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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., Indicates
that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, March 25, have
been $1,109,964,277, against $1,282,866,161 last week and
$1,085,001,799 the corresponding week last year.

Week Ending March 25

CUtABINSB.
Returns by Telegraph. 1893. 1892. Per Genu
N EW Y 0 FK s $531,786,230 $524,384,653 +14
Boston ... 74,694.911 70,718.244 +5-6
Philadelphia 53,265,390 62,807,287 -15-2
Baltimore... 11,130,402 10,508.976 +5-9
Chicago.. 76,733.668 72,585,000 +5%7
St Louis. 18,843,770 17,103,969 +10*2
NEeW O rlans s 8,915,611 8,029,971 +11-0
Seven cities, Sdays $775,369,982 $766,138,100 +1%2
Other cities, 5 davs..... 140,972,864 126,411,294 +11-5
Totalallcities, 5days... $916,342,346 $892,549,394 4-27
Ail cities, 1 day . 193,621,431 192,457,405 4-0%6
Totalallcities for week $1,109,964,277 $1,085,001,799 4-2*3

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot, of
course, furnish them to-day, bank clearing being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night.

The figures in detail for the previous week covering the re-
turns for the period ending with Saturday noon, March 18, are
given below, as well as the comparative totals in 1892. The
aggregate for the week is thirty-two millions of dollars
greater than that for the preceding week, New York showing
a gain of thirty-nine millions, and the total for all other cities a
decline of seven millions. Contrasted with the corresponding
period of 1892 there is an increase of 85 per cent in the whole
country and again of 5'5per cent outside of New York, the in-
crease at thiscity being 10*5 per cent. The heaviest percentag( s
of increase in the current statement are at Sioux Falls 49 4
per-cent; Houston, 48*3; Seattle, 47*6; Milwaukee, 43*5; Duluth
41'5; Waco,-88*9; Galveston, 36*8; Omaha, 36*1; Los Angeles,
34*4; Des Moices, 34; and Saginaw, 32*9 percent. Indianapolis
continues to record a heavy falling off from last year
but it is due in most part to a lesser number of banks in the
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Week Ending March 18.

1893.

*
New York.. - 790,750,454
Sal

les of—
) 11,801.131
(Cotton.. ) (1,208,000
(27,685,962)

Boston.. - 95.287.247

Providen 6,409.701
Hartford 2,149,811
New Hav 1.464.21C
Springfield 1,368,434
Worcester 1,311,026
Portland 1,201.01*
Lowell 649,595
New Be 385 954
Fall River*.. 738,636
Total New England.. 110,230,000
Philadelphia.... 67,923,147
Pittsburg.. 12,835.131
Baltimore. 14.283.674
. 7.804,045
Washington— 2,375,185
Rochester.......... 1,370,57C
Syracuse.. 1,044,521
W|Im|ngton 1,029,686
Binghamton...... 252.30C
Total Middle. 108,918,267
Chicago 100,901,211
Cincinnati. 14,006,600
Milwaukee 8.731,740
Detroit... 7,795,780
Cleveland. 6,311,831
Columbus. 3,595,000
Peoria... . 1,738,200
Indlanapolls . 975,640
Grand Rapids . 908,437
Lexington . 413,227
Saginaw . 405,905
AKron. 267,916
Bay Cit 290,639

Splylngfl)éld o

Total MiddleWestern. 146,111.501
San Francisco.. 14,714.149
Portland. 1,769,340

1,350.000
1,355,810
852.822
910,145
219,298
228.566
844.746
976,938

Total Pacific.. 21,400,130
Kansas City... 10,104,931
Minneapolis. 5,911,274
Omaha .. 6,459,968
St. Paul 4.868,735
Denver 5.175,596
Duluth 2,406,088
St. Joseph. 1.900,260
Sioux Cit 1,072,196
Des Moine 1,129,078
Lincoln... 555,024
Wichita 514,718
Topeka 394.708
Fremont. 79,283
Emporia, Kan.

Total Other Western 40,571,859
St. Louis... 24,568,986
New Orleans 11,553,537
Louisville... 7,566.187
Galveston 3,122,938
Houston.. 2,778.982
Memphis 2.314.165
Richmond 2,622,906
Nashville 1,882,154
Savannah 1,894,517
Atlanta .. 1,332,171
Charlesto 1,177, 81
Dallas.... 1,101,111
Norfolk. 929,026
Waco.. 600.000
Fort Worth 587,380
Birmingham 482,940
Chattanooga. 389.539
Jacksonville 568,076
Columbus, Ga.

Total Southern ., 04.883.9i6

Total all...cccoceneee. 1,282,866,161
Outside New York., 402,115,707
Montreal... 11 858,008
Toronto .. 0,698,541
Halifax .. 055.352
Hamilton . 651,843

Total Canada. 20,164,344

*Not included In totals

1892.

1
715,492,233

(1,000,842)
(930,300)
(40,257,665)

89,269,256
4,983,90<
1,815,792
1,218,287
1,385,193
1,324,510
1,070,130

742,936
396,048

102,206,652

72,263,71-9
13,436,794
15,038,207
7,405,852
1.916.02C
1,422,954
1,029,931
893,239
247,800

113,659,567

94,579,178
13,251,150
6,084,345
6,370,750
5.435.532
3,229.200
1,738,504
1,648,000
856,992
377,093
305,419
251,908

134,108,077

15,598,779
1,798,914
1,646,711

918,432
800,000
677,296
233,000
153,000

21,826,122

8,088,534
7,116,075
4,747,792
4,723,751
4,740,516
1,700,090
1.711,051
987.288
842.501
571,636
572,372
357,305
88,450

3d,188.821

21.934,641
10.658/-86
0,162,129
2,282,891
1.873,955
3,922.286
2,255,144
1,098,510
1,539,027
1,303,9581
990,000
1,0 0.900
903,165
432,007
480.255
574,505
408,190

58,461,415
1,181.933,487
406,441,264

9,633,282
5,602,J89
931,418
618,066

16,784,9541

ip. Of
+10'5

(4183
(+29%0
(-31%2

+0*7
+28 f
+18*4
+20 2
-12
-0*g
+122
12+
-2 7

+3+2%9
+6%4

+8*9

-5*7
-1*0
-180
+47 6

-2*0

4-8*0
+340
-2 9
10*1
+lo*5
—10*4

+12*1
+12 0

+22'8
+ 36*8
+48*3
-41*0
+10*3
+10 8
+23*1

+389
+7*3
+2-3
+30 9
-t-PJA
—159
—4*6

+-11*0
+85
+ 5%
+231
+196
+ 2*0
+5*5
+20*1

Week End’s Mar. 11.

1093.

f
751,132,491

(1.729,686)
(873,400)
(31,390,587)

99,221,454
5,303.40(
2,776,03(
1.494,19%
1,379,591
1,188,241
1,342,251

001,12(
451,004
874,349

113,877,996

00,945,933
13,459,55£
13,202,0CC
8,144,935
2,788,245
1,494.185
937.495
807.384
254,800

108,034,497

101,329,276
14,110,550
8.741,146
6,817,613
5,935,267
3,437,400
1,88 1,100
1,039,016
1,050,965
575,897
418,875
277,581
364,445
252,036

145,623,286

14,658,530
2,025,944
1,307,474
1,028,130
1.106,452
1,111,548

207,902
172,970
1,021.701
780,804

21.078,950

11.218,543
(>,1128.118

125,045

43,984,800

26.042,743
10,735.771
8,279,911
3,182,373
3.085,054
2,247,947
2,517,701
1,913.803
1,805 888
1,347,602
1.020,433
1,099,001
948,003
757,810
512.843
506,573
457,495
598.5*4
208.341

00,520,911
1,250,8'3,031
499,720,540
12,147.097
0,605.878

1 *263,834
774,558

«20.851,357"

P.

(-

t

Cent.
-2%5
25*%9)

o

+8*5
+30-9
—13*2

+12-0

+0*7
+-1*9

+15*7

+35*3

+15*4

+21*3

+10*9

+7-9
+27*1

+66*5
+ 13*7

+24*0
+15*1
+85*6

+35*8

+17*8

+23*9
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See pages 512, 513,514, 515 and 516 for our State
and City Department.

All advertisements with relation to State and City Bonds
will likewise be found on the same and following pages.

A new edition of tbe

STMS AH® ATY SUMSWEHT,

revised to as near the day of publication as possible, will be
issued in the month of April, and will be given without
charge to ail yearly subscribers of the Chronicle.

THE FINANCIAL'SITUATION.

A much better feeling has prevailed in the financial

m arkets this week. M oney has ruled decidedly easier,

and the Treasury situation has greatly im proved,the G o -

vernment holdings of gold having m aterially increased,

the latest statem ent (that of yesterday) showing a sur-
plus above the 100 m illions reserve of $6,561,465. To
be sure, foreign exchange rates have advanced and gold

exports have beenresumed, but that is the naturalresult

of easier money,and in the present adverse condition of

our foreign trade gold shipments must be expected in

the absence of considerable purchases of Am erican secu-

rities on European account The outflow of gold has

been moderate, the export of $500,000 on Tuesday hav-

ing been the only shipment of the week, though it s
stated more will go out early next week.

On the Stock Exchange, the application of the
Heading receivers to Judge D allas for authority to
issue $5,500,000 of receivers’ certificates has had com -
paratively little influence on prices. The floating
debt statem ent issued last week had shown that the
company’'s finances are in poor shape, and hence the
application had been looked for. It is stated that
arrangements have been made by which Messrs. Drexel

& Co. and Messrs. Brown Brothers & Co. will provide
for the interest falling due on some of the prior liens,
and also that friendly relations have been established

between the Reading and Drexel Morgan & Co. Tolls on

anthracite coal shipments to tide-water have been re
duced this week The step follows naturally from the
reduction in the tide-water prices of coal announced
last week. There have been rumors thatthe New York
& New England floating debt is a great deal heavier
than as shown by the late report for December 31,
but no o fficial inform ation on that point has been
furnished, and the stock has ruled firm and
higher. It is reported that the N ew Y ork N ew
Haven & Hartford expects shortly to reduce the
running time of trains between New York and Boston
over the Shore Line route to five hours, as against the
present schedule time of six hours, and five hours and
forty minutes The Northern Pacific board of direc-
tors, at their meeting this week, adjourned it is under-
stood without taking definite action on the proposition
to issue a collateral trust mortgage for the purpose of

taking up the floating debt. The Cincinnati New O r-
leans & Texas Pacific road, which forms part of the
East Tennessee and Richmond & West Point Term inal
com bination, has been placed in receiver’'s hands, and
the impression is that the step is connected with the

proposed reorganization of these properties Baltim ore

& o hio

stock has been weak, dropping to 87, and the
Street has it that the pool in the stock has been dis-
solved by mutual consent The New York Central has
announced the terms wupon which the New York &
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N orthern road is to be acquired, and. also the acquisi-
tion of the Carthage & Adirondack, together with the
Carthage & Oswegatchie and the M ohawk & M alone

Quite an im portant event affecting the operation of
railroads has been th9 action of Judge Ricks of the
1J. S. Circuit Court at Toledo, in ruling that railroad;
employes can not legally refuse to handle the traffic of
a connecting road, and citing the men to appear and
show cause why they should not be punished for violat-
ing the law in that respect and disregarding the order
of the Court. Judge Ricks’'s ruling is understood to
be based on those parts of the Inter-State Commerce-
Act which relate to the duties of common carriers,
and he evidently entertains the opinion that the act
applies to railroad employes as well as to the railroads
them selves and their officers The trouble grows out
of the action of some of the engineers on the Lake
Shore road in refusing to handle freight and cars in -
tended for the Toledo Ann Arbor & N orth M ichigan,
on which road a strike of the engineers and firemen
occurred a few weeks ago. To assist the
striking em ployes of the A nn Arbor road,
the Brotherhood of Locom otive Engineers had
ordered the engineers on connecting roads to boycott
Ann Arbor traffic, and hence when the Lake Shore
men were asked to take out a train containing Ann
Arbor cars they refused and quit work. Tho provis-

ion of the Inter-State Act regarding the duties of com -
mon carriers, their agents, employes, etc., s very
broad, and we need hardly say that should Judge-
Ricks's ruling prove sound, the effect upon the rela -
tions between the railroads and their employes might
be decidedly im portant. By direction of Judge Ricks,

Chief Arthur, of the Brotherhood of Engineers, has
produced the rule of the organization under which the
boycott was ordered, and the Court has been taking
evidence for several days to determine the legality of
the course pursued, and whether the men have been
guilty of contempt The outcome will be awaited
w ith considerable interest.

The Bureau of Statistics at W ashington has this-
week issued the statement of the country’s im ports and
exports for the late month, and it proves to be fully as

unfavorable as us in our

was foreshadowed by rem arks

last week The merchandise trade for the m onth

shows an adverse balance against the United States in

the amount of over 19f m illion dollars. In February

last year the balance was in favor of this country in the

amountof m illion dollars. On the trade of this one

m onth ,therefore,there is a difference againstthe present

yearin the sum ofnearly 41 m illion dollars The exports-

fell off 268- m illion dollars while the im portsincreased 14”7

m illions

For January and February combined there
is an excess of im ports over exports the present year of
$35,801,753, against an excess of exports in the

year preceding of $58,673,653, m aking a difference

against 1893 of 947~- m illion dollars W e give our

usual statem ent further below. So long as the coun-

try's trade rem ains in this condition, the outward

movement of gold must continue, except when checked

by high interest rates here or heavy purchases of our

stocks and bonds by European investors It was an -

nounced yesterday that the cotton spinners’ strike in

Great Britain, w hich has existed so long, had been

settled, and this circum stance may have some effect in-

increasing the demand for our cotton and thus enlarg-

ing exports

As already stated, money has ruled easier this week?*

Loans on call were made on M onday at 7 per cent, hut
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a supply came into the m arket from balances in banks
and from outside lenders who were unable to place
their money on time contracts, and on Tuesday loans
were made as low as 1§ per cent, with offerings at | per
cent in the last half hour of business. Thereafter, for
the remainder of the week, the range was from 5 to 3
per cent The average for the week is about 4 per
cent; renewals after Monday were at this rate. Banks
and trust companies have quoted 6percenlas the m ini-
m um Tim e contracts are in fair demand, and the
supply of money is apparently good, though there seems
to bo an undercurrent of feeling that the present ease
in call money will prove only temporary Banks are
not accumulating funds as rapidly as was expected,
and they are not offering tim e contracts, so that the
m arket is left to otherinstitutions and to foreign bank-

ers who generally demand securities of above the average

character and in many cases require a gold note. The
only rate quoted is Gper cent for all dates. Commer-
cial paper is very quiet The city banks are not in the
m arket, having all that they <can do to meet the
demands of their regular customers. The supply of
paper is good and many new names are offered in the
m arket. The lowest rate is 6percent, and in some

cases higher figures are demanded, according to the
quality of the paper. Scarcely anything is done in
3ing|efname notes.

The feature in Europe this week has been a fall in
the price of bar silver in London to 37 9-16 pence per
ounce, the lowest on record, caused by the announce -
ment that the India Council, instead of m aking a gold
loan, will offer increased amounts of b ills the cur-
rent year, and by rumors that the Indian Government
w ill close the m ints against silver, and possibly also by
the intelligence that the Russian Government has sus-
pended the coinage of silver rubles on private account,
.since the ruble is now cheaper than paper Another

feature has been the termination of the trial of the

parties connected with the Panam a Canal scandal
and the im position of sentences. The excitem ent
seem s to have subsided. The cable repoits
discounts of sixty to ninety day-bank b ills in
London If per cent The open market rate at Paris

i3 23 per cent; at Berlin it is I f and at Frankfort
If per cent The Bank of England, according to our
special cable from London, lost £113,965 gold for the
week and held at the close of the week £27,072,466;
sour correspondent also advi3e3 us that the los3 wa3 due
to the export of £70,000 to the Continent of Europe,
-the shipmentof £19,000 to the interior of Great Britain,
and the im portation of £5,000 from France. The Bank
of Franco shows an increase of £254,000 gold for the
week, and since the last report the gold in the Bank
mof Germ any has increased about £336,000

Our foreign exchange m arket, influenced by easier
money and by the absorption of bankers’ bills in conse
equence of a m ercantile demand for rem ittance, has had
a strong upward reaction this week. On Monday all the
drawers advanced their rates half a cent per pound
sterling at the opening, compared with the rates ruling
on Friday of last week, and in the course of the day
the Bank of British North America made a further ad-
vance of half a cent. On Tuesday Brown Bros, moved
sup half a cent, and on Wednesday the Bank of British
N orth America made a corresponding advance.
On Thursday Baring, M agoun & Co. moved
their rates up half a cent, and yesterday Brown Bros,
made a further advance of the same amount. The

advance for the week by most of the bankers has thus

been 1§

close yesterday was

4 883 to 4 89 for

cents in

both long and sh

short Rates for a

ort sterling.

181 1

The

easier at 4 86% to 4 87 for long and

ctual business were

4 86 to 4 86) for 60 day; 4 87% to 4 88 forsight; 4 88 to

4 88s for
4 84% to 4 85 for

to the amount of

cable transfers; 4 85 to 4 85% for prim

documentary com m ercial bills.

$500jps0(?Vas ship

e and

Gold

ped to Europe on

Tuesday on a previous order Further shipments de-
pend in a measure upon the requirements of the ship-
pers to fill their contracts w ith the A ustrian
Government Last week, w hen exchange was
low, shipments could not be made because
the loss upon them would have been in excess of
the prem ium allowed by the importer of the gold

Now that exchange i3so much high

is sm all

has chan

foreign trade

and

ged. The

hence the situation

referred to above.

following is the

er, the I053,

if any,

in that particular

statem ent

of our

Foagios Trade Movement op tub United States.

In the following table three ciphers (000) are ia all cases omitted.

M erclian-m Exp80rts

July-Sept..
Oct-Dec—
January—
February.!.

Total.
Gold.
July-Sept..
Oct-Dec___
January—
February...

Total..
Silver
July-Sept...
Oct-Dec___
January....
February...

Total..

+ Excess of exports.

W e su

ver for t

Eijht

Mes. Exports. Imports.  Of

1
92-93 586,873 607,878
9192 737,902 523,778

186.157
273,111
67,681
59,914

536.873

20,430
14,503
12,584
14,240

61,793
9,068
12,118

4,026
3,105

28,317

-1892-93.- - r -1891-92.-
Imports.  Excess. Ex%?rts. Imports.  Excess.
$ * ) *
221,076 —35,519 218,209 194500 +23.709
222,795 +50,316 332,917 201,175 +131,742
83,775 -16,111 100.138 62,720 +37.418
79,033 -19.683 86.633 65.383 +21.255
607878 —21,005 737903 523,778 +214,121
2,179 +18.281 7,180 9,876 -2,696
7,233 +7,237 1,446 31,783 -30,312
371 + 12,213 247 552 -305
1.358 +12.988 6,507 2.827 +3,680
11,014 +5 <>749 15,389 45,043 -29,603
5,580 +3,483 7,315 5,147 +2.198
8,011 +4,077 10,675 6.703 +3,973
1,945 +2,081 2,352 1,116 + 1,230
2,113 +993 2,547 1,336 + 1211
17,679 +10,633 22,019 14,801 +8,618
— Excess of Imports.
bjoin the totals for merchandise, gold and sil-
he eight months for six years
Merchandise. GOLD. Silver.
Excess Ex- Im- EXOC?SS Ex- _ ‘I)EfX?:l
rts. ports. orts. ports. -
Exports P° P Exports P POrtS. orts.

*

90-91 622,603 54 0,550 82,052 20,641 10,890
89 90 611,111 504,665 106416 10,745 10,176
88-89 514,059 483,229 30,830 20,808 7.386 13,422 22,850 12,462 10,388
87-88 501,647 476.708 27,939 4,274 40,303 *36.029 19.701 11,612 8.140

KExcess of imports.

It will

months

since

be seen

the

from the foregoing

1st of last July th

the United States shows an adverse

year of 21 m illio

n dollars, against a

*

* .
1

t $ . $
*21,005 61,793 11,044 50,749 28,317 17,679 10,638
214124 15,380 45,043 *29,663 22.919 14,301 8,618

3,751 16,160 13,979 2,181
569 26,705 12,8313 13.872

that for the eight

e foreign trade of

balance the

in the corresponding period of 1891-92 of 214

dollars,
dollars,
m illions.

a favorable balance in 1890-91 of 82

and a

The monthly

favorable balance

return of the Penn

again unfavorable, showing a heavy

and net

The weather
thus adding

at the same time

on both the Eastern and

February 1893

last year

very larg

It is

e totals

burg and Erie

earnings

greatly to the expense

rates have continu

a fact too, that the

in 1892. On the

there is a decrease

in 1889-90

present

favorable balance

m illion
m illio n
of 106

sylvania Railroad is

falling off in gross

the W estern lines

was very severe, as w ill be remem bered,

of operations, and

ed low Then also

had one less day than the same

com parison

lines east of

month,
is with

Pitts -

of $80,059 in gross

, attenled by an augmentation of $255,512

in expenses,

in net;

there is

$215,852

on the

a decrease of

thus m aking a

lines west of P

loss of $335,571

ittsburg and

Erie

$203,944 in gross, an increase of

in expenses, and a decrease of $419,796 in

net. Oon the combined system , th

erefore, there i3 a
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loss for the month of $284,003 in gross and a loss of

$755,367jin net Adding the decrease for January the

total loss iB $436,280 in gross and $1,583,884 in net.

The following furnishes the figures of the Eastern lines

for a series of years

Lines east op

Pittsburg.

February. $ B « B $ $

1893. 1892. 1891. 1890. 1889. 1888.

Gross earnings...... 5,127,038 5,207,097 4,739,320 4,851,091 4,421,186 4,379,455
Operat'g expenses. 3,890,678 3,635,166 3,430,351 3,455960 3,029,714 3,021,172
Net earnings... 1,236,360 1,571,931 1,308,969 1,395,131 1,391,442 1358283
Jan. 1 to Feb. 28.
Gross earnings...... 10,050,284 10,226,838 10,051,795 9,993,402 8,949,902 8,573,433
Operat'g expenses. 8,313,619 7,580,355 7.295607 7,292,225 6,477,664 6,209,230
Net earnings... 1.736,665 2,646,483 2,756,188 2,701,177 2,472.238 2,364,203

The foregoing bears out what was said above as to
the large earnings for February last year If instead
of comparing with 1892 we should compare with 189L
the loss in net on these Eistern lines would be only
$72,609, instead of $335,571 ; in gross instead of a loss

there would in that case be a gain of $387,718

The Chicago & Northwestern, in its February return,
also reflects the influence of the bad weather and the
loss of a day There is a decrease in gross as com pared
w ith last year of $287,633. W hat the falling off in net

has been we do not know, as the company does not
furnish monthly returns of net. The present loss of
$287,633 in gross follows a gain last year of $558,342.

The Western Maryland for February shows a gain of

$6.,545 in gross and a decrease of $7.,394 in net.

The San Francisco & North Pacific has an increase
of $1,637 in gross and an increase of $2,711 in
net The Northern Central has lost $38,630 in gross
and $36,296 in net. The Summit Branch and Lykens
Valley on their coal business show $25,784 increase in
gross and $41,606 increase in net The New York
Susquehanna & W estern for the same m onth reports a
decrease of $9,460 in gross and a decrease of $9,684 in
net For January the Columbus Hocking Valley &
Toledo reports net of $115,750 against $100,938, and
the Lake Erie & W estern net of $103,326 against
$117.,425.

The following gives the week’'s movements of money
to and from the interior by the New York banks

Receivedby Shipped by  Net Interimr

Week Ending March 24,1893.
N.Y. Banks. N. Y. Banks. Movement.

$4,890,000 $2,732,000 Gain $2,158,000

Gold 621,000 400,000 Gain 221,000

Total gold and legal tenders___  $5,511,000 $3,132,000 Gain.$2,379,000

W ith the Sub-Treasury operations and gold exports,
the result is as follows.

. >
Week ending March 24, 1893. Into Out of Net Changei
Banks. Banks. Bank Holding*

Banks'interiormovement,as above $5,511,000 $3,132,000 Gain.$2,379,000
Snh-Treas. oper. and gold exports... 16,100,000 17,200,000 L 038. 1,100,000

Totalgold and legal tenders...... $21,611,000 $20.332,000'Gain.$1,279,000

Bullion holdings of European banks

March 23, 1893. March 24, 1892.
Bank of
Cold. Silver. Total. Gold. Silver. Total
£ £ £ £ £ £

England.. 27,072,466 27,072.466 25,692,305 25,092 305
France.. . 66,478.148 50,853,536 117,331,684 50,073,000 50,832,000 106,905,000
Germany*— 34,812.000 11.604,000 46,410,000 36,999,000 12,333,000 49,332,000
Anst.-Hnng'y 10,417,000 16,880,000 27,297,000 5,485,000 10.756,000 22,241,000
Netherlands.. 3,183,000 7,179,000 10,302,000 3,175,000 0,796,000 9,971,000
Nat.Belginm# 3,112,667 1,550.333 4,669,000 2,898.000 1,449,000 4,347,000
Spain.... 7,612,000 5,605,000 13,217,000 7,250,000 4,807,000 12,003,000

Tot.thisweek 152,687,281 93,677,869 246,365,150 137,578,305 92,973,000 230,551,305
Tot. prev.w’'kT52.203.890 93.225,128 245,434.018' 136,823,789 92,661,2501229,485,039

*The division (between gold and silver) given in our table ol oom and
bullion in the Bank or Germany and the Bank of Belgium is made from
the bestestimate we are able to obtain; In neither ease is It olalmed to
be aoourate,as those banks make no distinction In their weekly returns,
merelyreporting the total gold aud sliver, but we beUeve the division
we makels aclose approximation.

No te.—ffe reoeivetheloregoingresultsweekly bycable,and while not

aUo |l the date given at the head ot the oolumn,they are thereturns
Issued nearestto that date—thatls,the latestreported figures.
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THE NEW YORK STATE TAX COMMITTEE
REPORT.

Those who would like to see a more enlightened as
well as a sim pler system of taxation than that now
prevailing adopted in this State, must view with con-
siderable satisfaction the report just submitted by the-
Joint Com m ittee of the Senate and Assem bly, which
has been making an extended and careful investigation
into the subject The report treats the problem in a
broad and liberal manner, and the conclusions reached

are generally sound and sensible, aud possess additional

weight because reached unanimously, all the members
concurring in the views expressed. As the result of their
study of the subject, the Com m ittee make suggestions
for the amendment of the wexisting law, and these are-
embodied in a number of bills presented for the con-
sideration of the Legislature.

The features of the report which will attract most
attention are (1) the discussion of the question of local
option in tax m atters— that is, allowing each county to
choose its own method of levying taxes, so that the
levy may be made on real estate alone or on real and
personal property combined, as may be thought expedi-

ent or best; (2) the

proposition to levy a sm all tax upon
real estate mortgages for State purposes and exem pting
such mortgages from all other taxes, local or otherwise
and (3) the further suggestion that the method of pro -
viding the State's revenues should be adjusted and
arranged with the view of the ultim ate abolition of the
general property tax for State purposes. W hile the
Committee is not disposed to entertain the idea of local
option, m ainly for the reason, as they declare, that local
option would mean absolutely the exem ption of per-
sonal property from taxation, yet their recommenda-
tions are all in the direction of making local option, as
well as the exem ption of personal property, feasible,,
by rem oving the main objection to such a course. The
Committee’'s treatm ent, too, of the proposition to ex-
empt personal property must likewise be considered as
m arking a step in the sam e direction, for they do not
hesitate to declare that they have been much impressed

w ith the arguments advanced in favor of this principle
of taxation, though not feeling ready or called upon to
advocate it at the present tim e

Of course the m ain object in seeking local option is
to secure the exem ption of personal property. Under
presentconditions, there is little that can be said in favor
of taxing personal property and much that can be said
against it If such property could be reached and lo -
cated, in the same manner as real property, the ques-
tion would wear a different aspect. A's it is, it cannotbe
reached as a rule, and the grounds for opposing the tax
are found chiefly in that fact. Personalproperty can in

the m ain be easily transferred from one person to another,

can be removed out of

the reach of the taxing power
at the volition of the owner, and can also usually be
concealed ; in fact, there are numberless ways of evad -
ing the tax. N ot onlycan all thisbedone, but it is done
all the time. N o fact is more notorious than that.
Only an insignificant fraction of the personal property
actually in existence is found upon the books of the as-

sessors. Property in the hands oftrustees,executors,etc

or which for some other reason cannot easily escape,
may pay the tax, and scrupulously honest persons of
course also pay it; but outside these special classes the
vast bulk of such property sim ply does not appear at
all upon the tax rolls. Some of the largest holders of
stocks, bonds and other securities pay only on nom inal
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amounts Thus the tax operates unfairly, unequally

and unijustly. M oreover, as the tendency everywhere
is to avoid the tax, with little regard to the method
em ployed, a premium is put upon evasion and dis-
honesty. W hen a holder of personal property knows
that his neighbor, who owns perhaps ten to twenty
times as much of that kind of property as him self, is
paying nothing, he is not Ilikely to consider the right
and wrong involved in his own attempt to secure a
sim ilar state of im m unity. The effect of this is very
pernicious, since it encourages a low standard of
morals.

But aside from these objections and evils connected
w ith the tax, there are strong fiscal and economic
grounds upon which the abandonment of the tax can
be urged. Personal property is capital in portable
form . It is to the interest of every com m unity to at-
tract such capital, not to repel it. The advantages
w hich attend the availability of abundance of capital of
that kind are too obvious to require mention But not
only is the capital itself desirable, but the possessors of
it, being men of wealth and means, form a very desir-
able addition to the resident population of a place.
Very naturally a large portion of their money is spent
where they reside, and if the place is a centre for the
employment of capital they are also likely to make their
investm ents there rather than go elsewhere In im -
posing a tax, therefore, upon such form of property or
capital, you tend to drive both them and their money
away to just the extent that you seek to enforce the
collection of the tax. On the other hand, if you re-
move the tax you not only open the doors wide for them
to come in, but you offer them the strongest pos-
sible inducement to accept your invitation. W e are
persuaded that the exem ption of personal property

would- result in im portant benefits to the mercantile
and financialcom munity, and thatthe real estate owner
would receive not the least of these benefits

The Joint Legislative Com m ittee make it clear that
they possess a full appreciation of the effect of such a
policy by the way they speak of local option in its bear-
ing on the point in gquestion. They say that the ex-

em ption ofpersonalproperty from taxation in one county

would mean its exem ption in all the other counties.
W hy ? Because if New York City and County adopted
the idea, the adjoining counties would one by one be
compelled to follow its exam ple in self protection I f
they failed to join in the movement, they would be

stripped of the resident population w hich possessed
wealth.” The Committee oppose local option on that
ground “ 1f it be a wise policy to exempt personal
property, the Legislature should face the issue fairly
and not by indirection.” W hat the Com m ittee think
of the policy itself to exem pt personal property is evi.
dent from the following quotation : “woe confess
a considerable change of heart from the opinions

at first entertained by us when we say that the proposi-

tion to relieve personal property from taxation presents

a problem w hich we are well satisfied is worthy of

carefulstudy, butto which we donotfeelfully warranted

in giving our present assent further than in the direc-
tion recommended Bearing in mind that these are
the words, not of a com m ittee of political economists,

but of members of the Legislature, who by reason of
their position maybe supposed to reflect public opinion,
w hich until lately has seemed to be strongly prejudiced
against the proposal, it will be adm itted that a decided
advance in popular thought on this question has oc-
curred, and that the prospect for a realization in the
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near future of the object sought is by no means dis-
couraging

As regards the proposal to tax real estate mortgages,
the suggestion is to make the tax one-half of one per
cent a year, no deduction for debt to be allowed against

such tax, but mortgages paying the tax not to be other-
wise taxable for State or local purposes. W ithout
raising now the question whether taxing real estate
mortgages is not in effect double taxation, it is suffi-

cient to say that a tax upon such mortgages is notopen

to the same objection as the tax upon other species of

personal property There is no difficulty in reaching
the mortgages; in fact they are a matter of record,
and hence the tax can be equitably and wuniform ly ap-
plied; and hence also it will not operate unfairly as be-
tween one owner and another, since each will have to
pay the tax. The Committee call it an ideal tax, as it

defies evasion. O f course it rem ains to be seen whether

the effect of this tax would notbe to raise the rate of in -

tereston mortgages,the person m aking the mortgagepay-

the

ing tax rather than the person taking it. N om inally
mortgages now pay the full amount of the general tax,
but actually most of them pay no tax at all; as a
result the one-half per cent would be that much extra,

and would have to come either out of the pocket of the
borrower or out of that of the lender The Committee
take the view that the effect of the tax would be to
reduce the rate of interest This view is based on the

idea that as such mortgages would be subject to a tax
of only one-half of one per cent while other forms
of personal property would rem ain subject to the full
amount of the tax levied for State and city purposes,

investors would seek these mortgages in preference to

other securities, and that the resulting com petition
would consequently tend to lower interest rates It
may be that this view would prove correct, and then
again it may be that it would not.

The mortgage tax is part of the general plan which
the Com mittee have in mind of devising means whereby
the revenues of the State Government may be raised
entirely independentof local taxation— that is, without
the necessity of any tax on ordinary property. There
is much to be said in favor of this plan, and the
Com m ittee’'s conclusions in that respect constitute one
of the strongest points in their report In Pennsyl-
vania a sim ilar plan has long since been in operation,
and has worked w e ll. Connecticut too, we believe,
has during the last two or three years (since the
adoption of the investment law, the inheritance tax,
and other new devices for raising revenue) been able
to dispense with the State tax on town property. The
Comm ittee adm it that it would not be wise to attem pt

to raise the whole of the State taxes at once through
new channels butin the mortgage tax, and the other
recom mendations they m ake, such as the extension
of the provisions of the collateral inheritance tax, the

amendment of the corporation tax law, etc., they think

“

they have provided a gradual, sure, but by no means

slow ,” method for attaining the end sought— the entire

abolition of a property tax for State purposes.

Should the property tax disappear, the need for cor-

recting the inequalities between the assessed values in

the different counties would be obviated; in fact, it

is not unlikely that such inequalities would in that

event disappear, since the motive for depressing values

so as to escape the proper share of State taxes would

no longer exist. In correcting the inequalities at pres-

ent, State Board of Equalization are lim ited to

real property M r.J. Newton Fiero and Prof. Chas
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A . Collin, the counsel appointed by Governor Flower,
who were also charged with the duty of m aking an in -
vestigation into the taxlawsof the State,in their report

subm itted February 2 recommended the extension of

the powers of equalization so as to embrace personal

properly as well as real estate. The J,int Comm ittee

m differ with the counsel in that particular, and well

they may, for the proposal in question would aggravate

existing evils instead of correcting them

W ith the abolition of the State property tax, the

scheme for local option would be relieved of an em -

barrassing feature, since every county would then be

obliged to raise revenues only for its own local uses.

This accomplished, the further step of exem pting per-

sonal property where thought desirable could also be

taken; indeed the one step necessarily involves the

other. The Committee’'s report is perhaps as note-

worthy for the propositions which the Com mittee have

discarded as for those they have adopted. They reject

the suggestion of a reduction of the legal rate of in -

terest in the State, declare them selves against an

income tax, and against the repeal of the provision for

deducting debts in taxing personal property, and ex-

press them selves against the advisability of trying the

listing system They also disapprove of the sug -

gestion made by the counsel mentioned above of a tax

on savings bank deposits.

MISSOURI PACIFIC ANNUAL REPORT.

The pamphlet copy of the M issouri Pacific report for

the late calendar year has made its appearance this

week It will perhaps attract more attention than usual

sinoe it is the first annual statement following the

death of M r. Gould The reportis in much the same

form as for the two or three years preoeding, and gives

very extended details regarding the traffic and oper-

ating departments. The financial exhibits ai-e in some

respects not as com plete as could be wished

The company issued regular m onthly returns of earn -

ings during the year, and hence the results as regards

gross aud net earnings had been closely foreshadowed.

The figures sho v that the experience of the M issouri

Pacific his been like that of other large companies—

that is, while there has been a heavy gain in gross earn -

ings the improvement in the net ha3 been compara-

tively slight. Taking the whole 5,415 m iles of roid

operated (w hich includes, besides the M issouri Pacific

system and the Iron M ountain, the Central Branch

Union Pucifieaud the Sedalia W arsaw & Southwestern),

gross earnings record an increase of $1,782,838,

or nearly 7 per cent, but net earnings, owing to an

augmentation of $1,604,883 in expenses, record a gain

of but $178,003, or only about two and two-fifths per
oeat. Expenses were increased by very extensive
floods during April, May and June, these floods having
been of greater dim ensions than those of any other re-
cent year. Tne report says that for a period of nearly
sixty days the operation of trains on different portions
of the system was more or less interrupted by continu-
ous rains and overflows, resulting in great damage to
road-bed and track, as well as decreasing traffic and
receipts. The addition to operating expenses in this
way is estim ited at a gnirter of a m illion dollars N o
attem pt is made to measure the loss of traffic and the
indirect increase in expenses erased by the floods.
Expenses are also stated to include heavy outlays for
betterm ents Altogether, we are told, the outlay for

these betterm ents and for extraordinary expenses

reached $1,445,833 In the year preceding the aggre-
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gate of the two was only $1,143,065, thus showing an

increase of overthree hundred thousand dollars These

outlays have been prominent in the expense accounts of
the last few years, aud it w ill be interesting to see the
extent to which they have figured in each year, and
what the net earnings would have been if the outlays
had not existed In the following we show the gross
and net earnings for 1890, 1891 and 1892, according to
the company’'s report, and also the outlays for better-
ments and extraordinary expenses; by adding these
latter to the net earnings the final result gives us the
net earnings above ordinary operating expenses.
MISSOUBI PACIFIC SYSTEM.
1892. 1891 1890

Cross €arnings ....$27,700,992 $25,918,106 $25,173,584
Expenses,betterments, &c. 20,100,239 18,195,356 18,096,952

NetearningS......v.... $7,600,753 $7,422,750 $7,376,632
Betterments.... 565,711 505,122 586,655
Extraordinary expanses.. 880,122 637,943 270,415
Resultwitlithese excluded. $9,016,586 $3,565,815 $8,233,702

N et earnings in the tw o years increased only
from $7,376,632 to $7,600,753, on an increase in gross
from $25,473,584 to $27,700,992 The foregoing state-
ment shows, however, that with the outlays for better-
ments and extraordinary expenses omitted, the net
would have been $9,016,586 in 1892, as against $8,565 ,-
815 in 1891 and $8,233,702 in 1890.

On the M issouri Pacific proper gross earningSin—
creased from $13,221,097 in 1891 to $14,654,999 in
1892, which brings out the fact that the bulk of the
gain in the late year occurred on this part of the sys-
tem . N et earnings for that portion increased from
$3,300,949 to $3,817,274, w hich thus isvery much better
than the result for the system as a whole. Ou the St.
Louis Iron M ountain & Southern gross earningSin—
creased only from $11,581,930 to $11,689,783, w hile
net fell off from $3,877,033 to $3,289,326 On the
Central Branch Union Pacific gross increased from
$894,160 to $1,319,890 and netfrom $246,073 to $494 -
080. On the latter road and on the M issouri Pacific
there was a large increase in agricultural tonnage as
tbe result of the excellent harvests of 1891. On the
lion -Mountain there was a marked increase in the
transportation of manufactured forest products, but on
the other hand that line had to contend with a falling
off in the cotton tonnage. A feature in the traffic de-
velopment of the system in recent years has been the

growth in the coal tonnage. For 1892 the traffic in
cluded 1,651,369 tons of coal earning revenue, against
1,450,387 ton3in 1891, 1,279,114 tons in 1890 and only
1,171,168 tons in 1889.

There was a further decline in the average rate
received in the late year The falling off indeed was
very striking, amounting to about 104 per cent I'n
part this was doubtless due to the increase in the ton-
nage of grain and other bulky freights paying very
low rates; in part to the unprofitable rates on Texas
business forced by the action of the Texas Railroad
Commission. In the latter particular the situation, as
is known, has im proved since, as a result of the ruling
of Judge M cCorm ick. It deserves to be noted that
there has been a steady decline in the average rate in
about every year since 1882, and that now the aver-
age is down to les3 than a cent per ton per mile— actu-
ally 95 hundredths of a cent. In 18S2, ten years
before, the average was as much as U633 cents The
M issouri Pacific lines are all situated west of the M is-
sissippi, and it is certainly noteworthy that on such a
system the average should be below one cent per ton
m ile . On the A tchison system , w hich is located
in much the same territory, the average for the twelve
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months ending June 30, 1892, was 1219 cents and
on the St. Louis & San Francisco for the same period
it was 1'279 cents per ton mile.

As regards the fiscal results of operations for the
year, the Central Branch Union Pacific is operated for
the account of the lessor company. On the M issouri
Pacific and the Iron M ountain there is a surplus of
$803,816 over and above expenses, charges, etc., on the
business of the year. This i3somewhat less than tw o
per cent on the $47,436,575 of M issouri Pacific stock
outstanding. JSTo dividends were paid during the year,

they having been suspended in the year preceding and
not resumed since then. W ithout the betterment out-
lays and the extraordinary expenses, the amountearned
for the stock would of course have been larger. A n
interesting circum stance in connection with the fiscal
operations of the company is that during the last two
years $14,373,000 of 7 and 8 per cent bonds of the
M issouri Pacific and Iron M ountain have been funded
into 5 per cent bonds, and that in this way a saving in

interest charges of $294,000 perannum has been effected.

It appears from the balauce sheet of the company
that the M issouri Pacific 5 per cent collateral bonds
outstanding were increased during the year from $7,-
000,000 to $9,636,000, and that the advances by the
directors increased from $3,642,527 to $4,100,658
These additions are explained by an increase in the
item of investm ents in stocks and bonds” from a
total of $51,766,390 at the end of 1891 to a total of
$56,619,395 at the end of 1892. W e are nottold what

the increase represents, but presumably it represents
the securities of the new branch lines built or acquired
during the year, 126 miles of such lines having been
added in the twelve months; possibly also the Kansas
City W yandotte & Northwestern road may figure in it
to some extent. The ordinary current liabilities De-
cember 31, 1892, were $3,204,361, offset by $1,233,681

of cash and $3,722,567 of balances and accounts re-
ceivable, & c.; on December 31, 1891, the current lia-
b ilities were $3,951,561, offset by $973,678 of cash and
$5,778,275 of balances and accounts receivable, &c.
The Iron Mountain makes a separate balance sheet.
In this case the funded debt has increased from $39,-
751,275 to $40,192,691, the car trust obligations from
$782,500 to $2,260,000 and the advances by directors
from $680,390 to $776,447. On the other side of the
account, cost of road and equipment has risen from

$61,502,090 to $63,807,933 The ordinary current

liabilities were $1,934,384 December 31, 1892, against

$1,611,499 December 31, 1891. The offsets were

small at both dates, namely $115,008 cash in 1S92

and $90,309 cash in 1891.

THE BANK OF JAPAN.

[First Article.]

Before undertaking to give an outline of the char-

acter and scope of this bank, it will be useful to make

a few rem arks on the financial condition of Japan,

w hich necessitated the establishment of the bank.

Japan’'s coinage was first based on the gold standard,

until a quarter of a century ago. In 1866 the revolu-

tion against Taikoon's Government caused financial em -

barrassment to the country a considerable quantity of

am munition was imported and gold flowed out abroad.

In 1871 a great change in the political conditions
took place The feudal landlords gave up their posses-
sions, for which the new government paid large sums,
so that it found itself obliged to issue bonds, to

increase the amount of its notes and to borrow money
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from England. In order to carry out successfully this
scheme of finance, the Government issued the first
Bank act. The act authorized each national bank to
issue its own notes to the amount of sixty per cent off
its paid-up capital by pledging the Government bonds
as a security in the Im perial Treasury. This system
was based entirely on the Am erican. The effect of the
N ational Banking Act was excellent; the Government

bonds became popular and the legal tenders attained a
sound basis.

In 1876 a civil war broke out and desolated the
southwestern parts of the country. Thi3d event again
brought financial em barrassment to the country. The

Government issued inconvertible notes to the amount
of sixty m illion yens in addition to one hundred m illion,
yens of the paper currency which was in circulation.
The effect of this step soon became apparent Forty
m illion yens of gold were exported, the legal tender
notes declined in value, prices of goods advanced, and
trade grew worse and worse. The Government, how -
ever, was unable to contract the circulation and restore
its credit. The following-table shows the outstanding
notes and their depreciation in value during the five
years from 1876 to 1880.,
Value i>i
. N rof
Legal Temporal*  Xational Total 1,000 yens
tenders, legal tenders, bank notes. amount. of gold.
Year. Yens. Yens. Yens. Yens.
1876 94,000,000 12,000,000 13,00'000 119.000,000 1.033
1877 .124,000,000 20,000,000 22,000,000 166.000,000 1.09!>
1878 114,000.000 16,000,000 34,000,000 161.000.000 1,212
1879 ...108.000,000 17,000,000 34,000,000 159,000,000 1,477
1s30......106,000,000 13,000,000 34,000,000 153,000,000 1,C98
*In the time of (he civil war of 1576 the Government made a special

issue of legal tenders distinguished from all other notes, the agreemeut

belug that ihose temporal legal tenders should be redeemed in silver
and copper bullion within fifteen years.

The Government devised various plans to restore the-
value of the notes without contracting the circulation,
but in vain, and in 1880 the M inister of Treasury re -
signed In 1882, as a remedy for this em barrassment,
the Bank of Japan was organized under a special char-
ter by a new minister, Count M atsukata, with power to
do a discount business, receive deposits, issue notes,
etc. The charter wad drawn up after a careful con-
sideration of the A m erican and European banking
system by a special com m ittee The banking system
of England, Germany and Austria was taken as the
pattern The capital of ten m illion yens was pro-
vided, half by the im perial fund and half by the people.
The sole power of issuing notes and collecting taxes was
given to the bank; all other note em issions were at
once stopped.

I'n 1887 the Government made a change in the char-
ter to the effect That the bank can only issue the
notes as a substitution of the gold or silver coins; that
the bank can issue seventy m illion yens of notes on the
security of Government bonds and good commercial
paper, but beyond this amount the bank must pay
more than 5 per cent of duty on the amount of extra
notes issued;! that the note must be convertible in
silver on its presentation.”

The Government used all the surplus revenue and
the debt of twenty- two m illion yens from this bank for
the redem ption of the legal tenders In 1888 there
were still over sixty m illion yens of the Government
notes and twenty-seven m illion yens of the national
bank notes circulating. lu 1889 an arrangement was
made to redeem all those inconvertible notes within,
ten years, the Bank of Japan to issue it3 convertible-
notes as fast as these inconvertible notes were with-
drawn But the total amount of the notes was not to
exceed a final Iim itation of eighty-five m illion yens.

IGovernnunt Report, Banking in Japan,p. 27.
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This plan was successfully carried out, the hank
soon gained a considerable amount of gold and silver
reserves, and thus the credit of the paper currency was
restored. The following table furnishes a graphic
illustration of the change in circulation and the im -
provement in the value of the paper.

Qovem’nt  Nat. bank Equivalent Circulate — Bank of Japan— .
legal tend. notes. of goldin  silver. Notes. Reserve.
Year. Jens. Tens. Paper. Tens. Yens. Yens.
1881....118,905,000 34,386,000 1-696
1883 109,369,000 34,385,000 1-571 7,500,000
1883 .. .. 97,999,000 34,275,000 1-264 7,301,000
1884.... 93,380,000 31,015,000 1-089 7,983,000
1885.. .. 88,649,000 30,093,000 1-055 9,252,000 3,956,000 3,311,000
1886.... 88,019,000 29,454,000 9,253,000 39,045,000 23,855,000
3887.... 77,510,000 28,565,000 11,244,000 54,403,000 31,579,000
1888 .... 64,742,000 27,645,000 117982,000 64,132,000 45,122,000
1889 .. .. 57,830,000 26,700,000 12,194,000 74,297,000 57,409,000
Note.—The above table has been compiled from tables in Banking

In Japan, NationalDebtof Japan, and Tokio D aily

This bank is managed by a governor, a vice-governor,

superintendents, directors and several managers. The

governor and the vice-governor are nominated by the
M inister of Treasury. The superintendents and the
directors are nominated by the stockholders, and con-
firm ed by the M inister. The managers and their
subordinates are em ployed at the pleasure of the
governor There are three government superintend -
ents who have absolute power to oversee the trans-
actions of the bank At the semi-annual meeting of
the stockholders, all the principal business is reported
and plans devised for the future. The governor pre-
sides at the meeting, and all the high offices in the
Treasury are invited . There they can speak, but not
vote A stockholder who has more than ten shares is
allowed to cast one vote. Beyond this number, each
fifty shares give one additional vote.

The reputation of the bank is high, and it exercises
great influence on the money market in Japan just as
the Bank of England does in Great Britain. Alm ost
every bank in Tokio is connected w ith this bank. The

bank has one branch in Osaka and numerous agencies
all over the country. A general view of the business
of the bank is gained from the following statement,
w hich was published in August, 1890.
Resources. Liabilities.
Tens.
Loans. 29,251,000 Capital. 1(~000,000
Bonds.... 17,489,000 Surplus.... . 4,941,000
Other securities . 14,134,000 Government'sdeposit. 34,450,000
M an’'fact'ring expense 176,000 People’s... 16,260,000
Real estate .. 83,000 Otherbanks 14,801,000
Other bankers and Draft— 30,000
braneh .. 11,247,000 Note circulation .. .. 67,278,000
Gold and silver bullion 26,066,000 Semi-annual profit 1,693,000
Cash e, 51,007,000
149,453,000 149,453,000
It will be seen from this how great is the amount of
the Government deposit, the ordinary deposits being

less than half of the Government deposits. Another
striking feature is the amount of surplus which has
been accumulated in only a few years.

There is no special condition regarding the reserve
fund except the requirements for issuing the notes

already referred to. The Bank is required to make a

weekly report to the Government showing the average
amount of the notes, both in circulation and on hand;
also the reserve; and to publish it in some leading
papers in Tokio. The following is the weekly report,
as published in August, 1890.

Notes outstanding $68,677,000

Notes on liand 2,799,000

Totalamount of notes issued .
Gold coin and bullion.. $24,299,000
Silver coin and bullion 23,438,000
777777777777777 -$47,733,000

$71,476,000

Bonds $13,477,000
Other securities.. 4,732,000
Commercktipaper. 5,534,000

23,743,000

Total amouNnt...... ..cccooeeeveiieieeeciiee e $71,476,000
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The foregoing shows the reserve of the bank ex-

clusively provided for the redem ption of the outstand -

ing notes. I f we unite this statem ent w ith the

other we get some interesting results The tw o

statem ents were not made on the same day, and hence

they fail to furnish an exact com parison still they

correspond very closely They show nearly thirty

m illion* yens of cash reserve against sixty-six m il-

lion yens of deposits; forty-eight m illion yens of

gold and silver reserve against seventy-one m illion

yens of notes issued, or sixty-nine m illion yens of

notes in circulation; and seventy-seven m illion yens

of cash reserve against one hundred and forty-nine

m illion yens of total liability of the b ank; that is

to say, the Bank of Japan has forty-five per cent of re-

serve for the deposits, seventy per cent for the notes in

circulation and fifty-two percent for the total liability

The prosperity of the bank and its large reserve m ay

in a large degree be ascribed to the wise management

of the Governor, as the legal Ilim itations of the bank

are very liberal. The following table shows the market

value of the bank's stock in com parison with the

three other leading banks in Japan The steadiness

and higher price of the Bank oflJapan shares are an in -

dication the and

Feb.s.
270
202
137
235

of soundness popularity of the bank.

Mch.s. Avl.5. J'lule. Aitcr.19.
255 253 250 250
202 202 192 182
134 132 125 125

234 223 213 211

Name of Bank. Face.
Bank of Japan ... .
First Nat.Bank___..
Third Nat.Bank....

Specie BanKk .. .

o
o
ot

Note.—This table is quoted from Tokio Stock Exchange’'s Report of

1890

I'n considering the m arket price of the Bank of
Japan stock, or comparing it with that of the Bank of
England or other prominent banks, it should be
remembered that interest rates in Japan are very much

higher than in England or the United States

Exchange Transactions.— The
subjoined statement includes the transactions of the Stock
Exchange Clearing-House from March 13 down to and includ-
ing Friday, March 24; also the aggregates for May (from 17th
to 31st), June, July, August, September, October, November
and December, 1892, and January and February, 1893.

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.

Stock Clearing-House

— Shares, both sides.—. « = Balances, one side.-------- Sheets
Cleared. Total Value. Shares. Value Shares. Cash.Clea™d.
$ $ $
Mar.13..1,154,600 76,200,000 124,000 7,600,000 119,100 322
“ 14.. 964,400 67,600,000 112,600 7,700,000 296,600 311
(< 15..1,132,600 86,000,000 115600 8200000 407,700 309
U 161,502,200 107,800,000 189,800 13,000,000 262,700 338
n 17..1,185,900 77,000,000 135,900 8,700,000 115,100 333
rot.wk..5,939,700 414,600,000 677,900 45,200,0001,201,200 1,613
Mai.20..1,619,600 108,100,000 1-54,600 9,700,000 328,500 342
“« 21.1,019,100 70,400,000 112,100 7,700,000 222,100 318
.. 572, s s 59, , , 47,
_|f 22 2,200 32,300,000 9,900 3,900,000 000 290
It 53 . 693,000 44,200,000 72,000 4,600,000 61,600 300
ft 24 940200 68,300,000 98,200 7,000,000 84,100 320
Tot.wk .4,844,100 323,300,000 496,800 32,900,000 743,300 1,570

The stocks cleared now are American Sugar common,
Atchison, Chicago Burlington & Quincy, Chicago Gas, Chi-
cago Milwaukee & St. Paul common, Chicago Bock Island
& Pacific, Distilling & Cattle Feeding, Louisville & Nashville,

Missouri Pacific, New York & New England, New York Lake
Erie & Western, Northern Pacific preferred, National Lead
common, Philadelphia & Reading, Union Pacific and Western
Union.

*Total cask in tile bank vault:
$26,066,000
51,007,000
———————————————————— $77,073,000
Amount of the gold and silverreserve provided for tbe notes :
$23,438,000

24,295,000
,,,,,,,,,,,,,,,,,,,, $47,733,000

Silver and gold bullion
Cash . SR

Silver bullion and coin
Gold bullion and coin

Reserve against deposits $29,340,000

Amountofdeposit:
Government
People...
Other banks

$34,450,000
16,260,000
- 14,801,000
- -------$65,511,000

Percentage of reserve, 45 per cent.
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IMPORTS AND EXPORTS FOR FEBRUARY.

The Bureau of Statistics has issued its detailed statement of
the foreign commerce of the country for the month of Febru-
ary, 1898 and 1892, and for the two and eight months end-
ing February 28, 1898 and 1892, as follows :

MERCHANDISE.

For the For the 2 For the8
month of months ended months ended
February. Feb. 28 & 29. Feb. 28 & 29

1893.—Exports—Domestic—— $59,156,689 $125,972,021 $578,176,258
Foreign 787,197 1,633,785 8,697,255
. $59,943,886 $127,605,806 $586,873,513

79,632,148 103,407,559 607,878,086

Total.
Imports..

Excessofexportsoverimports

Excess ofimportsoverexports $19,688,282 $35,801,753 $21,004,573
1892.—Exports—Dom estic $85,378,097 $L84,025,021 $728,723,954
Foreign . 1,260,040 2,751,452 9,177,714

Total.. $86,638,137 $186,776,473 $737,901,668
Imports.. 65,383,270 128,102,820 523,777,741

Excessofexportsoverimports $21,254,867 $58,673,653

Excessofimportsoverexports

$214,123,927

GOLD AND SILVER—COIN AND BULLION.

1893.—Exports—Gold—Dom.. $12,932,011 $25,516,407 $59,831,327

Foreign .. 1,313,596 1,313,596 1,961,582
Totaleis,. $14,245,607  $26,830,003 $61,792,909
Silver—Domestic_  $1,258,962 $3,607,184 $14,154,004

Foreign ... 1,846,322 3,524,542 14,163,270
TOta s . $3,105,284 $7,131,726 $28,317,274

Total exports. . $17,350,891 $33,961,729 $90,110,183
Imports—Gold .. $1,257,539 $1,628,382 $11,043,720

Silver 2,112,977 4,058,057 17,678,733

Total $3,370,516 $5,686,439 $28722,458

Excessofexportsoverimports
Excessofimportsoverexports

$13,980,375 $28,275,290 $61,387,725

1892. -Exports—Gold—Dom.. $4,081,347 $4,327,813 $11,560,848
Foreign.. 2,425,833 2,425,833 3,818,975
TO ta e . $6,507,180 $6,753,046 $15,379,823
Silver—Dom estic $2,030,206 $3,783,626 $10,729,987
Foreig 517,048 1,115,226 12,189,138
Totalc $2,547,254 $4,898,852 $22,919,125
Total exports $9,054,434 $11,652,498 $38,298,948
Imports—Gold.. $2,826,962 $3,378,976 $45,042,822
Silver 1,335,925 2,451,542 14,391,057
Totala $4,162,887 $5,830,518 $59,343,879
Excess ofexportsoverimports $4,891,547 $5,821,980

Excessofimportsoverexports $21,044,931
TOTAL MERCHANDISE AND COIN AND BULLION.
1893.—Exports—Domestic $73,347,662 $155,095,612 $652,161,589

Foreign. 3,947,115 6,471,923 24,822,107
Total. $77,294,777 $161,567,535 $676,983,696
Imports. 83,002,664 169,093,998 636,600,544

E xccbsofexportsoverimports
Excess ofimportsoverexports

$40,383,152

$5,707,887 $7,526,463

1892.—Exports—Domestic. $91,489,650 $192,136,460 $751,014,789

Foreign... 4,202,921 6,292,511 25,185,827
LI 3 W (O — $95,692,571 $198,428,971 $776,200,616
IMm ports. .. 69,546,157 133,033,338 583,121,620

Excessofexportsoverimports $26,146,414
Excess ofimportsoverexports

$64,495,633 $193,078,996

IMPOSTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS.

IMPORTS. EXPORTS.

8 months ending

Customs dis-
tricts AND

February,1893. g nths endimj

Ports. February 28—29. February 28—29.
Imports. Exports. 1891-3. 1892-3. 1891-2.
: $ t S
Baltimore.Md. 1594,326 3,778,190 9,863,722 7,997,964 49542,911 66.901.197
Boat. & Char- ! ’ ! '
lest'wn.Mass 7,333,119 6,309, 714,749 3242977 56,535.951 67,629,551
Brunswick, Ga 91 373, 8,482 10,351 4,435,043  4.616.018
BuffaloCk.N.Y 228,081 36, 310,789 J639.987 393,385 402217
Champln.N.Y 201,414 152, 920,214 3563270 1,725535 1,751,599
Charlest'n, 8.C 82,569 635, 402.157 850,163 8.078,170 15.197.007
Chicago, 111__ 1,280,427 140136 ) 082,547  2,222197 2/913,113
Cincinnati, Oa 166,281 697879 1334645 o
Corpus Christi 231,448 338, 906,900 606,263 4,716,620 2,968,937
Detroit, Mich. 173,286 450, 278,960  L770.457 4,036,523 5.016.716
Duluth, Minn. 4,352 358,706 378,675 901,892 1,487,011
Galvest'n, Tex 171,514 3,234, 421,133 775.403 33,263,98s 33.2L.5.001
Huron, Mich.. 112,846 365, 413,008 1651231 5113288 6585425
Milw’'kee.W is. 74.454 705,959 451,866 44,000
Minn’s'a,Minn 109,491 924,4341 685,359 205,531 230,143
Mobile, Ala... 60,278 533, 271.947 53,611 2,500,046 2,199,980
New OrPns,La 2598718 8,093, 074,615 1,942,179 54.955.920 97.253.464
Newp't News. 1,485 776, 30,537 115,342 5’503 908 10,679.277
New Fork.N.Y 51,828,975 22,769, 805,758 ),089,581 231,272,163 285,039,723
Niagara, N.Y.. 183,573 01, 082,244 11044.825 ~ '569.677 5 100.220
Norfk,va.,&c. 1,746 1,026, 32913 40,554  5704,939 10,017,381
Oregon Oreg.. 15 21, 6,086 38.383  634.431  1,166.251
Oswega'ie.N.Y 81,405 38, 918,033  1.049.528 946,343 1,081,645
Oswego, N.Y .. 9,225 311414 1865556 1122012 892,077
Pensacola, Fla 1,063 384, 42,762 56,055 2,523,805 1,672,999
Philadel'a, Pa. 5,348,556 3,840, 303,635  7.350,778 34.297.705 36,903,266
Portld,&c.Me. 38,681 177, 270,393 420,911 '758.580 1,247,577
Puget8'd.Wa. 54628 493, 566,674 359,332 3,929,547 5.362.508
Bichm'nd, Va. 19,973 5, 65,062 37,160 2,415,249 4,894,030
Bt.Louis,Moa. 247,284 260,148 1,838,738 ' '
Ban Fran., Cal. 4,292.313 2,837, 860,573  iQ17,327 23.575,389 33,895,847
Savannah, Ga. 58,732 1,070, 196,226 234,665 16,141,318 22.352.192
Vermont, Vt.. 334231 562, 434,939 3100,333 4,940,837 2,491,104
Willamette.Or 65.629 386, 753.063 921,860 4.163,500 5,788.808
Willmi'gn.N.C. 3,267 30, 35,708 155,703 6,445,444 4,805,196
Totals, (in-
cluding all

oth*r DIstB.) 79,632.148 59,943,886 607,878,086 523,777,741 538,873.513 737,901,668

$28 014.262
...*$33,279,636

Alnterior ports to which merchandise oau be transported without
appraisement, under act ofJune 10,1880

olncomplete in the absence of law providing the means of collect-

stotistics exP2rfOto adjacent foreign territory by railroad
earejand other land veniclee.

Remaining in warehouse February 29, 1892 ..
Remaining in warehouse February 28, 1893
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IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO.

The Collector of Customs at San Francisco has furnished
us this week the details of imports and exports of gold and
silver through that port for the month of February, and
they are given below, together with the figures for preceding
months, thus completing the figures for the eight months of
the fiscal year 1892-93. Imports were very light during the
month, the amount of gold received being only $9,423, of
which $8,610 was in bullion, while of silver there came in
$167,610. There has been received during the eight months
a total of $5,402,145 gold and $1,938,024 silver, which com-
pares with $9,257,966 gold and $2,168,083 silver in 1891-92.
The shipments of gold during February were $69,135 coin,
to Honolulu, China, &c., and the exports of silver have been
$669,139 coin, to China, Japan, &c. For the eight months the
exportsof gold have been $848,696, against $706,422 in 1891-92,
and $11,439,281 silver has been sent out, against $6,072,081 in
in 1891-92. The exhibit for February and the eight months
is as follows :

.IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO.

GOLD. SILVER.

MONIHS. . i ) i

Coin. Bullion Total. 1 Coin. Bullion. 1 Total.
1892-93 $ $ $
July .. 36,676 25,123 61,799 25,418 163,855 189,273
August-— 2,253 33,048 35,301 46,783 179,925) 226,708
September 982,315 49,927 1,032,242 59,126 229,4031 288,529
October... 1,467,309 42,441 1,509,750 161,882 160,154 322,036
November. 1,561,487 42,822 1,604,309 | 74,511 262,116, 336,627
December. 969,029 143,707 1,112,736 1 18,154 165,159' 183,313
January. 6,115 30,470 36,585 16,794 207,134 223,928
February.. 813 8,610 9,423 19,499 148,1111 167,610
Tot. 8 mos 5,025,997 376,148 5,402,145
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO.
GOLD. SILVER.
MONTHS. ) A i
Coin.  Bull*n\ Total. Coin. Bullion. 1 Total.

1892-93 9 $ $ $ $ j $
AITREZ— 14,506 14,506 623,717 265,900° 889,617
AUguSt-—m 88,862 670 89,532 820,324 379,600' 1,199,924
September 139,879 902 140,781 1,270,503 590.100| 1,860,653
October... 147,245 140 147,385 2,061,647 329,640 2,391,287
November 65,881 280 06,161 1,135,860 248,800 1,384,660
December. 171,980 281 172,261 1,186,389 418,460 1,604,849
January.. 148,935 148,935 1,281,652 157,500 1,439,152
February. 69,135 69,135 669,139 669,139
Tot- 8 mos 846,423 2,273 848,696 9.049,231 2,390,050 11.439,281

Condition op State Banks in K ansas.— COmmissioner

Charles T. Johnson has furnished us an abstract of the condi-
tion of State and private banks in Kansas on January 3.
From it and from previous reports we have prepared the
folio ving, which covers the results for January 3, 1893, and
September 1 and June 4, 1892 :

Jan. 3, Sept. 1, June 4,

KANSAS. 1893. 1892. 1802.
Number 446 448 444

Resources—
Loans and discounts, including overdrafts. 123,710,747 $21,411,599 $20,859,719
Stocks, bonds, &c 975,610 995,835 914,484
Due from banksand bankers............. 4,418,438 5.490,920 4,039,19*
Bank'g bouse, furniture and fixture 598.486 516,355 511,301
Other real estate and mortgages owned 2,747,668 2,813,181 2,769,880
Gold coin and certificates.... 835,414 775,647 707.852
Silver coin and certificates.. 283,894 234,826 215.852
Currency 1,894,220 1,794,325 1,736,158
Exchanges for Clearing House..... 42,195 37,199 29,600
Currentexpenses and taxes paid 331,330 343,213 456,031
Other resources 271,756 218,056 223,647

Tptal.. . *80,109,768 *34,837,118 *33,062,787

LibBifitiss=— T T
Capital stock paid in..». ... . $10,880,182 $10,922,467 $10,777,35C
Surplusand undivided prof 1,862,157 1,677.598 1,731,701
Dividends unpaid 23,427 3,763 60,598
Individual deposits 14,905,348 14,170,228 12.511,238
Othe** deposits... 5,939,241 5,796,002 5,661.889
Due to bauks and 295,324 177,594 272.888
Notes and bills payable 1,719,739 1,398,314 1,381,725
Other liabilities 504,340 491,120 059,468

Total $30,109,758 $34,637,146 $33,002,781

IJfcattetarg!©Omrajercial guglish: fletM

[From ourown correspondent.]
Saturday, March 11. 1893.
The money market has been busily discussing all the week
the report that the United States Government intends to sell
bonds here for the purpose of getting gold. Much of the dis-
cussion is very ignorant, and many of the rumors afloat are
entirely baseless ; but the effect was somewhat to harden rates.
At one time, indeed, the discount rate in the open market
touched per cent. It gave way, however, and is now firm
at per cent or a trifle higher. The general conclusion ar-
rived at in the market is that a considerable amount of bonds
could easily be placed here if the net yield to the investor was
at least 3 per cent.

London,
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Assuming that the United States Government decided to
issue bonds here, the impression prevails that there would be
a sharp rise in rates, since the Bank of England would be com-
pelled to take measures to protect its reserve, and also that
there would be a fall in consols and other high-class securities,
as bankers and great capitalists would sell for tlie purpose of
applying for the new bonds. At the time of the Baring crids
the price of consols fell to 93% ; last week, deducting the in-
terest payable at the beginning of next month, the price was
about98%. In little more than two years, therefore, there has
been arecovery of about 5%. It seems certain that the pros-
pect of a considerable withdrawal of gold would cause a
decline iu the quotation.

The silver market has been decidedly weaker this week,
fluctuating in the neighborhood of 33%d. per ounce. There
is still a fairly good demand for India; but the merchandise
exports from India do not continue as large as was expected,
while there are fears that the ludian wheat crop will not turn
out as good as has hitherto been looked for.

Upon the Stock Exchange business has beeh exceedingly
slack all through the week. Every one is waiting for a de-
claration of policy by the Americrn Government before
venturing upon new enterprise. The impression made by
President Cleveland’s inaugural address was favorable.
There was an inclination here to put up prices, but as New
York did not respond, operators quickly drew back, anl the
general public is bolding altogether aloof. The market for
Brili,h railway stocks, too, is very quiet, partly owing to the
fear of dearer money, but mainly because of the railway-rates
agitation, the numerous labor disputes and the unsatisfact jey
traffic returns. Brewery and whiskey stocks have given way
considerably. A number of brewery companies have issued
circulars to tinir shareholders denouncing in the strongest
terms the Local Veto Bill, and urging the shireholders to use
their influence with their representatives to oppose the bill.
Tbe language of the circulirsis extravagant. The main ob-
j ction of course is that no compensation is allowed; but the
proposals of the bdl seem amply to protect liquor properties.
One-tenth of the voters in any local district can require a poll
1 >be taker, whether public houses are or are not to be closed.
rtae closing can be effected only if two-thirds of the vo'ers are
i afavor of it. If two-thirds of the residents in any area are so
Strongly oppo’ed to the sale of liquor that they will vote for
i s entire prohibition, it seems clear that public house
prop rty in that area can have little value.

There has also been a fall in electrical ani several other in-
dustrial stocks, caused immediately by a very damaging re-
port of a committee of investigation made to the sharehold-
ers of Woodhouse & Rawson, Limited. It is feared that there
has been gross mismanage nent of many of the companies,
-thit other committees of inquiry will be appointed, that dam-
aging disclosures will be brought out, and that there will be
numerous liquidations. Colonial government securities are
likewise falling more and more into disfavor. There is a good
deal of discussion going on in the city respecting Australian
governments more particularly. There can be no doubt of
course that those government have borrowed too much; but
many of the statements made are grossly exaggerated. The
larger colonies, such as Victoria and New South Wales, are
certainly not in as bad a state as many of the unauthorized
rumors would have us believe, there is scarcely anything
doing in South-American se:urities ; no progress has been
made towards a settlement of any of the questions
Open.

The Panama trial going on in Paris i9 exciting a good deal
of apprehension. During the first two months of the year
103% million francs were withdrawn from the French savings
banks in excess of the payments. The withdrawals may, of
course, be due to temporary difficulties, but the fear is that
they are a consequence of the Panama scandals ; and of course
there is an apprehension that the trial may intensify distrust,
and so lead to further withdrawals. Up to the present the
French Government has re-paid the depositors chiefly by bor-
rowing from the Bank of France and drawing upon its balance
at that institution. But if the withdrawals become inconve-
niently large, the Government will either have to sell Rentes,
which would increase alarm, or to borrow so much from the
-Bank of France as to make it necessary to pass another bill
authorizing the Bank to issue more than 4 milliards of notes.
But in spitffof all there has been no serious fall iu any market.
There is a general pause in operations, but nothing more.
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Communicationsjliave been addressed to Messrs. Rothschild
as to their willingness to bring out an American loan, and
telegrams with the United States are passing upon the subject;
but nothing is yet settled, and it is quite impossible to say
whether anything will come of the communications.

The great success of the Austrian 4 per cent gold loan for
60 million florins has so elated the Austrian Government that
it is about to inquire from the syndicate of bankers whether
they would be willing to take another instalment of the loan.
Negotiations on the subject are expected to begin almost
immediately, and if all goes smoothly a second instalment
will perhaps be brought out in acouple of months. Of the
3 millions sterling in gold which the syndicate has yet to
deliver to the Austrian Government on account of the instal-
ment already placed, one million sterling has been obtained,
and the syndicate has until the end of the year to get together
the remaining two millions sterling. Nothing will be done to
disturb the market. If the American Government borrows a
considerable amount of gold, the syndicate will hold back, so
as not to interfere with its operations.

The Board of Trade returns for February are again very
unsatisfactory. The value of the imports was a little over
29% millions sterling, a decrease of £5,119,000, or almost 15
per cent. The value of the exports of British and Irish pro-
duce and manufactures slightly exceeded 17 millions sterling,
a decrease of not far short of 2% millions sterling, or about
11% per cent. It is to be recollected, however, that last year
February had 29 days. But even so, the falling off is very
considerable, for the exports in February of last year were
bad, that being the first month in which the new French tariff
came into operation. The falling off in imports is mainly in
cereals and raw cotton ; the decline in exports is very gen-
eral.

The imports since January 1 have been as follows:

1893. 1892. Difference. Per ClI.
Imports. £ £ £
January....... 33,125,=88 38,485,241 —5,359,356 -13-92
February __ 29,758,743 34,377,931 —5,119,183 -14-67
2 months... 62,884,636 73,363,175 -10,478,539 _14-28
The exports since January 1 have been as follows:
1893. 1892, Difference. per Cl-
Exports. £ £ £
January ... 18,026,019 19,146,704 —1,120,685
February..... 17,093,309 19,323,753 —2,235,414 —11-56
2mon‘h57 35,119,328 38,475,457 —3,356,129 — 8-72

The exports of foreign and colonial produce since January 1

show the following contrast:

1893 1892 Difference. Per Ct.

Re-exports. £ £ £
January .. 4,786,274 4.128.646 + 657,628 +15-92
February .. 5,733,252 5,728,772 + 4,480 +0-07
2 months 10,518,831 9,857,418 +661,163 + 6-71

The rates for money have been as follows:

Oven Market Rates. Interestallowed

% fordepositsbv

o Bank Bills. i o
rendon Trade Bills. Joint Disc't H'se
§ Three Four  Six Three Four Six  Stock At 7to14

Months Months'Months Months Months Months Banks. Call. Days.

Feb. 3 2)4 194® - 1)4® -191® - 2 @2~ 2 @362 @3 1 @ 1
“ 10 22196® - mm -mm - 2 @2 2 @s62 @s~ 1 o 1
4 17 j'4 196® - MM —mm —2 @2+ 2 @2~ - 1 1 m
« £12220-2 @ -2 a - 214@21 1 1 m

Mch 3 2X R4a - 1963 - ix® - M 2 @2H 2X&2X 1 1 t'A

10 214 Is4® - 194® - 176®@ —2 02~ 2 (&H2 22~ 1 1 m

The Bank rate of discount and open market rates at the
thief Continental cities now and for the previous three week
have been as follows:

Mar 10. March 3 Feb. 24 Feb.17.
Rates of
Interestat  Bank Open Bank Open Bank Open Bank Open
Rate. Market Rate. Market Rate. Market Rate. Market
P TS s m 2)4 m 2)a m 2)4 Vi
Berlin— 3 196 3 m 3 196 3 m
Hamburg... 3 196 3 1)4 3 1)4 3 m
Frankfort.... 3 194 3 196 3 m 3
Amsterdam .. 214 156 2)6 2 2)4 2 2)4 2)6
Brussels 214 196 it 1)4 2)4 196 2)4 «4
Vienna .. 4 3 4 3 4 3 4 3
3t.Petersburg. 414 4M 4)4 4 « 4% m 4)4 DA
Madrid.... .. 5 5 5 5 5 5 5 5
Copenhagen... 4 3 4 3 4 3 4 3)4

Messrs. Pixley & Abell write as follows under date of
March 9:

Gold—Fairly large parcels of gold have come to hand, and although
the demand does not adm it of high rates, there has been no difficulty

in disposing of all arrivals TheBank has received £38,000. Arrivals:
Bombay, £65,000; Cape Town. £218,000; WestIndies, £17,000; Chili,
£3,000; total, £303.000. Shipments: Gibraltar. March 3, £1,500 1

Colombo, March 3, £5,000.
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gilYyer—Bars have slowly deollnetl to 33 3-16d. since our last, but are
now steady at this rate. Indian Exchange, and the fear of what Mr
Cleveland mightsay in his Presidential address, have been the chief
causes of weakness. Arrivals: New York, £30,000; West Indies,
£18,000; Chill, £52,000; total, £13(5.000. Shipments: Calcutta.
March 3, £25,000; Bombay. March 3, £103,500; Colombo, March 3,
£14,000: Hong Kong. March 3. £12,410; Japan, March 3, £13,500.

Mexican Hollars—The few dollars tint have come on the market
havo commanded a ready sale, and last transactions were at 3738(1.

They are nominally quoted Id. under silver. Shipments: Bombay,
March 3, £5,000; PenuDg, March 3, £ 15,000.

The Quotations for bullion are reported as follows:

GOLD. | 8ILVEK.
London Standard. Mar. 9. Meli. 2 London Standard. Mar. 9. Mch.2.
8. d 8. d. d. d.

Bar gold, fine— oz. 77 9H 77 9'A Barsilver, fine., 0z. 38 3-16 38%S
Bar gold, contain’'g Barsilver, contain-

2l dwts.silver..oz. 77 10 77 m ingSgrs.gold. oz. 389 16 3894
Span, doubloons,oz. 73 73 9u Cakesilver o0z. 41 3-16 41%
U. S.gold coin ...0z. 76 4n 76 19% Mexican dollars...... 37 3-10 37M

German gold coin.oz 70 4H 76 m

The following return shows tha position of the Bank tf
England, the Bank rate of discount, the price of consols, &c ,
compared with the last three years :

1893. 1892. 1891. 1840.
Mar. 8. Mar 9. Mar. H. Mar 13
£ £ £ £

Circulation .. 24,567,560 24,921,410 23.949,165 23.301.210
Publicdeposits 9,033,023 10,031,711 11,777,883 9,498,215
Other deposits 27,258,484 27,563,581 29 085,702 23,393,772
Government securitie 11,218,190 10,785,124 11,339,231 13,971.461
Other securities 24,630,857 28,483,577 32,332,503 20,589,811
Reserve..... 18.926,728 16,820,791 15,818,046  16,904.912
Coin and bullion. 27,044,233 25,292,201 23,317,211 23,756,122
Prop, assets to liabilities,per ct. 51 13-16 4m 3856 51
Bank rate .per ct. ZA 3 3 4
Consol »2%percent 97 15-16 X i. 9515-16 97 1-13 97 5 16 xd.

Clearing-House returns......... 121,570,000 118,503,000 118,738,000 119,830,000

The following shows the imports of cereal produce into the
United Kingdom during the first twenty-seven weeks of the
season oompared with previous seasons

IMPORTS,

1892-93. 1891-92. 1890-91. 1889-90
Imported wheat.owt.33,810,615 33,750,759 23,135,435 29,014,077
9,884,007 12,504,207 12,077,497 9,830,166
. 6,622,350 7,606,806 6.822,975 6,935,457
1,328,287 1,760,574 1,035,728 1,000,572
2,397,337 1,972,663 1,752,713 1,887,991
14,876,216 13,019,921 14,107,165 16,833.349
.11,131,045 9,835,058 8,059,582 8,917,550

Supplies available for consumption (exclusive of stocks or
September 1) :

1892-93. 1891-92. 1890-91. 1889-90.

Wheat....cooeennd owt 33,810,645 33,750,759 29,135,435 2.3,014,077

Imports ol flour...... 11,131,045 9,835,058 8,059,582 9,330,466

Balesof home-grown.14,833,136 17,703,055 21,776,265 27,310,700

Total.n 59,824,826 66,293,872 58,971,232 65,155,243

1892-93. 1891-92. 1890-91. 1889-90.

Aver, price wheatweek.25s. 1d. 33s. 3d. 32s. 7cl 29s. lid.

Average price, season..27s. 2d. 35s.lid. 32s. 3d. 30s. Od.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom

This week Last week. 1892. 1891

Wheat....cocevenens qrs. 2,808.000 2,746,000 2,708,509 1,732,000

Flour, equal to qrs. 407,000 410,000 470.000 380,100

Maize. ... qrs. 476,000 437,000 376.000 265.000

Ensclisb Financial JlarKeis—Per Came.
The daily closing quotations for securities, &c., at London

are reported by cable as follows for the week ending Mar. 24 :

London. Sat.

Mon. Tues. Wed. Thurs. Fri.

mliver, per 0z ... d 383le 37% 37% 37016 37% 37%
Consols,new,2% percts. 98316 988i6 98}i« 98ii6 93% 98

do for account....... 98ha 9S71s 9 8 5jfl 93si« 98% « 98&i6

Friohrentes (InParls)fr. 96-65 96*55 96-75 9697% 97-32% 97*30

U.0.4s of 1907.........

Canadian Paclflo___ 86% S6 14 86% 85% 85% 85

Ohio. Mil. & 8t. Paul. 78% 78% 78 78% 78% 78%

Illinois Central. 100% 100% 101 101 101 100%

Bake Shore 12912 130 129% 12934 129 129%

Lon»Tille& Nashville.. 757b 75% 75% 75% 75% 75%

Mexican Central 4s 66 65ia 64% 65 63% 63%

If. Y. Central & Hudson. 109 109 109 109% 109% 109%

20% 20% 19% 20ia 20% 20%

do 2d cons. 98% 98% 96% 96% 9s 98%

33 33 32% 32% 32% 32%

43% 44 41% 41lia 41% 42%

Pennsylvania............. 5514 55%4 55% 55% 55% 55%

Philadelphia & Readlng 12H n % n % 12% 12M 12%

Union Paclflo. 37% 37% 36% 37 3718 37%

Wahaah pref. 22 22% 21% 21% 22i0 22%

gom mcuclaland SPisceXXatuemts Hew s

National Banks.—The following national

banks have
recently been organized:

4,864—The First National Bank of Belmont, Ohio. Capital, $50,000.
President, Nathan B. Nichols; Cashier, William Kinney.
4.873—The Needles National Bank, NeedLes, Cal. Capital, $50,000.

President, Walter F. Crosby ; Cashier, Frank W. Gove.

4.874—The First National Bank of rtpearftsh, South Dakota. Capital,
$50,000. President, G. C. Bavorite; Cashier, W. M. Baird.

4,876—The Citizens’ National Bank of McKeesport, Pa. Capital,
$1(|Jl?,000, President, Samuel W. Shaw; Cashier. Bernard
Vo Jr

4,880—The First National Bant of Hempstead, N. Y. Capltal $50 000.
Aq0| -rnleEVIOIItUAIJ{‘ust Belmont; Cashier, Carroll F. No
4,381—iho hirst National Bank of Hartley lowa. Cap |ta|

$50 000.
President,----mmemeeeeen ; Cashier, E, E. Hall.
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4,882—The First National Bank of Noblesville, Iml. Capital, S>50,000
President, Marion Ahlred ; Cashier. George S. Christian.
The title of the M aiiue National Bank of Sweden, of Ashtabula, Ohio,
has been changed to tho Marine National Bank of Ashtabula.
The title of the Phllipsburg Natioual Bank, of Phtlip.-burg, Pa.

, has
been changed to tha First National Bank of i‘hilipshuig.

Government Revenue and Expenditures.—ThrOUgh the
courtesy of the Secretary of the Treasury, we are enabled to
place before our readers to-day the derails of Government
receipts and disbursements for the month of February. From
previous returns we obtain the figures for previous months
and in that manner complete the statement for the eight
months of the fiscal years 1892-93 and 1891-93.

receipts (000s omitted).

1892-P3. 1891-92.
Cos- Inter'l Rveg/g Misc'l ootal. CuU8- Inter’l Redl:) ! I 20tal.
tom8. Rev'ut Fund. S'rces toms. Rev'ut Fund,j S'rces
» t % * t t * * 1 t
July.... 17,205 14,866 257 2,243 34,571 15.468 14,552 142 4,138 34,300
Aug... 18,272 14,063 551 1,144 34,033 15,165 12,50i 111! 1,107 28,885
Bept— 17,210 13,736 43 852 31,841 14,121 11,946 830 1,098 28,001
Oct.... 16,366 14,154 548 768 31,8361 13,981 13,00*- 112 1,401 28,500
Nov— 14,260 13,051 55 1,420 28,795 12,659 12,480 114) 1,664 26,917
Dec — 17,255 14,743 146 2,634 34,778 14,329 12,511 287[ 1,956 29,083
Jan . 21,102 12,053 207 1,848 35,210 17,391 11,911 159 2,129 39,756
Feb .... 16,936 11,317 312 1,445 30,010 10,783 12,18b 571 1,727 30,756
8 mos-.. 138.615 107,9*3 2.122 12,354 261.074 119.8U7 101,157 1.81H1»5.220 238.092
DISBURSEMENTS (000s om itted).
1892-93. 1801-02.
R M.Bk. R R r \M.Bk
Ordi- F_’en— In- Red'p. Total. i Ordi- Pen- In- 'Red'p lotalL
nary. sions. terest. Fund. enary. sions. terest Fund.
* * $ * $ $ $ 11 1
July.... 15,051 14,235 7,048 915 37,249 121,536 13,633 2,823 1,698 39,720
Aug,... 17,632 13,478 330 041 32,081 | 13,974 5.094 460 1,201 20,738
Sept.... 15291 12,654 24r 725 28,917 15,109 6.683 415j 1,608' 23,935
O ct------ 14,353 11,632 5,153 93 31,881 114,500 10,977 5,174' 1,221 31.872
Nov — 15,844 13,432 365 1,108 30,749 14,0131 11,784 359 1,755] 27,911
Dec.... 18,381 14,95) 275 818 3442*1 16,930 13,149 326! 1,398 81,800
lan..... 18,209 13,038 7,104 902 39.253 16,980 10.522 0,678' 1,488 85,663
Feb.... 17,049] 13,495 312 811 31.077 13,637 11.562 704j 1,519 27,482
8nios... 131,810 106,960 20,844 6,613 206,233 126,7451 83,434'17,003' L1,948 239,130

Imports and Exports for the W eek.—The foIIowing are
the imports at New York for the week ending for dry good s
March 16 and for the week ending for general merchandise

March 17; also totals since the beginning of the first week in
January,

foreign imports at new tors.

For Week.

18S0. 1891. 1 1892. 1 1893.
)ry Goods.. $2,956,667 $2,460,8891 $2,621,879 $2,510,508
*en'l mer'di 5,955,969 9,869,835 12,024,706 8,323,638
$8,912,636 $12,330,774 $14,646,585 $10,834,196
Since Jan. 1
er Goods...... $10,423,715 $33,833,620 $32,679,269 $39,224,995
ien’'l mer dlae 70,917,949 83,251,921 89,511,797 105,093,621

Total 11 weeks. $111,341,664 $117,055.541[$122,191,066 $144,323,616
The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending March 21 and from January 1 to date :

EXPORTS FROM NEW TORS FOR THE WEEK.

1890. 1891. 1892. 1893.
For theweek.. $7,068,264 $7,139,984 $6,881,350 $5,887,82-4
Tebv, reported. 70,710,955  66,987,9S0 84,161,846 64,135,610
Total 11 WeekS. $77,779,219 $74,127,964 $91,043,196 $70,023,434

Thefollowing table shows the exports and imports of speci®
»t the port of New York for the week ending March 18 an“
since Jan. 1, 1893, and for the corresponding periods in 1893
and 1891:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports, Imports.
Gold.
Week. SinceJan, 1. Week. Since Jan.1.
Sreat Britain. $501,325 $
15,900,000. 1,295*030 2,448,540
9,075.000! 478,640
1,301,500 4,626.970, 46,733
8,665! 3,200 23,642
. 178,220 969,465 17,761 137,271
A'l other countries. 1,000,000 17,612
Total 1893.. $1,479,720 $32,081,425 $1,315,991 $3,152,438
Total 1892 1,552,209 11,525,170 1,341,092 4,661,401
Total 1391.. 3,087.365 8,636,645 19,793 1,223,502
Exports. Imports.
Silver. .

Week. SinceJan. L Week. Since Jan. 1.
Great Britain........ $590,900 $5,973,375 $ s
130,100 787,440
€S i 30,600 261,599 2,958
o Ao

South America. ... 6,57 24,883 s )
All other oountries.. ?l.&) 17,373 4,065 34,365
$628,175 $6,407,990 $7,812 $1,616,507
To 189 410570 5,265,285 20881 292271
Total 1891.... 411,592 4,359,874 27.3G21 463,748
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Of the above imports for the week in 1893 $11,530 were
American gold coin and $28 American silver coin. Of tie
exports during the same time $178,220 were American gold
coin and $100 were American silver coin.

Exports op Breadstuffs for February, 1893.—The fol-
owing, made up from the statement issued by the Bureau of
Statistics, shows the exports of domestic breadstuffs from the
under-mentioned customs districts of the United States for
the month of February, 1893 and 1892, and for the eight
months ending February 28, 1893.

February. 1892-3.
Breadstuffs .
Exports. 1893. 1892. Eight Months.
Qu'ntitles Value. Quantities Value. Quantities Value.
Barley, bush. i * t
112,363 64,901 27,740 17,312
<5583 200
Pac. cust. dists.* 209,055 105,282 35,339 19,049 1,522,778 750,157
Other cub.dists.f 8,703 6,096
mTotal, barley— 209,055 105,282 156,993 90,249 1,550,518 707,469
Corn, bush.
New York.......... 622,803 360,020 2,345,738 1,344,458 8,940,825 5,010,574
49c¢,790 252,300 268,247 145,489 2,360,031 1,237,487
Ph lladelphla 333,912 167,595 3,502,631 1,813,413 2,976,139 1,574,045
Baltimore. 793.908 416,075 4,707,607 2,878.810 8,626,475 1,888,124
768.440 883,106 1,595,546 797,188 1,504,667 767,280
Pac. cust. dists.* 7,368 5,271 18,758 13,859 53,188 41,082
Other cu8.dists.+ 806,853 153,153 290,463 118,864 2,728,503  1,354,5k3
Total, corn......... 3,319,074 1,737,520 12,728,990 0,632,090 22,189,728 11,873,115
Comrmeal. bbls
New York . 9,008 28,818 13,068 44,295 101,381 311,364
Boston... 1,676 4,207 590 1,563 35,934 94,131
Philadel 450 1,c60 21 69 8,287 29,717
1,433 4,01S 27,078 88,335
New Orlean 10 32 30 120 8 24
Other cua. dists.t 2,105 6,819 2,279 5,982 14,781 41,916
Total, corn-meal 18,844 40,676 18,021 55,947 188,142 565,708
New York 19,140 9,113 57,242 22,696 580.928 233,567
Boston... 390 18 1,943 954
Philadelphia.... 92,439 36,075 0,055 4,380
60 29 49,218 20,612
New Orleans— 24 9 211 94 3,202 1,30
Pac. cost, dists.* 4,029 1.9C6 7,229 3,600 53,177 23,804
Other cus. dlsts.-t 111,087 44,407 28,000 10,449
Total, oats......... 23,583 11,217 268,460 107,807 726,123 294,631
Oatmeal, lbs.
New York 71,827 2,428 474,029 12,001 023,440 15,616
Boston... 398,400 12,462 1,791,190 48,082 1,618,800 44,201
'803.50C 9,105 66,024 1.985
82,610 2,181 568,610 17,270
1,01 80
Pac. cust. dists.* 5,200 156 1,000 34 21,700 t05
Othercus.diats.t 305,600 6,302 103.250 2,460
Total, oatmeal.. 475,427 15,046 2,958,015 78,605  3,263.439 82,283
Bye,
Ne\)//v YOorKa..... 641,069 065,989 403,488 327,395
51,279 46,228
Baltimore.......... 40,865 26,710 *20,430 19,989 359,330 240,223
£3,400 20,350 1.491 50
Pac. cust. dists.* 60,165 37,100 117,995 73,000
Other cuB.dists.t 41,332 40,555 103,88? 120,642
Total, rye....... 101,030 63,810 787,516 709,011 1,106,200 762,819
Wheat, bush.
New York.... 1,941,871 1,588.754 3,144,054 3.310,876 25,303.382 21,566,882
507,810 83,526  2.085.784 2,239,038
Philadelphia 888,452 312,824 150,908 150,275 7,298,676 5.794,131
Baltimore 433,093 336,443 633.761 640,562 10,884,350 8,507,011
New Orlea 1,967,894 1.568,213 1.572,170 1,641,401 10,226,020 8,442,902
Pac. cuBt. di 3,020,977 2,282,047 2,629,102 2,599,270 21.785,018 10,850,060
Other cus.dists.t 397,835 316,267 128,341 28, 4,170,619 3,277,850
Total, wheat. 8,150,122 6,414,548 8,820,155 9,000,311 82,415.049 66,677,874
Wheat-flour,
New York......... 377,656 1,638,402 451,984 2,131,309 4,025,431 17,531,023
110,825 529,033 137.543 688,772 1,400,981 0,630,481
Philadelphia. 138,306 684,094 £01,994 1,010,188 1,053,615 5,158,128
Baltimore... 187,067 899,542 281,536 1,448,407 2,305,110 11,711.404
11,713 40,163 48,720 208,353 86,434 364,
Pac. cust. dists.* 140.191 513,765 330,682 651,479  1.22y,338 4,723,280
Other cus.dists.+ 59,869 288,949 152,242 890,373 804,040 4,031,256
Tot.,wheat-flour. 1,025,627 4,593,948 1,413,751 7,020,886 10,964,961 50,149,794
Totals.
3,637,575 7,590,528 45,013,733
1,5147550 101246,292
47489,265 22.472,979
2,073,5t6
2,945,527 3,290,297 22:462,208
Other cus.dists.+ 764,688 1,260,820 8,839,102
Grand tota?.. 12,982,047 23.850,906 131,178,093

+Value of exports from Pacific districts for the month of Feb., 1893 :

San Francisco, California.. $2 138,976 JOregon, Oregon...
Pet sound, Washlngton 401.132 s
lamette, Oregun 384,316 | Total...s $2,945,527

+Value of exports from other customs districts for the month of Feb., 1893.

$21,103

Newport News, Va $680,418 j Brazos.Texas $10,173
Detroit. Mlchlgan 87,357Richmond, Va.. ,

Huron, Michigan 17,715 —
Portland Maine.. 13,331 | Total.iiiic $764,688

Note.—Thisstatementincludes about 98 percent of theentire exports oi tie
articles named from all ports of the country.

United States Sub-Treasury.—The following table shows
receipts and payments at the Sub-Treasury.

Balances.

ipts. P ts. : :
Date, Receipts ayments Coin. (Join Cert's. Currentxj.

$ $ $ $ $
Mar. 28 2,124,016 2,748,703 73,577,118 4,596,953 19,921,420
“ 20 3,968,457 4,392,882 73,220,949 4,463,0(31 19,987,134
& 21 3,357,948 3,553,938 73,315,097 4,402,530 19,757,527
“22 2,486,482 2,071,428 73,402,852 4,561,839 19,925,517
“ 23 3,056,337 2,8b2,380 73.400,733 4,440,362 20,2i3,0.0
" 24 2,187,432 3,262,707 73,446,076 4,071,187 19,491,027
Total. 17,180,672 18,892,038

—Attention is called to the bond notice of Messrs. Redmond,
Kerr & co. in this issue of the chronicie. The firm have on
their list of offerings some carefully selected investments.

THE CHRONICLE.

(VoL L\I

—NMessrs. John H. Davis & Co. offer in our columns to-day
bonds yielding from 5 to 8 per cent upon cost, embracing
investment securiiies of well-known companies. Prices and
particulars will be sent upon application.

City Railroad Securities—Brokers7 Quotations.

Atlantic Ay.,B'klyn.St'k. Dry Dock E. B'y & B.— 1
Gen. M.,59,1909...A&0 104 99 100
BFcker St. & Fill. F.-Stk. 28 30
1stmort., 7s., 1900-.J&J 111 113 ;EighthAv.—Scrip, 65,1914 105 110
Sr'dway & 7thAv.—St'k.. 198 202 42d & Gr'nd St. F'ry—Stk. 295 300
1st mort., 5s, 1904 .J&D 106 1 1st mort., 7s, 1893. A&0 102 ..
2d mort., 5s,1914...J&J 106 |42d St. Manh.& St.N.Ave. 09 72
B'way 1st, 5s, gu '24 105 - 1st mort., 6s, 1910.. M&S 111 111
2nd 5s, int. as rent., '05. 96 1 2d income,08___J&J 65i 70
Brooklyn City—NewStoek x256 258 Houst.w.St.& P.F'y—8tk. 200
B'klyncrosat'n 6s., 1908 107 I 1stmort., 7s, 1894..J&J
Bkn.C'y&N'nSs,1938.J&J 103 105
Central Crosstown—St'k.. 160 Seiond Ave.—Stock..
1st mort., 6s,1922.M<feN 115 120 | 1st mort., 5s, 1909. M&N
Cent. Pk.N.& E.Riv.—Stk. 150 155 Sixth Ave.—StoCK......oo.....
Consols.78, 1902 ...J&D 116
Dry Dk.E.B.& Bat'y—Stk. 145 150 1st M., 5s, 1937 J&J
1st mort., 7s, 1893..J&D 103 .Twenty-third St.—Stock..
I 1st mort. 7a, 1893..........

N. Y. and Brooklyn Has Securities—Brokers’ Quotations,

GAS COMPANIES. Bid. Ask. | GAS COMPANIES. Bid. Ask
129 160

108 111
Metropolitan—Bonds Municipal—Bonds, 7s— 105

Mutual (N. Y.) 145 147 149
100 102 1U5

170 188 191
100 Jf5

98 102 87 90

Metropolitan!Brooklyn'.. 140 1 Do COM it s 35 40

Auction Sales—Among other securities the following, not
regularly dealt in at the Board, were recently sold at

auction.
By Messrs. R. V. Harnett <t Co.:
Shares. Shares.
8 Nat. Bank of the Repub- 58 Bank of America......... 2197
lic, $100 each ..o 174 9 Farmers’' Loan & Tr. C0.748*3
10 Importers’ & Traders’ 194 J. W. Carroll Co. of Jer-
National Bank 638 sey City...cccceeeeeee. $5 per lot
15 Colonial Bank.. 28 Bonds.

50 National Park Ban 147a $750 Atlantio-Paoiflo Railw'y
25 Thurber-Whyl. Co. pref..91 98 Tunnel Co.1st 8s,1907.$50p. b'd

By Messrs. Adrian H. Muller & son

Shares. Boyids.
4 Williamsburg City Fire $9,000 City Water Co. of San-
Ins. 326 ta Cruz, Cal., 1st 6s, 1910,
10 N.Y.Bowery Fire Ins.t 0.74-75 M & N 50
2 Eagle Fire CoO.cccveevcrcccnee 226 $2,000 South Carolina Rail-
3 Leather Manufacturers’ way income bonds.....ccee
National Bank.............. 235*a $300,000 Kentuoky Mineral
10 Nat. Butchers’ & Drov- & Timber Co. 1st 5s, 1907,
ers’ BankK ..o 182 A&O.....ciiiiiiie, 2*s-2\
4 Long Isl. Bankof B'klyn.160*s $3,000 Sheppard Coal & Coke
47 Patent Wrapper Co of Co. 6s, 1907. Jan., 1893,
N J s $150 lot COUPONS 0N i 20
27 Old Dominion Land Co.. 80 $10,000 Fonda Lake & Port
50 Herriug-Hall-Marvin Co. Leyden Paper Co.6s,1911.$10 lot
preferred 96*a $1,750 Sheffield Mfg. Co. of
50 Eagle Fire Co.. 225 Saugerttes, N. Y-. 55, 1900. 51
30 North River Ins. 76 $1,750 Sheffield Mfg. Co. of
10 B'kof New York, N. B.A .232*2 Saugerties, N. Y., oert. of
ICO Farmers' Loan &Tr. Co0..749*3 indebtedness, 1900............... 5
15 Thurber-Whyl. Co pref. 90
30 Phenix National Bank... 124
10 Home Ins. Co .
10 Phenix Ins. Co.of B'klyn. 140*3
$<mkiua ami ffiuattjctal.
LIBERTY NATIONAL BANK,
Central Building* 143 Liberty Street. New York.
CAPITAL* - $500,000

ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED.

HENRY C. TINKER Presldent HENRY GRAVES, Vloe-PrefldtB.*
AMES CHRISTIE, Cashier.

DIRECTORS.

HENRY ShER WM. RUNKLES! E'OCN ZAFANE%TBOACRKT
HENRY GRAVES s .G. A.
GEO. F. BAKER,' DUMONT CLARKE, J. A. GARLAND
J R. MAXWELL. JNO. H. STARIN
THE MERCANTILE NATIONAL BANK
OF . THE CITY OF NEW YORK,
No. 191 Broadway.
Capita). - $1,000,0001Snrplu.Fund, - $1,000,000

WILLIAM P.ST. JOHN, President. IFREDERICK B. SCHHNCR, CanlLier.
JAIOS Y LOTT, Assistant Cashier,

ACCOUNTS SOLICITED.

S pencer T r ask & C o.,
BANKERS,
16 Congress St., Boston

Providence.

10 Wall St., New York.
Albany.
Members of New York and Boston Stock Exchanges.

INVESTMENT SECURITIES.

SAMUEL D. DAVIS & CO.,

BANKERS AND DEALERS IN

NO. 44 WALL ST., NEW YORK.

INVESTMENT SECURITIES.

Samuel d. Davis, Chas. b. Van Nostrand.

Member N. Y, Stock Exchange.
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DIVIDENDS.
Name of Company. Per When Books Closed.
Cent. Payable. (Days inclusive.)
Railroads.
mChic. Bock Isl. & Pac. (quar.)___ 1 May 1 Mcb. 28 to April 27
Evansville & Terre H. (quar.)... 213 April 24 April 15 to April 21
Norfolk A Southern (quar.)......... 1 April 10 Mcli. 31 to April 10
Pennsylvania Company (annual) 4 March 10 e t 0 e
Bio Grande Western pret. (quar.) iq May 1 April 1to April 30
Bank®©.
mChatham National (quar.). 4 ApiilI 1 Moh. 25 to Moll. 31
Apri
Trust Companies.
Atlantic (quar.? ................................... 3 April 1 Mcb. 29 to April 3
MiMCcllaneous,
New Eng. Telep. & Teles;, (quar.) 75c. May 15 -t 0 —ommmmmmoee
Ohio Falls Car Mfg. pret. (quar.). 2 April  IjMch. 28 to April 2
Procter & Gamble pref. (quar.).- 2 April 15MApril 2 to April 14
Standard Gas-L. pref. (quar.)___ 1 April  ljMch. 25 to April 2

WALL STREET. FRIDAY. MARCH 24, 1S93-5 P. M.

The Money Market and Financial Situation.—The week
has been devoid of any events having more than an ordinary
interest in the financial markets. Quiet prevails after the
recent storms and there is a tendency to take more hopeful
views in regard to stock values. The spring is only just open-
ing after a long and severe winter, and the railroads will now
have a chance to show better gross earnings and better profits.

The ordinary difficulties arising from competition, low
freights, hostile legislation, bad weather, and all the other
ills that American railroads are subject to, seem quite
as much as the average investor can deal with in
making his estimates of the value of any security.
When it comes to bad management, spreading out unreason-
ably by the assumption of too heavy obligations, over-
sanguine financial management by discounting the pos-
sibilities of 20 years’ growth, or any of the other numerous
methods by which good properties are unnecessarily forced
into receiver’s hands, the wisdom and good judgment of the
investor may be set at naught, and his correct estimate of the
fair value of a security may go for nothing. The mis-
management of railroads having large amounts of bonds out-
standing will always bring up the question on reorganization
whether the bondholders ought not to have voting powers—at
least those bondholders who have not a clear mortgage security
for their principal and interest.

The exports of gold have been small recently, but they have
apparently been checked by the monetary situation, and the
current trade figures would indicate that an early resumption
of gold shipments is probable.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1% to 7 per
cent, the average being 4 per cent. To-day rates on call were
3 to 4 percent. Commercial paper is quoted nominally at 6
per cent.

The Bank of England weekly statement on Thursday showed
a decrease in bullion of £114,000, and the percentage of re-
serve to liabilities was 49-78 against 51'21 last week ; the dis-
count rate remains unchanged at 2% per cent. The Bank of
France shows an increase of 0,350,000 francs in gold and
3,725,000 in silver.

The New York City Clearing-House banks in their statement
of March 18 showed an increase in the reserve held of $83,800
and a surplus over the required reserve of $6,039,125, against
$4,643,275 the previous week:

1893. jDifferen’sfrom 1892 1891
March 18. = Prev. week. March 19. March 21.

$ $ * $
Capital.. 60,422,700 60,372,700 60,572,700
Surplus..... .. 69,191,600 66.554.200 63,237,900
Loans and ta 439,304,000 Dec.5,471,500 494.659.700 408.112.500
Circulation. ,634,000 Inc. 33,300 5,564,400 3,488,100
I ',961,100 Dec.5,248,200 534,308,000 414.216.500
,139,500 Dec. 210,600 99.741.200 77,731.100
Legal tenders 44,389,900 Inc. 294,400 50,035,500 34,878,400
Reserve held.... 116,529,400 Inc. 83,800 149.776.700 112.609.500
Legal reserve 110,490,275 Dec.1,312,050 133,577,r00 103,554,125
Surplus reserve. 6,039,125 Ine .1,395,850 16.199,700 9.055,375

Foreign Exchange.—The market for foreign bills has been
very strong this week from the scarcity in supply of both
commercial and bankers’ exchange, and also from the sale of
some securities for foreign account. It is generally believed
that exports of gold in large amounts are only held in check
temporarily. Shipments this week amount to $500,000.
Actual rates of exchange are: Bankers' sixty days sterling,
486(34 8674; demand, 4 87%@4 ss8; cables, 4 88@4 88%.

THE CHRONICLE.

Posted rates of leading bankers are as follows:
March 24. Sixty Days. Demand.
Prim©bankers’sterling billson London.. 4 86*2®@4 87 4 88*2®4 89

Primecommercia
Documentarycommercial..
Paris bankers (francs
Amsterdam (guilders) bankers...
Frankfortor Bremen (reiolimarka)tinkers

4 85 ®4 85q’
- 4 84%®4 85 | .
.. 5 18*s®5 X7>a 5 155535 15

40q®403,8 | 406,8®4C«8
95 ®95hi | 95%®95¢q

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
par, selling % premium; Charleston, buying par, selling
premium ; New Orleanp, bank, $1 50 premium, commercial,
75c.; St. Louis, 90c. per $1,000 premium; Chicago, 25c. per
$1,000 premium.

United States Bonds.—Quotations are as follows:

Interest March March March March March March
23. | 24.

Periods 18. | 20. 21. 22.
. Q.-Mch. * 99*2* 9ghg * 99ha* 99hj * 99%* 99q
. Q-Jan.niiym m  *112 112i© ‘112 *112

- . Q.-Jan. *112i*]U12hj *113 *113 *113 *113

, y,’95__ reg. J. & J. *105 1*105 " *105 *105 *105 *105
6s, our'cy,’96— reg. J. & J. *107*2,*107*2 *10712 *107*2 *jo7q'*io7
6s, our'oy,’97___reg. J. & J. *110 i*110 *110 *110 *110  1*110
6s, ourcy,’98_ reg. J. A J. 1131* *11212 *11212 *11212 *112q*U 3
6s, our'ey,’99-——-reg. J. & J. *115 *115 *115 *115 *115 1*115

*Thisls theprioe bid at tue morning board; no salewas u ade.

Government Purchases of Silver.—The following shows
the amount of silver purchased to date in March by the Gov-
ernment.

Ounces Ounces

offered.  purchased. Price paid,
6,476,000 2,842,758 $0*8323 $0-8400
895.000 425.000 $0-8275 ® $0-8280
614.000 279.000 $0-8240 ~ $0-8260
604,700 274,700 $0-8230 ® $0 8295
Total in month to date....... 8,589,700 3,821,458 $0 8240 ® $0*8400
*The local purchases of eaoli week are not reported till Monday of

the following week.
Coins.—Following are current quotations in gold fcr coins:

Sovereigns $4 85 3%$S4 90 Flnesllver Dars.. — 82*a3 — 83
apoleons........... 385 a 390 livefianos — 93 a — 96

X XReiohmarks. 4 70 a 4 76 Mexloan dollars..

25 Pesetas........... 475 ® 485 Do unoomineroT

Span. Doubloons.15 55 ®15 75 Peruviansols.....
Mex. Doubloons.15 55 ®15 75 English silver.... 480 ® 4 90
Finegold bars... par 9b prem. D.8.trade dollars —65 a — —

State and Railroad Bonds.—Sales of State bonds have
included only $11,000 Tenn. settlt. 3s, at 75%.

Railroad bonds have been comparatively dull, without any
extraordinary activity even in special issues. The Read-
ing income bonds have met with less trading and the prices

of all three issues became decidedly firmer to-day. The
efforts of the receivers to get the use of funds from the
issue of certificates and the action of the bondholders’ com-
mittees will now be watched with much interest. The Erie
2d consols have been sold quite freely, and to-day close at 97
after selling at 93 on Tuesday. The Northern Pacific consol
5s close at 69% and the Chicago & Northern Pacific 5s at 77,
after a moderate business. The Richmond Terminal 55 and
6S are again stronger on the prospects of the Drexel-Morgan
plan, but until something is known of the proposed terms it
Is rather trading in the dark to deal in these securities. The
Tenn. Coal & lIron 6 per cent gold bonds of both issues have
met with a small business around 90, the Tenn. Div. having a
3 per cent coupon due April 1. Other bonds on the general list
are firmer toward the close.

Railroad and Miscellaneous Stocks.—The stock market
has been narrow this week, but there have been some sharp
reactions in the prices of a few speculative favorites, and to-
day the general tone was much stronger. In the depres-
sion which followed the Reading and New York & New Eng-
land collapse, with the large decline in some of the industrials
under the pressure of t| ht money, there was a large short
interest created, and this, together with the fact that many
prices were forced too Iow, had the natural result of causing
some pretty quick reactions when the covering of shorts
began. A few stocks are also stronger on their merits, or what
are believed to be their better prospects, among which may be
named the Manhattan Elevated, Lackawanna, General
Electric, Colorado Fuel, and some of the industrials supported
by inside buying. The Philadelphia & Reading is dealt m
moderately around 23%-25, and the prospects of all the
bonds and stock would be greatly improved were the holders
only assured of a vigorous and economical management;
compared with this the use ol a few millions of receivers
certificates in discharging pressing obligations for wages,
etc., is a smaller matter. Manhattan Elevated is higher on
the belief that some plan will be agreed upon with the city
for the extension of the Elevated lines. The Sugar stock,
after being forced down to 92% last week, has sold as high as
1043s, closing at 103; Lead also has reacted from 35 on the
11th to 41%. at which it closes, under the report that
the 1 per cent dividends will be made quarterly ; Tobacco
common closes at 98 against 90 on March 10th.
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NEW TORE STOCK EXCHANGE—ACTIVE STOCKS for week ending MARCH 21, and since JAN.
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VieBe areMd and asked; no sale made.

§ Prices Irom both Exchanges.

LLowestis ex dividend.

HIGHEST AND LOWEST PRICES. Sales
of the
Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, STOCKS. Week,
March 18. Maiell 20. March 21. March 22 March 23. March 24. Shares.
Active RR, Stocks.
32 32% 32 32=8 31% 32% 32% 32% 32k 32k 32k 33k Atchison Ton. & Santa Fe.... 13,940
‘3% 378 *3% 4 *3% 3% *3% 37e *3k 37h 4 4 Atlantic & Pacific . 100]
SO SO 81% 89% 87 89 87% 88% 87 k 8734 89 89 Baltimore & Ohio. 2,235
83% 83% 83% 83% 83% 83% 83% 83% 82k 827 *82k 83 Canadian Pacific... 2,550;
53% 53% 53% 53% 52% 53% 52% 53% 53k 53k 53k 54 Canada Southern. 4.745!
116% 116% 115% 116 115 115 116 116% 116 116k 116k 118k Central of New Jersey. 3,674
23 23 22% 23 22% 23 23 23% *23k 23k 23k 2334 Chesapeake & O.,vot. tr.cer 8,100
142 142 142 142% "141 144 *141 144 Chicago & Alton 22
92% 93% 92% 93% 92% 93% 93 93% 93k 94k 93k 95k Chicago Burlington & 57,083'
...................... Do
*65% 68 *65 68 *65% 68 *65 68 *65 63 65k 68 Chicago & Eastern Illinois— .
98% 89 100 100 *98% 99% *98% 99% *98k 100 99k 101 Do . 563
76% 76% 76% 76% 757a 76% 76% 77% 7678 77k 75 77k ChicagoMilwankee&St.Panl, 77,225
123% 123% '122% .... 123% 123% 123% 123% rl22k 124 xi20kl120k Do 281
110% 110% 110% 111 110% 110% 110% 111 111k H Ik 110k 112 Chicago & Northwestern 4,740
140 110% 141 141 140 140 Do p 815
'82% '82% 81% 82% 81% 82% 82 82k 82k 83k 82k 83k ChicagoRocklIsland*Pacific. 12,870
*5205 520 52% 52% 51% 5176 52k 53 53 53 53k 53k Chicago St. Paul Minn. & Om, 2,820
*116 118 117 119 117 117 *116k 119 117 117 *117 119 Do 200
48% 48% 43% 48% 48 48% 48 487s 4879 49k 49 49k Cleve. Cincin. Ohio. & St. 3,350
90% 92% 90% 90% Do 95
27% 27% 27% 28 27 27% 27k 27k 28 28k 28k 28k ColumbusHockingYal.&Tol. 2,400
*69 70 *69 70 *69 70 *69 70 69 69 Do 100
126% 127 126% 126% 126% 127 126k 126k 127 128 127k 129 Delaware & Hudson 3,412
138=8 139% 138% 139% 139 139% 139k 141k 141 143k 143 145k DelawareLackawanna&West 105,740
*15% 16% i5% 16% 15% 16% *i5k 16k 15 15 'I5k 16k Denver & Rio Grande. 10
*52 53 52% 52% 53k 53k 53 53 *53 53k 53 53k Do p 700
*4 4% 4 4% 4 4 *4 4k *4 4k *4 4k EastTennessee Va. & Ga 1,400
*26 33 *27 33 *26 33 *27 33 *27 33 *27 33 Do
*9 9% 9 9 *9 9% *9 9% 9 10 *9 10 Do 300
*148 150 ‘148 150 148 150 148 150 148k 149 148 150 Evansville & Terre Haute 220
‘137 140 137 138 135 138 135 138 136 136 Great Northern,pref 80
97% 98% 99 99 98k 98k *98 99 *98 99 98k 99 IllinoisCentra. 505
*8% 9 *8% 9% *8k 9 A8k 9 9k 9k *8k 9k lowa Central.. 100
*28 29 28 28 *28 29 *28 29 29 29 29k 30 Do 600
21% 22 21% 21% 21% 21k 21k 21k 22 22k 22k 22k Lake Erie & Western ... 2,050
*75 75% 75% 75% *75 76 75k 75k 76k 76k 76k 77 Do pref. 1,160
125% 126 125% 126% 126 12679 126 126% 126k 12834 126k 128 Lake Shore & Mich. Southern. 4,132
*106% 109 107 110 *107 110 107 110 107 no 107k 110 Long Island
74 74% 73% 74% 72k 73k 73k 7376 73k 74 73k 74 Louisville & Nashville 13,900
22% 22% 21% 22 22 23 *22 23 23k 23 Louisv. New Alb. & Chicago.. 3,760
X e a22 L 21 22 . 21k - 21 . 21  Louisville St. Louis & Texas
i'e0" 160% 161% 165 162*" 164k 165 165k 165 170k 169 17(>k Manhattan Elevated,consol. 27,192
*103% 104% 104 104 10334 10334 103k 103k 104 104 103 104  Michigan Central . 540
15% 16% 16% 1678 1678 167 17 17 17k 17k 17 17 Minneapolis & 8t. Louis 1,700
44 45 43% 45% *14 45k *44 45 45 45 *44 45 Do 950
13% 13% 13% 13% *13 13k 13k 13k *I3k 13k 13k 14 Missouri Kansas & Texas ... 3,000
23% 23% *23 23% *23 24 *23 23k 23k 23k 24 24 Do 525
52% 53% 51% 53% 517 52k 52 53k 52k 53k 52k 53k MissouriPacific 36,142
33% 33% *30 34 *32 34 *31 35 *32 34 *31 333 Mobile & Ohio.... . 200
85 85 85 85 *85 90 *85 90 Nashv.Chattanooga&St.Louh 200
105 105% 104% 101% 10438 104k 10478 105 105k 106 105k 106 New York Central & Hudson 3,193
*17 17% *16% 17% *16% .... 17k 17k 18 18 -17k 18k New York Chie. & St. Louis.. 114
*69 71 *69 *69 *69 74 *69 73 *89 74 Do Istpref.
*32 35 *31 36 *32 35 *31 35 *32 35 *31 35 Do 2d pref.
19% 19% 19 1978 19k 19k 19k 20 1978 20k 20 207e New York Lake Erie & West'n 33,938
44% 45% 44 44% 43k 44k *43 45 43k 44k 44k 45k Do pref. 3,320
24% 26% 26% 27% 26k 27k 27k 29 27k 28k 27k 29k New York & New England... 85,020
..................... New York New Hav. & Hart.
26 26% 26k 26k 26 26 26 26k 26k 26% 26 26 New York & Noithern, pref.. 1,150
17 17% 16k 17k 1678 17 17 17k 17 17k 17 17k New York Ontario & Western 3,780
17% 17% 17 17 16k 17 17k 17k 17k 17k 17k 18% New York Susquehan. & West. 5,570
*67% 68% 68 68 *68 69 68k 69 69 7fk 70k 71k Do pref. 3,646
v Norfolk & Western........... s
*31% 32% *31 32 Do
16% 16% 16k 16k 16k 16k 16k 16k *16 16k Northern Pacific 2,445
42% 437 40k 43 40k 41k 40k 4ik 407s 42k Do pref 60,475
*21% 22% *2ik 23 22k 22k *21k 23 21k 21k Ohio & MisSiSSippi.... 947
*42 45 *42 45 *40 45 *42 45 *42 45 Ohio Southern
75 75 x74k 77 *75 78 *75 77 Oregon R’y & Navigation Co. 100
*17k 20 18k 18k *18 20 20 20 Oregon 8h. Lin Utah North 200
*14% 16 14k 14k *14k 16 *14k 16 15 15 Peoria Deca*ur & Evansville. 210
23% 23% 227 23k 22k 23k 23k 24 23k 24 Philadelphia & Reading .. 187,375
*17 19 *17 19 *17k 19k 18 18 *17k 19k Pittsburg Cinn. Chic. & St. L. 100
*56% 59 *56 59k *56 59 *55k 58 *55 58 Do pref.
9% 9% 9k 9k 9k 10k 9k 10k 10 ick Riohmond & WestPoint Ter'] 19,008
40 40 38k 39 39k 39k 39k Do pref. 600
26" 20 *21*%" 21 s Rio Grande Western............. 110
60 60 60 60 60 61k Do pref. 550
6% 6% 6k 6 k *6 6k 6 6 *6k 6k 638 6k Sfc. Louis Southwestern......... 550
1178 12 12 12 *12 12k 12 12 *12 12k 12k 12% Do pref. 598
*43% 45 45 45 *43k 45 45 45 44k 44k 44% 44% St.Paul & Duluth............ 710
*103 105 104 105 104 105 *104 105 104 105 104% 104% Do pref. 100
*114k H5k 11478 1147e 115k 115k 114k 114k 11438 1143s St. Paul Minn. & Manitoba... 874
31% 32 31k 32 31k 3179 3134 32k 32 32k 32 32k Southern Pacific Co 2,300
8% 9 87e 9 9 9 87s 9 9k 9k 9k o9k Texas & Pacific 2,100
38% 39 38k 39k 38k 38k 3878 39 38k 387 38k 39 Toledo Ann Arbor & N. Mich. 5,920
*45 55 *45 55 *45 55 *45 55 *45 55 *45 55 Toledo & Ohio Central............
*78 85 *78 85 78 78 *78k 85 *78k 85 *77 83 Do pref 100
36% 36% 36 363s 3578 36k 36k 36k 36k 367g 36k 37k Union Pacific..... 7,640
14% 14% *14 15 *14 15 *14 14k *14 15 *14 i4%'Union Pacific Denver & Gulf. 320
*10 10% *10 10k *10 30k 10k 10k 10k 10k 10k 10k Wabash ... 820
21% 21% 21k 22 21k 21k 21k 21 21k 21k 21k 22 Do pref. 9,560
17% 17% 16k 17k 16k 17k i6k 17k 17k 17k 17k 17k Wheeling & Lake Erie...... . 3,315
58 58 57 57 k 57k 57k 57k 57k 57k 57k 57k 57T7g Do pref. 1,230
*11% 12% 12 12 12 12 *1lk 12k *1lk 12k 12k 12kiWisconsin Central Co....cccceeuee. 350
I Miscellaneous Stocks.
48 48k 47k 48k 47k 4778 43 48k 48 43k 48 4S78 American Cotton Oil Co. 11,332
81 81 80k 81 81 81 81 81 *81 Hik 8lk 81k Do pref. 1,150
99k 103 102k 104k 10ik 103k 102k 104 101k 103k 9978103 Am. SugarRef.Co..cccvuciinaee . 277,872
97 97k 98 98k 98 98k 98k 987 97k 98k 97k 98 Do pref. 3,178
96 96 95 96 96k 100k 101 103 101k 101k 98 100 American Tobacco CO....e 8,490
*102k 105 102 105 104k 104k 105 105 *104 105 1(3k 103k Do pref. 375
87k 88k 87k 89 88 88k 87 8879 87k 88k 86k 88 Chicago Gas Co., trustrec’'ts. 49,107
64k 66k 66k 66k 66 66 66k 67 67k 63k 68k 68k Colorado Fuel & Iron 4 599
120 121k] 121k 122k 1121 123 123 123 123k 127k 126k127k Consolidated Gas Co.. 3,156
3378 35k _34 35k 33k 34k 34k 34k 34k 3573 347 36k Distilling & Cattle Fee 75,317
101k 102 102 104 101k 103k 101k 102k 102 103k 103 104k General Electric C o 23,132
59k 60 59k 60k 59k 60 59 60k 60k 61 60k 61k National Cordage Co., 18,597
106k 106k 106 106k 106 106k 106k 107k 107 107k 107k 108k Do pref 3,880
38k 39k 36k 39k 36 37 k 37k 38k 3734 29k 39 41k National Lead CO...cccvcvvviccincienae 45,531
82k 82k 82 83k 81k 827t 83 84k 83k 847 85 86 Do pref. 9,908
9 9k 9 9k 9k gk 9k 9k 10 10 7e 10k 12 North American CoO....cccceeevee 14,571
*18k 21 x18Kk  Q *18k 22 *18k 23 *18k 22 OregonImprovementCo.
*24k 25 *| 25 25k *24 26 24k 24k *23k 24k 24 24k Pacific M ail
64k 65 65 65 66 66 65 66 k 67k 68 Pipe Line*Certificates §
*192 193 193k 193 196 193 197k 197k 19734 197k Pullman Palace Car Co.. 1,182
*83k 83k 82k 83 82k 82k 82k 82k *32k 83 *32k 83k 8ilver Bullion Certificates.... 66,000
25k 27 i'25k 26 25 26k 26 26k 25k 26k 25k 27k Tennessee Coal & Iron . 13,900
100 100 0 pref. 5
42k 45 43k 47k 46k 48k 47k 49k 48 50k 50k 55k United States Rubber Co.. 14,530
94 94k 133 95 92k 93k 93 93kl 9234 94k 9278 94k Western Union Telegraph___ 29,216

ft Old certificates,

|Vor. LVI,

1, 1893.

Range of sales In 1893.

Lowest.

307a Mar.
3 Feb.
87 Mar
82k Mar.
52" "
114k
22k
140
91k
-42k
65k

Mar.
Jan.
Jan.
Mar.
Mar.
Mar.
Mar.
Mar.
x 120k Mar
109% Mar.
139 Mar.
80k Mar.
47k Jan.
117 Jan.
46k Mar.
x91% Mar.
25 Mnr.
69 Feb.
124 Feb.
137k Mar.
15 Mar.
51 Mar.
338 Jan.
26k Feb.
6 Jan.
144 Feb.
132k Jan.
9734 Mar.
8 Feb.
28 Mar.
21 Mar.
75 Mar.
124k Mar.
105k Jan.
713sJan.
21 Mar.
20% Feb.
153 Jan.
103% Mar.
14 Mar.
43  Mar.
133e Mar.
22% Mar.
48 Mar.
30 Mar.
85 Mar.
103k Mar.
16% Mar.
68 Feb.
33k Feb.
19 Mar.
43k Mar.
21 Mar.
253k leb.
22k Mar.
16k Mar.
1534 Feb.
64 Feb.
7 Mar.
31k Mar.
14% Feb.
36k Feb.
21k Mar.
43  Jan.

72k Mar.

18 Mar.
14 Mar.
223s Mar.
17k Mar.
55 Feb.
7 Jan.
30 Jan.
16 Mar.
60 Mar.
5% Jan.
117 Mar.
41k Jan.
104
111
31

Jan.
Feb

36%
50
78
35

Mar.
Jan.

10

57
12 Feb.
42k Jan.
79 Mar.
x92k Mar.
x94 Mar.
90 Mar.
103 Mar.
x84kMar.
57k Jan.
120 Mar.
30k Mar.
98 Mar.
57 Feb.
105k Mar.
35 Mar.
78k Mar.

8% Mar.
18 Feb.
22k Mar.
52k Jan.
190k Mar.
82*8 Mar.
25 Mar.
97% Jan.
42  Mar.
92% Mar.

Mar.

878 Mar.

Mar.
Mar.
13k Mar.
Mar.
2034 Mar.
15k Mar.
Mar.

Higheet,

16 36k Jan.
21 4k Jan.
21 9778Jan.
16 90k Jan.
58% Jan.

16 13234 Jan.
3 25k Feb.

11 145k Feb.
16 10378 Jan.
10 =95 Feb.
10 72k Jan.
18 105 Jan.
16 83k Jan.
24 126 Jan.
16 1163s Feb.
13 146 Jan.
16 89k Jan.
3 58k Feb.

4 121 Feb.

60k Jan.

10 98% Jan.
15 32k Jan.
20 73% Jan.
24 139 Jan.
16 156k Jan.
6 1838Jan.

16 57k Jan.
4 57 Feb.

15 35% Feb.
4 11% Feb.

14 152 Jan.
27 142k Feb.
16 104 .Tan.
20 11 Jan.
20 37 Jan.
16 25% Jan.
16 82 Jan.
15 132 Jan.
3 118k Jan.

5 77k Jan.

6 27 Jan.

27 27k dan.
5 174% Jan.

21 106% Jan.
16 19k Jan.
16 49 Jan.
22 16 Jan.
16 28k Jan.
15 60 Jan.
6 3578Jan.

20 89% Feb.
16 111k Jan.
16 20 Jan.
2" 78 Jan.
24 38s Jan.
20 26k Jan.
23 58 Jan.
16 52k Jan.
20 262k Jan.
14 38 Jan.
16 19% Jan.
24 21k Jan.
24 73k Jan.
8 9% Jan.

17 39k Jan.
20 18k Feb.
25 50k Feb.
23 25 Feb.
IS 49 Jan.
1 84k Jan.
15 25 Jan.
16 18k Jan.
9 53% Jan.

11 21k Jan.
24 62 Jan.
12  Feb.

43 Feb.

16 22 Jan.
17 62k Jan.
4 7% Jan.

18 15 Jan.
11 47% Jan.
1108 Jan.

14 116% Feb.
24 35k Jan.
14 11 Jan.
7 40k Jan.

17 50 Jan.
21 85 Jan.
16 42k Jan.
15 18k Jan.
17 12% Feb.
16 26k Feb.
10 23% Jan.
15 67k Jan.
27 15% Jan.
5, 51k Mar.

10j 84 Feb.
151134% Feb.
15>104k Jan.
10,121 Jan.
9 110k Jan.

16 94k Jam
6 72 Feb.

18 144 Jan.
15 66k Jan.
11 14k Jan.
24,11 L47 Feb.
16 118k Jan.
9 52k Jan.

15 96 Jan.
16 11% Jan.
7 2ik Feb.

16 27k Jan.
18; 68 Mar.
16;i9934 Jan.
21! SlII®Jan.

17i 37% Jan.
5402 Jan.
15! 55% Mar.
16il01 Jan.

x ex diy

16

24
16
16
21

21
20
25

23

21

16
13
23
14
16
25
16
21

25
17
23
17
25
24
17
18
24
20
23
23
10
23
14

25
23
16
21
25
24
24

25
28
18
18
18
30
14
16
19
31
17

7
27
16

9

7
17
17
23

3
14

6
19

3

3
21
14
20

3
16
10
20
21
20
21

9

3
24
17
18
12
31
24
20
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fX Indicates actual sales.) .

Mar, 24. Range (sales) in 1893. . Mar. 24. Range (sales) in 1892.
Inactive Stocks. Inactive Stocks.
1f Indicates unlisted. Bid. Ask. Lowest, | Highest. tf Indicates unlisted. Bid. Ask. Lowest. Highest.
Railroad Stocks St. Louis Alton & T. H. prof...100 {150*6 150*8 Mar. 150*8 Mar.
Albany & Susguehanna....... 100 100 166 156 Jan. 165*4 Feb. Toledo Peoria & Western, 100
Belleville & South. Il pref... 100 138 Toledo St. L. & Kansas City If. 5" 10 9 ' Feb.' 17 Jan.
Boston & N. Y. Air Linepref..100 10018 Feb. 102*9 Jan. .Virginia Midland...................
Brooklyn Elevated 11 ..100 36 38 35 Feb. 41*4 Jau. intMcellaneouH Stock™*.
Buffalo Rochester & Pittsburg-100 33 321~ Mar. 37 Jan. AdamsExpress 152*9 Jan. 160 Jan.
Preferred ...100 80 SO Mar. 8678Jan. IAmerican Bank Note Co If. . 52 54
Burl. Cedar Rapids & No 50 60 Jan. 65 Jan. American Express..... 0 :ii?7 116*9 Mar. 120% Feb.
Cedar Falls & Miunesota. 4 Jau. Ainer.Telegraph & Cable 100 89k 90k 86 Jan. 92*3 Feb.
100 20*a 27k 27 Feb. 29% Jan. Brunswick Company 7k 9 8*3 Mar. 8 *9 Mar.
50 155 155 Jan. 15719 Jan. [Chic.June. Ry. & Stock Yards. 100 99*3 Feb. 103 Jau.
.100 j Preferred 93% Jan. 93% Jau.
.100 7 9 7*s Mar. 9% Jan. 'Citizens’ Gas of Brooklyn ios'k 106 Mar. 109 Jan.
.100 18 23 22 Feb. 22 Feb. Colorado Coal & Iron D ev 18*3 Jan. 25% Feb.
Duluth So. Shore i 100 t 10Kk. 10 Mar. 14*4 Jau. Colorado Fuel & Iron, pref 110 105 Mar. 111*3 Jan.
100 t 20 24 Mar. 32 Jan. IColumbus feHooking Coal 16 Mar. 2978 Jau.
100 16k 18 153a Mar. 23 Jan. [Commercial Cable........... 180 Feb. 185 Mar.
Preferred. 100 77k Jan. 77ia Jan. 31 29 Mar. 31 Jan.
Georgia Pacific .100 5 7 125k 114*3 Jan. 131 Feb.
.100 1t7a 12*8 10*2 Mar. 14% Jan. 60 Jan. 71 Jan.
100 22 27 22 Feb. 2979 Jan. 1 21 20*8 Mar. 26 Jan.
Houston & Texas Central — .100 5 7 5*3 Jan. 713 Mar. 68 70 69 Mar. 74% Feb.
Illinois central loased lines.. .100 91 Feb. Lehigh & Wilkesbarre Coal Il . 24 27 25 Jan. 25 Jan.
.100 10 15 13k Jan. 14*2 Jan. 22 20 22 Mar. 27% Jan.
Keokuk & Des Moiues. 100 98 93*4 Mar. 106*8 Jau.
Preferred. .100 Preferred..., 99 97 Mar. 1007gJan.
.100 23 Feb. 27 Mar. Minnesota lron. 03*3 65 Feb. 69*3 Jan.
Preferred, .100 47k Feb. 49 Jan. National Linsetod Oil Co.. ;30 36% 3478 Mar. 41 Jau.
lahouing Cc 50 95 National Starch Mfg. Co. 20 22 20*9 Feb. 3438 Jan.
Preferred. 50 105 112 New Central Coal. 8k 9k 9*3 Feb. U 7s Jau.
100 5 14 16k 14 Jan. 15*3 Feb.
Morris & Essex 50 151*« Jan. 163 Mar. Pennsylvania Coal. 270
N. Y. Lack. & Western. 100 113 114 Jan.
Norfolk & Southern___ 100 59 63 00 Feb. 60 Feb. Postal Telegraph—Cable If. 77 80 82 Fob. 83 2Feb.
Peoria & Eastern.... .100 7 10 7 Jan. 9% Jan. J 2k 2% 2 Mar. 3  Feb.
.100 152 154*a Jan. 156 Feb. 10 14 12 Mar. 20 Feb.
50 t 34 39 32*a Mar. 39 Mar. Texas Pacific Land Trust. ... 12 Mar." 13*3 Feb.
.100 170 180 173 Jan. 179 Feb. 61 65 57*3 Jan. 70*9 J&n.
.100 110 112 111 Jan. 112~ Jan. 97 99 93 Mar. 99 Jan.
.100 31 33 31 Mar. 35 Jan Wells. Fargo Express . 146 148 140 Jan. 149*o Jan.
1No price Friday; latest price this week. tActual sales.
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MARCH 24.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid Ask.
Alabama—Class A, 4 to 5 1906 101*3 New York—6s, loan. 1893 100 S.C. (cont.)—Brownconsol.6s.1893 97
C1893 B, 5s 104*3 106*3 North Carolina—6s, o 30 Tennessee -65s, 0ld ... 1892-1898 62
Class C, 4s 92*3 Funding act.... . 10 Compromise, 3-4-5-6s L1912 72
Cuirency funding 4s. 92*3 New bonds, J&J 1892 1898 15 New settlement, 6s... 101*3 105
Arkansas—6s,fund,H0i.1899-1900 3 8 Chatham RR . 2 5 100 105
N«n-Holford 160 190 Special tax, Class 3 5 75%
7s. Arkansas Central R R 3 8 Consolidated 4s........ 98 102 Virginia—6s, old 50
Louisiana—7s, eons 108 6s. 1919 124 127 6s, consolidated bonds 50
Stamped 4s... 94*s *97 Rhode Island—6s, cou..1893-1894 100 6s, consolidated, 2d series, rects. 50
Missouri—Fund 101 South Carolina—6s,non-fund.1888 2 3% 6s, deferred Petreo’'ts, stamped. 5
New York City Bank Statement for the weekending Mch.  New York City, Boston and Philadelphia Banks:
13, 1893, is as follows. we omit two ciphers (00) in all cases. Capital . . . .
Banks. Surplus. Loans. Specie.  Legate. Deposits, t CircTn Clearings.
BANKS,
(00s omitiel.) Capital Surplus Loans. Specie. Legals. Deposits. N.York.* $ $ $
Feb. 18— 129.014.3 462,518,6 75,700,3 58,808,9 483.613.2 5,518,5 755,781,7
“ 25.. 129.614.3 458.570.9 72.959.0 64.602.8 472.708.1 5,572,2 745,872 0
Bank of New York. 2.fi00,0 2.008.3 11.720.0 1.830.0 8200 10.430.0 Mar. 4 . 129.614.3 452.917.4 72.353.5 40,650,7 462,004,:- 5.640.4 800.310.6
Manhattan Co. 20500 17417 124340 13790 1.4500 122270 “ 11 ... 120,014,a 464.775.5 72.350.1 44.095.5 447.209'3 5.600.7 751.132.5
2,000,0 1.015.1 7,794,5 823.0 736.6 6.720.2 <+ 18 129.614.3 43¢*,304,0 72.139.5 44.389.9 441.961.1 5,634,0 790.750.5
2,000,0 2.017.8 8.194.0 714.0 588.0 6.053.0 Boston,*
3000 22042 157678 1.3502 2.174.8 153066 Mar. 4 .. 64.642.9 158.873.9 10.140.2 4,608,3 140.552.4 5.582.7 135.930.7
.000. 465.4 4.188.0 491.0 237.0 3.512.0 ‘11 64.642.9 156,139,2 10.476.3 4,324,9 135.554.3 5.625.4 99,221,5
2,649,0 11.507.7 6.339.5 1.860.0 16,420,5 v 18.. 64.642.9 154,6,0,8 10.612.3 4,401,6 134.199.3 5,706,9 95.287.2
2008 27452 2517 2407 2.765.0 FLhila.*
Chemical.. 0 71144 241147 4.3100 21897 231643 Mar. 4 35.793.7 101.030.0 29.179.0 102.359.0 3,593.0 80.466.2
Merchants' Exch'ge  600.0  172.5 37553  436.4 5715 41857 . 11 35.793.7 101.138.0 30.005.0 102,169,0 3,588,0 66.948.0
-Gallatin National... 1,000,0 1.5542 5497.3 6783 419.8 4.450.7 18 35.793.7 101.289.0 29.413.0 101.911.0 3,605,0 67.293.1
E/I(;e)ctﬁgiriscg‘g?rrorvaé'ss 3888 i}li]é %?gég %%gg %Zég %‘3233 * We omit two ciphers in all these figures, f Including, for Boston and Phila
Greenwich 20>*.0 160,0 1.185.5 1996 167.7 12000 delpbia, the item *»due to other banks.
Leather Manufac'rs 600.0 567.8 3.619.6 434.8 410.6 3.201.5 . - .
Seventh National...  300.0 87,9 1.682.0 260,0 2457  1.962.6 Miscellaneous and Unlisted Bonds.—Stock EXx. prices.
3tate of New York. 1.200.0 500.0 3.316.4 56,2 652.1 2.640.3 . .
American Exch’'ge.. 5.000. 2.186.6 19.273.0 1.909.0 1.943.0 16.272.0 _MlscefLineouu |Bo»<l«. (Miscellaneous Bonds,
Commerce 5.000. 3.508.6 16.870.8 1.194.7 1.476.0 9.772.5 QahabaCoal Miu.—1stg.7s.. People’s Gas & C. 11st g. Bs.
Broadway 1.000. 1.6@2.4 5.754.3  908.3  327.9 4.912.4 Ch,Jun.& S.Yds.—Col.t.g ,5s Co., Chicago___)2d g. 6s. >104
Mercantile. 1,000,0 1.061.7 8.808.3 967.4 1.198.0 9.0Jo,9 Colorado Fuel—Gen. 6s......... Pleas. Valley Coal -1st g. 6s. > 98
Pacific... 4227 456.8 2.843.6 211.6 619.3 3.368.1 Col. & Hock. Coal & I.—6s,g TOO a. Procter & Gamble—1stg. 6s 108 b
Republic 1.500.0 905.0 10,261,6 1.495.0 1.522.9 11.374.8 Consol'n Coal—Convert. 6s... 10434b. Sunday Crjek Coal 1stg 63. 1(4 b
mChatham. . 450,0  889.4  6.217.1 862.5 797.8 6.496.9 Cons.0a9Co .Chic.—Istgu.os 90 b. Wesiern Union Teleg.—7s.. l.o b.
People’s... . 200.0 326.6 2.199.3 145.6 309.4 2.897.4 Denv.C.Wat.Wks.—Geu.g.5s Wheel. L E&P.Coal - 1stg.5s 80 a.
North America.. 700.0 618.3  5.378.7 425.0 7340 5.108.6 EastRiver Gasist-g.5s....... nié*ib. Unlisted Bonds.
Hanover . 1,000,0 1.851.4 13.664.0 4.042.0 1.753.6 16.063.7 Edison Elec. 111 Co.—1st 5s . Ala. & Vicks.—Consol. 5a,g. 90 b.
Irving.. 500.0 345.2 2.885.0 365.4 826.4 2777.0 Equitable G. & F.—1st6s.... 99 a.  Vicks. & Merid 1st 6s...... 102 b.
Gitizens’ 600,u 463.3 2.902.7 364.1 115.9 2.875.2 Henderson Bridge—lstg. 6s. 107 b. Atlanta & Cliarl.—1st7s___ 115 b.
Nassau.. 500.0 272.0 2,806,6 270,3 280.9 2.968.4 Hoboken Land & Imp.—g. 5s Comstock Taiinol—luo. 4s.. 12*ab
Market & Fulton... 750.0 811.8 4.135.4 471.2 501.0 4.274.0 Mich.-Peuin. Car 1st5s,g___ *ibo"a. Georgia Pacific—1st 6s g 101 b.
St. Nicholas. 500.0 1421 2.335.4  188.2 337.6 2.490.3 Mutual Union Telog.—6s.7.. 2d mort. income.
Shoe & Leath 500.0 265.8 2.663.0 363.0 411.0 3.077.0 National Starch Mfg.—1st6s. *102*"a. Consol. 5s, g 47 b.
Corn Exchange. 1,000,0 1.297.7 7.158.2 984.7 452,0 6.065.6 Northwestern Telegraph—7s. 103%b. Idcome 5s
Continenta 1,000,0 255.8  4.303.0 1,001,9 295.7 4.934.1 Peoria Water Co.- 6s, g ...... 100 b Mem.&Charleston—Con.7 g 90 b
Oriental... 300.0 430.9 2.071.6 183.2 358.2 3.976.4 PR . S . - . .
Importers’' & Trad's 1.500.0 5.660.4 21.948.0 4.056.0 2.504.0 22.358.0 Note.—“ b” indicates price lii; “a” price asked. Latest price this week
Park..... - 2,000,0 2.966.9 24.158.8 5.617.8 2,389,4 28.086.0 R R R
East River.. . 250.0 1452 1.230.2 1416 1410 1.073.5 Bank Stock List.—Latest prices of bank stocks this week
Fourth National— 3.200.0 1.890.2 17,363,4 4.428.2 760.0 17,530,1 .
Central National___  2,000,0 576.2  8.309.0 1.022.0 824.0 8.733.0 BANKS. Bid. Ask. BANKS. Bid. Ask. BANKS. Bid. Ask
Second National__  300.0 477,8 5.090.0 891.0 653.0 5.978.0 .
Ninth National.....  750.0 ~208.3 3.408.9 412.0 583.5 3.847.5 America.... 215 225 Gallatin.... 310 IN.Y. Co'nty 630
First Nationa 500.0 6.886.4 23.501.6 2,750,0 2.076.7 20.912.7 Am. Exch... 156 158 410 N.Y. Nat. Ex. 130
Third National...... 1,000,0 108,2 4.865.9 1.109.5 3515 5.205.2 Bowery.. German Am. 123 Ninth.... .. 13)
N.Y. Nat. Exchange 300.0 168.7 1.547.5 81.1 192.7 1.377.3 Broadway ... 259 265 German Ex.. __ 19th ward.. 170
Bowery 250.0 527.7 3.155.0 451.0 325.0 3.272.0 Butchs'&Dr. 184 330 N. America. 160
New York County.. 2000 554.0 3,087,4 790.5 102.2 3.590.4 [l'entral. 135 145 Greenwich.. 100 Oriental-— 235
German-American.. 750.0 299.4 2.802.7 332.2 282.1 2.594.6 450 335 Pacific
Chase National. 500.0 1.119.9 11.868.7 3.284.9 642.8 13.894.9 Chatham...... 408 420 Hud. River.. 155 ;Park.. 317
Fifth Avenue........ 100. 916.3 5.767.6 912.1 7359 6.295.1 Chemical__ 4400 4800 Im.& Trad's’ 610 People's — 200
German Exchange,. 2000 601.5 2.983.3  210.6 4789 3.303.0 City....0o 160 180 !Phenix..... 122
Germania..... - 200,0 639.4  2.743.6 193.2 491.9 3.233.8 Citizens’ 233 245  Produce Ex. ...
500.0  506.2 7.366.9 1.270.4  333.9 8.161.1 430 jRepublic— 171 180
300.0 4015 5.456.6 882.8 412.2  6.012.9 Commerce... 191 195 Manhattan.. 190 Seaboard... 176
200.0 473.2 4.589.9 1.071.4 359,7 5.540.9 Continental. Market* Ful 233 237
2000 301.2 1.861.6 4059  182.6 2.032.7 Corn Exch.. 250 265 Mehacuics’.. 190 ‘Seventh___ 130
Bank of the Me 300.0 739.7 5.190.0 7455 306,6 5.808.0 115 175 200  Sh<ro& Le'th 155 105
West Side 200.0 273.2  2.497.0 438, 218,0 2.637.0 East River.. 150 160 Mercantile.. 220 235 St. Nicholas. 130
Seaboard 50C,0 219.7 4.721.0 729, 563.0 5.354.0 11th Ward... 200 145 155 Southern.. 110*s
Sirth National. 200,0 352.1 1.813.0 223, 180.0 1.007.0 Merch'ts Ex. 132 Staieof N.Y. 118 122
Western National.. 2.100.0 283.6 10.116.9 2,152,. 715.3 10.003.7 Metropolis.. 450 451 Tnird s 112
First Nat. Brklyn. 300,0  826,0 4.844.0 9516 197 4.911.0 Mt. Morris., 325 500 Tradesm'n's 111
flouthern National.. 1,000,0 159.8 2,778, 207.7 4503 25332 %urray Hill Un'd States 212 iig
assau.......
Total...uee.. 60.422.7 69.191.6 439.304 0 72.139 5 44.3*9.9 441JW I.1 New Yorfc... 230 237 West Side..
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BOSTON, PHILADELPHIA. AND BALTIKOBE STOCK EXCHANGES.
Active Stocks. BT Share Prices —not Per Centum Prices, (;Sfalfwse Range of sales in 1893,
f Indicates unlisted Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, Week,
March 18. March 20. March 21. March 22. March 23. March 24. Shares. Lowest. Highest.

Aboh*T. & B. Fe (Boston) 100 3178 32*4 32% 323e 31% 32% 32% 3239 32% 32% 32% 33 16,119 31 Mar. 16

36% Jan. 16

Atlantic & Pac. 100 3% 3% *3% 4 *3% 4 *3% 4 *3% v 100 3 Feb. 21 44 Jan. 14
Baltimore & Ohio (Balt.).100 *88% .... *87 *87 *87 90 90% Mar. 15 97% Jan. 27
1stpreferred 100 132% . T32% ........ 132%140 133 . 135 Feb. 13 135 Feb. 13
2d preferred " 100 T22 125 122 Jan. 18 122 Jan. 18
Baltimore Tr&Qy.(Phil.) 2578 257e 25% 25% 25% 25% 2578 257e 25% 25% 961 25 Feb. 20 29% Jan. 24
Boston &Albany (Boston).100 218 219 218 218 218 219 218 218 218 218 218 218 253 208 Jan. 3 227 Fell. 6
Boston & Powell “ 100 192 192 190 192 T90 192 192 . 192 3 186% Jan. 3 200 Feb. 6
Boston & Maine w* 100 173i* 173i* 173 173% T72 174 173 173 173 173 172 173 122 163 Feb. 27 178 Jan. 26
Central of Mass. “ 100 *18 19i* *18 19 *18 *18 *18 ... 18% 18% 10 17% Mar. 4 22% Feb. 14
Preferred " 100 *53 56 52 52 *52 51 52 *52 53 53 450 46 Jan. 3 62% Feb. 14
Ohio.Bur.&Quin. “ 100 92% 93% 93 93% 93 933a 93% 93% 93% 94% 94 953s 14,579 91% Mar. 16 103% Jan. 21
Chic. Mil. ABt.P. (Phil.).100 76% 76% 76% 76% 76 76 76% T77% 77 7% 75 76 4,700 74% Mar. 16 83% Jan. 23
Chic. & W. Mich. (Boston).100 42 42 42 42 *40 42 6 42 Mar. 21 49% Feb. 3
Cleye. & Canton “ 100 *5% 5% . 6 *5% *5% 6 *5% 6 *5% 6 5 Feb. 10 6 Feb. 3
Preferred.... “ 100 *16 W *16 e 16 16 *16 16 16 *16% .... 50 15% Mar. 16 19% Feb. 3
Fitchburg pref. “ 100 90% 91 91 91 *90% *91 91 91 56 87% Jan. 10 95 Feb. 6
Hunt. & Br. Top. (Phlla). 50 . 38 "35% 36% *35% 36% 35% 36 35% 357 ... 36 400 33% Feb. 21 40% Jan. 12
Preferred 50 51 51 *50 3 51 51 200 49 Feb. 21 56 Jan. 9
Lehigh Valley “ 50 4738 4738 47% 46 47% 46 47 47 48 3,816 44% Feb. 20 62 Jan. 27
Maine Central (Boston).100 T26% 128 128 100 125 Jan. 9 130 Feb. 6
Metropolitan Trac.(Phil)... 135% 135% 135% 135% 135 135 135 135 1,297 124 Mar. 7 150% Jan. 28
Mexican Cent’](.Boston). 10% 10 9% 10 9% 10 10 10 2,615 9% Mar. 21 13 Jan. 16
N Y.&N.Eng. 100 25 263s 26% 27% 29 27% 28% 27% 29% 24,993 21% Mar. 16 52 Jan. 17
Preferred___ “ 100 69 70 70 72 74 74 74% 73% 74% 791 65 Mar. 15 102 Jan. 13
Northern Central (Balt.). 50 ... 69% *68 68 68% *68 69 69 159 6b Mar. 22 70% Jan. 23
Northern PaC|f|c(Ph|la) 100 163a 16% 16% 16% 16% 16% 163e  16% 16% 2,051 14% Feb. 20 18% Feb. 6
Preferred 100 427e 43% 40% 40% 41 40% 42% 419% 423s 18,534 36% Feb. 27 50% Feb. 6
Old Colony___  (Boston).100 198 198 196 193 194 194% 194% 194% 195 321 184% Jan. 3 221 Feb. 6
Pennsylvania.. (Phila.). 50 53% 53% 53% 53% 54% 54 54% 53% 54 2,932 52% Feb. 27 55% Jan. 27
Philadel. & Erie. “ 50 27 27 28 27% 102 27 Mar. 18 35 Jan. 16
Phila. & Reading “ 50 1U116 1178 11% 11% 11% 111% 1lin 16 12 11% 12 1113le 12716 61,618 113,6 Mar. 9 2678 Jan. 25
Philadelphia Trac. 130% 130% 130 130 52 115% Jan. 13 142% Feb. 8
Bommit Branch (Boston). 50 *6 7% *6% ... L 7% 6 Jan. 27 7 Feb. 28
Union Pacific “ 100 *3638 36% 36% 36% 357 36% 36% 36% 37 37 36% 37% 1,655 34% Mar. 16 42% Jan. 27
United Cos.ofB.J.(Phila.)100 *232 ...... *232 X229%229% *229% 230 *229% 230 *229% 230 9 x229%Mar 21 232% Mar. 13
WesternN.Y.&Pa(Phila.).100 *5% 6 5% 5% 5% 5% 5% 5% *5% 6 *5% 6% 300 5% Mar. 3 7% Jan. 24
M lecellaueous Stocks.
Am.Bug'rRefin. Tf(Boston) 100% 102% 1023s 104 101% 1033s 102% 104 101% 103% 99% 103 41,681 x93 Mar. 134% Feb. 6
Preferred 97 98 983e 98% 98% 99 98% 99 98 98 97% 98% 1,645 93% Mar. 104% Jan. 19
Bell Telephone 100 196% 198 198 200 200 202 201 202 202 202 201 201 656 196% Mar. 212  Jan. 27
Bost. & Montana 25 31% 31% 31% 31% *31% 32 *31% 32 32 32 *31% 32 250 31 Mar. 34% Jan. 16
Butte & Boston.. 25 10% 10% 10% 10% *10% 10% *10% 10% 10% 10% 10% 10% 430 10 Feb. 12 Jan. 17
Calumet &Hecla 25 310 312 315 318 317 317 *312 320 315 315 315 315 203 295 Jan. 320 Jan. 21
Canton Co (Balt.).100 *67 70 70 *67 70 70 Jan. 72% Jan. 18
Consolidated Gas “ 100 *60” "60% 60% 61 61% "6'i" 61% 61% 62 62% 62% 1.740 58% Jan. 62% Mar. 24
Erie Telephone (Boston).100 46 46 45% 45% *45% 46% 46% 46% 46% 46% 46% 218 45 Feb. 50% Jan. 16
General Electric.. “ 100 10178 102 102 103% 101% 103% 102 102% 102% 103% 102% 104% 4,442 99% Mar. 114% Jan. 16
Prsferred. “ 100 *112 114 113 114 114 114 L2 114 112 113 25 112 Jan. 119 Jan. 18
Lamson Store Ser. “ 50 20 22 2 20% 20% *20% 21 1(0 15% Jan. 26% Feb. 20
Lehi'hCoal&Nav. 'Phil.j 50 51 52 "51 52 51% 513e 51 5130 513s 51% 51% 51% 245 51 Feb. 54% Feb. 2
N.Eng.Telephone (Boston)100 56 56% 56 57 *55 *55 58 57 58 55 55 Mar. 61% Jan. 20
North American. (Phil.).100 *9 9% 9% " *9% " 9% *93e 9% 9% 10% 11 11% 1,695 9 Feb. 11% Jan. 23
WestEndLand.. (Bosvn)__ 17~8 1778 17% 17% *17% 18 *17% 18 *17% 1734 17% 17% 1,455 16% Feb. 18 Jan. 4
*Bid and asked prices; no sale was made.
3Anactive Stocks.®" Bid. Ask. inactive stocks. Bid. Ask. Bonds. Bid. Anij
Prices of March 24. Water Power.. ..(Boston).100 2 Pa.&N.Y.Ca.,7s,con.5s.1939, A&O 101
ng. Electric. “50 34% Perkiomen, 1st ser.,5s.1913, Q—J 101
Atlanta & Charlotte (Balt.). TOO 80 90 Bonds— Boston. Phila.& Eriegen. M. 5g.,1920, A&O 101%
Boston & Providence (Boston).100 256 At.Top.&S.F.100-yr.4g.,1989, J&J 81% Gen. mort., 4 g ..1920, A&O
Camden & Atantie pf (Phila.). 50 20 2d 2%-4s, g., ClassA ..1989, A&O 52 53 Phila & Read., new 4 g., 1958, J&J 7378 74
Catawissa 50 Burl. & Mo. River Exempt 6s,J& 1stpref. income, 59,1958, Feb1 47% 47%
1st preferred. 50 Non -exempt 6s. .1918,J&1J 2d pref.income, 5 g, 1958, Feb. 1 344 34%
2d preferred.. . 50 56 .1910,J&J 3d pref.income, 5 g, 1958, Feb. 1 25% 25%
central Ohio.......... . (Ball.). 50 Chic. Burl. & Nor. 1st5,1926, A& O 102% 2d, 7s....... 1893, A&0O 104
Chari. Col. & Augusta “ 100 2d mort. 6s. Consol, mort. 7s. 1264
Connecticut & Pass. (Boston).100 125 Debenture 6s. Consol,mort. 6 g. 121
Connecticut River. “ 100 Chic.Burl.& Quincy 4s..1922, F&A 92% ImprovementM.6 g., 1897, A&0 106
Delaware &Bound Br. (Phila.).100 lowa Division 4s......... 1919, A&O 95 Con.M .5 g.,stamped, 1922, M&N 99% 100
Flint & Pere M arq... (Boston).100 16 Chic.&W .Mich. gen. 5s, 1921, J&D 97 Phil. Read. & N. E. 4s 1942
Prefeired.....coooveeens “ 100 68 Consol, of Vermont, 58.1913, J&J Incomes, series A .. .1952
Har.Ports.Mt.Joy&L. (Phila.). 50 82 Current River, 1st, 5s..1927, A&O 78 Incomes, series B .. 1952
Kan. C'y Ft.8.&Mem. (Boston)lOO Det. Lans.&Nor'n M. 7s.1907,J&J Phil. Wilm. & Balt., 4s. ,A&O
Preferredl 100 E astern 1st mort. 6 g., 1906, M&S 119% Pitts. C. & St. L., 7s....1900, F&A 114%
K. City Mem. & Birin. 100 8 I ree.Elk. &M .V ., Ist, 68.1933, A&0O Po'keepsie Bridge, 6 g.1936, F&A
Little Schuylkill..... (Phila.). 50 68 Unstamped1st, 6S----- 1933,A&0 Schuyl.R.E.Side,Ist5 g.1935,J&D 106 107
Manchester & Law.. (Bostori).100 __ K.C.C.&Spring.,1st,59.,1925,A&0 77 Steuben.&Ind.,1stm.,5s5.1914,J&J 107
Maryland Central (Balt.) 50 K 0. F. S. & M.con. 6s,1928, M&N .101% 102% United N. J., 6 g .cccoccervrene 1894, A&O 105
Mine Hill & 8. Haven (Ph||a) 50 68 69 K.C.Mem. &Bir.,1st, 55 1927,M&S 45 Warren &Frank 1st,7s, 1896 F&A 105
NesquehoningVvVal___ 50 52 53 K. C. St. Jo &C.B., 75..1907, J&J nds.—Baltim
Northern N. H .(Boston)..100 L.Rock & Ft, 8., 1st,7s. lQOS,J&J 92 95 Atlanta &Charl 1st7s 1907,J&J 115% 115%
North Pennsylvania. (Phila.). 50 84 Louis.,Ev. &StL 1st,69.1926 A& 0 Income 6s
Oregon Short Line...(Boston) .100 20 204 Baltimore & Ohio 4g., 1935, A&O
Pennsylvania & N.W. (Phila,) 50 50 . Pitts. & Conn., 5g...1925, F&A
Rutland.. .(Boston).100 EXten. 6S . 1923,J&D Staten Island, 2d, 5 ¢g.1926, J&J 102 104
Preferred 100 Mexican Central, 4 g...1911,J&J 6i% 62 Bal.&Ohio S.W .,I1st,4%g.1990,J&J 107% 108
Seaboard &Roanoke (Balt.) 100 1stconsol.incomes,3 g,non-cum. 20 CapeF.&Yad.,Ser.A.,69.1916, J&D 92%"
1st preferred. . 100 2dcon80l. incomes, 3s, non-cum. 10 Series B., 6 ¢ 1916, J&D 90 94
West End... . 50 69 N. Y. & N.Eng,, 1st, 7s, 1905, J&J .117 Series C., 6 g 1916, J&D 91 93
Preferred 50 82% 83 st mort. 6s .1905,J&J 111 Cent. Ohio, 4% g 1930, M&S
West Jersey . 50 60 2d mort. 6s. 1902, F&A ;ioi% 102 Chari. Col.&Aug. 1st7s.1895, J&J
West Jersey & Atlan. “ 50 Ogden. & L.C.,Con.6s.1920,A&08§ Ga.Car. & Nor.1st5 g..1929, J&J 98%
Western Maryland.. (Balt.). 50 15 17 Inc. 6s.... ~.1920 North. Cent. 6 1900, J&J 112%
Wilm. Col. & Augusta 100 Rutland, 1st, 6s 6S.ins 904, J&J
Wilmingtfn A Weldon 100 2d, 5s. 101 Series A, 5s. 1926, J&J 111%
Wisconsin Central... (Boston). 100 11% 13
hPreferred. “ 100 46 AnegW "M I'& i& JW 10734 108% Ox. & Clark., 6s,int.gu. by R.&D ..
Worc’'st. Nash &Rooh u 100 Atlantic City 1st 5s,9.,1919, M&N 101 Piedm .&Cum . Ist, 59.1911, F&A
MISCELLANEOUS. Belvidere Del., 1st, 6s..1902, J&D 112% Pitts. & Connells. 1st7s.1898, J&J 111 111%
Allouez Mining .(Boston).. 25 w50 =80 Catawissa, M., 7s. ..1900, F&A Virginia Mid., 1st6s...1906, M&S
Atlantic Mining “ 25 9% Clearfield & Jeff., 1st, 6s5.1927,J&J 117 2d Series, 6s. .1911 M&S
Otty Passenger BR . (Balt.), 25 90 93  Connecting. 6S....... 1900-04, M&8 3d Series, 65
Bay State Gas (Boston).. 50 15 15% Del. & B'dBr'k, 1st, 7s.1905,F&A 124% 4th Series, 3-4-5s
Boston Land. 10 4% 5 Easton&Am. IstM .,55.1920,M&N 110 5th Series,
Centennial Mining... 1C 84 Elmir. &Wilm., 1st, 65.1910, J&J. 118 West Va. C.& P. 1st,69.1911,J&J 106% i07
Fort Wayne Electric!! 25 12 12% Hunt. & Br'd Top,Con.55.'95,A&0 102 West'LN.C. Consol. 6 g.1914, J&J 80
Franklin Mining 25 12% 12% Lehigh Nav.4%s .1914, Q—J 109 Wilm. Col. & Aug., 6s5..1910, J&D
Frenchm'n'sBayL'nd b 4% 5 2d 6s,gold 1897, J&D 110 110% MISCELLANEOUS.
Huron Mining... 25 General mort. 4%s, g.1924,0—F 104 Baltimore—City Hall6s.1900,Q—J 112 112%
Illinois Steel 11 100 60 624 Lehigh Valley, 1st 6s...1898,J&D 110% Funding68........cccceeve. 1900, Q—J 113
Kearearge Mining___ 25 9 1910, M&S 130 132 West Maryl'd RR. 6s..1902, J&J 113
Morris Canal guar. 4. (Phila.).lOC 80 Consol. 6. 1923, J&D 125% Water 5s.... , 120 120%
Preferred guar. 10 “ 10c¢ North Penn. 1st, 7s 1896, M&N 111 112 Funding 5s.. 1916, M&N
Osceola Mining... 25 35% 35% 1903,J&J 125% 126%  Exchange 3%s. .1930, J&J 101% 101%>
Pullman Palace Car.. 10( 195 198 Pennsylvania gen. 6s,r..1910, Var 130 Virginia (State) 3s,new .1932, J&J 69 71
Quincy Mining. 21 132 134 Consol. 6s, 0 1905, Var 120 Chesapeake Gas, 6s........ , 106% 107
Tamarack Mining___ “ 21 161 164 Consol. ..1919, Var 113 Consol. Gas, 6s 1910, J&I 112 112%
Thom.Europ.E.Weldll “ 10< collat.Tr. 4% g ..1913,J&D 1939, J&, 101 101%
United Gas 1Imot. (Phil.). 66 1. Pa. &N. Y. Codsl. 75...1906.J&D 124 1913 110 112

L. 1 Unlisted. § And accrued interest, iLast price this week.
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NETT TORE STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS MARCH 24, AND FOR YEAR 1893.

RiTT.ROin and MIfICEL. BONDS.

A mer. Cotton Oil,deb., 89g.1900
AtTop.A8.F —100-yr.,49.1989
2d 2*2-48,g., Cl. “A”
100-year income,5g.
Atl. A Pac.—Guar, 4 g
W.D. inc., 6e

Brookl'n Elevat d1st, 6,9 A1924
SS 1908

Clan. Bouth.—1st guar.,
2d,5b....
Cent.Ga.—S.A W.letcon.5e,'29
Centralof N.J.—Cons.,7a.1899
Consol., 7s
General mortgage, 59g..

1987
Leh.AW.BMcom ,7s,asyd.l1900

do. mortgage, 5S.......... 1912
Am.Dock A Ilmp.,5s 1921

Central Pacific—Gold,6s..1898
1911

Ohes. AOhio—Mort., 6 g..
1stconsol.,5g..
Gen.
S.AA.Div.,Istcon

do 2dcon.,

1989

4q9...
OMo. BnrL A Q.—Com, 7s.1903
Debenture,5b..

Convertible 5
Denver Division,4s.
Nebraska Extension, 4s.1927
Okie. A E. 111—1St,s.fA,65.1907
Consol.,69.. . ..1934
General consol 1st,5s..1937
Chicago & Erie—1st, 4-5 g.1982
Income, 5s
Ohio. Gas L. AC.—1st,59.1937
Chic.Mil. ASt.P.—Con.7s5.1905
1st, Southwest Div., 68.1909
1st, Bo.Min. Div., 6s__ 1910
5s.1921
5s5.1926
1921

Ist,Ch.APao.W .Div.,
Chio. AMo.Riv.Div.,
5 9..

Wie. A Minn. Div.,
Terminal,5 g

Gen.M., 49g., serles A “1989
Mil.A Nor.—let, con., 6s.1913
Ohio.AN.W.—Cou8ol.,7s..1915

Coupon,gold, 7s..
Binding fund, 6a
Sinking fund, 5s.. 1929
Sinking fund debeu” 5s5.1933
25-year debenture,d. 1909
Extension, 4s .1926
Chic. Peo. A St. Louis—5g. 1928
Ohio.R.l.APac.—6s,coup.1917
Extension and col.,5s...1934
30-year debent. 5s....
Chic. St. P. M. AO .—6s.

Cleveland A Canton—5 .. .1917
C.C.C. A l.—Consol., 7 ¢g.1914
General consol., 6 g.. 1934

C.C.C.ASt.L.—Pe0.AE.4s5.1940

Income, 4s
Col. Coal A lron—6 g
Col. Midland—Con.,4 g
Ool.H.Val.ATol.—Con.,5g. 1931

General,6g..
Denver A Rio G —1st 7 g.1900

1stconsol.,4g..
Det. B. CityA AIpena—Gg. 1913
Det.Mac.AM.—L'dgrants. 1911
Dul. 80. Sh. A Atl.—5g.... 1937
E.Tenn.V AG.—Con., 59.1956

Knoxville A Ohio, 6 g,..1925
JEliz. Lex. ABigSan.—5 g.1902
Ft W.ADenv.City—6g.. 1921
Gal,H.AS.An.-M .&P.D .Ist,5 g.
Han. A St Jos.—Cons., 6s.1911
Hous.ATex.C.—Gen. 4s,g.1921
Illinois Central—4g
INt.AGt.No.—1st,6 g. (Ex. ) 1919

2d 4*2-5s.. .190
lowa Central—lst,Sg.
Kentucky Central—4g__ 1987
Kings Co. El.—1st,5 g__ 1925
Laclede Gas—1st, 59 ... 1919
Lake Erie AWest—5¢g___ 1937
L. Shore—Con.cp., 1st,7s.1900

Consol, coup.,2d,7s. .1903

Long lel d—1st, con., 5g.. 1931
General mortgage, 4 g..1938
Louis. A Nash.—Cone., 78.1898

N.O. A Mob. 1st,6 9.
do.
General, 6g
Unified. 4 g
Nash.FI.LASli.—1stgtd. 5 g '37
Louis. N.A. A Ch.—1st, 65.1910
Consol.,6 g... ..1916
Louis. St L. ATexas—6g.1917
Metro. Elevated—1st, Gg 1908
2d,6s.... .
Mich. Cent—lst con. 7s
Consol.,
MILLakeSh.A
Extern A Imp.,5 ¢
M.K. A T.—1st 4s,g
2d 4s,g9.
Mo.Paome—1st, con

Interest
Period.
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A1990 F A A 45
g.1920 MAN™* H2*sb.
.1906 M A N* 115 *eb.

OlofnQ
Price
Mar.24

Ilkb.
8258

53*2

*6838b.
10 b.
120*8
106 b.
101*2
62*2
115 b.
120 b.
1

109 a.

10914a
108 b.
117 *2b.
104%
81*4b
81 b.
*79 a
119%2
101%
103*4
92 b.
37 b
114 b.
123*4b
101 b
101
40
90
127
112
115
110
103
106
108
93*sb.
113 b.
134*25
5121 b.
*116 b.
1085q
*110 a.
105 a.
*96 a.
*100 a.
123 b.
100%2

123

*91*sh.
130 b.
121 b,
78%a.
*23  a.
103 b.
595s
90

96

120 a.
87*2

39k
101*8b.
93

100

97*«
985e
96*i
*114 b.
*65%b.
104*4b.
110 b.
68*s
*85 b.
86 a.
103*2
84*4
111

*117 b.
121%a.

94*2
112%b.
121

109 b,

*118 b.
82*4b.

108
105

90
117
107
12078
106%h
,*123 b

Pac. ofMo—lst-ex ,49.1938 F A A 99*sa.

Note—*

b " indicates price bid;

**a” price ashed;

Range (sales) in 1893.
Lowest. Highest.
1107 Mar. 114*2 Jan.
81*2 Jan. 8378 Feb.
52*2 Feb. 57*8 Jan.
54 Mar. 57 Jan.
67% Jan. 71*4 Jan.
10 Feb. 11*2 Jan.
116*2 Jan. 120*8 Mar.
105 Jan. 107*2 Feb.
99% Mar. 103*2 Jan.
62*2 Mar 70*4 Jan.
115 Feb. 116 Mar.
120 Feb. 122 Feb.
108% Jan. 112*8 Feb.
107*4 Mar. 110 Jan.
95 Jan. 98 Feb.
108*2 Jan. 109% Feb.
108*4 Jan. 109*8 Jan.
116 Jan. 118 Feb.
102*2 Jan. 106 Feb.
79*4 Jan. 85% Feb.
78*2 Jan. 82% Feb.
77 Jan 80 Feb.
117*2 Mar. 121 Jan.
100*4 Mar. 102% Jan.
102 Mar. 108*4 Jan.
91*2 Feb. 943 Jan.
86 Jan. 8878Jan.
11338 Jan. 114*2 Mar.
121 Jan. 123*8 Mar.
100 Jan. 1023s Feb.
101% Jan. 103*2 Feb.
36 Mar. 44% Jan.
90 Mar. 92*4 Feb.
125 Feb. 128 Jan.
114 Feb. 114*2 Feb.
113 Jan. 116*2 Feb.
108*4 Jan. 111 Jan.
102*2 Jan. 104*2 Jan.
105 Jan. 107 Mar.
105*2 Jan. 108 Mar.
90*2 Jan. 93% Feb.
112*8 Jan. 115 Feb.
134 4 Feb. 138 Jan.
121% Jan. 123 Mar.
113 Jan. 115 Feb.
108*2 Jan. 109 Jan.
106*4 Jan. 112 Feb.
103*2 Jan. 106*4 Mar.
95 Mar. 98 Jan.
97 *2 Jan. 99 Jan.
120 Jan. 125 Jan.
100 Jan. 10178 Feb.
92 Mar. 97*2 Feb.
119*2 Jan. 123 Mar.
90 Jan. 92 Feb.
120 Jan. 122*2 Feb.
77 Jan. 79 Jan.
21 Feb. 26% Jan.
103 Feb. 106 Jan.
59% Mar. 67 Jan.
90 Mar. 94*2 Jan.
94*2 Jan. 97 Jan.
11738 Jan. 118*2 Feb.
84 Jan. 88 *2Feb.
65 Jan. 74 Jan.
38 Jan. 40 Jan.
97 Jan. 102*2 Feb.
90*4 Jan.  93*2 Feb.
100 Jan. 104*2 Feb.
96% Jan. 101 Feb.
98 Jan. 100% Jan.
96% Jan. 97% Feb.
113% Mar. 117*2 Feb.
64*2 Mar. 70 Jan.
100*2 Jan. 102 Jan.
109 Jan. 112 Feb.
68 Jan. 7234 Feb.
86% Mar. 90 Feb.
84 Jan. 86*4 Mar.
99*2 Jan. 103*2 Feb.
83 Mar. 87*2 Jan.
108*4 Jan. 113 Feb.
118 Jan. 119 Jan.
121 Mar. 122*2 Jan.
113*2 Feb. 116*2 Feb.
94 Mar 96 Jan.
111*4 Jan. 113 Jan.
119 Jan 122 Mar.
110 Feb. 110 Feb.
117 Jan. 118 Fab.
80*4 Jan. 83*2 Feb.
995s Mar. 101 Mar.
108 Mar. 111 Jan.
103 Mar. 109 Jan.
91*4 Mar. 98% Jan.
116 Jan. 118*2 Feb.
106*2 Jan. 108*2 Feb.
119*2 Jan. 121 Jan.
106*2 Jan. 1065s Feb.
123 Mar. 127*2 Jan.
104 Mar. 109% Jan.
79*2 Jan. 82% Feb.
44*4 Mar. 50*2 Jan.
112 Jam 113 Mar.
.11478Jan. 115 Jan.
100 Feb. 102 Jan.
the Range

ismade up from actual salesonly.

Railroad and Mibckl.

Pac.of Mo.—2d exten.5s.1938
Mobile A Ohio—New, 6g..1927
General mortgage, 4s...1938
Nash. Ch. A St.L.—1st, 75.1913
Con.,5 g
N.Y. Central—Exten
1st, coupon,7s
Deben.,5s, coup.,

1884..1904
N.Y. A Harlem—7s,reg. 1900

R. W. A Ogd.—Con.,
N.Y. Chio. A 8t. L .-4 g.
N.Y.Elevated—7s
N.Y.Lack. A W.—1s

Construction, 5s
N.Y.L.E.AW. —1st con. 7g 1920

Long Dock, 7s.

Consol.,69.
2d consol 6g.
N.Y. O. AW.—Ref 4s,g..1992

Consol. 1st, 5 g
N.Y.8us.AW .—1stref.,59g.1937

Midland of N.J.,69..,.1910
Norf. A South.—1st, 5¢g...1941
Norf. A W.—100-year, 5 9.1990

Md.AWash. Div.-Ist,5 g.1941
North.Pac.—1st,coup.,6g.1921

General, 2d, coup., 6 ¢g..1933

Geueral#»3d, coup., 6 g..1937

5s..1922
.1937

Consol, mort.,5g

Chic. A N.P.—1st, 5 9. 1940
North. Pao. AMon.—6g...1938
North. Pac. Ter. Co.—6 g..1933

Ohio A MISS —Cons s.f.,7s.1898
Consol.,
OhloBouthem—lst 6 g
General mort., 4 g

Omaha A St Louis—4 g...1937
Oregonlmp. Co. -1st,6 g.1910
Consol., 5g. .19

Ore.R.A Nav.Co.—Is

Con80l.,59...
Pa. Co.—4*2 g., coupon 1921
Peo. Deo.A Evansv.—6g..1920
Evansville Div., 6g__ 1920
2d mort.,59g.. .1926

49.1958
1958
1958
1958

Phila. A Read.—Gen.,
1st pref.income,5¢g
2d pref. income, 5 g
3d pref.income, 5 g

Pittsburg A Western—4 g.1917
1915

Rich. ADanv.—Com, 6g..
Consol.,59...
Rich.AW .P.Ter.-Trust,6g.1897
Con. 1st A col. trust, 59g.1914
Rio G. Western—1st, 4 g..1939
St. Jo. A Gr. Island—6 g.. 1925
St. L. A lron Mt. 1st ext. 5a.97
1897
.ATexas.7g..1897
Gen. R'y A land gr.,5g..1931
St.L.ASanFr—6g.,Cl.B.1906
6 g., Class C ..1906
Generalmort., 6 g .1931
St. L.So.We8t.—1st,4s,9..
2d,4s,g.,income
S.P.M.AM.—Dak. Ex.,
1stconsol.,, 6 g
do reduced to 4*2g..
Montana Extension, 4 g.1937
8an A. AAran.P.—1st,6g.1916
1st, 6 g .1926
SeattIeL 8.AE.—Ist gu "6.1931
Seo’'ty Corp.(N.Cord. Istcon.6s
So.Car.—1st, 6 g.,.ex coup.1920
So. Pac., Ariz.—6 g....... 1909-10

1989

69.1910

So. Pacific,Cal.—6 g___ 1905-12
1938

1st,consol.,gold, 5 g__
So. Pacific, N. M.—6g..
Tenn.C.I. &Ry—Ten D

Birm.Div., 6
Tex. A Pao.—lst, 59

2d,income, 5 g....
Tol.A.A.AN.M.—6g.
Tol. A Ohio Cent—5g.
Tol. Peo. & West—4g
Tol. St.L. A Kan. C.
Union Pacific—6 g

Sinkingfund. 8s.

Collat. trust 4*2...........cc.cc....

Gold 6s, col. trust notes. 1894

Kau.Pac.-Den.Div.-6 g.1899

IBtconsol.,6 g.. ..1919

Oregon Short Line—6 g..1922

Or.S.L.AUt'hN.—Con.5g.1919

U.P.Den.A Gulfcon. 59g.1939
Union Elevated—6 g...
VirginiaMid.—Gen. m.,5s, 1936

do stamped guar.
Wabash—1st,0 g ..o

2d mortgage, 5 g

Debent. M., aeries B
WestShore—Guar., 4s
West. N. Y. A Pa.—1st,59.1937

2d mort.. 3g., 5sc¢
WeBt. Un. TeL—Col.

tr.,
Wis. Cent. Co.—1st, 5 g

5s5.1938

Income, 5¢g

Bonds.

OtoPng Range {tales) in 1893.

Inter'll Price
Period. Mar.24 Lowest.
J A J106*2b. 106*2 Jam
J A D *114 b. 115 Jan.
M AS 58*8 57*2 Mar.
J A J 127*2 125 Jan.
A A O 104*flb. 103 Jam
M AN 102%b. 101 Jam
J A J 123*4 121% Jan.
M A 106 b. 106 Mar.
M A 119 Jam
A A 115 a. 113*4 Jan.
A A 98*2a. 97 Jan.
J A 110%2b. 110 Feb.
J A 130 b. 128 Mar.
F A 110 b.,112% Feb.
M A 135%a. 134*8 Mar.
J A 102%b. 101 Jam
A AO* 123*2b. 122 Jan.
J A D 97 93 Mar.
M AS 83 82 Mar.
J A D 107*2 106*« Jan.
J A J 106%b. 105 Jan.
A A 0120 b. 118 Jan.
M AN 100*b

J A J 83*8 83*8 Mar.
J A J 84 b 87 Mar.
J A J 116*4 115*4 Feb.
A AO 113*2b. 112*2 Jan.
J A D 10S*4a. 104*8 Mar.
J A D 69*4 66*4 Jan.
A A O 77 72*2 Jam
M AS 80*bh. 84 Jam
J A J 10i*2b. 100 Jam
J A J 110 b. 109*8 Jan.
J A J 310 a. 109 Jam
J A D 107*2b. 107 Jan.
M AN 60*2 60*2 Mar.
J A J 60 b. 60 Feb.
A D 102*2b. 102 Jam

A A 0; 64*8 61*2 Feb.
J A JI109% 108 Jan.
J A D193*4a. 88 Jam
J A J 108%b. 106 Jan.
J A J 103 103 Jan.
M AS 103 a. 105 Feb.
M AN 70*2a. 69*2 Mar.
J A J 74 72*8 Mar.
Feb. 47%2 45  Mar.
Feb. 34% 30% Mar.
Feb. 25*4 22% Mar.
J A J 83% 81 Jan.
J A J 107 b. 103 Jan.
A A O 78*2 67 Jam
F A A 79v>. 71 Jam
M AS 46 2b. 43 Jam
J A J 76%4 74*2 Mar.
M AN DO 93 Jan.
F A A lOO”b. 100% Mar.
M AN 108*8b. 105% Jam
J A D 104*4b. 104 Jam
A A O 89 84*4 Jan.
M A 112*4b. 111*« Jam
M A 113 b. 111*2 Jan.
J A 110 a. 106*2 Jam
M A 653e 63*2 Jan.
J & 26 24  Jan.
M A 117 117 Mar.
J A 122 121 Jam
A 102 100 Jam

A D 91 88 Jam

A J 74 70*4 Jam

A J 74 66 Jam

A A 89 85 Jan.
MAN X 97 Jan.
105¢8b. 105*2 Jan.

J 100 99*2 Feb.
A 114 Jam
A 94 b. 94% Mar.
J 104 b. 104 Jam
A 90*«b. 90 Feb.
J 88 %b. 89*2 Mar.
J AD 77% 76% Jam
March. 27%2 23% Mar.
MAN 106%a. 103 Jan.
J A J 108*4 105 Jam
J A J 79%b. 80 Jan.
J A D gi*2 81 Mar.
J AJ 109%b. 109 Jam
M A S 10138 101 Mar.
M AN 65 b. 65 Mar.
F AA 97% 97*2 Mar.
M A N 110 b. 110% Jan.
M AN 109*2 1085a Jan.
F A A 103*2b. 105 Mar.
A A O 77*2 76*2 Jam
J A D 69% 68*2 Jam
M AN 117 b. 116 Jam
M AN 85 a. 77 Jan.
M AN 84 a 80*2Jan.
A N 105*4 102*4 Jan.
7758b. 77*4 Mar.

32 b 34*2 1 eb.

101*4 jlO|I Mar.

103%b 102 Jan.

27*2 1 26 Mar.
J 104*2 103 Mar.
J *87 b 187 Mar.

..*28 b 130 Feb.

*Latestprice this week.

NEW YORK STOCK EXCHANGE PRICES—.Continued). —INACTIVE BONDS—MARCH 24.

SECURITIES.

Railroad Bonds.
, modc Exchange Price*.)

AIaDamaMud —1st, g., guar..1928
. 1989

2d, 4s, Class B
A.T. &8 F.—

Atl. & Pac.—2d W. D., gu. 6s,.

;0i. Mld Istg Gb 1936
Atlantic&Dauv—lstg 63 1917
1907

Balt. & Ohio—1st, 6a, 'Park B.1919

Sa. gold

Bid. Ask.
89 90
*18

n m

SECURITIES. Bid. Ask. SECURITIES.

B. & 0.— ions, mort., gold,53.1988 B. R.&P.—Roch. = P., 1st,
W. Va. A Pitts.—1st, g., 55..1990 *105 Rook. & Pitts.—Cons. 1st, 63. 1922
B. & O 8.W., 1st, g., 48,e...1990 .104 Burl Ced. Rap. & No.—1st,53.1906
Monon. Rlver 1stg.,g.5s...1919 Cob%1l & collat. trust,58.-.1934
Oent'lOhio Reor.—1st, 4*29.1930 103 105 Minn. & St. L.—1st, 7s, gu..1927.
AK.A Cli.June.—1st,g,5s,gu.1930 105 105*2 lowa C. & West—1st,7s....1909

100 Ced. Rap. I. F. & N., 1st, 63.1920

Brooklyn Elevated—2d, 3-58.1915 95

Brunswick A W'n—1st, g. 4s, 1938 C.Ohio—Col. &Cin.M .1st,4*83.1939

Rufl. R~"h. A Pitts.—Gen. Ss 1937 9*** joo fiInt. RR. A Bank.—Col. £.5° 103-

* No Dtlne Friday: these are the latest Quotation, made tills wees.

Highest

108% Jam
15 Jan.
Jam
Jam
Feb.
Mar.
Feb.
Jam
Feb.
Feb.
Feb.
Jam
Feb.
Jan.
Jam
Mar.
Feb.
Feb
Feb.
Jam
Mar.
Mar.

63
130
105
103%
124
108*2
119*
115

99%
111*2
131
114
139*2
302
125
105

86*2
108*2
107*2
120*4

jam
Jan.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Mar.
Jam
Jan.
Jan.
Feb.
Feb.
Mar.
Feb.
Feb.
Mar.
Feb.
Feb.
Jam
Jan.
Jan.
Jan.
837a Feb.
Feb.
Mar.
S370 Feb.
Feb.
Feb.

80*2 Jan.
Jam
Feb,
Mar.
Feb.
105% Feb.
82*2 Jam
39 Jam)
103*4 Feb.
105 Feb.
33  Jan.
106 Jam
92*2 Jam
35 Feb*

Bid. Ank.

681D921
117
1031* io 1"
98%

100
102




496

SECURITIES.

-C.R. & B.—Chat.R.&C.,gtd.g.1937
Cent, of N.J.—Conv. deb., 65.1908
Central Pacific—Gold fids, 6s, 1895

Gold bonds, 6s. 1896
Gold bonds, 6s. 1897
Ban Joaquin Br., 6s. 1900
Mort. gold 5s.. 1939
.Land grant, 5s, g .1900
C. A O.Div., ext.,g. 5s 1918
"West. Pacific—Bonds, 6s 1899

No. Railway (Cal.)—1st, 65.1907

50.year 5s ..1938
Cfies. A O.—Pur. M. fund 6s.1898
6s, gold, series A . 1908

Craig Valley—lst, g., 55— 1940
Warm Spr. Val.,, 1st, g. 55..1941
dies. O.A So.West.—1st 6s,g.1911
..1911
Oh.V.—Gen.cQn4st,gu.g,5s493S
Chicago AAlton—S. F,, 6s___ 1903
Louis. A Mo. River—1st, 75.1900
2d, 7s.. .1900
St. L. Jacks & Cliic. —1st 7s.1894
Mias.R. Bridge—1st, s. f., 65.1912
Cric. Burl. A Nor.—1st, 55 1926
Debenture Os

Calc. Burling. A Q.—5s,s. 1 1901
1919

lowa Div.—Sink, fund, 5s
Sinking fund, 4s.
Plain, 4s.
Cfiic A Indiana Coal—1st5s. 1936
uOfcl. Mil. A St. P.—1st,85,P.D. 1898
2d, 7 3-10s, P. D
1st, 7s, $g., B.D
1st, I. A M., 7s.
1st, 1. A D., 7s.
1st ,C. AM ., 7s.
1st, I. AD. Extension, 7s...
1st,La C. A Dav., 5s
1st, H. A D., 7s..
lat, H. A D.,5s..
Chicago A Pacific Div
Mineral Point Div.5s

O. A L. Sup.Div., 5s.. 1921
Fargo A South.., 6s, Assu...1924
Inc. conv. sink, fund, 5s___ 1916
Dakota A Gt. South., 5s___ 1916
Mil. A Nor. main line—6s...1910

-CIlnc.AN.W.—30 year deb. 5s, 1921
Escanaba A L. S. 1st, 6s___ 1901
Des M. A Minn.—1st, 7s___ 1907
lowa Midland—1st, 8s.... 1900
Peninsula—1st, conv., 7s...1898
Chic. A Milwaukee—1st, 73.1898
Win. A St. P.—2d . .1907
Mil. A Mad.—1st, 6s. .1905
Ofct. C. F. A St. P.—1st, 55.-1909
Northern 111.—1st, 5s 1910

<0'a.Peo. A St.L.—Con.Ist,g.5s5.1939

C.R4.AP.-D.M .AF. D. 1st4s.1905

.1905

Extension, .1905
Keokuk A Des M.—1st, 5s5..1923
Chicago A St. Louis—1st, 6s5..1915

Ohio. tot. P. A Minn.—1st,6s.-.1918
8C. Paul AS. C.—1st, 6s
Calc. AW. Ind.—1st, s. f
General mortgage, 6s
Chic. A West Mich.—5s,
(Din Ham. A D.—Con.s. f s.1905
2d,gold, 4*2s. ....1937
Oin. D.Alr'n—1st, gu. 5s,9.1941
©lev. Ak. A Col.—Eq. A 2d 6S5.1930
C.0.C. & St. L., Cairodiv.—4s, 1939
St.Lou.Div.—Istcol.ts't4s,g4990
Spring.ACohDiv.—Ist,g. 4s.1940
W hiteW.val.Div.—1st,g. 4s. 1940
Ctn.Wab.AM.Div.—1st,g.45.1991
Oin. l.St. L. A C.—1st,g.,45.1936
Consol, 6s. 1920
CimSan.ACl.—Con.Ist,g.5s, 1928
mOI.COl.Cm. A Ind.—1st, 7s,s.f. I899
Consol, sink, fluid, 7s 4
Cleve. A Mah. V. —Gold 55.“1938
ColumbiaAGreen.—lst,Gs .1916
2d, 6s.... .1926
Del. Lack. AW.—Mort. 7s___ 1907

6s.1919
1932
.1921

Syra. Bing. A N.Y.—1st, 78.1906
1914

Morris A Essex—1st, 7s___
Bonds, 7s..

7s of 1871
1st,con., guar., 7s.
Del. & Hud. Can.—Coupon 7s,1894
Pa. Div., coup., 7
Albany A Susq.—1st,gu.,7e 1900
1st, eons., guar., ....1906
Bens. A Bar.—1st, coup., 7s.1921
Denver City Cable—1st, 6s5...1908
Denv. Tramway—Cons. 6s, g. 1910
Metropol. Ry.—Ist,gu. g.6s.1911
Denv. AR.G.—Imp.,g., 5s5...1928
Duluth A Iron Range—1st 5s.1937
E Tenn. Va. A Ga.—1st, 7s...1900
Divisional 5s.
1st ext.,

Mobile A Birin.—1st, g.,5s..
Alabama Central—1st6s...
Krie 1st, extended, 7s
2d, extended, 5s....
8d, extended, 4*28
4th, extended, 5s
6th, extended, 4s..
1st, con., g., f'd, 7s
Reorg., 1st lien, 6s..
B.N.Y.AE. —1St 7s

Mnded coup 5s..
Baft. & S. W.—Mortg 6s___
Jefferson—1st, gu. g. 5s
Coal A RR.—65..
Hareka Springs—1st, g., 6s
Evans. A T.H.—1st,cons.,6s.
1st, general. g>5a

* Dtloe #rlliaT; these are tue

Bid.

107
107
106
110

104*2
104*2
108*4
*95

108*2
117

104
122h

ii*3
127*t
412
105%
105

£2*2
93*2
"104
104
*113*4

130
429*2
139

135
106*2

*85'-6

107
400

400
111

412
105*4
112
100

4323i

latest allocations made this wees.

Ask.

97
110

71

116
106

100

121
122

1181

1.26*

142
1x4*2
138
129*2
120
1ICO*2

88
100*2

112*

103

83

125

THE CHRONICLE,
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SECURITIES.

E.AT.H.—Wt. Vernon 1st 6s .1923
fiul. Co. Hr. 1st, g., 5s 1930

Ev.ARich.—Istgen.5s,g.gu.1931
Svans. A Indian.—1st, cons..1926
6s..

Flint AP. Marq.—Mort.,
1stcon. gold, 5s
Port Huron—1st,5s

Fla. Ceu APen.—1stg. 5s.
1stcon. g ,5s

Ft Worth A R. G.—1stg

.1920

Gal. Har A San Ant.—1st, 65.1910
Gal. Il. AS. A.—2d mort., 75..1905
Mex. A Pac.Div., 2d 65 ...4931

Ga. Car. ANor.—1st, gu. 5s,g 1929
Ga. So. A Fla.—1st, g. 6s. 1927
Grand Rap. A Ind.—Gen. 4924
G. B. W. ASt.P.—
2d income, trustrects.......
Housatonic—Cons, gold 5s— 1937
N.Haven ADerby, Cons.55.4918
Hous. AT. C.—Waco A N.78.4903
1stg., 5s (int. gtd>...
Cons. g. 6s (int. gtd)
Debenx. Gs, prin. A int. gtci.1897
Debent. 4s, prin. A int. gtd.1897
Illinois Central—1st, g., 4s ...1951
1st, gold, 3*28.... 1951
Cairo Bridge—4s. 1950

.Spring!. Div.—Coup., 6s__ 1898
Middle Div.—Reg., 5S......... 1921
C.St. L. AN. O.—Ten.l.,7s.1S97
1st, consol., .1897
2d, 6S..cccccuee .1907
Gold 5s, coupon 1951
Memp. Div., 1stg. 4s.... 1951
Dub. A S. C.—2d Div., 7s ...1894

Ced. Falls A Minn.—1st, 78.4907
Ind. D. A Spr.—1st7s, ex.cp49C6
lud.D.AW .—1st5s, g.,tr.rec..1947

2d, 5s, gold, trust receipts.4948

Inc. M. bonds, trustreceipts —
Ind. Ills. A lowa.—1st, g, 45.4939
INt.AG.N'n—Ist,6s,9... ...1919
Kanawha A Mich.—Mort. 4s.1990
Kings Co.-F.El.,Ist,5,9.,gu.A.1929
Lake Erie A West.—2d g., 58.1941
L.S. AM.So.—B.AE.—New 7s.'98

Det. M. A T.—1st, 7s

Lake Shore—Div.bonds, 7s4899

Kal. All. A G.R.—1stgu. 5s5.1938

Mahon'g Coal RR .-Ist, 55.1934
LehighV.,N.Y.—1stgu.g.4*234940
Lehigh V.Term.—1stgu. 55,4941
Litchf. Car.A West.—1st 6s.9.1916
Long Island—1st, 7s.. ...1898

N.Y.AR'wayB. —Ist g. 554927

2d mortg., inc .1927

N.Y.AMan.Beac st, 7s, 1897

N.Y.B.AM.B.—1stcon. 5s,9.1935

BrookFnAMontauk—1st,6s.1911

1st, 5s.. 1911
Louis.Evans. on.5s.1939
Louis. ANask. —CeC|I Br.7s.4907

E.n. A Nash.—1st6s, g....1919
Pensacola Division, 6s 1920
Sit. Louis Division, 1st, 6s..4921

.1980
Leh.Branch Extension 4893

Nasliv. A Decatur—1st,7s.4900
S.f.,65s.—S. AN. Ala .1910
10-40, gold, 6s. 1924
50 year 5s, 9., 1937
Pens. A At.—1st, 6s,gold..4921
Collat. trust, 5s, g 1931
Lou.N.Alb.ACh.—Gen.m.g.5s.1940
Manhattan Ry.—Cons. 4s 1990
Manito.S.W.Coloniza'’n—5s fg.1934
Memphis A Chari.—6s, gold. 4924
1stcon. Tenn lien, 7s... ..1015
Mexican Cent. Consol.—4s, g.1911
1st, eons, income 3s, g.........1939
Mexican National—1st, g., 6s5.1927
2d,income, 65, .1917
20, income, 6s, 1917
Michigan Central—6s .1909
Coupon, 5s.... .1931
Mortgage 4s .1940
Bat.C.AStrgis.—Ist,3s,g.gu.l9 59
Mil. L. 8.AW.—Conv.deb., 55.1907
Mich. Div., ...1924
Ashland Division—1st, 6s .4925
Incomes.
Minn.A St. L.—1st, g. 7s.
lowa Extension, 1st,7
2d mortg., 7s
Southwest Ex
Pacific E x t—1st, 65
Impr. A equipment, 6s 1922
Minn. A Pac.—1st mortg., 55.1936
Minn.StP.AS.S.M—Istc.g.4s5.1938
Mo.K.AT.—K.C.AP.,1st,4s,9.1990
Dal. A Waco—1st, 5s,gu..,.1940
Missouri Pacific—Trust'Ss 1917
1st coll., .1920
StL.AI. M Ark Bl\,lst 73.1895
Mobile A Ohio—1stext, 65..4927
St L. A Cairo—4s, guar.. 11931
Morgan'sLa. A T.—1st, 6s...4920
1st, 7s.. ...1918
Nash. Chat A St L.—2d, 65.4901
New Orleans. A Gulf—lst, 6s 4926
N. O. A. No. E.-Pr. 1,9.,6s.4915
N. Y. Central.—
Deb. g. 4s.
N. J. June—Guar. 1st, 4s..

4986
Beech Creek—1st,gold, 4s.4936
Osw. A Rome—2d, 5s,g.,gu.l915

Utica A BIl. Riv.—4s, g., gu.1922
N.Y.N.H. AH.—1st, reg. 4S.1903
N.Y. A Northern—1st, g., 5s.1927

. 1927
N. Y. Susq. A West—2d, 4*234937

Gen. mort., 5s, . e 1940

N. Y. Tex. A Mex—lst4sgu|912

Bid.

118
100

ICO

*65*2
103*2
100

78
*50

115
108
120
1C5
105
* AB
*32 4
100*5
94*2
*97
105
109

*82
*T7%
io2"

221
114

103
412*2
106

100
1Ll

102
100

75
95*2

113
112*2
*98
*73*2

122

114
122
108
122
100
411*2

103*2

102

102
104
101

109*4
75
90
96*2

Ask.

95*2

123
100
88

103

35

06
107
93
84

113
112

102*2
100
124*2

80

118

ilg *

102
111
100
102*2

82%

116

108*«

100

102

100

135

113

75

80%
105

129
110

104*2

91*«

[Vox,. LVI,

SECURITIES.

North'll Pacific—Divid'd scrip ext
James River Val.—1st, 6s..4936
Spokane A Pal.—1st, 6s......1936
St.Paul AN. P.—Gen., 6s..1923
HelenaARedM'n—1st,g.,6s4937
DuluthAManitoba—Ist,g.6s1936
Dul.AMan Dak.Div.-I1st6s.1937
Cceur d'Alene—1st, 6s,go0ld.1916

Gen. Ist,g., 6s.. ...1938
Cent.Washington—1st,g.,Gs.1938

Norfolk A West—General, Gs4931
New River, I13t, 6s
Imp. A Ext., 6s..
Adjustment M
Equipment, 5s
Clinch Val. 1st5s
PtOanokeASo.—1st,gu. 5s,9g.1922

Scioto Val. A N. E.—Ist,45,4990
Ohio A Miss—2d consol. 7s..4911
Spriug.Div.—1st7s 1905

General 5s..
Ohio River RR.

1932

Oregon A Califor.—1st, 5s,g4 927
Oreg. RYyANav.—Col.tr. g..5s5.1919
Pan. Sink.F'd Subsidy—6s, g. 1910
Penn.-P.C.CASt.L.Cn.g.4*2sA1940
Series B
...1900

.“19 L2

3d, 7s.. 4912
Clev. A P.—Cons.,s. fd., 7s.1900
Gen. 4*28,g., “A”

Ck.St.L.AP.—1st,con.5s,g.. 4932
St.L.V.AT.H.—1st,6s.,73.1897

Peo.AE.-Ind.B. AW.-Ist pl.
Ohio Ind.AW .—Istpref.55.493S
Peoria A Pek. Union—1st, 6s4921
2d mortg., ...1921
Pitts. Cleve. A Tot—1st, 6s..4922
Pitts. AL. Er.—2dg.5s,“A"4928

Pitts. Me. K. A Y.—1st 6s 1932
Pitts. Painsv. A F.—1st, 5s5...1916
Pitts. Shen. A L.E.—Ist,g.,55.1940

Pitts.Y~'gst'nAA.—1st, 5s,con.1927
Pres. A Ariz. Cent—1st, 6s, g.1916
2clincome 65
;Rich. A Danv.—Debenture 6s492
i Equip. M.s. f., g.,
! Atl. A Char.—1st, pref., 7s.4897
do Income, 6s 1900
I Wash.O.AW. —Ist,4s,gu.cy., 1924
RioGr. Juuc.—1st, gu., g., 55.1938
'Rio Grande So.—1st, g., 55..4940
8t. Jos. Gr.ls.—2d inc. ...1925
1 Kan. C. A Omaha—1st, 55.4927
8t. L.A. A T.H—2d pref. 75..1894
2d m.inc. 7s.... 1894
Dividend bonds 1891
Believ. A So. 111.—1st, 8s..4896
Beilev. A Car.—1st, 6s....... 1923
Chi.St.L.APad.—1st,gd.g.55 1917
St. Louis So.—1st, gd. g. 4s.1931

do 2d income,5s.1931
Car. AShawt—Istg. 45...4932
StL.AS F.—2d6s,g.,cl. A4906

Equip.,7s
General 5s..
1st, trust, gold,
Consol, guar., 4s.
Kan. City A S.—1st, 6s5,9..4916
Ft.8. AV.B.Bg.-1st, 65..4910
Kansas Midland—1st, 4s, g.1937
St. Paul A Duluth—1st,5s...4933
2d mortgage 5s. . ..1917
St Paul Miuu A M —1st 7s5.4909
2dmort, 6s ..1909
Minneap. Union—1st, 6s____ 1922
Mont. Cen.—1st, guar., 6s.4937
1st guar. g. 5s. .1937
East. Minn.,
San Fran. A N. P.—1st, g
South Carolina—2d, 6s....
Income,
So. Pac. Coast—1st, guar.
Ter.RR.As'nofSt.L
Texas Central—1st,3.f., 7s
l1st mortgage, 7s....
Texas ANew Orleans—1st,7s.1905
Sabine Division, 1st, 6s........1912
Third Avenue (N.Y).—1st5s, 1937
Tol. A.A. A Cad.—6s... ..1917
Toledo A. A. AG'd Tr.—g. 6S.1921
Tol. A. A. AMt. PI.—6s
Tol. A. A. AN. M.—5s, g.

1stdiv. 1st 55.1908
554919

,4s4937
.-1st,4*28.1939
..4909

Union Pacmc—lst 6s..
1st, Gs

Collateral Trust, 6s.
Collateral Trust, 5s.
Kansas Pacific—1st 6s, g

Ateli. Col.
Atcii. J. Co. A W.—1st, 6s...1905
U.P.Lin. A Col.—1st,g.,5s. 1918
Oreg.S.L.AU.N.col.trst.,5s.1919

A Pac —1st, 65..4905

Utah A North —1st 7s. 1908
Gold, 5s.. 1926
Utah Southern—Gen., 7s..4909
Extern, 1st,7s ..1909

Valley R'y Co. of 0O.—Con. 6s.1921
Wabash—Debenture, Ser. A.4939
No. Missouri—1st, 7s.... ..1895
St.L.K.C.AN.—R.E.ARR.7S5.1895
St.CharlesBr'ge—1st,6s...1908
West. Va. C. A Pitts.—1st, 6s.1911
W heel AL.E.—1st. 55, gold... 1926
Extension A Imp, ¢., 55......1930

105
104
109

100
95

90 93
118 120
80
101
98
122
121 116*2
89
100
80*2 82
120
*112*2 115
101
*101
77*2 79%
103% 103%
136*2
*135
128 130
*121
108* 1094*
ib's*2
*102 103
111
*ni
*65 71
nir
*105 107i*
85 90
*102
75
40
74
101
101 *s
*64
110 112
ioo”
80
80
80
112*4
100
98
85,
68%a
100
106
107
110
118
116
116 117
103*4
105
96
100
106*4
113 &
-ill 113
93
*103*4
*106*2
*107 10*9*2
*108*2 111
*100 101
*103*2
84%
84 86
102

,100%2 103
102

For Miscellaneous & Unlisted Bonds—See 3d page preceding
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IBailroad IAﬁteIIigent*.

The a pamphlet of 150 pages
contains extended tables of the Stocks and Bonds of Rail-
roads,and other Companies, with remarks and statistics con-
cerning the income* financial status, e tc of eacTi Company.
It is published on the last Saturday of every other month—
March, May* July, September and November,
regular sub-

Investors’ Supplement,

viz., January,
and is furnished without extra charge to all
scribers of the Chronicle.

The General Quotations of Stocks and Bonds, occupying
six pages of the Chronicite, are published on the ti&ird
Saturday of each month.

RAILROAD EARNINGS.

Latest Earnings Reported Jan. 1 to Latest Date.

Roads.
Weekor Mo 1892-3. 1891-2. 1892-3. | 1891-2.
$ 9
Allegheny Val. February 183,836 193,008 373,601 370,566
Atch.T.&S. Fe. 2d wk Mar 665,086 636.386 6,880,972 6,236,736
8t. L. & San F. 2d wk Mar 158,421 149,573 1,673,411 1,547,590
Col. Midland. 2d wk Mar 35,419 32.518 362.935 386,372
Agg. total... 2d wk Mar 858,926 818,478 8,917.366 8,170.698
Atlanta”~ Char.# January... 64,863 60.560 64.863 60,560
Atlanta & Flor'a February . 9,926 8,196 16,609 14,330
B.&O.EastLiues February. 1.342,705 1,434,310 2,710,160 2,980,917
Western Lines February. 503,4071 500,369 967,962 1,010.067
Total February. 1,846,112 1,934,679 3,673,122 3,990,984
Bal.&O.Southw. 2d wk Mar 51,451 51,556 524,732 540,371
Bath&Ham'nds January... 1.821 1,471 1,821 1,471
Bir. & Atlantic.. February. 2,715 3,304 5,357 6.059
Bir.Sh.&Tenn.R February . 21,051 18,860 41,973 37,915
Brooklyn Elev.. 2d wk Mar 37.255 35,493 389,449 364,871
Buff.Roch.&Pitt 2d wk Mar 63,703 51,937 550,478 571,163
Bur.C.Rap. & N 2d wk Mar 75,013 74.518 779,932 823,392
Camden & Atl.. January... 36.495 33,676 36,495 33,676
Canadian Pacitic 2d wk Mar 355,000 348,000 3,488,583 3,778,471
Car.Cum.G&Ch January, 3,788 2,535 3,738 2,535
Car. Midland__ February. 6,183 5,433 10.748 9,602
Centralof N.J January. 1,063,782 974,305 1,083,782 974,305
Central Pacific.. January... 944,060 946,317 944,060 946,317
Centralof S. C. January... 9,835 8.782 9,835 8,782
Char.Cin.&Chic. February 14,098 15,416 26,583 26,555
Charlest'n&Sav January... 57.327 62,864 57,327 62.864
Char.Sum.& No. February . 23,000 17,085 38,510 30,085
Cheraw.&Darl.. January... 8,724 6.462 8.724 6.462
Ches.& Ohio... 2d wk Mar 197,292 166,371 1,872,332 1,848,875
Ches. O. &.S.W. 3 wks Feb. 136,062 127.750 346.971 294,455
Chic. Bur. & No. January... 146,744 150,07S 146,744 150,078
Chic. Bur. & Q.. January... 3,052.293 3.008,799 3.052,293 3,008,799
Chic.&East. HI. 2d wk Mar 86,859 63,537 888,687 759,902
Chicago & Erie. January... 235,259 238,056 235,259 238,056
Chic. Gt. West'n 2d wk Mar 82,684 36,583
Chic.Mil.&8t.P. 3d wk Mar 615,883 617,926 6,499,863 6,566,630
Chic. &N'thw'n. February. 1,978,550 2,266,183 4,220,630 4,502,885
Chic.Peo.&S.LA 2d wk Mar 26,445 22,448 274,363 251,400
CII_IC,R'kI.&PA. February 1,334,765 1,321,438 2,714,915 2,613,983
Chic.St.P.M.&0, January... 654,728 630,029 654,728 630,029
Chic. & W. Mich 2d wk Mar 37,502 32,876 323,676 328,035
Cin. Ga. &Ports. lauuary... 4,532 4,542 4,532 4,542
C!nAJack&MacA 2d wk Mar 14,042 12,338 131,944 126,801
Cin.N. O.AT.P. 2d wk Mar 81,736 74,786 783,138 841,930
Ala.Gt. South. 2d wk Mar 34,798 34,201 367,027 376,551
N.Orl. & N. E. 2d wk Mar 25.763 22,805 300,311 262,770
Ala. & Vicksh. 2d wk Mar 9,857 10,383 121,410 135,784
Vicks. Sk. <fcP. 2d wk Mar 8,417 8,281 118,328 128,369
Erlanger Syst. 2d wk Mar 160,571 150,456 1,690,214 1,745,404
Cinn. Northw'n. February. 1,540 1,588 2,867 3,069
Cin. Ports. & V.. February. 16,073 16,763 35,258 31,369
Col. & MaysY. February. 975 1,009 1,893 1,779
Clev.Akron&Co. 2d wk Mar 21,223 17,456 191,472 170,801
Clev. Can. 80. January... 58,140 42,602 58,140 42,602
Cl.Cin.Ch.&S.L. 2d wk Mar 268,389 263,041 2,487,049 2,729,101
Peo. & East'n. 2d wk Mar 30,472 32,780 306,956 348,637
Clev. & Marietta 2d wk Mar 7,454 5,991 69,465 61,209
Col. Newb. & L January.. 7,137 3,762 7,137 3,162
Col. H. V. & Tol. February . 251,337 222,366 529,764 469,965
Col.Shawnee&H 2d wk Mar 15,554 8,873 153,917 123,412
Colusa & Lake.. February. 1,800 1,550 3,450 3,150
Conn. River__ January... 87,239 78.151 87,239 78.151
Current River.. 2d wk Mar 2.356 3,475 28.515 29.691
Denv. A Rio Gr. 3d wk Mar 159,300 154,500 1,869,61.6 1,852,642
Des. M.No. & W. February. 26.327 34,246 55,014 65,436
Det.BayC.&Alp. February. 32,400 29,611 70,154 58.691
Det.Lans'g&No 2d wk Mar 21,923 20,330 223,841 215,367
DuluthsS.8.&Atl. 2d wk Mar 39,520 33,950 335,737 327,432
Duluth «€Winn.. January... 16,474 11,662 16,474 11,662
E.Tenn.Va.& Ga 2d wk Mar 114,409 117,399 1,227,088 1,305,920
Elgin.Jol.& East February. 71,429 62,953 136,703 128,799
Evans &Ind'plis 2d wk Mar 7,004 6,439 69,950 65,950
Evans. & Rich  2d wk Mar 2,64" 1,889 20,342 16,598
Evansv. & T. H. 2d wk Mar 26.763 24,266 251,900 233,728
Fitchburg January... 576,933 531,240 576,933 531,240
Flint AP.Marq.. 2d wk Mar 59,968 71,324 546,003 642,883
Florence..... January... 10.879 2,964 10,879 2,964
Ft.W.dRio Gr February. 25,162 25,107 51,944 44,398
Gadsd. & A. Uu. December. 1,133 1,247 14,144 14,488
Ga. Car'Ja& No. January... 39,410 12.152 39,410 12.152
Georgia RR...... January... 133,439 116.751 133,439 116,751
Geo.So0.&Fla... February. 76,171 64,450 151,017 125,150
Georget'n &W'n January... 3,479 4,109 3,479 4,109
Gr.Rap.&Ind... 2d wk Mar 48,447 47,648 415,147 448,703
Cin.R.&Ft.W. 2d wk Mar 9,625 10,604 86,615 91,877
Other lines___ 2d wk Mar 3.970 4,334 36,401 42,120
Total all lines. 2d wk Mar 62,041 62,585 538,162 582,699
GrandTrunk__ Wk Mch 18 372,379 370,210 3,726,255 3,828,884
Chic. & Gr. Tr. Wk Mcli 4 66,806 80,675 556,262 668,190
Det.Gr.H.&M. Wk Mch 4 19,630 22,055 165,521 190,725
Great North'n—
8t.P. M. & M. February. 749,505 868,608 1,618,237 1,667,554
East, of Minn February . 66.880 57,906 168,317! 119,988
Montana Cent February . 84.255 86,531 181,239] 183,606

Tot, system. February . 900,639 1,013,045 1,967.793 1,971,147
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Latest Earnmgs Reported.

Roads.

Weekor Mo

|
January...
January...
February
January..
January..
February.
February .
February.
February .
2d wk Mai
Wk Feb. 25
2d wk Mar
February.
2cl wk Mar
2d wk Mar
2d wk Mav
2d wk Mar
December.
November.
December.
February .
2d wk Mar
February.
2d wk Mar
February.
December.
2d wk Mar
December.
2d wk Mar
2d wk Mar
2d wk Mar
2d wk Mar
February.
January...
February .
December.
2d wk Mar
2d wk Mar
2d wk Mar
Wk Mch 4
3d wk Mar
February .
February
2d wk Mar
2d wk Mar
2d wk Mar
February .
February .

G.BayW .&St, P.
Gr. P.Wal. /t Br.
Gulf <t Chicago.
Hartsvillo
Iloos. Tun.&Wil.
Humest'n&Shen
Hutch.&South'n
Illinois Central.
Ind.Deo.& West.
In.&Gt. North'll
lInteroc. (Mex.)
lowa Central..

Iron Railway...
Kanawha&Mich
Kan C. CL & Sp.
K.C F.S.&Mem.
K.C.Mem .&Bir.
Ka.C.Nev&Ft.S
Kan.C. Sub.Belt
K. C.W & Gulf.
Kan.C.Wy.&N W
Keokuk & West.
L.Erio All. & So.
L. Erie & West..
Lehigh & Hud..
Lehigh Valley..
Long Island___
Louis.& Mo.Riv.
Louis.Ev.&Stf.L.
Louisv.&Nashv.
Louis.N.A.& Ch.
Lou.St.L.&Tex.
Macon & Birm..
Manches &Aug.
Mauistique.........
Mar. €eNor. Ga.
Meuiphis&Chas.
IMexican Cent.
LViex. National

fMexican R'way
Milwaukee & No
Mineral Range

Minneap.&St.L

M.St.P. &S.S.M

Mo.Kan.&Tex..
Mo.Pac.&ironM
Mobile & Birm

Mobile & Ohio..
Nasli.Cb.&St.L February .
NewOrl.&So'n.. February.
N Y.C.&FeRruary.

N. Y. L. E i&W January...
N.Y.Pa.&Oliio.. January...
N. Y.& N.Eug... December.
N.Y.&North’'n. February.
N.Y.Ont.&W .. 2d wk Mar
N.Y Susq. €W .. February.

Norf. &South’'n January...
Norfolk & West. 2d wk Mar
N'tlieast'n (S.C.) January...
Nortli'n Central. February.
NorthernPacific 3d wk Mar
Wis. Ct. Lines 3d wk Mar
N.P.& W.Cent. 3d wk Mar
Ohio & Miss . February.
OhioRiver... 2d wk Mar
Ohio Southern.. February.
Omaha & St.L.. February
OregonImp.Co. December.
Pad.Tenn.&Ala. February .
Tenn. Midl'd.. February
PecosValley__ December
Pennsylvania... February.
PeoriaDec.& Ev. 2d wk Mar
Petersburg.. . January..
Pfiila. & Erie... January..
Phila.& Read'g. January..
Coal&Ir.Co.c. January...
Totalboth Cos. January...
Lehigh Valley. December.
Pitts.Mar.&Ch. February.
Pitt.Sben.& L.E. December.
Pitts.&\Vest.sys 2d wk Mar
Pitt.Younfr.&A. February.
Pt. Koval & Aug. January...
Pt.Roy.&W.Car. January...
Quincy 0.& K.C. February .
Rich. & Petersb. January...
Rio Gr. South'n. 3d wk Mar
Rio Gr. West'n.. 3d wk Mar
Sag.Tuscoia&H. February.
Sag.Val. & St. L. January...
St. L. A. &T. H. 2d wk Mar
St.L.Ken'et&So. January...
St.L.Southw'rn. 2d wk Mar
St.Paul&Dul'th February.
S.Fran.&N.Pac. 1stwk Mar
Sandersv.&Ten. February.
San Ant. & A.P. December.
Sav. Am. &Mon. February .
Silverton February.
Sioux City & No. February.
South Bound___ February.
South Carolina.. February.
South&Nor.Car. January...
So. Pacific Co.—
Gal.Har.&S.A January...
Louis’a West.. January...
Morgan'sL&T. January...
N.Y.T. & Mex. January...
Tex. &N, Orl.. January...
Atlantic sys.rf. January...
Pacific system January...
Total of all.. January...
CoastDiv(Cal.) January...
Sou.Div.(Cal.) January...
Arizona Div.. January...
NewMex.Div. January...
Spar.Un. &Col.. January...
Staten Isl. R. T. January.
StonyCl.&CMt.. January...
SummitBranch. January...
Lykens Valley January...
Tot'l both Go's February.
Texas & Pacific. 2d wk Mar
TexS.Val&N.W. February

1892-3.

*

38.725
1,416
3,183
1.612
2,839

12,000
5,154

1,472,118

31,032

76,565

45.400

41,469
2,940
6.030
5,636

99,297

22,628

10,495

15.400

15,907

25,073
6,911
7,082

75,586

31,701

1,760,555

57,238

38,556

38,190

428,545

61,780

10,835
4.725
1,323

10,729

18.772

30,149

147,056

85,599

57,500

31,830
7,308

117,804
56,590
146,551
486,354
24,023
271,150
402,801
11,823
3,235,052
2,194,862
524,624

39,360
69,578
104,391
19,22 L
215,776
61,236
537,413
392,000
99,012
491,012
352,967
13,025
66,400
48,852
301,645
22,280
18,687
12,000
5,127,038
16,683
36,697
321,404
1,505,781
5,319,113
6,824,894
1,760,555
3,22 L
32,322
56,591
73,482
30,416
30,999
19,349
25,259
10,818
42,200
8,414
7,099
32,830
2,507
93,137
112,868
10,686
633
173,035
44,500
nil
34,348
22,000
153,912
1,046

366,474
110,427
522,423
18,765
153,782
1193,815
2,600,789
3,794,604
167,095
664,080
187,411
88,699
9,480
59,998
1,395
102,431
82,089
203,368
131,569
4,221

1891-2.

1.663
3,521
974
2,626
12,369
4,888
1,570,163
38.540
63,359
36.540
33,322
2,383
5,744
5,625
92,948
19,409
6,39f.

26,469
7.976
6,404

58,673

31,687

1,610,235

61,373

38.292

27,819

405,015

57.048

11,743
7,474
1,013

12,955

27,568
141,633
73,917
65,708
29,701
10,093
161,792
49,430
149,404
479,126
21,597
306,415
434,707
11,288
3,505,415
2,186,570
533,998

39,832
49,071
113,851
29,908
190,416
62,544
576,044
403,732
101,955
505,687
332,523
12,401
53,736
47,476
297,838
9,563
15,517
8,216
5,207,097
16.199
37,559
359,675
1,727,215
1,632,041
3,259.255
1,610,235
3,138
31,579
40,863
92,225
21,207
19,306
23,396
24,243
10,546
39.200
6,990
6,413
28,970
2,804

359,427
96,668
473,898
18,530
132,668
1,099,432
2,417,209
3,5616.640
138,075
576,559
163,808
86,127
8,008
55,390
1,107
92,123
74,116
177,584
120,917
4,355

Jan. 1 to

1892-3.

1,416
6,541
1,012
2,839,
25,6001
11,468
3,018,713
77,536!
880,258
347,096!
365,862
5,565
62,87
66,004
1,070,57*;
257,768

56,740
79,310
15.059
713,591
78,358

5*95*631
478,979
376,571
4,523,244
538,672
122,835
11.,46"
1,323
23,73

342,381
1.510.112
894,173
571,153
334,688
15,107
244,760
567.171
1,673,019
5,281,327
51,980
576,331
836,263
24,274
6,741,396
2,194,862
524,624

123,733
10,050,284
179,202
36,697
321,404
1,505,781
5.319.113
6,824,894

6,529
394,131
424,322
157,563

30,416
30,999
41,694
25,259
140,423
401,896
16,883

7,099
317,526

2,507

1,069,037
244,361
123,626

1,158

88,518
6,073
68,148
40,583
285,794
1,046

366,474
110,427
522,423
18,765
153,782
1,193,815
2,600,789
3,794,604
167,095
664,080
187,411
88,699
9,480
59,998
1,395
102,431
82,089
387,888
1,433,670
8,894
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Latest Date

f 1891-2.

1,033.837
217,426

55,007
85,239
12,607
667,615
58,879

58*9.3*4*6
480,298
214.700
4,195,165
530,566
130.844

325,776
20,206
288,717
524,313
1,542,085
5,233,979
44,417
591,593
832,585
24,430
6,827,275
2,186,570
533,998
6,229,030
75,279
515,476
227,783
29,908
1,791,691
62,544
1,125,954
4,213,646
1,080,397
5,294,044
692,097
116,081
117,398
103,171
4,256,415
16,001
28,177
57,780-
10,226,838
172,466-
37,559
359,675
1,727,215
1,532,041
3,259,255

6,260
336,706
416,734
172,712

21,207
19,306
48,352
24,243
111,811
448.426

72,200
6,860
66,435
23,020
261,827
1,043

359.427
96,668
473,898
18,530
132,668
1,099,432
2,417,209
3,516,640
138,075
576,559
163,80
86,12,
8.008
55,390
1,107
92,123
74,116
343,823
1,347,930
7,945
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Latest Earnings Reported. Jan.1 to Latest Date.

ROADS.
Weekor Mo 1892-3. 1891-2. 1892-3. 1891-2.
Tol.A.A. &N.M. 3d wk Mar 18,479 19,171 256,442 208,693
Tol.&OhioCente 3d wk Mar 36,502 27,289 453,122 352.325
Tol. P. & West.. 2d wk Mar 21,151 18,504 196,664 209.768
Tol.St.L.&K.C. 2d wk Mar. 38,618 43,120 377,178 413,851
ToL <So. Haven December. 1,810 1,962 25,930 27,038
Ulster & Del— January... 21,832 20,080 21,832 20,080
Union Pacific—
Or.S.L.& U.N. January... 433,152 483,748 433,152 483,748
Or.Ry.&N.Co, January. 288,088 284,819 280,088 284,819
U.Pac.D. & G. January... 485,144 443,044 485,144 443,044
St.Jo.&Gd.Isl. 2d wk Mar 21,991 20,278 267,387 234,320
Allotherlines. January... 1,715,342 1,742,244 1,715,342 1,742,244
Tot.U.P Sys. January... 3,037,693 3,050,468 3,037,693 3,050,468
Cent.Br.&L.L. January... 104,143 115,501 104,143 115,501
Tot. cont’led January... 3,141,83? 3,165,970 3,141,837 3,165,970
Montana Ua.. January... 36,744 91,220 36,744 91,220
Leav. Top. &S. January... 2,458 2,08 2,458 2,082
Man.Al.dc Bur. January... 3,568 3,014 3,568 3,014
Jointly owned January... 42,770 96,317 42,770 96,317
Grand total. January... 3,163,222 3>214,128 3,163,222 3,214.128
Vermont Valley January... 13,022 12,303 13,022 12,303
W abash 2d wk Mar 245,000 266,000 2,592,675 2,729,010
West Jersey....... January... 93,765 90,3HO 93,765 90,360
W.V.Cen.& Pitts February. 82,861 81,315 152,705 159.514
WestVa.& Pitta. November. 32,541 21,795 319,481 182,716
West. Maryland. February . 77,031 70,486 161,247 130,569
West.N.Y. &Pa 2d wk Mar 70,800 60,700 681,834 639,453
Wheel. & L. Erie 3d wkMar. 26,662 25,184 273,287 265.769
Wil.Ckad.&Con. January... 1,825 2,757 1.825 2,757
Wil. Col. & Aug January... 55,620 69,691 55,620 69,691
Wrightsv.&Ten. January... 4,900 5,427 4,y00 5,427

a Figures cover only that part of mileage looated in South Carolina.
t Earnings given are on whole Jacksonville Southeastern System.
#The business of the Lehigh Valley and Lehigh & Wilkesbarre de-
partments isincluded in 1893. d Includes earnings from ferries, eto.,
not given separately. JMexican currenov. e ToL Col. & Cin. inoluded
lor the week and since Jan. 1 in both years.

The weather conditions having considerably improved in a
freat many sections, railroad earnings are again becoming

etter. For the second week of March 78 roads show a gain
of 4*82 per cent as follows.

2d week of March. 1893. 1892. Increase. Decrease.
* $
Ateh. Top. <t San. Fe Sys. 665,086 636,386 28.700
St. Louis & SanFr. Sys. 158,421 149,573 8,848
Colorado Midland......... 35,419 32,516 2,901
Balt. & Ohio Southwest. 51,454 51.556 102
Brooklyn Elevated............ 37,255 35,493 *1,7%62
Buffalo Roch. ePittsb.. 63.708 51,937 11,771
Burl. Ced. Rap. & North. 75,043 74,518 525
Canadian Paoific... 355,000 348,000 7,000
Uhesapeake & Ohio 197,292 166,371 30,921
Chicago & East. Illinois.. 86,859 68.537 18,322
Chicago Gieat West'u ... 82,684 86,583 “ 3,899
Chicago Milw. & St. Paul. 611.844 596,432 15,412
Chic. Peoria & St. Louis. 26,445 22,448 3,997
Chicago <fcWest Michigan 37,502 32,876 4,626
Cin.Jackson & Mackinaw 14,042 12,338 1.704
0in.N.O. &T.Pac.(5 roads) 160,571 150.456 10,115
Cleve. Akron <& Col......... 21,223 17,456 3,767  ...... a.
Oleve. Cin. Chic. & St. L .. 268,389 263,041 5,348
Peoria <eEastern........... 30,472 32,780 2,308
eCleveland <t M arietta... 7,454 5,991 "1,463
Col. Shawnee & Hocking. 15,554 8,873 6,681
Current River........... 2,356 3,475 e*j:ji*9
Denver ¢ Rio Grande... 155,200 148,500 © 6,700
Detroit Lansing & North. 21,923 20,330 1,593
Duluth S. 8. ®eAtlantic; 39,520 33,950 5,570
East Tennessee Va. & Ga. 114,409 117,399 ” 2,990
EvanBv. & Indianapolis.. 7,004 6,439 “ “"565
(Evansv. & Riohmond.... 2,647 1,889 758
Evansv. & Terre Haute. 26,763 24,266 2,497
Flint & Pere Marquette.. 59,968 71,324 11,356
Grand Rapids & Indiana. 48,447 47,648 “799
Cincinnati R. & Ft. W .. 9,625 10,604 77979
Otherlines.......ne 3,970 4,334 361
*GrandTrunk of Canada 372,903 371,007 1,896
IntemT & Gt. North'n ... 76,565 63,359 13,206
lowa Central........... 41,469 33,322 8,147
Kanawha (feMichigan— 6.080 5,744 336
Kansas City Clin. & Spr.. 5,636 5,625 11
Kan. City Ft. S. & Mem .. 99,297 92,948 6,349
Kansas C. Mem. & Birm. 22,628 19.409 3,219
Keokuk & Western. 6,911 7,976 ” 1,665
Lake Erie & Western__ 75,£86 58,673 "iff,913
Long Island......... 57,238 61,373 **4,i*35
Louisv. Evans. & St. L.. 38,190 27,849 10,341
Louisville & Nashville... 428,545 405,015 23,530
Louis. N. Alb. & Chicago. 61,780 57,048 4,732
Louisville St. L. & Texas. 10,835 11,743 908
Memphis & Charleston... 30,149 27,568 2,581
Mexican Central... 147,056 141,633 5,423
Mexican National.. 85,599 73,917 11,682
Milwaukee & Northern.. 29,175 29,145 30
Minn. St. P. & S. Ste. M .. 56,590 49,430 7,160
Mo. Kansas & Texas 146,551 149,404 2,853
Mo. Pacific & Iron Mt__ 486.354 479,126 7.228
69.578 49,071 20,507
Norfolk e Western.. 215,776 190,416 25,360
Northern Pacific___ 358,713 408,440 49,727
Wisconsin Central 99,415 106,502 7,087
Ohio River. ... 13,025 12,404 621
Peoria Dec. & Evansv... 16,683 16,199 484
Pittsburg & Western 56,591 40,863 15,728
10,077 9,710 367
Rio Grande Western. 37,206 34,800 2,400
21,991 20,278 1,713
St. L. Alt. & T.H. Brches 32.83C 28,970 3,860
93,137 79,524 13,613
Texas & Pacific....n 131,569 120,917 10,652
Tol. Ann A. & N. Mich... 12.29C 19,123 6,833
Toledo & Ohio Central... 43,562 29,669 13,893
Toledo Peoria & West'll.. 21,151 18,504 2,647
38,616 43,120 4,502
W abash. 245.00C 266,000 21,000
70,800 60,700 10,100
23,158 22,925 233
7,389,850 7,083,770 427,307 121,227
Net incre”e (4-32 p. < 306,080

* For week ending March 11.
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For the first week of March our final statement covers 81
roads, and shows 1*13 per cent gain in the aggregate.

First week of March. 1893. 1892. Increase. Decrease.
. $ $
Previously rep'd (75 r'da) 6,683,846 6,507.120 358,144 181,418
Burl. Ced. Rap. & North. 84,620 80,566 4,054
Cleveland €€ Marietta___ 7,023 6,089 934
Mempnis & Charleston... 30,555 25,836 4,719
333,331 416,122 82,791
Wisconsin Central..... 88,425 109,783 21,358
Ban Francisco (feNo. F ro. 10,686 12,108 1,422
7,233,486 7,157,624 367,851 286,989
Net increase (1T3 p.e., 80,862

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the net earnings reported this week. A full
detailed statement-, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
inthe chronicie 0of March 18. The next will appear in the
issue of April 22.

—Gross Earmngs.- Set Earnings.—

1892-3. 1891-2. 1892-3. 1891-2.

Roads. $ $ $ $
Bath & Hammonds..Jan. 1.821 1,471 631 350
Col.H. V. &Tol___bJan. 278,427 247,599 115,750 100,938
Des Mo.No. &W ........ Jan 28,687 31,190 10.185 11,483
L.Erie &West'n.b. Jan. 271,668 285,279 103,326 117,425
New Orl.&South. .a..Jan. 12,451 13,142 380 1,420
July 1 to Jan. 31___ 92,243 100,954 7.981 7,159
N.Y. Sus. &West- .bFeb. 104,391 113,851 32,406 42,090
Jan. 1 to Feb. 28— 218,989 227,783 79,562 92,258
Northern Central.b.Feb. 537,413 576,044 149,087 185,383
Jan. 1 to Feb. 28— 1,059,131 1,125,954 259.563 318,319
Penn, (east P. & E.L.Feb. 5,127,038 5,207,097 1,236,360 1,571,931
Jan. 1to Feb. 28..-.10,050,284 10,226,838 1,736,665 2,646,483

Lineswest P. & E..Feb. Deo. 203,944 Deo. 419,796

Jan. 1 to Feb. 28___ Deo. 259,726 Dec. 674,066
Pitts. Youngs.& A ... Feb. 73,482 92,225 17,095 33,812
Jan. 1to Feb. 28___ 157,563 172,712 36,467 57,680
San Fran. &N .Pac.a.Feb. 50,603 48,970 4,758 2,047
Jan. 1to Feb. 28___ 112,941 97,655 19,773 6,305
July 1 to Feb. 28___ 604,736 606,789 218,100 229,414
Summit Br.& Lyk.V.Feb. 203,368 177,584 94.883 53,277
Jan. 1 to Feb. 28___ 387,888 343,823 112.603 55,945

78,500
144.500

Tex. Sab.Y. &N. W . Jan. 4,673 3,590 1,115 863
Western Maryland...Feb. 77,031 70,436 13,902 21,296
Jan. 1 to Feb. 23___ 161,247 130,569 28,271 32,191
Oct. 1 to Feb. 28___ 442,789 348,868 119,261 76,490

a Netearnings here given are after deducting taxes,
Netearnings here given are before deducting taxes.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foregoing
also report charges for interest, &c., with the surplus or deficit
above or below those charges.

~-Inler't, rentals, <€c.— Bal. ot Net Earns.-.

1892-3. 1891-2. 1892-3. 1891-2.
Roads. $ $ $
Lake Erie & West'n.Jan. 54,017 50,067 49,309 67,358
San Fran. & No. Pao.Feb. 17,450 17,183 def.12,692 def.15,136
July 1 to Feb. 28__ 139,638 137,499 78,462 91,915
Tenn. Coal I. & ER .. Feb. 60,300 18,200
Jan. 1to Feb. 28___ 120.600 23,900

ANNUAL REPORTS.

Missouri Pacific Railway.
(For the year ending Dec. 81, 1892).

The annual report of this company states that “ an increase
of $1,433,902 in gross earnings was derived from the main and
branch lines of the Missouri Pacific Railway and an increase
of $425,730 from the Central Branch Union Pacific Railroad,
due to abundant crops and increased tonnage of manufactures
and merchandise and coal. The gross earnings of the St.
Lo*is Iron Mountain & Southern Railway exhibit a decrease
of $75,771, due to shortage of cotton crop, which aggregated
less than two-thirds the crop of previous year; also to the
interruption of traffic by high water during the months of
April and May, necessitating the partial suspension of traffic
on portions of the line. Tnis loss of tonnage, however, was
nearly overcome by the increased shipments of forest products.”

The gross earnings from freight traffic show an increase of
10'49 per cent, accompanied by an increase in ton miles of
23-36 per cent, a decrease in average rate per ton per mile of
10-47 per cent. The gross earnings from passenger traffic
show a decrease of 2-62 per cent, accompanied by an increase
in passengers carried one mile of 2 69 per cent, a decrease in
average rate per passenger per mile of 5-17 per cent.

The operating expenses of the entire system for the year
were $20,100,239, an increase of $1,604,882. The percentage
of operating expenses to earnings was 72-6, an increase of 1-2
per cent compared with previous year. The increase of
$241,624, equal to 3-3 percent, in expense of conducting trans-
portation, was due to increased service required to transport
the larger volume of freight and passenger traffic. The per
cent of total freight tonnage included in each classification
for the years 1892 and 1891 was :
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1892. 1891.
Agricultural products 25-9 24 (1
Forest produots 17-2 15-7
Animal produots 7-2 «'2
Manufactures and merchandise 16-6 16'4
Coal.... 191 191
Miscellaneous 14*0 160

1000 1000

In the land department the total sales of lands of the St.
Louis Iron Mountain & Southern and Little Rock & Fort
Smith railways during the year aggregated 30,854 acres ; the
total amount received from sales of land, including town lots,
was §102,789. The land notes on hand{December 31, 1892,
amounted to §696,615, and the lands yet unsold were 1,268,330
acres.

“ During the year 1892 8800,000 of 8 per cent St. Louis Cily
real estate mortgage bonds of the Missouri Pacific Railway
Company were extended at 5 per cent, effecting a saving in
interest charges of §24,000 per annum ; and 4,000,000 of 7 per
cent first mortgage bonds of the St. Louis Iron Mountain &
Southern Railway Company were extended at5 per cent,
effecting a saving in interest charges of 880,000 per annum ;
the aggregate reduction of interest charges amounting to
$104,000 per annum. The cost of the funding of these securi-
ties, amounting to 8101,125, was paid from current income.”

The operations, gross earnings, operating expenses and sur-
plus earnings of all lines operated for the years 1890, 1891 and
1892 were as follows :

WHOLE SYSTEM.
OPERATIONS, EARNINGS, EXPENSES, AC.

1890. 1891. 1892.
Miles operated, average— 5,109 5,283 5,388
Operations—
Passengers carried.......... 5,635,977 5,309,821 5,309,223
Passengers carried one mite 235,986,591 213,116,030 219.161,934
Rate per passenger per mile 2-16 ots. 2-376 ots. 2-253 cts.
Freight, tons, oairled........... 7,465,823 7,597,178 8,631,566
Freight, tons,oarried onem.1,742,129,301 1,719,470,173 2,121,216,701
Rate per tou per mile. 1-024 ots. 1060 cts. 0-949 cts.
Earnings— $ $ $

From freight 17,843,244 18,224,486 20,136,145
From passengers.. 5,090,647 5,070,048 4,937,206
Frommail9.... 73d,473 826,951 885,118
From express 484,376 520,737 486,234
From rents.. 51,874 57,005 46,359
From misce 1,L64.730 1,218,878 1,209,931

Total earnings.... 25,370,344 25,918,106 27,700,993
Operating expenses. 13,002,729 18,495,357 20,100,239

Surplus earnings............. 7,367,615 7,422,749 7,600,754
Ratio operat'gexp. to earn. 70-96 p. 0. 71-36 p. e. 72 56 p. c.

The gross and net earnings of the several properties in 1892,
separately, were :

Gross Net Inc. or dec. in
Earnings. Earnings. Net Earnings.
Mo. Pac. R'y and branohos___14,655.000 3,817,274 Inc. 516,325
St. L. Iron Mt. & So. R'y .......... 11,689,789 3,289,327 Dec. 585,250
Cent Branch Union Pac. RR 1,319,891 494,080 Inc. 248,007
Sedalia Wars. & So. RK .............. 36,313 71 Dec. 1,078
Total i 27,700,993 7,600,752 Inc. 178,003
MISSOURI PACIFIC RAILWAY (PROPER.)
EARNINGS AND EXPENSES.
1890. 1891. 1892.
Miles operated December 31..... 3,145 3,191 3,213
Earnings— $ $ $
PasSSENgers .. 2,742,808 2,663,798 2,641,684
Freight 9,174,427 8,565,315 10,301,205
Mail, express and rniscel................ 1,589,294 1,691,984 1,712,111
Total e 13,506,529 13,221,097 14,655,000
Expenses—
Transportation.... 3,816,519 3,791,672 3,958,904
Motive power.... 2,963,092 2,822,6L9 3,153,192
Maintenance of way 2,183,590 2,012,584 2,420,693
Maintenance of oars 938,751 947,000 951,715
General___ 322,754 346,273 353,22 L
Total 10,224,706 9,920,148 10,837,725
Net earnings. ..., 3,281,323 3,300,919 3,817,275
INCOME ACCOUNT.
1890. 1891. 1892.
Receipts— $ $ *
Net earnings ... 3,281,823 3,300,949 3,817,275
dividends, interest, &e€........... 2,223,951 634,054 664,287
Total netincome. ... 5,505,774 3,935,003 4,481.562
Disbursements—
Interest on bondsS....cocoeceeiicicceens 2,598,143 2,776,580 2,734,850
1,823,498 1,422,860
Taxes, rentals, &C...viniiciiiinnn 588,187 1,824,795 1,028,095
Total disbursements.............. 5,009,828 6,024,235 3,762,945
-Balance tor year ... aur.495,946 dt.2,089,232 sur.718,617
'‘Paid 4 p.o.in 1890 and 3 p. 0. in 1891.
GENERAL BALANCE SHEET DECEMBER 31.
1890. 1891. 1892.
Assets— $ $ $
Cost of road and equipment........ 51,078,982 50,639,208 50,721,057
Investments in stocks & bonds.. 53,023,538 51,766,390 56,619,395
M aterials and supplies on hand.. 878,730 775,585 705,709
Cash 676,389 973,678 1,233,681
Unoollected accounts 4,639,377 5,778,276 3,722,568
Total assetS.....iiciccicnins 110.297.016 109.933.137 113.002,410
Liabilities—
Stock 47,426,300 47,432,850 47,436,575
Funded debt 51,376,000 51,376,000 54,012,000
Intelest due and accrued 932,939 1,177,042 838,939
Voucherslor L>eo., pay. fol. Jan 2,510,881 2,774,519 2,365,422
Advances by directors...... 2,431,466 3,642,528 4,100,658
Income account (surplus).. 5,619,430 3,530,198 4,248,816

Total liabilities. .110,297,016 109,933,137 113,002,410
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IRON MOUNTAIN & SOUTHERN RAILWAY.
EARNINGS AND EXPENSES.

ST. LOUIS

1890. 1891. 1892.
Miles operated December 31 1,550 1,547 1,770
Earnings from — $ $ $
Passengers 2,149,724 2,195,321 2.087,609
Freight 7,945,726 8,574,821 8,774.388
Mall, express and miscellaneous. 763,723 811,788 827,792
Total earnings.. 10,859.173 11,581.930 11,689,789
Expenses 6,969,687 7,704,896 8,100,162
Net earnings...... 3.889.486 3,877,034 3,289,327
INCOME ACCOUNT.
1890. 1?891. 1892.
Receipts— $ $
Net earnings... 3,889,487 3,877,034 3,289,327
Other receipts.. 27,356 20,413 32,511
Total netincom € ..cccoceeveeeeene 3,916,843 3,897,447 3,321,838
Disbursements—
Interest on bondS...ccocooiieiiceciieenns 2,414,506 2,271,471 2,259,103
Taxes, bridge exp., rentals, etc.. 798,979 *1,586,222 977,535
Dividends.. 773,294
Total disbursements 3,986,779 3,857,700 3,236,638
Balanoe foryear -del. 69,936 sur, 39,747 sur. 85,200
*Includes $662,695 “ discounts and premiums.”
GENERAL BALANCE SHEET DECEMBER 31.
1890. 1891. 1892,
Assets— $ $
Cost of road and equipment 61,468,037 61,502,090 63,807,933
Land grants 2,201,976 2,205,169 2,201,715
Investments in stock and bonds 8,559,632 8,561,617 8,656,100
Cash on hand.. 315,979 90,309 115,009
Miscellaneous. 33,754 26,442 32,624
Total assSetS...niiieienens 72,579,378 72,385,627 74,813,411
Liabilities—
Stock 25,784,200 25.784.200 25,788,925
Funded debt 39,780,691 39.751,276 40,192,692
Car trusts...... 913,000 782,500 2,260,000
Interest due and accrued. 721,493 577,756 551,906
Balance of accounts payable.. 1,643,980 1,033,744 1,382,479
Advances by directors. 630,390 776,447
Income aocount 3,736,011 3,775,761 3,860,962
Total liabilities.......ien 72,579,378 72,385,629 74,813,411
Mexican National Railroad.
{For the year ending December 31, 1833.)
Mr. W. G. Raoul, the President, remarks that in 1891 the

103S in converting into gold the portion of the earnings that
must be used in making gold payments amounted to 851,796
United States currency, over and above a discount of 30 per
cent, which was adopted as the arbitrary rate for the pur-
poses of accounting. This year (1893) the loss has amounted
in United States currency to §348,633.

“ There has been no change in the position of the company
and the Construction Company in relation to the disputed
claims of the Construction Company from that stated In the
last report. The suit instituted by the Construction Company,
as then stated, has not been brought to trial.” *

The outlays for -extraordinaiy expenses have amounted to
8149,080, Mexican currency, during the past year, and it is
believed that they may hereafter be controlled at about this
sum annually. During the year ten new engines were pur-
chased on the same terms as those purchased in 1890—that is,
extending the payments over a term of five years. The pay-
ment of these instalments makes up the charge to replace-
ment of locomotives.

There now remain available for betterments and additions
§100,000 “ A" bonds and §100,000 “ B” bonds.

“Practically all of the increased revenue is from freight
traffic, and the average rate obtained being somewhat less than
the year previous the increase is due to an increased volume
of business, the increase in the actual number of toneladas
handled on the line over last year being 75,648. The increased
tonnage of last year, 1891, over the year previous, 1890, was
30,711 toneladas. The revenue from national freight
traffic—that is, upon traffic originating at and destined
to points within the Republic—has decreased, in round
figures, $74,000—while the decrease upon national grain
alone, in consequence of crop failures, was §384,-
oo0; thus showing that those national products other
than those affected by crop failure made a satisfactory prog-,
ress, the increase being §310,000. The revenue from inter-
national traffic, that is, traffic on goods imported and exported,
has increased §599,000. The revenue from the corn imported
from the United States made necessary by the failure of the
grain crop in Mexico amounted in round figures to §708,000,
which shows that the ordinary international business de-
ceased about 8§109,000. That the decrease on the ordinary
international traffic should be no greater than this, is a matter
of surprise when it is considered what a drain was made upon
the country’s resources for the purchase of foreign grain, and
to what extent the low price of silver must have operated to
decrease consumption of foreign goods by reason of the con-
sequent increase of price to the Mexican consumer.” * *

“ During the greater part of the year 1893 tne rates on all
foreign freights coming into the Republic were, through the
severe competition among the lines, maintained at so low a
figure as to yield little or no profit. An agreement was
affected in London between the four principal companies, near
the end of the summer, but from various causes its good
effects could not begin to be felt till near the close of the year,
too late to make any material impression upon the total busi-
ness. There is every indication of the spirit of the agreement
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being lived up to in good faith, which, if it proves to be the
ea<g, its beneficial results must be sensibly felt upon the traffic
of all lines for 1893.”
Earnings, expenses, etc., for four years were as follows :
EARXIXGS AND EXPENSES (MEXICAN CURRENCY).

1689. 1890. 1891. 1892.
Miles operated. ..., 1,2$13 1,218 1,2$18 1,2;8
PasSengers ... ... 996,956 1,031.174 1.177.297 1,173,693
...2,5906,096 2,643,819 2,948,939 3/64,732
Miscellaneous.....ceees - . 67,072 79,973 80,186 117,603
Total i ...3,660,124 3,754,966 4,206,422
Expenses—
Transportation .. 795,663 849,072 858,453 856,236
Motive power.. 1,261,760 1,240,507 1,312,998 1,369,728
Maintenance of cars.. 160,917 171,769 167,249 161,786
Maintenance of way 569,032 459,011 512,648 470,367
Extraordinary.. 4,792 2,920
General 201,-69 204,652 196,054 171,296
Total expenses........2,993,431 2,927,962 3,047,402 3,055,417
Netearnings......... ... 666,693 827,004 1,159,020 1,700,613
P.c.of op. exp. to earn'gs  ...... 77*%93 72-45 64-24
INCOME ACCOUNT (AMERICAN CURRENCY)
1889. 1690. 1891. 1892.
Receipts— $ $ $
Netearnings ... 533,354 661,604 892,783 965,678
Interest anil discount 9,109 14,671 ...
Subsidy xeceipts...... 194,425 3C5,314 112,500
Total. i 736,888 981,589 1,005,288 965,678
Disburscmenis—
Interest on 1st M. bonds. 693,000 809,500 738,835 720,185
Interest on Tex. M. bonds. 60,830
Misc., betterments, etc— 32,119 135,654 412,137
Total 785,999 945,154 1,150,972 720,185
Balance. .def.49,111 sr.36,435d f.145,684 sr.245,493

Chicago & West Michigan Railway.
(For the year ending Dec. 31, 1892/

The annual report shows that 8570,000 of the 5 per cent
mortgage bonds of the company were issued during the year,
which brings the issue up to its authorized limit of §12,000
per mile.* The proceeds of these bonds have been used toward
the payment of construction and equipment charges for the
year, and to cover the excess of the cost of the Traverse City
and Chicago & North Michigan extensions above estimates,
and for retiring such of the underlying bonds due in 1889 and
1891 as had not already been provided for.

An equipment company was formed under the name of the
Michigan Equipment Company, Limited, with power to issue
bonds to an amount not exceeding $500,000, secured by mort-
gage on the equipment.

The Chicago & North Michigan road was opened in July,
and utilized as far as possible for the summer excursion traffic
of that season. The length of the road is 92'6 miles, upon
which bonds have been issued, not including sidings. Its
cost, including equipment and 15*4 miles of sidings, was
81,186,036, or §123,986 more than was realized from the sale
of its bonds, which sum has been advanced by the Chicago &
West Michigan Railway Company.

Earnings, expenses and the income account have been com-
piled for the Chronicle as follows :

FISCAL RESULTS.

1589. 1890. 1891. 1892.
Total miles operated. 408 489 481 574
Earmngs— $ $ $ $
495,433 517,076 585,963 685,188
818,700 1,028,701 1,105,851 1,264,748
Mail, express, &a 60,700 60,642 65,739 82,604
Total gross earnings..1,374,833 1,606,419 1,757,553 2,032,540
Oper. expenses and taxes.1,018,466 1,042,624 1,231,800 1,505,385
Netearnings............ 356,367 563,795 525,753 527,155
P.c.of oper. ex. to earns. 74*03 64*30 70*09 74*06
INCOME ACCOUNT.
R 1889. 1890. 1891. 1892.
Receipts— $ $ $ $
Net earnings... 356,367 563,795 525,753 527,155
Otlier receipts. 6,946 ,
Totalincome............. 363,313 570,545 525,753
Disbursements—
Interest on debt. 237,847 245,816 272,832 308,632
DIVIdends_ 123,004 265,528 232,337 211,296
Rate of di (2 p.c.) (4p.cC) (8bi p.c.) & (3 p.c)
Miscellaneous 2,319 5,292
Total disbursements.. 360,851 511,344 507,488 525,220
Balance, surplus.......... . 2,462 59,201 18,265 1,935

St Louis Alton & Terre Haute Railroad.
(For the year ending December 31, 1892.7

In advance of the pamphlet report the Chronicle is en-
abled to give the following :

1889. 1890. 1891. 1892.

Gross earnings...... ..$1,110,426 $1,336,910 $1,435,624 $1,531 860
operating expenses 648,678 809,143 854,668 945,781
Net earnings. . $461,748 $527,767 $580,956 $586,079
Rentals paid. .. 332,095 362,149 393,911 4177281

Net revenu_e',..,: ................ $129,653 $165,618 $187,045 $168,797
Add rental main line, etc. 452,729 *440,412 368,135 *351,572

Total netreceipts........ .$582,382 $606,030 $555,180 $520,370
Int. on funded debt, etc... 523,078 479,608 469,000 469,000
Balance, surplus........... . $59,304 $126,422 $86,180 S51,370
New eq'ptfcftiid bet'ments.. $40,000 $136,383 $161,505 $142,279
> Including ipteff.iton C. C C. & 6t, L.bo its ft} J1800,1891 and 1§92.
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Late Shore & Michigan Southern Railway.
(For the year ending December 31, 1892."

Some weeks in advance of the publication of the annual re-
port the Chronicle has obtained the following statement.
INCOME ACCOUNT.

1889. 1890. 1891. 1892.
Miles operated.......... 1,410 1,445 1,445 1,445
$ $ $ $
Total grossearnings..19,487,196 20,865,760 21,431,385 22,415,383
Oper. exp. & taxes....12,847,452 14,220,481 14,632,675 15,803,191
Netearnings.. 6,639.744 6,645.279 6,798,710 6,612,192
P.c.ofop.ex.to ear’g (65*93) (68*15) (68*27) (70*50)
Net, iucl. oth.inc’ine. 7,022,285 7,144,037 7,251,333 7,095,433
Deduct—
Rentals paid... 597,645 564,419 557,153 603,546
Interest on debt. .. 3,245,015 3,225,723 3,204.370 3,201,710
Divid's cm guar. s’k ... 53,350 53,350 53,350 53,350
Total disb'sem’ts. 3,806,010 3,843,492 3,814,873 3,858,606
Surplus for dividends 3,216,275 3,300,545 3,439,460 3,236,827

Dividends... .(5)2,473,325 (6)2,967,990 (6)2,967,990(6)2,967,990
SUFPIUS oo 742,950 332,555 471,470 268.837
Michigan Central Railroad.

(For the year ending Dec. 31, 1892.7
la advance of the annual report the Chronicle has been

favored with the statement below :
INCOME ACCOUNT.
1889. 1890. 1891. 1892.
Miles operated......... 1,540 1,609 1,609 1,639
$ $ $ $
Gross earnings..... 13,786,925 14,490.711 15,162,960 15,903.293
Oper'ngexpenses.... 9,895,158 10,731,754 11,107,569 12,046,095
Netjearnings....... 3,891,767 3,758,957 4,055,391 3,862,198
P.c. op. ex. to earns. (71*77) (74*06) (73*25) (75*72)
Net,incl'g other inc. 3,938,433 3,816,450 4,114,019 3,908,996
Deduct—
Rentals paid ... . 184,310 181,310 184,310 184,310
Interest on deb 2,328,216 2,270.022 2,254,977 2,220,054
Miscellaneous..... . 7,731 131,723 s e,
Can. Southern share. 407,444 355,633 446,776 380,711
Total payments.. 2,927,701 2,944,683 2,886,063 2,785,075
Surplus fordlv'ds.... 1,010,732 871,762 1,227,956 1,123,921
Dividends ... (5) 936,910 (0) 936,910(57)1030601(512)1030601
SUrpluS e, 73,822 def. 65,148 197,355 93,320

GENERAL INVESTMENT NEWS.

Alabama & Ticksbarg.—This company is about to market
a block of its first consolidated gold 5s in order to retire the
81,000,000 Vicksburg & Meridian 1st 6s, which constitute the
only lien on the property prior to the first consols. All except
810,000 of the Vicksburg & Meridian bonds are stamped with
an agreement making them subject to call “at any timewithin
eight years from the first of April, 1889,” on six months’ no-
tice, so that the company has the right to pay them off prior
to April 1, 1897.

American Express.—This company has secured exclusive
rights over the Illinois Central Railroad from Chicago to New
Orleans, replacing the Southern Express Company from Cairo
southward, and will assume control on April 1.

Called Bonds.—The following bonds have been called for
payment.

Cleveland Columbus Cincinnati & Indianajpolis.—One
hundred and sixteen consol bonds have been drawn for pay-
ment June 1. Full particulars are given in the advertisement
in another column.

Louisville & Nashville.—Forty Cecilia Branch bonds
have been called for payment September 1; also 192 general
mortgage bonds have been drawn for payment June 1. See
advertisement in another column.

New York Mutual Gas-Light Co0.—One hundred and
twenty-five first mortgage bonds .have been drawn for pay-
ment May 1

Colorado Fuel & Iron.—The following is an official state
ment of income and charges for the quarter ending January
31, 1893.

Netearnings, fuel and iron departments.
Earnings from stocks and bonds

Total netearnings,
Sinking fund for coal and iron mined..

$314,209

Proportion of bond interest for quarter . 79,755 *n5 *'¢
Proportion of preferred stock dividend for quarter... 40,000 JQ jj-
Proportion of funds for ins., taxes & personalinjury.. 16,500

Total fixed charges. 171,743
Surplus applicable to dividend on common stock ... $142,465

Amountrequired for div. oncom. stock atrateof 6 p. 0.p. an...$138,750

Cincinnati New Orleans & Texas Pacific.—At Cincin-
nati March 18, upon petition of Samuel Thomas, of New
York, Judge W. H. Taft, of the United States Circuit Court
of Appeals, in Chambers (in the evening) appointed a receiver
for the Cincinnati New Orleans & Texas Pacific Railway (the
Cincinnati Southern) in the person of S. F. Felton, its Presi-
dent. Mr. Felton’s bond was fixed at §100,000, and his sure-
ties are Charles L. Anderson, Lewis C. Wier and Judge Jud-
son Harmon. ~

In general terms, it is said that the petition alleges the in-
solvency of the company, and its inability to give bonds for
defending itself against claims on account of the defalcation
of Mr, Doughty, the Secretary and Treasurer, several years
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ago; and that it is unable to aroid attachments of its property
in cases of judgments against it. The Cincinnati New Orleans
& Texas Pacific Railway is lessee of the Cincinnati Southern.

Commercial Cable.—The annual meeting of the stock-
holders of the Commercial Cable Company was hold at the
offices of the company in this city. The report which wa3
read states that the gross earnings for the year 1992 amounted
to $1,890,377, and the net revenue to $1,099,587, the latter
showing an increase of $14,263 as compared w th the year
1891. Quarterly dividends of per cent each have been
paid, absorbing $540,120, and debenture bonds to the amount
of $600,000 were redeemed on the loth of January last,
thereby reducing the total amount of bonds outstanding to
£30,000. In order to provide for the laying down of a third
cable, it has been decided to offer to the stockholders, for sub-
scription at par, 19,290 shares now unissued. Eich stock-
holder will thus be entitled to subscribe for one share for every
four shares held. The following directors were unanimously
re-elected: J. G. Bennett, A. B. Chandler, G. S. Coe. C. R.
Hosmer, G. G. Howland, R. Irvin, jr., J. W. Mackav, J. W.
Mackay, jr., E, C. Platt, T. Skinner, Sir D. A. Smith, W. C.
Yan Home and G. G. Ward.

East Line & Red River—Sherman Shreveport & South-
ern.—At Greenville, Tex., the first meeting of the directors of
the Sherman Shreveport & Southern Ry. was held recently, and
the road, formerly the East Line & Rid River Railroad, was
reorganized under the new charter. On the 27th of last Janu-
ary the road was sold at Jefferson, Tex., and was bought by
Henry W. Poor of New York.

East River Gas of Long Island City.—The first mort-
gage 5 per cent bonds of this company were listed this week
on the New York Stock Exchange, and on a subsequent page
of this issue will be found the official statement made to tlie
Exchange in connection with the application to list. The
mortgage is authorized for $3,000,000 and covers all the com-
pany’s property, including the plant in Long Island City, the
property in East 71st street, New York, and the tunnel now
in course of construction under the East River to connect the
properties.

Economic Gas (Chicago.)—The Chicago Ga3 Company offi-
cials state that the newly-authorized issue of ,000,000
Economic Gas bonds does not increase the fixed charges of the
Chicago Gas Company. The Economic Company stock was
bought by friends of Chicago Gas and they are issuing the
bonds on the property independent of its relations to Chicago
Gas. So far only $2,500,000 Economic bonds have been issued.

Indianapolis Decatur & Western.—Indianapolis Spring-
field & Western.—The reorganization committee report that
practically all the old securities have been deposited under the
plan with the Metropolitan Trust Company. The name of the
new company will be the Indianapolis Springfield & Western;
its capitalization will be be $1,500,000 6 per cent non-cutnul-
ative preferred stock, $4,000,000 common and $2,600,000 5 per
cent first mortgage bonds. The controling interest in the
stock will be held by the Cincinnati Hamilton & Daytoa
which company will guarantee the bonds, principal and in-
terest. A sale of the bonds has been negotiated with Messrs.
Vermilye & Co. The sale of the road under the foreclosure
of the Indianapolis Decatur & Springfield mortgage will occur
May 3 at the Real Estate Exchange in New York.

Kansas City Wyandotte & Northwestern.—The receivers
of %hllf road have issued a statement of the receivers’ liabilities
as follows;

Receivers' certificates
Receivers’vouchers and pay-rolls in @arrears ..,

$656,000
97,000

Unpaid balance of car trust 210,030
Additional claims in litigation, etc., and estimated expenses

of foreclosure 250,000

Total $1,223,000

The plan of reorganization provides for the crea'ion of a
new 40-year 5 per cent mortgage upon the railroad for $3,590,-
000, and $900,000 of the bonds are to bs issued under the
mortgage to be known as “ series A,” and are to have a pre-
ferred and prior right of payment in the event of any fore-
closure of the mortgages.

Thes3 preferred bonds are to be used to retire, dollar for
dollar, with accrued interest to January 1, 1883, the receivers’
certificates and other outstanding prior claims upon the
property.

Provision is also made for the ultimate reorganization of
the Kansas City & Beatrice Railroad and its conveyance to
the new company by embracing inin the new mortgage and
the issuing of additional “ series A” bonds.

Kings Couuty Elevated.—The statement of this company

Ifor the quarter and six months ending Dec. 31 shows as fol-
OWS :

; <Quar.end. Dec. 31.-\ <~8 mos .end. Dec. 31. -
1891 1892 1891 1892.

. i $ $ $ $
Lrruis earnings....uu... 230,360 261,068 418,533 456,803
Operating expenses . 142,205 144,509 276,536 273,161

Notearnings.. 93,155 116,559 141,997 183,644
Otherincome.... 144 108 277 253

Total i 93,290 116,667 142,274 183,697
Int., rentals and taxes.., 50]276 133,251 100,625 224,290

Balance ... .sr.43,023 df.10,584 sr.41,619 dl.40,393

Louisville New Albany & Chicago.—At the special meet-
ing of the stockholders to be held in Indianapolis on April 12,
the propositions to be voted on are stated as follows ;
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1. That the company inoreaso its capital stock by the issna of forty
thousand shares of preferred stock (of a par value of $100 oer share)
for the purpose of providing menus for the construction of Us road,
or the purchase of materials orequipments; said stock to be held by
the company and sold at such time or times as the board of directors
shall dotermlue. at the best price that can be obtained for the same,
and as the proceeds thereof are needed for the successful prosecution
of the business of the company; provided this stock shall he offered
for sale to the stockholders pro rata before tbs same is otherwise dis-
posed of

2. That the company shall also issue thirty thousand shares of pre-
ferred stock (of a par value of $100 per share) for the purpose of
exchanging the same with the stockholders of the company for their
common stock, and that each atlckholdershall be entitled to exchange
25 per ceutum of his present holding of common stock for an equal
amouut of preferred stock, so that the holder of oue hundred (100)
shares of the present common stock shall receive twenty-five (25)
shares of preferred stock and seveaty-Uvo (75) shares of common
stock, and sm aller holders in proportion

3. That all the aforesaid preferred stock shall be entitled iu prefer-
ence to the common stock of the company to non oumulativedivideuds
not to exceed six (6) per cent perannum if earned by the company and
declared by the B >ard of Directors, payable when so declared out of
the netearnings of the current fiscalyear, and not otherwise.

Mexican National.—At a meeting of the holders of certifi-
cates in tbe Mexican National RR.—virtually the voting trustees
of the Farmers’ Loan & Trust Company, under the agreement of
Sept. 1, 1887—Ilhree new directors were elected for the coming
two years of office. They were G;n. William J. Palmer and
George Foster Peabody of the United States and Jama) Sulli-
van of the Republic of Mexico.

Missonri Pacific.—Tha directors of the Missouri Pacific and
the St. Louis Iron Mountain & Southern railroads metio New
York to organize alter the recent annual elections. The fol-
lowing officers of the Missouri Pacific were cho3en: President.
S. H. H. Clark; first Vice President* George J. Gould; second
Vice-President, C. G. Warner; Secretary and Treasurer, A. H.
Calef. The Iron Mountain officers elected were : President,
S. H. H. Clark; first Vice-President, George J. Gould; second
Vice-President, C. G. Warner; Secretary and Treasurer,
A. H. Calef.

New York Central & Hudson River.—The annual meeting
of stockholders will be held iu Albany April 19, and directors
for the ensuiDg year will then be elected.

Special meetings of stockholders have been called for the
same day to vote on the increase of stock to $100,000,000, to
approve of the purchase of acontrolling interestin New York &
Northern stocks and bonis and the making of a lease with
that company ; also to approve of leases of the Mohawk &
Malone Riiiroad, the Gouverneur & Oswegatchie Railroad
and tbe Carthage & Adirondack Railroad. The circulars
issued from the New York Central & Hudson office give the
following particulars:

INCREASE OF THE CAPITAL STOCK.

In orderto provide meaus for the cost of extension of depot and ter-
minal facilities at New York City; for block signals from New York to
Buffalo; forincreased cost of Harlem River improvement; for the
purchase of additionalreal estate at Buffalo and other points on the
line; for additional equipment, and, generally, for such other con-
struction work, improvements, extensions or betterments, as may
from time to time be necessary for the proper and effective develop-
ment of the property, the directors have considered it advisable to in -
crease the capital stock of the company from its present amount of
$89,428,300 to $100,000,000.

Stockholders of record on the 15th day of June next, at which time
the transfer books -will be closed with reference thereto, will have the
right, such rightto terminate, however, on tlie 1st day of July next,

to subscribe, at par, for this increase of stock to the extent of 10 per
centoftheirrespective holdings

Payments for the subscriptions to be made in instalments of 50, 25
and 25 percentatsuch time during the year ending with July 1st,
3894, as may be determined upon ; of which due notice will be given.
Transferable, interest-bearing certificates to be issued for the first in-
stalment, and stamped as the subsequent ones are paid, and to be con-
verted into stock onthe payment of the last; with an adjustment for
fractions to be combined so as to make whole shares

ACQUIRING CONTROL OF TIIE NEW YORK & NORTHERN RAILWAY.

The New York &Northern Railway extends from 155th Streetin the
city of New York, occupying aline practically midway between this
company’'s Hudson River Division and its Harlem Division, to Brew s-
ters, on the line of the latter, a distance of about 60 miles. It has a
line bridge across the Harlem River, and has, within the bounds of the
city of New York, 8 miles of a hundred foot roadway, and it owns 32
acres of terminal property, also within the bounds of the city.

The relation and value of this line to this company is too well known
to require explanation To acquire tlie control of it will cost this
company about$4,000,000, and agreements in respect thereof have
been entered into subject to the approval herein asked for. It is pro-
posed, after the control is acquired, to enter into a lease with the pres-
ent company, or perhaps with acompany to bo organized in its stead,
under which this company willguaTantee the principal and interest of
$5,000,000 in 4 percenti0O0 year gold bonds. Of this amount$4,000,-
000 willrepresentthe costof control, as above stated, and $1,000,000
will be reserved for developing, improving and bettering the lino

MOHAWK & MALONE RAILWAY LEASE.

Thisrailwayruns from Herkimer, on this company’s line, northerly
to Malone, in Franklin County, with branches to Saranac village, in tlie
same county,to Cranberry Lake iu the county of St. Lawrence, and to
tlie village of Nortliwood in the county of Herkimer—the whole length
being about 177 miles. It traverses centrally the wellknown * Adiron-
dack region,” the greatnatural park of the State of New York; and it,
aswell as tlie othertwo smaller lines described below, are complemen-
tary to the Romo W atertown & Ogdensburg system, already operated
by this company under alease From Malone anortherly connection
ismade crossing the St. Lawrence River at Coteau and going into Mon-
trealover the Grand Trunk Railway, thus giviug this company a now
and independentlino to that place

The terms of the lease arc : Thatall the capital stock shall be given
to this company; thatthis company shall guarantee the principal and
interest of $2,500,000 in 4 percent 100—year gold bonds, and that the
presentowners of the property shall be permitted tO issue and retain
$3,900,000 in non-cumillative 5 per cent 100-year income bonds It
w ill bo seen that the maximum liability of this companyin any ca?e
will bo $100,000, and that all the netrevenue from the Ime in excess of
$295,000 willbelong to this company

GOUVERNEUR & OSM EGATCHIE RAILROAD LEASE.

This railroad runs from Gouverneur, on the Rome W atertown <t
Ogdensburg Railroad, to tlie villagge of Edwards, both m the oounty
of St. Lawrence, with one or two short branches—the who.e length
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being about 15 miles For this line this company is to guarantee the
principaland interest of $300,000 in 5 percent 100-year gold bonds;
and all the stock is to be given to this company

CARTHAGE & ADIRONDACK RAILWAY LEASE.

This railway runs from Carthage on the Rome W atertown & Ogdens-
burg Railroad (thatbeing the pointof Junction of a cross line coming
from Sackett's Harbor, on Lake Ontario), eastwardly to a pointnear
Tupper Lake~n the county of St. Lawrence, with some short branches
- the whole length being about 43 miles. For this line this company
is to guarantee the principal and interest of 4 per cent gold bonds,
maturing in 1981 (89 years) to an amountnot exceeding $1,600,000.
Ofthese bonds, $1,100,000 only are to be presently issued, and the re-
maining $500,000 will be retained for improvements or extensions if
desirable. A projection of the line eastwardly for some 5 miles will
connectthisrailway with the Mohawk & Malone

New York Ontario & Western.—Gross earnings July t to
Dec. 31, 1892, 81,882,193; operating expenses and taxes, $1,-
360,475; balance, $521,718; interest on fuuded debt, rentals of
leased lines and all fixed charges, 8308,527; surplus for the
half-year, $213,191.

New York Stock Exchange—New Securities Listed.—The
Governing Committee of the New York Stock Exchange have
listed the following securities :

Atchison Tofeka <t Santa Fe Railroad.—$2,250,000 equipment
trust five per cent, series A. ten-year sinking fund gold bonds of 1902.

Buffalo Rochestkr & Pittsburg Railwat.—*500.000 additional
genera] mortgage four per cent gold bonds, making the total amount
listed $3,971,000.

East River Gas Company of Long Island City.—$555,000
mortgage live per cent gold bonds of 1942. [The application in
mwiil be found in another column.]

Florida Central & Peninsular Railroad.—$306,000 first con-
solidated mortgage five per cent fifty-year gold bouds of 1943, making
the totalamountlisted $2,606,000. The Committee on Stock List is
empowered to add, as issued, in exchange for first preferred stock these
bonds up to $3,382,000.

Minneapolis & St Louis Railway.—Central Trust Company certi-
ficates for deposit of common and preferred stock

PADnoah Tennessee & Alabama Railroad—$1,315,000 first mort-
gage five per cent gold bonds of 1920, issue of 1890, and $617,000 do,
Issue of 1892.

Sunday Creek Coal Company.—$400,000
gage six per centsinking fund bonds of 1912.
is given in another column.]

Third Avenue Railroad.—$1,000,000
making the total amount listed $6,000,000.

Ulster & Delaware Railroad.—%$1,794,600 common capital stock.

New York & New England.—At Hartford, Conn., March
18, in the Superior Court, after a conference between the
opposing counsel, Judge Robinson appointed Charles E. Per-
kins to take evidence in the suit of N. F. Goldsmith et al.
against the New York & New England Railroad. The suit
involves the right of the New York & New England road
to make the proposed issue of §25,000,000 bonds, on which
the plaintiffs ask tor an injunction.

Northern Pacific.—The directors of the Northern Pacific
Railroad discussed the financial affairs of the company at the
meeting held this week and adjourned until April 20.

The question of issuing collateral trust notes hearing 6 per
cent per annum interest, to take up the floating debt; is said to
have assumed the shape of a proposal by certain parties to
negotiate such a loan provided changes which they asked
were made in the directory.

The directors have announced that the St. Paul & Northern
Pacific stock held in the treasury will not he disposed of, and
that the meetings called for April 20 to consider the matter,
and also amendments to the St. P. & N. P. lease, will not he
held.

Paducah Tennessee & Alabama.—The first mortgage five
per cent gold boDds of this company were listed this week on
the New York Stock Exchange. The road was completed
duririg the last year and is now being operated as part of a
through line between St. Louis and Memphis (see map in In-
vestors' Supplement.) The earnings from April 1 to Dec.
gl, 1'892, were gross 8§192,904, net $103,276 ; interest and taxes
73,400,

Pennsylvania Railroad.—The present board of directors of
the Pennsylvania Road has been nominated to be voted for at
the annual election Dext Tuesday. The names are George B.
Roberts, Alexander M. Fox, Alexander Biddle, N. Parker
Shortridge, Henry D. Welsh, Wm. L. Elkins, H. H. Houston,
A, J. Cassatt, Clement A. Griscom, B. B. Comegye, Amos R.
Little, Wm. H. Barnes. George Wood, Frank Thomson, John
P. Green and Charles E. Pugh. Third Vice-President Pugh
fills the vacancy in the beard caused by the death of J. N.
Du Barry.

Philadelphia & Reading.—Application was made to the
U. S. Circuit Court in Philadelphia on the 21st by the re-
ceivers of this company to he allowed to issue §5,500,000 of
receivers’ certificates, to pay pressing liabilities.

The petition alleged among other things that the floating
debts due on Feb. 20 included:

“Due for materials and supplies, royalties,etc.,$2,680.691 88;duefor
coalpurchases, $1,476,156 59; due connecting roads for freight aud
tolls, car service, etc ,$751,033 10; unpaid wages of January, 1893,

48,000; accrued wagesof February, 1893,to date, $1,350,000 Total,
§‘005,881 57. That the receivers have used a very large amount of
their current receipts in the payment, of the wages accrued and due at
the time of the appointmentof the receivers, but they have been un-
able to make any very substantial reduction iD the sums due as afore-
said for materials aud supplies furnished, and to connecting lines on
account ofinterchange of traffic, and, as a result of this necessary
application of theirincome, they have been furtherunable to meet the
payments which have fallen due since February 20,1893, on the
accounts named; that the following is a correct statement ofthe in-
debtedness at the present time on the accounts named

"Railroad Company—M aterials and supplies, $1,430,000; halanoe
due other railroad companies, $1,110,000.

first
full

twenty yeir first mort-
[The application in full
additional

oapital stock,
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“Coal & Iron Company—M aterials and supplies, $377,000; coal
purchases, about $1,736,000,
" That, in addition to the above amount, wages have accrued since

February 20, 1893, to the following amounts:
$1,400,000; Coal & Iron Company, $<00,000
mThese sums altogether amounted to .$7,053,000
“Thatyour petitioners are s tisfied that it will be impossible for
them to pay in cash for materials, supplies and other such liabilities
orthe company at the time of the creatiou of the receivership, and
thereafter to be in possession of funds sufficient to enable them to
meet their current liabilities. They are already unable, with the cash

Railroad Company,

in their hands, to meet the liabilities which are being created from
day to day, commencing with the receivership. They believe that if
they are authorized to issue certificates of the amount
of $5,500,000, to he negotiated or to he delivered to the
persons to whom the companies are indebted for materials, sup-
plies, coal purchases, etc., as above enumerated, they wilt be able,
with the current receipts, to meet the current liabilities of
the company as the same will accrue during the year end-

ing the 1stday of March, 1894, including all interest charges, rentals
and guarantees, including the outlays required to be made for equip-
ment notes and car trust instalments maturing during the year on
contracts made prior to January 1st. 1893 They therefore pray that
an order may be made authorizing and empowering them to issue, as
receivers of the Philadelphia & Reading Railroad Co.and of the Phila-
delphia & Reading Coal & 1Iron Co. receivers' certificates to an
amountin the aggregate of $5,500,000. regard being had in the appor-
tionment of the certificates, as between the two com; anies, to the in-
debtedness to be paid, and to deliver the same either directly to the
creditors of the said company on the accounts above enumerated, or
to negotiate a sale of the same, and to pay over the proceeds thereof
to such creditors.”

Judge Dallas referred the matter to George L. Crawford as
Master, with instructions to report to the Court as to the ad-
visability of issuing such certificates. Mr. Crawford wiil give
a beariag to all parties interested on Wednesday, March 29.

—There was ameeting in New York on the 21st of representa-
tives of the general mortgage bondholders and income bond-
holders of the Philadelphia & Reading Railioad at the office
of the Mercantile Trust Company to consider the question of
action in regard to the proposed issue of Reading receivers’
certificates. Those present included J. Edward Simmons,
chairman of the general mortgage bondholders’ committee;
William Mertens, chairman of the income bondholders’ com-
mittee; John R. Dos Passos and C. C. Beaman, counsel for the
bondholders; General Louis Fitzgerald, President of the Mer-
cantile Trust Company; J. Kennedy Tod, D. J. Seligman,
Henry N. Whitney, George C. Coppell, J. D. Probst and
others. C. E. Bretherton, of the English bondholders’ organ-
ization, also was present.

The meeting resulted in an agreement to act together to op-
pose the proposed issue of certificates by the receivers, and if
that cannot be prevented to see that no more certificates are
issued than are absolutely needed to meet current expenses
and pressing claims. If the Court deems it absolutely neces-
sary that certificates should be issued every efL.r, will be
made to throw safeguards around the issue.

—The Philadelphia Ledger says; “Messrs. Drexel & Co. and
Brown Bros. & Co. have arranged with the Reading receivers
to purchase the coupons of the improvement mortgage due
April 1, amounting to §280,920, and also the coupons aud in-
terest of the consolidated mortgage 6s and7siiue June 1,
amounting to $617,575. This has been done in order to aid the
receivers in providing for the pressing needs and immediate
wants of the companies. The above houses have also con-
tracted with the Reading Railroad to protect the secoud mort-
gage 7s, amounting to 82,700,000, maturing Oct. 1 next.”

Southwestern (Ga.)—A press dispatch from Macon, Ga.,
March 22, says: “ The report of the committee of conference
appointed at the annual meeting of the Southwestern Rail-
road stockholders, held February 10, with instructions to in-
vestigate the plan of reorganization of the Central Railroad,
has made its report deferring the plans of reorganization.
The committee says that unless new arrangements offer
greater security, only two courses of action remain open to
the stockholders—either to reclaim possession of the road and
operate it or accept offers made for the stock, trusting to it*
earning power to give them its value. The plan of reclaim-
ing and operating the road is suggested by the committee.

Sunday Creek Coal,—On a subsequent page of this issue
will be found a full statement relating to this company, whose
first mortgage 6 per cent gold bonds were listed this week on
the New York Stock Exchange. The company ovns about
14.000 acres of coal lands in Perry and Athens counties, Ohio,
and has in active operation four mines, having a capacity of
4.000 tons of coal aday. The mortgage is for §400,000 and
covers property valued at $1,250,000.

Union Pacific.—There are $11,696,000 of the collateral trust
gold notes yet outstanding.

—Attention is called to the offer of $5,000,000 of the first
mortgage forty-year 5 per cent gold bonds of the United
Traction & Electric Company, issued on the Providence &
Pawtucket Street Railway System. The company controls
the entire* present street railway system of the city of Provi-
dence, R. I., and several adjacent towns, an aggregate of 83
miles of track, and which serves a population of about 235,000
people. The proceeds of the present issue will beused to equip
with electricity the entire system of roads, to provide new
cars and motors, and construct 22 miles of additional track,
bringing the total mileage up to 104 miles. The gross earnings
of the system for the year ending Dec. 31 were $1,225,000,
and it is estimated that when the system is completed the net
earnings will be at least $100,000 in excess or the fixed charge*.
Further particulars will be found in the advertisement i®.
another column, 1
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THE EAST RIVER GAS COMPANY OF LONG
ISLAND CITY.

APPLICATION TO THE N. Y. STOCK EXCHANGE.

New Y ork, February 20, 1893.

Application is hereby made for the listing of 8555,000 of the
First Mort. Bonds of the East RiverGas Co. of Long Island City.

Description of bonds: Dated July 1, 1892; due July 1, 1942,
interest, 5 per cent, payable January and July, in New York;
principal and interest payable in gold coin of the present
standard of weight and fineness; denominations, $1,000 each;
numbers, 1 to 555 inclusive.

The Mortgage provides that the compauy may make pay-
ment at any time of any of the bonds, at the price of 110 and
interest, upon giving six weeks’ notice by publication of the
bonds chosen by lot for redemption. Knickerbocker Trust
Company of New York, Trustee.

The East River Gas Company of Long Island City is a cor-
poration organized under the laws of the State of New York,
authorized and empowered by sundry acts of the Legislature
of the State of New York to manufacture and produce and sup-
ply gas and electric light in the city of New York and iD Long
Island City, and in the town of Newtown. The plant of the
company Is located in Long Island City, and a tunnel is now
being constructed under the East River from it3 works
in Long Island City to the companys property in East
Seventy-first Street in the city of New York. The
company, under its franchise, has the right to open
streets in the city of New York without further
law or ordinance from the city authorities, and to charge in-
definitely $1 25 per thousand feet for gas.

All of the property of the company, real and personal, in-
cluding its franchises, are pledged to the Knickerbocker
Trust Company as security for its First Mortgage Bonds.

The company owns land in Long Island City and in New
York to the value of more than $200,000, exclusive of im-
provements. The plant now in operation has a capacity of
300.000 feet per day ; one gas holder of 40,000 feet and one of
185.000 feet capacity. The company has laid in Long Island
City and suburban villages more than 30 miles of main pipe—
nearly 2,500 services (including services to lamp posts). It
had 1,420 meters in use December 31, 1892, 830 gas lamps and
513 naphtha lamps. Gas output during year 1892 equaled 51,-
162,248 feet. Leakage for the year equaled7'88 per cent. Net
earnings for 1892, $52,758 95.

The company now has under construction a complete gas
plant for the production of 6,000,000 feet per day, with one
holder of 650,000 feet capacity, and contract ready for award-
ing for the construction of another holder of 5,000,000 feet
capacity. The new plant is designed and is being constructed
with a view to its enlargement to a capacity of 24,000,000
feet per day. Contracts require the 6,000,000-feet-per-day
plant to be completed by May 1,1893. Contract for construc-
tion of tuDnel under East River requires the work to be com-
pleted by April 15, 1893.

As part of the new plant construction, main pipe 36 inches
in diameter has been laid on Seventy-first Street, New York,
from tunnel entry at East Seventy-first Street and East River,
west 1,500 feet to First Avenue.

The issue of $2,(00,000 of 5 per cent bonds (of which the
555 for which application for listing is now made) was author-
ized by the company for the purposes (a) of retiring a pre-
vious issue of $500,000 of 6 per cent bonds and (6) for con-
structing new plant.

ASSETS AND LIABILITIES JANUARY 31,
Assets.

1893.

Permanently invested —
Old plant, new plant, real estate, construction, mains,
meters, services, etc
Realizable -

$1,710,793 17

M aterial on hand $1,676 00
Miscellaneous accounts owing us.... 26,072 51
Long Island City open accoun t...... 35,99119
Cash 1,237 76
3,820 shares Metropolitan Development
Company stook 382,000 00 116,980 79

$2,187,773 96

Liabilities.

Capital stock $1,000,000 00

Bonds 555,000 00

Bills payable 70,000 00

Mortgage payable 6,000 00

Accounts payable. 107,510 96

Meter deposits 1,773 50 1.710,31116
Surplus $417,459 50
Officers.—Emerson McMillin, President; E. S. Knapp,

First Vice-President: Emanuel Lehman, Second Vice-Presi-
dent; R. N. Young, Secretary and Treasurer; H. B. Wilson,
Assistant Secretary and Treasurer.

Directors —Emerson McMillin, E. s. Knapp, Emanuel
Lehman, R. N. Young, H. B. Hollins, Charles R. Flint, W. F.
Havemeyer, B. I. IL Trask, E. E. Denniston.

Office of the company, 40 Wall Street, New York.

Emerson McMillin, President.

The Committee recommended that the above-described
$555,000 First Mortgage Five per Cent Gold Bonds of 1942,
Nos. 1 to 555 inclusive, be admitted to the list.

Adopted by the Governing Committee March 22, 1893,
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THE SUNDAY CREEK COAL COMPANY
APPLICATION TO THE NEW YORK STOCK EXCHANGE.

Cotumbus, Ohio, March 9, 1893

Application is hereby made to list $400,000 of the First
Mortgage six per cent Sinking Fund Bonds of the Sunday
Creek Coal Company of Columbus Ohio. Dated November
1, 1892; due December 1. 1912. Principal and interest pay-
able in gold coin of the United States of the present standard
of weight and fineness at the financial agency of the company
in New York City. Interest payable June 1and December 1

The bonds are coupon bonds of $1,000 each, numbered from
1 to 400, both inclusive, with privilege of registration. Cen-
tral Trust Company of New York, Trustee. Transfer Agents,
Samuel D. Davis & Co., No. 44 Wall street, New York.

The company was incorporated at Columbus, Ohio, Septem-
ber 2, 1879, and reorganized under the present management
January 20, 1885, and is a corporation under the laws of Ohio
for the purpose of mining and marketing mineral coal, manu-
facturing coke, etc., with its principal office in Columbus,
Franklin County, Ohio. Its property consists of about 14,000
acres of coal lands, located in Perry and Athens counties,
Ohio, 6,000 acres of which amount are owned in fee simple,
and the balance, about 8,000 acres, is held under deeds con-
veying to this company all the coal, iron ore, mineral and
mining rights (which Is in many respects preferable to fee
simple ownership), together with the improvements thereon,
including 407 dwelling houses and 6 stores, and 1,476 feet of
valuable dock property at West Superior, Wisconsin.

The company has been in successful operation for the last
five years, and is paying semi-annual dividends of 1~ per
centon $1,500,000 Preferred Stock. There is, in addition,
$2,250,000 Common Stock. They have in active operation four
well-equipped mines having acapacity of 4,000 tons of coal per

day. The output during the last five years has been as fol-
lows : 1888, 585,103 tons; 1889, 581,501 tons; 1890, 557,458
tons ; 1891, 619,988 tons ; 1892, 648,172 tons. During the

same period the average net earnings per annum have ex-
ceeded $73,000. The total interest is $24,000.

The bonds were issued to retire $200,000 Six Per Cent Mort-
gage Bonds maturing the 1st of December, 1892, and to pro-
vide funds for the purchase of the docks at West Superior,
costing $182,000. They are secured by a first and only mort-
gage on all the company’s property of every description,
which, at a moderate estimate, is worth $1,250,000, 80 per
cent of which is valuable real estate, for which a prompt sale
could be made at any time.

The bonds are further secured by the operation of a sinking
fund of two cents per ton on all the “ royalty ” coal mined
after the 1st of January, 1895. Under the provisions of the
sinking fund the bonds are subject to redemption at 105 and
interest, either by purchase or drawing.

INCOME ACCOUNT 1892

Received from sale of 661.862 tons all grades Hock.coal..$561,956 22
Received from rents, royalties, etc 31,875 77

Income from Chicago:Branch 11,910 65
Income from Columbus retail departm en tu—————. 1,58113
Income from mine stores 13,572 13
Add unclaimed wages December 31,1892 ..., 185 60

$621,111 80
Cost of production, 618,172 tons all grades
Hocking coalmined. $507,169 11
Cost of 13,690 tons all grades Hocking coal
purchased

P 518,851 51

.$105,257 26
$13 OOO 00

Income for 1892..
Interest on bonds..

Otherinterest and discount items . 13,76125
Taxes 7,339 59
fffffffffffffffffff 31,103 81
Netincome for 189 2. $71,153 42
Re-investment:
Betterments to real estate and houses...en..$12,994 82
Air plant No. 21 * 8,295 69
Addition to personal pProperty . —— 150 00
——————————————————— 21,4.40 51
Cash surplus from operations, 1892 $49,712 91
4
Investment account December 31, 1891 ..$3,815,464 51
Re-investmentduring 1892 .. «o 21,440 51
Treasury stock (COM M ON ). worrvneee 250,000 00
——————————————————————— $4,086,905 02
Supplies on hand $2,57180
Bills receivable 82,445 81
Bills receivable (discounted) ... . 134,462 40
Accounts receivable 393,638 20
Cash 203,067 44
CONNOTS POINT D 0 CK s s 182,820 00
fffffffffffffffffffffff 999,005 65~
$5,085,910 67
Liabilities.
Preferred Stock... $1,500,000 00
Common Stock . 2,500,000 00
fffffffffffffffffffffff $4,000,000 OCT
Bills payable $234,665 70
Bills payable (bills receivable dlscounled) 134,462 40
Accounts payable 198,519 39
First Mortgage BondsS s - 400,00J 00
o m——— 967.647 49
1L8.263 18

Income

$5,085,910 67

The present officers and directors of the Company are as
follows: President, J. S. Morton, Columbus, Ohio; Vice-
President, George W. Bright, Columbus, Ohio ; Secretary and
Treasurer, J. F. Stone, Columbus, Ohio.

’
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Directors.— Geo. . Serey, Samuel D. Davis, Charles B.
Van Nostrand, New York, N. Y. ; J. S. Morton, Geo. W.
BLight, J. F. Stone, Columbus, Ohio ; J. E. Martin, Toledo,
Ohio.

Herewith please find certified copy of the mortgage and
specimen bond. The entire issue of the above bonds has been
sold and delivered by the company.

THE SUNDAY CREEK COAL COMPANY,
By J. S. Morton, President.

The Committee recommended that the above-described
8400,000Twenty-yearFirst Mort. Sis PerCentSink. FundGold
Bends of 1912, Nos. 1 to 400 inclusive, be admitted to the list.

Adopted by the Governing Committee March 22d, 1893.

OHIO & MISSISSIPPI--BALTIMORE & OHIO
SOUTHWESTERN.

PLAN OF CONSOLIDATION.

The shareholders of the Ohio & Mississippi Railway Com-
pany and the security-holders of the Baltimore & Ohio South-
western Railroad Company, at meeiings held in London,
February 13, 1898, unanimously approved a plan for the con-
solidation of the two companies, the outline and capitaliza-
tion of which are asfollows :

First consolidated mortgage ent gold

Bonds, having 100 years to run, J)rlnmpal and |nterest guaranteed

by the Baltimore & OhioRailroad Com any §25,000,000
D.tto, to be issued only to retire equal amount of existing per

cent First Mortgage Bonds of the Baltimore & Ohio Southwestern

Railroad Company, maturing Jan. 1st, 1990. prit cipal and interest

being now guaranteed by the Baltimore & ORi0 RR. CO....co.evevererrrreron

11,000,000

§36,000,000
Baltimore & Ohio Southwest inal Company’'s Guaranteed
Bonds, not exceedin 81,500,000
INCOME MORTGAG NT GOLD BONDS, non-cumu-
lative; with coupons attached and running 150 years:
Class * 8,750,000
Class B” 10,000,000
(The “A” Bonds will rank for principal and interest--------------- $18,750,000
in priority to the “ B” Bonds).
NEW 7PER CENT PREFERRED STOCK, non-cumulative $20,000,000
NEW COMMON STOCK, to he taken by the Baltimore & Ohio Rail-
road Company, carrying the Control $10,000,000

T

The 825,000,000 of guaranteed first consolidated mortgage
gold bonds will be used for the conversion of the existing
mortgage bonds (chiefly currency) of the Ohio & Mississippi
Company into the new guaranteed fiist consolidated mort-
gage gold bonds, and the payments to be made in such bonds
under the plan, leaving a balance of about 84,500,000 in the
treasury of the consolidated company, available for improving
the physical condition of the Ohio & Mississippi road, and for
other purposes.

The mortgage securing these bonds will provide for an in-
crease thereof for terminals, double and additional tracks and
equipment, the principal and interest at four per cent to be
guaranteed by the Baltimore & Ohio Railroad Company under
conditions and limitations to be more particularly set forth in
the mortgage.

distribution of new securities TO THE OHIO &
MISSISSIPPI SHAREHOLDERS.
The present O. & M. PREFERRED STOCK (84,025,074 06) will re-

ceive i5 per cent in New Guaranteed Mist Consolidated Mortgage
Gold Bonds on paYment in cash or a premium of 5 per cent, say:

proposed

26 percent, equa 81,006,250
75 per centin“A”IncomeBoEdeat par........ccoeeireieiinciencienees 3,018,750
100 per cent.
40 per cent in new 7per centPreferred Stock, 1,610,000
§5,635/00

The preFent O. & M. COMMON STOCK (§20.000,000. of which $19,-
991,102 26 Is iFSued, rhe balance remaining iu Treasury) will receive:
23 per centin “B” Income B. nds - 54,600,000
77 per cent in new 7 ler cent Preferred Stock 15,400/ 0o

§20,000,000

100 percent.

PROPOSED DISTRIBUTION OF NEW SECURITIES TO HOLDERS OF
B. & O0.SOUTHWESTERN INCOME BONDS AND PREFERRED STOCK.
The present FIRST INCOME BONDS (§5,600,000) will receive 18

per cent in New Guaranteed First Consolidated Mortgage Gold
Bonds on payment in cash of a premium of 5 per cent, sa

18 per cent; equal to 990,000
82 per cent in “A” Income Bonds at par.. 55101000
100 per cent. §5,500,000
Theé)resent SrCOND INCOME BONDS (80,400,000) will receive:
percentin "A” Income Bonds §640,000
60 per cent n "B” Income Bonds 3,840'/ 00
10 per centin new 7 percentPreferred stock 640,0110
80 par cent. *5,120,000
Ths present THIBD INCOME BONDS (§7,7(0,000) will receive:
20 per cent in "B” Jn-ome Bonds §1 540 000
20 per cent in new 7 percent Preferred StocK ..o L540'uoo
4opercent. §306h.Qo
The present PREFEBRED STOCK (SZSCOCCO) will receive 3214 per
caDtin new 7 per cent Piefeired Stock.. ... o o $312,500

All interest cn the ireemrffconds that may become payable
under theteims of the moitgages securing the same will be
paid to the holders of the Farmers’ Loan & Trust Company'’s
certificate when exchanged for the new securities.

Ihe Farmers’ Loan & Trust Company is now receiving de-
posits of the old securities, for which negotiable certificates
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of deposit are issued. Application for listing the certificates
on the New York Stock Exchange will be made indue course.

As the offer of the Baltimore & Ohio Railroad Company
to guarantee the new per cent gold bonds, on which the
consolidation depends, is contingent on the proposed plan
beingprom ptly carried out, it is important that holders should
deposit their securities without delay.

The new preferred stock will have two representatives on
the Board of Directors of the consolidated company.

Further details and copies of the proposed plan may be ob-
tained from the Farmers’ Loan & Trust Company, 23 William
Street, or Edward Btuce, Secretary of the Committees, 2
Wall Street, New York.

Dated New Y oke, March 13, 1893.
Wm. L. Bull, 1.
Edward R. Bell,
John H. Davis,
James H. Wilson,
Edoar T Welles,

I. Nicholas,
Chas W ehrhane,
William H. Rolsxon,
James Sloan, Jr.,
New York Committee of
New York Committee of B. & O. Southwestern
0. & M. Shareholdeis. Railroad Co.

Edward Bruce, Secretary, 2 Wall Street, New York.

[CIRCULAR TO OHIO & MISSISSIPPI FIRST GENERAL
MORTGAGE BONDHOLDERS.]

Consolidation of the Ohio & Mississippi Railway Com-
pany and the Baltimore & Ohio South-
western Railroad Company.

To the holders of the First General Mortgage Five Per

Cent Coupon Bonds of the Ohio & Mississippi Railway
Company.

Under the plan for the consolidation of the above-named
(Jompanies, you are now invited to exchange the Ohio &
Mississppi Five Per Cent Coopon Bonds which you now
bold and which are payable in currency, for the new 4y2 Per
Cent First Consolidated Mortgage GOLD Bonds of the
new company, bond for bond.

The new bonds will have one hundred years to run, and will
be Guaranteed Absolutety, bothasto principal and interest,
by the Baittimore & Ohio Railroad Company , both P rin-
cipal AND INTEREST TO BE PAYALE IN GOLD.

The Farmers' Loan & Trust Company of the City of
New York is prepared to receive deposits of the Five PerCent
currency bonds, and will issue in exchange their negotiable
certificates, entitling the holders to the NEW GOLD BONDS
upon the completion of the consolidation. Application will
in due course be made to the Stock Exchange for listing the
certificates.

Bondholders may also have the option up to April loth,
1898, to accept 102JE per cent with accrued interest in cash, in
lieu of exchanging their bonds for new bonds.

Interest bn the deposited bonds will be collected by the
Farmers’ Loan & Trust Company, and paid over by them to
the certificate holders. Interest on the new bonds will run
from their date.

The offer of the Baitimore & Ohio Railroad Company
to guarantee the NneW Four and a-Half Per Cent Gold
Bonds, ON which the consolidation depends, is contingent on
the proposed plan beipg prom ptly carried out.

A large amount of the Bonds has already been deposited in.
London, and it is important that holders who have not yet
done S0 shoutd deposit their bonds without delay.

The 4% Per Cent First Mortgage GOLD Bonds of the Balti-
more & Ohio Southwestern Railroad Company, which are
similarly guaranteed by the Baltimore & Ohio Railroad Com-
pany, are now quoted at 112 to 113 in London, which is equiva-
lent to 108 to 109 per cent in New York.

There is no reason to doubt that if the proposed plan of con-
solidation is consummated, the new 4}~ Per Cent Guaran-
teed First Mortgage GOLD Bonds will obtain a Corr‘espond-
ing price.

When the undersigned Committee was appointed, the pres-
ent Five Per Cent Currency Bonds of the Onio & Mississippi
Company which you now hold were quoted below par.

Tbe necessary lorms for deposit of bonds can be had on ap-
plication to the Farmers’ Loan & Trust Company, 22 William
Street, New York.

The plan of consolidation, of which an outline is annexed,
has been unanimously approved at meetings of the share-
holders held in London February 13, 1893, at which more
THAN TWO-THIRDS OF BOTH THE PREFERRED AND COMMON
stock Of the Company was represented.

Any further information that may be desired, and also
copies of the report of the joint committees in London, and
the report of the proceedings of the meetings held there on
February 13, 1893, containing the resolu'ions under which the
committees are acting and the deposit of securities is invited,
can be had on application to the Farmers’ Loan & Trust Com-
pany, 22 William Street, or to Edward Bruce, Secretary of
the Committee, at No. 2 Wall Street, New York.

Wm. L. Buri \

Edward R, Bell,

Jonn H.

James Id. W ilson,

Edgar T w elles,
New York Committee of O. & M. Shareholders.

Dated New York, March 13:h, 1893.

Davis,
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% In Commercial Jpmes.

c o M M ER C I A L E P I T O M E
Friday NiGHT, Marcli 2i, 1593

Fair progress lias been made in developing soring trade and
in some lines of staple commodities considerably filiation is
shown. An easier money market infuses a better CJeeling in
commercial affairs. The unusual severity of the winter is re-
flected in the t-low re-opening of inland navigation. The
lowce-r price of wheat has occasioned an increased demand on
Spanish orders, and there has also been a fair export trade in
flour. Reports of somewhat larger supply and better con-
dition of swine have caused weakness in the price of cured
meats, but the cost is still too high for successful competition
with other food staples.

Lard on the spot has been in extremely slow request and
prices have made a sharp decline, closing easy at 10c. for
prime City, II'60e. for prime Western and 11'90c. for refined
for the Continent. The speculation in lard for future delivery
in this market has been dull at declining prices, due to weak
advices from the West, where “longs” are understood to be

liquidating. The close was weak.
DAILY CLOSING PRIORS OF LARD FUTURES.

. Tuet. Wed. Thur. Fri.
Maroh delivery.. . 12-30 12-10 11-70 11-50
Maydellvery... .0. 12-30 12-35 12-30 12-15 11-80 11-50
July delivery. .e. 11-60 11-75 11-50 11-30 11-10 11-10
September delivery___c. 11-35 11-70 11-10 11-25 10-95 11-10

E Pork has been dull and the close was lower at §18 50@$18 75
for old mess, $18 75(3%$19 for new mess, $18 50@%i9 for family
and $31(§$23 for short clear. Cut meats have been in slow
demand and the close was weak at 10J”alO”c. for pickled
bellies, 9"(597c. for pickled shoulders and 13@13J”c. for
pickled hams. Beef is unchanged at $7 50(g$8 for extra mess,
$8@ 10 for packet, $10@$13 for family and $16@19 for extra
India mess. Beef hams are lower at $19 50. Lard stearine
has declined to 12@12J”c. in hhds. and tcs. Oleo stearine is
lower at 7~c, Tallow has declined, but the close was steady
ato”c. Cotton seed oil has been quiet but steady at 45c. for
prime crude. Butter is fairly active and firm at 19@30c. for
creamery. Cheese is in fair demand and steady at 11@12c. for
State factory, full cream.

Coffee received only indifferent attention from the consum-
ing portion of the trade and with fuller arrivals stocks accu-
mulated. Prices were weak on all grades. Rio quoted at 17%c.
for No. 7, good Cucuta at 22@22J”c. and interior Padang at
26@27c. Contracts for future delivery have fluctuated in
value to a moderate extent, but on the whole lacked tone in
the absence of new investing demand. At the close a slightly
better tone prevails, but without attracting increased trading.
The following are the final asking prices :

Meh .17-f50. |June.. .16-40e. |Sept..
d«-700. July.. .16'35c. Oot
.16-GOo. IAug.. .16-350. IDec... 16-05c

Raw sugars found an improved demand, in part specula-
tive, based upon indications of shortcrops and prices advanced,
closing firm. Centrifugal quoted at 3% c. for 96 deg. test and
Muscovado at 3c. for 89 deg. test. Refined sugars more ac-
tive, with prices tending upward. Granulated quoted at 4% c.
Teas somewhat easier in price on all grades.

Kentucky tobacco has been firm but quiet. Sales were 150
hhds. Seed leaf tobacco has been without change and quiet.
Sales for the week were 900cases, as follows: 250 cases 1891 crop,
Pennsylvania seed leaf, 13@loc.; 50 cases 1890 crop, Pennsyl-
vania Havana, 14c.; 200 cases 1891 crop, Zimmer’s, 1j*@13c.;
150 cases 1891 crop, Wisconsin, 9@10c.; 200 cases 1891 crop,

State Havana, 12}£@18c., and 50 cases 1891 crop, New Eng-
land Havana, 30@50c.; also 450(bales Havana, 73Uc.@.$I 05,
and 250 bales Sumatra, $2 90J$4.

Straits tin has declined under free selling by “longs” to
realize profits and the close was easy at 20-85@20-90c. Sales
for the week were 525 tons. Ingot copper has been dull but
steady at 11-70c. for Lake. Lead has beeB in slow demand,
but prices were without change and the close was steady at
4c. for domestic. Pig iron has been quiet but unchanged at
§12-70@SI5-50.

Refined petroleum has been advanced and the close was firm
at 5'45c. in bbls., 2'95c. in bulk and 815c; in cases; crude in
bbls. has been moderately active am! firm at 5-55c. and 3 05c.
in bulk; naphtha, 5j”~c. Crude certificates have advanced and
the close was firm at 68c. bid. Spirits turpentine has declined
under weaker advices from the South and the close was easy
at 34;7(335c. Rosins have been dull and low grades have
eased off a trifle, closing at $1 40ft$142Jf for common and
good strained. Wool has been firm but quiet. Hops have

een dull but steady.
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c o T T O N
Friday Night, March 24, 1893.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 53,111 bales,
against 47,931 bales last week and 55,575 bales the previous
week, making the total receipts since the 1st of Sept., 1892,
4,504,008 bales, against 6,443,512 bales for the same period of
1891-2, showing a decrease since Sep. 1, 1893, of 1,939,504 balerj

Receipts at— Sat.  jfon. Tues. Wed. Thurs. Fri. Tttal.
Galveston ... 273 544 757 1,853 623 2,483 6,533
ElPaso, &o... i o u e B 951 951
New Orleans... 4,653 6,039 4571 2,200 2,376 1,630 21,469
Mobile.. 293 120 354 259 380 50 1,456
Florida.. . o . B 110 110
Savannah ... 1,154 753 695 1,489 2,409 1,452 7,982
Brunsw'k,Ac R S 116 116
Charleston ... 160 498 88 304 229 50 1,329
PortRoyalAc P S SR
W ilmington__ 76 67 48 38 26 93 343
W ash'gton,Ac e 3 3
N orfolk 351 558 1,147 277 972 194 3,499
West Point... 147 159 216 23 70 615
N'wp’'tN’'s,Ac. B P .. 392 392
360 345 589 570 1,864
BOStON e 515 475 176 498 1,011 1,541 4,216
Baltimore.... . 598 598
Phlladelph’a.Ao 50 33 199 169 179 630
Totals thisweek 8,032 9,621 8.840 7,110 8,096 10,412 52,111

The following shows the week’s total receipts, the total since
Sept. 1, 1892, and the stock to-night, compared with last year.

. 1892-93. 1891-92. Stock.
Receipts to
March 24. This Since Sep. This Since Sep. 1893, 1892.
Week. 1,1892. Week. 1,1391.
Galveston... 6,533 989,791 8,695 1,079,316 65,113 58,574
ElPaso,<fcc. 951 42,858 196 31,992 2,271 ©
New Orleans. 21,469 1,378,636 25,677 2,260,075 292,309 390,319
Mobile........... 1,456 156,742 1,089 246,267 27,872 26,125
110 27,125 20 23,882
Savannah... 7,982 702,012 10,967 929,863 53,945 62.6S5
Bruns., Ao. 116 140,019 763 159,839 3,000 3,149
Charleston .. 1,329 264,409 1,881 441,114 35,794 48,378
P.Royal,&c 425 30 1,431
Wilmington. 343 154,905 614 152,650 11,168 14,521
Wash’'tn.&o 3 755 9 2,340
Norfolk........ 3,499 235,949 4,237 464,394 43,400 39,416
WestPoint. 615 181,212 4,014 291,605 4,047 7,461
NwptN. Ac 392 18,072 218 42,403 840 573
New York. 1,864 36,618 3,013 79,328 282,047 407,689
Boston........... 4,216 82,579 2,177 105,673 15,500 15,000
Baltimore... 598 52,405 353 66,561 11,635 32,812
Phil'del’a.Ao 630 39,498 1,185 64,819 12,656 11,116

52,111 4,504.008

In order that comparison may be made with other year, we
give below the totals at leading ports for six seasons.

65,188 6,443,512 866,595 1,115,813

Receipts at— 1893. 1892. 1891. 1890. 1889. 1888.

Galv’'ston,Ao 7,484 8,891 7,537 5,258 5,319 2,217
New Orleans 21,469 25,677 39,740 15,890 13,704 16,653
Mobile........... 1,456 1,089 1,513 317 1,394 640
Savannah... 7,982 10,967 17,077 4,029 3,105 3,216
Oharl’'st'n.Ac 1,329 1,911 9,951 1,561 1,482 1,524
Wlirn'gt'n.Ac 351 623 2,165 119 306 284
Norfolk......... 3,499 4,287 6,716 2,493 3,319 1,160
W'tPolnt, Ac 1,007 4,232 4,182 2,092 9,957 1,804
All others... 7,534 7,511 11.922 9,298 12,934 5,893
Tot.thisweek 52,111 65,188 100,803 41,065 51,573 33,396

SlnoeSept.l. 4504.008 6443,512 6202,990 5570.370,5226,837 5094.037

The exports for the week ending this evening reach a total
of 55,403 bales, of which 20,013 were to Great Britain, 11,636
to France and 23,750 to the rest of the Continent. Below are
the exports for the week and since September 1, 1893.

Week Ending arch 21 From Sept]ZJX 1892, t0 Mch. 24,1893
Exports Exported to— ported to—
from: Great Conti- Total Great Conti-
Brivn. France nent. Week. Britain, Ffance nent.  Total.

Jalveston....... 6,075 0,075 428,961 133,748 154507 717,219
Velasco, &c.... 871 874 17,069 20,511 37.619
New Orleans.. 3,076 2,710 10,991 1"790 407,595 280,915 278,153 980.606
Mobile & Pen. 40,141 . 40,441
Savannah ....... 3,700 8,700 61,711 24,727 235.739 322.177
Brunswick___ 57,776  2,18) 20,499 80.755
Charleston — 83,094 7,900 99,175 193,763
Wilmington... 74,102 57.929 132,031
Norfolk... - 3,378 3,378 66.359 22.873 89,732
West Point... 52.23A 7*700 59.936
portNwa, <tc 0,602 6,683
ew York...., 8,272 4,759 14,231 279,968 15505 80.299 375772
6,130 5221 141953 4.863 140821

Baltimore........ 3337 4.988 75,145 0,511 69.6t8 151,184
Phlladelp’a.&o 167 157 3,077 200 8,877
Total....... . 20,013 23,759 65,408 1,805,357 471,783 1,051,500 3,329,652

Total, 1891*92. 55659

29.946 *O0.rt77 2.783 334 *8 4,061

1.370.631 4,751.509
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Oarey, Yale € Lambert. 24 Beaver Street.

On Shipboard, not cleared—for

Leaving
March24 at-  Great France. _Other  Coast- ., Stock.
Britain. - Foreign wise. .

Hew Orleans... 18.140 952 14,691 490 34,273 258 036
Galveston. 3,921 100 4,901 1,504 10,426 54,687
Savannah.. - None None. 1,500 1,400 2,900 56,045
Charleston.. None None. 6,000 300 6,300 29,494
Mobile.. None. None. None None. None. 27.872
Norfolk. 7,500 None 3,000 3,700 14,200 29.200
New York 6,500 300 7,400 None 14,200 267,847
Other ports 8,000 None 7,000 None. 15,000 46,115
Total 1893... 44,061 1,352 44,492 7,394 97,299 769,296
Total 1892... 58,162 22,095 44,298 14,100 138,655 977,163
Total 1891... 55.450 5,844 52672 7,680 121,646 534,005

Speculation in cotton for future delivery at this market dur-
ing the current week has been of moderate volume. Opera-
tors were perplexed by the contradictory and ambiguous
character of cable advices regarding the labor troubles in Lan-
cashire, and preferred postponing new deals until information
of a reliable and official character was received from abroad.
Someincrease in demand for contracts here and for cotton at
the South has been received from Liverpool. On Saturday,
in consequence of a very good business in cotton on spot and
covering to take profits at the end of the week, the market
opened slightly higher but lost the improvement before the
close, the new crop months in particular showing tameness
under indications of increased acreage. On Monday,
after considerable fluctuations, prices finally closed at
a net gain of 4 points, the gain having been secured through
the influence of dispatches predicting an early settlement of
the English labor strike. During the next three days business
was of a rather moderate and uneventful character, consisting
largely of settlements on engagements working out a profit,
or of putting contracts forward into later months, cautious
methods being adopted while awaiting advices upon the
foreign labor difficulties. Yesterday a conference was held
between English spinners and their operatives, but was so pro-
tracted that no result was cabled during business hours, and
our market became tame and easy. To-day the cable brings
word that the strike has finally been settled and that work is
to be resumed on Monday; but the effect is counteracted by
selling here and in Liverpool on account of a large failure in
Nashville, and prices are generally lower. Cotton on the spot
sold fairly well for export at irregular rates, finally closing at
last week’s figures. By a vote of the members, the Cotton
Exchange will remain closed on Good Friday, the 31st inst,,
and the Saturday following.

The total sales for forward delivery for the week are 884,400
bales. For immediate delivery the total sales foot up this week
7,242 bales, including 4,830 for export, 1,912 for consumption,
— for speculation and 500 on contract. The following are
the official quotations for each day of the past week—
March 18 to March 24

UPLANDS. Sat. Moil Tues Wed Xh. Frl.
ordinary ... 65s 655 655 655 65s 69.0
Btriot Ordinary 7 7 7 7 7 61316
Good Ordinary.. 77e 77s 778 77s ™ 713.0
Btriot Good O rdinary.. 8®ie 83.0 83,0 gha 8sin 8%
Low Middling.. 8916 89,6 8%
Btriot Low Mlddllng . 8v s130 | K 8130 LK 8%
Middling .. 9 9 9 9 8lois
Good Middling.. . 95,6 95,6 95e 9%
Btriot Good Middling.. 9Lj 9*2 9% i« 9ie 97.0
Mlddllng Pair 978 97e 978 978 97s 913,6
Fair.. 1074 10% 10% 1014 10t, 10h«

GULF. Sat Mon Toes Wed TU. Fri
Ordinary .. — *1lb 678 678 67s 678 67s 613.0
BtriotOrdinary 7% 7% 7% 714 ™™ 73.0
Good Ordinary.. ; 8% 8% 8% 8>  8is 8116
Btriot Good Ordinary 87,6 Shs h 87ie 84b
Low Middling.. 8:310 813,0 8 g0 | K 8130 g4
BtriotLow M |dd||ng . ejhe 91,6 9l,e 91lie 9
Middling.. 9% 9i4 9% sirl aM 93.e
Good Mlddllng . 99is 9'he g®16 98,0 I»ie 9%
BtrlotGoodMlddIlng.. 9% 94, 94, 9u i6
Middling Fair.. S 10% 10ie IOIS 10i8 10% 101.0
10~ 1o~ 10% 10ia 10% 107.0

STAINED Sat Mon Tues Wed Til Fri.
GoodOrdinary.. . *1b 6*8 61s 6i« 6N
BlrlolGoodOrdlnary. 634 6% 64, 64, 6% ell,.
Low Middling 7=8 7»8 7»8 7=8 7=8 78,d
Middling ... 8916 89ie 88,6 88 890 8%

M ARKET AND SALES.

SALES OF SPOT AND CONTRACT.

8POT MARKET Sales0)
GLOBED. Ex- Con- Spec- Con- Futurel.

port. sump. uvVn tract. !otal
sat'day. Steady at 1,0ad. 2,473 129 300 2,902 55,300
Monday steady . 360 305 100 765 188,700
Tuesday Steady 135 870 1,005 108,200
Wed'day Firm 562 130 692 101,300
Thur'd'y Quiet 1,100 349 1,449 128,300
Friday.. Easy 200 129 100 429 302,600
Total. 4,830 1,912 500 7,242 884,400
The 8Ji.ES AND prices of Futures are shown by the

following comprehensive table:
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*Includes salesin aeptemner, 1892, for September, 1,700; Septem -

ber-October, for October, 420,500; Sepfcember-November, for Novem -
ber, 879,900; September-December, for December, 1,931.500; Septem -
ber-January, forJanuary, 6,754,100; September-February, for Febru-
ary, 3,014,600.

Thefollowing exchanges have been made during the week:

08 pd. to exbh. 3,200 M ay forJ’'ne. +09 pd.to excb. 100 Apr. for May.
+15 pd. to excb. 400 Nov.for Aug +18 pd. to excb. 500 Apr. for June
09 pd.to excb.3,000 May forJ'ne. m12pd.to excb. 1,000 Apr. for Oct.
*19 pd. to excb. 300 May for Aug. «08 pd.to excbhb.3,300 May forJune
*29 pd. to excb. 200 Apr. for Aug *21 pd. to excb. 500 Mob. forJune.
09 pd. to excb. 100 Apr. for May. 10 pd. to excb. 500 Apr. for May.
17 pd. to excb. 400 Apr.for June. <10 pd.to excb. 100 Apr. for Oct.
*09 pd. to excb. 500 M ay forlJune.

The Visible Supply of Cotton to-night, asmade up by cable
and telegraph isasfollows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Mch. 24), we add the item of exports from
the United States, including in it thp oxnorts of Friday only.
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1893 1892 1891 1890

Btookat Liverpool bales. 1,854,000 1,741,000 1,168,000 1,115,000
Stook at London .. ..5,000 9,000 17,000 15,000
Total GreatBritain stock.'1,659,000 1,750,000 1,185,000 1,130,000
Ssook at Hamburg.. 14,000 3,700 5,000 3,200
8took at Brem en ... 168,000 163,000 172,000 137,000
Stook at Amsterdam 16,000 23,000 20,000 7,000
8took at Rotterdam 200 300 400 300
Stook at Antwerp 7,000 5,000 7,000 6,000
Stook at Havre ... 413,000 376,000 249,000 155.000
Stock at M arseilles 10,000 9,000 8,000 3,000
Stook at Baroelona 99,000 88,000 99,000 92,000
Stock atGjnoa.. ~ 16,000 16,000 10,000 20,000
8took atTrieste ... 14,000 16.000 17.000 5,000
Total Continental stooks____ 757,200 700,000 587,400 428,500
TotalEuropeanstocks.. .. 2,416,2002,450,000 1,772,400 1,558,500
IndiaoottonattoatlorEurope. 93,000 119,000 176,000 292,000
Amer.oott’'nafloatforEnrope. 202,000 339,000 340,000 251,000
Egypt,Brazil<Ac.arttforkE 'r'pe 33,000 36,000 26,000 21,000
Stook in Onited States ports.. 866,5951,115,818 655,651 403,373
Stook In U. 8.Interior towns. 394,411 426,662 319,369 139,973
DnlitedStates exports to-day. 4,679 17,749 18,000 22,784
Totalvisible supply....... 4,009,885 4,504,229 3,307,420 2,688,630

Oltbeabove,tbetotalsotAmerican and otherdescriptionsare as follows:
American—

Liverpool stook.. .bales. 1,407,000 1,478,000 869,000 873,000
Oonllnentalstoons 649,000 585,000 458,000 344,000
AmerlcanfcfloatforEurope 202.000 339,000 340,000 251,000
United States stook.. ST 866,595 1,115,818 655,651 403,373
UnIledstateslnterlors\oeks 394,411 426,662 319,369 139.973
United States exports to-day. 4,679 17,749 18,000 22,781

TotalAm srloan.. .. 3,623,685 J1,962,229 5,660,020 11,034,130
East Indian, Brazil, Ac —

Liverpoolstook. 247,000 263.000 299,000 242,000
Loudon etook... 5,000 9.000 17,000 15,000
Continentalstooks 108,200 115,000 12 MOO 84,500
India afloatforEurope 93,000 119,000 176,000 292,000
Egypt,Brazil, <fco,afloa 33,000 36,000 26,000 21,000

TotalEastIndia, <fco. . 486.200 512,000 647,400 654,500

TotalAmerican ... . 3,623,685 :1,962,229 11,660,020 11,034,130

Totalvisible supply...... 4,009,885 4,504,229 3,307,420 2,688 630
Price Mid. Upl.,Liverpool 5d, 3=sd 4 kd end
Price Mid. Upl., New York. 8 i5iso 6 ko 90. Il TigC.

tw The importsinto Contlnental ports the past week have
been 58,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 494,344 bales as compared with the same date
of 1892, an increase of 702,465 bales as compared with the
oorresponding date of 1891 and an increase of 1,321,255 bales,
s compared with 1890.

ATthe Interior Towns tne movement—that is thereceipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
oorresponding period of 1891-92—is set out in detail in the
following statement.
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* Louisville tltcuret “ net” In both years,
t This year’'s figures estimated

The above totals show that the interior stocks have decreased
during the week 15,051 bales, and are to-night 32,251 baleB
less than at the same period lastyear. The receipts at all the
towns have been 3,489 bales less than the same week last
year, and since Se ft 1they are 1,144,723 balee less than for the
same time in 189
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quotations fob Middling Cotton at Other Markets.—
Below we give closing quotations of middling cotton at South §
ernand other principal cotton markets for each day o*th eweek.

OLOSING QUOTATIONS FOR MIDDLING OOTTON ON—

Week ending

March 24."  gatyr. Mon. Tuet.  Wednes. Thun. Fri.
Galveston... 8t3ie 8% 8 k 8k 8 k 8 k
New OrleanB 8% 8=1 8k 83,6 8 k
Mobile ... 8 >4 s=8 89,6 89,6 89,0 89,6
Savannah.. 8% 81116 81'16 811.,6 89,6
Obarleston.. 9 8=4 8 k 8 k 8 k 8 k
W ilmington. 8=i 81k 8 k 8 k 8k 8k
N orfolk - 8 7a 878 878 878 87e 8 k
Boston. 81=18 9 9 9 9 9
Baltimore... oM 9'4 9k 9k 9k 9k
Philadelphia 9j2 9 k 9 k 9 k 9 k 9 7ie
Augusta.... 8=8 8=8 8=8 8=8 8=6 8=8
Memphis.... 87s 813is 8laie 813,6 813,6 8 k
8t.Louis... 8loie 81=16 81Bie 81=16 8 7e 8 k
Houston___ 81316 8% 8 k 8 k 8k 8 k
Cincinnati.. 9% 9ng 9k 9*8 9k 9
Louisville 9*8 9 k 9ie 9 k 9*8 9k

The closing quotations to-day (Friday)
Southern markets were as follows:

at other important

Atlanta §g« Little Rook.. 8% Newberry _ 8=8
Columbus, Ga 8% Montgomery. 8% Raleigh 8%
Columbus,Miss 8 N aBhuville 8% Selma. 8%
Eufaula .. 8*8 N atobez. 8=8 Shreveport 85ia

Receipts From the Plantatlons —The following table
Indicates the actual movement each week from the plantations,
The figures‘do not include overland receipts nor Southern
oonsumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop whioh
finally reaches the market through the outports.

Week Receipt*at the Port*. SVitat Interior Town*. Rec'pttfrom PlanVnz.
Ending—

1891. 1892, 1893. 1891. 1892, ,893. 1891. 1892. 1893

. 121.254 145681 68,920 419,837 548,755 441,594 115972 135,621 02,367

wx . 123,890 142,668 65496 410,667 522,746 438,894 117,726 116,659 62,790

Mch. . 112579 119,753 65041 396,427 499,067 437,078 98,339 96,079 59,225

“ 10..... 87,541 93,393 55575 373,228 479,393 419,038 64,342 73722 41536

17.... 92,675 92,186 47,931 847,014 453,893 409,462 66,461 06,636 38,356

24..... 100,803 65.188 52.111 319,369 426,662 394,411 73,158 37,957 37,06

The above statement shows: 1.—That the total receipts from
the plantations since Sept. 1, in 1892-93, are 4,769,785 bales; in
1891-92 were 6,814,245 bales; in 1890-91 were 6,507,789 bales.

2.—That, although the receipts at the outports the past week
were 52,111 bales, the actual movement from plantations was
only 37,060 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the week were 37,957 bales and for 1891 they were
73,158 bales.

Overland Movement for the W eek and since Sept. 1,—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach ua
by telegraph late Friday night it is impossible to enter oo
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Mch. 24
and since Sept. 1in the last two years are as follows:

1892-93 1891-92
March 24, Week  <Since o Since
- Sept. 1. - Sept. 1.
Siipped—
Via St. Louis.. 8,601 358,201 11,475 549,982
Via Cairo ... 2,597 170,767 3,921 315,607
Via Hannibal.. 225 136,793 1,082 154,621
Via Evansville 126 13,885 325 33,064
Via Louisville. 1,462 102,574 3,667 167,907
Via Cincinnati... 902 79,487 2,733 120,669
Via otherroutes, & C.mcsree 1678 134,627 1,102 141,525
Totalgrossoverland.. 15,591 996,334 24,305 1,483,975
Deduct shipments—
Overland to N.Y ., Boston, & c.. 7,308 211,100 6,728 316,381
Between inleriortowns 134 21,441 879 55,454
Inland, &c.,from South .. 975 51,278 1,297 73,268
Totalto he deduoted .. 8,417 283,819 8,904 445,103
Leaving total netoverland*.. 7,174 712,515 15,401 1,038,872

‘Inoluding movement by railto Canada.

Theforegoing shows that the week’s net overland movement
this year has been 7,174 bales, against 15401 bales for the
week in 1892, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 326,377 bales.

1892-93 1891-92

In Sight alg_d Spinners* si
Takings. Since Iince
Week. sept. 1. Week.  sept. 1.
Receipts at ports to March 24 52,111 4,504,008 65,188 6,443,512
Wetoverland to March 24. 7,174 712,515 15,401 1,038,872
Southern consum ption to Mch 24 15,000 467,000 14,000 436,000
Totalmarketed ... 74.285 5,683,523 94,589 7,918,384
Interior stocks in excess.. . *15,051 265,777 *27,231 370,733
Came into sightduring week. 59,234 67,358
Totalin sight March 24 .. 5,949,300 . 8,289,117
North'nspinners tak'gs to M'h.24 1,416,833 ..11,790,106

*Decrease during week

It will be seen by the above that there has come into sight
during the week 59,234 bales, against 67,358 bales for the
same week of 1893, anti that the decrease in amount in sight
to-night as compared with last year is 2,339,817 bales.
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W eather Reports by

Tetegrapn,— OUr telegraphic ad-
vices from the South this evening denote that the weather has

been for the most part satisfactory during the week and that
farm work has made good progress. Planting is active in
Texas and has been commenced at some other points. A
cyclone passed over portions of Tennessee and Mississippi on
Thursday afternoon.

Galveston, Texas.—It has been showery on three days of
the week, the precipitation reaching seventy-five hundredths
of an inch. The thermometer has averaged 56, ranging from
41 to 71.

Palestine, Texas.—Planting is active. We have had fine
rain on four days of the past week, to the extent of ninety-
two hundredths of an inch. The thermometer has ranged
from 28 t0.80, averaging 54.

Huntsville, Texas.—Corn is growing and cotton planting
progresses well. There has been rain onfour days during the
week, the rainfall being sixty hundredths of an inch. Aver-
age thermometer 59, highest 81 and lowest 87.

Dallas, Jexas.—Planting is progressing well everywhere.
The increased acreage of the State will be very large unless a
miiacle is wrought in farmers’ minds within the next fort-
night. As yet | have failed to hear of a single county in
which there wifi not be an increase in face of most-vigorous-
reduce-acreage conventions held in many of them and unani-
mous assent to their resolutions. We have had rain on one
day of the week to the extent of three hundredths of an inch.
The thermometer has averaged 52, the highest being 79 and
the lowest 25.

San Antonio, Texas.—It has rained on four days of the
week, the precipitation reaching twenty-four hundredths on
an inch. The thermometer has averaged 60, ranging from
36 to 84.

Duling, Texas.— W e have had rain on four days of the week,
to the extent of twenty-six hundredths of an iDch. The ther-
mometer has ranged from 37 to 83, averaging 60.

Columbia, Texas.—There has been rain on three days dur-
ing the week, the rainfall t ng seventy-five hundredths of an
inch. Average thermoim er 56, highest 71 and lowest 41.

Cuero, Texas.—We have had one shower the past week, to
the extent of fifteen hundredths of an inch. The thermome-
ter has averaged 60, the highest being 84 and the lowest 36.

Brenham, Texas.—It has mined on three days of the week,
the precipitation reaching 1i1enty-ninehundredths of an inch.
The thermometer has aveiaged 60, ranging from 36 to 83.

Belton, Texas,—Dry weatcer has prevailed all the week.
The thermometer has ranged from 32 to 82, averaging 57.

Fort Worth, Texas.—There has been one shower during the
week, the rainfall being three hundredths of an inch. Aver-
age thermometer 52, highest 79, lowest 25.

Weatherford, Texas.—Rain has fallen on one day of the
week, the precipitation being one hundredth of an inch. The
thermometer has averaged 10, the highest being 76 and the
lowest 25.

New Orleans, Louisiana.—There has been rain on three days
of the week, the rainfall reaching two inches and forty-two
hundredths. The thermometer has averaged 59.

Shreveport, Louisiana.—A light frost occurred on Saturday
night, doiDg no great damage, if any. We have had rain on
four days of the past week, to the extent of thirty-two hun-
dredths of aninch. The thermometer has ranged from 30 to
82, averaging 58.

Columbus, Mississippi.—While crop3 will be diversified, it
will not be at the expense of cotton acreage. It has rained on
three days of the week, to the extent of one inch and seventy-
nine hundredths. Average thermometer 53, highest 83 and
lowest 26.

Leland, Mississippi.—Frost this week did no harm. Rain-
fall for the week twenty-seven hundredths of an inch. The
thermometer has averaged 51-3, the highest being 75 and the
lowest 32.

Little Rock, Arkansas.—It has rained on three days of the
week, the precipitation reaching two inches and thirteen
hundredths. A light rain would have been acceptable, but
what came was excessive. The thermometer has averaged
52-9, ranging from 29 to 80.

Helena, Arkansas.—Faim work is progressing well and is
more advanced than last year. More corn and less cotton is
being planted. We have had rain on two days during the
week, on one of which heavy, the precipitation reaching one
inch and sixty-six hundredths. The themometer has ranged
from 30 to 74, averaging 50.

Memphis, Tennessee.—Corn planting and plowing for cot-
ton are active. There has been rain on three days of the
week, the rainfall being eighty-seven hundredths of an inch.
The weather is now clear. Average thermometer 53 4, high-
est 76'4, lowest 30.

Nashville, Tennessee.—There has been rain on three dsys of
the week, the precipitation being six hundredths of an inch.
The thermometer has averaged 51, the highest being 75 and
the lowest 29.

Mobile, Alabam a.—Planting preparations are well advanced.
Cotton acreage will be increased. Sales of fertilizers have
largely increased. Rain has fallen on three days of the week,
the precipitation reaching one inch and ninety-four hun-
gre7dsths. The thermometer has averaged 57, ranging from 36

o 75.

Montgomery, Alabama.—There has been rain on two days
of the week, the precipitation reaching eighty-two hun-
-dredthsof an inch, and itis now raining heavily. The ther-
mometer has ranged from 44 to 63, averaging 54.
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Selma, Alabam a.—Frost occurred on Saturday night. Rain
has fallen on two days of the week, to the extent of one
inch and forty-five hundredths. Average thermometer 56,
highest 83, and lowest 29.

Auburn, Alabam a.—Fruit has not been seriously injured by
the cold weather. The week’s rainfall has been eleven hun-
dredths of an inch. The thermometer has averaged 48'7, the
highest being 69 and the lowest 27.

Madison, Florida.—There has been rain on two days of the
week, the rainfall reaching thirty hundredths of an inch.
The thermometer has averaged 61, ranging from 31 to 78.

Columbus, Georgia.-—Farm work is about three weeks late.
Acreage will be about the same as last year. Rainfall for the
week twenty-five hundredths of an inch, on one day. The
thermometer has ranged from 38 to 75, averaging 53.

Savannah, Georgia.—Rain has fallen on four days of the
week, to the extent of one inch and nineteen hundredths.
Average thermometer 54, highest 76 and lowest 34.

Augusta, Georgia.—Preparations for planting are active.
There has been light rain on three days of the week, the preci-
pitation reaching fifty hundredths of an inch. The thermom-
eter has averaged 52, the highest being 77 and the lowest 29.

Charleston, South Carolina.—It has rained on four days of
the week, the precipitation reaching one inch and seventeen
hundredths. The thermometer has averaged 54, ranging
from 35to 72.

Stateburg, South Carolina.-—There has been rain on one
day of the week, the precipitation reaching twenty-eight
hundredths of an inch. The thermometer has ranged from
30 to 71, averaging 48.

Wilson, North Carolina.— Telegram not received.

The foUowing statement we have also received by telegraph
showing the height of the rivers at the points named at 3
o'clock March 23, 1893, and March 24, 1892.

Mcfi. 23, '93. itch. 24, 92
Feet. Feet.
New Orleans 13-7 11*3
Memphis 27-4 19*3
N ashvill 8*9 28-3
Shrevepor 201 10-1
Vicksburg .. 40*7 34-0

India Cotton Movement from all Ports.—The Feceipts
and hipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to March 23,

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week. ~ Shipments since Sept. 1 Receipt*.
Tear Great Conti- Great Conti- This Since

Brivn. nent Toted. Britain nent.  Total. \week. Sept. 1.
'92-3 1,000 23.000 24.000 15.000 312.000 327.000 59.000 728.000
'91-2 23.000 23.000 20.000 219.000 239.000 63.000 685.000
'90-1 5,000 19.000 24.000 40,000 354.000 394.000 89.000 1.152.000
'9-90 34,000 38.000 72.000 169,000 486.000 655.000 81.000 1.191.000

Shipments for the week. Shipments since Sept. 1

i- Great \
Bﬁ'i%%, %‘32%‘ hoiai. Britae}n. Continent.  Total.

Calcutta—

1892-93... 4.000 14.000 18,000

1891- 92... 4.000 21.000 25.000
Madras—

1892-93 ... 13.000 7,000 20.000

1891- 92.. 1,000 1,000 17.000 12,000 29.000
AU others—

1892-93 ... S . 21.000 30.000 51.000

1891- 92.. 1 000 1.000 21,000 44.000 65.000
total all—

1892- 93... 38.000 51.000 89.000

1891-92... 2,000 2,000 42.000 77.000 119,000

The above totals for the week show that the movement from
the ports other than Bombay is 2,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since September 1, 1892, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

i 1892-93 1891-92. 1890-91
Shipments i i i i . i
toalt Europe  This Since This Since This Sines
from— week.  Sept. 1.  week. Sept. 1 week.  Sept. 1
Bombay.... 24,000 327,000 96000 239.000 24,000 394.000
Allotherporte. 89,000 0°° 119,000 3,000 129.000
Total..... 24000 416,000 25000 358,000 27,000 523,000

Alexandria Receipts and Shipments.— Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
oirresponding week of the previous two years.

Alexandria, Egypt,

March 22 1892-93. 1891-92. 1890-91
Saeeipts (oantars*)
Thisweek... 38,000 55,000 38,000
Since Sept. 1. 5,030,000 4,524.000 3,843.000
This Since This _Since This  Since
week. Sept. 1. week. Sept. 1. week. Sept. 1.

E>\orta (bales)—
To Liverpool..
To Continent...

5.000 287.000
5.000 166.000

5.000 255.000
4.000 166.000

4.000 244.000
50U0 236.000

Total Europe ... 9,0001480,000 10,000 453,000 9,000 421.000
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Manchester Market.—0 Urreportreceived by cable to-night
from Manchester states that the market is dull but steady for
both yarns and shirtings. The demand for both home trade
and foreign markets is poor. We give the prices for to-day
below and leave those for previous weeks of this anl last year
for comparison:

1893 1892
Ooft*
323 Cop. 84 Ibs. Mld 32s Oop. 8+ Ibs. °
Twist. Shirtings.  jjpids ~ Twist. Shirtings. Vpld
d d. 8 a r. d. d. d d. s. d s. a. d.
Fb.17 84 ~9 5 1077 4~ 6sm ‘ftrx4 5 2 'fiG 74 334
24 @9 5104®7 47 G5sjs 69ie A75*16 5 ILa®6 7 3liie
Mch. 3 0>9 5 10k2>7 5  415iflgxg ‘fyxg 1t 1 MG 6
1084 '99 510na>7 54 540 61-Ifi ftINNo, 5 0k3®6 5 3U e
e bp 84 @9 5104@7 6 armg it O'UftG 4ta 39ie
2483 ftsM 5 10%3®2 6 5i50*®7  4114®8 4 38
The Spinners’ Strike Ended,— A cable from Manchester

this afternoon states that the great cotton strike will end on
Monday, an agreement having been reached to-day. The
basis upon which the agreement has been reached is that the
spinners shall accept a reduction of seven pence in the pound
in their wages. The masters agree to again start their spin-
dles on Monday.

E xports of Cotton Goods from Great B ritain.— Below
we give the exports of cotton yarn, goods, &c., from Great
Britain for the month of February and since October 1 in
1892-93 and 1891-93, as compiled by us from the British Board
of Trade returns. It will be noticed that we have reduced
the movement all to pounds.

YamdcThread. Cloth. lotal of AV.
0008 Omitted.

1892-93 LS91-92 1892-93  1891-92 1892-93 1891-92 1892-93  189!-92

Lbs. Lbs.  Yds. Tds. Lbs.  Lbs. Lbs. Lbs.
October... 21/80 23,278 390,143 440815 70,050 84,109 97,130 107.3S7
November.. 22682 21112 422,715 399496 81,151 70,225 104.033 97,337
December.. 18,203 20,151 419.310 420,911 80,497 80,311 98,700 100,402
Tot.st quar. 62,225 04541 1,233,168 1,201,222 237,69.* 240,045 299,92? 305,180
January..... 1G.G35 20,691 384.29G 403,774 73,600 77515 90,525 98,506
February— 14,421 23560 312,022 443.181 05,773 65.0Si 80,197 108,016
800
10,377 10,000
Total exDorts of cotton manufactures... 481.507 52-1.204

The foregoing shows that there has been exported from the
United Kingdom during the five months 481,587,000 Ibs. of
manufactured cotton, against 523,204,000 Ibs. last year, or a
decrease of 41,637,000 Ibs.

A further matter of interest is the destination of these
exports, and we have therefore prepared the following
statements, showing the amounts taken by the principal
countries during February and since October 1in each of the
last three years:

EXPORTS OF PIECE GOODS AND TARNS TO PRINCIPAL COUNTRIES IN
FEBRUARY, AND FROM OCTOBER 1 TO FEBRUARY 28.

Piece Goodks, February. Oct. 1 to Feb 28
(0008 omitted.)
1893. 1892, 1891. 1892-3. 1891-2. 1890 1.
East Indies -+ 187,327 193,618 170,354 817,738 929,157 920,394
Turkey, Eg}/pt and Africa. 47.083 50,390 56,188 2591105 312,412 295.842
China‘and an.......... - 38510 64,078 57,117 212535 273,208 277,539
Europe (except Turkey) 30,003 28,249 31,031 120,775 143.372 142476
South America.. 45375 45020 33,154 282322 202,224 220,182
North America. 23,483 27,013 32,537 128,408 1a3,790 1454.5
All other countries. 20,235 26,201 30,190 100.083 114,010 133,592

Total yards... - 342,022 443,181 423,179 1,901,480 2,103.179 2,135,520
Total value... £3,598 £4,570 £4,091 £19,712 £21,951 £23,143
Tarns.
cEOOOS omitted,)
Holland.... 2410 2,61 2,382 14.851 13.860 13.4F1
Germany 2,013 2,213 3103 12523  11.081 14,153
Oth. Europe (except Turkey; 1944 4078 4957 15,802 23,874 23.912
East Indies 2205 3,487 4553 15851 21,169 22,010
Chiua and Japan 1,803 4539 1,050 11.062 11,809 11,920
Turkey and Egypt 1,618 3,567 3.4n3 11.301 14,758 14,579
All otner countrie 80l 1218 1,244 4,613 5124 5,309
Total Ibs 12,903 22,260 21,298 86033 101,0-5 105961
Total value £600 £912 £1,019 £3711 £4,445 £5101

East India Crop Prospects.—From Messrs. Lyon, Comber
& Co.’s cotton report dated Bombay, February 17, we have
the following:

*The local mills continue to buy gradually, bat no very large
chases have transpired lately. The proposal to work short time has
finally fallen through, as after one or two meetings and consultations
it was found impossible to getthe uecessary majority of the associa-
tion to agree to the proposal brought forward by several ofthe agents
who were anxious to stop the mills for two or three days iu the week.

Crop accounts, generally speaking, are rather less favorable than
they were, the intense cold weather having done some harm to the
plants in Kattywar and delayed the crop m Guzerat. In the North-
west further rain has fallen and delayed supplies, while the supplies
from the Herat's and Khandeish show noimprovement in quality, and
are, generally speaking, disappointing.

The final forecast of the cotton crop in the Madras Presi-
dency is as follows:

The final forecast givea the area at 1,362.733 acres, which is about
?0*ENJSli*cet? V 08® thian normal. The estimated yield is given at

izo, —oOL bales of 400 Ibs. each, which is about 50 per ceut of the
orina
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Jute Butts, Bagging, & c.—The market for jute bagging

has been without special feature during the week wunder

review . Transactions have been light, and the close to-night

isatsS ™~ c. for Ibs;, 5% c. for 2 Ib3 and GJ~c. for Ibs.

Jute butts are quiet at Ij~¢c for paper grades and 2c. for

bagging quality.

United
reached

Shipping New s.—The exports of cotton from the
States the past week, as per latest mail returns,
55,367 bake. So far asthe Southern ports are concerned,
are the same exports reported by telegraph and published in
the Chronicle last Friday. W ith regard to New York we
include the manifests of all vessels cleared up to Thursday.

have
these

Total bales.

New York—Toliverpool, persteamers Gallia, 1,485...Taurio,
5,024 6,509
To Hull, per steamer Hindoo. 1,663 1,663

To London, per steamer England, 100 ... 100
To Havre, per steamer La Bourgogne, 1,200 1,200
To Hamburg, per steamer California, 500.. 500
To Antwerp, per steamers Apollo, I440.Rhyn|and 1,582 3,022
To Copenhagen, per steamer Island, 100.. " 100
To Genoa, per steamer VVcrra, 525 525
To Naples, per steamer W eira, 612 612
New Orleans—To Liverpool, per steamers Barbadian, 6,700
Carolina, 3,000....Phidias, 5,000.. 14.700
To Havre, per steamer Niceto, 5,000 ...
To Dunkirk, per steamer Restitution. 3,750 3,750
To Barcelona, per steamer Gran A niilla, 3,000 .. 3,000
Savannah—To Norrkoping, per bark niefErlcksen 1700 1,700
To Barcelona, per steamer Martos. 1,800.. 3,800
Charleston—To Barcelona, per bark Augusla Qulnta 1 200 1,200
Boston—To Liverpool, persteamers Cephalonia, 1,450 .. Mlch—
igan, 2,955__ Philadelphian, 571
Baltimore—To Liverpool, per steamers Queensmore, 1,033
Kossm ore, 1,181 2,214
To Hamburg, per steamer Pickhuben. 100.. » » . 100
To Rotterdam, per steamers Delano, 900 Patapsco 800 1,700
To Antwerp, per steamer Salerno, 700 .. . 700
Phitadelphia—To Liverpool, per steamer Brltlsh Prlnce 296v 296
Total 55,367
The particulars of these shipments, arranged in our usual
form , are as follows:
Havre Copen- Barce-
JEll - and Bremen Rotter- haven <& lona,
Liver- and Dun- & Ham- dam <& Horr- Genoa <€
pool. London. Teirke. burg. Antiv'p.hoping.Naples. Total.
New York 6,509 1,763 1,200 500 3,022 100 1,137 14,231
N. Orleans. 14,700 8,750 3,000 26,450
Savannah.. 1,700 1.800 3,500
Oharlest’'n 1,200 1,200
Boston.... 4976 4,973
Baltimore. 2,214 100 2,400 4,714
Philadel'a.. 296 296
Total.... 28,695 1,763 9,950 600 5422 1,8007,137 55,367

Below we add the
from United States

clearances this weekof vessels carrying

cotton ports, bringing our data, down to

the latest dates

Galveston—T o Havre-March 15 -Steamer Velleda. 6,075.
New Ortleans—To Liverpool—March 18—Steamer Yucatan,
To Havre—M arch 18 —Steamer Scots Greys. 2,700.
To Bremen-March 20—Steamer Hurona, 8.500.
To Hamburg-M arch 18 - Steamer Tafna, 866
To Antwerp—M arch 22 -8teamer M.yrtledoue, 720
To Vera Cruz—M arch 23 St?amer Ravensdale, 1,908.

2.,750.

Savannah—To Barcelona and Genoa-March 22-Steamer Pawnee,
3,700

Norfolk—To Liverpool—M arch 13—Steamer Regal, 3,171....M arch
22—Steamer St. Enoch, 207

Boston—To Liverpool—March 14—Steamers Angloman,2,603; Lancas-

trian, 875....M arch 20-Steamer Kansas, 1,652
To Yarmouth—M arch 21 - Steamer Boston, 95
Baltimore-To Havre-M arch 17 -Steamer Alma, 1,651
To Bremen—March 20-Steamer Weimar, 3,337
Phitadelphia—To Liverpool—M arch 21—Steamer Lord Clive, 157.

Cotton freights the past week have been as follows:

S, Mn Twes Wedes Thuno i
Liverpool. steamd 53, 332 332 39 3S 3}

Hwe steam..d 7. 764 764 7th 764 764
d

Brenven steam. N c B2 B 832 B32
Do y. Hambrf g 904 oCs S 94 264
steard *g *8

Anscbm steame 25+ 25+ 25+ 25+ 25+ 25.
U 64 1164 1*14 Nea us4 11,54

B g U e we Merusows
BiomMaMd'sd - S
Grn Steam 4 ros e e ER 62 m

Triestev. Londrf
MuepsEmd “CwELs T T A

* Cents per loo Ibs.
Liverpool.—By cable from Liveroool we have the following
statement of the week’s sales, stocks, &c., at that port:

Mch. 3. Mch. 10. Mch. 17. Mch. 24
Sales of the week............ bales. 33.000 37.000 29.000 30,000
Of which exporters took.. 3,000 2,700 2.000 1,000
Of which speculators took.. 1,100 1,000
Sales’American 000 30.000 23.000 25.000
Actual export .000 6,000 10.000 7,000

000 43.000 42.000 45.000
.000 660,000 1.654.000 1.654.000
.000 ,4n9,000 1.411.000 1.407.000

Forwarded..
Total stock—Eettmated
Of which American—Es

Total import of the week... 63.000 49.000 46.000 52.000
Of which American . 45.000 33.000 40.000 35.000
Amount afloat. 100,000 90.000 70.0C0 63.000
Of which Ame 90.000 80.000 60.000 50.000

4,976

,0C
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The tone of the Liverpool market for spots and futures each
day of the week ending March 24, and the daily closing price?
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes. Thursday. Friday
Market, ( Dull but . ) Fully . f
1:45 r. m.S steady. Quiet. Harden'* . m aint’ne<s Quiet. Easier
MW.tJdpl'de. 415le 415i, 41518 41616 5 5
4,000 5,000 6,000 7,000 6,000 5,000
500 1,000 500 500 500 500
Futures.
Steady at Firm at 8teady at Steady at Irreg.at
Market, { steady. 1-6402-64 2-04ad- 1-64 @ 2-64 1-04 @2-64 1-64 @2-64
1:45 P. m.J decline. vance. advance. advance. advance.
. iet but
l\ﬁaprkrat, |\ Quiet. Steady. Steady. Steady. qutleeadyH Easy

The opening, highest, lowest and closing prices of futures
at Liverpool for each day are given below. Prices are or.
the basis of Uplands, Low Middling clause, unless otherwise
stated:

e y The prices are given in pence and &4 ftfis.
4 63-64;. ands 01 meanss 1 64;/

Thus; 4 63 meats

Sat., Mch. 18 Mon. Mch. 20 Tues., Mch 21

Open High Low. Olos. Open High Low. Olos. Open High Low. Olo

5 a d d d d d d d d d s
Maroh.... 453 454 453 454 453 458 452 453 455 455 453 453
Mcb.-April. 453 454 453 454 453 453 452 453 455 455 453 453
April-May.. 454 455 454 455 454 454 453 453 455 156 453 454
May-June.. 456 456 456 156 455 455 454 455 457 457 455 455
Jnne-July.. 457 45S 457 458 457 157 456 456 458 458 156 157
July-Aug 459 459 459 459 458 459 457 458 459 460 458 458
Aug.-Sept.. 459 459 459 459 458 459 457 468 459 460 458 458
Sept.-Oot.. 456 450 456 158 455 455 454 454 455 456 454 455
Oot-Nov.. 454 455 454 155| 453 454 452 453 454 454 453 453
Wed., Mch. 22 Thurs.,, Mch.23. Frl., Mch. 24.

Open High Low. Olos. Open High Low. Olos. Open High Low. Q.

d d d a d d d d d d d
March...... 455 455 455 465 457 457 456 456 455 455 451 452
Mob.-April 455 455 455 455 457 457 456 456 455 455 451 452
April-May.. 456 456 455 456 458 458 456 457 456 456 452 452
May-June.. 457 458 457 457 459 459 458 458 457 457 453 153
June-July 459 459 458 459 4(y 461 469 459 458 459 454 455
July-Aug 460 401 460 460 462 462 460 461 460 460 456 456
Aug.-Sept. 460 161 460 460 462 162 460 461 460 460 456 456
8ept.-Oct. 457 )57 456 456 458 458 456 457 456 456 452 452
Gct-Nov... 455 456 454 454 456 456 454 455 454 450 450
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In cons quence of a decline in wheat the market for wheat
flour has relapsed into dulness and values have been weak
and occasionally lower for the choice brands, but low grades
in sacks have been in limited supply and comparatively
steady. Rye flour has been quiet and prices have been low-
ered a tiifle. Buckwheat flour has been dull. Corn meal hag
been quiet and the common grades were easy in sympathy
with the weakness of the grain. To-day the market for wheat
flour was dull. Corn meal was unchanged.

The speculative dealings in wheat have been moderately
active, but values have weakened a trifle under more favora-
ble crop news from the West and easier foreign advices,
though reports of crop damage by drouth have been received
from Mediterranean coast. In the spot market shippers have
been active buyers at a decline in prices. Their purchases at
this port since our last amount to over 1,000,000 bushels,
mainly No. 2 red winter at from to %c. under May
f. 0. b. from store. To-day the market opened at a slight
advance in reponse to stronger advices from abroad, but sub-
sequently the improvement was lost under realizing sales, and
the close was easy. In the spot markets shippers continue
brisk buyers. The sales included No. 2 red winter at about % c.
under May f. 0. b. from store; No. 2 hard winter at 1J”c.
under “May delivered and No. 1 Northern at 5>£c. over May
delivered.

DAILY CLOSING PRICES OF NO. 2 BSD WINTER WHEAT.

Sat. Mon, Tues. Wed. Thurs. Fr>
M arch delivery. L0, T4% 7378 71% 74% 74% 743a
April delivery 753* 7458 71% 74% 717% 7473
May delivery.. c 77 76% 76% 76 76% 761
June delivery c. 77*6 77 77 76% [y
July delivery ... .c. 78" 77 % 77% 7? 3?02 ;7637§
Augustdelivery.. 0. 79*8 783s 78% 7778 78% 78is
September delivery.. 0. 795¢g 79 78% 78% 78% 78%
December delivery.. 0. 823* 82 82 81% 81% 82

Indian corn futures have been quiet and during the fore
part of the week the market declined in sympathy with the
weakness in wheat; but subsequently there was a slight re-
covery on buying by the .West, stimulated by the smallness

TBE CHROXNLCLR.
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of the crop movement. The spit market has been dull at
declining prices. The sales yesterday included No. 2 mixed
at 52i£E@52%c. in elevator and 533c. delivered ; No. 3 mixed
at 50%@50}£e. in elevator and steamer mixed at 0l%@51%c.
in elevator. To-day the market was dull but steady during
early 'Change, but later selling by the West against c. i. f.
stuff caused a decline and the close was weak. The.spot mar-
ket was quiet and easier. The sales included No. 2 mixed at
52%c. down to 52i”*c. in elevator and 0SJ”c. down to 53J7°c.
instore; No. 3 mixed at 5037850J”c. in elevator; steamer
mixed at 511°@51)*c.; No. 2 white at ooc. in elevator and
steamer, yellow at 52c. in elevator.
DAILY CLOSING PRICES OF NO. 2 MIXED CORN

Sal. Won. Tv.es. Wed. Thun. Pri.
M arch delivery. .0.53 52% 52% 52% 52% 52%
April delivery. .,0.51=8 51% 51% 51% 51% 50%
May delivery.. 0.50% 50% 50% 50 50% 49%
June delivery.. e.50% 50% 56% 49% 50 49%
July delivery... 0.50% 50% 50% 50% 50% 50%

Oats have been dull and early in the week the market was
weak and lower, sympathizing with the break in wheat and
corn, but later stronger advices from the West'caused an im-
provement. The market to-day declined in sympathy with
the weakness in corn, closing weak.

DAILY CLOSING PRICES OF NO. 2 MIXED OATS.

Sat. Mon. Tues. Wed. Thurs. Sri.
Aprildelivery.. .0, 38** 38 377s 37% 37% 37N
May delivery 0. 37% 37>* 373s 373* 373a 37
July delivery .. .0. 38 37% 37N 37% 373s 37

Rye has been dull but steady. Barley has been without
change and quiet. Buckwheat has been firm but quiet at 61c

FLOUR.

(AL y— # bbl. 51 80®$2 00 Patent, winter...... $3 75® $4 15
Superfine. . 1 90® 230 Citymills extras... 3 95® 4 00
Extra, No. 2 2 10® 240 Rye flour,sunerttne.. 3 00® 3 35
Extra, No. 1 2 40® 300 Buckwheatflour..... 2 03® 2 15
Clears... 2 75® 335 Cornmeal-

Straights. 3 30® 4 15 W estern, <feo. 260® 275
Patent, spring.. 4 15® 4 65 Brandywine.... 2 80

[Wheat flourin sacks sells at prices below those for barrels.]

GRAIN.

Wheat— c 0 Corn,per bush.— 0 0
Spring,uerbusk... 66 ® 88 West'n mixed 48 9 54
Red winter No 2.. 741*® 75% Steamer No. 2. 51 52%
Red winter . 60 ® 79 W estern yellow 50 ® 55
W hite ... 61 ® 80 W estern white --—- : 50 ® 56
>ats—M ixed..# bu. 38 ® 40I* Eye—

W hite ... 42 ® 49 W estern,per bush. 56 ® 63
No.2 mixed 38%a 39% State and Jersey.. 56 ® 63
No.2 white.. 43 ® 44 Barley—No.2W est'n 60 ® 75
State 2-rowed. 65 ® 67
State 6-rowed. 73 ® 76

Breadstuff's from the United States ior

VW For Exports ol
see page 490.

February, and eight months,

The movement of breadstuffs to market is indicated in the
statement below, prepared by us from the figures of the New
York Produce KxchaDge. We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week endiug March 18, 1893,
and since August 1, for each of the last three years:

Receiptsat—  Four. Wheat. Com. Oats. Barley. Rye.
Bbls.IdQIr Bush.6o Ibs Bush.bftlh BushZ2Ar> BushA8Ib> Bu.ss Ibs.
Chicago — 1203‘a 731,660 625,6 > 822,4)c 276,726 28,245
Milwaukee... 236)3 319,20) 12,31t 1210 0 80,000 18,000
Duluth...... 246,765
Minneapolis ?5\480
Toledo.. 15 62.7)0 73.4)0 56 0 3,700
Detroit. » 3,0:8 122.994 41,6)9 4.3,20 7,192
Cleveland... 50 5 38,400 77 M 47.6)9 9,840 1,307
St.Louis.. 27,475 183,837 935870 337,7 0 53,250 23,100
Peoria.. . 3,3)0 31.800 261,210 4031 X 48330 1,800
Kansas City 300,248 51,419 5,151
Tot.wk, *93 184,351 2,804.084 2,00,)3N 1,791,005 4753 h 78,152
Same wk,'92. 220,7.59 3,187,306 2,332,647 1,3038l4 503,187 111,115
Same wk,’91. 171.335 2.298.337 2,076,6 )0 2,039.744 413.082 150,356
Since Aug. 1
1392-93 8,902.765 192.589,777 84,720.8 8 754534 3% 25877,660 6,242,051
1891-9 8,115,958 175,733,321 84,316.987 71,164,76 23,840.96- 13,235,597
1390-91... 7,185,443 83,173.764 01.753,154 62,81415F> 28,330 792 3,453.880

The receipts of flour and grain at the seaboard ports for the
week ended March 18, 1893, follow:

Flourr Wheat, QOorn, Oats, Barley, Rye,
At— bbls. bush. bush. bush. bush: bush.
New York 144,360 142,050 194518 251,100 100,700 6,400
BOStON ..o .. 57,360 29,643 187,076 155,985
Montreal 8,968 19,827 465 47,875 1,950 1,159
Philadelphia. 76.290 45,134 98,313 113,088 38,400
Baltimore . . 52,678 96,274 165,512 29,00C 5,104
Richmond 3,500 30,142 11,400 13,850
New Orleans. 21,750 365,800 580,174 30,396
Tot.week..364.906 728,870 1,237,458 644,294 141,050 12,963
Week 1892 338,874 1,145,615 2,893,159 633,140 61,917 116,527

Below are the rail shipments of flour and grain from
Western lake and river ports for four years:

1893 1892. 1891 1890

Week Week Week Week

March 18. March 19.  March 21 March 22.
157,218 131,059 331,132 319,896
. 1,191,716 1,365,595 815,111 356,801
. 1,525,113 940,247 1,182,762 3,324,010
1,586,950 1,058,553 1,318,766 1,388,519

298,125 412,702 211,215

Rye 78,174 90,164 89,809 99,465
TOtalnnd ,650.108 3,367,261 3,620,663 5141,388

The exports from the several seaboard ports for the week
ending March 18, 1893, are shown in the annexed statement:

®72593
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I%?g O'IS Wheat. Corn. Flour. Qats. Rye. Peas.
Bush. Bush. Bbls. Bush. Bush. Bush.
NewYork 255.712 79,568 141,829 10,673 21,279
Boston... 74,531 202,208 38,841 66.781
Portland. 67,548 1,518 6,672
Norfolk.. 62.008 643
Philadel. 64,000 58.000 28,397
Baltim 're 228,306 323,150 42,601
N.Orl'ua. 320,005 253,890 2.522
N. News 107,200 40.000 59,243
Montreal
Tot.week 1,117,302 1,018,833 315,594 84,126 21.279
8'rne time
1892 .. 1,885,63412.924,925 304,902 64,624 207,598 91.819

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, March 18, 1893:

Wheat, Corn, Qats, Rye, Barley
In store at— bush. bush. bush. bush. bush.
New York...., 9,816,000 457,000 663,000 69,000 123,000
Do afloat 235,000 25,000 2t,000 17,000
Albany. I 4,000 12, 00 17.000 5,000
Buffalo .. . 2,263,000 73,000 59,000 41,000 375,000
Do afloat__ 434,000 288,000
Chioago.. .15,374,000 6.109,000 2,205.000 420,000 62,000
Do afloat . 4,428,000 2,142,000 316,000 e
Milwaukee ... 2,004,000 14,000 17,000 135,000 217,000
8*2,000
Duluth ... 16,118,000 341,000 17,000 5,000
571,000
Toledo . . 3,679,000 1,705.000 107,000 34,000
Do afloat. 25.000 22.000
Detroit.. 1,974,000 34,000 10,000 7,000 121,000
Do afloal 311,000
Oswego.. 120,000
8t. Louis.. . 4,850,000 1,917,000 105,000 27,000 18,000
Do afloat___
Cincinnati 13,000 5,000 17,000 1,000 97,000
Boston__ 25,000 95,000 7,000 12.000
Toronto.. 304,000 49,000 45.000
Montreal. 566,000 14,000 537,000 38,000 81.000
Philadelphia__. 994,000 278,000 109,000
Peoria.. 159,000 213,000 177,000 19,000 22,000
Indianapolis.. 163,000 147,000 49,005 2.000
Kansas City.. 1,280,000 274,000 53,000 16,000
Baltimore___ 942,000 812,000 140,000 79,000
Minneapolis. 12,276,000 178,000 25.000 69,000
On M ississippi. 47,000 64,000 14,000
On eanal&river 58,000
Totals—
Mar. 18,1893,..79,021,000 15,241,000 4.676.000 946.0001.390.000
Mar. 11, 1893..79,104,000 15,809,000 4.933.000 914,000 1,520,000
Mar.19,1892..41.143,000 12,272,000 3.972.000 1,733,000 1,171,000
Mar.21,1891..23,012,435 2,969,687 2,809,860 458,865 1,482,876
Mar.22,1890...27,633,180 18,116,827 4,513,595 1,485,9711,497,521

D R Y G O O D s TR A D E .
New YORK, Friday, P. M, March 24,1893.

The position of the market to-day is just as peculiar as it
was a week ago, with certain agents heavily under engage-
ments for some time to come and others huming around for
orders. The current demand has shown an expansion in
volume during ihe week, but it has not been well distributed,
running, in fact, more upon goods that are already well sold
ahead than upon such as are how making their appearance in
shape of unsold stocks. This, while it strengthens the market
in sections, is not calculated to impart an all-round firmness,
and it is no secret that here and there buyers find it possible
to secure supplies on somewhat better terms than indicated by
the open quotations. In addition to spot business, buyers are
putting in good orders for fall merchandise in several lines of
cotton and of woolen fabrics; it is worthy of note that
this demand in the instance of the former is unusually early,
and a good indication that but limited stocks of heavy goods
have been carried overby distributers throughout the country.
The outward movement from mills and warehouses continues
very large, and to tbe volume of the supplies thus put into
circulation much of the present quietude in day-to-day busi-
ness is undoubtedly due. The jobbing trade has had but a
quiet week to report. The busiest part of the spring season is
now over, abd such demand as may be expected for the bal-
ance is readily responsive to weather influences, which this
week have been rather unfavorable.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending March 31 were 3,026
packages, valued at $137,906, their destination being to the

points specified in the table below:
1893 1892

Week. Since Jan. 1

New York to March 21. .
Week. Since Jan. 1.

GreatBritain ... 127 1,002 25 969
OtherEuropean.. 12 202 27 457
Chiha. . 5,805 7,484 30,940
India 777 225 1,907
Arab 1.814 P 2,23
A frica .. 50 1,711 4 3,902
WestliIndies 286 4,551 400 3,948
M exico .. . 70 440 18 90S
CentraIAmerloa 25 1.212 74 1,517
South America.. 1,447 11,134 887 9,660
Othercountries... 9 601 6 736
Total. = e 2,026 29,249 9,150 57,467
China, via Vancouver o 8,268 3,600
Total. 2,026 37,517 . 9,150 61,067

*From New England mill points direct.

The value of the New York exports since January 1 have
been $1,740,577 in 1893 against $2,893,345 in 1892.

The chief feature in bu-imss in staple domestics has been a
KO°d demand for gray cloths in light weight, low counts,
which are in request by converters and finishers. These are
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to be used for “ crinolining ” purposes, and from this it may
be inferred that the trade looks for a crinoline season later on,
in spite of the reported antipathy of fashion leaders towards
the innovation. The position in brown sheetings, bleached
shirtings and colored cottons is much as last reported, lead-
ing makes well sold ahead and firm, with some unsteadiness
in less favored brands. Cotton flannels have been in good re-
quest for future delivery. Wide sheetings, linings, kid-fin-
ished cambrics, white goods, etc., are all without noticeable
change. The export demand for cotton goods continues
moderate for all quarters, and for the year to date shipments
are but little more than half the volume they reached in the
corresponding period last year. Prints are quiet throughout
and only a moderate demand is experienced for ginghams,
there being less doing in staples at the reduced prices than re-
corded last week. The market for print cloths has been Blow,
and at the close is decidedly weaker, there being sales from
first hands at both Fall River and Providence at 3%c., with
business at second hands done at 3%c. for 64 squares. Printers
are not buying, and an occasional print works has shut down.
A suspension of printing between seasons is customary but
such a course is seldom followed so early as this.

N 1893 1892 1891
Stock of Print Cloths— March 17.  March 18. March 19.
Held by Providence manufacturers. 15.000 None. 387,000
Fall River manufacturers .. 10,000 None. 204,000
Total stook (pleoes) ... 25,000 None. 591,000

Domestic W oolens. —So far as new business in men’s-wear
woolens and worsteds goes the demand is slow. There is
something doing from day to day in parcels for immediate
delivery in spring weights and some orders coming along for
heavy goods, but the aggregate is not important. Low lines
appear in comparatively best request. A favorable feature of
the situation is the absence of cancellations of fad orders, and
as agents nre generally well supplied with the latter the cur-
rent quietude is accepted without misgivings. Flannels and
blankets for fall delivery have been in excellent request, large
orders being placed by important buyers. In these the ten-
dency of prices is upwards, some makes being now quoted at
an irregular advance of from 5 to 10 per cent. Dress goods for
fall have also been in extended demand; most agents have
now got their salesmen on the road, orders through whom are
both numerous and individually larger. It is evident that the
trade in laying out its engagements for next fall and winter is
under no apprehensions of interference from tariff changes.

Foreign Dry Goods.—Business in seasonable specialties in
this department has been of moderate dimensions, but in
more staple lines fully an average trade is recorded. For the
coming season importers and agents are making good head-
way in secuiing orders for fine woolen dress fabrics, fine
worsted men’s-wear materials and silks.

Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods
at this port for the week ending March 23, and since Jan. 1,
1893, and for the corresponding periods of last year are as
follows:
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anp City pEfAptw /KT,
TERMS OF SUBSCRIPTION.

Commercial and Financial CHRONICLE con-
tains 40 to 64 pages published every week.

State and City Supplementof ( IIItOMCLE con-
tains 180 pages published several times each year.

Investors’ Supplement of CHROSTICLIE (a Oyclo
pssdia of Railroad Securities) contains 160 pages published
every other month.

Subscription to CHRONICLE for one year $10.00,
which includes every issue of both Supplements.

State

The purpose of this State and City Department
Is to furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the current date as
possible. Hence if every Subscriber will note in his Supple-
ment on the page designated at the head of each item a
reference to the page where the item in the Chronicle can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts.

Philadelphia’s Debt Limit Discussed.—In response to a
recent request from the city government, Comptroller Thomp-
son forwarded a communication to the Philadelphia Common
Council on Wednesday of this week, in which he expressed
the opinion that he would not be justified in deducting the
amount held by the sinking fund from Philadelphia’s total
indebtedness when calculating the legal borrowing power of
the city. For several years this subject has been discussed by
the city officials whenever they have wished to create a new
loan. There is now a desire upon the part of some of the
Councilmen to borrow several million dollars for permanent
improvements, but they are confronted with the fact that the
city’s indebtedness, as it is now computed, is up to the limit
fixed by the Constitution. The Commissioners of the Sinking
Fund, however, hold $16,212,850 of the city's 6s, and could
these securities be omitted from the statement of the city’s
funded debt the way would be cleared for new loans to that
amount.

Com;l)troller Thompson concluded his message to the City
Council as follows:

‘Among the various phases which present themselves for
discussion in a proposition so important to our municipality
are these :

“ First, are not the values represented in these holdings of the
Sinking Fund Commissioners a pledge of that fund for the
debts of the individual holders of the city loan of the general
public? My ansver would be that the Commissioners have
always been held to be not only the trustees for the city but
also for the creditors of the city, and as such the right to in-
terfere with or disturb them is questioned.

“ Second, in the event of the extinguishment of this portion
of the debt and the interest thus received by the sinking fund
be discontinued, it would then become necessary to make an
appropriation annually to meet the payment of the loans at
maturity, as is now the practice with the serial loans.

“ Third, should the securities in question be not considered as
a part of the debt, it would enable our municipality to borrow
additional money: but if decided otherwise, then the limit to
increase our indebtedness has been reached when the loan
authorized for 1893 has been negotiated.

“1 am convinced that the position taken by the former Con-
trollers of this city in considering these securities as an obli-
gation and including them in their statements as such is a
correct one, and that it would be erroneous to omlt them
from the annual reports of this departrhent. *

“ The matter is one involving legal questions and possibly a
judicial decision. If, therefore, it should be the opinion of
your honorable body that the question of issue is of sufficient
importance that some legal action should be taken, | would most
respectfully suggest that you pass a resolution requesting and
authorizing the City Solicitor to take such proceedings as will
be necessady to bring the subject matter before the courts to
secure a judicial interpretation thereon.”

Bond Proposals and Nefgotiations.—We have re-
ceived through the week the following notices of bonds
re?ently negotiated and bonds offered and to be offered for
sale.

Alliance, Ohio.—(State and City Supplement page
76.) —A recent election in Alliance resulted in favor of issuing
bonds to the amount of $30,000 for sewers.

1
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Andover, Mass.—(State and City Supplement, page 20.—
Bonds of this town to the amount of $10,000 have been au-
thorized by the people.

Arizona.—(State and City Supplement, page 135.)—Wm,
Christy, Territorial Treasurer, will receive bids for 5 per cent
redemption bonds of the territory of Arizona to the amount
of 51;1500,000, the bonds to be of the denomination of $1,000
each.

Arkansas.—(State and City Supplement, page 169).—
Hon. R. B. Morrow, State Treasurer of Arkansas, writes the
Chronicle that there are two bills before the Legislature—
one to refund the State indebtedness at 4 per cent, as men-
tioned in our issue of last week and the other to call in the
bonds for registration. Neither of these bills has as yet passed
either branch of the General Assembly.

Auburn, Cal.—An election will soon be held for the purpose
of voting on the 8r0posmon of issuing sewerage bonds to the
amount of $15,00

Bellevue, P a—The proposition of issuing bond3 for paving
purposes is being considered by the Council.

Boulder, Col.—(State and City Supplement, page 132.)—
The people of Boulder will at a special election vote on the
proposition of issuing sewer bonds to the amount of $33,000.

Brockton, Mass.—(State and City Supplement, page 22.)—
It is reported that this city has been authorized to issue a loan
of $285,000 to run 30 years, with interest at 4 per cent for
sewerage purposes.

Brooklyn, Ohio.—State and City Supplement, page 77).
—This village has been authorized by the Legislature to issue
$160,000 of bonds to build a bridge over Big Creek for the pur-
por?e of connecting the village of Brooklyn with Brighton,
Ohio.

Cincinnati, Ohio.—(State and City Supplement, page
77.)—A bill has been passed by the Legislature authorizing
the city of Cincinnati to issue $50,000 of bonds to improve
the Madison road within the city limits. A bill has also been
introduced in the Legislature providing for the issue of $30,-
000 of bonds to complete the extension of West Eighth Street,

Clay Centre, Kan.—City Clerk Walter Puckey writes the
Chronicle that on March 16th $35,000 of 6 per cent water
bonds were voted by a large majority of the tax-payers. The
bonds are to be dated March 20, 1893, and they will mature in
20 years. Bids for same will be received until April 15th.

Coatesville, Pa.—A recent election resulted in the defeat
of the proposition to bond for water works to the amount of
$35,000.

Colorado.—(State and City Supplement, page 131).—A
bill has been introduced in the Legislature to submit to the
qualified electors of the State an amendment to the Constitu-
tion, and providing for the creation of a bonded indebtedness
amounting to $150,000, to fund the outstanding obligations of
the State.

Coshocton County, Ohio.—A bill has been passed by the
Legislature authorizing the issue of $15,000 of bonds for a
bridge over Walhonding River in Bethlehem township.

Delevan, Wis,—The citizens of Delevan have voted 9to 1
in favor of issuing bonds to the amount of $20,000 for water-
works purposes.

Detroit, Mich.—(State and City Supplement, page 95,)—
Sewer bonds of this city to the amount of $250,000 have been
recommended by the Board of Public Works.

Drum Hill School District, Peek skill, N. Y.—The board of
education of this school district has decided to issue new
school bonds to the amount of $13,000, the same to bear inter-
est at the rate of 3 4-5 per cent.

Eilinbarough, Ind.—Mr. M. Duckworth, President of the
Board of Trustees of Eiinborougb, Ind., writes the Chronicle
that fifteen bids were received for the 6 per cent water bands
to the amount of $19,500, and that the loan was sold for $20,457
net, no deduction being made on account of interest to
June 1st.

Fort Gratiot, Mich —Bonds of this city to the amount of
$20,000 for sewer purposes have been voted.

Fort Worth, Tex.—(State and City Supplement, page
172.)—Notice has been given that $158,000 of 7 per cent street
and sewer bonds of the city of Fort Worth, redeemable after
Nov. 1, 1892, have been called for payment on presentation at
the banking honse of Messrs Blair & Co., New York, on and
after May 1, 1893, on which date interest will cease.

Franklin County, Ohio.—(State and City Supplement,
page 80.)—A bill has been introduced in the Legislature au-
thorizing the Commissioners of Franklin County to issue
$112,500 of bonds to build an armory in Columbus.

Fulton Co., Ga,—County Treasurer C. M. Payne notifies the
Chkonicle that by direction of the Board of Commis-ioners
of Roads and Revenues in the county of Fulton, on Thursday,
the 13th day of April, 1893, an election will be held to deter-
mine the question whether coupon bonds to the amount of
$600,000 shall be issued by Fulton County for the purpose of
erecting a new court house, a ne jail, and a separate prison
and reformatory for juvenile offenders. Said bonds to
fail due thirty years from their date, both principal and
interest to be payable in standard gold coin of the United
States or its equivalent, to be of the denomination of one
thousand dollars each, to bear interest at the rate of 4% per
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cent per annum, payable semi-annually, and principal and
interest thereof to be paid annual(% as follows:
For the first twenty years $27,000 of interest only each year.
In the twenty-first year $27,000 of interest and $40,000 of

rincipal.
P In the twenty-second year $25,200 of interest and $43,000 of
principal. . .

In the twenty-third year $23,265 of interest and $47,000 of
principal.

In the twenty-fourth year $21,150 of interest and $50,000 of
principal.

In the twenty-fifth year $18,900 of interest and $55,000 of
principal.

In the twenty-sixth year $16,425 of interest and $60,000 of
principal.

In the twenty-seventh year $13,775 of interest and $65,000
of principal. . .

In the twenty-eight year $10,800 of interest and $75,000 of
principal.

In the twenty-ninth year $7,425 of interest and $80,000 of
principal.

In the thirtieth year $3,825 of interest and $85,000 of princi-
pal, when principal and interest will be fully paid off,

EGolden, Col.—An election will be held in this city to vote
on the question of issuing 6 per cent 30year refunding
bonds to the amountof $44,000 and $10,000 of bonds for water-
works purposes.

Grand Rapids, MiCh.—(State and City Supplement, pPage
96.)—City Clerk W. A. Sliinkman notifies the chronicie that
bids wili be received until June 1, 1893, for $400,000 of 5 per
cent street improvement bonds, maturing at the rate of $100,-
000 yearly from May 1, 1894, to May 1, 1897, inclusive. The
present indebtedness of the city is $1,812,000; tax valuation
1892, $24,086,000; population, 85,000.

Greenfield, Ohio.—A bill has been passed by the Ohio
Legislature empowering the town of Greenfield to purchase
the existing electric-light plant at a cost not to exceed $20,-
000, the same to be submitted to a vote of the people. If the
proposition carries, municipal bonds will probably be issued
for the amount mentioned.

NEW LOANS.

$15,000
BONDS.

CITY OF ANACONDA,

MONTANA.
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Greenville, Tenn.—This place has sold 6 per cent 21-30 year
school bonds at par.

Hamilton County, Ohio.—(State and City Supplement,
page 80.)—A bill has been introduced in the Legislature pro-
viding for the issue by the County Commissioners of $10,000
of bonds to improve the Feck Road.

Harrison County, Ohio.—A bill has been pissed by the
Legislature requiring the commissioners of this county to
issue bonds to the amount of $100,000 for a new court house.

Harrlsonville, Mo.—The people of Harrisonville havevoted
in favor of issuing bonds to the amount of $12,000 for a muni-
cipal electric-light plant.

Hartford, COnn.—(State and City Supplement, page 37)
—An ordinance has been introduced in the Legislature au-
thorizing the issue of not more than $100,000 of bonds to pro-
vide for the cost of erecting a police building, and not more
than $1,000,000 of bonds for the purpose of improving Park
River and the sewerage systems. Both loans to Dear interest
not to exceed 5 per cent and to become due within 25 years.

Hartwell, Ohio.—An election will be held in Hartwell to
vote on the que stion of issuing town hall bonds to the amount
of $20,000.

Indianola School District, lowa.—The citizens of thi3
district will vote on the question of issuing $15,000 of bonds
for the erection of a new high-school building.

Ironton, Ohio.—(State and City Supplement, page 80.)—
Sewer bonds of this city to the amount of $20,000, for the
building of New Rachel Creek sewer, have been signed and
sealed by the Mayor J. M. Corns.

Kettle Falls, Wash.—It is reported that bonds may be issued
for water-works purposes.

Long Island Clty, N. Y.—(State and City Supplement,
$ge 49).—City Treasurer F. W. Bleckwenn notifies the

ronicte that sealed proposals for the purchase of any part
of $522,500 of Long Island City per cent street improve-
ment bonds will be received until Tuesday, March 28th, 1893.
The bonds are of the denomination of $500, dated March 1st,
1893, and will be payable as follows : $81,500 on November

NEW LOANS.

we offer a limited amount of
6 Per Cent First Mortgage Gold Bonds

ISSUED BY THE

Central Electric Rail-

LISTS ON APPLICATION.

Sealed proposal* will be received at the office of
the (Jty Clerk, City of Anaconda, Deer Lodge County,
Montana, until twelve (12) o'clock M., on April 3d,
A.D., 1893. for the purchase of public improvement
bonds of the City of Anaconda, Deer Lodge County,
Montana, ro the amount of fifteen thousand ($15,0J0O)
dollars, to he of the denominations of five hundred
($500) dollars, or one thousand ($1,000) dollars each,
as may be most desirous or practicable, and to be
numbered from one to fifteen or one to thirty, to
bear date May 1st, A. D., 1893, and redeemable at
the option of the city in ten (10) years and payable
in twenty (20) years from date of issue, to bear in-
terest at the rate of six (6) per cent per annum,
interest coupons payable semi-annually—July 1st
a?d January 1st—at the office of the City Treasurer
of the City of Anaconda, Montuna. Said bonds are
wsued under authority of sub-division 9, of section
825, fifth division, general laws of Montana, muni-
cipal incorporation act of Montana, and of an actap-
proved September 14th, 1887, entitled “An Act to
Enable Cities and Towns to Incur Indebtedness,”
and of sections | and 2 of an act approved Feb. 28.
1889, to amend sections 1and 2 of “An Act to Enable
Cities and Towns to Incur Indebtedness,” approved
September 14th, 1887; and also of section 1 of an act
approved March 5th, 1891, to amend section 1of an
act to amend “An Act to Enable Cities and Towns
to~Incur Indebtedness,” approved February 28th,

The bonds are issued for the purpose of providing
Asite for and erectinga City Hall building in the
City of Anaconda, Montana.

Dated at Anaconda, Montana, this 14th day of
February, 1893.

JOHN C. ENGLISH, City Clerk.

NEW LOAN.
8100,000

Great Falls, Montana
6 PER CENT GOLD BONDS.

*8Bued for sewers, parks and funding. Denomin
tion $1,0 0. Dated July 1st, 1892. Due twenty yea;
payable after ten years.

Real valuation
Assessed valuation
Total debt, this issue included ...

_ " Population 10,000.

Price furnished on application. We highly recoi
mend the bonds.

E. H. Rollins & Sons,
33 wall s 2 16 BAHER MBS 1ting.
George Eustis & Co.,
BANKERS ANT) BROKERS,
CINCINNATI. OHIO.

$12,000.0
... 7,0000
150*0

CHICAGO,
115 Dearborn St.

DEALERS IN

COMMERCIAL PAPER.

Blake Brothers & Co.,

28 STATE STREET, BOSTON.
S NASSAU STREET, NEW YORK.

$100,000

City of Waco, Texas,
GOLD b5s.

INTEREST AND PRINCIPAL PAYABLE IN
GOLD COIN,

Price and Particulars on Application.

WRITE FOR MARCH LIST OF INVESTMENTS.

-ARSON, LEACH & CO,,

Wilson, Colston & Co.,

BANKERS,
BALTIMORE,
Have purchased from the City of
TUSCALOOSA, ALA,,

948*000 6 per cent 30-year Gold Bonds, principal
and interest payable in New York.

8*28,000 were issued to redeem a like atasuntof
maturing 8 per cent Bonds, and the balance for
the completion of the City Hall.

way Company
OF SACRAMENTO, CAE.
(Operating all lines In the City.)

Members of Hie New York and Boston
Stock Exchanges.

Total bonds issued .$250,000 00

Annual interest charge 15,000 00
Net earnings over operating expenses, in-
surance and taxes, 1892 ........c.cccceviveeeee. . 69,576 20

Electric equipment was not completed un-
til May, 1893.

PRICE AND FURTHER DETAILS ON APPLI-
CATION.

Send for new classified list of Municipal
Bonds suitable lor trust funds.’

N. W. Harris & Co.,

NEW YORK.

BOSTON

15 WALL
CHICAGO.

STREET,

NEW LOANS.

Chippewa Falls* Wisconsin.......... 6 percent*
Dubuque* lowa......cccoeeenes “
Sioux City. lowa.

.5
.6
.6
.6

5

Findlay, Ohio.... 4
Columbus, Ohio.... 4
NEW YORK, New Brighton_, Pa., Gold 4
2 wall St. Muskegon, Mich 4
FOR SALE.
Prices and further particulars furnished
upon application.

C. H. WHITE & CO.,

183 Dearborn St., 72 Broadway,
CHICAGO, ILL. NEW YORK.

THE WALL STREET JOURNAL.

Aninvaluable financial daily; $5ay ear. Sample oopr
free. DOW.JONES & CO., Publishera, 41 Broad St.
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1st, 1898 ; $81,500 November 1st, 1899 ; $81,500 on November
1st, 1900 ; $81,500 on November 1st, 1901 ; $81,500 on Novem-
ber 1st, 1902, and $115,0 0 on March 1st, 1913. Proposals
must state the amount of bonds desired and the price of $100
thereof for each bind, exclusive of accrued interest. No con-
ditional proposals or proposals by telegraph or telephone will
be entertained, Right is reserved to reject any and all bids
not deemed in the interest of the city.

The following is a record of the prices received for bonds
recently issued by this city.

Tale of Sale. Rale. Amount. Time. A ward.
February, 1893... 4-s $75,000 10 years. 103'25
November, 1892.. 4n 20,000 IOyears. 101'5(>
August, 1892 4>e 10,000 10 years. 10427
August, 1892 4>a 10,000 10 rears. 104'25
August, 1882 4n 30,000 IOyears. 10413

Lyons, Ohio.—Bonds of this place to the amount of $25,000
have been authorized for the purpose of enlarging and im-
proving the court-house.

Madison, Wi°.—(State and City Supplement, page 99).
—It is reported that this city has recently sold paving and
sewer bonds to the amount of $300,000 at a total premium of
$42,150; also street and paving bonds to the amount of $23,000
for a total premium of $2,232.

Martin’'s Ferry, Ohio.—The people of this place will vote
on the proposition of issuing $65,000 of bonds for school build-
ing purposes.

Mason, Ohio.—Bids will be received until April 25th at the
office of the corporation clerk for $2,500 of 5 per cent Are de-
partment bonds maturing part semi-annually from April 30,
1896, to April 30, 1903.

Milan Township, Erie County, Ohio.—A bill has been
passed by the Legislature authorizing Milan township to issue
bonds to the amount of $25,000 for a normal school.

Milledgeville, (la.—City Treasurer P. S. Fair writes us
that sealed bids will be received at his office until Tuesday,
the 2d day of May, 1893, for a series of $10,000 of bonds of the
city of Milledgeville, Ga. These bonds will be dated May 1,
1893, and become due May 1, 1923. They will be of the de-
nomination of $500 each, with interest at the rate of 6 per

CHICAGO.

Jamieson & Co.,

STOCKS—BOMBS,

Members New York Stock Exchange,
Chicago Stock Exchange.

187-189 DEARBORN STREET,

Capital, paid-u

Chicago, Ills

Private Wire to
I.A 8 WORM3KR, NEW YORK.
FLOWER A CO.,, NEW YORK.
R.GLENDINNING & CO.,, PHILADELPHIA.

Special attention given to out-of-town busi- doing business
ness. Correspondence solicited.

and Bonds, Executor,
B. Brkebb, Member New York Stock Exchange

D M Cummings. Member Chicago Stock Exchange

THE CHRONICLE.

CHICAGO.

Title Guarantee & Trust Illinois Trust & Savings
Company

OF CHICAGO,
92, 94 dit 96 WASHINGTON STREET.

Undivided earnings,
SUrplus....ccoceveeneeneee
Deposited with State Auditor. .

GUARANTEES TITLES TO REAL ESTATE.
MAKES ABSTRACTS OF TITLE.

Offers Investors In real estate securities
protection afforded by no other system of

Is authorised by law to act as Registrar of Stocks

Receiver and Trustee for

Estates, Syndicates, Individuals and Corporations.
Trustmoneys and trust securities kept separate

[Vor. L'VL.
cent per annum, payable semi-annually on the 1st day of
May and November. Tlie present indebtedness of this city is
$22,000; valuation 1892 (about one-half actual value), $900,000;
total tax rate per $1,000, $22-01%. All bonds of the city are
exempt from municipal taxation.

Nashua, N. Il.—{State ana City Supplement, page 15,)—
City Clerk E. M. Bowman notifies the Chronicle that 4 per
cent city bonds to the amount of $200,000, payable in 1913,
will be issued June 1, 1893.

North Baltlmore, Oth.—(State and City Supplement,.
page 81.)—Authority has been granted this village by the
Legislature to issue by vote of the people $50,000 of bonds, to
promote manufactures.

Norwood, Ohio.—This place will probably issue at once 5
per cent bonds to the amount of $25,000 for water-works
purposes.

New Philadelphia, Ohio.—Sewer construction bonds of
this place to the amount of $50,000 have been authorized by
the Legislature,

Ogdenshurg, N. Y.—(State and City Supplement, Page
52.)—This city has been authorized to issue $60,000 of bonds,
which shall be payable at the rate of $2,000 yearly from their
date.

Paris, Tenn.—The people of this place have voted on the
question of issuing $35,000 of bonds for water-works pur-
poses, and $10,000 for electric-light plants.

Piedmont, Oakland, Cal.—The people of this place are de-
sirous of issuing $40,000 of bonds for a sewerage system, and
have petitioned for a special election to vote on the propo-
sition.

Plymouth, Ohio.—This place has been authorized by the
Legislature to issue bonds for street purposes to the amount
of $15,000.

Port Clinton, Ohio.—A bill has been passed by the Legisla-
ture providing for the refunding of $8,000 of school bonds.

Port Henry, N. Y.—A bill has been introduced in the
Legislature providing for the issue of $20,000 of bonds for
electric-light purposes.

CHICAGO.

Bank.

CHICAGO, ILL.
CAPITAL AND SURPLUS, - 83,230,000

INTEREST ALLOWED ON DEPOSITS.

------------------ 81,600,006 This Bank is directly under the jurisdiction and
including supervision of the State of Illinois, is a LEGAL

239 000 DEPOSITORY for Court Moneys, and Isauthorise

""""""""" ’ to actas TRUSTEE, EXECUTOR, RECEIVER an
200,000 A8SIGNEE for ESTATES, INDIVIDUALS and

CORPORATIONS.
OFFICERS:
John J. Mitchell, Presidents
John B. Drake, Vice-President.
Wm. H Mllchell Second Vice-President,
Wm. H. Reld Third Vice-President
James 8 Gibbs, Cash'r. B. M. Chattell, Ase't Cash’'*

DIRECTORS
John B Drake*
Wm. H. Reid,
John J. Mitchell
J.C. McMullin,
J. Ogden Armour"’
Frederick T. Haskell.

John McCaffery,
L. Z. Leiter,
Wm. H. Mitchell,
Wm. G. Hibbard,
D. B. 8hipman,

from the assets of the Company.

Breese & Cummings,

CORRESPONDENCE SOLICITED.

The

OFFICERS:

BANKERS AND BROKERS,
111 AND 113 MONROE STREET,

CHICAGO

Securities listed in New York, Boston or Chicago
tarried on conservative margins.

Gwynn Garnett,
W. D. Kerfoot,
Horaoe G. Chas*,
John G. Shortall,
John DeKoven,

A.o. SLAUGHTER, Member N.Y. Stock Exehangc
WM. Y. BAKER, Member Chicago Stock Exchange

A. O. Slaughter & Co.,

BANKERS, w

111-113 LA SALLE STREET, A
CHICAGO, ILLS.

Chicago Securities Bought and Sold.

Loeb & Gatzert,
MORTGAGE BANKERS
125 LA SALLE STREET, CHICAGO.

First Mortgages for sale lu large and smallamounts,
netting investors 6, and 6 per oent, secured by
Improved and income-bearing Chicago city property

Principal and Interest payable In Gold.
CORRESPONDENCE SOLICITED.

Fred. G. Frank & Bro.

LOCAL SECURITIES A SPECIALTY,
i) WASHINGTON STKEET. CHICAGO.
OorreipoQdenoe Invited t

GWYNN GARNETT, President.
A. H. SELLERS, Vice-President.
ARCHIBALD A. 8TEWART, Secretary.
CHAS. R. LARRABEE. Treasurer.
FRANK H. SELLERS, Trust Officer.
DIRECTORS:

Samuel B. Chase,
COUNBEL:

Herman Schaffner & Co,

BANKERS,
COMMERCIAL PAPER,
100 Washington Street,

CHICAGO,

Cahn & Straus,

bankers,

las LA SALLE ST., CHICAGO

* General Banking Bu.tnes. Transacted.

EIBBT MORTGAGE LOANS ON IMPROVED CITY
REAL ESTATE FOR SALE,

Members of the Chioago Stock Exchange.

EquitableTrustCompany

185 DEARBORN SIT.. CHICAGO.

CAPITAL, PAID UP ,-----mmmm- $500,000
SURPLUS, - - 50,000

AUTHORIZED BY LAW TO RECEIVE and ex-
ecute trusts of every character from courts, corpora-
tions and individuals. Takes entire charge of estates,
real and personal. Acts as agent for the registra-
tion and transfer of bonds and stocks and the pay-
A legal

Chas. W. Drew,
John P. Wilson,
Edson Keith,
Geo. M. Bogue.
a . H. Sellers.

John P. Wilson.
a.M.Pence,

ment of coupons, interest and dividends.
depository for court and trust funds.

INTEREST ALLOWED ON DEPOSIT Sof money*
which may be made at any time and with rawn after
five days' notice, or at a lixed da e.

TRUST FUNDS AND TRUST INVESTMENTS
are kept separate and apart from the assets of tha
company.
I1,Li. DIRECTORS:

CHAS.H. HULBURD,

GEO. N.CULVER,

MAURICE ROSENFELD”"

SAMUEL D.WARD,
OTTO YOUNG.

AZEL F. HATCH,
M. W. KERWIN,
HARRY RUBENS,
J.R. WALSH,

OFFICERS:
J. R_.WALSH, President.
CHAS.H. HULBURD, Vice-President.
SAMUEL D. WARD, Treasurer.
LYMAN A.WALTON, Secretary
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Portland, Ore.—(State and City Supplement, page 142.)—
Authority has been granted this city to issue bonds for paving
purposes.

Portsmouth, Ohio.—(State and City Supplement, page
82).—A bill has been passed by the Legislature providing for
the issue of $15,000 of bonds for the purpose of opening cer-
tain streets.

Reading, Pa.—(State and City Supplement, Page 69)—
City Treasurer John P. Lance notifies the chronicie that
bids will be received until March 29 for 4 per cent 10-20 year
city refunding bonds to the amount of $100,000 ; also that the
outstanding 6 per cent bonds of the city to the amount of
$125,000 will be paid on April 1,1893.

Sail Diego, Cal.—(State and City Supplement, page 140)
An election will be held in this city on April 11 to vote on the
question of issuing water-works bonds amounting to $650,000.

Sandusky, Ohio.—(State and City Supplement, page 82).
—Sandusky has sold paving bonds to the amount of $11,000
for $11,190.

SeWiCkIey, Pa.—(State and City Supplement, Page 70)—
Mr. George H. Anderson, Burgess of Sewickley, writes ihe
Chronicte that the proposed $60,000 loan is an extension for
10 years (waiving right of redemption) of this amount of
water bonds bearing 8 per cent interest. It is proposed to
continue the issue, making the rate of interest 5 per cent, ex-
pecting the new issue will bring a premium.

The bonds to be continued at 5 per cent have 10 years to
run, and will not be called in until fully due. The total in-
debtedness of the borough is $104,000, less $16,000 sinking
fund; net debt, $88,000. Population over 3,000. Value for
taxation, $2,500,000. Sewickley is 12 miles from Pittsburg,
and nearly all the residents do business in that city.

Syracuse, N. ¥.—(State and City Supplement, page 54.)—
City Clerk H F. SteDhens notifies the Chronicle that a tem-
porary loan of $120,000 has been authorized by the City Coun-
cil, to be issued in anticipation of the tax levy for the year-
1893. The money is to be loaned by the I cal banks of the
city on notes issued by the Mayor and Clerk from time to time
as the money is needed.

CHICAGO.

Geo. A. Lewis & Co.,'MerchantsNational Bank

OF SEATTLE, WASHINGTON.
UNITED STATES DEPOSITARY

Angus Mackintosh, Pres. | Abram Barker, Vice Pres
Wm. T. Wickware. Cashier.

$200,000 ISurplus, etc.,
Interest-bearing Certificates of Deposit
Superior Collection Facilitigs

BANKERS,
a32 LA SALLE STREET, CHICAGO.

. Capital,
We make a specialty of b

MUNICIPAL BONDS

Setting the Investor 4 to 6 Per Cent per
annum.

THE CHRONICLE.

He also states that local improve- 1$4,000 of bonds therefor.

PACIFIC COAST.

Merchants Nat’l

515

ment bonds (have been authorized. The same are issued in
various amounts in proportion to the cost of the local im-
provement, and bear interest at the rate of 4 per cent, payable
at maturity of the bonds, which run one, two, three and four
years from date of issue, in amounts varying from $100 to
$7,000 or $8,000 each.

TarrytOWn, N. Y.—(State and City Supplement, Page 54)
—Proposals were received by the Board of Water Commis-
sioners of Tarrytown for the purchase of $65,000 of water
bonds. The bonds are of the denomination of $1,000 each,
dated April t, 1893. They bear interest at the rate of 4 per
clg% per annum, payable semi-annually, and mature June 1,

TOIedO, Ohio.—(State and City Supplement, Page 82)—
The following is a list of the prices received for the bonds
which were offered for sale on March 6:

Improvement bonds, $13,609, due 1893 to 1903, .
Improvement bonds, $2,783, due 1893 to 1898
Improvement bonds, $2,935, due 1893 to 1898 .
Street and sewer bonds, $20,000, due January 15, 1913 .

The improvement bonds due from 1893 to 1903 were awarded
to Messrs. Seasongood & Mayer of Cincinnati; those due from
1893 to 1898 to the Second National Bank; and the street and
sewer bonds to Messrs. Blair & Co. of New York. The bonds
all bear interest at the rate of 5 per cent, with the exception
of the street and sewer bmds, which bear 43~ percent in-
terest.

Utiall, Cal.—It is reported that an election will soon take
glace in Ukiah to vote on the proposition of issuing $60,000 of

onds for a sewer system.

Upper Sandusky, Ohio.—It is reported that $3,000 of secur-
ities issued by this municipality were sold at 103-32.

Wakeman Township, Huron Co., Ohio.—A bill has been
passed by the Legislature authorlzmg this township to issue
$8,000 of "bonds for a town hall.

Waterford, N. Y.—A bill has been introduced in the Legis-
lature empowering the North Side Wat  Cotnmiisioners, of
Waterford, to purchase land for a hose house and to issue

MISCELLANEOUS.

Investments in the Sonth.

Exchange Banking &
Trust Company,

CHARLESTON S.C.,
Trannaots a General Banking and Trust
Business. Savings Department. Interest
Glowed on Deposits.

Investments made (ai usual rates of commission)
la safe and reliable interest-paying Southern secur-

$40,000

orrespondence Solicited

Bank,

List of Securities mailed upon application.

CORRESPONDENCE INVITED

TO INVESTORS.

Chicago Co-operative

Construction Co.

(INCORPORATED.)

Authorized Capital, - -
Shares $100 Each.
7 Per Cent Guaranteed.

SECURED BY CHICAGO REAL ESTATE FIRST
M ORTGAGES

$1,000,000

A LIMITED NUMBER of shares is now offered
for sale at the offices of the Company,
618, 617 and 618 Bialto Balldlna,
CHICAGO.

FULL INFORMATION UPON APPLICATION.
CORRESPONDENCE INVITED.

THE DAGMAR.

New brick and stone, European Hotel,

Cor. 64th St. and Madison Ave. Chicago.
Adjoining World's Fair Grounds and Rapid Transit-
STRICTLY FIRST CLASS.

Send forcircular to
VV. RICHARDSON,

196 La Salle Streel Chicago.

Reference—Messrs. A. Staughter
Bankers, H 1 and 113 La Salle Street, Cnicago.

G. R. Voss,
Commercial Paper,

Bonds, Stocks and Investment Securities.
60S FIRST NATIONAL BANK BUILDING.

Omaha, Nebraska.

& Co,

PORTLAND OREGON.

Paid Capi . .$1,000,000
J. LOEWENBEKG ‘Pres. JAS. STEEL, Vice-Pres.
I.A. MAC RUM, Cashier.

SELLS SIGHT EXCHANGE AND TELE-
GRAPHIC TRANSFERS and ISSUES LETTERS of

CREDIT availab e throughout the United States.

DRAWS BILLS OF EXCHANGE ou London,
Liverpool, Dublin, Paris, Berliu, Frankfort-on-tlie-
Main. a d all the principal cities of Europe; also ou
Hong K
COLLEC

Merchants National Bank

TACOMA, WASHINGTON.
(OLDEST BANK IN THB CITY))

1ONS MADE onall accessible Points.

Interest Paid on Time Deposits.
Capitnl *2-50,060
Surplus and Undivided Profit*....*100,001

Correspondence solicited. Collections a specialty.

SAN FRANCISCO.

The First National Bank

OF SAN FRANCISCO, CAL.
UNITED STATES DEPOSITARY.
CAPITAL, $1,500,U€0
SURPLUS, $830,000
S.G.Murphy, President. B.D.Morgan, Cashier
Jamis Mo jfitt,V.-Pres. G.W.K1ine,Aset. Cash.
GENERAL BANKING BUSINESS

ACCOUNTS SOLICITED.

ESTABLISHED 1865

Eugene R. Cole,
STATIONER AND PRINTER.
Supplies Banks, Bankers, Stock Brokers and Cor-
porations with complete outfits of Account Bcoki

and Stationary.

OF* New concerns organiting will have
orders promptly executed.

No. 1 WILLIAM STREET.
HANOVER SQUARE.)

thsli

ities, and 1st mortgage loans on improved city and
town real estate. Correspondence sollcted as to all
Southern, nvestments. Being within easy reach
ofall parts of the Sonth thorough and careful inves-

tigation can be made of intended Investncents by
purchaser”™.
OFFICERS.
GEO. B. EDWARDS, President
P.N.PICKENS, Cashier.
R.E.MUCKENFUSS Secretary and Treasurer
J.LAMB PERRY Solicitor.
8MYTHE & LEE, General Counsel.
DIRECTORS.
a 8.J.Perry,of Johnston, Crews Sco, wholesale
dry goods
William M.Bird,of Wm.M.Bird &Co.,wholesale

paints and oils.
James Allan,oflames Allan & Co., jewelers
J.H.F.Koenig,with Knuop, Frenchs & CceMcotton
exporters.
+o0.B.Edwards, Pres. Electrlo nght&PowerCo
WILLIAM HENRY CHANDLER A
WALDRON SHAPLEIGH,

Chemical Engineers and
Consulting Chemists.

Chemical Industries Investigated. New Processes
Examined. Plans and Specifications of Works fur-
nished. Also Yearly Contracts for Consultations.

Rooms 97 «fc 98, 80 Broadway, New York.

Jos. O. Osgood,

M.Am. 8oc.C.E.,
CONSULTING ENGINEER,

120 BROADWAY, NEW YORK.

Makes specialty of reports on railroads and othir
Investment properties.
Examinations made in any part of the country.

White & Clark,

CONSULTING ENGINEERS.
Examiners of Mines, Processes and Indus*
trial Establishments.

EXPERT EXAMINATIONS A SPECIALTY

Offices, The Times Building, Fourth Ave.,
PITTSBURG, U. S. A.

%
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Yonkers, N. Y.—(State and City Supplement, page 56.)—
A bill has been passed by the Legislature authorizing the issue
of ]20,000 of bonds for the immediate repair of streets.

Youngstown, Ohio.—(State and City Supplement, page
84.)—Mr. J. Howard Edwards, City Clerk of Youngstown,
notifies the Chronicle that on April 17th he will open bids
for new bonds of the city, described as follows:

$175 of Plum Street bonds, due October, 1897.

$312 of Woodland Avenue bonds, due October, '94 and '9o0.

$690 of Lydia Street bonds, due October.’94 to '96.

$3,990 of Paulin Street grading bonds, due Ootober, '94 to 98.

“The above-named bonds will bear interest at the rate of 6
per cent per annum, payable semi-annually, principal and
Interest payable at the office of the City Treasurer. Purchasers
n ust be prepared to take the bonds not later than April 18,
1893, the nmney to be delivered at one of the banks in Youngs-
town or at the office of the City Treasurer. The bids must be
for each block of bonds separately, and the right is reserved
by the Council to reject any or all bids. Proposals addressed
to the City Clerk for the above bonds should be marked on
envelope, Tk kK

It is reported that the City Council is desirous of obtaining
authority to issue bonds to the amount of $175,000 for a
municipal electric-light plant.

Zanesville, Ohio.—(State and City Supplement, page 84.)
—Bills have been passed by the Ohio Legislature to repeal the
act authorizing Zanesville to issue $100,000 of bonds for
general improvements, and providing for the issue of $25,000
of bonds to construct a water-works plant.

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since th,
last publication of our State and City Supplement.
Some of these reports are wholly new and others cover items
of information additional to those given in the Supplement,
and of interest to investors.

Kansas—Leavenworth.—(State and City Supplement,

THE CHRONICLE.

LYol. lyi.

of Leavenworth is corrected to date by the aid of a special
report from City Treasurer Henry Jansen. Mr. Jansen writes
that the bonds which were recently stricken from the city
debt list (numbers will be found in Chronicle of March 4)
were outlawed bonds which have not been heard of for more
than ten years, and are supposed to have been lost or de-
stroyed. They amounted to $2,035 39.
Leavenworth is in the county of the same name.

LOANS— When Due. Riverside Coal Co. Bonds—
Gas Well Bonds— 6s, J&J, $10,000........... Apr. 1,1917
6s, J&J, $5,000.............. July 1, 1917 Series E., J. and O. Bonds—
Generallmprovement— 5s,J&J, $4,000.. .July 1,1894
6s, yearly, $74,587............. ho year 5s,J&J, 4,000.. WJuly 1,1899
Leav.Nor. & S0. E.R.— 5s,J&J, 3,400.. WJuly 1,1904
5s,J&J, $50,000.......... July 1, 1917 Special Improvement Bonds-
Leav. & Olathe RR.— 68, yearly, $78,962........... i,Oyearly
6s, J&J, $15,000.......... Jan. 1,1917 -Year Compromise Bonds—
Indebtedness Certificates— 5s,J&J, $58,800......... July 1,1909
................ 104 s 30-Year Funding Bonds—

Park Bonds—

6s, A&O, $70,000..

AAAAAAAAAAAA 1893 to 1895
($2 500 due semi- annually.)

4s, J&J, $328,400........ July 1, 1914
Board op Education Bonds—
6s,J&J, $110,797....July 1, 1909
and July 1, 1911

INTEREST on the 30-year compromise bonds, the bonds of serleeE
J and O, and on the Board of Education bonds is payablein Leavenworth
on all other bonds interest is payable in New York City.

TOTAL DEBT SINKING FUNDS, Etc.—The subjoined statement
shows Leavenworth’stotal municipal debt on the firstof April of each
of the last three years.

1893. 1892. 1891.

General bonded debt.... $561,204 $572,239 $604,086
Improvementbonds 153,549 167,720 169,441
Total city debt April 1 ..o $714,753 $739,959 $773,527

Tbe olty owns two market-houses.

ASSESSED VALUATION.—The city’'s assessed valuation
one-third cash value) and tax rate have been as follows:

(about

Real *Personal Total Assessed Rate of tale

Years. Estate. Properly. Valuation. per $1,000.
1892. ....$4,577,010 $911,440 $5,488,450 $42-70
1891. 4,591,680 846,250 5,437,930 43-50
4,591,110 879,600 5,470,710 46'35

*Inoluding railroads.

The tax rate for 1892 as
$14-05; city tax $16-00;
POPULATION.—In 1890 population was 19,768;

above includes State tax $3 90;
school tax $8'75; total $42-70.

in 1880 it was

county tax

page 124.)—The following statement of the debt and finances 16 546: in 1870 it was 17,873.
NEW LOANS. MISCELLANEOUS. MISCELLANEOUS.
880,000 W. J. Hayes & Sons

City of Duluth, Minn.,

SCHOOL 5s.

Dated Sept. 1, 1892. Dne Sept. 1, 1922.
Principal and interest payable at
AMERICAN EXCHANGE NATIONAL BANK.
NEW YORK.

Price 10S and Interest.

Lamprecht Bros. & Co

vestments.

143 Superior St,d
7 Exchange Place.

BANKERS,

Dealers in MUNICIPAL BONDS.
Street Railway Bonds and other high grade In-

Cable Address, “

W. H. Howcott,

INVESTMENT

FIRST MORTGAGE 6 PER
CENT STREET RAIL-
WAY RONDS.

R PRINCIPAL AND INTER-
10 WirLL sTREET. EST PAYABLE IN
NEW YORK. GOLD.
KENNETH.” FISHER & SHAW |

BANKERS,
BALTIMORE, MD.

BANKER. PARTICULARS ON APPLI-

11 WALL sT7., NEW YORK.

Geo. M. Huston & Co.

BONDAND STOCK DEALERS

W e buyand sell outright all Western
Municipal Bonds ana Stocks. We
oheerfully furnish full and reliable in-
formation concerning any Western se-
curity without charge. Monthlv quo-
tation circular mailed to all applicants.
New issues of municipal bonds wanted.

80S FINE STREET, ST. LOUIS*

S. H. Wood & Co,,
INVESTMENT BANKERS,
Guarantee Loan Building,

M INN .,

MO

HIM EAPOLIS,

Dealers in the highestclass of Minneapolis 8ecuri
ties, Bank Stocks. Mortgares and Bonds.

. CORRESPONDENCE SO: ICITED.

MUNICIPAL SECURITIES
or

PITTSBURG A N D
Dealt In by

Jah Carothers,

90 FOURTH AYE.,,PITTSBURG, FA.

MORTGAGE LOANS
TEXAS

0 Per Cent and 7 Per Cent Net.

COMMISSIONS charged borrower or lender
until loans have proven good.

VICIMITY

FRAIVC1S SMITH & CO,
SAN ANTONIO, TEXAS.

HIGH-GRADE LOANS EFFECTED.
Dealer in

Southern Timber Lands.
Appraiser of Southern Land Values.

NO. 192 COMMON STREET,
WKW ORLEANS. LA

Hackett & Hoff,

REAL ESTATE AND INVESTMENTS,
96 Michigan St., Milwaukee, Wis.

First Mortgages on Improved Milwaukee Real
Estate, bearlné; six and seven per cent interest
always on han No charge to the investor for col-
lecting interest or looking after taxes and fire insur-
ance. Absolute security.

Sam't a. Gaylord, jno. H.Blissing.

Gaylord, Blessing & Co.

BANKERS AND BROKERS,
ST. EOEIS.
WESTERN SECURITIES AND

GRADE MUNICIPAL
A SPECIALTY.

Jos. C. Platt, C. E.,

IN E ER

HIGH BOND*

COYSsSCLTIDIie EN G
WATERFORD, N. Y.

Examination, and Report, for In...tor..

The Caligraph Typewriter
STANDS AT THE HEAD.
THE

AMERICAN WRITING MACHINE CO..
937 Broadway, New York-

CATION.

FAIRHAVEN,

BELLINGHAM BAY,
FUTURE METROPOLIS OF PUGET 80UND

destined to be the great Manufacturing and Com-
mercial Center because it has
The Largestand SafestHarbor on the Pacific Coast.
The Greatest Area of adjacent Agricultural Land.
The most Magnificent Forests of Timber in the world
The finest Natural Town Site and Water Front
Immense Veins of the Best Coal in the West which
produces a coke equal to Pennsylvania. Iron, Silver-
ead, Gold and other ores. Extensive Quarriesof
e Sandstone for building purposes. Valuable n-
ormation can be had of

THE FAIRHAVEN LAND COMPANY,
FAIRHAVEN,

WASHINGTON.

THE
Lewis Investment Co.,

Choice Investment. In the ino.t Conserva-
tive Field In the West

SIX PER GENT

in lowa and Eastern Nebraska.

Guaranteed First Mort-
gages on improved lands
Safe and Desirab'e.

Fifteen Years' Successful Experience.

Send for Pamphlet.

W. A. HOTCHKISS, GEO. H. LEWIS,
Act'g Secretary. Problem..



