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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., indicates
that tbe total bank clearings of all the clearing houses of the
United States for the week ending to-day. March 18, have
been $1,282,862,853, against $1,250,545,468 last week and
$1,181,466,142 the corresponding week last year.

Crearings Week Ending March 1s.

Returns by Telegraph. 1893. . 1892. °er Cent.
New York $648,362,991 $602,736,381 +7 6
Boston.. 80,819,852 75 951,679 -f6'4
Philadelphia. 56,995,184 61,421,702 -72
Baltimore. 13,993,622 13,049,622 -8 1
Ohioago... 85,882.421 79,958,000 +7-4
8t. Louie.. 20,892,188 18,877,280 +107
New Orleans 9,959,090 9,762,991 +20

Seven cities, 6 days $914,905,348 $861,757,655 H-62
Othercities, 5 davs 150,486,219 136,214,372 +105

Total all cities, 5 day $1,065,391,567 $997,972,027 +6 8
All cities, 1 day ... 216,971,286 183,494,115 +12-8

Totalallolties for week.. $1,282,362,853 $1,181,466,142 +8-5

Tbe full details of clearings for the week covered by the
above statement w ill be given next Saturday. W e cannot, of
course, iurnish them to-day, bank clearing being made up by

the various clearing houses at noon on Saturday, and hence in
last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night.

The figures in detad for the previous week covering the
turns for the period ending with Saturday noon, Feb. 18, are
1892 The
dollars less
m il-

the above the

re-

ihe com parative totals in

is ninety-four millions of

given below, as weli as
aggregate for the week
than that for the preceding weeir, of
lions is at New York. Speculative transactions on
York Stock Exchange have been sm aller than
ending March 4 and muchltss than in
189.“ Compared with the corresponding period of 1892 there
is an increase of 2 per cent in the whole country and again of
9*7 per cent outside of New York, the city
The heaviest percentages of increase in
the cutrent statement are at Houston, 60’0 percent; Omaha,
55-5; 51*3; M ilw aukee, 476 ; Tacoma,
43-2; Hartford . 38'5; Fremont, 358;
Sioux 32*8; Portland, 30 9, and
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included among the cities from which we receive reports
Week Ending March 11. Week Bnd\ Mar. i.
18P3. 1892. P On 1R9S. Ip. rv*>«
* $ * 1
New York., 751,132,191 770,621,986 —2 800,316,€1C +3-
Sales of— 3-9
1,739.660 2.336.048 -25 0 2.439.703 -8 3
cCotton.. )« (s73,4«»u% { «'5-'2.60'J %455—3 51.126.5*30 (+§12 o;
(Grain.. (31,390,5S7) (28,600,837, (+9 8  27,876.975 (-22 4)
Boston... 99,221,454 S7.535.i56 413-3 105 930,740 +12-1
Providence 5+63.40* 5,739,700 —6%( 6.525.%)" " +20-3
Hartford .. 2,776 03f 2.004.1-97 438 5 2,712 898 +8%4
New Have 1,494.198 1,413.19* +6 1.498 25* -4-25-7
3prin*deid. 1,379 591 1.271.*%-22 48 5 1.490 30( 4-22 4
Worcester. 1,118,21f 1,23 3.s0e -37 1.201.66i 490
Portland 1,342,251 1,025.0*0  4-304 1,424%(  +23-2
Lowell. 661,12 936.791 —294 645.98( -14-6
New Bedford <6 1691 520.352  -13-2 467 331 +0-5
Fall River*... 874,1419 1 026.396
Total New England.. 113,877,996 101,679,752 T120 121,966.781 412 8
Philadelphia.... 66.945.933 66 650,272 +0 4 87.466.217 +2-7
Pittsburg 13.459,559 12,679.779 46 1 15.754 1L5 +11 2
Baltimor 13.20-.0CC 14,377,772 -8 * 15.5 £1.0*2 410
Buffalo... . 8 1*4,93 7.183.616 +13 4 9.275.03' +17 6
W ashington— 2.788,243 1.8 (2,430 +613 2.051.6 i2 44 1
Rochester. . 1,494.165 1,441.958 6-3 0 1.7i76»0 +6 3
Syracuse... 9-.7.498 830,015 490 1.1106,176 47 2
Wilmingto 807 334 835,484 —34 1,0*5,538 4288
Bingham ton...... 254.800 28400 40 7 280500 %108
Total Middle., 108,031,497 176,124,326 4-18 127.lub.821 44 8
Chicago... 101.329.276 87,568.361 +15 107,27'.21? +110
Cincinnati. 14,116.550 13.333,900 451* 16.468.700 417 5
Milwaukee 8.711.146 5,922.347 44 7-c 9.855.982 +46 8
Detroit.... 6,8.7.613 6,248.919 +91 7,829.551 +227
Cleveland 5,935.2d- 4,920,561 4*0 6 6.771,286 4256
Columbus.. 8.: 00,000 2,9;1,900 +110 3.5"0.000 4390
Peoria... 1.88 -.100 1,623,455 -t-itrO 2,0 53.500 -5 1
Indianapo .. 3,039,616 1,627,902 -86 1 1,1*0.591 -37 1
Grand Rapids. 1,050,96 > 894,393 417-5 942.406 489
Lexington 530,000 490.981 -+39 541,731 +0-0
Saginaw 400,00 * 350.00U 414-3 86*1,833 -14 2
Akron... .*50.000 210,000 +1J-0 215.702 *3.5
Bay City*. . .. 364.445 218.925
Springfield, O.* 252.036 236,750
145,373.633 123,162,772 +152 156,972.5*6 i-13 7
San Francisco... 14.658.530 13,412,016 49 3 17,716.231 —4'5
Portland... 2,025 944 1.981,933 4*2 2,575.000 +01
SaltLake City 1,367.4.4 1,6%9,630 —16 3 1,489 860 -112
Seattle.. 1,028.130 904,757 -t-6 6 1,116,734
Tacoma 1.U 6,452 772.489 +432 1.040, <31 +21-5
Los Angeles.... 1,111.518 916,058 +2+3 1,0 0.25* 4258
Great Falls ... *07,902 242.000 —14" - 17789 -27 4
Sioux Falls 172,5-70 149,000 +16 9 179.100 +19 3
Spokane* 1,021,701 1,232.974
Helena* 770,804 <13.902
Total Pacific.. *1,678,950 20,0U0.SSb +7-9 25,31176 —1*9
Kansas City. 11.248.543 8.853,580 +271 10 868.081 +32*4
Minneapolis 6.926.118 6.755.726 -t-25 7,362.526 -38
Omaha 7.236 421 4.654.15* 455-5 7.910 887 +48 2
St. Paul 4,C97.603 4.151.221 4137 4.858 919 +36*3
Denve 5.325,8'* 5.681.0.3 -6 3 5.123,252 +05
Duluth 2.356.509 1.900.000 +24 0 2,182%30 401+
3t. Joseph.. 2,168.763 1,884.112 +35 1 2.3t0,8 >6 +12-2
Sioux City .. 1,248.059 920,35 1.283.316 +14-7
Des Moines . 1,147,238 8.2.992 4-33 4 1,132,393 +22 4
Lincoln .. 010.427 663.394 -80 755 797 -4 9
Wichita 49n,19* 591.601 -16 3 009 184 +2-0
Topeka 358.9eS 333.266 +19 7 499.744 +5*3
Fremont 125,045 92,074 +358
Emporia,
Total Other Western 43,984,300 37,333,400 4-178 44,852,218  +11-0
St. Louis. 26.042,743 23,925.275 +8 8 26 079.632 +0-3
New Orlea 10.735.771 12,034.11*" —108 13.015.*81 +0 4*3
Louisville 8.279.911 g.ggg,ééé +23-9 2-3913%25 22223
* , y 441 4 .0 X 1 -
E!?)Iuvsetsotr?n $.182.773 1.WU.J83 460 6 3,223 b95  +6.V5
Memphi 4.427.357 -19 2 2,268.287 -48-2
Richmond 2.517.701 2,684.8 *» —62 2.416.2 1 -5-2
Nashville. 1.5*13 8.3 1,9*7,7-* -0 7 2,260.962 425
Savannah 1.80-3 888 1,404.5*0  +3* 8 1.572.786  410*5
\tlanta 1.347,602 1,415.689 -48 1.245.373 -18*7
Charleston. 8;,09.- +3-1 1,003,56 < + U-1
Dallas. 1,09.,06* 989.000 +12 1 9-'5.u0 45-4
Norfolk. 948,003 9*1.104 29 890.995 -4-0
Waco.. 649,890 +7 7 702 16 +3-8
Fort Worth 423978  +21-0 700,000 —1*0
Birmingham 558.95* —94 558 262 —72
Chattanooga. 457.495 455,006 +05 518.101 +32*0
Jacksonville 598,541 51.,335
Columbus, Ga.*.... 268 3H 177. 16 .
Total Southern 66.463.101  63,652,75¢c 444 03,233,071 +12*
Total all 1.250,515,468 1,225.671,813 +2-0 1,341,776.0)5 46-3
OutBide New York — “499,412,977 455,019.b?7 “ -9 8 541.459.395 43.0%2
12.147.097 10,022,659 4212 11,740.795 4390
6.605 878 6.569.390 - 1'5 5.9*6 837 —132
1.109,8/0 +33 0 1,20 ,6«0 419 9
Hamilton 774,6-8 640.'56. ~210 €26.020 47-4
Total Canada 20851.357 18344 17> 1% 1909*342 6%7

Notincluded In totals.
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see I»ai'csa73, 474var3, 476 and 477 for our state
and City Department.

All advertisements with relation to State and City Bonds
w ill likew ise be found on the same and following pages.

A new edition of the

STATE m OITY SUFFEETOT,

revised to as near the day of publication as possible, will be

issued in the month of April, and will be given without

charge to all yearly subscribers of the Chronicle.

THE FINANCIAL SITUATION.

Further unfavorable developments in railroad and
industrial properties, together with a very close and
discriminating money market, have continued to keep
Wall Street in an unsettled state the past week. This
condition of money has also proved a severe strain and
borne heavily upon mercantile classes, as commercial
paper has been hard of sale; in fact, that market has
ruled almost stagnant. A feature, however, of the
monetary situation of acompensating character, is, that
the money pressure, so far as it restrains speculation in
commodities, is likely to prove a benefit to the country
at large, as that will tend to increase our exports and
decrease onr imports. Still another redeeming quality
is that for the time being dear money has checked gold
shipments, and that in turn has given opportunity for
the Treasury gold reserve to increase, though the accu-
mulation goes on very slowly considering the large
offerings of gold to the Treasury by the interior hanks
reported a week ago. In part explanation of the more
moderate inflow than expected, it may be said that these
offerings were conditioned on an exchange for small
bills, and the Department no doubt finds difficulty in
the rapid supply of that demand ; a further explana-
tion is that the gold offered is in some cases found to
he light-weight coin, which the statute does not allow
the Secretary to accept.

We need add but a word or two here with reference
to the developments in railroad and industrial proper-
ties which so largely have aided in unsettling the
market. The Reading report i3 very fully remarked
upon in asubsequent article.  This report was at first
favorably received on the Street on account of the
small balance of floating debt shown; but when the off-
setting credits were more fully examined the public
took a less hopeful view, and after it was realized what
a large body of coal remained on hand, classed as a
quick asset, in addition to another large item for sold
coal not yet paid for, and all notwithstanding the ex
tremely favorable winter for the consumption of coal,
and finally, when a drop of about fifty cents in the

price of that commodity was announced, the
whole line of coal stocks was alversely influ-
enced. The industrial stocks were likewise easily and

some of them very materially depressed under the ex-
treme rates for loans on that class of security, the dis
crimination against them being very marked because
of previous secret manipulations and general lack of
confidence in the little information given out with re-
gard to such properties. These two classes of stocks,
the coal and industrial, have developed greatest weak-
ness and done most to unsettle general values. The in-
crease in New York Central stock from 89 millions to
100 millions, and the purchase by the road of the New
York &”~Northern property, seem also to have been
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viewed unfavorably, as Central stock became weak after
the news was made public. On the other hand the an-
nouncement that the switchmen at Chicago had deter-
mined not to strike was a supporting influence affecting
the roads centring at-that city, though the active money
market prevented any important improvement in prices
on that account.

Anxiety with reference to currency affairs has
greatly moderated the last week. While money re-
mains stringent gold will hardly be exported, but as
soon as a change in that particular comes, the move-
ment must to some extent start up again. This is
obvious from the present condition of our foreign
trade and from the special demand which the syndicate
that has just placed Austria’'s loan i3 likely to make
upon us. We have explained the situation of this
requirement for gold from Austria-Hungary in a subse-
quent column. With reference to our foreign trade,
we have a fresh reminder of the situation in the issue
this week by Mr. Brock, of the Bureau of Statistics, of
the preliminary figures of fhe export of leading articles
for February (the details of which are given as usual
iu connection with our remarks on foreign exchange)
and in the statement of the imports and exports at
New York for February to be found in our Commercial
and Miscellaneous News. It will he noticed that
our exports of leading articles in February
1893 were only $40,982,776, against $66,324,280
in February 1892, and $54,963,232 in February
1891. That is a loss compared with 1892 of nearly 26
million dollars in that single month, and of 14 million
dollars compared with 1891. For an indication of the
imports for the whole country wefind that the February
imports at New York were $51,828,975 against $44,354,-
000 in February 1892, or a gain of about 71 million
dollars; furthermore we have before us the figures for
the same mouth at Boston, Baltimore, New Orleans and
ten other cities which in the aggregate show a further
gain inimports of 41 million dollars—altogether, there-
fore, compared with last year there is aloss in the ex-
ports of these leading articles in February of 26 million
dollars and a gain in imports of 12 million dollars, or
an adverse change for the month of 38 milliou dol-
lars. In February 1892 our foreign trade showed a
favorable balance of 21} million dollars, and hence this
year the unfavorable balance is likely to be at the least
17 million dollars aud probably a little more than that.

With these much worse trade results than a year ago
we would expect, if all other things were equal, a de-
cidedly larger outflow of gold in coming months. But
there is another fact besides the temporary circum-
stance of stringent money which is acting in our favor,
aud that is greater confidence iu Europe in our securi-
ties, and consequently a larger movement of them
to Europe, mainly of bonds. The Reading dis-
closures and bankruptcy very reasonably had an adverse
influence on this new demand. But that event is not
likely to prove a hindrance long, for no doubt the tide
in this matter of European investments has turned,
and the flow will be out instead of in during coming
months. We look too for a falling off in merchandise
imports, and it would not at all surprise us if the ex-
ports should hereafter make a better comparison with
last year than they have of late months, though the ex-
tremely low prices now prevailing for our breadstuffs
may prevent this latter condition from being realized.

As already indicated, money has been active this
week, but achange for the better developed as the week
progressed, aud yesterday offerings were freely made at
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5 per cent, the extremes being 7 and I£ per cent.
Our figures of the interior movement of cur-
rency show that the outflow has in good measure
been checked and that the inflow has become larger
again. It has been reported that considerable gold has
reached New York from Canada the last two weeks, but
we can trace only $800,000, On Monday the money
market was affected in some degree by manipulation
and the rate was forced up to 20 per cent, which was the
highest of the week. On Wednesday, after the demand
for the day had been satisfied, the rate fell to 3 per
cent. Since then 12 per cent has been the highest and
li per cent the lowest; the average for the week was
about 9 per cent, and renewals were made at from 7 to
10 per cent, the minimum at banks and trust companies
being 6, though of course some obtained higher figures.
Time money has been in fair supply for long dates at
6 per cent, and the offerings come chiefly from the
foreign bankers, very few domestic lenders being in the
market; the demand is for short dates, but as lenders
are unwilling to accept such contracts, borrowers whose
requirements are urgent make engagements for long
dates. Commercial paper is neglected, business appear-
ing to be suspended so far as city buyers are concerned,
and there is only very little doing for out of town;
the banks are meeting the demands of their customers
so far as they can, but the inquiries are numerous and
large, because of the inability to sell paper on the
Street, and also for the reason that there] are heavy re-
quirements to meet at this season of the year. There
are indications that the period of severe stringency is
nearly at an end and that more business will be done
in paper very soon. It is asserted that funds in a large
amount have been received by merchants for matured
and maturing bills and that an increase in deposits may
be looked for. Rates for paper remain nominally at 6
per cent without regard to classification. The bank
return of last week showed that three of the larger
banks held $6,406,200 surplus reserve, while the institu-
tions as a whole reported only $4,643,275 surplus.

The feature in Europe early in the week was the re-
vival of the excitement over the Panama Canal scandal
at Paris and the resignation of M. Bourgeois, the
Minister of Justice; but M. Bourgeois, after defend-
ing himself before the Chamber of Deputies, withdrew
his resignation, a vote of confidence was adopted, and
the Ministry remains in power. The Bank of Eng-
land on Thursday announced that the Baring liabilities
are now £4,500,000, with an apparent surplus of £350,-
000; that all the living guarantors have agreed to con-
tinue the previous arrangement one year, and, if
necesary, for another year also. The cable re-
ports discounts of sixty to ninety day bank bills in
London If per cent; the open market rate at Paris
is If per cent, at Berlin it is If per cent, and at
Frankfort If per cent. The Bank of Eugland, accord-
ing to our special cable from London, gained £142,143
gold for the week, and held at the close of the week
£27,186,431 ; our correspondent also advises us that
this gain was due to an import of £79,000 (of which
£32,000 were from Portugal, £32,000 from Egypt and
£15,000 from miscellaneous sources), and to receipts
from the interior of Great Britain of £63,000.

Our foreign exchange market was unsettled early in
the week in consequence of active money, which
induced large offerings of loan bills, but later it grew
steadier and then firm, being affected by easier money
and by a little better demand.
of last week the market opened on Monday at un-
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changed figures, but Brown Bros, soon reduced their
rates half a cent per pound sterling to 4 85f for long
and 4 87f for short, while of the other drawers Baring,
Magoun & Co. and the Bank of British North America

continued to post 4 86 for sixty day and 4 88
for sight, and the Bank of Montreal 4 86f for
the former and 4 83£ for the latter. On
the following day there was no change in

rates, but the tone was weak in consequence of offer-
ings of loan bills. On Wednesday Baring, Magoun &
Co. and the Bank of British North America reduced to
4 85£ for long and 4 871 for short, and the Bink of
Montreal reduced its rates to 4 86 for the former and
4 88 for the latter. Thursday and Friday rates re-
mained unchanged, and the market closed firm, as
already stated, by reason of a little better demand and
easier money, at 4 85£ to 4 86 for sixty day and 4 871
to 4 88 for sight. Rates for actual business were
4 84J to 4 85 for long, 4 86J to 4 87 for short, 4 87 to
4 87~ for cable transfers, 4 83£ to 4 84 for prime
and 4 83£ to 4 83J for documentary commercial bills.
The statement of exports of leading articles referred
to above is given below for three years, for Feb-
ruary and for eight months.

EXPORTS OF BRE4DSTUFFS, PROVISIONS, COTTON AND PETROLEUM.

1892-93. 1891-92. 1890-91.

Exports

from O.S. February. 8 Months. February. 8 Months February. 8 Months.

Quantities.
Wheat.bush.
Flour...bbis

8.526.155 116,519,342
1,413,751  9.573,182

3,900,699
838,750

31,153.997
6,929,833

8,150,122 82,415,049
1,025,627 10,904,961

12,765,413 131,757,373
3.319,074 22,189,728

15,388.034 159,598,661
12,728,990 45,076.838

7,756,074
1,414.719

62,328,246
20,936,717

Wheat....bu.
Corn...bush.

Tot.bush.. 16,084,517 153,947,101 27,917,024 204,675,49b 9,170,793 83,274,903

%
60,278.780
11,023.558

203,411
619,331
249.760

Values. * * * $ t
W b't & flour. 11,008.496 116,827,698 10.087.197 169,912,478 7,372,128
Corn & meal. 1,778,198 12,433.823 0,688.037 26,419.501 932,322
RYE€ oo 63,810 762.819 799,011 9,120,421
Oats & meal. 26,2.13 370,914 186,502 3,235,934
Barley. ...... 105,282 767.409 90,249 1,399,070

19,401
28.0S3

8,349.997 72,874,790
13,628.340 111,915,283
29.825,870 227.325,974
3,159.025 30.483.510

12,982,047 131,173.693
10.483,475 105,731,583
14,852,444 141,672,838
2,659,810 27,591,316

23,850.996 210.0S7.470
13,122,990 104,096,381
20,132,710 203,217,940
3,217,578 30,515,590

Bridstuffs..
Provisions *.
Cotton...........
Petrol'm.&c.

Tot. value. 40,982,776 406.169.435 66,324.280 547,917,367 54 933,23" 418.020,569

* Including cattle and boss in all months and years.

Note.—A Il the above figures are baaed on the monthly preliminary
returns issued by the Bureau of Statistics, and oover about 93 per oen 4
of the total exports of the artioles named.

The monthly statement of anthracite coal production
issued yesterday possesses unusual interest by reason of
the insolvency of the Reading, the announcement by
the receivers of property this week that the company
at the time of its failure was carrying over eleven hun-
dred thousand tons of coal at various points, and the
action of the sales agents of the different producing in-
terests on Tueslay in making a radical reduction in
prices. The statement shows much the same results
as the returns for the months preceding. In the
Schujlkill region, whence comes the Reading coal,
there has been a decrease in production in the large
amount of 202,466 tons, and in the Lehigh region,
whence comes much of the coal of the Lehigh

Valley road, which is leased to the Reading,
a decrease of 33*700 tons, making together a
decrease of 236,166 tons, while the Wyoming

region on the other hand shows an increase of 192,951
tons. The heavy stocks of unsold coal reported by the
Reading are especially significant in view of the de-
crease here shown in the amount mined in the regions
whence the Reading draws its coal—a decrease observed
too in the months preceding.

I The present statement is in the usual form, and
‘therefore reports only the stocks of coal held at tide-

Compared with Friday jwater shipping points, and only the aggregate of all

the producers. In this aggregate it appears there was
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a slight increase during February, the total hav-
ing risen from 532,375 tons at the beginning
of the month to 601,854 tons at the close. The in-
crease has occurred in face of a decrease of 43.214 tons
in the production of coal as compared with February,
1892. There had also been an increase in tidewater
stocks last year, and at that time the total of stocks
was larger than at present. It will be interesting to
see how the amount of coal apparently disposed of by
the companies, after allowing for the changes in
tidewater stocks, compares with previous years. Such
a comparison is furnished in the following.

February. "J January 1 to March 1.

Anthracite Coal.

1893. 1892. 1891. 1893. 1892. 1891.

Tons.
697.772
2.377,201

Tons.
535.652
6.516,162

Terns.
754,482
6.023,508

Tons.
657,868
6,198,386

Ton*.
790.932
3.172,021

Tons.
532375
3.128 807

BtocK Beginning..
of period ...
Production .-......

3,661.182
601.854

3,982.953
885,653

3.074,973
841.682

6,856.254
601,854

6,777,040
885,653

6.051,814
811.682

Total supply .-
Btk end of period

mDisposed of___  3.059.328 3.077.300 2 233.29! 6.254.400 5.892.2"7 5.210.132

Thus notwithstanding the severe weather the com-
panies apparently disposed of slightly less coal in
February 1893 than in February 1892, though this

result is based only on the changes in tidewater
stocks; it seems reasonable to suppose that if we
could include also the changes in the quantity of

coal held at interior storage points, the showing would
be different. Moreover, we are comparing with a
period last year when the amount disposed of had been
exceptionally heavy, in great part no doubt as the
result of the formation of the coal combination
and the announcement of the intention to ad-
vance prices. As compared with 1891 the amount
disposed of this year reflects an increase of over 800,000
tons, and as compared with 1890 an increase of over
1,200,000 tons. For January and February combined
the 1893 consumption isin excess of that of any pre-
ceding year, standing at 6,254 400 tons, against 5,892,287
tons in 1892, 5,210,132 tonsin 1891, and 4,016,752 tons
in 1890.

The following gives the week's movements of money
to and from the interior by the New York banks.

Week Endir g March ]], m

Received bt  Shipped by
N.Y. Banks. N. Y. Banks. Movement.

MZE% SB8B00 Gain - $400000

Total gold ardlegdl tenders $5,116000 $4606,000GaN 9611000
With the Sub-Treasury operations and gold exports,

the result is as follows.

Ne | nterior

Into Outof Net Change i>

Banks. Banks. Bank Holdinoi

BaRs intenomoverment.as do< ah 1 X
SabTreaaneraﬁgJIdemts EKD& 3 %)E?n ];SHGIIIO,%

Total Qoldand legal tenders.... $19416000 323,5(5,@ L 85*1,09000
Bullion holdings of European banks.

w.
tLl'j\/IWeek ending March 17, m

March 16, 1893. March 17, 1892.

Bank of
Gold. Total.
£ £ £ £
England....... 97.18M31 27,186 431 25.621,039

25,621,
65.73',000 50.613.000 106,349."
36.708 750 12 236,250 48.945.
6.474.000 16.739.000 22.213.
8.174 000 6.753 000  0,927.
2.854 000 1.427.000 4 281.
7.256.000 4.893.000 12.149.

Tot.thisweek 152.20$ 890 93.225 128 245,434.018 136,823,789 02.C61 250 229 485
Tot, prev.w’k 151.975.9K" 93,220.918 245.196,828 136,194,451 92,523,i50 228,71!

France....... 66.270.042 50.701.5'6 116.974.587
Germany*... 84.401.750 11 467.250 45.889.000
Anst.-Uung’'y 10.417.000 16.880.0t0 27.207.01-
Netherlands. 3.228.0001 7 116.000 10.369.001-
Nat.Belgium* 8.098.667. 1.549.333  4.648 000

ain... 7,612,000 5,478,000 13.090.000

*Thedivision (between gold and silver) given In our table of com
bullion in the Bank of Germany and the Bank of Belgium Is made fron
the bestestimate we are able to obtain; In neither ease Is It olaiuied to
be accurate,as those banks make no distinction In their weekly returrs,
merely reporting the total gold and sliver, but we believe the divieloi’
we make is adose approximation.

hote.—We reoeivethe foregoingresultsweekly byoable,and while i ot
aUof the dategiven at the head of the oolunm, they are the retu: s
Issued nearestto that date—thatls, the latestreported figures.
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AUSTRIA-HUNGARY'S NEW CURRENCY.

Austria on February 27th opened subscriptions for
the 60 million florins of the 4 per cent Austrian Gold
Rente Conversion Loan issued to procure gold for mint-
ing purposes, and the transaction proved to he a great
success. It seems that on the 11th of January an
arrangement was made by the Austrian and Hungarian
governments separately with the Rothschild syndicate
for takirig their bond emissions required in carrying
out their proposed currency reform. In behalf of
Austria the syndicate took one-half of 60 millions of
florins at their own risk and the other half at option.
Subsequently, and about the last of January, it was

announced that wunder this arrangement with
Austria, and within ten days from the date of
the arrangement, 33£ million florins gold had

been obtained. It was to secure the rest of this 60
million florins, the portion which was taken on option,
and to place the whole of the amount in investors’
hands, that the subscriptions which were opened Feb-
ruary 27th were offered. The price between the syn-
dicate and the Government was said to be 95|, while
the price at which the 4 per cents were offered to the
public was 98£; the subscriptions reached over 600
millions instead of the 60 million florins wanted. Of
course only about 30 million florins of gold will now be
needed in response to these subscriptions (that is the
amount which the syndicate took on option), the gold
for the other half of the loan having, as already stated,
been provided in January.

This interesting occurrence in the progress of another
nation towards the reform of its currency, and the fol-
lowing letter of inquiry, have lead us to collect and give a
few of the details with reference to the present attempt
of Austria-Hungary to establish gold piyments.

New York, March 6, 1893
Editor Commercial and Financial Chronicle :

Dear Sir—No doubt a great many others besides myself would ba
very muoh interested in having you give an explanation of the trans-
actions taking place in Austrian finanoe, as what we can gather from
the daily papers does notenable one to get aproper understanding.

Very truly yours, P. J. L.
No doubt currency reform in Austria has a
general interest in the United States. We wrote

briefly iu reference to it last September (page 485)
and have since noted the more prominent incidents
in the progress of the work. But the affair has also-
a special interest to the American public inasmuch
as the needed gold has hitherto been almost wholly
drawn from this country. The Vienna corres-
pondent of the London Economist stated the charac-
ter of this movement from America, and the reason for
it, in the issue of that journal of September 17, 1892;
speaking of the Austro-Hungarian Bank and the rapid
arrivals of gold the reports of the Bank disclosed up
to that date (which was of course long before any por-
tion of the loan referred to above had been negotiated),
he writes that “ this inflow is progressing, although the
rates of foreign exchange are not very favorable, aud
it must therefore be attributed iu the first place to the
working of the American Silver Act by which the cir-
culation of legal currency in the United States is being
saturated.” The same correspondent writing under
date of January 31, 1893, stated, with reference to the
gold obtained for the first half of the 60 million 4 per
cents, that it chiefly came from the United States..
Now it will be noticed from the statement of our own
London correspondent in his letter printed to-day
that “ the expectation is that the metal” (that is, the
last 30 million florins, about 3 million pounds sterling)
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# will be easily obtained in New York.” Under such
circumstances it is not surprising that a desire should
be expressed for a fuller explanation of the transaction.

The attempt to secure a specie standard has been
under discussion in Austria and Hungary for along
time. No actual advance in the movement having that
end in view was made until a committee had been ap
pointed to give its opinion with reference to the char-
acter of the currency reform to be undertaken. This
committee was summoned to meet in Vienna and Buda-
Pesth on March 8, 1892. Up to that time it had remained
in doubt whether Austria-Hungary should adopt a gold,
a silver or a bimetallic currency; and hence the first
question submitted to this committee was, “ Which
standard should be adopted when specie payments are
returned to ?” Both commissions had completed
their labors about the 20th of March and the question
was answered alike in Hungary and Austria, each de-
ciding that the new standard must be gold. Another
point the same commission determined was, that the
value of the future currency should be based upon the
actual value of the Austrian florin in the international
money market. These two conditions control the
present movement—that is to say, a gold standard is
"the end sought, and in securing that end the old cur-
rency is to be redeemed in this gold currency, not at its
par value but at its average current value (about 16 per
cent below par) during the years preceding 1892.

After the commission had made its report as above
narrated, the necessary laws were prepared, but it
was not until May 1892 that the bills were introduced
into the Parliament of both countries. On August 2,
1892, all these measures had gone through the various
stages of legislation and were passed and published by
the Government. Mr. Leech, the Director of the
United States Mint, has obtained the laws through our
State Department, and has given them in full in hi3
report for 1892. Consequently, any of our read-
ers who wish to inform themselves fully with reference
to the details of the plan adopted can do so by obtain-
ing a copy of this report. It is only necessary to state
here the leading features of the system adopted.

The gold coins are to be nine-tenths fine and the
unit of calculation for the currency is the (krone)
crown. This is an entirely new coin for Austria, and
is only to be minted in silver. Its value is about
twenty cents. The gold coins will hereafter be (1)
pieces of ten crowns, (2) pieces of twenty crowns (both
of the foregoing are new), and (3) the Austrian ducat.
The so-called gold florins of the denomination of four
and eight florins will no longer be coined. The other
new coins will be, (1) of silver—one-crown pieces and
50-heller pieces, (2) of nickel—20-heller pieces and 10-
heller pieces, and (3) of bronze—2-heller pieces and
1-heller pieces. Besides the foregoing, it is provided
that (1) the old 2-florin silver piece must, so long as it
remains in circulation, be taken everywhere at 4
crowns, (2) the old silver one-florin piece must be taken
at 2 crowns, and (3) the old silver quarter-florin piece
at 50 hellers. These old silver coins are to remain in
circulation until further notice is given, but no more
are to be coined.

There is only one other feature to mention. It will
be remembered that the committee appointed to suggest
the character of the currency which it was proposed
to adopt, reported that the value should be based upon
the actual value of the Austrian depreciated florin.
This has been attained through the new coin, the
crown, and by the provision of Article XXIII that
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the present paper currency shall remain a legal tender
and be accepted by all officers of state and private indi-
viduals inpayment of all legal obligations contracted in(
“crown” currency until withdrawn from circulation,
and in the meantime for the purposes of these pay-
ments one gulden (or florin) is to be reckoned at two
crowns. Without taking the space to give the details
of this-adjustment we would illustrate the situation by
stating that the crown is worth about 20£ cents and
the old florin is worth about 48 cents; consequently 2
florins would equal about 96 cents and 4 crowns about
81 cents. Hence for a debt in florins of 96 cents the
creditor would receive 81 cents, or a little less than 16
per cent below the gold value. That is to say, Austria-
Hungary in the readjustment of its currency leaves the
people at large to bear the loss of the depreciation in
its legal tender currency instead of redeeming it at par
in gold and making the Government bear the loss.

THE READING. RECEIVERS' STATEMENT.

There is little that is encouraging and much that is
discouraging in the floating debt statement issued by
the receivers of the Philadelphia & Beading Railroad
Company this week. It is perhaps too early to pass
judgment upon all the acts of the management during
the last twelve or fourteen months, and it is certainly
quite impossible at the moment to determine what the
final effect of those acts is likely to be upon the future
of the company and the value of its securities. But
the present report, meagre though it be, seems to estab-
lish very clearly a- number of important facts, and
from those facts certain conclusions and deductions
would appear to follow with equal clearness.

At the outset we discover that the floating debt is
as large as the highest estimates that have been cur-
rent regarding it. Roughly the receivers report 10
million dollars of notes and bills payable outstanding
on February 20, 1893—in exact figures, $9,867,347—
three million dollars representing the loan of Speyer
& Co., three million dollars advances by the Finance
Company of Pennsylvania and Philadelphia Warehouse
Company and $3,867,347 bills payable held by other
parties. But in addition to these notes and bills pay-
able, and which may be called the floating debt proper,
the company had nearly as much more of other current
liabilities, such as amounts due for wages, supplies,
rentals, &c., and sums owing to connecting roads &e.
Of course large liabilities in connection with ordi-
nary operating accounts are unavoidable in the case of
big corporations like the Reading, but the liabili-
ties exist all the same, and have to be provided for
at the proper moment, and moreover in the present
instance the total appears to be exceptionally heavy,
reaching $8,605,481.. Adding this amount then to the
amount of loans and bills payable, the aggregate of all
current liabilities reaches 18] million dollars—$18, -
472,828. This includes of course the accounts of the
Reading Coal & Iron Company, but there is nothing to
indicate that it includes the Lehigh Valley Railroad,
and we presume that any floating debt of the latter
would be additional to that of the Reading.

As against the 181 millions of current liabilities the
receivers report 15f millions ($15,779,784) of current
assets. Of this total of lof million dollars, just
$29,241 consisted of actual cash and $89,996 of bills
receivable. This single fact tells the story of the com-
pany’s embarrassment and the need of a receivership
more clearly and more eloquently than anything else.
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When a company is carrying 184 million dollars of float
ing obligations—some evidently of a pressing character,
such as the demands for wages and supplies—and holds
only a little over a hundred thousand dollars of cash
and bills receivable, it is not necessary to hunt for ex-
traneous causes to explain its lapse into insolvency.

Proceeding a step further in the analysis it de-
serves to be pointed out that one at least of the
items of current assets can not properly be considered
such. We refer to the item of materials on hand,
amounting to about two million dollars ($1,933,442).
A stock of fuel and materials is absolutely essential to
the conduct of a road’s business, and such supplies can
not be disposed of to procure funds with which to meet
current liabilities— always assuming of course that
the quantity is not in excess of actual current needs.
We may add that Government authorities, in the state-
ments required by them, do not allow railroad corpora-
tions to treat supplies of that kind as offsets,against
floating debt.

Deducting the $1,933,442 of materials, the aggre-
gate of the current assets is reduced to $13,846,312.
On examination it is found that the bulk of this aggre-
gate is made up of coal on hand and of unpaid coal
accounts. The unpaid accounts are given as $5,291,829,
and the value of the unsold coal is placed at $4,985,276,
making $10,277,105 together. The coal accounts repre-
sent coal sold on 30 to 60 days credit, which we be
lieve is the usual course in the trade, and doubtless
very few of the accounts will be found bad. As to the
coal on hand, the value of that can not be known till
it has actually been sold. The receivers estimate it at
$4 50 per ton. If the coal were all held at tide-water,
that average would have to be considered high. Part
of it however is held at Western points where values
rule above those prevailing at the seaboard. As bear-
ing on the probable value of the unsold stocks, an im-
portant development has occurred since the receiveis
issued their statement, that is to say the sales agents
of the different producing companies have had a meet-
ing and have made reductions in tide-water prices vary-
ing on the different sizes from 10 cents to 60 cents a ton,
the reductions taking immediate effect. The average
of the four sizes (grate, egg, stove and chestnut) under
the new circular is only $4 03, as against the previous
average of $4 45, thus showing an average decrease of
42 cents.

The fact that the unsold stocks should be so large
has come as a decided surprise, and constitutes an un-
favorable element in the company’s affairs. The ag-
gregate of these unsold stocks at the various points in
the East and the West is reported as no less than
1,107,839 tons. It has been known for some time that
in the mining and transporting of coal in the late year
the outside companies had evidently gained at the ex-
pense of the Reading and of the roads in the Reading
combination. It now appears that even the coal ac-
tually mined has not been disposed of,—that a large
portion still remains on hand unmarketed. When
President McLeod gave his testimony last September
before the New York Senate Committee, he stated that
the company had in store at that time at the various
points of distribution throughout the country nearly
1-1 million tons of coal “ on hand to go to the con-
sumers when they are ready to take it.” This was felt
to be excessive, but there was no disposition to lay

stress on the fact, because the period of cold
weather and heavy demand was then com-
ing on, and it was supposed that as a con-
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sequence the accumulations would be speedily reduced.
But now we are at the end of a winter of almost un-
precedented severity, during which consumption has
been very heavy, and the conditions as favorable to the
producers as they can ever be expected to bo, and yet
the company is still carrying over eleven hundred thou-
sand tons of unsold coal. As was said by us on a pre-
vious occasion, it may be that the Reading managers,
to secure the co-operation of the companies outside of
the combination, found it incumbent upon them not to
force their coal on the market, or it may be that the
outside companies made concessions in prices while the
Reading adhered to circular quotations, or yet it may
be that the Reading was not equal to the task of dispos-
ing of its own coal in addition to that of the other parties
embraced in the combination; in any event the result
was the same—the Reading suffered and suffered most
severely, and the policy responsible for such result
proved disastrous to its interests.

Another disclosure in connection with Reading affairs
which the floating debt statement reveals, is that the
Reading company has been involved in the purchase of
Boston & Maine and New York & New England stock.
Since the appointment of the receivers there have of
course been intimations that such had been the case,
but the statements hardly appeared worthy of credence,
since they were directly in conflict not only with pre-
vious official attitude but with previous official utter-
ances. When last October the Reading people
entered the Boston & Maine directory, and it was an-
nounced that the property was to be operated in close
union with the Reading, the public was given to under-
stand that the Reading as acompany was in no way con-
nected with the transaction, that the purchase was a
private venture on the part of those interested in the
Reading, and that there was to be identity of
management simply because there was identity
of ownership, and because such a policy
promised to be to the advantage of both proper-
ties. In the statement which Mr. McLeod furnished
to the press at the time, the arrangement was referred
to over and over again as an alliance, with no hint
or intimation that it was anything else. In fact, he
likened the arrangement to the traffic alliance between
the Canadian Pacific and the Boston & Maine, and
further said that “ he and his associates had taken a
“ large interest in the stock of the Boston & Maine,
“ with perfect confidence that the alliance would greatly
increase its value.” And in the annual report, sub-
mitted only a few weeks ago, though only an indirect
and a very brief reference to the matter is nude, the
arrangement is also called simply an alliance—“ friendly
“ alliance” being the designation employed in this
instance. All the criticisms and all the comments
which the event called forth were likewise based on
this assumption—that while the Reading was to share-
in full in the benefits to result from the new relations,
it was to assume no obligations or financial burdens or
responsibilties whatever on behalf of the purchase.
The statement of the receivers now tells us that all this
was a mistake; in the meantime the financial aspect of
ho transaction has also undergone a change—instead
of visions of large profits there appears a likelihood of
alos3 on the venture because of a decline in the mar-
ket value of the securities purchased.

The receivers give us but little information regard-
ing this transaction. They do not state how or whem
the purchase was made, nor are we told whether the
existing holdings comprise all the stock ever acquired,

w“
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<or whether the amount was originally larger and has
since been reduced either voluntarily or through neces-
sity and if so the profit or loss on the dealings. All
the receivers say in reference to the matter is contained
in the statement that “ in connection with 24,036
* shares Boston & Maine stock and 11,000 shares New
“ York & New England Railroad Company stock, there
“ were outstanding $783,000 collateral trust bonds and

$1,544,000 3d preference income bonds,” and that
e: there is reasonable ground to believe that these col-
“ laterals will ultimately revert to the company.” This
means that the stock was not bought and paid for, but
that it was bought on margin, some of the Reading
securities being used to furnish the margin. The
transaction was thus speculative in nature, dependent
upon market fluctuations, the Reading's hold on the
stock purchased being cnilingent upon the sufficiency
of the collateral and the company’s ability to keep the
margin good both in case of a decline in the
stocks themselves and in case of a decline in the
securities constituting the margin. It seems almost
incredible that the Reading managers should have
sanctioned such a proceeding. That the company was
not in fit condition to enter upon a venture of that kind
is of course perfectly evident. We have seen from Mr.
McLeod'’s testimony that as early as last September the
company was carrying millions tons of unsold coal.
Its floating obligations were correspondingly heavy,
and its ordinary every-day operations were on such a
acale as to tax its resources and credit to the utmost.
And yet the management did not hesitate to assume
these new obligations in connection with the New
England purchases. Under a different and more favor-
able state of the company’s finances there might be
honest differences of opinion regarding the wisdom and
expediency of the Reading having entered New England
territory at all, but under existing circumstances, and
considering the method by which the purchase was
effected, there is room for only one conclusion, and
that emphatically adverse to the proceeding.

Incidentally, the receivers’ statement shows that the
-company has issued a considerable amount of new third
preference incomes in addition to those previously out-
standing. Thus $1,000,000 of such incomes constitute
part collateral against the Speyer loan, $1,000,000 more
are pledged as part collateral against the loan of the
Finance Company, $200,000 are pledged against the
bills payable, and $1,544,000 were used to furnish mar-
gin against the Boston & Maine purchase, making
3f million dollars together. Current rumors have had
it that some of these third incomes were also used for
mother purposes, but the receivers furnish no information
on that point. Possibly if we had the full report for
the late year the mutter might appear clearer, but un-
fortunately we have been unable to procure a copy of
said report, a telegraphic request for the same having
elicited the reply that the report had not yet been pre-
pared.

With the above facts before us, it is easy to trace the
successive steps in the company’s downfall. The man-
agers, Eoon after they effected the coal combination,
found themselves etnbatrassed by a large accumulation
of coal on hand, aud by heavy floating obligations, the
latter in pare the result of these accumulations and in
part the rtsult of the greatly enlarged character of the
Reading’s business and operations. They could not
dispose of the coal in their own territory, so tney wan
dered off in search of a new field in New England.
They had very little cash, and hence were driven to buy
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Boston & Maine stock, &c., on margin, depositing soma
of the Reading collateral mortgage and 3d preference in-
come bonds to protect the purchase. This venture®
however, failed to relieve them of their coal, while
adding greatly to their financial burdens. Then came
the time for the payment of interest on the preference
incomes. The company had no money for this pur-
pose, though the monthly statements had been made to
show that the interest had been earned; hence
the managers evidently thought the payment was es-
sential to the preservation of the company’s credit.
This latter was obviously a consideration of very great
importance, for a huge superstructure of current and
speculative liabilities had been erected on a very weak
financial base, and it required dexterous management
to avoid an immediate collapse. Consequently the
money to pay the preference interest was borrowed.

This unfoitunately made matters worse instead of
better. The company was still in need of money and
its borrowing capacity was now exhausted. All its col-
lateral trust bonds had been pledged and several mil-
lions of the third preference incomes; even the coal on
band and the coal accounts were covered by a lien to
the Finance Company. To be sure some more of the
third preference incomes might he put out, as their
issue is not limited, but these were evidently no longer
acceptable to the money-lenders. The company, there-
fore, found itself in the predicament where it had
eleven hundred thousand tons of unsold coal, eighteen
and a-half million dollars of current liabilities and
$29,240 88 of cash. The inevitable could not be
staved off any longer, and the managers, always quick
to grasp the situation, had themselves appointed re-
ceivers.

LARGE GRAIN EXPORTS FROM NEW
ORLEANS.

The statement of breadstuffs exports for February
which the Bureau of Statistics at Washington has issued
this week, emphasizes a feature in the export trade
which has not as yet attracted any special attention.
We refer to the growing prominence of New Orleans as
a grain-exporting point. It is well known that the
Illinois Central has been bringing large amounts of
graiD to that centre from Memphis, and has greatly
extended its facilities at the Crescent City for that
purpose, seeking in every possible way to build up
traffic at said point. This week also we have a refer-
ence to the matter in the Texas & Pacific report, where
it is pointed out that the heavy grain movement to
New Orleans rendered necessary the erection of a grain
elevator by the Texas & Pacific company to enable it to
handle the business.

But even with the knowledge of all this the actual
proportions of the grain movement at New Orleans
are a surprise. It appears that during February al
most two million bushels were exported from that
point— 1,967,894 bushels—and that this compares with
1,572,170 bushels last year, thus showing an increase
of nearly four hundred thousand bushels, and this at a
time when the wheat exports from the country as a
whole fell off nearly three-quarters of a million bushels,
not counting flour, in which there was a further large
loss. New Orleans actually shipped more wheat
abroad during February than did New York, where
the export was 1,941,871 bushels, though Few York
shipped in addition considerable amounts of flour,
while the flour shipments from New Orleans are of
course quite small. From Baltimore the wheat ship-
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ments during the same month were only 433,093
bushels and from Philadelphia but 388,452 bushels,
while Boston shipped no wheat at all in this period ;
to be sure, the flour shipments from these points were
much heavier than from New Orleans, but even after
reducing flour to its equivalent in wheat the shipments
fromNew Orleans are in every ease very much in excess
of those at the other three points mentioned.

As these are the figures for only a single month, they
may be considered as possessing less significance than
if they covered a more extended period. But taking
the exports for the eight months of the Government
fiscal year from the first of last July, we find aggregate
shipments from New Orleans the present year of
10,226,620 bushel against 11,905,998 bushels in the
corresponding period of last year, being a decrease of
only If million bushels, whereas from the whole coun-
try the outward movement during the eight months fell
off over 34 million bushels, of which only the equivalent
of 6 million bushels was offset by an increase in the
flour shipments. For this period the exports at
New Orleans are larger than at Boston, even
giving the latter credit for the flour shipments, but not
larger than the shipments from New York, Baltimore
and Philadelphia treated in the same way. That the
growth in the wheat trade of New Orleans is a very
recent development will appear when we say that the
exports from that point now reach as much in a
single month as they did two or three years ago in a
period of twelve months. In fact, while, as we.have
seen, the wheat shipments in February amounted to
almost two million bushed, in the whole of the calendar
year 1890 they were only 1,308,710 bushels, in the
calendar year 1889 but 982,315 bushels and in 1888
1,027,322 bushels.

In the case of the corn movement the comparison is also
favorable to the Crescent City. There is of course a fall-
ing off in exports on account of the smaller crop, but
New Orleans has lost relatively less than the rest of the
country. For February 1893 its shipments were 763,-
440 bushels, against 1,595,546 bushels in February 1892,
hut the exports from all ports were only about one-
third those of last year, being but 3,319,074 bushels,
against 12,728,990. As against the 763,440 bushels

exports from New Orleans, the exports from
New York in the same month were only 622,
803 bushels, from Boston 490,790 bushels, from
Philadelphia 333,912 bushels and from Balti-

more 793,908 bushels, the latter being hence the
only point with heavier corn shipments than New Or-
leans, and the difference between the two points being
really very small. For the eight months to February
28 the points mentioned have very much heavier totals
than New Orleans, but in the general falling off which
has occurred in this period, as compared with the large
movement of the preceding year, New Orleans has
fully held its own, the shipments from that point for
1892-93 being 1,504,667 bushels, against 2,975,069
bushels in 1892, and the shipments from the whole
country 22,189,728 bushels, against 45,076,838 bushels.

CONSOLIDATION OF OHIO & MISSISSIPPI
AND BALTIMORE & OHIO SOUTHWESTERN.

The proposed consolidation of the Ohio & Mississippi
with the Baltimore & Ohio Southwestern is an event
deserving of more than a passing notice. It marks an
important step in the development of these properties
and also in the development of the plans for making

%
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them a definite part of the Baltimore & Ohio system,
for under the consolidation the latter is to get full con-
trol of the amalgamated company.

There are many elements of advantage in the gener-
al unification of these variohs lines. We regard the
Ohio & Mississippi and the Baltimore & Ohio South-
western as indispensable parts of the Baltimore & Ohio
system. It is equally true, however, that the welfare
and prosperity of those roads depend in very
great measure upon the maintenance of close relations
with the Baltimore & Ohio. They can be operated to
better advantage in connection with that system than
in connection with any other. In effect those roads
and the Baltimore & Ohio are inter-dependent, and the
possibilities of traffic for both can best be developed by
their union. The Baltimore & Ohio Southwestern
runs from Marietta to Cincinnati, the Ohio & Missis-
sippi carries the line to St. Louis, with a branch to
Louisville, and also a branch running from Shawnee-
town to Beardstown, through Springfield, 111 In con-
nection with the Baltimore & Ohio, these lines form
the shortest and most direct route between Baltimore
and St. Louis.

Aside from the fact that the Ohio & Mississippi, the
Ohio Southwestern and the Baltimore & Ohio all form,
natural connecting lines, amalgamation of the same is
a necessary outgrowth of the existing railroad situation.
Consolidation is the order of the day. The Ohio &
Southwestern and the Ohio & Mississippi are both small
roads, the one having only 281 miles of main track,
the other 636 miles. In these days of sharp competi-
tion small roads cannot be operated to advantage ex-
cept as parts of large systems. In the making of traffic
arrangements, in the drawing up of tariff schedules, in
the division and apportionment of business, and in
various other ways, a small road is in no position to
cope successfully with the large and powerful systems
by which it is surrounded. Its rights must be cham-
pioned by one of these latter to secure recognition.
This situation and requirement has given rise to the
process of absorption and consolidation which has been
such a feature of recent years. And in no part of the
country has the process been going on faster than in
the territory of the Central Traffic Association, where
are located the lines of-the Ohio & Mississippi and the
Ohio Southwestern.

The consolidation may also be regarded as essential to
complete the Western system of the Baltimore & Ohio,
and to enable it to compete with the other leading trunk
line roads. These latter have all been perfecting and
extending their Western lines, such lines forming of
course important feeders and tributaries to the main
stems and in turn furnishing Western outlets to the
same. The Pennsylvania Railroad early made arrange-
ments for its system of Western roads in the organiza-
tion of the Pennsylvania Company, this taking care of
the so-called Northwestern system. Within more
recent periods, the Pittsburg Cincinnati Chicago &
St. Louis, organized in 1890 in the same interest,
has furnished the basis for an amalgamation under
a single control of the so-called Southwestern system
—that is the lines to St. Louis, &c. In the case
of the Vanderbilt roads, a powerful system in their
interest in the Central Western territory has been built
up during the last few years through the consolidation
of the Cincinnati Indianapolis St. Louis & Chicago,
the Cleveland Columbus Cincinnati & Indianapolis,
the Indianapolis & St. Louis, the Cairo Vincennes &
Chicago, the Cincinnati Sandusky & Cleveland, the.
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Peoria & Eastern, &c., all these being comprised in the
present Cleveland Cincinnati Chicago & St. Louis.

On its part the Baltimore & Ohio in the same inter-
val has not been idle. The acquisition of the Pitts-
burg & Western, the Valley of Ohio, the Columbus &
Cincinnati Midland, and the building of the Akron &
Chicago Junction and various other roads, furnish evi-
dence of this statement. The Chicago extension of
course has been in operation a great many years. The
company was also able through reorganization to get
definite control of the old Marietta & Cincinnati, now
forming the Baltimore & Ohio Southwestern. But
the relations with the Ohio & Mississippi continued dis-
turbed and unsettled, and no satisfactory arrangements
with that road could be made till the jiresent time.
The contest for the control of the board of directors of
the road is so fresh as to be within the recollection of
every one. All obstacles having at last been removed,
that road will also now be definitely and indisputably
attached to the system, for there seems no reason to
doubt that the security-holders will come into the
scheme. The reorganization of the Ohio Southwestern
as is known, proved very successful and has been at-
tended with excellent results. The present plan is
simply an elaboration of the same idea on alarger scale
so as to include both the Ohio & Mississippi and the
Ohio Southwestern.

It i3 not necessary to go into the details of the
exchange of securities proposed. Suffice it to say that
the plan provides for the issue of $36,000,000 I1st
mortgage 4| per cent gold bonds, guaranteed principal
and interest by the Baltimore & Ohio (this to take up
all outstanding bonds of both companies, excepting
only $1,500,000 of Baltimore & Ohio Southwestern
Terminal bonds), $8,750,000 of 5 per cent class “A”
income bonds, $10,000,000 of 5 per cent class “ B”
incomes, $20,000,000 of 7 per cent non-eumulative
preferred stock, and $10,000,000 of common stock, the
latter to be taken by the Baltimore & Ohio and carry-
ing the control of the company. A strong feature in
the plan is that it provides means for supplying the
present and future capital wants of the consolidated
lines. It is estimated that after the old bonds have
been converted, a balance of $4,500,000 of the new 4"
per cent bonds will be left in the treasury, available
for improving the physical condition of the Ohio &
Mississippi and for the general purposes of the com-
pany. There is also to be provision in the new mort-
gage for the issue, under proper conditions and restric-
tions, of additional bonds for terminals, double tracks
and equipment, these additional bonds to bear 4 per
cent interest and to be guaranteed the same as the
other bonds of the same issue by the Baltimore & Ohio
Company.

NET EARNINGS FOR JANUARY.

It is hardly necessary to say that our statement of
net earnings for January makes an unfavorable show-
ing. The adverse weather conditions prevailing over
wide sections of the country—extremely low tempera-
tures, with snow blockades and frozen streams—pre-
cluded any other result. The effect of these conditions
is seen not so much in the gross earnings, for in that case
the total is slightly better than a year ago, as in the net
earnings, the adverse weather having very naturally
caused a heavy increase in operating cost. Expressed
in brief, there is an increase of $760,887, or 1'38 per
cent, in gross earnings, and a decrease of $1,320,999,
or 9'00 per cent, in net earnings.
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Month of January, Increase or Decrease.

(125 roads.) 1893.

1892.

Amount. Per Cent

% % «
55,860,995 55,100.108 Inc. 700,887
42,499,739 40,417,853 Inc. 2,081,880

13,301,256 14,082.255 Dec. 1.320,999

88!
5*15

9*00

Operating expenses

Net earnings......ccceceveeencrennens

The loss in net earnings the present year is the:
more noteworthy since it follows a loss in the same,
month last year, there having been a decrease then of
$381,126, or 6T5 per cent. But the weather condi-
tions were unfavorable at that time too, only to a less
extent, and in different sections and in a different way,
the chief sufferers in that year being the road3 in the.
South, where there were heavy rains and overflows',
and the roads in the Southwest and also some of those
in Southern California. In the years preceding 189%,
however, January earnings had been very satisfactory,
there having been large gains in both gross and net.
The following carries the record back to 1888.

rear and Gross Earnings. Net Earnings.

number Year Year Increase or  Year Year  Increase vr
ofroads.  Given. Preceding- Decrease. Given.  Preced’g. D&cnast.,
January. * $ $ $ S %
1888 ( 61) 25,630,800 24,920,403 +704,397 0,007,842 7,628,153 -1,500,311
1889 ( 88) 38,029,124 33,437,101 +4,591,903 9459510 7,13302*2 +2,305,888
1890 (114) 44,906,51b 41,466,068 +3,500,450 12,420,759 10,872,383 +1,554,376
1891 (125) 50.000,280 40,208,836 +3,857,444 13,972,540 12,464,050 +1,508,484
1892 (120) 53,034,393 52,488,170 +1,140,223 13,442,051 14,323,177 —881,126
1893 (125) 55,800,995 55,100,108 +700,887 13,301,256 14,082.255 —1,320,990

A feature in the present year's return is the very
heavy losses in net earnings sustained by the leading
east-and-west trunk line systems. Thus the Pennsyl-
vania reports a falling off in net of as much as $828,-
515 (Eastern and Western lines combined), while the
Reading has a decrease of $419,950, the Baltimore &
Ohio a decrease of $.241,041, the Cleveland Cincinnati
Chicago & St. Louis a decrease of $149,348, ihe Grand
Trunk of Canada a decrease of $59,365, and the Wa-
bash a decrease of $53,219. Outside of the territory
embraced by these roads the large losses are compara-
tively few, embracing among others the Norf. & Western
with $80,644 decrease, the Northern Pacific with $78,-
924 decrease, the Mexican Central with $51,592 de-
crease, the “ Soo,” road with $50,400 decrease, and the
Chicago & Eastern lllinois with $48,167 decrease.

The systems with large losses have an aggregate
decrease of $2,197,008. The falling off in net on the
whole 125 roads in our table, as has already been seen,
is only $1,320,999. It follows that there must have
been decided improvement on some of the remaining
roads, and that is the fact, a few leading systemsin the
South and Southwest showing very heavy gains. The
Louisville & Nashville, for instance, reports an increase
in net of $239,469, the Southern Pacific an increase
of $230,339, the Atchison an increase of $109,-
221, the Chesapeake & Ohio an increase of $85,854 ;
besides these, the Erie has $91,523 increase, the Illinois
Central $63,533 increase, and the Mexican National
$50,669 increase. Below we show all gains and losses
above $30,000 in amount, both in gross and in net.

§ EARNINGS IN JANUARY,
Decreases.

PRINCIPAL CHANGES IN

I ncr<*ases.

Atcli. & San Fr. (3r'ds). $347,726 Balt &ohio (2roads).. $224,295
SouthPac. Co (6 r'ds) 277,964 Phila. & Reading ... 221,43-4
Louisville & Nashville. 276,085 tPennsylvania (5 r'ds)- 152,277
Ohio. Mil. & St. Paul.. 134,265 Northern Pacific .. 124,100
Mo. Pac. and lron M t.. 103,550 Clev. C.C. & St. L 93,855
M exican National..... 90,552 Canadian Pacific.. 73,519
Central of New Jersey 89,477 W ahash . 64,331
N. Y.Ont. & Western... 66,199 Or.TrunkofCan.(3r'ds) 53,805
Clies. Ohio & Soutliw .. 44,204 Rio Grande Western— 33,380
Chic. Burl. & Quincy... 43,494 Union Pacitic (9 r'ds).. 50,900
Chic. & East Illinois. 42,029
Ilinois Central... 41,763
Nashv. C. 7 S — 35,584
Total (representing Total (representing
20 roads). .. $1,592,892 25 roads). ...$1,091,902

tThe gross on Eastern lines $96,495 and ou Western lines

decreased $55,782.
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FKDICIPAI. CHANGES IN NET CANNINGS IN JANCAKT.
Increases. Decreases.

Xouisville & Nashville $239,469 fPennsylvania (5 r'ds). $828515
South. Pac. Co. (6 r'ds 230,339 419,B50
Atch. A sal)yFr. (3 l'ds 109,221 Balt. &Oliio (2 roads).. 241,044
N. Y.lLake Erie & Wes 91,523 Clev.C.C. & St. L . 149,318
Chesapeake & Ohio, 85,854 Chic. Burl. &Q ui . 92,635
Illinois Central-——-— 03,533 Norfolk & Wesiern ... 80,644
M exican National.. 50,669 78,924
Gr.TrunkofCan.(3Yds) 59,365
53,219
51,592
Mil. St. P. & 8. 5. M . 50,400
Chic. & East Illinois... 48,167
Union Pacific (9 rds)... 43,205

Total (representing Total (representing
14 1r0ad$) .. $870,608 28 roads). en$2,197,008

t The net decreased $574,216 on East and $254,269 on West, lines
How generally unfavorable have been the results will

appear when we say that really only three groups of
roads show improved net, namely the Southern, the
Southwestern, and the Pacific Coast; there is one other
group that also records an increase, the Middle Western,
but the increase is small, and follows largely from the
gain on the lllinois Central. Still, that group has avery
good exhibit on the whole, as only 9 of the roads have
sustained losses in net, whereas 13 others report in-
creases.

The falling off in net in the case of several of the
groups is very heavy. Thus the trunk line group show*
$1,231,954 decrease, or 29\34 per cent, and the anthra
cite coal group $399,857, or $3U26 per cent. Every
more of the trunk line roads, excepting only the Erie
and the Ohio & Mississippi, has suffered a decrease in
net, and every one also a decrease in gross excepting
the same two roads, together with the Grand Trunk of
Canada. In the anthracite coal group the losses come
from the Heading, the Central of New Jersey and the
Susquehanna & Western ; the Ontario & Western and
the Summit Branch and Lykens Valley have gaiu3.
1i gross the Reading is the only one obliged to report a
loss. The Middle States group shows 12-81 per cent
decrease; 6 of the 14 roads however in that group have
enlarged the total of their net.

In the Northwestern section there is a falling off in
net of $232,017, or 11-24 per cent. In this loss all but
three of the twelve roads participate. In the gross the
showing is more favorable, there being an increase of
$172,368, or 2-43 per cent, but $134,265 of this amount
is contributed by the Milwaukee & St. Paul. Includ-
ing the St. Paul six roads have managed to enlarge
their gross, and six also have sustained a decrease.

The Southern and Southwestern groups, as already
said, record improved net, and in quite heavy ratios,
too, the gain for the first-mentioned group being
$325,142, or 26T5 per cent, and for the Southwestern
group #175,344, or 10'75 per cent. The improvement
extends, too, to most of the roads in both groups,
the Col < Midland being indeed the only
road with a decrease in net in the South-
western group; in the Southern group 7 out
of the 26 roads have a loss, but only in the case of the
Norfolk & Western is the loss large in amount, and
that road, besides operating a much larger milage than
a year ago, also no doubt suffered severely from the
weather.  Generally Southern roads were affected
less by the weather this year than last, when, as stated
above, rains and overflows constituted important draw-
backs. This reveals one reason for the better result
the present year in the face of avery small cotton traffic,
and besides-therewas a heavy loss last year in the South
era group; then also the higher price for cotton
we may suppose had a stimulating effect this year on
general trade in the South.

In the Pacific group there isagain in net of $83,472,
Or 2'87 per cent, and 9 of the 19 roads have contribu-
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The improvement follows chiefly

from the heavy gain by the Southern Pacific roads,
which in the aggregate have an increase of $230,339.
The Northern Pacific has $78,924 decrease, the Union
Pacific $43,205 decrease, the Canadian Pacific $17,117

decrease and the Rio

crease.

Grand Western $18,388 de-
In the Mexican group the less in net follows

from the decrease of $51,592 on the Mexican Central,
occasioned by an augmentation in expenses ; the Mexi-
can National, as noted further above, has added $50,-

669 to its net.

Out of the 125 roads

included iu all

the different groups, 39 are obliged to report losses in
gross and 59 losses in net.

Section or

Cross Earnings.

Net Earnmga.

Group. 1893. 1892. 1893. 1892. Inc. or Dec.

January. i * $ S $ P.C
Trunk lines..(14j 17,184,850 17,774,150 2980.771 4,218,755 —1,237.984 2934
Anthra.coal (6) 3,136,169 3182980 767,229 1,167,086 —399,857 34-26
Mid. States.(34) 1770506 1719162  354.069 406,115  -52,046 1281
Mid. West'n.(22) 3,049,079 2,899,934 762,95 744,725  +17,870 2-39
Northwest'n(12) 7,265352 7,092,984 1,832,000 2,064,107 —232,017 11%24
Southwest'n.(I0) 7,207,457 6,680.998 1805845 1,630,501 + 175344 1075
Pacific Coast(19) 10,023,872 10,019,165 2992,617 2,909,145 83,472 2-87
Southern— (26) 5,170,785 4785950 1,563,255 1,243,113 +325,142 23-15
Mexican....... (2) 1047925 935735 207,785 298,708 —923  *30
Tot.. (125) r'ds 55,860,995 55.100.108 13,361,256 14,682,255 —1,320.999 9-00

Note.—INCLUDED UNDER the head of—

Trunk Lines.
X >, East of Ohio.

B. & O.. West of Ohio.
Clev. Cin. Chic. & St. L.
Peo. & Eastern Div.

Grand Tr. of Can.
Chic. & Gd. Trunk.
Det. Gd. H.& M.

N.Y. Lake Erie & West'll'

Ohio & Mississippi.
Pennsylv, East of P. &E.
West of P.tts. & Erie X
Grand Ran. & Ind. sis.
Pittsb. Youngs. <t Ash.
Wabash.

Anthracite Coal.
Central of New Jerse".
N. Y. Ontario & West,.
N. Y. Sus. & West.
Phila. & Reading.
Summit Branch.

Lykens Valley.

Middle States.
Allegheny Valley.
Brooklyn Elevated.
Buff. Roch. & Pitts.
Camden & Atlantic.
Connecticut River.
Hoosac V. & Wil.
Northern Central.
Staten Island R. T.
8tony Clove & C. Mt.
Ulster & Delaware.
Vermont Valley.

Wenrt .Jersey.

Western Maryland.
Western . & Penn.
. Middle Western.

Chic. & sastlll. .

Chic. & West Mich.
Cin. Jack. & Mack.
Cin. Ports. & Virginia.
Cleveland Akron & Col.
Cleveland Canton & So.
Clev, & Marietta.

Mid(UeWestem—(ConcVd).

Det. oay City & Alpena.
Det. Lana. & Nor.
El. Joliet & E.

Flint & uere vlarg.
Illinois Central.
Indianap. Dec. & W.
Iron Rnilway.
Kanawha & Mich(i?z‘;an.
Lake E. Alliance & So.
Manistique. )
Pitts. Marion & Chicago.
Sag. Tus. & Hur. )
Sag. Valley & St. Louis.
Toledo & Ohio Central.
Toi. Peoria & W.

Northwestern.

Burl. Cedar R'%‘p. & Nor.
Chic. Burl. & North.
Chic. Burl. & Quincy.
Chic. Mil. &8t Paul.
lowa Central.
Keokuk & Western.
Milwaukee & Northern.
Minn. & St. Louis.
Minn. St. Paul & S. 8. M.

uincy Omaha & K. C.

t. Paul & Duluth.
Wisconsin Central.

Southwestern.
Atch. T?‘f. & San. Fe sys.
St. L. & San Fran. sys.
Col. Midland.
Current R.ver.
Denver & Rio Gr. .
Kan. Clt'¥ Clin. & Spring.
Kan.C. F . & Mem.
Mo. Pac. & Iron Mt.
Rio urande Southern.
Silvert n
Pacific Coast.
Canadian Pacific.
Northern Pacific.
Rio Grande Western.
San. Fran. & North.Pac.

P acific Coast—(Cone'd).
So. Pac.—Pac. System.
Gal. Har. & S.’A.
Louis. Western.
Morgan's La. & T.
N. V. Tex. & Mex.
Texas & New Orleans.
Union Pacific-
re. Sh. L, & Utah Nor.
Oregon Ry. & Nav. Co.
Union Pac. Den. & Gulf.
St. Joseph &Grand Isl.
All other lines U.P. sys.
Central Branch U. P
Montana_Union.
Leaven. T. p. & Southw.
Man. Alma & Burl.
. Soutnern Roads.
«ir. & Atlantic.
Bir. Shelf. & Tenn. Riv.
Caroling, idland.
Cha .Cm. & Chic.
Pueraw .v Darlington.
Chesapeake & Ohio.
Cne*». Ohio & Southwest.
Cin. N. O. & Tex. Pac.
Alabama G't Southern.
Georgia Kailroad.
Ga. Southern <t Fla.
Gulf & hicago. .
Kan, Clt?/ Mem. & Bir.
Louisviile & Nashville.
Louis, *t. Louis & Tex.
Macon €Birmingham,
Nash hat. A St. Louis.
I'=orfolk & S uthern.
Norfolk & Western.
*«hio River.
Petersburg.
Rich. A Petersburg.
Sandersville & Tennille.
-outh Bound.
Sou’h marolina.
West Va. C. & P.
_Mexican Hoads.
Mexican Central.
Mexican National.

X We include these Western lines in our table by taking an es'.imate for 1892
on which to base the decrease reported for this year.

DEBT STATEMENT FEBRUARY 28,

1898.

The following is the official statement of the United
States public debt and of the cash in the Treasury at
the close of business February 28, 1893.

INTEREST-REAKING DEBT.

Intw't
Pay’le

Title of Loan.

47s, F'n’d Loan.1891

Continued at2p.c. Q.-M.
ib, F'ded Loan..1907 Q.-J.
is. Ref'd’g Certiflc’'s. Q.—J.

Aggregate excl'd'g
B'ds to Pac. RR.

Jan. 31
Funded Loan of 1891, matured September 2,1891.. $S8i,?uO uo
Old debt matured at various dates
ary 1, lattl, and other items of debt matured a
various dates subsequent to January 1,1801

Aggregate of
since maturity

Amount
Issued.

Registered.

$250,000,000 $25,364,500

Amount Outstanding.

Coupon. Total.

$25,364,500

740,857,260 485,9U9,C50 $73,080,850 559,595,900

40,012,750

73,860

1,030,870.000 511,273.530 73.686.850 585,084.260
DEBT ON WHICH INTEREST HAS C9SASBJJ 8INOK MATURITY.

rior to Janu-

_tdebt on which interest has ceased

........................................... $2

t
1.473.005 23

,357,755 20

Feb. 28
$363,050 00
1,472,255 26

$2,335,305 26

DEBT BEARING NO INTEREST

rgal-tender notes....
Oiu demand notes.

National Bank notes:
Redemption account

Fractional currency.....

Less amount estimate

Aggregate of debt bearing no Interest

$340,681,016 00
55,047 50
22,272,061 25

6,903,462 62

$375,912,187 37
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ISSUED ON DEPOSITS OB COIN AN
BULLION.

CBRTmCA.TBS AND NOTE3
LEGAL-TENDER NOTES AND PURCHASES OF SILVER

Amount
Issued.

In the o In
Treasury. Circulation

$7/182,860 $114,388,729 $122,170,989
6,759,372 321,279,132 328,029,504
510,000 19,250,000 19,700,000
5,420,240 120,447,613 181,867,853

ClaaslpMtlon of CertiflcaUi and Notes.

Gold certificates.....
Silver certificates..
Currency certificat
Treasury notes of 1890..

Aggregate of certificates ... $20,462,872 $581,365474 $e01,828,34G

RECAPITULATION

Classification of Debt Feb. 28, Jan. 31, Increase or
' 1893. 1893. Decrease.
$ $ t
Interest-bearing debt...— 585,034,260 00 585,033,060 00 1. 600 00
Debton which int. has ceased.. 2,335,305 20 2,357,755 20 D. 22,450 00

375,912,187 37 376,411,018 37 D . 499,431 00

Debt bearing no Interest..

Aggregate of interest and non-
interest bearing deb t........
Certificates and notes offset by
an equal amount of cash in
the Treasury

983,281,752 63 903,803,033 03 D.521,231 00

607,498,582 00 D.5,670,236 00

001,828,346 00
Aggregate of debt, including
certificates and Notes....n
CASH IN THE TREASURY
$137,837,899 70
79,835,048 21-$217,672,947 91
+ 358,474.895 00

10,971,87* 87
102,973,771 21— 472,420,542 08

1.505,110.098 0311,571.301,815 63 D.6.191,517 00

Gold-Coin
ars
Silver—Dollars
Subsidiary coin
Bars......

Paper—Legal tendernotes (old issue) 32,5(0,273 *1
Treasury notes of 1890....cicion 5,420.240 00
Gold certificates. 7,782,2 (0 00
Silver certificates 6,750,372 00
Currency certificates.. 510,000 00
National bank notes 5,578,127 53- 53,547,273 34
Other—Bonds, interes
ing reimbursement...... . 43,345 60
Minor_coin and fractional currency . 525,953 87
Deposits in nat’l b ink depositaries-gen’l acc’'t.. 11,163,629 05
3,948,574 93- 15,081,503 45

Disbursing officers’ balances.............iccccvvcnnes

Aggregate..... $764,322,260 78

DEMAND LIABILITIES.

Gold certificates $122,170,939 00
Silver certificates 328,029,504 00
19,700,000

Currency certificates.....
Treasury notes of 1"0O..

- 00
.. 131,387,853 00—$001,823,340 00

Fund forredemp.ofuncurrentnat’l bé‘n‘k notes 6,119,026 84
Outstanding checks and drafts... 5,218,017 00
23,515,033 7

Disbursing omcers’ balances...
Agency accounts, &o
Gold reserve.....
Net cash balance..

0
8,513,754 76— 38,335,83290

......$100,000,000 00
24,128,037 83

o 124,128,087 88

$764,322,206 78
cinnn$125,265,063 02
.. 124,128,087 88

Aggregate
Cash balance in the Treasury Jan. 31,1893...
Cash balance in the Treasury Feb. S8,1893...

Decrease during the month $1,136,980 14

BONDS ISSUED IN AID OF PACIFIC RAILROADS.

Int. repaid by Companies. gajanct

N Principal Interest Interest o
OngiT\Ae/a - andnot Paid by By Trans- By cash pay- OTI{er s
Y- standing. ooy the U, S portation  m'ts;sp.c. paid by
yet paid. Service. netearnings. the U. 8

$ $ $ $ t *
Cen. Pacific. 25,885,120 258,851 38,207,074 6,740,288 058,283 30,799,503
Kan.Pacific. 0,303,000 03,030 9,722,043 4,126,507 5,595.470
Unin Pacific 27,236,512 272.365 40,482,002 13,080,725 438,410 20,303,529
Cen.Br.U.P. 1,600,000 16,000 2,401,808 550,024 6,937 1,904,857
Wes*-Pacific 1,970,500 19.706 2,791,408 9,367 2,782,101
Sioux C. &P. 1,628,320 10,283 2,302,140 200,898 2,191,541
Totals 64623512 640,235 90,057,495 25316809  1,103.620 09.837.000
Stock Exchange Clearing-House Transactions.—The

subjoined statement includes the transactions of the Stock
Exchange Clearing-House from March 6 down to and includ-
ing Friday, March 17; also the aggregates for May (from 17th
to 3ist), June, July, August, September, October, November
and December, 1892, and January and February, 1893.

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.

— Shares, both sides.—  .____Balances, one side.-—- . Sheets
Month Cleared. ~ Total Value. Shares. Value Shares. Cash. Clear'd

1892. s s $
4731,600  258.200.000 445.000 22,500,500 298,300 2,190
June.., 16.684,000 1041048200 1,598.750 94566,700 1,433,971 5895
9,807,300 699313200  1,120.100 74,186,100 974,700 53880
August... 13948480 977583.000 1,657.400  107,386.900 1,301,000 0183
Sept...... 18.857.n00 1,268,000000  2.055.800  128663,500 1097506 0252
October.. 20726300 1.358.733.000 2325800  148622.000 1701400 5862
Novemb'r. 10519,200 1.113.800.000 1,831,500  128.975.000 1417.800 5790
Delcsgg]br 25.221,100 1,758,000000 2,687,300  192.500.000 2317.400  6.00.-
January. 28.544.500 2.084.709.000  3,000.000  210.700.000 3,300.500 6,839
February 25108900 1.744.400.000 2,587,900 172.701.000 3,529,000 6,151
+ Shares, both sides —,  ._____ Balances, one side.-——. Sheets
Cleared. Total Value. Shorts. Value Shares. Cash.Clear'd.

$

Mar. 6.1,685,600 134,700,000 161.000 11,200,000 173,500 346
7.1,224,200 84,500,000 139,100 9,100,000 201,200 300
8.-1,446,500 103,900,000 151.800 10,600,000 188,500 340
9 862,200 57,100,000 95.800 6.300,000 85,300 313
10.. 752,400 47,600,000 86,200 5.000,000 77,500 303
Tot.wk.5970,900 427,800.000 36.900 42.200,000 726,000 1,635
M ar.13..1,154.600 70,200,000 124.000 7,600,000 119,100 322
14.. 961,400 67,600,000 112,605 7,750,000 296,600 311
15..1,132,600 86,000,000 115600 8,200,000 407,700 309
16..1,502,2i0 107,100.000 189.800 13,000,000 262,700 338
17.1,185.900 77,000,000 135900 8,700,000 115,100 333

Tot.wk..5939,700 414,600,000 677,900 45,200,0001,201,200 1,613
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The stocks cleared now are American Sugar common,
Atchison, Chicago Burlington & Qumc(xl, Chicago Gas, Chi-
cago Milwaukee & St. Paul common, h_|ca_?o ock Island
& Pacific, Distilling & Cattle Feedlnlg, Louisville & Nashville*,
Missouri Pacific, New York & New England, New York Lake
Erie & Western, Northern Pacific preferred, National Lead
cL(J)mmon, Philadelphia & Reading, Union Pacific and Western

nion.

p um elaujj3© m um erclitl g w g lisix

[From our own correspondent.]
Londaon, Saturday, March 4, 1803.

The end of the month, the settlement inconsols, the re-pay-
ment to the Bank of England of advances previously obtained,
the distribution of dividends by one or two of the principal
railway companies, and the large revenue collections, have
caused a very active demand for money all through the week.
On Monday, Tuesday and Wednesday as much as 3 per cent
was frequently paid. Since Wednesday, however, the rate
has fallen to from 2to 2% per cent; but there is still a good
demand and several applications have had to be made to the
Bank of England, the amount previously borrowed not being
by any means re-paid. In spite of that, however, the discount
rate in the open market has fallen to t% per cent, and the
expectation is that it will go lower. The railway dividends
are now all distributed, and iu a weak or two the payments
out of the Treasury will exceed the receipts, while the with-
drawals of gold for the Continent have almost ceased. Early
in the week there was a renewal of apprehension. It was
feared that the heavy losses in New York caused by the fall
in coal stocks and Northern Pacific must lead to troubles.
There were rumors, too, of difficulties iu the Australian trade,
and a trust that has been talked of previously was again
spoken of. But the apprehensions have abated, and it is now
believed that there was very much exaggeration in the
rumors circulated.

The price of silver fluctuates about 38%d. per ounce, the
demand for India beihg good, and it is likely to continue
good for a month or two yet. But, except for immediate
requirements, there is no inclination to buy, as every one is
waiting upon what may be decided by the United States
Congress. On Tuesday evening Sir H. Meysey-Thompson, a
bi-metallist member of Parliament, moved in the House of
Commons that the Government should take measures to insure
the re-assembling of the Brussels Conference with a view to
increase the use of silver. He and those who supported him
were careful, however, to avoid the advocacy of bi-metallism,
although their arguments were purely bi-metallic. They were
supported by the Conservative party generally, Mr. Goschen
and Mr. Balfour both speaking in favor of the motion. It
was, however, opposed by Mr, Gladstone and the Chancellor
bf the Exchequer, and was defeated by a majority of 8L
There is much disapproval of Mr. Goschen's attitude, as he
cautiously avoided committing himself either for or against
bi-metalism. Even his own party, is of opinion that he
ought to declare himself one way or another.

The break in coal stocks, in industrials and Northern Pa-
cifies has intensified the disinclination here to deal in Ameri-
can securities. The public is holding quite aloof, and even
operators are afraid to do much, as they fear that those who
have suffered heavy losses may be compelled to sell other
securities. There has been a decline, too, in British railway
stocks, as the traffic returns are considered unsatisfactory,
and there is much uneasiness caused by the railway-rates agi-
tation. The Board of Trade has addressed another communi-
cation to the Railway Association urging further reduction of
rates; and as the dissatisfaction with the action of the rail-
way companies is universal, it is thought probable that if the
companies do not yield there will be further legislation. Irish
stocks, too, continue to decline, not only Bank of Ireland
stock, but railways, and even Guinness's Brewery stock. To
some extent no doubt this is due to selling by those who are
opposed to Home Rule, but largely it is a result of the general
depression. Early in the week there was likewise a break in
Brazilian stocks, as it was reported that there had been severe

gluing iu Rio Grande do Sul. The report turns out to have
been grossly exaggerated, and it is officially announced that
the troubles are purely local. There has in consequence been

recovery. In Argentine securities there has been little
movement and no progress has yet been made towaids asettle-
ment. The movement, however, for sending out delegates to
study the Argentine finances upon the spot is gaining strength,



444

Originally the Messrs. Baring and Messrs. J. S. Morgan & Co.
were opposed to the step. The Messrs. Baring still are so, but
Messrs. Morgan & Co. will not protest, although they do not
Join in the movement. The intention, as explained last week,
is, if the Argentine Government consents, to ask the British
Government for the loan of two financial experts to study the
subject. The experts, however, are not to negotiate.

International securities have been well supported. There
has even been a rise in Spanish. The 63 million pesetas of
Treasury bills which were offered over a month ago have
at last all been taken. They are for three months and are
renewable once ; therefore, they do not become re-payable for
six months, and it is hoped that the proceeds will enable the
Government to go on until the Congress adopts other
measures. The discredit of the Government, however, is
shown by the fact that it has taken more than a month to
place these hills, though they amount to no more than a
nominal 2} millions sterling. There has been a very decided
rise in Greek bonds. Some time ago the Greek Government
asked the governments of the United Kingdom, France and
Germany to send financial experts to study and report upon the
finances of Greece. The week after next Mr. Law, the British
expert, will send in his report, and it is believed that his col-
leagues will do the same contemporaneously. The nature of
the report, of course, is not known ; but the Greek Govern-
ment is negotiating in London for an advance of 4 millions
sterling, half to be raised immediately and the other half
later. The proceeds are to be applied in the first place to the
withdrawal of currency in the hope of raising it to par.
Special revenues are to be mortgaged, and there isto be a
commission to receive and disburse the money. The Aus.
trian loan for 5 millions sterlings has been very successful,
having been covered more than ten times. It was especially
successful in Germany. The syndicate of bankers took half
the loan firm, with option to take the remaining half. As the
subscriptions have been so large the syndiciti has now ex.
ercised its option and the whole loan is thereby placed. In
consequence the syndicate will have to supply the Govern"
ment with a further sum of 3 millions sterling in gold; but it
has a long period to fulfill the contract. The expectation is
that the metal will be easily obtained in New York. As stated
last week, it is hoped that no further instalment of the loan
will be issued this year, certainly will not if the bankers’
advice is followed.

There is every prospect now that the threatened strike in
the coal trade will be averted. The Miners' Federation has
been anxious to induce the miners all over Great Britain to
Stop working for a time. A meeting was held this week
at Birmingham to consider the subject and the Federation’s
proposal was rejected. It is now considered certain that the
sliding-scale arrangement will be carried through in South
Wales, and in Northumberland the proposal of the employes
for a reduction of 5 percent in wages has been accepted
Generally, therefore, the' prospect now is that wages will be
lowered all over the country without a serious struggle. The
dispute in the cotton trade, however, is still unsettled.

The rates for money nave been as follows:

Open Market Rates. Interest allowed
fordevositsbv
Léa<ion Bank Bills. Ttiade Bills. Joint Disc't H'st
e Three Four Six Three Four Six Stock At 7to14
Months Months Months Months] Months Months Banks. Call. Days.
Jan. 27 - 1H® - m® - 1%®@2%fin@2% 2 @23 1 % 1
Feb. 3 3¢ V&O - - im 2 @2%2 @B 2 @2+ 1 YR\ 1
T10 294 IM® - IK® ~ 1H® - 2 @2%]2 2 @3 1 H 1
17 20 1IH@ - M® - mM® - 2 @2162 @2}6 216® - 1 1 VA
2 %2 @ —2 ©—2 ©- 2u@2i62M®216 2M@2>6 1 1 1H
Mch. 3 2540« i - %@ - W@ - 1%@20*12 @2})* 2M®2% 1 1 IM

The™Bank rate of discount and open market rates at the
ohief Continental cities now and for the previous three weeks
have been as follows:

March 3 Feb. 24 Feb. 17
Rates of ' Feb. 10
Interestat  Bank Open Bank Open Bank Open Bank Open
| Rate. Markei Rate. Markei Rate. Market Rate. Market
Paris ... 216 136 216 1% 216 216
Berlin. 13 116 3 m 3 m 3
Hamburg 3 116 3 14 3 i« 3 IX
Frankfo rtuw..j 3 1H 3 116 3 | 3 3 1%
Amsterdam__ 2« 2 216 2 216 23+ 216 2H
Brussels 2« 116 216 136 216 136 216 1
14 3 4 8 4 3 4 SK
8t. Petersburg 416 4H 4x iH 4% 4H 4+ 414
M adrid ... 15 5 6 5 5 5
Copenhaeen.fc 4 3 4 3 4 33* | 316
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The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.’
lompared with the last three years :

Mari  Marz  Mar4  Mars.
£ £ £

Circulation e 24,860,490 25,013,320 24,213,04) 23,666,825
Publicdepoaits... 8,748,960 10,200,592 12,253,146 10.340,528
Otherdeposits... 28,267,981 28,286,158 29,313,005 22,910.198
Government securities.. 11,015,100 10,785,124 11,343.231 14,241,949
Othersecurities 25,601,718 29,777,203 33,398,914 21,176,757
Reserve.. 18,623,541 16,415,600 15,370,834 16.367,302
Coin and bulllon 27,034,031 24,978,020 23,133,874 23,584,137
Prop,assets to Ilabllmes perct 50 1-16 42 7-16 36% 48 15-16
Bank rate.. ..perct L 3 3 L6
ConsoleZ>lpercent . 98 1-16 xd 95 7-16 xd 96 97 3 -16
Clearing-licuse return .. 168,599,000 151,074,000 168,230,000 183.197,000

Messrs. Pixley & Abell write as follows under date of
February 23:

Gold—Very little lias been done in gold since we last wrote, lint the
demand has quite sufficed to clear tile market of the small amounts on
offer. The arrivals atthe Bank are sm all, and only amount to £45,000,
while £03,000 has been taken for export, of which £30,000 goes to
Montevideo and £40,000to B charest. Arrivals: Australia, £5,000;
Japan, £11,000; China, £23,000; Bombay, £5.000
total. £50,000.

Silver—Price'rem ained without alteration from that last quoted
until the 28th, when with rather more inquiry for prompt shipment, a
rise orone-sixteenth occurred A sood sale by lke India Council made
the market a hard one, and there is no change to-day Arrivals: West
Indies, £2,000: Chili. £35,000; total, £37,000.

M exican Dollars—Very few dollars h <vecome to hand and all sale3

Chili, £1,000;

have been made at Id. under the silver quotation. Arrivals from
New York, £28,000.

The quotations for bullion are reported as follows:

GOLD. Feb. SILVER.
London Standard. Mch. 2 - 23 |ondon Standard. Mch.2. Feb. 23.
s. d s d d d.

Bar gold,fine...oz. 77 9U 77 9M Barsilver, fine., oz. 38)6 38 5-16
Bar gold, contain’g Barsilver, contain-
24dwts.8ilver..oz i7 m 77 0% ing 59grs.gold. oz. 38)6 38 11-16
Span,doubloons.oz. 73 9X 73 9M cCakesilver.... Z. 41% 41 5-16
U.S.gold coin ...oz. 76 4)6 76 4i* Mexican dollars 37H 37 5-16
German gold coinoz 76 iH 76 4)4

The following shows the imports of cereal produce into the
United Kingdom during the first twenty-six weeks of the
season oompared with previous seasons :

IMPORTS.

1892-93 1891-92. 1890-91. 1889-90
fmportsofwheat owl.3§.fb§6\§§§§ ﬁﬁ@;f@g 28&1{13,_80 2§,332,0§[}
3afley... .. 8700 3L 1% T Bar7a
Oats.. 6,460,841 7,540,625 6,720,193 6.822,011
Peas 1,294,566 1,733,694 987,824 970,517
Seans 2,376,728 1924,119 1,715,537 1,839,788
Indian corn 14,404,317 12,414,515 13,691,216 15,716,944
flo UM . 10,849,366 9,474.535 7,657,391 8,532,693

Supplies available for consumption (exclusive of stocks on

September 1) :
1892-93 1891-92. 1890-91. 1889-90
Vheat..w.OWE 32,363,912 33,024,772 28,623,808 27,332,021
Imports of flour.........10,849,86 6 9,474,535 7,657,391 8,582,698
Salesofhome-gTOwn.14,378,272 16,954,268 21,018,157 27,206,250
Total..ww. 57,592,080 64,453,575 57,329,356 63,120,969
1892-93 1891-92 1890-91 1889-90
Aver, price wheatweek.25s. 5d 32s. 8d. 32s 41. 29s 101
Average price,season..27s. 31. 36s. 01. 32s. 3d 30s 01.
The following shows the quantltles of wheat, flouT and

maize afloat to the United Kingdom :

This week Last week. 1892 1891
Wheat.. .. rs.2,746,000 2,708,000 2,563,000 1,681,000
flour, equal to qrs. 440,000 404,000 442,000 396.000
Kaize.. e rs. 437,000 345,000 402,000 230.000

EastUli Financial markets—Per Oaste,

The daily closing quotations for securities, &c., at London
are reported by cable as follows for the week endlng Mir. 17 :

London. Sat. Mon.  Tues. Wed. Tfiurg. Fri.

Jilver, per oz.. e 38 nie 385,6 38% 38316 3836 3839
Oonsois,new, 2% percls 98% 97156 97156 97% 383,0 983.,6

do for account....... 98% 983,6 983,6 98% 987,6 987,0
Fr*ch rentes (in Paris r. 97-97% 97-17% 97-62% 97-50__ X 96-95 96-60
U.S.4pof 1907..
Canadian Pacific 8738 87% 86% 86% 85% 85*4
Ohio. Mil. & St. P 78% 78% 78% 78% 7% T7%
Illinois Central... 101*4  101% 101*4 101% 101% 100 *s
Lake Shore.... . 130% 130 129% 12978 128 129
Louisville & Nashville.. 76% 76 7534 75% 75*8 753s
Mexican Central 4s...... 06%s 66*2 66*4 66*$ 66*2 66
Hf.Y. Central& Hudson. II1i$ 111*4 m % m % 10734  103%
ST.Y.Lake Erie &W est'n 22 21% 21% 217s 21% 2074

do 2d cons.. 1023a  102*5 102*$ 102 10134 99%
9orfolk& Western pref 33i$ 33*4 33% 323s 32 32*a
Northern Pacific pref.. 39% 39% 40*8 40*8 39% 41
Pennsylvania.. 55 55*8 55*8 5538 55%4 55%4
Philadelphia <feReadmg 12*4 127s 1230 12*8 12 123q
Union Pacific.. 38% 38 33 37% 36+4 36%
Vabash pref.. 23 Si 23% 23% 23 217a 22

Scranterctal and INttscellaweaus Items

Nationai Banks.—rhe following national banks nave
recentlyheen organized:

14,858—The Citizens' National Bank of Port
$50,000. President, W alter M errill;
4,867—The First National Bank of Hicksville
President, Francis X. Horton; Cashier, Win. E. Dittenhaver.
14,872—The First National Bank of Princeton, N.J. Capital, $50,000 .
\ President, A. S. Leigh; Cashier. S. H.Blackwell

Henry, N. Y. Capital ,
Cashier, Eugene Wyman
Ohio Capital, $50,000.
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Coinage by United States Mints.— INe following state-
ment, kindly furnished us by the Director of the Mint, sho”™ s
the coinage at the Mints of the United States during the mouth
of February and the two months of 1893.

o February. Two Months.
Denomination. : B

Pieces. Value. Pieces. Value.

$ $
Double eagles. 134.500 2,690,000 289,500 5,790,000
Eagles... 5.000 50,000 5,000 50,000
Hall eagles. 44,000 220,000 60,000 300,000
Totalgold.. 183,500 2,960,000 354,500 6.140.000
Standard dollars 300.000 300,0CO 1.030.000 1.030.000
Half dollars * 1,126,000 563,000 2.004.000 1.002.000
Quarter dollars 40,000 10,000 396.000 99.000
Dim €S . 410.000 41,000 470.000 47.000
Total Silver . 1,876,000 914,000 3.900.000 2,178,000
Five cents.. 886,000 44,300 1.718.000 85,900
ONE CeN Lo 4,230,000 42,300 8,860,000 88,600
Totalminor.. 5,116,000 86,600 10,578,000 174.500
Total coinage.... 7,175,500 3,960,600 14,832.500 8,492,500

*February coinage all Columbian

Changes in Legal T ers and National Bank Notes to

en d
marcn 1.—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank
notes Feb. 1, together with the amounts outstanding March
1, and the increase or decrease during the month ; also the
changes in legal tenders held for the redemption of bank
notes up to March 1:

National Bank Notee—

Amount outstanding Feb. 1, 1893 $174,288,621

Amountissued during Feb . $1,980,340
Amountretired during Feb . 948,105 1,032,235
Amount outstanding March 1,1893* ... $175,320,856
Legal Tender Notes—
Amounton deposit to redeem national bank
notes Feb. 1, 1893 $23,091,400
Amount deposited during Feb ... $290,000
Amountreissued* b'nk notes retir'd in Feb. 948,005 658,005

Amounton depositto redeem nationalbank

noteB March 1, 1893.. $22,433,395

* Circulation olnationalgold banks, notinoluded above, $101,532,

According to the above the amount of legal tenders on
deposit March 1 with the Treasurer of the United States to
redeem national bank notes was 823,433395. The portion of
this deposit made (1) by banks becoming insolvent, (2) by

banks going into voluntary liquidation, and ES) by banks’ re-

ducing or retiring their circulation, was as follows on the first

of each of the last five months :

Deposits by— Nov. 1 Dec. 1. Jan. 1. Feb. 1 March 1.
$ $ $ $ $

Insolv't bks.. 1,108,559 1,024,758 956,416 915,561 899,862

Llqguld'gbks.. 5,056,407 5,045,162 5,008,026 4,935,241 4,996,044

Red’'o’'g uudr
actof'74.* 18,921,165 18,430,670 17,809,719 17,240,598 16,537,489

Total....... 25,086,131 24,500,590 23,774,161 23,091,400 22,433,395
*ActofJune 20, 1874, and July 12,1882

Imports and Exports tor the W eex . —INe following ar e
the imports at New York for the week ending for dry good 8
March 9 and for the week ending for general merchandise
March 10; also totals since the beginning of the first week iD
January.

FOREIGN IMPOSTS AT HEW YOBK
For Week. 1890 1891. | 1892. 1893
Dry GoodS..... $2,982,069 $2,821,274 $2645,386 $4,342,174
Sen’'l mer'dise 8,361,833 7,564,749! 8,724,718 12,374,119
i $11,313,902 $10,386,023 $11,370,104 $16,716,253
Since Jan. 1.
Dry Goods. $37,467,048 $31,372,731 $30,057,390 $36,714,487

Sen’'l mer'dise. 64,961,980 73,382,036] 77,487,091 96,774,933

Total10 weeks. $102,429,028 $104,754,767 $107,544,481 $133,489,420

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending March 14 and from January 1 to date :

EXPORTS PROM HEW YOBK POR THE W EEK.

1890. 1891. | 1892 1893
For the week.. $7,617,466 $7,033,986 $9,347,553 $6,347,612
Prev.reported. 63,093,489 59,953,994 74,814,293 57,787,998

Total 10weeks. $70,710,955 $66,987,9801 $84,161,840 $64,135,610

Thefollowing table shows the exports and imports of specie
at the port of New York for the week ending March 11 and
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since Jan. 1, 1893, and for the corresponding periods in 1882
and 1891:

EXPORTS AND IMPORTS OP SPECIE AT NEW YOBT,

Exports. Imports.
Qold, .
Week. SinceJan.1.  Week.  Since Jan.1.
9reat Britain ... $900 $501,325 R $
15,900,000 1,152,210 1,153,510
Germany... 2,300,000 9,075,000 478,610 478,640
West Indies 1,733,407 3,325,470 8,891 46,733
8,665 1,249 20,442
South America.. 184,750 791,245 18,703 119,510
All othercountries.. 1,000,000 17,612
Total 1893 $4,219,057 $30,601,705 $1,659,693 $1,836,447
Total 1892 855,348 9,972,961 356,927 3,320,309
Total 1891.. 234,217 5,549,280 107,300 1,203,709
A Exports. Imports.
Silver. . i
Week. Since Jan. 1. Week. Since Jan.1.
Great Britain ... $641,300 $5,382,475 R $
{Trance e 21,100 130,100 787,440
West INdi€ s 35,310 230,999 1,100 2,958
tFEXICO i 660 66,600 673,960
South Am erica 18,308 37,007 114,237
All othercountries.. 9,131 17,273 11,782 30,300
Total 1893.. $706,841 $5,779,815 $116,489 $1,608,895
Total 1892.. 141,783 4,854,715 8,400 290,183
Total 1891.. 389,275 3,948,282 1,610 436,388

Of the above imports for the week in 1893 $7,568 were
American gold coin and $700 American silver coin. Of the
exports during the same time 82,560,157 were American gold
coin.

New York City Bank Statement for the week ending Meh,
11, 1893, is as follows. we omit two ciphers (00) in all cases.

BANKS. . .
(0os omitted.)  Capital Surplus Loans. [ Specie. Legale. DepoSitst
$ $

Bank of New York. 212000 20083 11.579.0 1.710.0  760.0
Manhattan Co . 2.050.0 1.741.7 12.630.0 1.621.0 1.119.0 & <4500
Merchants’.. 2,000,0 1.015.1 7,3733 7583 789.2 10381
Mechanics’ 2,u00,0 2.017.8 8,59~,0 717.0 789.0 $d'59.0
America.. 3.000. 2.204.2 16.737.5 1,353,6 1.604.1
Pheni 1.000. 455.4 4.280.0 459.0 478.0 '
City.... 1000 2.6@90 118447 61340 11230 1?8400
Tradesmen’s.. 750.0 200,8 2.905.0 268.0 425.4 3148.8
Chemical .. 3000 7.114.4 238165 4.481.5 25263 3459458
Merchants'Exch 'ge 600.0 1725 3,861,9 439.2 574.2 f
Gallatin National... 1.000. 1.564.2 5.419.2 686,8 564.4 T'gS4,8>
Bateliers’& Urov'rs’ 300.0 313.1 1.903.3 307,5 166.1 ‘]971‘ 8
Mechanics’ <cTrad’s 400.0 4443 2.805.0 190.0 255.0 26300
Greenwich 20i ,0 160,0 1.158.2 223.7 185" |'§15 2
Leaiher vianuiac'rs 600.0 567.8 3,602,6 453.7 380,7 *231'0
Seventh National.. 300.0 87,9 1.738.4 257.3 251.6 19901
State of New York 1.200.0 500.0 3.476.8 221.8 372.2
Americau Exch’'ge.. 5.000. 2.106.6 18.646.0 1.869.0 1.865.0 489.0
Commerce. 5.000. 3.508.6 17,928,2 1.150.3 1,502,5 179915
Broadway. 1.000. 1.622.4 5.740.4 998.1 263.3 6K
Mercantile 1,0000 1.064.7 8.504.4 986.7 1.363.1 ‘g
Pacific. 4227 456.8 2.844.3 170.4 477.6 '0
Republic 1.500.0 905.0 10.773.8 1.442.3 11,3119 99
Chatham 450.0 889.4 6.329.4 849.8 810.1 1.0
People’s .. 200.0 326.6 2.300.5 148,3 257.9 ~g81 2
North America 700.0 618.3 5.472.5 580.2 450,2 6.0819
Hanover. 1,0000 1.851.4 14.054.4 4.041.5 2.053.2 1°I762.6
Irving .. 600.0 345.2 2,90;.,0 361,1 366.0 §.'836‘0
Citizens’. 600,0 463.3 2.816.6 468.0 121.4 '
Nassau . 5000  272.0 2.946.8 2541 2047 78297
Market & Fulton.. 750.0 811.8 4.115.5 494.8 566.8 £.2338
St. Nicholas... 500.0 1421 2.208.3 186.8 375.1 § !
Shoe &Lleather 5000 2658 25820 3330 4050 Seulq
Corn Exchange.. 1,0000 1.297.7 7.410.2 1.027.1 250.0 0'200'5
Continental 1,000,0 255.8 4.443.0 1.0175 287.2 §>075'S
Oriental... . 300.0 430.9 2.062.5 181.1 315.7 2,)720‘0)
Importers’ & Trad’s 1.500.0 5.660.4 22.165.0 3.983.0 2.566.0 =« 405.0
Park ... 2,000,0 2.966.9 24.949.4 5.397.3 2.990.0 29’0860
East River. 250.0 1452  1.228.6 141.1 1498 0782
Fourth National 3.200.0 1.890.2 17.522.7 4.156.1 846.1 '
Central National 2,000,0 576.2 8.181.0 1.173.0 858.0 15;8261041
8econd National___ 300.0 4778 5.033.0 8tt0,0 664.0 .92(;0
Ninth National.... 750.0 206.3 3.369.7 403.0 409.9 398.77 ’9
First ationa — 500.0 6.886.4 23.938.8 2.749.5 2391,7 2b704.CI
Third National . 1,000,0 108,2 4.987.4 1.048.5 355.9 ®.253.®
N .Y.Nat. Exchange 300.0 168.7 1.597.2 78,2 261.0 1.493.2
BOW €Y s 250.0 527.7 3.181.0 533.0 255.0 3.317.0
New York County.. 200.0 554.0 3.091.4 800.0 98,4 §521.S
German-American.. 750.0 299.4 2.836.7 324.3 249.4 25526
Chase National. 500.0 1.119.9 12.410.6 3.511.2 7133 14’6528
Fifth Avenue.. . 100.0 916.3 5.814.2 918.7 761.2 1:418.5
German Exchange.. 200,0 601.5 2.990.2 192.4 473.8 §,255.8
Germania.. . 200,0 639.4 2.823.4 277.8 409.3 §'283'7
United State 500.0 506.2 7.315.1 1.270.0 317.7 §.10817
Lincoln... 3000 4015 53914 8672 7255 {5490
Garfield.. 2000 4732 45097 1.036.1 3692 jaa57
Filth Nationa 2000 301.2 1.837.0 400.5 181.9 2045'7
Bank of the Metro 300.0 739.7 5.233.5 778.0 333.8 6.744.9
West Side. 200.0 2732 2.351.0 4120 2920 35700
Seaboard .. 500.0 219.7 4.684.0 800.0 467.0 53250
Sixth National.... 200.0 352.1 1.792.0 2240 169.0  1.809.0
Western National.. 2.100.0 283.6 9.998.3 2.013.4 556.1 101329
FirstNat., Br'klyn. 300,0 826,0 4.947.0 909, 175,0 4.950.0
Southern National 1,000,0 169.8 2.795.0 210.3 3449 2.437.7

Total

. 60,422,7 69,191,6 444,775,5 72,350,1 44.095,5 447 209

New York City, Boston and Philadelphia Banks:

Capital A i . i
Banks Surplus.  Loans.  Specie. Loous Deposits, t Circ'Vn Clearings.

N.York.* $ $ $ $ $ $ $
Feb. 11— 129.614.3 464,284,1 79.944.0 60.233.5 491,747,7 5.575.2 730.916.1
* 18 129.614.3 462,518,6 75,700,3 58,808,9 483.613.2 5,518,5 755781 7
« 26 129.614.3 458,570,9 72.959.0 m4,602,8 472,708,1 5.572.2 745.872.,0
Mar. 4 129.614.3 452.917.4 72,3535 49,650,7 46J.004. 5640,4- 800 316.6
BT 129.614.3 464.775.5 72.350.1 44.095.5 447.209.3 5,600,7 7511325
Boston.*
Feb. 26. 64.642.9 160,893,7 10,132,3 5.176.9 142,756, 55159 g4831.8
Mar. 4 64.642.9 158,873,9 10.1402 4,608,3 140552,4 5582,7 135.930.7
' I11... 64.642.9 156,139,2 10.476.3 4.324.9 135,551,3 56254 99 2215
PUila.* e
Feb. 25-— 35.793.7 102.183.0 29.437.0 103.094.0 3.598.0 79.891.0
Mar. 4__ 35.793.7 101.036.0 29.179.0 10.2,359,0 3.593.0 80,466,2
¥ 11.... 35.793.7 101,380 30.005.0 102.169.0 3.588.0 £6.946.0

* We omit two ciphers in all these figures.

- A +Including, for Boston and Phila-
delphia, the item “ due to other banka.

2944
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I The movement of breadstuffs to market is indicated in the
statement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at

Western lake and river ports, arranged so as to present the

comparative movement for the week ending March 11, 1893,
L. 1 I» /nooil Af fha loal t.liroo VhQrQ-

Receipts at— Flour. Wheat. Corn Oeate. Barley. Bye.
Bols. IQQls Rush.60 Ibs'Bush.bQ Ibs Bush.32Ibs BushAS Ibs Bu.se Iks
Chicago..... 111,596 730.750 689.770 753,703 278 806 29,655
Milwaukee.. 13,763 263.950 20,800 93,000 135,20b 24,600
Duluth ... 156.582
Minneapolis. 1,350,050
Toledo 1,006 89,100 79,000 1,400 2,000
Detroi 2,758 158,327 83,308 46,427 17,616
Cleveland... 4,575 32.985 18,190 54,336 9,139 700
St. LOUIiS . 29,105 193.170 935,290 194,23u 43,500 7,70.
Peoria..... 3,600 13.800 218.103 214,200 35,000
Kansas City 340,083 16,516 v 26,591
Tot.wk, '93. 166,035 3,359,100 2,140.981 1,419,417 509,261 05.255
Same wk,'92. 227,699 2,808,525 2,411,241 1,285,336 571,310 98,630
Same wk,'91. 163211 2,210.999 2,310.870 1,676,733 376,029 113,386
Since Aug. 1.
1892-93. 8,718,1H 189.785,693 82,711.457 73,662,425 25,402,358 6,165,899
7.925.189 172,546.015 81,984.3t0 69,860,949 26,137,775 13,124.482
7,011,0581 80.875 4271 59.679.564 60,734,411 25,887.710 3,297.530

The receipts of flour and grain at the seaboard ports for the
week ended March 11, 1893, follow:

Flour, Wheat, Corn, Qats, Barley, Rye,
At— bits. bush. bush. bush.  bush: bush.
Now York.-.21-1,680 145.700 164,712 176,400 46,500 8,800
Boston....... 5G,36S 35,650 210,321 153,306 1,800 1,240
Montreal 11,334 12,534 536 28,240 5,000 2,075
Philadelphia. 78,922 42,617 141,886 73,493 33,600 3,200
Baltimore. 43,295 84,882 184,696 50,504 9,721
Richmond... 5,970 21,292 15,3 SO 18.374 122
New Orleans. 8,737 475,983 387,658 20,817
Tot.week.. 419,306 818,663 1,101,189 521,131 86,900 23,158
Week 1892 399,089 1,449,875 3,773.976 954,919 110,159 122,615

Below are the rail shipments of flour and grain from
Western lake and river ports for four years:

1893 1892 1891 1890.

Week Week Week Week

March 11 March12. March 14 March, 15.

FIOUT s b D IS, 379,230 468,188 322,435 335,523
Wheat b UsSh. 1,065,540 1,229,530 741,044 358,652
Corn.. . 1,621,621 1,726.021 1,270,921 3,307,421
Oats . 1,368,825 1,411,464 1,176,353 1,265,807
Barley. 338,808 211,789 279,226
Rye .. 52,822 119,059 73,357 65,363
Total.. co. . 4,421,487 4,824,882 3,473,464 5,276,469

The exports from the several seaboard ports for the week
ending March 11, 1893, are shown in the annexed statement:

Ef’r‘gr?{t_s Wheat. Corn. Flour. Oats. -Rye. Peas.
Bush. Bush. Bbls. Bush. Bush. Bush.
NewYork 420881 124,079 103,282 89,213 8,692 19,240
Boston.. 8,615 107,021 34,974 31,624 1.000
Portland. 24,171 3,255 61,046 33,374
Norfolk.. 56.767 3,343
Philadal. 157,741 74,909 11,149
Baltlm 're . 42,856 50,739
N.Orl'ns. 163,784 332,426 1,278
N. flews. 98,403 17,755
Montreal
‘H!r&]eek 775,192 836,461 226,075 181,913 8,692 53614
ne
1892.. 2,048,806 2,318,489 270,724 10576. 196,236 93,900

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, March 11, :

Wheat, Corn, Qats, Rye, Barley

In store at— bush. bush. bush. bush,. bush.

New Yo rk....10,328,000 540.000 808,000 72.000 149.000
Do afloat 304,000 66.000 84.000 23.000 20,000

A1DANY 15.000 14,900 7,000 10,000

BUFfalo e 2,382,000 73.000 65.000 44.000 452.000
Do afloat___ 498,000 288.000

Chicago......15214,000 6.431.000 2208'600 384)660 551666
Do afloat___ 4,153,000 1.979.000 316,000

Milwaukee.. 2,020,000 29.000 37.000 126'066 2331066
Do afloat___ 82,000

D UIUth e ..15,960,000 311.000 15666 “Slo'oo
Do afloat. 571,000

Toledo . 3,681,000 ie64,0d6 102,000 *43,666
Do afloat 25.000

Detro it 2,007,000 35,6*00 21,000 6,666 i 8,666
Do afloat____ 230,000

Oswego...

Bt. Lotus.. 4,927,000 1,8*27)000 I67,% 3il666 lfg'ggg
Do afloat... 50.000 '
Cincinnati.. 10,000 6,000 IM O O ", 606 116,000
Boston 57,000 100.000 4,000 12.000
Toronto. 322,000 49,000 33,000
Montreal. ..... 569,000 14+666  519.000 35.000 81,000

Philadelphia___ 1,022,000 305.000 93.000
P €0 ria .. 156,000 226.000 146.000 21,666 23,666
Indianapolis___ 183,000 150.000 73.000 4,000
Kansas City__ 1,327,000 282.000 69.000 17.000
Baltim ore ...... 1,063,000 096.000 158.000
Minneapolis. ..11,955,000 180.000 40.000 T0°0b 62,666
ON MiSSISSIPP i 272,000 4,000 '
Oncanal*rirer 58,000

Totals-

Mar. 11,3893...79,104,000 15,809,000 4.933.000 914,0001,520,000
M ar 4,1893...79,087,000 15,594,000 5.159.000 919,0001,719,000
Mar. 12, 1992...10,818,000 12,304,000 3.942.000 1,661,000 1,320,000
Mar. 14, 189K--22,999,920 2,720,014 2,816,176 416,171 1,863,366

Mar.15,1890 ..28,100,633 16,696,402 4 5508841.,551.160 1,603,008
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Foreign Trade op New York—Monthly Statement.—In
addition to the foregoing tables, made up from weekly
returns, we give the following figures for the full months,
also issued by our New York Custom House. The first state-
ment covers the total imnorts of merchandise.

IMPOSTS INTO NEW YORK.

1892-93. 1891-92.

Month. Dry General b General

G iterchan- rotan Goorc)i/e Merchan-  Total.
disc. dise.
t * * % % z

JULY . 10,647,403 34811855 45459258  9,201,14% 31227490 40,428,638
August.... 14100961 56,590,500 51,051,467 12,310,797 31.088.243 43,399,048
September. 10627501 35007343 46235144  8346,888 31,140,387 39487275
October. 12,274,605 38,419,906 50,724.511 7,798.225 34,490,021 42,288,246
November . 8312459 39,085042 48298101  9252.840 32100147 41412996
December. 11197286 36016221 47313507 8428391 37,382,052 45810443
eanuary... 18370078 41,014,917 59.384,995 15,298.842 20,929.048 42,218,890
February .. 14,002,275 37,826,700 51,828,975 12.113.162 3>240838 44,354,000
Total.. 99,502.868 301.203,090 400.795958 82.750.302 256.649.229 3393 9.531

EXPORTS PROM NEW YORK CUSTOMS RECEIPTS

Total Merchandise. At New Torh.
Month. Month.
1802-93. 1891-92. 1892-93. 1891-92.

t t t *
28,263.073 31,103,120 12,304,197 11,304,103
30,781,807 33,353,766 13,179,931 10,401,012
20,911,052 37,949,400 11,342,126 9,962,117
October........ 31,338,003 37,300,704 October...... 10,339,857 9,337.374
November.. 33,478.750 30,541,697 ! November 9,951,430 8,503,006
December 32,928,158 43,587,609 December. 10,571,142 9,314,136
January.. 24.801,864 34,370,303 January 15,291,902 11,903.890
Febraary... 22,709,850 30,730,177 February...... 12,430,401 11,032.255
Total 231.273.163 285,071.942 Total.... 95,420,05' 89.478,253

Auction Sales—Among other securities the following, not
rethJ_IarIy dealt in at the Board, were recently solid at
auction,

By Messrs. R. V, Harnett & Co.:

Shares. Shares.
10 Lawyers' Title Ins. Co___ 140 4 N.Y. &Boston RapidTran -
20 Imp. & Traders’ Nat. B k 637 sit Co., $50 eaoh..c. 31
28 Th'rber-WhT'nd Co., pref., Bonds.

91-93ig $700 Union Brick* Hie Mfg.

10 EastTenn.Land CO.es 15 Co $10 lot
50 AmerioanExeh.Nat.Bank 153 $1,400 Pitts. Marion & Chiu
11 Herring-Hall-M arvin Co., Ry. 6s,income. 1907 .........32 59

$20 91 Pitts. Marion & Chic.
Ry. Co. Scrip, 1886 ...

COM M ON i 75
29 Pitts. Marion & Chic. Ry.
Co., $50 eaoh....

1

26

By Messrs. Adrian H. Muller & Son :

Shares. Shares.
20 5th Ave. Safe Deposit Co. 100 M artiuK'tbfleisch'sSons,
Of N. Y s 18 preferred .. 91
8 Journeay & Burnham, 5 United StatesFire Ins.Co. 110
common.. 76 65 Continental Trust Co 155
25 Pulton MunicipalGas Co. 53 Hudson Mfg.Co.of N.Y .,
of Brooklyn 150 $50 each ... $3 per sh.
1425Third Ave. RR. (right Bonds.
to subscribe)... ... 100 $5,000 DryDockE.B.& Bat.
12 Th'rb’'r-Wh'i'ndCo.pref., RR. 5s cert, of indebted-
95-98 ness, 1914.. e 109
100 Standard Oil Trust........ 154 $5000 Stateof8.Car.6s.Jan.,
1872, COUPONS 0N s
OF .THE CITY OF NEW YORK,
No. 191 Broadway.
Capital. - $1,000,0001SurplusFund, - $1,000,000
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DIVIDENDS.

Name of Company. Per When Books Closed.
Cent. Payable. (Bays inclusive.)
rtullr™ ad*.

Keokuk &Western ... 1 April 1 Mcli. 19 to Apr.

Lehigh Valley (quar.) April 15;-——-—- to

Manhattan (qQUAar.).... 1hi April LLMch. 18 to Apr. 2

New Castle & Beaver Val. (quar.) Ihi April IjMch. 20 to Apr. 1

N.Y. Cent. & Hurl. Kiv. (quar.).. iM April 15 Mch.. 19 to Apr. 19

Oregon By. & Na'igation (quar.) 1*2  April 1 Mch, 19 to Mch. 31

Pittsb. Cih. C ue. A St. L., pref.. 2 April I T -

Pitts. Youngs. & Ashtabula pref. 3*27? March 27 jomee £ 0 e

Do do com
Southwest Pennsylvania ... I SM arch 31 —--
Trust Companies
Brooklyn. Brooklyn (quar ) . 5 ‘April R —t0o-—----
Franklyn, Brooklyn (quar.).... 2 |[April IiMch. 25 to Apr. 2
viisceliatieotis.

Consolidated Gas (QuUar.) .. Ihj April 15 Mch. 2 to Mch. 15

Denver Consol. Gas (quar ) ... 1 IApril I’Mcb. 23 to Apr. 1

Edison Elec 111,B’ltlyn (quar.).. 124 !'March 18 Mch. 19 to Mch. 31

Journeay feBurnham, pf. (quar.)l 2 [April 1 Mch. 21 to Apr 2

P. Lorillard, pref. (quar.)...l 2 1A pril IjMch. 21 to Apr. 2

WALL STREET, FRIDAY, MARCH 17, 1893-5 P. KL

The Money Market and Financial Situation.—The high
rates for money this week have held business within narrow
limits but otherwise there are some signs of better feeling and
a tendency towards more confidence in the general situation.

The foreign trade balance does notimprove, sofar asindicated
by the February returns, and further exports of gold seem to
be kept down only by the tight money. The imports of mer-
chandise continue on a large scale, and importers apparently
feel safe in buying foreign goods now, as any premium on gold
in the future would find them with a heavy stock of merchan-
dise already paid for. The great issues of silver dollars and
legal-tender coin notes forced on our Government have been
mainly for the purpose of increasing the volume of
circulating medium in the country, and it is the
strongest possible argument against this policy that
during the past year there has been very little net increase,
for the simple reason that with the issue of notes against silver
purchases gold dollars are driven out of the country. Thus in
1892, while these notes actually increased 817,418,000, the gold
exported was 819,045,000, an actual loss as between these two
items of $11,637,000. Could there be a stronger argument for
our Congressmen to consider ?

The railroads have had a very hard winter but have the
prospect of a much better business hereafter. The World's
Fair opens in about six weeks, and the lines carrying pas-
sengers to Chicago ought to profi t largely.

The open market rates for call loans during the week on
stock and bond collaterals have rangedfrom 1% to 20 per
cent, the average being 9 percent. To-day rates on call were
1% to 7percent. Commercial paper is quoted nominally at 6
per cent.

The Bank of England weekly statement on Thursday showed
an increase in bullion of £142,000, and the percentage of re-
serve to liabilities was 51-21 against 51'82 last week ; the dis-

count rate remains unchanged at 2% per cent. The Bank of
France shows an increase of 25, francs in gold and
1,450,000 in silver.

The New York City Clearing-House banks in their statement
of March 11 showed a decrease in the reserve held of $5,558,600
and asluz?lus over the required reserve of $4,643,275, against
$6,503, the previous week:

1893 Differen’sfrom 1892 1891
March 11.  Prev. week. March 12 March 14

$ $ $ $
Capital.. 60,422,700 60,372,700 60.572.700
Surplus... . 69,191,600 66,554,200 63,237,900
Loans and disc’ts 444,775,500 Dee.8,141,900 492,934,000 404.153.300

Circulation .. . 9,600,700 Dee. 39,700 5,571,100 3,527,900
Ket deposits. 447,209,300 Dc.14,795,000 531.976.600 410,730,900
SPECIe s 72,350,100 Deo. 3,400 100,455,800 77.655.700
Legaltenders__ 44,095,500 pcc.5,555,200 48,734,800 34,820.600

Reserve held
Legalreserve.

116,445,600
111,802,325

Dec.5,558,600
Dec.3,698,750

149.190.600
132,994,150

112.476.300
102,682,725

Surplus reserve. 4,643,275 Dec.1,859,850 16,196,450 9,793,575

Foreign Exchange.—The_high rates for call money have
held in check the business in foreign exchange and caused
only moderate transactions, but _as money relaxed rates for
sterling bills became firmer. There have been no gold ex-
ports this week, probably due to tlio monetary situation.
Actual rates of exchange are: Bankers’ SIX%/ days_sterling,
4 84% 85; demand, 4 86%@4 87 ; cables, 4 87@4 87%.

Tub following were the races of domestic exouange on New
York at the under-mentioned cities to-day: Savannah, buylan
par, selling |, premium ; Charleston, btiying par, selling_

remium ; New Orleans, bank, $1 50 premium, commercial,

oe.; at. Louis, 90c. per $1,000 premium ; Chicago, par.
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Posted rates of leading bankers are as follows:

March 17 Sixty Days. Demand.
Primebankers'sterling billson London 4 g5*s@4 86 4S7H 34.88
Primeoommercia 4 83% »4 84
Documentarycommercial. 4 83%®4 83%

Parisbankers (francs)........ 5 19% *5 19% 5 17*s®5 16%
Amsterdam (guilders) bankers.. 40i,fl®40% | 40% ©406,(1
Frankfortor Bremen(reiobmarks)b’'nkers 94% © 95 I 95%©95%

United States Bonds.—Quotations are as follows:

. | | | |
IntereslIMarch Marcli'March ! March ,March March

Periods\ 11. | 13. | 11. | 15. | 16. | 17
2S reg Mh[* 99%* 99% wo9*21 99+3 » 93%2 * go*a
4a, 1907 reg Jm 'IHVH 111%2° 111%2 '111*3 111+3
45,1907 i, coup. j.-Jan. 112%s '112*2 112%2, 112*0 *112+%3 *112+*3
6s,our'cy,’95.. ..reg 105 i*105 105 105 *105 [*105
6s, our’cy,'96.. ..reg *107*3 *107*2 wm107*3 107*3 *107*3 *107*3

6s, our'cy,'97..... reg.

6% our’'cy,’98..... reg. 112ts *112*2 '112*3

6s,our’cy,’99.. .. 115 1*115 ‘115
*Thlsis theprice bid attne morning board;

Government Purchases of Silver.-

the amount of silver purchased to date in March by the Gov-
ernment.

110 *110 ‘110 110 1*110 1*110
112*3 *112*3 *113
115 *115 115

no Can was made

N Qunces Ounces . id

offered. purchased. Price paid.
Previously reported.. .. 3.755.000 1,579,000 $0-8323 © $0'S400
March 13... 1.247.000 380.000 $0-8364 © $0-8365
“ 15 809.000 300.000 $0-8325 © $0-8330
17.. . 605.000 320.000 $0-8330 ® $0 8345
*Local purchases to Mch.11 263,758 .. ©
Total INmonth tOdate...... 6,476,000 2,842,758 $0 8323 © $0-8400
The local purchases of each week arc not reported till Monday of

the following week.

Coins.—Following are current quotations ingoldfcr coins:

Sovereigns $4 85 ©84 93 finesllyer bars.. — 83*s » — 83%
Napoleons.. 3 85 © 3 90 iPivefiaaos — 9s ® — 96
X X Reichm s. 470 ©_ 4 80 M exican dollars..— 65*i© — 66
25 Pesetas......... 4 75 © 4 85 Do nnoommero’l ===== —_—
3pan.Doubloons.15 55 ©15 75 Iperuvian sols..... — 60 © — 61
Mex. Doubloons.15 55 ©15 75 [English silver.... 4 80 © 4 90

Fine gold bars.. par ©4pram .ID.B.trade dollars — 65 © — —

State and Railroad Bonds.—Sales of State bonds at the
Board have included $52,000 Tenn. settlt. 3s at 75 % ; $1,000
La. con. 4s at 94% ; $10,000 Ala. Class “A” at 102 and $1,000
N. C. 4s at 9. ]

Railroad bonds have naturally been’dull on the general in-
quiry for investment, while the principal dealings have been in
somé of the low-priced bonds that are touched more or less
tF)%_the same influences that affect the stock market. The

il. & Reading bonds having already declined to very
low figures are steadier now, without much change
from day to day, except with the slight variations in demand.
There will probably be more confidence in Reading bonds when
the holders are satisfied that the roEJertles_ are being strongly
and economically managed, and that all will be made of them
which their capacity permits. The Richmond Terminal os have
sold quite fi'eeiy and prices are a little lower. Chicago &
Erie incomes have been active at times and sold at 37%,
some of the sales having probably been for foreign account.
Erie second consols have also been active, closing at 97.
The Northern Pacific issues have been fairly active, and to-
day the consol, os sold atess”and the Chic. & Northern Pacific
os at 76%. The prices of many good bonds have yielded
slightly of late, owing to the lack of buyers and the tight
money market, and where parties are well “satisfied with the
character of the security the prices seem relatively attractive
to purchasers for investment.

Railroad and Miscellaneous Stocks.—The stock market has
been dull most of the time, asusually happens after the occur-
rence of a crisis that has broken down prices. There has been
much liquidation and continued closing up of accounts,
owing to the high rates for money and the discour-
aging events of the past few weeks. = Towards the close
there have been signs of a better feeling and con-
siderable covering of shorts at the low prices now
rulingg New York & New England has been a feature
and since the election of the McLeod directory, on the 14th,
touched 21 on Thursday, closing better to-day at 24%. Read-
ing has been tolerabllél/ steady around 23-24 most of the week,
as there was not much margin for further decline, and closes
at 23%. General Electric made a break to 98 but sharply
recovered afterward to 104% on the reported buying by strong
parties, and closes to-day at 101%. The coal stocks as a class
weakened on the reduction in prices of anthracite coal made by
the agents, but they are steady at the lower rané;e. After
the annual meetingin St. Louis Missouri Pacific sold down to48,
but has recovered to 52%, presumably on purchases by friends
of the company. The leading grangers have been more active
the past few days and Burlington, St. Paul, and Rock Island
all met with considerable business to-day, the first-named sell-
ing off 1per cent at the morning Board, but ail closed better.
About the strongest stock to-day was Northern Pacific pre-
ferred at 44, as it has been taken quite heavily the past few
days on reports of some_good news to come out as to the
company’s finances, and it closes at42%. Am. Sugar was a
leading stock asusual, and after the dividend came off the

rice, the common declined, touching 92% on Wednesday,
rom which it rallied sharply on buylngl_ by insiders, and
closes at 99%. Lead closes at 38% and Tobacco at 95%, the
talk of possible competition in each case being made prominent.
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MARCH 17, and since JAN. 1, 1893.

HIGHEST AND LOWEST PRICES. Sales Range of salesin 1893
of the
‘Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, STOCKS. Week,
March 11. March 13 March 14. March 15 March 16 March 17. Shares Lowest. Highest.
Active Itlt. Stocks.
=313 31%  31is 32 31% 32% 31% 32 30% 31% 313e 32 Atchison Top. A Santa Fe__ 21,962 30% Mar. 16 36% Jan. 16
"312 4 ‘31* 4 *3% 4 *3% 4 *3% 3% Atlantic & Pacific .. . 3 Feb. 21 4% Jan o
92 93 *92 98 *91 93% 91 91 91% 91% 91 91 Baltimore & Ohio 430 90% Mar 97% Jan. 24
~"84% 85% "8412 85% *84% 85% *83% 84% 82% 83 8234 83% Canadian Pacific. 2,410 82% Mar. 16 90% Jan. 16
53% 54% 543a 55 54% 54% 53% 54 52% 53% 53% 53% Canada Southern 5,185 52% Mar. 16 58% Jan. 16
1116% 116% 117% 117% 116% 116% 115% 116% 111% 116% 116 116% Centralof New Jersey .. - 4,620 114% Mar 16 132% Jan. 21
22% 22% 22% 23 22% 22% 22%  22% 22% 22% 22% 23% Chesapeake & O.,vot.tr.cert. 4,493 22% Jan 3 25% Feb. 4
ri41 144 141 144 ‘141 144 Chioago A Alton ... 140 Jan. 11 145% Feb. 1
93 % 93% 93% 94% 93% 94% 93% 94% 91% 93% 91% 93% Chicago Burlington & Quincy. 77979 91% ar. 16 103% Jan. 21
i Bo rights «42% ar 10 95 Feb. 20
*05 67 66% 66% *65 68 *65 67 66% 66% *65 68 Chioago & Eastern Illinois___ 200 65% Mar. 10 72% Jan. 25
100 100 100% 100% 100% 101 x99 99 99 99 *98% 99% Bo pref. 565 99 ar. 15 105 Jan. 23

.16 83% Jan. 23

75% 76% ChicagoM ilwaukee* St.Paul. 133,235 74%
ar. 7 126 Jan. 23

75% 76% 75% 76% 76 76% 75% 76% 74% 75%
122 pref. 2,620 121%

122% 124% 122% 123 123 123 122% 123 123 123 B o

*k

=TT
»

110% 110% 111 111% 110% 111% J.10% 110% 109% 110% 110% 110% Chicago & Northwestern...... 10,230 109% ar. 16 116% Feb. 1
139 139 140 140 Do pref. 140 139 ar. 13 146 Jan. 20

82 82% 82% 82% "82% *82% 81% 82% 80% 81% 81% 82% ChicagoRocklIsland APaciflc. 28,945 80% ar. 16 89% Jan. 23
51% 52% 52% 523 52% 52% 51 51% 5C% 51% 51% 52% Chioago St. Paul Minn. & Om 5,425 47% Jan 3 58% Feb. 9
m s 113 118% 118% 117 119 117 119 118 118 Do pref. 115 117 Jan. 4 121 Feb. 3
47% 47% 43 49% 49 49% "48% '48% 47% 48% 47% 48 Cleve. Cinoin. Chic. A St. L ... 7,-775 46% Mar. 9 60% Jan. 23
Do pref. x91% Mar. 10 98% Jan. 30

27% 27% 27 28 26% 27% 25 26% 26% 27 27% 27% ColumbusHookingVal.&Tol. 4,185 25 Mar. 15 32% Jan. 19
*69 71 *69 70 69 69 *68 70 SR ] *69 70 Do pref 100 69 Feb. 20 73% Jan. 17
127 127% 127 128% 126 127% 125 126 125 126 126 126% Delaware & HudsSoN s 8,497 124 Feb. 24 139 Jan. 27
1435s 1443s 143% 144% 141% 144 138% 141 137% 139% 138% 140 DelawarelLackawannaAWest 133,976 137% Mar. 16 156% Jan. 27
*15% 16% *15% 16% 15% 15%  15% 15% 1534 15% Denver & Rio Grande ... 300 15 Mar. 6 18% Jan. 21
*5258 53% 53 53 52 52% 52 52% 51 52 52 52% Do pref. 3,216 51 Mar. 16 57% Jan. 23
*4 5 4% 4% 4 4 4 4 *3% 4% *4 4% EastTenneseee Va. & G a . 410 3% Jan 4 5% Feb. 4
*27 34 *27 33 *25 35 *25 33 *25 35 25 33 Do lstpref. 26% Feb. 15 35% Feb. 3
*9 10 "9 10 9% 9% *8% 9% *8% 9 *8% 9% Do 2d pref. '*300 6 Jan. 4 11% Feb. 3
*148 151 148 151 150 150 145 151 X 151 *147 150 Evansville & Terre Haute__ 150 144 Feb. 14 152 Jan. 12
*139 140 138 140 138 139 138 138 135% 137 *132% 136% Great Northern,pref..... 605 132% Jan. 27:142% Feb. 7
98% 98% 98 98% *98 99 983i 98% 97% 98 98 98 IllinoisCentra 1,370 97% Mar. 16 104 Jan. 25
8% 8% ‘8% 9 *8% 9 9 9 8% HM *8% 9 lowa Central.... - 8 Feb. 20 11 Jan. 25
*26 29 *28 29 *28 29 *28 29 *28 29 ‘23 29 Do pref. 29% Jan. 9. 37 Jan. 16
12i% 22 22 22 *21% 22 21% 21% 21 22 21% 21% Lake Erie & W estern ... 1,800 21 Mar. 16 25% Jan. 14
*75 76 "75 76 76 76% *75 76 75 75 75 75% Do pref. 2,978 75 Mar. 16 82 Jan. 18

125% 125% 12578 126% 125% 126% 1245a 125% 124% 125% 124% 125% Lake Shore & Mioh. Southern 553"~ 124% Mar 15 132 Jan. 17
'107% 109% 107 107 107 107 106 109 107 107 106 106 Long Island .. 3 118% Jan. 21

74 74% 73% 74% 73% 73% 73% 73% 72% 73% 73% 74% Louisville & Nashville . 5 77% Jan. 21
22% 23 22% 22%  22% 22% 22% 23 21% 22 22 22% Louisv. New Alb. & Chicago.. 4,104 21 Mar. 6 27 Jan. 14
F e 21% " 22 21% 21% 21 22 21% 21% Louisville St. Louis A Texas . 300 20% Feb. 27 27% Jan. 16
159% 160 i'59% 161% 158% 159% 157 161% i59% 160% 158% 160% Manhattan Elevated,conso 153 Jan 5 174% Jan. 13
*t0 4 105 104% 104% 104% 104% '104 104% 104% 104% 104 104 Michigan Central.. i 13'AS° 104 Jan. 10 106% Jan. 23
14% 14% 14 15 14 14% 15 15 14 15 15 15 Minneapolis & St. LO UiS . 1,125 14 Mar. 16 19% Jan. 14
*42 *42 45 *42 46 *42 46 43 43 *42 Do pref. 100 43 Mar. 16 49 Jan. 16
*13% 14% *13% 14% **13% 14% 13% 13% ‘13% 14 13% Missouri Kansas & Texas___ 600 13% Mar. 15 16 Jan. 25
*23% 24 23% 23% 23% 23% 23% 23% 22% 23 22% 23 Do pref. 1,227 22% Mar. 16 28% Jan. 16
*53% 54% 53 51 53% 54 48 53% 49% 51 50% 52% MissouriPaoiflc . 48 M ar. 15 60 Jan. 21
32 33 33% 33% 33% *32% 34 *32 34 *32 34 Mobile A Ohio.. 30 Mar. 6 35% Jan 5
*85 *85 90 *85 90 *85 90 *85 90 Nashv.Chattanooga&St.Louie 88 Jan 4 8934 Feb. 1
£.0758107% 108 103 107% 107% 105% 108 103% 105% x104 105 New York Central & Hudson. 10,170 103% M ar. 16 111% Jan. 25
17*6  17% 17% 17% "17 17% 17 17%  16% 16% "16% 17% New York Chic. & St. Louis .. 826 16% Mar. 16 20 Jan. 17
*68% . *68% ..... *68% 74 *68% ... *68% e *69 72 Do Istpref. 68 Feb. 21 78 Jan. 23
35 35 *31 36 *32 33 *31 . *31 36 *31 36% Do 2d pref. 100 33% Feb. 24 38% Jan. 17
21% 21% 2078 21% 20% 21% 20% 21% 19% 20% 19% 20% New York Lake Erie A West'n 40,124 19% Mar. 17 26% Jan. 25
*47 49 47 47 47% 47% 47 47 *45 47 44% 45% Do pref 1,100 44% Mar. 17 58 Jan. 24
m257e 26% 25% 27% 24% 26% 21% 24% 21 24 23% 25% New York & New England.. 92,590 21 Mar. 16 52% Jan. 17
New York New Hav. & Hart 253% Feb. 20 262% Jan. 18
22% 23% *21% 25 25 25 25 25% New York & Northern, pref 1,075 22% Mar. 14 38 Jan. 24
16% 17% 16% 17% 17 17% 16% 17 16% 16% 16% 17% New York Ontario & Western 6,344 16% Mar. 16 19% Jan. 20
17 17% "16% 17% 16% 17% 16% 16% 16% 16% 16% 17% New York Susquehan. AW est. 4,725 15% Feb. 24 21% Jan. 23
667¢ 68% 68% 67 68 66% 67% 66% 67% 67% 68 Do pref. 1,970 64 Feb. 24 73% Jan. 23
7% 7% 8% 8% Norfolk A Western 220 7 M ar. 8 9% Jan. 10
32 32 *30% 31 31% 31% Do pref. 505 31% Mar. 17 39% Jan. 23
"15% 15%  15% 15%  15% 15% 15% 15% 15% 15% 16 16% Northern Paoific. 1,462 14% Feb. 20 18% Feb. 14
38% 38% 38% 39% 38% 39% 38% 39 38% 40% 40 44 Do pref. 85,690 36% Feb. 25 50% Feb. 6
"*21% 23 *21% 23 *21% 23 ) *21% 23 Ohio A Mississippi. 21% Feb. 27 25 Feb. 1
*41 44% *42 45 *42 45 *41 ~10 *40 45 *42 45 Ohio SoUthern s 43 Jan. 18 49 Jan. 25
m*76 SO "75 80 *75 80 T4% T4% 72% 72% Oregon R'y A Navigation Co 200 72% Mar. 17 84% Jan. 23
18% 18% 18 18% 18% 18% 18% 18% Oregon 8h.Line A Utah North 1,410 18 Mar. 15 25 Jan. 16
*15% 16% *15% 16% 15% 16 14% 15% 14 14% 14% 15 Peoria Deoa*ur A Evansville 2,135 14 Mar. 16 18% Jan. 21
23% 21%  24% 25% 23% 24% 23 23% 23 24 23% 24% Philadelphia A Reading ....... 208,842 22% Mar. 9 53% Jan. 25
17% 17% *17 18% *17 19 *17 19 *17 19 *17 19  Pittsburg Cinn. Chio. A St. L. 167 17% Mar. 11 21% Jan. 24
*55% 59 *57 59 *56 59 57 57 *56 59 *56 59 Do pref. 120 55 Feb. 24 62 Jan. 24
9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% Riohmond A WestPointTer’'l 14,110 7 Jan 4 12 Feb. 3
38% 38% 38 39% *37 39 39% *37 38 40 Do pref. 320 30 Jan 7 43 Feb. 6
16 22 20 20 Rio Grande W eStern . 300 16 Mar. 16 22 Jan. 25
61 61 60 60 Do pref. 248 60 Mar. 17 62% Jan. 28
*6 6% 6% 6% *6 6% *6 6% *6% 6% *6 6% St. Louis Southwestern..... 20 5% Jan 4 7% Jan. 18
12%  12% 12 12% 12%  12% 11% 11% *12 12% 11% 12% Do pref. 770 12 Jan 4 15 Jan. 18
%42 43 *42 43 *42 43 43 43 43% 43% 44 44 St.Paul A Duluth . 300 41% Jan. 11 47% Jan. 18
*zol Im 104 105 104 104 *103 105 103 105 *104 105 Do pref. 100,104 Mar. 1108 Jan. 30
Al5 115 114 117 115 117 115% 115% 115% 115% St. Paul Minn. A M anitoba... 360111 Jan. 14 116% Feb. 14
31% 31% 31% 31% 31% 31% 31% 31% 31 313s  31% 31% Southern Paoiflc Co... 2,900' 31 Feb. 24 35% Jan. 16
mo% 9% 9% 9% 8% 9% m*8% 9 *80h 8% 8% 8% Texas A Pacific 1,675" 8% Mar. 14 11 Jan. 19
37 87 37% 38 38% 39%i 38 38% 37% 38% 37% 38% Toledo Ann Arbor A N.Mioh 6,810 36% Mar 7 40% Jan. 31
*45 55 *45 55 *45 55 *45 55 *45 55 *45 55 Toledo A Ohio Central.. 50 Jan. 17 50 Jan. 17
**78 85 78 85 *78 85 *78 85 *78 85 78 85 Do pref. 79 Jan. 27 85 Jan 7
m36% 37 36% 37 36% 37 353s 36% 35 36 35% 36% Union Pacific.. 21,207 35 Mar. 16 42% Jan. 27
14%  14% 14% 14% 13% 14 13% 13% *13% 14% ‘13% 14% Union Pacific Denver A Gulf 1,460 13% Mar. 15 18% Jan. 16
ai u 1l 11% 11 11% 10% 14 10% 10% 10 10% 'W abash 2,170 10 Mar. 17 12% Feb. 9
23 23%  22% 23 21%  22%| 20% 21%' 21% 21%° Do pref. 9,085 20% Mar. 16 26% Feb. 7
*16 16% *15% 19% 17 171s1 17 17 1 15% 16 ! 16 17 Wheeling A Lake Erie .. . 2,160 15% Mar. 10 23% Jan. 17
-59 59 59% 59% *58*3 593e 57 58 [ 58 58 58% 58% Do pref. | 750 57 Mar. 15 67% Jan. 17
12 12 *11%  12%] *11.% 13 12 12 12 12 IWisconsin Central Co .. 600 12 Feb. 27 15% Jan. 23
ITliscellaneoug Stocks. |
516 47% 46% 47% 46% 47 46% 47% 46% 47% 47% 48 American Cotton Oil Co 30,232 42% Jan. 5 51% Mar. 3
178% 79% 78 80% 79 79 81 81 79% 80 80 80 Do pref. 882 79 Mar. 10 84 Feb. 14
AH% L19% 1.02% 119 95% 103%  92% 98%  95% 973q 96% 99% Am.SugarRef.CO ... 405876 x92% Mar. 15 134% Feb. 6
199% 100  x97 98 95% 963s 94 96%  95% 96%  95% 96% Do pref 6,393 x94Mar. 15 104% Jan. 19
m 93% 93% 94% 93% 95 95 95% 94% 94% 95 95% American Tobacco Co .. 7,033 90Mar. 10 121 Jan 3
99% 162 105 105 100 105 101% 101% ‘102 105 *102% 105 Do pref. 480 103 Mar. 9110% Jan. 3
S8% 88%' 88% 89% 1187% 893s 86% 87% 84% 86% 86% 88 Chioago Gas Co., trustrec'te. 46,010 x84% M ar. 16 94% Jan. 21
*36% 67%, 66% 67 66 66% 66% 66% *66% 67 64% 66 Colorado Fuel & Iron 3,110 57% Jan 6 72 Feb. 14
324 124% 123% 123% 123% 124% 123 124 122 122% 121 122 Consolidated Gas Co 2,474 121 Mar. 17 144 Jan. 20
31% 31% 31% 32% 31% 34 30% 31% 30% 31% 32 34% Distilling A Cattle Feed’'gCo. 73,563 30% Mar. 15 66% Jan 3
08 102%) 100 104% 101% 103 101% 102% 100 101% 101% 102% General Electric Co. . 67,269 98 Mar. 11 114% Jan 16
58% 58%  58% 60 58% 59%  58% 59 5738 58% 58% 59% National Cordage Co.,new. 27,240 57 Feb. 24 IT147 Feb. 10
307% 107%) 107 107 106% 106% 107 107 105% 106 105% 106% Do pref. 1,739 105% Mar. 16 118% Jan. 20
35 36%  36*2 38%  363s 37% 36 37%  36% 37% 37% 38% Nationallead CO.owne 29,195 35 Mar. 9 52% Jan. 21
sl 81 81*3 83 80% 81% 78% 80 79 80 80 82 Do pref. 12217 78% Mar.15 S6 Jan. 20
9% 9%! 9 9*s 9 9 8% 9% 8% 8% 9 9% North American Co ... 3,125 8% Mar. 16 11% Jan. 21
~19 22 j *19 22 *19 22 *19 22 *19 22 Oregon Improvement Co . 18 Feb. 7 21% Feb. 9
24% 24% ‘24 25 24 24% *23% 24 22% 23%  23% 24% Paoific Mail 2,610 22% Mar. 16 27% Jan 3
R 64*3 65 65 66 65 65 64% 65 64 64% Pipe Line Certificates§ . 95.000 52% Jan. 18! 66% Mar. 1
190 195 193% 193% 194% 194% 192 193 190% 190% 192 192% Pullman Palace Car Co. . 2,495 190% Mar. 16 199% Jan. 17
*8338 84 83% 833s  833g '83% 83%  83% 83% +83% 83% Silver Bullion Certificates 65.000 83 Jan. 3| 84% Jan. 18
36% 27~ 27% 27°  26% 27% 26  26% 26  26% 25 26 Tennessee Coal A Iron ...... 8510 25 Mar. 17! 37% Jan. 12
. - Do pref. 97% Jan 5jl02 Jan. 31
480 mAs%  44% 44% 43 43 42 42 42 42% 42 42 United States Rubber Co... 2,376 42 Mar. 15 46% Jan. 31
93% 95 94 94%  91% 916 920 94%  92% 93% 93% 94% Western Union Telegraph. _ 52328% 92% Mar. 16401 Jan. 20

These are bid aud asked; no sale made. §Prices from both Exohanges. | Lowest is ex dividend. Uold cert, x ex div.
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

Active Stocks. sales Range ofsalesin 1893
Indicates unlisted Saturday, Monday, Tuesday, Wednesday, Thursday, Friday Week,
M arch 11 M arch 13. March It. ! March 15. March 16. M arch 17. Shares. Lowest. Highest.
A oh. T.&8.Fe (Boston) 100 31~ 317a 3lw 32 31% 32% 31*4 32 31 31% 31*2 32 21,107 31 M ar. 16| 36°8 Jau. 16
Atlantic & Pac. *30  3>a 3% 3% *3%4 3% 3% >3% 3% 15 3 Feb. 211 4% Jail. 14
Baltimore & Ohio (Bait.). 100 *4Uc *91%*2 *93 90*2 92 *90 *90 93 12, 90*2 Mar. 15 27
1st preferred “ 100 *132% *132%2 . *132 *132 135 Feb. 13'135 Feb. 13
2d preferred 100 *122 *122 125 *122 122 Jan. 18 18
Baltimore Trae'n fP/n/.i 26 26%*  25% 26 25% 25% 25% 25%  1.350 25 Feb. 20 29% Jan. 24
33iston &Albany rBostons.mo x215 215 215%4 215% 215 215%4 216 216 215%2 216 216 218 72 208 Jan. 3227 Feb. &6
B jeton & Lowell 100 191% 192 *191% 192 *19134 192 192 192 192 192 192 115 186% Jau. 3 200 Feb. 6
BJston& Maine 100 173 173 172%2 174 172 172 172 172 171 171%2 172 174 386 163 Feb. 27 178 Jan. 26
Central of Mass * 100 19*4 19% *18% 19 *18 *18 19% 18 19*2  *17% 19% 165 17*2 Mar. 4 22% Feb. 14
Preferred 100 55 56 53*2 55 *53 52% 52% *51 54 52 53 343 46 Jan 3 62h. Feb. 14
Ohio.Bur.& Quin 100 93*8 93% 93*9 94*s 93% 948 93% 94 91%4 92% 91% 93 15,022 91*4 Mar. 16 103% Jan. 21
chic. Mil. & st. P, (Phil.).100 76 76% 76% 76% 76% 76% 75% 76% 71% 75%  75%*4 76*9 io,oo 74% Mar. 16 83-% Jan. 33
Chic. & W. Mich (Bostonfloo . *42 44 Feb. 21 49*2 Feb. 3
Cleve. & Canton 100 6 *5%4 6 *5%4 6 6 *5%4 6 5% 6 Feb. 3
Preferred. 100 16 17 *16 *16 16 16 15*2 16 16 16 650 15*2 Mar. 16 19*2 Feb. 3
AFitchburg pref. g %92 *92 92 92 927*2 92%2 91 91 *90 92 74 87*2 Jan. 10 95 Feb. 6
Hant. & Br.Top. (Ph||a) 37 37 37 37+2 *37% 38 *37% 38 37*2 377 37 37 700 33% Feb. 21 4038Jan. 12
Preferred 50% 51 51 520 52% 52*2 53 53 *52 53 52 53 659 49 Feb. 21 56 Jan. 9
Lehigh Valley 50 48%2 49 48% 49% 48% 49*9 x46% 47% AT 47%  47*4 4T% 6,271 44% Feb. 20 62 Jan. 27
M aine Central (Boston 100 130 Feb. 6
Metropolitan Trac.(Phil 132 132 133 133 134% 137% 134 134 134% 134% 1,650 124 Mar. 7 150% Jan. 28
Mexican CentjfjBostonj.l00 9% 10 10 10 *9% 10*9 10 10 9% 10 9% 9% 3,685 9*a Mar. 16 13 Jan. 16
N,Y. &N.Eng. 100 26 26*2 25% 27*9 24*4 26 21% 24*2 21*9 24 23% 25*4 25,068 21*9 Mar. 16 52 Jan 17
Preferred - 100 70 70 70 72% 70 70 65 69 6c* 67 67 69*2 1,937 65 Mar. 15 102 Jan. 13
Northern Central (Balt.). s0 70 *68 70 *67 70 *67 70 69*4 69*4 *68 70 10 6s*4Jan. 10 70*4 Jan. 23
Northern Pacific ( h||a 100 *15% 15% 15% 15% *15*2 16 15% 15*2 15% 15% 15% 16*2 2,257 14*2 Feb. 20 18% Feb. 6
Preferred 38% 38% k33% 39*9 39 39*9 38% 38% 39 40 40*4 43% 21.880 3658 Fob. 27, 50% Feb. 6
Oold Colony... (Boston 100 * 201 200 200 200 < 00  199% 199% 198 199% 90 184*4 Jan. 3 221 Feb. 6
Pennsylvania. (Phila). so s34 53% 5339 53% 53% 53% 530 53% 5335 53% 53% 539 3,358 52% Feb. 2T 55+2Jan. 27
Philadel. & Erie. 50 9 28 28 28 8 27*2 Mar. 10 16
Phila.&Reading 50 1178 121li« 12 12910 1i®@ 123s 11*2 11w 11916 12 11% 12»« 67,84L11%,) Mar. 9 2678Jan. 25
mPhiladelphia Trac. * 1303a 131 133%. 134 134 134 134*2 532 115% Jau 13 142*2 Feb. 8
8ammitBranch (Boston) %630 7*2  *6*4  7v2 x4 7*2 *6 7%2 7 Feb. 28
Union Pacific 100 36% 37 *36% 37 3634 36% 35% 36% 34% 353b 352 36% 5,379 3478 Mar. 16 42%2 Jan. 27
UnitedCos.ofN.J.,rP/u7a.;l0 0 *231 La 232 232*2 232 232 *230*2 *230*2 *230*2 102 230 Jan 9 232Lj Mar. 13
WesternN.Y.& PafPhila).100 6 6 5% 5% 6 6 *5% 6 *5% 6 *59% 6 350 5%*2 Mar. 3 7% Jau. 24
miscellaneous Stocks.
Am .Sag'rRettn TF(BOStOn) 118 119*4 x103 106% 96 102% 93 98% 96*8 97*4 96% 99*4 56,854 x93 Mar. 15 134% Feb 6
Preferred ... 100 100 97 98 96 97 9375 96 96 96% 96 96% 5,248 9378Mar. 15 104*2 Jan. 19
Bell Telephone.  * 100 202 203 201 202 201*2 202 202*2 203 202*2 203*2 197+*2 203 1,857 197*2 Mar. 17 212 Jan. 27
mBoat. feMontana l 25 31 31%4 *31 3138 31*9 31*4 31 31m 31 31 31*4 31*4 790 31 Mar. 11 34% Jan. 16
Butte &Boston.. 25 10 10 *10 10% *10 10*2 1038 10% 10 10*4 10*4 10% 450 10 Feb. 24 12 Jan 17
Calumet & Hecla e 25 *305 308 305 305 *305 310 *305 310 *305 310 310 312 33 295 Jan. 9 320 Jan. 21
Canton CoO.... CBa”™J.100 *67 *67 70 70 Jan. 11 18
Consolidated Gas . 100 60 60 60 60 59%2 60 5934 59% 59% 60 60 60% 832 5878Jan. 5 62% Feb. 21
Erie Telephone (Boston).100 *45+2 *45%2 47 *45%2 47 *45%2 47 45%2  45%2  yA5%2 47 70 45 Fel). 21 50*2Jan. 16
General Electric.. “ 100 98% 101% 101*2 103% 102 103 101~s 102*4 10058 102 101*2 102*4 11,028 9978 Mar. 1C 114*4 Jan 16
Preferred.. 100 *110 113 114 114 114 114 114 114 112 114 48 112 Jau. 11 119 Jan. 18
Lamson Store Ser “ 50 21 21 21 2L 20 21 *20*2 20*4 21 20*2 20% 431 15*4Jan. C 26*2 Feb. 20
Lehi'hCoal& Nav 'Phil.)) 50 5178 51% 51% 51% 51% 517 51 51% 51w 52 51% 51% 767 51 Feb. 2( 543sFeb. 2
N.Eng. Telephone(BOSt i)100 57 56*2 56*2 8 61*2 Jan. 20
North American. I|)100 *9 *9 9*4 9 9 9 9 9 9 9*9 1,225 23
‘WestEnd Land.. (Bost'n)__  16% 17% 17% 17% 17*2 1772 17% 17% 172 17% 17*%2  17*2 4960 16% Feo. 27 18 Jan. 4
*Bid and asked prices; no sale was made. 1
Inactive Stocks. Bid. Ask. Inactive stocks. Bid. Ask Bonds. gid. Aflk
Prices of March 17. W ater Power.. ..(BOStOn).IOO 2% Pa.& N.Y.Ca.,7s,con.5s5.1939, A&O
W esting Electrlc......... u 50 33% 34 Perkiomen, 1st ser.,5s.1918, Q—J
Atlanta & Charlotte (Balt.).100 8o 90 Bonds—Boston. Pnila.& Erie gen.M.5g.,1920, A&O 115
Boston & Providence (Boston).100 At.Top.&S.F.100-yr.4g.1989,J& J 81% 81% Gen. mort, 4 g......1920, A&O 10L*2
Camden & Atantic pf. (Phlla.. 50 20 25 2d2*2-4s,g., ClassA..1989, A&O 53 Phila & Read, new 4 g., 1958,J& J  73*2 733*
Oatawis8a.. 50 5 Burl. & Mo.RiverExempt 6s,J& 1st pref.income, 59,1958, Feb 1 47*2 4T%
1st preferred 50 57 Non- exemp\es..... .1918,J& 1 2d pref.income,5 g, 1958, Feb. 1 32*2 33
2d preferred “ 56 Plain 48.. .1910,1& ] 3d pref.income,5g,1958,Feb. 1  24%*4 24%
oentral O hio... (Balt) Chic.Burl. & Nor. 15t5,1926, A&O ioi% 2d, 7S ... 1893, A&0O 104
JQharl. Col. & Augusta 1 2d mort. 6s.. 1918 J&tbo Consol, mort. 7s 129
Connecticut & Pass (BOStOI’]) 100 125*s Debenture 6s.. 1896,J& B8*2 Consol,mort. 6 g ... 121
Connecticut River... “ 100 Chic.Burl.& Quincy 4s..1922 F&A 93 ImprovementM .6 g., 1897, A&0 106
Delaware &Bound Br.(P~iZa.).100 lowa Division 4s.....1919, A& O 95 Con.M .5 g..stamped, 1922 M&N 99%
Flint & Pere M arq. (Boston) 100 Chic.& W .Mich. gen. 5s,1921,J&D 97 Phil. Read. & N. E. 45 .1942
Preferred. 100 67 70 Consol,of Vermont, 5s.1913,J& J Incomes, series A 1952
HarPorlthJoy&L Phl|a 50 82 Current River, 1st,5s5..1927, A&O Incomes, series B .1952
Ean.C'yFt.S.&Mem ( oston).100 Det.Lans.& Nor'nM.78.1907,J& ] 103 Phil. Wilm. & BalL, 45s.1917, A&O
Preferred. .. “ 100 Eastern 1st mort. 6 g., 1906, M&S i2 i*2 Pitts. C. & St. L., 7s___1900,E'& A 114*2 115
K. City Mem. & B lree.ElIk.&M.V . Ist,68.1933,A&0 Po'keepsie Bridge, 6 g.1936,F& A
Little Schuylklll (Phlla) 68*2 | Unstamped 1st, 6s— 1933,A&0 Schuyl.R.E.8ide,Ist5 g.1935,J&D 107%2
Manchester & Law (Boston) 100 K.C.C.& Spring.,1st,59.,1925,A&0 77 Steuben.&lud.Istm . 55.1914,J&J 107
Maryland Central___ g]alt) 50 K C.F.S.&M.con.6s,1928, M&N 101*2 102*2 United N.J.,6 g ..1894, A&0O 105
Mine Hill & 8. Haven (Phila.) 50 68% K.C.Mem.&Bir. 1st,55,1927, M&S 45 Warren & Frank. 1st,75,1896,F& A 105
NesquehoningVal. 52 53 K C.St.Jo. &C.B., 7s5..190720& J ds—BaInmore
Northern N. H .Boslon)lOO L.Rock&Ft.8.,1st,7s..1905,J&J 92 95 AtlantaACharl 1st7s, 1907,J) &J 114% 115%
North Pennsylvania. (Phila.). 50 83  Louis. Ev.&St.l. 15t69.1926,A&0 106 Income 6s.. 1900, A&O
Oregon Short Line...( oston) .100 18 19 m. 5—6 g. Baltimore &Ohlo 4g 1935, A& O
Pennsylvania & N. W . (Phlla) 50 50 50*2 Mar.H. & Out 102+%2 . Pitts. & Conn., 5¢g...1925, F& A
Rutland : (Boston)1oo 3*2  Exten . Staten Island, 2d, 5 g.1926,J& J 102**1103*"
Preferred. Mexican Cen g or" Bal.& Ohio S.W .Ist,4*2g.1990,J& ) 107*2 108
Seaboard & Roanoke (Balt.) 100 lstconsolincomes,3 g,non cum 20 CapeF.& Yad.Ser.A.6g.19L6,J)& D
1st preferred “ 100 2d consol, incomes, 3s,non-cum. 10 Series B., 6 g. 1916,J& D
WestEnd .. (Boston). 50 6914 70 N.Y. &N .Eng,, 1st, 7s, 1905, J&J Series C., 6 g. 1916,J& D
Preferred. o 50 827a 83 l1st mort. 6s. 905,J& 1] Cent. Ohio, 4*2 g. 1930, M&S
West Jersey (Phila.). s0 58 2d mort. 65s.. 1902, F&A ]10Us Chari.Col.&Aug. 1st75s.1895, )& J
Westlersey & Atlan. “ 50 Ogden. & L. C.Con,6s.1920,A&08§ Ga.Car. & Nor.1st5g..1929,J&J 93 99
Western M aryland.. (Balt.). 50 15 17 InNc.6S . ..—1920 North. Cent. 6s 112*2 113
Wilm.Col. & Augusta " 100 Rutland, 1st,6s 1902, M&N 6s 117 1118
Wilmingt'n& Weldon 100 2d, 5s Series A, 5s .1926,J)& ] 111 112
Wisconsin Central- (Boston) 100 11 % 13 Bonds.—Phi ladel ohia 423 1925, A&0 107*2 103*2
Preferred.. . 100 45 Allegheny Val.,7 3-10s,1896,J&J 107% 108 Ox. & Clark., 6s,iut.gu. by R &D
“Worc'st.N ash.& Roch. 100 Atlantic City 1st5s,g., 1919, M&N 104 Piedm .& Cum . 1st, 59.1911, F& A "992io0 i*
MISCELLANEOUS. Belvidcre Del., 1st,6s..1902,J& D 112*2 Pitts. & Connells. 1st7s.1898,J&J ILL 1111*2
AUouez Mining ... ......(Boston). 25 *65 80 Catawissa, M .,75.......1900, F& A 116 Virginia Mid., 1st6s...1906, M&S 110 112
Atlantic Miniug ... 25 9*2 10 Clearfield &Jeff. 1st, 65 1927,0&1J 117 2d Series, 6s..
City Passenger R R . (Balt 25 90 93 Connecting, 65s........1900-04, M &S 3d Series, 6s.
Bay State G as..... ...(Boston) 50 1478 15 Del &B'dBr'k, 1st, 7s.1905,F& A 125 4th Series, 3-4-5s
Boston Land .. 10 5 Easton & Am . IstM .,55.1920, M&N 110 5th Series, 5s.. w1926 ,M &S
Centennial M ining. 10 8% 8*2 Elmir. &W ilm ., 1st,6s.1910,J& J. 118 West Va.C. &P 1st 64g. 1911 J&J 106% 107*2
FortWayneEIectricaI 25 12 12*2 Hunt.&Br'dTop,Con.55s.'95A&0 101*2 WeFt'J-N.C. Consol. 6 g.1914, J& ]
Franklin Mining.. 25 13 Lehigh Nav. 4*2S 1914, Q—J 109 _ Wilm. Col. & Aug., 6s-.1910, J&D
Frenchm'n'sBaylL’ nd 5 4% 478 2d 6s,gold... 1897,J&D 102 '103 MISCELLANEOUS.
Huron Mining.. 25 General mort. 4*28,g-1924,Q —F 104 |.. Baltimore—City Hal16s.1900,Q—J
IHinois Steellf... 100 63 Lehigh Valley, 1st6s...1898,J&D 11u*2.... Funding6s.. ..1900, Q—1
Xearsarge Mining____ 25 10 2d 7s.. 910, M&S |L32 West Vtaryld HR 6s5..1902, )& ]
Morris Canal guar. (Phl|a)100 80 Consol. 6 .. 1923,J&D 125*2 o W ater 5s.. ..1916 M &N
Preferred guar, 10 100 North Penn. 1st, 7s__ 1896, M&Ni || L lit- Funding 55..... 1916 M&N
OBceola Mining ... (Boston) 25 35 35*2 Gen. M. 7s.. 1903,J&1J 121*2 126*1 ] Exchange 3\<%. 1930,J& Jj
Poilman Palace Car. 100 192 199 Pennsylvania gen. 6s, 1910, Var 130 Virginia (State)3s,new.1932,J&J 70 70%2
Quincy Mining 25 132 135 Consol. 6s, ¢ .1905, Var 118 IChesapeake Gas,6s 1900,J&D 106*2 107
Tamarack Mining___ 25 164 165 Consol. 5s, r ... 1919, Var, 111 Consol. Gas,6 s 1910, J&D 112 113
Thom Europ.E.WeldTl ; Collat. Tr. 4*2 g 913,]&D SR p— .1939,J&J3 1002101
United Gas linpt (Phil))___ 6521 66 Pa. &N.Y. Canal 7s...1906,J&D 1126 Equitable 6q UL * v orolio 111

TL Uulisfced.

§ And accrued interest.

I Last price this week.

fy Share Price* —not Per Centum Prices.
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NEW YORK STOCK EXCHANGE PRICES (Continued).—AcTIVE BONDS MARCH 17, AND FOR TEAR 1S93.
QOlos'ng Range (tales) in 1893~
i nghest

Olos’ng Range (sales) in 1893

litter'st Price

Railroad and Miscel. Bonds.

Inter'st Price

Railroad and Miscki, bonds. HOErst rrie --—-----emmmmomcmmmomm P
Period. MarA7  Lowest. Highest. Period. Mar. 17 Lowest,
Ainer.Cotton Oil,deb., 8 g.1900 Q -F 111% 110% Mar. 114% Jan Pac of Mo.—2d extern5s.1938 J & J 10814a. 106*3 Jan.
AtToo & S.F.—100-yr..4g.1989 J & J 82% 81% Jan 83% Feb. Mobile & Ohio—New,6g. 1927 J & D 116 a. 115 Jan
2d 2%-4b, g., Cl. “A" .1989 A & o 54 52% Feb. 57% Jan. General mortgage, 48...1938 M 4 8 58 b, 57*$ Mar.
100-yearincome,5g -....1989 Sept 53 1 54 Mar. 57 Jan Nash. Ch. & St.L.—1st, 75.1913 ] & J 12* a. 125 Jan
Atl, & Pao.—Guar, 4 g e 69 :  67% Jan 71% Jan. Con.,5 g. A & O 10134 103 Jan.
W .D.inc.6s.. 5 J J 10 1 10 Feb. 11% Jan. N .Y CenlraI—Exlend M & N .. 101 Jan
Brookl'n Elevat’ dlsl 6 g 1924 A & 0120 1 116% Jan 120 M ar. 1st,coupon,7s. J & ) 124 12134 Jan
Oan.South.—1stguar., 5s 1908 J & J 106 105 Jan 107% Feb Debern,5s,coup., 1 M & 8106 b. 106 Mar.
2d.,5s. w1913 M & s 10114b. 999% Mar. 103% Jan N.Y. & Harlem —78,reg.1900 M & N HT~b. 119 Jan
CentGa.—8.&W.lstcon.5s,29 63 Mar 70% JaD. R.W.&O0gd—Com,5s..1922 A & O 1 Jan.
CenlralofN J.—Cons,7s.1899 Q -J iéa%b-us Feb. 116 Mar. N.Y.Chbio. & St. L.—4 g...1937 A & O 98 | 97 Jan.
Coneol., M& N b. 120 Feb. 122 Feb. N.Y . Elevated—78.. - J & J no b 110 Feb.
Generalmortgage 5g 1987 J & J 110% 108% Jan 112% Feb. N.Y.Lack. & W.—1st,6s..1921 ) & J 129 b 128 Mar
Leh.& W .B.coD.7s,ae’'d.I900 Q-M 109%a. 107% Mar. 110 Jan Construction, 5s.. 1923 F & a 112% Feb.
do. mortgage, 5b ... M& N 97 95 Jan. 98 Feb. N.Y.LE&W ——1stcon17g 1920 M & 8
Am.Dock & Imp., Bs ... J & J 10914a. 108% Jan 109% Feb. Long Dock, 7a. J & D 102 b. 101 wjan
Central Paeiflo—Gold,6s..1898 J Ad 110 b. 108% Jan. 109% Jan. Consol., 68 A & O 124 b. 122 Jan
Obes. & Ohio—M ort.,6 g..1911 A & 0 120 a. 116 Jan. 118 Feb. 2d consol., g. J & D 97 95~ Mar
IBtoonsol.,5 g M & N 104 102% Jan. 106 Feb. N.Y.O.& W .-Ref. 4a,g..1992 M & 3 82% 82 Mar.
Gen. 4%s, g .. M & S 81 79% Jan. 85% Feb. Consol. 1st,5 g... J & D 106*2 10GT Jan.
«B,& A.Div.Istcon.2-4g.1989 J & J 81 78% Jan. 82% Feb. N.Y.Sus.&W .—Istref. 59 1937 J & J 106 b. 105 Jan
do 2dcon.4g..1989J) & J 79 a. 77 Jan 80 Feb. Midland of N.J.f6g 1910 A & O 1197 . 118 Jam
Chic.Burl. & Q.—Con.,7b.1903 J & J IIS% b. 117% Mar. 121 Jan Norf. &South.—1st, 5 g...1941 M & N I0O”"b.
Debenture,5s. 1913 M AN _100%b. 100% Mar. 102% Jan Norf. & W.—100-year, 6 g.1990J & 88 Feb.
Convertible 55 1903 M & 8102 b. 102 Mar. 108% Jan Md.&Wasli.Div.-Ist,5 g.1941 ) & J 85 b. 87 Mar
Denver Division, 4b......1922 F&A 92 91% Feb. 94% Jan North.Pac.flst‘coqu.,Gg.I921 J & J 116%b. 115% Feb.
Nebraska Extension,4a.1927 M & N g79% 86 Jan 88% Jan General, 2d,coup., 6 g..1933 A & o0 113 b. 1121 Jan
Chic. & E. 111.—1st,s.f..65.1907 J & g ié% b. 113% Jan. 114% Mar. General, 3d,coup., 6 g..1937 ) & D 105%b. 104% Mar
Consol.,6g .. 1934 A & %b. 121 Jan 123% M ar. Consol, mort.,5g ... .1989 ) & D 68% 661, Jan
General consol, let,5b..1937 M & N 102 100 Jan. 102% Feb. Chic. & N .P.—1st,59g...1940 A & O 76as 721 Jan
Chlcago&Erie- 1st,4-5 g.1982 HA N 101% Jan. 103% Feb. North. Pac. &Mon.—6g ...1938 M <& 8 75 b. 84 Jam
Income, 5b..... 1982 Oot'b'r 38 b 36 M ar. 44% Jan. North Pao.Ter.Co.—Gg..I933 J & J 101 ~jb. 100 Jam
Chic.Gas L. &C 15[59 1937 J 88wb 90% M ar. 92% Feb. Ohlo&Miss.—Cons.s.f.,,75.1898 J & J 10934b. 109ie Jam
Chic.M il.& St.P.—Con.75.1905 J 126%b. 125 Feb. 128 Jan Consol., 7s ..1898 J & J 112 a. 109 Jan.
1st, Southwest Div., 60.1909 J 112 b. 114 Feb. 114% Feb Ohio Southern—1st, 6 g...1921 J & D 107% 1107 Jan
1st,So.Min. Div.,6a....1910 J 116 b. 113 Jan 116% Feb Generalmort., 4 g.. .1921 M & N 161 M ar.
IBt.Ch.& Pac.W .Div., 58.1921 J 110 b, 108% Jan. 111 Jan. Omaha & St.Llouis—4 g...1937J & J 60 b. 60 Feb.
Ohio. &Mo.Riv.Div. 5s5.1926 J 104%a. 102% Jan. 104% Jan Oregon Imp.Co. 1st,6g.1910 & D 1027 .102 Jan.
Wie. & Minn.Div., 5 g.1921 J 105 Jan 107 Mar Consol, 5g. .1939 & 63 . 61" Feb
Terminal,5 g.. ..1914 3 108 105% Jan 108 Mar. Ore.R.&Nav. 60715169 1909 & lim al lo8 Jam
Gen. 4g.‘ser|esA ..1989 J 90% Jan. 93% Feb Consol.5g. . . & 93~a.| 88 Jam
Mil.&Nor.—I8t con. 65.1913 J 113%b. 112% Jan. 115 Feb. Pa.Co.—4*2g. coupon._ 1921 & 106 Jam
Chic.& N.W.—Consol,7b..1915 Q -F 135 134% Feb. 138 Jan Peo.Deo.& Evansv.—6g..1920 ) & 103 b.103 Jan.
Coupon,gold,7 J A D 123 121% Jan. 123 Mar. Evansville Div., 6g___ 1920 M & 8 103 a.,105 Feb
Sinking fund, 6 A A O 113 113 Jan. 115 Feb. 2d mort.,5g.. M & N 69%a, 70 Jan.
Sinking fund,5 A A O 108 108% Jan. 109 Jan. Phila. & Read.—Gen. 4 9.1958 J & J 73~ 2 Mar.
Sinking fund debe V55 1933 M AN 1c6% Jan. 112 Feb. 1st pref income‘Sg.. Feb. 47 % 45% Mar
25-year debenture,5... 1909 M A N 105 103% Jan 106% M ar 2d pref.income,5 g Feb. 33% 30% M ar
Extension, 4e.... ...1926 F A A 096 95% Feb 98 Jan. 3d pref.income, 5 g ... Feb. 24is 22% M ar.
Chic.Peo. &St.Louis—59g.1928 M A S 97 % Jan 99 Jan Pittsburg & Wes\ern7i4 g.1917 ) & J 8278 81 Jam
Ghlc.R.l.dtPao.—6s,00up.1917 1 A J 120 Jan. 125 Jan. Rich <eDanv.—Con. 6g..1915 & J 106isb. 103 Jan.
Extension and col.,5s5...1934 J A J 100% 100 Jan 101% Feb. Consol.,59... .1936 & O 67 Jan.
Sp—year debent. 5s... » M AS 92 92 Mar. 97% Feb. Rich.& W .P. Ter.-Trust,6g.1897 & A 79 b 71 Jam
Ohio.St.P.M.&0.—68...1930 J A D 122 b. 119% Jan 123 Mar. Con. 1st &col. trust,59g.1914 & 8 44%2 43 Jam
Cleveland & Canton—5 .. .1917 JIAA s 91 b. 90 Jan 92 Feb. Rio G.Western—lsl‘%g..lg39 & ) 7402 74ig M ar.
0.C.C. &I —Coneol,7 g.1914 130 b. St.Jo. & Gr.lIsland—6g.. 1925 M & N 92~b. 93 Jan
Generalconsol,6 €.....1934 J A J 122%b. 120 jan. 122% Feb. St.L.& Iron Mt 1stext.5s5.°97 F & A 101 10034 M ar
0.C.C.&St.L.—Pe0.& E.45.1940 A A O 77  Jan 79 Jan 2d,70.. - .1897 M & N 108 b. L05% Jan.
Clnlongéis c April. 21 21 Feb 26% Jan CalroArk &Texas 7g 1897 JAX&(D)104 b.,104 Jan.
o oa Ironf g.. . FA A 103 b. 103 Feb. 106 Jan. Gen.R'y & land gr., 1931 89 ! 84% Jan.
Col Mldland7Con,4g , 1940 F A A 63%a 62 M ar. 67 Jan St.L. &San Fr.—Gg.,CI.B.1906 M& N 1124b, 111~ Jan.
CoGIH VallgéTol—Con 50. 15;3(‘)1 E\/I :SD 91 90 Mar 94% Jan 6g‘CIassC .1906 M & N 112 a4b. 111% Jan
enera g 1904 96 b. 94% Jan 97 Jan Generalmort., I*& J 106i£> Jam
Denver&Plonlst791900 MA N 120 a. 117% Jan. 118% Feb. St L.So.West.—1st 4s,g..1989 M AN '65'* 63~ Jan
lstconsol., ...1936 J A ] 86%b 84 Jan. 88% Feb 2d,45‘g.fincom €. J & ) 24%b. 24 Jan
Det-B-City&Alpena769-1913J Al 65 Jan 74 Jan S.P.M.&M .—Dak. Ex Gg 1910 M & N 117 Mar.
DetMac.&M .—L'dgrants.1911 A A O 37 b. 38 Jan 40 Jan 1stconsol, 6g. 933 0 & ) 122 121  Jan
DnlSo.Sh.& Atl.—5g ....1937 J A J 100% 97 Jan 102% Feb do reduced to 4“’29” & J 102 100 Jan
E.-Tenn.V &G.—Con. 59g.1956 M AN 91%b. 90% Jan 93% Fob MontanaExtension, 4g.1937 & D 90 88 Jam
Knoxvilie & Ohio, 6 g...1925 J A J 100 b. 100 Jan. 104% Feb San A. &Aran. P 715t,69 1916 &1 74 70% Jam
EIiz.Lex.&BigS.an.75 g.1902 M A S 97 96% Jan 101 Feb 1st, 6 g. 1926 & ) 74 66 Jan
Ft.W.&Denv.City—6g ..1921 J A D g8 98 Jan. 100% Jan Seattle L.S.& E. 7lstgu 61931 F & A 83 185 Jam
GalE.&San An.-W Div.I8t55 g. M AN 96% Jan 97% Feb. Sec'ty Corp.(N.Cord. Istcon.6s M & N 98 97 Jan.
Han.&St. Jos.—Cons., 65.1911 M A'S i'I3%b. 113% Mar. 117%Feb_ So.Car.—1st, 6g..ex coup.1920 ‘10 S Jam
Hous.& Xex.C.—Gen.4s,9.1921 A A O 67 64% Mar. 70 Jan So. Pac.,Ariz.—6g.....1909-10 J & J 101 a. 99*2 Feb.
Illinois Central—4g.. .1952 A A 0103 b. 100% Jau. 102 Jan So. Paclflc cal.—bg 1905-12 A & O 115%b. 114 Jam
INt.& Gt.No.—IBt,6 g. (Ex 71919 M AN 110%b. 109 Jan 112  Feb. 1st,consol.,gold, 5 g 1938 A & O 94 b. 95% Jau
2d 413.5s... 1909 M A'S 68 b. 68 Jan 72% Feb. 80. Paclflc N.M.—6g . J & J 104 b. 104 Jan
lowa Central—1st, 59 --1938 J A D 86%a. 87% Mar. 90 Feb. Tenn.C.l.<feRy.—Ten.D ,1st,6g A & o SO~b. 90 Feb.
Kentucky Central—4971987 J A J 85%b. 84 Jan 86 Feb Blrm.Dlv [ J— J & J 90 a. 90 Mar
Kings Co.EL—1st,5 g___ 1925 J A J 99% Jan. 103% Feb. Tex. &Pac.—lsl Sg & D j 76% Jan
Laclede Gas—1st, 59.......1919  Q—F 84 S3  Mar. 87% Jan 2d ,Inoome, 5 g.. arch. 10614b. 25 Mar.
Lake Erie &west—59___ 1937 J A ) 113 108% Jan. 113 Feb Tol.LA.A. N.M.—6g & N 106% 106 Jan
L.Shore—Con.cp,1st,75.1900 J A J 118%b. 118 Jan. 119 Jan Tol. & Ohio Cent.—5 g... & J 107'~ 105 Jam
Consol, coup. 2d,7a......1903 J A D 121wb. 121 Mar. 122% Jan Tol. Peo. & West—4g .. & J 79%b. 80 Jam
LoGnglal tli—lstt,con ‘45 g -119933§ JQA—JD 113% Feb. 116% Feb Tol. St.L. deKaGn.C.fﬁg..lgl(S J & D 82% 82% M ar
eneralmortgage, g 94 M ar. 96 Jan Union Pacific—0Og <& J . 109 Jam
Louis. & Nash.—Codb., 75.1898 A A O 112 b. 111% Jau 113 Jan Sinking fund. 8a & 8101% 101 Mar.
N.O.&Mob.let, 6g....1930 3 A J 122 119 Jan. 122 Mar. Collat. trust 4*s &N 65 65 Mar
do. JA ) 112%a. 110 Feb. 110 Feb. Gold 6s, col. trust notes. 1894 F & A 98 98 Mar
SE%??lfg- JA D 118 b. 117 Jan. 118 Feb. Kan.Pao.-Den,Div.-6 g.1899 M & N 110 b. 110% Jam
nified, 4 g... ’ J A ] 82% 80% Jan 83% Feb Istcon801.,6 g.. 1919 M & N 110% 1085s Jam
Ngsh FI.& Sh.—1stgtd.59g."37 F A A 99% Mar. 101 Mar. Oregon Shorth e—Gg ,1922|F & A 103 b. 10534 Mar
Louis.N.A. &Ch.—1st,6a.1910 Al 108 Mar. 111 Jan. OrS.L&UthN.—Con.5g.1919'A & O | 76%* Jan
ConBOI.6 g.. A O 105 103 Mar. 109 Jan U.P.Den.& Gulfcon. 59,1939j) & D 69 j 68s Jan.
Louis. St.L. &Texae—69.1917 A A 91 a. 93% Feb. 98% Jan Union Elevated—6 g.. N 1]6% b. 116 Jan
Mze(tjr%ﬂElevatedflst,Gg-iggg y //:NJ 117% 116 Jan 118% Feb VirginiaM id.—Gen. m.Ss 1936 M & N 86 a. 77 Jam
s 107 b.106% Jan 108% Feb do stamped guar. M & N 83*sb. 80~ Jan
M ich. Centflst con.,75..1902 M A N 120%b. 119% Jan. 121 Jan Wabash—1st,0g.. & N 105 102% Jan
Consol, e 19020M AN 106% Jan. 106% Feb 2d mortgage,5 g 1939. F & A 77*2 M ar
M ”—'—akeSh-&W- 1st.69.192'M A N|[I24 a. 125 Feb. 127% Jan Debent. M., series B.....1939 J & j, 7°'58b" 34*2 leb.
Extern Almp.,5 g......1929 F A A 104 bjlOo Mar. 109% Jam WestShore—Guar., 4s.....2361 ) & j 101w 101% Jau.
T~ st 48X A D 812;0 I79‘;/n Jan. j 82% Feb. West.N.Y. & Pa.—1st,59.1937 J & J 10i% h. 102 Jan.
F AALl 44% 44% Mar. 50*2 Jan. 2d mort.,39g.,55Cnl927 A & O . 2 > Moar.
Mo .Paeiiio—IBt,oon.6g.1920 M A N 113 a. 112 Jan. 113 Mar WeBt.Un.Tel.—Col. tr.,55.1938 ) & 103 b 103 M ai
$d.78 .. C e s M AN 115 b. 114% Jan 115 Jan Wis.Cent. Co.—1st, 5 g & 87 Mar
Fae.ofM te.—1st, ex F A A 100 a. 100 Feb 102 Jan Income, . 30 Feb.
Note **h' indicates price bid; "a"” prioe asked; the Range lamade up from actual sales only * Latest priee this week.

NEW YOKE STOCK EXCHANGE PRICES—STATE BONDS MARCH 17?.

SECURITIES.

Alabama—Class A, 4 to 5
Class B, 55 ..
Class C, 4b.
Currency funding

Arkansas—6s,fund,Hol.1899-1900
do. Non-Holford

7s,Arkansas Central R R
Louisiana—'7r, cons
Stamped 4%
Missouri Pnnr

Bid. Ask.

101** 102

104 Lo7
92%«

92 100
3 8

160 190
3 8

108

941 97

SECURITIES. Bid. Ask. SECURITIES.
Now York—6s,loan...w....1893 100 C.(cont.)—Brown consol.68.1893
North Carolina—6s. 0 ld ... J & J 30 Tennessee 6s,0ld......1892-1898
10
New bonds, J& ] 1892 1898 15 New settlement, 6 S .. 1913
Chatham R R . 2 5 5s 1913
Special tax, Class | e 2** 5 3s 1913
Consolidated 4s... 1910 97 102
123** 127
Rhode Island—6s,con..1893-1894 100 1 6s,consolidated, 2d series,recta
Sontb Carolina- f>s.non-I'mi'LI"&S 2 2n Os. deferred t'st-rec’ts. stamped.

108H
115
I 63
H30
105
1103
124
108 M
1197
115
199i4
111
l:u
114

102
125
105
86%
108%
107%
120%

90
91
11H
115
118
74
180%
189%
104
112
110%
Ico
164
68
105
67
112
94%
1083s
104
105
72
65%
7678
70

623s
8378
111
78
83%
52
78
96
103
108%
104
90%
114
113%
[mR
67%
283
119
123%
103
91
75%
75%
92%
98%
106
100%
115
97%
105%
95
95 %
81
29%
108%
108%
81
90%
110%
105%
i 73%
)102%
111%
i112
109
80%
1 75%
117%

106
92%
35

Bid

97
62
72

Jan
Jan,
Jan
Jan,
Feb*
Mar-
Feb
Jan
Feb.
Feb.
Feb.
Jan
Feb.
Jan.

Mar
Feb.
Feb
Feb.
Jan
M ar
Mar,

Jan.
Jan.
Feb.
Feb,
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Mar.
Jau

Jau,
Jan.
Feb.
Feb.
M ar
Feb.
Feb,
Mar,
Feb.
Feb.
Jan,
Jan.
Jan

Jan,.
Feb,
Feb,
Feb

Feb.
Feb,
Feb.
Jan.
Jan.
Feb,
Jan.
Jan

Mar.
Mar.
Feb.
Feb.
Feb.
Jan.
Feb,
M ar..
Jan.
Mar.
M ar
Jan.
Feb.
Feb.
Jan,
Feb.
Jan

Feb

Feb*
Jan.
Jan.
Jan.
Jan.
Feb.
Jan,
Jan,
Jan.
Feb,
Jan,
Jan .
Feb.
Jan .
Jan,
Jan

Jan.
Feb.
Mar.
Feb.
Feb.
Jan

Jan

Feb.
Feb,
Jan,
Jan.
Jan.
Feb.

Ask.

99""

101*fi 105

101

75 59

5%

103
75%
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GENERAL QUOTATIONS OF STOCKS AND BONDS.

Quotations tn Now York represent the percentvalue
The following abbreviations are often used, viz.
for convertible;

forconsolidated; “conv.”
Quotations in New York are to Thursd

ay;

"8

,whateverthe parmay be;
mortgage; " g

"lorgold; “grd,”
for sinking sand; “ 1 g

," forland grant.

from other cities, to late maildates

for

other quotations are frequently made per share.
endorsed;

guaranteed; “ end.” for

Subscriberswill confer a favor by giving notice of any error discovered in these Quotations.

United states Bonds. Bid. Ask.
UNITED STATES BONUS,
.28, option U. S., reg 99**
-da, 1907 ... ills 1123*
4s, 1907 ... “112*2(113~1
s, Currency, 1895 105 .
3s, Currency, 1896 ... 107*2.
Ga, Currency, 1897 .. 110
e, Currency, ISSS .- 112%2
50. Currency, 1899. 115
STATE SECURITIES.
JLiaoaina—Class“A.,” 4 to 5,1906.. 101 102
C.ass “B,” 5s,1906... 101 107
Class “ C,” 4s, 1906 92
Correne}Tfunding 4s, 1920 98
Arltac.—68,fund.,’99 . Hollord J&J "3 8
6s, fund., noo- Holford............J&J 1G0 190
7s,L. R. & Ft.S.iB8ue,1900.A & O 4
7s,Memphis & L.R., 1899.A & O 4
Ts.L.R.P.B.& N.O ., 1900.A & O 4 15
7s,Mi8S.0. & R.Riv.,1900-A & O 12
7s, Ark.CentralRR.,1900.A & O 8
Connect!c*t-New ,rg.,3 **e¢,1903.J& J
New,reg. orcoup., 3s, 1910 ...
O1st.Col.—Cons.3-658,1924,cp.F&A
Funding 5s, 1899 ... A&
Fund.loan(Lcg.)6s,g 1902 NVar
W ater stock, 7s, 1901
do 7s, 1903
Florida—Consol, gold 6
Georgia—4*23,1915.. 113
3)*8,1917 to 1936 99
Indiana—Tern'y loan. 3*28,1895...
Refunding, 3*ss,1895..
State House,-S”~s, 1895
Temporary loan, 3s, 1899
jLm Ifliana—Consol.7s,1914. .J& J
Stamped 4 percent, 1914 __ 97
.Maine—New 3s.1899 1929 100
M aryland —3s. gold, 1900..
3-658, 1899.% ........ . 105
M assachusetts-58, gold 1894 102 102*2
6s,gold, 1897.. 107 107*2
Minnesota—Adi. 4*26 1912 10-30. 99
M issouri—~una. 6s, 1894-95...J& J 102
Funding 3*2, 5-20S, 1906-3 ..J& J 100
New Hainpsh'e—6s,Jan.,1894.J&J 101*2 102
Warloan,6s, 1905.... J &1J 124 «* 125*s
N*w York—ds, gold, 1893 ----A& O 100
‘No.Cftrollna—6s.0ld, 1886-98.J& ] 30
6s N.C.RR. 1883-5......J & J
6a do 7 coupons off ...A& O
6s,fundingactof 1866,1900.J&J 10
63 new bonds, 1892-8 15
6a, Chatham RR . 2
6a,specialtax, cla5511898 9A&U 3
Trustcertificates. 2*2
4s, new,cons , 1910 98*«
63,1919 .. A & O 123
Slorth Dakota—F ded 45 1921.J&1
Penn.—5s, new,reg.,’92-1902..F& A
4a,reg., 1912. WF& A 114
Rhode 1B1I'"d—Bs, 1893-4, ooupJ&J 101
~Sonth Carolina—6s,Non-fund., 1888 2 2%
Brown consols, Os, 1893 J& ) 97
Blue consols 4**5, 1928
South Dakota 4*28, 1897.. .
3*28, refunding, reg., 1912..J& J §103
«Tennessee—0Bs, unfunded ...J& J 62
Compromise, 3-4-5-65,1912..J& J 72
Settlement, Gs, 1913 ... .J&J 101 105
Settlement, 5s, 1913 & J 101 105
Settlement, 3a, 1913 & 75% 75%
Texas—7s,gold, 1904.. & 1]
‘Utah Ter.5s, 1900-1910 J 104
Virginia—®6s, old, 1886-'9 5 J 50
a,new bonds, 1866 .. J 50
6a, consols, 1905. ex- coup J& ] 35
e, consol., 2d series. d & 50
6s, deferred bonus.. - - . 5 7
Do truslrecelpls slam ped . 5 7
New3s(Riddleberger)v 1932.J) &J 70 71
Coupons, trustreceipts.. 30 37

CIT* SECURITIES.
*Albany, N .Y .—6s, 1915-1919JNI&N
4a, 1920 to 1930.. e M &N
AIIegheny,Pa.75g,cp '87—97 Var.
4*28,coup., 1900 .Var.i§106*s
UAllegheny Co.5s,cp., 1913J& Jkill*~*

48. Court House, 1908, reg..J& J §104

3*88, refunded. 1895, reg.. .J& J __
A8heville, N.C. 5s5,g0ld,1911.J& J §100
_Attanta, Ga7Waler7s 1904.0& ) —

68, 1895-6 ... J& D

5s, 1914-15.. .YJ&J

4*27,1916.. J& )
-Aigusta,Me.—6s, 1905 Fund J&1]
-Aigusta, Ga.—6s, 1905.. vl

B Altimore—6s, bounly 1893 M & 8
5s,water, 1894 ..
6s,1900..
6s, West Md RR.
5a, 1916 ..
4s,1920..
3*28, 1928.

Bangor, Me.—Water6s
E.& N.A. RR.

Bath, Me.—6s,
08, 1897....

1905.
68, 1894 .
1902

BeUast, Me.—6s,railroad aid,'98.
Birmingham,Ala.—5 g., 1920.A&0
Boston, Mass.—W ater68,1906 .Var
W ater 5s, gold, 1906
W ater4s, 1917 ...
W ater 3*2S, 1917 ..
_38.

rPrice nomine

§ parchaseralio pays accrued interest,

City Secuhities. Bid Ask.

B'klyn.N.Y.—B'ge7s,1915 24 .J& ] 155 157
Park 68 1924. 150 153
Bridge 5s, 1919... 127*2
Bridge 4s, 1926. 112
W ater 3s, 1905 96 99

Buffalo, N.Y.—7s. 1 J& J 8140
W ater 5s, 1898-9
W ater 4s, 1904 .. .

W ater 3*s8, 1905 .J& ) $ 95

Butte, Mont.—Bs, 1902-1912.J& J §103*2

Cambridge,M ass —WalerszQG.J&Jr%lOG
City 6b, 1904.... J& J[ 8120
W ater 3**ft, 1911.

Camden,N.J.—7s.1903

Charleston, 8¢ .—Conv.7s,'97.A&0 107
Conv. 4s,19009.. J&J 89

Chicago, 111.—7s, 1899
75,1895
4*28,1900
3-658,1902
4s, 1911 101 101*2
4s, W<rld's Fair, 1921 ... & ] 102H
Cook Co.4*28,1900.... 102 102**
W estChicago 5b, 1899 102%
Lincoln Park 7s, 1895.

Sanitary Dist. 55, 1912

Cincinnati, O.—7 30s, 1902 J& )
7s,1908.. Var
6s, gold, 1906 M&N
4s, 1905... Var

s, 30-50s, sink, fund, 1931.J&J
5s,30-50s, sick, fund,1930.M&N
Ham ilton County 4s. 1937

Cleveland, O.—7s, 1894
6s, 1900... .
5s, 1907.. » .J& D
Funded debl 4s Aprll 1902 J& ]

folémbus Ga.—7s..

56

(cmumbus,G —4*5>8,1902 .. J & )

Covington. Ky.—4s,1927, new .J&J 100*2
5s, 1920.. F&A 1106*4 107*2
8s, 1899.. J& )

Dallas, Tex.—5s,St. Imp'm’'t, 1928. 101 104
5s, water, 1920.. 104

Denver.Col.—Pub.im 4s, 1904M&8'§ 99* 101

Duluth, Minn.—48, 1920 J&J 102

Detroit,Mich.—7s, 1894.. F& A

j B6s,W.L. 1906 &D 120"

I 3%28,1911. J& D 95

Erie, Pa.—Consol. 7s, _J&

Elizabeth, N.J.—New 4s5,1922.]J& ] "86*

Evansville, Ind.,comprom.4s,1912

IFitchburg,Mass.—6s.’05,W .L..J& ] 121"

!Galveston, Tex.—5s, 1920__ J&D 1to

Gr'nd Rapids, Mich.—5s, 1904.J& J 109
W ater, 8e, 1895.. J& D

Harrisburg, Pa 765‘ 1895 .

W ater Os, 1903.
Hartford, Conn.—
Towns. 3s,1909. —
Haverhill, Mass.—4s,1902...A&0 102
5,1922.. .A&O 103
Hoboken,N J 7Imp 65 1898 J& D
do 58,1901 .. ~M&N LC6

Houston‘Tex765‘1918. 110
6s, 1912.....

Compromise 5s, 1918 99*s

Indianapolis,Ind.~“D"7%*3,'99.J& ]
6s,1897..

Jersey Clty—?s 1905 120
W ater 7s, 1904. 118
W ater 5s, 1916 ...... LO6
W ater assess.,5s, 1916 106
Hudson County 5s, 1905 m &8
Hudson County 7s, 1894 - i04™
Bayonne City, 7s,long 125

Kansas City, Mo.—7s, 18

! 4s,1910.. »

Knoxville, Tenn., 5s, 1922 LO2

(Lawrence,M ass.—6s, 1900 ...A& O 1§113 114

Leavenworth, Kan.—4s, 1914 J& J § .

.Lexington, Ky.—4*ss, 1920...M&S §102

(Long Islanduity, N. —W ater 7a..1

Los Angeles. Cal.,, 5s, 1912. 108*4

‘Louisville, Ky.—7s, 1903.

I 6s,1897..
20*40s, SS 1920

( 4s, 1923 100

mlowell 4s, 1903 .. Lu3

Lynchburg, Va —65, 1901-4..J&1

Lynn, Mass.-W aterloan,6s,’94.J&J
5s,1905.. M&N

(Macon Gafﬁs 1909

Manchester, N.H.—6s,1902..J& J.
4s,1911

Memphis‘Tenn.fcomp.65‘1907.

Tax Dist., 6s, 1913.. A&
Tax Disk, 6s, 1915.. L&D

Middletown, Conn73*65 1915

Minneapolis, Minn.—7s, 1901.J& J §114 120
4*28, 1912-15. 106
4s,1915-17.. 9 100
4?, hospital, 1922 §100
48,1922, . 99 101

M|IwauheeW|s.—Waler7s 2.J& 1) . 110
5a, 1912
5s, averaging 10 years 110*2

1 water 45, 1906-7.... &) 99 102

Mobile,Ala.—4-5s, f'ded, 1906.J& ] fc4 87 >2

Nashville,Tenn.—Gs‘ 1900...
4s, 1910 .

Newark—4s,1908 ..
4*as, 1918.
5s, 1909
6s, 1910

New Bedford ,Mass.—6s,1909.A&0 §125*3 127
3*28. 1910.. .A&O § 96 97

Cin London IT Coupons

City Secukities.

N. Brunswick,N.J.—7s,water,1904
65,1898
6s, 1906.. LeVar

New Orleans LafPremlum Sa..
Cons. 65,1923 ,ext.Crossman.J&.J
4s, 1942 J

1900

N.Y. City—7s,
6s, 1900.. .
6a,gold, 1901
5s, 1903...

5s,gold, 1896
s,1906..
3*28, 1904.
35,1907 ..
Park, 2*28 20-4s..
Norfolk, Va 8s, Water 1901
5s,1916..
Norwich, Cfc75s 1907
Omaha, Neb.—Paving 55‘
5s, 1912
4*28, 1910 ..
Paterson,N.J
6s,1901
4s,1908....
Petersburg, Va.—6s, long.
Philadelphia, Pa.—65,1896___.

—7s,1900
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“aom,F>

6s, 1904-5-6... .
Pittsburg, Pa.—5s, J&
7s,1912.. Var
4s, 1915. J& D
s, Consol., 1904 reg . L&

Portland,M e.fes,RR.Aid‘1907l.\./.l & 818120

4s, funded, 1912...

30 year 5s . .
Portsmouth, H.—6s,*97 RR .J&
Poughkeepsie.N.Y.—7s,waterlons
Providence,R .1.—5s5,9.,1900...J&J

6s,gold, 1900, water loan..

4%*28, 1899 ..

3*29,gold, 1916 ..
Quincy 111.—69 1898
Rahway,N.J.—OlId 7

New adjustment, 4s..
Reading, Pa.—4s, 1920___ - A&O
Richmond,Va.—6s, 1904-1910J&J

8s,1904-1910...
55,1921 & 1922
48,1920
Roanoke, Va., 6s. 1906-1921
Rochester, N 75 W ater,1903.
4s, 1912 ... F& A

Salem, Oregon, 5 s ..
St.Joseph, Mo.—6s, 1903
Comp'miae 45,1901 ...
St. Louis, Mo.—6s, 1899 ...
6s, gold, 1894
5s, 1900.
4s, 1905
3-65s, 1907
St.L.Co0.—65,1905..
St. Paul, Minn.—4s, 1912
4*fls, 1916
5s.1915.
6s,1904.
7s 1898
Salt L. City,U .-55%*1912-1902.J& ]
5b, public iuip’ts, 1901-1911.J& J
San Antonio, Tex.—6s, 1900-19J&J
5s, 1920
Savannah—F'd 5s, cone.1909 .Q —F
Scranton,Pa.—4s, 1893.1910.F& A
Sioux City, lowa—4**3,1899
Spokane Falls, Wash.—ds
Springfield, M ass.—6s, 1905..A&0
75,1903, water loan ...

.A& O

d & ) $100
Portland, Ore.—Gold Ga,1920.M & Nj

121

.A&O §111*2

Springfield, 0 —5s, 1907 ..ccc.u: M & N
Toledo,0.—7-00s,RR.,1900.M & N

8s,1893- 4.

6s,1899..

58 1911(callafler Ocl

4s,1913..
Trenton N.J 745 1911.,...... .J&JJ$
IWorcester, Mass.—5s, 1905

4s, 1905..... ..A&O $102

3*flS, 1905 ..

RAILRO AD BON
(Bonds of companies consol ted are
generally tinder the consol’d name.)

Ala.Gt. Southern—1st,65,1908J& ]
Debenture 6s,gold, 1906.. .F&A
Gen'Lmort;. 5s, 1927 ... .J& D

Ala. Midland —1st,gua. 6s, 1928 ...
Ala. N.O.T. &o0. 1st dob. 6s, 1907
2d debent. 6s, 1907.. . J&D
Ala. & Vieksb.—Cons. Sa 1921 A&O
Vicksb.& Mer. -1st,6s,1921.A&0
2d, consol. 5s..
Alb'y& Susq.—Cons.7s, 1906 guar
Consol, mort.,6s,1906, guar.A&O
Allegli. Vval.—Gon. M ., 73-10s5.J&J

lstmort, 7s, 1910. .A&O
AIIentownTerm —Isls 45 1919J&J
A.cell.T. &S. Fe—new 4s, 1989,J& J

2d, 2*2-49, Class A, 1939 ..A&O

2d, 4s, gold, Class B, 1989..A&0

100 year, gold 5s, incomes, 1989

.&Chari.—1stpf.7s, 1897.A&C

1sl 7a, 1907..

Income, 6s, 1900 . A&O
jLtl. & Florida—1st, 65, 1939 M &N
Atlantic City—1st,5s5,9.,1919.M&N
Atian. & Dan.—1stg. 6s,19L7.A&0
Atlantic & Pao.—1st4s,1937..J&1J

2d W .D.,guar.,g,s.f.6s.1907.M & 8

W. D. incomes, 1910.........A&O

Osnt.Div.—Inc..6s,uon-cu., 1922

Land gr.incomes,cam., 1901..

liSubject to call

.J& D ,$ 97

Aslr*

105

166%

108**

111
101

108*3

114%*2

104*3
97

73

114
133

103*5
111%
98*3
111
102*3
106%
103

120
100
107
112
116*3

122
127

116
LO4
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For
Railroad Bonds. Bid
Baltimore & Ohio —45s,1935...A&0

ParkersburgBr., 6s,1919..-A&0 118

5s gold, 1925.. F& A

Consol, gold 55 1988 F&A ell7

SchuylkillRiv. EastSide 5s, 1935

Sterling, 6s, 1895 ... Ma&s elo2

Sterling, 6s,g., 1902. M&S €113

Sterling, 6s, g.f1910 M&N €120

Sterling, 5s, 1927 ... J& D ellO

Sterling, 4%s, 1933 A&O ell3

Equ.Tr.ser.B,1891to 1900-M&N

Mon.Riv.—1stgu.g.55,1919.F&A

Cen.0.-Cons.1st,4*28,1930.M&S 102

Ak.&ChJun.Ist,g.55,1930.M &N
Baltimore & Ohio Southwestern

Cin. & Balt. 7s, 1900... . 112 N

New 4% s,guar., 1990.. J& J 107

1st pref.income 5s. e 76

2d do do e 30

3d do do . 9%
Balt.& Pot'o—1st, Gs g.,1911A&0

1st,tunnel, 6s.9.,9'a, 1911. J& I
Beech Creek—lsl,g'ld,45,1936,J&J 100
Belvidere Del.—1st,65,c,1902.J&1> 112%

Cons.4s,1927..

Boston & Albany—6s,1895__ J&J
Boston & LoweU—7s,1895. .M &S

6s, 1896. j

55,1899

4s,1905-6-7

4i*8, 1903... . M &N
Boston & Maine—7s, 1894

Improvementd4s, 1905

Do 4s, 1937
Boat. & Providence—7s,1893.J&J

4s,1918.. J& J
Eost. Revere&Lynnfas 97--1& 1
Brooklyn Ele.—1st, 65, 1924..A&0

2dmortg,5s, 1915... J&

Union EIl.—1st, 6s, 1937 ....M&N
Brunsw. & W .—1st,4s,9.,1938.J& ]
Bofl.Brad.& P.—Gen.M .7s,’96.J&J 102%
Bufl.N.Y.& Erie—1st, 7s,1916.J& D
Buff.Roch. & Pittsb.-Gen.5s, 1937 971

Roch. & P., 1st, 65, 1921.. ..F& A

Consol., 151 68,1922.........J&D
Bufl.&Soulhwesl.—Gs 1908 & 105
Burl.C.R. & N.—Ist.55,1906..J& D 103

Cons.st &col. tr., 5e,1934..A&0

lowa C.& W ., 1st,7s, 1909.M&S 98

C.Rap.l.F.& N.1st,65,1920.A&0 102

do 1st,5s,1921....A&0 90
Oalifor.Pac.—1stM . 4%s,1912J&1J 100
2 Mor s,g., '91 ext.atd% % J&J 97%
3d M. (guar.C.P.),6s5,1905.J&1J) 106
do 3s, 1905.0& ] 65

Camden & Atl.—1st, 7s,9.,’93.J&J

Consol. 6s, 1911... ) & ]
Camden & Burl.Co., 65, 1897.F&A 106
Canada So.—1st5s,guar.,1908J&J 105%

2d mort, 55,1913 . M &S 101
Cape Fear & Yadkin Valley—

1st 6s, Series A, 1916 .. 92

1st 6s, ser. B, 1916..

1st6s, series C ..
CarolinaCent.—1st,6s5,9.,1920.J& J 106%
Catawissa—Mort.,,7s,1900....F&A
Cedar F.& M in.—1st,7s,1907.J&J 95
Cent, ofGa.—1st,cons.,7s,’93.J&J 103

Collat'l trust 5s, 1937 .. M & N 80

Chat.R. &Col.—5s,09.,1937.M&S

Sav.& West.,, 1st,guar.,1929 M&8 63%
Oent.of N.J.—1st cons. 7s,'99.Q -J

Convert, mort. 7s,1902. ..M &N 120

Convert, debent. 6s, 1908.. M&N

Gen. mort., 5s, 1987 J&J 110

Leh.& WiL—Con.7s,9.,1900,ass.Q

Mortgage 5s, 1912.. e M & N 97

Am.Dk.& Imp.Co.5s, 1921J&J 106i*
CentralPacflsl‘es,g,1895.J&J 107

1st, 6s,gold, 1896 J& J 1061~*

1st, 68, gold, 1897 .. J&J 108%

1st, 65, gold, 1898 e d& 3 110

SJoaquin‘lstMv‘Gs,g 1900.A&0 1101+

Cal.& Or.—SeriesA,59.,1918.0& J lio70s

Mort., gold, 55, 1939....c..A&O 1041*

C.& O.Div., ext. 5s,g. 1918J&1J 10814

Land g.5s,9.,1900... 105

West.Pacrf.,, 1st, 6s,9.,'99..J&J 1081*
OentofS.Car.—1st6s,1921..J&J
Charles.Cin.& C.Istg.5s,1947.0—J
Charl'te Col.& A.—Cons.7s,’95.J&J 1011*

2d mort.,, 7s, 1910 ... 110

Consol, gold, 6s, 1933
Chartiers—1st,7s, 1901.. 118
Ches&OhMA—Furmoneyfd 66'98 10-F

Series A, 6s, 1908.. 117i*

Mortgage 6s, 1911.. A&O 117i*

C.& 0. Ky, Ist5s, 1939 104

General4%s,g., 1992.. 8130

1st Consol.R. & A.2- 41989 J&J 8138

do do 48,1989..3& 1 8230
2d do do 4s,1989..0& )

Craig Val. 1st5s,g.,1940...0& 1]

Ohes. 0. & SW.—M.0s,1911..F&A 106

2d mort., 6s, 1911.... F&A
Cheshire—6s, 1896-98 105

4s,1910...
Chic. & Alton.—

Sterling mort., 6s,g.,1903..J&1J ell6

Sinking fund, 6s,g.,1903..M&N 1171*

Uoui8'a& M o.R.Ist,7s,1900F& A

do 2d,75,1900 M&N

st.L.jacks'v.& C.,1st,75,’/94.A&0 io T

do 1stguar.(564),75,'94A&0 105
do 2dM .(360), 7s, '98..0& J
do 2dguar. (188)7s,'9b.J&J

M Iss.Riv.Bridge, 1st.,s.f.,65,1912 105
Clii& AtBdge.-1st6s,9.,1915.J& J 85
Chic. Burl. & Nor.—5s, 1«26..a &0 1U4

2d 6s. 1918 . J& D §102

Debent. 6s, 1896
Equipment 5s. 1893,

* Puce non,lnal.

Ask.
102

112
119
108
104
115
122
112
115

105%

78
32

125
123
102

105
105%
106
105
100%
104
102
1001+
1001+
1001+
1031*
106%

94
117

104
971*

105

107%
105%

95
92
93

116
98

86

65

110

103
102
J10%
[V
120
105
82%
81i*
79"

70
1051~*

118

106

106

90

102%

)& D lida @0% 100%
exten.F&A $I<>0

* Puroliager also u -m» * ———-»d interest,
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Explanations See Notes at Head of First Pajje of Quotations.

Railroad Bonds.

Chic.B. & Q.—Cons., 7s5,1903..J& ]
5s.s.f., 1901 ...

s, debenture, 1913.....

lowa Div. 8.F.5s,1919 A&O
lowa Div., 4s, 1919..
DenverDiv., 4s,1922.

s, plain bonds, 1921 M&S
Neb.Ext., 4s, 1927 -M &N
Plain, 7s, 1896 L&D
Bonds, 5s, 1895 J& D
Convert, deb. 5s, 1903 M&S
Bur. & Mo.R.,I'd M., 75,’93.A&0

Bnr.& MMo.(Neb.),1st,65,1918.0& J
Cons, 68, non-ex., 1918 -J& )

s, (Neb.),1910
Neb.RR, 1st,7s,
Om. & S. W ., 1st, 8s, 1896.J&D
Ott.Osw.& FoxR., 8s5,1900.J&J
Atoh’'n & Neb.—1st,78,1908 M&S
Repub. Val., 1st, 6s, 1919..J&J
Chic& Eastl1ll—1stmort. 6s. 1907

1896

1st,con., 68,gold, 1934
Gen.con., 1st, 5s,1937.. .
Ch.& 1. CoalR'y,1st58, 1938 J& ]
Chic.&Gr.Trunk—Iel,Gs.,1900
Chic. Mil. & St. Paul—

M .& St.P.Ist, 8s, P.D.,1898. F&A
P.D.,2d M., 7 3-108,1898..F&A
R.D ., 1st, $,gold, 7s, 1902 ..J& J
I.&M . letM. 78,1897.
l'a. & Dak., 1stM . 78,1899.J& ]
Chic. & Mil.,, 1st M .,7s,1903.J&J
Consol, 7s, 1905 J&
1stM ., |I. &D.Ext., 78,1908J&J

1st M .,Gs, S'thwestDiv.I909J& J

1st M ., 5s,LaC.&Dav.l1919J& ]
So.Minn. 1st 65,1910 . J & J
Hast. & Dak.Ex.I18t,7s,1910.J& ]

do 5s, 1910.. &)
Chic. & Pac. Div. 6s, 1910 ...J&J

do West.Div., 5b,1921.J& J
Chic. & Mo.Riv. 5s, 1926....J&J
Mineral Pt.Div.,5s,1910...J&1J
Chic. & L. Sup. Div., 5s, 1921J&0
W is.& Minn.Div..58, 1921...J& ]
Terminal5s,g., 1914 . J&
Dubuque Div., 1st, 6s, 1920.J& J
Wis. Val. Div., 1st, 6s, 1920.J& 1]

Fargo & South.- 6e.ass.1924.J&J
J& )

Inc.conv. 8. F. 55,1916
Dak. & Gt.So.5s,1916 J& J
Gen.g. 48,ser. A., 1989. J& J
Chic.& Northw.-Con.75,1915.Q—F
Consol., gold, 7s, cp., 1902..J& D
Sinking fund, 6e, 1929

do 58,1929..

do debent., 55,1933.M&N

25-yrs. deb. 55,1909
30-yrs. deb. 5s, 1921..
Exten. bds. 4s, 1926
Escan.& L.Sup., let, 6s5,1901.0&J
Dee M .&Minn’'s,1st,75s,1907.F& A

lowa Mid., 1st M., 8s,1900.A&0
Peninsula, 1st,conv.,7s/98.M & 8
Chic. & Mil., 1stM . 7s,'98..J&]
Winona&St.Pet.—2d7s,1907M &N

1st extension, 7 g., 1916. J& D
Mil. & Mad., 1st,6s,1905...M&S
Ott. C.F. & St.P.,55,1909. M&S
North.Ills., 1st,5s,1910...M &S

M adison Ext.,
Menominee Ext.,

1st, 7s,1911.A&0
1st,75,1911)J& D

Northwest.Un., Ist,7s,1917.M&S
Chic. & Tomah.—1st,65,’/056.M&N
CedarR. & Mo.—1st, 7s,'94 .F&A
l1stmort.,, 7s, 1916 .. M &N
2d mort.,, 7s, 1909, guar...J&D
8. C.& Pac., 1st, 6s, 1898..J& 1

Frem .Elk.& Mo.V—6s,1933A&0

do do Unstamped..
Chio.Peo. & St.L.—Istos,1928. M&S
RocklIsl.Div.cons.5s,9.,1941.J& D
Louisville & St. L., os, 1927.A&0
Chic.R.I.& Pac.—6s,1917 ,coup J&J
Chicago & Southwestern »
Exten. & col. 5s,1934.
30 yr.deb., 55,1921
Chic.& St.L.—1st 65,

M &S

1915..
Chic.St. L. & P.—Con.55,1932.A&0

Chic. & Gt. East., 1st, 7s, 93-'95.
Col.&Ind.C.,1stM .,7s5,1904.J&J
do 2d M.75,1904.M & N

Un.& Logansp. Isl7s 1905.A&0

ChiStP.& K.C.—P -

Chic.St.P.Min.& Om.—Con.6s, 1930
Ch.8t.P.& Minn. Ist6s5,1918M & N
St.Paul&S.City,

Chic.& W
Generalmort.,

Chi. &W .Mich.—Gen.5s,

Cin.

Cin.

Cin.

65, 1932 Q—M
1921.J&D

Georg. & Ports.—bs, 1901 A&O
Ham. &Day.—Consol. 5sA& .0
Consol.S. F., 7s, 1905.
Consol, mort., 6s, 1905..
2d mort., gold, 4%s, 1937. J&]
Cin.H. &L, 1stM . 7s, 1903.J&J
A.St. L.&C —1stg 45 1936 Q—
Con. 6s.1920..

Indlanap.C.&L.,

1897 F&A

7s
Cin.Laf.& C.—1st,7s,g.1901.M &b

Cin.Lob. & Nor.—1st, 55, 1916J& ]
Cin.Rich. &Chic.—1st, 7s,'95.J& 1]
Cin.Rich. & F. W.—Ist,75,1921J& D

|ICm.&8p.—7s,C.C.C.& |.,1901.A&0
7s,guar., L.8.&M .8.,1902..A&0
Clear!. & Jed.—1st,6s,1927...J& 1
Clev.Akron & Col.—
Gen. M. g., 55,1927 M&S
Equip r. & 2d M, 10-40s...F& A
Clewv«,Y Ganton—1st, 5s. 1917.J& ]

eln London, i

Ist6s,1919.A&0;
nd.—S.fd. 6s, 1919 M&N |

Day.&l.—1st,g.55,1941. M&N!

Bid

117%
104
100%
105
94%
91%
84%
87%
§106
§100%
102
100%
114
106%

115
120
125
118%
120
124
x2 6%
126%
112
103
116
122%
103
116%
110

105

108
>116%
(112

110

i04%
93
136
123
112

104
104
105

112
124

112%

§133
112
105%
105
133
130
133

102

135

123%
§107
§122%
§121

92

e eee- 12105

c 60
e 60
122
124
123

9778
[ J——
§104

121

§114%

§115
93%

105

§ .
§116
§ 99%
§104**
§116
110
liu
117

f 99
96

Ask.

119
105
101%

93

87%
107
101
102%
100%
115
107

88%
108
109%
119%
123
106
114%

102"
101

123

128%

118%

107

117
113

124

109%

106%
95

115

102%
135%
124
lo7%
123
122
100
95

124%

100%
93

107
70
70

123

125%

115%

115%
94

108 %
116%
101
105
118

98

in Amsterdam

Railroad Bonds.
Clev. Cin. Chic. & St. Louis.—
C.Div., 4s,1939. . L&)
St. L. div.1stcol tr. ‘90 ManNT 91

c.w .&M.Div.—lst,4sg
Cinn.8an.& Clev.—6s,
Consol. 55,1928 ...
Peo. & East. cons. 4s,
Income 4s, 1990..

1900.F& A
J& ]

1940

‘99 M&N

Clev. Col.C. & I. 7151 75
Consol,mort.,, 7s, 1914 & D
Cons. 8. F., 75,1914 . J& J
Gen.con.6s, 1934 . J & ]
Belief. & Ind. M., 75,1899 ..J& 1

Cleve. & M ali.val.—G.5s,1938J&J
Cle. & Pitts.-Con.s.f.,7s,1900M & N
Gen.gu.4%s, g., “ A,”1942J&J
Do Series B, 1942... e A & O
Colorado Mid.—1st, 65, 1938 .J& D
Consol, gold 4s.. .1940

Columbia & Grflst 6s, 1916 J&

2d mort., 6a. 1923 ... e A& O
Col& C.Mid.—1st,4%s, 1939 &I
Colum.Hock.V.&T .—Con.55,1931

Gen. 6s gold, 1904 .. J& D

Col.&Hook.V.—IstM .,75,/97.A&0
Col. & Toledo—1st78,1905..F& A
do 2d mort.,, 1900.M&b
Ohio&W .Va.lIst,8.f.,75,19x0OM & Iv
ColShaw. & H'k.—I18t55,1940.J&J

Equipment 6s,g., 1916. . A&O.
Col. & Western, 1st, 6s5,1911..J&J
Con.&Mon.—B.C.& M.—Con.7s,'93

Consol, mort., 6s, 1893__ A&O
Improvement6s, 1911.. J& D
Conn. &Pas8ump.—M .,7s5,’93.A&0
Connecting (P liila.)—1st, 65 ..M &8

Consol.RR.ofVt.,, 1st,5s,1913.T&."
Oorn.Cow.& Ant.deb.6s,1898.M&N
Dayton &M ich.—Con.5s,1911.j& "~
Dayt.& West.—IstM .,6s,1905.0&J

1st mort., 7s, 1905 nJ&j
Delaware—Mort., 6s,guar.,’95.J<5uj
Del.& Bound B 'k—1st,7s,1905F& A
Del.& Hud.—Coupon 7s,1894.A&0

1st, M., Pa.Div.,75,1917...M & S
DellL.&W .—Mort. 7s.1907..M&S
Den. City Cable 1st 6s, 1908.J& J
Denv.Tram .—Con. 6s,g., 1°10J&J

1st7s,gold,1900.. M &N

DesM. & F.D.—Guar. 48,1905.J& 1
letmort,guar.,2%s, 1905
1st M. on Ext.,guar. 4s,19C

Det.B.C. & Alp.,1st,68.1913 J&J
Det.G.Haven& M il.—Eq uip.6s,1918

Con.M ., guar. 6s, 1918.....A&O
Det.L. & North.—1st,7s,1907.J&J

Gr.Rap.L.& D., 1st,55,1927.M&S
Det. Mack.& M.—Ld.gr. 3%s, S. A.
Dub.&S.City—1st,2d Div.,’94.J&J

Duluth &lronR .—1st,55,1937 A&O
Duluth 8. Sh. & Atl.—55,1937 J& J

Dul. & Winn, let5s, g. 1929.. J& ]
Dunk.A.V.& P.—Ist,75,9..1900J &D
E.T.Va.&Ga.—1st,7s,1900.J&J
Divisional, 5s, 1930. J& ]
Consol. 5s,g., 1956.. M &N
1stExt., gold, 5s, 1937......J& D

Equip. & imp.,g., 55, 1938..M&S
CincinnatiExt. —5s.,9g,1940F& A
Mobile & Birin., 1st, 55,1937 .J&J

Knoxv. & Ohio,1st, 6s, 1925.J& J
Ala.Cent., 1st, 6s, 1918...J&J
East.& W .Ala.—1st, 6a, rec’'ts.1926

Eastern, Mass.—6s,g.,1906. .M &1
Easton & Amboy—M .55,1920M &N
E.Shore Ter.—1st5s,g., 1915.F& A
Elizab.Lex.& Big 8.—5s,1902.M&o
Elmira& W 'mspt—1st 65,1910.0J&J

5s, 2862.. A & O
Erie &Pllts 7Con M. 7s,'98.J&1J
Equipment, 7s, 1900.. .A&O

Eureka Springs—1st,6s, 1933.F& A

Evan8.& Ind.—Ist,g.,65s, 1924
1st, con., guar. 1926 d & )
Evans.& T.H .,Istcon.6s5,1921,J&J
1st gen. g.5s, 1942.. ~A&O
Mt.Vernon—1st, 6s,g.,1923A &0
Sul.Co. Br. 1st, g. 5s, 1940.A& O
Evans. & Rich.—1st5 g.1928 .M &b
Evansv.T.H.& Chi.—I8t, 6s,g.1900
2d, 6s, gold, 1900.. LJ& ]
Var

Fitchburg—>5s, 1899- 1903
5s,1908.. .
6s, 1897..
7s, April,
4%s, 1897..
4s, 1907 ..
Bost.H.T &West

1894

1913.

deb. 5s,
Flint & P. Marq.—M. 65,1920.A& 0

1st,con. gola, 5s, 1939.. M &N
Port Huron Div. 5s, 1939
Fla.C. & Pen.— 1st,g., 55,1918 J&J

1st,con 5s.g., 1943.... _J&
Ft.Worth & Deuv. O.—1st, 6s, 1921
Ft.W .& Rio G .Ist 5s,g.,1928. J&J
GalHar.& SaiiALnt.—1st,6s,g. 1910

2d mort.,, 7s, 1905 .. J& D

West. Div. 1st, 5s, 1931...M &N

GalHous.& Hen.—Ist,55s,1913A &0

Georgia—6s, 1910 .. J& D
Georgia Pacific—1st, 6s, 1922 J& I
Con.2d mort.,, 5s,9.,1923...A&0
Con.income, 5s, g.,1923 _ A&O

Ga.Carol.& No.—1st,55,0.,1929.J& J
Ga.So. & Fla.-1st6s,g, 1927.J&J

Gr.Rap. & Ind.—1st,i.g., g’'d, 7s,g.
1stM .,7s,l.g., gold, nolguar.A&O
General 5s, 192*4 M & S
Muskegon D iv 55, 1926 -l& J..
Ex. 1st.,g., 4%s, 1941..
I<srankior’

I991 J& )M 92%

§..

105

18
113
130

119

97

96
§106
§117

103

§100
§100
§111
§100

§ 97%

§ ...
4112°%
§121

125
106%

130

86%
119

72
72

€115
€113

r 2
lo i
99%

1L0
107
100
91
54

121
110
84
97
118
104%
§108

118
too

s

. 8104

§1*»9%
§107
5103
§lvi
98
98%
118

tI05%
1 98%
6 >%
103%

70
113

98

§110
§110

50
€ 94

92%

77%
23

92

i'09%.
63%

100
65
94
92

90
100

95
100%
100%
112

100%

97%
104
107
113
124

107
100%

87%
120
88

51

73
119
117
102%

39%
102

101
80

109

60

100

30"
121%

98

111%
108

102
99

106
110
108
103%
102
98%
99%

100
98

98%.
66

103
96%
74

114

105
53

99
81

96
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For Bxplanattou* See Notes at Head of First Pane of
Railroad bonds. Bid. Ask Railroad Bonds. Bid. Ask.

Gr.Bay W.& St.P.—2d Inc., tr. rec 30 34 Lousv.&Nashv.—(Continued.) N

Gt.North.-Col.tst.4g,g.,1902 i 9276 Quitted 4s, g., 1940 ... 82 82%

Han.& St.Jo.—Con. 6s,1911 113% Pensa. & Atl.—Ist.6s.,gu 100

Harrisb'gP., &c., 1st., 45,191) 107% 108*3

Hart. & Conn.W est.—58,1903 § 98 8. & N. Al.s. f. 6s, 1910 99

Housatonie—Cons. 5s, 1937.. 115 99*3 N

98 101 N
1041a 108* L'sv.N.A.& Chic.—1st,65,1910.J&J 110
120 Con.mort. 6s, 1916 A& O 103 108
. 107 General m.g. 5s, 1940 S 75 N
88 C. & Il. Div., 6s gold, 1911 F&A
65 k Lou.Ry.Co ‘Is\c,SS‘g.,1930..J&J 95k
82k Louis.St.L.& T.—Ist6s,g.1917 92
100 Louisville Southern 5s.. 69 70
Cons.3d M. 5s, 101*3 55
Ellnois Cen.— 1st, 105% 95 98
94 Metrop'n El.—1st, 6s,1908..J&J 117k 117%
103 107 107*3
Cairo Bridge—4s, 1950 . 98 N.Y .Elevated.—1st, 7s,1906.J&J 110 110*3
Bpringtield Div., 6s, 1898 LOS 1112 114
Middle Div.reg.5s,1921 ... 109 §110 112
tlo7 109 §136*3 136%
el06 108 §104*3 106
el07 109 §105 105
110%*3 112 Portl. & K..Cons. M., §103 103%
1st con.7s,1897. 110*3 112 §102 103
70 100
119 Mar'ta& N.Ga.- ‘85 N
Consol, 6 g., 26 N

ind.D. & W.—Go 108 §102*3 N
2d m.inc. 5s, 1 29*3 6s, 1925 (Marq & West.). §104 105
Ind. Deo.&Sp .- 121*3 124*3 lemph.& Chari.—1st,7s,191. 113 N

Ind. His. & la.—1 82 85 2d mort., 7s, extended, 191 113

Ind'polis& St.L.- mlst7s,1919.Var. § 103k N
nd'apolis& Vin .- 120 110

105
Int. & Gt.North.—Ist,6s N
Do coupon o ff.. 111 112 § 41 44
d, 4*3—5s, 1909 e8 70 § 63 e3k
3d, 4s,g., 1921.. 20 20%
10
"86% M exican Nat.—1st, 6s, 1927. N
FaPalls & 8.C .- 5130 130k 2d M .,Ser.A,inc.,6s5,1917..
2d M .. Ser.B,inc.,6s5,1917.. N
104 Mich.Cen.—Consol, 7s,1902.M&N 120** """ N
Jeff. M ad.&Ind .- §112 106*3
§121*3 125 ii3
75 78 113
Kansas C.Belt, 1st, 6s, 1916..J& ] §106*3 108 Mortgage 4s, 1940 ... J& ) 98 N
Kan.C.Clinton & Spr.—1st,5s § 77 78 J. L. &8a”.—Istext. 5s 1901 105*4 i 07 N
§107 110 Det. & B. ()., 18t 8s, 1902 .M &N 8126 127k —~
§101 101*3 Bat.C.& S —1st gu.g.3s.1989 73*3
§ 96 97 Midd.Un. &Wat.Gap—1st,5s,1911 § 97
CurrentRiver, 1st,5s,1927.A&0 § 75 2d 5s,guar.N.Y.S. & W ., 1896. 82

K.C.Ft.Scott& G.—1st,7s,1908J&D 110 116k Midland of Indiana 5s..... 97 100

Kan.C.M.&B .-Ist, 55,1927 .M&S 5 44% 45 Mil.Lake Sh.& W .—

Bir.,equip.,6g.,gu.,1903... M&S 100 102 6s, 1921 . M &N 124*3
G.StlJos.& C B.—M .75,198720& J120% Conv. deb. 55, 1907 .F& A 105
NDdﬂWﬁV Val,1st,7s,1920.J& D §108 1i.8 k Ext. & Imp.s.f. g.58, 1929..F& A 107

Kan.C.Sub. Bell.—lst 1920 6s5..J&D 100*3 Mich. Div., 1st, 6s, 1924 .. J& ) 121*3

Ken. Cent.Ky.—Gold 4s,L987.J&1] 85k Ashland Div., 1st6s, 1925.. M&S

Kentucky Un. 1stM . 5s.1928J& J i 51 Incomes, 6s, 1911 e M & N

Keokuk&Des M .—Ist.5» 1923.A&0 92 8t.P.E. &Gr. Tr'k, 1st guar 6s.

Kings Co.El.-8r. A rf»* 1925..)J& ] 103*3 Mil. & No.—1st, 65,1910 J& D 112*3 114%
2d mort 5s. 1938 ... .A&O 1st, consol. 6s, 1913.. e d & D 114%3 115
Fulton EIl. 1st M. 5s. 1929..M&8 *92“ '95” Minneapolis & St.Louie.—

Kings. & Pemb.—1st, 65,1912.J& J 1st, 78,1927.... ..J&D 110 116 N

Lake E.& West.—1st,g.,55,1937J&J 110*3 111 1stM . lowa City& W ., 1909.J& D 120 135 N
2d g, 5s, 1941 ... & 1102 Southwest.Ext. 1st,75,1910.J&D

Lake shore & Mich. So.— Pacitto Ext., 1st, 68,1921.. A&O 100
Bnff. & E.,new bds,M .f7s,,98. A&0 114 118 Imp. &Equip. 6s, 1922... J&J  112*3 113 N
DetMon.& Tol.,18t,75,1906.F& A 122 Minn'p. & Pac., 1st, 55,1936..J&J
Dividend bonds, 7s, 1899...A&0 114 Minn.S.Ste. M. & Atl.—1st, 45,1926
Lake8hore,cons..cp.lIst,78.J&J 118k Consol. 4s, 1938.. J& J e 98 99 N

dQ cons.,o0p. 2d,78,1903.J&D 121 122 Mo.Kan.&T.—1st,g., 45s,1990.J&D 81*6 813q
Mahon. CoalRR.1st5e€,1934.J&J 109 2d,g. 4s, 1990 F& A 44 45 N
Kal.A.& Gr.R.—1st 5s, 1938.J&J 108 Kans.C. & Pao 1st 4s.g. F&A 75

Lehigh Val.—1st, 65, 1898...J&D 110*3 Dal. &Waoo Ist,gu.5s,1940.M & N 88
Con.M .sterling,69.,1897..J& D el06 108 Mo. Pac.—Consol. 65, 1920..M&N 112*3113
2d mort., 7s,1910.. 133 3d mortgage, 7s,1906. M&N 115 118
Con ,Gs,g 1923 reg 125 Trust gold, 5s, 1917 M&S 90

Leh.V.Ry, st 4*23,9., 1940 rec.gu. 100*4 Col. trust, 5s,1920.. F&A 80% 81

Leh.V.Ter.—1st,g.gu.5s.1941.A&C 108*s 110 Lexington Div., 5, 1920

Litchf.Car.& West, Istg.6s,"16J &J 95 100 Pac.ofMo.I8tex.g.4s,1938.F& A 98 99*s N

L.Miami—Renewal5s,1912.M &N 5111% 112*3 2d 7s, 1891...... e d& 1106 108%4

L.Rook & Ft.S.—1st, 7s,1905.J&J § 94 94% Ver,sVy.Ind.& W .Ist5s, 1926M&S J100

LittleR.& Mem.—Ist,55,1937.M & 8 43 52 Car. Br., 1st, 6s,g. 1893....A&0

Long Island —1stM .. 75,1898 M&N 113k Bt.L..IM.& S.—1stex.5s,'97.F&A 100Sg 101+3
lstconsol 5s, 1931 Q—J 116 2d. 78, 9., 1897 . ~M&N 10 bk
Gen.M.48,1938.. J&D 93 94=8 Ark.Br.lgr., M. 7s,g.,'95J&D 105*4 105*3
Ferry—1st, 4*38,9.,1922..M&38 Cairo Ark. & T.,1st,7s,g.,'97.J& D 104% 107
No.Sli.Br.1lstcon.55,9g.,1932.0-J 107*2 Gen.con.r'y & 1.g., 55s,1931A&0 g8k 90
N.Y.& R'yB'ch,1stg.55,1927.M &8 100 Mobile& O.—1st,g'd, 6s,1927.J& D 114

2d mort.ino., 1927. -8 40 1stExtension 68, 1927 .Q—1
N.Y.& Man.Beach, lst7s 97J&J 100 Gen mort., 4s, 1938.. M &8 58 59
N.Y.B.&M.B. 1stcon. 5s, 1935 102*2  8t.l.& Cairo—4s,guar.,1931.J& )
Brook.&Mon.‘lstﬁs‘lgll.M&B §108 Mont. & Eufaula, 1st6s, 1909 ..J& J 102

1st5s, 1911 M&8 105 Morg'n,sLa.& Tex.lIst,65,1920J& J 115

2d, 5s,1938. J&D 102*2 105 lstmort., 78, 1918 .. 128%
L.I.City &Flu. 1st6s,191 1M &N Morris & Essex—1st,7s, 1914 M&N 139 142

Lou'v.Ev.& 8t.L—1st,65,1926.A&0 112 Conv. bonds, 7s, 1900.. N
E R.&E.Div., 1st, 65,1921.J& 1 109*2 General mort.,,7s, 1901. 121 % N
2d mort., 2-6s,g., 1936 ....... 102 Consol, mort.,7s, 1915 N
H.T.C.& C.1st6s,g.,1927. A&O Nashua & Lowell—6s, g 100*4 100% N
Consol. 5s, 1939.. L&D 55,1900 105 105*3 O

LAalsv&Nashvfconslsl751898 Nash.Chat.&S.L.—1st,7s, 1913.0&1 127k 128
Oeoilian Br., 7s,1907.. .M&8 2d mort., 6s, 1901.. J& ) 110 [e]

O. & Mobile. 1st Gs‘ 1930.0&J Consolldated gold os, 1928 A&O 104 10434
do 2d, 65,1930 New Haven & .jerby—Con.5s,1918 112*3 O.
E.H. &N, 1st6s, 1919 New Haven & N, 1st 75,1899.J&J
Gen'Imort., 6s,1930.. Consol. 6s, 1909....... v & O
Lou'v.C.& Lex.—1st, 75,97 .J& ] N.J. Junction, 1st, 4s, 1986 F& A . 100
2d mort., 7s,1907.. N.J.&N.Y.—1st, 6s,1910..M&N 8i00
Mem.& 0. stl., M .7s, g, 19011&D N.J.Sou.—1st, 65,1899 int.gu.J&J 4 107*3 O
M. &Clarksv ,5t'9g,65,9.,1902 F& A N.O.& Northeast.—Prior 1.6s.1915
Pensacola Div., 1st6s,1920..M&S N.Y.& Can.-JBM .,6s5,9g.,1904.M&N el 16 118 o
St Loullev.lst,Gs 1921.M&S N.Y.C.& Hud.Riv.—Ext'd5s. M&N 102
*0 2d.,3s5,,1980.M&S 1st coup. 7s,1903.. e d & ) 122%s 124 o
Leb.Branch Extension, 1893A &0 Debenture 5s, 1«84 1904..M&S 106 o
»«*»** & JOeo., lat7s, 1900..J&j do 5s, 1889 1904..M &S 100
So.& No.Ala., s. F. 6s, 1gosm&N elll 114 do 45, 1890-1905 ..J& D 103
Ten-forty 6s 1924 Deb. 4a,g., lu05, ext., M&N ....... _102% 1027e
50-year gold, 5s, 193 M&N Seedingmort., 6s, g., 19u3...J& J Cl19 121
* Price nominal. §Purchaser also pays accrued interest. €1In London.
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Railroad Bonds.

Y.C.& Hud.Riv.—(Continued.)—
Gouv.& Osw.Ist 5s,9.1942..J&D
.f.Chic.& St.L.—1st,45,1937.A&0
& Greenw'd L.—1stM.ino. 6s
2d mortgage income, 6s

.1 &Harlem —7s,coup.,1900.M &N
1921.0& )

l.Lack.& W .—1st, 65,
d, 5s,guar., 1923..
Term. & inapt. 4s, 1923....
Y. Lake Erie & Western—
1stM . ext. 7s, 1897..
2d mort. extended, 55 1919 M&S
3d M. extended, 4*38,1923..M&S
4th M ., extended, 55, 1920..A&0
5th M., extended, 4s, 1928.J&D
l1stcons. M $,9.,1920 ..M &S
1stcons,fundcoup..78,1920 M&S
Reorganizat'n 1stlien, 6s, 1908
Long Dock mort.,78,1893..J&D
Long Dock con.g., 6s, 1935 A&O
New 2d cons.6s, 1969 ..J& D
Collateral Tr. 65.1922.......M &N
Funded coupon 5s,1969__ J&D
Gold income bonds, 6s, 1977
Cine. & Erie 1st4-55sg.1982.M &N
Income 5s, 1982....
Dock & Impt.1st,6s,
Y. &L.Br'cli— Let, 5s,
Y. N.H. &H.Istr.

J&

1913,
1931.J& D
4s5,1903.J&D
Y.&North'n—1st g.55,1927.A&0

2d gold 4s,
Y.On.& W .-Con. 55 g. 1939 J& D
Refunding, 1st,g., 4s, 1992 M&S
.Y. & N.Eng.—1st,7s,1905.J&J
1st M., 6s, 1905..
2d m.65 1902..
Y. Pa. & OfPrlorllen 6s, 1895
do 1st7s,1905...
2d mort.inc., 5s, 1910....
3d mort. inc., 55,1915
Equip. Trust., 55,1908
.Y.Phil. & Nor.—1st, 1923
Income 6s, 1933.. ..A&O
Y. Prov. & Boston 7s 1899J&J
Y.S.&W .-Istrefnd.,55,1937.J&J
2d mort., 4:38 1937 F&A
Gen. m.5s,g, 1940. F& A
MidPd of N.J.—1st,65,1910.A&0
orf.& Soutb.—Istg., 55,1941.M&N
ewo'g Dutch.& Conn.—[ncs.1977
orf. & West.—Gen., 6s, 1931.M&N
New River 1st 6s, 1932......A&0;
Impr. & Extern, 6s,1934__ F&A
Adjustment 7s, 1924 .. Q.—M.
Equipment, 55, 1908 ... J& D

1927..

Clinch V. D., 1st5s, 1957...M&S
Md. & W.Div. Ist 5s, 1941.0& )
Debenture 6s. 1905...cc. M &S

Roan. &60.Istg.gu.55,1922.M & S

So. Side, Va., ext. 5-6s.... ...19u0
do 2d M .,ext. 0-6s___1900
do 3d M., 6s,'96-1900.J0& ]

Va.& Tenn. 4th M ..8s, 1900.J&J
do extended 55,1900.J& J

100-yearmort.5s, 1990 ....J&J

do Nos.above 10,000
orth. Pac. Coast 1st6s..
orth Penn.—1st,7s, 1896.
Gen. mort., 75,1903 .
Debenture 6s, 1905

ortheast.,S.C.—1stM .,8s
2d mort.. 8s, 1899..
Consol, gold, 6s, 193 .
orthern, Cal.—1st, 6s, 1907. J&J
Consol. 5s, 1938 .A&O
orthern Cent.—4 5.A&0
2d mort., 6s5,1900.. A& O
Con.mort.,6s,9., coup‘lgooJ&J
Mort. bds., 55,1926, seriesA J& ]
do series B
Cons. M. 6s.,1904. &1

Con. mort, stg. 6s,g.,1 4..1& 1

Union RR.—1st, 6s,end.Cant.,’95
orthern Pao.—Gen. 6s,1921.J&J]
Gen.land gr.,2d, 6s,1933...A&0
Gen.land gr., 3d, 6s, 1937..J& D
L.G.con., g.5s, 1989

Dividend scrip ext. 6s, 1

Pen D 'Oreille Div.,6s,1919..M&S
Mo.Div. 6s,1919. M &N
James Riv.Val.—Is 6J& 1

Spokane & Pal.,1st 65,1936.M&N
Helena& RedM t.Ist,65,1937M & S
Dul. & Man., 1st, 6s5,1936...J&J

Dak. Ext., 1st,s.f. 65,1937.J&D
No.Pao.& Mon., 1st,6s, 1938. M&8
Coeur d'A l.jlstjg ., 6s,1916.M &S

do Gen. 1stg. 6s, 1938...A&0
Cent.Wash'n, 1st g.65.1938.M&S
Ch.&No.Pao.con.59.1940.A&0

orth.P. Ter. Co.—1st, '33.J& 1
.W.Gr. Trunk 1st, 6s,1910. .J& ]
.W. Nor. Car. 1st 6s, 1938..A&0
orw'h &Wor.—1stM .,65..97.M &S
gd.&L.Cham .-Cons.65,1920.A& 0O
Income,6s, 1920 .
hio I. & W —1st pfd 55 1938 Q-J
Ind. BIl.& W —1st, pf.,7s, 1900.

& M iss.—Cons., s.f., 75s,1898.J&J
Cons, mort.,, 7s, 1898... J& ]
2d consol,mort., 7s, 1911...A&0
Ist.Springf.Div., 7s, 1905..M&N
1stgen. 5s, 1932... d & D
hio River RR.—1st, 5s, 1936.J&D
Gen.gold, 5s, 1937.. A&O
hio Southern—1st6s, 1921...J& D
Gen. M. 48,1921 ... .M &N
hio Valley—Gen.M .,59g.,1938.J& ]
Id Colony—6s,1897. F&A
68, 1895... J& D
7s, 1894 .. M&S
4*3S, 1904 A&O
4*38. 1897 J& O

Eld.  Ask..
el 18 121
98 98%
To" °°
117*3
130
5' 114
112*3 | 13*f|
112
105*3
111+*3
100
135
10179
124 |
98*3 99
85 88"
102"
383s
108
108
76*6 79

106*3 107*3

82*3 829
§118 118%4
5110 110%4
5103 103*4
el05
e 27k 28k

3 4
1 2
99 101
108k
106*3 107
90 93
96
119*3
100*3 103
123

87 39
85
ICO
100
100
100
117
100
100
111
125*3
116
115
105
108
97
108*3
112
110
109
119
el07 109
116*« 117
113
105 106
67 63
100*4 101*3
104 106
92%
101
98
75 83
105
76 76%
98
73 76
§107 107*3
;i06*4 106%
§ 30 31

*in Frankforr, Germany ,
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Railroad Bonds.

Old Colony—(Continued.)

48,1938.. SRR -3 |
B.C.F &N B ,55‘1910..‘!&.1
N.Bedford RE., 7s,1894.

Omaha & 8fcL .—1st, 45,1937..0&
Orange Belt—IstM .,53.1907.J&J
Oreg.&Cal.—1st5s,1827.. L&

Oreg. R’y & Nav.—1st 6s, 1909J&J

Con.M.5b, 1925.. J& D
Collaleraltruslfslgle— M&S
Osw.&Rome—IstM ., 75,1915 M&N
2d. g. 5s. gu&r., 1915 “F&A

Gx.& Clark.—iBt, p.& lgu GSM&N
1stinterestguar., 6s 1937..M&N

Panama—Sterl’'gM ., 7a,g.'97.A&0
Subsidy bonds. 6s, 1910--—-M&N

Pennsylvania RE.—

Gen. M, Bs, e, 1910 e J& I
Cons. M. 6s,0p.’05.].15 &D.15
Collateral trust, 4Vs, 1913..J&D

Consol. 5s,¢cp.,1919 ...
Equip. Tr. 4s,series A .. —F
Penn.Co., Os, coup., 1907..Q.—J

Penn.Co.1stM .,4Vs,1921,rJ&1J
Penn.& N.Y.Oan.- Ist,72,'96.J& D

lstmort., 7s, 1906 ..
& EE.consol, is, 193
Penn. & N. W.—5s, 1930.

J& o
1920.0&J

Peo. Deo. & Ev.—1st, Bs,
2d mortgage,5s, 1926..
Evansville I)iv.,1st 6S. 1920M&8

Peo.& Pekin U r, - Isl ,65,1921.Q —F

~M&N

2dmort..4Vs, 1921.. e M &N
Perkiomen—1st eer. 5s, 1918 Q—J
2d series 5s, 1918... Q.=
Petersburg -Class A, 5s, 1926J&J

Class B, Bs, 1926..
Paila.& E.-Geil.guar.,
General 5s, 1920
General 4s,1920
9unb. & Erie—1st, 7s, 1897 A&O
Pall. AReading—
Ist, Bs. 1910..
2d,7s5,1893. .
ConsolLM . 75,1911, reg.& op.J& D
Consol, mort., 65,1911... ..J& B
Improvementmort.,ﬁs, '97.A&0

Cons.5s, let series,1922....M&N
Deferred income Os--—---
JA ]
2d pref.inc., s, gold, j
3d pref.inc., 5s, gold, ]
3d pref.,inc., 5s. conve
Term.5s. gold, guar., 1941Q —
Phil. Read, & N. E.—4b,
Incomes, Class A
Incomes, Class B
PhILW . &Balt.—Beb.4s, 1917A&C
6s,1900. .A&O
55,1910 J& D
Trust certs. 45,1921 .. -.....J&1J
Pied. & Cumb.—1st, 0s, 1911.F&A

PIt.C.C.&Sc.L.con.4Vsli,i940A &0
Cons. 4Vs, series B, 1942 ..A&0
-PittSb.C.& at.L.—1st,7s.1900.F& A
Plttsb.ol.& Tol.—let, 6s,
Pittsb.& Con’llsv.—IstM .7s,'98.J &J
Sterling cons.M. 6s,g.,guar.J&J
Pittsb . Ft.W . & C.—Ist, 75,1912 Var
2d mort.,, 7s,1912 Var
3dmort.,7s,1912.. A&O
Pittsb.June. 15t 631922 ......1& J
Pittsb. & Lake E.—2d,55,1928 A&O
Pittsb. MeK.& Y.—1st,65,1932.J& 1]
2d 6s, 1934 .. .
Pitts.Pain.& F.—Ist,g..ca, I916J&J
Pltts.8hen.& L.E.Ist.55,1940.A&0
Pittsb. & West.—1st, 4s, 1917.J& ]
Pitts. Y. & Ash .- 1st55,1927 . M&N
Ashtabula & Pitts.— Ist 65,1908
PortI'nd&Ogb'g—Ist6s,g.,19001J) &J
PortRoyal& Aug.—1st,6s,'99 .J& 1]
Income mort., 65,1899 .....J&J]
Ports.Gt.F &Con74’\8 1937.J&D
PotomacVallstgu.5s5s,9.,1941.J& ]
Pres. & Ariz. C.—istg.6s,x916.J»5zJ
2dinc. 6s, 1916.. e J &
Prov. & Worcesflst Gs 1897 A&O
Raleigh & Gaston—8s, 1898.. .J&J
Ren.& S'toga—Ist7s,1921 oou.M&N
Kich.& Dau.—Gen.m , 6s,
Debenture, 65, 1927
Con. mort. gold, 5s, 1936
Equip.M.s. f. 5s, ’\909
Wash. O. & W 1stgu.4s,’24.F& A

1922 .A&0

L&D

1915J&1

Rich. & Petersb., 68, 1910 M&N
Rich.York R. & Ches., 1st 8s, 1894
2d mort., 6s, 1900.. -M&N

Rich. & WestPt,Ter., 6s,1897.F&A

Con.col. trust, 1st, 5s, 1914.M&S
Rio Grande West.,, 1st”~s,1939.J&J
Rio Gr'delime.lstgu.bs,1939.J&D
Rio Gr. South.—1st, 5s, 1940.J&
Rome & Carrollt.—1st, 0s,9.,1916
Rome W. &0 —Con.ex.5s5,’22.A&0
Rutland —1stM . 6s, 1902____ M&N

Equipment, 2d 55, 1898...F&A
fltJo. &Gr.Isl'd—Ist,guar.6s.1925

2d iaort.,incomes, 5s, 1925..
Kan.C. & Om. 1st5s,1927. J&J
8t.L.AlIt. & T.H.1stM .78, '94.Var
2d mort., pref., 7s,1»94 Var
2d Inoome, 7s, 1894

Div. bonds, 1894 ..
Bellov&SlrulstSFSsTle A&O
Bellev.& Oar.,, 1st6s, 1923.-J&D
Oh8tL.&Pad.1st,g. 5s, 1917..

Bt.L South. 1st, 4s,1931..M&S
> do 2d,income 55,1931 .M &S
Carb. & Shaw .lIstg.45,1932.M&S
Bt.L.So.W .1stg..45,1989..M&N

Bid

§101%
1

94

130
105

elC4
e 95

123

105V
111V
126
115
101V
114

123
104

108+

105

101v
99ix

ivii*
eiV5**

127*4
§110
K]

82
82V

$110%

50
§110
90

5.106 V!

143
106

75

113

102
97
79
43V

94

112~
§110
$101

104
101
100

110

100
80
80
80
64"

Ash,

102
112

J& ) §101*3 102

111~
92%*
80

108
99

711%
1c2
111

73

10 iv
128%
121
106
ioov

7i
47i*

23-S
30

109
106

103%

111
131
1371*

132

82V
i2%
107

ill
106

110°s
95

107
118

108
90
78

81
44.1*
76

90
1141*
110V

10114
95

74

101

101V

65

THE CHRONICLE, [VOL. LVI.
GENERAL QUOTATIONS OF STOCKS AND BONDS—Continued.
For Explanation* See Notes at Head of First Pa*e of Quotations.

Railroad Bonds Bid Ask. Railroad and Miscel.Bonds. Bid. Auk.
3tL.& S.F.—2d 6s, 0l.A,1906.M &N 113 in Oregon 8hort-L., 6s. 1922 .. F& A 103  105%
2d M., Bs, class B, 1906 ... 113 113 Utah South.- Gen.7s,i909.J&J 1011* 104
2d M., 6s,class C,1906...M&N 113 114 do Ext,1st7s,1909J)& J ICO~s 10078

1stin. Mo. & W. Bs, 1919 ..F& A ello 120 Utah & Nor.—1stM.75,1908.0& J

Equipment 7s. 1895... 100 Gold 5s5. 1926 .. ) &)
Generalmort. 6s,1931.......0& J 108 U.PDen. &Gnlfcon 59 1939.0&D 69  70%
Generalmort.,,5s,1931 J& J 91 U. &BI.R.—Con. ,0,1922.J&1J

1st trust, g., 55, 85  Utica Clin &Bing.I515,1939..J&J 09

Con. gu. 4s,g., 1990 68i* Valley of Ohio—Con. Bs, 1921.M&S 100
Kan.C.& 8\v, 1st,68,9 100 Ver. & Mass.—Guar.5s,1903.M&N S106% 107
F08& Vv .B.Bd. Istbs 1910 A&O 107% Va. Midl'd—Istser. Bs 1906.M&s 110
8fc.L.K.&So.W. -1st Bs, 1916M &S 2d series, 6s. 1911 M&Ss 109is no%
Kansas Mid.—1st, 4s, 1937.J&D 3d series, Os, 191 M &8

8t. Louis Salem & Arkansas-5s. t.. 4th series, 3-4-5s, 1921 74

6t. L.w.&w., 6s,1919.....M&S til 2M 5th series, 5s, 1926 98%

it.ili.Vv. & T.H.—1stM . 7s,'97.J&J 10214 109 General 5s,1936...... 811
2d mort., 7s, 1898.. M&N 106 do guaranteed, stamped__ 83
2d, 7s, guar., 1898. M&N 108i* Wabash—1st gold 5s, 1939. M&N 105 1051*

it. P. & Duluth—1st, 55,1931.F& A 107 2d gold 55, 1939 F&A 77>s 78
2d mort., 58,1917 ....... A&O 110 Deb. mort.series A, 1939__ J& ]

StF.Minn.& Man.—1st75,1909 J&J Deb. mort, series B, 1939..J&J 32 34
2d 6s,1909.. . 119 121 Dfct. & Chic. Ext.,18t,g.1941.J& ) 98 fe9%
Dak.Ext.. Bs. 1910 117 Sfc.L.K.C.& N. (r.est.&R.),7s.M &8 106
let consol. B6s, 1933 120 do St.Cha’'sBridge bs, 1908 109
l1stconsol,reduced to 102 do No.Mo., 1st,1895...J&1J 10 514
MontanaExt.‘lst,4s,1937 J& D 90 W.Jersey & At lslM.,SsIQlUM&S
Pac.Ext., 1st 48,£,1940.. Wes\Jerseyflsl‘65,1896 105% 108
Minn’s U'n, lot, Bs,1922- 116 IStM .,7s, 1839.... S 117
Montana Cent.—1st, 6s,1937J& J WestShore—Guar. 4s,2361...0&J 102

1st, guar, g ,5s, 1937 ....J&J 103 WestVa.C.&Pitts.—1st,6s,1911J& J 107
East'n Minn.1stg.55,1908.A&0 105 West.Va.&Pitts.—Ist55,1990. A& 0 104
W illm &S'xF.Jst,5s,9.,1933.J& D 100 West.Maryl'd—3d en 6s,1900.0& J

StP.& No.Pao.—Gen.Bs.1923.F& A 118 120 West.N.Y.& Penn—Ist.55,1937J& J i02% i03"*

jian Aut.& A.Pass. 15t,6s,1916.0&J 74 4 2d in., 3s §.—bSso. 1927...A& O 28 2873
1St, 68,1926 e — .. J& ) 7370 Warren & Frank., 1st,7s,’96F&A 108%

8anF.& N.P 7151569 1919.J& ) £6 W'nNo.Car-Con.6s,guar.l914.J&J 90

SanduskyMansf.& N.—1st, 75,1909 122 WestnPenn.—1stM . 6s,'93..A&0 10174

Sav.Arn. &Mon.con.6,9.,1919.J& J Pitts. Br., 1st M 65,

mlav. Fl. & W .—1st, Bs, 1934..A&0 Gold 4s,1928.

At. & Gulf, con.7s, 1897 ...J& ] 106 Wheeling & L. Erie—1st,5s 105
Bo.Ga. & Fla.—1st,7s,1899.M&N 106 Wheel. Div., 1st, 55,1928 __ J& J 101 105
2d,75,1899.. .M&N 100 Extens andlmp.55,1930 F&A 93

Sciot.V.& N .E. —Istg 4, 1989 M &N 81 82i* Consol. 4s, 1992 .. ~ LJ& ]

Seaboard & Roan.- Bs, 1916 F&A 97 W ilin. Col. & Aug., Bs, 1910 .J& D 117
5s,coup. 1926.. J&J Wilm. &Weldon—7s,g9.,1896..J&J

SeatLS&E—lslgoldGs '31.F&A 86 5s5,1935.. o) & ]

Sham.Snn.& Lew .—i&t,55,’12M&N 100V W|nona&SW 7lstasg 1928 A&oO 3

Sham.V.& Potts.—7s,cou.1901J&J 115 Wisoon. Cent.Co.—Ist,5s1937.J& J 90

So. Oen. (N.Y.)—Consol, mort., 5s 20 Incomes,non-cum., 5s, 1937.. 36

30.Carolina—1stM.,6s5,1920..A&0 1051* Wore.Nash.&R.75s 93 '95. Var - 506" 102
2d mort, 68,1931.. A& Nash.& Roch. guar..5s,'94.A&0 5101 101%
IucerneGs 1931.. M EISOELLANKOUS BONDS.

So. Pac. Ariz 7151051909*10J&J 99% Amer.BellTeleph’'o—7s,1898.F& A §hQ%% 109%

80 Pac.Oal—1st,65,9.1905-12 A&0 115V Am.Cot.Oil—M.g.8s,1990..Q-F 111
1st con, g, 58,1933.. .A&O 94 Am . W aterW 'sCo.—1st6s,1907.J& ]
Aust.&Norw. —lbt 55 \g. 1941J&J 88 let con. gold 55,1907 ... L&

So.Pac.Branch—6s, 1937__ A&O ..104 Amer. Steamship—06s, 1896...A&0 0 iV

So.Pao.Coast—1stgu.,g., 4s, 1937 Boston & Montana—7s,1907.M&N § 96 96%

80. Pac., N. M.—1st, 6s, 1911 J& J 101 Bost. Un. Gas—5s,19309,!Irreo.J&J § 803 82

Spok.Falls& N.—1st6s,9.,1939.J& J 100 canabaC'IMin.—1stg.7s,1907.J& J

state Jj & Sul.—1st6s, 1899 ...0& J 1011* Ches. &Del.Can.—1st5s,1916.J& J 65

8tat.IsI.R.Tr.—Ist6s,g.,1913.A&0 Chic. Gas L. & C.-g.5s,1937.J&1 88%
2d mort. guar. 5s,9.,1926...J&J Ohio.June.col. g. 5s5,1915__ J&] 8102 102v

8anb.Haz.& W -B 7Isr58,1928M&N 1041* Colorado Coal& |—6s,1900... F& A 103 104V
2d mort., Gs, 1938, reg......M&N 101 Col.C.&Il.Devel.gu.55,g.,1909.J& ]

Sunb. & Lewistown,) s, 1896..0& J 1063 Col.&Hock.C'l& Pn-g.05,1917.J& ]

Susp.B. & Erie Juno. -1st7s, 1900 110 Comst'k Tun.—1stin.4s,1919.M &N » 121« » 15~

jSyr.Bing.& N.Y.—oonfrol.7s,/06A& 0 1291* Consol. Gas, Balt.—6s, 1910. J&J 111w 112%

ISyracuseSt.R'y.—1st.55,1920.J& ] Consol.5s,1939.. e d & ) 101

iTerRR.A.St.L.Ist,g.4V,1939,A& 0 6103 105 Consolid. Coal—Conv. Gs 1897.0& 1 1041

iTerH &Ind.—Con.M ., 5s5,1925J&J 112 Denv.City Water Co. 5s,g.'l10.M &N

jTerH & P.—Ist,5s,gu.,g.1942.M & 8 5. Denver Con. Gas lst Bs, g__ 1911 9 100

iTerre H. & Log'pt.—1st,gu., 6s,J&J 117%

I 1stand 2d, Os, 1913... ed & ] Do B'klyn 1st, g.,0s, 1340

Tex. Cent.—1st,sk.fd.7s,1909M & N Eq.G'£&F.Chic—Istg.65,1905.0&J 99

| lstmort, 7s, 191.1.. ~M&N General Etec. eon. 5s, 1922..J&D 96 97%

Texas & New Orleansflst 75 F& A Gi'dR.ClL.&C 715tg.65,1919 A&O
Sabine Div., 1st, 65, 1912..M &8 1c6 Hecker-Jones-JeweB M ill'g 1st. Gs.

Tax.&P.—East.D .let6s,1905.M &8 102 Henderson Bridge—6s,1931..M&S §108Vv 1.09~
1stgold,5s,2000 .. J& X 76 77% Hoboken L.&Imp.Se,lQlU..M&N
2d gold inc., 55,2000 .Met 25 26 InGianapolis Gas 1st 65,1320.M&N ibo" ioiv

Third Avenue 1st5s, 1937...0&J 113 _____ lron Steamboat Co.—6s, 1901 65 75

Tol.A.A.&Cad.—15t,65,1917.M&S 101 Laclede Gas,St,L.—5s5,1919 82 385

Tol.LA.A.&Gr.T —1st65,1921.J&J 113 109

ITol. A. A. & Lake Mich.—1st Bs 95 108

Tol.A. A.&M .P.—15t,65,1916 M&S 98% 102 103

rol, A Ar & N.M .—Ist5%s,1924. M&N 106 106% Mort. 65,1897 77777 110 lu Vv
1stconsol. 5s, g. 1940 d& J 90 129

Tol. & Ohio Cent.—1st, 5s, gu.1935 107ig 108% Gen. mort. 4**s, 1924 ...cc......Q - 104

Tol. & O. C.Ext.-1st, 5s,g., 1938 90 95 Man.Bch H .L gen.4sg.1940.

Do do guar.. 95 931 Mich.Pen.Car—Ist5s5,g.,1942.M <5 100
M arietta M in., 1st, Gs,g 1915 102

Tol.Peoria&W .—1st,4s5,1917...J& 1] 791 I0Ins 103V

Tol.8t.L.& K.C.Ist,65,1916...J& D 83% 85 DONAXIUG. XAUIUUIIL, §104% 105

Troy & Boston 1st7s, 1924..J&1J g_ New Orleans Pao.—land grants.. 25

Ulster & Del. con., 5, 1928__ J& D I'iO | IN.Y.& Out.L'd—Istg.6s,1910 .

United Co'bN .J—Gen.6s,1801.M &S $114 Northw'n Telegraph—7a,190]J 108

do gen. 4s, 1923 102 1*
do gen. 4s,1929. Lo7 64
sterling do 6Gs, 1834.. 64 65V
do 65,1901.. 100

Union Pacific—1st, B6s,g, 1896.J& J 107
1st, Bs, 1897. 2d do 02"
1st, Bs, 1898. 100
1st, Bs, 1899 119V 98V 102V
Sink.F.,8s, 1893.. 100% Proctor & Gamble 1st 6s, 1940.. 3
Om.Bridge, sterl. 8, g ells 120 St.L.B*dge& Tun.—Ist7s,1928.A& 30 133
Collateraltrust, Gs, 1908 __ J& ] 100 Security Cor Utg.65,1911.M& 97V
Collateral trust, 5s, 1907__ J&D Sunday Creek Coal—1st, g,65_. 104
Collateral trust4Ve,1918. M&N 70 90V 92
Gold 6s col. t'st notes, 1894.F& A 93i* 99 90 90 Vv
EquipmentTrust 5s.. ..A&O f 99% 110
Kans.Pac. 1st, Bs, 1895 F&A 103

do lstM.‘ 6Gs, 1896.....J& D 103 Collat. trust cur. 5s, 193s i03 i'O3%

do Deu.Ext., 65,1899 M&N 111 11i% 82

do 1stcons.M.0Bs,1919 M&N 110 111 Woodstck rrou—Istg.6s,1910
Osn.Br.U.P—A.&P.P.6s,’95M &N 105 STOCKS—R A IIIKO AD

Fund, coupon 7s, 1895 ..M & N 100 e 8 9
Atoh.Col. & P.I18t,6s5,1905Q .—F 84 85 je 2 2%
AtJCo.& W . Ist,65,1905.Q F a % 1%
U.P.Lin. & C.,Ist,g.,.55'18A&0 do do Is, aef a % %
Oregon Short-L. & U. N. Consol.. 73 79 1Alabama & Vicksburg..

Collat. Trust 5s, 1919 M&S > 163 166

2d,g., inc. 4£€ 1989.....
*Price nominal.

J& )

25

§ Purchaser also pays accrued interest, €N LoadoD. KCouponoff. 8Pii©6 per share,

i In Amsterdam.

| In Frankfort*



March 18, 1893]

For
Railroad Stocks. Bid. Ask
Atch.Top.& S.Fe.100 31*6 31%
AtlLAChar.AirL..100 81 87
Atlanta & W .P 100
Atlantic & Pac 100 3is 3%
Ang.A 8av.leased,100
Baltimore A Oliio..100 91 93
Benel.Int.Certs.100 90 94
do IBtpref.,6..100 132%
do 2d. pref._ 100 120
B,AO.8.W.—pref..100 6
Beech Creek, guar. SO
Bellcv'eA8.IU.pf,100 137’
Boston A Albany..100 x215 215%
Boston A Lowell..100 191 % 1I>2
Boston A M aine..100 172 1721
Bos. A Maine pref.100 143 144
Bos.AN.Y.A.-L.pfloo ICO 102
Boston A 1Toy.....100 255 258
Bos.R.Beach A L.100 V! 12114
Brooklyn Elev't'd. 100 36 38
Buff. Rook.A P ....100 33 35
do Pref 100 81 83
B.C. R.ANortlu.lOO
California Pacific.100
Camden AAtiantie.50
do do Pf.50 25
Canada Sonthern.ICO 52% 53
Caradian Pacific. 100 S3 53*2
Cutawissa.. .50 S5 8
do Tst pf S0 58
do 2d pref..50 56
CedarF. AMinn..I0 O
Cent, of Georgia...100
Central M ass.......100 18*s 39
do pref 100 53 53*2
c8nt. of N J...100 115 115%4
Central Ohio.. 0553*5
do Pref
Central Paclflciloo 26*2 27%
Char. Col. A Aug..100 10 20
Ches.A O.-Vot. Tr.cer 22 22*2
Chicago A Alton..100 141 144
do pref.100
Chic.Bur. A Quin.100 92*8 92%
Chic. A East.111...1CO 67
pref.100 98*2 9b*2
Chid. Mil. A 8t.P.100 75*8 75*4
do pref. 100 122% 123%
Chic. A Northw'n.100 110 110*4
do pref., 7.100
Chic. A Nor.Pac 100 "1314 13%
Chic. R. 1. A Pac..100 S 1% 813s
o St.P.M.AO .co®AB O 51
do pref.100 117 119
Ohio. A WestMich.100 43is 45
Cln.Ham.A Dav.100 140
Cine.N.O AT.pae.100 20 35
Cin. Sand. A C.pf. 50 57 59
Cincin. A Spring ____
Clevel. Ak. A Col.100 t 3358! 34
Cleve. A Canton..100 5%| 5%
do pref.100 16*4' 16*s.
Clev.C.C. A St.L.100 47%
do pref.100
CILLA Pitt.,.guar., 7. 50 154
Col.A Green.prei.l00
Col.H.Val.A Tol.100 26 272
Pref.. 70
CoIAXen gu. 525 50 X180
Con. A Montreal—

Cl.I (B.C.AM .ptlOO 159% 160
Class IV . (Cone.)JOO 205 210
Con.APorts..,gu.7 100 165 160
Conn. A Passump.l00 125 125*2
Conneotiout River] 00 232 233
Cons,of Vt., pref 100 57*2 58
Current River.....Ui0O 7% 15
Bay. A Mien. gu.. 50 7%

do pf.,gu. 850 173%
Del. A Bound Br’klOO
Delaware A Hud..IOC 125*2 126*2
Del.Lack. A West. 50 139 139*4
Denv. A Rio Gr....100 15%4. 159
do pref.100 51 51*2
Des M. A Ft. D'ge 100 7 9
do prel.lOu 18 28
Det.Bay City A A.100
Det. Hills. A 8. W-100 89 89%
Det Lan ANortli.luu 5 10
prei.l100 20 25
Dquth S A Atl.100 10 n %
do pref.loo 27%
E.Tenn.Va. AGa.lOO 33% 42
do 1stpref.100 25 35
do 2dpref.. 100 8% 9*2
East Pennsylvania.50 6 53*2 55
Easternin N.H .. 100 78 78*%4
Elmira A W'msp't 50
do Pref.....50 S 61 67
Evansville AT. H. 50 151
Fitohhurg .. .lo 0 21 22
do Pref___100 02% 92%
FIintAPereMarg.lUO 17*2
do pref..luo 65 6 d*4
Fla.Cen.AP.-V.T.Cer. 1 10% u%
do 1stpref.cum.loo 110 1*2
dodef.non—cum.lOO 36
Georgia Paclfio...I0 O 5 9
Ga.RE.AB'kgCo.100
Gr.Rapids A ind .loo 2 5
Gt. Nortn. Rv. pref. 138 140
Gr.B. W.ASt.P...100 10% 11%
do Pref...100
Hartf'"dACt. West.100 “25"
Hous. ATex.Cent.100 7 8
Hunting. A Rr.Top.50 8 37 b7%
T, do Pref.50 b 52
Illinois Central...ioo 97% 98
do leasedl.,4p.o.I100
lowaCentral.. loo 8% 9
, do Pref.100 28 29
lowa F.A Sioux City .
Kan. A Mich . 12 15

*Price nominal

THE CHRONICLE
CENERAL QUOTATIONS (P STOKS AND BONDG—< ontinuea

Explanation*

R ailroad Stocks.

K. C. Sub. Belt...100
Jeft. M . <felnd.,1'd..100
<an.C.Ft.8.& Mem .100

Can.C.Ft.S.& G.pf.100
tan.(/.Mem.<SsrBir.100
?an.C.Cl'n & Sp’'d.100
Ooknk*fe Des M ..ICO
do pref..100
Keokuk W est'n.-100
<ingst’'a&Pembr’'ke50
r~ake Erie & W ....100
do Pref.100
L 8h. & Mioh.S0..100
ehigh Valley 50
Little M iam i .50
Little Schu'k’l
Long Island.
Lou.Evans. &Sl L. IOO
do Pref.100
Louisv. & N ashv..100
Loui6V.N.A.&Cbio.lIOO
Louis. St. L.& Tex.100
Louisville South’'D.100
Mahoning CoalRR .50

do Pref..5C
Maine Central__ IOC
Man. & Law 'ce____100
M anhattan, con...100
Marq.H. & Ont.. .100

do Pref

do pref

Mo.Kan. & T ..

do prel

do 1st pre

do 2d pre
N.Y. &Harlem __ 50

Pre

F. &N Englam

do Pre

F.N H.<feHart
N.Y.&North.,.com.100
do pref.100
N.Y.Ont. &W est..100

N.Y.Pa.& 0

.io pref _
N.Y.Phil. & Norf.100
N.Y.8usq.& West'nlOO
do Pref.100
N.News &Miss.Val.Co
Norf. & Sou........100

Norf.& West,, com.100
do pref.100
rth Carolina..
N>» Pennsyivani

Northern Central
Northeastern
Nortli'n Pac.,com.100
do Pre
do Pref.100

Oreg.R'y & N av..
Or.8.L. & Utah |
Pennsylvania R f

Penn. Northwest.50
eoria Deo. & Ev..100
Peo. & Eastern....1I0 C

Petersburg.. 100
Phila. &Erle .
Phil. Germ. & Nor.
Phila. & Read ..
Phila. & Trenton.

100
Pilia. Wilin.tfc B a It 50

Pitts.Cin.C.&St.L. 100

do pref.lOu
Pitts. & ConnelTe..50
Picts.Ft.W .<sC.,guar.7
Pitts. Junot.. e 50
Pitts.M K&Yough 50
Pitts.Va. & Charies.50
Pitts. <& W estern...50

do Pref..50
Pitts.Youngs.<feAsh.50

do pref__ 50
Port.Saco <ePorts.100
Port Royal A Augusta
Prov. cW orcester.lOu
Rens. & Saratoga..100
Rich.F. & P.,com.100
Richmond & P 'b’g.I00O
Rich. A W.P.Ter..100

do Pref— IOu
Richmond YorkR.& C
jRio Grande W est..100

do pref.100
RomeW .& Ourt.ga.100

Bid

30
x10 O
9*2

22

95
108
125
239*2
158

120

97e

104
s 68*2
14
40

13*4

5078
32

210
s245
S 90

104*8
16%
6b*2
31

"21%
45
2z%
69*2

22

itfsg
%

149%
15*2
397a

175
15

*40
199

18
S 53%
S 50

14

7
108
8

23*2
231
S 55*4
17
56

155
5120
31

8 4738

8 . ...

130%
253
172
110

9*4

37
90

109%

§ Purchaser also pays accrued interest

See Note* at Head of First

Ask.

37

40
102
10

22
76
126
49

103
26

5
72% 727

23*2
22
5

112
125 %2
240
159

123
io

104*4
68%

45

*14*m
24
501%
34

215
250
53

104*3
17%

36

*21%
47
22%
Tu

27
itila
%
1o

16*2
68
14
63

31

84
70
50
loO
157e
40
177
20

45
200

19
5350
O%
14%
10
111
28
129
25

55*2
19
59

34
49
61
130*2
lo
253 b
180

T ow
38

2

Miscel. Stocks. Bid
Rutland .. 100 3
Do pref.,7...100 71%
St.Jos.A G'd Isl'd.100
SLLouisAIt.& T.H.IOO 30
do Pref.100 150
st.L. &So*west..100 6
do Pref.10012
Sc. Lvan. & T.H.100
St.Paul A Duluth.100 43
do Pref.100 103
Sc.P.Miiin.A Man.100
Shore Line . ...100 s172*2
South Carolina__ 100 1
South. Cal. pref....ICO
Southern Pac.Co..100 31
8'west.,,Ga.,g'd.7.100 78
State Line A Sull,..f0 8 15
SummitBranch,Pa.50, 6*2
8unb'ry A Lewist'n.50
Terre H. A Ind’'nap.50 113
Texas A Pacific ... 100 834
Tol. Ann Arbor A N.M 38
Tol. A Ohio Cent’1.100 45
do Pref...100 78
Tol. Peor. A West.100
Tol.St.L.AK.City..100
do pref..100
U.N .J.RR AO,Co0.100 231*2
Union Pacific.......100 35*6
Un.Pac.Den. A G.100 13*s
Utica A Black Riv.l00
Vt.A Mass..Tsed,6.100 143*2
Virginia Midland.. 100
Wabash R R . . 10
do pref..100 21
W arr'n(N.J.),I'8'd,7.50
WestEnd (Bost.).-.50 S 69%
do. pref. (Bos) 50 82%
Westlersey.. 8 58
WestJerseyA Atl LS —
W estern M aryland.SU s 15
West.N.Y.A Penn.100 3 5%
Wheel. A L. E .. 00 15*2
do pref.100 55*8
Wil.Columbia A A.100 106
W ilmington A Nor..50
Wilrn. A Weldon,7.100 109
Winoua A So.WestlOO
W isconsin Cent. ColOO 112
do Pref.100 44
Wor.Nash.A Roch.100 133
COAL «&t MINING
STOCKS, N.Y.
American Co al....25 93
Col.C. AT.Devel..lI0O 19%
Col. FuelA Iron ..100 66 %
do Pref..100 105
Col.AHock.O.A 1.100
Consol.CoalofMd.100 28
Homestake Min'g.100 13*2
LehvA W ilkesb.Coal 50
M aryland Coal__ 100 "22"
Minnesota Iron___100
New CentralCoal .100 82
Ontario Sil. Min'g.100 14*2
275
2
do pref.100 12
28%
do pref.100
ELECTRIC
LIGHT,Ac.par Bid
Jrush, Balt,, pref.100
Common __100
2%
Edison 111. Co. of N .Y 120
“ Bklyn
Boston____ 149
Ft. Wayne Elec.00.,25 12*4
Gen.Electric Co...100 lol*s
do pref.100 112
r,ConduitA Ins.100 62*2
2
20c.
4*2
Thom.-H.Sec.Ser.C.10 f 7™%Q
do do Ser.D.. ' 7*2
242
do pref..100 105
50
do Europ.W.Co.lI0O, 6
U.S.IHuminat.Co.l0O 20
West.EIl. L. Consol.50 s 34%
Do pref....5( S 47%
GAS STOCKS.
alt. Consol. Gas .10c 59
Bay State .. S 153e
Brooklyn
Citizens 108
Fulton Munioip IOO
Melropolltan . 100
N assau.. .25
People’'s.....
W illiam sburg__SO
8 22*2
s 10
8
202%
.100 70
3L
140
180
People’'s Gas Light.. 140
121
108%
Consolidated__ J00 i22"
Equitable
Mutual..
Standard Gas pf 100
i*hila. Co. Nat.Gat?.50 S 21 %

PIttSOIIf 4G hh In

»,

SQuotations dollars per share,

Ask

3*2
72

33

"6*2
12 *4'

44V
105 |

31%
85
16

~

87a
38 7s
55
85
25

24
17

16
59

101
20
67

110

31

25

65
9%

16%

16
27

Ask.
80
30

3%
122

150
12%
101 7a
113
65
4
39c¢
6
8
%
250
103
60
8
25
34%
48

60%
15=8

103%

10%

86% ;
205

85

1.45

123
109*

124

2i 78

eln

Paije of ((notation*.

MT8oel. Stocks.
Portland, Me.,G.L.50
8t. Louis.Laclede.100
do pref.100
Sail Francisco Gas
N.Y.A- HK'K LV
HORSE Itlts.
Local Securities in
Chronicie €aChweek
except, 3d of month.
telegraph.
Arner. Tel.* Cable.100
Cent. A So. Am. Cable
Commer'lICable Co 100

Franklin ..
Gold & Stock oo
M exican .. 100

Northwest, guar

i Pacific & Atlantia...

Postal Tel. Cable .
South'n & Atlantic 25
Western Union__ 100
TELEPH O N E.
American Bell__100a

455

Bid.

80
20%
69
2%

Erie ...
Hudson R
M exican .
N.Y.A New Jersey 100 96
New England. 100 55
Tropical.. " 50
TRUST CO’S
Atlantic 100 315
Brooklyn Trusl 100
Central.. . .
Contlnenlal 100 150
Farmers Loan &Tr.25 725
Franklin. 290
Ham ilton 215
Holland
Kings County. 285
Knickerbocker__ 100 195
Long Island 100 240
M anhattan. .30 122
M ercantile 10u 325
M etropolitan. 280
N assau ... 160
N.Y, Guar. A lud.100 470
N.Y.Life & Trust.100 675
N.Y.Security & Tr.100 235
Peoples',BrooklynlOO 300
RealEstate L. AT.100 158
State 260
Union. 700
United States 875
W ashington. 190
THSC'UUATtJIEOUS
STO CKS.
Adams Express...100 155
Am.Bank Note Co..50 52
Am.Cotton Oil__ 100 47 %
do pref.loo 79
American Expres.100 117
Amer.Sug.Ref,Co... 96%
do pref... 95%
American Tob.Co..50 94
do pref..100 102
Aspinwall Land___ 10 7%
Boston Land ... 10 5
Boston W aterPower.. 2
Brookline (M ass.lL'do 4%
Brunswick Co......100 8
99
95
125
100
101
140
90
31*4
East Boston Land. 8 4%
Frenchman’'s Bay Ld. 8 4%
63
Keeley Motor. 1*3
s 21
S 5178
7
M averiok Laud__ 10 s 2
Metropol.Tract’i 134
Mex. Nat. iousti
Mich.-Pcnsu.Car.. 100
do.prof...... 100 95
Morris Can.,gu. 4.100
do pf.,gu.l0.100
Mt.Dos. AE.8 Land.5. 5o0.
Nat. Cordage (new), 58*2
do Pref.. 105
N ational Lead Co 36%
do pref.. 79 81
Nat. Linseed OilCo. 34
Nat. Starch M.Co. 100 20
1st Pref . 90
2d Pref 83
N. V.Loan A Impr't 55
North AmericanColOo s %
Noi'SUweot Equip.100
Cregoa Improve..100 o
Paoifie M ail 83.Co.I0u 2d*n
Peuusylv. Steel ..100 si23
P. LonllardCo.pf.IOO0 117%
Procter A G.Oo. .100 114
Pref.3p.c. euui.l00 117
Puilm nPaia elarloo 190
3:.]1Diego Laud., . S 12*2
3lL0uisB'dge‘Istprel el03
2d prel. cert 100 3 48
3l Louis Tuu. till.KM fc!03
dt. Loins Trauster Co
douth’'n CottinO li.loi)
Tex.A Pac. 1’0 IT. 00
63

London.

Ask.

85
21

71%

111
180

42
185
200

60
82%
80
93

203
46

1I00n.
97%
56
10c
325
455
1000

155
750

165
205
128

300

485

308

750
890

100

96

126
--It

150
100
31%

4%

98
65

21*2
51%

2*4

20
100
98
80
200

58%
106
36%

35*2
2S%

52
lotf

57

fi7
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GENERAL QUOTATION'S OF STOCKS AND BONDS—Concluded.
For Explanation see Notes at Head, of First Page of Quotation*.

.MiscellaneousSt'’ksJ Bid.
mU S. Rubber Co 100 42
do pref.. .1 91
Wells Fargo Exp..100 146
WestEnd Land (Bost.) 1788

i Ask.

44
1 93%
150
1 175%

Wost'nUnion Beef Co. [ —

W INING STOCKS*

<N.Y. & SAIL FRAN.)
Adams Cons... o
American Flag <01 *05
Alice .. *40!  *60
Astoria
Barcelona 03
Belle Isle .
Belmont. *15 25
Best &Belcher . 1*40 o
Bodie 100 30
Breece 50,
Bulwer. 100
CaledoniaB.H __ 100
Con. Imperial *30
Chollar... *50
Chrysollite. *15
Comstock °11 °12,
Consol. Cal. 2-20
Crown Point.... *25
Deadwood terra_ 1*40
Denver Clty con...
Dunkin .. *10
El Christo .47
Eu'kaCon. 100 1-00
FatherDeSmet__ 100 *20
Gould& Currys.30.100 *70
Bale & Norcross.-l00O 1-00
Horn Silver.. 3*20
Iron Silver *35
Iron Hill. 10
Kings.APembr'kelron *10
Lacrosse.. - <03 .08
Leadville Consol 10 *18 *19
Little Chief.. *18
M exican . 1*40
Mono...
Moulton. *30
N avajo. «10
North Belle Isle 10
Ophir.. 1*75
Orlental&MlIIe «03
Phoenix of Arizona__ -
Plymouth ... -, 1-00
Robinson Consol *50
Bavage . *60
Sierra Nevada. 00 *85
Standard, ex-div 100 1*35
Union Consol. *75
Utah.
YellowJacket 3]
BOSTON M ININ G .
(SeePage 419.1
M ANUFACT'ING
Am .Linen (F.Riv)..100 117
Amory (N .H.).u...100 137% 138
Amoskeag (N.H.) 1000 2200 2205
Androscog’'n (Me.).100 159% 160
Appleton (Mass.).1000 620 830
Atlantic (Mass.)... 100 93% 94
Barnaby (FallRiv.)... 130 135
Barnard Mfg. (F.R.) PR 97
Bates (Me.).. ..100 153k 154
Boott Cot(Mass)1000 136C 1365
BorderCity Mfg. (F.R.) 145
Boston Co.(Mass.)1000 105C 1055
Boston Belting__ 100 187 188
Bost. Duck (M ass.)700 1062k 1065
Chace (FallRiver).100 L13
Chicopee (M ass.)..lOO 110 110k
Cocheco (N.H.)__ 500 397k 400
Collins Co. (Conn.)100 103 105
Continental (Me.).100 20k 21
Cres't Mills (F.R.).100
Crystal Spr. BI. (F.R.)
DavolMills (F.R.).100 wOQ7" 100"
Dwight (M ass.)....500 940 945
Edwards (Me.) ...100 123 125
Everett (Mass.).New 101% LOi%
Flint Mills (F.R.).1I0 O 112
Franklin (Me.)___100 1939 103%
©I'beY.M |IIS(F r.)100 116 117
Granite (F.R 00122
GreatFalls (N H.).IOO 125% 126
Hamilton (Mass)lOOO 1062k 1065
Hartf.Carpet (Ct.)IOO 90 LOO
Hill (Me.). 100 71 72
Holyoke W. Power 100 300
Jackson (N.H.)..1000 1035 1040
King Philip (F.R.).100 125 126
Laconia (Me.)u....400 650 655
LancasterM.(N.H.)400 710 715
L 'relLake Mills (F.K.) 109
Lawrence (M ass.)..lOO 169 16vi%
Lowell (Mass.)_ 690 675 680
Lowell Bleacliery.lOO 107% 107%
LowelLMach.Shop.500 665 675
Lyman M. (Mass.).100 71 71k
Manchester(N.H.) 100 138k 138%[
Mass. Cotton......1000 1072k 1075
M echanics’ (F. R.) 100 97
'‘Merchants’ (F.R.) 100 123 125
1150 1155
149 150
585 587k
116% 116%
320 325
Osborn M ills(F.R.) 100 116
Pacific (M ass.).100011710 1715
Pepperell (Me.)...500j 1160 1465
Pooasset (F.R.)...100 114 115
113
Robeson (F.Riy.)1000
Sagamore (F.Riv.).100 122 121
Salmon Falls (N.H.)300, 235

Shove (Fall Riv.)..100
Blade (Fair Riv.)..1Q 0\

Prites nominal,

tBoston bank quotations are ailex dividend,

SPri«p~rsnare —notpercent

i 75 percentpaid la cash

Manufact'g Stocks. Bid. Ask. i Bank Stocks. Bid. !Ask.j Insurance Stocks. Bid. Ask
Stafford (Fall Riv.)100 119 120 Drovers’ National......| 140 150 Third National___ 100 112
Stark Mills (N.H.)1000 1212%'1215 First National.....100 Tradesmen's.. 111
Tecumseh (F.R.)..100 FortDearborn Na United States Nat.100 212 225
Thorudike((M ass).)looo 1370 [1375 'Globe N ational.. Western National.100 114 116
Tremont&3.(Mass)100 133 134 Hide and Leather.100 .155 West Side ..l 00
Union C.M f. (F.R.) 100 191 Ils. Tr. & 8av Philadelphia..?
Wampanoag (F.R.)IOO 108 L10 International 110 Bank of No. Amcr.100 290
iWaskingt'n(new)..100 99 100 Lincoln National.. Chestnut St. N at..100
do pref.. e 104 108 Merchants' Nat..100 Commercial Nat___ 50 60
Weetamoe (F. R.).100 50 52  Metropolitan Nat.100 220 fFarm.&Mech.Nat.100 117
W illim 'tic Linen Co.25 27 30 Nat. Bk. of Amer..100 First National....
York Co. (M e.),...750 1155 1160 NatB'k of Rep..100 no Fourth St. Nat'l...100 1*57% 160
BANZK STOCKS. National Livestock.. 200 230 Girard National__ 40’ 94% 100
Baltim ore. Northwestern Nat.100 Manufact'rs’ Nat ,10n 100
Bank ofBaltimore 100 State Bank ... e 175 Mechanics' Nat'l. 100. 102
Bank of Commerce.15 17** Union National.. .100 180 NatBk.N.Liberties.50!
Citizens’ .10 20 Cincinnati. Penn National.. .50 87
Coin. & Farmers'.. 100 Atlas National___100 140 150 philadelphia Nat'l. 100, 199
Farmers'B'k of Md.30 40 Citizens’ National.100 235 Seventh National. 10 95
Farmers'& Merck..40 60 61% Commercial Bank..50 113 120 Tradesmen’s Nat'l..50 105
Farmers'&Planters’ 25 Equitable Nat.. 100 132% St. Lout*.
First Nat.of Balt.. 100 12*5"  Fifth National___100 97% 100 Amer. Exchange...50 180 190
German American.100 First National__ 100 260 Boatmen's 100 160 162
Howard 10% Fourth National..100 300 Bremen ... 200
M arine 39*2 |[German National.100 205 216 Chemical N a 95 97
Mechanlcs M arket National..100 140% 145 CitizZen s s 135
Merchants’ 147% Merchants’ Nat'l.. 100 148% Nat. Bank of Com.100 154 155"
National Exch’'ge.100 NationallLafayette 100 300 31 Commercial.......10Q 275
People’s. —4 ) 18 Ohio Valley Nat'l.100 137 Continental Nat'l.100 95 97*
Second N allonal 100 195 Second National ..100 380 400 Franklin .. . 350
Third National___ 100 Third National___ 100 159 Fourth Nat onal 10Q 240
Union .. 82 [Western German..100 335 German.. 325
W estern New Orlean*. German AmerlcanIOQ 525
Boston.t American Nat......100 134% 142 International.....100 140
Atlantic 134 136 Bank of Commerce.10 6% 16% Laclede National..l100 121% 122%
Atlas... 125% 127 Canal&Banking..100 170 Lafayette.. 1 300
Blackstone .100 999% 100 ICitizens’. . ..100 89 74 Mechanics 240
Boston National..100 108% 109 Co-operative .25 21 21 Merchants’ Nat'l.. 100 140
Boylston.. 131 133 Germ anlaNallon 1.10 o 220 Mullanpky .. 250
Broadway 150 ;Hibernia National.100 240 Nat. Bk Republlc 100 101 102
Bunker H ill. 204 206 Louisiana N at 100 176 Northwestern.. 100] 200
Centra 153 % 155 [Metropolitan.. 100 174 190 St. Louts Natlonal 1009 130 135
City ... 88% 89 Mutual National .100 108 114  State Ban k... 195 200
Colum bian 107% 108 New Orleans Nat..100 730 750 Third Natlonaliloo 122 123
Commerce.. 130% 130% People’s .. 50 106% 112 San Francisco. ]
Commercial 97 99 Southern NallonaIIOO 112% 113% Anglo-Californian.....; 70
Com’onw’lth (new)lOO 141 142 State National___100 137 140 Bank of California__t 246% 252
Continental 100 126 128  Traders’ . ~100 80 90 First Nat'lGold..100 185 190
Eagle.. .100 95% 96 Union National ...100 132 136 London Paris & A ... 119 122
Elio tt.. 100 136% 137 W hitney National.100 354 London &San Fran 35 39
Everet 100 96 97 New York Pacific ... 165
Exchange .100 138 138% America.. - ...100 215 225 IN SURANCE
Faneuil H al 100 137% 133 [Amerlcan Exck 'gelOO 153 STOCKS
First Nationa 100 245 247 Bowery. 100 New York
First Ward ... 00 130 132 Broadway .25 255 25/ Alliance.... 75 35
Fourth National...100 126 128 Butchers'& Drovers'25 182 188 American 110 140
Freeman’s . 100 101 Central National .100 135 145 Bowery... 75 80
Globe.. 100 100% iChase National___ 100 450 Broadway. 25 120 130
[Hamilton. 117 1117% Cnatham .. 400 420 Citizens’ . 20 100 110
Hide & Leather ... 100 125% 126 ‘Chemica 4400 4800 Commonwealth 60 75
Howard ... n City 400 Continental.. 250 270
Lincoln (new) 108% 109 Citizen's ” 155 165 Eagle ... 220 230
M anufacturers 100 103 104 Colum bia 100 275 Em pire City 70 80
[Market.. 100 100% 100%: Commerce 100 195 200 Farragut.. 80 100
Market(Brlghlon)lUU 103% 104 [Continenta 100 128 137 German- Am erican 100 300 315
xM assackusetts__ 100 100% 100%, Corn Exchange 100 260 Germania 170 180
Mechanics’. 100 129 131 Deposit.. - 115 Globe.. o 70 80
Merchants’ 100 153% 154 EastRlver .. 150 160 Greenwich .25 105 115
M etropolitan.. .100 100 101 Eleventh Ward 200 Hamilton 75 80
Monument. 100 235 250 Fifth Avenue.. 2000 Hanover. 120 130
Mt. Vernon 100 137% 138 Fifth National. Home..... 140 145
New England . 100 161% First National. 2500 Kings Co (B klyn) .20 165 175
N OTrth s 100 130 FirstN at.ofStatenld 115 Lafayette (B'klyn).50 70 75
North America...100 124 125 Fourteenth Street.100 1/5 Manuf.&Builders' 100 95 100
Old Boston. 100 108% 108% Fourth National .100 200 205 Nassau (Brooklyn).50 140 145
People’s. 100 164 Gallatin National .50 310 325 Nationaluwwwe37% 75 80
Redem ption. 100 129 131 carfield. w200 400 Niagara.. 50 140 155
Republic 100 161 163 German American..75 122 North River 70 75
Revere. 100 106% 106% German Exchangeloo Pacific .. 130 140
Rockland. ..100 158 Germania. 330 Peter Cooper.. 130 140
Second N ational...100 195 196 Greenwich 155 Phenix (B’ klyn) 140 150
Security 235 Hanover... 335 340 Rutgers.. 108 120
Shawmu 127% 128 Hide & Leather 123 130 Stuyvesant.... 80 95
Shoe deleather..100 95% 96% Hudson River.....100 152 United States 110 120
South End 98 | 99 Importers’ €T r...I00 610 650* W estchester 160 170
State.. 125 125% IrviDg.. S 160 180 W illiamsburg City..50 315 330
Suffolk.. - 105% 106 JLeatherManufts..lUU 233 245
Tnird Natlonal 100 105%'106 [Liberty 120 M ARINE INSUR -
Traders’ 100 101 Lincoln. 400 ANCE SCRIP
Tremont. 102% 103 Malison Square..10j 140 150
Union... 137% 138 M anhattan...........50 200 1888.. 100 101
W ashington___ ..100 111 112 1Market & Fulton..100 23 & 240 1899 100% 101%
97k 98 [[Mechanics ... 190 1890 101 102
100 130 130% Mechanics’ 200 1891 101% 102%
Brooklyn. Mercantile. 220 235 1882.. 102 103%
175 Merchants’ 147 55 IComm'clMut 1873 82 5
.100 165 Merchants’ 130
.100 170 M etropolitan. 100 5 7
50 415 Metropolis... 00 450 475 PRICES OF EXCHANGE
Mount M orris 00 500 MEMBERSHIPS.
100 155 Murray H ill R N.Y. Stock 19.000 bid
.100 475 Nassau.. 165 P85~ Last sale, March 19.000
200 New York 234 N.Y.ConsolSt'k & Pet. 150b 175a.
142 New York County.100 630 Last sale, Mar. 14 ... 175
100 150 153 iN.Y.Nat.Exck’'nge 100 130 N. Y. Proluce .. 800 ask
100 150 Ninth National__ 100 127 Last sale, Mar. 13 ... 700
M anufacturers... 30 215 Nineteenth WTard.lOO 190 N. Y. Cotton 900b.1,000a
50 280 North America 160 175 Last sale, M ir. 14. 950
dere’ 250 Oriental. 5 230 N. Y. Coffee. . 250b. 300a
275 [Pacific 50 175 Last sale, March 10 275
160 Park. 100 310 317 N.Y. Metal 50 b. 100 a
170 People’s 320 Last sale
200 Pkenix 130 R’IEst.Ex. &Auc.R'm 900b.” 920a.
26th Ward. 165 Produce ExchangeIOO Last sale.
W allabou 115 Republic.. 100170 80 Boston Stoc 16,50*0* bid
Chicago. Seaboard 1001175 Last sale,March 10.. 17.000
American Exch. Nat. Second National..100 300 Philadelphia Stock___
Atlas National, . 125 Seventh National .100 130 Last sale .. . "%2,"506
Chemical Nationai. 100 Sherman 150 Chic.Board of Trade..
Chicago N at... 280 Shoe & Leather ... 100 __ 161 Last sale .. 1400
Commercial Nat...100 325 St. Nicholas 130 Chicago Stoc
Corn Exchange . el Southern Nat. 110% 111 Lastsale.. 950
[Continental Nat.. 100 __ State of N. Y . 115  '125  Pittsh. Pet. St Met. 500 bid.
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Latest Earnings Reported

Weekor Mo  1892-3.  1891-2.
$ *
Allegheny Val. January..] 189,765i 177,557i
Atch.T.&S. Fe. JlstwkM ar! 651,739 563.359
8t. L. fcSan F. 1stwk Mar, 174,281 155,628
Col.Midland.. 1stwk Mar 31,987 31,409
Agg.total... 'lstwk Mar 855,007 750,398
Atlanta& Char.a December 69,033 71,316
Atlanta & Flor'a February . 9,926 8,196
(B.& O .EastLines February , 342,705 1,434,310
W estern Lines February. 503.407 500,369
Total......February . 846,112 1,934,679
Bal.& 0.8outhw.jlstwkM ar 52,241 52,126
Bath& Ham 'nds December. 3.082 2,331
Bir. feAtlantic..'February . 2,715 3,304
Bir.Sh.& Tenn.R February . 21,051 18,860
Brooklyn Elev.. 11stwk Mar 37,676 35,558
Buff.Rock.& Pitt 1stwk Marl 55,031 51,937
Bur.C.Rap. &N |4th wk Feb" 33,174 97,655
Camden & Atl.JJanuary. 36,495 33,676
CanadianPacitic'lst wk Mar 339,000 365,000
Car.Cum .G&Ch,'December 3,092 3,839
Car.Midland....February. 6,183 5,433
Centralof N .J..[January... ,063,782 974,305
CentralPacific..[January... 944,060 946,317
CentralofS. C.. D ‘cember 8,431 10.170
Char.Cin.& Ckic. February. 14,098 15,416
Charlest'n& Sav (January.. 57.327 62,864
Char.Sum.& No.[February. 23.000 17,085
Cheraw .ADarl.. Jannary... 8,724 6,462
Cheraw .& Salisb ‘December 1.516 1,783
Ches. & Ohio___1stwkM ar 177,348 166,371
Ches. O. & .S.W .13 wks Feb 136,062 127.750
Chic.Bur.sfeNo. January... 146,744 150.078
Chic. Bur Q.. January... 3,052.293'3.008,799
Chic.& East. 111. 1stw kM ar, 92,244 82,871
Chicago & Erie. January... 235,259 238,056
Chic. Gt. West'nj4tliwk Feb 83,396' 126,573
Chio.MiL&St.P. 2d wk Mar 611,841 596,432
Chic. & N'thw’'n."'January..J) 2,242,130 2,236,702
Chic.Peo.&S.L.6 Istw k Mar 23,774 26,436
Chic.R'kl.& P..February. ,334,765,1,321,438
Chic.St.P.M .&O.January... 651,728 630,029
Chic. feW . Mich. 1stwk Mar 37,461 34,487
Cin.Ga. &Ports. January... 4,532 4,542
Cin.Jack & Mac. 1stwkM ar 16,540 11,176
Cin.N. O.<fcT.P. 1stwkM ar 77,750 78,745
Ala.Gt. South, Istw k Mar 31,652 30,290
N.Orl. & N. E. 1stwk Mar 22,164 20,933
Ala. & Vlioksh. 1stwk Mar 10,752 10,638
Ticks. Sh. & P. 1stwkM ar 8,107 9,207
Erlanger Syst. 1stwk M ar 150,425 149,813
Cinn. Northw'n. February . 1,540 1,588
Cin.Ports. & V.. February . 16,073 16,763
Col. & Maysv. February. 975 1,009
dev.Akron&Co. 1stwkM ar 22,510 18,165
Clev. Can. & So. January. 58,140 42,602
Cl.Cin.Ch.&S.L. Istwk Mar 254,308 258,949
Peo. & East'n. 1stwkM ar 31,280 31,258
Clev. & Marietta February . 26,605 23,284
Col.H.V. Tol. February . 251,337 222,366
Col.Shawnee&H 1stwk Mar 17,112 10,393
Colusa & Lake.. February . 1,800 1,550
Conn.River....January. 87,239 78,151
Current River.. 1stwkM ar 2.475 3,421
Denv. A Rio Gr. 2d wk Mu 155,200 148,500
Des.M.No. & W. February 26.327 34,246
Det.BayC.& Alp. February 32,400 29,611
Det.Lans'g&No Istw k Mar 21,476 19,691
DuluthS.S.& Atl. 1stwkM ar 30,408 35,640
Duluth Winn. January... 16,474 11,662
E.-Tenn.Va.& Ga 1stwkM ar 109,628 116,242
Elgin.Jol.& East February 71,429 62,953
Evans & Ind’'plis 1stwkM ar 7,016 6,954
Evans. ftRich 1stwk M ar 2,350 1,926
Evansv. & T. H. 1stwkM ar 25,801 23,149
Fitchburg.......January 576,933 531,240
Flint & P.M arq.. 1stwkM ar 51,797 73,175
Florence.........December 3,702 3,857
Ft.W,& Rio Gr February. 25,162 25,107
eGadsd. A. Uu. December 1,133 1,247
Ga.Car'la & No. December 40,192 15,261
Georgia RR .....January... 133,439 116.751
Geo.80.&Fla... February . 76,171 64,450
Georget'n & W'n December,, 3,582 4,157
mGr.Rap.&Ind ..JIst wk Mar 42,007 47,153
Cin.R. &Ft.W.llstwk Mar 10,136 10,187
Otherlines....list wk Mar 3,736 4,278
Total all lines.llstwk Mar 55,878 61,618
Grand Trunk___ IWk Mch 11 372,903 371,007
Chic. & Gr.Tr Wk Mch 4 66,806 80,675
Det.Gr.H.& M. WK Mch 4 19,630 22,055
Great North'n—
St. P. M. &eM. February . 749,505 868,608
East, of Minn February . 66,880 57,906
Montana Cent February . 84,255 86,531
Tot, system.February . 900,639 ,013,045

RAILROAD EARNINGS.

last Saturday of every other month—
March, May, July, September and November,
and is furnished without extra charge to all regular sub-
Quotations of Stocks and Bonds, occupying
are published on the third

Jan. 1 to Latest Date.

1892-3.

*

189,765
6,215,886
1,514,990

327,556
8,055.440

747,125

16.609
2,710,160

967,962
3,678,122

473,178

34,324
5,357
41,973

352,191

486,770

620,269

36,495
3,133,583
29,037
10,748
1,063,782
944,060
95,092
26,583
57,327
38,510
8,724
19,064
1,675.040

346,971

146,744
3 052,293

791,828
235,259

677,049
5,883,980
2,242,130

247.918
2,71L4.915

654,728
286,174

4,532
117,902
701,402

332,229

274,548

111,553

109,911
1,529,643

2,867
35,258
1,893
170,249
58,140
2,218,660
276,484
54,983
531,357
138,363
3,450
87.239
26.159
1,710,316
55,515
70,154
201.918
296,217
16,474
1,112,679
136,703
62,946
17,695

225,137

576,933

486,035

39,392
51,944
14,144

292,597

133,439

157,372)

43,884
366,700
76,990
32,431

476,121,
3,353,8761

556,262

165,521

1,618,237"
168,317
181.239

1,967,793

1891-2

9
177,557
5,600,350
1,398,017
353,854
7,352,220
816,620
14,330
2,980,917
1,010,067
3,990,984
488,815
27,860
6.059
37,915
329,378
519,226
668,308
33.676
3,430,471
44,789
9,602
974,305
946,317
104.364
26,555
62.864
30,085
6,462
25,349
1,682,504
294,455
150,078
3,008,799
691.365
238,056
720,301
5,048,754
2,236,702
228,952
2,613,983
630,029
295,159
4,542
114,463
767.144
342,350
239,965
12 3,401
120,088
1,594,948
3,069
31,369
1,779
153,345
42,602
2,466,060
315,857
49,129
473,115
114,539
3,150
78,151
26,2 16
1,698,142
65,436
58,691
195,537
293,482
11,662
1,188,521
128,799
59,511
14,709
209,462
531,240
571,559
44,902
44,398
14,488
146,010
116,751
125,150
42,116
401,055
81,273
37,786
520.144
3,458,674
668,190
190,725

1,667,554
119,988
183,606

1,971,147

Roads.

G.Bayw .& St.P
Gulf& Chicago
Hoos.Tun.<fcWil.
Humest'n&Sken
Hutch.& 8outh'n
Illinois Central.

Latest Eamtngs Reported.

WeekorMo

|

January...
January...
January...
February
February .|

1892-3. |

* |
38,725
3,358
2,839

o 12,000

5.154

1891-2.

2,479
2,626
12,369
4,888

February. 1472,118 1,570,163

Ind.Dec.tfc West. February J 31,032
In.<fcGt. North'n Istwk Ma 64,830
tinteroc. (M ex.) WkFob. 25 45.400
lowa Central.. 1lstwk Mar 35,121
Iron Railway February . 2,940,
Jack.T. &K.W. November. 74,797
Florida South November 56,3011
Total system. December, 176,478i
Kanawlia& Micb Istw k Mar 6.155
Kan C.Cl. cBp 1stwk Mar 5,628
K.C F.S.&Mem. 1lstwk Mar 110,084
K.C.Mora.& Bir 1stwk Mar 21,638
Ka.C.Nev AFt.S December 10,495
Kan.O. Sub.Belt November. 15.400
K.C.W & Gulf. December. 15,907
Kan.C.Wy.&N W February 25,073
Keokuk & West 1stwk Mar 7,114
L.Erie AIl. & So. February. 7,082
L.Erie & West Istw k Mar 76,260
Lehigh & Hud.. February . 34,701
Lehigh Valley.. December. 1,760,555
Long Island___ 2d wk Mar 57,238
Louis.& Mo.Riv December. 38,556
Louis.Ev.& St.L. 1stwkM ar 39,691
Louisv.& Nashv. 1stwk Mar 427.690
Louis.N.A.&Ch Istwk Mar 59,985
Lou.St.L.ctTex. 1stwkMar 10,963
Macon & Birm. February 4,725
M auistique. .. February . 10,729
Mar. & Nor. Ga December. 18.772
Mempkis& Ckas. 4thwk Feb 40,652
{M exican Cent. Lstwk Mar 139,065
tMex. National. 1stwk Mar 74,062
[Mexican R'way Wk Mcb 4 57,500
Milwaukee & No 2d wk Mar 29,175
Mineral Rauge. February . 7,308
Miuneap.&St.L. February 117,804
M.St.P. &S.S.M. 1stwk Mar 4-6059
Mo.Kan.&Tex.. Istw k Mar 147,500
Mo.Pac.&lrouM 1stwk Mar 474,772
Mobile & Birm . January... 27,957
Mobile & Ohio.. February 271,150
Nask.Ch.& St.L. February . 402,801
N Jersey & N .Y. October.. 28.240
NewOrlL&So'n.. February 11.823
N . Y.C.& HelRruary . 3,235,052
N.Y.L.E &W.January... 2,194.862
N.Y.Pa.AO kio, Jauuary... 524 624
N.Y.& N .Eng... December.
N.Y.& North'n.. February . 39,360
N.Y.Ont. & W .. 1stwk Mar 53,751
N .Y Susq. & W.. January... 114,598
Norf. & South'n January. 19,221
Norfolk & West. 1stwk Mar 212,834
N’'theast'n (S.C.) January.. 6L,236
North'n Central. January... 521,718
NorthernPacific 4thwk Feb 323,749
Wis.Ct.Lines. 4thwk Feb 92,934
N.P.& W.Cent. 4thwk Feb 416,683
Ohio & Miss.. . February . 352,967
Ohio River. 1stwk Mar 15,025
Ohio Southern February 66.400
Omaha & St. L .. January... 54,598
Oregonimp.Co. December 301,645
Pad.Tenn.& Ala. February . 22,280
Tenn. Midl'd.. February. 18,687
PecosValley— December 12,000
Pennsylvania... January... 4,923,246
PeoriaDec.& Ev. 1stwkM ar 17,264
Petersburg January... 36,697
Pdila. & Erie .January... 321,404
Phila.&Read'g.January... 1505.781
Coal&lr.Co.c. January..J5,319,113
Totalboth Cos.'January...16,824,8 94
Lehigh Valley.'December. 1,760,555
Pitts. Mar.& Ch."February . 3,221
Pitt.Sben.& L.E.IDecember.| 32,322
Pitts.&W est.sys 1stwk M ar 46,002
Pitt.Young .January...' 84.082
Pt.Roval& Aug.'December,j 21,351
Pt.Roy.&W .Car.December. 34,299
Quincy 0.& K.C.'"February ] 19,349
Rich. & Petersb.'January... | 25,259
Rio Gr.South'n. 1stwk Mar 11,583
Rio Gr. West'n.. 22Lwk Mar 37,200
Sag.Tuscoia&H. February . 8,414
sag.val. &St L. January.. 7,099
St.L.A. &T. H. 1stwkMar 28,120
Sc.L.Ken'et&So. lanuary... 2,507
St.L.Southw'rn. 1stwkM ar 86,100
St.Paul& Dul'th February. 112,868
S.Frau.& N.Pac. 4thwk Feb 18,862
Sandersv.&Ten. Februarv - 633
San Ant.& A.P. December 173,035
Sav.Am. & Mon. February . 44,500
Silverton ... February . nil
Sioux City & No. February. 34,348
South Bound___ February. 22,000
South Carolina.. February . 153,912
So. Pacific Co.—
GalHar.&S.A January... 366,474
Louis'a West.. January... 110,427
Morgan’'sL& T. January... 522,423
N.Y.T Mex. January... 18,765
Tex.& N, O il.. January... 153,782
Atlantic sys.rf. January. 1193815
Pacific system January...'2,600,789
Totalofall..January...'3,794,604"
CoastDiv(Cal) January... 167,'>95
Sou.Div.(Cal.) January... 664,080
Arizona D iv.. January... 187,411
New Mex.Div. January... 88.699
Spar.Un. & Col. December 11,994"
Staten Isl. R. T .January 59,998
StouyCl.&CMt.. January... 1,395
SummitBranch.January.. 102,431"
Lykens Valley January... 82,089
Tot'l both Co's January... 184,520
Texas & Pacific."Istw k Mar 122,102
Tex 8.Val& N.W February 4,221

38.540
64,950
36.540
31,793
2,383
66,591
68,495
151,456
6,090
5,783
98.809
22,248
6,395

26,469
7976
6,404

61,244

31,687

,610,235

61,373
38,292
31,488
423,910
54.144
11,392
7,474
12,955

46,217
131,034
72,433
65,708
29,145
10,093
161,792
52,934
144,933
460,813
22,820
306,415
434,707
26,678
11,288

505,415
,186,570

533,998

39,832
48,949
113,932
29,908
187,479
62,514
549,910
431,977
105.630
537,608
332,523
12,401
53,736
55,715
297,838
9,563
15,517
8,216
019,741
16,343
37.559
359,675
727,215
532,041
259,255

610,235,
3,138"

31,579
40,863
80,488
27,638
30,962
23,396
24,243
8,661
34,800
6,990
6,413
25,490
2,804
80,600
130,778
17,735
498
113,017
39,164
340
31,346
12,600
150,485

359,427
96,668
473,898
14,830
132,668
,099,432
417,209
,516,640
138,075
576,559
163,808
86,127
11.560
55,390
1,107
92,123
74,116
166,239
116.631
4,355

457

Jan. 1 to Latest Dal*

1892-3.

3,358
2,839
25,600
11,468
3,018,713
77,556"
812,693
347,096
321,393
5,565

56,797
60,368
971,275
235,140

56,740
72,399
15,050
638,387
78,358

595,631
478.979
338,381
4,094,699
476,892
112,050
9,447
23,737

281.677
1,363,056
808,574
571,153
302,858
15,107
244,760
510.581
1,526,468
4,794,973
27,957
576.331
836,263
271.677
24.274
6,741,396
2,194,862
524,624
6,220,494
85.790
560,654
114,598
19,221
1,602,380
61,236
521,718
2,462,214
683,383
3,145,593
721,364
125,173
132,318
54,598
3,895,783
46,406
37,089
123,738
4,923,246
162,519
36,697
321,401
1,505,781
5,319,1 L3
6,824,894

6,529
394,131
367,731
84,082
238,718
297,167
41,691
25,259
119,533
359,696
16,883
7,099
284,674

2,507
975,900
244,361
112,940
1,158

88,518
7,200
68,148
40,583
285,794

366,474
110,427;
522,423,
18,765
153,782"
1,193,815
2,600,789
3,794,604
167,095
664,080
187,411
88,699
119,032
59,993
1,395
102,431
82,089
184,520
1,302,101
8,894

1891-2

2,479
2,626
27,174
9,468
3,074,995
88,036
648,265
293,023
356,011
4,685

58,950
55,299
940,889
228,017

55,007
77,263
12,507
607,644
58,879

589,340
480,298
186,851
3,790,150
473,518
119,101
11.904
23,796

261,897
1,336,449
706,827
586,151
296,075
20,206
288,717
474,883
1,392,681
4,754,853
22,820
591,593
832,585
243,669
24,430
6.827.275
2,186.570
533,998
6,229,030
75,279
466,405
113,932
29,903
1.601.275
62,544
549,910
2,985,352
762,157
3,747,510
692,097
103,677
117,398
55,715
4,256,415
16,001
28,177
57,780
5,019,741
156,267
37,559
359,675
1,727,215
1,532,041
3,259,255

6,260
336,706
375371

30,438
359,479
394,784

48,352

24,243

91,555
409,226

14,264

6,413
255,437

2,804
804,273
252,180

97,655

965

72*,200
6,860
66,435
23,020
261,827

359,427
96,668
473,898
14,830
132,663
1,099,432
2,417,209
3,516,640
138,075
576,559
163,808
86,127
134,597
55,390
1,107
92,123
74,116
166,239
1,227,013
7,945
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Latest Earnings Reported. Jan. 1 to Latest Dale.

ROADS.
Weekor Mo  1892-3.  1891-2.  1ggp.3. 1891-2.
Tol.A.A.&N.M. Istwk Mar 25,253 18,107 225,266 170,399
Tol.& ObioCentC2dwk Mar 43 562 29,669 416.620 325.036
Tol.P. & West,, lstwk Mar 19.809 19.551 175513 191,264
Tol.St.L.& K.O . 1stwk Mar 41,170 39.7 5 338.560 370,731
Tol.&So.Haven December. 1.810 1,982 25,930 27,033
Ulster & Del January.. 21,832 20,080 21,332 20,080
Union Pacific—
Or.s.L.&U.N.January.. 433152 483,748 433,152 483,748
Or.Ry& N .Co.January... 288,088 284,819 280,03 * 231,819
U.Pac.D.& G. January... 485,144 443,044 485,144 443,044
StJo.& Gd.Isl. 1stwk Mar 27,895 23,454 215,396 214,042
Allotherlines. January... 1,715,342 742,244 1715342 1,742,244
Tot.U.P-Sys. January.. 3,057,693 050,468 3,037,693 3,070.464
CentBr.& L.L. January... 104,143 115,501 104,143 115,501
Tot. cont'led January.. 3,141.83-/ ,165970 3,141,837 3,165,970
Montana Un .January.. 36,744 91,220 36,744 91,220
Leav.Top. &S.January. 2,458 2,032 2,458 2,082
M an.Al.&Bur. January... 3,568 3,014 3,568 3,014
Jointly owned January... 42,770 96,317 42,770 96,317
Grand total. January... 3,163,222 244,128 3,163,221 3,214.128
Vermont Valley January... 13,022 12,303; 13.022 12,303
W abasli.. lstwk Mar 264,000 247,000 2,317,675 2,463/10
"WestJersey Jaouary... 93,765 90,3;0) 93,765 90,360
W .V.Cen.& Pitts February . 82,861 81,315 152,705 159.514
W estVa & Pitts. November 32,541 21,795 319,481" 182,716
West. Maryland. February. 83,173 70,486 167,389 130,569
W sst.N.Y. &Pa 1lstwkMar 72,200 62,700 611.034 578,7 3
Wheel & L.Erie 2dwk Mar. 23,158 22,925 246,625! 240,585
WO. Col. & Au?. January. 55,620. 69,691 55,620 69.691
Wriehtsv.& Ten. January.,. 4,900j 5,427 4,900 5,427

AaFigures coyeronly that part of mileage located in South Carolina.

&Earnings given are on whole Jacksonville Southeastern System

c The business of the Lehigh Valley and Lehigh & Wilkesbarre de-
partmentsisincluded in 1893 dinciudes earnings from ferries, etc.,
not given separately. JMexican ourrency. eTol. Col. & Cin. included
for the week and since Jan. 1in Doth years.

Latest Gross Earnings by Weeks.—The latest weekly
earnings in the foregoing table are separately summed up as
follows:

For the firs', week of March 75 roads have gained $176,726,
or 2-71 pfr cent.

First week of March. 1893 1892. Increase. Decrease.
$ $ $ $
Atch.Top.<fc San. FeSys. 651,739 563,359 88,380
St. Louis & Sun Fr. Sys. 174,281 155,628 18,653
31,937 31,409 578
Balt. & Ohio Southwest 52,241 52,126 115
37,676 35,558 2,118
Buffalo"Roch. & Pittsb 55,031 51,937 3,094
Canadian Pacific ... 339,000 365,000 26,000
177,348 166,371 10977
Chicago & East. Illinois. 92,244 82.871 9,373
+Chicago & Grand TrunK. 66.806 80,675 13,869
Chicago Milw. & 8t. Paul. 555,509 627,303 71,794
Chic. Peoria & St. Louis. 28,774 26,436 2,338
Chicago & West Michigan 37,461 34,487 2,974
Cin.Jackson & M ackinaw 16,540 11,176 5.364
Cin.N.0O.AT.Pac.(5roads) 150,425 149,813 612
22,510 18,165 4,345
Cleve.Cin.Chic.& St. L .. 254,308 258,949 4,641
31,280 31,258 22
Col. 8hawnee & Hocking. 17,112 10,393 6,719
Current RiVer s 2.475 3,421 9 4%6
Denver ft Rio Grande.. 160,200 148,000 12,200
*DetroitGr. Hav. M il 19.630 22.055 2,425
DetroitLansing &North. 21,476 19,691 1,785
Duluth S. 8. A tlantic,. 30,408 35,640 5.232
East TennesseeVa. A Ga 109.628 116,242 6,614
Evansv. & Indianapolis.. 7,016 6,954 62
Evansv. & Richmond---—-- 2,350 1,926 424
Evansv. & Terre Haute. 25,801 23,149 2,652
Flint &Pere M arquette.. 54,797 73,175 18,378
Grand Rapids & Indian... 42,007 47,153
CincinnatiR. & Ft. W 10,136 10,187 51
3,736 4,278 542
GrandTruuk of Canada 367,691 374,650 6,959
Intern’l & Gt. North'n ... 64,830 64,950 120
lowa Central.. 35,124 31,793 3,331
Kanawha & Michigan 6.155 6.090
Kansas City Clin. & Spr.. 5,628 5,783 155
Kan. City Ft. S. & Mena.. 110,084 98,809 11,275
Kansas C. Mem. & Birm . 21,638 22,248 610
Keokuk & Western.. 7,114 7,976 862
Lake Erie & Western____ 76,260 61,244 15,016
65,977 63,891 2,086
Louisv. Evans. <t St. L .. 39,691 31,488 8.203
Louisville tN ashvillo... 427,690 423,910 3,780
Loui9. N. Alb. & Chicago 59,985 54,144 5,841
Louisville St.L. & Texas. 10,963 11,392 429
M exican Central.. 139,065 131,034 8,031
M exican National 74.062 72,433 1,629
AMexican Railw ay . 57,500 65,703 8,208
Milwaukee & Northern.. 26,639 27,401 762
Minn.st. P. &S. Ste. M. 48,059 52,934 4875
Mo. Kansas ftcTexas ... 147,200 144,933 2,567
Mo. Pacific & Iron Mt___ 474.772 460,813 13,959
New York Out. & West'n. 53,751 48,949 4,802
Norfolk & \\estern 212,384 187,479 25,405
Ohio RivVer. ... 15,025 12,401 2,621
Peoria Dec. ft Evansv... 17,264 16,-43 921
Pittsburg & W estern..... 46,002 40,863 5,139
Rio Grande Southern___ 11,583 8.661 2,922
Rio Grande Western.... 27,700 30,500 2,800
St.Joseph A Gd. Island. 27,895 23,454 4,441 '
St.L. Alt. & T.H. Brches. 28,120 25,490 2,630
St.Louis & Sontliwest'n. 86,100 80,600 5,500
Texas & Pacific ... 122,102 116,631 5,471
Tol. Ann A. & N. M icli.. 25,*53 18,107 7,146
Toledo &Ohio Central... 41,956 27,845 14111
Toledo Peoria & West'n. 19,809 19,551 258
Toledo St. L. A Kan.City. 41,170 39,745 1,.25
264,000 247,000 17,000
Western N. Y. &Penn .. 72,200 62,700 9,500
W heeling & Lake Erie ... 22,673 22,389 284
Total (75 roads 6,683,846 6,507,120 353,141 181,418
Net increa™» (2*71 p.c.l 176,726

4For week ending M arch 4,
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Our final statement for the fourth week of February covers
82 roads, and shows a decrease of 7*70 per cent in the
aggregate.

4 th week of February. 1893. 1892 Increase.  Decrease
$ $ $ $
Previously rep'd(78 r'dsl 7,69 1,964 8,337.185 178,700 820,921
East. Tean.Va. & G a 145514 169,870 24,356
Interoceanic (Mex.).. 45,400 36,540 8,860
Meinpais & Charleston 49,6 52 46,217 5,565
M exican Railw ay ... 63,967 67,326 3,359
Total (82 roads'l..... 7,090,497 8,657,138 187,560 854,201
Net decrease (770 p.c.) — 666,641

Net Earnings Monthly to Latest Dates.—The following
shows the gross and net earnings to latest dates of all railroads
furnishing monthly statements. The compilation includes
every road from which we can get returns of this character,
and in that form is given once a month. Early returns are
published from week to week, as soon as issued, but for the
convenience of our readers all the roads making returns are
brought together here in the week in which we publish our
monthly article on net earnings—say on or about the 20th of
the month. a paragraph mark (if) added after the name
of aroad indicates that the figures for that road have not pre-

viously been given, but appear for the first time in this
issue.

<—-Gross Earnings-----, - Net Earnings.-——- .
1892-3 1891-2 1892-3. 1891-2.

Roads. $ $ i
Allegheny Valley...!'Jan 189,765 177,557 43,919 58,599
At. T. & 8. Fe Sys.b.Jan. 2,892,108 2,620,595 626,932 514,740
July 1to Jam 31...23,588,385 22,110,421 7,656,384 7,032,521
St.L.& SanFr.Svs.bJan, 675,696 599,534 165,946 149.725*
July 1to Jan.31.... 5766,960 5,430,371 2,176,616 2,140,483
Colorado M id.b Jan 159,395 159,341 17,981 37,224
July 1 to Jan. 31 1,290,983 1,223,677 242,391 327,797
Aggregate Total.b.Jan 3,727,198 3,379,472 810,908 701,687

July 1to Jan.31. .30,646,326 28,764,468 10,075,422 9,500,799
Baltimore & Ohio—

LinesE. O. R .btf.-Feb 1,342,705 1,434,310 323.707 364,431
Jan. 1 to Feb. 28.... 2.710,160 2,980,917 586/98 795,893
July 1 to Feb.28....13,104,463 13,462,314 3,938,099 4,496,162

Lines W. O .R,.b..!ITFeb 503,407 500,369 47,621 63,642
Jan. 1 to Feb. 23. 967,962 1,010,06% 49,751 137,895
July 1 to Feb. 28 .... 4,327,193 4,107,997 745,942 744,507

Total system.b...![Feb. 1,816,112 1,934,679 371,329 428,124
Jan. 1to Feb.28. 3,678,122 3,990,984 635,950 933,789
July 1 to Feb.28....17,431,656 17,570,311 4,684,041 5,240,669

B. & O.Southw .b..ITDec. 221.779 234,339 74,590 92,435
Jan. 1 to Dec. 3L 2,644,396 2,500,594 966,229 934.932
July 1to Dec. 31 1,407,576 1,411,922 534,129 567,114

Bath «cHam monds..Dee. 3,082 2,321 1,156 825
Jan. 1to Dec. 31.... 34,324 27,860 17,095 12,753

Birm . & Atlantic.bTT.Jau. 2,642 2,755 195 def.400
July 1to Jan. 3L 23,294 26,113 4,665 5,324

BirShef.& Ten.R.bUJan 20,922 19,055 5.846 $.326
July 1 toJan. 31 153,158 138,640 40,474 52,194

Br'klvu Elevated-ff.Jan 164,198 151,424 66,284 61,965
July 1to Jan. 31.... 1,115,630 1,034,754 475,213 434,143

Buff. R. & Pitts. ..b . Jan. 215,690 236,891 44,331 66,186
July 1toJan. 31.... 1,913,931 1,730,527 537,219 553,260

Burl.Ced.R. & No.aHJan. 324.647 331,811 79,651 102,503

Cam.<fc Atl.& Brs.alyjan. 36,495 33,676 def.17,240 def.20,569

Canadian Pacific.a..Jan. 1,535,533 1,609,102 515,034 532,151

Carolina Midland..!'Jan 4,565 4,169 395 def.157
July 1to Jan. 31 42,276 40,823 10,671 10,332

Cent,of New Jerseyalan 1,063,782 974,305 337,605 348,553

Central Pacific...![b.Jan. 944,060 946,317 272,878 262,586

Char.Cin. & Cliie..!T.Jan. 12,485 11,139 def.10,439 def.477

Cheraw &Darl.....tf.Jan. 8,724 6,462 3,135 1,826
July 1to Jan. 31 49,464 57,653 16,150 21,752

Ohesaneake & Ohio a.Jan. 737,956 754,560 240,136 154,282
July 1toJan. 31.... 6.127,914 6,073,086 2,056,691 1,587,283

Clies. & O, S. W .b.tfJan, 210,909 166,705 77,132 57,146-

Chic.Bur. & Nor...b.Jan. 146,744 150,078 18,618 31,024

Ohio.Burl. & Quin..bJan. 3,052,293 3.008,799 846,954 939,589

Chicago & E, 111 ..a.liJan. 353,603 311,574 92,346 140,513
July 1 toJan. 31.... 2,680,146 2,215,634 995,227 922,024

Chlo.M .& St.Paul..alJan. 2,555,182 2,420,917 670,709 679,522
July 1toJan. 31 21,174,322 19,973,952 7,524,416 7,738,422

Chic. & W. Mich...a.Jan 127,879 117,187 def.1,875 18,198

Cin.Jack &Mack.!lean 50,529 52,456 6,933 8,811
July 1 toJan. 31 415,406 429,509 126,729 113,575

‘JIn.N .O .& Tex.P.ll.aJan. 303,824 319,457 62,782 70,778
July 1to Jan. 31-— 2,469,829 2,606,258 583,264 778,503

Ala.Gt.Soutk'n.!T*Jan. 152,454 148.384 30,372 27,174
July 1 toJan. 31.... 1,092,721 1,173,744 211,951 296,331

N.O.& No'east-.a.Dec. 141,353 143,618 32.000 41,802
Jan.1to Dec. 31. 1,326,909 1,233,803 226,978 297,771
July 1to Dec. 31— 723,158 486,876 125,000 171,466

Alab’'a & Vicks...a. Dec 63,070 80,570 22.000 28,066
Jan. 1to Dec. 3L 619,384 636.524 82,838 155,065
July 1 to Dec. 31 320,311 393,697 52.000 110,972

Vicks.Sh.& Pac-.a.Dec, 68,546 80,062 34.000 34,789
Jan. 1to Dec. 31-— 570,8-2 658,587 111,524 188,776
July 1 to Dec. 31 314,409 376,397 85.000 127,358

Total system .a.Dec. 802,699 854,635 224,275 261,101
Jan. 1to Dec. 31.... 8,530,723 8,850,340 1,728.939 2,482,618
July 1to Dec. 3L-... 4,464,180 4,769,131 964,061 1,386,678

Cin. Ports. & Vir.ilb.Jan, 19,185 14,606 3,332 def. 4
July 1to Jan. 31--—- 167tL21 156,207 35,209 27,437
Clev.Akron &Col!H>Jan. 70,307 67,289 6,957 14,008
July 1to Jan. 3L__ 596,409 562,672 154.436 151,133
Clevel.Can. & So.b.![Jan 58,140 42,602 18,975 13,581
July 1 to Jan 31-— 575,899 447,121 198,628 155,328
Clev.Cin.C.<&ST,.L.a.Jan. 1,0'>6,760 1,100.615 135,669 285,017
Julv 1to Jan.31.... 9,002,881 8,845,671 2,252,469 2,664,040

Peoria & E. Div.ITalJan 125,323 143,175 14,322 38,743

July 1to Jan.31,,., 1,052,257 1,128/366 222,536 322,979
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— GrossEarnings.— | —— tTet Earntna*.-—--
1392-3. 1891-2. 1892-3. 1891-2

Roads $ * $ $
Claye.A M arietta.."l.Jan 28,383 25,846 6,516 6,366 awvuay 3,,..., ddil. <« 1
Connecticut River,ifjan. 87,239 78,151 27,248 33,247 Dec. 1 to Jan. 31..12,110,996 6,925,200 1,230.420 1,731,979

July 1toJan. 3!..,.. 730,542 676,700 199,405 228,396 Lehigh Valley. Deo. 1,760,555 1,610,235 589,473 400,932
Current River...... Jan 13,163 8,775 2,313 1,362 Pitts. C. C. & St. L. .1lFeb. Dec. 130,705 Deo. 222,985

July 1 to Jan. 31— 123,548 96,046 51,925 42,868 Jau. 1l to Feb. 28 Sec. 171,463 Dec. 324,716
Den. & R. Grande.b.Jau 748.616 726,342 316,211 309,559 Pitts.Mar.&Chic.IT.bJau. 3,308 3,122 749 def.666

July 1toJan.31 5757828 5344761 2,573,654 2,310.76L pjits youngs.*A. .Iflan. 84,081 80,488 19,373 23,809
Dee Mo.No. &1V.....Deo. 33,845 33,819 9.610 14,487 :

: : , .Om.AK.C.blllal).
Jan. 1 to Dec. 3L 411,223 310,518 182,813 122/623 Quin-Om al) 22,346 24,957 9.859 9.250
July 1 to Dec. 31 220,278 192,193 99,325 72.439 RlchJ. &IPelletrslj'gaI;.ian. 25,259 24,243 6,936 4,435
u o au
OetBayCity& Al.bfl.Jau 37,754 29,080 18,451 11430 yd A 1:3;2; 13237;5 64,684 40,015
io Grande South.i an. , 42,137 30,816 21,814

Det.Lans. & Nor.Da.Jan 94,414 83,971 15,532 11,013 July 1 to Jau. 31 472,382 246,713 239,903 141,272

) ) .

E'g"J“UJI""ftt(f‘fa--n”;;a”- 523?2227;‘ 4:;;‘;2 151103162 1715753284 Rio Grande W est.b..Jan. 149,896 183,270 35,704 54,182

) y : : ' ' ' July 1 tolJdau. 31 1,535,346 1,629.311 562,149 641,044
Flint & Pere Mar.aH.Tan. 230,291 242,108 50,786 6 1,445 Sag.Tus.& Huron.Vailau. 8,469 7,274 2,692 2267
Gatlsd.A AttalaUn..Dec. 1,133 1,217 622 713

Jan. 1to Dec. 31 14,144 11,188 8,410 7,337 :ag Valley A Sl'bL'HJa" 7.099 6,413 1,022 744
Georgia R R  Tfalan. 133,439 116,751 27,148 16,084 SU Ly A ET R D ec 143818 135199 33407 850868
Jiily | to Jan. 31 949,975 1,007,221 306,779 233,665 : : —_— ' ' ’ ' ’

. St. L. Southwest'n..1lJan 457,800 351,874
Ga.South'n <fcFla.b1flau 74316 60,700 17,497 13,317
July 1 toJan. 31 477,475 462,568 133,639 169,862 July 1 to Jan.31__ 3,117,605 3,034536 709241 726,863
, St.Paul & Dul— b'flan. 131,493 121,402 42,332 40,231
Gr'dRap.&l.sys..HJau. 223413 217,051 42:78 45‘523 July 1to Jau.31.. 1,409,318 1,203,028 569,775 486,445
£ £ N :
Grand Tr'k of Can.llTan. 293,808 292,607 53,119 58,300 oandersTennilleU .Jan 525 467 116 def.87
. San Fran. AN .Pac.n.Feh 50,607 48,970 4,748 2,047
Chic. & Grand Tr.fllau. 54,911 65,736 6,034 13611 Jan. 1to Feb. 23__ 112,940 97,655 19,773 6,305
Det.Gr.H.& M iLflJan. 16,694 17,609 882 1$‘464 July 1 to Feb. 28 604,735 606,788 218,090 229,414
$ $ $ ]
GreenBayW .ASfcP..Jan 38,725 10,375 Silverton .dflan . 6,073 6,520 2,400 def.873
66,631 18,126 South Bound.......lflan 18,583 10,420 2,249 def.2,461
Gulf &Chicago__flb_Jan 3,358 2,179 674 def.1,465 South Carolina...b1]Jan 131,832 111,342 49,523 27,176
IToos.Tun. & W ilm .Ifian. 2,839 2,626 11k 708 Nov. 1toJan. 31___ 369,299 373,785 115,745 110867
h h Southern Pacific Co.—
Illinois Central.,a.IflJan. 1,546,593 1,504,832 409,816 316,283 oo
July 1 to Jan. 31 ..11,740 900 11,680,445 3,272,939 3,452,925 Proprlet.yllnes.UbJan. 2,582,414 2,336,890 867,385 700,542
Ind.Dec. €cW est..lflau 46524 49190 15198 19.795 Leased linos UbJan. 1,212,190 1,179,750 353,179 289,682
July 1 to Jan. 31 325,708 336,104 106,677 96,156 GalH.<& S. Ant.Ifb Jan 366,474 359,427 73,843 94,425
lowa Contra)— lib.Jau. 152,659 173,956 25,178 49,741 Louisiana West.IfbJan 110,427 96,663 57.258 46,032
July 1 to Jan. 31 1,200,644 1,200,075 338,466 395,220 M'gan'slLa. & T.UblJan 522,423 473.898 153,349 129,143
Iron Railway bif.Jan 2,625 2,302 def.104 139 N.Y.Tex.AM ..UbJan. 18,765 18,531 3,933 5,189
July 1 to Jan. 31--- 23,496 18,570 393 2,057 Texas & N.O.Tfb..Jan 153,782 132,668 79,050 51,898
Kanawha & Mich.bHlJan. 23,174 26,525 9,931 6,607 .
July 1 to Jan.31 219337 203.448 75014 56,760 Atlantic sys...11bllJan 1,193,815 1,099,432 372,723 330,763
Kan.C.Clin. & Spr..Jan. 29.484 23.556 10.879 6,755 Tot.Pao.system.bVJan. 2,600,789 2,417,209 847,835 659,461
July 1to Jan. 31 203,458 184,722 66,794 52,955 Totalof all.Lblf.Jan. 3,794,604 3,516,640 1,220,564 930,225
Kan.C.Ft.S.A M .a.lan 436,961 421,737 127,133 97,430 Southern Pacific RR.—
July 1 to Jan. 31 3,112,047 3,003,012 006,576 936,823 Coast Division..bliJan. 167,095 138,075 74,046 43,511
Kan.C.Mem.A B ..a.Jan 110,611 99,437 35,385 13,815 South'n Divis'n.blfJan 664,080 576,559 267,464 203,185
July 1 to Jan.31__ 732,275 743,017 145,213 181,275 Arizona Divisionblfljan. 187,411 163,803 64,543 9,218
Keokuk & West'n."'bJan. 31,880 37,437 10,365 17,536 New Mex. Div.-.blflan. 88,699 86,127 36,934 33,242
L.Erle AllLASo:ithllaJan. 7,968 6,103 2,105 1,069 Btatenl.Rapid Tr _bliJau _ 59,998 55,390 5.588 6,838
L.Erie &West'u.b.ITDee 316,170 313.820 158,194 154.966 July 1 to Jan.31___ 657,903 642,895 237,202 238,442
Jan. 1 bo Dec. 31— 3,558,483 3,273,355 1,620,360 1,447,898 sStony Ci.AC.M..bliJau. 1,395 1,107 def.888 dof.551
Leh.& Hud.River..b.Dec - 44,593 28,471 8,834 13,039 July 1 to Jan.31__ 46,301 42,430 27,028 25,852
Jan. 1to Dec.31___ 475,596 406,040 197,72 L 178,987 Summit Branch 102,431 92,123 10,620 362
July 1 to Dec.31 ... 271,910 , , 97,023
u y& °8he°b 204,956 65;67‘;211 iag 1en Lykens Valley 82,039 74,116 7,100 2,308
Louisv. N a \ ..Jan. 1,857,669 1,581,584 f f B
July 1to Jan. 31...:.L3,542,598 12,612,757 5,198,943 4,460,613 Total both Co's__Jan 184520 166,239 17,720 2,668
Louisv.N.A.&C.-iiDec 267,883 230,970 69.667 45.163 66,000
Jan. 1to Dee. 31 3,300,102 2,840,621 1,951,117 670,521 Tenn. Midland.....bDec. 21,305 22,574 11,605 9,037
July 1to Dee. 31 1,801,661 1,563,668 572,056 473,097 Jan. 1 to Dec. 31... 200,665 210,127 49,426 56,280
Loulsy. St.L.ATex.*Jan. 50,671 52,504 48,911 17,917 Tex. Sah.V. AN.W .Dec. 5,427 5,008 2,544 2,004
July 1 to Jan. 31 386,382 350,906 182,977 152,254 Jan. 1 to Dee. 31 51,348 48,185 17,113 13,261
Macon & Binning.. Iflan. 6,742 4,430 2,333 def.1,854 Toledo & 0.Centbt..Jan. 168,246 142,144 63,073 37,630
M anistiqu e mmodfian . 13,003 10,841 10,374 1,772 July 1 toJan.31___ 1,297,727 1,159,072 472803 399,423
: Tol.PeoriaAW est I>I[Jan. 81,304 88,367 19,304 26,360
M Central___J 2L1.859 : :
Mex'_ca" . entra mja" 634,660 2;2‘022 160,267 o nae July 1 to Jan. 31 605,756 634,463 163,176 192,666
t . . ‘ ‘

exican Nationa an 413,265 71 137,518 849 yister & Delaw’e.blflan. 21,832 20,080 2,742 753

Milw. & North.*~a. ..Jan. 131,578 117,567 28,991 13,744 July 1 to Jan. 31 274,855 248,693 97,658 91,440
July 1 to Jan. 31 1,045,503 1,086,267 350,043 411,873 ) .

X K Union Pacific—

Minn. fSt.Louis..a.Jan. 126,956 126,925 37,094 50,561 Oreg.B.L.AU.N.UblJan. 433,152 483,748 117,246 132,142
July 1to Jau.31 481,394 514,167 ' ' '
Wi S’:P&SSM”J‘ 1‘22‘;2722 1,204,685 ’602 65'002 Ore.Ry.A N.Co.ITbJlan. 288,088 234,819 38,648 30,901
M'"S- P m;Ja”- 5 225,285 14, o1 000 Un.P.D.&Gulf-ITblan. 485,144 443,044 139,213 83371

o.Pac. ron . an. 491
PN 2,191,528 2‘0§7'9;8 507,584 e 8tJos. A Gd.Isl.ifbJan. 115967 96,613 47,383 41,952

ash. . t L« ..Feb. 402,801 434,707 165,590 157,91 .

jan.1 to Feb. 28 836,263 832,585 334.409 315,092 All other lines..IfbJan. 1,715,342 1,742,244 572,842 623,682

July | to Feb. 28 3,510,687 3,703,722 1,393,936 1,445,471 Tot.Un.Pac.sys.ITbJan. 3,037,693 3,050,468 915,332 937,048

New Orl.& Soutli.,a.Dec. 20,629 19,263 5,889 5577 Cen.Br.& Le.L..IfbJan 104,143 115,501 44,375 55,418
Jan. 1 to Dec.31__ 1498‘132 173,403 5533 9,452 Tot. controlledffb.Jan. 3,141,837 3,165,970 959,708 992,467

. 79,7 : )
N YJL“E'V&lv;O bec 31J s 194 860 87.812 7.601 453’223 Montana Union.blilan. 36,744 91,220 def. 4,432 16,239

.Y .L.E. estern,clJan. 194, 2,186,570 545,760 f

Oct. 1 toJau.31...10,075,734 10,388,301 3,279,673 3,168,656 Leav.Top.&S.WHbJan. 2,458 2,082 def.1,075 def.2,006
N.Y. <Northern.b.Dec 50,103 35371 6,073 def. 1,221 Man.AlmaA B..HbJan. 3,568 3,014 def.1,663 def.510
Jau. 1 to Dee. 31 573,069 509,660 94,077 90,370 Totalj'tly uwnedIT.Jan. 42,770 96,317 def.7,170 13,723
July 1 to Dec.31___ 327,126 275,271 64,255 53,802 Grand total.UbJan. 3,163,222 3,214,128 956,123 939,323
N.Y.Ont. &Westa.Jau 267,488 201.289 41,988 22,937  yvermont Valley__Iflan. 13,022 12,303 695 4,325
July 1to Jan. 31_ 2,149,681 1,875.139 563,706 480,919 July 1 to Jan. 31 125,683 118,372 53,296 57,145
N.Y. Sus. &\Vest. b Jau. 114,598 113,932 47,156 50,163 Wabash,b .oweewdan. 1,063,829 1,128,160 168,496 221,715
*Norfolk & South’ll.IfaJau. 19,221 29,908 752 7,261 July 1 toJau.31 8,750,214 9,035,430 2,197,312 2,423,339
Norfolk & Western..alan 683,747 700,262 86,432 167,076 SVestlerseyABrs.aHJan. 93,765 90,360 def.27,175 def.14,744
Northern Central.b.Jan 521,718 519,910 109,476 132,937 W estern Maryland.IfJan. 84,216 60,053 19,240 10,895
Northern PaciHc.11b.Jan. 1,323,234 1,447,334 250,077 329,001 Oct. 1 to Jan. 31__ 364,597 278,382 104,199 55,195
July 1 to Jan.31...15,615,798 15,698,867 6,699,ISO 6,684,146 West.N.Y.& Penn.liblan 278,334 249,604 74,075 6;5;8
Wis. Cent.iues.Hb.Jau. 353,045 353,850 17,237 65,397 July 1toJan.31__ 2106473 2217210 749,562 719,795
July 1 to Jau.31__ 3,503,41L 3,255,424 1,327,732 1,237,585 W .Va.Cen.&Pitts.1fbFeb. 82,861 81.315 24,586 3;,239
43,652 58,375
Tot.both Co’s.ifb.Jau. 1.676,280 1,801,184 297,314 394,398 lan. 1 to Feb 28 __  1a e loeere  22070s 285300
July 1 toJan.31...19,124,210 ]L8,954,291 8,026,912 7,021,731 July 1to Feb. — , , . '
Ohio A MississippiaJau. 368,397 359,574  105.701 79,236 Wheel &L.F _b. Dec L a3e8Te L ety assiis
July 1to Jan. 31 2,000,019 2,647,385 807,635 757,615 Jan. 1 to Dec.31___ 4 ' ‘ ' ) 141555

; ) i 23,298
Ohio River......1llb.Jan. 45,051 23,013 16,531 W hitebreast FuelCo.Jan ' !

o | [ D 350?22 297,838 68 40,282 July LtoJan. 31 o et A

regon Imp. o..a.Dec. 7 44 1 , .

' ’ ' Wrights. & Tenn'le-.Dec. 6,000 6,289 2,500 2,118
Jan 1t0. Dec. 31 3,895,783 4,256,415 763,818 817,015 o o Dee a1 69289 84008 30434 34’826
Pennsylvania........Jan. 4,923,246 5,019,741 500,306 1,074,552 July 1 to Dee. 31 36,875 38,662 19,012 15312

LineswestP .& E..,lan Doe 55,732 Deo. 251,209

Petersburg.........allau 36,697 37,559 12,221 16,229 a Netearnings here given are after deducting taxes.
July 1 to Jan. 31 ... 235,173 276,219 123,233 132,112 b Notearnings here given are before deducting taxes.

N A A c Netearnings are here given after deducting taxes on property.
Ph.l.ladelphla &.Erle.Jau 321401 359,675 33,190 88,263 If A paragraph marie added after the name of a road indicates that
Pliila. & Reading..Jan. 1,505,781 1,727,215 322,760 742,710 the figures for that road have not previously been given, butappeals

Dec. 1 to Jan. 31. 3,174,118 3,608,737 1,230,694 1,650,391 for the first time in this issue.
Coal& Iron Co...dan. 5,319,113 1,532,041 df.108,578 9,281 * After deducting other expenditures for repairs, replacements and
Dec. 1 to Jan. 31. 8,636,818 3,316,164 det.9,275 81,585 general exx>enses, netincome applicable to interest on bonds in Janu-
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ary was $52,360. against $62,024 in 1892. Mexican dollars are equiva-

lent to 80 cents United States money, and all depreciation beyond 20
per centis charged in the above items

IIncluding iucome from ferries, &c.

i Tol. Col & Cin. included for all periods, both years.

Interest Charges and Surplus.— the following roads, in

addition to their gross and netearnings given in the foregoing,

also report charges for interest, & c., with the surplus or deficit

above or below those charges

‘—Inler’t, rentals, die—r-Bal. of Net Earns.—

1892-3 1891-2 1892-3 1891-2.

Roads. $ $ $ $
Cam. & Atl. & Brs..Jan 8,032 8,503 def.25,272 def.29,072
DetroitLans. cNor.Jan. 26,399 26,399 def.10,867 def.15,356
Flint & Pere M arqg..Jan. 50,336 47,242 450 14,203
Nash. Chatt. & St. L.Feb 125,460 117,296 40,130 40,623
July 1 to Feb.28 - 985,699 1,009,237 408,237 436.234
Peoria A Eastern Jan. 36,801 37,872 def.22,479 sur.871
July 1 to Jan. 31— 257,610 £65,155 def.35,074 57,823
Saginaw Val.& St. L.Jan. 3,557 3,557 del.2,535 def.2,813
W est Jersey & Brs..Jan 16,964 16,961 def.44,140 det.31,709
e-January.-- >2—July 1 toJan. 31.— -
1893 1892 1893-2. 1892-1.

Nor. Pae. & Wis. Cent.— $ $ $ $
Gross earnings........ 1,676,280 1,801,184 19,124,210 18,954,291
Operating expenses— 1,378,966 1,406,786 11,097,298 11,032,560
Net earnings .. 297,314 394,398 8,026,912 7,921,731
Miscellaneous income.. 234,256 145,061 1,255,881 1,051,095
Totalnetincome. 531,570 539,459 9,282,794 8,972,825
Fixed charges..... 1,106,561 1,108,645 8,360,417 7,689,151
Surplus ... df.574,991df. 569,186 922,376 1,283,675

ANNUAL REPORTS.

Texas & Pacific Kailway.
(For the year ending Dec. 31, 1892)

The annual report is signed by Mr. Geo. J, Gould. President.
He remarks that “ the net earnings of 1892 were ail that could
reasonably be expected considering the conditions that pre-
vailed in Texas Curing the year affecting the successful oper-
ation ot railways. The low rates established by the State
Railway Commission were in force from the commencement
of the year to about September 15, since which time fairer
and more uniform rates have prevailed. The tonnage han-
dled by your company was largely in excess of the previous
year—in fact, greater than in any year since the line was
opened for traffic, but this increase consisted largely of a class
of freight, grain, lumber and coal which,-under the rates
prevailing, produced but little revenue. The rate per ton per
mile was | ‘14c. against 1-26¢. in 1891. The cotton movement,
owing to reduced acreage, was 107,412 bales less than in 1891,
showing a loss in revenue in the transportation of that com-
modity alone, compared with the previous year, of §197,831.
Passenger business shows a dtcrease of 8106,143; of this,
887,377 was local traffic; there is reason to believe that
this loss was solely due to the financial depression prevailing
in the State of Texas. With the encouraging crop outlook
and brighter business prospects, if the rates now established
can be maintained there is every reason to expect that the
present will be a much more prosperous year for your com-
pany than the one just closed.

“ft is gratifying to state that the physical condition of your

property, its road-way, structures and equipment, is believed
to be better than ever before in its history.
* “The completion of the Houston Central Arkansas &
Northern Railway into Alexandria, added to the general
movement of grain to New Orleans for export, which in-
creased from 5,460,078 bushelsin 1890-91 to 23,479,180 in 1891-92
rendered the erection of a gram elevator at New Orleans
necessary.”

The company’s balance sheet shows that the current liabili-
ties at the close of the year exceeded the current assets to the
extent of $528,452, as follows :

Liabilities. Assets
Car trustobllgallons - $332.899  Cash .
$102,537

Bills payable.. 323,280 puye from agenls and
Interest due and accrd 217,309 foreign roads.. . 1,022,263
Due otherroads.. 180,797 Land notes receivable. ‘117:231
Vouchers and pay rolls M ateria] on hand___ 203,327

unpaid ... 797,243 ypadjusted accounts... 57,320
unad]usted aects (|n '

SUSPENSE).c 179,651 TOtal s $1,502,729

eTotaluiennnn $2,031,18 2

This increase in the floating debt is accounted for by the
following improvements and additions made during the year
which have greatly increased the earning capacity of the
property:

New grain elevator,"Westwego. La. (N. O.) $ 95 D59
500 new box cars aud 3( 0 new coal cars.. n
Export cotton wharf, Westwego, La ... oaaaa

W hite Oaks Railway property 5 o000
Six new passenger locomotives 58113

“The car trust obligations, $332,899, cover a period of five
years in monthly payments, and are in no respect burden-
some. Of bills payable, $300,000, bearing five per cent in-
terest, are secured by a pledge of second mortgage bonds, an
arrangement .which, in view of the prevailing low price of
gbersgots)gn*ls was considered preferable to their sale for this
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The comparative statistics of operations, earnings, income?
account, and the general balance sheit for four years, have
been compiled for the chronicie as follows:

OPERATIONS AND FISCAL RESULTS.

1889 1890 1891 1892
Miles operated .. 1,497 1,499 1,499 1,499
Operations—
Passengerscarried .. 1,054,083 1,237.691 1,260,094 1,174,144
Passenger mileage.. 61,508,509 72,553,665 71,412,265 71,119,015-
Rate p.pass.p.mile. 2-72 cts. 2'61 cts. 2'70 cts. 2'56 cts.
Freight (tons)moved 1,414,751 1,614,375 1,533,985 1,680,667
Freightltonsiniil’'ge.361,935,642 398,921,292 384,425,377 415,417,416
Av.rate p.tonp.m 1-34 cts. 126 cts. 1-26 cts 1-14 ets
Earnings— $ $ $ $
Passenger 1,675,474 1,894,177 1,925,564 1,819,020
Freight.. - 4,853,630 5,024,969 4,851,380 4,716,685
M ail, express, 388,698 408,565 449,518 451,996
Totalearnings.. 6,917,802 7,327,711 7,226,462 6,987,701
Operating expenses—
M aintenance of way 1,241,698 1,379,716 1,199,610 1,175,855
M aintenance of cars 283,513 291,070 366,477 415,441
M otive power.. 1.513,242 1,606,930 1,661,212 1,672,568
Transportation 1,824,772 2,170,914 2,073,462 1,992,543
Taxes... 173,116 188,361 190,129 193,265
General.. 209,717 223,714 224,831 228,537
Total..... 5,246,058 5,860,705 5,715,721 5,678,209
Netearnings.. 1,671,744 1,467,006 1.510,741 1,309,492
P.e.ep.exp.toearn. 75-83 79-98 79 09 81-26
INCOME ACCOUNT
R 1889. 1890 1891 1892.
Receipts— $ $ $ $
Net earnings... 1,671,744 1,467,006 1,510,741 1,309,492
Other receipts. 178,909 151,156 96,151 115920
T ), e.. 1,850,653 1,618,162 1,606,892 1,425,412
Tl edta”
Rentals & sundries. 109,665 94.978 82,079 84,955
Interest onbonds... 1,279,490 1,279,490 1,279,490 1.279,490
Equip.,cartru's,&c. 174,164 390,383 212,302 204,424
Totaldisbursem 'ts 1,563,319 1,764,851 1,573,871 1,568,869-
Balance..mmmmmn..ST. 287,334 def.146,689 sr. 33,021 def. 143,457
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
1889 1890. 1891. 1892
~ssets $ $ ~ ~
RR ,build's,eqpt,&c. 80,488,638 80,474,267 80,468,807 80,838,789
Cartrust account... 262,000 131,000
N. O. Pac. RR. st'ek 6,712,500 6,712,500 6.712,500 6,712,500
Bonds owned ... 5,757,747 5,778,011 5,777,831 *5,778,069
Gordon coalmine 135,975 136,276 136,577 136,869
M aterials, fuel & c. 169,448 229,484 272,617 203,327
Caslion band ... 221,119 167,544 94,957 102,537
Due from ag'ts. &c.. 996,146 789,788 963,913 1,022,263
Land notesreceiv'le 167,0~3 149,125 140,523 117, >81
M iscellan. accounts. 82,566 96,417 125,991 202,479
Total assets...... 94,993,232 94,664,412 94,693,716 95,114,114
Liabilities—
Capital stock....ccow. 38,710,900 38,710,900 38,710,900 38,710,900
Bonds and int. scrip. 54,278,340 54,262,416 54,253,775 54,246,397
Eauip. & otli. notes 387,448 252,995 88,542 332,900
Vouch. & pay-rolls.. 706,251 740,172 907,807 797,244
Int. due and accru’'d 224,439 218,229 224,964 217,309
Otber accountsS..... 398,519 339,056 334,064 1779,158
Income account 287,335 140,644 173,663 30,206-
Total liabilities... 94,993,232 91,664,412 94,693,716 95,114,114.
* Consists of Texas Pacific 2d mortgage bonds, $1,763,000; $3,-
951,000 1st mortgage bonds held to retire 1st mortgage Eastern
Division bonds and Texas School Fund loan and $64,069 other

securities
tIncludes $325,281 hills payable.

St. Louis Vaudalia & Terre Haute KR.
IfFor the year ending Oct. 31, 1892.]

Mr. Thomas D. Messier, President of this leased road belong-
mg to the Pennsylvania system, remarks in his report that
the increase in the freight earnings was wholly in the through
business, the increase in this branch of the traffic having been
$73,412, which was offset in part by a decrease in the earnings
from local freights of $10,383. The local tonnage decreased
19,147 tons compared with 1891, due to the falling off in the
traffic in coal and pig iron, but the effect of this decrease in
tonnage was partly offset by an increase in the average rate per
ton per mile obtained. The through tonnage increased 160,418
tons, or 21 54-100 per cent. Of the total increase in the tonnage
the principal items were those of grain, flour, mill products,
hay, fruits, wool, coke, lumber, petroleum, stone, bar and sheet
metal, merchandise, and other miscellaneous articles.

The passenger earnings were increased $1,480. The number
of local passengers carried during the year was 332,045, as
against 314,210, an increase of 17,835, equal to 568-100 per
cent. The number of through passengers carried during the
year was 97,956, against 84,372, an increase of 13,584, equal to
16 10-100 per cent. The average rate per mile received on this
class of travel decreased from 2 11-100 cents to 1 96-100, equal
to nearly 7 per cent. This, added to a slight reduction in the
average trip, resulted in a decrease in the through passenger
earnings of $1,549.

The cost of ioad and equipment was increased rturing the
year $100,968.

“ The indebtedness of the lessee resulting from the settlement
of 1890 has all been paid with interest. The amount received
from this source has been applied in further liquidation of
the dividends accrued on the preferred stock of the company.
Four paymems on this account were made during the year,
to wit: for 1881, 1882, 1883 and 1884, $108,129 each, making
$432,516; add amount previously paid, $6915367. Total pay-
ments on account of dividends on preferred stock, $1,125,783,
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“On the 16th of May, 1892, the Supreme Court of the United
States affirmed the decree of the United States Circuit Court
for the Southern District of Illinois in the suit which had been
brought by this company to cancel the lease which had been
made of its railroad and franchises to the Terre Haute & In-
dianapolis RR. Co,, dated February 10, 1868. The Supreme
Court of the United States declared the lease to be wholly in-
valid and void, for the reason that the lessee company had no
power to accept a lease of a railroad in Illinois; yet it refused
to cancel the lease and restore the leased railroad and fran-
chises to the owner, because both lessee and lessor companies
were equally at fault in making such a lease, and under
established principles of equity jurisprudence neither party is
entitled to relief.

The operations, earnings, &c.,
for the chronicie as below :

OPERATIONS AND FISCAL RESULTS—LESSEE’'S REPORT

for four years are compiled

Operations— 1888-89 1839-90 1890-91. 1891-92.
Passengers carried. 328,858 367,448 398,582 430,001
Passenger mileage 17,300,156 18,173,2 )4 18,981,505 20,185,004
Av.ratep.pass.p m 2 387 cts. 2*433 cts. 2*390 ots. 2*253 ets
Freig't (tons) moved 1,486,277 1,561,216 1,438,194 1,579,465
Freig 't(tons) mil'ge.138,931,834 138,401,318 121,348,148 131,431,311
Av.ratep.tonp.mile 0*787 cts. 0*858 ets 0*903 cts. 0*886 cts

Earnings— $ $ $ $

. 412,943 442,221 453,193 454,674
1,092,097 1,170,802 1,102,095 1,165,124
M ail, express, & c... 222,260 220,277 253,022 250,198

Total gross earns. 1,727,300 1,833,301 1,808,310 1,869,996
Opel',expenses 1,152,123 1,182,844 1,203,387 1,271,400

Net earnings _ 575,177 650,457 604,92 3 593,596

INCOME ACCOUNT ST. LOUIS VANDALIA & TERRE HAUTE COMPANY.*

R 1888-89. 1889-90 1890-91. 1891-92
Receipts— $ $ $ $
Rental,30 pic. €AINS. 518,190 549,990 541493 560,999
Otherreceipts.... 14,052 26,943

Total.. 518,190 549,990 556,545 587,917

Disburse
Interest on debt. ... 314,930 314,930 314,930 314,930
TaXes 54,199 54,320 43,459 55,964
General, &c.. 476 1,209 2,241 8,819

Tot. disburse’'m ts. 369,605 370,459 365,630 379,713
Balance, surplus— 148,585 1179,531 190,915 £208,234

*The profit to lessee was as follows: 1838-89, $56,987; 1889-90,
$100,466; 1890-91.$62,430; 1891-92, $37,598.

tin addition received of T. H. &I. RR. Co.for interest on amount
due forrental $124,i82, malting surplus $303,713.

jThe surplus to Oct. 31, 1892, was $739,650, from which is to he
deducted $ 132.518 p lid ou account of accumulated dividends, leaving

$307,134 surplus Oct. 31, 1892.

Mexican National Railroad.
(For the year ending Dec. 31, 1892.J
lu advance of the pamphlet report the Chronicle is en-
abled to publish the statement of earnings and expenses and
the income account for four years as follows :

EARNINGS AND EXPENSES (MEXICAN CURRENCY)

1889 1890 1891 1892
Miles operated .. 1,218 1,218 1,218 1,218
$
Total earnings .. .3.660,224 3,751,966 4,206,422 4,756.030
Operating expenses.. ..2,993,431 2,927,962 3,047,402 3,055,416
Netearnings ... 666,693 827,004 1,159,020 1,700,614
INCOME ACCOUNT (AMERICAN CURRENCY).

R 1889 1890 1891 1892.
Receipts— $ ¥ $
Net earnings . .... 533,354 66L,604 892,788 1,360,490

Interest and discount 9,109 14671
Subsidy receip ts .. 191,425 305,314 112,500
Total. 736,838 931,589 1,005,288 1,360,490
Deduct—
Interest on bonds..... 753,880 809,500 738,335 720,135
Miscel., betterments, etc. 32,119 135,654 412,137 394,312
TOtalcesiescie e oo 785,999 945,154 1,150,972 1,114,997
Balance .mnd .4 9 111 sr.t36,435df.;i45,634 sr.245,493
*The balance of subsidy receivable was $19,111, wiping out this

deficit. tThis is “earnlags from Federal Governmentnet yet collect-
ible.” tThe “ balance receivable from trustees of subsidy * wipes out
this deficit

Twin City Rapid Transit.
(For the year ending December 31, 1893.~
The report of these companies (Minneapolis Street Railway
and St. Paul City Railway) is altogether statistical and abstracts
of the figures are compiled for the chronicie @Sfollows:
RECEIPT.) AND EXPENDITURES OP TEE MINNEAPOLIS STREET RAILWAY
AND THE ST. PAUL CITY RAILWAY

r-Miun. Si. Railwag— St P. Oily Ru

1891 1892 1891. 1892
Earmn 7s— $ $ $ $
Passen rers..... ..1,031,338 1,267,208 783,352 869,449
Miscellaneous 4,83) 10,2 49 1,023 40,673
Total... 4, . .1,036,21L8 1,277,457 784.375 910,122
Operating expenses.. 571,289 731,839 510.033 577,385
linsurance and taxes . . 30,762 37,961 30,705 36,618
Injuries and damages etc. . 27.520 33,511 27,714 31,749
629,571 803,391 563,452 645,752
Balance 406,647 474,036 215,023 264,370
Deduct—
Tut. on funded & float, debt.. 123,281 260,774 178,475 213,586
Contingentexpenses, &cC... 1,286 13,242 3,551 10,269
129,567 274,012 182,026 223,855
Surplus foryear.. , 277,080 200,051 33,897 40,515
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Pittsburg Cincinnati Chicago & St. Louis.
(For the year ending December 31,1893.,/ -

In advance of the pamphlet report, the statement of results
in 1892 has been furnished the Chronicle as follow):

1890 1891 1892.
Miles operated (system proper).., 1,144 1,142 1,143
$
14,395.59! 16,173,589
Operating eXpPenses .. 11,465,189 10,939,803 12,260,984
Netearnings .. 3,987,443 3,955,783 3,912,605
4,446 5,163
Netearns, of L. Miamiand 67prof—

its Bt. L. V. & T. H s 387,185 367,171 483,983
Total . 4,379,074 4,329,117 4,396,588
Interest on bonds 2,564,390 2,358.025 2,323,594
Rentals paid ... 833,655 802,053 802,034
Car trusts (|nc|ud|ng interest) 155,412 144,826 102,214
Dividends on preferred 669,574 896,847
Miscellaneous. ... 7*1,199 7,736 5,682
Total 3,624,656 3,982,214 4,130,421
Surplus 754,418 346,903 266,167

Chicago St. Paul Minneapols & Omaha.
fFor the year ending Dec. 31, 1892.y

The annual report of President Hughitt states that the
bonded debt avas increased 8316,389 during the year by the
issue of that amouut of consolidated mortgage bonds at
815,000 per mile oa 21 mile? of railroid from Randolph to
Bloomfield, Neb. This line was put in operation January,
1891. Tae passenger earnings increased 9 11 per cent. The
tital number of pissengers carried was 1,892,017, an increase
of 15'68 per cent. The average rate per passenger per mile
was 2'51 cents, an increase of '16 per cent. The freight
earnings increased 16'98 per cent. The total number of tons
of freight carried was 3,644,790, an increase of 19'60 per cent.
The number of tons of freight carried one mile was 604,750,-
623, an increase of 1861 per cent, and the average rate per
ton per mile was 1'106 cents, a decrease of 1'34 per cent.

In the land department there were 22,875 acres sold during
the year, leaving 474,797 acres unsold Dec. 31, 1893. The net
amouut to the credit of the West Wisconsin, North Wisconsin
and Superior grants for the fiscal year was 8368,469, including
receipts for land sold, piyments on notes and contracts, inter-
est, &c., less charges and expenses of the Land Department,
taxes, &c. The amount of Land Grant bills receivable and
contracts held by the company on Dec. 31, 1892, was §600,313,

As to income account, the report says: ‘'A material
change has been made in the disposition of this account since
the publication of the last annual report. The balance ap-
pearing to the credit of income on Dec. 31, 1891, was then
shown to lie §7,664,449. This sum, however, did not represent
an available fund of that amount at the disposal of the com-
pany, but was made up of three principal items running
through many years ; the sum of §40,574 was brought into the
account as a credit at the reorganization of the property in
June, 1880°"; 8940,717 represented the accumulated remainder
of net earnings over the aggregate dividends paid on preferred
stock, which had averaged 5'63 per cent for eleven and a-half
years, and 86,683,157 represented laud receipts during the
same period, which had been applied from year to year in pro-
viding additional terminals, real estate, machine shops, road
improvements, equipment and various other important items
of miscellaneous construction demanded by the exigencies of
trafflc and the growth of the country served by the railroad.”

* *“Inview of the nature and amount of this account,
from which a large available surplus has sometimes been
inferred, it was resolved by the board of directors at the
annual meeting in June last, and approved by the stockhold-
ers then assembled, that so much of the income balance as
represented land revenue expended upon the property and
which stood for construction and equipment up to Dec. 31,
1891, amounting t0'86,683,157, shouldbe written off by debiting
the same to income account aud crediting the corresponding
sum to cost of road and equipment. By this change income
account was reduced on the company’s books to the sum of
8981,292, to which sum the balance of net income arising from
operations of the road for the year ending Dec. 31, 1892, is
added, and the total amount is shown in the general balance
sheet published with this report. The land income account
was also reduced to 8§568,468, less §200,090 debited to the
North Wisconsin and Superior grants for contingent adjust-
ment), leaving the net amount in this account at §368,468 at
the close of the year.”

The following statistics for four years have been compiled
in the usual form for the Chronicle.

OPERATIONS AND FISCAL RESULTS.

1889. 1890 1891. 1892
Miles operated.. 1,394 1,394 1,482 1,482
Operations—
Passengers carried . 1,413,920 1.405,587 1,635,543 1,892,017
Passenger mileage.. 67,202,316 68,546,399 77,858.044 84,311,379
Kate perpass. perm. 2-52 ots 2'45 ets 2'51 cts 2 52 ets
Ereight (tons) earr'd 2,430,534 3,0)6,456 3,047,500 3,644,790

Freight (tousunit'ge 411,451,034 431,397,895 509,931.336 601,750,623

Av.rate perton p.in. 1'07 ets. 1'01 cts 112 cts. 111 cts.
Earnings— $ * S
Passenger.. - 1,687.909 1,677,130 1.956,982 2,130.333
Freight... - 4,405,450 4,845,392 5,713,281 6,639,015
M ail, express, & c.... 324,499 325,798 346,049 372,589
Total gross earns/ 6,417,858 6,848,320 8,021,312 9,196,942
Oper.exp.and taxes 4,484,412 4,788,569 5,446,114 6,338,296
Net earnings...... 1,933,446 2,059,751 2,575,193 2,828,646
P.c.ofop.exp.to earn. 69'88 69'92 67-90 69-24
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INCOME ACCOUNT

. 1889 1890. 1891 1892
Receipts— $ $ $ $
Net earnings.......... 1,933,4.46 2,059,751 2,575,193 2,328,646

Disbursements—
Netrentals paid ... 81,035 85,422 89.021 92.G72
Net interest on debt. 1,323,614 1,280,228 1,346,327 1,346.782
Div on pref stock.. 450.272 450,272 562.840 787.976
Kate of dividend — (4) «4» (5) (7)
Ross on prop,roads. 9,609 7,309 16,972 34,524
Tot disbursements. 1,864,530 1,823.231 2,015.660 2,261,954
Surplus of R.R Co 68,916 236,520 559,538 566,692
Netfrom land sales.. 561,426 536,784 468,728 368,468
Total surplus.. 630,342 823,304 1.028,266 935,160

GENERAL BALANCE DECEMBER 31
1890 1891 1892

Assets— $ $ $ ,
Rond aDd equipment..... ..58,132,456 58.941,367 53,365,048
Bonds and stocks owned.. 4,571,301 4,620,878 4,939.235
Minn. Eastern Railway .. 172,000 173,125 167,875
S.8. M. & S. Railway 400,000 400,000
Advances to proprietary roads— 823,945 897,607 960,659
Cask on hand. .. 1,027,814 1,773,931 1,489,173
M aterials and fuel 65(5,121 618,450 595,307
M iscellaneous.. 13,643 772 136,704

TOtal aSSets 65,397,270 67,426,180 62,054,001
Liabilities—
Common stock aud scrip .. 21,403,293 21.403,293 21,403,293
Preferred stock and serip ... ..12.646.833 12,640,833 12,616.833
Funded debt R 23,502,979 24,248,556 24,564,846
Interest on bonds 262.651 271,65 4 258,871
Vouchers and pay-rolls .. 508,116 503.826 577,336
Dividends 225,160 337,714 39 4,7 7
TaXes . 212,053 259,003 291,644
Miscellaneous. 90,849
Income accoun J 1,547,993
Income accounl land deparm 6,636,135 7,664,449 ( 368,46 3

Total liabilities.. ..65,397,270 67,426,180 62,054,001

Columbus Hooklng'VaIIey & Toledo.
(For the year ending Dec. 31, 1892.)

The company owns equipment costing over 85,000,000, free
and clear of car trusts, also equipment covered by car trust?
to the extent of $457,000, interest at 6 per cent and 7 per cent.
In November, 1892, the company contracted for 1,600 standard
coal cars of 30-ton capacity, which will be charged to operat-
ing expenses during the next three years.

The fiscal year ends Deo. 31, and annual meetings will here-
after be held on the third Tuesday in March.

From advance sheets of the annual report we make up the

1889 1890 1891 1892

$ $ $ $
2,496,319 3,056,752 3,263,554 3,372,585
Operating 1,488,627 1,748,552 1,347,993 1,890,443
1,007,692 1,308,200 1,415,556 1,482,142
M iscellaneous. 28,335 32,147 40,371 10,000
1,036,027 1,340,347 1,455,927 1,492,142
997,820 977,420 977,420 923,030
Int. on car trusts, etc....... 12,950 38,205 60,850 55.781
lat.toPa.RR.-n lease.&o 24,658 24,490 24,525 26,804
Dividend on preferred .. 50,0u0
1,035,428 1,040,115 1,062,795 1,055.615
Balance, surplus 599 300,232 393,132 436,527

Of this amount $226,185 was expended for construction and
$195,715 for equipment, leaving a surplus of $14,620.

Ohio Southern Railroad.
(For the year ending December 31, 182/

No pamphlet report is published, but the following figures
are from official sources. The earnings and charges for three
years have been a3 follows:

1890 1891 1892
Gross earnings.. - $554,390 $590,241 $7» 1.541
Operating expenses and taxes 291,685 303,234 349,492
Netearnings. ... $262,705 $287,007 $362,049
Deduct fixed charges 226,800 226,800 226,800
SUTP IUS i $35,905 $60,207 $135,249

Keokuk & Western.
(For the year ending Dec. 31, 1892.)

Results in 1892 compare with those of 1891 as follows :
EARXIXGS AND EXPENSES

. 1891 1892
Earnings— $ $
Passenger 91,969 99,921
Freignt 252,813 242,374
M ail, express, &c 05,492 65,055

Total 414,274 407,130
Operating expenses and taXesS .. 207,929 288 233
Netearnings 146,345 118.917
INCOME ACCOUNT-
1891 1892
g $
Netearnings 146,345 118.917
Deduct -
Interest paid 13,517 12,710
Dividends (2 per cent) 8 ,000 80.000
Construction and equUipmM €N tun. 12.7 >3 159 0
Total 106,260 108,690
Surplus 40,085 10,237
ERAL BALANCE DECEMBER 31, 1892
Alfie7a Llabllmes
Costofroad. ,200,000 Capital stock.. 000.000
StockKcok'kUn. Do ot 3,000 Note payable 2 0,000
Accounts receivable 35,787 Accounts payable 6,187
M aterial on hand .. 16.436 Pay-rollsunpaid.. 13.610
Cash on hand ... 16,643 Vouchers unpaid. 10 554
lucomo account.. 41,515
Total assqfcs. .$4,271,866 Total liabilities. $4,271,866
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Terminal Railroad Association of 8t. Losis.
(For the year ending Dec. 31, 1892).

The report of President Taussig says: “ Theincrease in earn-
ings does not indicate tire past year to have been a remark-
ably prosperous one—in point of volume of traffic and
rates it was only a year of fair average. Many circum-
stances combined to check the freight movement across
the river, foremost among which were the inadequate
facilities of some of our connections east and west,
to handle and rapidly dispose of heavy freight receipts.” * *e
“ Had it not been for these drawbacks, which are apt to occur
again and again if our connections continue to ignore the ne-
cessity of enlarging their terminal facilities, we would, in my
judgment, have carried about 10,000 more cars of grain and
other through freight than we did.” * *

“ All real estate purchases within the new Union depotterri-
tory have been made, and no more expenditures will be re-
quired on that account. The cost of all the real estate newly
acquired, exclusive of leased property, is $1,545,550, of which
$1,052,226 was paid for in cash, and the balance, $493 888 is
due in deferred payments.”

The earnings and expenses, and income account, for three
years, was as follows :

EVRNtNGS AND EXPENSES

Earnings— 1889 1890 1891. 1892
S341.05 4 $351,279 $359,683 $569,246
3,011,643 1,16464 975,200 1,048,049
M ail, expre 389,218 409,579 421,546 490,705
Totali $1,741,015 $1,929,322 $1,750,429 $1,908,000
Oper. exD. & taxes.. 828,976 806,013 817,953 857,536
Netearnings.... $912939 *1.123,306 $938,476 $i,050,464

Op.exp.to earn.,p.c. 47-59 41-77 46-57 44-94

INCOME ACCOUNT.

1839. 1390 1891. 2892
Netearnines.. $91 '.939 $1,123,306 $938,476 $1,050,464
Otherincome. 25,39 ) 113,560 123,665 142,376
Totalrie. $941,329 $1,236,866 $1,062,141 $1,192,840

Deduct—

Interest on bonds.. $56,250 $225,000 $247,500 $315,000
Intereston notes... 11,226 26,846 26,493
Rentals.. 800,709 680,202 694,401 701,322
Improvt. account. 30,872 47,110 61,733 60,011
Total.. $887,831 $963 538 $1,030,480 $1,102,826
Surplus $53,498 $273,328 $31,661 $90,014

New York Susquehanna & Western Railroad.

(For the year ending December 31,1892.)

The annual meeting of the stockholders was held in Jersey
City last week. The old board of directors was re-elected
except that H. O. Armour and Roswell Eldridge were
substituted for J. P. Rafferty and G. M. Farwell. The others
are Simon Borg, Joseph W. Ogden, James M. Hartshorne,
Frank O. Lawrence, Jr., Alfred Sully, Charles Minzemheimer,
Henry Sanford, Robert K. Dow, John 1, Blair, Garret A. Ho-
bart and Horace W. Fuller. The following officers were
elected: President, Simon Borg; First Vice-President, Joseph
W. Ogden; Second Vice-President, Joseph P, Rafferty; Treas-
urer, W. W. Shemick.

The report of Mr. Simon Borg, President, remarks that the
gross earnings in 1892 show an increase of $57 386 and the net
earnings $15,746 over the previous year.

The coal tonnage was 1,101,751 tons, an increase of 69,629.
This increase did not meet expectations, owing to several
causes, including the fact that the new coal cars were not de-
livered until late in the fall.

The West End improvements referred to in the last annual
report were completed in March last, giving the company a
continuous line of double track between Jersey City and Pat-
erson ; the increase in passenger revenue the past year is
almost wholly attributable to the completion of this work.
The total cost of these improvements was $175,344, Many
improvements have been made during the year, especially the
replacement of 15 old wooden bridges, aggregating 1,360 feet,
by heavy iron structures.

During the year two semi-annual dividends of per cent
each on the preferred stock were paid, and the management
feel sanguine that this rate will not only be continued, but
they expect to be able to increase it in the near future.

The pamphlet report is not yet ready, but the chronicie
has obtained the figures with which to make up its compar-
ative tables below.

R 1889. 1890 1891 1892
Earnings from— $ $ $ $
Passengers . 279,525 289,243 302,903 327,558
Freight... . 1,055,729 1,203,937 1,244,151 1,262,771
Car service 24,677 36,111 4i,307 47,095
M ail, express, &c 33,033 38/117 30,183 31,862
Miscellaneous.. 9,453 24,375 37,9 77 44,623
Totalearnings....... 1,402,467 1,592,0*3 1,656,522 1,713,909
Oper.exp. & taxes... 851,029 921,137 940,067 983,405
Netearnings .. 551,438 670,946 716,455 730,504
INCOME ACCOUNT
1889 1890 1891 1892
$ $ $ $
Netearnings. 551,438 670,946 716 455 730,504
Otherincome. 33,527 30,401 30,050 52,752
UL — 584,965 701,347 746,505 783,256
Disbarsements—
Interest on bonds — 441,120 445,459 469,586 501,463
26,491 26,446 26/146 26.725
Divid’'d on pref stock 100 000 200,001
Miscellau ous. . 12,955 25,776 14,993 2,906
Tot.dishursem'ts 480,567 497,681 611,025 731.094
Balance, surplus.... 104,393 203,666 135,480 52,162
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GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

1889 1890 1891 1892.
Assets— $ $ $ $
RR. b'ld's, eqiiip.,& 0.23,297,322 28,695,411 28,996,602 29,470,165
3tks.& bd*.own’'d,cost, 1,221,912 1,204,531 1,145,271 1.130,530
Currentaccounts____ 572,155 802,(51L1I 905,450 905,599
Bills receiv'ble & adv. 434,460 465,126 494,930 473,385
M aterials fuel, & c... 35,582 53,074 35,497 44 ,u21
Cash on hand . 80,190 79,148 84,850 92,348
Total assets.......30,631,621 31,299,901 31,602,602 32,117,850
Liabilities—
St0 CK e 21,000.000 21.000.000 21.000.000
Funded debt 8,452,000 8,820,000 9,386,000
Loan account.. 349,000 388,581 363,641 208.912
Sundry accounts 662,516 701,364 697,872 710,112
Land departmen 55,088 54,088 46,888 46,888
Profit and 10 SS . 429,017 610,870 734,199 765,938
Total liabilities...30,031,621 31,299,903 31,662,602 32,117,850

GENERAL INVESTMENT NEWS.

American Bell Telephone.—American Bell Telephone di-
rectors have decided to recommend shareholders to au-
thorize the issue of the remaining $2,500,000 stock at a
meeting to be held late in March. The outstanding capital is
$17,500,000. The new right will be one share for seven.

Boston & Maine—Concord & Montreal.—The Massachu-
setts Legislative Committee on Railroads has agreed upon a
bill to authorize the Boston & Maine or the Boston & Lowell
Railroad to lease or purchase the road, franchise and property
of the Concord & Montreal Railroad. In case the lease be
made to the Boston & Lowell that road has power to assign it
to the Boston & Maine.

Called Bonds.—The following bonds have been called for
payment. The numbers may be learned at the offices of the
different companies.

Corning Cowanesque & Antrim RR.—One hundred and
seventy-four $1,000 and twelve $500 bonds of May, 1883, have
been drawn for payment, interest ceasing May 1, 1893.

Northern Pacific RR.—Thirty-two Missouri Division bonds
for $500 each have been called, interest ceasing' May 1.

Chicago « Northern Pacific.—At Chicago, March 16, the
annual meeting of this company was held and the election of
the officers and directors took place. The entire staff was
re-elected, as follows: President, D. S. Wegg; First Vice-
President, J. B. Williams: Second Vice-President, J. L. High;
Secretary, H. S. Boutell; Treasurer, G. S. Baxter. No
change was made iu the board of directors, D. S. Wegg and
J. B. Williams, the retiring directors, being re elected.

Cincinnati™ Jackson & Mackinaw.—A motion has been
made before Judge Ingraham, in the Supreme Court, by
Thomas F. Wentworth and others to restrain J. Kennedy Tod,
the chairman of the re-organization committee, from voting
the stock at the annual meeting April 1. The movement is in
the direction of having an immediate distribudon of the new
securities and turning over the property to the stockholders.
There is some disagreement among the members of the re-
organization committee, some favoring the distribution of the
new securities, and others advising delay until a decision can
be had on the appeal pending in the matter of the lease to the
Cincinnati Hamilton & Dayton, the sustainment of which
would carry that company’s guarantee on the new bonds.

Cleveland Akron & Columbus.—At Columbus, O., the an-
nual meeting of stockholders was held March 16. The total
vote was 39,996 shares out of 40,000 shares, all of which were
cast for the following board: Nicholas Monsarrat, Josiah A.
Horsey, John S. Morton, Mills W. Barse, George W. Saul,
Henry B. Morehead and Frank A. Barnaby. The newly-
elected board adjourned to meet in New York on March 28 for
the election of officers.

Cleveland Lorain & Wheeling.—A report from Cleveland,
Ohio, March 13, said: The sum of $2,800,000 is the consideration
for which that portion of the Cleveland Lorain & Wheeling
Railroad stock which has been the property of the Seiah Cham-
berlain estate was transferred to a syndicate of New York
and Ohio capitalists, all the members of which are interested
in the Cincinnati Hamihon & Dayton Railroad. L. R. Per-
kins, President; Oscar Townsend, General Manager; A. S.
Gorham and C. L. Cutter tendered their resignations as
directors, and W. D. Woodford and W. R. Woodford, of
Cincinnati; J. B. Dennis, of New York, and L. A. Russell and
J. E. Terry, of Cleveland, were chosen in their places After-
ward the new board met and elected W. D. Woodford, Presi-
dent; J. B. Dennis, Vice-President, and W. R. Woodford,
General Manager.

Distilling & Ca'tle Feeding.—At Peoria, 111, March 14, the
directors of this company met, but did not declare a dividend.

East & West of Alabama.—The foreclosure sale of this road
will take place in Birmingham, Ala., on April 10, ULcler the
order of Judge Pardee of the United States Court.

Edison klectrie illuminating' of New York.—On March
30. 1893, the stockholders of this company will vote on a
proposi‘iou to increase the capital slock fri m $6,510,000 to
$10,00u,000. There are outstanding $3,250,000 of 5 per cent
bonds which by ihtir terms ace convertible into stock at par on
the 21st days of January and July, up to and including the
year 1895, on ninety days’ previous notice. In view of the
propoetd advance in the rate of dividends from 5 to 6 per
cent, it is expected that the bondholders will wish fexercise
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the right of conversion. This increase of the capital stock is
for the general purposes of the company, including such con-
version so far as it may now be necessary to provide for thd
same. All converted bonds will be canceled.

Leh'gli Valley Lease.—The board of directors of the Le

high Valley Railroad have issued a circular to the stockholders
in"which they say :

“An agreementsupplementaryto the lease dated February 11,1892,
from the Lehigh Valley Railroad Company to the Philadelphia & Head-
ing Railroad Company lias been executed by the two companies anil
approved by the receivers of the Philadelphia & Reading Railroad
Company, which supplement embodies (be following provisions: ‘The
Lehigh Valley Company consents thatthe terms or the lease aforesaid,
so far as relates to the rental to be paid thereunder, shall be modified
as follows, and the Reading Company agrees to such modification, to

w it: Upon March 31.1893, and upon the iastdaysof every June, Sep-
tember. December and March thereafter, during a period of two years
from the 31st day of March, 1893, the Reading Company will
pay to the Lehigh Valley Company the sum of 8594,185,
the same being equal to 1H per cent of the existing out-
standing ea ital stock of tlie Lehigh Valley Company xRk

“e It is further agreed that if. at the end of said period of two years,
the net earnings of the Lehigh Valloy Company shall ho found to have
exceeded 10 percent, then the Reading Company shall pay to the Le-
high Valley Company all such surplus netearnings up to 14 percent;
and if said earningsduring said time shall be found to have, exceeded
14 percent the Reading Company shall pay to the Lehigh Valley Com -
pany 50 per centof such excess, under tlie provisions of Paragraph
E of Article 1 of said lease, and subject to the further provision that
such 50 percentin said period shallnotexceed a sum equalto 6 percent
on the thenoutstanding capital stock of the Lehigh Valley Company.’

«*it will be observed that by this provision the entire net earnings of
the property of this company are secured to it during the two years
named, and tjiat thereafter the original covenants of the lease be
in force It i-decidedly the opinion of the management of this eun-
pany that the property is capable of larger earnings iu union with the
Philadelphia & Reading Railroad, as tlie two roads are now operated,
than would be possible if the lines of this company were operated in-
dependency, and that the temporaly arrangement above set forth is
for the Dest interests of the Lehigh Valley Railroad Company.” * -~

Little Rock & Memphis.fThe circular issued to bond-
holders cn the recent default iNinterest cONtained the follow -
ing

“Owing to the failure of the cotton crop aud to the loss during the
past yearofour connection with the St Louis & Southwestern Railway
Co. the. management regret to announce that the companyis uliable
to meetthe coupons due this day. Furthermore, in the absence of all
western connections no sufficientincrease in earnings eau be expected
to enable tlie company to resume full interest payments for two
years, it has therefore been decided to ask bondholders to fund four
coupons, beginning with the coupon due March 1, 1893, iuto a funded
5 per cent coupon bond due September 1,1937—the date of maturity
of the present bonds, but redeemable at the option of the company
It is proposed to deposit the coupons with the Central Trust Co. of
New York, as security; and that iu case of default in payment of in-
terest or principal of the funded bonds, or a foreclosure of the mort-
gage, the coupons so deposited shall be returned, thereby preserving
to the holders of the corresponding mortgage bonds all the rights
which they now have.

“The Choctaw Coal &Railw ay Co. have formed a plan of reorgani-
zation by which they expectto complete the liuk between their (Okla-
homa braueh and their main line at South M cAllister, thus making a
continuous road from Fort Reno on the Chicago Rocklsl nd& Pacific
to Wister on the St. Louis & San Francisco R. R. Co., a distance of 220
miles. The luter-Oceauic R. R. has beeu organized to build from
W ister east to Little Rock, a distance of 158 miles. Tlie management
hopes that in the period covered by the funded coupons the prouosetl
western couuectious will be completed and a close alliance made be-
tween tlie three roads, viz: The Little Rock & Memphis; the Euter-
Oceanic aud ilie Choctaw Coal & Railway Cos., on terms which will
more than restore your Company’s earning capacity and thus make
your bonds perfectlygood.

“The members of the Executive Committee, owning and directly
representing a majority of the bonds, approve the plan of funding
coupons above suggested as being the most conservative solution ol
the difficulty.”

Macou & Northern.—Interest on the first mortgage bonds,
amounting to 819,500, due March 1was defaulted. The in-
terest was payable in New York, but was not paid by Re-
ceiver Comer of the Central Railroad of Georgia, who is

operating the road.

Marquette Houghton & Ontonagon.—This road belongs to
the Duluth South Shore & Atlantic system. No ioe is given
that pursuant to the mortgage dated May 1, 1883. to secure
an issue of $1,500,000 of the 6 per cent 40-vesr Oonis of the
company, the entire issue of the said bonds will be paid off
and retired on May 15, 1893, at 105.

Missouri Pacific.—At the annual meeting of the Missouri
Pacific at St. Louis the only changes in the Board were the
election of Howard Gould and Louis Fitzgerald to succeed
deceased members. Theoperating ani income sccount for the
Missouri Pacific and St. Louis Iron Mountain & Southern, as
given in the press dispatches, exhibit the following result for
the year ending December 31, 1892 : Gross earnings from
operation, $26,344,788 ; credits toincome accoun tfrom rentals,
dividend”, &c., $696,798; total gross earnings and credits to
income account, §27,041,587. Operating expenses. $19,233,187 ;
debits to income account for interest, taxes, rentals, &c.,
$8,999,583 ; total operating expenses and debits to income ac-
count, 8§26,237.771; surplus, $803,816 50. Central Branch
Union Pacific Railroad—Gross earnings. $1,319,831); operating
expenses, $825,810 ; net earnings, $494,080. ine annual re-
port will probably be received in New York tne coming week.

Monterey * Mexican Gulf.—Construction has been com-
menced on the extension of the Monterey & Mexican Gulf
Railroad from Trevino towai'd Sierra Mojada, the great silver-
ore producing region of the State of Coanula.

New York Central & Hudson. -The directors of the New
York Central & Hudson River Railroad have taken action on
two important questions. They voted to increase the capital
stock to $100,000,000 to provide for betierments aud improve-
ments, and they approved a contract for the imrcna-e from J.
Pierpont Morgan of the control of the New York & Northern
Railroad.
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The present capital stock of the New York Central is $89,-
428,300. The resolution of the board of directors provides
that it shall be raised to §100,000,000, an increase of $10,571,-
700. The stockholders will be called to meet at Albany on
April 19 for the purpose of ratifying the action of the direct-
ors. Transfer books of the company will be closed on June
15. Stockholders of record of that date will be entitled to
subscribe between that day and July 1for the new stock at
par to the extent of 10 per cent of their holdings. Payment
for subscriptions is to be made as follows: Fifty per cent on
July 1, 1893; 25 per cent on January 2, 1894, and 25 per cent
on July 2, 1894. Interest-bearing certificates are to be issued
on the payment and stamped upon the next payment being
made, to be convertible into stock when the last payment is
completed.

Mr. J. Pierpont Morgan said: “ The money obtained from
the sale of this additional stock at par to the stockholders will
be used for the extension of depots and the building of ter-
minals in this citv. A part of the proceeds will also be ex-
pended in completing the block-signal system between New
York and Buffalo, and in meeting expenses to be incurred
through the improvements contemplated on the Harlem River.
Additional real estate is to be bought at Buffalo, and provision
is made to purchase a large amount of equipment and to con-
tinue construction work, extensions and betterments as may
be found necessary from time to time by the board of direc-
tors for the proper and effective development of the property.”

—The statement of earnings, operating expenses, etc., for
the quarter and nine months ending March 31, March 1893
being estimated, is as follows :

r-Quar. end. 1tar. 31,— .—9 mos. end. Mar. 31 ,—
1892. 1893 1892 1893.
Actual. Estimated. Actual.  Estimated.
$ $ $ $

34,558,177 34,607,275
23,548,802 23,691,429

Gross earnings ..
Operating expenses

10,404,559 10,341,395
7,543,854 6,975,354

Expenses to earnings.. 72*51 p. c. 67*45 p. c 68*14 p.c. 68*46 p. c.
Netearnings......... 2,860 705 3,366,041 11,009,375 10,915,846
First charges... 2,479 121 2,552,029 7,411,496 7,516,155
Profit.. 381 584 814.012 3,597,878 3,399,691
D|V|dend(lt"pcquar) 1,117 803 1,117,853 3*353,561 3,353,561

Balance ..

New York New Haven & Hartford—Boston & Maine.—
At New Haven, March 11, the following official statement
from the directors of the Consolidated Road was given our.
The beard of directors of the Boston & Maine Railroad Com-
pany, at a special meeting held in Boston to-day, and
the board of directors of the New York New Haven &
Hartford Railroad Company, at their regular meeting in New
York, at the same time, unanimously ratified the agreement
reached by the committee of conference at their meeting
on Monday, the 6th, which is to the effect that neither com-
pany will interfere with the territory of the other, which is
defined to be for the Boston & Maine that north of the Boston
& Albany Railroad, and for the New Haven Road, the Boston
& Albany R. R. and all south of it in New England; with
a further agreement that each company will interchange, so
far as it legally and properly may, all the business of the
joint territories. This agreement or understanding is one
reached after conference between the two committees, who
agreed that the two great systems of New England should
work in harmony and, so far as lawful and proper, protect
mutual interests.

New York & New England.—At the annual meeting in
Boston, March 14, there was some acrimonious discussion. In
view of the impracticability of procuring an assignment of
the first mortgage on Curtis Wharf, so called, Secretary Per-
kins was authorized to purchase the wharf under any fore-
closure proceedings that may be brought, and to mortgage the
same to the American Loan & Trust Company for $140,000.
At the election of directors the whole number of shares
voting was 158,034; necessary to a choice, 79,043. A. A.
McLeod and Thomas C. Platt received 154,647 each, and the
other directors elected were as follows: Joseph F. Simiof
Henry A. Dupont, Chester W. Chapin, Samuel Heilner, Charle-
magne Tower, jr.; James W. Doane (Chicago); James Arm-
strong, G. H. Earle, jr.; Spencer Ervin, Arthur Sewail,
Joseph Heusler, jr.; Charles E. Cross, F. Il. Prince, C. A.
Prince, B. F. Vaughan, A. Brcck, S. Plume. It was voted to
accept the powers conferred upon the company by the pro-
visions of chapter 182 of the Acts of Massachusetts of 1891
or any acts or amendments thereof, and that the directors be
authorized to lease, upon such terms as they may deem fit, the
Suburban Railroad, and to guarantee Erincipal and interest of
the bonds, said interest not to exceed per cent.

The directors organized by electing the following officers :
President, A. A. McLeod; First Vice-President, Frederick H.
Prince; Secretary, James W. Perkins; Treasurer, George P
Phlppen

—At Hartford, March 15, the operations of the New York &
New England Railroad were practically suspended by attach-
ments placed on the rolling stock of the company at the great
East Hartford freight yard. These were obtained by the same
attorneys who have conducted the vexatious suits in behalf
of N. Goldsmith and others, of Boston. The attachment
papers were based on an unpaid claim for coal furnished by
Stickney, Conyngham & Co., coal dealers, who have a New
York office. The attachment was for $100,000, though the
amount due was only $45,000, and this was paid in full on the

def. 736,269 def. 303,841 sur.244,317 sur.46,130

Yem
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New York & Northern.—The purchase of this railroad by
the New York Central & Hudson is now admitted but the
terms are not made public. The Central takes charge of the
Northern on April 1

The Tribune reports Mr. Morgan as saying : “ | purchased
the control of the Northern from the New York Loan &
Improvement Company and it has been sold to the New York
Central. | am not worrying about getting my money. The
New York New Haven & Hartford will be protected by the
placing of the Northern Road in the Grand Central property,
giving the New Haven the same facilities and privileges as if
the Northern were part of the Harlem tracks. The New York
& Northern will have to be reorganized, hut that will be a
matter of future arrangement.”

Nevada Southern.—This road will have completed by April
1 thirty miles extending north from Goffs, a point on the At-
lantic & Pacific road just west of the Needles in San Bernardino
County, Cal. During the year the road will be extended to
Good Springs, Lincoln County, Nevada, a total distance from
Goff's of 100 miles. Thirty-year 5 per cent gold bonds at the
rate of $15,0 0 a mile will be issued as road is completed.

Ohio & Mississippi—Baltimore & Ohio Southwestern.—
Copies of the plan of consolidation can now be had at the
offices of the Farmers’ Loan & Trust Company, 22 William
Street, New York,.where holders may deposit their securities,
receiving negotiable certificates therefor, which certificates
will in due course be listed on the New York Stock Exchange.
The details of the exchange will be found in the advertise-
ment on another page of this issue and need not be repeated
here, The holders of Ohio & Mississippi first general fives
have the option up to April 15 to take 1023" per cent in cash
for their bonds, together with accrued interest, in lieu of ex-
changing their bonds for the new 4}* per cent gold bonds
guaranteed by the Baltimore & Ohio Railroad Company.

The plan of consolidation between the Ohio & Mississippi
Railroad and the Baltimore & Ohio Southwestern has been
worked out very carefully, and has been well received by the
holders of securities in London. The bringing together of
these two principal connecting lines of the Baltimore & Ohio
would seem to be for the advantage of all parties interested.

Oregon Pacific.—At Corvallis, Ore., March 13, the sale
of the Oregon Pacific Railroad was continued until June
28. The object of the continuance is to place the pro-
perty in the hands of an impartial receiver, and also to
obtain time to send experts over the road to determine the
value of an extension of the line east of the Cascade Moun-
tains.

The order removing T. Egenton Hogg from the receiver-
ship of the road, and appointing Everest W. Hadley, of
Corvallis, Ore., in his stead, has been received. But Mr. Hogg
is in possession at No. 45 William Street, and he will not va-
cate. Proceedings are now in progress to remove him.

Peoria Decatur & Evansville—Chicago & Ohio River.—
The special meeting of Peoria Decatur & Evansville stock-
holders called for the 14th inst. to act upon a proposed con-
solidation of the road with the Chicago & Ohio River was
postponed, a temporary injunction having been obtained by
parties opposed to the proposed action. The restraining order
was obtained by John Zimmerman in the U. S. Circuit Court
at Peoria and a hearing has been set for March 24.

Philadelphia & Reading.—The full statement submitted
by the receivers of the Railroad Company and the Coal &
Iron Co. is as follows ;

Statement of Current Liabilities and Assets of Both Com-
panies on February 20, 1893.

LIABILITIIS

Moating debt. Ami. of loan.

Speyer & Co $3,000,000

Collateral—
$5,310,000 Collateral Trust bonds.
200.000 Phila. Hbg. & Pitts. RK. bonds

1,000,000 Tliird Preference Income bonds.

Finance Co. of Penn, and Phila. Warehouse CO .
Collateral—
1,000,000 Third Preference Income bonds
410.000 Collateral Trust bonds.
25.000 General Mort. bonds.
Also coal on band and coal accounts

3,000,000

Bills payable
Collateral—

$3,521,000
16.000
169.000
119.000
200.000
900.000
600.000
300.000
100.000
44.000

3,867,347

Collateral Trust bonds

General Mortgage bonds.

First Preference Income bonds.
Second Preference lucome bonds.
Third Preference Income bonds.
Phila. Hbg. e Pittsburg RR. bonds
Phila. Newtown & N.Y. RR. bonds
Tam.H. &N.RR. bonds.
Tamacjua Tract bonds.

CoalHill Tract bonds.

106.000 Ely & Rieble bonds
200.000 Montour | & S. Co. bonds

1,424 shs. Twelfth St. Market Company stock.

Totalfloating debt outstanding Feb. 20, 1893...
Due for coal purchases

Due for materials, supplies, royaltles

...$9,867,347
1,476,157
. 2.680,692

&o.

Due connecting roads l'or freight and tolls car servme,&c. 751,033
Due for rental of leased lines, taxes, Ac.. . 1,055,247
Due and unpaid coupons and interest....... 544,352
Unpaid wages oflJanuary, 1893 748,000
Accrued wages of February, 1893, to date ... 1,350,000

$18,472,828
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ASSETS.
Approximated value of coal on hand as follows :
Tons.
Port Riclimoucl 125,70(5

New York and vicinity 3-11,886

Soliuyl. Haven and line points---— 35,740
Baltimore and vicinity. 4,506
Buffalo and vicinity..... 296,630
Chicago and Western po 257,920
Boston and Eastern depots. 45,448

1,107,8392'$*! 50 per tou.$4,985,276

Due by sundry parties for coal sold on 30 and 60 days.. . 5,291,829
M aterials on hand 1,933,443
Due for freight and tolls . 2,150,C00
Duo by connecting roads 1,000,000
Due by sundry parties, account current business............... 300,000
Bills receivable 89,990
Cash 29,241
$15,779,784

Excess of current liabilities over assetS......ccccovveeveieeeeeenns $2,693,044

Note.—Some of the above amounts are approximated, but will not
vary greatly from the actual figures.

The Philadelphia & Reading Railroad Company is contin-
gently liable as indorser of notes of the Philadelphia Reading
& New England Railroad Company for $350,000, which are
collaterally secured by $640,000 first mortgage 5 per cent
bonds of the Philadelphia Reading & New England Railroad
Company, and also as indorser of the notes of the Mount Car-
mel & Natalie Railroad Company for $32,500, which are col-
laterally secured by $113,000 first mortgage bonds of the Mount
Carmel & Natalie Railroad Company.

In connection with 24,036 shares Boston & Maine Railroad
stock and 11,000 shares New York & New England Railroad
Company stock, there were outstanding $783,000 collateral
trust bonds and $1,544,000 third preference income bonds.
There is reasonable ground to believe that these collaterals
will ultimately revert to the company.

The above statement comprises all the floating indebtedness,
direct and contingent, which, after a very careful examina-
tion, is known to the receivers. The assets are believed to be
accurately stated.

A. A. McLeod,

Edward M. Paxson,

E. P. witbur,
Phitadetphia, March 13, 1893. Receivers.

—The N. Y. Journal of Commerce says: “ The Reading Rail-
road receivers’ statement requires some explanation. The
Finance Company of Pennsylvania has about $10,000,000 to
secure it for advances of $2,000,000. Its collaterals are not
held jointly with the Philadelphia Warehouse Company. The
latter loaned the Reading $1,000,000 and has 400,000 tons of
coal as collateral. The Pennsylvania Warehousing Company
is the custodian of the coal and issued its warehouse receipts
therefor. This company did not lend the Reading a dollar.”

—For the general mortgage 4 per cent bonds the following
committee has been appointed in New York: J. Edward Sim-
mons, President Fourth National Bank; Louis Fitzgerald,
President Mercantile Trust Company; J, (j. K. Duer, of J. G.
King’s Sons; Henry N. Whitney, of Kissam, Whitney & Co.
This committee has applied through their counsel to the Penn-
sylvania Company for the Insurance of Lives and Granting-
Annuities, trustee of the general mortgage:

First—To intervene to prevent the issuance of receivers’
certificates by the receivers of the Reading Railroad which
may have any priority to the aforesaid bonds.

.Second—To reform the mortgage so as to provide for the
setting aside of ten (10) cents on each ton of coal mined by
the Reading Railroad Company as a sinking fund for the afore-
said bonds.

Third—To ask for the removal of Mr. McLeod as one of the
recei vers.

The Wall Street Journal on the 17th, says: “ The Penn-
sylvania Company, as trustee of the Reading general mort-
gage bonds, has notified the committee of bondholders that it
will begin at once an investigation of the causes leading to the
bankruptcy of the Reading Company. This is wliat the com-
mitte has been seeking to have accomplished, and in this in-
vestigation, which will be brought before the courts, will ap-
%ear the speculations of individual managers, if there have

een any.

—For the first, second and third preference income bond-
holders the following provisional committee has been consti-
tuted from members of well known banking bouses: George
Coppell, of Maitland, Phelps & Co.; William Mertens, of L.
Von Hoffmann & Co.; John D. Probst, of J. D. Probst & Co.;
Isaac N. Seligman, of J. & W. Seligman & Co., and J. Ken-
nedy Tod, of J. Kennedy Tod & Co.

One of the most serious causes for complaint by the bond-
holders is the fact that the Reading properties have been and
are now being slighted. It is not within the limits of reason
or of good business dealing that such extensive properties can
be carefully and economically managed in all their details by
an executive officer or receiver who is obliged to spend a good
part of his time in New England, giving attention there to the
engrossing affairs of two other large corporations of which he
is President, At the time of the contract with the Finance
Company for selling the Reading coal on commission it was
openly alleged that the President of the Reading had not time
to give attention to that important branch of the business.

In Arnot’s appeal in the suit against the Reading combina-
tion, on the motion of Attorney-General Hensel, the Supreme
Court continued the arguments until the June term, when it
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and the Dauphin County case against the same defendants can:
be argued together at Harrisburg.

Richmond Terminal.—Messrs. J. & W. Seligman, Il. B. <
Hollins &Co., E. W. Clark & Co., Blum & St. Goar, August
Belmont & Co., Heidelbacli, Ickelheimer & Co., Scholle Bros,
and Lehman Bros, have filed answers in the suit brought by
Receiver Oakman, of the Richmond Terminal Company, to
recover the amount paid for the securities of the Georgia
Company by the Richmond Terminal Company. Messrs.
Gustav E. Kissel and Edward Kissel have been granted ten-
days’ extension of time in which to file their answer,

St. Louis Cape Girardeau & Fort Smith.—Mr. L. Houck,
the President of this railroad company, was recently ap-
pointed its receiver. To a St. Louis Globe-Democrat corres-
pondent, E. S. McCarty, General Manager, said that the rail-
road “fell behind on account of the great washouts of L3891 and
1892. The damage in these years was over $100,000. During
the past year the road shows a very great increase iu earn-
ings. It owes no equipment debts and is getting in splendid
condition. It is now doing a better business than ever, and
the physical condition is improving daily, as thousands of
new ties are being placed in the track and several miles of
new steel rails have been laid within the year.”

St. Lonis Iron Mountain & Southern.—St. Louis advices
state that the following directers wereYlected : George J,
Gould, Russell Sage, Victor Horawaetz, Howard Gould,
Samuel Shether, John T. Terry, Henry Whelan, A. L. Hop-
kins, Duncan D. Parmley, R. J. Lackland, George W. Allen,
S. H. H. Clark and L. H. Root. The gross earnings of the
company show a decrease of $75,771 for the year, due to a
shortage of cotton crop, and also to the interruption of traffic
by high water during the months of April and May, 1892. The
annual report is not yet at hand.

Savannah Americus & Montgomery.—The committee of
bondholders have decided to limit the time under which the
bonds can be deposited under the present terms to March 30.
Considerably more than a majority of the total $3,000,000 is
reported to have been deposited with the Mercantile Trust
Company of Baltimore. A call is made for the deposit with
the same trust company of the bonds of the Americus Preston
& Lumpkin Railroad.

Tennessee Coal & Iron Company.—Hon. Thos. C. Platt has
resigned from the presidency of this company. He said in
his letter to the directors : “ 1 take this action for two reasons:-
first, the demands upon my time in connection with other
enterprises in which I am engaged makes it impossible to
devote the care and attention to the business of your company
which your great interests require; second, it has been gen-
erally understood and expected that, when the plan of acquir-
ing-the two additional properties, namely, the De Bardeleben
Coal & Iron property and the Cahaba Coal Mines, increasing
the capital stock from $10000000 to $21,000000 was per-
fected, the Southern* interests in this company would be con-
trolling, and that they should be permitted to dictate the policy
of the company and manage its affairs. Tnat time has arrived,
the combination having been just now completed by the list-
ing last week of the Cahaba stock.”

Mr. Platt’s resignation will take effect April 4, the date of
the annual meeting.

The directors of die company held a meeting to consider the
proposition to acquire the right to use the Talbot open-hearth
steel process, a patent owned by the Metal Refining Company
of Chattanooga, Term. The company has an option on the
right until April 4. The subject considered was the scale on
which the company would go into the manufacture of steel

Texas Central.—A meeting of the stockholders of the new
company will be held at Waco, Texas, April to take neces-
sary action under the plan of reorganization. The branch
line, Garrett to Roberts, 52 miles, has been turned over to
Mrs. Hetty Green.

Texas & Pacific.—Mr. George J. Gould was elected Presi-
dent of the Texas & Pacific Railroad Company this week. Mr.
S. H. H. Clark, was elected Vice-President, and C. E. Satterlee,
Secretary and Treasurer. Howard Gould, John G. Moore, and
R. M. Gallaway were elected directors to fill the vacancies
created by the death of Jay Gould, Sidney Dillon and John
A. Grant. The annual report is given elsewhere.

—TheReview of Reviews for March says of British rail-
way rates: “It cannot be said that the latest attempt of Par-
liamentary wisdom in the regulation of railway rates has been
so successful as to encourage further extension of legislative
interference in a domain which in that country has hitherto
been sacred to private management. Some time ago the
traders made a great outcry against the rates charged by the
railway companies, and especially against the terminal charges
on goods carried over short distance?. Parliament, in its wis-
dom, legislated, and the railways were directed to simplify
and re-arrange their charges. They did so, nearly working
their clerks to death at the re-arrangement of the rates. The
result was Dublished at the commencement of the year. In-
stantly from all parts of the kingdom there arose a wild out-
cry on the part of the trading communities, whose clamor had
compelled the interference of Parliament. To judge from the
hubbub, the traders are as happy as the frogs were after they
had exchanged King Log for King Stork. It isvain to tell
those who are protesting against the new railway rates that
in many respects they are an improvementupon the old.” * *
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COMMERCIAL EPITOME.
Friday Night, March 17, 1893.

Weather conditions of an unfavorable character have
again prevailed and served as an impediment to trade in the
Northern and Western sections of the country. Heavy rains
causing rapidly-melting snow and ice , and floods in many lo-
calities, destroyed valuable property, including railway bridges
and embankments, seriously delaying the movements of mer-
chandise. A cold wave, with heavy snow in the West and
Northwest, followed the rains, an acute change in the tem-
perature that has created fears of damage to fall-sown grain
and delayed the spring seeding. Reports from the cotton-
producing States indicate good progress with crop prepara-
tions and in many localities a considerable increase in the
use of fertilizers. Export trade in staple commodities is of
fair volume without unusual features. Stringency in the
money market has been felt in commercial circles and espec-
ially so among speculative operators, many of whom were
compelled to liquidate their holdings.

Lard on the spot has continued dull and prices have further
declined, closing at 10 75c. for prime City, 12'20c. for prime
Western and 1250c. for refined for the Continent. The
speculation in lard for future delivery in this market has
been a trifle more active, but at declining prices, due to un-
loading by “ longs,” prompted by weaker advices from the

West. The close was dull.
o&iLl U.081INU t'KICKS OB LARD FUTURES.
Sat. Mon. Tues. Wed Thur. Fri.
March delivery.. .,.e. 12-70 12-30 12*20 12-25 12*20 12*25
May dell_\lery.“ 0. 12*75 12*35 12*17 32*/5 12*20 12*30
July delivery.. . 0.11*b9 LI-55 11*23 11*45 11*60 11*55
September delivery___..e. ...... ... 11*25 11*35 11*35

Pork has been dull and p’i es have further declined, closing
at 819(3%$19 25 for old mes-, §19 25@819 50 for new mess,
$32@%$24 for short clear and $30ia820 50 for family. Cut meats
have been quiet and prices have been lowered, closing at 100
@10%c. for pickled bellies, 101,12 Ibs. average, 13t£E@13%c.
for pickled hams and 93°@9%c. for pickled shoulders. Beef is
unchanged at §7 50(g88 for extra mess, $8@810 for packet,
$10®13 for family and $16(3%$19 for extra India mess. Beef

hams are dull at §20. Lard stearine has declined to

in hhes. and te’'s. Oieo stearine is lower at 83*c. Tallow is
dull and depressed at 6c. Cotton seed oil has declined to 45c.
for prime crude. Butter is fairly active and steady at 20®29c.
for creamery. Cheese is unchanged at 11@ 12c. for State fac-
tory full cream. Engs are steady at 18c. for Western.

Coffee sold slowly and found a generally unsatisfactory
market, a further decline in price failing to attract custom
beyond immediate trade wants. Rio is quoted at 17%c. for
No. 7, gwd Cucu a at 2334'c. aLd interior Padang at
373”c.  Contracts for future delivery have been irregular but
the average tone easy, with many long engagements liqui-
dated. At the clo-e the tone is a shade steadier in consequence
of moderate offerings, but demaud proves slow. The follow-
ing are the final asking prices:

..16'900. June

. ....16-40e. ISept

.1»i-600 July .16-35¢c. Oct 16-150.
...16-45c. 1Aug.... .16-25c. IDeo.. ....16'05¢c.

Raw sugars receded fractionally in cost, at which demand
proved good, and a large business was done in stock on spot
and to arrive. Centrilugal quoted at 3%c. for 96 deg. test
and muscovado at 2%c,. for 89 deg. test. Refined sugars sold
slowly but were held at s’eady prices. Granulated quoted
at 4%c. O her staple groceries slow of sale, with few im-
portant changes in cost.

Kentucky t bacoo has been in slow demand, but values re-
main firm.  Seed leaf ti.bicco has been quiet but steady.
Salesfor the week » ere 1.100 cases, as follows : 300 cases, 1891
crop State Havana, 12% to 18c.; 100 cases, 1891 crop, N. E.
Havana, 25 to 55c ; 300 cases, 1891 crop, Wis. Havana, 8%
to 10c.; 150 cases, 1891 crop, Zimmer's, 11% to 13c.; 100 ca-es,
1891 crop, Penn. Havala see I, 13 to 23c.f 150 cases sundries,
7 to 82 .; also 800 bales Havana, 7233c. to §1 10, and 200
bales Sumafta, 75c. to 32 00.

Strairs tin has been mod rately active and the close was
firm at 31TOa31'20c. Sales for the week were about 300 tons.
Ingot copper has been dull at a further decline, closing at
11'70c. for Lake. L-ad has been quiet, but prices have ad-
vanced and the close was firm ar. 4c. for domestic. Pig iron
was quiet but steady at §13 75>it§15'50.

Refined petroleum ha- been firm but quiet at 5'30c. in bbls.,
2'80c. in toulk and O'loc. in cases; crude in bbls. has been
moderately active and lirm at 5'55c. and 3-05c. ia bulk; naph-
tha, 533c. ~ Cru 'Ocertificates have been dull. Spirits urueu-
iine was higher early in the week but later the improvement
was lost and the close was easy at 35%@36¢. R.siiis have de-
clined, tint toe close w .s steady at 81 40@81 45 >or com
and good strained. Wool has been firm but quiet. Hops
are dul~and weak.

...16'i0c.
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C O T T O N
Friday, P. M., March 17, 1893.
The Movement of the Crop,as indicated ny our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 47,931 bales,
against 55,575 bales last week and 65,011] bales the previous
veek, making the total receipts since the 1st of Sept., 1892,
4,451,897 bales, against 6,378,334 bales for the same period of
891-2, showing a decrease since Sep. 1,1892, of 1,926,427 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.
Galveston......... 550 1,200 1,060 1,283 863 2,543 7,499
EIPaso, ..o Lol L s e 1,042 1,042
New Orleans... 3,537 2,412 5645 2478 1,647 1,119 16,838
Mobile..... AS 248 268 26 34 50 674
Florida....coee.  ooooen Looll0 L G L e
Savannah. . 1,691 383 1511 1,386 1,587 1,118 7,676
Britmsw'k, &C.  cceeee e s i 142 142
Charleston....... 372 250 85 248 161 75 1,221
PortRoyal, &0 ....... ... Lo e e
Wilmington___ 18 33 24 26 162 87 355
Wash'gton.&0 .. ceeie Liiiin e e 5 5
Norfolk 187 725 1,055 186 402 199 2,754
West Point... 117 101 238 63 182 177 878
N'WP'EN'S.&C.  ...... oo e e e 237 237
396 453 849
Boston............ 502 443 10 900 593 1,218 3,666
Baltimore.......  ....o. ciiiih aiiine e 2,148 2,148
Phlladelph’a.&e 138 346 648 312 165 338 1,947
Totals thisweek 7,160 6.176 10,940 6,908 5,796 10,951 47,931

The following shows the week’s total receipts, the total since
Sept. 1, 1892, and the stock to-night, compared with last vear.

. 1892-93. 1891-92. 1 Stock.
Receipts to
March 17. This Since Sep. This Since Sep. 1893. 1892.
Week. 1,1892. Week. 1, 1891.
Galveston... 7,499 983,258 10,607 1,070,621 70,959 60,231
ElPaso,&c. 1,012 41,905 219 31,706 2,271
New Orleans. 16,838 1,357,167 42,787 2,234,398 292,991 439,430
Mobile............ 674 155,286 1,772 245,178 29,094 29,250
27,015 23,862
Savannah... 7,676 694,030 12,329 918,896 60,871 59,739
Brans.,&o 142 139,903 1,182 159,076 3,200 5,936
Charleston .. 1,221 263,080 4,359 439,233 34,530 46,889
425 1,451
Wilmington. 355 154,557 1,394 152,036 10.941 13,957
5 752 14 2,331
Norfolk...... 2,754 232,450 7,864 460,107 46,559 41,683
WestPoint. 878 180,597 3,696 287,791 5,578 6,730
NwptN.,&c 237 17,680 598 42,185 580 1,772
New York. 819 34,754 673 76,315 287,614 410,152
Boston....... 3,666 78,363 3,019 103,496 15,800 16.000
Baltimore... 2,148 51,807 9 66,208 12,095 27,860
Phll'dera,&c 1,947 38,868 1,639 63,634 15,248 17,628

47,931 4,451,897 92,186 6,378,324 888,331 1,177,305

In order that comparison may oe made with other year, we
give below the totals at leading ports for six seasons.

decapts at— 1893. 1892. 1891. 1890. 1889. 1888.

Galv'ston,&e 8,541 10,826 9,474 4,997 10,111 2,103
New Orleans 16,838 42,787 32,365 12,994 22,500 21,711
Mobile........... 674 1,772 3,570 542 1,354 478
Savannah... 7,676 12,329 13,439 4,439 6,434 2,609
OharTst'n,&c 1,221 4,359 8,355 1.151 4,447 2,194
Wilm'gt'n,&e 360 1,408 1,498 764 814 192
Norfolk....... 2,754 7,864 6,314 1,908 4,163 2,318
W'tPoint, &c 1,115 4,294 5,571 2,645 10,057 2,859
Allothers... 8,752 6,547 12.089 9,107 24,393 3,603
fot.thlsweek 47,931 92,186 92,675 38,547 81,273 38,380

StuoeSept.l. 4451.897 6378,324 6102,187 5529,305 5175.264 5060,641

The exports for the week ending tnis evening reach a total
of 53,198 bales, of which 31,199 were to Great Britain, 9,368
to France and 13,631 to the rest of the Continent. Below are
the exports for the week and since September 1, 1892.

Week Ending March 17, from Sept. 1,1892, to Mch. 17,1893
Exported to— fUnoortci to-

Exports )
from — Great Oonti- Total ireat Oonti-
Brwn. Franc< nent. Weex Britain. franc( neat. Total.

ialveston...... 428,961 127,673 154,507 711,114
Velasco, 950 950 17,069 19,667 36,738
iew Orleans.. 14,252 8,630 3,002 25,884 404,577 273,205 267,077 949,859
vtoblle & Pen. 40,441 40,441
eavaunab...... 3500 3500 61,711 24,727 232,039 318,477
Snmswick — ... 57,776  2,i80 20,499 80.755
‘harleston.... 1,200 1,200 88,694 7,900 99,175 193,769
Vlirulngton... 74,102 57.929 132,031
"""" 62,981 22373 85354
West Point... 52.238 7,700 59,938
portNws, fec 6,662 6,662
9,461 73 1-179 11,678 271,696 75,540 331,541
loaton .......... 4976  ...... 4976 1388 8 4.788 141,598
i 2,211 2,500 4,714 75145 4,860 66,991 146,198
296 ... 298 8,520 200 8,729
Total ....— 31,109 9,368 12,611 53,198 1.78-M02 460,150 1,IM7,68!> 3,273,217

Total, 1891-92. 35913 19.923 40917 95.75< 2.732 775 585,428 1.346.779 4,044.982
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In addition to above exporta, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs,
Oarer, Yale & Lambert. 34 Beaver Street.

On Shipboard, notcleared—for

Leaving
March 17 at—  Great F Other  Coast-  _ . | Stock.
Britain. " '3MC Foreign wise. otal.

New Orleans... 11,528 2,116 15,718 695 30,057 262,934
Galveston. 2,423 5,976 4,099 2,359 14,857 56,102
Savannah.. . None. Nono. 1,500 1,800 3,300 57,571
Charleston.. .. None. None. 5.000 100 5,100 29,430
Mobile. None. None. None. None. None. 29.094
Norfolk 9.000 None. 3.000 4,800 16,800 29,759
4,500 1,300 5,600 None. 11,400 276,214
Other ports___ 9.000 None. 8.000 None. 17,000 48,713
Total 1893... 36,451 9.392 42,917 0,754 98,514 739,817
Total 1892... 59,996 21,446 53,840 12,389 147,671 1,029,634
Total 1891... 37,514 8,237 63,445 10,018 119,214 561,501

Speculation in cotton for future delivery at the commence-
ment of the week under review produced results principally
in buyers’ favor. Saturday’'s market remained about steady
in consequence of moderate offerings and small local shorts
covering for safety, but on Monday pressure to realize became
quite apparent, especially from the outside operating element,
and prices declined about }gC per Ib. On Tuesday the heavy
feeling was still more pronounced under additional free offer-
ings from holders of “ long ” engagements, a large number of
whom were compelled to liquidate in consequence of strin-
gency in the money market, and at the close of business rates
had settled off 15 points. Oa Wedneday morning 5@6 points
additional were lost, followed by a full recovery, with evi-
dences of a steadier undertone, and yesterday there was an
advance of 13 points, with a general showing of features con-
sidered quite encouraging. The weak “long” interest appeared
to have become about all eliminated, with a new investing
demand drawn in at the modified cost. The English markets
were in better form as the result of resumption of work at
some of the Oldham mills, and it became known that for a
day or two there had been a great deal of quiet buying on
Continental account at this market and in the South. To-dav,
however, there was a sharp reaction under a most unexpected
break reported from Liverpool, for which no explanation was
given, except possible disappointment in settlement of Lanca-
shire labor troubles. Cotton on the spot has sold with in-
creased freedom during the week, piincipally to exporters,
and prices after some irregularity finally closed 3-16c. lower.
Middling uplands, 8 15-16c.

The total sales for forward delivery for the week are 1,303,000
bales. For immediate delivery the total sales foot up this week
8,330 bales, including 5,416 for export, 714 for consumption,
— for speculation and 2,100 on contract. The following are
the official quotations for each day of the past week—
March 11 to March 17.

UPLANDS. Sat. Mon'TuesjWed TIli. Fri,
Ordinary. 6% 61*i < =8 658 60,6
Btriot Ord y. 7*8 7>16 7 7
Good Ordinary... 8 71x16 778 7136 77 7116
BtriotGood Ordinary... 3'16 8*4 Sis 84,6 8%
Low Middling .o 8H1* 85s 39,6 8bj Togx2
Btriot Low Middling____ 81-h* S\8 8irw 8% 8-t
Middling . 9% Bhs 9 9
Good Middling 97h 9% 9'4 9*4
Btriot Good Middling... 95a 9N 97ie 9*2 97,6
Middling Fair.......... 10 9lrie 97s 9136 973 91-16
Fair 1038 1051r 10*4 10*4 101,6

Sat. Mon Tnes Wed TIli. Fri
Ordinary 7 678 61318 613,f
BtriotOrdinary.. 7% 7He 749 7%4 =q
Good Ordinary... 8q g»i,s 8*8 81,6 8'8 81,6
Btriot Good Ordinary 89j6 bj 8716 8=8 87,6 8=
Low Middling ... 8« io 87s  813jf 8=4 8-3,6 84
Btriot Low Middling___ Ohe 9% 9116 9 91,6 9
Mlddlln_g ...... ST yog 9916 9"4 93,6 94 9n18
Good Middling....cceeeene 9Uie 9=8 99ie 9k, 99,6 9*2
Btriot Good Middling 97a 91316 9% 9116 9-%
Middling Fair. log 1031G 10*8 101,6 10's 101,6
Fair 1078 109,6 10*2 107,6 10'2 107.6

STAINED. Sat. Mon Toes Wed Th. Fri.
BoodOrdinary........ .#1b. 6q 6hs 6is 6]ie 0% 61,6
BtrictGood Ordinary 67e 6i-1J3 6~ 6H,u 63, 611,6
Low Middling.. it16 778 79,6 7=9 79,6
Middling gHis B85 gye 8 goe Bki

MAHKET AND SALES.

The total sales of cotton on the spot and for future delivery

each day during the week are indicated in the following

statement. For the convenience of the reader we also add

acolumn which shows at a glance how the market closed on
same days.

SALES OP SPOT AND CONTRACT.

SPOT MARKET Sales o)
OLOSED. Ex- Oon- iSvec- Con- . Futures

port. sump. uvVvn tract. lotai.
Bat'day. Easy. ... 117 1,100 1,217 62.600
Monday Easy ati,pdec. 115 115 198,100
Tuesday Fasy at dec. 716 122 838 291,100
Wed'day Quiet atijf dec. 600 133 1,000 1,733 275,400
Thur'd'y steady atii. ad. 4,000 137 4,137 205.801)
Friday.. pull ati,e dec.. 100 90 190 175,000
Total. 5.416 714 2,100 8,230 1,208.000

The Bales and Pbioks of Futures are shown by tne
following comprehensive table:
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ber. 8 "9 900; September-December, for December. 10il 53 ; Septem-
ber-January, for January, 6,754,10.; Septeuiuer-February, for Febru
ary, 3,014,600.

Chefollowmg-exchanges have been ra<i =i iri ig the week :
10 pd. to exeli. 100 Apr. for May. Even 800 March for April.
Even 300 May for Nov. -L3 p L to evuu. Loo Apr. for Nov.
09 pd. toexch. 9.8 30 May for Tue. 03 ill.sob'M L.i >))lolt for Apr.
19 pd. to exeli. 1.000 Apr. for J'ue. ®14 pd. to e-cob 100 May for July.
08 pd. to exeli. 700 day for Juuo. -02 pd. Coevoli. 500 Oca. for Nov.
11 pd. to exeli. 500 June for A)ig. -11 pd. to exeh. 400 June for Aug.
10 pd. to exch. 300 Uch. for May.

fHr. visiblesupply of Cotton t0-mgbt, as made upby cable
and telegraph is asfollows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns,
and consequently all the European figures are brough down
to Thursday evening But to make the totals the complete
figures for to-night (Mch. 17), we add the item of exports from
the United States, including in it the exports of Friday only.



189a. 1892. 1891. 1890.
Stook at Liverpool . 1,654,000 1,735,000 1,135,000 1,081,000
Btook at London... 5,000 8,000 17,000 15,000

Total GreatBritain stook. 1,659,000 1,743,000 1,152,000 1,096,000

Stock at Hamburg 14,000 2,900 4,400 2,300
8 took atBremen... 163,000 154,000 172,000 142,000
Stook at Amsterdam 16,000 25,000 20,000 7,000
Stook at Rotterdam 200 300 400 300
Stook atAntwerp. 7,000 5,000 7,000 6,000
Btook at Havre... 426,000 378,000 231,000 161,000
Stook at M arseille 10,000 9,000 8,000 4,000
Stook at Barcelona. 95,000 90,000 79,000 96,000
Stook atGanoa.. 16,000 15,000 11,000 24,000
Btook at Trieste. 12,000 14,000 17,000 10,000
Total Continental stooks........ 759,200 693,200 549,800 452,600

TotalEuropean stocks.. .. 2,418,2002,436,200 1,701,800 1,548,600

IndiaoottonalloatlorEurope. 103,000 107,000 165,000 260,000
Amer.oott'nafloatforEurope. 210,000 338,000 387,000 304,000
Egypt,Brazil,&o.,afitlorE'r'pe 35,000 42,000 35,000 21,000
Btook in United Statesports.. 888,3311,177.305 680,715 425,647
Btookin U. 8.interior towns.. 409,462 453,893 347,014 166,977
United States exports to-day. 8,837 18,141 23,300 17,532

Total visible suppl 4,072,830 4,572,539 3,339,829 2,746,756

Ol tbeabove, thetotalsof American and other descriptions areas follows:
Amencan—

Liverpool stook
Continentalstocks
American afloatfor Europe
United States stock
United Statesinteriorstoeks..

bales. 1,411,000 1 487,000
654,000 576,000
210,000 338,000
888,331 1.177,305
409,462 453,893

833,000 858,000
447,000 348.000
387,000 304,000
680.715 425.647
347,014 166,977

United States exports to-day. 8,837 18,141 23,300 17,532
Total Am srican ... 3,581.630 4,050.339 2,718,029 2,120.156
EastlIndian, Brazil, <t
Liverpool stook 243,000 248,000 302,000 223,000
London stock.... 5,000 8,000 17,000 15,000
Continentalstock 105.200 117,200 102,800 104,610
India afloatfor Europe. 103,000 107,000 165,000 260.000
Egypt.Brazil, &o.,afloa 35,000 42,000 35,000 24,000
Total EastlIndia, & 491,200 522,200 621,800 626,600

Total American . 3,681,630 4,050,339 2,718,029 2,120,156

Total visible supply.......... 4,072,830 4,572,539 3,339,829 2,746.756

Price Mid. Upl.,Liverpool___ 4i516a. 39iefl- 4i5:ftd. 6rgd.
Price Mid. Upl., New York.... 815,60. 613160. 9c, Ilhjc.

t9T The imports into Continental ports the past week have
been 55,000 bales.

The above figures indicate a decrease in the cotton in sight
fco-night of 409,709 bales as compared with the same date
Of 1892, an increase of 733,001 bales as compared with the
corresponding date of 1891 and an increase of 1,326,074 balee,
as compared with 1890,

Atthe Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1891-92—is set out in detail in the
following statement.
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Quotations fob Middling Cotton

[Vor. L"

at Other

VI.

Markets.—

Below we give closing quotations of middling cotton at South-
ernand other principal cotton markets for eac,aday o ‘th week,

CLOSING QUOTATIONS FOK M[IDLING cotton on

March 17. Satur.
Galveston...
New Orleans

Savannah...
Charleston..
Wilmington.

Norfolk 91,6
Boston.. . 9%
Baltimore. 9*2
Phlladelphla 95s
Augusta.. .. 87
Memphis.... 9
mit. Louis___ 9'ie
Houston___ 9
Cincinnati.. 9*4

Louisville... 9%

Mon. Tues. Wednes. Thurx.
9 9 87s 87a
87s 813,6 8%

878 834 8«8 8*8
8'5ie 878 8>316 8%

9 9 9 9

8% 8 3i 8% 8\

9 9 878 87s
9*8 9'is 9

9n3 938 9IM 9h
95e 9n 98, 9'ie
87e 83i 35s % 8
9 87s 87s
9116 9 81516 816i6
9 813,6
9>4 9H 91S 9%
93g 9'4 9*4 94

81*16
81316
8"8
8%

9

83i
87s
9

9%
9hi
58®@%
8 T7a
815,6
8'3,a

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

Atlanta........ 8ki Little Rock... 8% Newberry
Oolumbna, Ga. 8ia Montgomery. 83% Raleigh.
Columbus,Miss 8 N ashville.. 9

Enfaula........ 85a Natchez 8"8 Shreveport____

Receipts From

the

Plantations.—Ihe fO”OWing

8"8
8%
85s
85,6
table

indicates the actual movement each week from the plantationsi
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Week Receiptsatthe Ports.
Ending—
nding 1891. 1892. 1893.
135,735 182,983

Feb. 10.....

“ 124.254 145,681
.. 123,896 142,668
. 112,579 119,758
87,541 93,393

Sfc Xat Interior Towns. Rec'ptsfrom P

1891. 1892. 1893.  1891.

81,163 428,119 558,815 448,157 122,491 176,522
68,920 419,837 548,755 441,594 115,972 136,621
65,496 410,667 522,746 438,894 117.726 116,659
65,041 396,427 499,067 437,078 98,339 96,079
55,575 373,228 479,393 419,038 64,342 73,722

1892.

lanVns
1893.

79,586
62,357
62,796
59,225
41,535

92,675 92.186 47.931 347.014 453,893 409,462 66,461 66,686

The above statement shows: 1.—That the total receipts from
the plantations since Sept. 1, in 1892-93, are 4,732,725 bales: in
1891-92 were 6,776,288 bales; in 1890-91 were 6,434,631 bales.

2.—That, although the receipts at the outports the past week
were 47,931 bales, the actual movement from plantations was
only 38,355 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the week were 66635 bales and for 1891 they were
66,461 bales.

Overland Movement for the W eek and since Sept. 1 —
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given, This weekly
publication is of course supplementary to the more extended
monthly statements, The results for the week ending Mch. 17
and since Sept. 1in the last two years are as follows:

38,355

1892-93. 1891-92.
March 17. . .
Since Since
Week. gept. 1. Week. gept. 1.
Shipped—
Via St. Louis. 8,643 349,600 20,675 538,507
Via Cairo..... 2,413 168,170 7,091 311,686
Via Hannibal. 965 136,568 1,148 153,539
Via Evansville. 102 13,759 1,548 33,339
Via Louisville 1,974 101,112 3,545 164,240
Via Cincinnati. 1,451 78,585 5,071 117,936
Via other routes, &o 2,383 132,949 1,792 140,423
Total grossoverland............ 17,931 980,743 40,870 1,459,670
Deductshipments—
Overland to N. Y., Boston, &c.. 8,610 203,792 5,340 309,653
Between interior towns. 49 21,307 1,997 54,575
Inland, &o.,from South. 1,214 50,303 1,161 71,971
Total to he deducted.....c.cc.c...... 9,873 275,402 8,488 436,199
Leaving total netoverland*.. 8,058 705,341 32,382 1,023,471

*Inoluding movement by rail to Canada.

The foregoing shows that the week’s net overland movement
this year has been 8,058 bales, against 32,382 bales for the
week in 1892, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 318,130 bales.
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1892-93. 1891-92.
In Sight and Spinners’
Takings. Since Since
Week.  gept. 1. Week. gepp. 1.

Receipts at ports to March 17___
Netoverland to March 17
Southern consumption to Mch. 17

47,931 4,451,897
8,058 705,341
16,000 452,000

92,186 6,378,324
32,382 1,023,471
15,000 422,000
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* Louisville tigures “ net” in both years,

t This year’'s flgures estimated.

1 Actual count.

The above totals show that the interiorstoeks have decreased
during the week 9,576 bales, and are to-night 44,431 bales
{ess than at the same period lastyear. The receipts at all the
towns have been 23,163 bales less than the same week last
year, and since Sept. 1they are 1,136,035 bales less than for the
same time”nin 1891-92. Dt

Total marketed.. 71,989 5,609,238 139,568 7,823,795

Interior stocks In excess. *9,576 230,828 *25,500 397,964
Came into sightduring week. 62,413 114,068
Total in sight March 17...... 5,890,066 8,221,759
North'nspinners tak'gsto M'h.17 1,382,437 .i1,754,052

*Decrease during week.

It will be seen by the above that there has come into sight
during the week 63,413 bales, against 114,068 bales for the
same week of 1893, and that the decrease in amount in sight
to-night as compared with last year is 2,331,693 bales.



March 18, 1898]

W eather Reports by Telegraph.—Reports to us by tele
graph this evening indicate that the weather has been favor-
able as a rule daring the week, and that, as a consequence
preparations for the next crop have progressed well. In Texas
planting has been begun and in the Southern portion of the
State is about half completed. Our Dallas correspondent
states that farmers are paying no attention to the resolutions
passed at the cotton acreage convention, and that the area
in the State will be largely increased. At the close of the

week the temperature is lower.

Galveston. t'exas.—We have had rain on two days during
the week, the precipitation being seveotv-one hundredths of
an inch. The thermometer has averaged61l, the highest being
74 and the lowest 48.

Palestine, Texas.—It has been showery on two days of the
week, the raiofall being two hundre Iths of an inch. The
thermometer has averaged 62. ranging from 46 to 84.

Huntsville, Texas.—There have been showers on two davs
of the week, to the extent of thirty hundredths of an inch.
The thermometer his ranged Ir >m4i t >83, averaging 62.

Dallas, lexas.—Farmers throughout the State are paying
no attention whatever to the resolutions passed by last week'’s
cotton-acreage convention. In the southern half of the S'ate
planting is nearly half completed and in the northern half it
has just begun. All the same, the cotton land is all bedded
up aud ready for the seed. There will be a largely increased
acreage in every stction of the State. Estimates range from
ten per cent upto twenty-five per cent increase. My estimate
fram the limited data | have been able to ootiin is that the
cotton acreage of Texas will be sixteen per cent more than
last year. There seems to be a b-lief current among city mer-
chants that farmers from financial stre-s are unaole to greatly
increase their cotton acreage; but this is a mistake. They
have the financial ability to increase it to any extent they de-
sire. Financially they are belt r fixed than they nave been
for twenty years, and now show a disposition to practically
assert their independence. Tne com acreage of the State is
also increased. | estimate it at seven per cent. The truit
crop promises to be very abundant. We have had splendid
and timely rain on one day of the past week, the rainfall
reaching one inch and eighty-eight hundredths. Average
thermometer 59. highest 78 andjlowest 40.

San Antonio, Texas.—It has rained lightly on one day of
the week, the pre ipitation b-ing one hundredth of an inch.
The thermometer has averaged 63, the highest being 84 and
the lowest 42.

Luling, Texas.—There has been magnificent rain on two
days of the past week, the rainfall being two inches and forty-
seven hundredths. The thermometer has averaged 58, rang-
ing from 32 to 84.

Columbia, Texas.—Rain has fallen on three days of the
week, to the extent of fifty-nire hund edths of an inch. The
thermometer has ranged from 42 to 82. averaging 62.

Ouero, Texas.—Corn-planting is fini-hed. There is a large
increase in the acreage of both corn and cotton, due to immi-
gration and opening of new larid. It has rained lightlv on
one day of the week, the rainfall reaching three hundredths
of an inch. Average thermometer 62, highest 82 and lowest
42,

Brenham, Texas.—Planting is progressing rapidly and acre-
age is increased. It has rained on two days of the week, tne
precipi'ation being one in h and sixty-four hundredths. The
thermometer has averaged 62, the highest being 84 and the
lowest 41.

Belton, Texas.—There has been splendid rain on one day
of the past week, just as needed, the rainfall being two inches
and twe ve hundredths. The thermometer has averaged 61,
ranging from 38 to 84.

Fort Worth., Texas.—We have had fine rain oa one day of
the week, the nrecipitation reaching one inch and seventy
hundredihs. Tne tnermometer has ranged from 25 to 77,
averaging 51.

Weatherford, Texas.—There has been one welcome rain
during the week, the rainfall reaching one inch and thirty-
four hundredths. Average thermometer 59, highest 76 and
lowest 32.

New Orleans, Louisiana.—Rain has fallen on two days of

the week to the extent of three hundredths of an inch. The
thermometer has averaged 63.
Shreveport, Louisiana.—No frosts observed this week. It has

rained on two days of the week, the precipitation reaching
seventeen hundredths of an inch. The thermometer has aver-
aged 56, ranging from 35 to 76.

Columbus, Mississippi.—There has been rain on one day of
the week, to the extent of forty-four hundredths of an inch.
The thermometer has ranged from 23 to 80, averaging 57.

Leland, Mississippi.—We had some sleet on Thursday.
Average thermometer 56'6, highest & and lowest 33.

Little Rock. Arkansas.—It has rained on one day
of the week, the precipitation reaching five hundredths of an
inch  The thermometer has averaged 54 4, ranging from 29

Helena, Arkansas.—The indications are that less cotton will
be planted. Rain has fallen lightly on one day of the week to
the extent of twelve hundredths of an inch. The weather is
cold this morning and more rain is threatened. The ther-
mometer has ranged from 30 to 78, averaging 51.

Memphis, Tennessee.—The eaily part of the week "was
warm but the latt r portion has been cold, with] rain]Hast
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night to the extent of eleven hundredths of an inch. The
weather now lo ks threatening. Average thermometer 52’5,
highest 80 7, and lowest 25 8.

Aashville. Tennessee.—It has rained on two days of the
week, the preeipi‘ation being one inch and nine hundredths
of an inch. The thermometer has averaged 47, the highest
being 72 and the lowest 22.

Mobile, Alabama.—Planting preparations are making good
progress. We have had rain on two days of the week, the
piecipitation leaching fourteen hundredths of an inch. The
thermometer has averaged 59. ranging from 40 to 73.

Montgomery, Alabama.—Lower temperature yesterday and
to day. It has rained on two days of the week to the extent
of fourteen huortridihs of an inch. The thermometer has
ranged from 47 to 69. averaging 58.

Selma, Alabama.—The week’s rainfall has been sixly-one
hundiedihs of an inch, on one day. Average thermometer 57,
highest 80, lowest 34.

auburn. Alabama.—Oat3 prospects fine. It is probable
that the acreage in cotton will be increas-d. Rainfall for the
« eek ihirt-en hundredths of an inch.  The thermometer has
averaged 58'6, the highest being 77 5 and the lowest 31.

Madison, Florida.—From present indications the acreage
under cotton in this section will be more than doubled, with
a proportionate increase in the amount of fertilizers used. It
has rained on one day of the week, ihe rainfall being eight
hundredths of an inch. The thermometer has averaged
ranging from 39 to 84.

commons, Georgia.—There has been no rain the past week.
The thermometer has ranged from 38 to 75, averaging 60.

Savannah, Georgia,—It has rained on two flays of the
week, the precipitation being eleven hundridllis of an inch.
Average thermometer 59, highest 76, lowest 37.

Augusta, Georgia.—Preparations for planting are being
pushed, but are fully three weeks behind. There has been
light rain on one day of the week, the rainfall reaching seven
liundn dtbs of an inch. Tne thermometer has averaged 53,
the highest being 77 and the lowest 38.

Charleston, South Carolina.—It has rained on two days of
the week, the precipitation reaching thirty-two hundredths of
an inch. The ther mometer has averaged 57, ranging from 35
to 73.

Statebvrg, South Carolina.—There has been rain on two
days of the week, the rainfall being twenty-six hundrenths of
an inch. Tne thermometer has ranged from 40 to 75, averag-
ing 57-8.

Wilson. North Carolina.—It has been showery on one day
of the week, to the extent of fifteen hund'edths of an inch,
Average thermometer 49, highest 72 ana lowest 27.

The rollowmg statement we nave also received Dy telegraph
mowing the height of the rivers at the points named at 3
"clock March 16. 1893. and March 17, 1892.

ilth. 16, '93. Iull. 17,92

New Orleans  ....... Abovelow-water mark. 13-8 10-9
viemphls.......... ___Above low-water mark 250 20 2
Naahville.......... ...... Ahove low-water mark 23*3 11*5
Shreveport........ L 11 7*9
Vicks lire- ... Ahiiypi ow-water mark 42 2 23*5

inmA Cotton Movement from all Ports.—The reCeipt*
and hipments of cotton at Bombay have been as followt for
the week and year, bringing the figures down to March 16.
BOMBAY RECEIPTS AND SHIPMENTS FOE FODR YEARS.

Shipments this week.. Shipments since Sept. 1. Receipts.
Fear Great Conti- Great Conti- This Since
Brivn. nent. Total. Britain nent. Total.  week. Sepu 1.

'92-3  4.000 30,00 34.000 14.000 289.000 303.000 39.000 €69.000
*91-2 ft,000 5000 10.000 20.000 190.000 216.000 57.000 622,000
»90-1  8.000 29.000 37.000 35.000 335.000 370.000 99.000 1,063 000
>0-90 16 GO0 52.000 08 <00 135.000 448 000 583.000 83.000 1,110.000

Shipments for the week. Shipments since Sept. 1

Great Conti- Great )
Britain. nent. Total. Britain. Continent.  Total.
Oalontta—
1892-93 4.000 14.000 18,000
1891-92 4.000 21.000 25,000
Madras—
1892-93... ...... 13.000 7,000 20.000
1891-92... ¢ 17.000 11.000 28,000
AH others—
1892-93... 1,000 1,000 21,000 30.000 51.000
1891-92... . 2,000 2,000 21,000 43.000 €4,000
Total all —
1892-93... l.ooo 1009 38,000 t1,000 89 000
1891-92... 2,000 2,000 42,000 75,000 117,000
XPOKTS TO EUROPE FROM ALL INDIA.
1892-93. 1891-92. 1890-91.
Shipments
oalt Europe This Since This Since This Since
from — week. SepL 1. week. Sept. 1. week. Sept. 1.
Sombay.......... 34.000 303.000 10.000 216.000 37.000 370.000
Ulotherports. 1,000 89.000 2,000 117.000 3,0u0 126.000
Total......... 35,000 392.000 12,000 333.000 40,000 496,000

Alexandria Receipts and Shipments.— Through arrange-
nents we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for tho
torresponding week of the previous two years.



470

Alexandria, Egypt,

March 15. 1892-93. 1891-92. 1890-91
Beoeipts (cantars*)___
Thisweek___ 32,000 80,000 45,000
Since 8ept. 1. 4,992,000 4,489.000 3,805 000
This Since This Since This Since
week. Sept. 1. week. Sept. 1. week. Stpi. 1
Exports (bales)—
To Liverpool t 240.000 coo 282.000 2,000 250.00C

11,000 471,000 16,000 443 OOol
t Revised.

To Continentt. . ii",&00 231.000 5.000 162.00C

0o 161,000

Total Europt1 ___ 7,000 412 00C

* A cantar 1898 poiinaa.

Manchester Market.—Ourreport received by cable to-nigh
from Manchester states that the market is firm for both yarns
and shirtings. Merchants are not willing to pay present ptices.
We give the prices for to-day oelow and leave those for
previous weeks of this and last year for comparison:

1893. 1892
OotVn Cott'r
82s Cop. 8H Ibs. Mid. 32s Cop. 8H Ibs. Mid
Twist. Shirlings. UpLds Twist. Shirtings. vpld
d. d. 8 d. B d. d. d. d. a d. e 6 d.
Fb.10 8% 5 101«®7 5 47e 63s '®714 5 3 ®6 8h 3ibe
“ 17 8>4 a9 5 10>n®7 412 41»16 60,6 ®7t, 5 2 -@6 7* 3%
24 Nt, @9 5 4V 5llb 69jg '074p 5 llaa>6 7 3 Llic
Mch. 3 BSh 510r2®@7 5 41016 6*8 '®71 5 1 6 3%
= 10 8ns @9 5 5% ghe 6jib 31i65 0°®6 5  3llic
17 8hj 5 10ifl@7 6  4Ariie 51°jpD7 5 0!s®6 4*s 3,je

Arkansas Sends Delegates to the Inter-State Cotton
hundred delegates from the
cotton-growing sections of Arkansas met at Little Rock,
March 10, to discuss the acreage for 1893, and passed resolu-
tions advising a further reduction from the acreage of last
year, and also advocated diversifying crops. Later a Slate
organization was formed, and delegates to the Inter-State
Cotton Planters’ Convention at New Orleans were elected.

Praktebs’ Convention.—Two

Efforts to Decrease Cotton Acreage in Texas.—The
convention called for the purpose of bringing about a decrease
in the area under cotton in Texas met at Austin on March 10,
After considerable discussion for and against the object for
which the convention was called, the following resolutions
were adopted :

Whereas, experience has proven that a medium cotton crop Is more
valuable than an overwhelmingly large one; therefore be it

Resolved, that it. is the sense of this convention thattbecotton acreage
should be reduced as much as possible.

Thatwhen we consider the vast areas of our rich corn, wheat, cot-
ton, sugar, fruit, vegetable and grazing lauds; and the hea'.thfulness of
our climate for the raising of hogs, caitle and mules we feel a sense of
shame when we learn from our Commissioner of Agriculture that
the State consumed in the year 18U 22,hhu.336 pounds of bacon,
2,295,159 pounds of lard, 2.554.699 bushels of corn and 1.382,518
gallons of syrup more than we produced, and we earnestly anneal to
each patriotic farmer of our State to add to his prosperity and blot out
this reproach upon her good name as an agricultural country hy con-
stituting himselfa comuiitiee of one to produce all of the agricultural
products that he consumes, and in this way Incidentally reduce the
cotton crop.

That we believe thatin addition to the foregoing that the true policy
to he pursued to give permanent prosperity and power to tlie South is
to offer liberal encoui asement to the planting of manufacturing in-
dustries here, so that wo may diversify our labor and convertinto the
most valuable forms the raw materials in which she abounds.

Resolved, That the countyjudges of the various eouuties be requested
to appoint one or more delegates from each congressional district to
represent Texas at the Southern cotton convention to be held at New
Orleans or Memphis this month.

A resolution was also adopted providing for the selection
by tbe convention of thirteen delegates from the State at large,
one from each congressional district, to attend the Inter-State
Cotton Convention, and on the motion of Mr. Dougherty, o™
Dallas, the President, Vice-President and Secretary of the
Convention were added to this delegation,

Shipments of Fertilizers from Charleston.—Mr. E.
"Willis, of Charleston, has furnished us astatement of the ship-
ments of fertilizers from that city to the interior since Sept. 1
in 1892-93, and for the purpose of comparison we have added

similar results f ir the preceding two seasons. It will be
noticed that the shipments this year are much heavier than

they were a year ago and greater even than for 1899-91. The
statement is as follows :
. 1892-93. 1891-92. 1890-91.
Carried over— Tons. Tons. Tons.
Charlearou & Savannah Railroad. 24,948 17.835 3-.225
Northeastern Railroad.. 22,0)42 17,122 24,2 17
River steamers.......... 1.082 746 1’,407
South Carolina Railroad.. 30.269 51.495
Total-Sept 1to Feb. 1. . 105,946 65.972 115,354
Shipments in Febrnaiy... 77,053 84,434
Total Sept, to March 1 ... . 222,218 143,025 199,788

Considered by themselves these figures would be taken as
foreshadowing a considerable addiiion to acreage this year,
but such a conclusion may have to be modified. For illustra-
tion a valued correspondent in Virginii writes this week as
follows : “ While the demand for fertilizers is quite active it
is questionable whether there will be any material increase in
acreage. The experience of the present season (1892-93) has
demons rated that in the upper half of the cotton belt the
crop must hive fertilizers to ensure its development and
maturitjAprior to occurrence of early frosts.”
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European Cotton Consumption to March 1 —We have
received to-day by cable, Mr. Ellison’s cotton figures brought
down to March 1. The revised totals for last year have also
been received and we give them for comparison. Spinners’
takings in actual bales and pounds have been as follows:

October 1 to March 1. GreatBritain. Continent. Total.

For 1892-93.
Takings by spinners.. .bales 1,201,000 1,631.000 2,832,000
Average weight of bales.lbs 495 477 484-7
594,695,000 777,987,000 1,372,682,000

For 1891-92.
Takings by spinners., .bales 1,493,000 1,606,000 3,039,000
Averageweightof bales.lbs. 492 476 4837
Takings in pounds............ 729,547,000 764,579,000 1,494,126,000

According to the above, the average weight of the deliveries
in Great Britain is 495 pounds per bale this season, against
492 pounds during th® same time list season. Tne Cjutmaatal
deliveries average 477 pounds against 476 pounds last year,
and for the whole of Europe the deliveries average 434'7
pounds per bale against 483-7 pounds last season. Our dispatch
also gives the full movement for this year and last year in
bales of 400 pounds.

Oct. 1 to March 1. 1892-93. 1891-92.

Hales of 400 Ibs. each . .
000s omitted. Great  Conti- 4], Great  Conti- Tq¢q),

Britain. nent. Britain. nent.
Spinners’stock Oct 1. 91, 275, 366, 148, 326, 474,
Takings in October... 308, 228, 536, 322, 208. 530,
Total supply ... 399, 503, 902, 470, 534. 1,004,
Jonsump. Oct., 4 wks. 328, 352, 680, 328, 352, 680,
Spinners'stock Nov. 1 71, 151, 222, 142, 182, 324,
Takings in November. 352, 411, 763, 326, 363, 691,
Total supply....... 423, 562, 985, 463, 547, 1,015,
CJonsump. Nov., 4 wks. 265, 352, 617, 328, 352. 680,
Spinners’ stock Dec. 1 158, 210, 368. 140, 195, 335,
Takings in December. 323, 514, 837, 435, 577, 1,012,
Total supply...... 481, 724, 1205, 575, 772, 1,347,
Con8innp. Dec., 5wks. 304, 410, 744, 410, 440. 850,
Spinners’stock Jan. 1 177, 284, 461, 165, 332 497,
Takings in January.. 240, 46, 656, 378, 417, 795,
Total supply..... 4L7, 700. 1,117, 543, 749, 1,292,
Oonsump. Jan., 4 wks. 240, 352, 592, 328, 352, 680,
Spinners’ stock Feb. 1 177, 348, 525, 215, 397, 612,
Takings in February. 264, 376, 640, 363, 344, 707,
Total supply..... 441, 724, 1,165, 578, 741. 1,319,
Consump. Feb., 4 wks. 240, 352, 592, 328, 352, 680,
Spinners’stock Mch.1 20!. 372. 573. 250, 389 639,

The comparison with last year is made m ire striking by
bringiag together the above totals and adding the average
weekly consum ption up to this time for the two ye irs.

Oct. 1 to March 1. 1892-93 1891-92
Great Oonti- Great Conti-
Britain nent. Britain nent.
Spinners’ stock Oct. 1 91, 275, 366, 148. 326 474,
ratings to March 1... 1,487, 1,945. 3,432 1,824. 1,911, 3735,
SUPPIY oo 1,578, 2,220, 3.791, 1,972, 27237 1.209,
Oonsumpt'n 21 weeks. 1,377, 1,843. 3,225 1,722, 1,843. 3570,
Spinners’ stock Mch. 1 201. 372, 573 250. 389 639,
Weekly Oons'iimption,
00s omitted.
In October. 82,0 88,0 170,0 82.0 88 0 170,0
In November 66,0 83,0 154,0 82,0 83,0 170,0
In December. 60,0 83,0 148,0 82,0 88,0 170,0
In January.. 60,0 88,0 148,0 82,0 83,0 170,0
Tn February 60 0 P8.e 149.0 «2.0 89.0 170.0

The foregoing shows that the weekly consumption in
Europe continues at 118.000 hairs of 400 pounds each, against
170.000 bales of like weights at the corresponding time last year.
The total spinners’ stocks in Great Britain and on the Cjntinent
have increased 4S0OUJO bales during the month, but are now
68.000 bales less than at the same date last year

East India Crop.—The following report on the India crops
is from the B »mbay Prices Current of February 11:

The telegraphic -weather and crop advioas received at the beginning
of the week from the coiton districts reported cloudy or showery
weather iu all the districts in the Mongol circle except B-awai- and a
(mlight fall of rain at Delhi, Cawnpore and Agra. Ilu the other cot on
circles bright, seasonable weather has continued to prevail; and at
Bh'iwuugger, in the Dhollera circle, arrivals were increasing <ailv.

There was agaiu a slight rainfall in all the districts of the Bengal
circle, excepting Seawar, after Monday's reports were nired: butyes-
terday morning the weather had oleared up and there was no sign of
more rain.

In the other cotton circles the position was generally unchanged,
!'though from Bhownugg-r it was stated th it the crop had been inched,
:while at Dhollera the niukiue wis likely to be delays 1L The plants
*were flourishing in the Hubli district of the Dharwar ctrole.
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Jute Butts, Bagging, & c.—There is little or 1100hing doing
Jute butts have received but
at 173. for papsr

n jute bagging at the moment.
light at ention. The close to-night is
grades and 2c. for bagging quality.
Shipping News.—The exports of cotton from
States the past week, as per latest mail returns, have
69,854 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph and published in
the Chronicle last Friday. W ith regard to New York we
include the manifests of all vessels cleared up to Thursday.

Toiai Oates.
Runic,

the United
reached

New York—To Liverpool, per steamers Others, 750 .

3,8.0 . St. Enoch, 1,915__ ftervia, 2,387. 8 ,««2

To Hull, per steamer Galileo, 179 179

To London, per steamer Italy. 400. . 400

To Havre, per steamer La Bretasne, 73 738

To Hamburg, per steamers Rugla.’500___ Russia, 60 1,100

To Antweip, per steamer Friesland, 379 ... 379

New Ortleans—To Liverpool, per steamer Traveller, 5,392. 5,392
To Havre, per steamers Dupuy de Lome, 7,442 — Ealing,

4,350___ LoaDgO.6.921 18.713

To Bremen, per steamer 8torm King, 8050 ...cccooeiiiiiiciccicnens 8,0 30
QJLLVkston—To Bremen, per eteaiueis Fairmead, 4.913....

Honiton. 4,491 ...Vala, 3.918....c.ccc...... 13,322

Savannah— To 8t. Petersbhurg, per baik Australia, 600 600

To Barcelona, per steamer Cortez, 3.100 ..cccce ceiirue 3,HO0

Brunswick—To Hamburg, per steamer Wivenhoe, 350 350

Norfolk— To Liverpool, per steamer Remus. 1,000 . . 1,000
Boston—To Liverpool, per steamers Columbian, 1,187 — aga-

more, 3,519 4,706

Baltimore—To Bremen, per steamer Braunscliw ig, 1,000. l,000

To Antwerp, per steamer Sorrento, 975 975

Phitadelphia—To Liverpool, per steamer Ohio, 468. 46 s

Total 69,354

The particulars of these shipments, arranged in our usual
form, are as follows:

Hull Bremen St.

Liver- &L m cEHa'a- Ant Pliers- Barce-
pool. don. Havre. b rg. topro. burg. lona. Total.
New York. 8,882 579 738 1,100 379 11 678
N. Orleans. 5,392 18,713 8,050 _ 32.155
Galveston. N 13,322 JE— 13.322
Savannah.. 600 3,100 3,700
Brunswick 350 350
Norfolk.... 1.0i 0 - 10 O
Boston___ 4,706 4,706
Baltimore. 1,030 975 1,975
Ruladel’a.. 468 468
Total__ 20,448 579 19,451 23,822 1.354 600 3,100 69,354

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down
the latest dates:

New Orleans—To Liverpool—March 11—Steamer Phidias,
Ma ch 13 Strainers Barbadian. 6.700; Carolina, 3,000.
To Havre—March 11—Steam«r Niceto. 5,00 =
To Duuki'k -March 11—Steamer R-sHtuiion. 3.750.
to Barcelona—Ma-ch 11 Steamer Gran Amil'a. 3.000,
Bavannah—To Non hoping Match 16 -Bark Liot Ericksan, 1,700.
To Barcelona- March 11 Martos 1,800.
Charleston—To Barcelona -March 13 -Bark Ausn”~ta Quinta, 1.200.
Boston— o Liverpool —March 7—Steamer Philad”lpnian, 571.....
March 10 Steamer Michigan, 2,953___ March 11 Steamer Ceph-
aloria, 1,450.
Baltimore To Liverpool—March 2 -Steamer Queensmore,
March 10 -Steamer Kosanuore, 1,181.
To Hamburg -Ma»eh 14 Steamer Pickhub”n, 100.
To Rotter inm March 3—Steamer Patapsco, 8i)0....... March 10 -
S earner DeJano. 900.
To Antwerp —March 8 -Steamer Salerno, 700.
Philadelphia—To Liverpool—March 14—Steamer British Prince, 296.

Below we give all news received to date of disasters to
vessels carrying cotton from United States ports, &c.:

Veexdau steamer (Dutch), Vadderz-e, from Now York for R itterdam,
giounded at Maasaiuis, March 15, and will have to lighten to
get off.

Cotton freights the past week have been as follows:

5,000....

1,033....

Satur. Mon. Tuet. Wednes. Thun. Frt
Liverpool, steam.rf. SS2 332 S32 332 3Sj
Ho later.,d.
Havre, steam...d.  7g] 76i 764 784 764 764
Do .
Bremen, steam ..d. Brs 52 532 BS2 ®S2 B32
Ho v. Hamb.cL 9,4 K i or. »o* [e]=78 ®%4
Hamburg, steamrf. *8 >8 *8 *8
Do .d.
Ams'dam, steam.c. 25* 25* 25* 25* 25* 25*
Do later. c. ..
Beval, steam ...d. 11(4*732 1164®732 u ,* U 64 7164 n 84
Do s
B'lona.via M'al'gd. *4 h 732 TR2 755
Ge_noa, steam...d J164 ne. l'ei n 64 n 64 n 64
Trieste.v.Lond'ntf.  gj, s1S SIR 3,8 B,S 3i«
Antwerp, steam .ft. "o*7t379 imSIno /39 5«d@’

" UttUtS p«r LUO IDS

Liverpoo1.—By cable from Liveroool we have the following
statement of the week’s sales, stocks. <fco.. at that port:

Feb. 24 Mch. 3. Mch. 10 Mch 17-

Bale* ol the week.............. bales. 44 000 33 000 37.000 29.000
Of which exporters took ___ 3.000 3.000 2.700 2.000
Of which speculators took. 2,<>00 1.100 1,000
Bales American 33.000 28,000 30.000 23.000
Actual export. 6.000 9.000 6.000 10.000
Forwarded___ 50 000 47.000 43.000 42.000
Total stock—Estimated........ 1.652.000 1.659,000 1.660,000 1.654.000
Ofwhloh American—Estim’'d 1.406.000 1,410.00f 1,4 9.000 1.411.000
Total import of the week 59.000 63.000 49.000 46.000
Ofwhich American.......... 41.000 45.000 33.000 40,000
Amount afloat 105.000 100,000 90.000 70.0< 0
Of which American.. 95.nr o 9*1.000 Qo r»o 60 Of»o
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The tone of the Liverpool market for spots and futures each
day of the week ending March 17, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednei. Thursday. Friday.
Market, ( 8eady Small Dull and Moderate More In buyers
45 p. m.]j : Inquiry. easier. demand. demand. favor.
Mid.Uprds She 5 5 41=16 Al<>ie 415,8
Isles.......... 3fooo 5.000 4,% 7,000 5,000

Spec. & exp. 300 500 500 600
Futuret. jet at _Onlet. at Fi Qui
al n let. a irm at uiet at
l!‘ﬂgfketM N Beeady. %—%_&de- 2:64@ 3-04 Steady. 2-04@3-04 2c4<»8-84
4o p. M cline. decline. advance. decline.
Market, \ : B Ver:
etV Firm. Quiet. Steady. Easy. Bteady. steac}/y.

The opening, highest, lowest and closing prices of future8
at Liverpool for each day are given below. Prices are on
the basis of Uplands, Low Middling clause, unless otherwise
stated:

t v The prices are given in pence and 64ths.
4 t>rf-64d. and 5 01 means 5 |-64f£.

Thus: 4 63 means

Sat., Mch. 11. Mon., Mcli. 13. Tnea., Mch. 14,
Open SigA Low. 0I08. Open High Low. Oloe. Open High Low. Clot.

4. d. d. d. d. d. d. d. d. d. d. ft
March......... 400 461 460 461 459 460 457 457 456 456 451 451
Mch.-April. 400 461 460 461 459 460 457 457 456 450 451 451
April-May.. 461 462 401 402 460 461 458 459 467 467 452 452
viay-June.. 40J 403 463 463 462 462 460 460 458 459 453 454
lune-July.. 500 500 50, 500 463 500 *01 482 180 *60 453 455
July-Ausr... 602 502 502 502 601 501 463 463 461 462 450 457
Aue.-8ept.. 501 BO02 501 502 600 501 462 463 461 461 456 456
3ept.-Oct... 462 462 402 462 461 463 459 460 458 459 454 454
Oct.-Nov.... 4-0 461 460 461j 459 460 458 458 457 457 452 453

Wed., Mch. 15, Thurs., Mch. 1U. Frl., Mch. 17.
Open High Low. OLos. Open High Low. Olos. Open High Low. Old,

4. d. d. d. d. d. d. d. d. d. d. d.
March. .. 452 452 450 450 453 454 453 454 450 452 450 453
vich.-April. 452 452 450 450 453 464 453 454 450 452 450 453
<prll-May.. 453 454 451 451 454 455 454 455 45L 453 451 458
May-June.. 455 455 452 453 455 456 455 456 452 455 452 455
June-July.. 456 457 434 464 i57 458 457 453 454 450 454 456
luly-Auer... 458 458 455 456 459 *59 459 459 456 468 450 458
Ausr.-Sept . i07 458 455 456 459 459 459 459 450 458 456 458
3ept.-Oct... 455 455 453 463 456 456 450 456 453 455 453 455
Oct.-Nov.... i 464 461 452 155 455 454 455 451 163 451 A45fi

EREADSTUFFS

Friday, March 17, 1893.

The market for wheat flour during the fore part of the
week was extremely slow, and here and there values were
lowered 5410c, per bbl, in sympathy with a decliie in the
grain, but subsequently the market for wheat turned stronger,
and as a result there was a slight increase to the demand at
steady prices. Rye flour has been fairly active and firm.
Buckwheat flour has been neglected, the season being about
over. Corn meal has been without change and quiet. To-day
there was a fair trade in the market for wheat flour, at full
prices. Corn meal was quiet.

There has been a fair degree of aedvity”to the speculative
dealings in wheat, bat during the early pare of the week the
market was heavy and prices declined sharply. Thn Govern-
ment report showed a much larger percentige of the crop re-
maining in farmers’ hands than was generally expected, and
foreign advices were dull and weak. Yesterday, however,
there was a decided tarn for the better, prices recovering
nearly all of the decline on a brisk demand from *“shorts” to
cover contracts, stimulated by reports of severe weather in
the winter-wheat belt and western manipulation. There has

been a moderate degree of activity to the spot market, ship
pers being fair buyers, hut the demand from local millers con-
tinues slow.  Yesterday’s sales included No. 2 hard winter at
1% colJgC. under May f.0.b. from store, and No. 3 spring to
arrive at 7%'ifi80o. under May delivered. To-day the market
was moderately active, and prices made a slight further ad-
vance on the receipt of unfavorable crop advices from
Kansas and lllinois, and in response to stronger advices from
abroad. The sp >t market was firm but quiet. Tne sales in-
cluded Mo. 2 red winder at May price f.o.b. afloat and No. 1
Northern at 5J”c. over May delivered.
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sat.. Mon. Vues. Wed. Thun. Fri.
Maroli deliver .0. 75ki 74*g 7tS 71 75*e 7H
Mav rleLlverv 0. 703* 761*8 76*4 778 7718
June deliver 78*s 77 77 78*6 7s3s
liuv delivery c. 79*4 T7-*Is 777 7 ts. 79 79*4
August delivery... o. 7931 787s 78%*s 7S3s 79*9 79%
September delivery 0. 80*4 7ahi 79a 79 8'Ue 8(1%
December delivery......... 83 81% 82 83*s 85R@g
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Indian corn futures have been quiet, and despite the fact
that Bureau report was not as favorable as anticipated the
market soli off a trifle in sympathy with the weakness in
wheat ; but subsequently the loss was recovered on buying by
“shorts” to cover contracts, stimulated by continued disap-
pointing shipments from the West. The spot market has been
quiet and prices are a shade lower. The sales yesterday in-
eludtd No. 2 mixed at 52%<®53c. in elevator, No. 3 mixed at
51c. in elevator and steamer mixed at 52c. in elevator and
53c. drlivtrrd. To-day the market was dull and easier under
selling by the West. The ap t market was firmer but quiet.
No. 2 _mixed sold at 53@5317e. in elevator. No. 3 mixed at
Slhi'a 511'e. jn elevator and steamer mixed at 52%'d52}£o. in
elevator.

DALLT CLOSING PRICES OF NO. 2 MIXED COEN.

Bat. JTon.  Tues. Wed.  Th-urs. 1P,
March delivery. 0. 53% 53% 53 53 5% 53%
April delivery . 52% _ 52 51% 52*4 52
May delivery . 51% 50% 50% 50% 51% 51
June delivery.... . 51 _ 50% 50% fl 50%
July delivery. ... e. 51% 507s 50% 50% 51% 51%

Oats have been quiet and followed pretty closely af'er wheat
and corn, declining in the fore part of the week, but later
recovered the break on buying by shorts t >cover con tracts.
The market to-day was dull and a trifle w*eaker with corn.

DAILY CLOSING PRICES OF NO. 2 MIXED OATS.

Bat. Mon. T"e.s. Wed. Th-urs. F—t.
Maroh delivery............ 0. 39% 39 39% 39 39 39
May delivery o. 39% 38 37% 37% 39% 37%
Julydelivery ...0. 38% 33% 38% 37% 38% 38%

Rye has been without change and dull. Barley has been
quiet but steady. Buckwheat has been firm at 61c.
FLOCK.

« bbl.S1 80®*2 00 Patent, winter $3 75®S4 15
190n 230 Citymjlls extras. ... 4 <0 * 4 10

Extra, No. 2 2 103 240 Rve flonr.snnprflne.. 3 10® 3 35

Extra, No. X 2 40® 3 00 Buckwheat flour....... 20J3 2 15

Clear8...... 2753 335 (Jorn meal—

Straights 3303 4 15 Western, &o.

Patent, spring. 4 153 465 Brandywine. - 80
[Wheat flour in sacks sells at prices below those for barrels.]

GRAIN.

Wheat— c. C. Com, per bash.— C. C.
bpring, nerbush... 67 ® *9 West'n mixed .... 49 © 55
Red winter No 2.. 75143 77\ Steamer No 2... 5214® 521*
Red winter.. . 60 3 81 Western yellow... 52 © 56
W hite... 65 '» 81 Western white........ 50 © 55

Oats—M ix 3873 41 Rye-

W hite « 49 Western, per bush. 56 © 64
No. 2 mixed 39 ® 40 State and Jersey.. 56 © *4
No. 2 white... 43%® 44~ Bariev—No.SWegt'n. 60 © 75
State 2-rowed 65 © 67
State 6-rowed..... 13 © 76

W For other tables usually fflveu here see page 446.

THE DRY GOODS TRADE.
New Yoke, Friday, P. M.. March 17,1893.

The outward features of the market are without material
change. New business has run on moderate lines in all spot
transactions, but has been somewhat more liberally supple-
mented than last week by orders from salesmen on the road,
or from customers direct, and through resident representatives
of out of-town jobbing houses. The delivery movement
shows no abatement, deliveries being on a very large scale
against previous orders in both cotton and woolen fabrics. In
cotton goods leading brands of domestics are still in a good

position, being sold ahead and very firm in price. There are,
however, other makes not nearly so well conditioned, and
where this is the case buyers find the placing of orders encour-
aged by slight concessions in terms. Thus ihere issome irreg-
ularity below the surface and not that uniformity of opinion
concerning the outlook which prevailed up to the beginning
of this month. Agents handling the goods in greatest request
are confident that prices will be maintained, perhaps occa-
sionally advanced; their less fortunate competitors hope there
will le no tangible break but are by no means certain that it
will be avoided. Outside of domestics the market is also quiet
at first hands and in some divisions not over steady in price
The jobbing trade has been fairly active in itsleading’branches.
Collections are less satisfactory, increased irregularity being
shown this week. There are also complaints locally of much
difficulty in negotiating commercial paper, even when backed
by double names of unquestioned standing.

Domkstic W oolens.— Agents are well occupied in making
deliveries against recorded orders, in this way completing a
very considerable amount of business. The current trade in
the shape of new orders is decidedly moderate. There is a
demand for spot parcels of spring weights, but with the sea-
son so far advan& d this is naturally limited, while buyers
who have placed their firrt orders for fall in men’s wear ma-
terials are waiting for some indication of what is to be the

popular fabric or fabrics before duplicating. Meanwhile
cheviots maintain theii position in favor. Fancy worsteds
are quiet. Overcoatings and cloakiDgs are well sold

and steady. Doeskin jeans, sa iuets and cotton-warp cassi-
meres are quiet. Woolen and worst d dress goods are in bet-
ter request for fall delivery, jobbers paying mote attention to
future needs. With the exception of sackings, which have
been advanced 2 per cent in leading makes, prices of dress
goods are unchanged.

Domestic Cotton Goods.—Ihe exports of cotton goods
from thiir port for the week ending March 14 were 2,328
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packages, valued at 8126,256, their destination being to the
points specified in the table below:

1893. 1892.
New York to March 14.

Week. Since Jan. 1. Week. Since Jan. 1

Great Britain 33 875 1 136 944 -
Other European.. 30 190 5 430
China.. . 5,805 6,662 23.456
India 777 350 1.692
Arabia 275 1.814 1,719 2,-23
Africa.. 1,050 1,661 53 3,898
West Indies 360 4,265 444 3,548
Mexico... Cc4 370 43 890
Central America. 181 1187 263 1.443
South Amerioa.. 331 9.687 1,443 8,7-3
Other countries... 34 592 171 730
Total e 2,328 27.223 ,11.289 48.317
China, via Vancouver. . 8,268 200 3.6a0
Total i e 2,329 35.191 11,489 51,917

*From New England mill points direot.

The value of the New York exports since January 1 have
been S1,602,671 in 1893 against $2,486,228 in 1892.

In staple domi sties business is much as previously reported
so far as volume goes. In biown sheetings some orders are
reported to have been accepted by agents seebi-ig to get new
coatiacts at slight concessions from ruling quotations but
there is no lank of firmness in the best makes. Bleached
shirtings in leading tickets are firm and well sold ahead, but
some medium grad*s are making their apoearance in the shape
of unsold stocu. Colored cottons are all firm. Tne season for
cotton flannels is about opening, and it is expected that prices
will be about Id per cpnt higher than last season, covering the
improvement made in other goods between tne two dues.
PriDts are unaltered at first hands, and the chief fea'ure in
the jobbing trade was a drive Thursday at 50. by the case of
some speciahies previously jobbing at 7c. p”ryard. Agents
of the leading staple ginghams have reduced their prices
to 6~c. per yard, securing good orders thereat. Dress styles
are qu et. Print cloths have ruled slow on the bisis of 4c.
for b+ squares, with an exceptional transaction at Providence
at 3~c. per yard for that standard, and the mirket is barely
steaay.

1893. 1892 189T#

SloekofPrint Cloths- March il. March 13. March 14.
Held by Providence manufacturers. 8.000 1.000 376,000
Fall Elver manufacturers.........o...... 50 0 9,000 210.000
Total stock (pieces) ....n 13,000 10,000 592.000

Foreign Dry Goods —Business in this department has
prestn ed no new feature, au average trade being recorded,
with prices very firm in silks and linens at the late advances
and well maintained in fine cotton and woolen fabrics. Gloves
are slow, htsiejy quiet, with iibb ns and laces infirm request.
Imporiailous and Warehouse Withdrawals of Ory Moods.

The importations and warehouse withdrawals of dry goods
at this port for the wetk ending March 16, and since Jan. 1,
leﬁS and for the corresponding periods of last year are as
ollows:
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st*te anp City Department.

TERMS OF SUBSCRIPTION.

Commercial and Financial CHRONICLE con-
tains 40 to 61 pages published every week.
State and City Supplement of CHRONICLE con-
tains 180 pages published several times each year.
Investors’ Supplement of CHROSIICEE (a Cyclo
ptedia of Railroad Securities) contains 160 pages published
every other month.
Subscription to CHRONICLE for one year $10.00,
which includes everv issue of both suppiements.

The purpose of tills State and City Department
Isto furnish our subscribers with a weekly addition to and
continuation of the state and City Supptement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement t0 a@s near the currentdate as
possible. Hence if every Subscriber will note in hissuppie-
ment on the page designated at the head of each item a
reference to the page where the item inthecnronicie can
be found, he will at all times possess a complete and fresh
cycloDsedia of information respecting Municipal Debts.

CITY DEBT REPORTS CORRECTED TO

DATE.

W e give below statements showing the present finan-

cial condition of Boston, Massachusetts, and Baltimore,
M aryland. The Boston statement has been sent to
the Chronicle by Treasurer Turner of that city, and
the new figures from Baltimore were furnished by
Mr. John A. Robb, City Register. The table of loans in
each case gives full details of every issue of city bonds
now outstanding. The last large loan floated by Bos-
ton was sold January 25, when 4 per cent bonds ma-
turing in twenty years brought 104 45, and those ma-
turing in thirty years went at 105‘317-105-796 and
106'53. The total amount of the securities sold was
$1,300,000. Baltimore”~ 37~ per cent internal improve-
ment bonds, redeemable July 1, 1928, were sold last

year at prices ranging from 100‘30 to 101.

BOSTON y MASS . — Nathan Mathews, Jr.,
and Alfred T. Turner Is City Treasurer.
! The county of Suffolk, in which Boston is situated, contains also
the city of Chelsea and the towns of Bevere and Winthrop. Boston,
however, receives all the county income, pays all the county expenses,
owns the county buildings, and isresponsible for the county debt, which
amounted on Feb. 1,1893, to $3,576,000. The details of this county
debt are included in the following financial report for the city.

is Mayor of Boston,

LOANS— When Due. LOANS— When Due-
Bridge Bonds— Park Bunds—
6s, J&J, $223,000...Jan. 1,1894 4s, A&O, if200,000...0ct. 1,1900
4s, A& O, 300,000. .Oct. 1, 1893 4s, J&J, 343,000...Jan. 1, 1913
4s, A&O, 130,000...0ct. 1, 1911 4s, A&O 913,000...Apr. 1,1913
4s, J&J, 180,000...Jan. 1, 1912 4s,J&J, 500,000...Jam, 1914
Bi-js.A&O, 250,000...0ct. 1,1917 4s, A&O, 75,000...Apr. 1,1914
Burnt District Bonds— 3ias,A&D0, 20,000...Apr. 1, 1916
Cs, J&J, $528,500...July 1, 1894 3igs,A&O, 55,000...0et. 1, 1916
6s, A&O, 176,000...0ct. 1, 1894 3148, A&O, 29,000...0ct. 1,1915
5s,0 A&0O,£989,800... Apr. 1, 1893 Park Construction—
Charlestown Debt, assumed. 4s,J&J, $450,000...Jan. 1,1918
6s, J&J, $51,000.. .July 1, 1893 4s, A&O, 5,000...Apr., 1918
General Ten Year Loan— 4s, J&J, 5,000...July, 1918
4s, J&J. $1,185,000.. .Jan. 1,1899 4s, A&O, 40,000...0ct., 1918
Highways— 4s, J&J, 488,500...Jail. 1,1919
4s. A&O, $25,800....Apr. 1,1902 45, A&O, 8,000...Apr., 1919
4s,J&J, 31,000....0uly 1, 1912 4s,J&J, 3,500...July, 1919
4s, A&O, 243,200....0ct. 1,1912 4s,J&J, 439,500...Jan. 1,1920
4s, J&J, 150,000.. ..Jan. 1, 1913 4s,J&J, 16,400...July, 1920
Library Bonds— 4s, A&O, 44,100...0ct., 1920
4s, A&O, $49,000...Apr. 1,1893 4s, A&O, 200,000...Apr. 1,1922
4s,J&J, 50,000...July 1, 1393 4s, A&O. 301,000...0et. 1,1922
4s, A&O 80,000...0ct. 1, 1893 4s, J&J, 250,000...Jam 1,1923
4s,J&J, 25,000...Jan. 1,1896 3ias, J&J 500,000...Jan. 1, 1937
4s, J&J, 25,000...July 1, 1896 Public Pakk Loan of 1891 —
4s, A&O, 390,000...0ct. 1, 1896 4s,J&J, $500,000....Jam 1, 1921
4s,J&J, 297,000.. .July 1, 1900 4s,J&D, 700,000.....lune 1, 1921
4s, A&O, 14,000...0ct., 1900 Park Lands—
4s, A&O, 189,000...Jan. 1, 1901 3la, J&J,$400,000....July 1,1917
4s, A&O, 175,000...0ct. 1, 1922 3ja, J&J, 600,000.....lan. 1,1920
4s, J&J, 200,000...Jan. 1,1923 Purlic Institutions—
3*28 J&J, 500,000...July 1,1899 4s,J&J, $70,000...Jan. 1,1895
* Miscellaneous ” Loans— 4s, J&J, 45,000...July 1,1912
4s, A&O, $409,500...0ct., 1896 4s, A&O, 50,000...0ct. 1,1912
48, J&J, 574,000.. Jan. 1,1900 3148, 3&J, 80.000.. .Jail. 1, 1896
4s, A&O, 670,000...0et. 1,1900 School Houses & Sites, 1891—
4s,J&J, 400,000..Jan. 1, 1901 4s, A&O, $500,000....Apr. 1, 1911
4s, A&O, 780,000....Apr. 1,1912 Sewerage Bonds—
3iss, J&J, 500,000...July 1,1899 6s, A&O, $30,000....0ct. 1,1897
31as,A&0,1,037,000...0et. 1,1899 5s, A&O, 145,000....0ct. 1, 1897
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LOANS— When Due.

LOANS— When Due.
Sewerage Bonds—(Coat.)—

Coehituato Water—(Cont.l—

5s, A&O, $32,000—Apr. 1,1899 59g,A&0,£399,500....0ct. 1, 1902
5s, A&O, 17,000. . 1,1900 5g,A&O0O, $552,000—- Apr. 1, 1906
os, A&O, . 1,1900 5g9,A&0,1,000,000__ Oct. 1, 1905
4s, A&O, 100,000 1,1897 5g,A&0,2,000,000----Oct. 1, 1906
4s, AAO, 100,000.... 1,1898 5s, A&O, 1,000__ Oct. 1, 1907
4s,JAJ,1,000.000.... 1, 1899 5s, A&O, 12,000....Apr., 1908
4s, A&0,1,250,000. .. .1, 1900 4>29,A&0,268,000....0ct. 1, 1909
4s,J &J, 24,000.... 1, 1901 4s, A&O, 588,000.... Apr. 1, 1908
4s, A&O, 5,000.... . 1,1901 4s,J&1J, 82,000....July 1, 1909
4s, A&O, 10,000. I, 1901 4s, A&O, 280,000....Apr. 1, 1910
4s, JA .1, 8,000. 1,1902 4s, A&O, 324,000....Apr. 1, 1912
4s, A&O, 317,000. . 1,1902 4s,J&J,
4s, A&O, 627,500 1,1902 4s, A&O
4s, A&O, 22,500.. 1, 1903 4s,J&J, 466,000.. Jan 1,1914
4s, A&O, 500,000 .1, 1903 4s, A&O, 18,500 .AAprA 1, 1914
4s, A&O, 251,000. ... 1,1903 4s, A&O, 16,000....0ct. 1,1914
4s,J &J, 500,000. 1,1904 4s,J&3J, 50,000....Jail. 1,1915
4s,J & J, 97,000 1, 1904 4s, A&O, 145,700....Apr. 1, 1915
4s,J &J, 50,000....0ct. 1,1904 4s, A&O,
4s,J&J, 50,000.... I, 1905 4s, J&.T,
4s, A&O, 51,500....0ct. 1, 1906 4s, A&O, 128,500....Apr. 1,1916
4s, A&O, 674,000....0ct. 1.1911 4s, A&O, 286,300....0ct. 1,1916
4s, J&J, 200,000....Jail. 1,1912 4s,J&J, 21,000 ...Jan., 1917
3'as, J&.T,100,000__ Inly 1, 1905 4s, A&O. 161,000....Apr., 1917
3128,J&J, 50,000....Jan. 1,1906 4s, J&.T,
3'28, A&0,359,000 1, 1906 4s, A&O, ...'Oct. 1,1917
3125, J&J,500,000 1, 1919 4s,J&3J, .Jan., 1918
3s,J&J, 309,000 uly 1, 1905 4s,A&O0, Apr., 1918
Stony Brook,&c., Imp. Bonds— 4s, A&O, ..Oct. 1, 1918
4s, A&O, $500,000. ...0ct. 1. 1917 4s, A&O, Apr. 1, 1919
Street,Etc., Bonds— 4s, A&O, Oct. 1,1919
6s, A&O, $405,000.... Apr. 1,1893 4s, A&O, Oct. 1, 1920
6s, J&J, 7,000... . July, 1893 4s, A&O, Apr. 1, 1921
6s, A&O, 2,000....0ct., 1893 4s, A&O, .Oct. 1,1921
Os,J&J,1,527,000....Jan. 1, 1894 4s,J&J, .Jau. 1,1922
6s, A&O, 81.000... .Apr. 1,1894 4s, A&O, .LApr. 1, 1922
6s, J&J, 408,000....July 1, 1894 4s. A&O. 200,000....0ct. 1, 1922
6s, J&J, 186,000 Jan. 1,1895 34s, A&O, 50,000 ...Apr. 1, 1915
08 ¢9,J&J,£504,600..Tilly 1, 1899 3'2S, A&O, 50,000....0ct. 1, 1915
4s, J&J, $25,000...Ju|y 1, 1896 13Vb J&J,100,000,...Jaii. 1, 1916
4S A&O, 770,000....0ct. 1, 1911 3>29,J&J, 75,000....July, 1916
A&O, 25,000....0ct. 1,1912 3las,A&0O, 25,000....0ct., 1916
3145 J&J 624, 000 July 1, 1896 312s, A&0O,275,000 Apr. 1,1917
3s, J&J. 146, 000 ..Jan. 1,1896 ynjs,J&J,$100,000....July 1,1918
3s, A&O, 213,000.A.AAprA 1,1896 328 M&N,130,000 Nov.30,1919
3s, J&J, 175,000....July 1, 1896 3138, A&0,145,000....0ct. 1, 1919
3s, A&O, 55,000 ... Oct. 1,1896 313s,J&J,220,000....Jau. 1.1920
Water Debt— 3s. A&O, 200,000....Apr. 1 1917
Cocliituate Water— Mystic Water Bonds—
6s, J&J, $500,000....Dec.12,1897 6s,J&J, $39,000....July 1,1893
6s,J &J, 450,000 J'ne 16,1898 5s, A&O, 6,000....0Oct. 1, 1893
6s, A&O, 540,000....0ct. 3, 1898 5s, A&O, 102,000... .Apr. 1,1894
6s, A&O, 250,000 Apr.27,1899 4s, A&O, 3,000....Apr., 1898
(is, J&J, 625,000 Jan. 1,1901 '4s, A&O, 15,000....0ct. 1, 1913
6s, A&O, 688,000....Apr. 1, 1901 4s, A&O, 76,000....0ct. 1, 1922
6s,J &J, 330,000....July 1, 1901 3ias, A&O, 60,000....0ct. 1,1896
6s,J&J, 100,000....July 1, 1902 312s, A&O, 50,000....0ct., 1897
6s, A&O, 905,000....Apr. 1, 1903 3>as, A&0,130,000——Apr. 1, 1916
6s, J&J, 8,000....Jail. 1, 1904 314s, A&O, 35,000....Apr. 1, 1896
6s, A&O, 38,000....Apr. 1, 1904 Suffolk County Debt.
6s,J&J, 161,000....Jau. 1,1905 Court House Bonds—
6s, A&O, 142,700 4s, A&O, $700,000.. ..0ct. 1,1918
6s,J &J, 44,000 4s, J&J, 381,000... .July 1,1922
6s, A&O, 6,000. 3las, A&0,800,000 ....Oct. 1, 1919
Gs, J&J, 82,550. 3ias, A&0,800,000 Apr. 1,1937
6s, A&O, 8,750. 3138,J& J,100,000....July 1,1938
6s, A&O, 4,000....0ct., 1906 3s, A&O, 731,000....0ct. 1,1893
6s,J &J, $8,000... .Jan.. 1907 ($17,000 due yearly) to Oct. 1,1935
6s, A&O, 5,000....Apr., 1907 Miscellaneous Bonds—
6s,J&J, 1,000....July, 1907 4s,J&J, $59,000....Jan., 1899

INTEREST—WHERE PAYABLE—Intereston the sterling loans is
aid by Baring Brothers & Co., I't'd, in London, on other issues by City
Treasurer in Boston.

TOTAL DEBT, NET DEBT, ETC.—The subjoined statement show
Boston’'s total debt, and the items of which it is made up, and the sink-

ing fund held by tile city against the same, on the tirstof May, 1891,and
on February 1,1892 and 1893.

Feb. 1,1893. Feb. 1, 1892. May 1,1891.
City debtproper.. $36,081,374 $35,829,223 $35,298,206
Cochitnate waterde 16,758,774 16,423,774 16,267,774
Mystic water debt. 441,000 482,000 690,000
Charlestown debt.. 51,000 57,000 352,000
West Boxbury debt...eee. e i 25,000
County debt. 3,576,000 3,212,000 3,229,000
Tot. fund, debt (inclusive
of water debt) ..$56,908,148 $56,003,997 $55,861,980
Sinking funds . 25, 477 682 25,483,737 24,139,995
Net debt on datesnamed.$31,430,466 $30,520,260 $31,721,985

The following table shows the amount of the gross funded debt,
sinking funds and the net debt for the last twelve years:

Years. Gross Debt. Sinking Funds. Net Debt.

1893 $56 908,148 00 $25,477,682 00 $31,430.466 00
1892.. 56 003 997 00 25,483,737 00 30,520,260 00
1891 55,861,980 00 24,139,995 00 31,721,985 00
1890 53,930,095 22 22,505,598 72 31,424,496 50
1889 49,920,475 25 21,820,646 70 28,099,828 55
1888 48,993,803 45 21,287,254 76 27,706,548 69
1887 46,799,962 72 19,946,810 94 26,853,15178
1886 43,628,322 04 18,409,433 51 25,218,888 53
1885 42,962,180 02 18,022,484 25 24,939,695 77

43,185,669 07

41,184,358 12

1882... 40,079,312 04 15,633,229 37 24,446,082 67

1881.. 40,949,332 18 14,511,849 19 20,437,482 99
BORROWING POWER.—The city's borrowing power March 1,

1893, is shown in the following statement:

Total debt, city and county
Less spemal loans (outside of li .$7,326,000 00
do county loans (outside of limit 781 000 00
do Cocliituate and Mystic water debt.. 17,198,773 98

16,476,87122

26,708,797 85
16,156,795 43

25,027,562 69

$56,811,148 04

Total deductions 27,305,773 98

Total debt less above deductions
Sinking funds, less $8,564,520 73 held for loans deducted
as above (water loans, etc.)

$29,505,374 06

16,913,152 34

Net debt, excluding debts outside of limit.. $12,592,221 72
Two per cent on $819,313,202 (average valuation for

live years, less abatements) $16,386,264 04
Net debt, as above 12,591,221 72

Right to borrow March 1,1893, under chapter 178 acts

of 1885 $3,794,042 32
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Bonds to the amount of $1,333,225 inside of tlie.debt limit have been
authorized, but are not yet issued.

ASSESSED VALUATION.—Tlio city's assessed valuation of
estate and personal property and tax rate, at different periods, have

real

been as follows:

lleal Personal Total Pate of Tax
Tears— palate. Property. Valuation, per $1,000.
1892. .59f.iS52.200 $213,080,300 $893,932,500 $1290
1891. 070,238,375 204,827,700 855,006,075 12-00
1890 619,990,275 202,051,525 822,041,800 1330
1889 593,799,975 201,633,709 795,433,744 12-90
1888 563,013,275 201,439,273 704,452,548 13-40
1887 547,171,175 200,471,342 747,642,517 13-40
1886 517,503,275 193,118,060 710,621,335 12-70
1880 437,370,100 202,092,395 639,462,495 15-20
1870... 365,593,100 218,496,300 584,089,400 15-30

The tax rate in 1892 included the State tax $0-56 per $1,000; the
oounty tax, $0'77; the city tax $11-50; total per $1,000
$12-90.

POPULATION.—In 1890 population was 448,477; in 1880 it was
362,839; in 1870 it was 250,526.

BA”T”HORP, MD.—Mr. Ferdinand C. Latrobe is Mayor of
this city and Mr. John A. Robb is City Register.

Baltimore is in Baltimore County. The city has recently been author-
ized by the Legislature to issue $6,000,000 of bonds forpublic improve-
ments.

proper,

LOANS- — Interest.— , -Principal,-
NAME AND PURPOSE. P. Ct. Payable. When Due. Oulstand'q
City Hall, 1870. r 6 Q—J Apr. 15, 1900 $1,000,000
do do, 1874. .r 6 q—J Mch. 7, 1902 500,000
Consolidated bounty, 1863 .r 6 M & 8 *8ept. 1, 1893x2,211,068
Consolidated refund., 1890.r 3 J & J tJuly 1, 1930x5,000,000
Exemptbounty, 1865.. r 6 M& S ‘'tSept.l, 1893 410,353
Funding loan, 1870.. d- 6 Q—J tJuly 1, 1900 800,000
Funding loan of 1878. r 5 M & N tJuly 1, 1916x1,000,000
Harford Runilmprovecment.r 4 J & J iJan. 1, 1920 x 250,000

' 1904 x350,0t
Internal Improvemen t--—----- ..r 31a J & J July 1, 1928x4,850,000
Jones’ Falls... .r 6 Q-F Apr. 9, 1900 800,000
r 5 Q-F Apr. 9,
Q -F Apr. 9,
312 Q—F Apr. 9,
.r 3 Q—F Apr. 9,
r 6 o—J Jan. 1, 1895 185,723
Pattei-80n Park r 4 w—J Oct. 1, 1920 x200,000
Paving, 1881. .r 4 M & N tNov. 1,
6 M & N tduly 1,
5 M & N tduly j,
5 M & N tluly 1,
4 M & N tNov. 1,
4 M & N tNov. 1,
..r 6 J & J Jan. 1,
do do 1882...r 4 i & j July 1, 1925 x684,000
do do 1887...\x  HH § & j Jan. 1, 1927x1,701,000
Bonds (West. Md. RR., 3d M. 6 i & j Jan. 1, 1900 875,000
guar. (UnionRR., 1stM..... 6 j & j Jan. i, 1895 117,000

*Will be redeemed this year,

t Payable on or after this date at option of city,

x Exemptfrom State of Maryland taxes.

BONDS—PAR VALUE, Etc.-— Bonds are all registered and for
$100 or multiples of same. None of the bonds are liable for city taxes.

INTEREST—WHERE PAYABLE.—nterest on the City Hall loans,
consolidated loan of 1890, West Maryland RE. loan of 1887 and on
funding loan of 1870 is paid at the National Fanners’ & Planters’
Bank of Baltimore; on the Union RR. bonds atthe Franklin Bank of
Baltimore Con internal improvement loan at the Farmers' & Mer-
chants’ National Bank—on all other loans at the National Mechanics
Bank of Baltimore.

BONDS EXEMPT FROM TAXATION.-The issues marked with
an x above are exempt from State of Maryland taxes. Holders resid-
ing in other States are exempton all issues.

TOTAL DEBT, SINKING FUND, Etc.—The subjoined statement
shows Baltimore's total debt and the sinking fund and other assets
held by the city againstthe same, on the firstof January of each of

the last three years:—

1893. 1892. 1891.
Bonded debt (waterdebtincl.).$34,663,297 $32,776,050 $31,083,7-87
Sinking fund and other assets. 14,564,605 14,099,730 13,927,228

Netdebt January 1......... $20,098,692 $18,676,320 $17,156,559

Total water debt (included in net debt) 1893, $10,500,000; 1892.
$10,500,000; 1891, $10,300,000.

The publicimprovement bonds recently authorized to the amount of
$6,000,000 will be issued as 4s, redeemable July 1.1940.

The sinking fund and other assets, as given in the above statement
for Jan.l, 1893, Included the following items: sinking fund $7,941,000
mortgages on Western Maryland Railroad Company $3,579,000, stock
of the Valley Railroad of Virginia $1,000,000, stock of Western Mary-
land Railroad $200,000, mortgago on Union Railroad Co. $117,000,
real estate, etc. $1,727,605; total, $14,564,605.

INTEREST CHARGE.—Oftotal debt as above ($34,663,297) inter-
est is payable from taxation on only $19,557,146, interest on the
balance$15,106,151, being payable as follows:

By Park Board on Park Extension loan... $200 000
By Union RR.on loanof 1895 117 000
By Water Board on water bonds amounting to ... 10,500 000
By Commissioners of Finance on Western Maryland loans of !

1900 and 1902 amounting to 1,875 000
By Western Maryland Co 273881000
Overdue bonds—no intcrestpaid 26 151

Total so provided for $15,106,151

ASSESSED VALUATION, Etc.—City's assessed valuation (about
90 per cent cash value), and tax rate have been as follows :(—

Peal Personal Total Pate of Tax
Tears— Estate. Property. Valuation, per $1,000.
1892 (about).$215,000,060 $67,000,000 $282,000,000 $172712
1891 (about). 213.000000 67.000. 000 280.000.000 17-2712
1890(aboutL 209,000,000 65.000. 000 274.000.000 20-25
1886.. 200,775,614 64,784,338 265,559,953 17'87%a
1880... 187,04h,624 65,106,367 252,122,991 15-57»a
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The tax rate for 1892 included: State tax, $1-75;
tax, $15-50; total, $17-27ieper $1,000

POPULATION.—In 1890 population was 434,439; in 1880 it was
332,313; in 1870 it was 267,954. Population 1892 (local authority)
was 500,000.

school and city-

Why Not Include Baltimore 2—This is the question which
the city officials and financial institutions of Baltimore are
asking in reference to the proposed amendment of the laws
limiting the investments allowed to savings bauk3in New
York State. The bill now under consideration by the New
York Legislature (see cnronicie 0f last week, page 396)
would if passed authorize toe savings banks to invest in the
bonds of cities in New England, Pennsylvania, New Jersey,
Ohio, Illinois, Wisconsin, Michigan and Missouri having
50,000 or more inhabitants and a net debt, excluding water
debt, not exceeding 7 per cent of the city’s assessed valuation.
“ This,” says Mayor Latrobe, of Baltimore, “ does our city
great injustice. Baltimore is the sixth city in population in
the country; we have now about 500,000 people, our 3}£ per
cent bonds sell above par, and our net debt is smaller than that
of any of the large cities.” According to figures furnished
by City Register James A. Robb, under date of March 13th,
Baltimore’s total bonded debt, less the sinking fund and the
water debt, is 116,222,290, and 7 per cent of the assessed
valuation amounts to § 19,600,000, showing the city’s debt to be
more than $3,000,000 within the limit required in the above-
mentioned bill. It is furthermore expected that the taxable
basis will be largely increased by next year’s assessment. A
full and detailed report of the city’s financial condition is
given in a foregoing statement.

Against Single Tax System iu Maryland.—On Tuesday
of this week the Court of Appeals at Annapolis, Md., handed
down an opinion declaring an act of the last L=gislature null
and void, as it disregarded the provisions of the State Consti-
tution by exempting from taxation personal property in
Hyattsville, Prince George's County. A part of the opinion
reads as follows :

* The attempt made by the act of 1893 to disregard the fif-
teenth ai tide of the declaration of rights by exempting all
personal property from assessor ent must prove abortive, and
as the act undertakes to establish a scheme of taxatiou not
warranted by the organic law, it must be stricken drwn as
null and inoperative. We are not to be understood as deny-
ing to the Legislature the power, when State poltcy and con-
siderations beneficial to ihe public justify it, to exempr, with-
in reasonable limits, some species of property from taxation.
A long-contioued practice, neatly contemporaneous in its
origin with the adoption of the Constitu-iori itself, and many
adjudged and carefully-considered cases decided by this court
abundantly support that power. But a power to exempt for
reasons and upon considerations which are sufficient to
uphold the exemption is not a power to nullify the Constitu-
tion of the State.”

It is too late, the court says, to compel the commissioners of
Hyattsville to restore the valuation of improvements to the
assessable basi3 and to include all personal property for the
year 1892, but hereafter the commissioners may be per-
petually restrained by injunction from proceeding under the
act passed by the last Legislature.

Bond Proposals and Negotiations.—We have re-
ceived through the week the following notices of bonea
recently negotiated and bonds offered and to be offered few
sale.

Alameda. Cal.—(State and City Supplement, Page |BS)—
City Clerk James Millington writes the cHroNIcLE that bids
will be received untd April 3for the purchase of §45,000 of
5 per Cent bonds. The bonds will be of the denomination of
$650 each, dated April 1, 1893. and will become due, five bonds
annually, from April 1,1894. Interest will be payable annually
by the city Treasurer.

The total debt of Alameda, including this issue, is $245,500 ;
equalized valuation 1892 was $11,787,100.

A deposit of 20 per cent is required with bids for the above
bonds, the balance to be paid three days after the sale.

Albany, N. Y.—(State and City Supplement, Page 43)—
A bill has been introduced in the Legislature providing for
the issue of new water bonds to the amount of $2,800,000, for
a water supply.

ArkanSaS.—(State and City Supplement, Page 168)—
The Arkansas Legislature has under consideration a bill to
authorize the refunding of the State’'s bonded indebtedness,
with tire exception of the Holford issues, the proposed re-
funding bonds to bear interest at the rate of 4 per cent per
annum. The local pre-s is strongly in favor of this measure
as a means of building up the State’s credit, and the general
feeling seems to be that the bill in some form will go through.



March 18, 1893.1

There is a movement on foot among holders of these securi-
ties here in New York to comDiue for the purpose of further-
ing their interest.

Ashtabula, Ohio.—(State and City Supplement, page 77.)
A hill has been introduced in the Legislature authorizing this
village, by vote of the people, to issue $15,000 of bonds for
electric-light purposes.

Athens County, Ohio.—This county has been authorized by
the Legislature to issue $15,000 of deficiency bonds.

Barne-ville, Ohio.—On Monday Village Clerk H. E.
Dement opened the following bids for 6 per cent street im-
provement bonds to the amount of $14,867, maturing in

from one to twenty years:

Premium.
..$1,038 75
1,02L £0
1,07 00

Seasonirood & Mayer, of Cincinnati, O
Spitzer & Co., of Toledo, O ......... -
lieitz. Dennison & Pryor, of Cleveland, 0

W. J. Hayes & Sons, of Cleveland, 0. 930 00
F. H. Rollius & Sons, of Chicago 8°6 00
Parson. l-each & Co., of Chicago 880 00
C. H. White & Co., of New Yorli and Chicago.. S50 00
l.amprechtiiros. & <o., of Cleveland, 0 784 58
Z.T. iewis. of tjrhana, 0 615 00
People’s National Hank ot Barnesville, 0 . 3 3 00
First National Bank, of Barnesville O 36i 50

The population of Barnesville is 3.500; assessed valuation,
$1,025,138; bunded indebtedness, $26,700; indebtedness exist-
ing in other forms, $5,961.

Previous sales of Barnesville bonds have been reported in
thecnhronicie as follows :

Pale ofsale. Pate. Amount. Time. Award
Oet. 1<, 1892... .0 $2,873 1 to 15 years 102-4
Mar.28,1892.............. 6 5,000 1to 10 jears lo3'55

As mentioned last week, bids will be received on April 10
for $4,667 of 6 per cent one to fifteen years Chestnut Street
improvement bonds.

Bellevne, Ohio.—A bill has been introduced in the Legis-
lature authorizing Bellevue to issue bonds to the amount of
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Carrollton, Ohio.—Authority has been granted this piice
by the Legislature to issue $30,030 of bonds for bridges,
sewers, &c.

College Point, N. Y.—(State and City Supplement, page
46.)—Bills have been passed by the Legislature authorizing
the extension of the time of payment of College Point water
bond_? and providing for a further issue of bonds for water
supply.

Columbus, Ohio.—(State and City Supplement, page 78.)
The Columbus refunding bill mentioned last week as hav-
ing been pissed by the Legidtture is a permissive meas-
ure, authorizing the city to give in exchange per cent
bonds, payable principal and interest in New York, with de-
finite maturities, for the optional 6 per cent street improve-
ment bonds now outstanding. The city has no authority to
sell any of the 437s; they are simply to be exchanged with
ho'ders of the 6per cent bonds who are willing to make the
substitution.

Corning, Ohio.—This place has been authorized by the Ohio
Lfgislature to issue $1,500 of bonds for a new school-house.

Cuyahoga County, Ohio.—Bonds to the amount of $160,000
have been authorized by the Legislature for the purpose of
building a bridge across Big Creek.

Dayton, Ohio.—(State and City Supplement, page 79.)—
On March 15 $306,000 of 5 per cent paving and sewer bonds
of Dayton were awarded to Messrs. Spitzer & Co , of Toledo, on
their hid of $312,150. The paving bonds, amounting to $200,-
000, mature at iherateof $25,009 yearly from April 1,1913, to
April 1. 1919, and the sewer bonds, $100,000. mature at the
ra e of $25,000 bi-ennially, from April 1, 1912, to April 1,
1918. The following list of the bids received for the
securities has been sent to the Chronicle by C. A, Herbig,
Ciiy Comptroller :

$4,500 for street, electiie light or water-works purposes.

Benton Township, Paulding County, Ohio.— Authority to
issue bonds has been granted by the Legislature to the Board

of Education of this township.

NEW LOANS.

815,000
BONDS.

CITY OF ANACONDA,

MONTANA.

Sealed proposals will be received at the office of
the <ity fler . City of Anaconda, Deer Lodge County,
Montana, uutil twelve (12) o’'clock M., on April ad,
A.D.. 1893. lor the purchase of public improvement
bonds ufthe City of Anaconda, Ueer Lodtre <<<-untg,
Montana, to the amountof fifteen thousand ($15,0
dollars, to be of the denominations of live hundre
($50U) dollars, or one thousand ($L.ou0> dollars each,
as may be most desirou* or practicable, and tube
numbered ftom one to fifteen or one to thirty, to
bear date May 1st, A. D.. 1893, and redeemable nr
the option of the dry in ten (10) years and payable
in twenty (2¢) years” irom date ‘of i-sue. to bear in-
terest at the rate of six (6) per cent per annum.
Interest coupons paﬁable semi-annually—July 1st
and January 1ss—at the office of the City Treasurer
Of the City of Anaconda, Montana. Said bonds are
Issued under authority of sub-division 9, of section
825. fifth division, general laws of Montana, muni-
cipal incorporation act ot Montans, and of an act ap-
Eroved September 14th, 1887, entitled “An Act to
nable titles and Towns to Incur Indebtedness.”
and of sections | and 2 of au act approved Feb. 28,
1889, to amend sections 3 and 2 of “An Act to Enable
Cities and Towns to_Incur Indebtedness,” approved
September 14th, 18*7; and also of section 1of an act
approved March 6th. 1891, lo amend section | of an
actto amend “An Act to Enable Cities and Towns
to~ncur Indebtedness,” approved February 28th,

The bolide are issued for the purf)ose of providing
asite for and erectin%a City Hall building in the
City of Anaconda, Montana.

Dated at Anaconda, Montana, this 14th day of
February, 1893.

JOHN C. ENGLISH, City Clerk.

NEW LOAN.

$100,000

Great Falls, Montana,
6 PER CENT GOID BONDS.

-ssued *or sewers, parks and funding. Denomina-
tion $1,0 0. Dated July 1st, 1892. Due twenty years:
Béyable atter ten years.

Xal valuation ... fl2.000.000
Assessed valuation... .

Total uebt, this issue
Population |

Price furnished on application.

mend the bonds.

E. H. Rollins & Son
SSWLIVRORE 210 BRHER M AT uii
George Eustis & Co.,

BANKERS AND BROKER
CINCINNATI. OHIO.

'150,0t0

We highly recom-

7,0ut*00 1

Blair * Co. bid

$335,610 OO

R. L Day & Co. bid

338,448 00

spitzer* 1'o bid

3i2,150 00

NEW LOANS.

$400,000
BONDS

City of Nashville, Tenn.

In pursuance of, and by authority of the General
Assembly of the State of Tennessee, the City O
Nashville will issue $400,000 Sewer Bonis, to be
d.ted April 1,1808. and matuiing thirty years after
date. Said bonds bear  per cent interest, payable
semi-annuilly at Treasurer’'s office in Nashville, or
Chemical National Bank, New York, at the option of
the holders of the same.

Scaled bids for the sale of the same are invited,
said bids to be opened in the office of the Recorder
Nashville,

At 3 P. M., Tuesday, April 4, 1893.

The city reserves the right to reject any or all of
ihe bids if not satisfactory. Bids to be addressed to
James T. Bell, Recorder.

ALBERT 8. WILLIAMS,
Chairman Finance Committee.

For information touching the bonded indebtedness
of the city, the assessed value of property, assets
and liabilities, etc., address

JAMES T. BELL, Recorder.

$ 100,000
City of Waco, Texas,
GOLD 5s.
INTEREST AND PRINCIPAL PAYABLE IN
GOLD COIN,

Price and Particulars on Application.

WRITE FOR MARCH LIST OF INVESTMENTS.

PARSON, LEACH & CO,,

CHICAGO, NEW YORK,
115 Dearborn St. 2 Wull St.

Wilson, Colston & Co.,

BANKERS,
BA JLTIiTIOiti:,
Have purchased from the City of
TUSCALUOSA, ALA.,
848,000 0 percent 30-year Gold Bonds, principal
and Interest payable In New York.
9-*S,0n O were issued to redeem a like amount of

maturing 8 per cent Bonds, and the balance for
the completion of the City Hall.

Seasongood & Mayer bid
N. W. Harris & Co. bid..

337.%90 00
330,938 50

NEW LOANS.

WE OWN AND OFFER, SUBJECT TO

PRIOR SALE,

State of Wyoming, . - 6s
H dson County, N. J., - - 41-2s
City of Cleveland, 0., 6s
City of Minneapolis, Minn., - e 4s
Kansas City, Mo., School, - - 5a
City of Lincoln, Ned., - - - Cs
City of Roanoke, Ya., 6s
City of St. Louis, Mo, - - - 4s
City of Winona, Minn., . - 5s

PRICE AND FULL PARTICULARS FURNISHED
UPON APPLICATION.

N. W. Harris & Co.,

BANKERS,

15 WALL STREET, NEW YORK.
CHICAGO. BOSTON
Chippewa Falls, Wisconsin.........0 percent.
Dubuque, 10Wa ....cooeveeniiiiieeens S &
Sloux City. lowa.. 0 M
Findlay, Ohio....ccccooiiiiiiiiiic 0 “

Columbus, Ohio..
New Brighton, Pa.
Muskegon, Mich

FOR SALE.

Prices and further »artlculars furnished
upou application.

C. H. WHITE & CO,,

183 Dearborn St., 72 Broadway,
CHICAGO, ILL. NEW YORK.

THE WALL STREET JOURNAL.

Aninvaluable financial daily; $5ayear. Samplecopy
free. DawW, JONES <€ CO., Paulnahere, 41 Broad St.



47 H

The sam* firm were awarded 6 per cent paving bonds to the
amcunt of $23,030, the bids for which were as follows :

E. L. Day & Co. bid... '$.24'979 10
Spltzer & Co bid . '25,23 100

I/letz. Donnisoa fc t'ryor bid . 21,071 00
Sea”ongood & Mayer bid...... . 24,00 130
Z. X. Lewisbid... s . 21,305 00

Of the latter loan $10,000 falls due &', the rite of $1,003
yearly from April 1, 1894. to April 1, 1903, and the remaining
$18,000 matures at the rate of $1,033 ye irlv from April 1.
1894. to April 1, 1900, and $3,030 from April 1, 1901, to April
1, 1903.

Dayton, Ohio — 'state and City Supplement page 79.3
Bills have been passed by the Ohio Ligi-dature profiling for
the issue of $150,0110 of water works bonds and $33,000 of
bonds for the purpose of building a bridge.

Delta, Ohio.—Bids will be received by O. A. Walker. Cor-
%oration Cl«rk, until April 10, for the purchase of $12,000 of

per cent bonds. Interest will b“ payable annually an! the
bonis will mature $1,000 yearly from March 1, 1908, to
March 1, 1919. The bonds are to be issued for the purpose of
erecting a city hall building.

Erie Oonntv, Ohio.—Authority has been granted this county
by the Legislature to issue $35,000 of bonds for Milan Normal
School.

Findlay, OhiO.—(State and CMI Supplement, page 79)—
School bonds t> the amount of $10,000 have recently been
sold to Messrs. Lamt recht Bro*., of Cleveland, at 103 635 and
accrued interest. The loan is dated Feb. 1, 1893, bears 5 per
cent interest, and matures partly in 25 years and partly in 33
years.

Franklin County, Ohio.(—State and City Supplement.
page 80).—The bill authorizing Franklin County to issue $25.-
000 of bonds for the construction of a bridge over Alum Creek
has been passed by the Legislature.

Fresno. Pal.—(State and City Supplement, page 138)—
City Clerk W. B. Dennett writes the cnhronic E that theelec
tion on March 4th resulted in the defeat, of the proposition to
issue $75,000 of sewer bonds. The vote was 342 lor and 370
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Gallipnlis, Ohio.—(State and City Supplement, page
80.t—This city has been authorized by the Legislature to issue
$35,000 of bonds for the construction of water works.

Liens Falls, N. v.—(State and City Supplement, page
47 )—A bill has been passed by the New York Legislature
?rovidin for the issue of $33,000 instead of $31,033 of brads
or a water supply.

Greene County, Ohio.—(State and City Supplement,
page 80.)—Road improvement bonds of this county to the
amount of $3,000 have been authorized by the Legislature.

Highland County, Ohio.—Authority has been granted this

county bv the Legislature to i=sue $35,000 of boads to pay
existing indebtedness.

Hillsboro, Ohio.— A bill has been introduced in the Legis-
lature submitting to a v »te of the people of Hillsboro the
proposition to is-ue $75,000 of bonds for wafer works.

Jamestown, N. Y.— (State and City Supplement, page43.)
—A bill has been introduced in the Legislature regarding the

i-sue o; certificates of indebtedness for sewera an tstreet im-
provements in Jamestown.

Licking Township, Muskingum Co., Ohio.—A bill has
b™en passed by the LetdsH'ure providing for the issue of
$5,000 of bonds for a school house.

Lima, Ohio.—(State and City Supplement, Page 80)—A
bill has Iv'en passed by the Legislature authorizing Lima to
borrow $53,000 for street improve nent and sewerage purposes.

Lucas County, Ohio.—(State and City Supplement, pPage
81. )}»—The bill has been passed by the Legislature authorizing
th>issuance by vote of the people of $500,000 of bonds for a
court house.

Marlon, Ohio.—Bonds of this place to the amount of
$70,000 have been authodz d by the Legislature for the pur-
pose of building new school houses.

Maumee, Ohio.—Bonds of this place to the amount of
$3,500 h tve been authorized by the LegiSlature for a new
school house.

McOonnelsyiHe, Ohio.—Authority has been granted by the
Legi-lature to issue bonds for the purpose of completing the

against. Town Hal).
NEW LOANS. MISCELLANEOUS. MISCELLANEOUS.
W. J Hayes & Sons,

INVESTMENT BONDS

FOR SALS.

ve>tment8.
143 HL.d

r Exchange mac*.

LISTS ON APPLICATION,

Cable Address,

W. H. Howcott,

Members of the New York and Boston
Stock Exchanges.

BANKERS,
Dealers in MUNICIPAL BONDS.

S*re<>t Railway Bond* and other high grade in-

10 WALL STREET,

“ KENNETH.”

FIRST MORTGAGE 6 PER
CENT STREET RAIL
WAY RONDS.
PRINCIPAL AND INTER-
EST PAYABLE IN
GOLD.

FISHER & SHAW,
BANKERS,

NEW YORK.

BALTIMORE, MD.

INVESTMENT BANKER.

HIGH-GRADE LOANS8 EFFECTED.
Dealer in

Southern Timber
Appraiser of Southern Land Value*.

192 COMMON STREET*
WIitw OR.ERANS- LA

DEALERS IN

COMMERCIAL PAPER.

NO.

Blake Brothers & Co.3

*8 STATE STREET, BOSTON.

Hackett

REAL ESTATE AND INVESTMENTS,
96 ITlIcliigan St.,, Milwaukee, Wis,

Pirst Mortgages on Improved Milwaukee Real
six and seven per cent interest
No charge to the investor for col-
lecting interest or looking after taxes and Are insur-

6 NASSAU STREET, NEW YORK.
Estate, bearin
always on hand.

ance. Absolute security.

City of Cleveland, Ohio,
4 12 PER CENT BRIDGE BONDS.

500,000,000

Sam’'t A. CUti.ord,

Real value of taxable.property
Assessed valuation . 121.280/15
Net debt 4,777,790

Principal and semi-annual interest payable at
AMERICAN EXCHANGE NATIONAL BANK.
NEW YORK CITY.

For Price and Particulars Address

Lamprecht Bros. & Co.,

11 WALL ST,

NEW YORK.

Gaylord, Blessing & Co.,

bankers and brokers,

WESTERN SECURITIES AND
HIGH QRADE MUNICIPAL

Jos. C. Platt, C. E.,

CONSULTING ENGINEER,

PARTICULARS ON APPLI-
CATION.

Lands.
FAIRHAVEN,

BELLINGHAM BAY,
FUTURE METROPOLIS OF PUGET 80UND

destined to be the great Manufacturing and Com-
mercial Center because it has

& Hoff,

The Largestand 8afestHarbor on the Pacific Coast.
The Greatest Area of adjacent Agricultural Land.
The most Magnificent Forests of Timber Inthe world
The finest Natural Town Site and Water Front
Immense Veins of the Best Coal in the West which
produces a coke equal to Pennsylvania. Iron, Silver-
ead. Gold and other ores. Extensive Quarries of

e Sandstone for building purposes. Valuable n-
ormation can be had of

THE FAIRHAVEN LAND COMPANY,

jno. H. Blessing,

FAIRHAVEN,
Lrang b WASHINGTON.
BONDS THE
A SPECIALTY. Lewis Investment Co.,
DES MOINES, IOWA.
Capital Paid Up, $150,000.

Choice Investment* in the most Conserva-

WATERFORD, N. Y.

Geo. M. Huston & Co.

BONDAND STOCK DEALE

W e tmyand Bell outright all Western
Municipal Bonds an tocks. e
cheerfully furnish full and reliable In-
formation concerning any Western se-
curity without charge. onthly quo-
te™0? circular mailed to all applicants,
" ew issues of municipal bonds wanted.

80S PIjJJE STREET, ST. LOUIS, » 1

{xamInntlom and Report* for Tnv«st«n,

The Caligraph Typewriter
STANDS AT THE HEAD.
THE

AMERICAN WRITING MACHINE CO.,
*37 Broadway, New York' \

tive Field in the West
Guaranteed First Mort

SIX @ GEN-I- gages on improved land*

n lowa and Eastern Nebraska. Safe and Desirable
QIlY prn p ry J DebentureBonds, secnr-
WIA rCJlI OCS* 1 edby deposit of First
Mortgage Loans with an Eastern trustee. Fifteen
Years' Successful Experience.
phlet.

W. A. HOTCHKISS,
Act’g Secretary.

Send for Pam-

GEO. H. LEWIS,

Pre»l4ent.
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Minneapolis, MiNN.—(state ana City Supptement, Page
103).—This city has been authorized by the Legislature to issue
$1,000,000 of bonds for the completion of the court-house.

Monroe County, Ohio.—A bill has been passed by the
Legislature authorizing the issue of $5,0C0 of bonds for the
improvement of fair grounds.

Montclair, N. J.—(state anda City Suppiement, page
60).—Bids will be received until March 27 by the Finance
Committee of this township for the purchase of $150,000 of
sewer construction bonds.  The bonds will be of the denomi-
nation of $1,000 or $5,000 each, at the option of the purchaser,
aDd will run twenty years from May 1, 1893. Interest at the
rate of 5 per cent will be payable semi-annually, on May 1
and November 1, at the Bank of Montclair. The assessed
valuation of property in the township for 1892 was $5,150,000;
bonded indebtedness (issued for railroad purposes), $300,000.
The maximum bonded indebtedness of the township is limited
by law to 10 per cent of the assessed valuation.

Nashville, Tenn.—(state page
156.—Mr. James T. Bell, City Recorder of Nashville, will re-
ceive bids until April 4th for $400,000 of per cent sewer
bonds, to be dated April 1, 1893, and mature on April 1, 1923.
The following is a record of the sales of new issues by this

city during last year :

and City Supplement,

Date. Sate. Amount. Time. Award.
JUd®© 1892 AR $160,000 30 years 100*181
November, 1892... 100,000 30 years 103*05

For further particulars concerning the sale next month
our readers are referred to an advertisement elsewhere in this
Department.

New York City, N, Y.—(state ana City Suppiem en t, Page
50.)—City Comptroller Theo. W. Myers writes the chronicie
that $200,000 of the 3 per cent bonds offered for sale on March
13 were awarded to the Niagara Fire Insurance Co., of this
city, at par, and the remainder, ($8,558 70) to the Commis-
sioner of the Sinking Fund. The loan matures November 1,
1911, and is free from city and county tax.

Comptroller Myers also gives notice that interest due May 1,
1893, on the registered bonds and stocks of the city and

CH ICAGO c H

Jamieson & Co., Title
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county of New York will be paid by him on that day at his
office, Stewart Building, New York ; and on the coupon
bonds and stocks of the city of New York due May 1, 1893.
by the State Trust Company, No. 36 Wall Street. The trans-
fer books will be closed from March 31 to May 1. 1893.

Painesville, Ohio.—The Board of Education of Painesville
will sell on April 1 bonds to the amount of $15,000.

Pawtucket, R. |.—(state and City Suppiement, PAJE 34h
—Bids will be received until March 25 by Frank M. Bate3. City
Treasurer, for $100,000 of 4 per cent highway bonds maturing
April 1, 1923, and $400,000 sewer bonds of the same description.

Royersford, Pa.—The School Board of this place asks for
sealed proposals until March 18 for the whole or any part of
$17,000 of 4% per cent coupon bond3 due April 1, 1913.

Sewiekley. Pa.—(state ana City Suppiement, page 70.)—
Mr. George H. Anderson, Burgess of Sewiekley, writes the
chronicte that the borough is offering for sale4% per cent
10-year refunding water bonds to the amount of $60,000. The
old 8 per cent bonds maturing on April 1, 1893, will be used
for the issue after having been stamped at a lower rate of in-
terest. The present tax valuation of Sewiekley is $3,500,000;
real valuation (estimated), $3,000,000; total debt, including
above, $104,000; population according to local census, 3,000.
The bonds must be placed by April 1, 1893.

Sheboygan County, Wis.—Bids will be received until April
6 by County.Clerk J. F. Miller for $46,000 of Sheboygan
County building bonds, to be payable as follows: $10,000 on
the first day of Mav, 1894, and $9,000 each year thereafter
uutil all are paid. The bonds will bear interest at a rate not
to exceed 5 per cent per annum, payable annually, and bidders
are requested to state rate of interest required and the amount
offered for the bonds, which shall not be less than face value.

Sheboygan County has at present no bonded or floating debt
of any kind ; its population is 42,479 ; assessed valuation of
real and personal property, $18,222,528.

Waldo, Ohio.—A bill has been passed by the Legislature
authorizing the issue of $2,000 of bonds for street improvements.

Wyoming, Ohio.—A bill has been introduced in the Legis-
lature authorizing Wyoming to issue $10,030 of additional
bonds for water-works purposes.

STOCKS—BONDS,

Members New York Stock Exchange,
Chicago Stock Exchange.

187-189 DEARBORN STREET,

Company
OF CHICAGO,
92, 94 <96 WASHINGTON STREET.
...81,600,000

Capital, paid-up...
Undivided earnings,
SUFPIUS ..o
Deposited with State Auditor. .

Chicago, llls, 239,000

200,000

GUARANTEES TITLES TO REAL ESTATE
M AKES ABSTRACTS OF TITLE.

Offers Investors in real estate securities
protection afforded by no other system of
doing business.

Is authorized by law to act as Registrar of Stocks
and Bonds, Executor, Receiver and Trustee for

) tes, Syndicates, Individuals and C tions.
B. Bbixsx, Member New York Stock Exchan&ér‘a es, syndicates, Incividua’s anc torporations

N - rustmoneys and trust securities kept separate
O M. Gummings, Member Chicago Stock Exchange from the assets of the Company.

CORRESPONDENCE SOLICITED.

OFFICERS:
GWYNN G ARNETT, President.
A.H. 8ELLERS, Vice-President.
ARCHIBALD A. STEW ART, Secretary.
CHA8. R. LARRABEB. Treasurer
FRANK H. SELLERS. Trust Offloer
DIRECTORS;

Gwynn Garnett, Chaa. W.Drew,
W.D.Kerfoot, John P. Wilson,
Horace G. Chas3, Edson Keith,
John G.dhortall, Geo.M. Bogne.
John DeKoven, A.H.Sellers.
8amuel B. Chase,
COUNSEL:

C. Goudy, John P. Wilson,
. Green, A. M. Pence,

Private Wire to
LAS. WORMSER, NEW YORK.
FLOWER A CO., NEW YORK.
R. GLENDINNING A CO.. PHILADELPHIA.

Special attention given to out-of-town busi-
ness. Correspondence solicited*

Breese & Cummings,

BANKERS AND BROKERS,
AND 113 MONROE STREET,

CHICAGO

Securities listed in New Yqrk, Boston or Chicago
tarried on conservative margins:

111

A. O. SLAUGHTER, Member N. Y. Stock Exchange
WM, Y. BAKER, Member Chicago Stook Exchange

A. O. Slaughter & Co.,

BANKERS,
111-113 LA SALLE STREET,
CHICAGO, ILLS,
Chicago Secnrltiea Bought and Sold.

w.
AW

Schaffner & Co.
BANKERS,

COMMERCIAL PAPER,

100 Washington Street,

Herman

Loeb & Gatzert,
MORTGAGE BANKERS]

125 LA 8ALLE STREET, CHICAGO. CHICAGO ILL.
First Mortgages for sale inJarge and small amoupts,
nettEn '\{Iéwe%%grs 6, anc} 6 per cent, securedq
improved and income-bearing Chicago city property. Cahn & Straus
Principal and Interest payable In Gold. ’
CORRESPONDENCE SOLICITED. BANKERS,

128 LA SALLE ST., CHICAGOH

i General Banking Business Transacted.

riBST MORTGAGE LOANS ON IMPROVED CITY
BEAL ESTATE FOR 8ALB,

Tfcunbersof the Chicago Bfconfe

Fred. G. Frank & Bro.

LOCAL SECURITIES A SPECIALTY.
H WASHINGTON STREET, CHICAGO.

Cortupondoaoo.la™tod,

IC A G O C H IC A G O
Guarantee & Trust lllinois Trust & Savings
Bank.
CHICAGO, ILL.

CAPITAL AND SURPLUS, - 83,250,000

INTEREST ALLOWED ON DEPOSITS

This Bank is directly under the jurisdiction and
supervision of the 8tate of Illinois, is a LEGAL
DEPOSITORY for Court Moneys, ana is authorised
toactas TRUSTEE, EXECUTOR, RECEIVER and
ASSIGNEE for E8B8TATES8, INDIVIDUALS and
CORPORATIONS

OFFICERS:
John J. Mitchell, President.
John B. Drake, Vice-President.
Wm.H. Mitchell, 8econd Vice-President,
Wm. H. Reid, Third Vice-President
James 8 Gibbs, Cash'r. B. M.Chabtell, Aas’t Cash*?

DIRECTORS
John McCaffery, John B. Drake*
L.Z. Letter,
Wm.H. Mitchell,
Wm.G.Hibbard,

D. B. Shipman,

Wm. H.Reid,
John J. Mitchell
J. C. McMullin,

J. Ogden Armour"’
Frederick T. Haskell

The

EquitableTrustCompany
185 DEARBORN ST., CHICAGO.

CAPITAL, PAID UP - $500,000
SURPLUS, - 50,000

AUTHORIZED BY LAW TO RECEIVE and ex-
ecute trusts of every character from courts,corpora-
tions and Individuals. Takes entire charge ofestates,
real and personal. Acts as agent for the registra-
tion and transfer of bonds and stocks and the pay-
ment of coupons, interest and dividends. A legal
depository for courtand trust funds.

INTEREST ALLOWED ONDEPOSII Sof money,
which may be made at any time and with rawn after
five days’ notice, or at a fixed dare.

TRUST FUNDS AND TRUST INVESTMENTS
are kept separate and apart from the assets of the

company.

DIRECTORS:
CHAS.H.HULBURD,
GEO.N.CULVER,

M AURICEROSENFELD,
SAMUELD.WARD,
OTTO YOUNG.

AZEL F. HATCH,
M. W.KERW IN,
HARRY RUBENS,
J.R.WALSH,

OFFICERS:
J.R.WALSH, President.
CHAS.H.HULBURD, Vice-President.
SAMUEL D. WARD, Treasurer.

1 LYMAN A.WALTON 8eepetery
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C H ICA G O

Geo. A Lewis & Co.,

BANKERS,
132 LA SALLE STREET, CHICAGO.

We make a specialty ot

MUNICIPAL BONDS

Neitiag the Investor 4 to d Per Ceut per
annum.

List, of Securities mailed upon application.

CORRESPONDENCE INVITED.

TO INVESTORS.-

C hicago Co-operative

Construction Co

(INCORPORATED))

Authorized Capital. - -
Shares $100 Each.
7 Per Cent Guaranteed.

SECURED BY CHICAGO REAL ESTATE FIRST
MORTGAGES

$1,000,000

A LIMITED NUMBER of shares is now offered
for sale at the offices of the Company,
616, 617 and 618 Rialto Building,
CHICAGO.

FULL INFORMATION UPON APPLICATION.
CORRESPONDENCE INVITED
S. H W ood & co.,

INVESTMENT BANKERS,
Guarantee Loan Building,
MINNEAPOLIS, MINN.,
Dealers i%tthe highestclass of Minneapolis Securi-

ties, Bank otocks, Mortgages and Bonds.
CORRESPONDENCE SOI ICITED.

MUNICIPAL SECURITIES

op
PITTSBURG AND VICINITY
Dealt In by

Jac.
90 FOURTH AVE.,PITTSBURG, PA.

Carothers,

M ORTGAGE

IN

LOANS

TEXAS
6 Per Cent and 7 Per Cent Net.

COMMISSIONS charged borrower or
until loans have proven good

FRANCIS SMITH & CO.,
SAN ANTONIO. TEXAS.

lender

G. R Voss,

Commercial Paper,

Bonds, Stocks and Investment Securities.

508 FIRST NATIONALBANK BUILDING.

Omaha, Nebraska.

ESTABLISHED 1865

E ugene R Cole,
STATIONER AND PRINTER.

Supplies Banks, Bankers, Stook Brokers and Cor
poratlons with complete outfits of Account Bcoki
and Stationary

New concerns organising will
orders promptly executed

No. I WILLIAM STREET,

HANOVBB 8QUARB.)

have thei’

Edward E. iggins,
Street, Railway and Financial Counsel,
MILLS BUILDING, WALL ST.,

% NEW YORK.

THE CHRONICLE.

P A C IF IC C O A ST

M erchants NationalBank

OF SEATTLE, WASHINGTON.
UNITED STATES DEPOSITARY

Auras Macklntosh Pres. |Abram Barker,Vloe Pres
Wickware, Cashier.

Capital. $200,000 ISurplus, etc., $40,000
Interest-bearing Certificates of Deposit.

Superior Collection Facilities
Correspondence Solicited

M erchants N at'l Bank,

PORTLAND, OREGON .

Paid Capital.......ccccccocverersinnns $1,000,000
L . JAS.STEEL, Vice Pres.
l.A. MACHUM, Cashier.

SE SIGHT EXCHANGE AND TELE-
GRAPHIC TRANSFERS and ISSUES LETTERS Of

CREDIT available throughout, the United States.

DRAWS BILLS OF EXCHANGE on London,
Liverpool, Dublin, Paris, Berlin, Frankfort-on-the-
Mnin.a d allthe principal cities of Europe; also on
Hong Kong.

COLLECTIONS MADE onallaccessible Points.

M erchants N ationalBank
TACOMA, WASHINGTON.
(OLDEST BANKIN THE CITY.)

Interest Paid on Time Deposits.
Capital *250,000
Surplus and Undivided Profits...... $100,IVH

Correspondence solicited.

Collections a specialty.

SAN FRANCISCO.

The First National Bank
OF SAN FRANCISCO, CAL.

UNITED STATES DEPOSITARY.
CAPITAL, *1,500,010
SURPLUS, *850,010
R. 8. MUHPHY, Prasident E D.Moboan, Cashier”
slambs MOBBITT, V.-Pre». 8. W.K1in* A s.. Cash.

GENERAL BANKING BUSINESS
ACCOUNTS SOLICITED.

DEPORT OF THE DITIRN OF T E

tv FOURTH NATI AL B ol

City of New York, at N w Y rk, in the State of

New York, at,the close of business March 0,1893:
RESOURCES.

Loans and discounts. $17,130,847 73

Overdrafts 12,2e3 04
U.S. bonds to secure circulation 50,000 00
Stocks and securities.. 09.H03 08
Due from other natlonal banks 1,500,715 31
Due from State banks and bankers.. 104.113 12
Banking house 000,000 00

Ch'ks and othercash items $49176 71
Exch’'s for Clearing House 7,719,748 32

Bills of other banks. 540100
Nickels and cents &D
Specie.. . 4,137,942

Legal tender noles 120,000 00

U. S. certificates of deposn
f rlegal tenders.. .. 270,000 00-12,308,274 34
Redemption fund wnh U S.Treasurer

(5 Der cent, of circulation) e 2,250 00
Due from U.S.Treasury (olher than
5ptrcentredemption fund)... » 12,000 00

Total $31,790,146 70
LIABILITIES.
Capital stock $3,200,,000 Q0
Surplus fund 1,600000 O
Undivided profits (net)... . 318,381 54
National ban< n- tes outstandlng 45/
Dividends unpa 21725 27

Individ’l deposlts subject
tocheck... .. $8,730,541 88

Demand ctfs. of deposll 26,7<4 11

Cashier'schecks outst’'d’g. 109,247 39

Due to other Nat'l banks. 11,581,120 95

Due to State b'ks b'kers 1,218,225 00-21,667,845:39

Deposits held for acceptances.....u... 4,937,19150

Total $31,790,140 70

State of New York. County of New York, SS
I, Charles H. Patterson,Cashier of the above-
named bank, do solemnly swear thst the above
statement is true to the best of my knowledge and
belief. CHARLES H. PAT PERSON, Cashier.
Subscribed and sworn to before me this 10th day of
March, 18P3. D.G.FANNING,
Correct Attest Notary Public
J.EDWARD SIMMONS, ,
JAMES i*. CANNON, ) Directors
MAhCUS A.BETTM AN ,)

SECURE BANK VAULTS.

GENUINE
WELDED CHKumE si EEL AND IRON

|n Roupdand FlatBars and 5- pIyPIates and Angles
FOR Safes, VAULTS,

Cannot be 8awed, Cut, or Drilled,
Burglar-Proof.

CHROME STEEL WORKS,
Sole Man'f'ersinthe U.S ., , BROOKLYN, N. Y.

and positively

rvoL. Lvi.

In s uramnce

OFFICE OF XHK

ATLANTIC MUTUAL

Insurance Company.

New Y ork.January 24th, 1893

The Trustees, In conform ity with the Charter
of the
ment of its affairs on the 31stday of December,
1892.

Premiums on Marine Risks from

Company, submit the following state-

1st January, 1892, to 31st
December, 1892 ... $3,6 90,250 88
Prem'ms on Policies not marked

off 1st. January, 1892 ... 1,472,142 48

Total Marine Premiums...... 5,162,393 36
Premiums marked off from 1st
January, 1892, to 31st De-

cember, 1892 ... 3,759,193 05

Losses paid during the same

Period e $ 1,46 6,178 06

and
.$738,617 09

Returns of Premiums
Expenses...

The Company has the following Assets, viz.
United States and State of New

York Stock, City, Bank
other Stocks..

and
.$7,816,455 00

Loans secured by Stocks and

otherwise.. 2,027,000 00

RealEstate and Claims due the
compauy, estimated at...

Bills Re-

1,029,345 26
Premium Notes and
ceivable

1,336,622 46
Cash in BanKk s

276,262 99

AM OoUN s $ 1 2,4 85 6 85 71

SIX PER CENT INTERES8T on the outstand-
ing certificates of profits will be paid to the
holders thereof or theirlegalrepresentatives

on and afterTuesday,the 7th of February next
<9

THE OUTSTANDING
the of 1888 will
to the holders thereof, or

CERTIFICATES of
be redeemed and paid
their legal
after Tuesday, the 7th of
from which date allinterest
The certificates to be pro-

issue
repre-
sentatives, oil and
February
thereon will cease.

next,

duced atthe time of payment, and canceled

A DIVIDEND OF FORTY PER CENT is
declared on the net earned premiums of the
Company for the year ending 31st December,
1892,
and after Tuesday, the 2d of May next.

for which certificates will be issued on

By order of the Board,

J, Il. CHAPMAN, Secretary.
TRUSTEES:

J. ). Jones, Charles H. M arshall,
W.H.H. Moore, Charles D. Leverich,
A. A.Raven, Edward Floyd-Jones,
Joseph Il. Chapman, George H. Macy,
James Low, Lawrence Turuure,
Wm. Sturgis, W aldron P.Brown,

Benjamin H. Field, Anson W. Hard.

James G. De Forest. Isaac Bell,
N. Denton Smith.

Thomas M aitland,

W illiam Degroot,
W illiam H. Webb,

Horace Gray, Gustav Amsiuck,

W illiam E. Dodge, Joseph Agostini,
George Bliss, George W. Campbell,
John L. Riker, Vernon H. Brown,
C.A. Hand, Christian de Thomsen,

John D. Hewlett, Leauder N. Lovell,

Charles P. Burdett, Everett Frazar,

Henry E. Hawley, W illiam B. Boulton
J. D. JONES, President.
W. H. H. . MOORE, Vice-President.
A. AL RAVEN. 2d Vice-Presideut.
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