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CLEARING- HOUSE RETURNS.

For the month of February the decrease from a year ago
reaches 2 7 per cent in the whole country, and outside of New
York the gain is 1'6 per cent. For the two months the aggre-
gate for all the Clearing Houses exhibits an increase over
1892 of 1'8 per cent.

February. Two Months.
1893. 1892. 1893. 1892.
$

New York. 3,063,894,799 3,237,468,930 -5-2 6,628,386,211 0,780,084,902 .2*3
Boston... .. 388,312.981 377.358,221 +2*9 817,414. J62
Providence..., 30.110,900 21.146,000 + 42*4 40,2 40 426 %2
Hartford.. % 213 8,811,780 —1*8 20.419; -t10*0
New Haven ) » 5,001,688 +2-7 & +it
Springfield . 5,027,437 5,191,f78 4 8-4 +1-
Worcester 5.136,8)4 48<8,5 0 4-5*3 I"\458 Til**
Portland 4.806.281 4472.3)8 -47*5 9,788, T1"9
Lowell.. 2,773.294 3,304,910 -17-6 0822,  -11*9
New Bedford. 2,133,021 1,838.980 4-10-0 3,708, £-54 3
Total N.Eng 453,194,543 432,554,241 4-1*8 1,009,108.096 938.940.25S +7*5
Philadelphia. 311.586,777 336.851,070 —75 607,164,116 + 3*1
Baltimore 58.0)0,110, 66,460,078 -12- 124.49.1,480 13953341° .10*0
Pittsburg. 55,200,901 55,819,841 - 124,112,464 1j9.431.33f +3*w
Buffalo... 33,835,9991 33,487,383 70,318,450 60,749,610 m5*3

W ashington.. 9.004,502 7.732,151 +16'5 18.462.006 15.628,156 +181
Rochester — 5.990,964 5,054,478 -t-6-0 13,619,660 11,852,983 + 14 9
Syracuse.. 3,784,4041 3,469,789 +9*1 8.517.007 8,<»41,339 + 5%
Wilmingto 3,780,400; 3,570,504 +5-7 7,819.891 7.174.519 + 9%0
Bingham ton. 993,000 981,700 + 0*9 2,278,900 +6*0

Total Middle 482,167,117 514,034,994 -6-2 1,036,786,580 1,017,000,927 +1-8

Chicago. 388.708,624 368,897,462 +5*4 853,252,987 762,953, 111%8
Cincinnati.... 61,353,050 0U900650 4-0%7  130,057.250 124225,
Milwaukee 339241185  26.047.12; +30*2  72.548.8*3 50337,  +2bb
Detroit.. 20764074 25002788 +18°9 64449536 53241,
Clevelan 2314027124 200831120 +13 4  50.564,950 4,259,
Columbus 13.000.000 12,154,000 +7*0  27.6 8.1U08 438,
Indianapolis. .1 4107173  7.890.0i8 —479 8.764.653  18.036,  -51%4
Peoria.. 0803500  7.901742 -14%8 15143505  10.420, 78
Grand Rapids. 3722249  3219,155 +15%0 8/406,990 7155, 4175
Lexington — 1733803 2/053.675 -15*0 4025151 3500,
Saginaw ... 1/051,208  1,3%0.714 4-24*2 31386.887 2874,  +17>
Tot.M.West. 508.233,590 536,185,511 H00 1,238,268,P32 111
San Francisco. 56,602,865  59.750410 —5%  120.142,232 +0%01
Portland.. — 7338768 7.8%5523 - 62 16,120,551 2%7
Salt Lake City  560U00u 0238620 —10°2 12711954 13,826,070 —<&i
3923712 3779300 4 348 8722082 7.4015K3 Tie o
3003199 3203671 gy TB79.5b9 7,448,250 -tfb
20S0.553  3.148.385 8.248.6.50 6,3-3.025 j 208
Great Falls. 880,664 925,649 -4*9 1,990,884 2/160,008 —To

Total Pacific 81,990,061 84.931,570 —3*% 181,821,932 179,946.251 + m 0

Kansas City. 41,899,194 36.430,350 +15*0 90,937,876 77,212,868 TI7'b
Minneapolis 20 211,620 31,16y ,lo* -15*9 58,965,531 02.284,60& -5*3
30,000.000 21,8ib,028 =37*5 63,18-1,005 46,318,801 1-37 7
18.770,93-, 19,744,910 —4*4 42,290,00-1 40,280,804 t 5*0

2U,580,975 20,290,960 T 1% 43,233.705 40,795.728 T6*U
8,099,781 8,0%6,126 +8*4, 16,679,375 10,351,612 +2-0
st. Joseph .. 7,700,254 0,051,790 4-16*8 17,602,449 14,. 87,044 T21*|
8ioux City .. 4,700,628 4,343,008 4*9*0 10 928 415 9,331,696 1 17*i
Des Moines. 3,817,003 3,549,737 +7*2, 26,9917,4/9.339 +167
Lincoln 2,249,305 2,52-\a87 -10*9! 6 413 387 5,717,315 -53
Wichita 2.150.301 2,200, 32 -2*3 4,500.086 4,555,141
Topeka.. 1,759,000 1,684,884  4.4%4; 3,020,041 3,003, L23

Tot.oth'rw. 168,539,154 158,433,236 +0*4 300,756,211 328,521,639 +11*6

St Louis... 93,519,692 97.370.011 -4*0' 208,241,507 195,025,251 *6-4
New Orleans 6t>,4.i:-v,9<-8 48,510,821 % 112,325.200 101.226,49* +11 0
Louisville 34,701.010  30,e7.).21G H 71,279,525 62.22/,325 r14*5
Mem phis 9,313,639 15,422,456 —30*4! 21.104,499 26,993.540 -21*b
Galveston 12,540,425 10,777,391 +10*41 28,003,995 *2,302.428 T25'0
Richmond . 9,654,600 9,976,048 —3*2 20,512,70* 21,4r0.146
Houston.. 12.005.857 6,004,327 +509 25.429,079 16,873,813 T50*7
Nashville. 9131.874 8.023,857 +13*8 19,974.363 16,478,58; T21*2
Savannah 7,284.969 0,983,049 :—ﬁ 14.318,287 15,11-',909 -5 B
Atlanta .. . 6,024,429 0,031 298 13,379.753 12,0i.6,*00 + 5%
Charleston— 3991, 700 4,243,701 ﬁ% 9.3'0,0*5 8,9 6,649 147
Norfolk. . 3,661,502 3,921.001 7,084,331 7,920,716 —IO0*0
404839  4.407,075 F@ 9.734.096 9,049,144 7
2.600U00 2,103,949 6,2i) L.209 5,90!-),809 +4*9
Fori Worth... 2,585.50- 2,438,396 -t6*0 5,055.9In 5,003,914 117
Birmingham.. 2,122,1-14 2,222,806 ~§b 4,710,107 4,688,173 +0*5
Chattanooga.. 1,913,652 1,800,000 + 4,056,362 3,580.000 1-13*3
Total South. "206,786.644 263,232,596 + 1*1 5*36,211,602 T 84
Total all....... 5,226.841,084 -2*7
Outside N. Y. 1,989,372,148 "4+ 1*0 +7*2
Montreal...... 37,983,300 +21*5 82,092,794 +1|é€|_
Toronto . 23,010,467 +, sS20m524
Halifax. 4,070,03* & 10,626,805 -13 0
Hamilton. 2,770,408 6.037.920 + 1w

Tot. Canada. 70,887.388 68,934,713 +11*5 165.950,135 151.437.043 +9*6
For table of clearing» by telegraph sec Page

The total for all the clearing houses records a falling off
from the preceding week of fifty-seven millions of dollars,
but contras ed with the similar period of 1892 there is an excess
of 150 per cent in the whole countrv.

Week Bndino February 25. Week Bnd‘o Feb. 18.
1893. 1892 P. Cen< 1893 IP. Pent
NEeW Y 0rK s 745.871.999 631,021,181  FIV2 755781603

Sales of—

(4.080.102)  (1,246.415) (+ (2,374.217) (-15+)
(1,884,400) (407,000 (1.700,000 (+224*0)
(13,011,775) (10,559,037 (20.568,725, '1.07*3)

Boston...... 81,831,802  74,870.253  +13-3 103.693 901  ,1guy
Providence 5,"56.700 4,496,500 +3_éé 8.33 >10<  4gox5
Hartford. 1.713.646 1,076.379 - 2.072,398 o0
New Haven. 1,115.733 1,011.166 + ’“,') 1,374.017 +ﬂ%
Sprin.‘field 1,106.199 1.094, 66 1.419 007  +13*
W orcester. 12250560 1011871 201 1301355
Portland. 1,028.597 888.013  +15 7 1,250 018 -
Lowell... 542,3.i8 656,751 —17 4 770.S18 -13%2
New Bedford 457,282 400,218 +14 3 488 705 —0*7
Fall River*... 873.983 851844
Total New England., 97,937,686 80,105,950 +137 120.820,419 +179
Philadelphia., 79.891 040  09,102.430  +15*6  76,995.315 117
Pittsburg........ 13511.21-1 13,093,082 +3*2 13.463.625 o
Baltimore 12.8-8.0%9 14,489.712 —115 15.933.40 L —_1*9
Buffalo 7,693.090 7.329.849 +5 " 8.30'824 o
Washi 2,0%0,357 1,611,299  +24 3 2.%88,501 .g?y{)
1,339,955 1,171.99 +143 1,468496  ,13%0
928.(41 810.101  +14*c 961,890 L 1gxq
Wilmington........ 897870 787.021 *%% 1,02 712 4%
235.800 196 1U0 257°000  4g%2
119,320,100  108;592,706 +99  12U.693.-94 7%6
91.159,461 81,521,712 +1]b+ 95.881,378
14331000 12'976:850 +104 15453450 m
7,300,900 5,567,588  +31% 8.496.023 4438
6,671.823 5,338.630 +238 7,004 347 4
5824.3*6 4,408,079  +32*i 5,505.270 -]fé%
2.900,000 2,438.500 +18 9 3.412.700  +12 9
1,509.500 1.838,725 —lit 1,0J-500 _178
800.000 1,957.430 —53 ) 893,055 _.50*g
Grand Rapids........ 752.80? 6 2573  +190 1,002,719 117%7
2*9,64? 52%2.408 -57 3 463.020 1%3
373,004 269,842 +38*2 388,682 +7%3
*50 53,
inafi * 152.715 1.89.812
Springfield. O.*.... 292429 396021

Total Middle Westerh. 131.919,344 117,568,403 +12% 140.107,2¢4  43%0
12,C77.119  11439,181  +5%6  15.489,321

1.590./64 1,631,572 +3 9 1,973,1*23  +15*8
1,494 81< 1,408,043 + 1,33? 539 —
902,716 774152 +]B§ 11316 0+
1 iig;gifgl 731.105 1.(189,394  +
Los Angeles. ' , +75'4 882,067 T45
Great Falls *9d,868 %hfﬁ) +11%9 290.228  +18%5
Sioux Falls. 172.271 140,000  +*3"1 182.103  +51*8
864.276 810.970
870,6*5 £50.798
i8,5i5,801 10,956,980 +9%*2  22375.4*5 +3%2
10,218.117 8.000.236 +%8 10.938.968 4+ 20%6
Minneapoli 6,631.27/ 7,250.552 - 6,837,734 a3
Omaha . 6,700,976 4,528.87 +49 7.557.193  +51*
5t. Paul. 4,439.296 4.491.766 —1*2 4,89.) 458 +J1"%)
Denver 4.707.379 3.8%2.825  +-3'1 5.2>9 019 +7*1
Duluth 2,059.25. 1.60J.UC0  +28 7 2,221.495  4+11%4
3t. Joseph. 1,608,596 1,313,457 427 0  2.<06,061 +13*8
Sioux City.. 1,1*8,968 933.4*7 4209 1.180.361  +14*0
850,328 752,075  +152 1.03/,031  +56*1
Lincoln. 525,911 58L.302 —95 5L0.440 —2*0
W ichita. 510,970 455555 4+ 135 535.0)0 —2*1
495/500 452,292 +9%0 39*.549 +7%7
47,712 52.636
Total Other Western.. 40,018,000  34,174,4*0  +170 43,382.742 H(O2
21,300.473 20,542,857 +40  24,201.940 -3*3
New Orleans . 11.702,693 10,500,050  + 10-8  11,771.364 -1%4

Louisville...

7.009,208 0.5 0,808 +7-5;  8.038.042  +18%
%

Galvest *2,859,206 2,605,000 +98 3.274.305
alveston 2.260,891 3.837,703 —420 2,230.961 *
Houston 2,087,*31 1,703.558  +57 8 3,37* 470
Richmon 2.237,004 2.051.707 90, 2, 82.909
Nashville 2,012.008 1,568.007  +30 31  2,222.105  +21*7
Savannah 1,6*5 0*9 1,225.600 +3 2,078.820 +6*
Atlanta . 1,-'45373 &ﬁ?ﬂ) - 1,500.0<0 +
Charleston. 2 1,149,919 +7%0
Dallas. 973.000 1,079,094 +7%9
Norfolk. 907 226 781.67* Tt y2>,683 4*1
Waco 500 000 321,202  +550 01* 30 +333
Fort Wort 471.995 400.000 tquf 412.04-,  —10%1
Birmingham 52<,014 3}915318 479 376 —02
hatt 404+37 0. +2*0 479 766 +24*1
Sa(:ksnor’nvlanQ?I%2 580 32F
Columbus, Ga. . 157,<?1
Total Southern .. 59.820,<87 soz.7e 102 00.007,**/ +24
Totalall........... 1.213,419,477 1,050 734.434  +15 5 1.270.0 '5-601 4%4
Outside New York. 467,547,478 410,710,203 "+11*4 51511-iyol ~Tz8
Montreal . 12,718 926 8.541.458 +48 9  10.389.419  +15*8
Toronto 5.750 204 6.000.000 + 151 57128 1  +10*4
Halifax 922 7«4 1,17+021  -21*3 8i3..i03  —23*4
Hamilton 050.0 0 529 « 1 +2* 737.904 S11*7
Total Canada. 20017.874  15.24aucJ1l 4-31*5 17.004.047  9-100

*Not included In totals.
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THE

STATE AN® CITY BEBABTWEET,

See pages 383, 384, 385, 386, and 387 for our State
and City Department.

All advertisements with relation to State and City Bonds
will likewise be found on the same and following pages.

A new edition of the

STATE GITY SUTTLEATEUT,

revised to as near the day of publication as possible, will be
issued in the month of April, and will be given without
charge to all yearly subscribers of the Chronicle.

THE FINANCIAL SITUATION.

The week preceding the inauguration of a new
administration, which includes also a change of parties
and presumably a material change in the fiscal policy
of the Government, would not be likely to induce busi-
ness activity. Still, since last Saturday both industrial
and financial affairs have worn a more hopeful cast, and
a somewhat improving tone has prevailed in the Wall
Street markets. As our currency disorder had reached
such an acute stage, growing more delicate daily while
the gold reserve decreased, and as improvement under
the existing administration has been acknowledged the
last few weeks to be impossible, a change is naturally
looked forward to by all as suggesting a promise, and
by some as suggesting an assurance of better things,
without being fully persuaded how a recovery is to be
brought about. In the meantime there has been a
little break in gold exports, for though they have not
stopped, they have with easier exchange been delayed ;
that is to say, shipments have been put off this week,
but have already been announced for next week.

Some other conditions and events have also contrib-
uted towards producing a quieter feeling. We have
got a little further removed from the Reading explo-
sion ; the distance has not lessened at all the pro-
portions of that disaster, 'but the immediate irritation
has day by day been passing away. Besides that,
there have been no unfavorable developments in other
properties, suggestions of which the Reading affair
gave birth to a week ago; even the suggestion
of difficulties has died away, it having become evi-
dent that there was no cause whatever for antici-
pating further complications. Still another sat-
isfactory occurrence ha3 been the final struggle
and death of the Anti-Option bill. This result has
been quite generally anticipated more recently and the
influence of the measure on transactions in cotton and
breadstuffs has consequently of late been weakening.
Yet as it was, the announcement came as a decided
relief to the commercial markets, the clearest evi-
dence of which was the higher prices that prevailed as
soon as the vote became known. We presume it is too
much to hope that this measure will never again be re-
vived ; but after the intelligent opposition it has met
with in Congress, it seems almost certain that it can
never have as good a chance of success at any future
session. Besides, there is evidence that gradually the
majority of the people in most parts of this wide coun-
try are getting educated up to the truth that neither
statutes regulating market transactions nor statutes
creating currency can raise the values of commodities.

Our money market has continued irregular, but
until yesterday it ruled no higher than last week
and probably was a little easier toward the close;
yesterday there was a return of activity, the
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extreme rates being 13 and 5 per cent and the
close 9 per cent. The demand from the West for
currency has been less active, but from Boston the
demand has been quite brisk as money has ruled
higher there than for agreat many years. Bearing on
the movement of money to the West, we notice that
the Denver Clearing House, disturbed by a report cur-
rent last week that Colorado bauks were accumulating
gold, have offered to exchange with the Government
$1,000,000 gold for $1,000,000 currency any time with-
in a week, the exchange to be made at Denver. Thatis
a liberal offer on the part of Denver inasmuch as we
notice according to the last report of the National
Banks on December 9, 1893 (see Chronicle February 4
1893, page 303), all of the Colorado (National) banks
(53 in number, capital $9,075,000), held in the aggre-
gate only $2,579,338 gold and $77,010 gold certificates.
On the 12th of July the National banks of the same
State (52 in number, capital $8,985,000), held 82,372,-
283 gold and $69,550 gold certificates. To give the
Government one million of the 2£ millions gold in the
whole State is certainly a very fair proportion.

At the same time it seems to be quite reasonable
that Colorado in times like these should be asked
to increase its silver holdings, for its National
banks had only $1,391,930 of legal tenders July
12, 1892, and $85,261 silver Treasury certificates
and $262,000 silver dollars. Now, as the East has
no faith or confidence in silver currency but is losing
its gold by export very rapidly, and as Colorado
has the utmost faith and confidence in silver, it seems to
us we repeat quite reasonable that Colorado should show
its faith by its works and send its gold to the East to
be exported. This, too, appears to be a timely sugges-
tion just now, as a certain Mr. Fisk of Denver (voicing,
he claims, in considerable measure the sentiments of
the State) has strewn broadcast over the New England
and Middle States a very fiery document in which he talks
about “ Eastern conspirators against silver,” the “ Con-
spiracy of the money loaning and manufacturing5
States against silver, and “ demands the impeachment
of Mr. Cleveland,% &c. Now, such stuff is all very
amusing and innocent, but suggests whether the lovers
of silver at Denver had not better turn Mr. Fisk’s atten-
tion to the work of converting his own State into doing
what it professes to believe, and until he has accom-
plished that, to advise him to waste no more time in
trying to convert the East into doing what it does not
profess to believe.

Call money on Monday was bid up to 7 per cent, but
the demand brought in a good supply and the rate fell
to 3 per cent and later in the week it ruled at 4 to 5 per
cent, until yesterday, when as stated above the extremes
were 12 and 5 per cent and the close 9 per cent; the
average for the week was about Gper cent; renewals
yesterday were at 6 per cent, and banks and trust com-
panies quoted 6 per cent as the minimum. Time con-
tracts were in good demand, and there were some trans-
actions at 6 per cent early in the week, but later offerings
of money were made at 5 per cent in moderately liberal
amounts, without distinction as to date of maturity;
yesterday rates were higher again and there was little
doing. For commercial paper the market was dull until
after the middle of the week, when some of the city
banks came into the market and there was a better out
of town inquiry; the supply of paper is good and large,
as is usually the case at this season; rates are 5£ per
cent for sixty to ninety day endorsed bills receivable, 53
to 6 per cent for four months commission house names,
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and 6 to 6J per cent for good single names having from
four to sir months to run. The hank return for last
week showed that four of the larger banks held $8,-
120,500 out of the 19,38 4,775 surplus reserve reported
by all the institutions.

There has been no feature of moment in the
European markets this week and nothing of particular
interest except the declaration by Mr. Gladstone, in
the House of Commons, that England would adhere to
its monometallic policy. The cable reports dis
counts of sixty to ninety day bank bills in London 1!
per cent. The open market rate at Paris is If- per
cent, at Berlin it is 1! per cent, and at Frankfort If
per cent. The Bank of England, according to our
special cable from London, lost £203,473 gold for the
week and held at the close of the week £27,034,031;
our correspondent also advises us that the loss was
made up of £143,000 exported (of which £50,000 was
to Brazil, £40,000 to Roumania, £30,000 to Uruguay,
and £23,000 miscellaneous), £75,000 sent to the
interior of Great Britain, and £15,000 imported from
the United States and France.

Foreign exchange was easier early in the week in
consequence of dearer money, and also because of the
offerings of bills drawn against purchases of stocks and
bonds for European account, and of moderately large
amounts of loan bills. At the same time there was a
light inquiry, and rates fell so far below the gold ex-
porting point as to induce the withholding of $500,000
gold which was intended for shipment to Europe on
Tuesday. As money gradually grew more plentiful
the tone of the exchange market became steady and
then firmer, and it so continued to the close. Compared
with Friday of last week, rates opened unchanged on
Monday at 4 87 to 4 8.7! for long and 4 89 to 4 89" for
short, but Brown Bros, reduced the sight rate to 4 89 and
the Bank of British Forth America reduced both long
and short half a cent. On the following day Brown
Bros, reduced to 4 86! for long and 4 88! for short
and Baring, Magoun & Co. lowered the sight rate to
4 89, and on Wednesday the same house reduced to
4 864 for long and 4 88! for short, and the Bank of
British North America and the Bank of Montreal low-
ered their rates to the same figures. Yesterday Brown
Bros, and the Bank of Montreal again advanced their
rates to 4 87 and 4 89 respectively. The market closed
firm at 4 86! to 4 87 for sixty day and 4 88! to 4 89 for
sight. Rates for actual business were 4 86 to 4 86! for
long, 4 87f to 4 88 for short, 4 88 to 4 88! for cable
transfers, 4 85! to 4 85! for prime and 4 85 to 4 85!
for documentary commercial bills.

The volume of trade continues of large proportions.
With the aid of the telegraph we are able to-day to
present our statement of bank clearings for the month
of February, and it shows that notwithstanding the
month contained one less day than the same month
last year (1892 having been a leap year), and notwith
standing the weather conditions must have retarded
business to some extent, and notwithstanding the com-
parison is with strikingly heavy totals last year, and
notwithstanding also the operations of the Stock Ex-
change Clearing House have reduced bank clearings
in 1893, the decrease from 1892 in aggregate clearings
is only 139 million dollars, or 2'7 per cent. The in-
crease last year, which as already stated was very
heavy, amounted to no less than 1,253 million dollars.
With the exception of 1892 the present year's February
aggregate is the largest ever reached. Outside of New
York there is a gain even this year, amounting to 31
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million dollars, or 1-6 per cent; thi3 follows an in-
crease of 321 million dollars last year and also increases
in all the years preceding. The following gives the to-
tals for the last two years both with and without New

York.
MNTHY A EARINGS

Clearings, Total All. Clearings Outside New York.

Month.
1893. V 1892. P. Ot 1893.

1892. P.OU

* 8 8 8
5,851,692,860 5,675,031,573 -fI'O 2,393,251,478 2,127,015,607 4-12-5
5,087,876,108 5,220,811,081 -2*7 2,020.981.309 1.089.372,148 4-1*6

January....
February

Examining the returns for the different cities, it is
found that there is considerable irregularity between the
results of the various leading points. On the seaboard,
Boston reports an increase and shows larger clearings
for 1893 than for any previous year; but Philadelphia
and Baltimore, like New York, have sustained a de-
crease. In the West, Chicago, Milwaukee, Kansas
City, Omaha and other points have gains, but St.
Louis, Pittsburg, and Minneapolis have decreases ;
San Francisco also has a decrease. The loss of a
day must be considered in all these comparisons, as
also the fact that the gains last year had in most cases
been heavy. Below we show the clearings at various
leading cities for the last eight years both for Febru-
ary and the two months.

BANK A EARINS AT LEADING ATIES FCR FEESOART.

(000,000s 1893. 1892. 1891. 1890. 1889. 1838. 1837. 1886.
omitted.) $ $ $ $ $ $ $ $
New York.. 3,067 3,237 2,305 2,822 2,695 2,214 2,483 2,745
Chicago ... 389 369 293 253 234 218 189 167
Boston ... 388 377 347 362 358 331 313 311
Philadelphia 312 337 247 274 264 229 228 208
St.Louis. 93 97 82 83 73 74 64 57
San Fran'co. 56 60 62 55 59 63 44 42
Baltimore.. 58 66 56 57 48 45 49 47
Pitt9burg ... 55 56 49 58 a7 45 36 30
Cincinnati .. 61 61 51 47 42 41 45 35
New Orleans 50 48 49 45 48 42 38 37
Kansas City. 42 36 33 34 35 27 29 17
Louisville..- 35 31 29 35 28 25 22 18
Minneapolis 26 31 19 16 12 13 10 9
Milwaukee.. 34 26 21 20 20 17 15 12
Detroit..... 30 25 21 19 16 17 14 12
Providence. 30 21 21 20 19 20 18 16
Omaha. 30 22 16 16 13 12 9 6
Cleveland .. 27 21 19 16 13 12 13 9
Total... 4,779 4,921 3,720 4,230 4,024 3,445 3,619 3,778
Other cities. 309 306 253 220 151 128 95 82
Total all. 5,088 5,226 3,973 4,450 4,175 3,573 3,714 3,860
OutsideN.y. 2,021 1,989 1,668 1,623 1,480 1,359 1,231 1,115
BANK CLEARINGS JANUARY 1 TO FEBRUARY 28.

(000,000s 1893. 1892. 1891. 1890. 1889. 1888. 1887. 1886.
omitted.) $ $ $ $ $ $ $ $
Vew York.. 6,628 6,786 5,262 6,096 5,765 4,735 5,436 5,621
Chicago ... 853 763 639 549 503 452 401 364
BOSton ... 863 817 772 827 789 £97 677 684
Philadelphia 667 647 550 599 576 499 437 436
St.Louis____ 203 196 180 378 157 147 135 122
San Fran’co. 126 126 132 116 123 127 101 84
Baltimore... 124 140 120 128 106 97 110 99
Pittsburg... 124 119 106 124 101 98 78 62
Cincinnati... 130 124 no 104 92 89 91 73
New Orleans 112 101 118 116 105 98 84 78
Kansas City. 91 77 69 73 73 53 57 35
Louisville... 71 62 61 73 59 52 44 39
Minneapolis 59 62 45 35 29 26 23 19
Milwaukee.. 73 56 48 45 42 35 33 20
Detroit... 64 53 45 40 38 35 29 24
Providence. 58 46 47 46 42 44 38 36
Omaha.. 61 4G 34 36 29 25 19 12
Cleveland .. 51 44 41 38 29 25 27 19
Total...... 10,371 10,265 8,379 9,223 8,663 7,337 7,870 7,836
Other cities.. 671 637 561 482 337 230 214 178
Totalall... 11,042 10,902 8,940 9,705 9,000 7,617 8,084 8,013
OutsideN.y. 4,414 4,116 3,678 3,609 3,235 2,832 2,618 2,391

At New York, of course, the falling off is largely if
not wholly connected with the change in the method
of clearing transactions on the New York Stock EXx-
change. The stocks cleared through the new Stock
Clearing House during February involved a saving in
bank certifications of over 500 million dollars, and.
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it is obvious that there must have been a very consid-
erable reduction in bank clearings because of this
saving in the issue of checks. Besides, though con-
siderable activity in special stocks prevailed on the
Stock Exchange the present year, aggregate stock sales
for 1893 did not quite equal those for February 1892.
In the large gain in bank clearings at New York last
year, the heavy transactions on the Stock Exchange had
played avery prominent part. The following shows the
sales for this year and last.
SALES OP sTocks AT THENEw ToBK STOK EXHANGE

1893. 1892.

Month.  Number Values. Number Values.
of Shares  par, Actual. of Shares  par ( Actual.
" § 1 1
Jan— 10583901 964,551,825 705648128 9992042 933,019,100 533,383,777

Feb— 10.742.925 880.537.950 500.749.915 11434411 916,071,000

Altogether it appears 10,742,925 shares were sold in
February 1893, against 11,434,411 shares in February
1892, the market value of the sales being 566 million
dollars, against 571 millions.

The developments this week in Philadelphia & Read-
ing affairs have related chiefly to the company’s rela-
tions with the Lehigh Valley. The interest which fell
due on Lehigh Yalley bonds March 1 was promptly
paid, but by the Lehigh Company itself, the Reading
receivers not having furnished the funds. Since then
it has been announced that an agreement has been
reached with the Lehigh Company by which the rental
is to be reduced, stockholders receiving 5 per cent divi-
dends instead of the 7 per cent guaranteed under the
Reading lease. Presumably this is for the purpose of
placing the rental on the basis of actual earnings,
though it is rather surprising that the Lehigh man-
agers should be so ready to consent to a reduction.
The Reading Company has this week issued its January
return of earnings, and the exhibit is a very unfavor-
able one. Of course the weather was bad, and possibly
also it has been considered wise to change the policy
respecting renewals ard improvements, charging such
items to the expense account instead of showing alarge
surplus for the preference incomes; at all events, ex-
penses have heavily increased as compared with a year
ago, and as at the same time gross earnings have fallen
off, the net for 1893 is only $322,760, against $742,710
for 1892. This relates to the operations of the Railroad
company alone.

The exhibit for the Coal & Iron Company is also
unfavorable, and there is one thing connected with it
that we do not understand. A foot-note to the return
stafcps that the operations for 1893 include “ the busi-
ness of the Lehigh Valley and Lehigh & Wilkesbarre
departments.” In the previous month, when there
was likewise a foot-note, the note simply spoke of the
“ Lehigh Valley department.” As far as the Lehigh Yal-
ley is concerned, of course the matter is perfectly clear.
With the Lehigh & Wilkesbarre, however, the ease is
different. That is aCentral of New Jersey concern, and
it was supposed that the Reading’s relations with it had
been severed; in fact, in hisannual report President Mc-
Leod distinctly stated that the contract by which the
Reading Coal & Iron Company had agreed to purchase
the coal of the Lehigh & Wilkesbarre Company
had been canceled, it having been deemed wise
and prudent to do this in order to remove by such
action “ any vestige of ground that may have remained
to support the proceedings that have been pressed
against the Central New Jersey Company.”  What
therefore the inclusion of the *Lehigh & Wilkes-
barre department” signifies we are unable to grasp.

571,380,047
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Incidentally the return throws light on the greatly
enlarged scale of the Reading’s operations. In
January last year the business (or gross receipts)
of the Coal & Iron Company amounted to only $1,532,-
041; for January this y<ar, with the Lehigh Valley
and the Lehigh & Wilkesbarre included, the amount is
$5,319,113, or 34 times as large, being at the rate of
over 63 million dollars ayear. The larger business of
1893 netted a loss of $108,578, against a profit last
year of $9,261. There was also a small increase in
fixed charges, making the total difference against the
present year on the coal business $120,338; for the
Railroad Company the difference after allowing for the
charges is $442,336, so that combined there is a loss of
$562,674. The Lehigh Valley return of earnings is
also furnished, but is for December; it shows $150,320
increase in gross and $188,541 increase in net.

The Norfolk & Western is another company that has
done poorly. The company operated 1,556 miles of
road in January 1893, against 1,105 miles in January
1892, and of course expenses increased, especially un-
der the adverse weather conditions prevailing; at the
same time gross receipts fell off, and as a consequence
net is reported at only $86,431 for the present year,
against $167,076 last year. Quite in contrast
with the exhibit of this road is that of
the Louisville & Nashville for the same month ;
the Nashville reports $276,085 increase in gro33 and
$239,469 increase in net. The Atchison return is also
very satisfactory ; on the Atchison system proper there
is an increase of $271,513 in gross and an increase of
$112,242 in net, on the St. Louis & San Francisco anin-
crease of $76,162 in gross and $16,221 in net, and
on the Colorado Midland a trifling increase in
gross and $19,242 decrease in net. The Erie likewise
has a good statement, reporting $8,291 increase in the
gross and $91,523 increase in the net. The Chesapeake &
Ohio has again heavily reduced expenses, and shows a
gain of $85,854 in net for the month. The Burlington
& Quincy has lost $92,635 in net, the Milwaukee & St.
Paul only $8,813. The Central of New Jersey reports
net of $337,605, against $348,553; the Wabash, $168,-
496, against $221,715; the Canadian Pacific, $515,034,
against $532,151; the Rio Grande Western, $35,794,
against $54,181; the Northern Central, $109,476,
against $132,936.

Bullion holdings of European banks.

March 2, 1893. March 3, 1892.
Cold. Silver. Total. Gold. Silver. Total.

£ £ £ £ & £
27,031,031 27,034,031 24.978,820 24,978,820
France....... 06.169,683 50.797,739 116.907.422 55,570.000 50.557,000 106.127,000
Germany*.. 34,019,000 11.379,000 45.398.000 36,690.000 12.330,000 48,920,000
Aust-Hung'y 10.365000 16.892.0U0 27.257.000 5,480.000 10.742 000 22.228,000
Netherlands.. 3.222.000 7,140.000 10.362,000 3.103.001 6.705,000 9.874,000
Nat.Belgium* 3,012,667 1.521.333 4504.000 2,799 333 1,399.667 4,199,000
7,612,000 5,415,000 13,027,000 7,152,000 4,938,000 12,150,000

Bank of

England.......

Spain ..

Tot.thisweek 151,461,381 93,145,072 244,009,453 135.845,153 92.031.007 228,476.820
Tot. prev.w'k 151,354,594 92,718,726 244,073,320 135,524,481 O'\_‘|e 6227‘970‘314

*m e division (between gold ana silver) given In our table of ooln and
bullion in the Bank of Germany and the Bank of Belgium la made from
the best estimate we are able to obtain; in neither case Is It claimed to
be aoourate, as those banks make no distinction In their weekly returns’
merely reporting the total gold and sliver, but we believe the division
we make Is a close approximation.

Note.—Werecelvetheforegotngresults weekly bycable, and while not
all of the date given at the head of the oolumn, they are the returns
issued nearestto thatdate—thatis. the latest reported figures.

The following gives the week’'s movements of money
to and from the interior by the New York banks.

Received by Shipped by
N.T. Banks. N. F. Banks.

Net interior
Movement.

$3,715,000 $5,953,000 Loss. 2,238,00
400.000 1,241,000 Loss. 841,000

$4,115,00c  $7.194.00C Loss $3,079,000

Week Ending March 3,1893.

Total gold and legal tenders ...
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With the Sub-Treasury operations and gold exports,
the result is as follows.
out of Net Ohanotir.
Banka. Bank Holding

f7,194.000 Losa.$5,079.000
19.400.000 Lois 3,900,000

Into

Week ending March s, .
ending 3, 1b93 o

Banks'interior movement, as above $4,115,000
Bub-Treas.oper. and gold exports... 15500,000

Total gold and legal tenders........ $10,615,000 $26 594,000 L')SS.1J6,979,000

THE TREASURY CONDITION CONFRONTING
THE NEW ADMINISTRATION.

The change in the head of our Government and in
the administration of our Treasury finances which
will occur to-day take place under very peculiar cir-
cumstances. Never since the war closed have the em-
barrassments bequeathed to succeeding officials been
as great as now. If the Treasury was beset with
failure in a single direction, if for instance it was only
gold to make good a drain from an export demand
that it wanted, to supply that want would be by no
means a trifling affair, yet it would be easy compared
with the task the incoming Secretary will actually
have to face. Heretofore this country always has been
favored with revenue enough to meet its outgoes and
to leave a surplus besides. If the Government had a
surplus to-day, as it had under somewhat similar cir-
cumstances in 1885-86, it could as then temporarily re-
tire into the Treasury some of the redundant cur-
rency, and thereby help to change the gold currents.
Now however a deficiency in the revenue threatens,
so that the problem is not simply how shall the gold
reserve be kept intact, but how can that be done while
straitened by the other deficiency feared—a lack of
sufficient revenue to meet the Government's actual
expenditures.

That such a condition of the Treasury cash is in
prospect seems now to be an inevitable conclusion.
Mr. Poster in his report to Congress on the first of
December estimated the cash balance in excess of the
100 millions reserve which would be available July 1
1893 at $20,992,377. As the similar balance July 1
1892 was $26,692,377, of course that estimate indicated
less revenue than expenditures by nearly 6 million dol-
lars. Last Saturday Mr. Foster was before the Ways
and Means Committee of the House and there stated
that the “ Choctaw Claim,” which called for about 3
million dollars, was not included in the above estimate
and that the receipts were falling somewhat below his
anticipations, so that altogether he was then of the
opinion that the cash balance on July 1 1893 would
feach only about 17 million dollars and that on the
first of July 1894 there would be a deficit. In other
words—omitting any reference to the fiscal year 1894 as
being too remote to need present consideration—for the
year ending with July 1 1893, according to Mr. Pos-
ter's view and he always errs on the sanguine side, we
must count on less revenue than expenditures by about
9 million dollars—that is, on a balance including the
gold reserve of 8117,000,000 against a balance of $126,-
692,377 with which the year opened.

That the prospect is even worse than is here in-

dicated may be inferred from several facts.
In the single item of pensions, the payments,
estimated and actual, differ so largely since

the late changes in the laws as to leave such esti-
mates in bad repute. For illustration—in Mr. Poster’s
report to Congress December 7 1891 he estimated the
pension disbursements for the year ending Julyl 1892
at $125,000,000; and although then over five months
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of the year were already passed, so that when he wrote
he had the record of those months before him, the total
payments proved to be, as given in his report of De-
cember 5 1892, a trifle over 134£ million dollars, or
nearly 10 million dollars more than the estimate.
Similar disappointment would appear to be likely tIm
year; for compared with the pension payments up to
this date a year ago, the current fiscal year's payments
tp March 1 1893 give promise of atotal as much larger
than the estimate as did the corresponding total of March
1 1892. Hence if there be no other item of the estimated
expenditures which proves to be under-stated, this single
one is sufficient to seriously vitiate the result. We say
seriously because these suggestions leave such a trifling
balance in any degree assured, that one cannot help
being disturbed by the narrowness of the decreasing
margin the incoming Secretary will have within his con-
trol to stand between him and the possibility of a
deficit.

But this feature of short revenue, though important
in itself, is chiefly important because it cripples the.
p ower of the Secretary in the work of ensuring the con-
vertibility of our currency. We are all aware that our
gold reserve has been reduced to such an extent as to
disturb confidence in Europe as well as in America.
In this particular the recent management of the
Department has been such as to invite criticism. Mr.
Poster is not to blame for large expenditures or short
revenue. The acts of Congress have done all that.
He is to blame, however, and wholly to blame, for the
condition in which he leaves the Treasury balance and
the Treasury gold. In the first place he obviously-
erred in ever allowing the gold holdings to drop

to anywhere near the present figure—a policy
we time after time protested against while it
was in progress; and he is especially to

blame for the course pursued with referenoe to that
item ever since it fell to such a point as to be a signal
of danger, and particularly for the state in which it has
remained during the last few months. Indeed it
has been the openly-expressed view of the head of
the Department that his responsibility ended with the
fourth of March and that he cared only to avert a catas-
trophe up to that date. Hence this unsafe situation,
a source of discouragement to business men and all com-
mercial interests, has been allowed not only to continue,
but to grow more and more embarrassing day by day,
and in that aggravated shape is thrown upon a new ad-
ministration.  Such a low standard of duty has never
been adopted by any previous Secretary of the Treasury.
In this case, too, Mr. Poster, up to a certain point,
seemed to appreciate the danger, for less than a month
ago he wrote a letter to the banks defining the stress
the Department was under and asking for their help.
Our New York banks have always answered such a
call, and hence in this case they weakened themselves
to strengthen the Government's position, supposing
they were thereby giving the Secretary time to help
correct the situation. But after having obtained that
aid the balance is left to slowly wear away, with no
apparent interest felt in the event by the Department
except such as falls within the narrow policy of gaug-
ing the disintegration so as to carry a surplus over the
4th of March.

Such then in brief are the conditions under which
the new administration will assume the direction of the
Government finances. We perhaps can indicate the
position of affairs more clearly by means of the follow-
ing statement. By adding two lines to our usual table



01354

the cash balance as reported in the debt statement is
also obtained and given.
1S93. January 1. Febiuary 1. March 1.

Holdings ®y Treasurer in Sub-Treasuries— $ $ $
Netgold coin and bullion...... ..121,266,662

108,181,714 103,284,210

Net silver coin and bullion.... 5,554,409

5,017,403

8,301,681
NetU.9. Treasury notes, act July 14,1890... 2,705,967
8,647,476
6,043,058

.. 10,571,481

4,019,143
12,536,878
7,768,170

5,420,240
13,256,274
5,578,127

Netlegaltender notes......

Netnational bank note

Net fractional silver

11,346,523 10,971,8/6

Total casb in sub-treasuries, net.... ....154,252,047

... 15,692,654

149,406,837
15,405,998

146,812,417

Amountinnationalbanks.......... 15,112,204

Total casiliin banks and sub-treasuries.169,944,701 164,812,835

39,547,767

161,924,621

Deduct other liabilities* net.. 37,796,533

40,852,113

Actual casb balance.... ...129,092,588 125,265,068 124,128,088

* Cliiefly “ Disbursing Officers’balances.”

To correctly interpret the above it should be remem-
bered first of all that on March[1, 1892—that is one
year ago—the gold balance [was $122,122,113, and on
January 1, 1892, it was $130,740,631. With those
totals in mind the reader will have no difficulty in
measuring the significance of the diminishing series
which the gold item presents in the foregoing table.
That item, as will be seen, begins January 1, 1893, at
$121,266,662 (against $130,740,631 January 1, 1892),
and closes on March 1 at $103,2S0,219, against
$122,122,113 March 1, 1892. Consequently over and
above the reserve there was on the first of this month
just $3,284,219 free gold left in the Treasury, or about
19 millions less than at the same date of 1892. But
carry the comparison one step further; that is note the
much larger calls, past and prospective, on the gold
holdings for shipment to Europe this year than last
year, because of the very material difference in our
foreign trade aspect. As we published the trade figures
last week showing that the current imports were much
larger than a year ago and the exports were much
smaller, we need not repeat them here. At the moment
the gold outflow has stopped, foreign exchange having
fallen because of some bond negotiations in Europe
and some sterling loans made here; that is however
but a temporary suspension of the movement unless
European confidence in our currency stability is in
some maimer incited.

These are the surroundings of the position in which
the new Secretary is to-day to be installed. It seems to
us that one can hardly over-estimate the difficulties he
will have to contend against. That this should be
understood at the start will be useful in moderating
public expectations and is only fair to Mr. Carlisle,
who has had no part in creating the environment of

the Department of the Government he is about to
assume.

THE CRITICISMS UPON NORTHERN
PACIFIC.

The Northern Pacific Board of Directors have this
week issued their reply to the strictures upon the man-
agement of the company made by the Investigating
Committee in their report submitted last week. With
the statements of both sides before us, an intelligent
opinion regarding the Committee’s criticisms is possi-
ble.

The Investigating Committee originally consisted of
five members, but two of these having declined to serve,
the number was reduced to three—namely, Messrs.
Henry Clews, Brayton lves and Jay Cooke, Jr. These
gentlemen are so well known in the community, itis
unnecessary to say anything regarding their character.
The Committee’s report has given rise to considerable
porsonaMceling. The personal ~element in |the con-
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troversy is to be deplored, but the report contains
many statements of fact which merit and have received
the attention of the management.

At the outset it is gratifying to note that the Com-
mittee are able to speak in high terms of the physical
condition of the property and of the way in which its
business and operations are conducted. The physical
condition they say is excellent, improvements having
been made in every direction, and a large proportion of
the [same charged to operating expenses. “ The in-
spection train rarely ran at a less rate than forty-five
miles per hour, and frequently reached sixty miles per
hour. There was not an accident of any kind, nor
any uncomfortable oscillation.” The equipment is
likewise reported iu good condition, as also the shops.
The discipline and tone of the employes is stated to he
admirable, and the methods adopted to secure honest re-
turns of passenger and freight receipts complete. There
is apparently no possibility of peculation in either
branch of the service, the Committee say. Terminals
and yards were examined, and found to be extensive
and conveniently located, with most ample provision
for yard room—* sufficient in all probability for the
necessities of the company for years to come.” The
Committee also take afavorable view of the outlook for
traffic and business, steady growth and improvement in
the towns tributary to the road throughout its whole
extent being reported, with every prospect of a steady
yearly increase in the transportation of lumber, coal,
grain, cattle and general merchandise. With regard to
the probable effect of the competition of the Great
Northern, the Committee entertain very similar views

.to those expressed in these columns heretofore, taking

the ground that there is very little cause for apprehen-
sion iu that respect, since the natural growth of busi-
ness, together with the new business created by the
Great Northern extension, will in all probability serve
to offset any loss of traffic at competing points.

The strictures of the Committee, then, relate wholly
to the financial administration of the property—to the
assumption of new obligations, the acquisition of un-
profitable roads, the payment of high prices for
property acquired, etc. Many specific acts of this kind
are cited which in the estimation of the Committee lay
the management open to severe criticism. The manage-
ment in their reply have not sought to avoid any of the
charges made, and use, moreover, very temperate lan-
guage, not indulging in invective even when they are
obliged to point out errors on the part of the Commit-
tee. The errors which the Committee have made in
their calculations are mostly such as proceed from an
insufficient knowledge of the facts, and in this respect
of course the management would naturally have an
advantage over them. Several of the Committee’'s
statements are flatly contradicted by the management;
in those instances it would appear the Committee
had either been hasty iu reaching conclusions or else
had been misinformed. The management have taken
up the charges seriatim, and answer each one
separately. As there are quite a number of charges we
cannot refer to them all, and besidesit is not necessary,
since the reply is printed in full on subsequent pages.
We shall simply comment on the more important of the
criticisms made by the Committee,—that is those which
they have apparently considered of most consequence.

The Wisconsin Central matter is one of these.
Leaving out everything of a personal nature, the
gravamen of the complaint is that the Wisconsin Cen-
tral lease has entailed a heavy loss upon the Northern.
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Pacific, and therefore was a most unwise acquisition ;
and the same charge is made regarding some of the

branch lines acquired. Obviously, however, in such
cases it is necessary to take broad and liberal
views. A loss in itself is not necessarily conclusive of

the wisdom or unwisdom of the step. What is the
effect of the acquisition upon the traffic and earnings
of the main stem ? Was the acquisition essential to the
completion or integrity of the system ? If it was, it is
of little consequence whether there is a direct loss or
not, since the indirect benefits may greatly overbalance
such loss. In the case of the branch lines some are
self-sustainiDg, others are not; but they all contribute
heavily to the traffic and earnings of the main stem.
Thus in the late fiscal year, while there was a deficiency
on the branch lines in the aggregate of 61,229,961, the
main line revenue from the business interchanged with
these branches was 67,315,551, yielding it is estimated
$4,400,000 net. The Committee appear to recognize
the force of this argument when applied to the branch
line system as a whole, the figures here given being
taken from their report, and their criticism relates
chiefly to the heavy losses in special instances and the
terms upon which the branches in such instances were
acquired.

Regarding the Wisconsin Central, the argument is
of course much stronger, for that road gives an outlet
to Chicago—a terminal point of great importance to
a trans-Continental system like the Northern Pacific.
It is by no means unusual to find terminal lines oper-
ated at a loss. The United New Jersey lines in the
Pennsylvania system for many yearn entailed a very
heavy burden, and the Morris & Essex road in the
Lackawanna system even now falls far short of meet-
ing the charges guaranteed upon it by the lessee com-
pany. Nevertheless no one would seriously contend
that either of these large systems were better off without
their terminal lines. To be sure in the Wisconsin
Central case it i3 claimed that several other lines were
open to the use of the Northern Pacific. But the
trouble was that these other roads are most of them not
independent lines, but form parts of rival and com-
peting systems. The Northern Pacific management
indicate the situation very clearly when they point out
that prior to the lease of the Wisconsin Central many
of the lines between Chicago and St. Paul had been
extended westward, tapping and diverting some of the
Northern Pacific traffic ; that further incursions were
threatened; that with six lines already in operation
between the two points in question there would have
been no excuse or justification for the building of a
new road; and that, all things considered, the Wisconsin
Central was the one road which seemed best to meet
all the requirements.

The Investigating Committee had stated that at the
time of the lease the same parties were in control of
both the Northern Pacific and the Wisconsin Central,
and that they used their power in the one to further
their interests in the other; but the Northern Pacific
Board declare that when the lease was executed no one
of the officers or directors of the Northern Pacific was
an officer or director of the Wisconsin Central Company
or any of its allied lines. They also point out that the
lease was not hastily entered into ; that it was preceded
by a traffic contract, and that while this contract was
in force the policy of extending the Northern Pacific
to Chicago was a subject of constant consideration and
discussion and that the aforesaid policy was finally
approved by the unanimous judgment of all the direc-
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tors and officers. Furthermore, the lease, when decided
upon, was submitted for ratification at a meeting of
the shareholders, and was approved without a single
dissenting vote.

But most important of all, the Northern Pacific
Board declare that the Wisconsin Central system by itself
has not netted aloss at all; that the loss shown by the
Committee exists only when the Wisconsin Central is
charged with the entire expense of the Chicago &
Northern Pacific terminals, etc., at Chicago, and that
such expense is not properly a charge against the Wis-
consin Central but a charge against the whole North-
ern Pacific system. There i3, it appears to us, much
force in this contention, for while it is true that the
Chicago & Northern Pacific was originally leased to
the Wisconsin Central, yet it would be hard to find
excuse or reason for maintaining such large and costly
terminals if they were intended simply for the Wis-
consin Central and not for the whole Northern Pacific
trans-Continental system. Independent of the ter-
minals at Chicago and Milwaukee, the management
assert, the Wisconsin Central lines have always been
profitable to the Northern Pacific, and furthermore
they say that for the four months ending October 31
1892 there is a net profit even when all the charges
against the terminals are included.

The acquisition of the Seattle Lake Shore & Eastern
is also severely criticised in the Committee’s report,
being referred to as “ an act of stupendous and incred-
ible folly.” The managers review the conditions which
prevailed at the time of the acquisition, and state the
reasons that prompted them to make the purchase, and
give it as their opinion that they would have been
guilty of “ an act of stupendous and incredible folly”
had they not, at the time in question, acquired the
property. They also point out that for the six months
ending December 31, 1892, if allowance is made for the
profit accruing to the Northern Pacific from business
originating on the Seattle road, the latter “ shows a
net profit to the Northern Pacific of $217,293, or about
123 per cent on the cost of the stock after pay-
ment of interest on the bonds.” The North-
ern Pacific & Manitoba is another acquisition
that has been criticised by the Committee, it
being stated that the property i3 operated at a heavy
loss, that it was acquired at a high price, and that the
records show that it was bought from a syndicate repre-
sented by Mr. Henry Villard. In reply it is pointed
out that the line was built in pursuance of plans
inaugurated by the preceding management, that while
it is true it was bought from a syndicate, and that
the syndicate wa3 organized by Mr. Villard (the com-
pany having had no funds of its own to build the
road), yet Mr. Villard was not personally interested as
a subscriber to the syndicate. Furthermore it is shown,
as in the other case, that if allowance is made for the
business received by the Northern Pacific from the
line, there is a profit, not a loss, on its operation.

Of course a very unfortunate feature in the com-
pany’s condition is tho large floating debt with which
it is burdened—doubly unfortunate because the terms
on which the debt is being carried are very onerous.
With reference to the Investigating Committee’s state-
ment that a loan of $725,000 due the Chair man of the
Board in January was renewed at a higjj rate for a
year, the Board say that at the time the loan was made
the money could not be raised by sale of the company’s
securities except at a sacrifice, that the loan was part
of a syndicate loan representing a large portion of
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the floating debt, that the syudicace loan was effected
and renewed largely through tin influence of the Chair-
man and among his personal friends, and that the
loan was made possible by the confidence which his
individual subscription inspired. Still the fact remains
that the unfunded debt is large, that the cost of carry-
ing it is heavy, and that it constitutes an unfavorable
element in the company’s affairs.

A good portion of the debt was incurred by reason of
the heavy outlaws on the terminal property at Chicago,
and in making such outlays in advance of the sale of
securities to provide for the same'the management evi-
dently took a more sanguine view of the situation than
subsequent events have warranted. At the same time
it is a question whether the unfavorable financial con-
ditions which have ruled here, must not be regarded as
in part responsible for the failure to realize expectations
and the difficulty of finding a market for the company’s
securities. Suppose our silver law had not existed
to disturb European confidence and it had been easy
to float bonds abroad, might not the result have been
different ? At any rate this is a view of the matter
that should not be lost sight of. It isto be remembered,
too, that during the last twelve months the manage-
ment have been careful to avoid further expansion of
the debt. They have stopped all new construction
work and have also suspended the payment of dividends
on the preferred shares. Furthermore, a proposition is
$oon to be acted, on by the stockholders for extinguish-
ing alarge portion of the debt by a sale of St. Paul &
Northern Pacific stockheld in the company’s treasury,—
a proposition which, as is known, the Investigating
Committee are opposing.

PROSPERITY OF CHICAGO <&ALTON.

The Chicago & Alton occupies a unique position in
the railroad world. Surrounded on all sides by large
systems which have extended their mileage in every di-
rection, the Alton has kept its own mileage substan-
tially unchanged for many years ; and yet while the
other systems have all been obliged to reduce their
dividends during the last decade or so, the Alton is
still able to pay dividends at the high rate of 8 per
Cent, and its prosperity continues uninterrupted. The
reason is that the Alton, though operating only a small
mileage, has a very compact system, connecting im-
portant traffic centres; that its capital is small and has
not been “'watered;” that its management is among
the best, and that the property has always been kept
in a high state of efficiency, very extensive improve
ments having been made out of earnings.

It is not to be inferred that the Alton has not felt the
influences and conditions which have affected so
strongly the fortunes of other systems, nor yet that the
ehanges in crop conditions from year to year have not
been reflected in its traffic and income. But the system
has been kept on such afirm and sound basis that
though it has suffered with the other systems, its pros-
perity has never become impaired, and it has been able
to maintain a position of great strength in the midst
of all the rivalry and competition which have been a
feature of ttie railroad history of the last ten or a dozen
years. The ab3euce of new extensions is distinctly
visible in the course of the company’s operations, for
while most other roads are able to report a larger ton-
nage than ever before, of the Alton this cannot be
said, its freight traffic for 1892 having been much below
he best previous total. Since rates on the Alton have
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declined, as on other roads, the effect of this lack of any
very extensive growth in traffic has been to reduce earn-
ings to a lower basis than was the rule in earlier periods.
On the other hand there have been counterbalancing
advantages; with no new extensions there have been
no new additional charges to provide for, and thus
there has been no drain on net earnings in that way.

The last two years have been a period of recovery,
and yet neither traffic nor earnings have got back to
the old proportions. The change in gross earnings
during 1892, according to the report submitted last
week, was comparatively slight; from 17,065,753 in 1890
the total of the gross had risen in 1891 to $7,590,881;
for 1892 the total is $7,730,610, showing a further
addition of only $139,729, or less than two per cent.
This is not only small in itself but is small as com-
pared with the proportionate gains on other systems.
Looking at the freight traffic, the changes are found to
be equally slight, the local tonnage being 2,770,614
tons for 1892 and 2,769,933 tons for 1891, and the
through tonnage 745,537 and 731,394 tons respectively,
and the tonnage one mile (through and local) 555 mil-
lions and 547 millions respectively. The average rate
received per ton per mile declined from 913 thousandths
of a cent to only 898 thousandths and as a consequence
the 1892 freight traffic actually yielded slightly less
revenue than the 1891 traffic.

The average for 1892 is, with one exception, the
lowest ever reached on the Alton system. Prior to
1886 the average had never been below acent a ton a
mile. In 1887 the average was 946 thousandths of a
cent; in that year the local tonnage was 3,083,412 tons,
against only 2,770,614 tons in the late year, the through
tonnage 1,039,708 tons, against only 745,537 tons for
1892, and the tonnage movement one mile 641 millions
against 555 millions. With thus a smaller traffic and
also lower rates, it is not surprising that the gross
earnings in 1887 should have been nearly nine million
($8,941,386), while in 1892 they were about 1™ million
dollars less, or only $7,730,610. In 1883 and 1884 the
amounts were also close to the nine million mark,
though being somewhat smaller than for 1887. In the
net earnings there has been an equally striking
falling off. It is therefore evident that the Alton has
not been exempt from the influence of the causes
operating in other cases, the only difference being that
the Alton was in position to stand a greater loss than
the others without affecting either its financial strength
or wiping out the surplus for dividends.

It is important to note that the course of the pas-
senger traffic has been different from that of the
freight traffic. In this passenger traffic there has been
very marked growth, the Alton by reason of its excel-
lent facilities being able to command a large share both
of the local and the through travel. The average rate
realized per passenger per mile declined from 1-962
cents in 1891 to 1-780 cents in 1892, which latter is the
lowest average reached in the entire history of the com-
pany. Yet in face of this decline in rates, passen-
ger earnings for the year show an increase of $144,400,
or over 6] per cent. Except for this gain in the pas-
senger revenues, aggregate gross earnings for 1892
would have been smaller than in 1891, instead of
showing an increase. The improvement has extended
to both local and through traffic, the number of local
passengers having increased from 1,819,051 to 2,070,-
774, the through passengers from 133,414 to 157,798,
and the number one-mile from 112 millions to 132
millions. In every case the 1892 figures are the largest
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on record. The passenger revenues the late year were
$2,351,242, and formed over 30 percent of all revenues.

In one respect, the experience of the Alton during
1892 was like that of all the other roads, that is, there
was a heavy augmentation in expenses. The augment-
ation amounted to $349,049, and as the increase in
gross earnings was only $139,729 there has eonse
quently been afalling oil in net of $209,320. Exam-
ining the details of expenses, we see that more than
the whole of the addition to operating cost is found
under the head of maintenance of way, where there has
been an increase from $861,101 in 1891 to $1,221,574 in
1892, or nearly 42 per cent. The maintenance ex-
penses in the previous year had been reduced, but only
in amount of $121,839, and the increase is the more
noteworthy since, in explanation of the reduction in
that year it had been stated that in previous years an
average of $200,000 per annum had been expended for
ballasting, but that this work had now been substan-
tially completed, thus entailing asaving to that extent.
The heavy increase in maintenance cost in 1892 there-
fore evidently reflects some large outlays of an excep-
tional character.

Aside from the outlays in expense account the com-
pany also spent $238,841 for additional property which
likewise was taken out of income. After allowing for
these expenditures and for all charges for interest and
rentals, and for 8 per cent dividends on the stock, and
also allowing for $169,985 contributed to the sinking
fund, the year's income account shows a surplus of
$207,046. lgis proper to say that the income for
the year included $305917 premium realized
on the new common stock issued. With this item
taken out, there would be a deficit of $98,871 for the
twelve months after paying the $238,841 spent for
new property. With the latter eliminated, and the
premium on the stock also eliminated, there would be
a surplus for the year of $139,970. The new stock
issued amounted to $2,186,100, and was used to take
up the $2,383,000 first mortgage 7 percent boncjsof the
company which matured January 1, 1893, and besides
this, $143,000 sinking fund gold bonds and $14,000
Mississippi River Bridge bonds were canceled and paid.
The net result of the two operations—the increase of
stock and decrease of debt—was to diminish the aggre-
gate capital of the company $353,875.

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO MARCH 1

Our usual monthly statements of overland movement,
port receipts, etc., are presented below, brought down
to the close of February, and they consequently cover
the first half of the cotton-crop year. It will be noticed
that the marketing of the crop has been on a decidedly
restricted scale as compared with either of the two pre-
ceding years, the total brought into sight in February
having been but 412,604 bales, against 759,012 bales
for the corresponding month in 1892 and 620,551 bales
in 1891. Furthermore the aggregate amount of the
current crop which has reached a market through the
outports, the interior towns and the overland routes is
but 5,714,365 bales, or 2,200,166 bales less than during
the same period of 1891-92.

OVERLAND MOVEMENT TO MARCH 1.
Shipments overland the past month have been much
less than for February of last year and also record a
marked decline from the similar period of 1891, the
yross.movement reaching 100,064 bales, which contrasts

ilHE CHRONICLE.

357

e[ e —_ m-- ssai

with 165 393 bales and 147,724 bales respectively. The
decrease from a year ago in. the total for the season to
date is now 436,627 bales, and compared with 1891-92
the falling off reaches 339,106 bales. All the principal
routes have shared in the loss of traffic, but in varying
degrees, and that via Hannibal least of all. The
month's net makes a better comparison with former
years than does the gross, but is nevertheless only
67,656 bales, against 91,857 bales in 1892. Contrasted
with the preceding year, however, there is aslight gain,
the movement then having reached only 63,678 bales.
The aggregate for the six months is of course much
below that for either 1891-92 or 1890-91.

OVERLAND FROM SEPTEMBER 1 TO MARCH 1.

1392-93. 1891-92 1890-91.
Amount shipped—
Via 8t. Louis 320,582 490,967 475,103
Via Cairo........ 161,858 297,059 241.536
ViaHannibal.....n 133,4*8 150,462 82,342
Via Evansville 13,440 30,116 21,417
Via Louisville s 95,8 1 153.128 167,679
Via Cincinnati 73,449 106,973 151,918
Via 0Other routes ... 117,745 126,118 115,478
Shipped to mills, notincluded above.. 8,127 8,314 8,143
Totalgrossoverland...... 924,51 1,361,137 1,263,616
Deduct—

Overland to New York, Boston, &o___ 1f2"7 289,08 249,111
Between Interior tOW N'S...ccceeveveeinnns 20,229 49,806 93,096
Galveston, inland and local mills......... 2,454 319 60
New Orleans, inland and local mills... 9,458 16.867 9,617
Mobile, inland and local mills 13,798 35,435 35,994
Savannah, inland and local mills... 982 1,138 944
Charleston, inland and local mills....... 9,"06 5,643 7,797
N. Carol’aports, inland and local mills. 1,724 602 911
Virginia ports, inland and local mills.. 9.134 9,027 14,027
Total to be deducted 250.2 >2 407,925 411,557
Leaving total net overland*........... 674,248 953,212 852,C59

*Tbls total Includes shipments to Canada bv nil, which since
8eptcmoer 1in 1892-3 amounted to 37,047 Dales, in 1891-2 were 46,907
bales and in 1890-1 were 42,892 bales.

RECEIPTS, EXPORTS-AMD SPINNERS' TAKINGS.

Although, as shown above, the overland movement
of cotton has been of much smaller volume this year
than last year, it,is in the port movement that the most
marked falling off is to be seen. The aggregate net
receipts at the outports during February have been
only 291,648 bales, whereas in the month of 1892 they
were 658,855 bales and in 1891 reached 535,273 bales.
Furthermore, but once before in over twenty years has
the total of receipts in February been so small as now,
and that was in 1885, when the aggregate for all the
ports was 261,445 bales. Foreign exports have fallen
still further behind last season, the month's shipments
being only 297,065 bales, and bringing the season’'s
aggregate up to 3,091,596 bales. Last year's corres-
ponding figures were 636,785 bales and 4,402,649 bales
respectively.

Receipts Receipts EXPORT8 SINCE SEPT. 1 1892 TO—
since since

Movement from
Sept. 1 1892 to

March 1 1893.  Sept. 1 Sept. 1 Great prance. Conti-  Tqpa).  Stocks
1892. 1891. Britaine nent. Mch. 1.
flalveaton......... 958,011 1,039,234 428,904 122,873 141,185 093,022 79,048
El Paao, &c ... 40.123 30,618 17,009 18,208 35.337 2.27
New Orleans. .. 1,312,95vt2,129,985 377,453 245,991 244,335 807,779 336,955
Mobile......ccccoeees 15-2,713 239,114 82,831 32,831 32,028
20,827 23.837 7,010 7,610
Savannah........ 680,921 887,077 61,711 24,727 219,339 305,777 78,285
Brunswick, Ac. 139,450 151,719 57.77b 2,48» 20,149 80,405 4,000
Charleston......... 258,957 428.133 80,694 7,900 91,205 185,859 39,106
Port Royal ,&c. 425 1,433
153,709 148,308 74,102 57,929 133,031 10,421
WashinKt'n,&c 22 2
Norfolk.......... 222,154 439,448 58,930 21,523 8\459 47,546
West Point___ 178,188 275,713 52.236 7,700 59,936 6,817
NewprtNevrs,&c. 10,808 39,350 0,062 0,002 16
New York....... 32,08: 07.'86 251,962 12,459 63,900 333.414 294,234
09.651 122,106 4,700 126.874 18,000
Baltimore............ 40,372 63,510 71,302 4,80 59,092 135,854 10,290
Philadelphia,&c. 34,669 59,978 7,546 200 7.740 11,294
Total 1892-93.. 4,324,817 1,717,960 421,200 952,310 S,08L,59rt 970,448
Total 1891-92.. 0,125,3»9 2.023,780 529,099 1.219,761 4,402,649 1,208,729
Total 1890-91.. 5,833,198 2,474,627 474,538 1 415.15014,864,571 758,701

*Great Britain exports include to the Channel.
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Using the facts disclosed by the foregoing statements,
we shall find that the portion of the crop which has
reached a market through the outports and overland,
and the Southern consumption, since September 1 this
year and the two previous years, is as follows.

1892-93. 1891-92. 1890-91

Receipts at the ports to Ma-cli 1...bales. 4,324,817 6,125,319 5,833,198
Netshipmentsoverland during same time 674,248 953.212 852.C59

4,999,065 7,078,531 6.685,257

TotalreoeiptS. .. bales.
410,000 380,000 353,0uo0

Boathem consumption since September 1

Total to March 1. bales. 5,409,065 7,458,531 7,038,257

The amount of cotton marketed since September 1
in 1892-93 is thus seen to be 2,019,466 bales less than in
1891-92 and 1,629,192 bales les3 than in 1890-91. To
determine the portion which has gone into the hands of
Northern spinners during the same period we have
prepared the following:

Total reoeipts to Harcli 1,1893 ..ot e bales. 5,409,065
Stock on hand commencementot year (Sept. 1,1892)—
At Northern ports 284,675
At Sonthern ports 131,861— 416,536
At Northern Interior markets.. 10,744— 427,280
Total snpply to March 1,1893 5,833,345

Ol this supply there has been exported
to foreign ports sinoe Sept.1,1892.-3,091,596

Less foreign ootton included 31,266-3,060,330

Bentto Canadadirect from W est......ocoveieeen . 37,047
Burnt North and South 17,609
Stock on hand end of month (March 1,1893)—

At Northern ports.. 333,818

At Southern ports.. 636,631— 970,449

At Northern interior markets.. 7,673—4,093,108

Total takings by spinners since September 1,1892. 1,713,217
Taken by Southern spinners 410,000
Taken by Northern spinners sinoe Sept.1,1892 1,333,237
Taken by Northern spinners same time in 1891-92... 1,619,087
Deorease in takings by Northern spinners thisyear... .bales. 315,850

The above indicates that Northern spinners had up
to March 1 taken 1,333,237 bales, a decrease from the
corresponding period of 1891-92 of 315,850 bales and a
loss from the same time of 1890-91 of 250,462 bales.

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of bales which
has already been marketed this year and the two
previous seasons. An additional fact of interest is the
total of the crop which was in sight on March 1
compared with previous years :

1892-93. 1891-92. 1890-91
Total marketed, as above___bales. 5,409,0f5 7,158,531 7,038,257
Interior stocks in excess of Sept. 1. 305,300 456,000 393,000
Totalin sight....con bales- 5,714,365 7,914,531 7 431,257

This indicates that the movement up to March 1
of the present year is 2,200,166 bales less than in 1891-92
and 1,716,892 bales greater than in 1890-91.

As it will interest the reader to see what has come
into sight each month of the season during this and
previous years, we have prepared the following, which
shows the movement for the last four seasons.

Months. 1892-93. 1891-92. 189091. 1889-90.
September 522,552 826,932 860,274 655,770
October..... 1,465,067 2,026,205 1,723,759 1,623.648
November 1,467,066 1,927,880 1,615,981 1,633,028
December 1,290,705 1,6.2.475 1,615,229 1,568,921
January... 5'6,371 752,027 965,463 770.523
February. 412,604 759,012 620,551 470,625
STotal 6 monthsJ 5,711,365 7,914,531 7,431,257 6,722,515
Balance season..i 1,124,176 1,224,261 ’591:211

Total crop___! 9,038,707 8,655,518 7,313,726

WEIGHT OF BALES.

To furnish a more exact measure of the receipts up to
March 1 we give below our usual table of weight of bales.
We give for comparison the figures for the same time
in the two previous years.
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Same Same
pervdin pervd in
1891-92 1890 91.

Six months ending March 3, 1893

Number of Weight in Average Average Average

Bales. Pounds. Weight. Weight. Weight.

Texas.. 998,139 530,181,403 53117 521 92 530 93
Louisiana 1,312.959 652,540 623 49700 495 60 500 35
Alabama 132,713 76,203,787 49900 49800 508-00
Georgia*.... 847,198 412,585,426 487-00 484 05 494-71
8onth Carolina. 259,332 124,269,916 479 10 487 85 49210
Virginia........ 417,210 201,433,160 482-81 492 55 490-33
North Carolina. 154,439 74,024,157 479-31 494-56 494-86
Tennessee, <fec.. 1,267,025 628,368,378 495-94 50403 507 80
Total. 5.409,065 2,699,606,940 499 09 493 86 503 27

Including Florida.

It will be noticed that the movement up to March 1
shows an increase in the average weight as compared
with the same period of last year, the average this
year being 499-09 Ibs. per bale, against 498'86 Ibs. per
bale for the same time in 1891-92 and 503-27 Ibs. in
1890-91.

THE DRY GOODS TRADE FEBRUARY.

The market has passed through in excellent shape
a month of exceptionally adverse weather influences.
New business has, it is true, run on modeiate lines, but
so far as transportation facilities allowed, the deliveries
of merchandise were large. In all lines of domestics
the market has been kept well cleaned up, there being
a demand large enough and pressing enough to absorb
at once all excess of production over orders as well as
goods occasionally released by cancellations. Prices
have ruled very firm, with an advance here and there
under special conditions. Business for export has
proved but limited, the high level of prices hampering
exporters in their operations, with an adverse exchange
market for all Eastern trade a further drawback.
Printed calicoes have been in average request at first
hands while staple and medium-priced dress ginghams
have ruled decidedly slow. The jobbing trade was in-
different in the first half of the month but improved
during the second, closing up with a fair amount of
activity, in which however ginghams did not partici-
pate except in the finer grades, both staples and medium
dress styles closing somewhat unsteady in price. Print
cloths have not varied from 4c. for 64 squares during
the month; production is at present sold up and largely
under contract for some months to come. Collections
are fair but not so uniformly regular as during late
months.

IN

g 1893. 1892.
- (Jott'n Print- Sheet- Lan- S'th'n Gott'n Print- Sheet- Lan- S'th'n
B low ina ings, caster 3-yd. Low ing ings, caster 3-yd.-
S mid- cloths, stand- ging- sheet- mid- cloths, stand- Ging- sheet
k dliny. 64*64 ard. hams. ings. dling. 64*64 ard. hams ings.
i 9 4*u0 7 7 6 7 313 6% 7H 53*
2. 9 4-00 7 7 6 7 3-13 6% ™ 544
3. 400 7 7 6 7 313 74 544
4. gl&m 4-00 7 7 6 7 3-13 6% 7i4 544
. .8.. 678 3-13 7*4 544
6. g1y 400 7 7 6 678 b'l3 644 714 544
7 7 6 8.
8. 87 4-00 7 7 6 613,6 3-13 6% 714 6\
9.. 4-00 7 7 6 64, 313 63i 714 534
10.. givij 400 7 7 6 6% 313 6% 714 5%
11.. 4.00 7 7 6 6% 3*13 6% 714 5%
12. .S 6% 313 7%4 53]
13.. 400 7 7 6 64, 313 6% 5%
7 7 6 .8.
15.. 4 00 7 7 6 644 313 (.% 714 f.at
16.. Hiim 4-00 7 7 6 6%  3-13 6% 714 5%
17.. sum 4-00 7 7 6 63i 313 sm4 714 .44
18.. 8%  4*00 7 7 6 6lli« 3-13 6% 714 54
6His 313 6«\ 7*4 5 -it
20.. 8% 4-00 7 7 6 611,6 313 6@ 74 50
21.. gi31e 4-00 7 7 6 .0 ..
22.
23.. 813t 400 7 7 6 611,6 3 13 6% 74 5%
24.. giam 4-00 7 7 6 61lie 313 6% 714 54i
25.. 4-00 7 7 6 0OSg 3-13 64, 714 5%
678 3 06 6% 7H
27.. 8% 4-00 7 7 6 6% 3-06 644 714 5%
8% 4-00 7 7 6 8.
29.. 678 3*06 6% 7F 544

The above prices are—For cotton, low middling uplands at New York,
for printing cloths, manufacturers’ net prices; for sheetings, agents’
prices, which are subject to aa average discount of 5 per cent, except
when otherwise stated; Southern sheetings net.
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Clearings by Telegraph—Sales of Stocks, Bonds, &c.—
Stock Exchange Clearing House Transactions.—The sub-
joined statement covering the clearings for the current
week i3 usually given on the first page of the chronicie,
but on account of the length of the other tables is
crowded out once a month. The figures are received
by telegraph from the leading cities. It will be observed
that as compared with the corresponding week of 1892 there
is an excess in the aggregate of 6-5 per cent. So far as the
individual cities are concerned we find that New York ex-
hibits an increase of 7-8 per cent and the gains at other points
are, Boston 8-9 per cent, Philadelphia 2-2 per cent, New
Orleans 33-7 per cent and St. Louis 8T per cent. Baltimore
records a decline of 0'1 per cent and Chicago 0 6 per cent.

CLB4BIHOB Week Ending March 4.

Returns by Telegraph. 1893. 1892. Per Cent
New York. $675,904,060 $626,681,825 +7 8
Boston 63,205,057 81,077,787 +89
Philadelphia 67,804,825 66,316,466 +2*2
Baltimore. 12,922,182 12,941,586 -01
Chicago 80,720,499 81,217,000 -06
8t* Loui 21,052,354 19,469,671 +8-1
New Orleans ... 10,233,790 7,653,980 +337

Seven cities, 6 days. $956,902,773 $895,358,315 +99
Other cities, 6 d&vg.. 161,002,413 149,463,294 +77

Total all cities, 5 days... ~ $1,117,905,186  $1,044,821,609 +7-0
All oltiea, 1 day. ... 228,347,298 219,736,987 +39

Total all oities for week. $1,346,252,484 $1,264,558,596 +05

The addition of a number of cities to our monthly table of
clearings has also crowded off of the first page our usual
monthly detailed statement of transactions on the various
New York Exchangee. The results for the two months of
the current year are, however, given below and for purposes
of comparison the figures for the corresponding period of
1892 are also presented.

Two Months, 1893. Two Months, 1833.

Description. Par Value Actual Par Value

Average U Aciuai acer .t
or Quantity Value. Price. or Quantity Value. Price.
21,320.8"6 21.427,154
StocS { fau? *185 0&9775 j 1273:198073 68-7 { *1,879, 090700 J 1104764421 589
RR. bonds *95.8' 0500 *74,923,9-5 78-2 *140 484 700 *111,272,325 700
Gov't bondt- *133.200 *15'1'250 112-8 *397,450 *404,647 1169
State bonds *400,500 *335,936 72-9 *829,000 ]508.099 602
Bank stocks $194,560 *312,g03 18T3 *201,350 *278.642 138 4
Total... *1047704535 *1,348161047 69-2 *2,027,002200 *1217283337 001
Pet'i'm.bbls 3,111,000 *1,871,595 60 1-J.00 3,934,000 12,391585 00 I-3c.
Cotton., bis. 10,102,000 *476,60f),020 *4695 6,120,200 *'23,721.455 $3701
Grain.bush. 146,070,237 *108,64,337 753 5¢c. 334,749,825 *293,219,0011 87« o.

Total value 1*1,936890999 *1,7390233781

The transactions of the Stock Exchange Clearing-House
from February 20, down to and including Friday, March 3,
also the aggregates for May (from 17th to 31st), June, July,
August, September, October, November and December, 1892,
and January and February, 1893, are given in tabular form
below.

STOCK EXCHANGE CI.EARINQ HOUSE TRANSACTIONS.

[— Shares, both sides.—. - Balances, one side.----—----. Sheets

Cleared. Total Value. Shares Value Shares Cash.Clear'd.
Month— s $ $
1692.
1 731,600 256,200.000 445,000 22,500,500 298,300 2J90
16.6S4.000 1,041, 048 200 1,598.750 94,566,700 1,433,971 5.885
9,807,<500 609.yiy.200 1,120,100 74,186,100 74,700 6.886
13,»U8.480 9/7,5&3,000 1,657,400 107,386,900 1,301,000 6,183
p .. 18.857.H10 1,268,000,000 2.055.800 128,663,500 1,697,506 6,252
October .. 20,726.300 L3..3.?33,000 2.325.800 148.622.000 1,761,400 5,862
November. 10,519,200 1,113,800,000 1,831,500  128.975.000 1,417,800 5,790
Di%eglénb'r. 25,221,100 1,758,000,000 2,687,300 192.500.000 2,317,400 «,60.1
Janua‘ry“ 28,544.6ro 2,084.709.000 3,000.000 210.700.000 3.300,500 6.839
February 25,108,900 J,744,400,000 2,587,900 172.701.000 3,529,000 6,151
/— Shares, both sides.—*  ------——| Balances, one side.--—------* Sheets
Cleared, Total Value. Shares. Value Shares. Cash.Clcarad.
$
Feb. 20..2,779,400 184,000,000 241,300 15,900,000 570,400 365
“ 21,.2,337,700 138,800,000 237,200 14,500,000 402,400 361
“ 22 Holiday
“ 23..1,337,200 89,300,000 147,900 9,701,000 158,100 338
“ 24..1,792,400 133,200,000 185,400 13,300,000 384,600 348
Totwk.8,246.700 545,300,000 811,800 53.401.000 1515500 1,412
Feb. 27..2,787,300 177,600,000 295.400 16.100.000 371,700 359
" 28.-1,549,300 97.800,000 169.400 10.600.000 186,300 343
Mcli. 1.1,234,200 79,300,000 142,100 9,000,000 171,400 341
“ 2.1,744,300 134,300,000 192,700 14.100.000 373,700 342
4* 3.1,093,600 75,000,000 114,500 7,700,000 137,300 329
Tot.wk..8,413,700 564,000,000 914,100 57,500,0001240,400 1,714

The stocks cleared now are American Sugar common
Atchison, Chicago Burlington & Quincsy, Chicago Gas, Chi-
cago Milwaukee & St. Paul common, Chicago Rock Island
& Pacific, Distilling & Cattle Feeding, Louisville & Nashville,
Missouri Pacific, New York & New England, New York Lake
Erie & Western, Northern Pacific preferred, National Lead

cL(J)mmon Phlladelphla & Reading, Union Pacific and Western
nion
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REVIEW OF PRICES IN FEBRUARY—
STOCKS, GOVERNMENT BONDS AND
FOREIGN EXCHANGE.

The following table shows the highest and lowest
prices of railway and miscellaneous stocks at the N. Y.
Stock Exchange during the month of February, 1893.

RAILROAD AND MISCELLANEOUS STOCKS.
Railroads. Low. High.

Railroads. Loir
Albany €€eSusqae.... 165% 165% Ohio Southern... 44
Atchison Top. & S.Fe. 31*8 353a Oreg, Ry. & Nav . 74 78
Atlantic €t Pacific— 3 4 Oreg. 8h. L. & U. N. 18% 24
altimore & Ohio— 93 97% Peo. Decat. & E’ V|IIe. 16% 18
Do Benef.lot.etfs. 93% 94 Phila. & Read.. 25 51%
Balt. & Ohio 8. W. pf. 6 7% P. C C &St. L . 18% 20%
Beech CreeK........ 92% 92% pref.. 55 62
Bost. & N. Y. A. L.pf 100% 101% Plttsb Ft. W. & Chic. 156 156
Brooklyn Elevated. 35 36 Pitts. & W. pf. tr. rec. 33% 36%
Buff. Rock. & P .......... 33 36% Rensselaer dc Sara... 178 179
Do do p 85 85% Richmond Terminal. 9% 12
60 62 Do pref.. 35 43
83% 86% Rome Water & Ogd.. 111 111%
o 58% St.Louis Southw...... 6% 7%
118 130 Do pref.. 12% 14%
27 29 8t. Paul Minn. & Man. 112% 116%
*< 25 25 8t. Paul & Duluth__ 42% 47%
u 22% 26% Do pref.. 1G4% 106
Do do Istpref. 62% 63% South Carolina . 1% 1%
c 141 145% Southern Pacific Co.. 31 33%
u 93% 102% Texas & Pacific.......... 9 10
Do rights. =65 95 Tol. Ann A. & No. M. 37 40%
o lo. & 66 70% Tol. & Ohio Cent....... 44 44
Do pref.. 101 104% *Tol. St,L. & K. C 9 14
GPaul. 75 82% Do pref.. 29 30%
Do pref.. 121* 125% Union Pacific........ 36% 41%
7 0. & west... 110% 116% Union Pac. D. & G. 14 16%
Do pref.. 141 146% Wabash..... 11% 12%
0 81% 88 Do pref.. 22% 26%
51 58% Wheel. &L.Erie. 18% 20%
Do pref.. 118 121 Do pref. 61 65%
50% 58% Wisconsin Cent. Co.. 12 15%
Do pref. 95% 97 Express,
Clcve. & Pittsburg .. 156% 157% Adams... 153 160
CoL Hock.Val.&Tol. 27% 30% American. 117% 120
Do pref.. 69 72% United States. 60 70
Delaware <eHudson. 124 137% Wells, Fargo & Co__ 146 148
Del. Lack. & Western 142% 155% Coal & Mining.
Den. & Rio Grande... 16% 18 American Coal..... 46% 48%
Do 51% 56% Col.C.& 1. Develop.. 203* 25%
Des Moines <feFt. D .. 8 9% Col. Fuel felron... 64 72
Do pref. 22 22 Do ref.. 107% 111
Dal. S.8. & Atl 12 13% Col. & Hock. C. <l .. 18% 24
Do pref 28 30 Homestake Mining.. 13 13
E.Tenn.Ya. & Ga. Ry. 4% 5% Marshall Cone. Coal 25% 25%
Do 1st pref.. 26% 35% Maryland Coal.. . 26% 26%
Do 2d pref. 9 11% Minnesota Iron 66 66%
Evansv. & Terre H.. 144 15L New Central Coal__ 9% 11%
Flint Pere Margq... 18 18% Ontario Silver Min'g . 15 16
Great North'n, pref.. 140 142% Quicksilver............. 3 3%
Gr.B.W.&St.P.tr.reo. 11% 13% Do pref.. 20 20
Do pf. tr. reo---—- 22 22 Tenu. Coal & Iron.... 25% 36
Houston & Tex. Cen. 6% 7 Do pref. 100 103
[llinois Central... 99*8 103 >a Various.
lowa Central.... 8 10 Am. Cotton Oil Co___ 45% 51
Do pref.. 30 33 Do pref.. 80 8 A
14 14% American Dist. Tel.. 53 53%
21% 24% eAm. Sugar Refin.Co. 111% 134%
Do pref 70 79% «Do pref.. 99% 104
;e Shore.... . 126% 131 Amer. Tel. & Cable... 88 92%
Long Island.. 107 115 *Amer. Tob. Co.... . 104 117%
Louisville & Nashv 73 76% Do pref.. 104% 108
Lou. Ev.&Sd. L 23 25 CenL&So. Am. Tel. 110 133%
Do pref.. 47% 49 Chicago Gas Comp'y. 85% 92%
Louisv.N.Alb.& Ch.. 22% 25% Chic. Juuciion Ry... 99% 105
Louisv. St. L. & Tex. 20% 25% Cit'ns’ Gas of B'klyn 108 103
Manhattan consol.... 156 169 Clatiin, H. B., Co.... 123 125
Memphis & Charles.. 40 40 Commercial Cable... 180 180
Mexican Central........ 10% 11% Consolidated Gas Co. 125% 138%
Michigan Central.... 104% 106% Die. & Cat. Feed. Co. 32 44%
Minneapolis §St. L .. 16% is ¥ Elison EL 111. Co___
Do pref.. 44% 48% Geuerai Electric.......
Minn. St. P, & S.S. M 19% 1931 Int. Cond. & lusui..
Mo. Kan. & Texas... 13% 1578 Laclede Gas, St. L. 20% 21%
Do pref. 23% 2030 .Do pref 71 74%
Missouri Pacific . 54% 5838 Manhattan Beach. 9 11
Mobile & O hio.... 33 37 Mich.-Peninsula Car. 99% 106
153% 154% Do pref. 98 101%
Nash. Chatt. & 8t. L. 83 89% NationalCord’'ge(old; 136 147
N. Y. Cent. & Hud. R. 108% 110-% Do new certs. 57 75
N.Y. Chic. & St. Louis 16% 19 Do pref.. 109 117
Do 1st pref. 68 68 <National Lead Co. 38% 50
Do 2d pref. 33% 37% * Do pref.. 88 95
259 259 National Linseed___ 36% 40
N.Y. Lake Erie & W. 20% 25% National Starch Mfg. 20% 27
Do pref. 47% 56% Do Istpref.. 89% 101
N. Y. & New England 28% 51 Do 2d pref.. 82 93%
N.Y.N.H. & Hartf'd 253% 261 North American Co.. 9 11%
N.Y. & Northern....... 16% 16% Oregon Improvem’'t.. IS 21%
Do pref.. 26% 34% Pacific Mail 23 26%
N.Y.Ont. & W est. 17% 19 =Pipe Line Trust 54% 64%
*N.Y.Pa.& Ohio.......... % % ePostal Tcle.-Cakle.. 82 83%
ADo pref. 1% 1% Pullman Palace Car. 192% 198%
N.Y. Susq. & West... 15% 20% R.l.Perkins Il.S... 10>% 110 =
Do pref.. 61 70 Silver bullion certs.. 83% 84%
Norfolk & Southern.. 60 60 Southern Cotton Oil. 54% 56%
Norfolk & Westem ... 8 9% Texas Pac, Laud Tr. 13% 13%
Do pref.. 34% 37% U.S. Rubber Co........ 43 46%
Northern Pacific....... 14% 18% Do pref. 92% 97
Do pref.. 36% 50% Western Union Tel.. 91% 98%
Ohio & Mississippi... 21% 25 West. Elec, assented. 70% 70%

*Unlisted.

The range of Governmentbonds sold at the Stock Exchange
in February was as follows :

RANGE OF GOVERNMENT BONDS IN FEBRUARY.

4 %s, 1891, 4*,1907, 4s,1907, 6s, c. 'yS, 6s,c. '99,
reg., exlv2>2 p.c. reg. coup. reg. reg.
Opening— *100 112% 113 *112% *115
Highest *100 113 113 *112% *115
*99% x 111% 112% *112 *114%
. ‘99 % x 111% 112% *112 *114%
.Prices hid—no sales during the month.
The following highest and lowest prices are from actual

ale* at the New York Stock Exchange;



m i)
ugr
RANGE OF STATE BONDS IN FEBRUARY.
LOW. High. Low. High.
Alabama Claes A — 100*3 I<'l No. Car. 1919 6s.... 122*3 122*3
ClaasB ... 104*3 104*3 Term, settlement 3s. 75 753s
Ark.7e,L.R,P.B&N.O 15 35 Do do small. 71 71

~oulsiaiia consol. 4s. 96 97+4 Va.6sdef. tr.rec.,st'd 5*3 6-\

The daily posted rates for 60 days and demand sterling
exchange in February are given below, it being understood
that bankers’ actual rates are usually a fraction below the
prices posted.

BANKERS' STERLING EXCHANGE (POSTED RATES) FOP. FEBRUARY, 1893.
60 De- 60 De- 60 De-
Feb. gays. mand. FeP- days. mand. Feb.  qaysm mand
1.... 486-7 488-% 13... 487-% 4 89 25.... 487-% 4 89-%
0 14 4 S7-la> 4 n9-*o 26 .. e S.
u....486-% 488-% 15...487W5 48n-% 27....487-% 4
mA... 4 S6-*2 4 S8-% 16... 4 87% 4 89-72% 28.... 4 86%-7 4 88%-9
....... 8. 17... 4 87*q 4 89-*2
436% 4 88-ia 18... 4 87% 4 89-%
7.... 486%-7 4 88*2 19... e S
4 8HV 7 488*2-9 20... 487-% 489 %
9.... 4S6%-7 4 88n~-9 21... 4 S7-*s 4 89-% Open. 4 86-7 4 8P-%
4 87 4 88*%29 22... ... 1. High.. 4 (-7% 4 89*2
4 87 4 88%-9 23... 4 H7->a 4 82-*s Low.. 4 F6 4 88
72... S, 24... 487-ia 4 89-iff Last.. 4 86*f2-7 4 88%-9

ffiftgttctanjsCommercial jgttgltsix gpraa

tFrom our own correspondent.]
London, Saturday, February 18, 1893.

As usual at this time of the year the revenue collections are
=verylarge, and the Bank of England in consequence is excep-
tionally strong. The reserve now nearly amounts to 18% mil-
lions sterling, being over 57 per cent of the total liabilities of
mthe Bank. The bullion exceeds 26% millions sterling, but the
re-payment of about a million and a-quarter sterling of Treas-
ury bills on Saturday and Monday', together with the Gov.
eeminent ordinary expenditure, has nearly neutralize! the
effect of the collections so far as the week isconcerned. Still,
mrates are slowly moving upwards, the discount rate in the
‘'open market being about 1% per cent. The gold demand for
the Continent is falling off; indeed, on Thursday a small
amount was received from Paris, while the expectation is that
mvery considerable sums will by-and-by be received from
New York. At the same time there is a feeling of hesitation
and uncertainty owing to various causes, among others the
impossibility of judging what will be done with regard to the
ssilver purchases in the United States.

The silver market is fairly strong, the price yesterday rising
'to 38%d. per ounce. There is a very good demand both for
'silver and for India Council bills and telegraphic transfers for

India, which is likely to continue for a month or two yet. At
the same time the market of course is apprehensive of
what may be done by the United States. If the purchases
should be discontinued everybody expects that there will be

further fall in the price of the metal for a while at all events,
and therefore nobody is willing to buy except for immediate
requirements.

Upon the Stock Exchange business is very quiet. Although

.onsols have declined somewhat compared with last week,
there is still a very good demand for all first-class securities.
Indian sterling stocks are especially strong; so are British
railway guaranteed and preference stocks, and so likewise are
most colonial stocks. But Australasian securities of every
kind are rather out of favor, the Australasian governments
montinuing to barrow in spite of the discredit into which they
have fallen here, and there being no sign yet of an end of the
ilanking crisis. The uncertainty respecting silver has for a
considerable time stopped dealings in American railroad

shares, hut there is a fairly good demand for
mreally good bonds—Iless, however, than there was some
mtime ago. The general unwillingness to deal is in-

rcreased by the policy that is being pursued by the
Argentine Government. The fear is spreading that the Gov-
ernment is resolved upon cutting down the interest upon the
debt unduly. Upon the Continent, on the other hand, there
mhas been a further recovery in prices this week; especially
mCreek stocks have risen in a very marked way. It is ex-
pected that the report of the British and French official rep-
resentatives who have examined the finances of the little
kingdom will be published immediately, and then it is under-
stood that negotiations for a loan will be actively .pushed for-
ward. A little while ago negotiations were opened with a
group of bankers headed by the Imperial Ottoman Bank; now
mit is understood that the Greek Premier prefers to deal with a
London syndicate.
On Wednesday the Bank of England invited such of
tihe Baring guarantors as had guaranteed half a million sterl-
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ing and more to assemble at the Bank for a consultation, and
it proposed that the guaranties should be prolonged for a
year or two. They will expire if nothing is done on the 15th
of November next. Those present expressed themselves favor-
able to the proposal but asked for time to consider the matter.
Much dissatisfaction is felt by the smaller guarantors that
they were not invited, but it is understood that no disrespect
was intended; that, in fact, the Bank of England desired to
sound the larger guarantors as to their willingness to relieve
the smaller from their liability. Nobody doubts thatin some
way or other the guaranties will be prolonged, or if that is
found impossible thata trust will be formed to nurse the assets.
But whether all the smaller guarantors will continue the
liability is as yet doubtful. The debt due to the Bank of
England is now reduced to 4 or 5 millions sterling. The real
liability, therefore, is only about 25 per cent of the guaran-
ties, and there is no doubt that even if the liquidation were
pushed forward with undue haste the debt might be reduced
very considerably. It is hoped, on the other hand, that if
proper care is exercised the assets are sufficient not only to
re-pay the Bank of England hut to leave a surplus. The chief
doubt is as to the drainage and water works securities included
in the Baring estate. |f asatisfactory settlement can be arrived
at with the Argentine Government even those securities can
doubtless be disposed of at a fair price. Guarantors in the
aggregate of about eight millions sterling have already signi-
fied their willingness to renew.

On Wednesday nearly 200 members of the House of Com-
mons waited upon the President of the Board of Trade to urge
upon him to prevent the railway companies from increasing
their rates. In reply Mr. Mundella stated that he would give
the companies until the end of March to re-consider their de-
cisions. If they then acted unfairly to trade he would ask for
power to compel them to impose reasonable rates. He very
strongly condemned the action of the companies. For exam-
ple, he said that they had broken faith with the Government,
and that they were straining the patience of the trading pub-
lic. In conclusion he added that unless they behaved better
he would be prepared to recommend to his colleagues a meas-
ure which shall have the effect of bringing the companies to
their senses.

All efforts to end the cotton dispute in Lancashire have
failed, and serious fears are now entertained that the lock-out
will he largely extended in a week or two. At the meeting of
the South Wales miners at Cardiff on Monday it is reported
that dissensions broke out between the local representatives
and the representatives of the Miners’ Federation of Great
Britain. The local leaders, in particular Mr, Abraham, M.P.,
recommended a compromise, while the Federation urged re-
sistance to the very last. It is expected that negotiations
between the miners and the employers will be reopened.
Meanwhile, the Federation has called a meeting for the
28th of representatives from all parts of Great Britain
to consider a general strike. In various other di-
rections attempts are being made to lower wages. In
many cases they are succeeding without much friction; in
others strikes are threatened. The Durham coal owners in-
sist upon a reduction, but a conference with the miners’ rep-
resentatives has ended in nothing. At a conference between
the Cleveland mine owners and representatives of lronstone
miners it was agreed that in future alterations in wages are
only to be made at the end of the quarter. The notices, there-
fore, of a 10 per cent reduction cannot take effect until the
last day of March. It is hoped that in the meanwhile a com-
promise will be arrived at.

The following return shows the position of the Bank cf
England, the Bank rate of discount, the price of consols, &c.

compared with the last three years :

1893 1892. 1801. 1810.

Feb. 15 .Feb. 17. Feb. 18. Feb 19
li £ £ £
Circulation...... 21,785.705 21.501 075 S3856.745 23,185,105
Publicdeposits 6.815,792 8.357.367 11,591,394 9,506,906
Other deposits ... 29,032.561 27,286,861 28,158.439 22,615,831
Government securities... 11.227,252 10.216,821 12.435.231 13,784,101)
Othersecurities . 24,372,761 27,503,172 30.059 850 20,468.113
Reserve 18.456,766 16,182.391 15.819567 16 177,048
Coinand bullion.. v 26.792,461 24,236,469 23,0%*6,312 22,912,453
Prop,assets to liabilities,per ct. 513-16 A5J-6 39 1-16 50
Bank rate....... per ct. 2)4 3 3 5
Consols 294 p . - 98li 95M 97 3-16 97 7-16
Clearing-House returns ....... 150,738,000 151,470,000 173,981,000 171,205,00 0

The following shows the imports of cereal produoe into the
United Kingdom during the first twenty-four weeks of the

*season compared with previous seasons :



March 4, 1898.1

IMPORTS.

1892-93. 1891-92. 1890-91. 1889-90.
importsofwheat,owt.3 >,317,219 33.430,546 27,167,123 26.;3«\031
9.054,831 11,902.428 11.698,031 9.045.330
6.242.173 7,194.009 6,35 -',445 6.574.112
1,211,163 1,62 4.343 934,183 838.023
2,145.741 1.842.118 1,614,738 1,654.219
13.578.777 11,356,4"™4 12,769.922 13.367,633
.10,183.982 8.591.119 7.039.588 7,998,231

Supplies available for consumption (exclusive of stocks oi
September 1) :

1QQQ.QQ 1891-92. 1890-91. 1889-90.

Wheat....n owt 30.317,219 36.430,546 27.167,1 43 26.136.031
Imports of flour......... 10.183.982 8.591,149 7,039,588 7.998.23 L
Bales of home-grown.13,294,48 4 15,854,879 19,606,574 25,080,775
Total.— — 53,795,635 60,376.574 53,863.285 59,215.037
1892-93. 1891-92. 1890-91. 1889-90.

ikver. price wheatweek.25s. lid. 32s. 3d. 32s. 3d. 29s. 8d<
Average price, season..27s. 5d. 36s. 4d. 32s. 3d. 30s. Od.
The following shows the quantities of wheat, flour and

maize afloat to the United Kingdom

This week. Last week. 1892 1891
Wheat.....ccons qrs. 2,624.000 2,408.000 2,420.500 1,707.500
Floor, equal to qrs. 407,000 455.000 445.000 3"0.i 00
Maize..... qrs. 277,000 266.000 318.000 292.000
Ga”linti Planaolal darnew-Pep Oaoie.
The daily closing quotations for securities, &c., at London

are reported by cable as follows for the week ending March 3 :

London.

Sat. Mon. TuUe6s. Wed. Thurs. Fn.
Silver, per oz. .— d 38'is 385,6 383a 38% 3«% 385ie
Consols new, 2% per cts. 9811lie *98% 98% *98% 98 Le 98%
do for account 981*,«*98 =,« 98l>'n 94K 98% « 98H,,
Frich rentes (in Paris)fr. 98*47% 9832% 98-37% 96*35 96*07% 98*17
TT ft. 45 of 1907... i B
Canadian Pacific. 86 85% 85% 85i« 86% 86%
Ohio. Mil. &8t. Paul 78% 77% 78% 79% 7934 79is
Illinois Central 102 1013t 102% 101% 101%
Lake Shore 131 129 13012 130% 131
Louisville & Nashville 76 B 75=8 75% 76is 767s 76%
Mexican Central 4s...... 6744 674i 66% 66% 66% 66%
N. Y. Central & Hudson. 112 Ul % IlLia 112 112%  112%
H.Y.Lake Erie &West'n 235s 23% 21% 22% 22-~s 22%
do  2d 00NS..c.ee. 106%  105% 101% 101% 10206 102%
Norfolk & Western, pref. 35% 35% 31% 3511 34% 32%
Northern Pacific prel... 417 3778 39 4118 42%4 41
Pennsylvania 55% 55 54% 5438 54=8 54%
Philadelphia* Readlng 1578 1458 13% 14% 1378 13%
Union Pacific.. 38% 3734 3734 38% 39 39*8
Wabash prof.. 24 % 23% 23% 2m 24% 25%

fiuramerctall aud iftSvisceXlatieffits Hletus

National Banks.—The following national

banks have
recently been organized:

4,861—The Yough National Bank of Connellsville, Pa. Capital
$75,000. President, Joseph Soisson; Cashier, J. C. Kurtz.

4,852—The Merchants’ National Bauk of Muncie, Indiana. Capital;
$«00.000. President. Hardin Roads; Cashier, — -

4,863—The First Nalional Bai k of Piltebi rg, T. xas. Capital, $50 000,
President, W. B. Woinack; Cashier, W. C. Hargiove.
Imports and Exports for the W eek.— The fO“OWing are
the imports at New York for the week ending for dry goods
Feb. 23 and for the week ending for general merchandis
Feb. 25; also totals since the beginning of the first week iD
January,

FOREIGN imports at new york.

For Week. 1890. 1891.

Jg8g2. 1 18v3.

Dry Goods $3,112,381 $3,099,S57 $3,138,952 $4,055 061
~en'l mer'diae 4,783,303 9,635,611 7,713,343 7,013,160

*7,895.689 $12,735,468 $10,852,295 $11,098,221

Since Jan. 1.

Dry Goods.. $30,155,430 $25,896,563 $24,467,883 $28,$61,143
Qen’l merdlse 48.642,428 57,591,128 59,594,877 72,166.506
Total8 weeks.. $78,747,358 $83,487,691 *84.062.760 $101,027,649

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive <f
specie) from the port of New York to foreign ports for tie
week ending February 28 and from January 1 to date :

BXPOKTB FttUM NEW YORK FOR THE WEEK.

1890. * 1891, 1892. 1893
For theweek.. $0,972,5431 $8,100,048 $8,255,011 $5,670,578
Prev.reported. 49,004,072 43,224,570 59,328,752 46,427,010

Total 8 weeks. *55,976,6151 $51,324,618 $67,583,76 1 $52,097,58S

The following table shows the exports and imports of specie
at the port of New York for the week ending Feb. 25 and
eince Jan. 1, 1893, and for the corresponding periods in 18 ~
and 1891:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Sold.
Week. ISince Jan. 1. Week. Since Jan.

Great Britain. $500,125
France.. R 1 15,900,000 1,300
Germany. 3,500,000, 6,775,000
West Indies 841.001 1,080.- 83 37.429
Mexico..... 2.000; 8.665 17,793
South Americ 50,000! 445.395 16,302 96,685
All other countries.. 500,000 1,000,000 6,750 17,512

Total 1893.. 34.893/01 $25,709,568 $36,962 $170,719

Total 1892 2.892,426 5,456,348 497,907 2,516,662

Total 1891.. 027,000 4,419,502! 142.104 956.728
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Exports. Import*.
Silver.
Week. SinceJan. 1. Week. SiJice Jan. 1.
3h*eat Britain $492.0'0 $4,133,550 F s
Prance.. 14.800 94,700 381.070 384,070
Germany
West Indies 30.337, 195,689 360, 1.430
tfexlco........ 33,300] 418.600
Sooth America 18.308 777, 77.230
All other countries. 8.142 15,152
Total 1893. $537,137 $4,450,389, $418.5071 $896,482
Total 1892. 366,600 4.177,139 2.612] 2.51,024
Tothl 1891. 564.260 2.968,483 6,205 325,692

Of the above imports for the week in 1893 $18 726 were
American gold coin and §360 American silver com. Of the

exports during the same time $4,069,535 were American gold
coin.

Bonds Held by National Banks.— The fO“OWing interest-
ing statement, furnished by the Comptroller of the Currency,
shows the amount of each class of bonds held against national
r>ank circulation and to secure public moneys in national bank
depositaries on February 28.

J). S. Bonds Held Feb. 28.1893, to Secure-

Description of Bonds.

Public Deposits Bank

. . . Total Held.
in Banks. Oirculation.
larrency 6s.. $1,116,000 $11,898,000 $13,014,000
1,553,000 22,280,600 23,833,600
A 12,473,000 136,915,950 149,388,950

£15,142,000 £171,094,550 $186,236,550

City Railroad Securities—Brokers’ Quotations,

Atlantic Av.,B’'klyn.St'k. Dry Dock E. B'y & B.—

Gen. M .,55,1909._.A&0 104 Scrip...
31'oker St. Fui.h\-Stk. 28 30
1st niort., 7s., 1900-.J&J 111 113 Eighth Av.—Scrip, 6s, 1914 105 110
-irdway & 7thAv.~8t'k.. 198 202 42d & Gr'nd St. F'ry—StkA 298 ...
1st mort., 6s, 1904 .J<fcD 106 1st mort., 7a, 1893. A<&0 102
2d mort., 58, 1914...J&J 106 42d St. Manh.& St.N.Ave. .... '70
8'way 1st, 5a, gu. 1st mort., 6a, 1910..M&S 111 111
2nd 5a, int. as rent. 1 2dMm,, |nc0me 6s___J&J 65. 70
Brooklyn Clty—NewStock 255 260 ! Hon8t.W.St.cfe P.P’ 'y—Stk. 200 ...
B'klyncrosst'u &«, 1908 107 1st mort., 7e, 1894..J&J 1041......
8kn.O’'y<fcN'u5a, 1938.3&_1 102 103 ! Ninth Av e. 1 ..
lentral Crosstown—Sr,'k._ 160 Se ond Ave. —Stock .A180 165
1st mort., 6s,1922.M«feN 115 120 1st mort., 5a, 1909.M<feN 105
Jant. Pk.N.tfc E. Riv.—Stk. 150 155 Sixth Ave.—Stock 210
Consols. 7s, 1902 ...J&D 116 Third Are .
145 150 1st M., 5a, 1937. J<fed 112
103 Twenty-third 8t.—Stock.. 295i

i 1stmort. 7a, 1893. 103

N. Y. aud Brooklyn Was Securities—Brokers’ Quotations,

GAS COMPANIES. Bid. Ask. GAS COMPANIES. |Bid. Ask
336 138 )
feraey City & Hoboken.. 180 Bonds, 6S.......... ST in*
110 105
145 160 152
100 102 105
170 194 196
100 Rornla. 6b . inft
People s Brookly n?( 112 Standardpref 88 90
Oletropolican( Brooklyn).. Do com. 35 40

Auction Sales—Among other securities the following, not
regularly dealt in at the Board, were recently sold at

auction.
By Messrs. R. V. Harnett & Co.:
Shares. Shares.
25 42d St. Mauhrittanv. & 400 Inter-Ooean Linpr'vem't
St Nicholas Ave. HR. 72 Co. of N. Y ... ... $1
100 Consol. PaO Min’'g Co. ] 1500 U. S. Dredging & Canal
of Snn Francisco - 1 Co. of renne-see....... $5
100 Independence Mining 9591 St. L N. orl. <» Oceau
Co. of San Fr u. Canal & Transporta-

250 Martin White Mlnlng )-$50
‘o. of Sau Frau I

900 Southern Nev da M'g
Co.of Sau Frau. ... |

40” Empire M'gUo.ofUtah J

50Noir.h River Construc-

tion <e.of ~ Jersey .$1000
30 Herr'g Hall-Marvin Co.
con nion
10 Colonial Bauk of N. Y
($25 surplus paid in).127
Botuts.
$14,000 The Empire Gas &
Electrio Light «o. of Hunt-

82

iugtuu. L 1. 1st M. 68 (28
50 Nat. Park Bank bonds of $500 each).-........... $3
27 Thurher Whyl Co. uref. 98 $4,0¢J0 St. 15. N. Orl. a Oeoan
15 TImrber-Whyl. i 0. com. 50 Caual & Trausp.Co of N. J.
50 Nat. baukof Commerce. 195 1st6s.

25 Prog

By Messrs. Adrian H. Muller & Son :

Shares. Shares.
200 No. Carbnnilale Coal Co.160 12 Thurber-Whyiaud  Co.
6~ Hudson Lro »CO.ne. 13 common 50-54 %
20 West'u F.rin Mortgage 24 Nat. Park Bank. 312%
Trust Co.oevvvecrceeeeee. $10 IOt 2 Central TrustCo
5 Chemical Nat. Bank..4452% 7 Tliurber Wnylaud  Co.
43 N.Y.City A North'n RR.$25 prefe red.. ... 95
5 Caual street Bauk........ 98 2001 The Curb ndnleCoal Co.
1 American Speak’'g Telo- of Des Moines, l1a..$000 Iot
UhoUE 0 e 151 145 The Fibre Pipe Co........
1 Safe Oerosit Co. of N. Y.185 Bonds.
2 Gold & Siock Telesr Co.157  $L,500 Western Farm Mort-
1 Celluloid Co. of N. Y ...102% gage Trust Co. of Lawrence,
1 St. Nicholas Bauk........ 147 Kan., 6s. deb., 1898. AAO.
2 N.Y. Mutual Gas C ~151 lui. paid to Oct. 1. L 9i...25-21
2 Amer. B’k Note Co0.t53 p. sh. $1,000 Lombard Investment
lo Bogota C ty R «il vay.. *13 Co. 6s. 1399, JAJ
1 Bauk of the Met£Opoiis.4J5 $1,060 Bogota City Ky. Co..
1 Norfolk 6z New Bruns- $1L6,0§0TI)cC IOOadaIe Coal
wick Flosieiy Co - 90 Co. of I>es Moines. geu.
20 German Amer. Ins. C0.32; all ominous atlaclud.“ 30
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KORTHERN PACIFIC.

REPLY OF THE DIRECTORS TO THE REPORT OF THE
INVESTIGATING COMMITTEE.

To the Stockholders of the Northern Pacific Railroad Company:

Although, tlie report of the committee appointed October 20, 1892,
lias not been formally received or acted upon by you, yet inasmuch as
it has been given to the public, wo deem itwise to make a statement
©ailing your attention to the errors and inaccurate deductions con-
tained in thatreport. In doing this, we shall show, in the first place,
that the acts of the present management complained of by the com-
mittee were either authorized or approved by you through formal
votes, representing large majorities of the entire stock of the com-
pany ; and, in tho second place, we shall show that these acts were
wisely conceived, judiciously executed, and have been for the best in-
terests of the property intrusted to our charge.

The resolution under which the committee acted did not confine its
inquiries to any special period in the history of the road, but since the
committee has limited its examination, chiefly to the history and
policy of the past three years, we think itbest at the outset to direct
your attention briefly to the history of the road prior to the time when
the control of its affairs passed to the present management, and the
reasons which governed the policy criticised by the committee.

POLICY AS TO BRANCH LINES.

The charter of the Northern Pacific authorized the construction of a
railroad from some convenient point on Lake Superior to some con-
venient point on Puget Sound. When this charter was granted no
railroads existed in this region, and the country was a wilderness. To
aid in the development of the Northwest, by the construction of this
line. Congress granted lands upon each side of the proposed route.
The main line as located reached no large city, and would encourage
settlements along only anarrow belt adjacent to the railroad. Early in
the history of the company it was deemed essential to reach the grow-
ing cities of St. Paul and Minneapolis to enable the company to ex-
change business with the then existing lines from those cities to Chi-
cago. This gave rise to the lease of the St. Paul & Northern Pacific
Railway, extending from Brainerd to those cities. This lease met with
the approval of all of the officers and directors of the company and of
its stockholders as well.

The construction of the main line would only develop a very small
portion of the granted lands. The company desired to reap the great-
est possible benefit from the sale of these lands. The lands located at
a distance from the main line could only be developed and disposed of
to advantage by the construction of branch lines or feeders. The poliey
of constructing through an unsettled country such lines, which in
their inception, if treated as distinct from the main line, would clearly
not pay fixed charges, if even operating expenses, was very carefully
~onsidered at an early date by the officers and directors of the road
whose views were presented to the stockholders. It was urged that,
while these branch lines might not, considered alone, pay operating
expenses and fixed charges, they would originate new business for the
main line, and the benefit thus derived would more than counterbal-
ance any loss. After careful and mature consideration the officers,
directors and stockholders all united in the view that the general sys-
tem would, probably immediately, and certainly in the future, be
beneflttedby the construction of these so-called branch lines or feeders,
and both the directors and stockholders authorized their construction.

Under the policy so adopted, various branches were constructed,
some of which have surpassed expectation and earn more than their
operating expenses and fixed charges, even when considered as inde-
pendent lines. Others, as anticipated, have not shown such good re-
sults, but wheu credited with the benefit to the main line through busi-
ness originating upon them, on the basisof (50 per cent net, which
basis is approved by the committee, show a gain and not a loss to the
system at large. This policy of constructing or acquiring branch lines
or feeders was adopted long before the charge of your road became
vested in the present management, and many of the branch lines had
then been constructed. The branch lines earlier in date developed the
country surrounding them, and now make a comparatively good finan-
cialshowing, whereas the more recently constructed or acquired branch
lines have not had sufficient time for development; but still, when
treated as parts of the entire system, show a gain instead of a loss, and
promise to earn in the near future their operating expenses and fixed
charges, in addition to the increased earnings resulting to the main
line from their operation.

The committee does not criticise the general policy of constructing
and acquiring these branch lines and fteders, and the wisdom of such
policy is clearly exemplified by the following statement iu its report:
“ The Auditor argues that if we assume that the cost to the main line
of transporting this branch-line business is 40 per cent of its earnings,
which would seem to be areasonable estimate, itwill be seeu that the
net earnings of the main line would be $4,400,000 with which to meet
the direct deficiency on these branches of, say, $1,230,000" (p. 14).j

Treating all the branch lines together and as a part of the Northern
Pacific system, the result is thus a gain in netearnings to your com-
pany of about $3,170,000.

This policy of constructing branch lines or feeders has not only met
with the unanimous approval of successive boards of your directors
from year to year, but was formally authorized by you at a meeting of
the stockholders of the company, held on the 16th day of September
1£86. The method of construction and acquisition of these roads has
been, from time to time, specifically set forth in the various reports ol
the presidents aiid other officers of your company, and submitted an-
nually to you at your stated meetings, and up to the present time has
received your uuanimous approval. When the great business depres-
sion upon the coast occurred, your company was constructing branch
lines, and had assumed obligations in regard to them which had to he
fulfilled. The meeting of these obligations caused your floating debt.
In January, 1891, your directors determined by resolution not to un-
dertake any new construction work or assume any new obligations.
This resolution has been strictly complied with.

Among the alleged acts of the preseut management which have come
under the criticism of the committee are the construction and acquisi-
tion of certain specific branch lines or feeders. We will consider them
an the orderin which they appear in the committee'srepoit.
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PUGET SOUND AND ALASKA STEAMSHIP LINE.

When this line of steamers was obtained your two great rivals, the
Union Pacific and the Canadian Pacific, had, and now have, lines of
steamers plying upon the waters of tho Sound, diverting a large vol-
ume of business from your company. In this purchase you acquired
nine boats, two of which ayear prior had cost $400,000, or two-thirds
of the entire purchase price of thislino. The acquisition of this line
became imperative, as your company was then, under a mandamus
from the courts, compelled to accord to the Union Pacific Railroad
Company transportation facilities between the Sound and Portland,
which virtually placed thatcompany upon an equalfooting in securing
your Sound traffic. Without this steamship line your company would
have lost a large part of its Sound traffic. The Union Pacific would
have diverted it, via Portland. Your company would have had the
benefit of a haul of only about 150 miles. By tho acquisition of this
line you controlled your Souud traffic and secured the long haul to St*
Paul and Chicago.

The comparatively small earnings commented upon by the committee
were due to the fact that during the period referred to, namely, four
mouths ending October 31st, 1892, owing to the great depression in
business, only one of the fleet was in commission, but that one boat
earned a small profit over and above tho subsidies, in addition to the
insurance and maintenance of the other boats. A more favorable show-
ing will result as soon as business revives. The earnings referred to rep-
resent only the current competitive steamship rates on the Sound. The
business originating through tho boats and delivered to your company
isan importantitem in the earnings of the main line. This should he
borne in mind in discussiug the wisdom of this purchase. The amount
of business so contributed to tho main line for the yearending June 30,
1892, was $233,000. If this steamship company'be credited with 60
per cent of the earnings so contributed, which is $139,800, a percentage
approveil by tlie committee as reasonable, this purchase would show a

net profit to your company of more than 23 per cent upon its entire
cost.

ROCKY FORK & COOKE CITY RAILROAD.

When coal was discovered at Red Lodge on the Rocky Fork branch
of the Yellowstone River, the coal for operating your road in Montana,
was being hauled from Lake Superior at large cost to you, viz., $G 50
per ton. The construction of a branch line and the development of
these mines would he beneficial to you in new business and would re-
duce expenses for your coal supply. Your company had no funds to
construct this line or develop these mines. At the request of your
executive committee a syndicate was formed to construct the line and
operate the mines. To aid in the formation of such syndicate, four of
your then directors, including the present chairman of your board,
subscribed each for a one-fortieth interest. This line was sold to your
company upon the recommendation of the operating department after
full investigation by a special committee of tho board, consisting of
directors not interested in the enterprise. As partof the contract of
sale, coal was to be delivered to your compauy at $2 50 per ton, which
was considered a reasonable price by officers and directors of your
company, predecessors of the present officers and board. A practical
reduction of 50 cents per ton upon this price is secured by other
clauses of the contract. An annual saving of fully $500,000 is thus
effected in the cost of fuel.

The committee criticises the amountof the coal trust certificatesout-
standing. No mention is made in the report that the committee was
notified that the amount of these certificates was to bo reduced one-
half, which has since been done.

Tlie Rocky Fork & Cooke City Railroad for tlie year ending June 30,
1892, shows a deficitof $89,758 66. The coal for the use of the Northern
Pacific Railroad is delivered at the mines, and no charge is made for
hauling it, amounting to about 135,000 tons per annum, to the main
line. If this branch were credited with 50 cents per ton, or 1 centper
ton per mile, tlie net earnings would be increased about $67,500, which
would reduce tlie deficit to $22,258 66. The main line earnings from
business originating on this branch line for the year ending June 30,
1892, were $110,134 75. Sixty per cent of such earnings, the ratio ap-
proved by the committee, is $66,080 85. If this branch be credited
with such percentage, it shows, after payment of the interest upon
the funded debt applicable to it, a net profit to tlie Northern Pacific-
Railroad Company of $43,822 19, or a little over 3 per cent on the
entire stock of this branch line.

NORTHERN PACIFIC & MANITOBA.

The predecessors of the present hoard extended your Duluth <t
Manitoba line to the boundary of Manitoba. The Government of that
Province, in order to enjoy the benefit of competition, agreed to build
from Winnipeg to ajunction with your Duluth & Manitoba extension
at the boundary. The Provincial Government entered upon the work
of construction and partially builtits line. It failed to complete the
work within the desired time, and unless some arrangement had been
made for its completion and operation your Duluth & Manitoba ex-
tension could not have enjoyed the benefits which the predecessors of
the present management anticipated from its construction. The Gov-
ernment of Manitoba, with certain restrictions against pooling rates
with the Canadian Pacific, offered to transfer the franchise and line to
your company or to a corporation representing your interests. Under
these circumstances it was deemed desirable to carry out the policy
inaugurated by our predecessors and to accept the offer of the Provin-
cial Government.

Your company had no funds with which to build this line. A syndi-
cate was organized which furnished the money against securities of the
local company. This syndicate was organized by tlie present chairman
of your board, at the request of your Executive Qommittee, but he was
not personally interested as subscriber to the syndicate. After the line-
was completed it was purchased by your company.

This line having been built in tlie interests of your company, after
tbe consolidated mortgage was perfected, tbe entire capital stuck of
$1,000,000 and bonds at $20,000 per mile were acquired by an issue of
consolidated mortgage bonds at the same rate per mile. The contract
for acquiring this property provided that tlie vendors should pay the
interest on tlie face value of tho bonds issued for its purchase accruing
to December 31, 1892. Thbe coaimittee is, therefore, in error iu charg-
ing up more than six months’ interest.

The Duluth Si Manitoba and the Northern Pacific & Manitoba should
be treated as one, as th*y form one continuous branch line. When so
treated they show a deficit for the year endingJune 30, 1892, of $168,-
545 82. Tlie maiu liue revenue derived from tlie traffic of this branch
line for the same period amounted to $929,008 63; sixty per cent upon
this sum, the ratio approved by tlie committee, is $557,405 18. If this
branch be credited with such percentage, it shows, after payment of
the intereston the bonds representing this branch line, including tlit*
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Northern Pacific Railroad Company of $388,859 3(5, or over 4 per cent
on the par value of the stocks, amounting to $8,000,000.

The committee has furnished figures for this line north of the bound-
ary only, and those figures are incorrect. The interest paid by your
company on the bonds in the last llscal year amounted to $104,000, in-
stead of $300,500 as stated by the committee. The actual deficiency
was $109,753 instead or $300,253. Che amount of business furnished
by the Northern Pacific A Manitoba to the lines south of the boundary
was for the same period $300,081 85, and upon the same ratio (00 per
cent), the net profit on this business amounted to $210,409 01, or a
surplus of $40,050 after deducting the above deficiency of $169,753,
or more than 4 per cent on the stock of the Northern Paciiic A Mani-
toba Company.

Thecommittee criticizes the running of a hotel at Winnipeg, under
tho direction of the company, and states that it has not found property
corresponding in value to the issue of $750,000 of terminal bonds.
The combined hotel and station was erected at Winnip g In pursu-
ance of the generally approved English and Canadian custom, your
company having grounds in the heart of tho city peculiarly adapted
for this purpose. The hotel is now paying expenses, without giving it
any credit for tlic travel which it adds to our lines.

The property represented by these bonds consists of the hotel and
station building, the terminal grounds, tracks appurtenant thereto,
and a transfer railroad reaching waiehouses, factories and other in-
dustries in Winnipeg. It could not now be duplicated for the face
value of these bonds.

SEATTLE LAKE SHORE & EASTERN RAILWAY.

lu reference to the criticism passed upon the acquisition of the
Seattle. Lake Shore & Eastern Railway, it should be borne in mind
that an aggressive policy was at that time being pursued by rival
linos. When it was decided to bo for the interest and for tlie protec-
tion of your company to acquire this line, the Great Northern was
rapidly constructing its parallel line to the Pacific Coast, making
Seattle its objective point; the Union Pacific on tho south was build-
ing aparallel to your Paciiic Division from Portland to Seattle, and
the Canadian Pacific was constructing a line to connect with this road.
The Seattle Lake Shore A Eastern Line wa3 located, and in partcon-
structed from Seattle to the international boundary line, a distance of
126 miles. The Seattle Company and tho Canadian Pacific were then
negotiating for an interchange of traffic at the boundary line and the
running of Canadian Pacific through trains to Seattle. In the belief that
the extension of the three rival lines mentioned to Seattle would re-
sult in a largo diversion of traffic from your company, and that
there was further imminent danger that the country north
of Seattle would be taken possession of, it was regarded by your board
of directors as of the firstimportance to secure, by lease or purchase,
the control of this Seattle Lave shore A Eastern Railway Line. After
months of negotiation it was found that tho property could only bo
secured by a purchase of its capital stock. The purchase was made and
the price mentioned in the report of the committee was paid for 31,626*2
shares of the capital stock. The price seemed at that time reasonable,
as the road was then earning its fixed charges and a surplus. We are
confident that the wisdom of this purchase and the acquisition of this
property can easily be demonstrated. The road could not have been
constructed for anything like the price mentioned by the committee, or
for much less than the price paid for the property. lu acquiring this
property, your company was obliged to purchase itin its entirety.

This purchase forced the Great Northern to sochange its location that
the valuable country north of Seattle was left in the possession of your
company. In the estimation of competent and disinterested persons,
this stategic move brought about the abandonment at that time by the
Union Pacific of its proposed line from Portland to Paget Sound.vThe
deficit for the six months ending December 31,1892, was $118,802 71.
Main line earnings from business originating on thisbranch line for tho
same period were $560,160. Sixty per cent of such earnings, the ratio
approved by the committee, is $336,096. If this branch be credited
with such percentage, it shows a net profit to the Northern Pacific Rail-
road Company of $217,293 29, or about 12*2 per cent on the cost of the
stock after payment of interest on the bonds. In the opinion of ytfur
board of directors, they would have been guilty of an actof “ stupend-
ous and incredible folly” had they not at the time in question acquired
this property

SEATTLE BELT LINE.

The plan for the construction of the Seattle Belt Line was decided
upon before the acquisition o 1the Seattle Lake Shore & Eastern, and
was made the subject of a contract with that company, by which,
through the construction of twenty-two miles of road along the eastern
shore of Lake Washington, a connection was formed witn the Seattle
Lake Shore & Eastern Line on the north shore of this lake; the belt
line thus created to be operated in the common interest of the two
companies. Itwas considered at the time a very desirable contract, as
it brought about acommunity of interest between the two properties
and suppli- d railroad facilities much needed by the rapid development
of manufacturing and other industries which were being located along
the shores of the lake on both sides. After the acquisition of the Seat
tie Lake Shore & Eastern, general depression in business occurred, and
it was thought that the completion of the work could safely be deferred
for a few years. Only ten miles of road remain to be completed, and,
at the proper time, the rails can be laid and the original plan perfected.
The possession of this belt line will be of much importance to the com-
mercial interests of your company, as it gives it command of the traffic
that is certain to be developed in the next few years, and the loca’ion
of the line is so good that it cannot be duplicated except at great cost
on the partof any competing line.

THE WISCONSIN CENTRAL LINES.

In reply to the criticism of the committee upon the lease of the Wis-
consin Central railroads and tho acquisition of the Chicago & Northern
Pacific and Calumet Terminal companies, your board wish to state em_
pliatically that, considering all existing conditions, these lines repre-

sent by far the mostvaluable additions ever made to your properties,
ns time has already proved.

When the Northern Pacific Railroad had been constructed from Lake
Superior to Puget Sound, and the company had leased the St. Paul A
Northern Pacific, thus reaching Minneapolis and St. Paul, it occupied
n large territory exclusively its own. While so occupying this territory
the policy of tho company was well defined, to maintain its eastern
termini at St. Paul, Minneapolis and Ashland, and impartially ex-
change business with the various lines between those points and
Chicago. Prior to 1890 some of the lines between St. Paul and Chica-
go were extended westward into your territory, tapping the main line

and diverting the business of your company atvarious points. An-
other trans-Continental line reaching your Pacific Coast territory had
made direct arrangements with lines running to Chicago. Another line
was projected to Helena. These direct and threatened invasions of the
territory theretofore exclusively enjoyed by you forced the considera-
tion of the question of extending your line to Chicago for direct eon-
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outstandinghotel and terminal bonds at Winnipeg, a net profit to the |nection with the Eastern trunk lines.
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The territory between 8t. Paul
and Chicago was at this time occupied by six railroad lines. The con-
struction of a new line by your company would have entailed large
expense, both in the construction of the lino and in tho acquisition of
suitable terminals at Chicago. A lease of au existing road would save
this direct expenditure and take one competitor from the Held. The
Wisconsin Central was the only line connecting with all tho Easte. n
termini of the Northern Pacific. It controlled extensive terminal
facilities at Chicago, and was the only one of the six roads that could
be acquired by your company, by lease or otherwise. The mileage,
grades, business, earnings, financial condition and all other particulars

relating to the Wisconsin Central and the Chicago A Northern
Pacific were thoroughly and carefully consideied by the
officers and by the directors of your company. A lease was

not effected in tho first instance, but a traffic contract between the
Northern Pacific and the Wisconsin Central was entered into on May
2, 1889, the terms of which were set forth in the report of your Presi-
dent to you atyour annual meeting in 1889. While this traffic con-
tract was iu force, the policy of extending your line to Chicago and
making that your Eastern terminus was a subject of almost constant
consideration and discussion, and finally resu'tedin th-* unanimous
judgment of your officers and directors in favor of this policy. It was
also tho unanimous opinion of your officers and directors that your
interests would be best promoted by a permanent lease of the Wis-
consin Central system, and through it of the Chicago & Northern Pacific
terminals at Chicago. This lease was by tho unanimous authority of
your directors executed on April 1, 1890. It was publicly recorded,
printed, accessible to you all, and many of you familiarized
yourselves with its terms. It was finally submitted and read to
you at your annual meeting iu October, 1890, and ratified by the unan-
imous vote, by ballot, of all the stock present, 620,619 shares. As it
was known that this lease would be presented to you at this annual
meeting for ratification, the fact that no share of stock was voted
against it indicated that your approval of tho lease was practically
unanimous. This lease and such approval remained unchallenged
during a period of more than two years and until the publication of
the eommiftee’'s report. Under such circumstances, even if in the
opinion of tho committee the policy of leasing the Wisconsin Central
and the Chicago & Northern Pacific was wronr, or the terms of the
lease, in itsjudgment, were unfavorable to you, ortho action of your
directors subject to censure, your ratification places the lease and the
action of your directors above criticism.

If tho Wisconsin Central Lines bo considered—as they really are—
distinct from the terminals at Chicago and Milwaukee, the result of
their operation shows a net profit to you from the date of the lease to
December 31, 1892, of $191,705 61. The expense of those terminals is
chargeable against the entire system. It has not been so charged oh
the company’s books, and therefore appears on the balance sheet, be-
cause tlie leases provide that when the Chicago terminals show a net
profit these advances will be repaid to your company. The deficiency'
shown by the committee arises only when the expense of these termi-
nals is charged solely against the Wisconsin Central division and not
against the entire system.

At the time of the execution of the lease of the Wisconsin Central no
one of your officers or directors was au officer or director of the Wis-
consin Central Company or any of its allied lines.

CHICAGO A NORTHERN PACIFIC RR. CO.

When your company determined to come to Chicago by means of ar
lease of the Wisconsin Central system, there were no terminals avail-
able in Chicago except those of the Chicago & Northern Pacific. These
terminals were at that time controlled by the Wisconsin Central Com-
pany, and consisted of property formerly owned by the Chicago A
Great Western Railroad Company, tho Chicago Harlem A Batavia Rail-
way Company and the Bridgeport & South Chicago Railroad Company.
Since the execution of the lease it has acquired the property of the
Chicago Central Railway Company and tho Chicago A Southwestern
Railroad Company. Atthe requestof tlie committee the Presidentof
the Chicago A-Northern Pacific Railroad Company submitted a detailed
statement of tlie Chicago A Northern Pacific Railroad Company’s
property and the possibilities of its future development.

The committee's report, in commenting upon the presentcondition
of the Chicago A Northern Pacific property, its acreage, track mileage,
freight-house capacity, etc., gives the figures relating solely to the
Chicago & Great Western property. All these figures should be in-
creased by tlie property and mileage acquired from he other railroads
above mentioned. As au illustration of the errors into which the com -
mittee has fallen, it states ou page 21 that the main-track mileage of
tho Chicago A Northern Pacific Railroad is 10'7 miles, whereas the
present mileage of that company is nearly four times that amount.
All other figures given by the committee in tho same paragraph are
erroneous and subject to similar corrections.

On pages 22 and 23, in speaking of the property in Green's South
Branch Addition, which was acquired from the Bridgeport A South
Chicago RR. Co., the committee says that it “isunavailable at present,
because it has no connection with other parts of the property. To es-
tablish this connection would cost largo suras and involve prolonged
and expensive litigation.” This property is now available and can be
used in connection with all parts of the Chicago A Northern Pacific
property without the construction of any new line involving prolonged
and expensive, or any other litigation. Before the committee had been
appointed a contract had been executed whicli gave the Chicago &
Northern Pacific RR. Co. transportation for its cars to and from this
propertyj upon exceedingly favorable terms.

The criticism on page 23 of the report of the committee, upon the
shape and availability of tho station property of the Chicago & North-
ern Pacific RR. Co.is not only unjust but untrue. The “throat” re-
ferred to isnot caused by the shape of the land nor by any want of
land on either side of tlie river, but by the fact that the tracks of the
company at this point cross the Chicago River on a double-track
bridge. The difficulties, if any, arise through the location of the Chi-
cago River, and may lie obviated by the construction, when necessary,
of a four-track bridge, as the company has abundant property on
both sides of tlie river for the construction of such a bridge. In this
connection we wish to state that the crossing of the river at this point
and the location of the passenger station of tnis company on the cast
side or the Chicago River, in whatis known as the South Division of
the city of Chicago, is of inestimable advantage to th < passenger and
freight business of your company. Passengers are landed in the cen-
tre of the city, without liability of dot ntion by tho highway bridges
and within two blocks of the Chamber of Commerce, ‘thisis of great
advantage to suburban passengers. Local freight-houses are con-
structed eastof the river within a few blocks of the wholesale district
of the city, and easily accessible without delays arising from the ne-
cessity of crossing the highway bridges over the river.

Page 23 of the report states that the Chicago A Northern Pacific
RR. Co., on the 31st day of October, 1892, was indebted to the North-
ern Pacific RR. Co. in account iu the sum of $1,071,597 84. Between
June 30th and that date the accounts between the companies had been
adjusted, and the larger part of the amount stated by tho committee
was settled aud is included in the bonded debt as given on page 22.
The total sum then due from the Chicago A Northern Pacific to the
Northern Pacific was $376,398 61, for which your company holds
ample collateral. The committee has nearly trebled the amount, of
this indebtedness in its statement.

On page 22 the committee criticises the valuation placed upon the
Chicago A Northern Pacific property, and makes some comparisons be-
tween the value per square foot placed by the company upon partsof
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the property and valuations made by certain real estate experts, Wo |
tliink that the valuation placed upon the property by the company is
not too high, if such valuation be considered in connection with the
fact that the land so valued forms partof a great terminal system
which could not be duplicated at any price, and is located where the
policy of the municipal government prohibits the granting of new or
additional franchises for the construction of surface roads. |If the
valuation of the propertygiven by the company be reduced to meet the
views of the oinniitf.ee, it still leaves such valuation from $2,300,000
to $3,300,000 in excess of the present funded debt.

The Chicago cNorthern Pacific now owns extensive terminals in the
heart of the city, accommodating your company, the Kansas City Com
pany, and the Baltimore & Ohio Company. It hasroom for at least
four more tenants, and has its main line extending to the westerly,
southerly and southwesterly limits of the city, giving direct access for
roads seeking terminal facilities from any direction.

The franchise rights, the value of which the committee states is re-
garded as problematical by disinterested parties,” consistof the right
to acquire property in fee simple instead of for railroad purposes only,
and in advantageous municipal legislation embodied inmore/han thirty
ordinances from the city of Chicago and other municipalities. As wo
have above intimated, the policy of the municipal government will
prohibit the obtaining of similar ordinances in the future by any now
railroad company.

Your company now owns over $15,000,000 of the capital stock of the
Chicago €eNorthern Pacific Railroad Company, which, atcurrentprices,
is worth nearly $2,000,000 in cash. This stock was not referred to by
the committee as au asset of your company.

The committee has charged the entire outstanding bonds of the Chi-
cago & Northern Pacific in its statement of the funded debt against the
Northern Pacific, but it has failed to credit-any of the earnings of the
Chicago & Northern Pacific to your company.

CHICAGO & CALUMET TERMINAL RAILWAY COMPANY.

When your company determined to make Chicago its eastern termi-
nus the only available terminal facilities were those owned by the
Chicago & Northern Pacific RR. Co. After the acquisition of these
terminals, the management adopted the policy of placing this property
in the best possible condition for the accommodation of oth r tenants.
The property when acquired by your company afforded convenient
and ready access to roads approaching tne city from the w st and
north; it seemed advisable to place it m such shape that it could afford
equally convenient access to roads approaching the city from the
south and east. To this end, the line of the Chicago Central was con-
structed and the pioperty of the Chicago & Calumet Terminal Railway
Co. purchased. It was through the construction of the former line
that facilities were furnished which secured the Baltimore & Ohio
Railroad Company as a tenant. The lin * of the Calumet Terminal
extends trom near Lake Michigan westward through the town of East
Chicago and the city of Hammond, in the State of Indiana, and along
the southern boundary of the city of Chicago to a point within about
three miles from a connection with the main line of the Chicago &

Northern Pacific, northeast of Riverside. It has adirectentrance into
the proposed extensive transfer yards of the Union Transfer Company,
in the town of Lyons. By the acquisition oi the line of the Chicago &
Calumet Terminal Railway Company, the Chicago €<eNorthern Pacific
Railroad Company became possessed of a belt line in connection with
its termin il property, connecting with every trunk line entering the
city of Chicago. Among the many important industries readied by the
line of the Chicago & Calumet Railway aiv the Standard Oil, the large
ice-houses on Wolf Lake, the United States Rolling Stock Company at
Hegewiseli, the extensive packing-houses at Hammond, the Pullman
Works, the Union Steel Works, the Calumet Iron & Steel Company's
plant, and the salt and lumber docks at South Chicago.

On page 23 of thereport the committee says in reference to this
line : *«There is, however, great reason to believe that, like the rest of
the Wisconsin Central acquisition, it isunprofitable.” This criticism
is not justified by the facts. The property was acquired by your
company after its lease of the Wisconsin Central. It formed no part of
the “Wisconsin Central acquisition,” and no one connected with the
W isconsin Central company had anything to do witu it, or had any in-
terestin it.

The committee states (page 23) that the business of this company
“is exclusively that of switching or transferring cars from one liue to
others, or from manufactories to the various railroads.” This road is
not solely a switching road, but has been acquired to form part of the
Chicago terminal system, giving trackage to other roads entering
Chicago and deriving income tin ough tenants.

Each railroad company which owns its own terminal facilities at
Chicago has acquired them through sale of bonds forming a partof its
general funded debt. These facilities have been acquired for the pur-
pose of reachiug other railroads and various industries located in and
adjacent to the city. Such companies, where tli y have no tenants,
opera'e their terminals without any substantial income therefrom,
exceptthe benefit accruing to the general system from the increase of
business thus cr ated. The switching aud maintenance upon these
terminals form part of the general expenses of the company. The
increase in earnings derived through these facilities is considered suffi-
cient remuneration for the original cost of such terminals and the ex-
pense of operating and maintaining the same.

Your terminals at Chicago, the most extensive and valuable in that
city, have not been bought with your general mortgage bonds, nor for
the sole purpose of transacting a switching business with other rail-
roads and industries. These terminals do notlimit the benefits to be
derived by your company to increased business, but have been placed
upon an independent footing, with their own funded debt, upon the
theory that they are so extensive and so weiilo ated as to bring in
other railroads as tenants, and thus derive, through the revenue from
such tenants and from suburban business, a net income sufficient to
pay interest upon their entire cost. Through these facilities your
trans-Continental line is enabled to make direct connection with all
railroads in the city of Chicago, and with many of its mostimportant
industries, and when those facilities are occupied to their full extent,
these benefits will be derived by you through a terminal more than
self-sustaining.

The Calumet system has been ac-quir- d in the in erestof the Chicago
& Northern Pacific, and will ultimately become part thereof. The
value of the Calumetline is shown by the fact that contracts liav ~al-
ready been effected with three railroads, and options on favorable
terms to your company have been given to two other railroad com-
panies. Three other railroad companies are now negotiating for the
use of your terminal facilities.

The immense future value of this property becomes manifest when
you consider that all other tern inals in the eitvof Chicago are over-
crowded at the present time, that no new surface terminals can be ac-
quired, and that your system is the only one, with one exception, offer-
ing attractive facilities for future tenants.

The city of Chicago now occupies an area of 175 square miles, and
has a population bf 1,500,000, which is increasing at the rate of
100,000 ayear. There are now twenty-four trunk lines entering the
city, more than double the number twenty years ago. Any new lines
seeking an entrance into the city of Chicago will be compelled to avail
themselves of your facilities or those of one other company.

If the futureds to bejudged by the past, your terminals will soon be
rented to their full capacity, and then, they will be dividend-paying
properties.
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NORTHERN PACIFIC LOANS.

On page 9 of the report the commi ittee criticises the Chairman of your
board for loaning money to your company, and your directors for
accepting such loan. At the time this loan was made aud renewed the
money could not be raised by sale of your securities without sacrifice.
This was a partof asyndicate loan representing a large portion of your
floating debt. The situation of your company was such that twelve
months' loan 5were considered safer than call or short-time loans, even
ata higher rate of interest, as it was expected that such loans would
give ample time for the market to react aud for a sale of your securities
upon favorable terms. The syndicate loan was effected and renewed
largely through the influence of the Chairman of your board and among
The loan was made possible with his friends by
confidence inspired through his individual subscription of $725,000.
His action under the circumstances, instead of being a subject of criti-
cism and censure, is entitled to the highest commendation.

Under the present management in the administration of your affairs
all of the directors have co-operated with the Chairman of your hoard
for the best interests of the company. There has not been a “ domin-
antparty " in the board. Upon all questions the action of the board
hasbe n unanimous. Your directors have, to the best of their ability,

faithfully performed the trusts,devolving upon them, and have earn-
estly endeavored to build up and conserve your interests in the great
property committed to their charge.

The committee, in speaking in general terms of your entire property,
admits that “ the physical condition of the property was found to be
excellent” ; that “ the highest degree of engineering skill has been
shown in the location of tue tracks " ; that “ the equipment was found
in good condition " ; that“ the extensive shops are excellent in every
respect aud in an efficient condition;” that “ the discipline through-
out the company and the general tone of the employees appeared to be
admirable;” that “ the methods adopted to secure honest returns of
passenger aud freight receipts seem to be complete”: that “the ter-
minals were round to be extensive and conveniently located, except
at Helena”; that “there is a steady growth and improvement in the
towns and in the territory tributary to tlic road throughoutits ex-

liis personal Mends.

tent”; that “the committee are not prepared to show that tfie expenses
of the Land Department can be reduced without detriment to
the comp iny”; that “all the indications go to show that the
business of the Northern Pacific Liue, as a whole, is

growing healthfully, aud a careful study of the property fills one
with confidence in its future.” The committee admits that the branch
lines considered together aud as parts of your system have produced a
net profit of .*65,170,000. Each of the branch roads criticised by the
committee shows a net profitto your company. The Wisconsin Central
lines, independent of the terminals at Chicago aud Milwaukee, which
are chargeable to the entire system, have always been profitable to von,
and for the four months ending October 31, 1892, show a net profit,
even when all the charges against the terminals at Chioago and Mil-
waukee are included

Your directors have always endeavored to act judiciously and for
your bestiuterests, and all their acts censured by the committee were
either authorized or ratified and approved by you. |If the contractre-
lating to the preferred stock has been modified, as charged by the com -
mittee, such modification was made with the full knowledge and assent
of the stockholders, among whom were the members ol the committee.

The committee, acting as your agents, have, through erroneous state-
meats and conclusions, caused serious depreciation in your securities
aud great loss to you. Your directors, also acting as your agents, con-
sider it heir duty to correct these er oneous statements and conclu-
sions, and rectify, if possible, the wrong t at lias been caused to you
by their publication. We, therefore, send this communication to you
before the report of the committee has been formally received and
acted upon by you.

We take pleasure in availing ourselves of this opportunity to remind
ou that at the elose of the fiscal year, June 30, 1892, there was an
undivided surplus of over $450,000, and that for the six months end-
ing December 31, 1892, your company earned a surplus of nearly
$1,500,000, after deducting all rentals, interest on funded debt, sink-
ing funds, guarantee of terminal and all other bonds, and all charges
of every kind whatever accruing during that period.

By order of the Board of Directors of the Northern Paoifie Railroad
Company.

THOMAS F. OAKES, President.
February 28,1893.
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Site Ipawkers' dasette.
D1V IDEN 1*s.
Name of Company. Per When Book-ft Closed.
Cent, Payable. (Days inclusive.)
iKailr»sidN .
Chic. & Eastern 1ll. pref. fquar.) lks April 1 - 0
Cliic.& iMorihwest'n pref. (quar.)! 1k March23 Mch. 5 to Mch. 23
Clev.Gin.Chic.& St.L piel.(qaar.) 14 April 1 Mch. 12 to Apr. 2
Little Miami (qnar.i........ 2 March 10 Men. i to Mch. 1
3ks March L5 ——— - t o e
itsiNcellaiieous.
Chicago Gas (gaar.)........... March 2 1 -

Iks -t o e
Herriug-tlaU-Marviu pref.(quar)l 2 March 10 Moll. 7 to Mch. 12

WALL STREET, FRIDAY, MARCH 3, 1S93-5 F. M.

The Money Market and Financial Situation.—The mar-
kets have been in a waiting attitude this week, halting to see
what financial developments may follow the inauguration of
President Cleveland. At the Stock Exchange* business has
been comparatively dull except in the few speculative favor-
ites, and it is a pretty general experience that the collapse of
a great bubble such as that blown up by the Reading pool is
usually followed by a season of dulness, owing to the inevit-
able losses made by a large number of innocent holders of
securities.

The answer of the Northern Pacific managers to the criti-
cisms of the Investigating Committee has been issued and
the stock and bonds became stronger after its publication,
though weaker to-day with the rest of the market.

The Philadelphia & Reading status remains a mystery, as
no statement has yet been made by the receivers, and Mr. Mc-
Leod has again been absent in Boston. If current reports
count for anything, the floating debt is comparatively small
for so large a company, and ought to be easily managed by
any strong syndicate of bankers who should undertake to
place Reading affairs in good shape. The most unsatisfactory
exhibit is the recent statement of earnings for two months,
which, taken in connection with the annual report for last
year, seems to show that Reading affairs need more careful
executive management to enable the company to obtain from
the improved coal trade anything like the benefit that other
coal-carriers are receiving.

The past two months have been exceedingly hard ones for
the railroads, and it is remarkable how well they have kept
up their gross earnings. Butthe expenses have been enor-
mous, and in most cases have more than used up all the
increase in receipts. During the coming months there seems
to be every reason to expect a large traffic, and with May will
begin the great World's Fair passenger business, which is ex-
pected to add handsomely to the income of many roads.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3 to 13 per
cent, the average being 6 per cent. To-day rates on call were
5 to 13per cent. Commei cial paper is quoted at 5%@6 percent.

The Bank of England weekly statement on Thursday showed
a decrease in bullion of £203,000, and the percentage of re-
serve to liabilities was 50-07 against 51*31 last week ; the dis-
count rate remains unchanged at 2% per cent. The Bank of
France shows an increase of 750,000 francs in gold and
2,675,000 in silver.

The New York City Clearing-House banks in their state-
ment of Feb. 25 showed a decrease in the reserve held of
$6,947,400 and a surplus over the required reserve of $9,384,-
775, against $13,605,900 the previous week:

1893. Differen’sfrom 1892. 1891.
Feb. 25. Prev. week. Feb. 27. Feb. 28.
$ $ * $

Capital.... 60,422,700 59,372,700 67,119,700
69,191.600 66,007,900 65.375.800
loans and disc'tf 458,570.900 Deo0.3,947,700 48 -,880,000 403,8'1,800
Circulation.......... 0,572,200 Inc. 53.700 5,465,600 3,494,600
Hfet deposits.. 472,708,100 Dec.10905:00 531.938,800 414,426,100
Specie .. 72,959,0c0 Deo 2,741,300 107,814,300 81,301.000
Legal tenders__ 54,602,800 Dec.4,206,100 52,140,100 35.935.800
Reserve held... 127,561,800 Dec.6,947.400 159.954,400 117,236,800
Legal reserve___ 118,177,025 Dec.2,726,275 132,984,7u0 103,606,525

Surplus reserve 9,384,775jDee.4,221,125 26.969.7001 13.630,275

Foreign Exchange.—During the early part of the week
exchange was easier, owing to a better supply of security bills
and a firmer tone in the money market, but since Wednesday
rates have been stronger. There is a fair demand from
remitters and a small supply of bills of any class. Actual rates
of exchange are: Bankers' sixty days sterling, 4 86@4 86% >
demand, 4 87%@ 4 88 ; cables, 4 88@4 88%.
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Posted rates of leading bankers are as follows:
March 3. 8ixty Days. Demand,
P-Ime bankers'sterling billson London.. 4 87 4 89
P-dmecommercial 4 85*4 a,4 85V,
Documentary commercial.. 4 85 91 85*4
5188 5 17*4 ft IG k»5 15%
Amsterdam (guilders) bankers....... 40 1 '5)40*4 H'3a/r407lg
Frankfort or Bremen'reiohmarksR/nkers 95*8 a 95%4 95% 995%2

The following were the rates of domestic exchange on New
Yo'b at the under-mentioned cities to-day: Savannah, buying
par, selling % premium ; Charleston, buying par, selling %
premium ; New Orleans, bank, $1 50 premium, commercial,
75c.; St. Louis, 75c. per $1,000 discount; Chicago, 80c. per
$1,000 discount.

United States Bonds.—Quotations are as follows:

Interest Feb. ! Feb. Feb. |
Periods 25. 27.
28 | 2 33
2S5, e --reg. Q.-Mch. * 99*2* 99*2 * 99ks 99ks * 99*3 99*3
4s,1907... ...reg. Q.-Jan. *112*4 U3 XL1% m m [NEAN
48,1907... ..coup. Q.-Jan, *112H *117*2 *112*3 *112*2 113
..reg. J. & J.*105 *105 nos ius  *106 | 105
--.reg. 3. & J. *107*3 *107*3 *107*3 HO'** 107*2
...reg. j. & j.*110 1*110 *110 1*110 110
,--reg J. A J. *1)2  i*112  *112 ell2>n *112*3 112*2
...reg L J. *114*3 *114*2 *114*31'115 1% 15 115

‘Thisis the price oid atcue morning ooarcL; no w** male.
Government Purchases of Silver.—The following shows

the amount of silver purchased to date bv the Government.

Ounces Ounces . .
offered. purchased. Price paid.
Previously reported 8.786.000 4,137,000 $0*8360 9 $0*8460
February 27 506,000 25.000 80*8399 9 ..
Maich 1. 1.010.000 719.000 *50*8400 9
3. 735,000 100.000 $0-8393 d> $0*8395
............... «©
*Total to date.....coevcicicciies 11037000 4,981,000 $0-8360 ® $0-8400

*The local purchases of each week are not reported till Monday of
the following week.

Coins.—Following are current quotations in gold for coins:

Sovereign*.. 87 Finesliver bars.. — 83 9 — 84*4
Napoleons.. 38 9 390 Fiveflakes.. — 90
X X Reiohmarks. 4 70 9 4 80 Mexican doll 66*4
25 Pesetas........... 475 ® 4 85 Do unoounneroT — — 9 — —
Span.Doubloons.15 55 -al5 75 Peruviansols___—60 9 — 61
Mex. Doubloons.15 55 ®15 75 English silver,... 480 9 4 90
Fine gold bars... par 4 prern LT.S.trade dollars —6> 9 — —

State and. Railroad Bonds.—The sales of State bonds have
been larger than for some weeks, and the transactions in
Tenn. settl. 3s amounted to $196,300 at 75%@70% ; $2,000
settl. 6s sold at 101% ; $31,000 La. cons. 4s at 96; $10,000 Va.
6s def. tr. rec., stamped, at 5%; $6,000 Ala. “A” at 101,
$1,000 N. C. 6s, 1919, at 122%.

Railroad bondslhave met with only a moderate business
except in those issues directly affected by the movements in
stocks. The Reading pref. incomes have been active at

very low prices, closing at or near the lowest, which
were 48% for the firsts, 35 for the seconds and 25% for the
thirds. The bad statement of earnings for January and fear
that the road’s business is being neglected may assist in keep-
ing prices down. The Northern Pacific consol. 5s and the
Chicago & Northern Pacific consol. 5s have both been stronger
until to-day, and there is a feeling that Northern Pacific affairs
may have passed the crisis, since the thorough sifting has de-
veloped practically nothing that was not known before. Erie
2d e.insols, after declining to 99 on mere bearish rumors, close
stronger at 100%. The Richmond Terminal 5s and 6s have
shown strength at times on the hopes of the Drexel, Morgan
announcement, which is soon expected. The Western N. Y.
& Penn. 2d mortgage bonds declined to 26 on the official an-
nouncement that the first coupon due in cash—that of April
1, 1893, for 1% per cent—would not be paid, but they close
stronger at 27%.

Railroad and Miscellaneous Stocks.—The stock market
has been quite irregular during the week, with pronounced
strength in a few specialties the past day or two but weakness
in other quarters. The Reading matters have drifted on with-
out much change, except that the statement of earnings for
January is bad. N.Y. & New England declined to 29 and
closes at 30%, after selling at 32% this morning; the dealings
have probably been mere trading, as no new party is looking for
control of the road. Chicago Gas has been more active,
selling at 91% to-day and closing at 90, a dividend of 1% per
cent, payable March 21, having been declared. Cotton Oil
lias been quite a feature, selling above 51, presumably on the
larger net profits of the company and the hopes of a dividend
on the common stock. National Cordage has been quite ac-
tive with wide fluctuations, declining to 57% on reports that the
last pool had been dissolved, and advancing again to 64 to-
day. American Sugar has fluctuated widely on active deal-
ings by some large operators, and after selling at 115% and
125% it closes at 125%. All the market became weak this
afternoon under the effect of a close money market and with
a loss of confidence that has arisen from the recent collapse
in prominent stocks, which has engendered” distrust that it
will take some time to wipe out.
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MARCH 3, and since JAN. 1, 189%*,

HIGHEST ASD LOWEST PRICES. Sales Rangeof salesin 1893.
of the
Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, STOCKS. Week, .
Fib. 25. Feb. 27. Feb. 28. March 1. March 2. March 3. Shares. Lowest. Highest.
Active RR . Stock™.
315s 32k 31*4 31% 31% 32*4 32% 32% 32% 32% 32k 32k Atchison Top. & Santa Fe— 24,487 31*8 Feb. 24 36*8 Jan.
3% 3k 3k 3% "3*2 4*8 *3% 4% 3% 3% 3k 3k Atlantic & Pacific. 1,950 3 Feb. 21 45ft Jan. O

93 93 93 93 *92*g 03*g *092*8 03*g 931® 93k 93  63% Baltimore & Ohio
*33% 84k  83*4 83*4 *82% 835* 83% 83% 84% 84% 84k 81% Canadian Paoifio
55k 55i« 54*4 55%*4 54~ 54% 55% 56 55% 56 55%*8 557 Canada Southern 6.720 54*4 Feb. 27 58% Jan. 16
119 119*3 118*® 119 119 119*8 120 120k 120 121 119k 119% Centralof New Jersey 3,731 118 Feb. 24 132% Jan. 21
*23%4 23% 23 23*4 2278 23% 23*a 2378 23k 23% 22% 23% Chesapeake & O.,vot. tr.cert. 9,706 22k Jan. 3 25*8 Feb. 4
“141 144 141*8 141*8 141% 141 *4*141 144 *141 144 *141 144 Chicago & Alton 200 140 Jan. 11145*8 Feb. 1

440 93 Feb 23 977eJau. 24
1,106 83*4 Feb. 24 90*4 Jan. 16

947s 9b 93*8 95 93*8 9538 95*8 96%4 95*8 96*8 64% 96 Chicago Burlington* Qulncy 72.062 93*g Feb. 27,103k Jan. 21
*72%3 *79 «67*8 *74 *70 ‘75 <70 -75 =68  *75 Do rights - 28,901 <65 Feb. 27 <95 Feb. 20
*66 70 66 63 *66 68 66*8 66*8 *66 68 *67 68 Chicago & Eastern Illinois— 200 66 Feb. 27 72*4 Jan. 25
f02 102% 101 101 102 103 102 102 *101 103 Do pref. Cfi0 99% Jan. 6 105 Jau. 23

75% 76% 75*8 76*4 75% 77% 77% 78% 77k 78% 16% 77% ChioagoMilwaukee & St.Paul. 113,915 75 Feb. 24 83*8 Jan. 23
122 122 122*8 122*8 122*8 123 124 124 *123 124 123k 123k Do pref. 1,056 121% Feb. 24 1*26 Jan. 23
111% 112*4 11138 111% 111*4 112 112 112*8 112k 113 H2*e 112% Chlcago&Northwestern 7,075 110% Feb. 23 116% Feb. 1
143*8 143*8 pref. 239 20

8259 83*2 81% 82% 81% 8312 83 84 83*4 84*4 83 84% ChlcagoRockISIand&Pacific. 27,960 81 % Feb. 23 8938 Jan. 23
51% 53*« 52 52%4 52 535ftl 5314 547a 54 55 53% 55 Chicago St. Paul Minn. & Om. 10,175 47*6 Jan. 3 58% Feb. 9
118 1191b*il7 119 *117*4 119 *118 119 *113 120 *118 120 Do pref. 117 Jan. 4 121 Feb. 3
*51%3........ 51*8 52 51*4 51% 51% 52% 52 52k 50*8 51*8 Cleve. Cincin. Chic. & St.L ... 4,992 50k Feb. 21 60*e Jan. 23
Do pref. 92 Jan. 13 30

28 28*9 28 28 *2734 28*8 2S% 29 29*4 29*s *29 30 Columbus Hooking Val. fTol. 1,200 27*% Feb. 20 32*8 Jan. 19
*70 72*8 69 69 70 70 *70 72 72 72 72 72 Do pref. 253 69 Feb. VO 73% Jan. 17
127% 128 12 7%8 128 12718 128*8 128% 129% 129% 130 129k 129% Delaware & HUudsoN ..cccoeveveene 6,031 124 teb. 24 139 Jan. 27
145*%3 146*9 141*8 145*4 144% 147 146%4 147*8 146*3 146*8 146*2 147 DelawarelLackawanna&West 27,242 142*4 Feb. 24 156*8 Jan. 27
16*4 16*4 *46 1()*8 16*4 16*4 1638 16*8 *16* 17 16 16*4 Denver & Rio Grande.. . 726 16 Mar. 3 183ftjau. 21
53 53 h 52 52*8 52 52 53*4 533ft 535ft 54 53k 53% Do pref. 2,692 51% Feb. 24 57*4 Jan. 23
*4*4 5 *4 5 *4 5 4 4 *4 5 4*4  4*4 EastTennessee Va. & Ga....... 300 33ft .lan. 4 5% Feb. 4
*27 33 *27 33 *27 33 *27 33 *27 33 *27 33 Do 1stpref. 26*8 Feb. 15 35% Feb. 3
*91® 10V ‘9 10k *9*8 10*2  *9*4 10*8  *9*8 10*8 >9k 10k Do 2d pref. 6 Jam 4 1134 Feb. 3
*145 148 148 148 149 151 151 151*8 *147 151 *147 151 Evansville & Terre Haute— 1,080 144 Feb. 14 152 Jan. 12
*143 146 *142 145 140 140 *135 145 *J40 143 *140 145 GreatNorthern,pref 620 132*8 Jan. 27 142*8 Feb. 7

99*4 59*8 99% 99k 100 100 *99*8 100 59% 99 % IllinocisContra 808 99 Jan. 5 104 Jau. 25
*g*4 9 x4 9 8% 8% 9 9 *8% 9*8 *3% 9k lowa Centra).. 500 8 Feb. 20: 11 Jan. 25
*29 32 *29 32 *29 32 30 30 *30 32 *30 32 Do 10 29*8 Jan. 9 37 Jan. 16
22 22 21*8 22 21*8 22 223ft 22*8 22k 22% 22*4 22*8 Lake Erie & Western 3,625 21*8 Feb. 27 25% Jan. 14

76% 76% 76*4 76*4 76 76 77*8 78 *78 78k 79 79 Do p 773 76 Jan. 3 82 Jan. 18
12738 127% 126*8 127 126*% 127*8 127% 127% 127*8 12038 127*4 127% Labe Shore & Mich. Southern. 4,095 126*8 Feb. 27 132 Jan. 17

*:.107k 110 100*s 108*8 *10 "*8 110 308 108 108% 108% *107 110 Long Island 661 105*8 Jan. 118*8 Jau. 21
74 74*8 74*8 74 73% 74% 74k 75% 75 75% 73% 75k Louisville & Nashville 34,889 7138 Jan. 77% Jan. 21
225a 22%  22*4 2258 22*4 23*4 23*a 24 2334 2334 23% 24 Louisv.New Alh. & Chicago.. 2.930 22*4 Feb. 27 27 Jan. 14

*21 23 20% 22% 223ft 225g *20 22% 21*8 21* *20 22 Louisville St. Louis & Texas . 1,200 20% Feb. 27 27% .lan. 16
153*8 160*4 157*4 158 158 159% 15S*8 161 15876 161 # 1595ft 161*s Manhattan Elevated,consol.. 11,520 153 Jan. 5 174% Jan. 13
*ro4k 105 104*4 104*4 104% 104% 105 105 *104*8 105*8 *104*8 105*8 Michigan Central 315 104 Jan. 10 106% Jan. 23
*16 17%. >15k 17 *15 17 15%8 15*8 *15 16 *15 16 Minneapolis & St. Loui3........ 300 15*8 Mar. | 19% Jan. 14
K46 47*8 44%3  44%2 44*a 44*8 *44 45 *44 45 *43k 45 Do pref. 300 44*8 Feb. 27 49 Jan. 16
*14 14% 14 14 14*8 14*8 *14% 14% 14% 14% >14 15 Missouri Kansas & Texas-—- 420 13% Feb. 23 16 Jan. 25
24 24 24 24 23% 24*8 25 25 *24*8 257* *24*4 25 Do pref. 1,772 23% Feb. 28 28% Jan. 16
55 55*8 54k 55 54% 555ft 55 56*4 53*8 55% 54% 55% Missouri Pacific 19,381 54*4 Feb. 2' 60 Jan. 21
*33 35 *33 34% 33 34% 35 35 *33 35 *33 35 Mobile & Ohlo.... . 1,905 3* Feb. 18 357 Jan. 5
*87 89*s *87 89*8 89 89 *85 90 *86 90 *86 90 Nashv.Chattanooga&St.Louis 20 88 Jan. 4 89% Feb. 1
109 109 108;% 109 108% 109 109% 109% 109*4 109*8 109*4 109*4 New York Central & Hudson. 1,794 108*4 Jau. 11 111*8 Jan. 25
'16% 17*8 17% 17k 18 18 18% 18% *18 18% *18 18h New York Ohio. & 8t. Louis .. 610 10% Feb. 23 20 Jan. 17
*68 e, *68 e 68%4 68*4 *68 ... *68*8.......... *68% 75 Do 1stpref. 10 23 78 Jan. 23
*33 35 *31 35 34i® 34-% 35 35 *349% 37 *34 37 Do 2d pref- 250 33k Feb. 24 383%Jan. 17
22% 22k 21% 229 205ft 213ft 2 1*8 22*4 22 22*8 21% 22 New York Lake Erie & West'll 63,620 20% Feb. 5J8 2658 Jan. 25
*51*2 52 4s*8 50 47 *3 48*8 48% 49% *49 50 48 48*8 Do pref. 2,935 47*8 Feb. 28 58 Jan. 24
29 305* 29% 31% 30 32% 32 34 31 33k 30*4 32*2 New York & New England... 131,918 2834 Feb. 24 52*8 Jan. 17
*220 230 253*8 :eb. 20 262*2 Jan. 18

*27*a 30 28 23 26*8 27 *27 29 27% 29 30 30*e New York & Noithem, pref.. 2,036 26 Jan. 3 38 Jan. 24
1738 1730 17*8 17*8 17*8 17*8 17*8 17% 175ft 17% 17k 17% New York Ontario & Western 3,982 17*8 Feb. 27 19% Jan. 20
16% 17 16% 17 16% 17% 17% 17% 17*8 175ft 17M 17% New York Susquehan. & West. 6,455 1534 Feb. 24 213ftj an< 23
65 65 64~ 65 65 66 663t 68*8 67*8 67*8 67*a 67*8 Do pref. 1,575 64 Fem 24 733ftjan. 23
*T% 9 *7*a 9 '7*8 9 *7 8*8 *7 9 9 9 Norfolk & Western. ... 50 8 Feb. 24 9% Jan. 10
*34% 35% *34 35 *34 35 *339% 34*8 *33*8 34*8 32*8 32*$ Do pref. 100 32*qg Mar. 3 39*¢ Jan. 23
14% 15% 15 15*8 15*4 157 16 16*4 157a 16*4 15k 15% Northern Paclflo........eeeee 5,480 14% Feb. 20 18*8 Feb. 14
36*4 40% 36%; 38% 38*8 40 40*4 4179 39% 41*e 38% 40*8 Do pref 135,870 36*4 Feb. 25 503ftFeb. 6
22 22 21% 21% *21% 22% *213 22% 22*3 22*% *22 23 Ohio & Mississippi 500 2124 Feb. 27 25 Feb. 1
40 40 *42 45 *42 45 *42 45 *42 45 *42 45 Ohio Southern 15 43 Jan. 18 49 Jau. 25
*72 75 *72 75 ‘72 76 *71 75 74 Feb. 24 23
18% i9 *18 19*8 19 19*4 20 20 19% 20*8 Oregon 8h. Line<feTJtah North 800 18% Feb. 27 25 Jan. 16

16% 17 16*8 16% *161® 17 17 17 *1634 17 *Ib% 17 Peoria Decatur & Evansville. 1,300 16*8 Feb. 27 18*2 Jan. 21
28*4 2S78 25hi 28% 25 27*8 26 28 26 27*8 2578 2776 Philadelphia & Reading......... 516,350 25 Feb. 20 53% Jan. 25
"18*3 19*8 18*8 18*8 ~18*2 19*2 19 19 *18*8 194» *18 19 Pittsburg Ctnn. Ohio. t8t. L. 145 18*8 Feb. 27 21*8 Jan. 24
56*4 56% *56 59*8 *56 59*8 *56 £8 *56 59*$ 56k 56k Do pref. 320 55 Feb. 24 62 Jan. 24
93g 97 9% 9% 934 103s 9% 10% 10 10h 9*8 97t Richmond & WestPoint Ter’] 17,366 7 Jan. 4 12 Feb. 3
37 37 36% 38 37 . 39% *36 40 *38 40 *38 40 Do pref. 750 30 Jan. 7 43 Feb. 6
22 Jan. 25 25

4 28

*6 7 *6 7 *6 7 *6 7 *6 7 *6 7 4 18
12*3  12*s 12% 12*4 12*4 12*4 *12% 13 12% 12% 12% 12% Do pref. 513 i2 Jan. 4 15 Jan. 18
*42 43 *42 43 42*4  42*%4  *42 43*8 4234 424 A433ft 43% St. Paul & Duluth ..o, 485 41*@ Jan. 11 47% Jan. 18

*104 106 *104 106 *104 106 1<4 304 104 104 *102 104 Do pref. 3C0 104 Mar. 1108 Jan. 30

*114*3 117 *115 117 115% 115% 114*4 114*4 150 111 Jan. 14 14
31% 32 313s 313 315ft 32 32% 32% 32*%4 32*8 3z*e 32** Southern Paoilic Co. 2,840 31 Feb. 24 35*4 Jan. 16

9 9% 9 9 9 9 9% 9% 9*8 95ft 9k 9% Texas fePacific 2,375 9 Feb. 24 11 Jan. 19
38 38 37 37% 37*8 38 38 38*s 38*8 38*4 37*2 38*4 Toledo Ann Arbor . 6,110 37 Feb. 27 40*8 Jan. 31
44 44 *45 55 *45 55 *48 55 *45 55 *45 55  Toledo %Ohio Central.... 8 50 Jan. 17 50 Jan. 17
*78 85 *78 85 *78 85 *78 85 *78 85 *76 85 Do 79 Jan. 27 85 Jan. 7
37 37% 36*8 37*4 37 38 377s 33*8 38k 38% 37*8 3&*8 Union Paclflo 36*8 Feb. 27 42% Jan. 27
14% 14% *14 15 *14 15 15*8 15*8  14*8 14*2 *14*8 15*8 Union Pacific Denver & Gulf. 240 14 Feb. 23 18*8 Jan. 16
12 12 11% 12 115ft n % 11% 11% *11*8 12 Nik 12 Wabasn . 1.36C 11 Jan. 6 12% Feb. 9
23% 23%  23*4 23*8 23*8 235ft 23% 24% 24  24% 24  243ft Do pref. 651C 227sFeb. 24 26% Feb. 7
18% 18% 17*4 13*8 *17*8 193ft 18 18 *17k 19% *18*8 193ft Wheeling & Lake Erie......... 255 18*8 Feb. 25 23% Jau. 17
61 61 62% 62% 6li® 611® 60% 61% 60k 61 60% 60% Do pref. 984; 60*8 Mar 2| 67*4 Jan. 17
12k 12k 12 12 12 12 12% 12% *12 13 12 12 IWisconsin Central Co..coeer. 8801 12 Feb. 27 15% Jan. 23

I Iliscellaneous Stock™*. 1
47k 483 4Gs8 478 45% 48% 48*8 50*4 49*4 51 4978 51*4 American Cotton Oil Co.......... 56,775 42*8 Jan. 5 51*4 Mar. 3
81k 818. 80's 81 80*8 80*2 81% 82% 82% 82*8 82k 82k Do pref. 1,695 80 Feb. 24 84 Feb. 14
115:% 117% 116% 122 120 124 12L%|126% 120 12i% 122*8 1254 Am. SugarRef.C 0 .cccovvevicnnnes 462.076 1113ft Tan. 3 13441 Feb. 6
100k 100% 100*8 101*4 101 oL 101 102 102 102 101% 102 Do pref. 3,931 99*8 Jan. 3 104*8 Jau. 19
106 ... »05*8 106  105*8 106*8 104% 10134 10> 107*8 7,194 104 Feb. 11 3
101*8 106 104*8 104*$ 105*8 106 106 106 105 105 105 105 Do pref. 529 L(j4*8 Feb. 27 110*4 Jan. 3
87% 88% 86*8 875e 86% 89 88% 90 88% 90% 89% 91% Chicago Gas Co., trustreo’ts. 77.18S 85% Feb. 24 94*a Jan. 21
' 68k 68*® 68*4 68*8 68 69 69 70 69 70 69 69k Colorado Fuel & Iron 3.458 57*4Jan. 6 72 Feb. 14
1129*8 129% 128 128 125*8 127*4 126% 129k 128k 129% 123*8 523*8 Consolidated Gas Co... 5,318 124*4 Jan. 6 144 Jan. 20
36 36*8 35 36 33 35% 35*8 37*8 35*8 365p 35 36k Distilling & Cattle Feed'g Co. 48,672 32 Feb. 20 6638 Jan. 3
107*8 107 34 103*8 107 1037 106 105 107 105 106% 105% 106k General Electric C 0 ..ccceevieens 33.203 IC3*a Feb. 27 114*4 Jan. 16
61*® 63% 61 63 593" 62*8 574 62% 58 63%  615ft 64 National Cordage Co.,new... 125,181 57 Feb. 24 147 Feb. 10
*110 111% 110 110 109 109*8 108*a 111 111 111 111 112*8 Do pref. 870 108*8 Mar. 1 118+*8 Jan. 20
. 39 40%  39% 40 39*8 413ft  405ft 42% 41 4L3ft 40 41% National Lead Co 38*8 Feb 24 52*8 Jan. 21
88*4 S) 88 88% 88% 89% 89 89% 91*4 91*4 8)*4 89% Do 88 Feb. 24 36 Jan. 20
9 9% Sk 9% 9% 9% 9*8 97t 9*2 9% 9% 9% North American Co 3,595 9 Feb. 24 1134 Jan. 21
19 23 e . 19% 19% *19 22 *19 22 Oregon Improvement Co 101 18 Feb. 7 21k Feb. 9
1 24 24% 23*8 24 23*8 23% 23 23 23 23*8 23 Feb. 7 27k Jan. 3

60% 62% 6178 63% 6234 643s 64 663ft 64 64*8 G4k 61k Pipe Line Certificates§ 52*8 Jan. 18 663ft Mar. 1
193*® 193*® 193 193 192 hi 193% *192 195 *192 196 194 194 Pullman Palace Car Co 192*8 Feb. 28 199% Jan. 17
*8334 84% F3k 83% *837¢ 84% *83% 81% *83% 81% *335ft 84*% Silver Bullion Certillcates 4,000 83 Jam 3 84*8 Jan. 18

25% 28% 25% 27%. 26*s 29% 27% 29 28k 23% 23 28% Tennessee Coal clron ........ 13,395 25% Feb. 27 373ftJan. 12

5 31

43*s 43% 43 41% *42*8 44 44*8 44*8 44*8  41*2 44 41k United States Rubber Co......... 1,010 42*8 Jan. 19 46*8 Jan. 31

S5% 9%>4 94*4 95% 94% 95% 96 96% 96*4 96% 91% 96% Western Union Telegraph__  30.226 94*4 Feb. 27 101 Jan. 20

” These are the prices bid and ashed; no sale made; §Prices from both Exchanges. Il Old certificates.
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(% Indicates actual sales.)

Mar.3. Range (sales) in 1893. . Mar. 3. Range (sales) in 1892.
lnactive Stocks. Inactive Stocks.
ITIndicates unlisted. Bid. Ask. Lowest. Highest. ITIndicates unlisted. Bid. Ask. Lowest. Highest.
Jcallroad Stock™*. St. Louis Alton <T. U. pref...100 150
Albany & Susquehanna...... .100 163 106 156 Jan. 165*4 Feb. .100 25
.100 137 Toledo St. L. & Kansas City If. 7 12 9 Feb. 17 Jan.
Boston & S. Y. Air Line pref..100 1101* jo i'a 100*8 Feb. 102*2 Jan. . 100
Brooklyn Elevated 1l.......... .100 36 38 35 Feb. 41*4 Jan. Miscellaneous Stock™.
Buffalo Rochester & Pittsburg.100 33h 35 33 Feb. 37 Jan. AdamsExpress .100 :i57 160 1521 Jan. 160 Jan.
Preferred .100 81 83 85*2 Jan. 86% Jan. American Bank Note Co If___ 51 53
Burl. Cedar Rapids & Nor .100 53 65 60 Jan. 65 Jan. American Express .100 118 120 117 Jan. 120*4 Feh.
100 Arner. Telegraph & Cable 88 89 86 Jan. 92*« Feb.
Central PacifiC....eceeeenns .100 1 27 27*8 27 Feb. 29% Jan. Brunswick Company 8 9 ft'2 Mar. 8H Mar.
50 154 157*3 Jan. p9** Feb.
.100
Des Moines & Fort Dodge .100 7*%9 9 8 Feb. 9% Jan. 106 Mar.
Preferred 100 18 30 22 Feb. 22 Feb. Colorado Coal & Iron Dev__ .100 t 22*4 18*2 Jan. 2&3.i Feb.
Duluth So. Shore & Atlantic 11.100 11k 13 11*2Jan. 14*4 Jan. Colorado Fuel & Iron, pref— 100 107 109% 1 0 7 Feb. 111*9 Jan.
Preferred 1l............ .100 28~ 31 28 Feb. 32 Jan. Columbus & Hocking Coal___ .100 t+ 194 203 48 Mar. 293a Jan,
Flint & Pere Marquett 100 16 20 18 Fob. 23 Jan. Commercial Cable 175 190 180 Feb. 180 Feb.
Preferred.. .100 65 73 77*2 Jan. 77*2 Jail. Consol. Coalof Maryland 27 30 30 Jan. 31 Jan.
Georgia Pacific f .100 5 9 Edison Electric Illuminating.. .100 112512 114*9 Jan. 431 Feb.
Gr. Bay Win. & St. P. .100 : 12 12~ 117 Feb. 147i Jan. 100 71  Jan.
Preferred trust recta... 100 24 28 22  Feb. 29% Jan. 100 j 21
Houston & Texas Central .100 6 1* 7a 5*s Jan. 7 Fell Preferred. ..., 100 70 72 71 Jan. 74% Feb.
100 91 Feb. Lehigh & Wilkesbarre Coal U. 24 28 25 Jan. 25 Jan.
Kanawha & Michigan ... .100 12 15 13~ Jan. 14*2 Jan. Maryland Coal.....cciieeinnan. 22 26 23 Jan. 27 3% Jan.
100 93*9 Feb.
100 98 Feb.
Louisv. Evansv. & St. L. Cons 100 \ 23*2 25 23 Feb. 25% Jan. 65 65 Feb.
100 47ia Feb. 49 Jan. National Linseed Oil Co. t 36% 37 36*9 Feb. 44  Jan.
50 95 National Starch Mfg. Co 100 2234 20*9 Feb. 343a Jan.
Preferred. .. 50 108 112 New Central Coal.. 100 84 10 9*9 Feb. Il1f8Jan.
100 5 Ontario Silver Mining.. 100 14 16*2 14 Jau. 151-3 Feb .’
50 151~ Jan. 50 285
100 114 Jan. 100
Norfolk & Southern.............. .100 59 63 60 Feb. 60 Feb. Postal Telegraph—Cable 1[___ 80 83 82 Feb. 83*a Feb.
Peoria & Eastern . 7 12 7 Jan. 93* Jan. Quicksilver Mining. 3  Feb. 3h, Feb.
Fitts. Ft. Wayne & Chlcago .100 154 154*2 Jan. 156 Feb. Preferred 14 18 17 Jan. 20 Feb.
50 i 34 1319 Feb.
Rensselaer & Saratoga.......... .100 170 180 173 Jan. 179 Feb. U.S. EXPressS s 100t 64 65 57/ Jan. 70*3 Jan.
Rome Wat.& Ogdensburgh....100 till's 11l Jan. 112*s Jan. U.S. Rubber preferred 94 93" Feb. 99 Jan.
St. Louis Alton & Ter. Hauto...1001 32 35 35 Jan. 35 Jan Welle. Fargo Express. 146 149 140 Jan. 149is» Jan.
*No price Friday; latest price this week. tActual sales.
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MARCH 9.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Alabama—Class A, 4 to 5....... 1906 100~ 101 e 1893 101 97
Class B, 5s 104 105 30 62
Class C, 4e 92 1900 10 1912 72
Cuirency funding 4s. 9219 1892 1898 15 1913 1011 105"C
Arkansas—6s,fund.HoL 1899-1900 3 8*9 2 5 1913 101 105
do. Non-Holford 160 190 3 5 1913 75*s  76*a-
7s. Arkansas Central KR 3 8 Consolidated 4s.......... .1910 99 102 Virginia—6s, old
Louisiana—7s, cons 108 .1919 123 127
Stamped 4s 9419 1893 1894 100
Missouri—Fund............ 102 South Carolina—6s. non-fund.1888 2 3 6s, deferred t'st re-e'ts, stamped . 5*2 6%2

New York City Bank Statement for the week ending Feb.
We omit two ciphers (00) in all cases.

25, 1893, is as follows.

Banks. .
(00s omitted.) Capital Surplus

Bank of New York. 2/00/ 2.008.3
Manhattan Co 2.050.0 1.741.7
Merchants’. 2,0Ul*0 1.015.1
Mechanics 2.000. 2.007.8
America 3.000. 2.204.2
Phenix 1.000 485.4
City.. 1,i 00« 2.649.0
Tradesmen's 750.0 200,8
Chemical... 300.0 7.114.4
Merchants’ Exch’'ge 600,0 172.5
Gall»tin National... 1,000,0 1.554.1
Butchers'& Drov'ra’ 300.0 313.1
Mechanics’ & Trad’'s 400.0 4443
Greenwich ... 20 ,0 160,0
Leather Manufac'rs 600.0 587.8
Seventh National... 300.0 87,9
State of New York. 1.200.0 00,0
American Exch’'ge.. 5.000 2.106.6
Commerce 5.000. 3.508.6
Broadway 1.000. 1.6Q2.4
Mercantile 1,1*00,0 1.064.7
Pacific. . 422, 456.8
Republic 1,50(",0 905.0
Chatham 450.0 889.4
People’s. 200.0 326.6
North America 700.0 618.3
Hanover 1,000,0 1.851.4
Irving 50',0 345.2
Citizens 600.0 463.3
Nassau.. 500.0 272.0
Market & Fulton. 760.0 811.8
St. Nicholas.. 500.0 142.1
Shoe & Leathe 500.0 265.8
Corn Exchange 1.000. 1.207.7
Continental 1.000. 265.8
Oriental.... 300.0 430.9
Importers’ & Tra 1.500.0 5.660.4
Park..... 2.966.9
East Rive 250. 145,2
Fourth National___ 3.200.0 1.890.2
Central National__ 2,000,0 576.2
6econd National___ 3w0,( 477,8
Ninth National.. 50,0 206.3
First Nationa 6.886.4
Third National.. 108,2
N.Y.Nat. Exchange 00.0 168.7
Bowery... 250.0 527.7
New York County 200.0 554.0
German-American.. 750.0 299.4
Chase National 500.0 1.119.9
Fifth Avenue... 100.0 916.3
German Exchange 200.0 601.5
Germania 200.0 539.4
United States 500.0 506.2
Lincoln... 300.0 401.5
Garfield.. 200.0 473.2
Fifth National 200,0 301.2
Bank of the Metrop 3 0,0 739.7
W est Side. 200,0 2*3,2
Seaboard.. 50C,( 219.7
Sixth Nationa . 200.0 332.1
Western National.. 2,i00,0 283.6
First Nat., Br'klyn 300,0 826,0
Southern National. 1.000.0 159.8

New York City, Boston and Philadelphia Banks 2

ICapital d
Banks. Surplus. Loar8. Specie. Legals. Deposits, f Circ'vn
Loans. |Specie. Legals. Deposits. N.York.* $ $ $ $ $ $ $
Jan. 28... 129/14,3 455.179.9 85,280,1 60.058.1 488.779.6 5,586,3 839.217.1
Feb. 4.... 129.614.3 464,910,2 83, 861A 59.161.1 495.470.6 5,526/ 839,535,5

12,1 10,0 2,020, 1.270.0 11.470.0 “ 11.... 129.614.3 464,284,1 79.944.0 00,233,5 491.747.7 5.575.2 730.916.1

12,881,0 1,965,~ 1.463.0 13.496.0 - 13.... 129,614/ 462,5)8,6 75,700,3 58,80b,9 483,613,2 5,51b/ 756,781,7
7.604.3 825.0 973.5 7,557,9 “ 25 129.614.3 458.670.9 72.259.0 04,602,8 472.708.1 5.572.2 745,872,0
8.584.0 785.0 924.0 6,811,0 Boston/

17.583.0 1.464.6 1,878, 16.855.9 Feb. 11.. 64.642.9 162,309,5 10,186,9 5,529,3 148.492.2 5,258,5 95,939.3
4.385.0 522.0 490,, 4.023.0 “ 18.. 64.642.9 161.732.9 10,163,8 5,457,0 147.927.0 5.4.6.0 103,693,9

13.418.3 6.159.8 3.225.0 19.630.9 Y25, 64.642.9 160,893,7 10,132/ 5,176,9 142.756.3 5,515,9 84, 8318
2.908.1 269.3 517.7 3.270.2 Phbila.*

24,166,t 4.279.0 2.614.6 23,6653 Feb. 11.. 35.793.7 103.777.0 26,6 54.0 101.425.0 3.605.0 70.163.2
3.878.1 441.8 575.1 4.324.7 “ 18.. 35.793.7 103.603.0 27,u30.0 101/98,1* 3,594/ 76.995.3
5,651/ 672.0 800.5 4/92,5 25. 35,793,7) 102.183.0 29,4 37.0 103.094.0 3.598.0 79,891,0
1.829.9 298.5 322.0 2.052.8 . . . N
2,820,0 197.0 305.0 2.755.0 * We omit uuo ciphers in all these figures. t Including, for Boston and Phlla-
1.237.3 1£-6,2 1202 1.210.2 delphia, the item “ due to other banks.”

3.592.1 450.2 506.3 3.339.2 I d d K
1,861,8 259.7 210.5 2<89,7 i i — . rices.
1ge1s 2597 210 289.7 Miseellaneons and Unlisted Bonds.—Stock Ex. p

le,819,0 1.510.0 2,259/ 1>,706,0 M iscellaneous Bond**. M iscellaneous Ronds.

18.644.1 16451 1.881.0 12.775.2 Amor. Water Works—I1st 6s. People's Gas & C.) 1st g. 6s. ‘102 b.
5.818.4 1.050.0 153.2 4/67,3 Ist cons. 5s, g... . Co . Chicago— 5*d g. 6a. 103 b
8,231,1 1.083.0 1,298,2 8.671.9 Cahaba Coal AI|n —1st g. 7s Peoria Water Co.-6s,g .. 100 b
3.095.0 215.0 494.7 3.272.6 Ch,Jun.& S.Yds.—Col.t.g ,5s Pleas. Valley Coal—1st g. 6s. t-S”b

11.321.3 1,696/ 1,473/ 1-2,514,8 <o|orado Fuel—Gen. 6s........... Pr* cter & Gamble—1stg. 6s 108 b*
6.3*9,9 828.7 11,1448 6.923.9 Col. & Hock. Co il &1.-6", g Western Uniou Teleg.—7s.. 112 b*
2,339,6 144.2 309.0 3.045.8 Consol'n C**al—Convert. 6s... 103~b. Wheel.L E&P.Coal Istg.5s
5.518.3 858.4 588.8 5.551.8 Cons.Uas Co .Chic.—Istgu.5s 90"a Unlinie** Ronds.

13.779,8 4,0z5,8 2.561.4 17.013.1 Denv.C.Wat.Wks.—Geu.g.5s Ala. & Vicks.—ConsoL 5s, g. 90
3.001.0 348.0 371/ 2.929.0 Edison Elec. 111. Co.—1st5s . j20*“ b. Vicks. & Merid 1st 6s........ 100
2.990.1 513.9 236.7 3.165.4 Equitable G. & F.—1st6s.... Atlanta & Chari.—1st7s__ 115
3.021.9 255.2 475.8 3.341.2 Henderson Bridge—1stg. 6s. 107" b. Comstock Tunnel—inc. 4s.. 13
4,335/ 495.8 739,8 4.654.9 Hoboken Land & Inu*.-g. 5s Georgia Pacific—1st 6s g 102>ab
2.518.3 183.7 478.6 2.761.6 Mich.-Peuin. Car 1st5s, g ibo™a. 2d mort. income
2,812,0 253.0 416,<* 3.172.0 Mutual Uniou Teleg.—6s. g.. Consol. 5s, g 49 b.
7.439.0 977.0 3*2.0 6.309.1 National Starch Mfg.—1st6s. 102*"b. Income 5s.. .. 10Mb.
4.838.5 1.143.0 326.6 5,657/ Northwestern Telegraph—7s. 108\ib. Mem.A Charleston—Con. 7 g 90 b
2.103.3 175.9 39<f6 2.037.7 ) . .

23.451.0 3.938.0 1.924.0 23.02 2,0 Note.—“b” indicates price bid; “a” price asked. * Latest price this week

27,373,5 5.263.1 2.838.6 31.222.9
1.235.1 135.0 185.7 1.100.5 i J— i i

5B 30 085h 18898 Bank Stock List.—Latest prices of bank stocks this week,
8.294.0 1,028,0 1.239.0 9.160.0 BAKKSTTBid. Ask. ) BANKS. 1BilL BANKS. Ask
5.212.0 852.0 67*,U 6,0r>8,0
3.589.4 401,b 430.4 4.136.9 America........ 225 JIGaIIatln N.Y. Co'uty 630

24.190.2 2.593.4 3,12p,0 22.533.1 Am. Exclt. 158 Garfield N.Y.Nat.E 130
5.073.9 1.048.4 425.7 5.413.4 Bowery...... 330 German Am. 1122 Ninth...... 126 i28
1.626.9 184.6 268,0 1.588.6 Broadway ... 260 (German Ex.. 350 400 19th Ward.. 190
3.009.0 534.0 342.0 3.302.0 Butclis’&Ur. 18t 190 (Germania.... 330 N. America. 1HO 175
3.073.6 780.0 72,6 145 IGreenwich .. 150 Oriental 235
2.655.2 357.8 3('5,0 4 Hanover..... 335 344  Pacific.. 190 _TB

12,6»6,2 3,438,6 1.004.7 15.143.9 Chatham...... 410 4*20** Hud. River.. 156 310 325
59432 9142 7990  6.602.5 Chemical__ 4400 4800 Im.& Trad's’ 610 280 320
29518  196.6  588.2 3.381.8 City. 43 Irving...... 160 180 . 125
2.949.0 2f6,6 643.2 3.517.7 Citizens 1%65° Leather Mfs’ 231 2*5 Produce Ex. 133 136
7.432.9 1.249.9 92b,3 8.802.2 Columbia 275 Lincoln...... Republic— 172 177
5.239.5 846.6 1,271,6 6.626.8 Commerce... 192 185 Manhattan.. 2f0 210 Seaboard 175
4.346.5 972.9 749.8 5.5 4,&ontinental. 130 M arkets Ful 231 240 Second. . 325
1.781.8 4632 1611 2,078,4 Com Exeli.. 255 Meliacuics’.. 190 Seventh — (25
5168.9 8544 6322 6.999.0 Deposit........ 114 125 M’ehs’ *#cTra* 180 ShoeA Le'th 155
2.387.0 388.0 292.0 2.584.0 East River.. 150 160 Mercantile .. 220 230 St. Nicholas. 130
4.602.0 770.0 450.0 5,15»,0 11Ith Ward... 200 Merchants'-- 147 155 Southern.. 110»s
1.828.0 223.0 185.0 1/25,0 Fifth Ave 2000 Merch’'ts Ex. 132 140 Stated n.Y. 115 125

1>4s50 1,89.,6 858.0 10,758,0 Fifth.. Metropolis -- 400 Tuird. 112
4,984,0 986.0 192.0 5,08-,0 Firs Mt. Morris.. Tradesm'n’s 111
2.864.4 254.0 293,6 2.500.2 FirstN., S.I. 115 125 Murray Hill 350% Uu'd State 210 225

14th Street.. 175 saasud....... 170 180  Western 115 L 74
S> 72,9 >BO 54.602.8 472,708.1 Fourth 00 203 INew York 237 West Side.. 230 250
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BOSTON, PHILADELPHIA. ANO BALTUIUKE STOCK EXCHANGES.

3 R P Share Price* —not Per Centum Prices. Sales )
Active Stocks. of the Rangeofsalesin 1893.
f Indicates unlisted Saturday, Monday, Tuesday, Wt*uue8(iay, Thur*aay, Friday, Week,
Feb. 25. Feb. 27. Feb. 28. March 1. MArch 2. March 3.  Shares. Lowest. Highest.
Ason.T. & 8. Fe (Boston).100 31Si 32% 314 315, 31% 32> 32% 32H 32% 327 32% 327 27.235 3m Feb. 36% Jan. 16
Atlantic A Pac, 100 3% 3% 33%  *3 3% 4 34 3% *3 1,344 3 Feb. 4% Jan. 14
B ilttmore A Ohio (Balt.). 100 93% 94 94 94  *93% 94% **2 94 24 93 % Jan. 97% Jan. 27
istpreferred 100 *133 135 Fob. 1<5 Feb 13
2d preferred u 100 *122 *122 122 Jan. 122 Jan. 18
Baltimore TrsLd'n.fPhil.) 253i 26 257 26 2578 257 6,295 25 Feb. 29% Jan. 24
Boston A Albany (Boston).100 216 216 216 216 216 216 216 216 217 2)8 201 208 Jan. 227 Feb. 6
B )ston A Lowell “ 100 *192 195 192 192~ 192 192 192 192 *190 192 337 186% Jan. 200 Feb. 6
B )8ton A Maine “ 100 165 165% 163 165 163 172 169 171 169 16 J% 2,401 163 Feb. 178 Jan. 26
Central of Mass. e 100 *183t 19 18hi 18% 18 18>2 18 18% *18 - 1.431 18 Jau. 22% Feb. 14
Preferred u 100 51% 54 53 54 *53 514 46 Jau. 62 Feb. 14
O hio.Bur.A Quin. * 100 P5 96 03% 95 937 954 95% 96% 95 96 15,696 933s leb. 103% Jan. 21
Okie. Mil. A 8t. P. (Phil.).100 75% 76% 75% 76>, 762 77% TT% 77% 77% 777e 5,505 7558 eb. 83% Jan. 23
Clio. A W.Mich, (Boston).100 . * v 44 Feb. 49% Feb. 3
Cleve. & Canton | 100 "*5™ 6 534 5% 5% 5 Feb. 6 Feb. 3
Preferred 100 16L1 16 16% *16% *16% 170 16 Ftb. 19% Feb. 3
Fitchburg pm " 100 *89% 90 89*t 90 89% 90 90 91 92 93 611 87% Jan. 95 Feb. 6
H ant. A Br.Top. (Phlla) 50 *35 35% 35% 35% 35% *35% 373s 3730 333 33% Feb. 40% Jan. 12
Preferred 50 *5014 50% 50% 50% 50% 51 52 52 % 52% 367 49 Feb. 56 Jan. 9
Lehigh Valley u 50 48*4 49 4538 43% 45 48*0 4574 49 4614 46% 27,U7 4444 Feb. 62 Jan. 27
Maine Central (Boston).100 *125 125 10( 125 Jau. 130 Feb. 6
Metropolitan Trac.(Phil) 140 140 i37 139 137 137 13sia 137 136 196 2,674 136 Feb. 150% Jan. 28
Mexican Cent* (.Boston).100 *10% 10% 10% 10% 10% 10% 10% 10% lun 10% 830 10*8 Feb. 1J Jan. 16
N Y. &N. Eng. i 100 29% 30% 29% 31% 3078 32% 3230 33> 30% 32% 25,73* 23% Feb. 52 Jan. 17
Preferred « 100 77 80 77 81 80 88 88 90 82 86 2,0"2 75 Feb. 102 Jan. 13
Northern Central (Balt.). 50 70% 70% < 70% 7 *08 70 23 6- % Jan. 70*4 Jan. 23
Northern Pacific (Phila.).100 15 15% 15 15% 1530 15v 16 16% 16 16%  15% 16 4970 14% Feb 184s Feb. 6
Preferred 100 36% 39% 36% 38% 38% H97s 40% 42 39% 40% 39 40% 18-330 3659 Feo. 5044 Feb. 6
Old Colony___ (Boston).100 201 202 200 201 200 203 204 205 204 205 204 204% 627 ib44] Jan. 221 Feb. 6
Pennsylvania. (Phila.). 50 53% 54 | 52l 53% 522 53% 53% 53% 53% 53% 53% 53% 8,345 52% Feb. 55% Jan. 27
Philadel. A Erie. “ 50 A 39, 31 « 30 V2SR 30 30 31 Feb. 35 Jan. 16
Phila. A Reading  * 50 12% 143, 12,8 13% 13 14 13% 13% 1211,8 I3h 169,44 1278 Feb. 2678 Jan. 25
Philadelphia Trac. * 137 137 135 136>2 134 134 135 135 137 134 135 2,150 115% Jau. 142~ Feb. 8
8ammit Branch (Boston). 50 7 7 6% 7 3< 6 Jan. 7 Feb. 28
Union Pacific " 100 37% 37 36% 37% 37 37% 37% 38h 3814 38% 37*8 37% 2,725 36-% Feb. 42% Jan. 27
*230 *230% 230% 230% *230% 231 262 *231 15 230 Jan. 230% Jan. 6
6% 6% 6h 6% 6% 6 * 6% 578 6 5hi 6 4,00b 5% Mar. 7% Jan. 24
Milscellaiteoaai Stocks.
Am.Bug'rRefin. V(Boston) 1153. 117% 116% 121% 120% 123% 121% 126% 121 124% |.224] 125h3 56,593 111% Jau. 13455 Feb. 6
Preferrea 101 101 101 101 100% 101 10Us 1013, 102 102 101% 102 2,28-. 99% Jau. 104 's Jan. 19
BeIITeIephone T 10( 201 202% 202 202 202 202% 205 205 205 206 *204 205 21’ 198 %Feb. 212 Jan. 27
Boat. & Montana  * 21 313 32 31% 31% 3lh, 31% 32 32 32 32 32 32 935 3Us Feb. 3459 Jan. 16
ButteABoston “ 21 10 in 10 10 10 10 h 10bj 10% 107w 1078 10% 11 2,360 10 Feb. 12 Jan. 17
Calumet & Hecla il 2i 304 304 300 300 *300 305 305 305 310 310 *305 310 3b 295 Jan 320 Jan. 21
*66 *66 70 *08 70 70 Jan. 72% Jan. 18
Consolidated Gas “ *61 61% 6034 61% 60 60% 60% 61 60% 61 61 61 % 2,499 587y Jan. 62& Feb. 21
Erie Telephone (Boston). *46 47 45 46 45% 45% 45hi 45% 45 45% 45% 45%, 256 45 Feb. 50*4 Jan. 16
General Electric*, “ 107% 108 104 107 104% 105% 106% 107 105% 106 105% 106% 4,989 104 Feb. 11444 Jan. 16
Preferred....... ' L15 115 115 115 115 115 115 115 24 112 Jan. 119 Jan. 18
Lamson Store 8er, “ 21% 22 21% 21% 21% 24 24 25 24 24 23 23 2,480 1544 Jan. 26~ Feb. 20
Lehi'h CoalANav 'Phil., 52% 52% 51hi 52 51% 52 5134 52 *51% 52 « 91% 5i7e 1,224 51 Feb. 5430 Feb. 2
58 56 56 T 57 55% 550 .o 56 57 22 557 Mar. 61% Jan. 20
9 v, 9 9 9 9 978 9'b  *9% 97 345 9 Feb. 11% Jan. 23
IfiSk 16& 16% *164! 16% 16% 16% 1659 *16% 762 16% FO1I. 18 Jan. 4
no sale was made.
Inactive Stocks. Bid. Ask. Inactive stocks. Bid. Ask. Bonds. o Bid. Ask
Prices of March 3 W ater Power Boston).lOO 2> Pa.AN.Y.Ca.,7s,con.5s5.1939, AAO  .ee. '113
' Westing. Electric..... 50 34% 35hs perkiomen, 1stser.,55.1918, Q—J _
Atlanta & Charlotte (Balt.).100 «8 Bonds—Boston. Pnila.A Eriegen. M. 5g.,1920, AAO 115 [I..1"
Bjston & Providence (Boston). 100 258 At.Top.AS.F.100-yr.4g.,1989, JAJ Gen. mort., 4 g 1920, AA0 101%.......
Camden AAtanticpf. (Phila,). 50 2d 2%-is, g., ClassA. 1989 AAO £ 8112 54 Phila A Read, new 4 g., 1958, JAJ 77 7%
Cfttawisea. “ 50 Burl. A Mo. River Exempt 6s, JA 1st pref. income, 59, 1958, Feb 1 48% 49
1st preferred.. “ 50 58 Non-exempt 6s. 1918, JAJ 2d pref.income, 5 g, 1958, Feb. 1 34%j 35%
2d preferr*4........ “ 50 56 Plain 4s.... .1910,JAJ 3d pref.income, 59, 1958.Feb. 1 26 26%
oentral O h i o . (Ball). 50 5343 Chic. Burl. A Nor. 1st5,1926, AAO 610j 103 1893, AAO
Qharl, Col. & Augusta “ 100 2d mort. 6s.... 1918, JAD Consol, mort. 7s. 1911, JAD ,1129
Connecticut & Pass. (Boston).100 Debenture 6s ...1896, JAD Consol, mort. 6 g........1911, JAD 121
Connecticut River... “ 100 232% Chic. Burl.A Quincy 4s..1922, FAA l. 93 Improvement!)!. 6 g., 1897, AAO 106
Delaware ABound Br. (PhiZa.).100 lowa Division 4s....... 1919, AAO 95 Con.M.,5 g..stamped,1922,MAN
Flint APere Marqg... (Boston).100 Chic.AW .Mich. gen. 5s, 1921 JAD 97% Phil. Read. AN.E. 45s.........1942 70%
Prefeired... .. “ 100 65 Consol, of Vermont, 58.1913, JAJ | 97% 98 Incomes, series A .. .1952
Har.Ports.Mt.JoyAL. (Phila.). 50 Current River, 1st, 55..1927, AAO § 77 Incomes, series B 1952 30
Kan. C'y Ft. 8. & Mem, (Boston) 100 Det.Lans.ANor'nM.7s.1907,JAJ Phil. Wilm. A Balt., 4s.1917, AAO
Preferred 100 Eastern 1st mort. 6 g., 1906, MAS Pitts. C. A St. L., 7s....1900. FAA 114 115
K. City Mem. & Birm. “ 100 free.Elk. AM.V. Ist, 63.1933, AAO Po'keepsie Bridge, 6 g.1936, FAA
Little Schuylkill...,, (Phila.). 50 70 Unstamped 1st, 6s__ 1933, AAO §120% " Schuyl.R.E.Side,Ist5 g.1935, JAD 107 107%
Manchester A Law.. (Boston).100 K.C.C.ASpring.,Ist.5g., 1925 AAO Steuben.AlInd.,Istm.,0s.L914,JAJ 107
Maryland Central., (Balt.) 50 K C. F. S. A M.con. 6s, 1928 man f 77 United N. J., 6 g ..1894, AAO 105
Mine Hill A 8, Haven (Phlla) 50 70 K.C.Mem. A Bir.,1st,55,1927, MAS § 45 50" WarrenAFrank st,7s,1896,FAA 104%
NesquehoningVal.. 54 K. C. St. Jo AC.B., 7s..1907, JAJ nds.—Balt
Northern N, --(BOSton).100 L.Rock A Ft. 8., 1st,7s. 1905 JAJ y8 AtlantaAChar ,1st7s 1907,'31¢J 115 ]lI5>s
North Pennsylvania. (Phila.). 50 85V Louis.,EV.ASt. L 1st,69.1926,AA0 1 Income 6s. 1900, AtfeO 100
Oregon Short Line.. .(Boston).100 19% <O | 2m., 5—6 g.. "~ ya Baltimore A Ohio 4g., 1935, AAO <
PennsylvanlaA N W. (Phila.) 50 50 50% Mar. H. A Out 1925, AAO $102 h Pitts. A Conn., 5g...1925, FAA 1
Rutland. . (Boston). 100 Exten. 6s.. .1923, JAD ttioihj 105 gtaten Island. 2d, 5 g.1926, JAJ 103 104%
Preferred. 100 Mexican Central 4g...1911,JA0 65 Bal.AOhio S.\\V.,Idt,41ag.1990, JAJ 108hi 109
Seaboard A Roanoke. (Balt.) 100 1stconsol.incomes, 3g,non-cum. S 20hi CapeF.AYad.Ser.A.,69.1916, JAD 89 91
1st preferred. 100 2d consol, incomes, 3s, non-cum. 16 Series B.,'6 g 89 90
West End.... 50 6978 70 N. Y. A N.Eng,, 1st, 7s, 1905, JAJ ;1-0 120% Series C., 6 g 88 92
50 feO 86% 1st mort. 6s .1905,JAJ ;110% 112 Cent. 6hio, 4% g ...cccoeeene 1930, MAS
250 62 2d mort. 6s. .1902, FAA ;103V 104% Chari. Col.AAug. 1st78.1895, JAJ 10134 102%
West Jersey A Atlan. 50 Ogden. AL.C.,,Con.6s.1920,AA0" Ga.Car. ANor. 1st 5 g..1929. J&J 98% 99
Western Maryland.. (Bait.). 50 17 North. Cent. 6 1900, JAJ  112% 113
Wilm. Col. A Augusta “ 100 110 6S.iiin 1904, J&J .119
Wilmingt'nA Weldon “ 100 8eries A, 5s. u Lo,
Wisconsin Central... (Boston). 100 nds.—Philadei ahi
Preferred “ 100 46, Allegheny Val.,7 310s, 1896, JAJ 10734 Ox. A Clark., 6s, iut. gu. by R AD.
Worc'8t.Nash.ARock. " 100 Atlantic City 1st 5s,g., 1919, MAN 104 Piedm.A Cum., 1st, 59 .19il, FOlA 98V 99>s
MISCELLANEOUS. Belvidere Del., 1st,6s.. 1902, JAD i 12is Pitts. ACounells. Ist7s.1893, JAJ 111*% 111%
i o 25 =80 Catawissa, M .,7s.......1900, FAA Virginia Mid., 1st6s...1906, M&S
Atlantic Mining.,_ N 25 9% 10 Clearfield A Jeff., 1st, 65.1927,JAJ 117 2d Series, 6s. 10j 4 110
City Passenger RK, (Balt) 25 9o Connecting, 65........1900-04, MAS 116 3d Series, 65 1916, MAs 106
Bay State G as (Boston). 50 17% 17% Del. AB'dBr'k, 1st, 7s. 1905, FAA 125 4th Series, 3-4-5s 1921, MAS 74
Boston Land.... " 10 Easton A Am. IstM.,5s.1920, MAN 110 5th Series, 5s.. 98 100
Centennial Mlnlng_... “ 10 b % 9 Elmir. AWilm., 1st, 6s.1910, JAJ. 118 West Va. C.A P. 1St 69. 1911 JAJ 107 107%
Fort Wayne Electriof  * 25 12*2 12% Hunt. A Br'd Top,Con.5s.'95,AA0 102 West'lIN.C. Oousol. 6 g.1914, JAJ 80
Franklin Mining.... “ 25 12 13 Lehigh Nav.4%s 914, Q—J 109 Wilm. Col. A Aug., 65..1910, JAD 117%
Frencbm’'n'sBayL’'nd “ 5 414 5 2d 6s, gold 1397, JAD 110% MISCELLANEOUS.
Huron Mining..; “ 25 General mort. 4%s, g. 1924,6—F 103 Baltimore—City Hall6s.1900, Q—J
Hlinois Steel if.. 100 63 65 Lehigh Valley, 1st 6s...1898, JAD 110 111 Funding6s...meneee. 1900, Q—J
Kearsarge Mining___ 25 10% 11% .1910, MAS 133 West Viaryl'd RR. 6s.. 1902, JAJ
Morris Canal guar. 4. (Phila.).100 80 j cConsol. 6 .1923, JAD 127 Water 5s 11916, MAN 123%
Preferred guar. 10 " 100 199  North Penn. 1st, 7s__ 1896, MAN 111 Fuuding 5s 1916, MAN
Osceola Mining ..(Boston). 25 35% 36 .1903,JAJ 126 Exchange 3%s ..1930, JAJ 101%
Pullman Palace Car " 100 194 195 Pennsylvania gen. 6s, r..1910, Var. 1*29 130% Virginia (State)3s, new.1932. JAJ 70 70%
Quincy Mining. N 25 128 1132 Consol. 6s, ¢ 1905, Var Chesapeake Gas,6s 1900, JAD 106% 107
Tamarack Minina... e 25! 160 1162 1 Consol. 5s,r... 1919, Var Consol Gas,6s. 1910, JAL» 112 113
Thom.Euron.E.Weldlf g 100 Coliat. Tr. 4% g 1913, JAD 109 1939, JAJ 100% 101
United Gas impt. (Phil.) '65' Pa.AN.Y.Canal,7s...1906.JAD 126 EqUItable — 1913. AA 110 111
V Unlist%(l. And accrued interest. i Last price this week

|Vor.LVL




March 4, 1893) THE CHRONICLE, 369

NEW YOKE STOCK EXCHANGE PRICES (Continued).— ACTIVE BONDS MARCH 3, AND FOR TEAR 1Iso0 s.

Ctos’hg Range (tales) in 1893, 10tofng Range (sales)in 1893
SUXIhoad and Mihoel. Bonds. ice ) Railboad and Mi80el. Bonds. Inter*st Price
\Perwd. Mar. 3. Lowest. Highest. Period. Mar. 3. Lowest, j Highest.
Amer.Cotton OH,deb., 8g.1900i Q—F 111*4 111 Feb. 114*9 Jan Pac of Mo.—2d e~teu.5s.193s ] A J ... 1u6*3 Jau. 108*4 Jan
&t,Top.AB.F. J100.- I 4g |9%9 Ef {3 82*2 81%2sail 837s Feb. Moolie A OUlo—New,6g.. 1927 J A D 114 I 115 Jan. 115 Jam
2d 2Vae, LClL YA 54*2 52*9 *eb. 57*8 Jan General mortgage, 4s...1938 M A S, 58 h 57UjMar. 163 Jam
100-year mcom e 5g.--.1989 8ept. 54% Jan 57 Jan Nash.Ch. A st.L —1st, 78.1913 J A J 126*3 125 Jan 130 Jan
KtL A Pac.—Guar, 4 g-—-1937 69 67% Jan. 71*4 Jan A A O 102 b. 103 Jan. 1105 Feb.
W .D.ine.6fl. ..1910 9 A 10*2 10 Feb. 11*9 san M A N 102*46. 101  jan. w0278 Feb
BrooklnEIevatdIalG g 1924 A & 119 b 1169 Jau 119 Feb 1st,coupon,7s.. .. j & J 124 a. 121 % Jan. 1124 Fob
Oan. South.flslguar., 5a 1908 J A 1057a 105 Jau 107*9 Feb Deben.5s,coup. 1884. 1904 M A 8105 b. 106 Mar. 108*3 Jan.
2d,5s.. 1913 MOA 99 7s 997s Mar. 103*9 Jau N.Y. A Harlem —7s,reg.1900 M % N 119 Jan 119*3 Feb
Oent.Ga.—8& W.1stoon.5s, 29 *Go'sa. 65 Feb 70*4 Jan R.W.A Ogd.—Con. 5s..1922 A A (0 1144 113 4Jan 115 Feb
Centralof N.J.—Cons.,7a.1899 Q -J *116*40, 115 Feb. 115 Feb N.Y. Ohio. A St. L.—4 g...1937 A A O 9g8*4 97 Jan. | 99% Feb.
Consol, 7a. . . .1902 M A N L20 b, 120 Feb. 122 Feb N.Y.Elevated—7s.. . ) & 1 110+~ no Feb. 1l1I** Jan
General morlgage 5 g |gg7 J & J 11 L% 1087eJan 112*8 Feb N.Y.Lack. A W —lsl Gs L1921 j A J 128 b. 128 Mar. 191L Feb
Leh.AW B.con.7s,as,d.1900 Q-M 107*4b. 109 Feb. no Jan Construction, 5s F A AMIl b 112% Feb 114  Jan.
do. mortgage, 55.. M & N *98 b, 95 n Jan 98 Feb. N.Y.L.E.AW .—15st, M A 8135 a. 137 Jan 109*3 Jan.
Am.Dock £ Imp., 5a & 108% Jau 10934 Feb. Long Dock, 7s.. i A b 1017 101 jan loi78Feb.
Central Pacific—Gold,6s..1898 J A 108*2b 108*4 Jan. 109*8 Jau Consol,6g A A O 123*2b. 122 jan. 125 Feb.
Ohes. & Ohio—M ort..6 g..1911 A & 117~b. 116 Jan. 118 Feb. 2d oonfiol, 6 g. i A D 100is HI* Feb. 105 Feb.
letconsol.5 g... ..1939 M A 105 102*9 jan. 106 Feb N.Y. O.A W .-Ref. 45, g..1992 M A 8 83 83 Mar. 86*3Feb.
Gen. 4%25, g.... 1992 M & 83%4 79%4 jau 85% Feb Consol. 1st, 5 g J A D 107 6. 100% Jan. 108*3 Jam
R.& A.Div.latcon -4g.1989 J A 81lla 78*9 Jan 82% Feb. N.Y.Sus.AW .—1stref,59g.1937 J A J 106+26. 105 Jan 106*3 Feb
do 2dcon. 4g..1989 J A 79 a. 77 Jan 80 Feb Midland of N.J., 6g...1910 A A O 120® 118 Jan. 120*4 Mar.
Ohio.Burl. & Q.~Con..7a.1903 J A 119 118*3 Feb. 121 Jan Norf. A South.—1st, 5 g...1941 M A N 100+2b.
Debenture,5a.. 1913 M A %I. b. 101 Teb 102% Jan Norf. A W.—100-year, 59g.1990 j A Feb. 90 Jan.
Convertible 5s. 1903 M A ~b. 103 Mar 18253Jan. Md.AW-ash. DIv.-Ist,5 g.1941 1 A 1*80 a. 89 Feb 91 Jan.
Denver Division, 48. 1922 F A 91*20. 91+*9 Feb Jan North.Pao.—1st,conp.,6g.1921 J A J 116%b. 115*4 Fob. 118 Feb.
Nebraska Extension, 4s.1927 M AN 68 a. 86 Jan 887s Jan General, 2d, coup., 6 g..1933 A A 0 113 112*23an 115 Feb.
Ohio. & E. 111—1st,s.f.,6s.1907 J A D L14*2b. 1133gJan 114 Jan. General, 3d,coup., 6 g. J A D 104*2b. 104*8 Mar 1<8 Feb
Consol.6g 1934 AA O 123%8 121 Jan. 123*8 Mar Consol. mort.59. J A D 69*2 66% Jau. 71 Feb
General consol. 1st,5s..1937 M AN 100 b Jan 1023s Feb. Chic. A N.P.—1st, 5¢g A A 0 T76% 72*2 Jan. 80>s Feb.
Chicago & Erie—1st, 4-5 g.1982 M A N 102 b 10134Jan 103 *9Feb. North. Pac. AMon.—6g .. M A 8 78 b. 81 Jan. 891, Peb.
Income,5 s 1982 Oot'b'r 41 38 Mar 44% Jan. North. Pac. Ter.Co.—6 g.,1933 J A 100 b. 100 Jan. 104 Feb.
Ghio. Gas L. AC.—1st,5¢9g.1937 J A J 90*sb. 10*9 Feb. 92*4 Feb. Ohio A Miss.—Cons.s.f.,75.1898 J A j 109*26. 109 Jan 112 Feb.
Chic.Mil. ASt.P.—Con.7s.1905 A ) 127 b. 125 Feb. 128 Jan Consol, 7s.. .. 1 A J 11l a 109 Jan. 110 Feb
let, Southwest DIv., 65.1909 AJ 112*«b. 114 Feb. 114*9 Feb. Ohio Southern—1ist, 6 g...1921 J A 1) 10826. 107 Jan. 109 Jan
let,So.Min. Div, 65...1910 *116 b. 113  Jau 116*9 Feb. General mort., 4 g.. M A N 61 b. 61% Fob. 64 Jan
let.Ch.& Pac.W .Div., 55.1921 10934 108*4 Jan il Jail. Omaha A St.Louisf4g 1937 J A ) 60 b. 60 B'eb. 68 Jan.
Chic. AMo.Riv.Div., 55.1926 103 b. 102*Q jan. 104*9 Jan. Oregon Imp.Co. -1st, 6 g.1910 j A D 103*26. 102 Jan. 105 Feb
Wie. & Miun.Div., 5 g..l1921 1 A 106*2b. 105 Jan 105*9 Feb Consol, o g.. ...1939 A A 0 63 61*2 Fob. 67 Feb.
Terminal,5 g.. 1914 | A 107 b, 105*9 Jan 107% Feb Ore.R.A Nav Coflsteg 1909 J A J Il1*2b. 108 Jan. 1038 Jan.
Gen.M. 4g. aeries A ...1989 | A 92 b. 90*9 Jan 93% Feb Consol., 1925 ) A D 94+2a. 88 Jam 911 Feb
M ilLANor.—1st,oon,68.1913 I a 11434a. 112*8 Jan 115 Feb. Pa.Co.74*3 g.,coupon71921 J A ) 108% t= 106 Jan 10»3s Feb.
Ohio.& N.W.—Consol.,7e..1915 Q -F 135*4 134M Feb. *38 Jan Peo. Deo.AEvansv.—6g.,1920 J A j 103 b. 103 Jan. 103 Jan.
Coupon,gold, 7S ... .1902 3 A D 12* b. 12 1ljJan. 122°8 Feb Evansville Div.,, 6g__ 1920 M A 8 105 a. 105 Feb 105 Feb.
Sinking fund, 6s 1929 A'A O *113 b. 113 Jan 115 Feb 2d mort.,5 g . .1926 M A N 70 Dp. 70 Jan 72 Feb
Sinking fund,5s 1929 A A 108 &8b. 108*9 Jan 109 Jau Phila. A Read. —Gen 49.1958 J A ) 773s 76 Feb. 8514 Jan
Sinking fund debeu.,55.1933 M A 1064 Jan. 112 Feb. 1st pref.income,5g......1958 Feb 43% 48% Mar 767s Jan
25-year debenture,5 . 1909 M A 10578 103*9 Jau 106 Feb. 2d pref.income,5 g 1958 Feb 35 35 Mar. 70 Jan
Extension, 4s... ..192b F A 95 a 9578 Feb 98 Jan 3d pref.inoome, 5 g 1958 Feb 2579 25% Feb. 6278 Jan
Ohio.Peo. A St.Louis—5g.1928 M A 100 a. 97 *9jau 99 Jan Pittsburg A Western—4g.1917 J A J 83 81 Jam 8378 Feb
Chic.R.l.&Pac.—6s,coup.1917 J A 122 120 Jan. 125 Jau Rich A Danv.—Con.,6g ..1915J A J 109 a. 103 Jan. 111 Feb.
Extension and col.,5s...1934 A 101 100 Jan 1017e Feb Consol.,59g.. 1936 A A O 70 b. 67 Jan 78 Feb.
30-year debent. 5s..cccc..... 1931 M A S 92 b. 93*9 Mar 97*9 Feb. Rich AW .P.Ter.-Trust .69.1897 F & A 80 b. 71 Jam 837 Feb.
Chic. St.P. M. AO ,—6s....1930 1 A D 122 119*9 Jan 12234 i eb. Con. 1stA col. trust,5g.1914 M A 8 46 b. 43 Jan. 52 Feb.
Cleveland A Canton—5 .. .1917 J A J 92 a. 90 Jan 92 Feb. Rio G. Western—1st, 4 g..1939 J A 76*2 75% Feb. 78 Feb.
0.C.C. &I —Consol,7 g.1914 I A D 130 b. St.Jo. A Gr. Island—6g..1925 M A N *g a. 93 Jam 96 Jan
Generalconsol.,6 g.....1934 J A J 123%a. 120 Jan 122*2Feb. St. L. A Ilron Mt. 1st ext. 55.'97 F A A 101 b. 101 Feb. 103% Jan
OcC.C.&St.L.—Peo.& E.45.1940 A A O 77 77 Jan Jan. 2d, 79 e .1897 M A N 108*8b. 1.05% Jan. 108% Feb.
Income, 4s.. ..1990 April 21 21 Feb 26% Jan. Cairo Ark. ATexas 7g 1897 J A D 104*46. 104 Jan. 104 Jan
Col. Coal&lronfﬁg FA A 104 b. 103 Feb. 106 Jan. Gen. R'y A land gr. 1931 A A O 88 84% Jan. 90% Jan
Col.Midland—Con., 4 g F A A 62 b. 63* Feb. 67 Jan. Sfc.L. A San Fr.—6 g ,CI.B.1906 M A N 114 a. 111*2 Jan. 113% Feb.
OolLH.Val.LATol.—Con.5g.1931 M A'S 91% 9L*s Jan 94*2 Jam 6 g. Class C ... ...1906 M A X 114 a. Il1* 2Jau. 113% Feb
General, 6g.. ..1904 J A D 96 94*a Jan. 97 lJan General mort., 6 g .. JoA j *111 a. 106*2Jan. 111 Feb.
DenverA Rio G _151 ' g 1900 M AN 118 b. 11738 Jan. 118*2 Feb St.L.So.West.—1st,4s,g..1989 M A N 66 *13 2Jan. 67% Feb
letconsol.,4 g.. ...1936 J A J 8738b. 84 Jan 88 < Feb 2d,4s,g.,incom e .. J A ] 25*2b. 24 Jan. 23% Feb.
Det.B Cily&AIpena—G g.1913J A J *60 b. 65 Jan 74 Jan 8.P.M AM.—Dak E x Gg 1910 M A N 117 b. 117*8 Jam 119 Jan.
DetMac.AM.—L'dgrants.1911 A A O 37 b. 38 Jan 40 Jan 1stconsol., ..1933 j A J 123*2a. 121 Jau. 123% Feb.
Dul.So.8h.& Atl.—5¢g ....1937 J AJ* joi*2b. 97 Jan. 102*2 Feb do reduced to 4*Sg 1 A 1y 100 100 au 102% Feb
E.Tenn.V AG.—Con. 5g.1956 M AN 93 90*4 Jail. 93*2 Feb MontanaExtension, 491937 J A D 90 88 Jan. 91 Jan.
Knoxville A Ohio, 6 g...1925 J A J 100 b. 100 Jan 104*2 Feb San A.AAran.P.—Isp,6g.1916 J A 75% 70% Jan 75% M ar.
Eliz. Lex. ABigSam —5g.1902 M A S 99 96% Jan. 101 Feb. 1st, 6 g . 1926 ) A )75 66 Jan. 75% Mar
Ft. W.ADenv.City—69g..1921 J A D 9S*2b. 98 Jail 100% Jan. SeatlIeLBAEfls‘gu 6.1931 V A A 89 a 85 Jan 92% Jan
GalH.&San An.-W .Div.Ist,5 g. M AN 97 96% Jan. 97% Feb Seo'ty Corp (N.Cord. Istoon.0s M A N 98 a. 97 Jan 93% Feb.
Han. & St. Jos.—Cons.,, 6s.1911 M A 8 113%b. 116% Jan 117*2 Feb. So.Car.—1st, 6 g..ex coup.1920 106 a. 105*2 Jan 106 Beb.
Hous.ATex.C.—Gen.4s,g.1921 A A O 65 a. 67 Jan. 70 Jan. So. Pac.,Ariz.—6¢ .....1909-10 j A J 95 b. 99*2Feb. 100% Jan
Illinois Central—4g........1952 A A 0 102%*20. 100*2 Jan. 102 Jam So.Pacific,Cal.—6 g__1905-12 A A O 114 b. 114 Jan 115 Feb
Int.AGt.No.—1st6 g (Ex )1919 M AN 111 *2b. LO9 .Jan. 112 Feb. 1st,consol,gold, 5 g__ 1938 A A O 95 p. 95 *tJau 9738 Jau.
2d 4*2-5s.. - M A'S 70 68 Jan. 72% Feb So.Pacific, N.M.—6 g ........1911 J A J 104 Jan 105% Feb
IowaCentralflst 59 J A D g7*2 87*4 ‘'*ar. 90 Feb. Tenu.C.l. ARy.—Ten.D.1st,6g A A O 90 b. 90 Feb. 95 Feb
Kentucky Central—4 g___ 1987 J A J 86 b. 84 Jan. 86 Feb Birm Div., 6¢ . 1917 1 A 3 90 90 Mar 95 % Jan.
Kings Co. El.—1st,5 g ....1925 J A ) 103 b. 99w jan. 103*2Feb. Tex. A Pao.—1st,5g J A D 77% 76% Jam 81 Jan
Laclede Gas—1st, 59 .. ..1919 Q -F 85 *4b, 84% Jan 87% Jan. 2d,income. 5 g.. March. 26 b. 26 Jan 29% Jan
Lake Erie A West.—5g__ 1937 J A J 11282a. 108% Jan. 113 Feb. Tol.A.A.AN.M.—6g M A N 107 b 10s Jan 108% Jan
L.Shore—Con.op., 1st,7s.1900J A J llfe*2b. 118 Jan. 119 Jau Tol. A Ohio Cent.—5 g.. J A J 107 b. 105 Jan. 108% Feb.
Consol, coup.,2d,75s......1903 J A D 121%2 121 *d Feb 122*2 Jau. Tol. Peo. A West.—4g . J A J 80 b 80 Jau 81 Jan.
Long Isl d—1st,con.,59g..1931 Q -J *115 b. 1134 Feb 11(5*2 Feb. Tol. St.L. A Kan.C.—6 g ..1916 j A D 85 85 Fob. 90% Jan
General mortgage, 4 g.,1938 J A D 92 b. 9iw fep 96 Jan Union Pacific—6 g.. 1 A J 109 b.109 Jan. 110% Jan
Louis. A Nash.—Cons, 78.1898 A A O 112 b. 111*4Jan. 113 lJan Ma 8101 b. 101 Mar. 1053s Feb.
N.O. & Mob. 1st, 649 . 120 b. 119 Jan 120 Jau M A N*71 a. Jam 173% Jan
do. 112 a. no Feb 110 Feb Gold 6s, col. trust notes. 1894 F A A g9g*2p. 98*3 Jan 102% Jan
General,6g A 118 b. 117 Jan 118 Feb. Kau.Pac.-Den.Div.-6 g.1899 M A N 1l10% b. 11031 Jan. [III1°8 Feb.
Unified, 4 g. A )| 827eb. 80*4Jan 83*2 Feb Istoousol.,6 g... M AN 110*3b. IOS”S 1an. ill2 Jan
N ash. FIAShflstgtdSQ '37 F A A*49*3b. Oregon 8hort Lioe—6 g.. 1922 F A A |0ri*3 |1057¢ Fen. =109 Jan
Louis. N.A. A Ch.—1st,65.1910J A J 108 b. 109 Feb. III Jan. Or.S.L.AUt'hN.—Cou.5 g.1919 A A O 106 b 76 -alan. 80% Jan.
Consol, 6 g.. 1916 A A O 105 » 105 Jan. 109 Jau. UP.Den.A Gulfcon. 59g.1939J A D; 71*4 | 68*3san. 1 75% Jan.
Louis. 8t. L. ATexas—6g.1917 F A A| 90 b. 93*2 Feb. 98% Jau Union Elevated—6 g__ ..1937 M A N:H6*3b. 116 Jan. 1173s Feb
Metro. Elevated —1st,6 g .1908J A J 118 116 Jan 118% Feb. Virginia Mid.—Geo. m.,5s, 1936 M AN 84*2b. 177 Jan 84% M ar.
8d,65.... .1899 M A N lo7 b. 106*2 Jan 108*2 Feb. do stamped guar. M A N *83*3b, 180% Jan 84 Feb
Mich. Cent—1lstcon.7s..1902 M A N 120%9b 119*2 Jan. 121 Jan Wabash—1st,0 g.... 1939 M AN 105*46. 102% Jan. jl0O5% Feb.
Consol., 5s .. ..1902 M A N 100*«b 106*2 Jau 10’ Feb. 2d mortgage,5 g .1939. F A: 78*4 |1 78 % Fot>. 182% Jan
M ILLakeSh. AW .—1st,6g.1921 M A N 125 a, 125 Feb. 127% J.u. Debent. M ., series B .......1939 J J1 35 b. 31w 1eb. ! 39 Jan
Exten. A lmp. 5 g A 107 a. 106 Feb. 109 ~Jan WestShore—Guar., 45s.....2361 J J 1023s [101% Jan 103% Feb.
M.K.A T.—1st 4s,g D 81% 79*2 Jan 82 MFreb West. N. Y. A Pa.—1st, 59.1937 ] J 104*3 102 Jan 105 Feb.
3d 4s.,9 4578 | 453& Feb 50*2 Jan 2d mort., 39.,55C 1927 A O 27** |1 2 - Mar. 33 Jan
Mo.Pacino—1st,con.,69.1920 M A Nx112%b.'112 lan. 112% Feb. West.Un.TelL—Col. tr.,5s.1938 J J 10334b..103ia Jan. 106 Jan
3d.,7s. ..1906 M A N 113 *sb. 1147eJan. 115 Jan Wis.Cent. Co.—1st, 5 g......1937 J J; 90 a, 87% Jan. ! 92% Jan
Pac.ofMo.—1st, ex. 4 g 1938 F A A* loO”™ja. 100 Feb. 102 Jan Income,5g 1937 30 130 Feb. 135 Feb.
Note—" b " indicates price out; “ a” price asked; the Range is made up Irom actual sales only * Latest price ibis week
NEW YORK STOCK EXCHANUE PRICES- (continued).—INACTIVE BONDS—MARCS 3.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid Aah
Railroad Bonds. B.AO.— 9"8. mort, gold.55.1988 B.R.& P.—Roeb P., 1st, 6s5.1921 120% 122
- W. Ya. A Pitts.—1st, g., 55..1990 ids'* Rocb. & Pitts.—Cons.1st,65.1922[*117%
(Stock Exchange Prices.) B.AO.S W.1st.g.,47s..1990 103 109 ; Sun tied. Rap. &No.—Ist,55.1906G /101
Alabama Mid.—1st, g., guar..1928 Monon. River,1stg.,g. 5s...1919 Consol. AcoUat. trust,5s...1934

2d, 4s, Class B 1989 *55 Cent'lObio Reor.—1st, 4*ss.1930 101*2 Minn. & St. L.—1st, 7s.gu.-1927

A.T.&S.F.— m.Mid.lst,g.6s.1936 Alr.A CliJuuc.—1st.g,5s5,gn.1930 104 106 lowa C. & West.—1st, 7s....1909i

Atlantic & Danv.—1stg., 0s..1917 *18%* " Boat.H. Tun. A W.—Deb. 55.1913 100 *4 Ced.Rap.I F.&N. 1st, 65.1920 102

Atl. & Fac.—2d W. D .,fru. 6s,.1907 Brooklyn Elevated —2d, 3-55.1915 94 1st, 55 L1921 90

Balt. & Ohio—1st,6s Park|31919 118 Brunswick A W'n—1st, g. 4s, 1938 C. o—JoI chm M Ist-,4% 3.19391
30. gold.. 1925 *uft. R *h.A Pitta.—Gen.0s.1937 9~*2 j02**1 'em. RR. & Bank—Col g.0s.19371 ... 86-

No price Friday: these are the latest uuotatiou* made tno* whmc.



Ask.

gaECXJEITIEB Bid
C.R.&B.—CbatE.&C.gt<1.g.1937
Cent,of N.J.—Conv.deb., 6ft. 1908
Central Pacific—Gold bds, 6a, 1895 107
t Gold bonds, 6s.. 106*2
Gold bonds, 6s. 106%
Ban Joaquin Br., 6s 110
Mort. gold 5s..
Land grant, 5s, g 104*2
c.&o0.Div., ext, . 106*2
West.Pacifichonds,Ss 1899
No. Railway (Cal.)— 1st, 65.1907
50.year 5a.... 1938
Giles & 0.—Pur. M.fund, 65.1898 i 09
,gold, aeries A . ..1908 118
Cralg Valley—lst g 55 —1940
Warm Spr.Vai.‘lst,g 5s5..1941
Ches. 0.&So.W est.—1st 6s,g.1911 *104*2
2d, 6s.. .o.1911
Ob.V. ——Gen eon.isT. gu g 58.1938
Chicago <eAlton—8.F., 6s— 1903 117
Louis. & Mo.River—1st, 7s.1900 *115
2d, 7s.. 1900 *112
St, L. Jacks. &Chi —Ist,7s.1894 105
P M iss.R.Brldgeflst‘s.f.,€a.J912 105
Cbic.Burl. & Nor.—1st, 5a---1926 104*s
Debenture Os.. . -
0 do.Burling. & Q75s a.f..1901 104M
lowa Div.—Sink, fund,5s..1919 105*
Sinking fund,4s
Plain, 4s. ... . *84*2
Chic & Indiana Coal—1st 5s.1936 100%2
Chi.Mil. & St.P.—1st,8s,P.D .1898 115*2
i.2d.7 3-108, P. D e .1898 *1205,
1let,7s,$g.,R.D 1902 *124%4
1st, 1. & M., 7t .1897 *1191*
. 1st, 1. & D., 7ft. 11893 120
let C.&M 7?2 ..1903i *124
1st,|. & D.Extension, 7 s 1908 126 Hi
1st, La C.&Pav.,
W, H. & D., 7s..
Iflt, H. & D . 5

Chicago &pPacific Div.
s*MineralPointDiv.5s

& C. L. Sup.Div., 5s...
Fargo & South. 6s, Assu 924
n nc.conv.sink, fund,5s....1916
Dakota & Gt. South., 5s__ 1916
Mil. & Nor. main line—6s...1910

h.c.& N.W.—30 year deb. 5a, 1923
\ Eacanaba <eL. S. 1st, 68__ 1901
DeaM . Minn.—1st, 7a___ 1907
lowa Midland—lat, 8s 1900
Peninsula—1st, conv.,7s...1898

Cbic. &Milwaukee—1st, 75.1898
Win. &St P.—2d, 7s... 1907
Mil. & Mad.—1st, 6s. 1905
Ott.C.F. &St P.—1st, 55.-1909

Litfortkern 111.—1st, 5s.. 11910

Oh.Peo. & St.L.—Con.1st,g.55.1939
C.R.I.&P.-D.M.& F.D.1st4s.1905

let, 2*29 1905
Extension, 4 1905
Keokuk Des M.—1st,5s..1923
Chicago & St. Louis—1st, 6s5..1915
Ohio.StP.& Minn.—1st,6a..1918
8t Paul&sS.C.—lat, 6s.....1919
Chic. <eW . Ind —1st, s. f.,6s.1919

General mortgage, 65s..

Cbic. &West Micli.—5s,
Din Ham. SD.—Con.s f., s.1905
2d, gold, 4*2*.. »

Cim D . &Il nflstgu 5s, g.1941
Olev. Ak. & Col.-Eq. & 2d 6s.1930
o.c.Cc StlL. Cairodiv.—4s,1939

StLou.Div.—1stcol.ts't4s,g.1990

Spring.&Col.Div.—1st,g.4s. 1940

W hiteW .Val.Div.—1st,g.4s. 1940

CimWab.&M.Div.—Isl‘g 4s.1991

Qin. St. L & C.—1st,g.,4s.1930

Consol

Cin.San &CI—Con Islg 55,1928

CliCol.Cin. &Im L—1st,7s,5.f1899
Consol, sink, fund, 7s.. ..1914
Cleve. & Mab.V.—Gold, 5s...1938
Columbia* Green.—let,6s 1916
2d, 6s 1926
Del. Lack.* W.—>torr. 7s___1907
Byra.Bing. & N.Y .—1st, 75.190U
Morris * Essex—1st, 7s__ 1914
Bonds, 7s.. 1900
7s of 1871
1st,con. guar., 7s.. »
Del, & Hud. Camfcoupon 75 1894
Pa.Div., coup. 7s. S N 4
Albany &Susq.flst‘gu 75 1906
1st,cons., guar., 6s.. 1906
Rons. & Sar.—1st, coup 781921
Denver City Cable—lsl,es.. 1908
Denv. Tramway—tons. 6s,g.1910
Metropol. Ky.—Ist,gu. g.6s.1911
Denv.* R.G.—Imp.g. 55...1928

Duluth & Irou Range—1st 5s.1987
E.Tenn. Va. & Ga.—1st, 7s...
Divisional 5s...
1st ext, gold, 5s
Eq.&Imp. g. 5s
Mobile & Birin.- 1st, g.,5s5..1937
Alabama Central—1st6s..
Jlrie 1st, extended, 7s...
2d, extended, 5s
3d, extended, 4HiS
4th, extended, 5s..
6th, extended, 4s..
1st,con., g. I'd, 7s
Reorg., 1stiifcnf6s..
B.N.Y. &E
N.Y.L.E.

1900

—1st, 7
& W .—Col. tr

Funded coup.,5s.. »
Buff. & B. W—Mortg Gs 1908
Jefferson—1st, gu. g.5s 1909

Coal & RR.—6s....

Eireka Springs—im ,g,,65,..1933
Erans. & T.H .— 1lstaons.6s..1921
lst. conetm* - 1942

122*1

1125,
127
112
105
105

100
107
124b

92*2

93H
104
104
114*e

108
95

130
129
138

121%

1063a

142*12
97

*85
100
107
100
52*i

100
112*s
111*2
105*2
111*2
100

110
119*2

86

115
106

105
118*4

1143a

126

100
80

125%

97*2
90

91
90

94

132
141

138
1067g

129*2
119

99*2

109

113

89

i05*
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—rContinued)-MARCH 3.
SECURITIES. Bid. Ask, SECURITIES. Bid Ask.
E.& T.Il.—Wt. Vernon 1st6s.1923 118 North'n Pacific—D ivid'd scrip ext
.Co.Br. 1st,g.. 551930 100 JamesRiver Val.—1st, GS...1936
Evans. & Indian.—1st, cons..1926 Spokane &Pal.—1st, 65...... 90 95*2
Flint, & P. Marq.—M ort., 6s...1920 118 St.Paul & N. P.—Gen., 6s5..1923 118 120
1stcon. gold, 5s.. 939 99*2 Helena&RedM 'n—Ist,g., 65.1937
Port Huron—1st, 5s 1939 97 98 Duluth& M anitoba—Ist,g.6s1930 101
Fla. Cen & Pen.—1stg. 5s— 1918 100 D jl.L& M an Dak.Div.—Ist0s.1937 100
Ft Worth & R.G.—1stg., 5s5..1928 65*2 65 CmurdAIeneflst 6s, gold 1916
.Har. & San Ant—1st, Gs.1910 106 Gen.1lst,g. . ..1938
.H.&3.A.—2d mort,7s..1905 100 103*2 CentWashlngtonflstg 65.1938 82 95
West. Div., 2d 6S ... .1931 Norfolk & West.—General, 6s5.1931 |2i*e
Ga.Car. & Nor.— 1st,gu.5s,g 1929 New River, 1st, 6 S .
Ga.So. & Fla.—1st, g. 6S...c....1927 Imp. &Exl,‘ 6s..
Grand Rap. &Ind.—Gen. 5s..1924 Adjustment M.
.W.*St.P—Ht6s.rects.191l 106 Equipment, 5s.. .
2d income, trust rects .. 32 35 Clinch Val lst55 ..195 *92
Housatonic—Cons, gold 5s— 1937 *115 Roanoke&So—lsl gu 55 g.1922
N.Haven &Derby, Cons.55..1918 *108 Scioto Val. & N.E.—1st,45,.1990 83
Hous. & T. C.—Waco & N.7s..1903 *120 Ohio &Miss—2d consol. 7s...1911 120
1stg. 5s (int. gtd>... 1937 108 Spring.Div.—1st7s
Cons. g. 6s (int. gtd) 912 105 108 General 5s.
Debent. 6s, prim &int. gtd.1897 93 Ohio River RR.—1st, 5s 101
Debent.As,prin.&int.gtd.1897 Gem g.,55. ...
Illinois Central—1st,g.,4s ...1951 Oregon & Califor.—1st, 5s,9.1927 *94
1st, gold, 3*28. 9334 Oreg.Ry& Nav.—Col.tr.g.5s.1919 73*« 80
Cairo Bridge—4s 101 Pan. Sink.F'd Subsidy—6s, g.1910
Springf. Div.—Coup., 6s 105 Penm-P.C.C&StL.Cmg.4*2SA1940 103%
Middle Div.—Reg., 5s 109 Do do SeriesB__
C.StL.& N.O.—Ten.1,75.1897 111*4 P.C.&S.L.-Istc. .
1st,consol, 7s ..1897 Pitts. Ft. W. &Cflsl 75 1912
2d, 6s 2d, 7 s 1912
Gold, 5s, coupon 1951 118 119 3d, 7s. .1912 13083i 131
Meiup,Div., 1stg. 4s.. 1951 *97 100 Clev. &P .—Cons., s. fd., 75.1900 119%e
Dub. &S.C.—2d Div., 7s 1894 *100 Gen. 4*28,g., “A" .1942
Ced.Falls &Minn.—1st, 7s..1907 98 Cli.St.L.& P.— 1st,con.5s5,9...1932 *ijio*
Ind.D. & Spr.—1st7s,ex.cp.1906 121*2 St.L.V.& T.H.—1st,6s.,7s.189" It 9 109*4
Ind.D.&W .—1st58,g.,tr.rec..1947 110 2d, 7s. 898
2d, 5s,gold,trustreceipts..1948 129*s 2d,guar., 7s .189S *108*2
. M. bonds, trustreceipts — Gd.R.& I.LExt.—1st,4*25,G.g.1941 *100
Ils. & lowa.—1st, g, 4s. 1939 85 Peo.&E.-Ind.B.& W .-Ist,pf.75.1900 11234
Int&G N'n—1st,6s,9.. .1919 '134 Ohio Ind.&W .—Istpref.5s..1938S
Kanawha&Mlch.—Mort 45 1990 *77*2 78* Peoria &Pek.Union—1st, 6s.1921 HO
C.Wyan.& N.W .—1st,5s5.1938 2d mortg., 4*23 1921 73
Kings Co.-F.El.,Ist,5,9.,gu.A.1929 87*%2 Pitts. Cleve. &Tol.—1st, 65...1922
Lake Erie & West.—2d g., 55.1941 103 Pitts. & L. Er.—2d g. 5s, “A 1928
.8 &M.So.—B .*E.—New 7s5.'98 115 118 Pitts. Me. K. & Y .—1st6s 1932
Det. M. & T.—1st, 75 1906 123 Pitts. Painsv. & F.—1st, 55...1916
Lake Shore—Div.bonds,7s.1899 115 ij9* Ppitts.Shen.& L.E.—1st,g.,55.1940
DAl & G.R.—1stgu.53.1938 Pitts.Y 'gst'n& A.—1st, 5s,con.1927
Mabon'g CoalRR.—1st,55.1934 100 Pres. & Ariz. Cent.—1st, 6s, g.1916
LehighV . N.Y.—1stgu.g.4*28.1940 100*4 2d income 6s. 1916
Lehigh V.Term .—1stgu os,g.1941 109 Rich.&Danv.—Debenture 63.1927 85 90
latchf. Car.& W est—1st6s.g.1916 100 Equip. M.s. f.,g., 55.. "
Long Island —1st, 7 s .. .1898 114 115 Atl. & Char.—lsl,pref., 7s..1897
N.Y.&R'wayB.—1st,g.55.1927 do. Income, 6s____ 1900 97*s
2d mortg., inc. 1927 35 Wash.0.& W .—Ist,4s,gu.oy., 1924
N.Y &M ac Beach —1st, 7s 1897 *93 Rio Gr.June.—1st, gu., g., 55.1938
N.Y.B.& M .B.—1stcon.5s.g.1935 103 Rio Grande So.—1st, g., 5s... 1940 75
BrooklI'n&Montauk— 1st,6s.1911 St.Jos. &Or. 15.—2d iN C e 95
1st, 55 21911 Kan.C. & Omaha—1st, 5s..1927
Louis.Evans.& St.L.—Con.5s5.1939 83 *85* St.L.A. &T.H—2d pref. 7s..1894 101 103
Louis. kcNash.—Cecil. Br.7s..1907 106 2d m.inc. 7s... 101 104
.1l. & Nash.—1st6s, g__ 1919 112 Dividend bonds.
Pensacola Division, 6s. 1920 105 lid* Bellev. & So. 111.—1st, 111
St. Louis Division, 1st, 6s...1921 122 Beilev. &Car.—1st, 65s...
2d, 3s.. ...1980 65 Chi.St.L &Pad.—lslgngsl917 100
Leh. Branch Exlenslon .1893 100 8t. Louis So.—1st, gd. g. 45.193) 80
Nashv. & Decatur—1st,7s..1900 111 do 2d income,5s5.1931 80
S.f.6s.—S. & N. Ala .1910 Car. & Skawt.—1stg.4s__ 1932 SO
10-40, gold, 6s 1924 L. &S.F.—2d 6s,g., cl. A.1906 112*%4
50 year 5s, g 1937 *105 Equip., 7 s. 1895 100
Pens. & A t—1st, 6s,gold...1921 102 General5s. 1931 98
Collat. trust, 5s, g 1931 108*2 1st, trust, gold, 5s 1987
Lou.N.Alh.& Ch.—Gen.m .g.5s5.1940 76 77 Consol, guar., 4s.. .1990. 68*2
N.O. &Tex.—1st, 4s....1934 Kan. City & S.—1st, 6s, g ...1910 100
2d mort.,, 5s 934 Ft.S. &V.B.Bg.-1st, 65...1910
Louis.St.L. & Tex.—2d g,6s-.191" Kansas Midland—1st, 4s, g.1937
Manhattan Ry.—Cons. 45.......1990 18 St. Paul &Duluthflst‘557193) 108
M anito.S.W .Coloniza’'n—5s ,g.1934 2d mortgage 5s.. 1917 107
Memphis & Chari.—6s,gold..1924 St, Paul Miuu & M —lsl 7s..1909
l1stcon. Tenn lien, 7s........1915 2dmort., 6s. 1909 119%
M exican Cent Consol—4s, g.1911 Minneap Unlon—lst 6s__ 1922 116
1st, eons,income 3s, ,.1939 Mont. Cen.—1st, guar., 6s..1937 115
M exican National—1st, g Ba 1927 l1stguar. g. 5s... 1937 104 106
income, 6s, ° *45 East. Mmm, 1st div. 1st55 1908 105
,|ncome‘65, “ B *44 Sau Fran. & N. P.—1st, g., 55.1919 97
Michigan Central—6s. *113 South Caroliua—2d, 65.... 1931
Coupon, 5s.. 113 | Income, 6s. . .1931  *10 -
Mortgage 4s 98 100 ;So. Pae. Coastflst guar 4s.1937 89
il.LL.S.&W .—Conv.deb 106 |ITer.RK.As'u ofS .-lst,iHas. 1939 99
Mich. Div., 1st, 6s 122 Texas Centralflst‘s.i,7s.. 1909
Ashland Division—1st, 65 ..1925 121*2 lst mortgage, 7s.. 1911
Incomes Texas &Nelv Orleans—1st,7s.1905
Minn.& St. L.—1st, g. 7s 112 118 Sabine Division, 1st, 6s 1912 *106
lowa Extension, 1st, 7 120 135 Third Avenue (N.Y).—1st5a, 1937 113
2d mortg., 7s... .. *108 ITol. A.A. feCad.—65s.. i 1917 100
Soulhwelext—lsl 7s.. Toledo A. A. 0sG dTrfg 6s.1921 110
Pacific Ext.—1st, 6s.. 1921 102 |Toi. A.A. OsMt.PL—6s. 1919 101*4
Lrnpr. & equipment, 65. 115 117 Tol.A.A. & N. M.—5s, g.. 1940 93
Minn. & Pae.—1st mortg., 55.1936 Ulster & Del.—1st,com ,6.,5s.1928 101
Minn.St.P.AS.S.M —1stc.g.4s5.193» Union Pacific—1st, 6 106*2 |0 S~
Mo.K.&T.—K.C.& P., 1st,4s,9.1990 1st, 6s.. 106 3t
. & Waco—1st, 5s,gu., 1940 1st, 65. I0SH2
Missouri Pacific—Trust 5s 1917 90 Collaleral Trusl 100
1stcoll, 55, g 1920 80*2 81 Collateral Trust,
StL.&I. M ~ArkBr lst7s1895 105 106 Kansas Pacific—lso 6s,g...1895 104 105
Mobile & Ohio—1stext., 6s...1927 1st, 6s, 105*2
St. L. & Cairo—4s,guar.. .1931 80 C.Br. U. P*F c., 7s. 100
Morgan'sla. & T.—1st, 6s....1920 115*2 116*2 Atch. Coi. <®Pac.—1st, 6s...1905 87
1st, 7s.. .1918 125 *2 Atch.J.Co.&W.flst,Gs..1905
Nash. Chat & St. L 2d, 6s..1901 '102 U.P.Lin &Col—lsl‘g,Ss 1918
New Orleans,* Gulf—lst,as 1926 Oreg.S.L.& U.N.col.trst.,5s.1919
* No.E.—Pr.1,9g.,6s..1915 Utah & North.—1st, 7s 1908 110
N Y. Cent.—Deb.g. 4s........1905 102 Gold, 5s.. 1926
.June—Guar. 1st, 4s...1986 Utah Southern—Gem‘7s 1909
Beech Creek—1st.gold,45..1936 100*2 Extern, 1st, 7s... .1909
Osw. & Rome—2a,5s,9.,gu.l915 *104*2 Valley R'y Co. of O.—Com 6s5.1921
Utica & BIl. Riv.—4s, g., gu.1922 Wabash—Debenture, Ser. A .. 1939
N.Y . N.H. &H —1st, reg.48.1903 104 No. Missouri—1st, 7S.......1895 105*s. ...
. & Northern—1st, g., 55.1927 108 St.LK.C.&N.—R.E.&RR.75.1895 104 )I05
Zd 4s. 192 72 80 St.CharlesBr'ge—1st,6s...1908 109 l.....
N. Y. Susqg Wes 72d,4*28 1937 90 100 West. Va. C. & Pitts.—1st, 6s5.1911
Gen.mort., 5s, g. . 90 97*2 Wheel & L.E.—1st. 55, gold...1926
N.Y Tpy M>x.—|sl4« srn 1912 Extension <feIlmp. ¢, 55.......193* 93*,

1Vs Pri(je i'IMay; these are tee latest quotations wade this woes.

For AUaceUaueom* I (Imitated Bouds—See 3d

~receding.
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RAILROAD EARNINGS.

Latest Earnings Reported

F.oads.
Weekor Mo 1392-3.

*

Allegheny Val. January..! 189,705
Ateh.T.AS. Fe 3d wk Feb, 671,652 ;

6t. L. & Ban F. 3d wk Feb. 166,400

Col.Midland.. 3d wk Feb 3i,708

Agg.totu-1.. 3d wk Feb 869,759
Atlanta A Cliar.a December. 69,033
Atlanta AFlor'a Jauuary. 6,683
B.AO .EastLines January. 1,388,630

W estern Lines January... 472,439

Total.. January. . 1,861,069
Bal.AO .Soutliw. 3d wk Feb. 45,682
BatliAllam 'nd November 4,841
Bir. & Atlantic. January 2,613
Bir.Sh.& Tenn.R January... 21,624
Brooklyn Elev id wk Feb. 38,104
Buff.Roch.APitl 3d wk Feb 4*4 956
Bur.C.Kap.A N 4thwk Jan 112,067
Camden A Atl.. December. 40,083
Canadian Pacitic 3d wk Feb 339.000
Car.Cum .GACh. December. 3,092
Car. Midland___ January... 4,630
Centralof N.J .. January... 1.063,782
Central Pacitic.. November. 1,159,000

CentraloiS. C.. D cernber. 8,431
Char.Cin.& Chic. Jauuary... 11,000
Chailest'nASav Decembei. 53,919
Char.Sum.& No. January... 14.000
Cheraw .ADarl. December 6.390
Cheraw .ASalisb December. 1516
Ches.A Ohio___ 3d wk Feb 186,069
Ches.o. A.S.W. 3 wks Jan, 133,307
Chic.Bur. A No. December 201,891
Chic. Bur. & Q._January. {,052.293
Chic.& East. IIl. 3d wk Feb. 89,711
Chicago & Erie. December 288.123
Chic. Gt. WesCn 3d wk Feb. 91,661
Cbio.MiLA St.P 4thwk Feb 617.058
Chic. AN'tlrw'n. January... i,242.130
Chie.Peo.AS L b3d wk Feb. 26,611
Chio.R'’k LA P .. February. .3i4,765
Chic.St.P.M .&O. January... 654,728
Chic. A W. Mich 3d wk Feb 32,543
Cin.Ga.A Ports. January.. 4,532
Cin.Jack & Mac. 3d wk Feb. 12.129
CiuN.O.AT.P. 3d wk Feb. 66,731
Ala.Gt South. 3d wk Feb 31,687
N.Orl. A N.E. 3d wk teb 26,360
Ala. A Vicksb. 3d wk Feb 9,53
Vicks. 8h.a P 3d wk Feb 8.390
Erlanger Syst. 3d wk Feb 14 699
Cinn. Northw'n. January. 1,327
Cin.Ports. A V.. January... 19,002
Col. A Msysv January... 918
Clev.AkronACo. 2d wk Feb 21,931
Clev. Can. A So. December. 64.443
Cl.Cin.ch.&S.L. 3d wk Feb. 238,37-
Peo. A East'n. 3d wk Feb 29,673
Clev. A Marietta Jam iaiy... 28,383
Col. Il.V. A Tol Januaiy... 280.0
Col.ShawneeAH 3d wk Feb. 12,880
Colusa A Lake.. January... 1,650
Conn.River .Jauuary. 87,239
Current River.. 3d wk Feb 2.09"
Denv. A Rio Gr. 4th wk Feb 169,700
Des. M.No.A W. January. 29,188
Det.BayC.AAlp. January. 375 0
Det.Lans’'gANo 3d wk Feb. 20,821
DuluthS.SAAtl. 3d wk Feb 33,926
Duluth &Winn.. December 21,198
E.-Tenn.Va.A Ga 3d wk Feu 108,939
Elgin.Jol.LAKasi January... 61,785
Evans A Ind’'plis 3d wk Feb 6,199
Evans. A Rich 3d wk Feb. 2,454
Evansv. A T. H. 3d wk Feb, 25,253
Fitchburg.. - December. 6 6,315
Flint AP.Marqg.. 3d wk Feb.| 52,710
Florence....... December 3,7u2
Ft. W. A Rio Gr Jauuary 26,782
Gadsd. A A. Uu. December 1,133
Ga.Car'ia A No. December 40,192
Georgia RR .. December 151,309
Geo.So.AFla... January... 81,201
Georget'n A W'n Dec mber 3.582
Gr.Rap.Alnd... 3d wk Feb. 40,907
Cin.R.AFtW.3dwk Feb. 8,691
Otherlines.... 3d wk Feb. 3.215
Total all lines. 3d wk Feb. 52,813
GrandTrunk___ wk Feb.25 306,112
Chic. A Gr.Tr. Wk Fob.25 62,211
Det.GrH.AM. Wk Feb.25 18,349
Great North'n—
St.P.M. A M. January... 868,732
East, of Minu January... 101,437
Montana Cent January... 96,985
Tot,system. January... .067,154

189i-2. 1892-3.
S $

| 177,557 189,765
594,422 4,891,056
150,679 1,140.585
38,446 257,352
773,546 6,278,991
71,316 747,125
6,134 6.683
1,546,607 1,383,630
509,698 472,439
2,056,305 1,861,069
47.291 375,105
3,161 31,242
2,755 2,613
19,055 21,624

35,611 236,7
55,613 370,214
107,649 324,64"
39.800 807.924
351,00< 2,449,583
3,839 29.0 C
4.1:9 4.610
974.305 1,063.782
1,401,127 13,593.711
10.170 95,092
11,139 11.000
53,594 596,528
13,000 14,000
8,53- 79,126
1. 83 19,064
190,393 1,295,010
103 208 133,307
225,421 2,208,972
3.008,799 3 052,293
70,62 618,123
303,40 2,83 2,964
91.610 593,704
660,036 4.716127
2,236.702 2,242.130
24,084 193,199
1.321,438 2,714.915
630,029 654,728
33,01* 214,322
4,542 4,532
11,954 84.392
81,351 517,474
3n,287 254,040
24,503 216.596
13,054 33.650
11,696 84,* 72
167,385 1,155,832
1.481 3,327
14,600 19,002
770 91-
16,607 114.664
55,83- 890,339
257.361 1,693.843
33,821 211,333
25,846 28,383
20250,749 280,020
11,164 106,237
1,6 *0 1,650
78.15- 87,239
2,281 22,131
189,500 1,362,000
31,190 29,188
29.080 37.500
20,303 153,391
32,659 232,267
11,931 166.665
126,154 857.538
64,656 64,785
5671 47,891
1,608 12,974
22,651 171,045
646.401 7,576,506
61.437 375,937
3,857 39.392
19.291 26.782
1,247 14,144
15.261 292597
146.383 1,508,574
60,7¢0 81,201
4.157 43,884
44307 284,5 >0
9,6641 *-6,968
4,3581 24.782
58,398 366,280
362,507| 2,613,282
72,465 489,456
25.610 145,891
798,945 868,732
62,082 101,437
97,075 96.985
958.10F 1.067.154

Jan. 1 to Latest Date,

| 1891-2

2
177.557
4,432,'24
1,043,761
271,472
5,748,056
816.620
6, >34
1,546,607
509,698
2,056,305
358,897
25,529
2,755
19,055
219.120
403.729
331,811
800.970
2,678,102
44.789
4.169
9-4,305
15,504,798
104,364
11,139
719.376
13,000
104,042
25,319
1,325,739
U ‘3,208
2,224,203
3,008.799
535,752
2,746.725
593,677
4,725,019
2,230,702
173,865
2,613,983
630,029
211,312
4.5 12
89,317
563,415
261,349
179,6 '4
9 -m 118
91,127
1.190.683
1.481
14,606
770
99,847
718.558
1,872.467
240 469
25,846
250,749
90,021
1,600
78,151
15,497
1,370,100
31.190
29,080
14'.002
218.227
85,667
902,410
64,656
44,887
10,480
158,518
7.122.683
418,567
44902
19.291
14,488
146,010
1,795.444
60.700
42,116
300,034
59,436
27,807
387.276
2,713,017
587,515
168,670

798,945
62,082
97,075

958.102

371
% Latest Earnings Reported. Jan. 1 to Latest Date
oads.
Weekor Mo 1892-3 1891 2. 1892-3, | 1891-2,t
* 1
G.BayW .ASt.P. January... 38,7251
Gulf A Chicago. January... 3,358 2,479 " 3.358 2,479
lloos.Tun.A7/ilJanuary... 2,839 2,626 2 839 2626
Huiue6t'nAShen lJanuary 13,600! 14.805 13,609 14,805
H uteh.ABouth'u Jannary.. 6,314" 4,580 6.311 4,530
Illinois Central. December, 1,804,7L.3 1,830,787 19,310.508 18,736,906
lud.Dee A W est.January.. 41,7886 49.496 11,7¢.6 *19,196
In.A Gt.North'n 3d wk Feb 87,169 65,819 644.481 493.145
Jinteroc. (Mex.) WklJan.21 47,100 34,113 12".790 106,569
lowa Central.. 3d wkFeb. 45,450 44,419 25% 919 294,183
Iron Railway January... 2,625 2,302 2,625, 2,302
Jack. T.A K.W . November 74,797 06,591
Florida South November 56,301 68,45
Total system. December. 176,473 151,456
KanawhaAMicb 3d wk Feb 5,056 6,603 41.8W2; 42,108
Kau C.CIl. A Sp. 3d wk Feb 5,839 5871 45,'>491 40,739
K.O F.S AMem. 3d wk Fob 96,636 92.670 728.122 700,114
K.C'Mem .A Bir. 2d wk Feb. 25,145 24913 158,465 150,940
Ka.C Nev AFt.S December 10,495 6,395
Kan.C. Bub.Belt November. 15.400
K. C.W A Gulf. December 15,907
Kan.C.Wy.ANW January... 31,667 23.538 31.667 28,536
Keokuk A West. 3d wk Feb. 8,842 7,962 58.297 61,023
L.Erio All. A So. Januarv... 7,950 6,103 7,050 6,103
L. Erie A West.. 3d wk Feb 71,737 62,496 478.858 471,626
Lehigh A Hud.. January... 43.657 27,192 43.657 27,192
Lehigh Valley.. December. 1,760,555 1,610,235
Long Island__ _4thwk Feb 32,723 4 2 *9 472.416 46 Vo076
Louis.A Mo.Riv. November 43,307 42,63" 410 423 442,005
Louis.Ev.ASt.L. 3d wkFeb 35,468 21,985 258.504 12-<,757
Louisv.ANashv. 3d wk Feb 421,770 421,780 3,190,334 2,869,624
Louis.N.A.A Ch. 3d wk Feb. 55.443 52,407 356,'38 355,095
Lou.St L.ATex. 4tU\vk.Jau 17,323 19,450 50,205 52,504
Macon A Birm .. January... 4,722 4,430 4,72 4,430
M auisiique... January... 13,008 10,341 13,008 10,841
Mar. A Nor. Ga. December 18.772
MemphisAChas. 3d wkFeb. 29,601 28,704 24 1.025 215,680
[Mexican Cent. 3d wkFeb. 137,364 145,772 1,053,596 1.021,255
fMex. National. 3d wkFeb. 78,611 74539 643,661 545,726
[Mexican R'way W kFeb. 11 66,768 65.967 377,717 389.669
Milwaukee A No 4thwkFeb 33,265 37.652 247,043 239,528
Mineral Range. January' .. 7,507 10,113 7,507 10,113
Minneap.ASt.L. January. 132,846 126,925 132.846 126,925
M St.P.A8.8.M. 3d wk Feb. 6 348930 2 399,632 342,115
M o.Kan.ATex 3d wk Feb. 163,171 151,915 1,220,522 1,053,789
Mo.Pac.A.ronM 3d wkFeb. 501,000 503,000 3,647.528 3,577.978
Mobile A Birm . January... 27,957 22,820 27,957 22,820
Mobile A Ohio.. January.. 305,181 285,178 305.181 235,178
Nash Ch.ASt.L. jauuary... 433,462 397,87c¢ 433.462 397378
N Jersey AN Y. October 28.240 26,678 271,677 243.669
NowO T rl.LABo'n.. January... 12,451 13,142 12.45: 13,142
NY.C.AII.LR___January.. 3,456,344 3321,>*60 3,456,314 3,321.860
N.Y.L.E AW . January... 2,194 863 2,186,570 2,194,862 2,186,570
N.Y.Pa.A-Ohio December 624 838 654,807
N.YVAN .Eng Septcmb'r. 4,639,636 4,619,930
N.Y.A North'n January... 46,430 36,097 46,430 36,097
N.Y.Out, AW .. 3d wk Feb. 56.535 52,070 431,603 344,862
N.Y Susq. AW ..January.. 114598 113,932 114,598 113,932
Norf. ASouth’'ll November 35,919 393,030
Norfolk A West. 3d wk Feb. 170,569 170,986 1.212.0v6 1,200,276
N'theast'n (8.C.) December 50,125 59,039 618,009 717,508
North'nCentral. Jauuary... 521,718 549,910 521.718 549,910
NorthernPaeitic 2d wit Feb. 269,691 367,992 1,823,70b 2,196,425
Wis. Ct.Lines. 2d svk Feb 76,701 101,870 49 <523 547,933
N .P.A W .Ceni. 2d wk Feb. 346.395 46a,86' 2,316,229 2,744.358
Ohio A Miss 356,677 359,575 356,677 359.575
OhioRiver.. 3d wk Feb 12,725 11,555 91975 79,717
Ohio Southern.. February . 66.400 53,73d 132,318 117,393
Omaha A St. |,.. January. 54,598 55,725 54.V-H 55,715
Oregonimp.Co. December 301,645 237,838 3,895,783 4,256,415
Pad.Tcnn.AAla. January. 24,12b 6,438 24,126 6,438
Tenu. Midl'd.. January... 13.402 12.663 18,402 12,660
PecosValley;  December 12,000 8,216 123,73- 57,780
Pennsylvania... January... 4,923,246 5,019,741 4,923,246 5*019,741
PeoriaDec.AEv 3d wkFeb. 18,782 17,-8 S J25,835 120,76 4
Petersburg........ December. 43,169 41.297 536,545 519,647
Paila. A Erie... December 400,739 418,806 5, 56,5 1 5,201,361
Phila. A Read’'g. Ja .uary 1.5C5.781 1,727,215 1,50.>,781 1,727.215
CoalAir.Co.c. Jauuary... 5319,113 1,537,041 5.319.1 13 1,532,041
Total bothCos.January... 6.824.894 3.259, 5' 6,824,891 3,259,255
Lehigh Valley. December. 1,760,555 1,610,235
Pitts.Mar.A Ch. January... 3.258 3,02 > 3*258 " 3%6*26
Pitt.Sbeu.AL.E. December 32.322 31,579 394.131 336,706
Pitts.AWest sy? 3d wk Feb 43,675 47.,6-3 280,189 287,434
PitLYouug.AA.Jauuary... 84 082 80,488 81,082 80,488
Pt.Roval A Aug. December 21,351 27,636 238.718 359,479
Pt.Roy.AW .Car. December 34,299 30,462 297,16V 344,784
Quincy O AK.C. January... 2*2,346 24957 22,3*%6 24,957
Rich. APetersb. December 27,561 25,-39 353,249 328.340
Rm Gr.Boutb’'n. 4th wk Feb 16,992 11,270 107,613 82,894
Rio Gr. West'u.. 3d wk Feb. 36,500 41,000 247,396 283,926
Sag.Tascola&H. January... 8,474 7.2741 8,474 7,274
StL.ALAT.H .B's id wk Feb 39,730 29,820, 227,037 200,626
Sc.L.Ken'etASo. January... 2,507 2,804 2,507 2,804
St.L.SoutliwTn. 3d wk Feb. 102.400 87,600 769,600 621,874
St.PaulADui'tb January... 131,925 121,402 131,925 121,402
S.Frau.AN .Pac. 2d wk Feb 9,340 11,032 83,133 69,046
Sandersv.A Ten. January... 525 467j 525 467
San Am.A A.P. December 173,035 113,017,
8av.Am.A Mon. January... 44,018 33,036 44018 33.036
SilveitoU .. January... 7,200 6,520 7,200 6,520
Sioux City A No. Jauuary... 33,800 35,089; 33,800 35.089
South Bound___January... 19,000 11,too 19,000 11,500
South Carolina.. January... 132.000 114,590 132,000 114,590
So. Pacific Co.—
GalHar.AS.A December 38 4,785 387,005' 4,556,424 4,517,589
Louis’aW est.. December 113,864 104,866; 1,098,470 1,061,676
Morgau'sLAT. December 750,324 699,922! 5,741.321 5,782,836
N.Y.T.A Mex. December 25.135 24,650 257,437 241,682
Tex.AN.Orl. December. 153.489 151,156 1.690.226 1,674,509
Atlantic sys.d. December. 1.447.423 1,391,719 13,498,070 13,439,738
Pacific system December. 2,638* 00 2,742,561 3 ,473,814 37,010,078
Totalorail..:December. 4.085.423
CoastDiv(Cal.) November 167,187
Sou.Div.(Cal) November. 708,428
Arizona D iv.. November. 139,590 190,30 M 1829 n01 1,871,720
New M ex.Div. Noveinber. 88.090 92,722 925,914 970,763
Spar.Uu.A Col.. December. 11,994 1156 » 119,032 134.597
Staten Is). R. T. January*. - 59,998 15,390 59,993 55,399
StonyCIACMt.. December 1,817 1,515 59,039 54,398
SummitBranch.January... 102,431 92,123 102.431 92.123
Lykeus Valley January... 82,989 74,116 82,089 74.116
Tot'l both Co's January.-. 184,520 166,239 184,520 166,239
Texas A Pacitic, 3d wk Feb. 140,032 137,063] 1,025,522] 937,851
Tex S.ValAN.W.January... 4,673 3,590 4,673 3,530
Tol.A.A.AN.M.3d wk Feb.1 23,463 18,422 1711741 128,334

>
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Latest Lanttngs Reported. Jan. 1 to Latest Date.

Weekor Mo 1892-3. 1891-2.

1892 3, 1891-2.
$ Si
Tol.&OhioCente 4th wk Feb 4a 777 31,770
Tol.P. & West.. 3d wk Pel). *21.55 " 21.637
Tol.St.L.& K.C- 3d wk Feb 31,650 38.r82
Tol. <feSo IK.vsn December. 1.810 1,962
Ulster & Del December 29,492 26,172
Union Pacittc—
Or.S.L.AtU .X December 574,772 611,396 200
OrKv & JS.i o. December 396,422 39S644 793
U.Pae I) &G. December. 506,214 443,184 52
StJo.& Gd.l.-l1 3d wk Feb. 32,5*0 29.*76 580
Allotherlioes. !veeniber. 1,972,766 1,975,302 *80
Tot.U.P S.tP. December. 3,588,937 3,583,204 09"
Cent Br.A LL. Doeem ber. 95,9 t* 120,243 890
Tot. contfled December. 3,684.885 3,703,447 989
Montana Un.. December. 63.289 89,685 1,065,843
Leav.Top. &S. December 2.583 2.'88 33,270
Man.A1.& Bur. December 3,385 2.86* 41,262
Jointly owned December 4,57 94,841 1,140.375
GTand total. December 3,722,01. 3,750,867 45,025,1 6
Vermont Valley January... 13.022 12,303 13,022
W abasli..... klwk Feb. 265,000 257,000 1.791,829
West Jersey. . I>e ember 125,135 105, mu 1,74*,32
W .V.Cen.& Pitts January -- 69,8-0 80.422 69,80
WestVa AcPitts. November 32,541 21,795 319,4*1
W est. Maryland. January... 70.* oh 60.083 70.893
W est.N.Y. &Pa 3d wk Feb. 65,800 61,000 471 031
Wheel. & L. Eiie 4thw kF b 25,040 24.86- 200 794
W il. Col. &An" December 68,865 79.0-'8 793 849
Wrightsv.& Ten. January,.. 4,900 5,42% 4;900"

a Figures cover only that part of mileage located in South Carolina.

bEarnings given are on whole Jackson viile Southeastern System .

Lehigh & W ilkesbarre de-
dincludes earnings from ferries, etc.,
€Toi. Col. & C n.

CThe business of the Lehigh Valley and
partmentsisincluded in 1893.
notgiven separately.
for the week and since Jan. 1in both years.

} M exican ourrenev include d

Latest Gross Earnings by Weeks.—The latest weekly
earnings in the foregoing table are separately summed up as
follows:

The weather conditions were again unfavorable in certain
sections during the third week of February, but our statement
below shows 2'28 per cent gain hi the aggregate on the 72
roads included.

orf week of February. 1893 1892 Increase. Decrease.
$ $ * $
Arch.Top.* Pan. Fe3ys 671,652 594,422 77.230
84. Louis * 8-uiFr. 8ys. 166,40u 150,679 15.721
Colo .i 'o Midland 31.70>- 38,446 6,738
Balt, & Ohio Southwest 45,682 47,294 1,612
Buffalo Booh. * Pittsh.. 4*.956 55,613
339,000 35;,0>'0 12.000
Chesape .-* & Ohio. 186,069 190,593 4,324
Chicago A Last. Illinois. 89,711 70.027 19,681
+Chicago AcGrand Truuk. 64.717 72,60 7,883
Chicago Gieat West'u. 91,66: 91.61c 51
Chicago Milw. & St. Paul. 566.831 543.1L4 23,721
Chic. Peoria & St. Louis. 26,6 L 24,08» 2,->2
Chicago*W est Michigan 32,543 33,010 467
Cin.Jackson & Mackinaw 12, 29 11,954 175
Cin.N.O.&T.Pae.(5roadsi 142.69 167,885 21,683
Cleve.Cin.Chic. &St. L .. 238.77 257,361 18,982
Peoria & Eastern ... 29,673 33,82 4,148
Col. Shawnee & Hocking. 12,88" 11,164 1,716
current RiVer .. 2,091 2,281 184
Denver* Bio Grande.. 171,200 173,900 2,799
*DetroitGr. 1lav. Ac M il. 18.38: 23.087 4,700
Detroit Lansing & North. 20,821 20,303 5i8
Duluth S.S.* Atlantic 33,976 32.65 1,267
East. Tenn. Va. & Ga — 108,939 128,154 17,215
Evansv. AcIndianapolis.. 6.199 5671 528
Evansv. Ac Richmond — 2.454 1,607 8u
Evansv. Ac Terre Haute. 25,253 22,651 2 60
Flint & Pere M arquette.. 52,710 61,43" 8.727
Grand Rapids A Indiana. 40,90" 44307 3,40 «
Cincinnati R. & Ft. W . 8,691 9,661 973
3,215 4,358 1.143
¢GrandTrunk of Canada 337,71L 338,6-*5 4,058
Intern’l AtGt. North'n ... 87,169 65,819 21,35
1.031
Kanawha * Michigan— 5.056 6,603 1,547
Kansas City Clin. AtSpr.. 5,839 5,871 32
Kan. City Ft. S. At Mem .. 96,t>36 92,670 3,96 R
8,842 7,962 830
Lake Erie At Western— 71,737 62,19c¢c 9.,i41
Long lIsland ... 60,968 62,928 i,060
Louisv. Evans. A St. L .. 35,46* 21,985 13,480
Louisville & Nashville.. 4-'1,77" 421,780 10
Louis.'N. Alb.AcChicago 55,443 52,407 3,030
Memphis AtCharleston... 29,601 2*70< 897
137,364 145,772 8,408
M exican National... 78,6 1 74,539 4,0/2
M ilwaukee* Northern.. 28,780 26,93y 1,341
Minn. St. P. * S. Ste. M .. 6L69t> 43,302 20.394
Mo. Kansas At TeXas .. 163,L71 1 1,915 11,256
501.000
New York Ont. & West'n. 56,530 52,070 4,465
170,569 170,986 TR 417
12.725 1,170
Peoria Dec. & Evansv... 18,782 1718s8 891
Pittsburg & W estern ... 43,6 75 47,523 3,318
Rio Grande Southorn___ 12,331! 10.689 1,642
Rio Grande W estern... 36,5u( 41.000 4.5u0
St.Josenh * Gd.Island. 32,580 29,876 2,704
St.L.Alt. & T.H. Brches 33,780 29.87~0 3,910
St. Louis & Southwest'n. 102,400 87,600 14,*00
140.032 137.063 2,969
Tol. Ann A. A .Mich... 23,463 18,422 5,041
Toledo * <i-=>>Central... 38,831 27,468 11,363
Toledo Peoria * Wesi'n, 21.555! 21.637 82
Toledo Si. L. * Kan.City. 31,666 35,582 6,932
265,000 8,000
Western N. Y. * Penn 65,800 617000 4,800
Wheeling & Lake Erie .. 23 .,fi21 23,497 127
Total (72 roads)... 6,656,199| 6,507,599 303,975 155,373
Net increase (*28 p. C.) 143,600

*For week ending FeOruarj- 1¢.
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Our final statement for the second week of February covers
79 roads, and shows a decrease of 1*71 per.cent in the
aggregate.

2d week of February. 1893 1892 Increase.  Decrea™™
* $ * $
Previously rep'd 72 r'ds) 6,532,121 6,612,805 303,836 389.550
‘hie. Peoria At St. Louis. 25,295 21.573 722
Grand Trunk of Can ida. 399.63 341,996 32,360
KanawnaA Michigan 5,242 59¢ti 701
M exican Knilwav.. 66,76 < 65.96? 801
Pittsburg & W estern 42,0 17 47,521 5,127
San Francisco Ac SO. Pac 9,340 11,08 1,692
Toledo Peoria AcWest'n 19,152 21,687 2,535
Total (79 roads)..u. 7,009,651 7,131,527 310,389 432,265
Netdecrease (1*71 p.o.) 121,876

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the net earnings reported this week. A full
detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
inthe chronicie Of February 18. The next will appear in
the issue of March 18.

dross Earnings.-—---—---Net Earnings
1892-3. 1891-2. 1892-3. 3891-2.
Roads $ $ $ $
At.T. & S.Fe Sys.b.Jan. 2,892.108 2.620.595 626,932 514,740

July 1to Jan. 31 23,588,3-5 22,110,4-1 7.656. 84 7,032,521
St.L.ArSan Fr.Svs.bJan. 675,693 599.5 34 165.946 149.725
July 1to Jan. 31 5,76e,960 5.430.37L 2,176,646 2,140,483
Colorado M id.b.... Jan 159.395 159,344 17,981 37,224
July I to Jau.31.... 1,290,9*3 1,223.677 242,391 327,797
Aggregate Total.b.Jan 3,727,198 3,379.472 810.918 701,687
July 1to Jan.31...30,646.326 2*.764,463 10,075,422 9,500,799
Canadian Pacitic.n.Jan. 1,535,533 1,609,102 f15,034 532.151
Cent,of New Jerseyalan. 1,033,782 974,305 337,605 348,553
Ohesaneake& Ohioa.Jau. 737,956 754,560 240,136 154,232
July 1toJan. 31.... 6.127.9L4 6,073.086 2,056,691 1,587,283
Chic.Burl. & Quin.bJan. 3,052,293 3,003,799 846,954 939,589
Cmo.M.& St.Paul..alJan. 2,555,182 2,420.917 670.709 679,522
July 1tolJdan. 3L....21,171,322 19,973,952 7,524,416 7,738,422
Clevrel.Can. & So.b..Dec. 64,443 55,838 21,560 18,768
Jan. 1 to Dec. 31 .... 890,839 718,558 312.793 249,819
Julyl to Dec 31 517,759 404,519 179,653 141,747
Current Rive r......Jan 13,163 8.775 2,313 1,362
Kan.C.Clin. & Spr.Jan. 29,484 23.556 10 379 6,755~
Kan.C. Ft.S.«4« M ..a.Jan, 436,961 421,737 127.133 97,430
Jul5 1 toJan.31... 3,012,047 3,003,0L2 906,576 936,823
Kan.C. Mem. & B .a.Jan. 110,611 99,437 35,385 18,815
July 1 to Jan.31.... 732,275 74 *017 145,213 181,275
Louisv. & N asliv.b.. Jan. 1,857,669 1,551,284 687.621 448.152
July 1to Jan. 31 ..13,542,598 12,642,757 5.1)8.943 4,460,618
N.Y.L.E.& Western.cJan. 2,194,862 *2,186 570 *5 45,760 *454,237
Oct. 1 to Jan. 31 10,075,73410,386.301 *3,279.673 *3,160'656
N.Y. Sus. & West. -blan 114,598 113,932 47,156 50,168
Norfolk & W estern..aJan. 683,747 700,262 86,432 167,070
Northern Central-b., lan. 521,718 549,910 109,476 132,937
Phila. & Reading---- Jan. 1.505,781 1,727.215 322.760 742,710
Dec. 1 to Jan. 31 — 3,474,148 3,608,737 1,239,694 1,650,394
Coal &Lron Co Jan 5,319,113 1,532,041 df. 198,578 9,261
Dec. 1 toJan. 31.. 8,636,848 3,316,464 def.9.275 81,585
Total both Co’'s {.e-sJam 6,824,894 3.>59.255 214,182 751,971
Dec. 1 to Jan. 31..12,110,996 6,925,200 1,~30,420 1,731,97»
Lehigh Valley.......Dec. 1,760,555 1,610,235 589,473 400,932
Rio Grande W estb...Jan. 149,896 183,276 35,794 54,182
July 1 tolJaa. 31.. 1,635,346 16293 LI 562,149 644,044
St.L.A & T.H.bes.b..Dec 143,818 135 190 59,407 65,096
Jan 1 to Dec.31__ 1,531,861 1,435,626 634,L77 623,846
Tenn.Coal, I. & RR.-.Jan ... 66,000
Wabash,b.. an. 1,063,829 1,12*.160 163,496 221,715
July 1 to Jan. 31 8,750,214 9,005,430 2,197,312 2,423,339

a Netearnings here given are after deducting taxes.
Netearnings here given are before dednetiug taxes.

c Netearnings are here given after deducting taxes on property.

* After deducting proportion duo roads operated on a percentage
basis, netin January, 1893, was $ ;48.3i7, against *2 ‘3,665 in 1892,
and October | to January 31, $V360,03J), against $2,269,142.

+The business of the Lehigh Valley and Lehigh & Wilkesbarre
departments is included in 1*93.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given above, also
report charges for interest, &c., with the surplus or deficit

above or below those charges.

r-Inler't, rentalse —Bai. of Net Earns.—=*

1892-3 1891-2. 1892-3 1891-2.
Roads. $
Atck. T. AcS, Fel.-.Jan. 850,000 850,000
July | to Jan. 31— 5,950,000 5,950,000 2,231,333 1,607,526
St. L. & S. F e 275,000 275,000 IL K 9,054 df.125,275
July 1 to Jau. 31 1,925,000 1,925,0 <0 251,645 215,482
Colorado Midland.Jan. 69,000 67.000
July 1to Jan.31.. 483,000 469,909
Aggregate total t..Jan. 1,194,000 1,192.000
July 1to Jan. 3L.. 8,353,000 8,344,000 2,242,422 1,681,799
Chic.Burl. & Quincy.Jau. 830,000 815,075 16,954 124,514
Current River. Jan 6,692 6 632 def. 4,379 def.5,330
Kan. C. Clin. AcSpr.-Jan 13,633 13,638 def2,759 def.6,884
Kan. City Ft. S. AcM Jan 91,153 90,375 35,980 7,055
July ito Jan. 31-— 645,200 65 7,763 261,376 279,060
Kan. City Mem. & B.Jau. 38,246 36,533 def.2,861def. 17,718
July 1to Jan. 31-— 266,090 251,099
Tenn. Coall. AcRR .. Jan 60,300 5.*00
Feb. 1 to Jan. 31— 439,0b0

t Including miscellaneous income.
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ANNUAL REPORTS.

Consolidation Coal Company.
(Ferr the year ending December 31, 1892.7

The report of Mr. Chas. F. Mayer, President, says that the
steam coal trade of the Atlantic seaboard f »r the year 1893
suffered from the same cruses that have, for several years
past, resulted in neeliesslr unreinunerative prices. Tiiis has
been the situation in the face of a very active demand. The
extensions and improvements in the mining department
have been successfully continued, and they are accomplishing
the economies and enlarged facilities anticipated tnerefrom.
The substitution of steam for horse and man power is being
continued, wherever practicable, with very satisfactory re-ults

The daily output capacity of tbe company’s mines was re-
duced to 4,000 tons for a portion of the past year, but it is ex-
pected during the present year to attain the former capacity
of 4,500 tons daily.

In every department the property of the company is capa-
ble of doing the business of the approaching season in a thor-
oughly efficient manner.

Results for three years were as follows :

1890 1891. 1892.
« it $
Receints from mines, railroads, rents,
&c. (iueludlug coal on hand).........2.583,092 2.581.338 2.4"*4,994
Expenses (including extraordinary)..2,114,636 2,196,952 2,070,777
Net receipts . 46 8.456 3e4,386 354,217
Deduct—
Interest on debt . 131,739 122,730 116,900
Sinking fund 50,000
Balance to creditofprofitand | >ss . 286,716 261,656 237,317
Deduct—
Dividend 205,000 205,000 205.000
Amount carried to "Royalty fund”. 47.931 45586 47,104
252,931 250.586 252,104
Balance 33,785 11.070 dof. 14,787
Total bai. to profit and loss Dec. 31. 80,436 91,506 76,720

Burlington Cedar Rapids & Northern Railroad.
(For the year ending Dec. 31, 1892.7

In advance of the annual report the Chronicle is enabled
to publish the results of 1892 as follows :
FISCAL RESULTS.

1889 1890 1891 1892
Miles operated Dec. 31.... 1,046 1,046 1,083 1.134
$ $ $ $
Gross earnings.......2,986,543 3,303,982 3.886.339 4,350.589
Oper. expenses and taxes.2,177,934 2,4j?27,S35 2,613,643 3,179,141
Net earnings... 808.609 816.147 1,272,696 1,171,418
Add otherreceipts... 96,308 105,256 21,410 10,200
Total incom €. 904,917 921,403 1,297,106 1,181,648
Deduct—

Interest on debtue. 771,130 775,479 778.055 780,180
Surplus over interest...... 133,787 115,924 519,051 401,468

GENERAL INVESTMENT NEWS

Called Bonds.—The following bonds have been called for

payment. The numbers may be learned at the offices of the
different companies.
Fargo & Southern Railway Company Income Bonds.—

Notice is given that these bonds will be paid on the ist day of
April, 1893, at the Chicago Milwaukee & St. Paul Railway
Company educe. No. 42 Wall Street, New York.

Chicago & W estern Indiana.—Sixty-four bonis of
issue of 1879 have been called for payment May 1
& W estern.— A n advertisement
bonds called, Ie-

the

Milw aukee Lake Shore
in another column gives the numbers of the
ferred to iNlast week's CHRONICLE.

Lehigh Valley—Philadelphia & Reading.—A Philadel-
phia dispatch of March 2 said : “ The rental of the Lehigh Val-
ley Railroad under the lease to the Reading is to be reduced
from 7 to 5 per cent. This is the result of several conferences
that have taken place between the Executive Committee of
the Lehigh Valley directors on the one side and the receivers
of the Reading Railroad on the other. These consultations
resulted in a formal proposition that the rental be reduced for
the presentto 5 |er cent. This was ratified at yesterday’'s
meeting of the receivers, and efforts will be made to raise the
money to pay this reduced dividend.

The Reading people assert that for some time to come the
business of the Lehigh Valley will not warrant the payment
of 7 per cent in divi lends. the receivers expect to pay the
quarter’s rental of 1J4 per cent due April 15.

Missouri Kansas & Texas.—A dispatch from Houston
Tex., says the last ra*l has been laid completing the tr ick of
the Missouri Kansas & Texas Railway from the former ter-
minus at Boggy lauk to Houston. The line from Lockhart
to Smithville, completing the western connection toward San
Antonio, was fintshed some time since. The construction
forces will now be implored in thoroughly ballasting the
new track, ard it will be delivered to the operating dipirt-
ment in ample time for the opening of the summer btisine.-s.

New York & Northerm.—Notice is given tothesecond mort-
gage bondholders of the New York & Northern Railway Co.
that the bondholders’ agreement of April 26, 1892, not having

signed by holders of $2,000,000, necessary to make it
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operative, it is hereby terminated, and holders of certificates
of The Knickerbocker Trust Co., issued in exchange for bonds
deposited, will receive their bonds no deposited upon surrender
ot such certificates.

New York New Haven & Hartford.—At Hartford, Conn.,
March 1, the : House debated the resolution authorizing the
New York New* Haven & Hartford Railroad to increase the
capital stock to $100,000,000, and passed it by a practically
unanimous vote. Amendments were voted down.

The resolution adopted makes the limit of capita! stock of
the New York New Haven & Hartford Railroad $100,000,000,
which will provide for an additional issue of $49,560,000 stock.
The number of directors shall not bj more than twenty-one,
a majority to live in Connecticut. The resolution amending
the chat ter to permit the issue of capital stock may be ac-
cepted by a vote of two-thirds of the stockholders present at a
meeting called for the purpose.

Northern Pacific.—The board of directors has issued, in
pamphlet form, an answer to the recent criticisms of the
investigating committee. This answer will be found at length
on previous pages of the cnronicie, and attention is here
called to some of its principal points, in which the charges of
tbe committee are apparently well met. The directors say in
beginning: “ We shall show, in the first place, that the acts of
the present management complained of by the committee were
either authorize! or approved by you through formal votes,
representing large majorities of the entire stock of the com-
pany ; and.,in the second place, we shall show chat these acts
were wisely conceived, judiciously ex-cured and have been
for the best interests of the property entrusted to our charge.”

As to the Seattle Lake Shore & Eastern Railway the direc-
tors say :

“tn reference to the criticism passed upon the acquisition of the
Sealtie Lake shore* Eastern Railway, it should be borne in mind that
an aggressive policy was ar that time being pursued by rival liue3."”
1 = *|u the belief that the extension of the three rival lines men-
tioned to Seattle would result in a large diversion of traffic from your
company, aud that there was furtherimminentdangerthat the country
north of Seattle would be taken possession of. it was regarded by your
board of directors as of the first importance to secure, by lease or pur-
chase. the control of this Seattle Lake Shore & Eastern Railway Line.
After months of negotiation it was found thatthe properlycould only
be secured by a purchase of its capital stock. The purchase was made
and the price mentioned in the report,of the committee was paid for
31.6261 shares of the capital stock. The price seemed at that time
reasonable, as the road was then earning its fixed charg*s and a sur-
plus. We are confident that the wisdom of this purchase and the
acquisition of this property can easilyhedemonstrated.” * 1 * “ The
deficit for the six months ending December 31, i89v. was $118,862 71
M ain life earnings from business originating on this branch line for
the same period we’'e »5b0,160 Sixty percent of such earnings, the
ratio approved by the committee, is $336,096 If this brauch be
credited with such percentage, ir shows a net profit to the Northern
Pacific RR. Uo.of $217,293 i9, or about I2bi per centon the cost of
the stock afterpayment of interest on the bonds. In the opinion of
your board of directois. they would have been guilty of an act of
estupendous and incredible folly' had they not at the time in question
acquired this property.”

As to the Wisconsin Central lines they say :

“In reply to the criticism of the committee upon the lease of the W is-
consin Centralrailroads and the acquisition of the Chicago & Northern
Pacific and Calumet Terminal companies, your board wish to state em -
phatically that considering all exlstm g conditionsthese lines represent
by far the mostvaluable additions ever made to your properties, as
time has already proved.” * * *

" A lease was not effected iu the first instance, hut a traffic oontraot
between the Northern Pacific and the Wisconsin Central was entered
into on May 2.1889, the terms of which were set forih iu the report of
your President to you at your annual meeting in 1689 W hile this
traffic contract was in force, the policy of extending your hue to Chi-
cago and making that your eastern terminus was a subjectof almost
constant consideration aud discussion and finally resulted in the
unanimousjudgment ot your officers and directors in favor of this
policy. It was also ihe unanimous opinion of your officers aud direr *-
ors thatyourinterests would be best promoted by a permanentlease
of tbe Wisconsin Central system and through it of tbe Chicago &
Northern Pacific terminals at Chicago This lease was by thounani-
mous authority of your directors executed on April 1, 1899 it was
publicly recorded, printed, accessible to you all. and many of you
fam iliarized yourselves with its terms. It was finally submitted and
road to you at)our annual meeting in October, i860, aud ratified by
theimtuimous*vote, by ballot, of all the stock present 62 ‘6i9shares.
As it was known that this lease would be presented to you at this
annual meeting for latificatiou, the fact that no sharo of stook was
voted against it indicated that jour approval of the lease was prac-
tically unanimous.” * * '

" If the Wisconsin Central lines bo considfred—as they really are -
distinct from the terminals at Chicago and Milwaukee, the result, of
their operation shows a net profit to you from the eate of the loaso to
December 31, 18H2, of $LH1.705 61." The expense of these terminals
is chargeable against the entiro system It. has not been so charged

on the company’'s books, and therefore appears ou the balance sheet,
because the leases provide that, when the Chicago terminals show a
uet profit these advances will be re-paid to your Company. The defi-

ciency shown by the com m ittee arises only when the expanse of these
terminds is charged solely against tbe Wisconsin Central division
and not against the entire system.”

As to the Chicago & Northern Pacific Railroad Co., the
replv is quite lull, and among other things it is remarked
that

" Ou page 22 the com mittee criticises the valuation placed upon the
Chicago & Northern Pacific property aud mikes some comparisons
between the value per squ ire fool: placed by the company upon parts
of the property and valuations unde tiv certain real estite exoerts.
We ttiiuk th it ihe valuation placed upon the property by the company
is not. too high, if such valuation le considered iu connection with the
fact that the land so valued forms partof a great terminal system
which could not be duplicated at any price, and is loo »ted where the
policy of tile municipal goye.rnm.tnt prohibits the gr uitin rof new or
additional franchises for the construction of surface roads If the
valuation of the property given bv the company bo leduced to medt
the views of the com mittee, it still leaves such valuation from $2,-
$00.00'Ito $3. 00,000 in excess of the present funded debt." * *

"Your company now owns over 6 15,000.000 of tbe capital stock of
the Chicago * Northern Pacific Railroad Company which, atourrent
prices, is worth nearly .112.006.000 in cash. This stock was not re-
ferred to by the com mittee as an asset of your compa y. fits com-
mittee has obarged the entire outstanding bonds of the Chicago A
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Northern Pacific in its statement of the funded debt against the
Northern Pacific, butit, has failed to credit any- of the earnings of the
Chicago & Northern Pacific to yourcompany.”

As to the Northern Pacific loans, the pamphlet says :

“On page 9 of tlio report the committee criticises the Chairman of
your board for loaning money loyour company, and your directors tor
accepting such loan At the limo tills loan was made and renewed the
money could notbe raised by sale of your securities without s icriiiee
This was a part of a syndicate loan representing a large portion of
your floating debt. The situation of your company was such tint
twelvo mouths’ loans wore considered safer than call or short-time
loans, even at a higher rate of interest, as it was expected that such
loans would give am.de time for the marketto react and for a sale of
your securities upon favorable terms. The syndicate loan was eneoted
and renewed largely through the influence of the Chairman of your
board, and among his personal frieDds. The loan was made possible
with his f lends by confidence inspired through his individual sub-
scription of .$725,000 His action under the circum stances, instead ot
being a subject of ciiticism and censure, is entitled to the highest com -
mendation.”

01(1 Colony.—At Boston, February 23, a spucial meeting; of
stockholders of the Old Colony voted upon the lease of the
property to the New York New Haven & Hartford Railroad
Company, as agreed to-bv the directors. The vote was 87,092
shares in favor ot' and 539 against the lease.

Oregon Pacific.—The foreclosure sale advertised for March
1 was at the request of certain of the bondholders adjourned
until Tuesday the 7th inst.

Pacific Short Line.—A dispatch from Sioux City, lowa,
says that the Pacific Short Line Bridge, begun three years
ago, and on which work was suspended, owing to financial re-
verses, is to be completed at once, 250 men being now em-
ployed. The structure will be sixty feet wide and will cost
over 81,000,000. It is expecte 1that the bridge will be com-
pleted by November 1. The Pacific Short L’'ne also is getting
ready to push westward from O’Neill.

Philadelphia & Beading —No statement has yet been
issued by the Reading receivers, and they are presumably
hard at work on it. Mr. McLeod has been in Boston again
this week, aDd the holders of securities instead of charging
any lack of integrity or good intenlion on his part are much
more likely to pay him the compliment of thinking that they
have had too little of his time and executive ability in the
direct management of Reading affairs in the past six months.

There is something quite extraordinary in the report of
earnings for January and the two months of the fiscal year, as
given below, in view of the higher prices for coal and the
larger distribution. The lack of better profits in the late
fiscal year and this very unfavorable statement for the first
two months of the current year are calculated to awaken ap-
prehensions that the affairs of the company are not being
sharply and economically administered, and that other com-
panies have been getting most of the benefit of the coal ex-
pansion.

The confract with the Finance Company for the sale of coal
is something quite unusual and must be a large expense to
the Reading Company. This contract has never yet been
thoroughly explained, aud ail that has appeared concerning
it is apparently against the best interests of the Railroad Com-
pany, so far as concerns economy and an aggressive pushing
of its coal sales at prices fairly competing with other com
panies. In striking contrast to Reading’s poor statement of
earnings is the following dispatch from Philadelphia to-day :
* The earnings of the Finance Committee of Pennsylvania in-
creased to such an extent in January and February that the
whole interest on the preferred stock was earned iu these two
months for the entire year.”

The reported reduction for a time of the rental payable to
Lehigh Yalley from 7 to 5 percent per annum is agood feature
this week, and indicates a spirit of compromise and forbear-
ance which may preserve the vitality of the important con-
tract of lease between the Reading and Lehigh Valley com-
panies.

—The statement of earnings for January and the first two
months of the fiscal rear shows the following:

— Dec. 11lo.Jan.. 31— .
1891-32 1891-93.
R ailroad Company $ $
Cross receipts.... . 1,727,211 1,505,781 3,603,737 3,474,118
Gross expenses.. 981,504 1,183,021 1.958,342 2,234,453
N etearaings.... 742,710 322,769 1,650,395 1,239.695
Othernetreceipts.. 71,490 57,568 111,466 91,088
T Q tal . 814,206 380,328 1,761,861 1,330,783
Deduct—
Permanentimprovem'ts 35,761 20,062 54.182 61,153
Proport'nyear's charges 625,841 650,000 1,251,632 1,300,030
Total... 661,605 670,062 1,305,864 1,361,153
Surplus 152,501def.289,734 455,997 def.30,370
Coal & lron Co.*
Gross receipts..e. 1,532,941 5,319,113 3,316,464 8,636,818
Operating expenses... 1,446,996 5,353,481 3,070,939 8,501,093
Netearnings ... 85,045 def.34,363 245,525 135,755
Deduct—
Collieryimprovements. 66.836 67.546 141,278 130,588
Permanentimprovem'ts 8,898 6,663 22,662 14 442
Proport'nyear’'soh’rges 65,500 63,000 131,000 136,000
Tota 141,284 142,209 294,940 281.030
Deficit.. . 56,239 176,577 49,415 145,275
P. &R. AND C. <%l. CO.
Deficit otC. &I. Co 56,239 176,577 49,415 145.275
Surplus of Railroad Co. 152,601def 289,734 455,997 def.30,370

Surplusboth comp's 96,362def.466,311 406,582 dt-f.175,645

1Note.—The business of the Lehigh Valley and Lehigh & Wilkes-
karie depaitufcnts is included iu the rear 1893
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— The result of the operation of the Lehigh Yalley RR., for
the month of December, 1892 and 1891, is as follows :

1891. 1892
Receipts... .$1,610,235 $1,760,555 rnc ..$150,320
Expenses.. 1.209,303 1,171,062 Dec.. 38,291
Earnings .. $400,932 $589,473 Inc. $188,541

—Ilu a suit brought by Alfred Sully and A. E. Raudall of New
York and John Lowrie of London, holding first and second
preference income bonds of the Reading to the amount of
§797,000, permissi >n was granted by Judge Dallas to intervene
in the pending suit for foreclosure brought by Thomas C.
Platt. This suit is merely supplemental to an old one brought
in 1891 and the complainants are permitted to intervene in
the Platt suit. The complainants want their interest paid for
1892 and 1893, but refuse to surrender the certificates of the
company'’s indebtedness for the two prior years.

Before any sta emeat is issued it is premature to discuss
Reading finances, but some of the reports and interviews
contain matters of interest, and the New York Recorder gives a
view of things from the managers’ standpoint, saying that
the scope aud character of the forthcoming statement are
thus outlined by an official who is thoroughly conversant with
the facts:

“Explaining the necessity for the appointment of receivers, it is de-
clared that this action was taken upon President Meleod's own sug-
gestion for the inotectioa of the bestinterests of the Reading amt its
leased lines, and, of course, to the greater advantage of the holders of
its securities. * * *

I'hne forthcoming statement of the receivers will show that beyond
the lease of the Lehigh Valley and the Poughkeepsie Bridge system,
the Philadelphia &Reading Railroad Company has increased its obli-
gations in no manner whatever. Tho accounts of the Lehigh Valley
Company, which were kept separate last year, show 41,000,000 profit
above fixed charges, whieu is equivalent to that much net to the Read-
ing over whatits lease guarantees

“ In relation to the Philadelphia Reading & New England Company
and the Poughkeepsie Bridge, it is set forth that this system is earning
net $1,000 per day, except Sundays, and that the numberofcars has
Increased from 2,500 per month to 18,000 siuce the Reading- manage-
menttook charge This 'acquisition costs the Reading management
4 percentinterest per annum on $6,250,000 of bonds.” * *x

“The acquisition of the New England and Boston & Maine lines is
dwelt ou atgreatlength, and figures are given to show how under the
new alliances effeoted with them the tonnage of the Reading will bo
enormously increased. Heretofore it has been diffioult to get anthra-
cite coal into New England, but with the Poughkeepsie Bridge con-
trolled by the Beading direct shipment has been made possible and
much saving effected, especially in rehandling cars, by which, owing to
its brittle nature, the anthracite heretofore suffered serious loss in
weight. The use of anthracite coal iu New England has been regarded
as a luxury and coufiued to a sm all limit,but President McLeod states
that he saw in New England a splendid field for its consum ption, and
also expected to use the same cars returning loaded with granite
and other heavy freight. Mr. McLeod’'s management is declared to
have been to increase’'the territory of the Reading withoutincreasing
its fixed obligations

“ Asked as to the anomalous position of a railroad going into the
hands of areceiver a few days after declaring a cash dividend of $3,-
000,000. which was paid on Felt. 1 last, it is claimed that, in view of
the hostility, open and secret, of powerful banking and railway inter-
ests to the Reading, and for the better protectiou of its coal trade, a
receiver was very desirable. A lack ofready cash has always been the
bete Noir of the Reading, and this has been caused by poor credit. No
less than $14,000,000 is required to haudle the coalof a single winter,
and during that period the company Is taxed with continual disburse-
ments. notonly on that account, but to meet rentals, interest on mort-
gage obligations, as well as the three series of first, second and third
income bonds, amounting in the latter case to $3,000,000, or 5 per
ceut on $60,000,000. The interest on these income bonds is required
tobe earned before it shall be paid, and, while this was done last year,
the amountwas used from time to time to promote the sale of coal,
and as a cousequeuce a loan through Soejer & Co.had to bo negotiated
to secure funds to meetthe interest obligation The assertion is made
that the enemies of the Reading were fully aware of the tremendous
financial pressure it would be under during February, and availed
themselves of every advantage to injure Us financial standing

“For the Coal & Iron Company, it is said thatits propertyrepre-
sents an expenditure of $70,000,000 oui of the earnings of the Read-
ing Company, and that the year of 1892 under the McLeod manage-
ment was the first, in its history which did not -how a deficit.” * *

“ The statementisadvanced thatthe preliminary opening ofthe new
Philadelphia terminal station has revived interest in the probable
amount of passenger traffic that will be handled at the M arket Street
station Some idea of the immense volume of travel that will flow in
and out of the station may be derived from a glance at the figures
showing the wonderful increase iu the travel at the Pennsylvania
U ,ilroad Company's Broad Street station siuce thatwas opened. The
figures for last year are not available, but in the eight previous years
it nas more than doubled, increasing from 7,80] ,525 passengersin
1884 to 16,310,150 in 1891 ibis includes trafficin both directions.

"Owing to inadequate terminal facilities heretofore the increase in
passenger traffic atthe Reading stations has been only com paratively
nominal, leaving room for a great expansion, which will now inevita-

bly follow. The Reading figures for the eight years from 1884 to
Ib91,inclusive, are given as follows :
Phil. & X. Y. Div. Main Line Div.
9th and Green sis. station. 13 ih St. station. Totals.

1884 .. 7,920,740 1,131,968 9,052,708
1885 188,280 1,058,8L8 8,247,098
L886.. 972,922 1,187.207 9,160,120
1887 ,346,655 1.241,551 9,588,208
1888 8,741,288 1,175,619 9.916,907
1839. ,221,965 1,223,441 10,445,406
1890... 572,043 1,012,839 10,584,872
1391 i 9,972 6 6 0 1,045,692 11,018,352
Inc., 8years.......2,051,920 Dec. 86,276 Inc. 1,965,644

“The decrease in the traffic at the station at 13th aud Callowhill
streets ts due to tho transfer duriDg the past two years of trains on
iho Main Line, division to the 9th amt Green streets station.

it is fair to assume that the same iucrease will follow the opening
of the Reading’'s magnificent new station. In faot, the increase which
w ill ensue in the first year will make a very m aterialdifference in favor
of the company’'s treasury. Greatstress is laid on the fact that, in ob-
taining its new station in tho heart of Philadelphia at a cost of
$2,000,000, no Increase to the fixed obligations of the Reading Com -
pany was necessary. The site of the new station at Twelfth and Mar-
ket streets was formerly a great market house In obtaining
possession of the property for his company President McLeod paid
$1,000,000 iu cash and furnished underneath the station a market
place as good as the old one. Through contracts with the marketmen
he secured long time obligations, by which stalls are rented in the ag-
gregate for $109,000 peryear, which is 5 percent on $2,000,000 of
bonds, irom the sale of which the new structure was paid for.” * *
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“* The floating debtis acknowledged to be about $8,000,00b, consist-
ing mostly ol loans and claims duo coal owners On this subject it is
said o fficially:

“The proportion of expense? of operating to traffic carniugsis shown
to be only 54'34 percent for the past year.

“The statementis madethat the coalon hand and bills receivable are
far in excess in pointofvalue of the floating debt, and in explanation
of its lack of ready money itis alleged that for tho last five years a m il-
lion per annum ol the company's earnings has been used for perma-
nent improvements, which, in the case of a road with better credit,
would have been taken from capital account. Forty-one thousand five
hundred and thirty-seven tnen draw pay from tin;Reading, and its total
coal possessions embrace 194,082 acres of anthracite coal lauds, or
about 30 percentofthe American deposit.”

The same official said fuither :

“The control of the Boston & Maine will remaiu with friends of the
Reading, and so that of ihe New York A New England after March 14
next. So far as the receivers are concerned, the Reading is helped by
them, as at least a breath is given us in which to defend ourselves
against tho savage onslaughts which have been made on the credit of
the company by its enemies. Through the receivership the courts now
stand between the Reading and its foes'”

Pacific Mmiil—Panamt.—It is reported from Washington
that the North American Navigation Company has made a
contract with the Panama Railroad for the carrying trade be-
tween Panama and San Francisco, Colon and New York. The
subsidy to the Pacific Mail Company from the trans-Couti-
nental railroads was discontinued some time ago.

Philadelphia Reading & New England.—We have bad
no quarterly report yet from this railroad (including the
Poughkeepsie Bridge) made to the New York State Com-
missioners at Albany. During the later months of 1892 its
freight traffic is reported to have increased very largely. The
Philadelphia papers give the following statement of income
account for the six months ending December 31,1892.

Gross earnings $649,589
Operating expenses 441567
Netearnings $208,022
Rentaland accrued Interest 135,228
Surplus $72,793

The Philadelphia & Reading RR. Companyowns thecommon
stock of this road, amounting to §4,600,000, and there is also
§2,000,000 of 5 per cent preferred stock. The first mortgage
bonds outstanding are $6,250,000, on which the interest at 4
per cent amounts to S250.000 per year ; the income “A” bonds
of 81,750,000 at 5 per cent call for §87,500 and the income
“B” bonds of 82,100,000 call for $105,000 per year. Hence
the above exhibit shows interest for the year nearly earned
on the “ A ” bonds in the first six months, whether or not
such interest will be paid at the end of the year. A state-
ment of the bonds and status of the company is given in the
Supplement, together with a map of the road.
The securities were issued in October, and are only sold as yet
on the “ unlisted department” of the Philadelphia Stock Ex-
change.

Pittsburg & Lake Erie.—The annual meeting of the
stockholders of this railroad wa3 held recently in Pittsburg,
and the semi-annual dividend of 5 per cent was declared. The

Investors’

election of officers resulted as follows: President, John
Newell; directors—Cornelius Vanderbilt, Wm. K. Vander-
bilt, F. W. Vanderbilt, Hamilton McK. Twombly, E. D,
Worcester, M. W. Watson, Henry Hice, A. E. W. Painter,

James M. Bailey, J. H. Reed, J. M. Schoonemaker and D.
Leet Wilson. The statement of the earnings and expenses as
given out combines those of the Pittsburg & Lake Erie and
its leased lines, and in comparison with that of 1891 is as fol-
lows : Total earnings, §4,350.126 in 1892 against 83,757,207 in
1891. The operating expenses and taxes were $2,967,870 in
1892 and §2,830,376 in 1891. The net earnings in 1892 were
§1,382,255 ; in 1891, §926 831.

Railroads in New Vork State.—The following have reported
to the State Railroad Commissioners for the quarter ending
Dec. 31:

LAKE SHORE & MICHIGAN SOUTHERN.
—Qiiar. end. Dec. 3 1

1891 1892

1891
JjJ $

Gross earnings... .G,000,941 6,10\t7 2 21.431.386 22,415,393
Operating expenses .3,752,591 4 ,i2 >,086 14,119,496 15,201,107
Net earnings .2,248,350 1,980.386 7,311,890 7,2H,276
Other income... 114,222 116,423 455,623 483,241
Totaluien. .. 2,362,572 2,006,809 7,707,513 7,697,517
lut., rentals & taxes.... 1,093,152 1,203,371 4,323,033 4,460,689
SUTpluSs i 1. 26 9,4 20 896,438 3.439,460 3,236,828

OGDKNSBURQ & LIKE CHAMPLAIN.
—(hiar. end. Dee 31.— —6 mos. end. Dee. 31.—

1891 1892 1891 1892

$ s $
Gross earnings.... 237,060 230,739 473,806 481,794
Operating expens 154,356 156,403 309,537 330,441
Net earnings 82,701 71,336 164,219 151,353
Otherincome... 1,495 732 1,687 872
LIS £ T 84,199 75,068 165,906 152,225
lut., rentals & taxes.... 66,916 66,280 132,568 132,122
SUTpluSs s 17,283 8,788 33,333 20,103
San Francisco & North Pacific.—At San Francisco.

February 24, Sydney B. Smith and A. B. Foster, in behalf of
the Seligmaus of New York, purchased the 42,000 shares of
stock of the San Francisco and North Pacific Railroad belong-
ing to the estate of the late Colonel J. M. Donahue. Bidding
at the sale was spirited, The first bid was §11 a share. The
bidding rose steadily until Smith finally bid 820.25 a share, or
§850,000, at which price the sale closed.
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Western New York & Pennsylvania.—At a meeting of
the board of directors, held in Phijadelphia March 1, the fol-
lowing resolution was adopted :

- Whereas, in the opinion of the board of directors of the Western
New York & Pennsylvania Railroad Company tho net earutugs of said
company, after providing for tho maintenance of the property, are
not sufficient to pay tho cash interest due April 1, 18j3 ; therefore,

‘eResolved, That the cash portion of the coupon duo on that dav be
notpaid.”

In connection with this a statement was authorized by the
board to the effect that the company’s business “ shows a
large and gratifying increase for the last five years, since its
reorganization in 1837, but the low rates for transportation
have offset to a great extent the advantage that increase of
business was expected to insure. The Western New York &
Pennsylvania Railroad Company has virtually no capital or
securities out of which to mike needed improvements ; its
earnings are therefore the measure of its abdity to provide
for the.-e improvements, new equipment and interest charge?,

“Having for five yeare struggled to make the business of
the company equal to the demands upon it, it has been de-
cided that the payment of interest upon the second mortgage
bond is, at present, beyond the company’'s power, and that the
welfare of the company renders it imperative that the inter-
est upon said bonds must be made dependent upon the net
earnings after providing for the annual requirements for the
keeping up of the entire property.”

[It is not exactly clear as to what is meant by the cash
portion ” of the coupon due April 1, as that coupon calls
merely for per cent, all in cash, and there is no provision
for any further payment of scrip.]

Wisconsin Central Company and Wisconsin Central
Railroad.—The consolidated statement of iniome account
for six months ending December 31, 1892, is as follows :

Net Northern Pacific rental $702,335
Income from securities 202,080
Interest, exchange and com m issions 4,177
Miscellaneous Incom e 6,512

Totalincome $915,106
Interest on bonds $536,014
Interest on debentures of leased lines 18,743
Engine and car rental and trackage 180.141
General expenses (incl. old operating acoounts before lease). 56,365

Totalcharges $791,265
Surplus for six months euding Dec. 31,1892 ... $ 123,84 1
Add surplus June 30,1892 229,129

Totalsurplus Dec. 31,1892 $352,970

The total mileage of both companies is 671'76. This is the

mileage which is covered by the securities of the Wisconsin
Central Company. The lessee’s published statements entitled

“ Wisconsin Central” earnings, etc., are said to be mislead-
ing since they include the operation of other leased lines
and certain properties not within the Northern Pacific lease

of the Wisconsin Central railroads, dated April 1, 1890.

—W e presentin our issue of to-day the 20th annual state-
ment of the Guarantee Company of North America for the
inspection of corporations and employees. The company now
shows assets of §772,306 72, with a surplus to policy-holders
of $601,414 and resources of 81,136,306, together with total
claims paid to date of $1,008,907. The head office of this com-
pany is in Montreal, with Sir A. T. Galt as President and Mr
Edward Rawlings as Vice-President and Managing Director
while the New York office is represented by Mr. D. J
Thompkins, Secretary, and a board of directors composed of
gentlemen of prominence incur financial and business affairs

—Messrs. ijdward C. Jones & Co. offer in our columns to-
day $100,000 of the city of Elmira 5 per cent 50-vear gold
bonds owned by the Elmira Municipal Improvement Com-
pany, secured by a first consolidated mortgage on the com-
bined properties of the street railway, water works company,
gas and electric-light companies. The firm also offers §50,000
Carbondale, Pa., Traction Company’s first mortgage 6 per
cent thirty-year gold bonds. The company’s earnings are re-
ported as showing a large excess over operating expenses and
interest charges.

—The United States Guarantee Company presents in our
advertising columns their third annual report to close of 1892.
This company is conducted under a management of thirty-
seven years’' experience, and now shows total resources of
$328,5i7, with liabilities of only §49,423. together with a sur-
plus as regards policy-holders of $279,093. Its income during
the year was $101,084, and its business was strictly confined
to governments, banks, railroads and commercial and finan-
cial institutions.

— American Railroads as Investments IS the title of a
work brought out in London by Mr. 8. F- Van O.-s. The
volume gives a chapter to each of the important systems, the
aim of the author being to give an exhaustive treatment of
the affairs of each of the larger corporations. Messrs. Effing-
ham Wilson & Co. are the London publishers and G. P. Put-
nam’s Sons in New York.

—Superintendent Charles M. Preston, of the New York
State Banking Department, has approved and designated the
Ninth National Bank of the city of New York as a depository
of the lawful money reserve of State banks.

—The Jennings Trust Co. of Chicago has changed its title to
the Equitable Trust Co. The card of the company will be
found in the columns of the chronicie among the uhicago
firms and corporations.
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COMMERCIAL EPITOME.

Friday Night, March 3, 1813

The heaviest snow storms of the season are reported in the
West and Northwest, causing a total suspension of railway
traffic in several localities. There is improvement in trans-
portation facilities through the middle latitude, but the side-
tracking of many freight trains during previous storms has
created a scarcity of cars at terminal points. The advices at
hand reflect s me damage to late-sown portion of wheat crop.
Fine grain crop conditions are reported from Europe, and the
effect has been to retard export movements in breadstuffs.
An interesting and important occurrence during the week was
the rejection by the House of the so-called Anti-Option bill.
That result is commonly accepted as finally disposing of the
measure, and removing the embairassment that has for a long
while surrounded speculative dealings in staple commodities.

The following is a comparative statement of stocks of
leading articles of merchandise at dates given:

1893 1893 1892
Feb. 1 March 1. Ma ch 1
POrk . 8,249 6,865 24,321
Lard 5,065 6,676 43,01 L
Tobacco,dom estic 17,140 16.327 16,859
Tobacco,foreign 42,664 43,950 32,824
Coffee, Rio ... 194,867 196,715 124,951
Coffee, other 3302 11,797 58.3 M1
Coffee,Java, 37,512 89,981 21,961
Sugar None, None. 105
Suga Nour. ! None. Noue.
Sugar 154,910 | 162,041 89,722
Melado None None. None.
Molasses, for 143 None. 125
M olasses, dom estic 3,000 2.500 13.000
Hides.. B 276,100 242,700 360,300
Cotton 299,208 5:91,234 384.950
Rosin ... 18,284 32,164 25,275
Spiritsturpentine ... 1.835 3,120 876
T'ar 3,612 4,186 1,704
Rice,E. | . 3f2i 0 4.500 18.500
Rice, dom estic 6,700 5,400 2.000
Linseed None. None. None.
Saltpetre 15,000 12,500 13.500
Jute butts. 42,250 35,000 20.00 1
M anila hem p.... None. None. None.
Sisal hem p . . 1,680 1,710 2,230
FIOUT oo bbls. and sacks. 198.700 217,200 235,800

Lard on the spot has been in better demand and prices
have advanced a trifle. The close was steady at 12c. for
prime City, 13-10c. for prime Western and 13-30® 13'85c. for
refined for the Continent. The speculation in lard for future
delivery in this market has been dull but prices have ad-
vanced in sympathy with the West, where supplies have been
greatly reduced. The close was steady.

OAItY OLOSIIKA PR10B3 OF LAK!) FOTUKFS.

weri  Tr - S
March delivery .€.12-75 12-95 13 00 13-20 13-20
M ay delivery.. ..0.12-75 12-95 13-00 13-00 13-30 13-:t0
July delivery. .. 1.2 05 11-90 11-92 12-25 12-60 12-55

Pork has been slightly more active and was firmer at §19 75
@820 for old mess and 8§20 25 for new mess. Cut meats
have been neglected. Cotton-setd oil has advanced and the
close was firm at 52® 55c. for prime crude. Tallow has de-
clined but the close was steady at 7c.

Coffee was dull and on Brazil grades prices favored buyers.
Bio is quoted at 17,%c. for No0.7, good Cucuta at 22%c. and inter-
ior Padang at Z/U27%C. Contracts for future delivery were
neglected, and occasional efforts to realize revealed a weak

undertone. At the close to-day offerings were still in excess
of demand and tone easy. The following are the final asking
prices:

Mch.. 17-200.1June. .16-60c. | Fept 16 35¢
April 16-850. July. 16 55.-, Oct 16-300
M ay .. 16-65¢. TAUQ ... i1 6-45C. | D€O s 16100

Baw sugars at recent decline sold well and close steady.
Centrifugal quoted at 3%c. for 96 deg. test and Muscovado
at 3c. for 89 deg. test. Bwlined sugars mote active and firm;
granulated quoted at 4 13-16c. Spices have weakened on
pepper and cloves. Teas about steady but dull.

Kentuoky tobacco has been firm but quiet. Seed leaf to-
bacco has been in light request but prices remain steady. The
sales for the week were 1,950 cases, including 500 cases 1891
crop, Wisconsin Havana, S™a ; 500 cases 1891 crop,
State Havana, 13~-18c.; 150'cases‘' 1890 crop, Pennsylvania
Havana, private terms, etc., etc.

Straits tin has been dull but prices have been without
change and at the close the market was firm at 20-30c. Sales
for the week were unimportant. Ingot copper has been dull
and the close was easy at a slight decline from our last at
11'85c. Lead has been dull and the close was a trifle lower at
3-92%e. lor domestic. Pig iron has been quiet but steady at
112 75@$15 50.

Befined petroleum hasbeen firm but quiet at 5-30e. in bbls.,
2-80c. in bulk and 615c. in cases; crude in bbls. has been ad-
vanced to 5-55c. and 3'05c. in bulk; naphtha, 5%c. Crude
cirtificat-s have further advanced and the close was firm at
64J£c. bid. Spirits turpentine has been moderately active and
the close was a trifle higher at 34j£(i35c. Bosin has been
dull but steady, closing at §1 45 cb§l 471£ for common to good
strained. W ool has been quiet for domestic but foreign has
been active and firm. Hops are dull and easy.
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Friday, P. M., March 3, 1893.

The Movement of the Crop,asindicated by our telegrams
from the South to-night, is given below. Forthe week ending
this evening the total receipts have reached 65,041 bales,
against 65.496 bales last week and 68,920 bales the previous
®eek, making the total receipts since the 1st of Sept., 1892,
4,348,391 bales, against 6,192,742 bales for the same period of
1s91-2, showing a decrease since Sep. 1,1892, of 1,844,351 bales.

Receipts at— Sat. Mon.  Tues. Wed. Thurs. Fri. Total.
(Salveeton ... 217 4,032 2,477 2284 1611 2,385 13,006
ElPaso, %o... 461 461
Sew Orleans.. 547L 4847 11,778 1,858 3,086 1,515 28,555
M obile 267 1,045 867 391 200 245 3,015
Florida... .. e o
Savannah .. 958 689 1,037 1,103 364 344 4,495
Brnnsw 'K<&Ee. e e Lo oo 214 214
Charleston.. 389 409 170 476 393 263 2,100
PortRoyal,&o . i
W ilmington. 54 54 29 91 65 53 346
8 S
Norfolk... 559 267 1,125 493 1,047 210 8,701
West Point... 417 270 460 1,177
S'wp'tN's.&e 213 213
BOSEO N o 120 589 727 407 599 157 2,599
Baltimore ..  ...... 2,384 1,483 3,867
Philadelph’'aj&c 133 242 84 217 226 382 1,284
Totals thisweek 8.168 12.174 21.125 7,590 7,591 8,393 65,041

The following shows the week’s total receipts, the total since
Sept. 1, 1892, and the stock to-night, compared with last year.

Receipts to 1892-93 1891—_92. Stock.
March 3. This  Since Sep. This  Since Sep
Week. 1,1892. Week. 1,1891 1893 1892
Galveston.. 13,006 964,291 15,018 1,049,014 76.717 67,214
E IP a 80<fec 461 40,589 593 31,211 2,271
SewOrleans. 28,555 1,319,418 53,851 2,153.478 320,035 431,125
Mobile.w. 3,015 153,519 3,471 240.746 31,584 34,419
26.827 23,837

8avannah... 4,495 682,732 13,118 894,763 71541 74,091
Bruns., <feo. 214 139,664 4,132 155,851 4,000 4,081
Charleston 2,100 260,089 4,741 430,993 33,369 50,574
P.Royal, «&0 15 1,448
W ilmington 346 153,918 1,354 149.227 10,321 11,497
W ash’'tn.&c 8 738 37 2,299
Norfolk.. 3,701 223,904 8,459 445,203 44,181 45.775S
WestPoint. 1,177 178,918 5113 279,527 6,901 7,205
SWptN & e 213 17,081 1,258 40,608 213 5,323
Sew York. 32,085 4,108 72,094 296,063 394,642
BOStON 2,599 70,814 2,666 96,6-5 17,000 14,800
Baltimore... 3,867 47,855 246 65,792 11,494 29,255
pair(lei's,Ac 1,284 35,494 1,578 60,956 11.909 14,978

Totals...... 65041 4,348,391 119,758:6,192,742 937,539 1,184,982

In order that comparison may be made with other year, we
give below the totals at leading ports for six seaons.

Receiptsat— 1893 1892 1891 1890 1889. 1888

G alv’'8ton,<fec 13,467 15611 12,561 6,263 8.896 3,509
Sew Orleans 28,555 53,851 37,466 16,265 23.293 35,743
Mobile__ ... 3,015 3,471 4,160 913 4,530 720
Savannah... 4,495 13.118 18,161 6,275 3.502 4621
Oharl’at'n &c 2,100 4,756 8,751 4,170 4,242 4,600
Wilm’'gt'n.&e 354 1,391 1,789 1,116 960 483
SOrtoik s 3,701 8,459 7,578 5,303 4,453 6,622
W'tPoint, &c 1,390 6,371 8 435 6,823 10,719 8,728
All others... 7,964 12,730 13,628 16,426 16,043 8,403
Cot.thiIBweek 65,041 119,758 112.579 63,554 81,638 73,429

SlneeRept.]l 4348.391 6192,542 5921,971 5436.023 5010,965 4574,92g

Theexports for the week ending this evening reach a total
of 81,246 bales, of which 30,654 were to Great Britain, 18,105
{0 France and 32,487 to the rest of the Continent. Below are
the exports for the week and since September 1, 1892.

Week Ending March 3.

I?rom_l Great Conti- Totai  Great Conti-
Britn. Franc  pent. Week Britain. France pene,  Total

lalveBton .. 3973 1,800 8.773 428,964 127,073 111,185 097,822
Velasco, &c. 249 249 17,069 18,517 35,686
New Orleans. 11,141 13,080 14,342 38563 384,792 250,877 250.001 891,070
viobile & Pen
Savannah — 5500 5500 61,711 24,727 224839 311,277
Srnnswick . 57,776 2,i8n 20,149 80,405
Charleston. 0710 6,710  $0,091 7,9¢0 97,975 192569
Wilmington.. 74,102 132,031
Norfolk.. 3,015 850 3,895 01,981 22373 84354
West Point.. 52.23d 7,700 59,936
*portNws.&c S 6,002 0,002

«w York.. 5072 225 2,870 8767 254962 12459  00.893 334,314
Boston 6,013 1,855 8,408 127,19 4.768 131,904
Baltimore— 11 11 71,302 4,860 59692 1353864
£*hlladelp'a&< 210 100 3L0 7,760 200 7,950
Total.... 30651 18105 32,487 81.246 1,733.641 430,970 978.221 3,142,841
Total. 1R01 92. 00.700 22 80H 40.971 190 594 2,0%0 9*2 542.682 1 272.457 4,472,181
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are pr i)ared for our special use by Messri-.
Oarey, Yale & Lambert, 24 Beaver Street.

On Shipboard, not cleared—for

Leaving
March 3 at—  Greqt France, Other  Coast- L Stock.
Britain. - Foreign wise. .

New Orleans. 4,060 20,763 12,669 1,220 38,712 281 323
Galveston None. 757 11,7>8 2,261 14,806 61,911
Savannah. Noue None. 2.000 1.3'»0 3.300 68.241
Charleston.. . None. Noue. 3.000 None. 3,000 30,36m
Mobile... Noue. None. None. None. None. 31.584
Norfolk... 3.500 None 3.000 5.500 12< 00 32.1*1
New York 4.500 650 5,800 None 10,950 285 113
Other ports 9,000 None, 7.000 None. 16,000 48,109
Total 1893. 21,060 22,170 45,257 10,231 98,768 338.831

Total 1892. 44 536 14,678 '47.485 10,511 117.2(0i1,087,722

Total 1891. 46.79L 8,014 134976 13,006 102.787 1 599,589

Speculation in cotton for future delivery at the commence-
ment of the current week was slow, and Saturday’'s market
made a net decline of 8 points. There were many contra-
dictory reports by cable regarding negotiations for settlement
of labor difficulties in Lancashire, but the tame feeling at
Liverpool was accepted as indicating probable further delay.
On Monday the report that important English mills hud
stopped entirely created much discouragement among holders
of “long” engagements,and they sold out freely, causing a sharp
decline of 16a 17 plants and a heavy market at the close. A
further decline of 6@7 points followed on Tuesday morning,
from which there was rapid recovery until a net gam of 11
points over ihe previous evening was shown, the demand
principally of a covering character on the part of local shoris
who had become over sold. Wednesday’'s market was very
irregular, the opening finding rates 6«r7 poiDts lower; but
later, when it was announced that Congress bad bv a decisive
vote refused to pass the Anti-Option bill a sudden spurt
caused an advance of 13 points. The gain was not fully sup-
ported, however, and (he close left rates just a small fraction
better for the day. Yesterday the market was tame and
lower again under unpromising accounts in reference to the
strike aniODg English workmen and supposed evidence that
defeat of the Anti-Option bill bad been discounted by specu-
lative operators. To-day's market, in the absence of important
news, was sluggish, but a light crop movement induced steady
holding. Cotton on the spot is J*c. lower than last Friday,
with rather more export demand at the close.

The total sales for forward delivery tor tne week are 3,126.500
bales. For immediate delivery the total sales foot up this week
9,719 bales, including 1.250 for export, 969 for consumption,
— fcr speculation and 7,500 on contract. The following are
the official quotatiors for each day of the past week—
February 25 to March 3.

UPLANDS. Sat Mon Tues Wed Th, Frl
Ordinary ... (01b. 678 6l»ie 613" %318 6% 6%
Strlot Ordinary . TM 7*8 7+8
Good Ordinary... 8'-s o 'Ifl fille 8716 8 8
Strlot Good Ordlnary 81W 838 I~ 6 1k 6 S"',6
Low M iddling g l:ii6 8% 8% 8% g% 811,
Strlot Low Mlddllng grW 9 9 9 813,6 g8*“16
Middling.. 9M 9*18 93le 938 9*8 9*s
Good Mlddllng 9“ie 9ki 9ip 9*2 9 ‘16 9*16
Strlot Good MJddImer____ 9\ 91*18 Oltie g+*16 ong 938
Middling Fair.. . 10~ 1016 19*16 101,6 10 10

10ka 1018 10*e 1018 10%
GULF. Sat Mon Tues Wed Til Frl
Ordinary .. Tis 71is 7*16  7%16 [ 7
StrlclOrd_lnary. 712 7M6 77,6 7% 73s
Good Ordinary.. 83s 8 16 85.6 16,6 84 8+%4
Strlot Good O rd stiift &3® g3 g3 896 8«
Low Middling.. 9il6 9 9 9 8'0,6 81*16
Strlot Low M |dd||ng 914 9*4 9IM 93.6
Middling ... 9n6 b s 93
9*16  9*16  93s 9
Good Middling.. 93l 9% 9%k 9u |f
Strict Good Mlddlmg - 18 “ “  9iBig 9]°%ie »:6i8 9*9 978
Middling Fair.. 1030 InNje 19%16 10*16 10*4 1074
Fair.. 10~ 1011~ 10116 IOU « 10Sg 10°8

STAINED Sat IHou Tues Wed Th Fri.
Good Ordinary.. 6*8 68IW .. e 6% 6*4
Strlot Good Ordlnary 7 610,8 6*~16 6156 6*8 670
Low Middling. 7*8 " . 7% 73t
Midd1ing ... glaic 8%® 8% BY1“ g116 81,6

M ARKET AND BALES,

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
acolumn which shows at a glance how the market closed on
same days.

SALES OP SPOT AND CONTRACT.

SPOT MARKET Sales oj
CLOSED. Ex- Oon- Svec- Con- Futures

port. sump. uVVn tract. lotal.
Sat'day. Dull and easy 158 200 358 112.000
Monday Dull atljg dec.. 175 175 238,400
Tuesday Quiet E 135 7,300 7,435 320,100
Wed'day Steady .. . 128 128 220, 00
Thur'd'y Quletatlle dee. 277 277 157,1m
Friday.. D ull. 1,250 96 1,346 78,600
Total 1250 969 7,500 9,719 1.126,501

fallowing comprehensive table:
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"Includes sales in Bepceinoer, 1892, for September, 1.7 10; Boptein-
ber-Ootober, for October, 120 OO September—Noveiuber‘ for Novem -
ber. 8 79.90i ; September-Oeoem ber for December, 1,931,500; Septern-
ber-Jauuary, for January, 0,751,100.

Thefoliowing exchanges have been made during the week:

10 pd. to exeb. 100 Apr. for May. Even 100 Peb. for Mob.

16 pd. to exoh. 200 Nov. for May 03 pd. to eroli. 500 Apr. for May.
09 pd. to exeb. 700 Apr. for May. «07 pd. to exoh. 800 May for June.
33 pd.to exeb.2,500 Feb. forJuly *«2*2 pd. to exob. 500 Mchb. forJune
'14 pd. to exeb. 200 Nov. for May. *08 pd.toexob.2.000 *lay forJ 'ne,
03 pd.toexeb. 1,500 Meb. for Apr *27 pd. to exob. 200 Nov. for Auy.
01 pd. to exeb. 100 Peb. for Mob. 06 pd. to exoh. 100 June for July.
15 pd. toexeb. 1,500 May for Aug.

Thr Visiblesupply o r cotton to-night, as made up by cable
and telegraph isas follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns,
and consequently all the European figures are brought down
'O Thursday evening But to make the totals the complete
figures for to-night (Mch. 3), we add the item of exports from
the Dnited States.including in it the exports of Friday only.
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1893. 1892. 1891. 1890

Stock at Liverpool.. ..bales. 1,659,000 1,709,000 1,155,000 1,056.000
Btook at Loudon ... 6,000 7,000 18.000 15,000
Total GreatBritain stock. ,173.000 1,071,000
Btook at Hamburg.. 4,000 2,200 4.500 2.100
Stock atBrem en ... 188,000 149,000 158,000 134.000
Stock at Amsterdam . 17,000 25,000 21,000 7,000
Stook at Rotterdam . 200 300 500 300
StookatAntwerp 7,000 5,000 18,000 6,000
Stock atHavre .. 420,000 311,000 233,000 177,000
8took at M arseilles. 10,000 9,000 6,000 3,000
Stook at Barcelona 99,000 80,000 85,000 99,000
Stock atG e.u a .. 12,000 10,000 20,000 22,000
Stook atTrieste .. 10,000 15,000 12,000 14,000
Total Continental stocks...... 773,200 606,500 561,000 464,400
TotalEuropean stocks.. .. 2,438,200 2,322,500 1,734,000 1.535,400

Indlaootton adoatforEurope 113.000 108,000 159.000 214.000
Amer.cott'nafloatforEurope 228.000 501,000 460.000 318.000
EgyptBrazU *o.afltforE'r'pe 30,000 40,000 42,000 34,000

-Btookin United States ports.. 937,599 1,181,982 702,376 513,692
BtookIn U.S.interiortowns. 433.078 499,067 396.427 214 007
DnlitedStates exports to-day. 26,367 27,991 26,859 37,966

Totalvisible supply..r.... 4,206,244 4,683,540 3,520,642 2,567.065
Oltbeabove,thetotalsofAmerican and otherdesoriptionsareas follows:
American—

Liverpool stock.... bales. 1,410,000 1,466,000 813,000 836.000

Contlnentalstocks... 669,000 498,000 431,000 356.000
American tfloatlorEurope... 228,000 501,000 460,000 318.000
United States StacKk . 937,599 1,184,982 702,376 513,692
UnltedStatesinteriorstooks. 433,078 499,067 396.427 214.007
United States exports to-day. 26,367 27,991 26,839 37,966

TotalAm srioan ... 3,704,044 4,177,040 2,859,642 2,275,66
East Indian, Brasil, di
Liverpool stook...
Londonstoek...
Continentalstocks
India afloatforEurope
Egypt,Brazil, & e.,afloat..

o

249,000 243,000 312,000 220.000
6,000 7,000 18,000 15,000
104,200 108,500 130,000 103.400
113,000 108,000 159,000 214,000
30,000 40,000 42,000 31,000

Quotations for M

[Vor. LVI

iddling Cotton at other Markets.—
Below we give closing quotations of middling cotton at South -
ernand other principal cotton markets for each iayo'th' week.

G.LOSING QUOTATIONS FOR MIDDLING OOTTON ON—

Week ending
March 3.7 satur.  drfon. lues.  Wednes. Thurs. Fri.
3alyeston.. 9% 918 9 9 9 9
Sew Orleans 9Ms 9 8irxe 8 15ia 81510 8 «i«
Mobile....... 878 87s 87S 87s 87, 81318
Savannah.. 8'8 81316 | 16 8Uie 8>3ia 8isia
oharlo8ton 9 3 9 9 9
Wilmington 9 9 9 8% 81i 8\
Norfolk. . 9 9 fe7s 9 9 9
Boston. . 9t» 9'4 9*16 93is 9%18 9N
Baltimore.. gn 9N 9% 9% 93« 93s
Philadelphia 95g 9«s 9*s 95, S5a 9=8
Augusla_. . 9 9 878 8 7s 9 9
Memphis.. 9 31« 9 lig 9 9 9 9
dt. Lo uis.. 9*8 9*0 9Mb 9M b 9 1i6 9>16
Houston... 9N 9i0 9 9 9 9
Cincinnati. 93s 9q 9>4 9tt gn 9u
Louisville .. 9% 933 9% 93a 9% 93s
The closing quotations to-day (Friday) at other important
Southern markets were as follows:
Atlanta__ Little Rook.. 8% |[Newberry
Columbus, Ga 8% Montgomery 8=8 IRaleigh 8vs
Columbus,Miss 8*e N ashville . 9 [Selm a..
Bufaula ... 8% Natchez.. 81816 8hreveport... 8 7s
Receipts From the Plantations.— The fO“OWing table

Indicates the actual movement each week from the plantations,
The figures do not include overland receipts nor Southern
oonsumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Week Receiptsatthe Ports. St'’kat Interior Towns. Rec'ptsfrom PlanVns.

TotalEastindia, *0 502.200 506,500 661,000 591,400 1891. 1892
TotalAmerican... . 3,704,044 4,177,040 2,859,612 2,275,665 Jan. 27.... 195103 130,307
Totalvisible SUpply....4,206,244 4,633,540 3,520,642 2,867,065 Feb. 3.... 100818 163548
Price Mid. Upl.Liverpool 4islea, 3%d. 4is,.d .6ii«d. 10..... 185735 182.083
Price Mid.Upl., New York-— 9% o 7 1ii60 87so.llss¢. 1 124,254 145,681

__mThe imports into Continental ports the past week have
been 50,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 477,296 bales as compared with the same date
Of 1892, an increase of 635,602 bales as compared with the
corresponding date of 1891 and an INCrease of 1,339,179 bales,
as compared with 1890.

Atthelnterior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1891-82—is set out in detail in the
following statement.
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f This year’s figures estimated.

The above totnls show mat the interior stocks have decreased
during the week 5,816 bales, and are to-night 85,939 bales
less than at the same period lastyear. The receipts at all the
towns have been 16,892 bales less than the same week last

year, aridsince Sept. 1they are 1,090,600 bales less than for the
Same time tin 1891-93,

24.... 123.896 142,668
Mch 3. ... 112579 119.753

1893. 1891. [ 1892 1893. 1891. 1892.

71,769 450,421 576,253 444,920 188,59» 100,953
86,863 441,363 565,276 449,734 151,790 155571
81,163 423,1191558.815 448,157 12241*1 176,522
08,920 419.837,548,755 441,594 115972 135,621
65,496 410,667 522.748 438,894 117,726 110,659
65.041 396.427'499.007 437,078 98.339 90.079

1893.

70,017
91677
79,586
62,357
02.796
59.225

The above statement shows: 1.—That tlie total receipts from
the plantations since Sept. 1, in 1892-93, are 4.652,835 bales; in
1891-92 were 6,635,880 bales; in 1890-91 were 6,303,828 bales.

2.—That, although the receipts at the outports the past week
were 65,041 bales, the actual movement from plantations was
only 59,225 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the week were 95,079 bales and for 1891 they were

98,339 bales.

Overland Movement for the W eek and since Sept. 1.—

We give below a statement showing the overland movement

for the week and since September 1.

As the returns reach us

by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all

the principal matters of interest are given.

This weekly

publication is of course supplementary to the more extended
The results for the week ending Mch. 3
and since Sept. 1in the last two years are as follows:

monthly statements.

March 3.

Shipped—
Via St. Lonia..
Via Cairo ...

1892-93. 1891-9

2

Since Since
Week. gept. 1. Week.  sgpt. 1

15,550 327,331 15311 5
4,763 163,461 6,693 2
3

Via Hanniba ,700 134,811 1,640 1
Via Evansville 147 13,605 1,732
Via Louisville 1,887 97,517 4,997 1
Via Cincinnati. 3,170 75,772 2,622 1
Via otherroutes, &c 4,127 127,151 2,909 1
Totalgrossoverland ... 33,341 931,643 36,404 1,3
Deduct shipments—
Overland to N.Y ., Boston, &c.. 7,750 186,24S 8,598 2
Between interiortowns.. 894 21,042 1-2i4
Inland, &e.,from South.. 2,225 48,526 2,440
Totalto be deduoted...e. 10,869 255,816 12,252 4

Leaving total netov
¢Including movement

erland*. 22,475 683,832 24,152 9
by railto Canada.

02,032
98,973
51,024
31,323
54,689
08,449
36,569

83,059
95,527
50,340
69,606
15,473

67,586

The foregoing shows that the week’s net overland movement
this year has been 22,475 bales, against 24,153 bales for the
week in 1892, and that for the season to date the aggregate net
overland exhibits a decrease from a vear ago of 283.754 bales.

In Sigh_}_ and Spinners’

akings,

Receipts at ports to March 3
Netoverland to March 3.

1892-93 1891-92

Since Since

Week, gept, 1. Week. gept. 1.

65,041 1,3-8,391 119,755 6,192.742
22,475 653.832 21,152! 967,586

Southern oonsumption to Mch. 3, 17,000 420,000 16,000 392,000

Totalmarketed ...

Came Into sight duri
Totalin sight March

104,516 5,452,223 159,9107,552,328

Interior stocks in excess. *5,816 304,441 *23,679 443,138
ng week. 98,700 136,231-
[CJ— 5,756,667 . 7,995,466
to Mch. 3 1347978 J 1,683,026

N irth’'n spinners tak’'gs

*Decrease during week
It will be seen by the above that there has come into sight
during the week 98,700 bales, against 136,231 bales for the
same week of 1892, and that the decrease in amount in sight

to-night as compared

with last year is 2,238,799 bales.



March 4, 1893.1

W eather Reports by Telegraph.—Reports to us by tele-
graph from the South to-night indicate that at some points
in the Atlantic and Eastern Gulf States rain has interfered
with preparations for the next crop. In Texas, however, the
weather has been favorable and farm work has made good
progress. The Mississippi River is one-tenth of an inch above
the danger line at Memphis and rising.

Galveston, Texas.—We have had rain on two days during
the week, the precipitation reaching fifty-six hundredths of
an inch. The thermometer has ranged from 51 to 72, averag-
ing 62. The rainfall for February was one inch and ninety-
nine hundredths.

Palestine, Texas.—We have had rain on two days of the
past week, the rainfall reaching twenty-six hundredths of an
inch. Average thermometer 59, highest 78 and lowest 40.
Rainfall for the month of February one inch and six hun-

dredths.

Huntsville, Texas.—We have had rain on two days during the
week, the precipitation being thirty-four hundredths of an
inch. The thermometer has averaged 60, the highest being
79 and the lowest 40. During the month of February the
rainfal reached forty hundred ths of an inch.

Dallas, lexas.—In many sections of the State the rainfall
has been insufficient the past week. Corn-planting is pro-
gressing actively. There is no way of telling what the cot-
ton acreage will be as the question is more muddled than ever.
Rain fell on one d av, the precipitation reaching forty-three
hundredths of aniucb. The thermometer has averaged 56,
ranging from 36 to 75. During the month of February the
rainfall reached one inch and thirteen hundredths.

San Antonio, Texas.—It has rained on three days of the week
(fine showers) to the extent of sixty-eight hundredths of an
inch. The thermometer has ranged from 44 to 76, averaging
60. Rainfall for Febr nary one inch and one hundredth.

Luling, Texas.—Showers have fallen on three days of the
week, the rainfall reaching fifty hundredths of an incu. Av-
erage thermometer 60, highest 78 and lowest 42. Rainfall for
the month of_Februarv eighly-five hundredths of an inch.

Columbia, Texas.—W e have had rain on three days of the
week, the precipitation r eaching forty-two hundredths of an
inch. The thermometer has averaged 60, the highest being
81 and the lowest 38. February rainfall one inch and ten
hundredths.

Cuero, Texas.—Corn-planting is active and many farmers
have nearly finished it, but do not know yet how much co'.ton
they will put in. We have had good showers on four days of
the past week, the rainfall reaching fifty-four hundredths of
an inch. The thermometer has averaged 58, ranging from 38
to 79. February rainfall one inch and fifty hundredths.

Brenliam, TeXas.—Rain has fallen on ‘three days of the
week, to the extent of forty hundredths of an inch. The ther-
mometer has ranged from 41 to 82, averaging 66. During the
month of February rhe rainfall was one inch.

Belton, Texas.—Dry weather has prevailed all the week.
Average thermometer 58, highest 78 and lowest 39. During
the month of February the rainfall reached twenty-one hun-
dredths of an inch.

Fort Worth, Texas.—There has been one shower during the
week, to the extent of thirteen hundredths of an inch. The
thermometer has averaged 55, the highest being 76 and the
lowest 34. Month's rainfall sixty hundredths of an inch.

Weatherford, Texas.—The weather has been dry all the
week. The thermometer has averaged 57, ranging from 35 to
79. During the month of February the rainfall reached sixty-
one hundredths of an inch.

New Orleans, Louisiana.—wWe have had rain on five days
of the week, the rainfall being one inch and eighty-
three hundredths. . The thermometer has averaged 64.

Shreveport, Louisiana.—Garden planting has begun. There

has been rain on two days of the past week, the precipitation
reaching twelve hundredths of an inch. Average thermom-
eter 41, highest 74 and lowest 38.
, Columbus, Mississippi.—We have had rain on one day dur-
ing the week, the precipitation being thirty hundredths of an
inch. The thermometer has averaged 52, the highest being 66
and the lowest 34. During the month of February the rain-
fall reached five inches and thirty-eight hundredths.

Leland, Mississippi.—Rainfall for the week twenty-seven
hundredths of an inch. The thermometer has averaged 53-3,
ranging from 36 to 74. During the month of February the
aainfall reached seven inches and fifty hundredths, on nine

ays.

Little Rock, Arkansas.—Telegram not received.

Helena, Arkansas.—There has been light rain on two days
of the week, the rainfall reaching one inch. The thermom-
eter has averaged 48, the highest beiDg 62 and the lowest 34.
February _rainfall five inches and thirty-one hundredths.

Memphis, Tennessee.—The river is one-tenth of an inch
above the danger line and rising. We have had rain on two
days of the week to the extent of forty-six hundredths of an
Id/11 'ini* rain is now falling. The thermometer has averaged
' 7'7, ranging from 34'3 to 66. During the month of February
the rainfall reached six inches and thirty-three hundredths, on
thirteen days.

Nashville, Tennessee.—Rain has fallen on two days of the
week, to the extent of eighty-four hundredths of an inch,
the thermometer has ranged from 28 to 68, averaging 45.
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Montgomery, Alabama.—There has been rain on three days
of the week, the rainfall reaching one inch and eighty-one
hundredths. The thermometer has averaged 53, the highest
being 63 and the lowest 47. Rainfall for the month four inches
and ninety-two hundredths.

Selma, Alabama.—Telegram not received.

Mobile, Alabama.—It has rained on six days of the week
the rainfall reaching two inches and fifty-five hundredths.
Average thermometer 61, highest 72 and lowest 50. February
rainfall three inches and sixty-five hundredths.

Auburn, Alabama.—The week’s rainfall has been two inches
and ten hundredths. The thermometer has ranged from 34 to
66, ave_raginE 51-4.

Madison, Florida,—Telegram not received.

Columbus, Georgia.—It has rained on two days of the week
to the extent of one inch and ninety-four hundredths. The
thermometer has averaged 53, the highest being 6Gand the
lowest 43. During the month of February the rainfall reached
five inches and ten hundredths, on six days.

Savannah, Georgia.—It has rained on four days of the
week, the precipitation reaching three inches and forty-four
hundredths. The thermometer has averaged 57, ranging from
43 to 73.

Augusta, Georgia.—The early part of the week was clear
and pleasant, but latterly it has rained on three days to the
extent of one inch and fifty-nine hundredths. The past severe

weather has delayed preparations for planting. The ther-
mometer has ranged from 34 to 65, averaging 51. During the
month of February the rainfall reached five inches and

twenty-six hundredths. .

Charleston, South Carolina.—Rain has fallen on four days
to the extent of one inch and sixty-five hundredths. Average
thermometer 56, highest 71, lowest 44. February rainfall
two inches and ninety-seven hundredths.

Stateburg, South Carolina.—It has rained on two days of
the week, the precipitation reaching seventy-eight hundredths
of an inch. The thermometer has averaged 49 7, ranging
from_ 35 3 to 64-7. i

Wilson, North Carolina.—wWe have had rain on two days
of the past week, the rainfall being sixty hundredths of an
inch. The thermometer has averaged 51, the highest being
64 and the lowest 28.

The following statement we have also received by telegraph
showing the height of the rivers at the points named at 3
o'clock March 3, 1893, and March 3, 1892.

Mch. 2, '93. M(h. 3, '92.
Feet. feet.
New Orleans 13 0 11-9
Mem phis.... . 32-8 22-5
N ashville ___Abovelow-waterm ark 133 7*5
siireveDort;.. 15-2 11-5
Viefcsburs;... . Abovelow-water mark. 33-3 336
iNUIA Cotton Movement prom all Ports.—Tin receipts

and tipments of cotton at Bombay have been as follows for
tne week and year, bringing the figures down to March 2.
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week.  Shipments since Sept. 1. Receipts.
fear Great. Conti- Great Conti- This Since

Brivn. nent. Total. Britain nent.  Total. \week. Sept. 1.
'92-3 1,00 19.000 20,000 10.000 250.000 260.000 43.000 590.000
+91-2 2,000 31.000 33.000 15.000 158.000 173.000 54.000 509.000
'90-1 48.000 48.000 27.000 274.000 301.000 99.000 865.000
'9-90 25)000 47.000 72.000 101,000 380.000 484.000 81.000 961.000

According to me foregoing Bombay appears to show
a decrease compared with last year in the week’s receipts of
11,000 bales and a decrease in shipments of 13,000 bales, and
the shipments since Sept. 1show an InCrease of 87,000 bales,
The movement at Calcutta, Madras, and other India ports for
die last reported week and since the 1st of September, for two
years, has been as follows. *“ Other ports” cover Ceylon,
Tuticorin. Kurrachee and Coconada.

Shipments for the week. Shipments since Sept, 1.

Great Conti- Great .
Britain. nent.  Total.  Brijtain. Continent.  Tom.

Calcutta—

1892-93... _ 1,000 1,000 4,000 14,000 18,000

1891-92... 6,060 6,000 4,000 21,000 25,000
afadras—

1892-93,.. 13.000 7,000 20,000

1891-92... 1,000 1,000 2,000 17.000 11,000 28,000
All others—

1892-93... 2,000 2,000 21.000 28.000 49,000

1891-92... 2,000 4,000 5,000 21,000 33,000 59,000
lotal all—

1892-93 3,000 3,000 38.000 49,000 87,000

1891-92. 2,000 11,000 13,000 42,000 70,000 112,000

The above totals for the week show that the movement from
the ports other than Bombay is 10,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since September 1, 1892, and for tbe corresponding
periods of the two previous years, are as follows:

EXPORT8 TO EUROPE FROM ALL INDIA.

R 1892-93 1891-92 1890-91
Shipments i i . i i i
<o all Europe  This Since This Since This Since
from— week.  Sept. 1. week. Sept.1 week.  Sept. 1
BOMDbAY . 20,000 260,000 33.000 173.000 48,000 301.000
Ulotherports 3,000 87,000 13.000 112.000 8,000 119.000
Totalwww.. 23,000 347,000 46.000 285,000 56,000 420,000
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Alexandria Keckipts and Shipments.—Ihrough arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for tfw
Corresnondina’ week 0f the Nnrevions two voars

Alexamina, ftgypt,

March 1 1892-93. 1891-92 1890-91
Beceipts (cantars*),...
Thisweek.... 80,000 110,000 55,000
Since Sept. 1 4,910.000 4,324 00" 3,690
This Since  This Since  This _Sina
week. Sept. 1. week. Sept. 1. week. SepL 1
Exports (bales)—
To Liverpool. 3.000 268,000 6.000 269.000 7.000 245.001
Tocontinent 3.000 18 7,000 8,000 142.000! 6.000 146.00(
TotalEnrope.. 6,000 455,000 14,000 411,000 13,000 391,00(

* A oantarls 98 Donnas

Manchester Market.— Oar report received by oable to-night
from Manchester states that the market is firm for both yarns
and shirtings. Mmufacturers are resortingto short-time. We
give the prices for-to-day eelow and leave those for previous
weeks of this and last year for comparison:

1893 1892
828 cop. 8% bs.  GONM 25 cop.  84abs. GO
Twist. Shlrtlngs Tplos ~ Twist. Shirtings.  vpld
a d e d. g d. % d d. it d s. d d
1n27 8V @87 510 07 5 6111*07°2 5 6§ 06
Feb. 3 ) 5 10307 5k! B§’lg 63 .073g 5 5 o6 10 sinic
. 10 % 5 10 *2@7 478 630 07*4 5 3 06 8k 31
17 814 5 10MJ07 42 i 52 06 113
« 24 é¥' 05 sioror 415 BEF 696-»7495 1*2@6 7 3 L0
Mch.3 &% 09 510 n®7 5 4i5ie 6% 077 1 06 &6 3%
Overland Movement, &c., to March 1.—In our editorial
columns to-day will be found our regular statement of

overland movement, receipts, exports, spinners’ takings, &c.,
brought down to March 1.

Jute Butts. Bagkhngi, & c.— There is practically no demand
for jute bagging at present, but quotations are nominally
unchanged. T'he mirset for jute hu tsis quiet but firm, the
sales reported biin; on the basis of i. for piper graies on
the spot and 2 for bagging quality. The deliveries of jute
butts and rejec ions at New York and Boston during Febru-
ary were 39,023 bales, against only 27,468 bales for the same
month last year, and for the two m mths the deliveries
reached 67.924 bales, against 46,166 bales in 1892. The aggre-
gate stock in the hauls of importers and speculators at New
York and Boston on February 23 was 3i,030 bales, against
20,000 bales at the corresponding date in 1892, anl the amount
afloat for the United States reaches 247,885 bales, against
165,735 bales last year.

Domestic Exports of Cotton Manufactu res.—ThYOUgh
the courtesy of Mr. S. G. Brook, Chief of the Bureau of
Statistics, we have received this week a statement showing the
exports of domestic cotton manufactures for January and for
the seven months ended Jan. 31, 1892, with like figures for the
%orlresponding periods of the previous year, and give them

elow;

Quantities of Manufactures of Cot- Month endinQ Jan. 31. 7 mos. ending Jan. 31.
ton (col Iored anéi uncolol

1892. 1891. 1892. 1891.
United Kingdom .. yards 693.534 934.371 5.383,140 4*G1.981
Germany.. 1.590 8,436 103.364 194.9*3
Othercountries ir p 89>91 227,334 751340  1.495.055
British North America ... 2,422.649 50 16!  2.6*8.231 4221 0
M exico. “315,259 757.557 2.036.8* 5,01 5<5
Central American Stat
British Honduras.. 400.210 826,254 Sv-71683 5299 766
Cuba 62,H"3 26,594 396,688 262,59
Puerto Rico... 3,"00 99.965 121.465 262.901
Santo Domingo “ 5'9*5 119757 1,1-6.961 462.271
Other West in “ 1,382,364 696,0> 0>9537» 5565.4-4
Argentine Republi 16.392 2*4,203  2921,766 1. 94.936
Brazil 819.6)4 333.914 9.f97,5- H«47*37
United States of Colombia... 286.257 873,693 1,7-1.070 3137 903
Othercountriestn S.America 1,463,998 6, 10812617 1681848
China 120,000 7,046,171 19,012,2"2 32,307.716
Brit.Posges'n8in Australasia *“ 2,940 151.475 183,791
British India and Eastindies 250,400 405585 201.0400 3,053069
Other countries tn Asia and
Oceanica.. e 161.264 341544 2575923 3,426 519
5250 2,"74.70 3,862 7,118,-11
Other COUNTIIeS e % rervesins 392,235 0.801,970 6 242.555
Total yards of above. 9.115540 16,841,*72 83,"84.' 2K 102,811,533
Total values of above, $539,117 §1,1.03.75 §51<J0,.62 §9.394.941
Value peryard. §=0046 §=0595 §0617 80622
Values of other Manufactures oj
Cotton exported to—
United Kingdom' . §15.906 817,509 8110943  §107.320
Germany. 3,742 7,01 ,“09 39.«i4
France.. lje; 8 304 3.642
Other countries in Europ 801 526 20,178 9.98 =
Brltlsh North Americ 123,678 67>2S 915.906 436,797
11,137 10,22 62.»53 95,423
6,532 4691 38.437 55,84"
6,517 3,00- 44,127 35,739
Puerto Rico.. 352 22i 4.1.0 ,200
Santo Domin g 282 155 4.621 3.505
Other West_Indie 6,632 3,772 33492 27.5'9
Argentine Republ — 15.874 1,019 42.321 4.139
Brazil......ccooocvee. .o 44 5 4,"89 6,7 43,239
Untted States of Colombia 1,623 285m 20,101 2906
Other countries in So. America 0,020 3.866 27.455 29.460
British possessions in Australasia 3,146 1,357 42,5555 61,511
Other countries in Asia ano
Oceanica., 24,941 15,902 143,70 > 194,904
Africa........... 1,327 1"0 12.412 6.051
Other countrie 615 7.813 6,253
Total value of other manufac-
tures Of..cooiiiieeeeeee §283,530  §145.891 $1,652,000 $1,185,180
Aggregate value of all cotton aroods §822.707 $1,148,814 §0.778,502 §7,584.121
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E ast India Crop.—T he following report on the India crop

the Bom bay Prices Current of January 28 :

Monday morning’s telegrams from the
furt orraiu io Ilie Na pore, Oomr-iwutteo and Julgaum districts of
the O >rnracotton circle, about half an iucli li ving been registered at
Oomrawnttee at d over an inch in the othertwo places. AtKhangaum,
iu the same circle, it was cloudy, though no more rain had fallen, and
in all other circles bright, seasonable weather continued to prevail.
There *fter, however, there was a little more rain, reaching nearly an
inch at Beawar. in all the districts of the Bengal cotton circle; but
yesterday's lelearatns stated that, except at'Cawnpore where it
looked like rain, it had either become bright asraiu or seemed like
clearing up In one or two districts of the Oomracir le it, was cloudy,
but no more rain had fallen, aud at Veerumgaum.in the Dhollera
circle, a few cents of rain had been re-ristered. but bright weather had
since setin. and olsewhore it was bright, with no sign of rain. Cotton
picking had partially begun at Broach in seasonable weather

is from

districts reported some

the United
have

Shipping New s.—The exports of cotton from
States the past week, as per latest mail returns,
64,443 bales So far asthe Southern ports are concerned,

are the same exports reported by telegraph and published

reached
these
in

the Chronicle last Friday W ith regard to New York we
include the manifests of all vessels cleared up to Thursday.
Total bales.
New York—To Liverpool, per steamers Aurania, 2,524 _
Victoria, 1,127 _ 3,651
To Hull, per steamer M artello, 2,021 2,021
To Havre, per steamer La Normandie, 225.. 225
To Bremen, pnrsteamer H. H. Meier. 1,070 1,970
To Antwerp, per steamer Noordland, 500 500
To Genoa, per steamer Plata, 400 400
New Orleans—To Liverpool, per steamers Engineer, 4,000 __
Governor, 4,250 Orion, 5.450 Berra, 3,000 16,700
To Bremen, per steamer Ab ina, 7,000 7,000
To Hamburg, per steamer Beeswing, 352 352
To Antwerp, per steamer Cilumum, 959 ... 959
To Vera Oruz, per steamer Ravensdale, 574. 574
4ALVEBTON—ToO Liverpool per steamers Edith, 3,568 Tropea
(additional), 3,658
To Havre, pnrsteamer Leny 4,251 4,251
Charleston—To Barcelona, per bark Habana, 2.050 ... 2,050
Norfolk— To Liverpool, per steamers Brookfield, 1,500
Cutic. 4.100 Laughton, 1,840 7,440
To Hamburg and Antwerp, per steam er‘(oxford 3,125.. . 3,125
Newport News—Toliverpool, per steamer Cuiic, 864 864
8oston—ToO Liverpool,persteamers Bostonian, 704 — Kansas,
1,«84 ... 2,588
To Halifax, per steamer Harlaw 50 ... . 50
Baltimore—To Liverpool, per steamers Balllmore 2‘110*
Sedgemore, 2.985 .. 5,095
To Hamburg, persteameerrglnla 500.. 500
Philadelphia—To Liverpool, persteamerBrnlsh Prlncess 470 470
Total. 64,443
The particulars of these shipments, arranged in our usual
form, are as follows:
Bremen Barce- Halifax
Liver- i &Ham- Ant- lona (E J Vera
pool. mdi. Havre. b>rg wtrp. Oeaoi. Cruz. Total.
lew York. 3,651 ,021 225 1,970 500 400 8,767
N. Orleans. 16,7"0 _T 7352 939 574 25,585
dalveston 3,658 4,251 --r 7.909
lharlest'n . — 2,050 2,050
Norfolk... 7,440 T 3125 . 10,565
I'p't News 804 - _o. 864
Boston ___ 2,508 — 50 2,638
Baltimore. 5,095 500 ___ __ 559
Philadel'a 470 470
Total.. 40468 2,021 4,476 12,947 1,459 2,450 624 64,443

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

Galveston—To Liverpool Feb. 24 -Steamerlida,
To Havre -March | —Steamer Paulina, 4,800.
New Orleans—io Liverpool Feb. 25—Steamer Sarurnina,
M arch 2—~fceanmrs Cosra Rican, 3,180; Pedro, 4 300
To Havre—Fob. 27 -Steamor Peverill, 8,191 .M aich
Parkfi Id, 4,881
To Rotterdam —M irch 2 Steamer Thomas Melville. 400.
To Narva-M areli 1 -Shins Poland, and Sirius, 9,695.
To Barcelona Feb. 27 -8teainer Condi W ilf edo, 1,200
To Gmoa -Feb 27 -Steamer C md”™ Wilfredo. 1,400
Charleston—To Bremen March 2 -Bark Leviathan, 3,500.
To Norrkoping Feb. 23—Baik Julie, 2,200
To Barcrlona March 1 -Bark Linua, 1,010
Norfolk— To Liverpool—M arch 3 -Steamer Lady Palmer, 3,045.
To Hamburg - Feb. 28- Steamer 8ranmoie, 8 i0.
Boston— To Liverpool-Feb. 20—Steamer Cambroman. 1,523
23—steamer Georgian, 464__ Feb 24 —Steamer Pavoaia,
___Feb. 25—SteamerRoman, 1,549 Feb.
2,025.
To Ha ubiirg-Feb,

3,973.
3,450..

l1-Steamer

1,052

28—Steamer Ottoman,

18—Steamer British Crown,
To Halifax Fob. 25 Steamer H irlaw, 150

Baltimore To Hamburg Feb.2t—Steamer 8lavonia, 11.

Philadelphia—To Liverpool—Feb. 28 —Steamer Lord Gough, 210.
To Antwerp -Feb. 21 - Steamer Pennsylvania, 100

Cotton freights the past week have been as follows:

1,705.
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* Cents per 100 Ibs.
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Liverpool.— By cable from Liveroool we have the following

statement of the week’s sales, stocks. &e., at that port:
Feb. 10. Feb. 17. Feb. 24. Mch. 3.

Sales of the week............. bales. 35.000 41.000 44.000 33.000

Of whioh exporters took.... 3.000 4.000 3.000 3.000

Of whioh speculators took.. 1.000 2.000
Bales Amerloan.. 30.000 34.000 38.000 28.000
Aotualexport.. 8,000 9.000 6,000 9.000
Forwarded..... 46.000 49.000 ro.ooo 47,000
Total stock—Estimated ... 1,654,000 1,658,000 1,652,000 3,659,000

of which American—Estiin‘'d 1,417,0000,414, 000 l 406,000 1,410,000
Total Importof the week 1 63,0001  64.00 59.000 63.000

of which American--—-—-- 34,000 39, 000 41.000 45.000
Amount afloat %%1 124,0C0 105,000 100,000

Of which American-—- A 117,000 95,04.0 90.000

The tone of the Liverpool market for spots and futures each
day of the week ending March 3, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes, Thund'y Friday
Very f
Market, ( . In buyers Small ITarden’g :
1:45 p. m.i dl(l)t|tr:8 favor. inquiry. tendency. Firmer. Dull.
MId.Upl'ds 5 5 4% 4% Héla 41016
4,000 5.000 6,000 7,000 6,000 6,000
Bpeo. A exp. £00 500 500 500 1,000 500
Future!. oui stead E .
. uiet at Steady at asy a
Market, i qgyiet. Easy.  3-04 de- 2-04de-  Quiet.  2-64 de-
1:45 p. M.J cline. cline. cline
Market, f Barel Barely Quiet but : Barely
4 P.M. { stead)y. steady. steady. Steady. Quiet. steady.

The opening, highest, lowest and closing prices of futures
at Liverpool for each day are given below. Prices are on
the basis of Uplands, Low Middling clause, unless otherwise
stated:

E T The prices are given in pence and 64ths. Thus: 4 63 meai s
463-64eL.and 5 01 means 5 |-64<£.
8at, Feb 25. Mon., Feb. 27. Turn., Feb 28.

Open High Low. Olos. Open High Low. Olos. Open High Low. Oo>

d. d. d. d. d. d. d. d. d. d. d. d.

February... 467 *67 457 457 454 455 452 453 450 450 450 450
Feb.-Mch... *57 457 457 457 ,*51 455 452 453 448 453 *18 453
Mcb.-April 457 457 457 457 454 455 452 453 *18 453 448 453
April-May.. 468 459 458 459 450 456 454 455 450 455 450 455
May-June.. 460 460 460 *60 *58 458 450 457 452 *57 *62 457
June-July.. 462 402 462 462 459 400 418 453 451 458 454 458
July-Aug.. 463 500 463 500 401 461 459 *60 450 460 456 460
Aug.-Sept.. 463 463 403 463 460 *61 459 459 455 459 455 459
Sept.-Oct... 457 457 457 467 *55 450 454 454 451 455 451 455
Wed., Mcbh. 1. Thar.,, Mchbh. 2. Frt, Mcli. 3.
Open High Low. Clos. Open High Low. Olos. Open High Lo'io. Jlo,
A ddad+ dddd « d dd
March......... 452 455 452 455 455 455 454 454 454 455 454 455
Mch.-April. 452 465 452 455 465 455 454 454 454 455 154 455
Aprll-May. 454 45? 454 457 15g 457 455 456 *55 450 455 456
May-June 455 458 455 458 458 459 457 457 *57 458 457 458
June-July 457 400 457 460 460 460 458 459 159 459 459 459
July-Aug.. 459 462 459 462 402 462 460 461 *60 jox 460 461
Aug.-Sept 458 461 458 4Cl 461 461 460 460 | *60 400 400 400
Sept.-Oct... 454 167 454 457 457 157 456 456 *56 457 450 457
Ocfc.-Nov... 452 455 4527455 455j455 454 454 *6* 450 451 466

B READSTUTFF S.
Frida?, March 3, 1893.

The market for wheat flour was dull and easy during the
fore part of the week, but then came an advance in wheat,
and this had a stimulating effect upon the demand, resulting
in a fair trade at steady prices. Buckwheat flour has been
quiet, but about itt ady. Rye flour has been in limited sup-
ply and firm. Corn meal has weakened a trifle for the low
grades but choice stock has been firm. To-day the market
for wheat flour relapsed into dulness, but values remained
steady. Corn meal was dull and unchanged.

The speculation in wheat was slow during the early part of
the week and prices declined in sympathy with weaker ad-
vices from foreign markets and favorable crop advices both
from abroad and the West; but yesterday there was quite a
revival in the speculative dealings and prices made a material
advance on buying by the country, stimulated by the belief
that the Anti-Option bill is defeated, at least for this session.
In the spot market shippers were moderate buyers at a de-
cline, but when prices were advanced in sympathy with the
rise in contracts they withdrew from the market. Tc-day the
speculation was fairly active and there was a further advance
m values early in the day, due to reports of severe weather in
the winter-wheat districts and stronger foreign advices; but
towards the close free selling by “ longs” to realize profits
caused the improvement to be more than lost. The spot mar-
ket was dull. No. 2 hard winter and No. 2 red winter both
quoted Ic. under May delivrred.
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DAILY CLOSING PRIORS OP NO. 2 RED WINTER WHEAT.

Sat. Ifnti.  Tuet. Wed. Thun. Pn.
March delivery 0. 77% 76% 76% 76% T7% 77%
May delivery .0. 80% 79% 79% 7-% 80% 79%
June delivery.. [o JORN 79% 80 79% 81 80%
July delivery.. . 81% 80% 81 80% 82 81%

Indian corn futures immediately after our last were dull,
and there was a moderate decline in values, due to increasing
supplies at the West and general absence of speculative inter-
est. Later, however, when it became evident that the Anti-
Option bill would fail to pass the House, trading became fairly
active and prices scored a very fair advance. The spot mar-
ket has been quiet. The sales yesterday included No. 2
mixed at 5Jj™(ao3”c. delivered; No 3 mixed at 49%@50J£o,
in elevator and steamer mixed at 51%@52J”c. in elevator.
To-day the market was higher early but subsequently realiz-
ing sales by “ longs” caused a decline. The spot market was
quiet. No. 2 mixed sold at 53!*c. in elevator, No. 3 mixed at
50J%c. in elevator, steamer mixed at 52J"c. in elevator and
steamer yellow at 53J”c. in elevator.

DAILY CLOSING PRICES OP NO. 2 MIXED CORN.

Sat. Mon. Tues. Wed. Thun. Fru
March delivery 52% 51% 51% 51% 53% 52%
May delivery. 50% 50 50 *8 507 51% 50%
June delivery 50% 50% 51% 50»a
July delivery... 51 50% 5078 508* 51% 50%

Oats were duII and easier during the fore part of the week,
sympathizing with the weakness of wheat and corn, but sub-
sequently became fairly active, and prices advanced on the
defeat of the Anti-Option bill. Tc-day the market was steady
during early 'Change but subsequently weakened with corn,

DAILY CLOSING PRICES OF NO. 2 MIXED OATS.

Sal. Mon. Tites. Wed. Thurs. Fri.
Maroh delivery 37% 37% 371* 37% 38% 38
viay delivery. e. 37% 37% 37T 378a 38% 37%
July delivery..... 0. — 37% 37% 38*3 38

Rye has been in light supply and firm. Barley has been
quiet but steady. Buckwheat is firm and higher at 54@59c.
FLOUR.

Fine....... bbl. 81 80®$2 00 Patent, winter.... .83 75»%$4 15
Superfine___ ........ 190® 2 30 Citymills extras 4 00® 4 10
3xtra, No. 2 ... 210® 240 Eye floor,sunerilne.. 3 10® 3 35
Sxtra, No. 1 240® 3 00 Buckwheat flour....... 200® 210
Clears..... 285® 335 Com meal—

Straights.. 340® 4 15 Western, am. 2 65® 2 85
Patent, spring.. 415® 4 65 Brandywme 290

[Wheat flour In sacks sells at prices below those for barrels.)

GRAIN.

Wheat— 0. 0. Corn, per hash.— 0. 0.
spring, nerbush... 70 9 91 49 9 55
Red winter No 2.. 77%® 79 Steamer No. 2........ 52*49 53%
Red winter. 82 Western yellow ... 50 9 55
W hite 82 50 9 55
ats—Mixed.. 8 39% Rye-

W hite. oo 46 Western, per hush. 56 9 65
No.2 mixed 39 State and Jersey.. 56 9 65
No. 2 white 12 Barley—No.2West'n. 60 9 75
65 a 67
73 9 76

The movement of breadstuffs to market is indicated in the
statement below, prepared by U3 from the figures of the New
York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending Feb. 35, 1898,
and since August 1’ for each of the last three vears:

Receipts at— Flour. Wheat. Oom. Oats. Barley. Rye.
Bbls.imb* Bush.60 Ibs Bush.53 Ibs Bush.32 Ibs BushAS Ib” Bu.50 Ibs
Chicago ....... 120,546 795.407  1,111,00 1,153,009 350,507 37,590
Milwaukee... 17.33i 254,050 75,400 188,094 288,80 . 39,800
Duluth........ 25.72i
Minneapolis. 1,197,250
Toledo 1,189 06,100 100,100 41 0 5,000
Detroit . 2,240 09,312 49,051 10,543 6,505
Cleveland.. 3,015 37,014 18,516 39,893 9,750
St. Louis. 36,505 101,30a 1,037,400 160,0 )0 50,250 20,300
Peoria.. 0,150 43,800 212,45 . 321,000 23,810 3.000
Kansas City. 351,450 0),941 13,81
Tot.wk, '98. 187,039 3,002,014 3,725.458 1,891,700 729,012 105,690
Same wk,'92. 247.095 3,489,719 3,374,205 2,181,008 741037 140,315
Same wk.'Ol. 157,933 1,304,634 1,095,740 1,391,410 389,823 105.353
Since Aug. I.
1392-93....... 8,370,814 183,002,072 77,706,313 70,148,782 24,159,8:18 6,019,803
1891-92....... 7,453,542 106,184,082 70,100,977 00,790.405 24.938,383 12.907,844
1890-91....... 0,690.878 76.989 213 55.613,051 57.738.999 25,172 514 3,097.648

The receipts of flour and grain at the seaboard ports for the
week ended Feb. 25, 1893, follow:

Flour, Wheat, Corn, Oats, Barley, Rye,
41- bbls. bush. bush. bush. bush. bush.
.107,336 32,550 218,250 169,050 14,725 3,200

37,435 500 134,323 66,531 6,29
Montreal.... 9,204 8,817 1,717 25,029 1,61* 1,336
Philadelphia 59,5t4 33,676 133,797 74,313 25,600 @ ...
Baltimore . 41,031 201,050 328,486 14,000 9,442
. *,031 14.804 9,931 1230 Ll

. 42,150 540,400 329,955 43,362

.301,761 831,797 1,155,065 104,6*5 49,238 13,993
346,636 1,686,177 3.020,702 936,108 139,126 110,733

Below are the rail shipments of flour anl grain from
Western lake and river ports for four years:

1893. 1392. 1991. 1.990.
Week Week Week Week
Feb. 25. F.b. 27. Feb. 23. March 1.
Flour.o bbls. 386,13 42 >,107 344,833 343,905
2.211,076 539,093 351,302
2,209,380 1,048,867 3,391,748
1,541.832 1,234.909 1,956,940
491.872 212,572 397.172
71,674 85,327 53,751
Total 6,562,394 3,170,938 6,152,913
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The exports from the several seaboard ports for the week
ending Feb. 25, 1893, are shown in the annexed statement:

Exports

from— Wheat. Oorn. Flour. Oats. Rye. Peas.
Bush. Bush. Bbls. Bush. Bush. Bush.

NewYork 223,099 227,339 73,938 7,571 4.018
Boston... 17,083 147,040 35,259 19,738 11,190
Portland. 23,014 2,653 64,967 9,573 42,530
Norfolk.. 84,788 1,904
Philadel. 129,000 36,000 26,137
Baltim're 79,200 237,142 39,976
N.Orl'ns. 519,839 504,248 738
N. News. 34,284 37,859
Montreal
Tot. week 991,235 1,270,841 218,524 92,276 9,573 57,738
S'me time

1892... 1,443,114 2,424,930 296,610 83,581 50,521 71,143

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, Feb. 25, 1893:

W heat, Oorn Oats, Rye, Barley,
I'n stoy'e at— bush. bush. bush. bush. bush.
New Yfork...........11,277,000 634,000 1,155,000 75,000 227,000
Do afloat 496,000 66,000 220,000 27,000 100,000
. 2,000 7,°00 6,000 35,000
. 2,693,000 85,000 76,000 51,000 573,000
288,000
6,658,000 2,217,000 377,000 46,000
. 1,423,000 316,000 —_
Milwaukee......... 2,021,000 14,000 22,000 115,000 206,000
82,000
Duluth.......... ,15,916,000 341,000 15,000 5,000
571,000
Toledo...coocueee . 3,634,000 1,462,000 101,000 51,000
25,000
Detroit......... . 1,945,000 20,000 14,000 5,000 132,000
144,000
Oswego.. 120,000
St. Louis. 5,094,000 1,742,000 103,000 33,000 36,000
130,000
Cincinnati 3,000 5,000 19,000 1,000 159,000
Boston 35,000 136,000 8,000 11,000
324,000 49,000 60,000
558,000 14,000 482,000 34,000 70,000
Philadelphia.. 1,180,000 260,000 101,000
Peoria.. R 164,000 279,000 192,000 25,000 27,000
Indlanapulls_ 208,000 116,000 87,000 4,000
Kansas City 1,352,000 262,000 62,000 16,000
Baltimore 1,229,000 951,000 18\000 80,000
Minneapol 11,758,000 204,000 49,000 60.000
Oon MISSISSIppI 2,000 4,000
On canal &rivei 58,000
Totals—
Feb. 25,1893...79,564,000 15,094,000 5,458,000 915,000 1,872,000
Feb.19,1893...80,216,000 14,708,000 5,697,000 917,000 1,998,000
Feb. 27, 1892...41,110,285 10,386,556 3,886,222 1,838,354 1,563,332
Fab. 28, 1891...21,250,093 2,907,216 2,948,021 399,105 2,439,790
Mar. 1,1890...28,998,333 14,442,363 5,080,331 1,613,204 1,70 3,735

THE DRY GOODS TRADE.
New York, Friday, P. M, March 3, 1893.

Business during the week under review has disclosed little
at first hands different from the experiences of the several
weeks immediately preceding. There has been some expan-
sion of buying in staple domestics, but it has not amounted to
a great deal. There is still the same difficulty as before in
obtaining supplies on the spot for immediate delivery, and
buyers readily absorb all merchandise coming into view not
controlled by previous orders unless it is decidedly off grade or
defective. For future delivery new orders are moderate in
volume, as in all the leading makes agents are still sold so far
ahead as to impart an element of uncertainty to specified time
contracts. The weather continues an impediment in the way
of full distribution, but despite this there is a large movement
from the mills to distributing points in progress. Prices rule
very firm for all makes of domestics, plain and colored.
Printed fabrics are well sold up by agents and prices are well
maintained, but the gingham situation generally is by no
means so satisfactory. Complaints are heard here and there
of collections proving irregular in sections of the country
where weather conditions have retarded the business to an
unusual extent; elsewhere they are as good as heretofore.

Domestic W oolens.—The demand in this department has
ruled very moderate during the week for the general run of
men’s-wear trouserings and suitings, but in several specialties
some good orders have been placed. Cheviots have been in
fair request in some makes and in fine worsteds the trade
have operated with some freedom. Certain agents who have
been disappointed so far are easy to deal with; otherwise
prices are steady for both all-wool and worsted fabrics.
Satinets and cotton-warp cassimeres of reputable makers are
steady in price with an average business doing, Overcoatings

and cloakings are unaltered. Business in dress goods is
fairly satisfactory so far as duplicate orders for spring lines
go but the fall business is opening slowly. Flannels and
blankets show quite an average distribution.

Domestic Cotton Goods.— Ihe exports of cotton goods
from this port for the week ending February 28 were 1,499
ackages, valued at $98,100, their destination being to the
E)omts spemfled in the table below:
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1893. 1892.

New York to Feb. 28.

1Teck. Since Jan. 1. Week. Since Jan. 1-

Great Britain 95 768 30 696
Other European 12 159 88 390
China 5,554 6,815 16,694
[ndia 776 125 957
Arabia 1,439 804
Ifrica 19 513 63 3,826
West Indies 359 3,355 506 3,014
Mexico......... 9 298 44 660
Central America 116 940 128 1,000
3outh America.. 865 8,071 701 7,057
Other countries.. 24 538 61 518
1,499 22,411 8,566 35,616

5,268 . 3,400

Totaliiens 1,499 27,679 8,566 39,016

*From New England mill points direct.

The value of the New York exports since January 1 have
been 81,315,873 in 1893 against $1,910,619 in 1892.

The home demand for brown sheetings shows no material
change, but the marketis kept bare of stocks. Neither sheet-
ings nor drills are being exported to any extent just now,
prices being above the parity of foreign markets. Bleached
shirtings and wide sheetings continue well sold up and firm in
price. Kid-finished cambrics are also firm and well sold
ahead. All colored cottons are in a good position ani buyers
who are seeking immediate supplies not already contracted
for by them find much difficulty in covering their require-
ments. White goods are doing well in all the better grades,
but for low-grade stuff there is only a moderate call. Prints
are firm with an occasional advance recorded in Turkey-red
styles. Ginghams rule slow outside of popular 10j°c." and
12170. lines. The jobbing trade has shown considerable im-
provement this week, buyers being in good attendance and
operating freely. There is no change in print cloths, the
market ruling firm, spot and future on the basis of 4c. for 64
squares.

1893. 1892 1891
Stock of Print Cloths- Feb. 25. Feb. 27. Feb. 23.
Held by Providenoe manufacturers. None. 7,000 363,000
Fall River manufacturers........c...... None. 7,000 261,000
Total stock (pieces) ... None. 14,000 624,000

Foreign Dry Goods.—The chief feature of this depart-
ment is the strength of the linen and silk departments. In
both prices have a decided upward tendency from moderate
supplies and higher prices for raw material. Buyers do not
respond, and business is thus restricted, for the time being at
any rate, in the merchandise affected. Fine cotton fabrics
and fine dress goods of the woolen and worsted order are in
steady demand, and the trade in specialties, such as ribbons,
laces, hosiery, &c., is fully up to the average for the time of
year.

Importations and Warehouse Withdrawals of Dry Goods,

The importations and warehouse withdrawals of dry goods
at this port for the week ending March 2, and since Jan. 1,
1893, and for the corresponding periods of last year are as
follows:
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State and City Department.

TERMS OF SUBSCRIPTION.

Commercial and Financial CHRONICLE con-
tains 40 to 64 pages published every week.

State and City Supplementof CHRONICLE con-
tains 180 pages published several times each year.

Investors Supplement of CHRONICLE (a Cyclo
psedia of Railroad Securities) contains 160 pages published
every other month.

Subscription to CHRONICLE for one year 810.00,
which includes every issue of both Supplements.

The purpose of this State and City Department
Isto furnish our subscribers with a weekly addition to and
continuation of the State ana City Supplement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
state ana City Supplement to as near the current date as
possible. Hence if every Subscriber will note in his Supple-
ment ON the page designated at the head of each item a
reference to the page where the item in the Chronicle can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts.

Boston's Valuation.—The Boston Board of Assessors have
made their annual report to Mayor Matthews this week, and
the total assessed valuation of the city for the year 1892 is
shown to be $1,097,145,989. Of that amount $136,271,377 is
exempt from taxation.

The report this year is of unusual interest to the taxpayers,
and is notable for a careful percentage analysis of assessments
on polls and property, and the proportion of qualified voters
who are assessed for property. This was done at the request
of the Mayor, and is a new feature in the department work.

The valuation of 1892, which determines the rate of taxa-
tion as compared with that of the preceding year, shows a
gain on real estate of $30,041,500, equal to an advance of 4 62
per cent, and an increase of $8,864,789 on personal property,
equal to 4 33 per cent. The total valuation of 1892 is more
than that of 18S2 by $221,477,742, showing a gain in ten years
of 32 93 per cent.

The total taxes committed to the Collector for the financial
year of 1892-93 amount to $11,844,653 46, the total valuation of
the city upon which taxes are assessed after all deductions are
made being $895,987,903 82.

Pennsylvania.—The annual report of State Treasurer John
W. Morrison for the year ending November 30, 1892, has been
received this week. It shows the net debt of Pennsylvania
to be $2,606,592. Included in this amount are various loans,
which matured as far back as 1841. The total of the public
debt paid during the year was $1,417,106. The estimates of
the revenues for the year ending November 30, 1893, are :
General fund, $9,144,500 ; sinking fund, $402,500. Expenses
—General fund, $9,824,700 ; sinking fund, $340,403.

The Treasurer further shows that the quarterly assignment
from the general fund to the sinking fund, together with the
intereston the United States consols belonging to the fund, and
the receipt of $100,000 annually, with interest on the balance
due, from the Allegheny Valley Railroad Company, in addi-
tion to the cash balance now in the sinking fund, will amply
provide for the redemption of the outstanding four per cent
loan of $1,550,800, reimbursable August 1, 1894.

Athens Water Bonds.— Another step was taken this
week in the controversy concerning the water bonds of
Athens, Ga., when an order was secured in the Supreme
Court, Brooklyn, compelling the directors of the Mechanics’
Bank of New York to show cause why they should not be re-
strained from selling any stock or bonds issued by the city
of Athens to erect water works. The order is returnable
March 7th.

Several years ago the city of Athens entered into agreement
with a firm of contractors to erect and maintain water works
in that city for a period of thirty years. Works were built in
1882-3 by the Athens City Water Works Co., since reorgan-
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ized under the name of the New York Water Supply Co.

The city, which claims that the water company has not kept-'
to the terms of the agreement, is now building a separate water

plant of its own. For this purpose 5 per cent bonds to the

amount of $125,000 were issued last year and sold to the

Atlanta Trust & Banking Co. of Atlanta, Ga. The water

company has been fighting this issue ever since the bonds

were voted last September, but so far without any satisfactory

result.

Bond Proposals and Negotiations.—We have re-
ceived through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for
sale.

Aubnrn, N. ¥.—(State and City Supplement, page 44.)—
Bonds of this place to the amount of $5,000 for sewer purposes
have been authorized by the Legislature.

The sale of the plant of the Auburn Water Works Company
to the City of Auburn for $425,000 was ratified at a meeting of
the stockholders held on the 1st of March. The city will take
possession July 1.

Binghamton, N Y.-(S tate and City Supplement, page
44.)—A bill has been introduced in the Legislature author-
izing this city to borrow $8,000 for a garbage crematory.

Brockton, Mass.—(State and City Supplement, page 22.)
—City Treasurer A. T. Jones notifies the Chronicle that the
$25,000 of 4 per cent coupon water bonds due March 1, 1923,
were awarded on February 25 to the Equitable Mortgage
Company at 102-55. There were in all nine bids received.

The Sewerage Commissioners have prepared plans for
sewers estimated to cost over $1,000,000, for which purpose
authority has already been granted for a loan of $300,000, and
the Commissioners recommend that $100,000 additional be
appropriated at once.

Brooklyn, N. V. (State and City Supplement, page 44.)—
Governor Flower has signed a bill providing that the school
building bonds of Brooklyn issued during 1893-94 shall not
exceed $650,000.

Bryan, Ohio.—The Legislature has granted this place
authority to issue $15,000 of bonds for the completion of water
works.

Cadiz, Ohio.—A bill has been passed by the Legislature
providing for the issuance of $100,000 of bonds for a new
court house.

Cambridge, Mass.—(State and City Supplement, page
22.)—Mr. W. W. Dallinger, City Treasurer of Cambridge, re-
ports to the Chronicle that February 25th $100,000 of 4 per
cent water bonds were sold to Brewster, Cobb & Estabrook of
Boston at 103 70. The bids received for the securities were
nine in number, ranging from 102'27 to 103-70, as shown by
the following list:

R. L.Day & Co
E H. Rollins & Sou

Spencer Trask & Co

Blake Bros. & Co 102-81

N. W. Harris & Co 103 04

Third National Bank, BOStON oo ceieeceereeite eeveeeeiesveeeens 103 26
Cambridge Sate Deposit and Trust Co 103-275

Cambridseport Savings Bank
Brewster, Cobb & Estabrook

Last May Cambridge marketed a4 per cent 20-year water
loan at 106 09, while 4 per cent 10-year street and building
bonds sold at the same time brought 103-26. Again, in No-
vember $115,000 of 10 and 20-year 4 per cents were disposed
of at 103 15.

Canton, Ohio.—(State and City Supplement, page 77.)—
This city has been authorized by the Legislature to issue
$26,000 of bonds for a market house and a hay market, and
$35,000 for improvements on the court-house.

Coatesville, Pa.—(State and City Supplement, page 66.)—
The citizens of Coatesville will vote at a special election, to be
held March 31, on the question of issuing bonis to theamiunt
of $30,000 for improvement purposes.

Columbiana, Ohio.—A bill has been passed by the Legisla-
ture authorizing Columbiana Township, Lorain County, to
issue bonds to the amount of $8,000 for a town hall.

Columbus, Ohio.—{State and City Supplement, page 78.)
—A bill has been introduced in the Legislature authorizing
Columbus to issue $15,000 of bonds for water works purposes.

Darbyvllle, Ohio.—Bonds of this place to the amount of
$3,500 have been authorized by the Legislature for the pur-
pose of building a school-house.

Dayton, Ohio.—(State ana City Supplement, page 79.)—
Bills have been passed by the Legislature authorizing the
issuance of $40,000 of bonds to meet deficiencies, and $15,000
for a bridge over Wolf Creek. Bills have also been intro-
duced in the Legislature authorizing the issuance of bonds
to the amount of $50,000 for a garbage crematory and provid-
ing for the issuance of $200,000 by the Board of Education
for a High School building.

Edinburg, Ind.—Bids will bs received until March 15th for
6 per cent water bonds of this town to the amount of $19,500.
Bonds are to be dated June 1, 1893, and will mature at the
rate of $1,000 yearly for six years, and then at the rate of
$1,500 yearly for nine years.
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Fall Fiver, Mass.—(Statf. and City Supplement, page 24.)
—City Treasurer Charles P. Brightpian writes the Chronicle
that the $86,500 of 4 per cent registered city bonds which
were offered for sale on Feb. 25 were awarded to the Equit-
able Mortgage Co. at 10110, this being the best of seven bids.

Franklin County, Ohio.—(State and City Supplement,
page 80.)—A bill has been introduced in the Ohio Legislature
authorizing the Commissioners of Franklin County to issue
bonds to the amount of $25,000 for the purpose of constructing
a bridge over Alum Creek.

Hamilton County, Ohio.—(State and City Supplement,
pnge 80.)—A bill has been passed by the Ohio Legislature pro-
viding for the issue of bonds to the amount of $850,000 for the
purpose of improving Carthage Pike. City Clerk Joseph J.
McMakin writes us that a bill to authorize Hamilton sewer
bonds to the amount of $100,000 has been introduced in tbe
Ohio Legislatuie, but it is not probable that the bill will
pass. N

Jackson, Ohio.—A bill has been passed by the Legislature
providing for the issuance of $2,300 of bonds for additional
cemetery grounds.

Leavenworth, Kan.—(State and City Supplement, page
124.)—The following 10 per cent city bonds issued in 1874
and 1875, and long since past due, have been stricken from the
city debt, viz.:

Nos. 315. 361. 362, 6!6. 617, 6t8, 619, 620, 621, 631, 632, 633, 634,
635. 636, 637. 638, 700, 701, 702, 703, 704, 705, 706, 753, 754, 755,
756, 757, 708, 759, 760, 761, 762, 763, 764 and 765.

Little Falls, N. Y.—(State and City Supplement, page 49.)
—A bill has been introduced in the Legislature authorizing
this place to issue $10,000 of bonds to pay for a steam rol'er
and for highway repairs.

Lowell. Mass.—(State and City Supplement, page 26.)—
It is reported that the Board of Aldermen of Lowell has
authorized a loan of $30,000 for paving purposes.

Lucas Conutv, Ohio.—(State and City Supplement, page
81.)—A bill has been introduced in the Ohio Legislature au-
thorizing the commissioners of Lucas County, by vote of the
people, to issue $500,000 of bonds for a court house.
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$50,000
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Mason, Ohio.—A bill has been passed by the Legislature
authorizing this place to issue $25,000 of bonds for building
engine houses and equipping a tire department.

Milwaukee, Wis.—(State and City Supplement, page
100.)—A bill has been passed by the Legislature authorizing
the city of Milwaukee to issue bonds to the amount of $60,000
for the Holton Street viaduct. Bills have also been introduced
in the Legislature providing for the issue of $60,000 of bonds for
bridge purposes, and authorizing the city to issue additional
bonds for Sixteenth Street viaduct.

Mount Yernon Union Free School District No. 5, N. Y.—
The Treasurer of this district, Mr. H. Rudalph, reports to the
Chronicle that on tlie 23d of last month $41,000 of 4 per cent
school bondswere sold to the Bank of MountVernon at 104-50.
Tbe securities mature at the rate of $2,000 yearly from 1894 to
1912, inclusive, and $3,000 in 1913. The bids received for the
loan were as follows.

Bid.
Bank of Mount Vernon 101-50
W. I. Quintard 100 89
Nord. Strut & Co 102-33
Portcliester Savings Bank Par
Daniel A. Moran 103-29
W estchester County Savings Bank, Tarrytow n ..., 101-78
People’'sBank of Mount Vernon 103-38
Coffin & Stanton 1(3 47
George M. Hahn 102-17
Yonkers Savings B anK ... 102 00

Peoples Saviugs Bank of Yonkers 97-60

The total bonded indebtedness of this school district is now
$61,000.

New Utrecht, N. Y.—A bill has been introduced in the Leg*
islature providing for the issuance of bonds to meet the ex-
penses of constructing piers to protect the outlet of sewers.

New York City.—(State and City Supplement, page 50).—
On Monday of this week $800,000 of 3 per cent stocks and
bonds of the city of New York were sold at pari The loan
includes $250,000 additional water stock, due October 1, 1912,
interest A. & O , and $550,000 of dock bonds, due Nov. 1,1923,
interest M. & N. Both issues are exempt from taxation.

Comptroller Myets has furnished the Chronicle with the
following list of the bids received for the securities.

NEW LOANS.

INVESTMENT BONDS

000

FOR SALE.

In Dcnominnlions of $1,000 and §500. AU G U ST A G A LISTS ON APPLICATION
This road, ab ut 9 miles in length, connects the '
towns of SIMPS_ON, M4.YFIFLD. JERMYN and
ARCHBALO with OARBONDalLE CITY, PA. 30-YEAR Members of the New York and Boston

giving service to a population of about 25,000 people.

The Property is conservatively Bonded, and the
earnings are largely in excess of operating expenses
and interest charges.

Price and special circular, containing full descrip-
tion and our Engineer’s Report, furnished on appli-
cation.

W e offer these Ronds in amounts to suit purchas-
ers,and recommend them as a desirable investment.

List of other offerings in Bonds furnished.

Population 38,000.

Edw ard C [ones & C o
BANKERS,
80 BsS OADWA ', Nfew ORE.

REFUNDING 4

Assessed vale-aiion............. $22,112,942

Total Debt.....es

Stock Exchanges.

|-2s.

DEALERS IN

COMMERCIAL PAPER.

1,751,300

B la k e B rothers & C o

PRICE AND FULL PARTICULARS FURNISHED

NEW L OAN.

UPON APPLICATION.

28 STATE STREET, BOSTON.

$ 100 ,000
Great Falls, Montana, ~ . w Woarris &  co S NASSAU STREET, NEW YORK.
6 PER CENT GOLD BONDS. BANKERS, -

Issued 'or sewers, parks and funding. Denomina-

tion $1,0 0. Dated July 1st, 1892. Due twent ears;
yabJe after fen years. vy 55 WALL STREET, NEW YORK. . .
al valuation $12000,000 Milwaukee County, Wis.
Assessed valuation e 7,000,000 1CAGO BOSTON . !
Total debt, this issue included . 150,ui 0 : : 5 Per Cent County Bu||d|ng Bonds
Population 10, !
Price furnished on application. We highly recom - DUE JULY 1, 1907.
mend the bonds. !
SECURED BY SINKING FUND.
E H . R o Ilin s & S ons Real value of taxable property ....$350,000,000
Assessed valuation ... 127,950,786
New York Cit Boston. ITase., NEW I—OANS Total debt (constitutional limit 5 per
33 Wall fired 't!6 Exchange Building. ch Ealls. Wi . 6 - cent) only 135,006
. prewa Falls, Wisconsin....... per“cen . Population, 265,000.
We Own and Offer, Subject to Sale, Dubuque, lowa.. 5 The City of Milwaukee is the County Seat.
Sioux City. lowa.. 6 “ . .
$5 O O O O Fi R “ A desirable investment for trust estates.
indlay, Ohio...... ...6
! Colunibus, Ohio. 6 4
6 Per Cert Gold Bonds. New Brighton, Pa o4 tamoprecht Bros. & Co
" Muskegon, ML h .. 5 @
Corporation situated in Chicago and «tim - FOR SALE. " WAS.L ST., NEW YORK.
ing 10 percent dividend” upon its Capital Pliers and further rarticulnrs furnished
upon application. G e o M . H uston & C o

Stock*

Price and Particular* upon appllicatlor.

PARSON, LEACH & CO..

« WALL STREET, NEW YORK,

Mailed upon application.
Solicited.

lists Correspondence

C. H WHITE & CO,

1S3 Dearborn St.,
CHICAGO, ILL*

72 Broadway,
NEW YORK.

TBE WALL STREET JOURNAL.

8ONDAND STOCK DEALERS

W e buy and sell outright all Western
Municipal Bonds ana Stocks. We
cheerfully furnish full and reliable in-
formation concerning any Western se-
curity without charge. Monthly quo-
tation circular mailed to all applicants,
New issues of municipal bonds wanted.

396 PINE STREET, ST. LOUIS, MO*



March 4, 1898.]

$250,000 ADDITIONAL WATER STOCK DOE 1912.

Amount. Rate

Bowery Savings Bank 100,000 Far

«The GreenwioU Savings Bank e e

eA. E. Orr, Trustee...ccceoveuveenen

The Commissioners of the city sinking fund. 250,000 Par
Total $350,000

$550,000 THREE PER CENT DOCK BONDS DUE 1923.

Amount Rate.

South Brooklyn Savings Institution $60,000 Par

Audrew H. Green, Trustee.. 15,000 Par

Bowery Savings Bank....... 150,000 Par

‘The Greenwich SavingB Ban 50.100 Par

*A. E orr 100,000 Par

The Commissioners Of the city siuking fund............ 550,000 Par
Total $915,000

‘These proposals are for either issue.

(Signed) Theo. W. Mvkks, Comptroller.

Another new issue of city bonds is being advertised for sale
on March 13 1893. This latter is to be $208,558 70 of 3 per cent,
M. & N., school bonds, due Nov. 1,1911, and free from city and
county tax.

Bills have been passed by the Legislature authorizing the
city of New York to issue $1,000,000 of bonds for new school
buildings and providing for the issuance of bonds to remove
certain buildings from City Hall P irk.

Pine Grove, Pa.—The citizens of Pine Grove have voted
.in favor of i-suing bonds_to the amount of $26,000, for build-
ng town water works.

Pittsburg, Pa.—(State and City Supplement, Page 69)—
An ordinance has been passed by the Pittsburg City govern-
ment authorizing the refunding of water bonds to the amount
of $225,800 and $200,000 of fire department bonds. Both of
these issues fall due on April 1, 1893.

The city’'s assessed valuation, according to the report of
the B ard of Assessors made public this week, is $275,650,166,
showing a gain of $68,286,969 over last year’s figures.

Plain City, Ohio.—The bill authorizing Plain City to issue
$30,000 of bonds for water works and electric lights has been
passed by the Legislature.

MISCELLANEOUS.

W ilso n C olston & cC o ., W . } H

BANKERS,
BALTITIORE,
Have purchased from the City of
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BANKERS,
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Street Railway Bond* and other high grade in*
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Providence, R. |.—(State and City Supplement, page 34.)
—On March 1 Providence bonds to the amount of $1,317,000
were awarded to Spencer Trask & Co. atprices averaging
105'855. The details of the securities are as follows:

Sewer LOAN— When Due | Water Loan— When Due.
4s, A&O, $500,000....Apr. 1, 1923 4s, A& >$817,000....Apr. 1, 1923

We give below a list of the bids received, which has been
sentto the chronicie by city Treasurer D. L D. Granger :

Amount. Bid
Hugh Boyd, New Brunswick, N. J. $2,000 W ater. Par.
George H Norman.. 500,000 Sewer. 102*26
Laiiilaw & Co........ 100.000 Water. 10800
E i:.Jones & Co . 0,000 - 101*55
Worcester Co Institute for Savings___ 100.000 105*01
E. H Rollins & Sons . , 101 539
Industrial Trust Co. 105*03
Brewster. Cobb & Estabrook... . \ 105 599
R L. Day & Co 1, 17,000 105*789
Speucer Trask & CoO...ccceceet veviveviiisiiiiinee 500.000 Water. 100*077
317,000 i 105>89
250.000 Sewer. 105*689
250,000 “ 105*539

(Signed) D. L. D. Granger, City Treasurer.
St. Mary'’s, Ohio.—This village has been authorized by the
Legislature to issue $6,000 of additional bonds to complete an
electric-light plant.

Santa Barbara, Pal.—Bids will be received until March
16, 1893, by F. N. Gutierrez, City Clerk, for the purchase
of Boulevard bonds to the amount of $20,000. The loan will
be dated March 25, 1892, will bear interest at the rate of 5 per
cent per annum, and both interest and principal will be pay-
able iu gold coin of the United States at the Ch mical National
Bank of New York. The bonis will mature $2,500 on March
25, 1907, and $3,500 yearly thereafter until March 25, 1912,
These bonds were authorized by more than two-thirds of the
electors at a special election held on December 26, 1891.

Sewickley, Pa.—Bids will be received uniil March 10 by
George H. Anderson, Burgess, for $60,000 of i.% per cent re-
funding bonds, to mature in series within 20 years.

Shawneetown, 111—Mayor Charles Carroll, Jr., of Sliaw-
neetown, 111, gives notice that bonds of that city numbered 1
and 2 for $1,000 each, bearing date July 1, 1881, are
called for payment, and will be redeemed at the American
Exchange National Bank of New York City.

MISCELLANEOUS.
$325,000

First Mortgage 20 Year 6 Per Cent
SINKING FUND GOLD BONDS

St Sons,

TUSCALOOSA, ALA., vestments OF THE
#48,000 6 percent 30-year Gold Bonds, principal H . .
and interest payable in New York. 43 io WILL STREET, Riverside Park R 'y Co.
S aturing B por cent Bonde and the bamntere € Exchange Places, NEW YORK,
the completion of the City Hall. Cable “K fPNNBTH.” OF SIOUX CITF, IOWA.
Due Jan. 1, 1913. Interest JnnAnndJuly.
FOR PARTICULARS APPLY TO
G . R V o ss, w . H ow co tt,
I IAVESTMENT BANKER FIs H ER & S H A W
Commercial Paper, '
. HIGH-GRADE LOANS EFFECTED. BANKERS.
Bonds, Stocks and Investment Securities. Dealer in | d
P. O. B 21, B ti , Md.
608 FIRST NATIONAL BANK BUILDING. Sou-thern Timber I ands ox altimore
O m ah a, N eboraska Appraiser of Southern Land Values. F A I R H A v E N
MU. 193 COMMON STREET, BELLINGHAM BAY,
MEW OR.LEAKS U FUTURE METROPOLIS OF PUGET SOUND
S . H . W o o d & C o

INVESTMENT BANKERS,
Guarantee Loan Building,
MIX.VEAPOLIS, MINTS,,

Dealers in the highest class of Minneapolis Securi-
tas Bank Stocks, Mortgage and Bonds.

CORRESPONDENCE SOLICITED

H ackett

First Mortgages on
Estate, bearin
always on hand.

uce' Absolute security.

MUNICIPAL SECURITIES

OF
PITTSBURG AND VICINITY

SAM'L A. GAYLORD,

Improved Milwaukee Real
six and seven per cent interest
No charge to the investor for col-
ecting Interest or looking after taxes and fire insur-

destined to be the great Manufacturing and Com-
mercial Center because it has

& H o ff,

REAL ESTATE AND INVESTMENTS,
96 Michigan St., Milwaukee, Wis.

The Largest and Safest Harbor on the Paciffc Coast.
The Greatest Area of adjacent Agricultural Land.
The most Magnificent Forests of Timber in the world
The finest Natural Town Site and Water Front
Immense Veins of the Best Coal inthe West which
produces a coke equal to Pennsylvania. Iron, 8llver-
ead. Gold and other ores. Extensive Quarriesof

e Sandstone for building purposes. Valuable n-
ormatlon can be had of

JNO. H. BLESSING,
THE FAIRHAVEN LAND COMPANY,

Dealt In by jaylord , Blessing & C o FAIRHAVEN,
BANKERS AND BROKERS, W A S H I N G T O N
Ja s . C arothers, ST. LOUIS.

80 FOURTH AVK., PITTSBURG, PA.

WESTERN SECURITIES AND

the!:

HIGH GRADE MUNICIPAL BONDS

A SPECIALTY.

e n t C o

IOWA.

In vestm

DES MOINES,

Lew is

SECURE BANK VAULTS.

T E X A S

6 Per Cent and 7 Per Cent Net.

COMMISSION'S charged borrower or lender
until loans have proven good.

FRAXUIS SMITH & CO..
SAN ANTONIO, TEXAS.

G eorg e Eustis 6C c o
BANKERS AMI BROKERS, Cumetbe sawed Cut o
CINCINNATI. OHIO.

Sole ManTera Inthe U.8.

GENUINE
WELDED CHROME STEEL AND IKON

la Bound and Flat Bars, and 6-ply Plates and Angles
FOR SAFES, VAULTS, Ac.

Burglar-Proof.
CHROME STEEL WORKS,

Capital Paid Up, - 1150,000.
Choice Investments In the most Conserva-
tive Field In the West

rtiy nrn nriJT Guaranteed First Mort
OIA 1 til U tN | gagesonimproved land*
n lowa and Eastern Nebraska. Safe and Desirable
nay nrn n ry r DebentureBonds,secur-
ulA rtn V Lii I ed by deposit of First

Mortgage Loans with an Eastern trustee. Fifteen
Years'successfulexperience. Send for Pam -
phlet.

W. A. HOTCHKISS,

Aot'g Secretary.

Drilled, and positively
GEO. H. LEWIS . #

BROOKLYN, N.Y. President.
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Shrove, Ohio.—Bids will be received until March 27 by J.
B. Pomeroy, Village Clerk, for the purchase of $8,000 of 6 per
cent water-works bonds. The loan will be dated March 27,
1893, interest will be payable semi-annually, and the bonds
will become due §500 yearly from March 27, 1898 to 1913.

The total debt of the village, including this issue, is $10,000,
and the assessed valuation of property in 1892 was $280,000.

Spencerville, Ohio.—The Board of Education of Spencer-
ville has been authorized by the Legislature to issue bonds to
the amount of $2,000.

SyraCUSe, N. Y.—(State and City Supplement, page 54)—
Syracuse has sold $500,000 of 3% per cent 20-year bonds at
prices ranging from 10410 to 10546. The total premium re-
ceived was $24,507, and the prices were the highest ever
obtained by the city.

TOIedO| Ohio.—(State and City Supplement, Page 82)—A
bill bas been passed by the Legislature authorizing the city
of Toledo to issue bonds to the amount of $500,000 for a new
court house after the proposition has been submitted to a
vote of the people.

Tyrone, Pa.—At a special meeting held in Tyrone on Feb-
ruary 21 tbe proposition to issue $20,000 of sewerage bonds
was defeated.

Ulster County, N. Y. (State and City Supplement, page
55.)—This county has sold $50,000 of 4 per cent refunding
bonds at prices ranging from 108 to 108'60.

Vinton, Ohio.—This place has been authorized by the Ohio
Legislature to issue $25,000 of bonds to pay present indebted-
ness.

Washington, Ohio.—A bill bas been passed by the Legisla-
ture authorizing the trustees of Washington township, Morrow
County, to issue $2,000 of bonds for a town hall.

Waterbary, Conn.—(State and City Supplement, page
40.)—The City Council will petition the Legislature for
authority to condemn land for sewerage disposal purposes,
etc., and to issue $300,000 of bonds for the purpose of con-
structing sewerage-disposal works.

CHICAGO.

Jam ie son & cC o ., T itle G

STOCKS—BONDS,

Members New York Stock Exchange,
LChicago Stock Exchange.

187-189 DEARBORN STREET,

C om
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West CarrolltOD, Ohio.—Street improvement bonds of this
place lo the amount of $12,000 have been authorized by the
Legislature.

Youngstown, Ohio.—(Sstate and City Supplement, Page
84.)—A letter from J. Howard Edwards, City Clerk, states
that the bonds which were oifered for sale on February 27
were all awarded to Messrs. Lamprecht Bros. & Co. of Cleve-
land, with the exception of the Walnut Street paving defi-
ciency bond to tbe amount of $150, due 1894, which was not
sold. The number of bids received was five. Following is
a list of the prices paid :

Amount lid.

$750 of sewer bonds, due Oct., 1894 to 1898.. $78412
600 of grading bonds, due Oot., 1894 to 189 627 96

1,200 of grading bonds, due Oct., 1894 to 1898 1,253 16
200 of grading bonds, due Oct., 1894-5.......... 203 97
600 of paving bonds, due Oct., 1897 and 1901.. 653 88
150 of paving bonds, due Oct. 1,1893 150 45

The bonds bear interest at the rate of 6 per cent per annum,
payable semi-annually, principal and interest payable at the
office of the City Treasurer.

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since the
last publication of our State and City Supplement,
Some of these reports are wholly new and others cover items
of information additional to those given in the Supplement,
and of interest to investors.

Ohio—Cleveland.—(State and City Supplement, page
78)—The following report of Cleveland’'s debt and general
financial condition has been revised to date by City Comp-
troller W. J. Gleason. Hon. William G. Rose continues to
hold the office of Mayor.

This city is situated in Cuyahoga County.

CHICAGO.

u st Illin o is Tru st & Savings

B a n k

CHICAGO,
CAPITAL AND SURPLUS, -
INTEREST ALLOWED ON DEPOSITS.

pany
OF CHICAGO,
9*J, 94 dfe 96 WASHINGTON STREET.

ILL.
$3,%i50,GOI>

Capital, paid-up. 91,600,000 This Bank is directly under the jurisdiction and
Chicago s Undivided earnings, including supervision of the State of Illinois, is a LEGAL
! . surplus * £39. 000 DEPOSITORY for Court Moneys, and is authorized
N N ; ’ : to actas TRUSTEE, EXECUTOR. RECEIVER and
Private Wire to Deposited with State Auditor. . 200,000 ABSIGNEE for ESTATES INDIVIDUALS and
CORPORATIONS.
OFFICERS:

I. & S. WORMSER, NEW YORK.
FLOWER & CO., NEW YORK.
R. GLENDINNING & CO., PHILADELPHIA.

GUARANTEES TITLES TO REAL ESTATE.
MAKES ABSTRACTS OP TITLE.
Offers Investors in real estate securities
protection afforded by no other system of

doing business.
Is authorized by law to act as Registrar of 8tocks

Special attention given to out-of-town busi-

ness. Correspondence solicited.
and Bonds, Executor, Receiver and Trustee for
B, Breesk, Member New York Stock ExchangEeStateS Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate
from the assets of the Company.
CORRESPONDENCE SOLICITED.

D M. Cummings, Member Chicago Stock Exchange

Breese & Cum m ing s,
OFFICERS:

GWYNN GARNETT, President.
A. H. SELLERS, Vice-President.
ARCHIBALD A. 8STEWART, Secretary.
CHAS. R. LARRABEE, Treasurer.
FRANK H. SELLERS, Trust Officer.
DIRECTORS:

Chas. W. Drew,
John P. Wilson,

BANKERS AND BROKERS,
111 AND 113 MONROE STREET,
CHICAGO

Securities listed in New York, Boston or Chicago
tarried on conservative margins.

Gwynn Garnett,

A.O.SLAUGHTER, Member N.Y. Stock Exchange W. D. Kerfoot,

WM. V. BAKER, Member Chicago Stock Exchange Horace G. Chas®, Edson Keith,
John G. Shortall, Geo. M. Bogue

John DeKoven, A. H. Sellers.

A o Slaughter & cC o Samuel B. Chase,
COUNSEL:

BANKERS, W. C. Goudy, John P. Wilson,

111-113 LA SALLE STREET, A. W. Green A. M. Pence,

CHICAGO, ILLS.

Chicago Securities Bought and Sold, SchallTner & C o

BANKERS,
COMMERCIAL PAPER,

IOO W ashington Street,

H e n ry c . H ackney,

113 DEARBORN ST., CHICAGO.
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128 LA SALLE ST., CHICAGO"

k General Banking Business Transacted.
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REAL ESTATE FOR SALE.

Members of the Chicago Stock Exchange.

Fred. G . Frank & B ro

LOCAL SECURITIES A SPECIALTY.
S9 WASHINGTON STREET, CHICAGO.
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John J. Mitchell, President.
John B. Drake, Vice-President.
Wm. H. Mltchell Second Vice-President,
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James 8 Gibbs, Cash r. B.M. Chattell, Ass't Cash'r

DIRECTORS
John McCaffery, John B. Drake*
L. Z. Leiter, Wm. H. Reid,
Wm. H. Mltchell, John J. Mitchell‘1
Wm. G. Hibbard, J McMullin,
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ment of coupons, interest and dividends. A legal
depository for court and trust funds.

INTEREST ALLOWED ON DEPOSITS of money,
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company.

DIRECTORS:
CHAS. H. HULBURD,
GEO. N. CULVER,
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PAR VALUE OF BONDS-—'The water, funded debt, Monumental
Parle, cauul, elevated roadway, bridge and general bonds are for $1,000
each

Hes, J&I), 190,000..Deo. 15,1899
g;’ ﬁgg’_ ég:ggg 128; 4hSS‘J&D)Y 175,000... June, 1902 . INTEREST—WHERE PAYABLE.—Interestis jiayable at the Amer-
55, A&O. 20.000 1900 School (City Farm ican Exchange National Bank, New York City.
5s, A&O, 20,000 1903 4b!S, A&O, $14,000......... 1895 , TOTAL DEBT, SINKING FUNDS, ETC.-Pho subjoined statement
4ias, A&O, 74.000 1897 Sewer Bonds— shows Cleveland's total municipal debt, the sluicing fund held by th#
4*28 A& O, 60.000 , 1899 b5s, A&O, $2,000. 1893 ! city against the same, tho water debt, and the city's floating debt, on
4s, A&O, 5,000 1894 5s, A&O, 22,000. 1893 the first of January of each of the last three years. The total bonded
4s, M&8, 10,000 1900 5s, A&O, 2,000. 1894 | debt as given for 1893 doos not include the water debt, whereas in the
4e, M&N, 30,000, 1900 5s, A&O, 83,000. 189-1 ! reports for previous years the water debt ts included.
4s, A&O, 60,000 1900 5s, A&O 2,000. 1895 ! 1893. 1892. 1891.
4s, A&O, 30,000 , 1902 b5s, A&O, 43,000. 1895 Total bonded debt $6,792,000 $8,433,700 $8,214,760
4s, A&O, 5,000.. 1903 5s, A&O, 53,000. 1896 Sinking funds 2,156,998 2,027,050 2,028,895

Canal Bonds- 5s, A&O, 59,000. 1897
78, J&J, $150,000.... 1894 5s, A&O, 8,000. 1898 Net debt January 1 ..$4,635,002 $6,406,650  $6,185,865
7s, M&S, 88,000....Sept,,1895 5s, A&O, 36,000. , 1899 Water debt.. $1,775,000 $1,775,000 $1 775 000
7s, M&S, 26,000....Sept,,1896 5s, A&0,106,000. 1900 Floating debt $137,680 $301,591 8/8;
6s, M&N, 11,000....Nov., 1898 5s, A&O, 28,000. 1901 Interest on bonded debt. $423,695 AL

Elevated Roadway— 478, A&O, 10,000. 1897 Almost all of the street improvement bonds are payable by special
5s, J&II, $150,000 June, 1903 4b>s, A&O, 20,000. 1898 assessment.
5s, J&D, 232,000....June, 1904 4p, A&O, 2,000. 1893 The sinking funds are divided into three separate funds, as follows:
4s, J&J, 175,000......Jan., 1901 4s, A&O, 3,000 1893 Fund of 1862.—Composed of 180 shares capital stock I- 8. & M. s.
4s, M&N, 60,000 May, 1901 4s, A&O, 90,000 , 1895 Railway, par value $180,000; Cleveland City 6 per cent bonds, $637,
4s, A&O,$100,000....0ct,, 1902 58, A&O, 2,000 1902 000; Cleveland City 5 per cent bonds, $152,000; Cleveland City 4 per
4s, J&J, 100,000....Jan., 1903 Street Improvement Bonds— cent bonds, $25,000, and Chicago & Atchison Bridge Co. 6 per cent
4s, J&D, 75,000....June, 1903 5s, A&O,$397,000....0ct.,, 1896 bonds, $94,000, and cash $18,057 68.

Fire Department— Street Opening Bonds— Viaduct Fund.—Composed of Cleveland City 6 per cent, $138,000;
5s, A&O, $15,000. 1895 4s, A&O, $80,000...... Apr., 1893 Cleveland City 5 per cent, $350,000; Cleveland City 42 per cents, $14,-
4ias, A&O, 75,000 1895 ($5,000 semi-an.) to Oct., 1900 000; Cleveland City 4 per cent,$150,000; Valley RR. 7 per cent bonds,

Funded Debt- Viaduct Bonds— $231,000; 1,000 shares stock Kalamazoo Allegan & Grand Rapids RR .,
78, F&A,$200,000....Aug., 1893 7s, F&A, $ 81,000..Feb., 1893 par value $100,000, and cash, $45,954-70.
7s, A&O, 200,000....Apr., 1894 7s, J&D, 67.000. .Dec,, 1893 General Fund.-Consisting of about $4,300 cash.
5s, M&S, 276,000....Sept.,1896 7s, M&N.  65.000. May 1894 W ATER W ORKS—The city owns its waterworks, the income from
5s, A&O, 26,000....0ct., 1897 7s, A&O, 205.000. .0.t., 1894 \hich for water rents in 1892 amounted to $618,249-29.
5s, A&O, 265,000....0ct., 1899 6s, A&O, 300.000. .0.t., 1895 .
55, A&O, 156,000....0ct,, 1900 6s, F&A, 500.000. .Aug 1896 . ASSESSED VALUATION Etc—Thecity's total funded debt, sink-
55. A&O 39.000.... Oct. 1901 6s, J&D, 125.000. .June,1897 ing fund assets, assessed valuation and tax rate for the last seven years
55, M&N, 100.000....Nov., 1901 6s, M&N, 100.000. .Nov., 1897 have beenasfollows. Realestate is assessed atabout its actual value.
412s, A&O, 27,000....0ct, 1895 6s, M&S, 100.000. .Mar., 1898 Total- Sinking Assessed TaxRate
412s, A&O, 217.000....0ct., 1898 6s, J&D, 300.000. .June, 1898 Years Funded Debt. Fund Assets. Valuation. «er$!,000
4s, A&O, 17,000...0ct, 1893 6s, M&N 170.000. .Nov., 1898 1892 .. $6,792,000"  $2,156,998  $121,280,215  $27-50
4s, M&S, 117,000....Sept., 1898 5s, J&D, 125.000..June, 1907 8,433,700 2,027,050 117,833,205 28-30
4s, A&O, 46,000....Apr., 1902 Water Works- 8,214,760 2,028,895 99,614,055 29-3©

General Fund— 78,  M&N, $200,000..May, 1893 8,159,350 1,955,494 95,949,135 27-90
412s, J&D, $20,000.......June, 1895 6s, M&S, 200,000..Sept.,1895 8,349,800 1,887,496 95,922,585 28'30
4s, A&O, 25,000.....0ct., 1895 6s, M&S, 500,000..Sept,, 1897 8,232,270 1,802,294 93,628,410 2830

POLICE STATION— 6s, M&S, 275,000..Mar., 1900 8,035,330 1,733,724 91,084,406 24'80
EJS.IZS, mg,’\\:: fgg:ggg 2@28 ﬁg‘? ﬁ%%%%%ﬁgrl]liggg - The total dobt figures for 1892 do not Include tho water debt.

School House (B’ ducation). 3-65s M&S, 100,000..Sept..1902 POPULATION.—In 1890 populatlon was 261,353; in 1880 itwas
6s, M&S,$31,000..Mar. 30, 1892 160,146; In 1870 it was 92,829

WULIAM HENRY CHANDLER &
G eo A Lew is & C o ., WALDRON SH4PLEIGH, M erchants N ationalBan k
BANKERS _ ) OF SEATTLE, WASHINGTON.
' Chem ical Engineers and UNITED STATE8 DEPOSITARY
132 LAfSALLE STREET, CHICAGO. . . Angus Macklntosh Rl\rl(?gkvlvAalr);argaEﬁlré(rer Vice-Preit.
C onsulting C hem ists

We make a specialty of |

MUNICIPAL BONDS

Netting ithe .Investor 4 to 6 Per Cent per

annum.
List of Securities mailed upon application.

CORRESPONDENCE INVITED.

TO INVESTORS.
Chicago Co-operative
Construction Co.

(INCORPORATED.)
Authorized Capital, - S1,000,00
Shares S100 Each.
7 Per Cent Guaranteed.

SECURED BY CHICAGO REAL ESTATE FIRST
MORTGAGES.

A LIMITED NUMBER of shares are now offeree
for sale at the offices of the Company,
616, 617 and 61S Rialto Building,
CHICAGO.

FULL INFORMATION UPON APPLICATION
CORRESPONDENCE INVITED.

Loeb & G
MORTGAGE BANKERS]
125 LA SALLE STREET, CHICAGO.

First Mortgages for sale in Iarge and small amounts
netting investors 5, b}4 and @ per cent, secured by
Improved and income-bearing Chicago city property.

Principal and Interest payable in Gold.

CORRESPONDENCE SOLICITED.

atzert,

The Caligraph Typewriter
STANDS AT TBK HEAD.
THE

AMERICAN WRITING MACHINE CI>,
237 Broadway, New York-

Chemical Industries Investigated, New Processes
Examined. Plans and SpeC|f|cat|ons of Works Fur-
nished. Also Yearly Contracts for Consultations.

Rooms 97 <fc 98, 80 Broadway, New York,

[¢] O sgood

M. Am. Soc. C. E,,
CONSIILTIXO ENGINEER,
120 BROADWAY, NEW YORK,

Makes specialty of reports on railroads and othe
Investment properties.
Examinations made in any part of the country

W h ite & C la rk ,

CONSULTING ENGINEERS,

Examiners of Mines, Processes and Indus-
trial Establishments.

EXPERT EXAMINATIONS A SPECIALTY.

Offices, The Times Building, Fourth Ave.,
PITTSBURG, U. S. A.

Jos. C . P

CONSULTING ENGINEER.
WATERFORD, N. Y.

la tt, C E .

filamInadom and Reports for Investor*.

Edw ard E . H ig g in s,
Street Railway aud Financial Counsel.
MILLS BUILDING, WALL ST,

NEW YORK.

WM. FRANKLIN HALL
Books ACCOUNTANT aubiTE)

Nsn forms designed for books of aoconni.
Settlement of Insolvent Estates.

418 H hange Building, 68 State 8treet Boston

Capital, $200,DOO ISurplus, etc., $40,00C
Interest-bearing Certificates of Deposit,

Superior Collection Facilities.
Correspondence Solioited

M erchants N a t’l B an k *

PORTLAND, OREGON.

Paid Capital .$1,000,004
J.LOEWKNBERG, Pres. JAS. STEEL Vice- Pret,
I. A. MACRUM, Cashier,

SELLS 8IGHT EXCHANGE AND TELE-
GRAPHIC TRANSFERS, and I8SUES LETTERS
of CREDIT available throughout the United States*
DRAWS BILL8 OF EXCHANGE on London,
Liverpool, Dublin, Paris, Berlin, Frankfort-on- -theA
Main, and aII the pr|n0|pal citiesof Europe; also on

Hong Ko
COLLECTIONS MADE on all accessible points.

M erchants N ationalBank

TACOMA, WASHINGTON.
(OLDEST BANK IN THE CITY.)
Interest Paid on Time Deposits.

Capital
Surplus aud Undivided Pro

ZCorrespondence solicited. Collections a specialtyJl

SAN FRANCISCO,

T h e F

OF SAN FRANCISCO, CAL.
UNITED STATES DEPOSITARY.
1TAL, - - $1,500.008%
RFLUS, - - $750,000
3.G.Murphy, President. E. D. Morgan, Cashlei
James Moefitt,V.-Prea. G.W .Kune, Aist.Cai*
GENERAL. BANKING BUSINESH.
irrouwTS Aui.iciTKn

irst N ational B ank

JOSEPH CI LLOTTS

STEEL PENS

303-404-170-6014,
And cither styles to suit all hands.

THE MOsT PERAECT QP PEINS

N os.
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MERCHANTS

16 to 22 WILLIAM STREET,

SEW V O «K ,

COTTON OF AH GRADES SUITABLE TO
WANTS OF AMERICAN SPINNERS.

LBHUAN, DUBB & CO.
.Montgomery, Ala.

LBHMAN, STEKN h CO.,
New Orleans, La

L E H M A N B R O s . |

COMMISSION MERCHANTS,

No. 40 Exchange Place,
NEW VOBK.
MEMBERS OF THE STOCK, COTTON, COF-
FEE AND PRODUCE EXCHANGES,
New Yobk.

Orders executed on the above Exchanges as well
as In New Orleans, Chicago and foreign markets.

STRAUSS k CO.,
Manchester, and at prtu-
clpal Cotton Centres
on the Continent.

STRAUSS k CO.

Savannah and
New Oneans.

S T R A U S S & c o L
COTTON MERCHANTS
4S BROWN'S BUILDINGS-

LIVERPOOL.

Social attention given to correspondence with In-
terior Cotton Merchants and Bayers for the pur-
chase and sale of Cotton both on spot and for future
delivery.

H o p kins, D w ight & C o .,
4 OTTON, CUTTOSEKED Ols
and
SOUTHERN PHOIiU't'fi
COMMISSION MERCHANTS,

52, Cotton Exchange BnUdlIne,
SKW TORE

Lucius Hopkins Smith.

»uatavus C. Hopbine.
Samuel Hopkins.

Charles D. Miller.

C ren sh aw & W isn er,

i€ & 18 Exchange Place, New York

COMMISSION MERCHANTS,

Members ol the Cotton. Coflee and Produce Bxoh's.
AGENCY OF

THE HAXALL CRENSHAW CO.t
RICHMOND, YA.

tandard Brands of Flour for Shipment to Warm
Climates always on hand.

SULPHUR MINES COMPANY
OF VIRGIN!
iHigh-Grade Pyrites, free from Aisenio.

J . Spencer T urner,

8UCCKB8SOR TO

Brfnckerliofl, Turner & CoM
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK
AND ALL KINDS 09

COTTON CANVAS FELTING DUCK,
OAR COVERING, BAGGING,
RAVENS DUCK, SAIL TWINE, *0.,
“AWNING” STRIPES.

UNITED STATES BUNTING CO.
tAkfull supply, all Widths and Colors, always In
stock.

W 0. 109 Duane Street*

THE XHRONJLCLE

N ation

IN M A N , S W A N N StcC o

COTTON MERCHANTS,

Mew Il'orh,

H en ry H entz & C o .,

COMMISSION MERCHANTS,

16 to 22 William Street* Mew York.
EXECUTE ORDERS FOR FUTURE DELIVERY

COTTON

at the NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON EXCHANGES. Alsoorders for

COFFEE
at the NEW YORK COFFEE EXCHANGE, and

ORAIM AMR PROVISIONS

»t the NEW YORK PRODUCE EXCHANGE and
the CHICAGO BOARD OF TRADE.

b b ard, P rice & cC o .,

COTTON EXCHANGE BUILDING
NEW YORK.

General Commission Merchants.

Members New York Stock Exchange, New York
Cotton Exchange, New York Produce Exchange, New
York Coflee Exchange. ChicagoBoard of Trade.

Orders executed on any ol the above Exchanges,
also for purchase and sale of cotton for future de-
livery in New Orleans and Liverpool. Liberal ad-
vances made on cotton consilgnments.

PRI , REI & .
Norfolk, Va.
PRICE, REID & ADABIS, Limited.
Charleston, S. C.
Special attention given to orders for cotton for
foreign or domestic shipment.

H u

J. O. Bloss. Geo. H. Church, Speoial
J . o B LO s S & c O .
COTTON MERCHANTS,

William Street,
NEW YORK.

il»

W. D. KOUNTUEf. ALBEBT L. ROUNTBEB.

R o untre e & cC o .,
COMMISSION MERCHANTS,
COTTON EXCHANGE BUILDING, NEW
YORK, and NORFOLK, VA.

COTTON, COFFEE, GRAIN, PROVISIONS AND
STOCKS.

w . D

G eo . H M cFadden& Bro

0OOTTOS aSEOHAKXS,

PRU ,tSEIPBIA.

LIVKKPOOI OOBBWFOBDXHS.,
FREDERIC ZEKKGA tc CO.

B lis s , Fabyan & cC o .,

NEW YORK, BOSTON,PHILADELPHIA
Selling Agents fob Leading Brands

BROWN and BLEACHED SHIRTING
and SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, &0.

Towel., Quilt., White Goods and Hoalerr.
Drills, Sheetings, a6c., for Export Trade.

G e o C opeland & cC o .,
COTTON BROKERS,
129 PE1KL STREET) NEW YORK

Cotton landed at Mills from Southern Market*
specialty

M a s s a s o it H o u s e |,

SPRINGFIELD, MASS.
THB BUST-APF;’\I%I\”TED HOUSE IN WESTERN

ENGLAND.
Conrenient tor the toamt or baalnou nun. I n
Union Depot..
"W. H. CHAPIN.

[Vor. LVI,

Walter T. Hatch,
Henry Prescott Hatcht Arthur Melvin Hatch
Members of N. Y. Stock and Produce Exchanges-

w T . H atch & Sons,

96 Broadway & 6 Wall St,, New York,

Dealers in Investment stocks and bonds.

Personal attention given at the N. Y. Stock Ex-
change for the purchase and sale on commission o
stocks and bODds for cash or on margin.

Interest alio ?ed or deposits, subject to draft at
sight.

BANKERS AND BROKERS'
BOSTON, MASS.

HIGH GBADE INVESTMENTS

Member, ot New York .nd Boston Stock Srohanso

Established 1873.
0. Hallowell. H. M. Jobalmon.

C has. H allow ell & cC o .,

High Grade Denver Investments.
229-235 Equitable Building.
DENVER, COL.
PHILADELPHIA, NEW YORK,
406 Girard Bldg. 91 Times Bldg,

S hepard & cC o .,

SUCCESSORS TO

AUG, T. POST, Banker,

*>REXElabuilding*broad ston vy

State. County and City Bonds.

H a tch & Foote,

7 PINE STREET NEW TORK

INVESTMENT SECURITIES

W ay land T ra sk & cC o .,

BANKERS AND BROKERS,

18 W all Street* New York.

Tran»aot a general banking business, luoludia
the purchase and sale on commission of seourltic
dealt in at the New York Stock Exchange.

WATLAND TRASK, ALTR1D N. RANKIN.

sdwards Whitaker. Charles Hodohav

W h ita ker & H odg m an,

BOND AND STOCK BROKERS,
800 North Fourth Street,
ST. LOUIS.

American Exchange Bank

ST. LOUIS, MO.
Capital, - 9500,000 ISurplus, - 9323,000

PETER NICHOLSON, President.
ALVAH MANSUR, Vice-President.
WALKER HILL, Cashier

We send direct to every banking point in Mo.

F ifth A venue H o te I,

Madison Square* NEW YORK™*
The largest, best-appointed and most liberally
managed hotel in the city, with the most centra

and delightful location.
HITCHCOCK. DARLING k 00.
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