 8

4 7 3 ,8 9 8
1 8 ,5 3 0

1 3 2 ,6 6 8
1 ,0 9 9 ,4 3 2
2 ,4 1 7 ,2 0 9
3 ,5 1 6 .6 4 0

1 3 8 ,0 7 5
5 7 6 ,5 5 9
1 6 3 ,8 0 8

8 6 ,1 2 7
8 ,0 0 8

5 5 ,3 9 0
1 ,1 0 7

9 2 ,1 2 3
7 4 ,1 1 6

1 7 7 ,5 8 4
1 2 0 ,9 1 7

4 ,3 5 5

1 ,4 1 6
6 ,5 4 1
1 ,0 1 2
2 ,8 3 9 ,

25,6001
1 1 ,4 6 8

3 ,0 1 8 ,7 1 3
7 7 ,5 3 6 !

8 8 0 ,2 5 8
3 4 7 ,0 9 6 !
3 6 5 ,8 6 2

5 ,5 6 5
6 2 ,8 7
6 6 ,0 0 4

1,070,57*;
2 5 7 ,7 6 8

5 6 ,7 4 0
7 9 ,3 1 0
1 5 .0 5 9

7 1 3 ,5 9 1
7 8 ,3 5 8

5*95*631
4 7 8 ,9 7 9
3 7 6 ,5 7 1

4 ,5 2 3 ,2 4 4
5 3 8 ,6 7 2
1 2 2 ,8 3 5

1 1 ,4 6 '
1 ,3 2 3

2 3 ,7 3

1 ,6 6 3  
6 ,0 0 0  

9 7 4  
2 ,6 2 6  

2 7 .1 7 4  
9 ,4 6 8  

3 .0 7 4 ,9 9 5  
8 8 ,0 3 6  

7 l  1 .6 2 4  
2 9 3 .0 2 3  
3 8 9 ,3 3 3  

4 ,6 8 5  
6 4 ,6 9 4  
6 0 ,9 2 4  

1 ,0 3 3 .8 3 7  
2 1 7 ,4 2 6

3 42 ,381
1 .5 1 0 .1 1 2  

8 9 4 ,1 7 3  
5 7 1 ,1 5 3  
3 3 4 ,6 8 8

1 5 ,1 0 7
2 4 4 ,7 6 0
5 6 7 .1 7 1

1 ,6 7 3 ,0 1 9
5 ,2 8 1 ,3 2 7

5 1 ,9 8 0
5 7 6 ,3 3 1
8 3 6 ,2 6 3

2 4 ,2 7 4
6 ,7 4 1 ,3 9 6
2 ,1 9 4 ,8 6 2

5 2 4 ,6 2 4
6 ,2 2 0 ,4 9 4

8 5 ,7 9 0
6 3 0 ,2 3 2
2 1 8 ,9 8 9

19 ,221
1 ,8 1 8 ,1 5 6

6 1 ,2 3 6
1 ,0 5 9 ,1 3 1
3 ,5 4 6 ,2 5 8

9 7 0 ,2 3 5
4 ,5 1 6 ,4 9 1

7 2 1 ,3 6 4
1 3 8 ,1 9 8
1 3 2 ,3 1 8
1 0 3 ,4 5 0

3 ,8 9 5 ,7 8 3
4 6 ,4 0 8
3 7 ,0 8 9

1 2 3 ,7 3 3
1 0 ,0 5 0 ,2 8 4

1 7 9 ,2 0 2
3 6 ,6 9 7

3 2 1 ,4 0 4
1 ,5 0 5 ,7 8 1
5 .3 1 9 .1 1 3  
6 ,8 2 4 ,8 9 4

6 ,5 2 9
3 9 4 ,1 3 1
4 2 4 ,3 2 2
1 5 7 ,5 6 3

3 0 ,4 1 6
3 0 ,9 9 9
4 1 ,6 9 4
2 5 ,2 5 9

1 4 0 ,4 2 3
4 0 1 ,8 9 6

1 6 ,8 8 3
7 ,0 9 9

3 1 7 ,5 2 6
2 ,5 0 7

1 ,0 6 9 ,0 3 7
2 4 4 ,3 6 1
1 2 3 ,6 2 6

1 ,1 5 8

5 5 ,0 0 7
8 5 ,2 3 9
1 2 ,6 0 7

6 6 7 ,6 1 5
5 8 ,8 7 9

58*9.3*4*6
4 8 0 ,2 9 8
2 1 4 .7 0 0

4 ,1 9 5 ,1 6 5
5 3 0 ,5 6 6
1 3 0 .8 4 4

1 1 ,9 0 4
1 ,0 4 3

2 3 ,7 9 6

3 1 5 , 3 d
1 ,4 7 8 .0 8 2

7 8 0 ,7 4 4
5 8 6 ,1 5 1
3 2 5 ,7 7 6

2 0 ,2 0 6
2 8 8 ,7 1 7
5 2 4 ,3 1 3

1 ,5 4 2 ,0 8 5
5 ,2 3 3 ,9 7 9

4 4 ,4 1 7
5 9 1 ,5 9 3
8 3 2 ,5 8 5

2 4 ,4 3 0
6 ,8 2 7 ,2 7 5
2 ,1 8 6 ,5 7 0

5 3 3 ,9 9 8
6 ,2 2 9 ,0 3 0

7 5 ,2 7 9
5 1 5 ,4 7 6
2 2 7 ,7 8 3

2 9 ,9 0 8
1 ,7 9 1 ,6 9 1

6 2 ,5 4 4
1 ,1 2 5 ,9 5 4
4 ,2 1 3 ,6 4 6
1 ,0 8 0 ,3 9 7
5 ,2 9 4 ,0 4 4

6 9 2 ,0 9 7
1 1 6 ,0 8 1
1 1 7 ,3 9 8
1 0 3 ,1 7 1

4 ,2 5 6 ,4 1 5
1 6 ,0 0 1
2 8 ,1 7 7
5 7 ,7 8 0 -

1 0 ,2 2 6 ,8 3 8
172 ,4 6 6 -

3 7 ,5 5 9
3 5 9 ,6 7 5

1 ,7 2 7 ,2 1 5
1 ,5 3 2 ,0 4 1
3 ,2 5 9 ,2 5 5

8 8 ,5 1 8
6 ,0 7 3

6 8 ,1 4 8
4 0 ,5 8 3

2 8 5 ,7 9 4
1 ,0 4 6

3 6 6 ,4 7 4
1 1 0 ,4 2 7
5 2 2 ,4 2 3

1 8 ,7 6 5
1 5 3 ,7 8 2

1 ,1 9 3 ,8 1 5
2 ,6 0 0 ,7 8 9
3 ,7 9 4 ,6 0 4

1 6 7 ,0 9 5
6 6 4 ,0 8 0
1 8 7 ,4 1 1

8 8 ,6 9 9
9 ,4 8 0

5 9 ,9 9 8
1 ,3 9 5

1 0 2 ,4 3 1
8 2 ,0 8 9

3 8 7 ,8 8 8
1 ,4 3 3 ,6 7 0

8 ,8 9 4

6 ,2 6 0
3 3 6 ,7 0 6
4 1 6 ,7 3 4
1 7 2 ,7 1 2

2 1 ,2 0 7
1 9 ,3 0 6
4 8 ,3 5 2
2 4 ,2 4 3

1 1 1 ,8 1 1
4 4 8 .4 2 6  

1 4 ,2 6 4
6 ,4 1 3

2 8 4 ,4 3 5
2 ,8 0 4

8 8 3 ,7 9 7
2 5 2 ,1 8 0
1 0 9 ,7 6 3

9 6 5

7 2 ,2 0 0
6 ,8 6 0

6 6 ,4 3 5
2 3 ,0 2 0

2 6 1 ,8 2 7
1 ,0 4 3

3 5 9 .4 2 7  
9 6 ,6 6 8

4 7 3 ,8 9 8
1 8 ,5 3 0

1 3 2 ,6 6 8
1 ,0 9 9 ,4 3 2
2 ,4 1 7 ,2 0 9
3 ,5 1 6 ,6 4 0

1 3 8 ,0 7 5
5 7 6 ,5 5 9
1 6 3 ,8 0

8 6 ,1 2 ,
8 .0 0 8

5 5 ,3 9 0
1 ,1 0 7

9 2 ,1 2 3
7 4 ,1 1 6

3 4 3 ,8 2 3
1 ,3 4 7 ,9 3 0

7 ,9 4 5
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ROADS.

T o l .  A . A .  & N .M . 
T o l.& O h io C e n te  
T o l.  P . & W e s t . . 
T o l .  S t .L .& K .C .  
T oL  <fe S o . H a v en  
U ls te r  &  D e l —  
U n io n  P a c if ic — 

O r.S .L . & U . N.

L a test E a rn in g s  R ep orted .

W eek o r  M o  189 2 -3 . 18 9 1 -2 .

3d  w k  M ar 
3d  w k  M ar 
2 d  w k  M ar 
2 d  w k  M ar. 
D e ce m b e r . 
J a n u a r y .. .

J a n u a r y .. .
O r .R y .& N .C o , J a n u a ry . 
U. P a c . D . &  G . J a n u a r y .. .  
S t .J o .& G d .Is l .  2 d  w k  M ar 
A ll  o th e r  lin e s . J a n u a r y . . .

T o t .U .P  Sys. J a n u a r y .. .  
C e n t.B r .& L .L . J a n u a r y .. .

T o t . c o n t ’ le d  J a n u a r y .. .  
M o n ta n a  U a . .  J a n u a r y .. .  
L e a v . T op . & S. J a n u a r y . . . 
M an .A l.d c B u r. J a n u a r y . . .  
J o in t ly  o w n e d  J a n u a r y .. .  

G ra n d  t o ta l.  J a n u a r y . . .  
V e r m o n t  V a lle y  J a n u a r y .. .

2 d  w k  M a r 
J a n u a r y .. .  
F e b r u a r y . 
N ov em b er . 
F e b ru a ry  . 
2d w k  M ar 
3 d  w k M a r . 
J a n u a r y .. .  
J a n u a r y .. .  
J a n u a r y .. .

1 8 ,4 7 9
3 6 ,5 0 2
2 1 ,1 5 1
3 8 ,6 1 8

1 ,8 1 0
2 1 ,8 3 2

4 3 3 ,1 5 2  
2 8 8 ,0 8 8  
4 8 5 ,1 4 4  

21,991 
1 ,7 1 5 ,3 4 2  
3 ,0 3 7 ,6 9 3  

1 0 4 ,1 4 3  
3 ,1 4 1 ,8 3 ?  

3 6 ,7 4 4  
2 ,4 5 8  
3 ,5 6 8  

4 2 ,7 7 0  
3 ,1 6 3 ,2 2 2  

1 3 ,0 2 2  
2 4 5 ,0 0 0  

9 3 ,7 6 5  
8 2 ,8 6 1  
3 2 ,5 4 1  
77 ,031  
7 0 ,8 0 0  
2 6 ,6 6 2  

1 ,8 2 5  
5 5 ,6 2 0  

4 ,9 0 0

1 9 ,1 7 1
2 7 ,2 8 9
18 ,5 0 4
4 3 ,1 2 0

1 ,962
2 0 ,0 8 0

4 8 3 ,7 4 8  
2 8 4 ,8 1 9  
4 4 3 ,0 4 4  

2 0 ,2 7 8  
1 ,7 4 2 ,2 4 4  
3 ,0 5 0 ,4 6 8  

115 ,5 0 1  
3 ,1 6 5 ,9 7 0  

9 1 ,2 2 0  
2 ,0 8  
3 ,0 1 4  

9 6 ,3 1 7  
3>214,128 

1 2 ,3 0 3  
2 6 6 ,0 0 0  

90,3H 0 
8 1 ,3 1 5  
2 1 ,7 9 5  
7 0 ,4 8 6  
6 0 ,7 0 0  
2 5 ,1 8 4  

2 ,7 5 7  
6 9 ,6 9 1  

5 ,4 2 7

J a n . 1 to L a tes t  D ate.

1 8 9 2 -3 .

2 5 6 ,4 4 2
4 5 3 ,1 2 2
1 9 6 ,6 6 4
3 7 7 ,1 7 8

2 5 ,9 3 0
2 1 ,8 3 2

4 3 3 ,1 5 2  
2 8 0 ,0 8 8  
4 8 5 ,1 4 4  
2 6 7 ,3 8 7  

1 ,7 1 5 ,3 4 2  
3 ,0 3 7 ,6 9 3  

1 0 4 ,1 4 3  
3 ,1 4 1 ,8 3 7  

3 6 ,7 4 4  
2 ,4 5 8  
3 ,5 6 8  

4 2 ,7 7 0  
3 ,1 6 3 ,2 2  2 

1 3 ,0 2 2  
2 ,5 9 2 ,6 7 5  

9 3 ,7 6 5  
1 5 2 ,7 0 5  
3 1 9 ,4 8 1  
1 6 1 ,2 4 7  
6 8 1 ,8 3 4  
2 7 3 ,2 8 7  

1 .8 2 5  
5 5 ,6 2 0  

4 ,y o o

1 8 9 1 -2 .

2 0 8 ,6 9 3
3 5 2 .3 2 5
2 0 9 .7 6 8  
4 1 3 ,8 5 1

2 7 ,0 3 8
2 0 ,0 8 0

4 8 3 ,7 4 8
2 8 4 ,8 1 9
4 4 3 ,0 4 4
2 3 4 ,3 2 0

1 ,7 4 2 ,2 4 4
3 ,0 5 0 ,4 6 8

1 1 5 ,5 0 1
3 ,1 6 5 ,9 7 0

9 1 ,2 2 0
2 ,0 8 2
3 ,0 1 4

9 6 ,3 1 7
3 ,2 1 4 .1 2 8

1 2 ,3 0 3
2 ,7 2 9 ,0 1 0

9 0 ,3 6 0
1 5 9 .5 1 4
1 8 2 ,7 1 6
1 3 0 ,5 6 9
6 3 9 ,4 5 3
2 6 5 .7 6 9  

2 ,7 5 7
6 9 ,6 9 1  

5 ,4 2 7

W a b a sh
W e st J e r s e y ........
W .V .C en .&  P itts  
W e s t  V a .&  P itta .
W est . M a ry la n d .
W est . N .Y . & P a  
W h eel. & L . E rie  
W il.C k a d . & C o n .
W il. C ol. & A u g
W r ig h ts v .& T e n. ____________________________ _____________

a  F ig u r e s  c o v e r  o n ly  th a t  p a r t  o f  m ile a g e  lo o a te d  in  S o u th  C a ro lin a . 
t  E a rn in g s  g iv e n  a re  o n  w h o le  J a c k s o n v il le  S o u th e a s te rn  S y s te m . 
# T h e  b u s in e ss  o f  th e  L e h ig h  V a lle y  a n d  L e h ig h  &  W ilk e s b a rre  d e 
p a r tm e n t  s is  in c lu d e d  in  1 89 3 . d  In c lu d e s  e a rn in g s  f r o m  fe r r ie s ,  e to ., 
n o t  g iv e n  se p a r a te ly . J M e x ica n  cu rre n o v . e T oL  C o l. & C in . in o lu d e d  
l o r  th e  w e e k  a n d  s in c e  J a n . 1 in  b o t h  y e a rs .

The weather conditions having considerably improved in a
f reat many sections, railroad earnings are again becoming 

etter. For the second week of March 78 roads show a gain 
of 4*82 per cent as follows.

For the first week of March our final statement covers 81 
roads, and shows 1*13 per cent gain in the aggregate.

2d  w eek  o f  M arch .

A te h . T o p . <fc San . F e  S ys . 
S t. L o u is  &  S a n F r .  S ys.
C o lo ra d o  M id la n d .........

B a lt .  & O h io  S o u th w e s t .
B r o o k ly n  E le v a te d ............
B u ffa lo  R o c h .  <fe P i t t s b . . 
B u r l. Ced . R a p . & N o r th .
C a n a d ia n  P a o if ic ................
U h esa p ea k e  & O h io ..........
C h ica g o  &  E a st. I ll in o is . .  
C h ica g o  G ie a t  W e st ’ u . .. 
C h ica g o  M ilw . &  St. P a u l. 
C h ic . P e o r ia  &  St. L o u is . 
C h ica g o  <fcW est M ich ig a n  
C in . J a ck s o n  &  M a ck in a w  
O in .N .O . & T .P a c .(5  road s)
C le v e . A k r o n  <& C o l ..........
O leve . C in . C h ic . & St. L . .

P e o r ia  <fe E a s te r n .............
•C leveland <fc M a r ie t t a . . .  
C o l. S h a w n e e  & H o ck in g .
C u rre n t  R i v e r .......................
D e n v e r  <fe R io  G r a n d e .. .  
D e tr o i t  L a n s in g  & N orth . 
D u lu th  S . 8 . <fe A t la n t ic ;  
E a s t  T e n n e sse e  V a . &  Ga. 
E van B v. &  In d ia n a p o lis ..  
(E van sv . &  R io h m o n d . . . .  
E v a n s v . & T e rre  H a u te . 
F l in t  &  P e r e  M a r q u e t te ..  
G ra n d  R a p id s  &  In d ia n a . 

C in c in n a t i  R . & F t . W . .
O th e r  l i n e s . . . . . . ...............

* G ra n d  T ru n k  o f  C a n a d a  
I n te m T  &  G t. N orth ’n . . .
I o w a  C e n t r a l . . . ...................
K a n a w h a  (fe M ic h ig a n —  
K a n sa s  C ity  C lin . &  S p r . . 
K a n . C ity  F t .  S. & M e m .. 
K a n sa s  C. M em . & B irm . 
K e o k u k  & W e ste rn .
L a k e  E r ie  &  W e ste rn ___
L o n g  I s la n d ...............
L o u isv . E v a n s . & St. L . .  
L o u is v ille  &  N a s h v ille . . .  
L o u is .  N. A lb .  & C h ica g o . 
L o u is v ille  St. L . & T e x a s . 
M em p h is  &  C h a r le s to n . . .  
M e x ic a n  C e n tr a l . . .  
M e x ic a n  N a t io n a l . . 
M ilw a u k e e  &  N o r th e r n . .  
M in n . St. P . & S. S te . M . . 
M o. K a n sa s  &  T e x a s  
M o. P a c if ic  & I r o n  M t___

N o r fo lk  <fe W e s te rn ..
N o r th e r n  P a c i f ic ___

W isco n s in  C en tra l
O h io  R iv e r .....................
P e o r ia  D e c . & E v a n s v . . .  
P it tsb u rg  &  W estern

R io  G ra n d e  W e ste rn .

St. L . A lt .  & T .H . B rch e s

T e x a s  & P a c i f ic ...................
.. T o l. A n n  A . &  N. M ic h . . .  
. T o le d o  &  O h io  C e n tr a l . .. 
L T o le d o  P e o r ia  &  W est ’ ll..

W a b a sh .

N et i n c r e ^ e  (4 -3 2  p . <

1 8 9 3 . 1 8 9 2 .

* $
6 6 5 ,0 8 6 6 3 6 ,3 8 6
158 ,4 2 1 149 ,5 7 3

3 5 ,4 1 9 3 2 ,5 1 6
5 1 ,4 5 4 5 1 .5 5 6
3 7 ,2 5 5 3 5 ,4 9 3
6 3 .7 0 8 5 1 ,9 3 7
7 5 ,0 4 3 7 4 ,5 1 8

3 5 5 ,0 0 0 3 4 8 ,0 0 0
1 9 7 ,2 9 2 1 6 6 ,3 7 1

8 6 ,8 5 9 6 8 .5 3 7
8 2 ,6 8 4 8 6 ,5 8 3

6 1 1 .8 4 4 5 9 6 ,4 3 2
2 6 ,4 4 5 2 2 ,4 4 8
3 7 ,5 0 2 3 2 ,8 7 6
1 4 ,0 4 2 1 2 ,3 3 8

160 ,5 7 1 1 5 0 .4 5 6
2 1 ,2 2 3 1 7 ,4 5 6

2 6 8 ,3 8 9 2 6 3 ,0 4 1
3 0 ,4 7 2 3 2 ,7 8 0

7 ,4 5 4 5 ,991
1 5 ,5 5 4 8 ,8 7 3

2 ,3 5 6 3 ,4 7 5
1 5 5 ,2 0 0 1 4 8 ,5 0 0

2 1 ,9 2 3 2 0 ,3 3 0
3 9 ,5 2 0 3 3 ,9 5 0

1 1 4 ,4 0 9 1 1 7 ,3 9 9
7 ,0 0 4 6 ,4 3 9
2 ,6 4 7 1 ,8 8 9

2 6 ,7 6 3 2 4 ,2 6 6
5 9 ,9 6 8 7 1 ,3 2 4
4 8 ,4 4 7 4 7 ,6 4 8

9 ,6 2 5 10 ,604
3 ,9 7 0 4 ,3 3 4

3 7 2 ,9 0 3 3 7 1 ,0 0 7
7 6 ,5 6 5 6 3 ,3 5 9
4 1 ,4 6 9 3 3 ,3 2 2

6 .0 8 0 5 ,7 4 4
5 ,6 3 6 5 ,6 2 5

9 9 ,2 9 7 9 2 ,9 4 8
2 2 ,6 2 8 1 9 .4 0 9

6 ,9 1 1 7 ,9 7 6
7 5 ,£ 8 6 5 8 ,6 7 3
5 7 ,2 3 8 6 1 ,3 7 3
3 8 ,1 9 0 2 7 ,8 4 9

4 2 8 ,5 4 5 4 0 5 ,0 1 5
6 1 ,7 8 0 5 7 ,0 4 8
1 0 ,8 3 5 1 1 ,7 4 3
3 0 ,1 4 9 2 7 ,5 6 8

1 4 7 ,0 5 6 141 ,6 3 3
8 5 ,5 9 9 7 3 ,9 1 7
2 9 ,1 7 5 2 9 ,1 4 5
5 6 ,5 9 0 4 9 ,4 3 0

146 ,551 1 4 9 ,4 0 4
486 .3 5 4 4 7 9 ,1 2 6

69 .5 7 8 49 ,0 7 1
2 1 5 ,7 7 6 1 9 0 ,4 1 6
3 5 8 ,7 1 3 4 0 8 ,4 4 0

9 9 ,4 1 5 1 0 6 ,5 0 2
1 3 ,0 2 5 1 2 ,4 0 4
16 ,683 1 6 ,1 9 9
5 6 ,5 9 1 4 0 ,8 6 3
1 0 ,0 7 7 9 ,7 1 0
37 ,206 3 4 ,8 0 0
2 1 ,9 9 1 2 0 ,2 7 8
32.83C 2 8 ,9 7 0
9 3 ,1 3 7 7 9 ,5 2 4

1 3 1 ,5 6 9 1 2 0 ,9 1 7
12.29C 1 9 ,1 2 3
4 3 ,5 6 2 2 9 ,6 6 9
2 1 ,1 5 1 1 8 ,5 0 4
38 ,616 4 3 ,1 2 0

245 .00C 2 6 6 ,0 0 0
7 0 ,8 0 0 6 0 ,7 0 0
2 3 ,1 5 8 2 2 ,9 2 5

7 ,3 8 9 ,8 5 0 7 ,0 8 3 ,7 7 0

In cr ea se . D ecrea se .

2 8 .7 0 0
8 ,8 4 8
2 ,9 0 1

*1 ,7*62
1 1 ,7 7 1

5 2 5
7 ,0 0 0

3 0 ,9 2 1
1 8 ,3 2 2

1 5 ,4 1 2
3 ,9 9 7
4 ,6 2 6
1 .7 0 4

1 0 ,1 1 5
3 ,7 6 7
5 ,3 4 8

"1 ,4 6 3
6 ,6 8 1

“ 6 ,7 0 0
1 ,5 9 3
5 ,5 7 0

“ “ "565
7 5 8

2 ,4 9 7

“ “ 7 9 9

1 ,8 9 6
1 3 ,2 0 6

8 ,1 4 7
3 3 6

11
6 ,3 4 9
3 ,2 1 9

"iff , 913

1 0 ,3 4  i 
2 3 ,5 3 0  

4 ,7 3 2

2 ,5 8 1
5 ,4 2 3

1 1 ,6 8 2
3 0

7 ,1 6 0

7 .2 2 8
2 0 ,5 0 7
2 5 ,3 6 0

621
4 8 4

1 5 ,7 2 8
367

2 ,4 0 0
1 ,7 1 3
3 ,8 6 0

1 3 ,6 1 3
1 0 ,6 5 2

1 3 ,8 9 3
2 ,6 4 7

10 ,1 0 0
23 3

4 2 7 ,3 0 7
3 0 6 ,0 8 0

10 2

“ 3,899

. . . . . . a.

‘ ‘ 2 ,3 0 8

• *i;ii*9

” 2,990

1 1 ,3 5 6

” ” 979
3 6 1

” 1,6*65

**4,i*35

9 0 8

2 ,8 5 3

4 9 ,7 2 7
7 ,0 8 7

6 ,8 3 3

4 ,5 0 2
2 1 ,0 0 0

1 2 1 ,2 2 7

F irs t  w eek o f  M arch . 1 8 9 3 . 1 8 9 2 .

P re v io u s ly  r e p ’ d  (7 5  r ’ da) 
B url. Ced . R a p . & N orth .
C le v e la n d  <fe M a r ie tta___
M em p n is  & C h a r le s to n . ..

$
6 ,6 8 3 ,8 4 6

8 4 ,6 2 0
7 ,0 2 3

3 0 ,5 5 5
3 3 3 ,3 3 1

8 8 ,4 2 5
1 0 ,6 8 6

$
6 ,5 0 7 .1 2 0

8 0 ,5 6 6
6 ,0 8 9

2 5 ,8 3 6
4 1 6 ,1 2 2
1 0 9 ,7 8 3

1 2 ,1 0 8
W isco n s in  C e n tr a l ........

Ban F r a n c is c o  (fe N o . F ro.

7 ,2 3 3 ,4 8 6 7 ,1 5 7 ,6 2 4
N et in c re a s e  (1 T 3  p .e .,

In crea se .

3 5 8 ,1 4 4
4 ,0 5 4

9 3 4
4 ,7 1 9

3 6 7 ,8 5 1
8 0 ,8 6 2

D ecrease.

1 8 1 ,4 1 8

8 2 ,7 9 1
2 1 ,3 5 8

1 ,4 2 2

2 8 6 ,9 8 9

Net Earnings Monthly to Latest Dates.—The table fol
lowing shows the net earnings reported this week. A  full 
detailed statement-, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the C h r o n i c l e  of March 18. The next will appear in the 
issue of April 22.

— G ross E a r m n g s .-  
1 8 9 2 -3 . 1 8 9 1 -2 .

S e t  E a rn in g s .— 
1 8 9 2 -3 . 1 8 9 1 -2 .

* F o r  w e e k  e n d in g  M a rch  11 .

R oads. $ $ $ $
B a th  & H a m m o n d s ..J a n . 1 .8 2 1 1 ,4 7 1 6 3 1 3 5 0
C ol. H . V . & T o l___ b J a n . 2 7 8 ,4 2 7 2 4 7 ,5 9 9 1 1 5 ,7 5 0 1 0 0 ,9 3 8
D es M o .N o . & W .........J a n . 2 8 ,6 8 7 3 1 ,1 9 0 1 0 .1 8 5 1 1 ,4 8 3
L. E r ie  & W e s t ’n . b . J a n . 2 7 1 ,6 6 8 2 8 5 ,2 7 9 1 0 3 ,3 2 6 1 1 7 ,4 2 5
N ew  O rl.& S ou th . .a ..J a n . 1 2 ,4 5 1 1 3 ,1 4 2 3 8 0 1 ,4 2 0

J u ly  1 to  J a n . 3 1 ___ 9 2 ,2 4 3 1 0 0 ,9 5 4 7 .9 8 1 7 ,1 5 9
N. Y . Sus. & W e s t -  .b F e b . 1 0 4 ,3 9 1 1 1 3 ,8 5 1 3 2 ,4 0 6 4 2 ,0 9 0

J a n . 1 to  F eb . 28  — 2 1 8 ,9 8 9 2 2 7 ,7 8 3 7 9 ,5 6 2 9 2 ,2 5 8
N o rth e rn  C e n tr a l .b .F e b . 5 3 7 ,4 1 3 5 7 6 ,0 4 4 1 4 9 ,0 8 7 1 8 5 ,3 8 3

J a n . 1  to  F eb . 2 8 ----- 1 ,0 5 9 ,1 3 1 1 ,1 2 5 ,9 5 4 2 5 9 .5 6 3 3 1 8 ,3 1 9
P en n , (e a s t  P . & E .L .F e b . 5 ,1 2 7 ,0 3 8 5 ,2 0 7 ,0 9 7 1 ,2 3 6 ,3 6 0 1 ,5 7 1 ,9 3 1

J a n . 1 t o  F e b . 2 8 . . - .1 0 ,0 5 0 ,2 8 4  1 0 ,2 2 6 ,8 3 8 1 ,7 3 6 ,6 6 5 2 ,6 4 6 ,4 8 3
L in e s  w e s t  P . & E ..F e b . D e o .  2 0 3 ,9 4 4 D e o .  4 1 9 ,7 9 6

J a n . 1 to  F e b . 2 8 ___ D e o . 2 5 9 ,7 2 6 D e c .  6 7 4 ,0 6 6
P itts . Y o u n g s . & A . . .  F e b . 7 3 ,4 8 2 9 2 ,2 2 5 1 7 ,0 9 5 3 3 ,8 1 2

J a n . 1 t o  F eb . 2 8 ___ 1 5 7 ,5 6 3 1 7 2 ,7 1 2 3 6 ,4 6 7 5 7 ,6 8 0
San  F ran . & N .P a c .a .F e b . 5 0 ,6 0 3 4 8 ,9 7 0 4 ,7 5 8 2 ,0 4 7

Ja n . 1 to  F eb . 2 8 ___ 1 1 2 ,9 4 1 9 7 ,6 5 5 1 9 ,7 7 3 6 ,3 0 5
J u ly  1 to  F eb . 2 8 ___ 6 0 4 ,7 3 6 6 0 6 ,7 8 9 2 1 8 ,1 0 0 2 2 9 ,4 1 4

S u m m it B r .&  L y k .V .F e b . 2 0 3 ,3 6 8 1 7 7 ,5 8 4 9 4 .8 8 3 5 3 ,2 7 7
J a n . 1 to  F eb . 2 8 ___ 3 8 7 ,8 8 8 3 4 3 ,8 2 3 1 1 2 .6 0 3 5 5 ,9 4 5

7 8 ,5 0 0
1 4 4 .5 0 0

T ex . S a b .Y . & N . W ..J a n . 4 ,6 7 3 3 ,5 9 0 1 ,1 1 5 8 6 3
W e stern  M a r y la n d ...F e b . 7 7 ,0 3 1 7 0 ,4 3 6 1 3 ,9 0 2 2 1 ,2 9 6

J a n . 1 t o  F eb . 2 3 ___ 1 6 1 ,2 4 7 1 3 0 ,5 6 9 2 8 ,2 7 1 3 2 ,1 9 1
O ct. 1 t o  F e b . 2 8 ___ 4 4 2 ,7 8 9 3 4 8 ,8 6 8 1 1 9 ,2 6 1 7 6 ,4 9 0

a  N e t  e a rn in g s  h e re  g iv e n  a re  a f t e r  d e d u c t in g  ta x e s , 
b N et e a rn in g s  h e r e  g iv e n  a re  b e fo r e  d e d u c t in g  ta x e s .

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges.

^ -In le r ’ t, r en ta ls ,  <£c.—, B a l. o t  N et E a r n s . - .  
1 8 9 2 -3 . 1 8 9 1 -2 . 1 8 9 2 -3 . 1 8 9 1 -2 .

$  $  $  $  
5 4 ,0 1 7  5 0 ,0 6 7  4 9 ,3 0 9  6 7 ,3 5 8
1 7 ,4 5 0  

1 3 9 ,6 3 8  
6 0 ,3 0 0  

1 2 0 .6 0 0

R oad s.
L a k e  E r ie  & W est’ n .J a n .  
San  F ran . &  N o. P a o .F e b .

J u ly  1 t o  F eb . 2 8 ____
T en n . C oa l I . &  E R . . F eb . 

Ja n . 1 t o  F eb . 2 8 ___

1 7 ,1 8 3  d e f .1 2 ,6 9 2  d e f .1 5 ,1 3 6  
1 3 7 ,4 9 9  7 8 ,4 6 2  9 1 ,9 1 5

...............  1 8 ,2 0 0  ........... ..

............... 2 3 ,9 0 0  ...............

A N N U A L  R E P O R T S .

Missouri Pacific Railway.
( F o r  th e  y e a r  e n d in g  D e c . 81, 1892).

The annual report of this company states that “  an increase 
of $1,433,902 in gross earnings was derived from the main and 
branch lines of the Missouri Pacific Railway and an increase 
of $425,730 from the Central Branch Union Pacific Railroad, 
due to abundant crops and increased tonnage of manufactures 
and merchandise and coal. The gross earnings of the St. 
Lo*is Iron Mountain & Southern Railway exhibit a decrease 
of $75,771, due to shortage of cotton crop, which aggregated 
less than two-thirds the crop of previous year; also to the 
interruption of traffic by high water during the months of 
April and May, necessitating the partial suspension of traffic 
on portions of the line. Tnis loss of tonnage, however, was 
nearly overcome by the increased shipments of forest products.” 

The gross earnings from freight traffic show an increase of 
10’49 per cent, accompanied by an increase in ton miles of 
23-36 per cent, a decrease in average rate per ton per mile of 
10-47 per cent. The gross earnings from passenger traffic 
show a decrease of 2-62 per cent, accompanied by an increase 
in passengers carried one mile of 2 69 per cent, a decrease in 
average rate per passenger per mile of 5-17 per cent.

The operating expenses of the entire system for the year 
were $20,100,239, an increase of $1,604,882. The percentage 
of operating expenses to earnings was 72-6, an increase of 1-2 
per cent compared with previous year. The increase of 
$241,624, equal to 3-3 percent, in expense of conducting trans
portation, was due to increased service required to transport 
the larger volume of freight and passenger traffic. The per 
cent of total freight tonnage included in each classification 
for the years 1892 and 1891 was :
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1 8 9 2 . 1 8 9 1 .

A g r icu ltu ra l p r o d u c t s ....................... ............................................. 2 5 -9  2 4  (1
F o r e s t  p r o d u o t s ............................................................  17 -2  15 -7
A n im a l p r o d u o ts .....................................................................................  7 -2  « '2
M a n u fa c tu re s  a n d  m e r c h a n d is e ...................................................1 6 -6  1 6 '4
C o a l . . . .  ................................................................................   1 9 1  1 9 1
M is c e l la n e o u s ............................................................................................14*0 1 6 0

100-0 1 0 0 0
In the land department the total sales of lands of the St. 

Louis Iron Mountain & Southern and Little Rock & Fort 
Smith railways during the year aggregated 30,854 acres ; the 
total amount received from sales of land, including town lots, 
was §102,789. The land notes on hand {December 31, 1892, 
amounted to §696,615, and the lands yet unsold were 1,268,330 
acres.

“  During the year 1892 §800,000 of 8 per cent St. Louis Cily 
real estate mortgage bonds of the Missouri Pacific Railway 
Company were extended at 5 per cent, effecting a saving in 
interest charges of §24,000 per annum ; and 4,000,000 of 7 per 
cent first mortgage bonds of the St. Louis Iron Mountain & 
Southern Railway Company were extended at 5 per cent, 
effecting a saving in interest charges of §80,000 per annum ; 
the aggregate reduction of interest charges amounting to 
$104,000 per annum. The cost of the funding of these securi
ties, amounting to §101,125, was paid from current income.”

The operations, gross earnings, operating expenses and sur
plus earnings of all lines operated for the years 1890, 1891 and 
1892 were as follows :

W H O L E  S Y S T E M .
OPERATIONS, EARNINGS, EXPENSES, AC.

189 0 .
5 ,1 0 9

5 ,6 3 5 ,9 7 7  
2 3 5 ,9 8 6 ,5 9 1  

2 -1 6  ots. 
7 ,4 6 5 ,8 2 3

M iles  o p e ra te d , a v e r a g e —
O p era tion s—

P a sse n g e rs  c a r r ie d .................
P a sse n g e rs  ca r r ie d  o n e  m ite  
R a te  p e r  p a s s e n g e r  p e r  m ile
F re ig h t , ton s , o a ir le d ............
F re ig h t , to n s , o a r r ie d  o n e  m . 1 ,7 4 2 ,1 2 9 ,3 0 1  1 ,7 1 9 ,4 7 0 ,1 7 3  2 ,1 2 1 ,2 1 6 ,7 0 1

1 8 9 1 .
5 ,2 8 3

5 ,3 0 9 ,8 2 1  
2 1 3 ,1 1 6 ,0 3 0  

2 -3 7 6  ots. 
7 ,5 9 7 ,1 7 8

189 2 .
5 ,3 8 8

5 ,3 0 9 ,2 2 3  
2 1 9 .1 6 1 ,9 3 4  

2 -2 5 3  c t s .  
8 ,6 3 1 ,5 6 6

R a te  p e r  to u  p e r  m ile . 1 -0 2 4  ots . 1 0 6 0  cts . 0 -9 4 9  cts .
E a rn in g s —

F ro m  f r e ig h t ...............................
F r o m  p a s s e n g e r s .....................
F r o m m a il9 ...................................
F r o m  e x p r e s s ............................
F r o m  r e n t s ...................................
F ro m  m is c e l la n e o u s ...............

$
1 7 ,8 4 3 ,2 4 4  

5 ,0 9 0 ,6 4 7  
7 3 d ,4 7 3  
4 8 4 ,3 7 6  

5 1 ,8 7 4  
1, L 64.730

$
1 8 ,2 2 4 ,4 8 6

5 ,0 7 0 ,0 4 8
8 2 6 ,9 5 1
5 2 0 ,7 3 7

5 7 ,0 0 5
1 ,2 1 8 ,8 7 8

$
2 0 ,1 3 6 ,1 4 5

4 ,9 3 7 ,2 0 6
8 8 5 ,1 1 8
4 8 6 ,2 3 4

4 6 ,3 5 9
1 ,2 0 9 ,9 3 1

T o ta l  e a r n in g s ..................
O p e ra t in g  e x p e n s e s ...............

2 5 ,3 7 0 ,3 4 4
1 3 ,0 0 2 ,7 2 9

2 5 ,9 1 8 ,1 0 6
1 8 ,4 9 5 ,3 5 7

2 7 ,7 0 0 ,9 9 3
2 0 ,1 0 0 ,2 3 9

S u rp lu s  e a r n in g s ..............
R a t io  o p e r a t ’ g e x p .  to  e a rn .

7 ,3 6 7 ,6 1 5  
7 0 -9 6  p . 0.

7 ,4 2 2 ,7 4 9  
7 1 -3 6  p . e.

7 ,6 0 0 ,7 5 4  
7 2  5 6  p . c.

The gross and net earnings of the several properties in 1892, 
separately, were :

G ross N et In c . o r  dec. in
E a rn in g s . E a rn in g s . N et  E a rn in g s .

M o. P a c . R ’ y  a n d  b ra n o h o s___ 1 4 ,6 5 5 .0 0 0
S t . L . I r o n  Mt. & So. R ’ y ...........1 1 ,6 8 9 ,7 8 9
C en t B r a n ch  U n io n  P a c. R R . .  1 ,3 1 9 ,8 9 1  
S e d a lia  W ars. & S o . R K ............... 3 6 ,3 1 3

3 ,8 1 7 ,2 7 4
3 ,2 8 9 ,3 2 7

4 9 4 ,0 8 0
7 1

In c . 5 1 6 ,3 2 5  
D e c . 5 8 5 ,2 5 0  
In c. 2 4 8 ,0 0 7  

D e c . 1 ,0 7 8

T o t a l ...............................................2 7 ,7 0 0 ,9 9 3  7 ,6 0 0 ,7 5 2  I n c .  1 7 8 ,0 0 3

M IS S O U R I P A C IF IC  R A I L W A Y  (P R O P E R .)
EARNINGS AND EXPENSES.

M iles  o p e r a te d  D e ce m b e r  3 1 .........
E a rn in g s —

P a ss e n g e rs ................................................
F r e ig h t ........................................................
M a il, e x p r e s s  a n d  rn is ce l..................

1 8 9 0 .
3 ,1 4 5

$
2 ,7 4 2 ,8 0 8
9 ,1 7 4 ,4 2 7
1 ,5 8 9 ,2 9 4

1 8 9 1 .
3 ,1 9 1

$
2 ,6 6 3 ,7 9 8
8 ,S 6 5 ,3 1 5
1 ,6 9 1 ,9 8 4

1 89 2 .
3 ,2 1 3

$
2 ,6 4 1 ,6 8 4

1 0 ,3 0 1 ,2 0 5
1 ,7 1 2 ,1 1 1

T o t a l ....................................................
E x p en ses—

T r a n s p o r ta t io n .......................................
M o t iv e  p o w e r ...... .................................
M a in te n a n ce  o f  w a y ...........................
M a in te n a n ce  o f  o a r s ...........................
G e n e r a l___ 1..............................................

1 3 ,5 0 6 ,5 2 9

3 ,8 1 6 ,5 1 9
2 ,9 6 3 ,0 9 2
2 ,1 8 3 ,5 9 0

9 3 8 ,7 5 1
3 2 2 ,7 5 4

1 3 ,2 2 1 ,0 9 7

3 ,7 9 1 ,6 7 2
2 ,8 2 2 ,6 L 9
2 ,0 1 2 ,5 8 4

9 4 7 ,0 0 0
3 4 6 ,2 7 3

1 4 ,6 5 5 ,0 0 0

3 ,9 5 8 ,9 0 4  
3 ,1 5 3 ,1 9 2  
2 ,4 2 0 ,6 9 3  

9 5 1 ,7 1 5  
3 5 3 ,2 2  L

T o t a l ..................................................... 1 0 ,2 2 4 ,7 0 6 9 ,9 2 0 ,1 4 8 1 0 ,8 3 7 ,7 2 5
N et e a r n in g s ........................................... 3 ,2 8 1 ,3 2 3 3 ,3 0 0 ,9 1 9 3 ,8 1 7 ,2 7 5

INCOME ACCOUNT.

R eceip ts—
N e t e a r n in g s ..........................................
d iv id e n d s ,  in te re s t , & e ..................

1 89 0 .
$

3 ,2 8 1 ,8 2 3
2 ,2 2 3 ,9 5 1

1 8 9 1 .
$

3 ,3 0 0 ,9 4 9
6 3 4 ,0 5 4

189 2 .
*

3 ,8 1 7 ,2 7 5
6 6 4 ,2 8 7

T o ta l  n e t  in c o m e ..........................
D isb u rsem en ts—

In te r e s t  on  b o n d s ................................

5 ,5 0 5 ,7 7 4

2 ,5 9 8 ,1 4 3
1 ,8 2 3 ,4 9 8

5 8 8 ,1 8 7

3 ,9 3 5 ,0 0 3

2 ,7 7 6 ,5 8 0
1 ,4 2 2 ,8 6 0
1 ,8 2 4 ,7 9 5

4 ,4 8 1 .5 6 2

2 ,7 3 4 ,8 5 0

T a x e s , r e n ta ls , & c ............................... 1 ,0 2 8 ,0 9 5

T o ta l  d is b u r s e m e n ts ................... 5 ,0 0 9 ,8 2 8 6 ,0 2 4 ,2 3 5 3 ,7 6 2 ,9 4 5
-B a lan ce  to r  y e a r ...................................a u r .4 9 5 ,9 4 6  d t .2 ,0 8 9 ,2 3 2  s u r .7 1 8 ,6 1 7

'P a i d  4  p . o. in  1 8 9 0  a n d  3  p . o. in  1 8 9 1 .
GENERAL BALANCE SHEET DECEMBER 31 .

189 0 .
Assets— $

C o s t  o f  r o a d  a n d  e q u ip m e n t ........  5 1 ,0 7 8 ,9 8 2
In v e s tm e n ts  in  s t o c k s  & b o n d s . .  5 3 ,0 2 3 ,5 3 8  
M a ter ia ls  a n d  s u p p lie s  o n  h a n d .. 8 7 8 ,7 3 0
C a sh  ...........................................................  6 7 6 ,3 8 9
U n o o lle c te d  a c c o u n t s ....................... 4 ,6 3 9 ,3 7 7

1 8 9 1 . 1 89 2 .
$  $  

5 0 ,6 3 9 ,2 0 8  5 0 ,7 2 1 ,0 5 7  
5 1 ,7 6 6 ,3 9 0  5 6 ,6 1 9 ,3 9 5  

7 7 5 ,5 8 5  7 0 5 ,7 0 9
9 7 3 ,6 7 8  1 ,2 3 3 ,6 8 1

5 ,7 7 8 ,2 7 6  3 ,7 2 2 ,5 6 8

T o ta l a s s e t s .....................................
L ia b ilit ie s—

S t o c k ............................................................
F u n d e d  d e b t .................................... .
I n te le s t  d u e  a n d  a c c r u e d ................
V o u ch e rs  l o r  L>eo., p ay . fo l.  J a n . . .
A d v a n c e s  b y  d ir e c t o r s ......................
I n c o m e  a c c o u n t  (s u rp lu s )...............

1 1 0 .2 9 7 .0 1 6  1 0 9 .9 3 3 .1 3 7  1 1 3 .0 0 2 ,4 1 0

4 7 ,4 2 6 ,3 0 0
5 1 ,3 7 6 ,0 0 0

9 3 2 ,9 3 9
2 ,5 1 0 ,8 8 1
2 ,4 3 1 ,4 6 6
5 ,6 1 9 ,4 3 0

4 7 ,4 3 2 ,8 5 0
5 1 ,3 7 6 ,0 0 0

1 ,1 7 7 ,0 4 2
2 ,7 7 4 ,5 1 9
3 ,6 4 2 ,5 2 8
3 ,5 3 0 ,1 9 8

4 7 ,4 3 6 ,5 7 5
5 4 ,0 1 2 ,0 0 0

8 3 8 ,9 3 9
2 ,3 6 5 ,4 2 2
4 ,1 0 0 ,6 5 8
4 ,2 4 8 ,8 1 6

T o ta l l ia b il i t ie s ............................ 1 1 0 ,2 9 7 ,0 1 6  1 0 9 ,9 3 3 ,1 3 7  1 1 3 ,0 0 2 ,4 1 0

ST. L O U IS  IR O N  M O U N T A IN  &  S O U T H E R N  R A I L W A Y . 
EARNINGS AND EXPENSES.

M iles o p e r a te d  D e ce m b e r  3 1 ........
E a rn in g s  f r o m —

P a s s e n g e r s ...............................................
F r e ig h t .......................................................
M a ll, e x p r e s s  a n d  m is ce lla n e o u s .

189 0 .
1 ,5 5 0

$
2 ,1 4 9 ,7 2 4
7 ,9 4 5 ,7 2 6

7 6 3 ,7 2 3

189 1 .
1 ,5 4 7

$
2 ,1 9 5 ,3 2 1
8 ,5 7 4 ,8 2 1

8 1 1 ,7 8 8

1 8 9 2 .
1 ,7 7 0

$
2 .0 8 7 ,6 0 9
8 ,7 7 4 .3 8 8

8 2 7 ,7 9 2

T o ta l  e a r n in g s ...............................
E x p e n s e s .................................................

1 0 ,8 5 9 .1 7 3
6 ,9 6 9 ,6 8 7

1 1 ,5 8 1 .9 3 0
7 ,7 0 4 ,8 9 6

1 1 ,6 8 9 ,7 8 9
8 ,1 0 0 ,1 6 2

N et e a r n in g s ................................... 3 .8 8 9 .4 8 6 3 ,8 7 7 ,0 3 4 3 ,2 8 9 ,3 2 7
INCOME ACCOUNT.

R eceip ts—
N e t e a r n in g s ...........................................
O th er  r e c e i p t s .......................................

1 89 0 .
$

3 ,8 8 9 ,4 8 7
2 7 ,3 5 6

189 1 .JB
3 ,8 7 7 ,0 3 4

2 0 ,4 1 3

1 8 9 2 .
$

3 ,2 8 9 ,3 2 7
3 2 ,5 1 1

T o ta l  n e t  i n c o m e .........................
D isb u rsem en ts—

I n te r e s t  o n  b o n d s .................................
T a x e s , b r id g e  e x p . ,  r e n ta ls , e t c . .  
D iv id e n d s .................................................

3 ,9 1 6 ,8 4 3

2 ,4 1 4 ,5 0 6
7 9 8 ,9 7 9
7 7 3 ,2 9 4

3 ,8 9 7 ,4 4 7

2 ,2 7 1 ,4 7 1
* 1 ,5 8 6 ,2 2 2

3 ,3 2 1 ,8 3 8

2 ,2 5 9 ,1 0 3
9 7 7 ,5 3 5

T o ta l d i s b u r s e m e n t s ................. 3 ,9 8 6 ,7 7 9 3 ,8 5 7 ,7 0 0 3 ,2 3 6 ,6 3 8
B a la n o e  f o r  y e a r ...................................-d e l. 6 9 ,9 3 6 su r , 3 9 ,7 4 7 su r. 8 5 ,2 0 0

* In c lu d e s  $ 6 6 2 ,6 9 5  “  d is c o u n ts  a n d  p r e m iu m s .”
GENERAL BALANCE SHEET DECEM BER 31 .

A ssets—
C o st o f  r o a d  a n d  e q u ip m e n t ..........
L a n d  g r a n t s ...........................................
In v e s tm e n ts  in  s t o c k  a n d  b o n d s .
C ash  on  h a n d ..........................................
M is c e l la n e o u s .........................................

1 8 9 0 .
$

6 1 ,4 6 8 ,0 3 7
2 ,2 0 1 ,9 7 6
8 ,5 5 9 ,6 3 2

3 1 5 ,9 7 9
3 3 ,7 5 4

1 8 9 1 .

6 1 ,5 0 2 ,0 9 0
2 ,2 0 5 ,1 6 9
8 ,5 6 1 ,6 1 7

9 0 ,3 0 9
2 6 ,4 4 2

1 8 9 2 ,
$

6 3 ,8 0 7 ,9 3 3
2 ,2 0 1 ,7 1 5
8 ,6 5 6 ,1 0 0

1 1 5 ,0 0 9
3 2 ,6 2 4

T o ta l  a s s e ts ....................................
L ia b il it ie s —

S t o c k ............................................................
F u n d e d  d e b t ...........................................
C ar t r u s t s .................................................
In te r e s t  d u e  a n d  a c c r u e d ...............
B a la n ce  o f  a c c o u n ts  p a y a b le ........
A d v a n c e s  b y  d ir e c to r s .......................
In c o m e  a o c o u n t ....................................

7 2 ,5 7 9 ,3 7 8

2 5 ,7 8 4 ,2 0 0
3 9 ,7 8 0 ,6 9 1

9 1 3 ,0 0 0
7 2 1 ,4 9 3

1 ,6 4 3 ,9 8 0

3 ,7 3 6 ,0 1 1

7 2 ,3 8 5 ,6 2 7

2 5 .7 8 4 .2 0 0
3 9 .7 5 1 ,2 7 6

7 8 2 ,5 0 0
5 7 7 ,7 5 6

1 ,0 3 3 ,7 4 4
6 3 0 ,3 9 0

3 ,7 7 5 ,7 6 1

7 4 ,8 1 3 ,4 1 1

2 5 ,7 8 8 ,9 2 5
4 0 ,1 9 2 ,6 9 2

2 ,2 6 0 ,0 0 0
5 5 1 ,9 0 6

1 ,3 8 2 ,4 7 9
7 7 6 ,4 4 7

3 ,8 6 0 ,9 6 2

T o ta l l ia b il i t ie s ............................. 7 2 ,5 7 9 ,3 7 8 7 2 ,3 8 5 ,6 2 9 7 4 ,8 1 3 ,4 1 1

Mexican National Railroad.
{ F o r  th e  y e a r  e n d in g  D e c e m b e r  31, 1833.)

Mr. W. G. Raoul, the President, remarks that in 1891 the 
lo3S in converting into gold the portion of the earnings that 
must be used in making gold payments amounted to §51,796 
United States currency, over and above a discount of 30 per 
cent, which was adopted as the arbitrary rate for the pur
poses of accounting. This year (1893) the loss has amounted 
in United States currency to §348,633.

“ There has been no change in the position of the company 
and the Construction Company in relation to the disputed 
claims of the Construction Company from that stated in the 
last report. The suit instituted by the Construction Company, 
as then stated, has not been brought to trial.” * * *

The outlays for -extraordinaiy expenses have amounted to 
§149,080, Mexican currency, during the past year, and it is 
believed that they may hereafter be controlled at about this 
sum annually. During the year ten new engines were pur
chased on the same terms as those purchased in 1890—that is, 
extending the payments over a term of five years. The pay
ment of these instalments makes up the charge to replace
ment of locomotives.

There now remain available for betterments and additions 
§100,000 “ A ” bonds and §100,000 “ B ” bonds.

“ Practically all of the increased revenue is from freight 
traffic, and the average rate obtained being somewhat less than 
the year previous the increase is due to an increased volume 
of business, the increase in the actual number of toneladas 
handled on the line over last year being 75,648. The increased 
tonnage of last year, 1891, over the year previous, 1890, was 
30,711 toneladas. The revenue from national freight 
traffic—that is, upon traffic originating at and destined 
to points within the Republic—has decreased, in round 
figures, $74,000—while the decrease upon national grain 
alone, in consequence of crop failures, was §384,- 
0 0 0 ; thus showing that those national products other 
than those affected by crop failure made a satisfactory prog-, 
ress, the increase being §310,000. The revenue from inter
national traffic, that is, traffic on goods imported and exported, 
has increased §599,000. The revenue from the corn imported 
from the United States made necessary by the failure of the 
grain crop in Mexico amounted in round figures to §708,000, 
which shows that the ordinary international business de
ceased about §109,000. That the decrease on the ordinary 
international traffic should be no greater than this, is a matter 
of surprise when it is considered what a drain was made upon 
the country’s resources for the purchase of foreign grain, and 
to what extent the low price of silver must have operated to 
decrease consumption of foreign goods by reason of the con
sequent increase of price to the Mexican consumer.” * *

“  During the greater part of the year 1893 tne rates on all 
foreign freights coming into the Republic were, through the 
severe competition among the lines, maintained at so low a 
figure as to yield little or no profit. An agreement was 
affected in London between the four principal companies, near 
the end of the summer, but from various causes its good 
effects could not begin to be felt till near the close of the year, 
too late to make any material impression upon the total busi
ness. There is every indication of the spirit of the agreement
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being lived up to in good faith, which, if it proves to be the 
ea<=e, its beneficial results must be sensibly felt upon the traffic 
of all lines for 1893.”

Earnings, expenses, etc., for four years were as follows :
E A R X IX G S  A N D  E X P E N S E S  (M E X IC A N  C U R R E N C Y ).

600__________________

1 6 8 9 .
M ile s  o p e r a t e d .........................  1 ,2 1 8

$

1 8 9 0 .
1 ,2 1 8

1 89 1 .
1 ,2 1 8

$
P a s s e n g e r s ......................... . . .  9 9 6 ,9 5 6 1 ,0 3 1 .1 7 4 1 .1 7 7 .2 9 7

. . .2 ,5 9 6 ,0 9 6 2 ,6 4 3 ,8 1 9 2 ,9 4 8 ,9 3 9
M is c e l la n e o u s ................... . . .  6 7 ,0 7 2 7 9 ,9 7 3 8 0 ,1 8 6

T o t a l ............................... . . .3 ,6 6 0 ,1 2 4 3 ,7 5 4 ,9 6 6 4 ,2 0 6 ,4 2 2
E x p en ses—

T r a n s p o r t a t io n ................ . . .  7 9 5 ,6 6 3 8 4 9 ,0 7 2 8 5 8 ,4 5 3
M o t iv e  p o w e r ................... . . .1 ,2 6 1 ,7 6 0 1 ,2 4 0 ,5 0 7 1 ,3 1 2 ,9 9 8
M a in te n a n ce  o f  c a r s . . . . . .  1 6 0 ,9 1 7 1 7 1 ,7 6 9 1 6 7 ,2 4 9
M a in te n a n ce  o f  w a y  . . . . . . .  5 6 9 ,0 3 2 4 5 9 ,0 1 1 5 1 2 ,6 4 8
E x tr a o r d in a r y .................. 4 ,7 9 2 2 ,9 2 0

1 9 6 ,0 5 4G e n e r a l ................................. . . .  2 0 1 ,- 6 9 2 0 4 ,6 5 2

T o ta l e x p e n s e s ........ . . .2 ,9 9 3 ,4 3 1 2 ,9 2 7 ,9 6 2 3 ,0 4 7 ,4 0 2
N e t  e a r n i n g s ..................... . . .  6 6 6 ,6 9 3 8 2 7 ,0 0 4 1 ,1 5 9 ,0 2 0
P . c .  o f  o p . e x p .  t o  ea rn 'g s  . . . . . . 77*93 7 2 -4 5

1 8 9 2 .
1 ,2 1 8

$
1 ,1 7 3 ,6 9 3
3 / 6 4 , 7 3 2

1 1 7 ,6 0 3

8 5 6 ,2 3 6
1 ,3 6 9 ,7 2 8

1 6 1 ,7 8 6
4 7 0 ,3 6 7

IN C O M E  A C C O U N T  (A M E R IC A N  C U R R E N C Y ).
1 8 8 9 .

R eceip ts— $
N e t  e a r n in g s ........................... 5 3 3 ,3 5 4
I n te r e s t  anil d i s c o u n t -----  9 ,1 0 9
S u b s id y  x e c e ip t s ................... 1 9 4 ,4 2 5

1 6 9 0 . 1 8 9 1 .
$  $  

6 6 1 ,6 0 4  8 9 2 ,7 8 3
1 4 ,6 7 1  ...........

3 C 5 ,3 1 4  1 1 2 ,5 0 0

9 8 1 ,5 8 9  1 ,0 0 5 ,2 8 8

8 0 9 ,5 0 0  7 3 8 ,8 3 5

1 7 1 ,2 9 6

3 ,0 5 5 ,4 1 7
1 ,7 0 0 ,6 1 3

6 4 -2 4

1 8 9 2 .
$

9 6 5 ,6 7 8

9 6 5 ,6 7 8

7 2 0 ,1 8 5

1 3 5 ,6 5 4  4 1 2 ,1 3 7

T o t a l ..................................... 7 3 6 ,8 8 8
D isbu rscm  en is—

In te r e s t  o n  1st M . b o n d s .  6 9 3 ,0 0 0  
In te r e s t  o n  T e x . M . b o n d s .  6 0 ,8 3 0
M isc ., b e t te rm e n ts , e t c —  3 2 ,1 1 9

T o t a l .......................  7 8 5 ,9 9 9  9 4 5 ,1 5 4  1 ,1 5 0 ,9 7 2  7 2 0 ,1 8 5
B a la n c e ........................d e f .4 9 ,1 1 1  s r .3 6 ,4 3 5  d f . l 4 5 ,6 8 4  s r .2 4 5 ,49 3

Chicago & West Michigan Railway.
( F o r  th e  y e a r  e n d in g  D e c . 31, 1892.^

The annual report shows that §570,000 of the 5 per cent 
mortgage bonds of the company were issued during the year, 
which brings the issue up to its authorized limit of §12,000 
per mile.* The proceeds of these bonds have been used toward 
the payment of construction and equipment charges for the 
year, and to cover the excess of the cost of the Traverse City 
and Chicago & North Michigan extensions above estimates, 
and for retiring such of the underlying bonds due in 1889 and 
1891 as had not already been provided for.

An equipment company was formed under the name of the 
Michigan Equipment Company, Limited, with power to issue 
bonds to an amount not exceeding $500,000, secured by mort
gage on the equipment.

The Chicago & North Michigan road was opened in July, 
and utilized as far as possible for the summer excursion traffic 
of that season. The length of the road is 92'6 miles, upon 
which bonds have been issued, not including sidings. Its 
cost, including equipment and 15*4 miles of sidings, was 
§1,186,036, or §123,986 more than was realized from the sale 
of its bonds, which sum has been advanced by the Chicago &  
West Michigan Railway Company.

Earnings, expenses and the income account have been com
piled for the Chronicle as follows :

F IS C A L  R E S U L T S .
1S 89. 1 8 9 0 . 189 1 . 189 2 .

T o ta l  m ile s  o p e r a te d ........ 4 0 8 4 8 9 4 8 1 5 7 4
E a r m n q s — $ $ $ $

P a s s e n g e r ........ ......................... 4 9 5 ,4 3 3 5 1 7 ,0 7 6 5 8 5 ,9 6 3 6 8 5 ,1 8 8
F r e i g h t ..................................... . 8 1 8 ,7 0 0 1 ,0 2 8 ,7 0 1 1 ,1 0 5 ,8 5 1 1 ,2 6 4 ,7 4 8
M a il, e x p re s s , & a .................. 6 0 ,7 0 0 6 0 ,6 4 2 6 5 ,7 3 9 8 2 ,6 0 4

T o ta l  g ro s s  e a r n in g s . . 1 ,3 7 4 ,8 3 3 1 ,6 0 6 ,4 1 9 1 ,7 5 7 ,5 5 3 2 ,0 3 2 ,5 4 0
O p er . e x p e n s e s  a n d  t a x e s .  1 ,0 1 8 ,4 6 6 1 ,0 4 2 ,6 2 4 1 ,2 3 1 ,8 0 0 1 ,5 0 5 ,3 8 5

N e t  e a r n in g s .................. .. 3 5 6 ,3 6 7 5 6 3 ,7 9 5 5 2 5 ,7 5 3 5 2 7 ,1 5 5
P . c .  o f  o p e r . e x .  t o  e a rn s . 74*03 64*30 70*09 74*06

INCOME ACCOUNT.
1 88 9 . 1 89 0 . 1 89 1 . 189 2 .

Receipts— $ $ $ $N e t  e a r n i n g s .......................... 3 5 6 ,3 6 7 5 6 3 ,7 9 5 5 2 5 ,7 5 3 5 2 7 ,1 5 5
O tlie r  r e c e ip t s ........................ 6 ,9 4 6 6 ,7 5 0

T o t a l  in c o m e .................. .. 3 6 3 ,3 1 3 5 7 0 ,5 4 5 5 2 5 ,7 5 3
D isb u rsem en ts—

In te r e s t  o n  d e b t .................... . 2 3 7 ,8 4 7 2 4 5 ,8 1 6 2 7 2 ,8 3 2 3 0 8 ,6 3 2
D iv id e n d s .................................. 1 2 3 ,0 0 4 2 6 5 ,5 2 8 2 3 2 ,3 3 7 2 1 1 ,2 9 6
R a te  o f  d iv id e n d ................... (2  p .c .) (4  p .C .) (3bi p .c .) & (3 p .c  )
M is c e l la n e o u s ......................... 2 ,3 1 9 5 ,2 9 2

Total d is b u r s e m e n ts . . 3 6 0 ,8 5 1 5 1 1 ,3 4 4 5 0 7 ,4 8 8 5 2 5 ,2 2 0
B a la n c e ,  s u r p lu s ................. . 2 ,4 6 2 5 9 ,2 0 1 1 8 ,2 6 5 1 ,9 3 5

St Louis Alton &  Terre Haute Railroad.
( F o r  th e  y e a r  ending D e c e m b e r  3 1 , 1 8 9 2 .^

In advance of the pamphlet report the Chronicle i s  en-
abled to give the following :

1 8 8 9 . 1 8 9 0 . 1 89 1 . 1 8 9 2 .
G ro ss  e a r n in g s .................... $ 1 ,1 1 0 ,4 2 6  $ 1 ,3 3 6 ,9 1 0  $ 1 ,4 3 5 ,6 2 4  $ 1 ,5 3 1  8 6 0
o p e r a t in g  e x p e n s e s .......... 6 4 8 ,6 7 8 8 0 9 ,1 4 3 8 5 4 ,6 6 8 9 4 5 ,7 8 1
N e t  e a r n in g s ........................... . $ 4 6 1 ,7 4 8 $ 5 2 7 ,7 6 7 $ 5 8 0 ,9 5 6 $ 5 8 6 ,0 7 9R e n ta ls  p a id ............................ . 3 3 2 ,0 9 5 3 6 2 ,1 4 9 3 9 3 ,9 1 1 417^281

N e t  r e v e n u e ’ ................... .. $ 1 2 9 ,6 5 3 $ 1 6 5 ,6 1 8 $ 1 8 7 ,0 4 5 $ 1 6 8 ,7 9 7A d d  r e n ta l m a in  lin e , e tc . 4 5 2 ,7 2 9 * 4 4 0 ,4 1 2 ” 3 6 8 ,1 3 5 * 3 5 1 ,5 7 2
T o ta l  n e t  r e c e ip t s .......... $ 5 8 2 ,3 8 2 $ 6 0 6 ,0 3 0 $ 5 5 5 ,1 8 0 $ 5 2 0 ,3 7 0

In t .  o n  fu n d e d  d e b t , e t c . . . 5 2 3 ,0 7 8 4 7 9 ,6 0 8 4 6 9 ,0 0 0 4 6 9 ,0 0 0
B a la n c e ,  s u r p lu s .................. . $ 5 9 ,3 0 4 $ 1 2 6 ,4 2 2 $ 8 6 ,1 8 0 S 5 1 ,3 7 0
N e w  e q ’ptfcftiid b e t 'm e n ts .. $ 4 0 ,0 0 0 $ 1 3 6 ,3 8 3 $ 1 6 1 ,5 0 5 $ 1 4 2 ,2 7 9

>  I n c lu d in g  ip t e f f . i t  o n  C. C  C. & 6 t , L .b o  its ft} J1800 ,1 89 1  a n d  1 §9 2 .

Late Shore & Michigan Southern Railway.
( F o r  th e  y e a r  e n d in g  D e c e m b e r  31, 1892.^

Some weeks in advance of the publication of the annual re
port the Chronicle has obtained the following statement.

IN C O M E  A C C O U N T .
1 8 8 9 . 1 8 9 0 . 1 8 9 1 . 1 8 9 2 .

M iles  o p e r a te d ..........  1 ,4 1 0  1 ,4 4 5  1 ,4 4 5  1 ,4 4 5
$  $  $  $

T o ta l  g ro ss  e a rn in g s . .1 9 ,4 8 7 ,1 9 6  2 0 ,8 6 5 ,7 6 0  2 1 ,4 3 1 ,3 8 5  2 2 ,4 1 5 ,3 8 3  
O p er. e x p . & t a x e s . . . .1 2 ,8 4 7 ,4 5 2  1 4 ,2 2 0 ,4 8 1  1 4 ,6 3 2 ,6 7 5  1 5 ,8 0 3 ,1 9 1

N et ea rn in g s ..........  6 ,6 3 9 .7 4 4  6 ,6 4 5 .2 7 9  6 ,7 9 8 ,7 1 0  6 ,6 1 2 ,1 9 2
P .c .o f  o p .e x .t o  ea r ’ gs . (65*93) (68*15) (68*27) (70*50)
N et, iu c l.  o t h . in c ’ i n e . 7 ,0 2 2 ,2 8 5  7 ,1 4 4 ,0 3 7  7 ,2 5 1 ,3 3 3  7 ,0 9 5 ,4 3 3

D ed uct—
R e n ta ls  p a id ................. 5 9 7 ,6 4 5  5 6 4 ,4 1 9  5 5 7 ,1 5 3  6 0 3 ,5 4 6
In te r e s t  o n  d e b t ..........  3 ,2 4 5 ,0 1 5  3 ,2 2 5 ,7 2 3  3 ,2 0 4 .3 7 0  3 ,2 0 1 ,7 1 0
D iv id ’ s cm g u a r . s ’ k . . .  5 3 ,3 5 0  5 3 ,3 5 0  5 3 ,3 5 0  5 3 ,3 5 0

T ota l d is b ’ s e m ’t s .  3 ,8 0 6 ,0 1 0  3 ,8 4 3 ,4 9 2  3 ,8 1 4 ,8 7 3  3 ,8 5 8 ,6 0 6
S u rp lu s  fo r  d iv id e n d s  3 ,2 1 6 ,2 7 5  3 ,3 0 0 ,5 4 5  3 ,4 3 9 ,4 6 0  3 ,2 3 6 ,8 2 7
D iv id e n d s ....................(5 )2 ,4 7 3 ,3 2 5  (6 )2 ,9 6 7 ,9 9 0  (6 )2 ,9 6 7 ,9 9 0 (6 )2 ,9 6 7 ,9 9 0

S u r p lu s .............................. 7 4 2 ,9 5 0  3 3 2 ,5 5 5  4 7 1 ,4 7 0  2 6 8 .8 3 7

Michigan Central Railroad.
( F o r  th e  y e a r  e n d in g  D e c . 31, 1892.7 

la  advance of the annual report the Chronicle has been 
favored with the statement below :

IN C O M E  A C C O U N T .
1 8 8 9 . 1 8 9 0 . 1 8 9 1 . 1 89 2 .

M iles o p e r a t e d ............  1 ,5 4 0  1 ,6 0 9  1 ,6 0 9  1 ,6 3 9
$  $  $  $

G ross  e a r n in g s ............ 1 3 ,7 8 6 ,9 2 5  1 4 ,4 9 0 .7 1 1  1 5 ,1 6 2 ,9 6 0  1 5 ,9 0 3 .2 9 3
O p e r ’ n g e x p e n s e s . . . .  9 ,8 9 5 ,1 5 8  1 0 ,7 3 1 ,7 5 4  1 1 ,1 0 7 ,5 6 9  1 2 ,0 4 6 ,0 9 5

N e t je a r n in g s ......... 3 ,8 9 1 ,7 6 7  3 ,7 5 8 ,9 5 7  4 ,0 5 5 ,3 9 1  3 ,8 6 2 ,1 9 8
P . c . op . e x .  t o  e a rn s . (71*77) (74*06) (73*25 ) (75*72)
N et, in c l 'g  o th e r  i n c .  3 ,9 3 8 ,4 3 3  3 ,8 1 6 ,4 5 0  4 ,1 1 4 ,0 1 9  3 ,9 0 8 ,9 9 6

D ed u ct—
R e n ta ls  p a i d ................. 1 8 4 ,3 1 0  1 8 1 ,3 1 0  1 8 4 ,3 1 0  1 8 4 ,3 1 0
In te r e s t  on  d e b t ......... 2 ,3 2 8 ,2 1 6  2 ,2 7 0 .0 2 2  2 ,2 5 4 ,9 7 7  2 ,2 2 0 ,0 5 4
M is c e lla n e o u s ............... 7 ,7 3 1  1 3 1 ,7 2 3  ........... ...........
Can. S o u th e rn  s h a re . 4 0 7 ,4 4 4  3 5 5 ,6 3 3  4 4 6 ,7 7 6  3 8 0 ,7 1 1

T o ta l p a y m e n t s . .  2 ,9 2 7 ,7 0 1  2 ,9 4 4 ,6 8 3  2 ,8 8 6 ,0 6 3  2 ,7 8 5 ,0 7 5
S u rp lu s  f o r d l v ’ d s . . . .  1 ,0 1 0 ,7 3 2  8 7 1 ,7 6 2  1 ,2 2 7 ,9 5 6  1 ,1 2 3 ,9 2 1
D iv id e n d s .......................(5) 9 3 6 ,9 1 0  (o) 9 3 6 ,9 1 0 (5 ^ )1 0 3 0 6 0 1 (5 1 2 )1 0 3 0 6 0 1

S u rp lu s .....................  7 3 ,8 2 2  d e f .  6 5 ,1 4 8  1 9 7 ,3 5 5  9 3 ,3 2 0

G E N E R A L  I N V E S T M E N T  N E W S .

Alabama & Ticksbarg.—This company is about to market 
a block of its first consolidated gold 5s in order to retire the 
§1,000,000 Vicksburg & Meridian 1st 6s, which constitute the 
only lien on the property prior to the first consols. All except 
§10,000 of the Vicksburg & Meridian bonds are stamped with 
an agreement making them subject to call “ at any time w it h in  
eight years from the first of April, 1889,” on six months’ no
tice, so that the company has the right to pay them off prior 
to April 1, 1897.

American Express.—This company has secured exclusive 
rights over the Illinois Central Railroad from Chicago to New 
Orleans, replacing the Southern Express Company from Cairo 
southward, and will assume control on April 1.

Called Bonds.—The following bonds have been called for 
payment.

Cleveland Columbus Cincinnati & Indianajpolis.—One 
hundred and sixteen consol bonds have been drawn for pay
ment June 1. Full particulars are given in the advertisement 
in another column.

Louisville & Nashville.—Forty Cecilia Branch bonds 
have been called for payment September 1; also 192 general 
mortgage bonds have been drawn for payment June 1. See 
advertisement in another column.

New Y ork Mutual Gas-Light Co.—One hundred and 
twenty-five first mortgage bonds .have been drawn for pay
ment May 1.

Colorado Fuel & Iron.—The following is an official state 
ment of income and charges for the quarter ending January 
31, 1893.
N et ea rn in g s , fu e l  a n d  ir o n  d e p a r tm e n ts ............................................. $ 3 0 4 ,0 7 8
E a rn in g s  f r o m  s to c k s  a n d  b o n d s ...............................................................  1 0 ,1 3 1

T o ta l n e t  e a r n in g s ,..................................................................................... $ 3 1 4 ,2 0 9
S in k in g  fu n d  f o r  c o a l  a n d  ir o n  m in e d .................................... $ 3 5 ,4 8 8
P r o p o r t io n  o f  b o n d  in te re s t  f o r  q u a r te r ............................... 7 9 ,7 5 5  * ^ 5  *"c
P r o p o r t io n  o f  p r e fe r r e d  s to c k  d iv id e n d  f o r  q u a r t e r . . .  4 0 ,0 0 0  JQ j j - 
P r o p o r t io n  o f  fu n d s  f o r  in s ., ta x e s  &  p e r s o n a l in ju r y . .  1 6 ,5 0 0

T o ta l  f ix e d  c h a r g e s .............................................................................. .. 1 7 1 ,7 4 3

S u rp lu s  a p p lic a b le  to  d iv id e n d  o n  c o m m o n  s t o c k .......................... $ 1 4 2 ,4 6 5

Amount required for div. on com. stock at rate o f  6 p . o .p .  a n . . . $ 1 3 8 ,7 5 0  
Cincinnati New Orleans & Texas Pacific.—At Cincin

nati March 18, upon petition of Samuel Thomas, of New 
York, Judge W . H. Taft, of the United States Circuit Court 
o f  Appeals, in Chambers (in the evening) appointed a receiver 
f o r  the Cincinnati New Orleans & Texas Pacific Railway (the 
Cincinnati Southern) in the person of S. F. Felton, its Presi
dent. Mr. Felton’s bond was fixed at §100,000, and his sure
ties are Charles L. Anderson, Lewis C. Wier and Judge Jud- 
son Harmon. ~

In general terms, it is said that the petition alleges the in
solvency of the company, and its inability to give bonds for 
defending itself against claims on account of the defalcation 
of Mr, Doughty, the Secretary and Treasurer, several years
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ago; and that it is unable to aroid attachments of its property 
in cases of judgments against it. The Cincinnati New Orleans 
& Texas Pacific Railway is lessee of the Cincinnati Southern.

Commercial Cable.—The annual meeting of the stock
holders of the Commercial Cable Company was hold at the 
offices of the company in this city. The report which wa3 
read states that the gross earnings for the year 1992 amounted 
to $1,890,377, and the net revenue to $1,099,587, the latter 
showing an increase of $14,263 as compared w th the year
1891. Quarterly dividends of per cent each have been 
paid, absorbing $540,120, and debenture bonds to the amount 
of $600,000 were redeemed on the loth of January last, 
thereby reducing the total amount of bonds outstanding to 
£30,000. In order to provide for the laying down of a third 
cable, it has been decided to offer to the stockholders, for sub
scription at par, 19,290 shares now unissued. Eich stock
holder will thus be entitled to subscribe for one share for every 
four shares held. The following directors were unanimously 
re-elected: J. G. Bennett, A. B. Chandler, G. S. Coe. C. R. 
Hosmer, G. G. Howland, R. Irvin, jr., J. W. Mackav, J. W. 
Mackay, jr., E, C. Platt, T. Skinner, Sir D. A. Smith, W. C. 
Yan Home and G. G. Ward.

East Line &  Red River—Sherman Shreveport & South
ern.—At Greenville, Tex., the first meeting of the directors of 
the Sherman Shreveport & Southern Ry. was held recently, and 
the road, formerly the East Line & Rid River Railroad, was 
reorganized under the new charter. On the 27th of last Janu
ary the road was sold at Jefferson, Tex., and was bought by 
Henry W. Poor of New York.

East River Gas o f Long Island City.—The first mort
gage 5 per cent bonds of this company were listed this week 
on the New York Stock Exchange, and on a subsequent page 
of this issue will be found the official statement made to tlie 
Exchange in connection with the application to list. The 
mortgage is authorized for $3,000,000 and covers all the com
pany’s property, including the plant in Long Island City, the 
property in East 71st street, New York, and the tunnel now 
in course of construction under the East River to connect the 
properties.

Economic Gas (Chicago.)—The Chicago Ga3 Company offi
cials state that the newly-authorized issue of $5,000,000 
Economic Gas bonds does not increase the fixed charges of the 
Chicago Gas Company. The Economic Company stock was 
bought by friends of Chicago Gas and they are issuing the 
bonds on the property independent of its relations to Chicago 
Gas. So far only $2,500,000 Economic bonds have been issued.

Indianapolis Decatur & Western.—Indianapolis Spring- 
field & Western.—The reorganization committee report that 
practically all the old securities have been deposited under the 
plan with the Metropolitan Trust Company. The name of the 
new company will be the Indianapolis Springfield & Western; 
its capitalization will be be $1,500,000 6 per cent non-cutnul- 
ative preferred stock, $4,000,000 common and $2,600,000 5 per 
cent first mortgage bonds. The controling interest in the 
stock will be held by the Cincinnati Hamilton & Daytoa 
which company will guarantee the bonds, principal and in
terest. A sale of the bonds has been negotiated with Messrs. 
Vermilye & Co. The sale of the road under the foreclosure 
of the Indianapolis Decatur & Springfield mortgage will occur 
May 3 at the Real Estate Exchange in New York.

Kansas City Wyandotte & Northwestern.—The receivers 
of this road have issued a statement of the receivers’ liabilities 
as follows;
R e c e i v e r s ’ c e r t i f i c a t e s ........................................................................................................................  $ 6 5 6 ,0 0 0
R e c e i v e r s ’ v o u c h e r s  a n d  p a y - r o l l s  i n  a r r e a r s ................................................ 9 7 ,0 0 0
U n p a i d  b a la n c e  o f  c a r  t r u s t ...................................................................................................  2 1 0 ,0 3 0
A d d i t i o n a l  c l a i m s  in  l i t i g a t i o n ,  e t c . ,  a n d  e s t im a t e d  e x p e n s e s  

o f  f o r e c lo s u r e ...........................................................................................................................................  2 5 0 ,0 0 0

T o t a l ........................................................................................................................................................... $ 1 ,2 2 3 ,0 0 0

The plan of reorganization provides for the crea'ion of a
new 40-year 5 per cent mortgage upon the railroad for $3,590,- 
000, and $900,000 of the bonds are to bs issued under the 
mortgage to be known as “ series A ,” and are to have a pre
ferred and prior right of payment in the event of any fore
closure of the mortgages.

Thes3 preferred bonds are to be used to retire, dollar for 
dollar, with accrued interest to January 1, 1883, the receivers’ 
certificates and other outstanding prior claims upon the 
property.

Provision is also made for the ultimate reorganization of 
the Kansas City & Beatrice Railroad and its conveyance to 
the new company by embracing in in the new mortgage and 
the issuing of additional “  series A” bonds.

Kings Couuty Elevated.—The statement of this company 
for the quarter and six months ending Dec. 31 shows as fol
lows :

; <—Quar. end. Dec. 3 1 . - \  <~8 mos .end. Dec. 3 1 .  -

L r r u i s  e a r n in g s ...........................
O p e r a t in g  e x p e n s e s _____

1 8 9 1 .
$

.  2 3 o ,3 6 0  

.  1 4 2 ,2 0 5

1 8 9 2 .
$

2 6 1 ,0 6 8
1 4 4 ,5 0 9

1 8 9 1 .
$

4 1 8 ,5 3 3
2 7 6 ,5 3 6

1 8 9 2 .
$

4 5 6 ,8 0 3
2 7 3 ,1 6 1

N o t  e a r n in g s ......................
O t h e r  in c o m e .....................

.  9 3 ,1 5 5  
1 4 4

1 1 6 ,5 5 9
1 0 8

1 4 1 ,9 9 7
2 7 7

1 8 3 ,6 4 4
2 5 3

T o t a l ............................. 9 3 ,2 9 0 1 1 6 ,6 6 7
1 3 3 ,2 5 1

1 4 2 ,2 7 4
1 0 0 ,6 2 5

1 8 3 ,6 9 7
2 2 4 ,2 9 0I n t . ,  r e n t a l s  a n d  t a x e s . . .  5 0 |2 7 6

B a l a n c e ...................................... .  s r . 4 3 ,0 2 3 d f .1 0 ,5 8 4 s r .4 1 ,6 1 9 d l . 4 0 ,3 9 3

Louisville New Albany & Chicago.—At the special meet
ing of the stockholders to be held in Indianapolis on April 12, 
the propositions to be voted on are stated as follows ;

1 . T h a t  t h e  c o m p a n y  in o r e a s o  i t s  c a p i t a l  s t o c k  b y  t h e  i s s n a  o f  f o r t y  '  
t h o u s a n d  s h a r e s  o f  p r e f e r r e d  s t o c k  ( o f  a  p a r  v a lu e  o f  $ 1 0 0  o e r  s h a r e )  
f o r  t h e  p u r p o s e  o f  p r o v id in g  m e n u s  f o r  t h e  c o n s t r u c t i o n  o f  U s  r o a d ,  
o r  t h e  p u r c h a s e  o f  m a t e r i a l s  o r  e q u i p m e n t s ; s a i d  s t o c k  to  b e  h e ld  b y  
t h e  c o m p a n y  a n d  s o ld  a t  s u c h  t im e  o r  t im e s  a s  t h e  b o a r d  o f  d i r e c t o r s  
s h a l l  d o t e r m lu e .  a t  t h e  b e s t  p r i c e  t h a t  c a n  b e  o b t a in e d  f o r  t h e  s a m e ,  
a n d  a s  t h e  p r o c e e d s  t h e r e o f  a r e  n e e d e d  f o r  t h e  s u c c e s s f u l  p r o s e c u t io n  
o f  t h e  b u s in e s s  o f  t h e  c o m p a n y ;  p r o v id e d  t h i s  s t o c k  s h a l l  h e  o f fe r e d  
f o r  s a l e  to  t h e  s t o c k h o ld e r s  p r o  r a t a  b e fo r e  t b s  s a m e  i s  o t h e r w i s e  d i s 
p o s e d  o f .

2 .  T h a t  t h e  c o m p a n y  s h a l l  a l s o  i s s u e  t h i r t y  t h o u s a n d  s h a r e s  o f  p r e 
f e r r e d  s t o c k  (o f  a  p a r  v a l u e  o f  $ 1 0 0  p e r  s h a r e )  f o r  t h e  p u r p o s e  o f  
e x c h a n g i n g  t h e  s a m e  w i t h  t h e  s t o c k h o ld e r s  o f  t h e  c o m p a n y  f o r  t h e i r  
c o m m o n  s t o c k ,  a n d  t h a t  e a c h  a t  l c k h o l d e r  s h a l l  b e  e n t i t l e d  t o  e x c h a n g e  
2 5  p e r  c e u t u m  o f  h i s  p r e s e n t  h o ld in g  o f  c o m m o n  s t o c k  f o r  a n  e q u a l  
a m o u u t  o f  p r e f e r r e d  s t o c k ,  s o  t h a t  t h e  h o ld e r  o f  o u e  h u n d r e d  ( 1 0 0 )  
s h a r e s  o f  t h e  p r e s e n t  c o m m o n  s t o c k  s h a l l  r e c e i v e  t w e n t y - f i v e  (2 5 )  
s h a r e s  o f  p r e f e r r e d  s t o c k  a n d  s e v e a t y - U v o  (7 5 )  s h a r e s  o f  c o m m o n  
s t o c k ,  a n d  s m a l l e r  h o ld e r s  in  p r o p o r t io n .

3 .  T h a t  a l l  t h e  a f o r e s a id  p r e f e r r e d  s t o c k  s h a l l  b e  e n t i t l e d  i u  p r e f e r 
e n c e  to  t h e  c o m m o n  s t o c k  o f  t h e  c o m p a n y  to  n o n  o u m u l a t i v e d i v i d e u d s  
n o t  to  e x c e e d  s i x  (6 )  p e r  c e n t  p e r  a n n u m  i f  e a r n e d  b y  t h e  c o m p a n y  a n d  
d e c la r e d  b y  t h e  B  > ard  o f  D i r e c t o r s ,  p a y a b le  w h e n  s o  d e c l a r e d  o u t  o f  
t h e  n e t  e a r n in g s  o f  t h e  c u r r e n t  f i s c a l  y e a r ,  a n d  n o t  o t h e r w i s e .

Mexican National.—At a meeting of the holders of certifi
cates in tbe Mexican National RR.—virtually the voting trustees 
of the Farmers’ Loan & Trust Company, under the agreement of 
Sept. 1, 1887—-Ihree new directors were elected for the coming 
two years of office. They were G;n. William J. Palmer and 
George Foster Peabody of the United States and Jama) Sulli
van of the Republic of Mexico.

Mi ssonri Pacific.—Tha directors of the Missouri Pacific and 
the St. Louis Iron Mountain & Southern railroads metio New 
York to organize alter the recent annual elections. The fol
lowing officers of the Missouri Pacific were cho3en: President.
S. H. H. Clark; first Vice President* George J. Gould; second 
Vice-President, C. G. Warner; Secretary and Treasurer, A. H. 
Calef. The Iron Mountain officers elected were : President,
S. H. H. Clark; first Vice-President, George J. Gould; second 
Vice-President, C. G. Warner; Secretary and Treasurer,
A. H. Calef.

New York Central & Hudson River.—The annual meeting 
of stockholders will be held iu Albany April 19, and directors 
for the ensuiDg year will then be elected.

Special meetings of stockholders have been called for the 
same day to vote on the increase of stock to $100,000,000, to 
approve of the purchase of acontrolling interest in New York & 
Northern stocks and bonis and the making of a lease with 
that company ; also to approve of leases of the Mohawk & 
Malone Riiiroad, the Gouverneur & Oswegatchie Railroad 
and tbe Carthage & Adirondack Railroad. The circulars 
issued from the New York Central & Hudson office give the 
following particulars:

INCREASE OF THE CAPITAL STOCK.
I n  o r d e r  t o  p r o v id e  m e a u s  f o r  t h e  c o s t  o f  e x t e n s i o n  o f  d e p o t  a n d  t e r 

m i n a l  f a c i l i t i e s  a t  N e w  Y o r k  C i t y ; f o r  b lo c k  s i g n a l s  f r o m  N e w  Y o r k  t o  
B u f f a l o ;  f o r  in c r e a s e d  c o s t  o f  H a r l e m  R i v e r  im p r o v e m e n t ;  f o r  t h e  
p u r c h a s e  o f  a d d i t io n a l  r e a l  e s t a t e  a t  B u f f a l o  a n d  o t h e r  p o i n t s  o n  t h e  
l i n e ;  f o r  a d d i t io n a l  e q u ip m e n t ,  a n d ,  g e n e r a l l y ,  f o r  s u c h  o t h e r  c o n 
s t r u c t io n  w o r k ,  im p r o v e m e n t s ,  e x t e n s i o n s  o r  b e t t e r m e n t s ,  a s  m a y  
f r o m  t im e  t o  t im e  b e  n e c e s s a r y  f o r  t h e  p r o p e r  a n d  e f f e c t iv e  d e v e lo p 
m e n t  o f  t h e  p r o p e r t y ,  t h e  d i r e c t o r s  h a v e  c o n s id e r e d  i t  a d v i s a b le  t o  i n 
c r e a s e  t h e  c a p i t a l  s t o c k  o f  t h e  c o m p a n y  f r o m  i t s  p r e s e n t  a m o u n t  o f  
$ 8 9 ,4 2 8 ,3 0 0  t o  $ 1 0 0 ,0 0 0 ,0 0 0 .

S t o c k h o ld e r s  o f  r e c o r d  o n  t h e  1 5 t h  d a y  o f  J u n e  n e x t ,  a t  w h i c h  t im e  
t h e  t r a n s f e r  b o o k s  - w i l l  b e  c lo s e d  w i t h  r e f e r e n c e  t h e r e t o ,  w i l l  h a v e  t h e  
r i g h t ,  s u c h  r i g h t  t o  t e r m i n a t e ,  h o w e v e r ,  o n  t l i e  1 s t  d a y  o f  J u l y  n e x t ,  
t o  s u b s c r ib e ,  a t  p a r ,  f o r  t h i s  in c r e a s e  o f  s t o c k  t o  t h e  e x t e n t  o f  1 0  p e r  
c e n t  o f  t h e i r  r e s p e c t i v e  h o ld in g s .

P a y m e n t s  f o r  t h e  s u b s c r ip t io n s  t o  b e  m a d e  i n  i n s t a l m e n t s  o f  5 0 ,  2 5  
a n d  2 5  p e r  c e n t  a t  s u c h  t im e  d u r in g  t h e  y e a r  e n d in g  w i t h  J u l y  1 s t ,  
3 8 9 4 ,  a s  m a y  b e  d e t e r m in e d  u p o n  ;  o f  w h i c h  d u e  n o t ic e  w i l l  b e  g iv e n .  
T r a n s f e r a b l e ,  i n t e r e s t - b e a r in g  c e r t i f i c a t e s  t o  b e  i s s u e d  f o r  t h e  f i r s t  i n 
s t a lm e n t ,  a n d  s t a m p e d  a s  t h e  s u b s e q u e n t  o n e s  a r e  p a id ,  a n d  to  b e  c o n 
v e r t e d  in t o  s t o c k  o n  t h e  p a y m e n t  o f  t h e  l a s t ;  w i t h  a n  a d ju s t m e n t  f o r  
f r a c t io n s  t o  b e  c o m b in e d  s o  a s  to  m a k e  w h o le  s h a r e s .

ACQUIRING CONTROL OF TIIE N E W  Y O R K  &  NORTHERN R A IL W A Y .
T h e  N e w  Y o r k  & N o r t h e r n  R a i l w a y  e x t e n d s  f r o m  1 5 5 t h  S t r e e t  i n  t h e  

c i t y  o f  N e w  Y o r k ,  o c c u p y in g  a  l i n e  p r a c t i c a l l y  m i d w a y  b e t w e e n  t h i s  
c o m p a n y ’ s  H u d s o n  R i v e r  D i v i s i o n  a n d  i t s  H a r l e m  D i v i s i o n ,  t o  B r e w s 
t e r s ,  o n  t h e  l i n e  o f  t h e  l a t t e r ,  a  d i s t a n c e  o f  a b o u t  6 0  m i l e s .  I t  h a s  a  
l i n e  b r id g e  a c r o s s  t h e  H a r l e m  R i v e r ,  a n d  h a s ,  w i t h i n  t h e  b o u n d s  o f  t h e  
c i t y  o f  N e w  Y o r k ,  8  m i l e s  o f  a  h u n d r e d  fo o t  r o a d w a y ,  a n d  i t  o w n s  3 2  
a c r e s  o f  t e r m in a l  p r o p e r t y ,  a ls o  w i t h i n  t h e  b o u n d s  o f  t h e  c i t y .

T h e  r e l a t io n  a n d  v a l u e  o f  t h i s  l i n e  t o  t h i s  c o m p a n y  i s  to o  w e l l  k n o w n  
to  r e q u i r e  e x p la n a t  io n .  T o  a c q u i r e  t l i e  c o n t r o l  o f  i t  w i l l  c o s t  t h i s  
c o m p a n y  a b o u t  $ 4 ,0 0 0 ,0 0 0 ,  a n d  a g r e e m e n t s  i n  r e s p e c t  t h e r e o f  h a v e  
b e e n  e n t e r e d  in t o  s u b je c t  t o  t h e  a p p r o v a l  h e r e in  a s k e d  f o r .  I t  i s  p r o 
p o s e d , a f t e r  t h e  c o n t r o l  i s  a c q u i r e d ,  t o  e n t e r  in t o  a  le a s e  w i t h  t h e  p r e s 
e n t  c o m p a n y ,  o r  p e r h a p s  w i t h  a  c o m p a n y  t o  b o  o r g a n iz e d  i n  i t s  s t e a d ,  
u n d e r  w h ic h  t h i s  c o m p a n y  w i l l g u a T a n t e e  t h e  p r i n c i p a l  a n d  i n t e r e s t  o f  
$ 5 ,0 0 0 ,0 0 0  i n  4  p e r  c e n t  i 0 0  y e a r  g o ld  b o n d s .  O f  t h i s  a m o u n t  $ 4 ,0 0 0 ,-  
0 0 0  w i l l  r e p r e s e n t  t h e  c o s t  o f  c o n t r o l ,  a s  a b o v e  s t a t e d ,  a n d  $ 1 ,0 0 0 ,0 0 0  
w i l l  b e  r e s e r v e d  f o r  d e v e lo p in g ,  i m p r o v i n g  a n d  b e t t e r in g  t h e  l in o .

M O H A W K  & MALONE R A IL W A Y  LEASE.
T h i s  r a i l w a y  r u n s  f r o m  H e r k i m e r ,  o n  t h i s  c o m p a n y ’ s  l i n e ,  n o r t h e r l y  

t o  M a lo n e ,  i n  F r a n k l i n  C o u n t y ,  w i t h  b r a n c h e s  t o  S a r a n a c  v i l l a g e ,  in  t l i e  
s a m e  c o u n t y ,  t o  C r a n b e r r y  L a k e  i u  t h e  c o u n t y  o f  S t .  L a w r e n c e ,  a n d  t o  
t l i e  v i l l a g e  o f  N o r t l iw o o d  i n  t h e  c o u n t y  o f  H e r k i m e r — t h e  w h o le  l e n g t h  
b e in g  a b o u t  1 7 7  m i l e s .  I t  t r a v e r s e s  c e n t r a l l y  t h e  w e l l  k n o w n  ‘ A d i r o n 
d a c k  r e g io n , ”  t h e  g r e a t  n a t u r a l  p a r k  o f  t h e  S t a t e  o f  N e w  Y o r k ; a n d  i t ,  
a s  w e l l  a s  t l i e  o t h e r  t w o  s m a l l e r  l i n e s  d e s c r ib e d  b e lo w ,  a r e  c o m p le m e n 
t a r y  to  t h e  R o m o  W a t e r t o w n  &  O g d e n s b u r g  s y s t e m ,  a l r e a d y  o p e r a t e d  
b y  t h i s  c o m p a n y  u n d e r  a  le a s e .  F r o m  M a lo n e  a  n o r t h e r l y  c o n n e c t io n  
i s  m a d e  c r o s s i n g  t h e  S t .  L a w r e n c e  R i v e r  a t  C o t e a u  a n d  g o in g  in t o  M o n 
t r e a l  o v e r  t h e  G r a n d  T r u n k  R a i l w a y ,  t h u s  g i v iu g  t h i s  c o m p a n y  a  n o w  
a n d  in d e p e n d e n t  l i n o  to  t h a t  p la c e .

T h e  t e r m s  o f  t h e  le a s e  a r c  : T h a t  a l l  t h e  c a p i t a l  s t o c k  s h a l l  b e  g i v e n  
to  t h i s  c o m p a n y ;  t h a t  t h i s  c o m p a n y  s h a l l  g u a r a n t e e  t h e  p r i n c i p a l  a n d  
i n t e r e s t  o f  $ 2 ,5 0 0 ,0 0 0  i n  4  p e r  c e n t  100- y e a r  g o ld  b o n d s , a n d  t h a t  t h e  
p r e s e n t  o w n e r s  o f  t h e  p r o p e r t y  s h a l l  b e  p e r m i t t e d  to i s s u e  a n d  r e t a i n  
$ 3 ,9 0 0 ,0 0 0  i n  n o n - c u m i l l a t i v e  5  p e r  c e n t  1 0 0 - y e a r  in c o m e  b o n d s .  I t  
w i l l  bo  s e e n  t h a t  t h e  m a x im u m  l i a b i l i t y  o f  t h i s  c o m p a n y  i n  a n y  c a ? e  
w i l l  b o  $ 1 0 0 ,0 0 0 ,  a n d  t h a t  a l l  t h e  n e t  r e v e n u e  f r o m  t h e  I m e  i n  e x c e s s  o f  
$ 2 9 5 ,0 0 0  w i l l  b e lo n g  to  t h i s  c o m p a n y .

GOUVERNEU R & OSM EGATCHIE RAILRO AD  LEASE.
T h i s  r a i l r o a d  r u n s  f r o m  G o u v e r n e u r ,  o n  t h e  R o m e  W a t e r t o w n  <fc 

O g d e n s b u r g  R a i l r o a d ,  to  t l i e  v i l l a g g e  o f  E d w a r d s ,  b o t h  m  t h e  o o u n t y  
o f  S t .  L a w r e n c e ,  w i t h  o n e  o r  t w o  s h o r t  b r a n c h e s — t h e  w h o .e  l e n g t h
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b e in g  a b o u t  1 5  m i l e s .  F o r  t h i s  l i n e  t h i s  c o m p a n y  i s  t o  g u a r a n t e e  t h e  
p r i n c i p a l  a n d  i n t e r e s t  o f  $ 3 0 0 ,0 0 0  in  5  p e r  c e n t  1 0 0 - y e a r  g o ld  b o n d s ;  
a n d  a l l  t h e  s t o c k  i s  t o  b e  g i v e n  t o  t h i s  c o m p a n y .

CARTHAGE & AD IRONDACK R A IL W A Y  LEASE.
T h i s  r a i l w a y  r u n s  f r o m  C a r t h a g e  o n  t h e  R o m e  W a t e r t o w n  &  O g d e n s -  

b u r g  R a i l r o a d  ( t h a t  b e in g  t h e  p o i n t  o f  J u n c t io n  o f  a  c r o s s  l i n e  c o m in g  
f r o m  S a c k e t t ’ s  H a r b o r ,  o n  L a k e  O n t a r i o ) ,  e a s t w a r d l y  t o  a  p o i n t  n e a r  
T u p p e r  L a k e ^ n  t h e  c o u n t y  o f  S t .  L a w r e n c e ,  w i t h  s o m e  s h o r t  b r a n c h e s  
-  t h e  w h o l e  l e n g t h  b e in g  a b o u t  4 3  m i l e s .  F o r  t h i s  l i n e  t h i s  c o m p a n y  
i s  t o  g u a r a n t e e  t h e  p r i n c i p a l  a n d  i n t e r e s t  o f  4  p e r  c e n t  g o ld  b o n d s , 
m a t u r in g  i n  1 9 8 1  (8 9  y e a r s )  t o  a n  a m o u n t  n o t  e x c e e d in g  $ 1 ,6 0 0 ,0 0 0 .  
O f  t h e s e  b o n d s ,  $ 1 ,1 0 0 ,0 0 0  o n l y  a r e  t o  b e  p r e s e n t l y  i s s u e d ,  a n d  t h e  r e 
m a in in g  $ 5 0 0 ,0 0 0  w i l l  b e  r e t a in e d  f o r  i m p r o v e m e n t s  o r  e x t e n s i o n s  i f  
d e s i r a b le .  A  p r o je c t io n  o f  t h e  l i n e  e a s t w a r d l y  f o r  s o m e  5  m i l e s  w i l l  
c o n n e c t  t h i s  r a i l w a y  w i t h  t h e  M o h a w k  &  M a lo n e .

New York Ontario & Western.—Gross earnings July t to 
Dec. 31, 1892, §1,882,193; operating expenses and taxes, $1,- 
360,475; balance, $521,718; interest on fuuded debt, rentals of 
leased lines and all fixed charges, §308,527; surplus for the 
half-year, $213,191.

New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange have 
listed the following securities :

A t c h i s o n  T o f e k a  <fc S a n t a  F e  R a i l r o a d .— $ 2 ,2 5 0 ,0 0 0  e q u ip m e n t  
t r u s t  f i v e  p e r  c e n t ,  s e r ie s  A .  t e n -y e a r  s i n k i n g  f u n d  g o ld  b o n d s  o f  1 9 0 2 .

B u f f a l o  R o c h e s t k r  & P i t t s b u r g  R a i l w a t .— * 5 0 0 .0 0 0  a d d i t io n a l  
g e n e r a ]  m o r t g a g e  f o u r  p e r  c e n t  g o ld  b o n d s ,  m a k in g  t h e  t o t a l  a m o u n t  
l i s t e d  $ 3 ,9 7 1 ,0 0 0 .

E a s t  R i v e r  G a s  C o m p a n y  o f  L o n g  I s l a n d  C i t y .— $ 5 5 5 ,0 0 0  f i r s t  
m o r t g a g e  l i v e  p e r  c e n t  g o ld  b o n d s  o f  1 9 4 2 .  [ T h e  a p p l i c a t io n  i n  f u l l  
■wiil b e  f o u n d  i n  a n o t h e r  c o lu m n . ]

F l o r i d a  C e n t r a l  &  P e n i n s u l a r  R a i l r o a d .— $ 3 0 6 ,0 0 0  f i r s t  c o n 
s o l id a t e d  m o r t g a g e  f i v e  p e r  c e n t  f i f t y - y e a r  g o ld  b o u d s  o f  1 9 4 3 ,  m a k in g  
t h e  t o t a l  a m o u n t  l i s t e d  $ 2 ,6 0 6 ,0 0 0 .  T h e  C o m m it t e e  o n  S t o c k  L i s t  i s  
e m p o w e r e d  t o  a d d ,  a s  i s s u e d ,  i n  e x c h a n g e  f o r  f i r s t  p r e f e r r e d  s t o c k  t h e s e  
b o n d s  u p  t o  $ 3 ,3 8 2 ,0 0 0 .

M i n n e a p o l i s  &  S t  L o u i s  R a i l w a y .— C e n t r a l  T r u s t  C o m p a n y  c e r t i 
f i c a t e s  f o r  d e p o s i t  o f  c o m m o n  a n d  p r e f e r r e d  s t o c k .

P A D n o a h  T e n n e s s e e  &  A l a b a m a  R a i l r o a d — $ 1 ,3 1 5 ,0 0 0  f i r s t  m o r t 
g a g e  f i v e  p e r  c e n t  g o l d  b o n d s  o f  1 9 2 0 ,  i s s u e  o f  1 8 9 0 ,  a n d  $ 6 1 7 , 0 0 0  d o ,  
I s s u e  o f  1 8 9 2 .

S u n d a y  C r e e k  C o a l  C o m p a n y .— $ 4 0 0 ,0 0 0  t w e n t y  y e i r  f i r s t  m o r t 
g a g e  s i x  p e r  c e n t  s i n k i n g  f u n d  b o n d s  o f  1 9 1 2 .  [T h e  a p p l i c a t i o n  in  f u l l  
i s  g i v e n  in  a n o t h e r  c o l u m n . ]

T h i r d  A v e n u e  R a i l r o a d .— $ 1 ,0 0 0 ,0 0 0  a d d i t i o n a l  o a p i t a l  s t o c k ,  
m a k in g  t h e  t o t a l  a m o u n t  l i s t e d  $ 6 ,0 0 0 ,0 0 0 .

U l s t e r  &  D e l a w a r e  R a i l r o a d .— $ 1 ,7 9 4 ,6 0 0  c o m m o n  c a p i t a l  s t o c k .

New York & New England.—At Hartford, Conn., March 
18, in the Superior Court, after a conference between the 
opposing counsel, Judge Robinson appointed Charles E. Per
kins to take evidence in the suit of N. F. Goldsmith e t  a l. 
against the New York & New England Railroad. The suit 
involves the right of the New York & New England road 
to make the proposed issue of §25,000,000 bonds, on which 
the plaintiffs ask tor an injunction.

Northern Pacific.—The directors of the Northern Pacific 
Railroad discussed the financial affairs of the company at the 
meeting held this week and adjourned until April 20.

The question of issuing collateral trust notes hearing 6 per 
cent per annum interest, to take up the floating debt; is said to 
have assumed the shape of a proposal by certain parties to 
negotiate such a loan provided changes which they asked 
were made in the directory.

The directors have announced that the St. Paul & Northern 
Pacific stock held in the treasury will not he disposed of, and 
that the meetings called for April 20 to consider the matter, 
and also amendments to the St. P. &  N. P. lease, will not he 
held.

Paducah Tennessee & Alabama.—The first mortgage five 
per cent gold boDds of this company were listed this week on 
the New York Stock Exchange. The road was completed 
duririg the last year and is now being operated as part of a 
through line between St. Louis and Memphis (see map in I n
v e s t o r s ’ Su p p l e m e n t .) The earnings from April 1 to Dec. 
31, 1'892, were gross §192,904, net $103,276 ; interest and taxes 
$73,400,“

Pennsylvania Railroad.—The present board of directors of 
the Pennsylvania Road has been nominated to be voted for at 
the annual election Dext Tuesday. The names are George B. 
Roberts, Alexander M. Fox, Alexander Biddle, N. Parker 
Shortridge, Henry D. Welsh, Wm. L. Elkins, H. H. Houston, 
A, J. Cassatt, Clement A. Griscom, B. B. Comegye, Amos R. 
Little, Wm. H. Barnes. George Wood, Frank Thomson, John 
P. Green and Charles E. Pugh. Third Vice-President Pugh 
fills the vacancy in the beard caused by the death of J. N. 
Du Barry.

Philadelphia & Reading.—Application was made to the 
U. S. Circuit Court in Philadelphia on the 21st by the re
ceivers of this company to he allowed to issue §5,500,000 of 
receivers’ certificates, to pay pressing liabilities.

The petition alleged among other things that the floating 
debts due on Feb. 20 included:

“ D u e  f o r  m a t e r i a l s  a n d  s u p p l i e s ,  r o y a l t i e s ,e t c . , $ 2 ,6 8 0 .6 9 1  8 8 ;  d u e f o r  
c o a l  p u r c h a s e s ,  $ 1 ,4 7 6 ,1 5 6  5 9 ;  d u e  c o n n e c t i n g  r o a d s  f o r  f r e i g h t  a u d  
t o l l s ,  c a r  s e r v i c e ,  e t c  , $ 7 5 1 ,0 3 3  1 0 ; u n p a id  w a g e s  o f  J a n u a r y ,  1 8 9 3 ,

§7 4 8 ,0 0 0 ;  a c c r u e d  w a g e s  o f  F e b r u a r y ,  1 8 9 3 ,  t o  d a t e ,  $ 1 ,3 5 0 ,0 0 0  T o t a l ,  
7 ,0 0 5 ,8 8 1  5 7 .  T h a t  t h e  r e c e i v e r s  h a v e  u s e d  a  v e r y  l a r g e  a m o u n t  o f  

t h e i r  c u r r e n t  r e c e ip t s  in  t h e  p a y m e n t ,  o f  t h e  w a g e s  a c c r u e d  a n d  d u e  a t  
t h e  t im e  o f  t h e  a p p o in t m e n t  o f  t h e  r e c e i v e r s ,  b u t  t h e y  h a v e  b e e n  u n 
a b le  t o  m a k e  a n y  v e r y  s u b s t a n t i a l  r e d u c t io n  iD  t h e  s u m s  d u e  a s  a f o r e 
s a i d  f o r  m a t e r i a l s  a u d  s u p p l i e s  f u r n i s h e d ,  a n d  t o  c o n n e c t i n g  l i n e s  o n  
a c c o u n t  o f  in t e r c h a n g e  o f  t r a f f i c ,  a n d ,  a s  a  r e s u l t  o f  t h i s  n e c e s s a r y  
a p p l i c a t io n  o f  t h e i r  in c o m e ,  t h e y  h a v e  b e e n  f u r t h e r  u n a b le  t o  m e e t  t h e  
p a y m e n t s  w h i c h  h a v e  f a l l e n  d u e  s i n c e  F e b r u a r y  2 0 , 1 8 9 3 ,  o n  t h e  
a c c o u n t s  n a m e d ;  t h a t  t h e  f o l lo w in g  i s  a  c o r r e c t  s t a t e m e n t  o f  t h e  i n 
d e b t e d n e s s  a t  t h e  p r e s e n t  t im e  o n  t h e  a c c o u n t s  n a m e d .

" R a i l r o a d  C o m p a n y — M a t e r i a l s  a n d  s u p p l i e s ,  $ 1 ,4 3 0 , 0 0 0 ;  h a la n o e  
d u e  o t h e r  r a i l r o a d  c o m p a n ie s ,  $ 1 ,1 1 0 ,0 0 0 .

“ C o a l  &  I r o n  C o m p a n y — M a t e r i a l s  a n d  s u p p l i e s ,  $ 3 7 7 ,0 0 0 ;  c o a l  
p u r c h a s e s ,  a b o u t  $ 1 ,7 3 6 ,0 0 0 ,

"  T h a t ,  i n  a d d i t io n  to  t h e  a b o v e  a m o u n t ,  w a g e s  h a v e  a c c r u e d  s i n c e  
F e b r u a r y  2 0 ,  1 8 9 3 ,  t o  t h e  f o l lo w in g  a m o u n t s :  R a i l r o a d  C o m p a n y ,  
$ 1 ,4 0 0 ,0 0 0 ;  C o a l  &  I r o n  C o m p a n y ,  $ < 0 0 ,0 0 0 .

■■ T h e s e  s u m s  a l t o g e t h e r  a m o u n t e d  to  .$ 7 ,0 5 3 ,0 0 0 .
“  T h a t  y o u r  p e t i t io n e r s  a r e  s t i s f i e d  t h a t  i t  w i l l  b e  im p o s s ib le  f o r  

t h e m  t o  p a y  in  c a s h  f o r  m a t e r i a l s ,  s u p p l i e s  a n d  o t h e r  s u c h  l i a b i l i t i e s  
o r  t h e  c o m p a n y  a t  t h e  t im e  o f  t h e  c r e a t io u  o f  t h e  r e c e i v e r s h i p ,  a n d  
t h e r e a f t e r  t o  b e  in  p o s s e s s io n  o f  f u n d s  s u f f i c ie n t  to  e n a b le  t h e m  t o  
m e e t  t h e i r  c u r r e n t  l i a b i l i t i e s .  T h e y  a r e  a l r e a d y  u n a b le ,  w i t h  t h e  c a s h  
i n  t h e i r  h a n d s ,  t o  m e e t  t h e  l i a b i l i t i e s  w h i c h  a r e  b e in g  c r e a t e d  f r o m  
d a y  t o  d a y ,  c o m m e n c in g  w i t h  t h e  r e c e i v e r s h ip .  T h e y  b e l i e v e  t h a t  i f  
t h e y  a r e  a u t h o r i z e d  t o  i s s u e  c e r t i f i c a t e s  o f  t h e  a m o u n t  
o f  $ 5 ,5 0 0 ,0 0 0 ,  t o  h e  n e g o t ia t e d  o r  t o  h e  d e l i v e r e d  to  t h e  
p e r s o n s  to  w h o m  t h e  c o m p a n ie s  a r e  in d e b t e d  f o r  m a t e r i a l s ,  s u p 
p l i e s ,  c o a l  p u r c h a s e s ,  e t c . ,  a s  a b o v e  e n u m e r a t e d ,  t h e y  w i l t  b e  a b le ,  
w i t h  t h e  c u r r e n t  r e c e ip t s ,  t o  m e e t  t h e  c u r r e n t  l i a b i l i t i e s  o f  
t h e  c o m p a n y  a s  t h e  s a m e  w i l l  a c c r u e  d u r in g  t h e  y e a r  e n d 
in g  t h e  1 s t  d a y  o f  M a r c h ,  1 8 9 4 ,  i n c l u d i n g  a l l  i n t e r e s t  c h a r g e s ,  r e n t a l s  
a n d  g u a r a n t e e s ,  i n c lu d in g  t h e  o u t l a y s  r e q u i r e d  t o  b e  m a d e  f o r  e q u ip 
m e n t  n o t e s  a n d  c a r  t r u s t  i n s t a l m e n t s  m a t u r in g  d u r in g  t h e  y e a r  o n  
c o n t r a c t s  m a d e  p r i o r  t o  J a n u a r y  1 s t .  1 8 9 3 .  T h e y  t h e r e f o r e  p r a y  t h a t  
a n  o r d e r  m a y  b e  m a d e  a u t h o r i z in g  a n d  e m p o w e r in g  t h e m  to  i s s u e ,  a s  
r e c e i v e r s  o f  t h e  P h i l a d e lp h ia  &  R e a d in g  R a i l r o a d  C o . a n d  o f  t h e  P h i l a 
d e lp h ia  &  R e a d in g  C o a l  &  I r o n  C o . ,  r e c e i v e r s '  c e r t i f i c a t e s  t o  a n  
a m o u n t  i n  t h e  a g g r e g a t e  o f  $ 5 ,5 0 0 ,0 0 0 .  r e g a r d  b e in g  h a d  i n  t h e  a p p o r 
t io n m e n t  o f  t h e  c e r t i f i c a t e s ,  a s  b e t w e e n  t h e  t w o  c o m ;  a n i e s ,  to  t h e  i n 
d e b t e d n e s s  to  b e  p a id ,  a n d  t o  d e l i v e r  t h e  s a m e  e i t h e r  d i r e c t l y  t o  t h e  
c r e d i t o r s  o f  t h e  s a id  c o m p a n y  o n  t h e  a c c o u n t s  a b o v e  e n u m e r a t e d ,  o r  
t o  n e g o t ia t e  a  s a l e  o f  t h e  s a m e ,  a n d  to  p a y  o v e r  t h e  p r o c e e d s  t h e r e o f  
t o  s u c h  c r e d i t o r s . ”

Judge Dallas referred the matter to George L. Crawford as 
Master, with instructions to report to the Court as to the ad
visability of issuing such certificates. Mr. Crawford wiil give 
a beariag to all parties interested on Wednesday, March 29.

—There was a meeting in New York on the 21st of representa
tives of the general mortgage bondholders and income bond
holders of the Philadelphia & Reading Railioad at the office 
of the Mercantile Trust Company to consider the question of 
action in regard to the proposed issue of Reading receivers’ 
certificates. Those present included J. Edward Simmons, 
chairman of the general mortgage bondholders’ committee; 
William Mertens, chairman of the income bondholders’ com
mittee; John R. Dos Passos and C. C. Beaman, counsel for the 
bondholders; General Louis Fitzgerald, President of the Mer
cantile Trust Company; J. Kennedy Tod, D. J. Seligman, 
Henry N. Whitney, George C. Coppell, J. D. Probst and 
others. C. E. Bretherton, of the English bondholders’ organ
ization, also was present.

The meeting resulted in an agreement to act together to op
pose the proposed issue of certificates by the receivers, and if 
that cannot be prevented to see that no more certificates are 
issued than are absolutely needed to meet current expenses 
and pressing claims. If the Court deems it absolutely neces
sary that certificates should be issued every efL.r, will be 
made to throw safeguards around the issue.

— The Philadelphia L e d g e r  says; “ Messrs. Drexel & Co. and 
Brown Bros. & Co. have arranged with the Reading receivers 
to purchase the coupons of the improvement mortgage due 
April 1, amounting to §280,920, and also the coupons aud in
terest of the consolidated mortgage 6s and7siiue June 1, 
amounting to $617,575. This has been done in order to aid the 
receivers in providing for the pressing needs and immediate 
wants of the companies. The above houses have also con
tracted with the Reading Railroad to protect the secoud mort
gage 7s, amounting to §2,700,000, maturing Oct. 1 next.”

Southwestern (Ga.) —A press dispatch from Macon, Ga., 
March 22, says : “  The report of the committee of conference 
appointed at the annual meeting of the Southwestern Rail
road stockholders, held February 10, with instructions to in
vestigate the plan of reorganization of the Central Railroad, 
has made its report deferring the plans of reorganization. 
The committee says that unless new arrangements offer 
greater security, only two courses of action remain open to 
the stockholders—either to reclaim possession of the road and 
operate it or accept offers made for the stock, trusting to it* 
earning power to give them its value. The plan of reclaim
ing and operating the road is suggested by the committee.

Sunday Creek Coal,—On a subsequent page of this issue 
will be found a full statement relating to this company, whose 
first mortgage 6 per cent gold bonds were listed this week on 
the New York Stock Exchange. The company ovns about
14.000 acres of coal lands in Perry and Athens counties, Ohio, 
and has in active operation four mines, having a capacity of
4.000 tons of coal a day. The mortgage is for §400,000 and 
covers property valued at $1,250,000.

Union Pacific.—There are $11,696,000 of the collateral trust 
gold notes yet outstanding.

—Attention is called to the offer of $5,000,000 of the first 
mortgage forty-year 5 per cent gold bonds of the United 
Traction & Electric Company, issued on the Providence & 
Pawtucket Street Railway System. The company controls 
the entire* present street railway system of the city of Provi
dence, R. I., and several adjacent towns, an aggregate of 83 
miles of track, and which serves a population of about 235,000 
people. The proceeds of the present issue will be used to equip 
with electricity the entire system of roads, to provide new 
cars and motors, and construct 22 miles of additional track, 
bringing the total mileage up to 104 miles. The gross earnings 
of the system for the year ending Dec. 31 were $1,225,000, 
and it is estimated that when the system is completed the net 
earnings will be at least $100,000 in excess or the fixed charge*. 
Further particulars will be found in the advertisement i®. 
another column, 1
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R e p o r t s  a n d  S u c u m s u t s .

T H E  E A S T  R IV E R  G A S  C O M P A N Y  O F L O N G  
IS L A N D  C IT Y .

APPLICATION TO THE N. Y. STOCK EXCHANGE.

N e w  Y ork , February 20, 1893.
Application is hereby made for the listing of 8555,000 of the 

First Mort. Bonds of the East RiverGas Co. of Long Island City.
Description of bonds: Dated July 1, 1892; due July 1, 1942; 

interest, 5 per cent, payable January and July, in New York; 
principal and interest payable in gold coin of the present 
standard of weight and fineness; denominations, $1,000 each; 
numbers, 1 to 555 inclusive.

The Mortgage provides that the compauy may make pay
ment at any time of any of the bonds, at the price of 110 and 
interest, upon giving six weeks’ notice by publication of the 
bonds chosen by lot for redemption. Knickerbocker Trust 
Company of New York, Trustee.

The East River Gas Company of Long Island City is a cor
poration organized under the laws of the State of New York, 
authorized and empowered by sundry acts of the Legislature 
of the State of New York to manufacture and produce and sup
ply gas and electric light in the city of New York and iD Long 
Island City, and in the town of Newtown. The plant of the 
company is located in Long Island City, and a tunnel is now 
being constructed under the East River from it3 works 
in Long Island City to the company’s property in East 
Seventy-first Street in the city of New York. The 
company, under its franchise, has the right to open 
streets in the city of New York without further 
law or ordinance from the city authorities, and to charge in
definitely $1 25 per thousand feet for gas.

All of the property of the company, real and personal, in
cluding its franchises, are pledged to the Knickerbocker 
Trust Company as security for its First Mortgage Bonds.

The company owns land in Long Island City and in New 
York to the value of more than $200,000, exclusive of im
provements. The plant now in operation has a capacity of
300.000 feet per day ; one gas holder of 40,000 feet and one of
185.000 feet capacity. The company has laid in Long Island 
City and suburban villages more than 30 miles of main pipe— 
nearly 2,500 services (including services to lamp posts). It 
had 1,420 meters in use December 31, 1892, 830 gas lamps and 
513 naphtha lamps. Gas output during year 1892 equaled 51,- 
162,248 feet. Leakage for the year equaled7'88 per cent. Net 
earnings for 1892, $52,758 95.

The company now has under construction a complete gas 
plant for the production of 6,000,000 feet per day, with one 
holder of 650,000 feet capacity, and contract ready for award
ing for the construction of another holder of 5,000,000 feet 
capacity. The new plant is designed and is being constructed 
with a view to its enlargement to a capacity of 24,000,000 
feet per day. Contracts require the 6,000,000-feet-per-day 
plant to be completed by May 1,1893. Contract for construc
tion of tuDnel under East River requires the work to be com
pleted by April 15, 1893.

As part of the new plant construction, main pipe 36 inches 
in diameter has been laid on Seventy-first Street, New York, 
from tunnel entry at East Seventy-first Street and East River, 
west 1,500 feet to First Avenue.

The issue of $2,( 00,000 of 5 per cent bonds (of which the 
555 for which application for listing is now made) was author
ized by the company for the purposes (a ) of retiring a pre
vious issue of $500,000 of 6 per cent bonds and (6) for con
structing new plant.

T H E  S U N D A Y  C R EEK C O A L  C O M P A N Y  ,
APPLICATION TO THE NEW YORK STOCK EXCHANGE.

C o l u m b u s , Ohio, March 9, 1893J 
Application is hereby made to list $400,000 of the First 

Mortgage six per cent Sinking Fund Bonds of the Sunday 
Creek Coal Company of Columbus Ohio. Dated November 
1, 1892; due December 1. 1912. Principal and interest pay
able in gold coin of the United States of the present standard 
of weight and fineness at the financial agency of the company 
in New York City. Interest payable June 1 and December 1.

The bonds are coupon bonds of $1,000 each, numbered from 
1 to 400, both inclusive, with privilege of registration. Cen
tral Trust Company of New York, Trustee. Transfer Agents, 
Samuel D. Davis &  Co., No. 44 Wall street, New York.

The company was incorporated at Columbus, Ohio, Septem
ber 2, 1879, and reorganized under the present management 
January 20, 1885, and is a corporation under the laws of Ohio 
for the purpose of mining and marketing mineral coal, manu
facturing coke, etc., with its principal office in Columbus, 
Franklin County, Ohio. Its property consists of about 14,000 
acres of coal lands, located in Perry and Athens counties, 
Ohio, 6,000 acres of which amount are owned in fee simple, 
and the balance, about 8,000 acres, is held under deeds con
veying to this company all the coal, iron ore, mineral and 
mining rights (which is in many respects preferable to fee 
simple ownership), together with the improvements thereon, 
including 407 dwelling houses and 6 stores, and 1,476 feet of 
valuable dock property at West Superior, Wisconsin.

The company has been in successful operation for the last 
five years, and is paying semi-annual dividends of 1^ per 
cent on $1,500,000 Preferred Stock. There is, in addition, 
$2,250,000 Common Stock. They have in active operation four 
well-equipped mines having a capacity of 4,000 tons of coal per 
day. The output during the last five years has been as fol
lows : 1888, 585,103 tons; 1889, 581,501 tons; 1890, 557,458 
tons ; 1891, 619,988 tons ; 1892, 648,172 tons. During the 
same period the average net earnings per annum have ex
ceeded $73,000. The total interest is $24,000.

The bonds were issued to retire $200,000 Six Per Cent Mort
gage Bonds maturing the 1st of December, 1892, and to pro
vide funds for the purchase of the docks at West Superior, 
costing $182,000. They are secured by a first and only mort
gage on all the company’s property of every description, 
which, at a moderate estimate, is worth $1,250,000, 80 per 
cent of which is valuable real estate, for which a prompt sale 
could be made at any time.

The bonds are further secured by the operation of a sinking 
fund of two cents per ton on all the “  royalty ” coal mined 
after the 1st of January, 1895. Under the provisions of the 
sinking fund the bonds are subject to redemption at 105 and 
interest, either by purchase or drawing.

INCOME ACCOUNT 1 8 9 2 .

R e c e iv e d  f r o m  s a le  o f  6 6 1 .8 6 2  t o n s  a l l  g r a d e s  H o c k .  c o a l . . $ 5 6 1 ,9 5 6  2 2
R e c e iv e d  f r o m  r e n t s ,  r o y a l t i e s ,  e t c .........................................................................  3 1 ,8 7 5  7 7
I n c o m e  f r o m  C h ic a g o : B r a n c h ..........................................................................................  1 1 ,9 1 0  6 5
I n c o m e  f r o m  C o lu m b u s  r e t a i l  d e p a r t m e n t ..................................................  1 , 5 8 1 1 3
I n c o m e  f r o m  m in e  s t o r e s .......................................................................................................... 1 3 ,5 7 2  1 3
A d d  u n c l a i m e d  w a g e s  D e c e m b e r  3 1 ,1 8 9 2 ..................................................... 1 8 5  6 0

$ 6 2 1 ,1 1 1  8 0
C o s t  o f  p r o d u c t io n ,  6 1 8 ,1 7 2  t o n s  a l l  g r a d e s

H o c k i n g  c o a l  m i n e d . .........................................................................$ 5 0 7 ,1 6 9  1 1
C o s t  o f  1 3 ,6 9 0  t o n s  a l l  g r a d e s  H o c k i n g  c o a l

p u r c h a s e d ...........................................................................................................  1 1 ,3 8 5  1 0
:--------------------5 1 8 ,8 5 1  5 1

In c o m e  f o r  1 8 9 2 ..........................................
I n t e r e s t  o n  b o n d s .....................................................
O t h e r  i n t e r e s t  a n d  d i s c o u n t  i t e m s  
T a x e s ........................................................................................

...................................$ 1 0 5 ,2 5 7  2 6
$ 1 3 ,0 0 0  0 0  

. 1 3 ,7 6 1 2 5  

. 7 ,3 3 9  5 9
-------------------  3 1 ,1 0 3  8 1

ASSETS AND LIA BILITIE S JA N U A R Y  3 1 ,  1 8 9 3 .

Assets.
P e r m a n e n t l y  in v e s t e d —

O ld  p l a n t ,  n e w  p l a n t ,  r e a l  e s t a t e ,  c o n s t r u c t i o n ,  m a in s ,
m e t e r s ,  s e r v i c e s ,  e t c ............................................................................................................$ 1 ,7 1 0 ,7 9 3  1 7

R e a l i z a b l e -
M a t e r i a l  o n  h a n d ............................................................................ $ 1 ,6 7 6  0 0
M is c e l la n e o u s  a c c o u n t s  o w in g  u s ........................ 2 6 ,0 7 2  5 1
L o n g  I s l a n d  C i t y  o p e n  a c c o u n t ................................  3 5 ,9 9 1 1 9
C a s h ....................................................................................................................  1 ,2 3 7  7 6
3 ,8 2 0  s h a r e s  M e t r o p o l i t a n  D e v e lo p m e n t  

C o m p a n y  s t o o k .............................................................................  3 8 2 ,0 0 0  0 0  1 1 6 ,9 8 0  7 9

Liabilities.
C a p i t a l  s t o c k ........................................................................................
B o n d s ............................................................................................................
B i l l s  p a y a b le .......................................................................................
M o r t g a g e  p a y a b l e ......................................................................
A c c o u n t s  p a y a b l e . ......................................................................
M e t e r  d e p o s i t s ..................................................................................

$ 2 ,1 8 7 ,7 7 3  9 6

$ 1 ,0 0 0 ,0 0 0  0 0  
5 5 5 ,0 0 0  0 0  

7 0 ,0 0 0  0 0  
6 ,0 0 0  0 0  

1 0 7 ,5 1 0  9 6  
1 ,7 7 3  5 0 1 .7 1 0 ,3 1 1 1 6

S u r p l u s .............................................................................................................................................  $ 4 1 7 ,4 5 9  5 0

O f f ic e r s .—Emerson McMillin, President; E. S. Knapp, 
First Vice-President: Emanuel Lehman, Second Vice-Presi
dent; R. N. Young, Secretary and Treasurer; H. B. Wilson, 
Assistant Secretary and Treasurer.

D ir e c t o r s  —Emerson McMillin, E. S. Knapp, Emanuel 
Lehman, R. N. Young, H. B. Hollins, Charles R. Flint, W. F. 
Havemeyer, B. I. IL. Trask, E. E. Denniston.

Office of the company, 40 Wall Street, New York.
E m e r so n  Mc Mil l in , President.

The Committee recommended that the above-described 
$555,000 First Mortgage Five per Cent Gold Bonds of 1942, 
Nos. 1 to 555 inclusive, be admitted to the list.

Adopted by the Governing Committee March 22, 1893,

N e t  in c o m e  f o r  1 8 9 2 . . . ................................................................................................... $ 7 1 ,1 5 3  4 2
R e - in v e s t m e n t :

B e t t e r m e n t s  t o  r e a l  e s t a t e  a n d  h o u s e s ............................. $ 1 2 ,9 9 4  8 2
A i r  p la n t  N o . 2 1 .............................................................* ................................... 8 ,2 9 5  6 9
A d d i t i o n  t o  p e r s o n a l  p r o p e r t y .....................................................  1 5 0  0 0

-------------------  2 1 ,4 .4 0  5 1

C a s h  s u r p lu s  f r o m  o p e r a t io n s ,  1 8 9 2 $ 4 9 ,7 1 2  9 1

I n v e s t m e n t  a c c o u n t  D e c e m b e r
R e - in v e s t m e n t  d u r in g  1 8 9 2 ............
T r e a s u r y  s t o c k  ( c o m m o n ) ..................

S u p p l ie s  o n  h a n d ...............................................
B i l l s  r e c e i v a b l e ..................................................
B i l l s  r e c e i v a b l e  (d is c o u n t e d )  . . .
A c c o u n t s  r e c e i v a b l e ....................................
C a s h .....................................................................................
C o n n o r s ’ P o i n t  D o c k ................................

4
3 1 ,  1 8 9 1  . .$ 3 , 8 1 5 ,4 6 4  5 1
................................. 2 1 ,4 4 0  5 1
................................. 2 5 0 ,0 0 0  0 0

----------------------- $ 4 ,0 8 6 ,9 0 5  0 2 .
.............................. $ 2 ,5 7 1 8 0

.................................  8 2 ,4 4 5  8 1

.................................  1 3 4 ,4 6 2  4 0

................................. 3 9 3 ,6 3 8  2 0
................................  2 0 3 ,0 6 7  4 4
................................. 1 8 2 ,8 2 0  0 0

-----------------------  9 9 9 ,0 0 5  65~

Liabilities.
$ 5 ,0 8 5 ,9 1 0  6 7

P r e f e r r e d  S t o c k . . . ............................................................................
C o m m o n  S t o c k ........................................................................................

B i l l s  p a y a b le ......................................................................... - ................
B i l l s  p a y a b le  ( b i l l s  r e c e i v a b l e  d i s c o u n t e d ) .
A c c o u n t s  p a y a b l e ..............................................................................
F i r s t  M o r t g a g e  B o n d s .................................................. .

I n c o m e ................................................................................................................

$ 1 ,5 0 0 ,0 0 0  0 0  
. 2 ,5 0 0 ,0 0 0  0 0
----------------------- $ 4 ,0 0 0 ,0 0 0  OCT

$ 2 3 4 ,6 6 5  7 0  
1 3 4 ,4 6 2  4 0  
1 9 8 ,5 1 9  3 9  
4 0 0 ,0 0 J  0 0

-----------------------  9 6 7 .6 4 7  4 9
...........................................  1 L 8 .2 6 3  1 8

$ 5 ,0 8 5 ,9 1 0  6 7

The present officers and directors of the Company are as 
follows: President, J. S. Morton, Columbus, Ohio; Vice- 
President, George W. Bright, Columbus, Ohio ; Secretary and 
Treasurer, J. F. Stone, Columbus, Ohio.
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D i r e c t o r s .— Geo. I. Serey, Samuel D. Davis, Charles B. 
Van Nostrand, New York, N. Y. ; J. S. Morton, Geo. W. 
Bright, J. F. Stone, Columbus, Ohio ; J. E. Martin, Toledo, 
Ohio.

Herewith please find certified copy of the mortgage and 
specimen bond. The entire issue of the above bonds has been 
sold and delivered by the company.

THE SUNDAY CREEK COAL COMPANY, 
By J. S. M o r t o n , President.

The Committee recommended that the above-described 
8400,OOOTwenty-yearFirst Mort. Sis PerCentSink. FundGold 
Bends of 1912, Nos. 1 to 400 inclusive, be admitted to the list. 

Adopted by the Governing Committee March 22d, 1893.

O H IO  & MISSISSIPPI--BALT1MORE & OHIO 
SOUTHWESTERN.

PLAN OF CONSOLIDATION.

of deposit are issued. Application for listing the certificates 
on the New York Stock Exchange will be made indue course.

As the offer of the Baltimore & Ohio Railroad Company 
to guarantee the new per cent gold bonds, on which the 
consolidation depends, is contingent on the proposed plan 
being p r o m p t l y  carried out, it is important that holders should 
deposit their securities without delay.

The new preferred stock will have two representatives on 
the Board of Directors of the consolidated company.

Further details and copies of the proposed plan may be ob
tained from the Farmers’ Loan & Trust Company, 23 William 
Street, or Edward Btuce, Secretary of the Committees, 2 
Wall Street, New York.

Dated New  Y oke, March 13, 1893.
W m. L. Bu ll ,
Edw ard  R. Bell,
John H. Da vis ,
James H. W ilson,
Edoar T W elles,

New York Committee of 
O. & M. Shareholdeis.

II. I. Nicholas,
Chas W ehrhane, 
W illiam  H. Rolsxon, 
James Sloan, Jr.,

New York Committee of
B. & O. Southwestern 

Railroad Co.
The shareholders of the Ohio & Mississippi Railway Com

pany and the security-holders of the Baltimore & Ohio South
western Railroad Company, at meeiings held in London, 
February 13, 1898, unanimously approved a plan for the con
solidation of the two companies, the outline and capitaliza
tion of which are as follows :
F i r s t  c o n s o l i d a t e d  m o r t g a g e  p e r  c e n t  g o l d

Bonds, having 100 years to  run, principal and interest guaranteed
by the Baltimore & Ohio Railroad Com pany........................................... . §25,000,000

D .tto , to  be issued on ly  to  retire equal am ount o f  existing per 
cent First M ortgage Bonds o f  the Baltim ore & O hio Southw estern 
Railroad Company, maturing Jan. 1st, 1990. prit cipal and interest 
being n ow  guaranteed by  the Baltim ore & Ohio R R . Co........................  11,000,000

Edw ard  Bruce, Secretary, 2 Wall Street, New York.

[CIRCULAR TO OHIO & MISSISSIPPI FIRST GENERAL 
MORTGAGE BONDHOLDERS.]

C o n s o l id a t i o n  o f  th e  O h io  &  M is s i s s ip p i  R a i l w a y  C o m 
p a n y  a n d  th e  B a l t im o r e  &  O h io  S o u th 

w e s te r n  R a i l r o a d  C o m p a n y .

T o  th e  h o ld e r s  o f  th e  F i r s t  G e n e r a l  M o r t g a g e  F i v e  P e r  
C e n t  C o u p o n  B o n d s  o f  th e  O h io  &  M is s i s s ip p i  R a i l w a y  
C o m p a n y .

§36,000,000
B a lt im o r e  & O h io  S o u th w e s te rn  T e r m in a l  C o m p a n y ’s  G u a ra n te e d

Bonds, n ot exceeding ................................................... .................................  81,500,000
IN C O M E M O R TG A G E  5 P E R  CENT GOLD BONDS, non-cum u- 

la t iv e ; w ith coupons attached and running 150 years:
Class “ A ” ..........................................................................................f 8,750,000
Class B ” .........................................................................................10,000,000

(T he “ A ”  Bonds will rank fo r  principal and interest---------------- $18,750,000
in priority to  the “  B ”  B onds).

N E W  7 PE R  CENT P R E F E R R E D  STOCK, non-cum ulative................ $20,000,000
N E W  COMMON STOCK, to  he taken by the Baltim ore & Ohio Rail

road Company, carrying th e  C on trol.............................................................$10,000,000

The §25,000,000 of guaranteed first consolidated mortgage 
gold bonds will be used for the conversion of the existing 
mortgage bonds (chiefly currency) of the Ohio & Mississippi 
Company into the new guaranteed fiist consolidated mort
gage gold bonds, and the payments to be made in such bonds 
under the plan, leaving a balance of about §4,500,000 in the 
treasury of the consolidated company, available for improving 
the physical condition of the Ohio & Mississippi road, and for 
other purposes.

The mortgage securing these bonds will provide for an in
crease thereof for terminals, double and additional tracks and 
equipment, the principal and interest at four per cent to be 
guaranteed by the Baltimore & Ohio Railroad Company under 
conditions and limitations to be more particularly set forth in 
the mortgage.
p r o p o s e d  d i s t r i b u t i o n  o f  n e w  s e c u r i t i e s  TO  T H E  OHIO &

M ISSISSIPPI SH A R E H O L D E R S .
T h e  present O. & M. P R E F E R R E D  STOCK (§4,025,074 06) will re 

ceive i5  per cen t in New G uaranteed M ist Consolidated M ortgage 
Gold Bonds on paym ent in cash or a prem ium  o f  5 per cent, say:

26 percen t, equal t o .......................................................................... '....... . §1,006,250
75 per cent in “A ” lncom eBoEdeat par...............................................  3,018,750

100 per cent.

40 per cent in new 7per cen t P referred Stock, 1,610,000
§5,635/ 00

T h e preFent O. & M. COMMON STOCK (§20.000,000. o f  which $19,- 
991,102 26 Is iFSued, rhe balance rem aining iu Treasury) will receive:

23 per cent in “ B ”  Incom e B. nds..... ....................................... ................
77 per cent in new 7 1 er cent P referred  Stock ..... ................................ S4,600,000 

15,400/ 0o
IOO p e r  c e n t . §20 ,000 ,000

PROPOSED  D ISTRIB U TIO N  OF N E W  SECU RITIES TO H O L D E R S OF
B. & O. SO U TH W E STE RN  INCOME BONDS A N D  P R E F E R R E D  STOCK.

T h e present FIR ST INCOME BONDS (§5,600,000) will rece ive  18 
per cent in New Guaranteed First Consolidated M ortgage Gold 
B on ds on  paym ent in cash o f  a premium o f  5 per cent, say:

18 per cent, equal to ..........................................................  ............................
82 per cent in “ A ”  Incom e Bonds at par............................. . §990,000

4.510,000
100 per cent. §5,500,000

T h e present SrC O N D  INCOME BONDS (§0,400,000) will receive:
10 per cen t in " A ”  Incom e Bonds..................... ...............................
60 per cent n  "B ”  Incom e Bonds.....................................................
10 per cent in new 7 per cen t P referred  s to ck ...............................

80 par cent.

§640,000 
3,840/ 00 

640,0110
*5,120,000

T h s  present T H IB D  INCOME BONDS (§7,7(0,000) will receive:
20 per cent in "B ”  Jn-om e Bonds................................................................  §1 540 000
20 per cent in new  7 p ercen t Preferred  Stock ........................................ L54o'uoo

4 o p e r  c e n t .  § 3,08h ,0(  0

T h e present P R E F E B R E D  STOCK (S2.5C0.CC0) will rece ive  3214 per 
caDt in new  7 per cent Pi e fe ired  Stock.. ......................................... . . . .  $312,500

All interest cn the ireemrffconds that may become payable 
under theteims of the moitgages securing the same will be 
paid to the holders of the Farmers’ Loan & Trust Company’s 
certificate when exchanged for the new securities.

Ihe Farmers’ Loan & Trust Company is now receiving de
posits of the old securities, for which negotiable certificates

Under the plan for the consolidation of the above-named 
(Jompanies, you are now invited to exchange the Ohio & 
Mississppi F i v e  P e r  C e n t  C o o p o n  B o n d s  which you now 
bold and w h ic h  a r e  p a y a b l e  in  c u r r e n c y , for the n e w  4 y 2 P e r  
C e n t  F i r s t  C o n s o l i d a t e d  M o r t g a g e  GOLD B o n d s  of the 
new company, bond for bond.

The new bonds will have one hundred years to run, and will 
be G u a r a n t e e d  A b s o l u t e l y , both as to principal and interest, 
by the B a l t i m o r e  &  O h i o  R a i l r o a d  C o m p a n y  ; both P r i n 
c i p a l  AN D IN T E R E ST TO BE P A Y A L E  IN  GOLD.

T h e  F a r m e r s ’  L o a n  &  T r u s t  C o m p a n y  of the City of 
New York is prepared to receive deposits of the Five PerCent 
c u r r e n c y  b o n d s , and will issue in exchange their negotiable 
certificates, entitling the holders to the NEW GOLD BONDS 
upon the completion of the consolidation. Application will 
in due course be made to the Stock Exchange for listing the 
certificates.

Bondholders may also have the option up to April loth, 
1898, to accept 102J£ per cent with accrued interest in cash, in 
lieu of exchanging their bonds for new bonds.

Interest bn the deposited bonds will be collected by the 
Farmers’ Loan & Trust Company, and paid over by them to 
the certificate holders. Interest on the new bonds will run 
from their date.

The offer of the B a l t i m o r e  &  O h i o  R a i l r o a d  C o m p a n y  
to guarantee the new F o u r  a n d  a - H a l f  P e r  C e n t  G o l d  
B o n d s , on which the consolidation depends, is contingent on 
the proposed plan b e iD g  p r o m p t l y  carried out.

A large amount of the Bonds has already been deposited in. 
London, and it is important that holders who have not yet 
done so s h o u l d  d e p o s i t  t h e i r  b o n d s  w i t h o u t  d e l a y .

The 4% Per Cent First Mortgage GOLD Bonds of the Balti
more & Ohio Southwestern Railroad Company, which are 
similarly guaranteed by the Baltimore & Ohio Railroad Com
pany, are now quoted at 112 to 113 in London, which is equiva
lent to 108 to 109 per cent in New York.

There is no reason to doubt that if the proposed plan of con
solidation is consummated, the new 4 } ^  P e r  C e n t  G u a r a n 
t e e d  F i r s t  M o r t g a g e  G O L D  B o n d s  will obtain a  correspond
ing price.

When the undersigned Committee was appointed, the pres
ent Five Per Cent Currency Bonds of the Onio & Mississippi 
Company which you now hold were quoted below par.

Tbe necessary lorms for deposit of bonds can be had on ap
plication to the Farmers’ Loan & Trust Company, 22 William 
Street, New York.

The plan of consolidation, of which an outline is annexed, 
has been unanimously approved at meetings of the share
holders held in London February 13, 1893, at which m o r e  
TH AN  T W O -T H IR D S O F BOTH  TH E  P R E F E R R E D  AN D  COMMON  
S t o c k  of the Company was represented.

Any further information that may be desired, and also 
copies of the report of the joint committees in London, and 
the report of the proceedings of the meetings held there on 
February 13, 1893, containing the resolu'ions under which the 
committees are acting and the deposit of securities is invited, 
can be had on application to the Farmers’ Loan & Trust Com
pany, 22 William Street, or to Edward Bruce, Secretary of 
the Committee, at No. 2 Wall Street, New York.

W m . L. B u l l ,
E d w a r d  R, B e l l ,
J o h n  H. D a v i s ,
J a m e s  Id . W i l s o n , 
E d g a r  T. W e l l e s ,

New York Committee of O. & M. Shareholders.
Dated New York, March 13:h, 1893.
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% l n  C o m m e rc ia l J p m e s .

C O M M E R C I A L  E P I T O M E .

F r i d a y  N iG H T ,  M a r c l i  2 i ,  1 5 9 3 .

Fair progress lias been made in developing soring trade and 
in some lines of staple commodities considerably f i l ia t io n  is 
shown. An easier money market infuses a better CJeeling in 
commercial affairs. The unusual severity of the winter is re
flected in the t-low re-opening of inland navigation. The 
lowc-r price of wheat has occasioned an increased demand on 
Spanish orders, and there has also been a fair export trade in 
flour. Reports of somewhat larger supply and better con
dition of swine have caused weakness in the price of cured 
meats, but the cost is still too high for successful competition 
with other food staples.

Lard on the spot has been in extremely slow request and 
prices have made a sharp decline, closing easy at 10c. for 
prime City, ll'60e. for prime Western and ll'90c. for refined 
for the Continent. The speculation in lard for future delivery 
in this market has been dull at declining prices, due to weak 
advices from the West, where “ longs” are understood to be 
liquidating. The close was weak.

D A IL Y  CLOSING PRIORS O F L A R D  FUTURES.
Bat. Uon. Tuet. Wed. Thur. Fri.

Maroh de liv ery ..................o. 12-25  12 -30  1 2 -3 0  1 2 -1 0  1 1 -7 0  1 1 -50
M a y d ellv e ry ........................ o. 12 -30  1 2 -35  1 2 -3 0  1 2 -15  1 1 -80  1 1 -5 0
July d e liv e r y ....................e. 1 1 -60  1 1 -75  1 1 -5 0  1 1 -30  11 -10  1 1 -10
Septem ber delivery___ c. 11 -35  1 1 -70  1 1 -1 0  11 -25  10-95  1 1 -10

C O T T O N .

Friday  Night, March 24, 1893.
The Movement of the Crop , as indicated by our telegrams 

from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 53,111 bales, 
against 47,931 bales last week and 55,575 bales the previous 
week, making the total receipts since the 1st of Sept., 1892, 
4,504,008 bales, against 6,443,512 bales for the same period of 
1891-2, showing a decrease since Sep. 1, 1893, of 1,939,504 baler j

Receipts at— Sat. J f on. Tues. Wed. Thur s. Fri. Tttal.
G a l v e s t o n ............... 2 7 3 5 4 4 7 5 7 1 ,8 5 3 6 2 3 2 ,4 8 3 6 ,5 3 3

E l  P a s o ,  & o . . . ................ . . . . . . . . . . . . ............... . . . . . . 9 5 1 9 5 1
N e w  O r l e a n s . . . 4 ,6 5 3 6 ,0 3 9 4 ,5 7 1 2 ,2 0 0 2 ,3 7 6 1 ,6 3 0 2 1 ,4 6 9
M o b i le ........................... 2 9 3 1 2 0 3 5 4 2 5 9 3 8 0 5 0 1 ,4 5 6
F l o r i d a ...................... . . . . . . . . . . . . . . . . . . 1 1 0 1 1 0
S a v a n n a h ............... 1 ,1 5 4 7 5 3 6 9 5 1 ,4 8 9 2 ,4 0 9 1 ,4 5 2 7 ,9 8 2

B r u n s w ’ k ,  A c . ................ . . . . . . . . . . . . . . . . . . . . . . . . 1 1 6 1 1 6
C h a r l e s t o n ............. 1 6 0 4 9 8 8 8 3 0 4 2 2 9 5 0 1 ,3 2 9

P o r t  R o y a l , A c ................ . . . . . . . . . . . . ............... ............... ................

W i l m i n g t o n _____ 7 6 6 7 4 8 3 8 2 6 9 3 3 4 3

W a s h ’ g t o n ,A c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 3

N o r f o lk ........................ 3 5 1 5 5 8 1 ,1 4 7 2 7 7 9 7 2 1 9 4 3 ,4 9 9

W e s t  P o i n t . . . 1 4 7 1 5 9 2 1 6 2 3 7 0 6 1 5

N ’ w p ’ t N ’ s ,A c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 9 2 3 9 2

3 6 0 3 4 5 5 8 9 5 7 0 1 ,8 6 4

B o s t o n .......................... 5 1 5 4 7 5 1 7 6 4 9 8 1 ,0 1 1 1 ,5 4 1 4 ,2 1 6

B a l t i m o r e . . . . . . ............... . . . . . . . . . . . . ............... . . . . . . 5 9 8 5 9 8

P h l l a d e l p h ’ a .A o 5 0 3 3 1 9 9 1 6 9 1 7 9 6 3 0

T o t a l s  t h i s  w e e k 8 ,0 3 2 9 ,6 2 1 8 .8 4 0 7 ,1 1 0 8 ,0 9 6 1 0 ,4 1 2 5 2 ,1 1 1

The following shows the week’s total receipts, the total since 
Sept. 1, 1892, and the stock to-night, compared with last year.

E Pork has been dull and the close was lower at §18 50@$18 75 
for old mess, $18 75(3 $19 for new mess, $18 50@$i9 for family 
and $31(§ $23 for short clear. Cut meats have been in slow 
demand and the close was weak at lOJ^alO^c. for pickled 
bellies, 9!^(5 9^c. for pickled shoulders and 13@13J^c. for 
pickled hams. Beef is unchanged at $7 50(g$8 for extra mess, 
$8@ 10 for packet, $10@ $13 for family and $16@19 for extra 
India mess. Beef hams are lower at $19 50. Lard stearine 
has declined to 12@12J^c. in hhds. and tcs. Oleo stearine is 
lower at 7^c, Tallow has declined, but the close was steady 
at o^ c. Cotton seed oil has been quiet but steady at 45c. for 
prime crude. Butter is fairly active and firm at 19@30c. for 
creamery. Cheese is in fair demand and steady at 11 @12c. for 
State factory, full cream.

Coffee received only indifferent attention from the consum
ing portion of the trade and with fuller arrivals stocks accu
mulated. Prices were weak on all grades. Rio quoted at 17%c. 
for No. 7, good Cucuta at 22@22J^c. and interior Padang at 
26@27c. Contracts for future delivery have fluctuated in 
value to a moderate extent, but on the whole lacked tone in 
the absence of new investing demand. At the close a slightly 
better tone prevails, but without attracting increased trading. 
The following are the final asking prices :
M e h ..................... 17-f 5o. | J u n e .....................16-40e. | Sept.........................16 -3 0 c .
A p ril...................l« -7 0 o . J u ly .....................1 6 '3 5 c . O o t .........................16 -250.
M a y .....................16-GOo. I A u g .....................1 6 -350 . I D e c ......................... 16-05c.

Raw sugars found an improved demand, in part specula
tive, based upon indications of short crops and prices advanced, 
closing firm. Centrifugal quoted at 3 % c .  for 96 deg. test and 
Muscovado at 3c. for 89 deg. test. Refined sugars more ac
tive, with prices tending upward. Granulated quoted at 4 % c .  
Teas somewhat easier in price on all grades.

Kentucky tobacco has been firm but quiet. Sales were 150 
hhds. Seed leaf tobacco has been without change and quiet. 
Sales for the week were 900 cases, as follows: 250 cases 1891 crop, 
Pennsylvania seed leaf, 13@loc.; 50 cases 1890 crop, Pennsyl
vania Havana, 14c.; 200 cases 1891 crop, Zimmer’s, llj^@13c.; 
150 cases 1891 crop, Wisconsin, 9@10c.; 200 cases 1891 crop, 
State Havana, 12}£@18c., and 50 cases 1891 crop, New Eng
land Havana, 30@ 50c.; also 450(bales Havana, 73Uc.@.$l 05, 
and 250 bales Sumatra, $2 90J$4.

Straits tin has declined under free selling by “ longs” to 
realize profits and the close was easy at 20-85@20-90c. Sales 
for the week were 525 tons. Ingot copper has been dull but 
steady at 11-70c. for Lake. Lead has beeB in slow demand, 
but prices were without change and the close was steady at 
4c. for domestic. Pig iron has been quiet but unchanged at 
§12-7o@Sl5-50.

Refined petroleum has been advanced and the close was firm 
at 5'45c. in bbls., 2"95c. in bulk and 815c; in cases; crude in 
bbls. has been moderately active am! firm at 5-55c. and 3 05c. 
in bulk; naphtha, 5j^c. Crude certificates have advanced and 
the close was firm at 68c. bid. Spirits turpentine has declined 
under weaker advices from the South and the close was easy 
at 34;^(335c. Rosins have been dull and low grades have 
eased off a trifle, closing at $1 40 ft $ 1 42J£ for common and 
good strained. Wool has been firm but quiet. Hops have 
been dull but steady.

R e c e i p t s  to
M a r c h  24 .

1 8 9 2 -9 3 . 1 8 9 1 -9 2 . S t o c k .

T h is
W e ek .

S in c e  S ep . 
1 ,1 8 9 2 .

T h is
W e ek .

S in c e  S ep . 
1 ,1 3 9 1 .

1 8 9 3 . 1 8 9 2 .

G a lv e s to n ... 6 ,5 3 3 9 8 9 ,7 9 1 8 ,6 9 5 1 ,0 7 9 ,3 1 6 6 5 ,1 1 3 5 8 ,5 7 4
ElPaso,<fcc. 951 4 2 ,8 5 8 1 9 6 3 1 ,9 9 2 2 ,2 7 1 •

New Orleans. 2 1 ,4 6 9 1 ,3 7 8 ,6 3 6 2 5 ,6 7 7 2 ,2 6 0 ,0 7 5 2 9 2 ,3 0 9 3 9 0 ,3 1 9
M obile............ 1 ,456

110
1 5 6 ,7 4 2

2 7 ,1 2 5
7 0 2 ,0 1 2

1 ,089
2 0

2 4 6 ,2 6 7
2 3 ,8 8 2

9 2 9 ,8 6 3

2 7 ,8 7 2 2 6 ,1 2 5

S a v a n n a h .. . 7 ,9 8 2 10 ,9 6 7 5 3 ,9 4 5 6 2 .6S 5
B ru n s., A o . 116 1 4 0 ,019 76 3 1 5 9 ,8 3 9 3 ,0 0 0 3 ,1 4 9

Charleston . . 1 ,3 2 9 2 6 4 ,4 0 9 1 ,8 8 1 4 4 1 ,1 1 4 3 5 ,7 9 4 4 8 ,3 7 8
P. R oyal,& c 4 25 30 1 ,431

W ilm in g to n . 3 43 1 5 4 ,9 0 5 614 1 5 2 ,6 5 0 1 1 ,1 6 8 1 4 ,5 2 1
W ash ’tn.&o 3 7 55 9 2 ,3 4 0

N orfolk........... 3 ,4 9 9 2 3 5 ,9 4 9 4 ,2 3 7 4 6 4 ,3 9 4 4 3 ,4 0 0 3 9 ,4 1 6
W est Point. 615 1 8 1 ,2 1 2 4 ,0 1 4 2 9 1 ,6 0 5 4 ,047 7 ,4 6 1
N w p tN .,A c 3 9 2 18 ,0 7 2 218 4 2 ,4 0 3 84 0 5 73

New Y o rk . . 1 ,8 6 4 3 6 ,6 1 8 3 ,0 1 3 7 9 ,3 2 8 2 8 2 ,0 4 7 4 0 7 ,6 8 9
B oston............ 4 ,2 1 6 8 2 ,5 7 9 2 ,1 7 7 1 0 5 ,6 7 3 1 5 ,5 0 0 1 5 ,0 0 0
B a ltim o re .. . 598 5 2 ,4 0 5 3 5 3 6 6 ,5 6 1 1 1 ,6 3 5 3 2 ,8 1 2
Phil'del’ a .A o 630 3 9 ,4 9 8 1 ,185 6 4 ,8 1 9 1 2 ,6 5 6 1 1 ,1 1 6

T o ta ls .......... 52 ,1 1 1 4 ,5 0 4 .0 0 8 6 5 ,1 8 8 6 ,4 4 3 ,5 1 2 8 6 6 ,5 9 5 1 ,1 1 5 ,8 1 3

In order that comparison may be made with other year, we 
give below the totals at leading ports for six seasons.
R ec e ip ts  a t — 18 9 3 . 1 8 9 2 . 1 8 9 1 . 1 8 9 0 . 1 8 8 9 . 1 8 8 8 .

Galv’ston ,Ao 7 ,4 8 4 8 ,8 9 1 7 ,5 3 7 5 ,2 5 8 5 ,3 1 9 2 ,2 1 7
New Orleans 2 1 ,4 6 9 2 5 ,6 7 7 3 9 ,7 4 0 1 5 ,8 9 0 1 3 ,7 0 4 1 6 ,6 5 3
M obile............ 1 ,4 5 6 1 ,089 1 ,513 3 17 1 ,3 9 4 6 4 0
S a v a n n a h .. . 7 ,9 8 2 10 ,967 1 7 ,0 7 7 4 ,0 2 9 3 ,1 0 5 3 ,2 1 6
Oharl’st'n .A c 1 ,3 2 9 1,911 9 ,951 1 ,5 6 1 1 ,4 8 2 1 ,5 2 4
Wllrn’ gt’n .A c 351 623 2 ,1 6 5 119 3 0 6 2 8 4
N orfolk.......... 3 ,4 9 9 4 ,2 8 7 6 ,716 2 ,4 9 3 3 ,3 1 9 1 ,1 6 0
W ’ tP o ln t, Ac 1 ,0 0 7 4 ,2 3 2 4 ,1 8 2 2 ,0 9 2 9 ,9 5 7 1 ,8 0 4
All o th e r s .. . 7 ,5 3 4 7 ,511 11 .9 2 2 9 ,2 9 8 1 2 ,9 3 4 5 ,8 9 3

Tot. this week 5 2 ,1 1 1 65 ,1 8 8 1 0 0 ,8 0 3 4 1 ,0 6 5 5 1 ,5 7 3 3 3 ,3 9 6

S ln o e S e p t.l. 4 5 0 4 .0 0 8 6 4 4 3 ,5 1 2 6 2 0 2 ,9 9 0 5 5 7 0 .3 7 0 ,5 2 2 6 ,8 3 7 5 0 9 4 .0 3 7

The exports for the week ending this evening reach a total 
of 55,403 bales, of which 20,013 were to Great Britain, 11,636 
to France and 23,750 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1893.

Exports
from—

Week Ending M arch  21 . 
Exported to—

From Sept. 1 , 1892, to M ch. 2 4 ,1 8 9 3  Exported to —
Great
BriVn. France

Conti
nent.

Total
Week.

Great
Britain. France Conti

nent. Total.

Jalveston....... 6,075 0,075 428,961 133,748 154,507 717,219
Velasco, & c.... 871 874 17,069 20,511 37.619
New O rleans.. 3,076 2,710 10,991 1 '’,790 407,595 280,915 278,153 980.606
Mobile & Pen. . . . . 40,141 . . . . . . . 40,441
Savannah ....... 3,700 8,700 61,711 24,727 235.739 322.177
B run sw ick___ 57,776 2 ,1 8 ) 20,499 80.755
Charleston — 83,094 7,900 99,175 193,763
W ilm ington ... 74,102 57.929 132,031
N orfolk............
W est P o in t ...

3,378 3,378 66.359
52.23A

22.873
7*700

89 ,732
59.936

portNwa, <tc 0 ,602 6,683
ew Y o r k .. .. , 8,272 1,200 4,759 14,231 279,968 15,505 80.299 375,772

6,130 5,22 i 141,953
75,145

4.863 140.821

Baltim ore........ 1,651 3,337 4.988 0,511 6 9 .6 t8 151,184
Phlladelp’a.&o 167 157 3,077 200 8 ,877

T ota l........ . 20,013 11,636 23,759 65,408 1,805,357 471,783 1,051,500 3 ,329 ,652

Total, 1891*92. 55.659 21.172 29.946 :*O0.rt77 2 .783 334 *8  4,061 1.370.631 4,751.509

>
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Oarey, Yale <St Lambert. 24 Beaver Street.

March 2 4  a t-
On Shipboard, not cleared—for

Leaving
Stock.Great

Britain. France. Other
Foreign

Coast
wise. Total.

H e w  O r l e a n s . . . 1 8 .1 4 0 9 5 2 1 4 ,6 9 1 4 9 0 3 4 ,2 7 3 2 5 8  0 3 6
G a l v e s t o n .............. 3 ,9 2 1 1 0 0 4 ,9 0 1 1 ,5 0 4 1 0 ,4 2 6 5 4 ,6 8 7
S a v a n n a h ................ N o n e . N o n e . 1 ,5 0 0 1 ,4 0 0 2 ,9 0 0 5 6 ,0 4 5
C h a r l e s t o n . .  . . N o n e . N o n e . 6 ,0 0 0 3 0 0 6 ,3 0 0 2 9 ,4 9 4
M o b i l e .......................... N o n e . N o n e . N o n e . N o n e . N o n e . 2 7 .8 7 2
N o r f o l k ....................... 7 ,5 0 0 N o n e . 3 ,0 0 0 3 ,7 0 0 1 4 ,2 0 0 2 9 .2 0 0
N e w  Y o r k ............... 6 ,5 0 0 3 0 0 7 ,4 0 0 N o n e . 1 4 ,2 0 0 2 6 7 ,8 4 7
O t h e r  p o r t s _____ 8 ,0 0 0 N o n e . 7 ,0 0 0 N o n e . 1 5 ,0 0 0 4 6 ,1 1 5

T o t a l  1 8 9 3 . . . 4 4 ,0 6 1 1 ,3 5 2 4 4 ,4 9 2 7 ,3 9 4 9 7 ,2 9 9 7 6 9 ,2 9 6

T o t a l  1 8 9 2 . . . 5 8 ,1 6 2 2 2 ,0 9 5 4 4 ,2 9 8 1 4 ,1 0 0 1 3 8 ,6 5 5 9 7 7 ,1 6 3
T o t a l  1 8 9 1 . . . 5 5 .4 5 0 5 ,8 4 4 5 2 ,6 7 2 7 ,6 8 0 1 2 1 ,6 4 6 5 3 4 ,0 0 5

Speculation in cotton for future delivery at this market dur
ing the current week has been of moderate volume. Opera
tors were perplexed by the contradictory and ambiguous 
character of cable advices regarding the labor troubles in Lan
cashire, and preferred postponing new deals until information 
of a reliable and official character was received from abroad. 
Someincrease in demand for contracts here and for cotton at 
the South has been received from Liverpool. On Saturday, 
in consequence of a very good business in cotton on spot and 
covering to take profits at the end of the week, the market 
opened slightly higher but lost the improvement before the 
close, the new crop months in particular showing tameness 
under indications of increased acreage. On Monday, 
after considerable fluctuations, prices finally closed at 
a net gain of 4 points, the gain having been secured through 
the influence of dispatches predicting an early settlement of 
the English labor strike. During the next three days business 
was of a rather moderate and uneventful character, consisting 
largely of settlements on engagements working out a profit, 
or of putting contracts forward into later months, cautious 
methods being adopted while awaiting advices upon the 
foreign labor difficulties. Yesterday a conference was held 
between English spinners and their operatives, but was so pro
tracted that no result was cabled during business hours, and 
our market became tame and easy. To-day the cable brings 
word that the strike has finally been settled and that work is 
to be resumed on Monday; but the effect is counteracted by 
selling here and in Liverpool on account of a large failure in 
Nashville, and prices are generally lower. Cotton on the spot 
sold fairly well for export at irregular rates, finally closing at 
last week’s figures. By a vote of the members, the Cotton 
Exchange will remain closed on Good Friday, the 31st inst,, 
and the Saturday following.

The total sales for for ward deli very for the week are 884,400 
bales. For immediate delivery the total sales foot up this week 
7,242 bales, including 4,830 for export, 1,912 for consumption, 
—  for speculation and 500 on contract. The following are 
the official quotations for each day of the past week— 
March 18 to March 24

U P L A N D S . S a t . M o i l T u e s W e d X h . F r l .

O r d i n a r y ........................................
B t r i o t  O r d i n a r y .....................
G o o d  O r d i n a r y .......................
B t r i o t  G o o d  O r d i n a r y . .
L o w  M i d d l i n g ...........................
B t r i o t  L o w  M i d d l i n g . . .
M i d d l i n g ..........................................
G o o d  M i d d l i n g ........................
B t r i o t  G o o d  M i d d l i n g . .
M id d l in g  P a i r ...........................
F a i r .........................................................

6 5 s
7
7 7e 
8®i e
8 V

9

9 L j  
9 7 8 

10^4

6 5 s
7
7 7s
8 3 .0  
8 9 16
8 1 3 .0  
9
9 5 ,6
9 *2
9 7e

1 0 %

6 5 s
7
7 78
8 3 ,0

I K
9
9 5 ,6
9 %
9 78

1 0 %

6 5 s
7
7 7s
g h a
8 9 ,6
8 1 3 ,0
9
9 5,e  
9 i«  
9 78 

1014

65s
7
7 ^
8 s i^

I K
9

9 ie
9 7s

l O t ,

6 9 .0  
61316
7 1 3 .0  
8 %  
8 %  
8 %  
8 lo i s
9 %
9 7 .0  
9 1 3 ,6

1 0 h «

G U L F . S a t . M o n T o e s W e d T U . F r i .

O r d i n a r y .........................................
B t r i o t  O r d i n a r y ......................
G o o d  O r d i n a r y ........................
B t r i o t  G o o d  O r d i n a r y . .
L o w  M i d d l i n g ...........................
B t r io t  L o w  M i d d l i n g . . .
M id d l in g ..........................................
G o o d  M i d d l i n g ........................
B t r i o t  G o o d  M i d d l i n g . .  
M id d l in g  F a i r ...........................

— * l b . 6 78
7 %
8 %
8 7 ,6
8 :3 1 0
• jh e
9 %
9 9 is
9 %

1 0 %
1 0 ^

6 78
7 %
8 %
S h s
8 1 3 ,0
9 1 ,6
9 i4
9 'h e

1 0 ie
l O ^

67s
7 %
8%
S h e
8: 3,0
9 l , e  
9 %  
9® 16 
9 4 ,  

l O i s  
10%

6 78 
714 
8  >8

I K
s i r 1
9 8 ,0
9 4 ,

1 0 i8
1 0 ia

6 7s
7 M
8 i s
8 7ie
8 1 3 ,0
9 1 ie
9 M
9 » ie
9 4 ,

1 0 %
1 0 %

6 1 3 .0
7 3 .0  
8116  
8 4 b 
8 4 ,
9
9 3 ,e
9 %
9 u i6

101.0
1 0 7 .0

S T A I N E D . S a t . M o n T u e s W e d T i l . F r i .

G o o d O r d i n a r y ...................... . . . * l b . 6 *8 6 1 s 6 i« 6 ^
B t r i o t  G o o d  O r d i n a r y . . 634 6 % 6 4 , 6 4 , 6 % e 1! , .
L o w  M i d d l i n g ........................... 7=8 7»8 7»8 7=8 7=8 7 8 ,0
M i d d l i n g ......................................... 8 916 8 9 ie 8 8 ,6 8 8 ,e 8 9 i0 8 %

M A R K E T  A N D  S A L E S .

8PO T  M A RK ET 
GLOBED.

SALES O F  SPOT AN D  CONTRACT.
Sales 0)  
Future1 .Ex

port.
Con-

sump.
Spec-
uVVn

Con
tract. 1  otal.

S a t ’ d a y . S t e a d y  a t  1,0 a d . 2 ,4 7 3 1 2 9 3 0 0 2 ,9 0 2 5 5 ,3 0 0
M o n d a y s t e a d y  ........................... 3 6 0 3 0 5 1 0 0 7 6 5 1 8 8 ,7 0 0
T u e s d a y S t e a d y ..................... ... 1 3 5 8 7 0 1 ,0 0 5 1 0 8 ,2 0 0
W e d ’ d a y F i r m ................................. 5 6 2 1 3 0 6 9 2 1 0 1 ,3 0 0
T h u r ’ d ’ y Q u i e t ............................... 1 ,1 0 0 349 1,449 1 2 8 ,3 0 0
F r i d a y . . E a s y  a t  l i e  d e c . 2 0 0 1 2 9 . . . . 1 0 0 4 2 9 3 0 2 ,6 0 0

T o t a l . 4 ,8 3 0 1 , 912 ! . . . . 5 0 0 7 ,2 4 2 8 8 4 ,4 0 0

The 8Ji.ES AND prices of Futures are shown by the 
following comprehensive table:
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*  I n c l u d e s  s a l e s  i n  a e p t e m n e r ,  1 8 9 2 ,  f o r  S e p t e m b e r ,  1 , 7 0 0 ;  S e p t e m -  
b e r - O c t o b e r ,  f o r  O c t o b e r ,  4 2 0 ,5 0 0 ;  S e p f c e m b e r - N o v e m b e r ,  f o r  N o v e m 
b e r ,  8 7 9 ,9 0 0 ;  S e p t e m b e r - D e c e m b e r ,  f o r  D e c e m b e r ,  1 ,9 3 1 .5 0 0 ;  S e p t e m -  
b e r - J a n u a r y ,  f o r  J a n u a r y ,  6 ,7 5 4 ,1 0 0 ;  S e p t e m b e r - F e b r u a r y ,  f o r  F e b r u 
a r y ,  3 ,0 1 4 ,6 0 0 .

The following exchanges have been made during the week:
•0 8  p d .  to  e x b h .  3 ,2 0 0  M a y  f o r  J ’ n e . 
♦15 p d .  t o  e x c b .  4 0 0  N o v .  f o r  A u g .  
•0 9  p d .  to  e x c b .  3 ,0 0 0  M a y  f o r  J ’ n e . 
•1 9  p d .  t o  e x c b .  3 0 0  M a y  f o r  A u g .  
•2 9  p d . t o  e x c b .  2 0 0  A p r .  f o r  A u g .  
•0 9  p d . t o  e x c b .  1 0 0  A p r .  f o r  M a y .  
•1 7  p d .  t o  e x c b .  4 0 0  A p r .  f o r  J u n e .  
•0 9  p d .  t o  e x c b .  5 0 0  M a y  f o r  J u n e .

•0 9  p d .  t o  e x c b .  1 0 0  A p r .  f o r  M a y .  
•1 8  p d .  t o  e x c b .  5 0 0  A p r .  f o r  J u n e .  
■12 p d . t o  e x c b .  1 ,0 0 0  A p r .  f o r  O c t .  
•0 8  p d .  t o  e x c b .  3 ,3 0 0  M a y  f o r  J u n e .  
*2 1  p d .  t o  e x c b .  5 0 0  M o b . f o r  J u n e .  
• 1 0  p d . to  e x c b .  5 0 0  A p r .  f o r  M a y .  
• 1 0  p d .  t o  e x c b .  1 0 0  A p r .  f o r  O c t .

The V isible Supply of Cotton to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Mch. 24), we add the item of exports from 
the United States, including in it thp oxnorts of Friday only.
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1 8 9 3 .  1 8 9 2 .  1 8 9 1 .  1 8 9 0 .

B t o o k a t  L i v e r p o o l ................b a l e s .  1 , 8 5 4 ,0 0 0  1 ,7 4 1 ,0 0 0  1 ,1 6 8 ,0 0 0  1 ,1 1 5 ,0 0 0
S t o o k  a t  L o n d o n ..................... „ ...........5 ,0 0 0  9 ,0 0 0  1 7 ,0 0 0  1 5 ,0 0 0

T o t a l  G r e a t  B r i t a i n  s t o c k . ' 1 , 6 5 9 ,0 0 0  1 , 7 5 0 ,0 0 0  1 ,1 8 5 ,0 0 0  1 ,1 3 0 ,0 0 0
S s o o k  a t  H a m b u r g ................................ .  1 4 ,0 0 0 3 ,7 0 0 5 ,0 0 0 3 ,2 0 0
8  to o k  a t  B r e m e n ...................................... .  1 6 8 ,0 0 0 1 6 3 ,0 0 0 1 7 2 ,0 0 0 1 3 7 ,0 0 0
S t o o k  a t  A m s t e r d a m ......................... 1 6 ,0 0 0 2 3 ,0 0 0 2 0 ,0 0 0 7 ,0 0 0
8  to o k  a t  R o t t e r d a m ........................... 2 0 0 3 0 0 4 0 0 3 0 0
S  to o k  a t  A  n t w e r p ................................... 7 ,0 0 0 5 ,0 0 0 7 ,0 0 0 6 ,0 0 0
S t o o k  a t  H a v r e ........................................... .  4 1 3 ,0 0 0 3 7 6 ,0 0 0 2 4 9 ,0 0 0 1 5 5 .0 0 0
S t o c k  a t  M a r s e i l l e s ............................... 1 0 ,0 0 0 9 ,0 0 0 8 ,0 0 0 3 ,0 0 0
S t o o k  a t  B a r o e lo n a .............................. 9 9 ,0 0 0 8 8 ,0 0 0 9 9 ,0 0 0 9 2 ,0 0 0
S t o c k  a t  G j n o a ........................................ ^ 1 6 ,0 0 0 1 6 ,0 0 0 1 0 ,0 0 0 2 0 ,0 0 0
8  to o k  a t  T r i e s t e ..................................... 1 4 ,0 0 0 1 6 .0 0 0 1 7 .0 0 0 5 ,0 0 0

T o t a l  C o n t i n e n t a l  s t o o k s _____ .  7 5 7 ,2 0 0 7 0 0 ,0 0 0 5 8 7 ,4 0 0 4 2 8 ,5 0 0

T o t a l  E u r o p e a n  s t o c k s . .  . .  2 ,4 1 6 ,2 0 0  2 ,4 5 0 ,0 0 0  1 ,7 7 2 ,4 0 0  1 , 5 5 8 ,5 0 0
I n d i a o o t t o n a t t o a t l o r  E u r o p e .  9 3 ,0 0 0  1 1 9 ,0 0 0  1 7 6 ,0 0 0  2 9 2 ,0 0 0
A m e r .o o t t ’ n a f l o a t f o r E n r o p e .  2 0 2 ,0 0 0  3 3 9 ,0 0 0  3 4 0 ,0 0 0  2 5 1 ,0 0 0
E g y p t ,  B r a z i l ,< A c . ,a r t  t f  o r  E ’ r ’ p e  3 3 ,0 0 0  3 6 ,0 0 0  2 6 ,0 0 0  2 1 ,0 0 0
S t o o k  i n  O n i t e d  S t a t e s  p o r t s . .  8 6 6 ,5 9 5  1 , 1 1 5 ,8 1 8  6 5 5 ,6 5 1  4 0 3 ,3 7 3
S t o o k  I n  U .  8 .  I n t e r i o r  t o w n s . .  3 9 4 ,4 1 1  4 2 6 ,6 6 2  3 1 9 ,3 6 9  1 3 9 ,9 7 3
D n l t e d S t a t e s  e x p o r t s  t o - d a y .  4 ,6 7 9  1 7 ,7 4 9  1 8 ,0 0 0  2 2 ,7 8 4

T o t a l  v i s i b l e  s u p p l y ..................  4 ,0 0 9 ,8 8 5  4 ,5 0 4 ,2 2 9  3 ,3 0 7 ,4 2 0  2 ,6 8 8 ,6 3 0
O l  t b e a b o v e ,  t b e t o t a l s o t  A m e r i c a n  a n d  o t h e r  d e s c r ip t i o n s  a r e  a s  f o l lo w s :  

A m e r i c a n —
L i v e r p o o l  s t o o k ........................b a l e s .  1 ,4 0 7 ,0 0 0  1 ,4 7 8 ,0 0 0  8 6 9 ,0 0 0  8 7 3 ,0 0 0
O o n t l n e n t a l s t o o n s ...............................  6 4 9 ,0 0 0  5 8 5 ,0 0 0  4 5 8 ,0 0 0  3 4 4 ,0 0 0
A m e r i c a n  f c f lo a t  f o r  E u r o p e . . .  2 0 2 .0 0 0  3 3 9 ,0 0 0  3 4 0 ,0 0 0  2 5 1 ,0 0 0
U n i t e d  S t a t e s  s t o o k ................................  8 6 6 ,5 9 5  1 ,1 1 5 ,8 1 8  6 5 5 ,6 5 1  4 0 3 ,3 7 3
U n l t e d S t a t e s l n t e r l o r s t o e k s . .  3 9 4 ,4 1 1  4 2 6 ,6 6 2  3 1 9 ,3 6 9  1 3 9 .9 7 3
U n i t e d  S t a t e s  e x p o r t s  t o - d a y .  4 ,6 7 9  1 7 ,7 4 9  1 8 ,0 0 0  2 2 ,7 8 1

T o t a l  A m  s r l o a n ................................ 3 ,5 2 3 ,6 8 5  J1 ,9 6 2 ,2 2 9  51 ,6 6 0 ,0 2 0  11 ,0 3 4 ,1 3 0East Indian, Brazil, Ac —
L i v e r p o o l  s t o o k ............................................ 2 4 7 ,0 0 0 2 6 3 .0 0 0 2 9 9 ,0 0 0 2 4 2 ,0 0 0
L o u d o n  e t o o k ................................................... 5 ,0 0 0 9 .0 0 0 1 7 ,0 0 0 1 5 ,0 0 0
C o n t in e n t a l  s t o o k s ................................. 1 0 8 ,2 0 0 1 1 5 ,0 0 0 1 2  M O O 8 4 ,5 0 0
I n d i a  a f lo a t  f o r  E u r o p e ..................... 9 3 ,0 0 0 1 1 9 ,0 0 0 1 7 6 ,0 0 0 2 9 2 ,0 0 0
E g y p t ,  B r a z i l ,  <fco., a f l o a t ............... 3 3 ,0 0 0 3 6 ,0 0 0 2 6 ,0 0 0 2 1 ,0 0 0

T o t a l  E a s t  I n d i a ,  <fco.................. 4 8 6 .2 0 0 5 1 2 ,0 0 0 6 4 7 ,4 0 0 6 5 4 ,5 0 0
T o t a l  A m e r i c a n ................................ 3 ,5 2 3 ,6 8 5  :1 ,9 6 2 ,2 2 9  !1 ,6 6 0 ,0 2 0  : 1 ,0 3 4 ,1 3 0

T o t a l  v i s i b l e  s u p p l y ..................  4 ,0 0 9 ,8 8 5  4 ,5 0 4 ,2 2 9  3 ,3 0 7 ,4 2 0  2 ,6 8 8  6 3 0
P r i c e  M id .  U p l . , L i v e r p o o l . . . .  5 d , 3 = sd . 4 k d .  e ^ d
P r i c e  M id .  U p l . ,  N e w  Y o r k . . . i  8 i 5 i s o .  6 k o .  9 o . l l T ig C .

t w  The imports into Continental ports the past week have 
been 58,000 bales.

The above figures indicate a d e c r e a s e  in the cotton in sight 
to-night of 494,344 bales as compared with the same date 
of 1892, an in c r e a s e  of 702,465 bales as compared with the 
oorresponding date of 1891 and an i n c r e a s e  of 1,321,255 bales, 
•s compared with 1890.

A T  t h e  I n t e r i o r  T o w n s  tne movement—that is thereceipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
oorresponding period of 1891-92—is set out in detail in the 
following statement.
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* L o u i s v i l l e  t l t c u r e t  “  n e t  ”  I n  b o t h  y e a r s ,  
t T h i s  y e a r ’ s  f i g u r e s  e s t im a t e d .

The above totals show that the interior stocks have decreased 
during the week 15,051 bales, and are to-night 32,251 baleB 
le s s  than at the same period last year. The receipts at all the 
towns have been 3,489 bales less than the same week last 
year, and since Sept. 1 they are 1,144,723 balee less than for the 
same time in 1891-92.

q u o t a t i o n s  f o b  M i d d l i n g  C o t t o n  a t  O t h e r  M a r k e t s . —  
Below we give closing quotations of middling cotton at South -j 
ern and other principal cotton markets for each day o * th • week.

Week ending 0 L O S IN G  Q U O T A T IO N S  F O R  M ID D L IN G  O O TTO N O N —

March 2 4 . Satur. M o n . Tuet. Wednes. Thun. Fri.
G a l v e s t o n . . . 8 t 3 ie 8 % 8 k 8 k 8 k 8 k
N e w  O r le a n B 8 % 8=1 8  k 8 3 ,6 8 k
M o b i le ................. 8  >4 S=8 8 9 ,6 8 9 ,6 8 9 ,0 8 9 ,6
S a v a n n a h . . . 8 % 81116 8 1 '1 6 8 1 1 ,6 8 9 ,6
□ b a r l e s t o n . . 9 8=4 8 k 8 k 8 k 8 k
W i lm in g t o n . 8 = i 81k 8 k 8 k 8  k 8 k
N o r f o lk .............. 8 7a 8 78 8 78 8 78 8 7e 8 k
B o s t o n ............... 81=18 9 9 9 9 9
B a l t i m o r e . . . 9 M 9 '4 9 k 9  k 9 k 9  k
P h i l a d e lp h ia 9 j 2 9 k 9 k 9 k 9 k 9 7ie
A u g u s t a . . . . 8=8 8=8 8=8 8=8 8=6 8=8
M e m p h i s . . . . 8 7s 8 l3 i s 8 l a ie 8 1 3 ,6 8 1 3 ,6 8 k
8 t .  L o u i s . . . . 8 lo ie 81=16 8 lB ie 81=16 8 7e 8 k
H o u s t o n _____ 8 1 3 I6 8 % 8 k 8 k 8  k 8 k
C i n c i n n a t i . . 9 % 9^8 9 k 9 *8 9 k 9
L o u i s v i l l e . . . 9 *8 9 k 9 ie 9 k 9 *8 9 k

The closing quotations to-day (Friday) at other important 
Southern markets were as follows:
A t l a n t a ___________
C o lu m b u s ,  G a .  
C o lu m b u s ,  M i s s  
E u f a u l a .....................

§ £ «
8 %
8
8 *8

L i t t l e  R o o k . . .  
M o n t g o m e r y .
N a B h v i l l e .............
N a t o b e z .................

8 %
8 %
8 %
8=8

N e w b e r r y ______ _
R a l e i g h .....................
S e l m a .........................
S h r e v e p o r t . . . .

8=8
8 %
8 %
8 5i a

Receipts From the Plantations.—The following table 
Indicates the actual movement each week from the plantations, 
The figures‘ do not include overland receipts nor Southern 
oonsumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop whioh 
finally reaches the market through the outports. ______

Week Receipt* at the Port*. SVltat Interior Town*. Rec’pttfrom PlanVnz.
Ending—

1891. 1892. 1893. 1891. 1892. ,8 9 3 . 1891. 1892. 1893.

F e b . 17 .......... 121.254 145,681 68,920 419,837 548,755 441,594 115,972 135,621 02,367
** .......... 123,890 142,668 65,496 410,667 522,746 438,894 117,726 116,659 62,790

M c h . 3 .......... 112,579 119,753 65,041 396,427 499,067 437,078 98,339 96,079 59,225
“  1 0 ........... 87,541 93,393 55,575 373,228 479,393 419,038 64,342 73,722 41,536
“  17 .......... 92,675 92,186 47,931 847,014 453,893 409,462 66,461 06,636 38,356
“  24 .......... 100,803 65.188 52.111 319,369 426,662 394,411 73,158 37,957 37,06

The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1, in 1892-93, are 4,769,785 bales; in 
1891-92 were 6,814,245 bales; in 1890-91 were 6,507,789 bales.

2.—That, although the receipts at the outports the past week 
were 52,111 bales, the actual movement from plantations was 
only 37,060 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 37,957 bales and for 1891 they were 
73,158 bales.

O v e r l a n d  M o v e m e n t  f o r  t h e  W e e k  a n d  s i n c e  S e p t .  1 , —  

We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach ua 
b y  telegraph late Friday night it is impossible to enter bo 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Mch. 24 
and since Sept. 1 in the last two years are as follows:

March 2 4 ,

1 8 9 2 - 9 3 . 1 8 9 1 - 9 2 .

Week. Since 
Sept. 1 . Week. Since 

Sept. 1 .

Siipped—
V i a  S t .  L o u i s .........................................................
V i a  C a i r o ....................................................................
V i a  H a n n i b a l ........................................................
V i a  E v a n s v i l l e ...................................................
V i a  L o u i s v i l l e ......................................................
V i a  C i n c i n n a t i ....................................................
V i a  o t h e r  r o u t e s ,  & c ..................................

T o t a l  g r o s s  o v e r l a n d ...........................
Deduct shipments—

O v e r l a n d  t o  N .  Y . ,  B o s t o n ,  & c . .
B e t w e e n  i n t e r i o r  t o w n s  .....................
I n l a n d ,  & c . ,  f r o m  S o u t h .....................

T o t a l  t o  h e  d e d u o t e d ...........................

L e a v i n g  t o t a l  n e t  o v e r l a n d * . .

8 ,6 0 1
2 ,5 9 7

2 2 5
1 2 6

1 ,4 6 2
9 0 2

1 ,6 7 8

3 5 8 ,2 0 1
1 7 0 ,7 6 7
1 3 6 ,7 9 3

1 3 ,8 8 5
1 0 2 ,5 7 4

7 9 ,4 8 7
1 3 4 ,6 2 7

1 1 ,4 7 5
3 ,9 2 1
1 ,0 8 2

3 2 5
3 ,6 6 7
2 ,7 3 3
1 ,1 0 2

5 4 9 ,9 8 2
3 1 5 ,6 0 7
1 5 4 ,6 2 1

3 3 ,0 6 4
1 6 7 ,9 0 7
1 2 0 ,6 6 9
1 4 1 ,5 2 5

1 5 ,5 9 1

7 ,3 0 8
1 3 4
9 7 5

9 9 6 ,3 3 4

2 1 1 ,1 0 0
2 1 ,4 4 1
5 1 ,2 7 8

2 4 ,3 0 5

6 ,7 2 8
8 7 9

1 ,2 9 7

1 ,4 8 3 ,9 7 5

3 1 6 ,3 8 1
5 5 ,4 5 4
7 3 ,2 6 8

8 ,4 1 7 2 8 3 ,8 1 9 8 ,9 0 4 4 4 5 ,1 0 3

7 ,1 7 4 7 1 2 ,5 1 5 1 5 ,4 0 1 1 ,0 3 8 ,8 7 2

‘ I n o l u d i n g  m o v e m e n t  b y  r a i l  t o  C a n a d a .

The foregoing shows that the week’s net overland movement 
this year has been 7,174 bales, against 15,401 bales for the 
week in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 326,377 bales.

In Sight and Spinners* 
Takings.

1 8 9 2 - 9 3 . 1 8 9 1 - 9 2 .

Week. Since 
Sept. 1 . Week. Since 

Sept. 1 .

R e c e ip t s  a t  p o r t s  t o  M a r c h  2 4 . . . .
W e t o v e r l a n d  to  M a r c h  2 4 .....................
S o u t h e r n  c o n s u m p t io n  t o  M c h .  2 4

T o t a l  m a r k e t e d ...........................................
I n t e r i o r  s t o c k s  i n  e x c e s s ..........................

C a m e  in t o  s i g h t  d u r in g  w e e k .  
T o t a l  i n  s i g h t  M a r c h  2 4 ..................

N o r t h ’ n  s p i n n e r s  t a k ’ g s  to  M ’ h .2 4

5 2 ,1 1 1
7 ,1 7 4

1 5 ,0 0 0

4 ,5 0 4 ,0 0 8
7 1 2 ,5 1 5
4 6 7 ,0 0 0

6 5 ,1 8 8
1 5 ,4 0 1
1 4 ,0 0 0

6 ,4 4 3 ,5 1 2
1 ,0 3 8 ,8 7 2

4 3 6 ,0 0 0

7 4 .2 8 5
* 1 5 ,0 5 1

5 ,6 8 3 ,5 2 3
2 6 5 ,7 7 7

9 4 ,5 8 9
* 2 7 ,2 3 1

7 ,9 1 8 ,3 8 4
3 7 0 ,7 3 3

5 9 ,2 3 4
5 ,9 4 9 ,3 0 0

6 7 ,3 5 8 :  ......................
...............  8 , 2 8 9 ,1 1 7

1 ,4 1 6 ,8 3 3 ............... 1 1 ,7 9 0 ,1 0 6

* D e c r e a s e  d u r in g  w e e k .

It will be seen by the above that there has come into sight 
during the week 59,234 bales, against 67,358 bales for the 
same week of 1893, anti that the decrease in amount in sight 
to-night as compared with last year is 2,339,817 bales.
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W e a t h e r  R e p o r t s  b y  T e l e g r a p h , — Our telegraphic ad
vices from the South this evening denote that the weather has 
been for the most part satisfactory during the week and that 
farm work has made good progress. Planting is active in 
Texas and has been commenced at some other points. A  
cyclone passed over portions of Tennessee and Mississippi on 
Thursday afternoon.

G a lv e s to n , T e x a s .—It has been showery on three days of 
the week, the precipitation reaching seventy-five hundredths 
of an inch. The thermometer has averaged 56, ranging from 
41 to 71.

P a l e s t in e ,  T e x a s .—Planting is active. We have had fine 
rain on four days of the past week, to the extent of ninety- 
two hundredths of an inch. The thermometer has ranged 
from 28 to.80, averaging 54.

H u n t s v i l l e ,  T e x a s .—Corn is growing and cotton planting 
progresses well. There has been rain on four days during the 
week, the rainfall being sixty hundredths of an inch. Aver
age thermometer 59, highest 81 and lowest 87.

D a lla s ,  J e x a s .—Planting is progressing well everywhere. 
The increased acreage of the State will be very large unless a 
miiacle is wrought in farmers’ minds within the next fort
night. As yet I have failed to hear of a single county in 
which there wifi not be an increase in face of most-vigorous- 
reduce-acreage conventions held in many of them and unani
mous assent to their resolutions. We have had rain on one 
day of the week to the extent of three hundredths of an inch. 
The thermometer has averaged 52, the highest being 79 and 
the lowest 25.

S a n  A n t o n i o ,  T e x a s .—It has rained on four days of the 
week, the precipitation reaching twenty-four hundredths on 
an inch. The thermometer has averaged 60, ranging from 
36 to 84.

D u lin g , T e x a s .— W e  have had rain on four days of the week, 
to the extent of twenty-six hundredths of an iDch. The ther
mometer has ranged from 37 to 83, averaging 60.

C o lu m b ia , T e x a s .—There has been rain on three days dur
ing the week, the rainfall t ng seventy-five hundredths of an 
inch. Average thermoim er 56, highest 71 and lowest 41.

C u e r o , T e x a s .—W e have had one shower the past week, to 
the extent of fifteen hundredths of an inch. The thermome
ter has averaged 60, the highest being 84 and the lowest 36.

B r e n h a m , T e x a s .—It has mined on three days of the week, 
the precipitation reaching 1 1 enty-ninehundredths of an inch. 
The thermometer has aveiaged 60, ranging from 36 to 83.

B e l t o n ,  T e x a s ,—Dry weatcer has prevailed all the week. 
The thermometer has ranged from 32 to 82, averaging 57.

F o r t  W o r t h ,  T e x a s .—There has been one shower during the 
week, the rainfall being three hundredths of an inch. Aver
age thermometer 52, highest 79, lowest 25.

W e a th e r f o r d ,  T e x a s .—Rain has fallen on one day of the 
week, the precipitation being one hundredth of an inch. The 
thermometer has averaged 10, the highest being 76 and the 
lowest 25.

N ew  O r le a n s , L o u i s i a n a .—There has been rain on three days 
of the week, the rainfall reaching two inches and forty-two 
hundredths. The thermometer has averaged 59.

S h r e v e p o r t ,  L o u i s ia n a .—A  light frost occurred on Saturday 
night, doiDg no great damage, if any. We have had rain on 
four days of the past week, to the extent of thirty-two hun
dredths of an inch. The thermometer has ranged from 30 to 
82, averaging 58.

C o lu m b u s , M is s i s s ip p i .—While crop3 will be diversified, it 
will not be at the expense of cotton acreage. It has rained on 
three days of the week, to the extent of one inch and seventy- 
nine hundredths. Average thermometer 53, highest 83 and 
lowest 26.

L e la n d , M is s i s s ip p i .—Frost this week did no harm. Rain
fall for the week twenty-seven hundredths of an inch. The 
thermometer has averaged 51-3, the highest being 75 and the 
lowest 32.

L i t t l e  R o c k ,  A r k a n s a s .—It has rained on three days of the 
week, the precipitation reaching two inches and thirteen 
hundredths. A light rain would have been acceptable, but 
what came was excessive. The thermometer has averaged 
52-9, ranging from 29 to 80.

H e le n a ,  A r k a n s a s .—Faim work is progressing well and is 
more advanced than last year. More corn and less cotton is 
being planted. We have had rain on two days during the 
week, on one of which heavy, the precipitation reaching one 
inch and sixty-six hundredths. The themometer has ranged 
from 30 to 74, averaging 50.

M em p h is , T e n n es s e e .—Corn planting and plowing for cot
ton are active. There has been rain on three days of the 
week, the rainfall being eighty-seven hundredths of an inch. 
The weather is now clear. Average thermometer 53 4, high
est 76'4, lowest 30.

N a s h v il le ,  T e n n es s e e .—There has been rain on three dsys of 
the week, the precipitation being six hundredths of an inch. 
The thermometer has averaged 51, the highest being 75 and 
the lowest 29.

M o b ile ,  A la b a m a .—Planting preparations are well advanced. 
Cotton acreage will be increased. Sales of fertilizers have 
largely increased. Rain has fallen on three days of the week, 
the precipitation reaching one inch and ninety-four hun
dredths. The thermometer has averaged 57, ranging from 36 
to 75.

M o n t g o m e r y ,  A la b a m a .—There has been rain on two days 
of the week, the precipitation reaching eighty-two hun- 
-dredths of an inch, and it is now raining heavily. The ther
mometer has ranged from 44 to 63, averaging 54.

S elm a , A la b a m a .—Frost occurred on Saturday night. Rain 
has fallen on two days of the week, to the extent of one 
inch and forty-five hundredths. Average thermometer 56, 
highest 83, and lowest 29.

A u b u r n , A la b a m a .—Fruit has not been seriously injured by 
the cold weather. The week’s rainfall has been eleven hun
dredths of an inch. The thermometer has averaged 48'7, the 
highest being 69 and the lowest 27.

M a d is o n ,  F l o r i d a .—There has been rain on two days of the 
week, the rainfall reaching thirty hundredths of an inch. 
The thermometer has averaged 61, ranging from 31 to 78.

C o lu m b u s , G e o r g ia .-—Farm work is about three weeks late. 
Acreage will be about the same as last year. Rainfall for the 
week twenty-five hundredths of an inch, on one day. The 
thermometer has ranged from 38 to 75, averaging 53.

S a v a n n a h , G e o r g i a .—Rain has fallen on four days of the 
week, to the extent of one inch and nineteen hundredths. 
Average thermometer 54, highest 76 and lowest 34.

A u g u s t a ,  G e o r g i a .—Preparations for planting are active. 
There has been light rain on three days of the week, the preci
pitation reaching fifty hundredths of an inch. The thermom
eter has averaged 52, the highest being 77 and the lowest 29.

C h a r le s to n , S o u th  C a r o l in a .—It has rained on four days of 
the week, the precipitation reaching one inch and seventeen 
hundredths. The thermometer has averaged 54, ranging 
from 35 to 72.

S ta t e b u r g ,  S o u th  C a ro l in a .-—There has been rain on one 
day of the week, the precipitation reaching twenty-eight 
hundredths of an inch. The thermometer has ranged from 
30 to 71, averaging 48.

W i ls o n ,  N o r th  C a r o l in a .— Telegram not received.
The f  oUowing statement we have also received by telegraph 

showing the height of the rivers at the points named at 3 
o’clock March 23, 1893, and March 24, 1892.

Mcfi. 2 3 ,  ’ 9 3 . itch. 2 4 ,  ’ 9 2

N e w  O r l e a n s _____
Feet.
1 3 - 7

Feet.
1 1 * 3

M e m p h is ..................... 2 7 - 4 1 9 * 3
N a s h v i l l e .................. 8 *9 2 8 - 3
S h r e v e p o r t ............... 2 0 1 1 0 -1
V i c k s b u r g .................. 4 0 * 7 3 4 - 0

I n d i a  C o t t o n  M o v e m e n t  f r o m  a l l  P o r t s . — T h e  receipts 
and hipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to March 23,

BOM BAY RECEIPTS AND SHIPMENTS F O R  F O U R  Y E A R S .

Shipments this week. Shipments since Sept. 1 . Receipt*.
Tear Great

BriVn.
Conti
nent. Toted. Great

Britain
Conti
nent. Total. This

Week.
Since 

Sept. 1 .

'9 2 -3
’ 9 1 -2
'9 0 - 1
’ 9 -9 0

1 ,0 0 0

5 ,0 0 0
3 4 ,0 0 0

2 3 .0 0 0
2 3 .0 0 0
1 9 .0 0 0
3 8 .0 0 0

2 4 .0 0 0
2 3 .0 0 0
2 4 .0 0 0
7 2 .0 0 0

1 5 .0 0 0
2 0 .0 0 0  
4 0 ,0 0 0

1 6 9 ,0 0 0

3 1 2 .0 0 0
2 1 9 .0 0 0
3 5 4 .0 0 0
4 8 6 .0 0 0

3 2 7 .0 0 0
2 3 9 .0 0 0
3 9 4 .0 0 0
6 5 5 .0 0 0

5 9 .0 0 0
6 3 .0 0 0
8 9 .0 0 0
8 1 .0 0 0

7 2 8 .0 0 0
6 8 5 .0 0 0

1 .1 5 2 .0 0 0
1 .1 9 1 .0 0 0

C a l c u t t a —
1 8 9 2 - 9 3 . . .
1 8 9 1 -  9 2 . . .  

M a d r a s —
1 8 9 2 -  9 3 . . .
1 8 9 1 -  9 2 . . .  

A U  o t h e r s —
1 8 9 2 -  9 3 . . .
1 8 9 1 -  9 2 . .

t o t a l  a l l —
1 8 9 2 -  9 3 . . .  
1 8 9 1 - 9 2 . . .

Shipments for the week.
Great Conti- ,

Britain, nent. hoiai.

1 ,0 0 0

i ’o'oo

2 ,0 0 0

1 ,0 0 0

i'.ooo

2 ,0 0 0

Shipments since Sept. 1 .

Great „  . ,  ,
Britain. Continent. Total.

4 .0 0 0
4 .0 0 0

1 3 .0 0 0
1 7 .0 0 0

2 1 .0 0 0  
2 1 ,0 0 0

3 8 .0 0 0
4 2 .0 0 0

1 4 .0 0 0
2 1 .0 0 0

7 ,0 0 0
1 2 ,0 0 0

3 0 .0 0 0
4 4 .0 0 0

5 1 .0 0 0
7 7 .0 0 0

1 8 ,0 0 0
2 5 .0 0 0

2 0 .0 0 0
2 9 .0 0 0

5 1 .0 0 0
6 5 .0 0 0

8 9 .0 0 0
1 1 9 ,0 0 0

The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales less  than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1892, and for the corresponding 
periods of the two previous years, are as follows:

EXPO RTS TO EU RO PE FRO M  A L L  IN D IA .

Shipments 
to alt Europe 

from—

1 8 9 2 - 9 3 . 1 8 9 1 - 9 2 . 1 8 9 0 - 9 1 .

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1 .

This
week.

Sines 
Sept. 1 .

B o m b a y ...................
A l l o t h e r p o r t e .

2 4 ,0 0 0 3 2 7 ,0 0 0
8 9 ,0 0 0

o
o

o
o

Q
O

COCN 2 3 9 .0 0 0
1 1 9 .0 0 0

2 4 ,0 0 0
3 ,0 0 0

3 9 4 .0 0 0
1 2 9 .0 0 0

T o t a l ................. 2 4 ,0 0 0 4 1 6 ,0 0 0 2 5 ,0 0 0 3 5 8 ,0 0 0 2 7 ,0 0 0 5 2 3 ,0 0 0

A l e x a n d r i a  R e c e i p t s  a n d  S h i p m e n t s . — Through arrange
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
oirresponding week of the previous two years.

Alexandria,  Egypt, 
March 2 2 . 1 8 9 2 - 9 3 . 1 8 9 1 - 9 2 . 1 8 9 0 - 9 1 .

S a e e ip t s  ( o a n t a r s * ) _____
T h i s  w e e k . . . .  
S in c e  S e p t .  1 .

3 8 ,0 0 0
5 ,0 3 0 ,0 0 0

5 5 ,0 0 0
4 ,5 2 4 .0 0 0

3 8 ,0 0 0
3 ,8 4 3 .0 0 0

This
week.

Since 
Sept. 1 .

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1 .

E>\ o r t a  ( b a le s ) —
T o  L i v e r p o o l .....................
T o  C o n t i n e n t .....................

T o t a l  E u r o p e ................

4 .0 0 0
5,O U O

2 4 4 .0 0 0
2 3 6 .0 0 0

5 .0 0 0
5 .0 0 0

2 8 7 .0 0 0
1 6 6 .0 0 0

5 .0 0 0
4 .0 0 0

2 5 5 .0 0 0
1 6 6 .0 0 0

9 ,0 0 0 1 4 8 0 ,0 0 0 1 0 ,0 0 0 4 5 3 ,0 0 0 9 ,0 0 0 4 2 1 .0 0 0
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M a n c h e s t e r  M a r k e t . —O  ur report received by cable to-nigh t 
from Manchester states that the market is dull but steady for 
both yarns and shirtings. The demand for both home trade 
and foreign markets is poor. We give the prices for to-day 
below and leave those for previous weeks of this an l last year 
for comparison:

1 8 9 3 . 1 8 9 2 .

3 2 3  Cop. 8 4  lbs. CotVn
Mid. 3 2 s  Oop. 8 * 4  lbs. O o ft ’*

Twist. Shirtings. JJplds Twist. Shirtings. Vpld
d . d . 8 .  a. r . d . d . d .  d . s . d .  s . a . d .

F b .  1 7 8 4 ^ 9 5  1 0 ^ 7 4 ^ 6 s m  'ft7 *4 5 2  'ftG 7 4 334
“  2 4 8 4 -a>9 5  1 0 4 ® 7 4 ^ 5 > is 6 9 ie  ^75*16 5 lL a ® 6 7 31 l i e

M c h .  3 HSu -0>9 5  1 0 k j2 > 7 5 4 1 5 i fl 6 *8  'ft7 *8 ft 1  'ftG 6
“  1 0 8 4 '8)9 5  1 0 ^ a > 7 5 4 5 4 o 61-lfi 'ftl îo, 5 0 k 3 ® 6 5 3 U i e
“  1 7 8 4 ® 9 5  1 0 4 ® 7 6 41  "18 ft O'uftG 4 t a 3 9 ie*t 24 8^3 'ft8 7Q 5  1 0 * $ ® ? 6 5 5 i 5 i * ,® 7 4  1 1 4 ® 8 4 3 »8

T h e  S p i n n e r s ’ S t r i k e  E n d e d , — A cable from Manchester 
this afternoon states that the great cotton strike will end on 
Monday, an agreement having been reached to-day. The 
basis upon which the agreement has been reached is that the 
spinners shall accept a reduction of seven pence in the pound 
in their wages. The masters agree to again start their spin
dles on Monday.

E x p o r t s  o f  C o t t o n  G o o d s  f r o m  G r e a t  B r i t a i n . — Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of February and since October 1 in 
1892-93 and 1891-93, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds.

0008 omitted.
YamdcThread. Cloth. lotal of AV.

1892-93 LS91-92 1892-93 1891-92 1892-93 1891-92 1892-93 189! -92

O c to b e r ..........
N o v e m b e r .. .  
D e c e m b e r . . .

Lbs.
2 1 /8 0
22.682
18,203

Lbs.
23,278
21,112
20,151

Yds.
390,143
422,715
419.310

Tds.
440,815
399,496
420,911

Lbs.
70,050
81,151
80,497

Lbs.
84,109
70,225
80,311

Lbs.
97,130

104.033
98,700

Lbs.
107.3S7

97,337
100,402

T o t . l s t  q u a r . 62,225 04,541 1,233,168 1,201,222 237,69.* 240,045 299,92? 305,180

J a n u a r y ..........
F e b r u a r y —

1G.G35
14,421

20,691
23,560

384.29G
312,022

403,774
443.181

73,600
05,773

77,515
65.0S i

90,525
80,197

98,506
108,016

800
10,00010,377

T o t a l  e x D o r ts  o f  c o t to n  m a n u fa c tu r e s ............. 481.507 52-1.204

The foregoing shows that there has been exported from the 
United Kingdom during the five months 481,587,000 lbs. of 
manufactured cotton, against 523,204,000 lbs. last year, or a 
decrease of 41,637,000 lbs.

A  further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during February and since October 1 in each of the 
last three years:
EXPO RTS OF PIE CE GOODS AND TARN S TO PRIN CIPAL COUNTRIES IN 

FE B R U A R Y , AND FRO M  OCTOBER 1  TO F E B R U A R Y  2 8 .

Piece Goods.
(0008 omitted.)

East Indies ..............................
Turkey, Egypt and A frica ...
China and Japan .......................
E urope (except T u rk ey)........
South A m erica ..........................
N orth A m e r ic a ........................
A ll other cou n tries .................

Total yards..........................
T ota l va lu e ..........................

Tarns.
(000s omitted.)

H olla n d ........................................
G erm any.................................... ]
Oth. Europe (except Turkey;
East In d ies .................................
Chiua and Japan ......................
Turkey and Egypt...................
A ll otner countries ..................

Total lb s ................................
T otal v a lu e ..........................

February. Oct. 1 to Feb 28 .

1893. 1892. 1891. 1892-3. 1891-2. 1890 1.

137,327 193,618 170,354 817,738 929,157 920,394
47.083 50,390 56,188 259,1105 312,412 295.842
38,510 64,078 57,117 212,535 273,208 277,539
30,003 28,249 31,031 120,775 143.372 142,476
45,375 45,020 33,154 282,322 202,224 220,182
23,483 27,013 32,537 128,408 la  3,790 145,4^5
20,235 26,201 30,190 100.083 114,010 133,592

342,022 443,181 423,179 1,901 ,480 2,103.179 2,135,520
£3 ,5 9 8 £4 ,5 7 0 £4,091 £19 ,712 £21,9S1 £23,143

2,410 2 , f 6 l 2,382 14.851 13.860 13.4F1
2,013 2,213 3,103 12.523 11.081 14,153
1,944 4,078 4,957 15,802 23,874 23.912
2,205 3,487 4,553 15,851 21,169 22,010
1,803 4,539 1,050 11.062 11,809 11,920
1,618 3,567 3.4n3 11.301 14,7 5S 14,579

801 1,218 1,244 4,613 5,124 5,309

12,903 22,260 21,298 86,033 101 ,0-5 105,961
£600 £912 £1 ,019 £3,711 £4 ,445 £5 ,101

E a s t  I n d i a  C r o p  P r o s p e c t s .—From Messrs. Lyon, Comber 
& Co.’s cotton report dated Bombay, February 17, we have 
the following:

** T h e  lo c a l  m i l l s  c o n t in u e  to  b u y  g r a d u a l l y ,  b a t  n o  v e r y  l a r g e  p u r 
c h a s e s  h a v e  t r a n s p i r e d  l a t e l y .  T h e  p r o p o s a l  to  w o r k  s h o r t  t im e  h a s  
f i n a l l y  f a l l e n  t h r o u g h ,  a s  a f t e r  o n e  o r  t w o  m e e t in g s  a n d  c o n s u l t a t io n s  
i t  w a s  f o u n d  im p o s s ib le  t o  g e t  t h e  u e c e s s a r y  m a j o r i t y  o f  t h e  a s s o c ia 
t io n  t o  a g r e e  t o  t h e  p r o p o s a l  b r o u g h t  f o r w a r d  b y  s e v e r a l  o f  t h e  a g e n t s  
w h o  w e r e  a n x i o u s  t o  s t o p  t h e  m i l l s  f o r  t w o  o r  t h r e e  d a y s  i u  t h e  w e e k .

C r o p  a c c o u n t s ,  g e n e r a l l y  s p e a k in g ,  a r e  r a t h e r  l e s s  f a v o r a b le  t h a n  
t h e y  w e r e ,  t h e  in t e n s e  c o ld  w e a t h e r  h a v i n g  d o n e  s o m e  h a r m  t o  t h e  
p l a n t s  i n  K a t t y w a r  a n d  d e la y e d  t h e  c r o p  m  G u z e r a t .  I n  t h e  N o r t h 
w e s t  f u r t h e r  r a i n  h a s  f a l l e n  a n d  d e la y e d  s u p p l i e s ,  w h i l e  t h e  s u p p l i e s  
f r o m  t h e  H e r a t 's  a n d  K h a n d e i s h  s h o w  n o  i m p r o v e m e n t  i n  q u a l i t y ,  a n d  
a r e ,  g e n e r a l l y  s p e a k in g ,  d i s a p p o in t i n g .

The final forecast of the cotton crop in the Madras Presi
dency is as follows:

T h e  f i n a l  f o r e c a s t  g iv e a  t h e  a r e a  a t  1 ,3 6 2 .7 3 3  a c r e s ,  w h i c h  i s  a b o u t  
?o*E^JS!i*cet ? V 08® t h ia n  n o r m a l .  T h e  e s t im a t e d  y i e l d  i s  g i v e n  a t  
i z o , - o O  b a le s  o f  4 0 0  lb s .  e a c h ,  w h i c h  i s  a b o u t  5 0  p e r  c e u t  o f  t h e

o r i n a L

J u t e  B u t t s ,  B a g g i n g , & c . — T h e  m a r k e t  f o r  j u t e  b a g g i n g  

h a s  b e e n  w i t h o u t  s p e c i a l  f e a t u r e  d u r i n g  t h e  w e e k  u n d e r  

r e v i e w .  T r a n s a c t i o n s  h a v e  b e e n  l i g h t ,  a n d  t h e  c l o s e  t o - n i g h t  

i s a t S ^ c .  f o r  l b s ; ,  5 % c .  f o r  2  l b 3  a n d  G J ^ c .  f o r  l b s .  

J u t e  b u t t s  a r e  q u i e t  a t  l j ^ c .  f o r  p a p e r  g r a d e s  a n d  2 c .  f o r  

b a g g i n g  q u a l i t y .

S h i p p i n g  N e w s . — T h e  e x p o r t s  o f  c o t t o n  f r o m  t h e  U n i t e d  
S t a t e s  t h e  p a s t  w e e k ,  a s  p e r  latest m ail  r e t u r n s ,  h a v e  r e a c h e d  
5 5 ,3 6 7  b a k e .  S o  f a r  a s  t h e  S o u t h e r n  p o r t s  a r e  c o n c e r n e d ,  t h e s e  
a r e  t h e  s a m e  e x p o r t s  r e p o r t e d  b y  t e l e g r a p h  a n d  p u b l i s h e d  i n  
t h e  C h r o n i c l e  l a s t  F r i d a y .  W i t h  r e g a r d  t o  N e w  Y o r k  w e  
i n c l u d e  t h e  m a n i f e s t s  o f  a l l  v e s s e l s  c l e a r e d  u p  t o  T h u r s d a y .

Total bales.
N e w  Y o r k — T o  L i v e r p o o l ,  p e r  s t e a m e r s  G a l l i a ,  1 , 4 8 5 . .  . T a u r i o ,

5 , 0 2 4 .........................................................................................................................................................................  6 ,5 0 9
T o  H u l l ,  p e r  s t e a m e r  H in d o o .  1 ,6 6 3 ............................................................................  1 ,6 6 3
T o  L o n d o n ,  p e r  s t e a m e r  E n g l a n d ,  1 0 0 .................................................................... 1 0 0
T o  H a v r e ,  p e r  s t e a m e r  L a  B o u r g o g n e ,  1 , 2 0 0 ................................................ 1 ,2 0 0
T o  H a m b u r g ,  p e r  s t e a m e r  C a l i f o r n i a ,  5 0 0 ........................................................  5 0 0
T o  A n t w e r p ,  p e r  s t e a m e r s  A p o l lo ,  l , 4 4 0 . . . R h y n l a n d ,  1 ,5 8 2  3 , 0 2 2
T o  C o p e n h a g e n ,  p e r  s t e a m e r  I s l a n d ,  1 0 0 ............................................................ 1 0 0
T o  G e n o a ,  p e r  s t e a m e r  V V c r r a ,  5 2 5 ...............................................................................  5 2 5
T o  N a p l e s ,  p e r  s t e a m e r  W e i r a ,  6 1 2 ............................................................................  6 1 2

N e w  O r l e a n s —T o  L i v e r p o o l ,  p e r  s t e a m e r s  B a r b a d i a n ,  6 ,7 0 0
. . .  C a r o l i n a ,  3 , 0 0 0 . . . . P h i d i a s ,  5 , 0 0 0 .................................................................  1 4 .7 0 0

T o  H a v r e ,  p e r  s t e a m e r  N ic e t o ,  5 , 0 0 0 ..................................................   5 ,0 0 0
T o  D u n k i r k ,  p e r  s t e a m e r  R e s t i t u t i o n .  3 ,7 5 0  ................................................  3 , 7 5 0
T o  B a r c e l o n a ,  p e r  s t e a m e r  G r a n  A n i i l l a ,  3 , 0 0 0 ....................................... 3 ,0 0 0

S a v a n n a h — T o  N o r r k o p in g ,  p e r  b a r k  n i e f  E r i c k s e n ,  1 , 7 0 0 ................ 1 , 7 0 0
T o  B a r c e l o n a ,  p e r  s t e a m e r  M a r t o s .  1 , 8 0 0 ...........................................................  3 ,8 0 0

C h a r l e s t o n — T o  B a r c e l o n a ,  p e r  b a r k  A u g u s t a  Q u in t a ,  1 , 2 0 0 . . .  1 ,2 0 0
B o s t o n — T o  L i v e r p o o l ,  p e r  s t e a m e r s  C e p h a lo n ia ,  1 , 4 5 0 . . . . M i c h 

ig a n ,  2 , 9 5 5 ____ P h i l a d e l p h i a n ,  5 7 1 ...........................................................................  4 , 9 7 6
B a l t i m o r e — T o  L i v e r p o o l ,  p e r  s t e a m e r s  Q u e e n s m o r e ,  1 , 0 3 3 _____

K o s s m  o r e ,  1 , 1 8 1 ....................................................................................................................................... 2 ,2 1 4
T o  H a m b u r g ,  p e r  s t e a m e r  P i c k h u b e n .  1 0 0 .....................................................  1 0 0
T o  R o t t e r d a m ,  p e r  s t e a m e r s  D e la n o ,  9 0 0 . . _ .P a t a p s c o ,  8 0 0 . .  1 , 7 0 0
T o  A n t w e r p ,  p e r  s t e a m e r  S a le r n o ,  7 0 0 ................................  ............................... 7 0 0

P h i l a d e l p h i a — T o  L i v e r p o o l ,  p e r  s t e a m e r  B r i t i s h  P r i n c e ,  2 9 6 .  2 9 6

T o t a l ...................................................................................    5 5 ,3 6 7

T h e  p a r t i c u l a r s  o f  t h e s e  s h i p m e n t s ,  a r r a n g e d  i n  o u r  u s u a l  
f o r m ,  a r e  a s  f o l l o w s :

Havre Copen- Barce-
JEtull and Bremen Rotter- haven <& Iona,

Liver- and Dun- & Ham- dam <& Horr- Genoa <£ 
pool. London. TeirJc. burg. Antiv'p.hoping.Naples. Total.  

N e w  Y o r k .  6 ,5 0 9  1 ,7 6 3  1 ,2 0 0  5 0 0  3 ,0 2 2  1 0 0  1 ,1 3 7  1 4 ,2 3 1
N . O r le a n s .  1 4 ,7 0 0  ................ 8 ,7 5 0  ................................................... 3 ,0 0 0  2 6 ,4 5 0
S a v a n n a h . .  .............................................................  ......................................  1 ,7 0 0  1 . 8 0 0  3 ,5 0 0
O h a r le s t ’ n .............................................................................................................................................. 1 , 2 0 0  1 ,2 0 0
B o s t o n . . . .  4 ,9 7 6  .................................    4 ,9 7 3
B a l t i m o r e .  2 , 2 1 4  .....................................  1 0 0  2 ,4 0 0  ..................... 4 ,7 1 4
P h i l a d e l ’a . .  2 9 6  .......................................   2 9 6

T o t a l . . . .  2 8 ,6 9 5  1 ,7 6 3  9 ,9 5 0  6 0 0  5 ,4 2 2  1 ,8 0 0  7 ,1 3 7  5 5 ,3 6 7

B e l o w  w e  a d d  t h e  c l e a r a n c e s  t h i s  w e e k  o f  v e s s e l s  c a r r y i n g
c o t t o n  f r o m  U n i t e d  S t a t e s  p o r t s ,  b r i n g i n g  o u r  d a t a ,  d o w n  t o  

t h e  l a t e s t  d a t e s :

G a l v e s t o n — T o  H a v r e - M a r c h  1 5  - S t e a m e r  V e l l e d a .  6 ,0 7 5 .
N e w  O r l e a n s — T o  L i v e r p o o l — M a r c h  1 8 — S t e a m e r  Y u c a t a n ,  2  , 7 5 0 .

T o  H a v r e — M a r c h  1 8 —S t e a m e r  S c o t s  G r e y s .  2 ,7 0 0 .
T o  B r e m e n - M a r c h  2 0 —S t e a m e r  H u r o n a ,  8 .5 0 0 .
T o  H a m b u r g - M a r c h  1 8  -  S t e a m e r  T a f n a ,  8 6 6 .
T o  A n t w e r p —M a r c h  2 2  - 8 t e a m e r  M .y r t le d o u e ,  7 2 0 .
T o  V e r a  C r u z — M a r c h  2 3  S t ? a m e r  R a v e n s d a l e ,  1 ,9 0 8 .

S a v a n n a h — T o B a r c e l o n a  a n d  G e n o a - M a r c h  2 2 - S t e a m e r  P a w n e e ,  
3 ,7 0 0 .

N o r f o l k — T o  L i v e r p o o l —M a r c h  1 3 —S t e a m e r  R e g a l ,  3 , 1 7 1 . . . .M a r c h  
2 2 — S t e a m e r  S t .  E n o c h ,  2 0 7 .

B o s t o n — T o  L i v e r p o o l — M a r c h  1 4 — S t e a m e r s  A n g lo m a n ,  2 ,6 0 3 ;  L a n c a s 
t r i a n ,  8 7 5 . . . . M a r c h  2 0 - S t e a m e r  K a n s a s ,  1 ,6 5 2 .

T o  Y a r m o u t h —M a r c h  2 1  -  S t e a m e r  B o s t o n ,  9 5 .
B a l t i m o r e - T o  H a v r e - M a r c h  1 7 - S t e a m e r  A l m a ,  1 ,6 5 1 .

T o  B r e m e n —M a r c h  2 0 - S t e a m e r  W e im a r ,  3 ,3 3 7 .
P h i l a d e l p h i a — T o  L i v e r p o o l — M a r c h  2 1 — S t e a m e r  L o r d  C l i v e ,  1 5 7 .

C o t t o n  f r e i g h t s  t h e  p a s t  w e e k  h a v e  b e e n  a s  f o l l o w s :

Satur. Mon. Tues. Wednes. Thun. Ffi.
Liverpool, steam, d 332 332 332 3S2 3S2 SS2Do later., d. .... ___ _ .... .... .... ....

Havre, steam.. .d. 764 764 764 7fl4 764 764

Bremen, steam. .d. B~ c B32 BS2 B32 B32Do y, Hamb.rf. 964 904 9c4 9S4 9«4 »64Hamburg, steamd. *8 *8
Do ........d. .... .... .... .... .... ....

Ams’dam, steam.c. 2 5 * 2 5 * 2 5 * 2 5 * 2 5 * 2 5 -

Do later., c. . . . . .... . . . . .... ... .

Reval, steam____d. U 64 l l 64 1*14 n64 U 84 11,54Do ..............d. .... .... .... .... .... ....

B’iona,vla M’sl’s d. 7.12 782 732 732 782 7S3
Genoa, steam...d. " 6 4 l l «4 5 33 bS2 e, 2 B82
Trieste,v.Lond’nrf. 316 318 318 3lfi S18
Antwerp, steam. d. 3so E’ai' ®3s<> llA@ 3S8

* Cents per lo o  lbs.
Liverpool.—By cable from Liveroool we have the following 

statement of the week’s sales, stocks, &c., at that port:

Sales of the week............bales.
Of which exporters t o o k .... 
Of which speculators took..

Sales‘American..........................
Actual export.............................
Forwarded..................................
Total stock—Eettm ated...........

Of which American—Estim’d 
Total import o f the w eek....

Of which American.......... .
Amount afloat.......................

Of which A m erican ....__

Mch. 3 .  Mch. 1 0 .  Mch. 17. Mch. 2 4 .

3 3 .0 0 0
3 ,0 0 0

2 3 .0 0 0  
9 .0 0 0

4 7 .0 0 0
1 .6 5 9 .0 0 0
1 .4 1 0 .0 0 0

6 3 .0 0 0
4 5 .0 0 0  

1 0 0 ,0 0 0
9 0 .0 0 0

3 7 .0 0 0  
2 ,7 0 0  
1 ,1 0 0

3 0 .0 0 0
6 ,0 0 0

4 3 .0 0 0  
,6 6 0 ,0 0 0  
,4 n 9 ,0 0 0

4 9 .0 0 0
3 3 .0 0 0
9 0 .0 0 0
8 0 .0 0 0

2 9 .0 0 0  
2 .0 0 0  
1 ,0 0 0

2 3 .0 0 0
1 0 .0 0 0
4 2 .0 0 0

1 .6 5 4 .0 0 0
1 .4 1 1 .0 0 0

4 6 .0 0 0
4 0 .0 0 0  
7 0 .0 C 0
6 0 .0 0 0

3 0 ,0 0 0
1 , 0 0 0

2 5 .0 0 0  
7 , 0 0 0

4 5 .0 0 0
1 .6 5 4 .0 0 0
1 .4 0 7 .0 0 0

5 2 .0 0 0
3 5 .0 0 0
6 3 .0 0 0
5 0 .0 0 0
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The tone of the Liverpool market for spots and futures each 

day of the week ending March 24, and the daily closing price? 
of spot cotton, have been as follows:

S p o t. S a tu r d a y M o n d a y . T u e s d a y . W e d n e s . T h u rsd a y . F r i d a y

M arket, (  
1 :4 5  r. m . S

D u l l  b u t  
s te a d y . Q u ie t . H a r d e n ’* . F u l l y

m a in t ’ne<5 Q u ie t . E a s ie r .

MW.tJpl’de. 4 15 le 4 1 5 i„ 4 1 5 18 41616 5 5

B ales............. 4 ,0 0 0 5 ,0 0 0 6 ,0 0 0 7 ,0 0 0 6 ,0 0 0 5 ,0 0 0
Bpec. < feexp . 5 0 0 1 ,0 0 0 5 0 0 5 0 0 5 0 0 5 0 0

F u tu r e s .
I r r e g .  a tM arket, {

1 :4 5  P .  m . J

S te a d y  a t F i r m  a t 8 te a d y  at S te a d y  a t
S te a d y . 1-64 @  2-64 2-04 ad- 1-64 @  2-64 1-04 @ 2-64 1-64 @ 2-64

d e c l in e . v a n c e . a d v a n c e . a d v a n c e . a d v a n c e .

M arket, \ 
4  P .  M . i Q u ie t . S te a d y . S te a d y . S te a d y . Q u ie t  b u t 

s t e a d y . E a s y .

The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are or. 
the basis of Uplands, Low Middling clause, unless otherwise 
stated:

E y  The prices are given in pence and 6 4 tfis. Thus; 4  6 3  meats 
4  6 3 - 6 4 ; : .  and 5  0 1  means 5  1  6 4 ;/ .

S a t . ,  M c b .  1 8 . M o n . ,  M c h . 2 0 . T u e s . ,  M c h  2 1 .

Open High Low. Olos. Open High Low. Olos. Open High Low. Olo
<j. a. d. d.. d. d. d. d. d. d. d. s.

M a r o h .......... 4 53 4 54 4 53 4 54 4 53 4 58 4 52 4 53 4 55 4 55 4 53 4 53
M c b .- A p r i l . 4 53 4 54 4 53 4 54 4 53 4 53 4 52 4 53 4 55 4 55 4 53 4 53
A p r i l- M a y .. 4 54 4 55 4  54 4 55 4 54 4 5 4 4 53 4 53 4 55 1 5 6 4  53 4 54
M a y - J u n e . . 4 56 4 56 4 56 1 5 6 4 55 4  55 4 54 4 55 4  57 4 57 4 55 4 55
J n n e - J u l y . . 4  57 4  5S 4  57 4 58 4 57 1 5 7 4 56 4 56 4  58 4 5 8 1 56 1 5 7
J u ly - A u g . . 4 59 4 59 4 59 4  59 4 58 4 59 4 57 4 58 4 59 4 60 4 58 4 58
A u g .- S e p t . . 4 59 4  59 4 59 4 59 4 58 4 59 4  57 4 68 4 59 4 60 4 58 4 58
S e p t .- O o t .. . 4 56 4 50 4 56 1 58 4 55 4 55 4 54 4 54 4 55 4 56 4 54 4 55
O o t .-N o v ... 4 54 4 55 4 54 1 55 | 4 53 4 54 4 52 4 53 4 54 4 5 4 4 53 4 53

W e d . ,  M c h . 2 2 . T h u r s . , M c h .  2 3 . F r l . ,  M c h .  2 4 .

Open High Low. Olos. Open High Low. Olos. Open High Low. OUt
d . d. d. d. d. d. d. d. d. d. d. ri

M a r c h ............ 4 55 4 55 4 55 4  65 4 57 4 57 4 56 4 56 4 55 4  55 4 51 4 52
M o b .-A p r il 4 55 4 55 4 55 4 55 4 57 4 57 4 56 4 56 4 55 4 55 4 51 4 52
A p r i l- M a y .. 4 56 4 56 4 55 4  56 4  58 4 58 4 56 4 57 4 56 4 56 4 52 4 52
M a y - J u n e . . 4 57 4 58 4 57 4 57 4 59 4 59 4 58 4 58 4 57 4  57 4 53 1 53
J u n e - J u l y 4 59 4 59 4 58 4 59 4 Q'j 4 61 4  69 4 59 4 58 4 59 4  54 4 55
J u ly - A u g . . 4 60 4 01 4 60 4 60 4 62 4 62 4 60 4 61 4 60 4 60 4 56 4 5 6
A u g .- S e p t .. 4 60 161 4 60 4 60 4 62 1 62 4 60 4 61 4  60 4 60 4 56 4 56
8 e p t .- O c t . . 4 57 J 5 7 4 56 4 56 4 58 4 58 4 56 4 57 4 56 4 56 4 52 4 52
G c t .- N o v . . . . 4 55 4 56 4  54 4  54 4 56 4 56 4 54 4 55 4 54

1 5 4
4  50 4 50

B R E  A  D s T a  f  f S .

F r i d a y ,  M a r c h  2 4 ,  1 8 9 3 .

In cons quence of a decline in wheat the market for wheat 
flour has relapsed into dulness and values have been weak 
and occasionally lower for the choice brands, but low grades 
in sacks have been in limited supply and comparatively 
steady. Rye flour has been quiet and prices have been low
ered a tiifle. Buckwheat flour has been dull. Corn meal hag 
been quiet and the common grades were easy in sympathy 
with the weakness of the grain. To-day the market for wheat 
flour was dull. Corn meal was unchanged.

The speculative dealings in wheat have been moderately 
active, but values have weakened a trifle under more favora
ble crop news from the West and easier foreign advices, 
though reports of crop damage by drouth have been received 
from Mediterranean coast. In the spot market shippers have 
been active buyers at a decline in prices. Their purchases at 

this port since our last amount to over 1,000,000 bushels, 
mainly No. 2 red winter at from to % c .  under May 
f. o. b. from store. To-day the market opened at a slight 
advance in reponse to stronger advices from abroad, but sub
sequently the improvement was lost under realizing sales, and 
the close was easy. In the spot markets shippers continue 
brisk buyers. The sales included No. 2 red winter at about % c .  
under May f. o. b. from store ; No. 2 hard winter at IJ^c. 
under ^May delivered and No. 1 Northern at 5>£c. over May 
delivered.

D A IL Y  CLOSING P R IC E S  O F  N O . 2 BSD W IN T E R  W H E A T .
Sat.

M a r c h  d e l i v e r y ................... . .  o . 7 4  %
A p r i l  d e l i v e r y  ....................... c  7 5 3 *
M a y  d e l i v e r y .................................c .  7 7
J u n e  d e l i v e r y ........................_ _ . c .  7 7 * 6
J u l y  d e l i v e r y ................................c .  7 8  ̂
A u g u s t  d e l i v e r y ........................o . 7 9 * 8
S e p t e m b e r  d e l i v e r y .............. o. 7 9 5 g
D e c e m b e r  d e l i v e r y ..............o . 8 2 3 *

Mon, Tues. Wed. Thurs.
7 3  78 7 1 % 7 4 % 7 4 %
7 4 5 8 7 1 % 7 4 % 7 1 7 $
7 6 % 7 6 % 7 6 7 6 %
7 7 7 7 7 6 % 7 6 %
7 7  % 7 7 % 7? 7 7 %
7 8 3 s 7 8 % 7 7 78 7 8 %
7 9 7 8 % 7 8 % 7 8 %
8 2 8 2 8 1 % 8 1 %

Fr>.
7 4 3 a
7 4 73
7 6 1s
7 6 78
7 7 3 *
7 8 i s
7 8 %
8 2

Indian corn futures have been quiet and during the fore 
part of the week the market declined in sympathy with the 
weakness in wheat; but subsequently there was a slight re
covery on buying by the .West, stimulated by the smallness

of the crop movement. The spit market has been dull at 
declining prices. The sales yesterday included No. 2 mixed 
at 52i£@52%c. in elevator and 53J^c. delivered ; No. 3 mixed 
at 50%@50}£e. in elevator and steamer mixed at ol%@51%c. 
in elevator. To-day the market was dull but steady during 
early ’Change, but later selling by the West against c. i. f . 
stuff caused a decline and the close was weak. The.spot mar
ket was quiet and easier. The sales included No. 2 mixed at 
52%c. down to 52i^c. in elevator and oSJ^c. down to 53J^c. 
instore; No. 3 mixed at 503^§50J^c. in elevator; steamer 
mixed at 511^@51)^c.; No. 2 white at ooc. in elevator and 
steamer, yellow at 52c. in elevator.

D A IL Y  C L O S IN G  P R IC E S  O F  N O . 2  M IX E D  C O R N .
S a l .  W o n . T v .es . W ed . Thun. Pri.

M a r c h  d e l i v e r y ........................... o . 5 3  5 2 %  5 2 %  5 2 %  5 2 %  5 2 %
A p r i l  d e l i v e r y .............................. ,o .  51= 8 5 1 %  5 1 %  5 1 %  5 1 %  5 0 %
M a y  d e l i v e r y ...................................o . 5 0 %  5 0 %  5 0 %  5 0  5 0 %  4 9 %
J u n e  d e l i v e r y ................................. e . 5 0 %  5 0 %  5 6 %  4 9 %  5 0  4 9 %
J u l y  d e l i v e r y .................................o . 5 0 %  5 0 %  5 0 %  5 0 %  5 0 %  5 0 %

Oats have been dull and early in the week the market was 
weak and lower, sympathizing with the break in wheat and 
corn, but later stronger advices from the West'caused an im
provement. The market to-day declined in sympathy with 
the weakness in corn, closing weak.

D A IL Y  C L O S IN G  P R IC E S  O F  N O . 2  M IX E D  O A T S .
Sat. M o n . Tues. Wed. T h u r s .  S r i .

A p r i l  d e l i v e r y ................................o . 3 8 * *  3 8  3 7 7s  3 7 %  3 7 %  3 7 ^
M a y  d e l i v e r y .................................. o . 3 7 %  3 7 > *  3 7 3 s  3 7 3 *  3 7 3 a  3 7
J u l y  d e l i v e r y ................................ o . 3 8  3 7 %  3 7 ^  3 7 %  3 7 3 s  3 7

Rye has been dull but steady. Barley has been without 
change and quiet. Buckwheat has been firm but quiet at 61c

F L O U R .

? l n e ..............................#  b b l .  $ 1  8 0 ®$2 00
S u p e r f in e ...............................  1 9 0 ®  2  3 0
E x t r a ,  N o . 2 ........................  2  1 0 ®  2  4 0
E x t r a ,  N o . 1  ........................  2  4 0 ®  3  0 0
C l e a r s ............................................ 2  7 5 ®  3  3 5
S t r a i g h t s ................................... 3  3 0 ®  4  1 5
P a t e n t ,  s p r in g ....................  4  1 5 ®  4  6 5  _  _____

[ W h e a t  f l o u r  i n  s a c k s  s e l l s  a t  p r i c e s  b e lo w  t h o s e  f o r  b a r r e l s . ]  
G R A IN .

P a t e n t ,  w i n t e r . . . . . . .  $ 3  7 5 ® $ 4  1 5
C i t y  m i l l s  e x t r a s . . . . .  3  9 5 ®  4  0 0
R y e  f l o u r ,  s u n e r t t n e . .  3  0 0 ®  3  3 5
B u c k w h e a t  f l o u r ............. 2  0 3 ®  2  1 5
C o r n  m e a l -

W e s t e r n ,  <feo.. . . . . . .  2 6 0 ®  2 7 5
B r a n d y w i n e ..................... 2  8 0

W h e a t— c . 0 . C o r n ,  p e r  b u s h .— 0 . 0 .
S p r in g ,  u e r  b u s k . . . 6 6 ® 8 8 W e s t 'n  m i x e d ______ 4 8 9 5 4
R e d  w i n t e r  N o  2.. 7 4 1 *® 7 5 % S t e a m e r  N o . 2 .............. 51 5 2 %
R e d  w i n t e r ..................... 6 0 ® 7 9 W e s t e r n  y e l l o w . . . 5 0 ® 5 5
W h i t e ...................................... 6 1 ® 8 0 W e s t e r n  w h i t e ----- : 5 0 ® 5 6

> ats— M i x e d . . #  b u . 3 8 ® 4 0 1* E y e —
W h i t e ...................................... 4 2 ® 4 9 W e s t e r n ,  p e r  b u s h . 5 6 ® 6 3
N o . 2  m i x e d .................. 3 8 % a 3 9 % S t a t e  a n d  J e r s e y . . 5 6 ® 6 3
N o . 2  w h i t e ..................... 4 3 ® 4 4 B a r l e y — N o .2 W e s t ’n . 6 0 ® 7 5

S t a t e  2 - r o w e d ............. 6 5 ® 6 7
S t a t e  6 - r o w e d ............. 7 3 ® 7 6

V W  F o r  E x p o r ts  o l B readstuff's from  th e  U n ited  S t a t e s  io r  
F e b r u a r y , a n d  eight m o n th s, se e  pa ge 4 9 0 .

The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce KxchaDge. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week endiug March 18, 1893 , 
and since August 1, for each of the last three years:

Receipts at— Flour. Wheat. Com. Oats. Barley. Rye.
Bbls.ldQlr Bush.6 0 lbs Bush.bft lb. Bush.Z2lr> BushA8lb> Bu. 56 lbs.

C h icag o  — 120,3 ‘ a 731,660 625,6 >1 822 ,4  )c 276,726 28,245
M ilw a u k e e .. . 23 .6  )b 31 9 ,2 0 ) 12,3 i t 121 ,0  0 80,000 18,000
D u lu th ............. 246,765 . .  ..
M in n e a p o lis . ? 5 \4 8 0
T o le d o ............... 1,5 53 6 2 .7 )0 73,4 )0 5 ,6  0 3 ,700
D e t ro it .............. 3 ,0 :8 122.994 4 1 ,6 )9 4.3,20 7 ,192
C le v e la n d . . . . 5 ,0  5 38,400 7,7  M 4 7 .6 )9 9 ,840 1,307
S t . L o u is .......... 27,475 183,837 935.870 337,7 -0 53,250 23,100
P e o r ia ................. 3 ,3  )0 31.800 261,210 403,1 X 48,3  >0 1,800
K a n s a s  C i t y . 300,248 51,419 5,151

T o t .w k ,  *93. 184,351 2,804 .084 2 ,00 .),3  n 1,791,005 475 ,3  h 78,152
Sam e w k , ’92. 220,7.59 3,187,306 2 ,332 ,6  47 1 ,30 3.8 L4 503,187 111,115
S a m e  w k , ’91. 171.335 2.298 .337 2 ,076 ,6  )0 2,039.744 413.082 150 ,356
S ince Aug. 1.

1392-93.......... 8 ,902.765 192.589,777 84,720 .8  8 75 ,453 ,4  3t 25 ,877 ,660 6 ,242 ,051
1891-92.......... 8 ,115 ,958 175,733,321 84,316 .987 71,164,76 23 ,840 .96- 13 ,235 ,597
1390-91.......... 7 ,185,443 83,173.764 01.753 ,154 62 ,8 1 4,15F> 28,330 792 3 ,453 .880

The receipts of flour and grain at the seaboard ports for the
week ended March 18, 1893, follow:

Flourr Wheat, Oorn, Oats, Barley, Rye,
At— bbls. bush. bush. bush. bush. bush.

N e w  Y o r k . . 1 4 4 ,3 6 0 1 4 2 ,0 5 0 1 9 4 ,5 1 8 2 5 1 ,1 0 0  1 0 0 ,7 0 0 6 ,4 0 0
B o s t o n ............ . .  5 7 ,3 6 0 2 9 ,6 4 3 1 8 7 ,0 7 6 1 5 5 ,9 8 5  ...............
M o n t r e a l  . .  8 ,9 6 8 1 9 ,8 2 7 4 6 5 4 7 ,8 7 5 1 ,9 5 0 1 ,1 5 9
P h i l a d e lp h ia .  7 6 .2 9 0 4 5 ,1 3 4 9 8 ,3 1 3 1 1 3 ,0 8 8 3 8 ,4 0 0
B a l t i m o r e  . .  5 2 ,6 7 8 9 6 ,2 7 4 1 6 5 ,5 1 2 2 9 ,OOC 5 ,1 0 4
R i c h m o n d . .  3 ,5 0 0 3 0 ,1 4 2 1 1 ,4 0 0 1 3 ,8 5 0  ...............
N e w  O r le a n s .  2 1 ,7 5 0 3 6 5 ,8 0 0 5 8 0 ,1 7 4 3 0 ,3 9 6  ...............

T o t .  w e e k . . 3 6 4 .9 0 6  7 2 8 ,8 7 0  1 ,2 3 7 ,4 5 8  6 4 4 ,2 9 4  1 4 1 ,0 5 0  1 2 ,9 6 3
W e e k  1 8 9 2  3 3 8 ,8 7 4  1 , 1 4 5 ,6 1 5  2 , 8 9 3 ,1 5 9  6 3 3 ,1 4 0  6 1 ,9 1 7  1 1 6 ,5 2 7

Below are the rail shipments of flour and grain from 
Western lake and river ports for four years:

1 8 9 3 .  1 8 9 2 .  1 8 9 1 .  1 8 9 0 .
Week Week Week Week

March 1 8 .  March 1 9 .  March 2 1 .  March 22. 
F l o u r ...............................b b l s .  1 5 7 ,2 1 8  1 3 1 ,0 5 9  3 3 1 ,1 3 2  3 1 9 ,8 9 6

W h e a t ........................b u s h .  1 ,1 9 1 ,7 1 6  1 ,3 6 5 ,5 9 5  8 1 5 ,1 1 1  3 5 6 ,8 0 1
C o r n ...................................................  1 ,5 2 5 ,1 1 3  9 4 0 ,2 4 7  1 ,1 8 2 ,7 6 2  3 ,3 2 4 ,0 1 0
O a t s ....................................................  1 ,5 8 6 ,9 5 0  1 ,0 5 8 ,5 5 3  1 , 3 1 8 ,7 6 6  1 , 3 8 8 ,5 1 9
B a r l e y .............................................. 2 9 8 ,1 2 5  4 1 2 ,7 0 2  2 1 1 ,2 1 5  ■ 2 7 2 ,5 9 3
R y e ....................................................  7 8 ,1 7 4  9 0 ,1 6 4  8 9 ,8 0 9  9 9 ,4 6 5

T o t a l ....................................4 , 6 S 0 .1 0 8  3 , 3 6 7 ,2 6 1  3 ,6 2 0 ,6 6 3  5 ,1 4 1 ,3 8 8

The exports from the several seaboard ports for the week 
ending March 18, 1893, are shown in the annexed statement:
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Exports 
from—

N e w  Y o r k  
B o s t o n . . .  
P o r t l a n d .  
N o r f o l k . .  
P h i l a d e l . 
B a l t i m ’ r e  
N . O r l ’ u a .  
N .  N e w s .  
M o n t r e a l

T o t .  w e e k  
8 ’ rn e  t im e  

1 8 9 2  . .

Wheat.

Bush.
2 5 5 .7 1 2

7 4 ,5 3 1
6 7 ,5 4 8

6 4 ,0 0 0
2 2 8 ,3 0 6
3 2 0 ,0 0 5
1 0 7 ,2 0 0

Corn.

Bush.
7 9 ,5 6 8

2 0 2 ,2 0 8

6 2 .0 0 8
5 8 .0 0 0  

3 2 3 ,1 5 0  
2 5 3 ,8 9 0

4 0 .0 0 0

1 ,1 1 7 ,3 0 2  1 ,0 1 8 ,8 3 3  

1 ,8  8 5 ,6 3 4 1 2 .9 2 4 ,9 2 5

Flour.

Bbls.
1 4 1 ,8 2 9

3 8 ,8 4 1
1 ,5 1 8

6 4 3
2 8 ,3 9 7
4 2 ,6 0 1

2 .5 2 2
5 9 ,2 4 3

3 1 5 ,5 9 4

3 0 4 ,9 0 2

Oats.

Bush.
l o ,6 7 3
6 6 .7 8 1

6 ,6 7 2

8 4 ,1 2 6

6 4 ,6 2 4

Rye.

Bush.

2 0 7 ,5 9 8

Peas.

Bush.
2 1 ,2 7 9

2 1 .2 7 9

9 1 .8 1 9

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, March 18, 1893:

Wheat, Corn, Oats, Rye, Barley
In store at— bush. bush. bush. bush. bush.

N e w  Y o r k ................., 9 ,8 1 6 ,0 0 0 4 5 7 ,0 0 0 6 6 3 ,0 0 0 6 9 ,0 0 0 1 2 3 ,0 0 0
D o  a f l o a t ____ . 2 3 5 ,0 0 0 2 5 ,0 0 0 2 t ,0 0 0 1 7 ,0 0 0

A l b a n y ........................ . 4 ,0 0 0 1 2 ,  0 0 1 7 .0 0 0 5 ,0 0 0
B u f f a l o ........................ .. 2 ,2 6 3 ,0 0 0 7 3 ,0 0 0 5 9 ,0 0 0 4 1 ,0 0 0 3 7 5 ,0 0 0

D o  a f lo a t _____ 4 3 4 ,0 0 0 2 8 8 ,0 0 0
C h io a g o ........................ 1 5 ,3 7 4 ,0 0 0 6 .1 0 9 ,0 0 0 2 ,2 0 5 .0 0 0 4 2 0 ,0 0 0 6 2 ,0 0 0

D o  a f lo a t ____ . 4 , 4 2 8 ,0 0 0 2 ,1 4 2 ,0 0 0 3 1 6 ,0 0 0 . . . .  . .
M i lw a u k e e ............ ... 2 , 0 0 4 ,0 0 0  

8 *2 ,0 0 0  
.1 6 ,1 1 8 ,0 0 0  
. 5 7 1 ,0 0 0  
. 3 , 6 7 9 ,0 0 0

1 4 ,0 0 0 1 7 ,0 0 0 1 3 5 ,0 0 0 2 1 7 ,0 0 0

D u l u t h .......................... 3 4 1 ,0 0 0 1 7 ,0 0 0 5 ,0 0 0

T o l e d o ........................ 1 ,7 0 5 .0 0 0 1 0 7 ,0 0 0 3 4 ,0 0 0
D o  a f l o a t . . . 2 5 .0 0 0 2 2 .0 0 0

D e t r o i t ........................
D o  a f l o a t . . .

.  1 ,9 7 4 ,0 0 0  
,  3 1 1 ,0 0 0

3 4 ,0 0 0 1 0 ,0 0 0 7 ,0 0 0 1 2 1 ,0 0 0

O s w e g o .....................
8 t .  L o u i s ..................... 4 , 8 5 0 ,0 0 0

D o  a f lo a t ____
C i n c i n n a t i
B o s t o n _____
T o r o n t o . . .
M o n t r e a l .
P h i l a d e l p h i a _____
P e o r i a .....................
I n d i a n a p o l i s . .
K a n s a s  C i t y . .
B a l t i m o r e _____
M i n n e a p o l i s . .
O n  M i s s i s s i p p i . .
O n  e a n a l & r i v e r  

T o t a l s —

1 ,9 1 7 ,0 0 0  1 0 5 ,0 0 0  2 7 ,0 0 0
1 2 0 ,0 0 0

1 8 ,0 0 0

1 3 ,0 0 0 5 ,0 0 0 1 7 ,0 0 0 1 ,0 0 0 9 7 ,0 0 0
2 5 ,0 0 0

3 0 4 ,0 0 0
9 5 ,0 0 0 7 ,0 0 0

4 9 ,0 0 0
5 3 7 ,0 0 0

1 2 .0 0 0
4 5 .0 0 0
8 1 .0 0 0.  5 6 6 ,0 0 0 1 4 ,0 0 0 3 8 ,0 0 0

. 9 9 4 ,0 0 0 2 7 8 ,0 0 0 1 0 9 ,0 0 0
.  1 5 9 ,0 0 0 2 1 3 ,0 0 0 1 7 7 ,0 0 0 1 9 ,0 0 0 2 2 ,0 0 0
.  1 6 3 ,0 0 0 1 4 7 ,0 0 0 4 9 ,0 0 5 2 .0 0 0
.  1 ,2 8 0 ,0 0 0 2 7 4 ,0 0 0 5 3 ,0 0 0 1 6 ,0 0 0
.  9 4 2 ,0 0 0 812,000 1 4 0 ,0 0 0 7 9 ,0 0 0
.1 2 ,2 7 6 ,0 0 0 1 7 8 ,0 0 0 2 5 .0 0 0 6 9 ,0 0 0

4 7 ,0 0 0  
r  5 8 ,0 0 0

6 4 ,0 0 0 1 4 ,0 0 0 ......................

M a r .  1 8 ,1 8 9 3 , .  .7 9 ,0 2 1 ,0 0 0  1 5 ,2 4 1 ,0 0 0  
M a r .  1 1 , 1 8 9 3 . . . 7 9 , 1 0 4 ,0 0 0  1 5 ,8 0 9 ,0 0 0  
M a r .  1 9 , 1 8 9 2 . . . 4 1 . 1 4 3 , 0 0 0  1 2 ,2 7 2 ,0 0 0  
M a r .  2 1 ,  1 8 9 1 . . . 2 3 , 0 1 2 ,4 3 5  2 ,9 6 9 ,6 8 7  
M a r .  2 2 ,1 8 9 0 . . . 2 7 , 6 3 3 , 1 8 0  1 8 ,1 1 6 ,8 2 7

4 .6 7 6 .0 0 0  9 4 6 .0 0 0 1 .3 9 0 .0 0 0
4 .9 3 3 .0 0 0  9 1 4 ,0 0 0  1 , 5 2 0 ,0 0 0
3 .9 7 2 .0 0 0  1 ,7 3 3 ,0 0 0  1 ,1 7 1 ,0 0 0
2 ,8 0 9 ,8 6 0  4 5 8 ,8 6 5  1 ,4 8 2 ,8 7 6
4 ,5 1 3 ,5 9 5  1 , 4 8 5 ,9 7 1 1 ,4 9 7 ,5 2 1

T H E  D R Y  G O O D S  T R A D E .

N e w  Y O R K ,  F r i d a y ,  P .  M „  M a r c h  2 4 ,1 8 9 3 .

The position of the market to-day is just as peculiar as it 
was a week ago, with certain agents heavily under engage
ments for some time to come and others hum ing around for 
orders. The current demand has shown an expansion in 
volume during ihe week, but it has not been well distributed, 
running, in fact, more upon goods that are already well sold 
ahead than upon such as are now making their appearance in 
shape of unsold stocks. This, while it strengthens the market 
in sections, is not calculated to impart an all-round firmness, 
and it is no secret that here and there buyers find it possible 
to secure supplies on somewhat better terms than indicated by 
the open quotations. In addition to spot business, buyers are 
putting in good orders for fall merchandise in several lines of 
cotton and of woolen fabrics; it is worthy of note that 
this demand in the instance of the former is unusually early, 
and a good indication that but limited stocks of heavy goods 
have been carried overby distributers throughout the country. 
The outward movement from mills and warehouses continues 
very large, and to tbe volume of the supplies thus put into 
circulation much of the present quietude in day-to-day busi
ness is undoubtedly due. The jobbing trade has had but a 
quiet week to report. The busiest part of the spr ing season is 
now over, aDd such demand as may be expected for the bal
ance is readily responsive to weather influences, which this 
week have been rather unfavorable.

Domestic Cotton Goods.—The exports of cotton goods 
from this port for the week ending March 31 were 3,026 
packages, valued at $137,906, their destination being to the 
points specified in tbe table below:

N e w  Y o r k  t o  M a r c h  2 1 .
1 8 9 3 .

Week. Since Jan. 1 .

1 2 7 1 ,0 0 2
1 2 2 0 2

. . . . 5 ,8 0 5
7 7 7

1 .8 1 4
5 0 1 ,7 1 1

2 8 6 4 ,5 5 1
7 0 4 4 0
2 5 1 .2 1 2

1 ,4 4 7 1 1 ,1 3 4
9 6 0 1

2 ,0 2 6 2 9 ,2 4  9
. . . . 8 ,2 6 8

2 ,0 2 6 3 7 ,5 1 7

G r e a t  B r i t a i n ...........
O t h e r  E u r o p e a n . .
C h i n a ..................................
I n d i a ......................................
A r a b i a .................................
A f r i c a ...................................
W e s t  I n d i e s ..................
M e x ic o ................................
C e n t r a l  A m e r io a . . 
S o u t h  A m e r i c a . . .  
O t h e r  c o u n t r i e s . . .

T o t a l ..........................................................
C h i n a ,  v i a  V a n c o u v e r , _____

T o t a l .

*  F r o m  N e w  E n g l a n d  m i l l  p o i n t s  d i r e c t .

1 8 9 2 .

Week. Since Jan. 1
2 5 9 6 9
2 7 4 5 7

7 ,4 8 4 3 0 ,9 4 0
2 2 5 1 ,9 0 7
_____ 2 , f 2 3

4 3 ,9 0 2
4 0 0 3 ,9 4 8

1 8 9 0 S
7 4 1 ,5 1 7

8 8 7 9 ,6 6 0
6 7 3 6

9 ,1 5 0 5 7 ,4 6 7
3 ,6 0 0

.  9 ,1 5 0 6 1 ,0 6 7

The value of the New York exports since January 1 have 
been $1,740,577 in 1893 against $2,893,345 in 1892.

The chief feature in bu-imss in staple domestics has been a 
KO°d demand for gray cloths in light weight, low counts, 
which are in request by converters and finishers. These are

to be used for “  crinolining ”  purposes, and from this it may 
be inferred that the trade looks for a crinoline season later on, 
in spite of the reported antipathy of fashion leaders towards 
the innovation. The position in brown sheetings, bleached 
shirtings and colored cottons is much as last reported, lead
ing makes well sold ahead and firm, with some unsteadiness 
in less favored brands. Cotton flannels have been in good re
quest for future delivery. Wide sheetings, linings, kid-fin
ished cambrics, white goods, etc., are all without noticeable 
change. The export demand for cotton goods continues 
moderate for all quarters, and for the year to date shipments 
are but little more than half the volume they reached in the 
corresponding period last year. Prints are quiet throughout 
and only a moderate demand is experienced for ginghams, 
there being less doing in staples at the reduced prices than re
corded last week. The market for print cloths has been Blow, 
and at the close is decidedly weaker, there being sales from 
first hands at both Fall River and Providence at 3%c., with 
business at second hands done at 3%c. for 64 squares. Printers 
are not buying, and an occasional print works has shut down. 
A suspension of printing between seasons is customary but 
such a course is seldom followed so early as this.

1 8 9 3 .  1 8 9 2 .  1 8 9 1 .
Stock of Print Cloths— March 1 7 .  March 1 8 .  March 1 9 .

H e l d  b y  P r o v id e n c e  m a n u f a c t u r e r s .  1 5 .0 0 0  N o n e .  3 8 7 ,0 0 0
F a l l  R i v e r  m a n u f a c t u r e r s .............................. 1 0 ,0 0 0  N o n e .  2 0 4 ,0 0 0

T o t a l  s t o o k  ( p le o e s )  ........................  . . .  2 5 ,0 0 0  N o n e . 5 9 1 ,0 0 0

Domestic W oolens.—So far as new business in men’s-wear 
woolens and worsteds goes the demand is slow. There is 
something doing from day to day in parcels for immediate 
delivery in spring weights and some orders coming along for 
heavy goods, but the aggregate is not important. Low lines 
appear in comparatively best request. A favorable feature of 
the situation is the absence of cancellations of fad orders, and 
as agents nre generally well supplied with the latter the cur
rent quietude is accepted without misgivings. Flannels and 
blankets for fall delivery have been in excellent request, large 
orders being placed by important buyers. In these the ten
dency of prices is upwards, some makes being now quoted at 
an irregular advance of from 5 to 10 per cent. Dress goods for 
fall have also been in extended demand; most agents have 
now got their salesmen on the road, orders through whom are 
both numerous and individually larger. It is evident that the 
trade in laying out its engagements for next fall and winter is 
under no apprehensions of interference from tariff changes.

Foreign Dry  Goods.—Business in seasonable specialties in 
this department has been of moderate dimensions, but in 
more staple lines fully an average trade is recorded. For the 
coming season importers and agents are making good head
way in secuiing orders for fine woolen dress fabrics, fine 
worsted men’s-wear materials and silks.
Im p o rta tio n s a n d  W areh o u se  W ith d ra w a ls  o f  D ry  G o o d s .

The importations and warehouse withdrawals of dry goods 
at this port for the week ending March 23, and since Jan. 1, 
1893, and for the corresponding periods of last year are as 
follows:
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S t a t e  a n p  C it y  p E fA p tw ^ K T ,
TERMS OF SUBSCRIPTION.

Com m ercial and Financial C H R O N IC L E  con
tains 40 to 64 pages published every week.

State and City Supplement of (  II ItO M C L E  con
tains 180 pages published several times each year.

Investors’ Supplem ent of CHROSTICLiE (a Oyclo 
pssdia of Railroad Securities) contains 160 pages published 
every other month. __________

Subscription to CHRONICLE for one year $ 10.00, 
which includes every issue of both Supplements.

T h e  purpose o f  this State and City D epartm ent
Is to furnish our subscribers with a weekly addition to and 
continuation of the State and City Supplement. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “  State and City Department,”  we expect 
to bring down weekly the information contained in the 
State and City Supplement to as near the current date as 
possible. Hence if every Subscriber will note in his Supple
ment on the page designated at the head of each item a 
reference to the page where the item in the Chronicle can 
be found, he will at all times possess a complete and fresh 
cyclopaedia of information respecting Municipal Debts.

Philadelphia’s Debt Limit Discussed.—In response to a 
recent request from the city government, Comptroller Thomp
son forwarded a communication to the Philadelphia Common 
Council on Wednesday of this week, in which he expressed 
the opinion that he would not be justified in deducting the 
amount held by the sinking fund from Philadelphia’s total 
indebtedness when calculating the legal borrowing power of 
the city. For several years this subject has been discussed by 
the city officials whenever they have wished to create a new 
loan. There is now a desire upon the part of some of the 
Councilmen to borrow several million dollars for permanent 
improvements, but they are confronted with the fact that the 
city’s indebtedness, as it is now computed, is up to the limit 
fixed by the Constitution. The Commissioners of the Sinking 
Fund, however, hold $16,212,850 of the city’s 6s, and could 
these securities be omitted from the statement of the city’s 
funded debt the way would be cleared for new loans to that 
amount.

Comptroller Thompson concluded his message to the City 
Council as follows:

‘ • Among the various phases which present themselves for 
discussion in a proposition so important to our municipality 
are these :

“  First, are not the values represented in these holdings of the 
Sinking Fund Commissioners a pledge of that fund for the 
debts of the individual holders of the city loan of the general 
public? My ansver would be that the Commissioners have 
always been held to be not only the trustees for the city but 
also for the creditors of the city, and as such the right to in
terfere with or disturb them is questioned.

“  Second, in the event of the extinguishment of this portion 
of the debt and the interest thus received by the sinking fund 
be discontinued, it would then become necessary to make an 
appropriation annually to meet the payment of the loans at 
maturity, as is now the practice with the serial loans.

“  Third, should the securities in question be not considered as 
a part of the debt, it would enable our municipality to borrow 
additional money: but if decided otherwise, then the limit to 
increase our indebtedness has been reached when the loan 
authorized for 1893 has been negotiated.

“ I am convinced that the position taken by the former Con
trollers of this city in considering these securities as an obli
gation and including them in their statements as such is a 
correct one, and that it would be erroneous to omit them 
from the annual reports of this departrhent. * * *

“ The matter is one involving legal questions and possibly a 
judicial decision. If, therefore, it should be the opinion of 
your honorable body that the question of issue is of sufficient 
importance that some legal action should be taken, I would most 
respectfully suggest that you pass a resolution requesting and 
authorizing the City Solicitor to take such proceedings as will 
be necessary to bring the subject matter before the courts to 
secure a judicial interpretation thereon.”

B o n d  Proposals and Negotiations.—We have re
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale.

Alliance, Ohio.—(State and City Supplement page 
76.) —A recent election in Alliance resulted in favor of issuing 
bonds to the amount of $30,000 for sewers.

I

Andover, Mass.—(State and City Supplement, page 20.)— 
Bonds of this town to the amount of $10,000 have been au
thorized by the people.

Arizona.—(State and City Supplement, page 135.)—Wm, 
Christy, Territorial Treasurer, will receive bids for 5 per cent 
redemption bonds of the territory of Arizona to the amount 
of $500,000, the bonds to be of the denomination of $1,000 
each.

Arkansas.—(State and City  Supplement, page 169).— 
Hon. R. B. Morrow, State Treasurer of Arkansas, writes the 
Chronicle that there are two bills before the Legislature— 
one to refund the State indebtedness at 4 per cent, as men
tioned in our issue of last week and the other to call in the 
bonds for registration. Neither of these bills has as yet passed 
either branch of the General Assembly.

Auburn, Cal.—An election will soon be held for the purpose 
of voting on the proposition of issuing sewerage bonds to the 
amount of $15,000.

Bellevue, P a —The proposition of issuing bond3 for paving 
purposes is being considered by the Council.

Boulder, Col.—(State and Cit y  Supplement, page 132.)— 
The people of Boulder will at a special election vote on the 
proposition of issuing sewer bonds to the amount of $33,000.

Brockton, Mass.—(State and City Supplement, page 22.)— 
It is reported that this city has been authorized to issue a loan 
of $285,000 to run 30 years, with interest at 4 per cent for 
sewerage purposes.

Brooklyn, Ohio.—State and City Supplement, page 77). 
—This village has been authorized by the Legislature to issue 
$160,000 of bonds to build a bridge over Big Creek for the pur
pose of connecting the village of Brooklyn with Brighton, 
Ohio.

Cincinnati, Ohio.—(State and City Supplement, page 
77.)—A bill has been passed by the Legislature authorizing 
the city of Cincinnati to issue $50,000 of bonds to improve 
the Madison road within the city limits. A bill has also been 
introduced in the Legislature providing for the issue of $30,- 
000 of bonds to complete the extension of West Eighth Street,

Clay Centre, Kan.—City Clerk Walter Puckey writes the 
Chronicle that on March 16th $35,000 of 6 per cent water 
bonds were voted by a large majority of the tax-payers. The 
bonds are to be dated March 20, 1893, and they will mature in 
20 years. Bids for same will be received until April 15th.

Coatesville, Pa.—A recent election resulted in the defeat 
of the proposition to bond for water works to the amount of 
$35,000.

Colorado.—(State and City Supplement, page 131).—A 
bill has been introduced in the Legislature to submit to the 
qualified electors of the State an amendment to the Constitu
tion, and providing for the creation of a bonded indebtedness 
amounting to $150,000, to fund the outstanding obligations of 
the State.

Coshocton County, Ohio.—A bill has been passed by the 
Legislature authorizing the issue of $15,000 of bonds for a 
bridge over Walhonding River in Bethlehem township.

Delevan, Wis,—The citizens of Delevan have voted 9 to 1 
in favor of issuing bonds to the amount of $20,000 for water
works purposes.

Detroit, Mich.—(State and City Supplement, page 95,)— 
Sewer bonds of this city to the amount of $250,000 have been 
recommended by the Board of Public Works.

Drum Hill School District, Peek skill, N. Y.—The board of 
education of this school district has decided to issue new 
school bonds to the amount of $13,000, the same to bear inter
est at the rate of 3 4-5 per cent.

Eilinbarough, Ind.—Mr. M. Duckworth, President of the 
Board of Trustees of E iinborougb, Ind., writes the Chronicle 
that fifteen bids were received for the 6 per cent water bands 
to the amount of $19,500, and that the loan was sold for $20,457 
net, no deduction being made on account of interest to 
June 1st.

Fort Gratiot, Mich —Bonds of this city to the amount of
$20,000 for sewer purposes have been voted.

Fort Worth, Tex.—(State and City Supplement, page 
172.)—Notice has been given that $158,000 of 7 per cent street 
and sewer bonds of the city of Fort Worth, redeemable after 
Nov. 1, 1892, have been called for payment on presentation at 
the banking honse of Messrs Blair & Co., New York, on and 
after May 1, 1893, on which date interest will cease.

Franklin County, Ohio.—(State and City Supplement, 
page 80.)—A bill has been introduced in the Legislature au
thorizing the Commissioners of Franklin County to issue 
$112,500 of bonds to build an armory in Columbus.

Fulton Co., Ga,—County Treasurer C. M. Payne notifies the 
Chkonicle that by direction of the Board of Commis-ioners 
of Roads and Revenues in the county of Fulton, on Thursday, 
the 13th day of April, 1893, an election will be held to deter
mine the question whether coupon bonds to the amount of 
$600,000 shall be issued by Fulton County for the purpose of 
erecting a new court house, a ne >v jail, and a separate prison 
and reformatory for juvenile offenders. Said bonds to 
fail due thirty years from their date, both principal and 
interest to be payable in standard gold coin of the United 
States or its equivalent, to be of the denomination of one 
thousand dollars each, to bear interest at the rate of 4% per
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cent per annum, payable semi-annually, and principal and 
interest thereof to be paid annually as follows:

For the first twenty years $27,000 of interest only each year.
In the twenty-first year $27,000 of interest and $40,000 of 

principal.
In the twenty-second year $25,200 of interest and $43,000 of 

principal.
In the twenty-third year $23,265 of interest and $47,000 of 

principal.
In the twenty-fourth year $21,150 of interest and $50,000 of 

principal.
In the twenty-fifth year $18,900 of interest and $55,000 of 

principal.
In the twenty-sixth year $16,425 of interest and $60,000 of 

principal.
In the twenty-seventh year $13,775 of interest and $65,000 

of principal.
In the twenty-eight year $10,800 of interest and $75,000 of 

principal.
In the twenty-ninth year $7,425 of interest and $80,000 of 

principal.
In the thirtieth year $3,825 of interest and $85,000 of princi

pal, when principal and interest will be fully paid off,
EGolden, Col.—An election will be held in this city to vote 
on the question of issuing 6 per cent 30 year refunding 
bonds to the amount of $44,000 and $10,000 of bonds for water
works purposes.

Grand Rapids, Mich.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 
96.)—City Clerk W. A. Sliinkman notifies the C h r o n i c l e  that 
bids wili be received until June 1, 1893, for $400,000 of 5 per 
cent street improvement bonds, maturing at the rate of $100,- 
000 yearly from May 1, 1894, to May 1, 1897, inclusive. The 
present indebtedness of the city is $1,812,000; tax valuation 
1892, $24,086,000; population, 85,000.

Greenfield, Ohio.—A bill has been passed by the Ohio 
Legislature empowering the town of Greenfield to purchase 
the existing electric-light plant at a cost not to exceed $20,- 
000, the same to be submitted to a vote of the people. If the 
proposition carries, municipal bonds will probably be issued 
for the amount mentioned.

Greenville, Tenn.—This place has sold 6 per cent 21-30 year 
school bonds at par.

Hamilton County, Ohio.—( S t a t e  a n d  C i t y  S u p p l e m e n t , 
page 80.)—A bill has been introduced in the Legislature pro
viding for the issue by the County Commissioners of $10,000 
of bonds to improve the Feck Road.

Harrison County, Ohio.—A bill has been pissed by the 
Legislature requiring the commissioners of this county to 
issue bonds to the amount of $100,000 for a new court house.

Harrlsonville, Mo.—The people of Harrisonville havevoted 
in favor of issuing bonds to the amount of $12,000 for a muni
cipal electric-light plant.

Hartford, Conn.—( S t a t e  a n d  C i t y  S u p p l e m e n t , page 37.) 
—An ordinance has been introduced in the Legislature au
thorizing the issue of not more than $100,000 of bonds to pro
vide for the cost of erecting a police building, and not more 
than $1,000,000 of bonds for the purpose of improving Park 
River and the sewerage systems. Both loans to Dear interest 
not to exceed 5 per cent and to become due within 25 years.

Hartwell, Ohio.—An election will be held in Hartwell to 
vote on the que stion of issuing town hall bonds to the amount 
of $20,000.

Indianola School District, Iowa.—The citizens of thi3 
district will vote on the question of issuing $15,000 of bonds 
for the erection of a new high-school building.

Ironton, Ohio.—(State and City  Supplement, page 80.)— 
Sewer bonds of this city to the amount of $20,000, for the 
building of New Rachel Creek sewer, have been signed and 
sealed by the Mayor J. M. Corns.

Kettle Falls, Wash.—It is reported that bonds may be issued 
for water-works purposes.

Long Island City, N. Y.—( S t a t e  a n d  C i t y  S u p p l e m e n t ,

Sage 49).—City Treasurer F. W. Bleckwenn notifies the 
h r o n i c l e  that sealed proposals for the purchase of any part 

of $522,500 of Long Island City per cent street improve
ment bonds will be received until Tuesday, March 28th, 1893. 
The bonds are of the denomination of $500, dated March 1st, 
1893, and will be payable as follows : $81,500 on November

NEW  LOANS.

$ 1 5 , 0 0 0

NEW  LOANS.

B O N D S . INVESTMENT BONDS 6

N EW  LOANS.

w e  o f f e r  a  l i m i t e d  a m o u n t  o f  

Per Cent First Mortgage Gold Bonds

CITY OF ANACONDA,
M O N T A N A .

S ea led  p rop osa l*  w ill b e  r e c e iv e d  a t  th e  o ffice  o f  
th e  ( J ty  C lerk , C ity  o f  A  n a con d a , D e e r  L o d g e  C ounty , 
M on ta n a , u n til tw e lv e  (12) o ’c lo c k  M ., o n  A p r il 3d, 
A. D ., 1893. f o r  t h e  p u rch a se  o f  p u b lic  im p ro v e m e n t  
b o n d s  o f  t h e  C ity  o f  A n a co n d a , D e e r  L o d g e  C ou n ty , 
M on ta n a , ro  t h e  a m o u n t  o f  fifte e n  th o u sa n d  ($15,0(JO) 
d o lla rs , to  h e  o f  t h e  d e n o m in a tio n s  o f  five  h u n d re d  
($500) d o lla rs , o r  o n e  th o u sa n d  ($1,000) d o lla rs  ea ch , 
as m ay b e  m o s t  d e s iro u s  o r  p ra ctica b le , an d  t o  be 
n u m b e re d  fr o m  o n e  t o  fi fte e n  o r  o n e  to  th ir ty , t o  
b e a r  d a te  M a y  1st, A .  D ., 1893, an d  re d e e m a b le  a t 
th e  o p t io n  o f  t h e  c ity  in  te n  (10) y ea rs  and pa y ab le  
in  tw e n ty  (20) y ea rs  fr o m  d a te  o f  issu e , t o  b ear in 
te re s t  a t th e  ra te  o f  s ix  (6 ) p e r  c e n t  p e r  an n u m , 
in te r e s t  co u p o n s  p a y a b le  se m i-a n n u a lly —J u ly  1st 
a? d J an u ary  1 st—a t th e  o ffice  o f  th e  C ity  T re a su re r  
o f  th e  C ity  o f  A n a co n d a , M on tu n a . Said b o n d s  a re  
w su ed  u n d e r  a u th o r ity  o f  su b -d iv is io n  9, o f  s e c t io n  
825, fi fth  d iv is io n , g e n e ra l law s o f  M on ta n a , m u n i
c ip a l in co rp o ra t io n  a c t  o f  M on ta n a , an d  o f  an  a c t  a p 
p r o v e d  S e p te m b e r 14th, 1887, e n t it le d  “ A n  A c t  to  
E n a b le  C ities an d  T o w n s  t o  I n cu r  I n d e b te d n e s s ,”  
a n d  o f  s e c t io n s  l  an d  2 o f  an  a c t  a p p r o v e d  F eb . 28. 
1889, t o  a m e n d  se c t io n s  1 and 2 o f  “ A n  A c t  t o  E n a b le  
C ities an d  T o w n s  t o  In cu r  I n d e b te d n e s s ,”  a p p ro v e d  
S e p te m b e r 14th, 1887; a n d  a lso  o f  se c t io n  1 o f  an  a ct  
a p p ro v e d  M a rch  5th , 1891, t o  am en d  se c t io n  1 o f  an  
a c t  to  a m e n d  “ A n  A c t  to  E n a b le  C ities an d  T o w n s 
to ^ In cu r  In d e b te d n e s s ,”  a p p r o v e d  F e b ru a ry  28th,

T h e  b o n d s  a re  issu ed  f o r  th e  p u rp o se  o f  p ro v id in g  a s ite  fo r  an d  e re c t in g  a  C ity  H a ll b u ild in g  in  th e  
C ity  o f  A n a co n d a , M on tan a .

D a te d  a t  A n a co n d a , M on ta n a , th is  14th d a y  o f  
F eb ru a ry , 1893.

J O H N  C. E N G L IS H , C ity  C lerk .

N E W  L O A N .
8 1 0 0 , 0 0 0

Great Falls, Montana
6 PER CENT GOLD BONDS.

*8Bued fo r  sew ers , pa rk s an d  fu n d in g . D en om in  
t io n  $1,0 0. D a te d  J u ly  1st, 1892. D u e tw e n ty  yea; 
p a y a b le  a fte r  te n  y ears.
R ea l v a lu a t io n ...........................................................$12,000.0
A s se sse d  v a lu a tio n .................................................... 7,000 0
T o t a l  d e b t , th is  issu e  in c lu d e d  ....................... 150*0

_  , „ P o p u la t io n  10,000.
P r ice  fu rn is h e d  o n  a p p lica tio n . W e  h ig h ly  re c o i 

m en d  th e  bon d s.

F O R  SA L E .

LISTS ON APPLICATION.

Members o f Hie New York and Boston 
Stock Exchanges.

D E A L E R S  IN

COM M ERCIAL PAPER.

Blake Brothers & Co.,
28 S T A T E  S T R E E T , BOSTON .

S N ASSAU  S T R E E T , N E W  Y O R K .

$ 1 0 0 , 0 0 0

City of Waco, Texas,
G O L D  5s.

IN T E R E S T  A N D  P R I N C I P A L  P A Y A B L E  IN  
G O L D  COIN,

Price and Particulars on Application.
W R I T E  F O R  M A R C H  L IS T  O F  IN V E S T M E N T S .

-ARSON, LEACH & CO.,
CHICAGO, NEW Y O R K ,

115 Dearborn St. 2  W all St.

IS S U E D  B Y  T H E

Central Electric Rail
way Company

O F  S A C R A M E N T O , C A E .
(Operating all lines In the City.)

T o ta l b o n d s  is su e d .................................................. $250,000 00
A n n u a l in te r e s t  c h a r g e ......................... ..............  15,000 00
N e t  ea rn in gs  o v e r  o p e r a t in g  e x p e n s e s , in 

su ra n ce  a n d  ta x e s , 1892 ............................ . 69,576 20

Electric equipment was not completed un
til May, 1893.

P R IC E  A N D  F U R T H E R  D E T A I L S  O N  A P P L I 
C A T IO N .

Send for new classified list of Municipal 
Bonds suitable lor trust funds.’

N. W. Harris & Co.,
B A N K E R S ,

15 W A L L  S T R E E T ,  N E W  Y O R K .

CHICAGO. BOSTON

NEW  LOANS.
Chippewa Falls* Wisconsin..........6 percent*
Dubuque* Io w a ................................. 5 “
Sioux City. Iow a ...............................6 “
Findlay, Ohio.....................................6 44
Columbus, Ohio................................. 6 44
New Brighton, Pa., Gold................5 44
Muskegon, Mich ............................. 5 44

F O R  S A L E .

E. H. Rollins & Sons,
2S City> Boston. Mass.,33 W all Street. 2 16 Exchange Building.

George Eustis & Co.,
B A N K E R S  ANT) B R O K E R S , 

C IN C IN N A T I. O H IO .

Wilson, Colston & Co.,
BANKERS,

B A L T I M O R E ,
H a v e  p u rch a sed  fr o m  t h e  C ity  o f  

TUSCALOOSA, ALA .,
948*000 6 p e r  c e n t  30-yea r G o ld  B on d s, p r in cip a l 

an d  in te r e s t  p a y a b le  in  N ew  Y o rk .
8 * 2 8 ,O o O  w e re  issu ed  t o  re d e e m  a  lik e  a ta s u n t  o f  

m a tu rin g  8  p e r  c e n t  B o n d s , an d  th e  b a la n ce  fo r  
th e  c o m p le t io n  o f  t h e  C ity  H a ll.

Prices and further particulars furnished upon application.
C. H. W H ITE  & CO.,

183 Dearborn St., 72 Broadway,
CHICAGO, ILL. NEW Y O R K .

THE WALL STREET JOURNAL.
A n  in va lu a b le  fin an cia l da ily ; $5 a y  

fr e e . D O W . JO N E S  & CO., P u b lish
ear. Sample oopr 
era, 41 Broad St.
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1st, 1898 ; $81,500 November 1st, 1899 ; $81,500 on November 
1st, 1900 ; $81,500 on November 1st, 1901 ; $81,500 on Novem
ber 1st, 1902, and $115,0 0 on March 1st, 1913. Proposals 
must state the amount of bonds desired and the price of $100 
thereof for each bind, exclusive of accrued interest. No con
ditional proposals or proposals by telegraph or telephone will 
be entertained, Right is reserved to reject any and all bids 
not deemed in the interest of the city.

The following is a record of the prices received for bonds 
recently issued by this city.

T a le  o f  Sale. R a le. A m o u n t. T im e. A  w ard.
F e b ru a ry , 1 8 9 3 ....................................  4 -s  $ 7 5 ,0 0 0  1 0  y e a rs . 1 0 3 '2 5
N o v e m b e r , 1 8 9 2 ...........    4 ^  2 0 ,0 0 0  lO y e a r s .  101'5(>
A u g u s t , 1 8 9 2 .........................................  4>e 1 0 ,0 0 0  10  y e a rs . 1 0 4 '2 7
A u g u s t , 1 8 9 2 ......................................... 4>a 1 0 ,0 0 0  10  r e a r s . 1 0 4 '2 5
A u g u s t , 1 8 8 2 ......................................... 4 ^  3 0 ,0 0 0  lO y e a r s .  1 0 4 1 3

Lyons, Ohio.—Bonds of this place to the amount of $25,000 
have been authorized for the purpose of enlarging and im
proving the court-house.

Madison, Wi°.—(State and City Supplement, page 99). 
—It is reported that this city has recently sold paving and 
sewer bonds to the amount of $300,000 at a total premium of 
$42,150; also street and paving bonds to the amount of $23,000 
for a total premium of $2,232.

Martin’s Ferry, Ohio.—The people of this place will vote 
on the proposition of issuing $65,000 of bonds for school build
ing purposes.

Mason, Ohio.—Bids will be received until April 25th at the 
office of the corporation clerk for $2,500 of 5 per cent Are de
partment bonds maturing part semi-annually from April 30, 
1896, to April 30, 1903.

Milan Township, Erie County, Ohio.—A  bill has been 
passed by the Legislature authorizing Milan township to issue 
bonds to the amount of $25,000 for a normal school.

Milledgeville, (la.—City Treasurer P. S. Fair writes us 
that sealed bids will be received at his office until Tuesday, 
the 2d day of May, 1893, for a series of $10,000 of bonds of the 
city of Milledgeville, Ga. These bonds will be dated May 1, 
1893, and become due May 1, 1923. They will be of the de
nomination of $500 each, with interest at the rate of 6 per

cent per annum, payable semi-annually on the 1st day of 
May and November. Tlie present indebtedness of this city is 
$22,000; valuation 1892 (about one-half actual value), $900,000; 
total tax rate per $1,000, $22-01%. All bonds of the city are 
exempt from municipal taxation.

Nashua, N. II.—(State a n d  City  Supplement, page 15,)— 
City Clerk E. M. Bowman notifies the Chronicle that 4 per 
cent city bonds to the amount of $200,000, payable in 1913, 
will be issued June 1, 1893.

North Baltimore, Ohio.—(S t a t e  a n d  C i t y  S u p p l e m e n t ,. 
page 81.)—Authority has been granted this village by the 
Legislature to issue by vote of the people $50,000 of bonds, to 
promote manufactures.

Norwood, Ohio.—This place will probably issue at once 5 
per cent bonds to the amount of $25,000 for water-works 
purposes.

New Philadelphia, Ohio.—Sewer construction bonds of 
this place to the amount of $50,000 have been authorized by 
the Legislature,

Ogdenshurg, N. Y.—( S t a t e  a n d  C i t y  S u p p l e m e n t , page
52.)—This city has been authorized to issue $60,000 of bonds, 
which shall be payable at the rate of $2,000 yearly from their 
date.

Paris, Tenn.—The people of this place have voted on the 
question of issuing $35,000 of bonds for water-works pur
poses, and $10,000 for electric-light plants.

Piedmont, Oakland, Cal.—The people of this place are de
sirous of issuing $40,000 of bonds for a sewerage system, and 
have petitioned for a special election to vote on the propo
sition.

Plymouth, Ohio.—This place has been authorized by the 
Legislature to issue bonds for street purposes to the amount 
of $15,000.

Port Clinton, Ohio.—A bill has been passed by the Legisla
ture providing for the refunding of $8,000 of school bonds.

Port Henry, N. Y.—A bill has been introduced in the 
Legislature providing for the issue of $20,000 of bonds for 
electric-light purposes.

CHICAGO. CHICAGO. CHICAGO.

Jamieson & Co.,
ST O C K S—B O M B S,

M em b ers  N ew  Y o r k  S to ck  E x ch a n g e ,
C h ica go  S to ck  E x ch a n g e .

1 8 7 -1 8 9  D E A R B O R N  S T R E E T ,

C h i c a g o ,  I l l s

P r iv a te  W ir e  t o
I. A  8. W O R M 3 K R , N E W  Y O R K .
F L O W E R  A  CO., N E W  Y O R K .
R. G L E N D IN N IN G  & CO., P H I L A D E L P H I A . 

Special attention given to out-of-town busi
ness. Correspondence solicited.

B . B r k e b b , M e m b e r N ew  Y o r k  S to ck  E x ch a n g e  
D M. Cu m m i n g s . M e m b e r C h ica g o  S to ck  E x ch a n g e

Breese & Cummings,
BANKERS AND BROKERS,

111 AN D  113 M O N R O E S T R E E T ,
C H I C A G O

S ecu r ities  listed  in  N ew  Y o rk , B o s to n  o r  C h icago  
ta rr ie d  o n  co n s e rv a t iv e  m arg ins.

A. O. S L A U G H T E R , M em b er N. Y . S to ck  E x e h a n g c  
W M . Y . B A K E R , M em b er C h icago  S tock  E x ch a n g e

A. O. Slaughter & Co.,
B A N K E R S ,

111-113 LA SALLE STREET,
C H IC A G O , IL L S .

Chicago Securities Bought and Sold.

Loeb & Gatzert,
M O R T G A G E  B A N K E R S

125 L A  S A L L E  S T R E E T , CH ICAG O .
F irst  M o rtga g e s  f o r  sa le  lu la rg e  an d  sm all a m ounts, 

n e tt in g  in v e s to rs  6, an d  6  p e r  oen t, se cu re d  by 
Im p rov ed  an d  in com e-b ea r in g  C h ica g o  c ity  prop erty  

Principal and Interest payable In Gold. 
C O R R E S P O N D E N C E  S O L IC IT E D .

Fred. G. Frank & Bro.
L O C A L  S E C U R IT IE S  A  S P E C IA L T Y , 

i ) W A S H I N G T O N  S T K E E T . C H IC A G O .  
O o rre ip oQ d en oe  In v ited

Title Guarantee & Trust 
Company

O F  C H I C A G O ,
92, 94 dfc 96 WASHINGTON STREET.

Capital, paid-up..........................81 ,600,006
Undivided earnings, including

surplus......................................... 239 ,000
Deposited with State Auditor. . 200 ,000

G U A R A N T E E S  T IT L E S  T O  R E A L  E S T A T E .
M A K E S  A B S T R A C T S  O F  T IT L E .

Offers Investors In real estate securities 
protection afforded by no other system of 
doing business.

I s  a u th orised  b y  la w  t o  a ct  as R e g is tra r  o f  S tock s 
an d  B on d s, E x e cu to r , R e c e iv e r  a n d  T ru s te e  fo r  
E sta tes, S y n d ica tes , In d iv id u a ls  a n d  C orp ora tion s .

T ru s t  m o n e y s  a n d  tru s t  s e cu r it ie s  k e p t  sep a ra te  
fr o m  th e  assets o f  th e  C om pany.

CORRESPONDENCE SOLICITED.
O F F IC E R 8:

G W Y N N  G A R N E T T , P resid en t.
A . H . S E L L E R S , V ice -P re s id e n t . 

A R C H I B A L D  A . 8 T E W A R T , S ecretary .
C H A S . R . L A R R A B E E . T re a su re r . 

F R A N K  H . S E L L E R S , T ru s t  O fficer. 
D IR E C T O R S :

G w yn n  G arn ett, C has. W . D rew ,
W . D . K e r fo o t ,  J o h n  P . W ilso n ,
H o r a o e  G . Chas*, E d son  K e ith ,
J o h n  G . S horta ll, G e o . M . B o g u e .
J o h n  D e K o v e n , a . H . S ellers .

S am uel B. Chase,
CO U N BEL:

W . C. G ou d y , J o h n  P . W ilson .
A . W . G reen , a . M . P e n ce ,

Herman Schaffner & Co,
B A N K E R S ,

C O M M E R C IA L  P A P E R ,
lOO W a sh in g to n  Street,

________ C H IC A G O, II,Li.

Cahn & Straus,
b a n k e r s ,

las LA SALLE ST., CHICAGO 
* General Banking Bu.tnes. Transacted. 
EIBBT M O R T G A G E  L O A N S  O N  IM P R O V E D  C IT Y  

R E A L  E S T A T E  F O R  S A L E , 
t M em b ers  o f  th e  C h io a g o  S to ck  E x ch a n g e .

Illinois Trust & Savings 
Bank.

C H IC A G O , IL L .
CAPITAL AND SURPLUS, - 83 ,23 0 ,0 0 0

IN T E R E S T  A L L O W E D  O N  D E P O S IT S .
T h is  B a n k  is d ire c t ly  u n d e r  t h e  ju r is d ic t io n  and 

su p e rv is io n  o f  t h e  S ta te  o f  I llin o is , is  a  L E G A L  
D E P O S IT O R Y  fo r  C o u rt  M o n e y s , an d  Is a u th o r is e d  
to  a ct  as T R U S T E E , E X E C U T O R , R E C E IV E R  and 
A 8 S IG N E E  fo r  E S T A T E S , I N D I V I D U A L S  and 
C O R P O R A T IO N S .

O F F IC E R S :
J o h n  J . M itch e ll, P residen ts

J o h n  B . D ra k e , V ice -P re s id e n t .
W m . H . M itch e ll, S e co n d  V ice -P re s id e n t , 

W m . H . R e id , T h ird  V ic e -P r e s id e n t  
Jam es 8  G ibbs, C ash ’r . B . M . C h a tte ll, A s e ’t  C ash ’ *

J o h n  M cC affery, 
L . Z . L e iter,
W m . H . M itch e ll, 
W m . G . H ib b a rd , 
D. B . 8 h ip m an ,

D IR E C T O R S
J o h n  B  D rake* 
W m . H . R e id , 
J o h n  J. M itch e ll 
J . C. M cM u llin ,
J . O gd en  A r m o u r '

F re d e r ic k  T . H a sk e ll.

The
EquitableT rustCompany

185 D E A R B O R N  SIT.. C H ICAG O .

CAPITAL, PAID U P , ----------- $500,000
SURPLUS, - - -----------  50,000

A U T H O R IZ E D  B Y  L A W  T O  R E C E I V E  a n d  e x 
e cu te  t ru s ts  o f  e v e r y  ch a ra cte r  fr o m  c o u r ts , c o r p o r a 
t io n s  a n d  in d iv idu a ls . T a k e s  e n t ir e  ch a rg e  o f  e s ta te s , 
r e a l an d  p e rson a l. A c t s  as a g e n t  fo r  th e  r e g is t ra 
t io n  and tra n s fe r  o f  b o n d s  a n d  s to c k s  a n d  t h e  p a y 
m e n t  o f  co u p o n s , in te r e s t  a n d  d iv id e n d s . A  le g a l 
d e p o s ito ry  f o r  c o u r t  a n d  tru s t  fu n d s .

IN T E R E S T  A L L O W E D  O N  D E P O S IT  S o f  m o n e y *  
w h ich  m ay b e  m a d e  at a n y  t im e  a n d  w ith  ra w n  a ft e r  
fiv e  d a y s ’ n o t ic e , o r  a t a  lix e d  d a  e.

T R U S T  F U N D S  A N D  T R U S T  IN V E S T M E N T S  
a re  k e p t  se p a ra te  an d  a p a rt  fr o m  t h e  a sse ts  o f  t h a  
com p a n y .

D IR E C T O R S :
A Z E L  F . H A T C H , C H A S . H . H U L B U R D ,
M . W . K E R W IN , G E O . N . C U L V E R ,
H A R R Y  R U B E N S , M A U R IC E  R O S E N F E L D ^
J . R . W A L S H , S A M U E L  D . W A  R D ,

O T T O  Y O U N G .

O F F IC E R S :
J . R . W A L S H , P re s id e n t .

C H A S . H . H U L B U R D , V ice -P re s id e n t . 
S A M U E L  D . W A R D , T re a su re r .

L Y M A N  A .  W A L T O N , S e c r e ta r y
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Portland, Ore.—(State and City Supplement, page 142.)— 

Authority has been granted this city to issue bonds for paving 
purposes.

Portsmouth, Ohio.—(State and City Supplement, page 
82).—A bill has been passed by the Legislature providing for 
the issue of $15,000 of bonds for the purpose of opening cer
tain streets.

Reading, Pa.—( S t a t e  a n d  C i t y  S u p p l e m e n t , page 69).— 
City Treasurer John P. Lance notifies the C h r o n i c l e  that 
bids will be received until March 29 for 4 per cent 10-20 year 
city refunding bonds to the amount of $100,000 ; also that the 
outstanding 6 per cent bonds of the city to the amount of 
$125,000 will be paid on April 1,1893.

Sail Diego, Cal.—( S t a t e  a n d  C i t y  S u p p l e m e n t , page 140.) 
An election will be held in this city on April 11 to vote on the 
question of issuing water-works bonds amounting to $650,000.

Sandusky, Ohio.—(State and City Supplement, page 82). 
—Sandusky has sold paving bonds to the amount of $11,000 
for $11,190.

Se wick ley, Pa.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 70 ) — 
Mr. George H. Anderson, Burgess of Sewickley, writes ihe 
C h r o n i c l e  that the proposed $60,000 loan is an extension for 
10 years (waiving right of redemption) of this amount of 
water bonds bearing 8 per cent interest. It is proposed to 
continue the issue, making the rate of interest 5 per cent, ex
pecting the new issue will bring a premium.

The bonds to be continued at 5 per cent have 10 years to 
run, and will not be called in until fully due. The total in
debtedness of the borough is $104,000, less $16,000 sinking 
fund; net debt, $88,000. Population over 3,000. Value for 
taxation, $2,500,000. Sewickley is 12 miles from Pittsburg, 
and nearly all the residents do business in that city.

Syracuse, N. ¥.—(State and City Supplement, page 54.)— 
City Clerk H F. SteDhens notifies the Chronicle that a tem
porary loan of $120,000 has been authorized by the City Coun
cil, to be issued in anticipation of the tax levy for the year- 
1893. The money is to be loaned by the I  cal banks of the 
city on notes issued by the Mayor and Clerk from time to time 
as the money is needed. He also states that local improve- I

ment bonds (have been authorized. The same are issued in 
various amounts in proportion to the cost of the local im
provement, and bear interest at the rate of 4 per cent, payable 
at maturity of the bonds, which run one, two, three and four 
years from date of issue, in amounts varying from $100 to 
$7,000 or $8,000 each.

Tarry town, N. Y.—( S t a t e  a n d  C i t y  S u p p l e m e n t , page 54.) 
—Proposals were received by the Board of Water Commis
sioners of Tarrytown for the purchase of $65,000 of water 
bonds. The bonds are of the denomination of $1,000 each, 
dated April t, 1893. They bear interest at the rate of 4 per 
cent per annum, payable semi-annually, and mature June 1, 
1919.

Toledo, Ohio.—( S t a t e  a n d  C i t y  S u p p l e m e n t , page 82.)— 
The following is a list of the prices received for the bonds 
which were offered for sale on March 6 :

j f ia .
I m p r o v e m e n t  b o n d s , $ 1 3 ,6 0 9 ,  d u e  1 8 9 3  to  1 9 0 3 , .........................1 0 0 -2 7 1
I m p r o v e m e n t  b o n d s , $ 2 ,7 8 3 , d u e  1 89 3  t o  1 8 9 8 ..................................1 0 0 -1 2 2
I m p r o v e m e n t  b o n d s , $ 2 ,935 , d u e  1 8 9 3  t o  1 8 9 8   ........................ 1 0 0 1 1 9
S tree t  and se w e r  b o n d s , $ 2 0 ,0 0 0 , d u e  J a n u a r y  15 , 1 9 1 3 ........... . 1 0 2 -1 9

The improvement bonds due from 1893 to 1903 were awarded 
to Messrs. Seasongood & Mayer of Cincinnati; those due from 
1893 to 1898 to the Second National Bank; and the street and 
sewer bonds to Messrs. Blair & Co. of New York. The bonds 
all bear interest at the rate of 5 per cent, with the exception 
of the street and sewer bmds, which bear 4J  ̂ percent in
terest.

Utiall, Cal.—It is reported that an election will soon take 
place in Ukiah to vote on the proposition of issuing $60,000 of 
bonds for a sewer system.

Upper Sandusky, Ohio.—It is reported that $3,000 of secur
ities issued by this municipality were sold at 103-32.

Wakeman Township, Huron Co., Ohio.—A bill has been 
passed by the Legislature authorizing this township to issue 
$8,000 of bonds for a town hall.

Waterford, N. Y.—A bill has been introduced in the Legis
lature empowering the North Side Wat Cotnmiisioners, of 
Waterford, to purchase land for a hose house and to issue 
$4,000 of bonds therefor. ----- -

C H I C A G O . P A C I F I C  C O A S T . M I S C E L L A N E O U S .

Geo. A. Lewis & Co.,'Merchants National Bank
B A N K E R S ,

a 3 2  L A  S A L L E  S T R E E T , C H IC A G O .

O F  S E A T T L E , W A S H I N G T O N .
U N I T E D  S T A T E S  D E P O S I T A R Y  

A n g u s  M a c k in to s h , P r e s .  | A b ra m  B a r k e r ,  V ic e  P r e s .  
W m . T .  W ic k  w a re . C a s h ie r .

We make a specialty of

M U N IC IP A L  B O N D S

Capital, $200,000 I Surplus, etc., $40,00 0 
Interest-bearing Certificates of Deposit

S u p e r io r  C o lle c t io n  F a c i l i t ie s .
C o rre s p o n d e n c e  S o lic ite d

Setting the Investor 4 to 6 Per Cent per 
annum.

L i s t  o f  S e c u r it ie s  m a ile d  u p o n  a p p l ic a t io n . 

C O R R E S P O N D E N C E  I N V I T E D .

T O  IN V E S T O R S .  

C h i c a g o  C o - o p e r a t i v e  

C o n s t r u c t i o n  C o .

Merchants Nat’l Bank,
P O R T L A N D , O R E G O N .

P a i d  C a p i t a l ..............................................................$ 1 , 0 0 0 , 0 0 0
J . L O E W E N B E K G , P res. J A S . S T E E L , V ice -P re s . 

I. A .  M A C  RU M , C ash ier.
S E L L S  S IG H T  E X C H A N G E  A N D  T E L E 

G R A P H I C  T R A N S F E R S  and IS S U E S  L E T T E R S  o f  
C R E D IT  a va ila b  e  th ro u g h o u t  th e  U n ited  Sta tes .

D R A W S  B IL L S  O F  E X C H A N G E  o u  L o n d o n , 
L iv e r p o o l ,  D ublin , P aris , B erliu , F r a n k fo r t -o n -t l ie -  
M ain . a  d  a ll th e  p r in c ip a l c it ie s  o f  E u r o p e ; a lso  o u  
H o n g  K on g .

C O L L E C T I O N S  M A D E  o n  a l l  a c c e s s ib le  P o in t s .

Investments in the Sonth.
Exchange Banking & 

Trust Company,
C H A R L E S T O N  S .  C . ,

Trannaots a General Banking and Trust 
Business. Savings Department. Interest 
G lowed on Deposits.

In v e s t m e n t s  m a d e  ( a i  u s u a l r a t e s  o f  c o m m is s io n ) 
l a  s a fe  a n d  re l ia b le  in te re s t - p a y in g  S o u th e rn  s e c u r 
it ie s ,  a n d  1 s t  m o rtg a g e  lo a n s  o n  im p ro v e d  c it y  a n d  
to w n  r e a l  e s ta te . C o rre s p o n d e n c e  s o llc te d  a s  to  a l l  
S o u th e rn , n v e s tm e n ts .  B e in g  w it h in  e a s y  r e a c h  
o f  a l l  p a r t s  o f  t h e  S o n th  th o ro u g h  a n d  c a r e fu l  in v e s 
t ig a t io n  c a n  be m a d e  o f  in te n d e d  In ves tn c  e n t s  b y  
p u rc h a se  r^.

OFFICERS.
G E O . B .  E D W A R D S ,  P r e s id e n t
P .  N . P I C K E N S ,  C a s h ie r .
R .  E .  M U C K E N F U S S .  S e c re t a r y  a n d  T r e a s u r e r .
J .  L A M B  P E R R Y ,  S o lic i to r .
8 M Y T H E  & L E E ,  G e n e r a l C o u n se l .

DIRECTORS.
( IN C O R P O R A T E D .)

Authorized Capital, - - $1,000,000
Shares $100 Each.

7 Per Cent Guaranteed.
S E C U R E D  B Y  C H IC A G O  R E A L  E S T A T E  F I R S T  

M O R T G A G E S .

A  L I M I T E D  N U M B E R  o f  s h a r e s  is  n o w  o ffe re d  
f o r  s a le  a t  t h e  o ffic e s  o f  th e  C o m p a n y ,

Merchants National Bank
T A C O M A , W A S H I N G T O N .

( O L D E S T  B A N K  I N  T H B  C I T Y . )

I n t e r e s t  P a id  o n  T i m e  D e p o s i t s .
C a p i t n l ....................................................................................... * 2 - 5 0 , 0 6 0
S u r p l u s  a n d  U n d i v i d e d  P r o f i t * .......... * 1 0 0 , 0 0 1

C o rre s p o n d e n c e  s o lic it e d . C o lle c t io n s  a  s p e c ia lt y .

618, 617 and 618 B ia lto Balldlna, 
CHICAGO.

F U L L  IN F O R M A T IO N  U P O N  A P P L I C A T I O N .  

C O R R E S P O N D E N C E  I N V I T E D .

T H E  DAGMAR.
N e w  b r ic k  a n d  s to n e , E u r o p e a n  H o te l ,

C o r .  6 4 t h  S t .  a n d  M a d i s o n  A v e . ,  C h i c a g o .  
A d jo in in g  W o r ld ’s  F a i r  G ro u n d s  a n d  R a p id  T r a n s it -  

S T R I C T L Y  F I R S T  C L A S S .
S e n d  fo r  c i r c u la r  to

V V . R I C H A R D S O N ,
1 9 6  L a  S a l l e  S t r e e t  C h i c a g o .  

R e fe re n c e —M e s s rs . A .  O . S l a u g h t e r  & C o ., 
B a n k e r s ,  H I  a n d  113 L a  S a lle  S t re e t , C n ic a g o .

G. R. Voss, 
Commercial Paper,

B o n d s , S to c k s  a n d  In v e s t m e n t  S e c u r it ie s .  

60S  F I R S T  N A T I O N A L  B A N K  B U I L D I N G .

Omaha, Nebraska.

SAN FRANCISCO.

The First National Bank
O F  S A N  F R A N C I S C O ,  C A L .

U N I T E D  S T A T E S  D E P O S I T A R Y .  
C A P I T A L ,  . . .  $ 1 , 5 0 0 , U €  0
S U R P L U S ,  -  $ 8 3 0 , 0 0  0
S . G . M u r p h y , P r e s id e n t .  B .  D .  M o r g a n , C a s h ie r  
J  a m i s  M o j f i t t , V .- P r e s .  G . W . K l i n e , A s e t .  C a s h . 

G E N E R A L  B A N K I N G  B U S I N E S S  
ACCOUNTS SOLICITED.

E S T A B L I S H E D  1865

E u g e n e  R . C o le ,
S T A T I O N E R  A N D  P R I N T E R .

S u p p l ie s  B a n k s ,  B a n k e r s ,  S to c k  B r o k e r s  a n d  C o r
p o ra t io n s  w it h  c o m p le te  o u t f i t s  o f  A c c o u n t  B c o k i  
a n d  S t a t io n a r y .

O F *  N e w  c o n c e rn s  o rg a n it ln g  w i l l  h a v e  t h s l i  
o rd e rs  p ro m p t ly  e x e c u te d .

N o. 1 W IL L IA M  S T R E E T .
H A N O V E R  SQ UARE.)

a  8 . J .  P e r r y , o f  J o h n s t o n , C re w s  St C o „  w h o le s a le  
d r y  goo d s.

W i l l i a m  M . B i r d , o f  W m . M . B i r d  & C o ., w h o le s a le  
p a in t s  a n d  o ils .

J a m e s  A l l a n ,  o f  J a m e s  A l la n  & C o ., je w e le r s .
J .  H .  F .  K o e n i g , w it h  K n u o p , F r e r i c h s  & C e M c o t to n  

e x p o r te rs .
+e o . B .  E d w a r d s , P r e s .  E le c t r lo  L ig h t  & P o w e r  Co

W I L L I A M  H E N R Y  C H A N D L E R  A  
W A L D R O N  S H  A P L E I G H ,

Chemical Engineers and 
Consulting Chemists.

C h e m ic a l In d u s t r ie s  In v e s t ig a t e d . N e w  P ro c e s s e s  
E x a m in e d .  P la n s  a n d  S p e c if ic a t io n s  o f  W o rk s  f u r 
n is h e d . A ls o  Y e a r ly  C o n t r a c t s  fo r  C o n s u lt a t io n s . 
R o o m s  9 7  «fc 9 8 ,  8 0  B r o a d w a y ,  N e w  Y o r k .

Jos. O. Osgood,
M . A m . 8 o c . C . E . ,  %

C O N S U L T IN G  E N G IN E E R ,
1 2 0  B R O A D W A Y ,  N E W  Y O R K .

M a k e s  s p e c ia lt y  o f  r e p o r t s  o n  r a i l r o a d s  a n d  o th i r  
In v e s tm e n t  p ro p e r t ie s .

E x a m in a t io n s  m a d e  in  a n y  p a r t  o f  th e  c o u n t r y .

White & Clark,
C O N SU L T IN G  E N G IN E E R S .

Examiners o f Mines, Processes and Indus* 
trial Establishments.

E X P E R T  E X A M IN A T I O N S  A  S P E C I A L T Y .  

Offices, T he Tim es Building, Fourth A v e ., 
P IT T S B U R G , U. S . A .
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Yonkers, N. Y.—(State and City  Supplement, page 56.)— 
A  bill has been passed by the Legislature authorizing the issue 
of |20,000 of bonds for the immediate repair of streets.

Youngstown, Ohio.—(State and City  Supplement, page 
84.)—Mr. J. Howard Edwards, City Clerk of Youngstown, 
notifies the Chronicle that on April 17th he will open bids 
for new bonds of the city, described as follows:

of Leavenworth is corrected to date by the aid of a special 
report from City Treasurer Henry Jansen. Mr. Jansen writes 
that the bonds which were recently stricken from the city 
debt list (numbers will be found in Chronicle of March 4) 
were outlawed bonds which have not been heard of for more 
than ten years, and are supposed to have been lost or de
stroyed. They amounted to $2,035 39.

Leavenworth is in the county of the same name.
$ 1 7 5  o f  P lu m  S tre e t  b o n d s , d u e  O c to b e r , 1 8 9 7 .
$ 3 1 2  o f  W o o d la n d  A v e n u e  b o n d s , d u e  O c to b e r ,  ’ 9 4  a n d  ’ 9 o .
$ 6 9 0  o f  L y d ia  S tre e t  b o n d s , d u e  O c t o b e r . ’ 9 4  t o ’ 96 .
$ 3 ,9 9 0  o f  P a u lin  S tre e t  g r a d in g  b o n d s , d u e  O o to b e r , ’9 4  to  98 .
“ The above-named bonds will bear interest at the rate of 6 

per cent per annum, payable semi-annually, principal and 
interest payable at the office of the City Treasurer. Purchasers 
n  ust be prepared to take the bonds not later than April 18, 
1893, the nmney to be delivered at one of the banks in Youngs
town or at the office of the City Treasurer. The bids must be 
for each block of bonds separately, and the right is reserved 
by the Council to reject any or all bids. Proposals addressed 
to the City Clerk for the above bonds should be marked on 
envelope, ‘ C. B. B.’ ” * * * . .

It is reported that the City Council is desirous of obtaining 
authority to issue bonds to the amount of $175,000 for a 
municipal electric-light plant.

Zanesville, Ohio.—(State and City Supplement, page 84.) 
—Bills have been passed by the Ohio Legislature to repeal the 
act authorizing Zanesville to issue $100,000 of bonds for 
general improvements, and providing for the issue of $25,000 
of bonds to construct a water-works plant.

L O A N S — W h en  D u e .
Gas  W e l l  B onds—

6s, J & J , $ 5 ,0 0 0 ..............J u ly  1, 1 9 1 7
G e n e r a l I m pr o v e m e n t—

6 s, y e a r ly ,  $ 7 4 ,5 8 7 ............ h o  y e a r
L e a v . N o r . & So. E.R.—

5s, J & J , $ 5 0 ,0 0 0 .......... J u ly  1, 1 9 1 7
L e a v . & Ol a th e  R R .—

6s, J & J , $ 1 5 ,0 0 0 .......... Ja n . 1 ,1 9 1 7
In d eb ted n ess  Ce r t if ic a t e s—

................$ 1 0 4 ...............................................
P a r k  B onds—

6s, A & O , $ 7 0 ,0 0 0 ..........O et. 1 , 1 8 9 5
6s , ............  1 2 ,5 0 0 ..........1 8 9 3  t o  1 8 9 5

($ 2 ,5 0 0  d u e  se m i-a n n u a lly .)

R iv e r s id e  Co a l  C o . B onds—
6s, J & J , $ 1 0 ,0 0 0 ........... A p r . 1 ,1 9 1 7

Se r ie s  E ., J. a n d  O. B onds—
5s, J & J , $ 4 ,0 0 0 ...............J u ly  1 ,1 8 9 4
5s, J & J , 4 ,0 0 0 ...............J u ly  1 ,1 8 9 9
5s, J & J , 3 ,4 0 0 ............... J u ly  1 ,1 9 0 4

Sp e c ia l  I m pr o v e m e n t  B onds-
68, y e a r ly , $ 7 8 ,9 6 2 ............ i , 0 y e a r ly

30-Year Co m pr o m ise  B onds—
5s, J & J , $ 5 8 ,8 0 0 . ........ J u ly  1 ,1 9 0 9

30-Year  F u n din g  B onds—
4s, J & J , $ 3 2 8 ,4 0 0 ........ J u ly  1, 1 9 1 4

B o a r d  op  E d u c a tio n  B onds— 
6 s, J & J , $ 1 1 0 ,7 9 7 . . . . J u ly  1 , 1 9 0 9  

a n d  J u ly  1, 1 9 1 1
I N T E R E S T  o n  th e  3 0 -y e a r  c o m p r o m is e  b o n d s , th e  b o n d s  o f  s e r le e E  

J  a n d  O, a n d  o n  th e  B o a r d  o f  E d u c a t io n  b o n d s  is p a y a b le  in  L e a v e n w o r th  
o n  a ll  o th e r  b o n d s  in te re s t  is  p a y a b le  in  N e w  Y o r k  C ity.

T O T A L  D E B T  S IN K IN G  F U N D S , E t c .—T h e  s u b jo in e d  s ta te m e n t  
sh o w s  L e a v e n w o r th ’ s t o t a l  m u n ic ip a l  d e b t  o n  th e  f ir s t  o f  A p r i l  o f  e a ch  
o f  th e  la s t  th re e  y e a rs .

1 8 9 3 . 1 8 9 2 . 1 8 9 1 .
G e n e ra l b o n d e d  d e b t .......................................$ 5 6 1 ,2 0 4  $ 5 7 2 ,2 3 9  $ 6 0 4 ,0 8 6
Im p r o v e m e n t  b o n d s ........................................  1 5 3 ,5 4 9  1 6 7 ,7 2 0  1 6 9 ,4 4 1

T o ta l  c i t y  d e b t  A p r i l  1 ...............................$ 7 1 4 ,7 5 3  $ 7 3 9 ,9 5 9  $ 7 7 3 ,5 2 7
T b e  o lty  o w n s  t w o  m a rk e t -h o u se s .

S T A T E  AND C IT Y  D E B T  CHANGES.
We subjoin reports as to municipal debts received since th, 

last publication of our State and City  Supplement. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the Supplement, 
and of interest to investors.

Kansas—Leavenworth.—(State and City  Supplement, 
page 124.)—The following statement of the debt and finances

A S S E S S E D  V A L U A T I O N .— T h e  c i t y ’ s  a ssessed  v a lu a t io n  (a b o u t  
o n e -th ird  ca s h  v a lu e ) a n d  t a x  r a te  h a v e  b e e n  a s  f o l l o w s :

R ea l  * P e r s o n a l  T ota l A s s e s s ed  R a te  o f  tale
Y ea rs . E sta te . P r o p e r ly .  V a lu a tio n . p e r  $ 1 ,0 0 0 .
1 8 9 2 .................... $ 4 ,5 7 7 ,0 1 0  $ 9 1 1 ,4 4 0  $ 5 ,4 8 8 ,4 5 0  $ 4 2 -7 0
1 8 9 1 .................... 4 ,5 9 1 ,6 8 0  8 4 6 ,2 5 0  5 ,4 3 7 ,9 3 0  4 3 -5 0
1 8 9 0 .................... 4 ,5 9 1 ,1 1 0  8 7 9 ,6 0 0  5 ,4 7 0 ,7 1 0  4 6 '3 5

* In o lu d in g  r a ilr o a d s .
T h e t a x  r a te  f o r  1 8 9 2  as a b o v e  in c lu d e s  S ta te  t a x  $ 3  9 0 ;  c o u n t y  t a x  

$ 1 4 -0 5 ; c i t y  t a x  $ 1 6 -0 0 ;  s c h o o l  t a x  $ 8 ’7 5 ;  t o t a l  $ 4 2 -7 0 .
P O P U L A T I O N .—I n  1 8 9 0  p o p u la t io n  w a s  1 9 ,7 6 8 ;  in  1 8 8 0  i t  w a s  

1 6 ,5 4 6 ;  in  1 8 7 0  i t  w a s  1 7 ,8 7 3 .

N E W  L O A N S .  _____

8 8 0 , 0 0 0

City of Duluth, Minn.,
S C H O O L  5s.

D a t e d  S e p t .  1 ,  1 8 9 2 .  D n e  S e p t .  1 ,  1 9 2 2 .  
Principal and interest payable at 

A M E R IC A N  E X C H A N G E  N A T IO N A L  BAN K . 
N EW  Y O R K .

P r i c e  1 0 S  a n d  I n t e r e s t .

Lamprecht Bros. & Co ,
11 W A L L  S T . ,  N E W  Y O R K .

Geo. M. Huston & Co.
B O N D A N D  S T O C K  D E A L E R S

W e  bu y  and sell outright all W estern  
M unicipal Bonds ana Stocks. W e 
oheerfully furnish  fu ll and reliable in
form ation  concerning any W estern  se
curity w ithout charge. M onthlv quo
tation  circular m ailed to  all applicants.
N ew issues o f  m unicipal bonds wanted.

80S F IN E  S T R E E T , ST. LOUIS* MO

S. H. Wood & Co.,
INVESTMENT BANKERS,

Guarantee Loan Building,
H I M E A P O L I S ,  M I N N . ,

Dealers in the highest class o f  M inneapolis 8ecuri 
ties, Bank Stocks. Mortgar es and Bonds.

.  C O R R E S P O N D E N C E  SO : IC IT E D .

M U N IC IP A L  S E C U R IT IE S
or

P I T T S B U R G  A N D  V I C I M I T Y
D e a l t  In  b y

Ja 5. Carot hers,
90  F O U R T H  A Y E ., P IT T S B U R G , F A .

MORTGAGE LOANS
IN

T E X A S .
0  P e r  C e n t  a n d  7  P e r  C e n t  N e t .

COMMISSIONS charged borrow er or lender 
until loans have proven good .

FRAIVC1S S M IT H  &  CO.,
S A N  A N T O N IO , T E X A S .

M I S C E L L A N E O U S . M I S C E L L A N E O U S .

W. J. Hayes & Sons
B A N K E R S ,

D e a le r s  in  M U N I C I P A L  B O N D S .
Street Railway Bonds and other high grade In

vestm ents.
143 Superior S t „ d 1() Wj^LL  S T R E E T .  

7  Exchange Place. N E W  Y O R K .

Cable A ddress, “  K E N N E TH .”

F IR S T  M O R T G A G E  6 P E R  
CEN T S T R E E T  R A I L 

W A Y  RONDS.
P R IN C IP A L  AND IN T E R 

E ST P A Y A B L E  IN 
GOLD.

F I S H E R  &  S H A W ,

W. H. Howcott,
I N V E S T M E N T  B A N K E R .

H IG H -G R A D E  LO AN S EFFECTED.
D ealer in

S o u t h e r n  T i m b e r  L a n d s .
Appraiser of Southern Land Values. 

NO. 192 COMMON STREET,
WKW ORLEANS. LA

Hackett & Hoff,
REAL ESTATE AND INVESTMENTS,

96  M ich ig a n  St., M ilw a u k e e , W is .
First M ortgages on  Im proved M ilw aukee Real 

Estate, bearing six and seven per cen t interest 
always on  hand. No charge to  the investor fo r  co l
lectin g  interest or looking after taxes and fire insur
ance. A bsolute  security.

Sa m ’ l  a . Ga y l o r d , j n o .  H . B l i s s i n g .

Gaylord, Blessing & Co.
B A N K E R S  AN D B R O K E R S ,

S T .  E O E I S .
W ESTER N  SECU RITIES A N D

H IG H  G R A D E  M U N I C I P A L  B O N D *
A  SP E C IA LT Y .

Jos. C. Platt, C. E.,

B A N K E R S , 
B A L T IM O R E , M D .

P A R T IC U L A R S  ON A P P L I 
CATION .

F A I R H A V E N ,
B E L L IN G H A M  B A Y ,

F U TU R E  M ETRO PO LIS OF P U G E T  80U N D  
destined to be  the great M anufacturing and Com 

m ercial Center because it has 
T h e Largest and Safest H arbor on  the Pacific Coast. 

The G reatest A rea  o f  ad jacen t A gricultural Land. 
T h e m ost M agnificent Forests o f  T im ber in the w orld 
The finest Natural T ow n Site and W ater F ront 
Im mense Veins o f  the B est Coal in the W est which 
produces a coke equal to  Pennsylvania. Iron , Silver- 
ead, G old and other ores. E xten sive Quarries o f  

e Sandstone fo r  building purposes. Valuable n - 
orm ation can be  had o f
T H E  F A IR H A V E N  LAN D COM PAN Y, 

F A IR H A V E N ,

W A S H I N G T O N .
T H E

Lewis Investment Co.,
D E S  M O IN E S , I O W A .

C O Y S C L T I D i e  E N G I N E E R  

W A T E R F O R D , N. Y . 
Examination, and R eport, for I n .. .t o r . .

T h e  C a l i g r a p h  T y p e w r i t e r
STANDS A T  T H E  H E A D .

THE

CA P IT A L  P A ID  U P , -  *150,000.

Choice Investment. In the ino.t Conserva
tive Field In the West

SIX PER GENT Guaranteed First M ort
gages on  im proved land s 

in Iow a and Eastern Nebraska. Safe and D esirab'e.

F i f t e e n  Y e a r s ’  S u c c e s s f u l  E x p e r i e n c e .  
S e n d  f o r  P a m p h l e t .

AMERICAN WRITING MACHINE CO..
9 3 7  B ro a d w a y , N ew  York-

W. A. HOTCHKISS,
A ct'g  Secretary.

GEO. H. LEWIS,
Problem..


