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% \ u  Chronicle.
CLEARING- HOUSE RETURNS.

For the month of February the decrease from a year ago 
reaches 2 7 per cent in the whole country, and outside of New 
York the gain is 1'6 per cent. For the two months the aggre­
gate for all the Clearing Houses exhibits an increase over 
1892 of 1'8 per cent.

N e w  Y o r k .

B o s t o n ...............
P r o v id e n c e . . . ,
H a r t f o r d ..........
N ew  H a v e n .. .  
S p r in g fie ld  . . . .
W o r c e s t e r .......
P o r t la n d ...........
L o w e l l ...............
N ew  B e d fo r d .

T o t a l  N .E n g

P h ila d e lp h ia ..
B a lt im o r e .......
P it t s b u r g .........
B u f fa lo ..............
W a s h in g t o n . .  
R o c h e s t e r  —
S y ra cu s e ..........
W ilm in g to n  .. 
B in g h a m to n ..

February.

1893. 1892.

3,063,894,799

388,312.981
30.110,900

8.613.2135,05(',5ne
5,027,437
5.136,8)4
4.806.281
2,773.294
2,133,021

453,194,543 432,554,241

3,237,468,930

377.358,221 
21.146,000 

8,811,^80 
5,n01,688 
5,191,f 78 
4,8< 8,5 0 
4,4 7 2.3) >8 
3,304,910 
1,838.980

Two Months.

1893.

$
6,628,386,211- 5 -2

+2*9 
+  42*4 

—1*8 
+2-7  
4  8-4 
4-5*3 
-4 7*5 

-1 7 -6  
4-10-0

4-1*8 1,009,108.096

311.586,777 
58.0)0,110, 
55,200,901 
33,835,9991 

9.004,502 
5.990,964 
3,784,4041 
3,780,400; 

993,000

T o t a l  M id d le  482,167,117

C h ic a g o ......... .
C in c in n a t i.......
M ilw a u k e e
D e t r o i t .............. !
C le v e la n d .......
C o lu m b u s ........
In d ia n a p o lis . . . 1
P e o r i a ...............'
G ra n d  R a p id s . 
L e x in g t o n  —  
S a g in a w ...........

T o t .M .W e s t .

San F ra n cisco . 
P o r t la n d ..  —  
S a lt L a k e  C ity
S e a t t le ...............
T a c o m a ............
L o s  A n g e le s . .  
G r e a t  F a l ls .. .

T o t a l  P a c ific

K an sas C ity . 
M in n e a p o lis ..
O m a h a .............
S t. P a u l ...........
D e n v e r . . . .  
D u lu t h . . . .  . 
S t. J o se p h  .. 
8 io u x  C ity  . .  
D e s  M o in e s .
L in c o ln  ..........
W ic h i t a . . . .  .. 
T o p e k a ............

388.708,624 
61,353,050 
33,924,185 
29,764.074 
23,4 02.124 
13.0u0.000 

4,107,173 
0,803.500 
3,722,249 
1,733.^03 
1,051,208

508.233,590

56,602,865
7,338,768
5,60U,oOu
3,923,712
3,003.199
4.0SO.S53

880,664

T o t .  o t h ’ r W .

St. L o u is .........
N ew  O rlean s.,
L o u is v i l le ........
M e m p h is .........
G a lv e s to n ........
R ich m o n d  . . . .
H o u s t o n ..........
N a s h v i l le .........
S a v a n n a h ...  .
A t la n ta  ..........
C h a r le s to n —
N o r f o l k ............
D a l la s ..............
W a c o .................
F o r i  W o r t h . . . 
B irm in g h a m .. 
C h a tta n o o g a ..

T o t a l  S ou th .

T o t a l  a l l ........

O u ts id e  N . Y .

M o n tr e a l..........
T o r o n t o ..........
H a l i f a x ............
H a m ilto n .........

81,990,061

41,899,194 
20 211,620 
30,000.000 
18.770,93-, 
2U,580,975 

8,099,781 
7,700,254 
4,700,628 
3,8'j7,003 
2,249,305 
2.150.301 
1,759,000

168,539,154

93,519,692
6t>,4.i:-v,9<-8
34,701.010

9,313,639
12,540,425
9,654,600

12.005.857
9,131.874
7,284.969
6,024,429
3,991,700
3,661,502
4,048.3-9
2.6OO.U0O
2,585.50-
2,122,1-14
1,913,652

"206,786.644

T o t .  C anada. 70,887.388

336.851,070 
66,460,078 
55,819,841 
33,487,383 

7.732,151 
5,054,478 
3,4 69,789 
3,570,504 

981,700

514,034,994

368,897,462 
0U,9O0,65O 
26.047.12; 
25,022,788 
20,083,120 
1 2 ,154,000 

7.890.0 i 8 
7,901,74 2 
3,219,155 
2.053,675 
1,3*9,714

536,185,511

59.750,410
7,8*5.523
0,238,62o
3,779,300
3.203,671
3.148.385

925,649

84.931,570

36.430,350
31,16y,lo* 
2 l,8 ib ,028  
19,744,910 
20,290,960 

8,0*6,126 
0,051,790 
4,343,008 
3,549,737 
2,52-\a87 
2,200, 32 
1,684,884

158,433,236

97.370.011 
48,510,821 
30,e7.),21G 
15,422,±56 
10,777,391 

9,976,048 
6,004,327 
8.023,857 
0,983,049 
0,031 298 
4,243,7 o l  
3,921.001 
4.407,0? 5 
2,103,949 
2,438,396 
2,222,806 
1,800,000

263,232,596

5,226.841,084

1,989,372,148

37,983,300
23,010,467

4,o7O,03*
2,770,408

— 7 5 
-1 2 -7  -11 + 1*0 
+ 16 '5  
-t-6-0
+9*1 
+5-7  
+  0*9

-6-2
+5*4 
4-0*7 

+30*2 
+18*9 
+ 1 3  4 

+7*0 
— 479  
-1 4 *8  
+15*0 
-15*0

4-24*2

+6*0
—5*4
- 6*2 

—10*2 
4  3*8 

+12*3 4-2 * 6 
-4 * 9

—3*i 

+15*0
-15*9 
• 37*5 
—4*4 
T 1*4 
+8*4, 

4-16*8 
4*9*0 
+7*2, 

-1 0 * 9 ! 
-2 *3  
4-4*4;

607,164,116
124.49.1,480
124,112,464

70,318,450
18.462.006 
13,619,660
8.517.007 
7,819.891 
2,278,900

1,036,786,580

853,252,987
130,057,250

72,548.8*3
64,449.536
50,564,950
27.6 8.1U0 

8.764.653
15,14 3.505 

8,406,990 
4,025,151 
3,386,887

1,238,268,P32

120.142,232
16,120,551
12,711,954

8.722,082
7-%879,5b9
8.248.6.50
1,990,884

181,821,932

90,937,876 
58,965,531 
6 3 ,18-1,005 
42,290,00-1 
43,233.705 
16,679,375 
17,602,449 
10,928,415

8.7 26,991 
6,413,387 
4,500.086 
3,020,041

+0*4 300,756,211

' 208,241,507
112,325.200 

71,279,525 
21.104,499 
28,003,995 
20,512,70* 
25.429,079 
19,974.363 
14.318,287 
13,379.753 
9.3 ‘ 0,0*5 
7,084,331 
9.734.096 
6,2i) L.209 
5,055.9ln 
4 ,7 l0 ,lo 7  
4,056,362

-4 * 0  
+4*0 +12*0' 

—3o*4! 
+10*41 
—3*2 

+ 5 0 9  
+13*8 

+  4*3 -0*1 
—5*9 -6*6 
+ 4 0  r *02 
-t6*0 
—4*5 + 8*0
+ 1*1
-2 * 7

" + 1*0
+21*5 
+ 0  4 -8*1 +2*2

68,934,^13 +11*5

1892.

0,780,084,902

817,414. 
40,2 -iO. 
20.419; 
12,004. 12,022. 
l'\458 
9,788, 
0.822, 
3,708,

938.940.25S

139,583,41'
lj9 .4 3 1 .3 3 f

60,749,610
15.628,156
11,852,983

8,<»41,339
7.174.519

1,017,900,927

762,953,
124,225,

50,337,
53,241,
44,259,
25.4 >8, 
18.036,
10.4 20, 

7,155, 
3,500. 
2,874,

-2 * 3

J  6 2 
4 26 *2 
- t l0*O 
+  7 1  +1-2 

T il* *  
T 1 " 9  
-11*9  
f-54 3

13,826,070
7.401.5K3
7,448,250
6,3-3.025
2,160,008

179,946.251

77,212,868 
02.284,6o& 
46,318,801 
40,280,804 
40,795.728
10,351,612 
14,. 87,044 

9,331,696 
7,4 /9.339 
5,717,315 
4,555,141 
3,003, L23

328,521,639

195,025,251 
101.226,49* 

62.22/,325 
26,993.540 
*2,302.428 
21,4 r 0.146 
16,873,813 
16,478,58; 
15,11-',909 
l 2,0i.6,*oO 
8,9 6,649 
7,920,716 
9,049,144 
5,90!-),809 
5,003,914 
4,688,173 
3,580.000

5*36,211,602

82,092,794
52,079.524
10,626,805

6,037,920

T50*7 
T 21 *2 
- 5  *3 
+  5*4 
1 4 7  

—lO*o
+ Z «
+4*9
1 1 7

+0*5
1-13*3

T 8 4

+7*2
+17*7 +2*1 
- 1 3  0 
+ 1*4

For table of clearing» by telegraph sec Page
165.950,135 151.437.043 +9*6

The total for all the clearing houses records a falling off 
from the preceding week of fifty-seven millions of dollars, 
but contras ed with the similar period of 1892 there is an excess 
of 15 o per cent in the whole countrv.

New Y o r k ...........................
Sales of—

(S to ck s ................shares.
( Cotton ....................bales.
( Gtrai/n................ bushels.

B o s to n ................................
P r o v id e n ce .........................
H a r t fo r d ............................
New H a v e n .......................
S prin .'fie ld  ........................
W o r c e s t e r . .........................
P o r t la n d .. . .  . . .  . . . .
L o w e l l...................................
New B e d fo r d . ...................
Fall R iv e r * .........................

T o t a l  N ew  E n g la n d .,

P h ila d e lp h ia .,
P ittsb u rg .........
B a lt im o re ..

+7*5
B u ffa lo ....................................
W a sh in g to n ......... ...............

+  3*1
-10*o
+3*w W ilm in g to n .........................

■+ 5*3 
+ 1 8 1  
+  14 9 
+  5*9 
+  9*0 
+6*0

+ 1-8

| 11*8

+ 2bb G rand R a p id s .....................

-51*4 
- 7  8 

+ 1 7  5

S pring fie ld . O .* ..................

T o ta l M id d le  W  este rh .
+ 17>
—
+ 1 1 1

+0*01
-2 * 7
—<5 i

T ie  o
- t f b

L os A n g e le s .........................
G reat F a lls ...........................
S io u x  F a l l s .........................

j  29 8
—To

+ ■ 0

T l7 'b  
-5 *3  

1-37 7 
t  5*0 
T6*U 
+ 2 -0  

T21*l 
1 17* i 
+ 1 6 7  

- 5 3

M in n ea p o lis .........................
O m aha ...................................
5 t. P a u l...................................
D e n v e r ....................................
D u lu th ....................................
3 t. J o s e p h . . . . ......................
S io u x  C ity .............................

L in c o ln ....................... ..........
W ich ita ...................................

+11*6 T o ta l O th e r  W e s te r n ..

* 6-4 
+ 11  0 
r 14*5
-21*b

N ew  O rle a n s ........................
L o u is v ille ..............................
G a lv e sto n  ............................

T 25'0 H o u s to n .................................
R ich m o n d .....................
N a sh v ille  .....................
S avannah  ....................
A tlan ta  ......................
C h a r le sto n ...................
D alla s..............................
N o r fo lk ...........................
W a co ................................
F o rt  W o r t h .................
B irm in gh am  ..............
C h a t t a n o o g a .............Jacksonville* .........
C olu m bu s, G a .* .........

T o t a l  S o u th e r n  . .

T o t a l  a l l . . . . . . . . . . .
O u ts id e  N e w  Y o r k .

M o n t r e a l ..............
T o r o n t o .................
H a lifa x  .................
H a m ilto n  ............

T o ta l Canada.

Week Bndino February  25. Week B nd'o Feb. 18.

1893.

745.871.999

(4.080.102)
(1,884,400)

(13,011,775)

81,831,802 
5, "56.700 
1.713.646 
1,115.733 
1,106.199 
1,225.‘>69 
1,028.597 

542,3.i8 
457,282 
873.983

97,937,686

79.891 040 
13 511.21-1 
12.8-8 .0*9 
7,693.090 
2,0*'0,357 
1,339,955 

928.(41 
897 870 
235.800

119,320,100

91.159,461 
14.331.000 

7,300,900 
6,671.823 
5 824.3*6 
2.900,000 
1,509.500 

800.000 
752.8o? 
2*9,64? 
373,004 
*50 53. 
152.715 
292,429

1892

131.919,344

12, C 77.119 
1.590./64 
1 ,494.81< 

902,716 
80->,89i 

1,177,519 
*9d,868 
172.271 
864.276 
870,6*5

i8 ,5 i5 ,8 o l

10,218.117
6,631.27/
6,700,976
4,439.296
4.707.379
2,059.25.
1,608,596
1,1*8,968

850,328
525,911
510,970
495.500

47,71?
40,018,0 b0

21,300.473 
11.702,693 

7.009,208 
*2,859,206 
2.260,891 
2,o87,*31 
2.237,004 
2,012.008 
1,6*5 0*9 
1,-'45,373 

9J*,317 1,000,000 
907 226 
500 000 
471.995 
52 <,014 
404+37

59.829, <87 

1.213,419,477 
467,547,478

12,718 926 
5.750 204 

922 7 «4 
050.0 0

631,021,181

(1.246.415)
(407,000

(10,559,037

74,870.253 
4,496,500 
1,076.379 
1,011.166 
1.094, 66 
1,011,871 

888.013 
656,751 
400,218

80,105,950

09,102.430 
13,093,082 
14,489.712 

7.329.849 
1,611,299 
1,171.9 >9 

810.101 
787.021 
196 1U0

108-,592,706

81,521,712 
12.976,850 

5,567,588 
5,338.630 
4,408,079 
2,438.500 
1.838,725 
1,957.430 

6 2,573
52*?.408
269,842

117,568,403

11,439,181 
1,631,572 
1,408,043 

774 152 
731.105 
671,333 200.000 
140,000

10,956,980

8.000.236
7,250.552
4,528.87
4.491.766
3.8*2.825
1.60J.UO0
1,313,457

933.4*7
752,075
58L.302
455,555
452,292

34,1^4,4*0

20,542,857 
10,500,050 

0.5 0,808 
2,605,000 
3.837,703 
1,703.558 
2.05l.7o7 
1,568.007 
1,225.600 
1,278,930 1,000.000

973.000 
781.67* 
321,202
400.000 
519,510 
Jlo .830

50,32i,7̂ 8 

1,050 734.434

410,710,203

8.541.458 
6.000.000 
1,17+021 

529 «  1

P. Cen<

+1V2
(+ 2 27  3 (+2101 (—21-2

+  13-3 
+ 3 0  3 +2-2 
+ 10*:' + 6 ? +21 1 
+ 1 5  7 
—17 4 
+ 1 4  3

+  13 7

+15*6 
+3*2 

—11 5 
+ 5  "  

+ 2 4  3 
+ 1 4  3 
+14*c 
-*-14 0 +20 2
+ 9 9

+11 +  + 10 4
+31% 
+ 2 3  8 
+32* i 
+ 1 8  9 
— l i t
—53 ) 
+ 1 9  0 
- 5 7  3 
+38*2

+12 *
+5*6 
+ 3  9 
+ 0  1 +10 6 + 10 8 

+ 7  5 ’4 
+  11*9 
+ *3"1

+9*2

+2? 6 -8 0 
+ 4 9  

—1*2 
+ ‘-3 ' 1 
+ 2 8  7 
+ 27  0 
+ 2 0  9 
+  15 2 
—9 5 

+  13 5 
+9*o

1893 |P .  Pent

+ 1 7 0

+ 4 0  
+ 10-8 

+7-5; 
+ 9  8 

—42 0 
+ 5 7  8 

-t-9 0, 
+ 3 0  3 1
+ 3 2  6 -2 0 —0*8 +2 8 +10 1 
+ 5 5  0 

+ 4  9 +0 7 
+ 2*0

+6*2 
+ 1 5  5 

"+11*4

+ 4 8  9 
+  15 1 
-2 1 *3  
+  2 *

20 017.874 15.24a u cJ 1 4-31*5

755,781.603

(2,374.217)
(1.700,000

(20.568,725,

103.693 901 
8.33 >.10< 
2.072,398 
1,374.017 
1.419 007 
1,301 355 
1,250 018 

770.SI8 
488 705 
851844

120.820,419

76,995.315 
13.463.625 
15.933.40 L 
8.30 ' 8 2 4  
2.*88,501 
1,468 496 

961,890 
1,02 ,712 

257 000
12U.693..-94

95.881,378 
15,453.4 50 

8.496.023 
7,004 347 
5,505.270 
3.412.7O0 
1,0 J -,500

893,055
1,00*2,719

463.020
388,682

1.89.812
396.021

l40 .1o7 ,?*4

15.489,321 
1,973,1*23 
1,33? 539 
1,131,6 -0 
1.(189,394 

882,067 
290.228 
182.103 
810.970 
r-50.798

22,375.4*5

10.938.968 
6,837,734 
7.557.193 
4,89.) 458 
5.2 >9 019 
2,221.495 
2.<06,061 
1.180.361 
1.03/',031 

5L0.440 
535.0)0 
39 *.5 49 

52.636
43,382.742

24,201.940 
11,771.364 
8.038.042 
3.274.305 
2,230.961 
3,37* 470 
2, 82.909 
2,222.105 
2,078.820 
1,500. o<<0 
1,149,919 
1,079,094 

y2>,683 
O l* 30 
412.04-, 
479 376 
479 766 
580 32r- 
157,:<?1

( - 1 5 + )
(+224*0)
1-07*3)

+16*7 
+62*5 

- 0-1 +11*6 
+13*6 +0*6 -2*1 
-1 3 * 2  

—0*7

+ 1 7 9

-1 1 * 7
—2*2
—1*9
—1*1+20*0

+13*0
+18*0
+24*2

+9*2
-7 * 6

m
+ 4 3 8  
+ 1 1 3  +6-S 
+ 1 2  9 
- 1 7 8  
-5 0 * 8  
+17*7 

-1 * 3  
+7*3

+3*0
+0-8

+15*8
—17*3+218+39*2
T-4‘5+18*5

+51*8

00.00^,**/ 
1.270.0 ’ 5-601

+3*2

+ 20*6 
—3*4 

+51*0 +1*0 
+7*1 

+11*4 
+13*8 
+14*0 
+56*1 

—2*0 
—2*1 
+7*7

+10*2
-3 * 3
-1 * 4

+18*2 +20*6 
—43*2 +t8*0 +0*6 
+21*7 

+6*3 +1*6 
+7*0 
+7*9 
-4 * 1  

+ 3 3 3  
—10*1 

—0 2 
+24*1

515,11-i.yol

10.389.419 
5,712 8  .1 

8i3 ..i03 
737.904

17.004.047

+ 2 4

-4 * 4
~ T Z 8

+15*8
+10*4
—23*4
-1 1 * 7
9-10 0

* Not included In totals.
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THE

S T A T E  A N ®  C IT Y  B E B A B T W E E T ,
See pages 383, 384, 385, 386, and 387 for our State 

and City Department.
All advertisements with relation to State and City Bonds 

will likewise be found on the same and following pages.

A  n ew  edition o f  the

STATE GJTY SUTTLEflTEUT,
revised to as near the day of publication as possible, will be 
issued in the month of April, and will be given without 
charge to all yearly subscribers of the Chronicle.

THE FINANCIAL SITUATION.
The week preceding the inauguration of a new 

administration, which includes also a change of parties 
and presumably a material change in the fiscal policy 
of the Government, would not be likely to induce busi­
ness activity. Still, since last Saturday both industrial 
and financial affairs have worn a more hopeful cast, and 
a somewhat improving tone has prevailed in the Wall 
Street markets. As our currency disorder had reached 
such an acute stage, growing more delicate daily while 
the gold reserve decreased, and as improvement under 
the existing administration has been acknowledged the 
last few weeks to be impossible, a change is naturally 
looked forward to by all as suggesting a promise, and 
by some as suggesting an assurance of better things, 
without being fully persuaded how a recovery is to be 
brought about. In the meantime there has been a 
little break in gold exports, for though they have not 
stopped, they have with easier exchange been delayed ; 
that is to say, shipments have been put off this week, 
but have already been announced for next week.

Some other conditions and events have also contrib­
uted towards producing a quieter feeling. We have 
got a little further removed from the Reading explo­
sion ; the distance has not lessened at all the pro­
portions of that disaster, 'but the immediate irritation 
has day by day been passing away. Besides that, 
there have been no unfavorable developments in other 
properties, suggestions of which the Reading affair 
gave birth to a week ago; even the suggestion 
of difficulties has died away, it having become evi­
dent that there was no cause whatever for antici­
pating further complications. Still another sat­
isfactory occurrence ha3 been the final struggle 
and death of the Anti-Option bill. This result has 
been quite generally anticipated more recently and the 
influence of the measure on transactions in cotton and 
breadstuffs has consequently of late been weakening. 
Yet as it was, the announcement came as a decided 
relief to the commercial markets, the clearest evi­
dence of which was the higher prices that prevailed as 
soon as the vote became known. We presume it is too 
much to hope that this measure will never again be re­
vived ; but after the intelligent opposition it has met 
with in Congress, it seems almost certain that it can 
never have as good a chance of success at any future 
session. Besides, there is evidence that gradually the 
majority of the people in most parts of this wide coun­
try are getting educated up to the truth that neither 
statutes regulating market transactions nor statutes 
creating currency can raise the values of commodities.

Our money market has continued irregular, but 
until yesterday it ruled no higher than last week 
and probably was a little easier toward the close; 
yesterday there was a return of activity, the

extreme rates being 13 and 5 per cent and the 
close 9 per cent. The demand from the West for 
currency has been less active, but from Boston the 
demand has been quite brisk as money has ruled 
higher there than for a great many years. Bearing on 
the movement of money to the West, we notice that 
the Denver Clearing House, disturbed by a report cur­
rent last week that Colorado bauks were accumulating 
gold, have offered to exchange with the Government 
$1,000,000 gold for $1,000,000 currency any time with­
in a week, the exchange to be made at Denver. That is 
a liberal offer on the part of Denver inasmuch as we 
notice according to the last report of the National 
Banks on December 9, 1893 (see Ch ro n ic le  February 4 
1893, page 303), all of the Colorado (National) banks 
(53 in number, capital $9,075,000), held in the aggre­
gate only $2,579,338 gold and $77,010 gold certificates. 
On the 12th of July the National banks of the same 
State (52 in number, capital $8,985,000), held 82,372,- 
283 gold and $69,550 gold certificates. To give the 
Government one million of the 2£ millions gold in the 
whole State is certainly a very fair proportion.

At the same time it seems to be quite reasonable 
that Colorado in times like these should be asked 
to increase its silver holdings, for its National 
banks had only $1,391,930 of legal tenders July 
12, 1892, and $85,261 silver Treasury certificates 
and $262,000 silver dollars. Now, as the East has 
no faith or confidence in silver currency but is losing 
its gold by export very rapidly, and as Colorado 
has the utmost faith and confidence in silver, it seems to 
us we repeat quite reasonable that Colorado should show 
its faith by its works and send its gold to the East to 
be exported. This, too, appears to be a timely sugges­
tion just now, as a certain Mr. Fisk of Denver (voicing, 
he claims, in considerable measure the sentiments of 
the State) has strewn broadcast over the New England 
and Middle States a very fiery document in which he talks 
about “  Eastern conspirators against silver,”  the “ Con­
spiracy of the money loaning and manufacturing5 
States against silver, and “ demands the impeachment 
of Mr. Cleveland,55 &c. Now, such stuff is all very 
amusing and innocent, but suggests whether the lovers 
of silver at Denver had not better turn Mr. Fisk’s atten­
tion to the work of converting his own State into doing 
what it professes to believe, and until he has accom­
plished that, to advise him to waste no more time in 
trying to convert the East into doing what it does not 
profess to believe.

Call money on Monday was bid up to 7 per cent, but 
the demand brought in a good supply and the rate fell 
to 3 per cent and later in the week it ruled at 4 to 5 per 
cent, until yesterday, when as stated above the extremes 
were 12 and 5 per cent and the close 9 per cent; the 
average for the week was about G per cent; renewals 
yesterday were at 6 per cent, and banks and trust com­
panies quoted 6 per cent as the minimum. Time con­
tracts were in good demand, and there were some trans­
actions at 6 per cent early in the week, but later offerings 
of money were made at 5 per cent in moderately liberal 
amounts, without distinction as to date of maturity; 
yesterday rates were higher again and there was little 
doing. For commercial paper the market was dull until 
after the middle of the week, when some of the city 
banks came into the market and there was a better out 
of town inquiry; the supply of paper is good and large, 
as is usually the case at this season; rates are 5£ per 
cent for sixty to ninety day endorsed bills receivable, 5-J- 
to 6 per cent for four months commission house names,
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and 6 to 6-J per cent for good single names having from 
four to sir months to run. The hank return for last 
week showed that four of the larger banks held $8,- 
120,500 out of the 19,38 4,775 surplus reserve reported 
by all the institutions.

There has been no feature of moment in the 
European markets this week and nothing of particular 
interest except the declaration by Mr. Gladstone, in 
the House of Commons, that England would adhere to 
its monometallic policy. The cable reports dis 
counts of sixty to ninety day bank bills in London 1 ! 
per cent. The open market rate at Paris is If- per 
cent, at Berlin it is 1 ! per cent, and at Frankfort I f  
per cent. The Bank of England, according to our 
special cable from London, lost £203,473 gold for the 
week and held at the close of the week £27,034,031; 
our correspondent also advises us that the loss was 
made up of £143,000 exported (of which £50,000 was 
to Brazil, £40,000 to Roumania, £30,000 to Uruguay, 
and £23,000 miscellaneous), £75,000 sent to the 
interior of Great Britain, and £15,000 imported from 
the United States and France.

Foreign exchange was easier early in the week in 
consequence of dearer money, and also because of the 
offerings of bills drawn against purchases of stocks and 
bonds for European account, and of moderately large 
amounts of loan bills. At the same time there was a 
light inquiry, and rates fell so far below the gold ex­
porting point as to induce the withholding of $500,000 
gold which was intended for shipment to Europe on 
Tuesday. As money gradually grew more plentiful 
the tone of the exchange market became steady and 
then firmer, and it so continued to the close. Compared 
with Friday of last week, rates opened unchanged on 
Monday at 4 87 to 4 8.7! for long and 4 89 to 4 89^ for 
short, but Brown Bros, reduced the sight rate to 4 89 and 
the Bank of British Forth America reduced both long 
and short half a cent. On the following day Brown 
Bros, reduced to 4 86! for long and 4 88! for short 
and Baring, Magoun & Co. lowered the sight rate to 
4 89, and on Wednesday the same house reduced to 
4 864 for long and 4 88! for short, and the Bank of 
British North America and the Bank of Montreal low­
ered their rates to the same figures. Yesterday Brown 
Bros, and the Bank of Montreal again advanced their 
rates to 4 87 and 4 89 respectively. The market closed 
firm at 4 86! to 4 87 for sixty day and 4 88! to 4 89 for 
sight. Rates for actual business were 4 86 to 4 86! for 
long, 4 87f to 4 88 for short, 4 88 to 4 88! for cable 
transfers, 4 85! to 4 85! for prime and 4 85 to 4 85! 
for documentary commercial bills.

The volume of trade continues of large proportions. 
With the aid of the telegraph we are able to-day to 
present our statement of bank clearings for the month 
of February, and it shows that notwithstanding the 
month contained one less day than the same month 
last year (1892 having been a leap year), and notwith 
standing the weather conditions must have retarded 
business to some extent, and notwithstanding the com­
parison is with strikingly heavy totals last year, and 
notwithstanding also the operations of the Stock Ex­
change Clearing House have reduced bank clearings 
in 1893, the decrease from 1892 in aggregate clearings 
is only 139 million dollars, or 2 ‘7 per cent. The in­
crease last year, which as already stated was very 
heavy, amounted to no less than 1,253 million dollars. 
With the exception of 1892 the present year’s February 
aggregate is the largest ever reached. Outside of New 
York there is a gain even this year, amounting to 31

million dollars, or l -6 per cent; thi3 follows an in­
crease of 321 million dollars last year and also increases 
in all the years preceding. The following gives the to­
tals for the last two years both with and without New 
York.

MONTHLY CLEARINGS.

Month.
Clearings, Total All. Clearings Outside N ew  York.

1893. V  1892. P . Ot. 1893. 1892. P.O U

J a n u a r y . . . . 
F ebru ary

*
5,851,692,860
5,087,876,108

8
5,675,031,573
5,220,811,081

-f l 'O
-2 * 7

8
2,393,251,478
2,020.981.309

8
2,127,015,607
1.089.372,148

4-12-5
4-1*6

Examining the returns for the different cities, it is 
found that there is considerable irregularity between the 
results of the various leading points. On the seaboard, 
Boston reports an increase and shows larger clearings 
for 1893 than for any previous year; but Philadelphia 
and Baltimore, like New York, have sustained a de­
crease. In the West, Chicago, Milwaukee, Kansas 
City, Omaha and other points have gains, but St. 
Louis, Pittsburg, and Minneapolis have decreases ; 
San Francisco also has a decrease. The loss of a 
day must be considered in all these comparisons, as 
also the fact that the gains last year had in most cases 
been heavy. Below we show the clearings at various 
leading cities for the last eight years both for Febru­
ary and the two months.

BANK CLEARINGS AT LEADING CITIES FOR FEE SO ART.
(0 0 0 ,0 0 0 s 1 8 9 3 . 1 8 9 2 . 1 8 9 1 . 1 8 9 0 . 1 8 8 9 . 1 8 3 8 . 1 8 3 7 . 1 8 8 6 .
omitted.) $ $ $ $ $ $ $ $

N e w  Y o r k . . . 3 ,0 6 7 3 ,2 3 7 2 ,3 0 5 2 ,8 2 2 2 ,6 9 5 2 ,2 1 4 2 ,4 8 3 2 ,7 4 5
C h ic a g o  ............. 3 8 9 3 6 9 2 9 3 25 3 2 3 4 2 1 8 1 8 9 1 6 7
B o s t o n ............... 3 8 8 3 7 7 3 4 7 3 6 2 3 5 8 3 3 1 3 1 3 3 1 1
P h i l a d e lp h ia 3 1 2 3 3 7 2 4 7 2 7 4 2 6 4 2 2 9 2 2 8 2 0 8
S t .  L o u i s . . . . 9 3 9 7 8 2 8 3 7 3 7 4 6 4 5 7
S a n  F r a n ’ c o . 5 6 6 0 62 5 5 5 9 6 3 4 4 4 2
B a l t i m o r e . . . 5 8 66 5 6 5 7 4 8 4 5 4 9 4 7
P i t t 9 b u r g  . . . 55 56 4 9 5 8 4 7 4 5 3 6 3 0
C i n c i n n a t i  . . 6 1 61 51 4 7 4 2 4 1 4 5 3 5
N e w  O r le a n s 5 0 48 4 9 4 5 48 4 2 3 8 3 7
K a n s a s  C i t y . 4 2 3 6 3 3 3 4 3 5 2 7 2 9 1 7
L o u i s v i l l e . . - 3 5 3 1 2 9 3 5 2 8 2 5 2 2 1 8
M in n e a p o l i s 2 6 31 19 1 6 1 2 13 10 9
M i l w a u k e e . . 3 4 2 6 2 1 2 0 2 0 1 7 1 5 1 2
D e t r o i t ............. 3 0 2 5 21 1 9 16 1 7 1 4 1 2
P r o v i d e n c e . 3 0 2 1 21 2 0 1 9 2 0 1 8 1 6
O m a h a ................ 3 0 2 2 16 1 6 13 12 9 6
C l e v e l a n d  . . 2 ? 21 19 1 6 13 1 2 13 9

T o t a l ............... 4 ,7 7 9 4 ,9 2 1 3 ,7 2 0 4 ,2 3 0 4 ,0 2 4 3 ,4 4 5 3 ,6 1 9 3 ,7 7 8
O t h e r  c i t i e s . 3 0 9 3 0 6 2 5 3 2 2 0 1 5 1 1 2 8 9 5 8 2

T o t a l  a l l . . 5 ,0 8 8 5 ,2 2 6 3 ,9 7 3 4 ,4 5 0 4 ,1 7 5 3 ,5 7 3 3 ,7 1 4 3 ,8 6 0
O u t s i d e N .Y . 2 ,0 2 1 1 ,9 8 9 1 ,6 6 8 1 ,6 2 3 1 ,4 8 0 1 ,3 5 9 1 ,2 3 1 1 ,1 1 5

BANK CLEARINGS JANUARY 1 TO FEBRUARY 28 .
(0 0 0 ,0 0 0 s 1 8 9 3 . 1 8 9 2 . 1 8 9 1 . 1 8 9 0 . 1 88 9 . 1 8 8 8 . 1 8 8 7 . 1 8 8 6 .
omitted.) $ $ $ $ $ $ $ $

.V e w  Y o r k . . . 6 ,6 2 8 6 ,7 8 6 5 ,2 6 2 6 ,0 9 6 5 ,7 6 5 4 ,7 3 5 5 ,4 3 6 5 ,6 2 1
C h ic a g o .............. 8 5 3 7 6 3 6 3 9 5 4 9 5 0 3 4 5 2 4 0 1 3 6 4
B o s t o n ................. 8 6 3 8 1 7 7 7 2 8 2 7 7 8 9 £ 9 7 6 7 7 6 8 4
P h i l a d e lp h ia 6 6 7 6 4 7 5 5 0 5 9 9 5 7 6 4 9 9 4 3 7 4 3 6
S t .  L o u i s _____ 2 0 3 1 9 6 1 8 0 3 7 8 1 5 7 1 4 7 1 3 5 1 2 2
S a n  F r a n ’ c o . 1 2 6 1 2 6 1 3 2 1 1 6 1 2 3 1 2 7 1 0 1 8 4
B a l t i m o r e . . . 1 2 4 1 4 0 1 2 0 12 8 1 0 6 9 7 1 1 0 9 9
P i t t s b u r g . . . 1 2 4 11 9 1 0 6 1 2 4 1 0 1 9 8 7 8 62
C i n c i n n a t i . . . 1 3 0 1 2 4 n o 1 0 4 9 2 8 9 9 1 7 3
N e w  O r le a n s 1 1 2 1 0 1 118 1 1 6 1 0 5 9 8 8 4 7 8
K a n s a s  C i t y . 9 1 7 7 6 9 7 3 7 3 5 3 5 7 3 5
L o u i s v i l l e . . . 7 1 62 61 7 3 5 9 5 2 4 4 3 9
M in n e a p o l i s . 5 9 6 2 4 5 35 29 2 6 2 3 1 9
M i l w a u k e e . . 7 3 56 48 4 5 4 2 3 5 3 3 2 0
D e t r o i t ............ 6 4 53 4 5 4 0 3 8 3 5 2 9 2 4
P r o v i d e n c e . . 58 4 6 4 7 4 6 4 2 4 4 3 8 3 6
O m a h a ............... 6 1 4G 3 4 3 6 2 9 2 5 19 1 2
C l e v e l a n d . . . 5 1 4 4 4 1 38 2 9 25 2 7 1 9

T o t a l ............... 1 0 ,3 7 1  1 0 ,2 6 5 8 ,3 7 9 9 ,2 2 3 8 ,6 6 3 7 ,3 3 7 7 ,8 7 0 7 ,8 3 6
O t h e r  c i t i e s . . 6 7 1 6 3 7 5 6 1 4 8 2 3 3 7 2 3 0 2 1 4 1 7 8

T o t a l  a l l . . . 1 1 ,0 4 2  1 0 ,9 0 2 8 ,9 4 0 9 ,7 0 5 9 ,0 0 0 7 ,6 1 7 8 ,0 8 4 8 ,0 1 3
O u t s i d e N .Y . 4 ,4 1 4 4 ,1 1 6 3 ,6 7 8 3 ,6 0 9 3 ,2 3 5 2 ,8 3 2 2 ,6 1 8 2 ,3 9 1

At New York, of course, the falling off is largely if 
not wholly connected with the change in the method 
of clearing transactions on the New York Stock Ex­
change. The stocks cleared through the new Stock 
Clearing House during February involved a saving in 
bank certifications of over 500 million dollars, and.
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it is obvious that there must have been a very consid­
erable reduction in bank clearings because of this 
saving in the issue of checks. Besides, though con­
siderable activity in special stocks prevailed on the 
Stock Exchange the present year, aggregate stock sales 
for 1893 did not quite equal those for February 1892. 
In the large gain in bank clearings at New York last 
year, the heavy transactions on the Stock Exchange had 
played a very prominent part. The following shows the 
sales for this year and last.

SALES OP STOCKS AT THE NEW TOBK STOCK EXCHANGE.
1893. 1892.

Month. Number Values. Number Values.
of Shares Par. Actual. of Shares, Par. ( Actual.

J a n —  
F e b —

10,583.901
10.742.925

?
964,551 ,825 
880.53 7.950

§
705,648.128
500.749.915

9,992 ,042
11,434.411

1
933,019,100
916,071,000

1
533,383,777
571,380 ,047

Altogether it appears 10,742,925 shares were sold in 
February 1893, against 11,434,411 shares in February 
1892, the market value of the sales being 566 million 
dollars, against 571 millions.

The developments this week in Philadelphia & Read­
ing affairs have related chiefly to the company’s rela­
tions with the Lehigh Valley. The interest which fell 
due on Lehigh Yalley bonds March 1 was promptly 
paid, but by the Lehigh Company itself, the Reading 
receivers not having furnished the funds. Since then 
it has been announced that an agreement has been 
reached with the Lehigh Company by which the rental 
is to be reduced, stockholders receiving 5 per cent divi­
dends instead of the 7 per cent guaranteed under the 
Reading lease. Presumably this is for the purpose of 
placing the rental on the basis of actual earnings, 
though it is rather surprising that the Lehigh man­
agers should be so ready to consent to a reduction. 
The Reading Company has this week issued its January 
return of earnings, and the exhibit is a very unfavor­
able one. Of course the weather was bad, and possibly 
also it has been considered wise to change the policy 
respecting renewals ar d improvements, charging such 
items to the expense account instead of showing a large 
surplus for the preference incomes; at all events, ex­
penses have heavily increased as compared with a year 
ago, and as at the same time gross earnings have fallen 
off, the net for 1893 is only $322,760, against $742,710 
for 1892. This relates to the operations of the Railroad 
company alone.

The exhibit for the Coal & Iron Company is also 
unfavorable, and there is one thing connected with it 
that we do not understand. A foot-note to the return 
stafcps that the operations for 1893 include “  the busi­
ness of the Lehigh Valley and Lehigh & Wilkesbarre 
departments.”  In the previous month, when there 
was likewise a foot-note, the note simply spoke of the 
“ Lehigh Valley department.”  As far as the Lehigh Yal­
ley is concerned, of course the matter is perfectly clear. 
With the Lehigh & Wilkesbarre, however, the ease is 
different. That is a Central of New Jersey concern, and 
it was supposed that the Reading’s relations with it had 
been severed; in fact, in his annual report President Mc­
Leod distinctly stated that the contract by which the 
Reading Coal & Iron Company had agreed to purchase 
the coal of the Lehigh & Wilkesbarre Company 
had been canceled, it having been deemed wise 
and prudent to do this in order to remove by such 
action “ any vestige of ground that may have remained 
to support the proceedings that have been pressed 
against the Central New Jersey Company.”  What 
therefore the inclusion of the “ Lehigh & Wilkes­
barre department”  signifies we are unable to grasp.

Incidentally the return throws light on the greatly 
enlarged scale of the Reading’s operations. In 
January last year the business (or gross receipts) 
of the Coal & Iron Company amounted to only $1,532,- 
041; for January this y< ar, with the Lehigh Valley 
and the Lehigh & Wilkesbarre included, the amount is 
$5,319,113, or 34 times as large, being at the rate of 
over 63 million dollars a year. The larger business of 
1893 netted a loss of $108,578, against a profit last 
year of $9,261. There was also a small increase in 
fixed charges, making the total difference against the 
present year on the coal business $120,338; for the 
Railroad Company the difference after allowing for the 
charges is $442,336, so that combined there is a loss of 
$562,674. The Lehigh Valley return of earnings is 
also furnished, but is for December; it shows $150,320 
increase in gross and $188,541 increase in net.

The Norfolk & Western is another company that has 
done poorly. The company operated 1,556 miles of 
road in January 1893, against 1,105 miles in January 
1892, and of course expenses increased, especially un­
der the adverse weather conditions prevailing; at the 
same time gross receipts fell off, and as a consequence 
net is reported at only $86,431 for the present year, 
against $167,076 last year. Quite in contrast
with the exhibit of this road is that of 
the Louisville & Nashville for the same month ; 
the Nashville reports $276,085 increase in gro33 and 
$239,469 increase in net. The Atchison return is also 
very satisfactory ; on the Atchison system proper there 
is an increase of $271,513 in gross and an increase of 
$112,242 in net, on the St. Louis & San Francisco an in­
crease of $76,162 in gross and $16,221 in net, and 
on the Colorado Midland a trifling increase in 
gross and $19,242 decrease in net. The Erie likewise 
has a good statement, reporting $8,291 increase in the 
gross and $91,523 increase in the net. The Chesapeake & 
Ohio has again heavily reduced expenses, and shows a 
gain of $85,854 in net for the month. The Burlington 
& Quincy has lost $92,635 in net, the Milwaukee & St. 
Paul only $8,813. The Central of New Jersey reports 
net of $337,605, against $348,553; the Wabash, $168,- 
496, against $221,715; the Canadian Pacific, $515,034, 
against $532,151; the Rio Grande Western, $35,794, 
against $54,181; the Northern Central, $109,476, 
against $132,936.

Bullion holdings of European banks.

Bank of March 2 , 1893. March 3 , 1892.

Gold. Silver. Total. Gold. Silver. Total.
£ £ £ £ & £

E n g la n d ............... 27,031,031 27,034,031 24.978,820 24,978,820
F r a n c e .................. 06 .169,683 50.797,739 116.907.422 55,570.000 50.557,000 106.127,000
G e r m a n y * . . . 34 ,019,000 11.379,000 45.398.000 36,690.000 12.330,000 48,920 ,000
A u s t .- H u n g ’y 10.365,000 16.892.0U0 27.257.000 5,480.000 10.742 000 22.228 ,000
N e th e r la n d s .. 3 .222.000 7,140 .000 10.362,000 3.103.001 6.705,000 9.874 ,000
N a t .B e lg iu m * 3,012.667 1.521.333 4.504 .000 2,799 333 1,399.667 4,199 ,000
S p a in ...................... 7 ,612 ,000 5,415,000 13,027,000 7,152,000 4,938 ,000 12,150,000

T o t .  t h i s  w e e k 151,461,381 93,145,072 244,009,453 135.845,153 92.031.007 228,476 .820
T o t .  p re v . w ’k 151,354,594 92,718,726 244,073,320 135,524,481

COCDr-TlO 227,970 ,314

* m e  division (between gold ana silver) given  In our table of ooln and 
bullion in the Bank of G erm any and the B ank o f B elgium  la m ade from  
the best estim ate w e are able to  obtain; in  neither case Is It claim ed to  
be aoourate, as those banks m ake no distinction In their weekly returns' 
merely reporting the total gold and sliver, bu t w e believe th e division  
we make Is a  close approxim ation.

No t e .— W erecelvetheforegotngresu lts w eekly by ca ble , and w hile not 
all o f  the date given at the head of the oolum n, they are th e returns  
issued nearest to th at date—th a t is . the latest reported figures.

The following gives the week’s movements of money 
to and from the interior by the New York banks.

W eek  E n d in g  March 3,1893. R eceiv ed  by 
N .T .  Banks.

Sh ipped  by 
N . F. B anks.

N et  in te r io r  
M ovem en t.

$3,715,000
400.000

$5,953,000
1,241,000

Loss. 2,238,00  
Loss. 841,000Gold ..........................................................

Total gold and legal tenders . . . $ 4 ,115,00c $7.194.00C Loss $3,079,000



M a r c h  4 ,  1 8 8 8 . I  HE CHRUxMULE.
With the Sub-Treasury operations and gold exports, 

the result is as follows.

Week ending March 3, lb 9 3 . Into
Banka.

O u t of 
Banka.

Net Ohanotir. 
Bank Holding

B a n k s ’ in t e r io r  m o v e m e n t , a s  a b o v e  
B u b - T r e a s .  o p e r . a n d  g o ld  e x p o r t s . . .

T o t a l  g o ld  a n d  le g a l t e n d e r s ...........

$ 4 ,1 1 5 ,0 0 0  
1 5 ,5 0 0 ,0 0 0  

$ 1 0 ,6 1 5 ,0 0 0

f 7 , 1 9 4 .0 0 0  
1 9 .4 0 0 .0 0 0

L o s a .S S ,0 7 9 .0 0 0  
L o i s  3 ,9 0 0 ,0 0 0

$ 2 6  5 9 4 ,0 0 0  L ')S S .! J6 ,9 7 9 ,0 0 0

THE TREASURY CONDITION CONFRONTING 
THE NEW ADMINISTRATION.

The change in the head of our Government and in 
the administration of our Treasury finances which 
will occur to-day take place under very peculiar cir­
cumstances. Never since the war closed have the em­
barrassments bequeathed to succeeding officials been 
as great as now. If the Treasury was beset with 
failure in a single direction, if for instance it was only 
gold to make good a drain from an export demand 
that it wanted, to supply that want would be by no 
means a trifling affair, yet it would be easy compared 
with the task the incoming Secretary will actually 
have to face. Heretofore this country always has been 
favored with revenue enough to meet its outgoes and 
to leave a surplus besides. If the Government had a 
surplus to-day, as it had under somewhat similar cir­
cumstances in 1885-86, it could as then temporarily re­
tire into the Treasury some of the redundant cur­
rency, and thereby help to change the gold currents. 
Now however a deficiency in the revenue threatens, 
so that the problem is not simply how shall the gold 
reserve be kept intact, but how can that be done while 
straitened by the other deficiency feared— a lack of 
sufficient revenue to meet the Government’s actual 
expenditures.

That such a condition of the Treasury cash is in 
prospect seems now to be an inevitable conclusion. 
Mr. Poster in his report to Congress on the first of 
December estimated the cash balance in excess of the 
100 millions reserve which would be available July 1 
1893 at $20,992,377. As the similar balance July 1 
1892 was $26,692,377, of course that estimate indicated 
less revenue than expenditures by nearly 6 million dol­
lars. Last Saturday Mr. Foster was before the Ways 
and Means Committee of the House and there stated 
that the “  Choctaw Claim,”  which called for about 3 
million dollars, was not included in the above estimate 
and that the receipts were falling somewhat below his 
anticipations, so that altogether he was then of the 
opinion that the cash balance on July 1 1893 would 
I’each only about 17 million dollars and that on the 
first of July 1894 there would be a deficit. In other 
words—omitting any reference to the fiscal year 1894 as 
being too remote to need present consideration—for the 
year ending with July 1 1893, according to Mr. Pos­
ter’s view and he always errs on the sanguine side, we 
must count on less revenue than expenditures by about 
9 million dollars—that is, on a balance including the 
gold reserve of 8117,000,000 against a balance of $126,- 
692,377 with which the year opened.

That the prospect is even worse than is here in­
dicated may be inferred from several facts. 
In the single item of pensions, the payments, 
estimated and actual, differ so largely since 
the late changes in the laws as to leave such esti­
mates in bad repute. For illustration—in Mr. Poster’s 
report to Congress December 7 1891 he estimated the 
pension disbursements for the year ending Ju lyl 1892 
at $125,000,000; and although then over five months
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of the year were already passed, so that when he wrote 
he had the record of those months before him, the total 
payments proved to be, as given in his report of De­
cember 5 1892, a trifle over 134£ million dollars, or 
nearly 10 million dollars more than the estimate. 
Similar disappointment would appear to be likely tlm  
year; for compared with the pension payments up to 
this date a year ago, the current fiscal year’s payments 
tp March 1 1893 give promise of a total as much larger 
than the estimate as did the corresponding total of March 
1 1892. Hence if there be no other item of the estimated 
expenditures which proves to be under-stated, this single 
one is sufficient to seriously vitiate the result. We say 
seriously because these suggestions leave such a trifling 
balance in any degree assured, that one cannot help 
being disturbed by the narrowness of the decreasing 
margin the incoming Secretary will have within his con­
trol to stand between him and the possibility of a 
deficit.

But this feature of short revenue, though important 
in itself, is chiefly important because it cripples the. 
p ower of the Secretary in the work of ensuring the con­
vertibility of our currency. We are all aware that our 
gold reserve has been reduced to such an extent as to 
disturb confidence in Europe as well as in America. 
In this particular the recent management of the 
Department has been such as to invite criticism. Mr. 
Poster is not to blame for large expenditures or short 
revenue. The acts of Congress have done all that. 
He is to blame, however, and wholly to blame, for the 
condition in which he leaves the Treasury balance and 
the Treasury gold. In the first place he obviously- 
erred in ever allowing the gold holdings to drop 
to anywhere near the present figure—a policy 
we time after time protested against while it 
was in progress ; and he is especially to 
blame for the course pursued with referenoe to that 
item ever since it fell to such a point as to be a signal 
of danger, and particularly for the state in which it has 
remained during the last few months. Indeed it 
has been the openly-expressed view of the head of 
the Department that his responsibility ended with the 
fourth of March and that he cared only to avert a catas­
trophe up to that date. Hence this unsafe situation, 
a source of discouragement to business men and all com­
mercial interests, has been allowed not only to continue, 
but to grow more and more embarrassing day by day, 
and in that aggravated shape is thrown upon a new ad­
ministration. Such a low standard of duty has never 
been adopted by any previous Secretary of the Treasury. 
In this case, too, Mr. Poster, up to a certain point, 
seemed to appreciate the danger, for less than a month 
ago he wrote a letter to the banks defining the stress 
the Department was under and asking for their help. 
Our New York banks have always answered such a 
call, and hence in this case they weakened themselves 
to strengthen the Government’s position, supposing 
they were thereby giving the Secretary time to help 
correct the situation. But after having obtained that 
aid the balance is left to slowly wear away, with no 
apparent interest felt in the event by the Department 
except such as falls within the narrow policy of gaug­
ing the disintegration so as to carry a surplus over the 
4th of March.

Such then in brief are the conditions under which 
the new administration will assume the direction of the 
Government finances. We perhaps can indicate the 
position of affairs more clearly by means of the follow­
ing statement. By adding two lines to our usual table
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the cash balance as reported in the debt statement is 
also obtained and given.

1 S 9 3 .  January  1. Febi uary 1. March 1.

Holdings 3by Treasurer in  Sub-Treasuries—  $ $  $
N e t  g o ld  co in  a n d  b u l l io n ............................. 121,266,662 108,181,714 103,284,210
N e t  s i lv e r  c o in  a n d  b u ll io n ...............................   5,017,403 5,554,409 8,301,681

N e t  U . 9 . T re a su ry  n o te s , a c t  J u ly  1 4 ,1 8 9 0 ...  2,705,967 4,019,143 5,420,240
N e t  le g a l t e n d e r  n o t e s . . ................................   8,647,476 12,536,878 13,256,274
N e t  n a t io n a l b a n k  n o t e s ................................ 6,043,058 7,768,170 5,578,127
N e t  fr a c t io n a l s i l v e r . . . . . ............................................  10,571,481 11,346,523 10,971,8/6

T o t a l  c a s b  in  su b -trea su ries , n e t .................. .154,252,047 149,406,837 146,812,417
A m o u n t  In n a t io n a l b a n k s ........................................  15,692,654 15,405,998 15,112,204

T o t a l  ca s ili in  b a n k s  a n d  sub -treasu ries .169 ,944,701 164,812,835 161,924,621
D e d u c t  o th e r  lia b ilit ie s*  n et.................................  40,852,113 39,547,767 37,796,533

A c t u a l  c a s b  b a la n c e .....................................................129 ,092 ,588  125 ,265 ,068 124,128,088

*  C l i ie f ly  “  D is b u r s in g  O f f ic e rs ’ b a la n c e s .”

To correctly interpret the above it should be remem­
bered first of all that on March [ 1, 1892—that is one 
year ago—the gold balance [was $122,122,113, and on 
January 1, 1892, it was $130,740,631. With those 
totals in mind the reader will have no difficulty in 
measuring the significance of the diminishing series 
which the gold item presents in the foregoing table. 
That item, as will be seen, begins January 1, 1893, at 
$121,266,662 (against $130,740,631 January 1, 1892), 
and closes on March 1 at $103,2So,219, against 
$122,122,113 March 1, 1892. Consequently over and 
above the reserve there was on the first of this month 
just $3,284,219 free gold left in the Treasury, or about 
19 millions less than at the same date of 1892. But 
carry the comparison one step further; that is note the 
much larger calls, past and prospective, on the gold 
holdings for shipment to Europe this year than last 
year, because of the very material difference in our 
foreign trade aspect. As we published the trade figures 
last week showing that the current imports were much 
larger than a year ago and the exports were much 
smaller, we need not repeat them here. At the moment 
the gold outflow has stopped, foreign exchange having 
fallen because of some bond negotiations in Europe 
and some sterling loans made here; that is however 
but a temporary suspension of the movement unless 
European confidence in our currency stability is in 
some maimer incited.

These are the surroundings of the position in which 
the new Secretary is to-day to be installed. It seems to 
us that one can hardly over-estimate the difficulties he 
will have to contend against. That this should be 
understood at the start will be useful in moderating 
public expectations and is only fair to Mr. Carlisle, 
who has had no part in creating the environment of 
the Department of the Government he is about to 
assume.

THE CRITICISMS UPON NORTHERN  
PACIFIC.

The Northern Pacific Board of Directors have this 
week issued their reply to the strictures upon the man­
agement of the company made by the Investigating 
Committee in their report submitted last week. With 
the statements of both sides before us, an intelligent 
opinion regarding the Committee’s criticisms is possi­
ble.

The Investigating Committee originally consisted of 
five members, but two of these having declined to serve, 
the number was reduced to three—namely, Messrs. 
Henry Clews, Brayton Ives and Jay Cooke, Jr. These 
gentlemen are so well known in the community, it is 
unnecessary to say anything regarding their character. 
The Committee’s report has given rise to considerable 
porsonaMceling. The personal ^element in |the con­

troversy is to be deplored, but the report contains 
many statements of fact which merit and have received 
the attention of the management.

At the outset it is gratifying to note that the Com­
mittee are able to speak in high terms of the physical 
condition of the property and of the way in which its 
business and operations are conducted. The physical 
condition they say is excellent, improvements having 
been made in every direction, and a large proportion of 
the [same charged to operating expenses. “ The in­
spection train rarely ran at a less rate than forty-five 
miles per hour, and frequently reached sixty miles per 
hour. There was not an accident of any kind, nor 
any uncomfortable oscillation.”  The equipment is 
likewise reported iu good condition, as also the shops. 
The discipline and tone of the employes is stated to he 
admirable, and the methods adopted to secure honest re­
turns of passenger and freight receipts complete. There 
is apparently no possibility of peculation in either 
branch of the service, the Committee say. Terminals 
and yards were examined, and found to be extensive 
and conveniently located, with most ample provision 
for yard room— “ sufficient in all probability for the 
necessities of the company for years to come.”  The 
Committee also take a favorable view of the outlook for 
traffic and business, steady growth and improvement in 
the towns tributary to the road throughout its whole 
extent being reported, with every prospect of a steady 
yearly increase in the transportation of lumber, coal, 
grain, cattle and general merchandise. With regard to 
the probable effect of the competition of the Great 
Northern, the Committee entertain very similar views 

.to those expressed in these columns heretofore, taking 
the ground that there is very little cause for apprehen­
sion iu that respect, since the natural growth of busi­
ness, together with the new business created by the 
Great Northern extension, will in all probability serve 
to offset any loss of traffic at competing points.

The strictures of the Committee, then, relate wholly 
to the financial administration of the property—to the 
assumption of new obligations, the acquisition of un­
profitable roads, the payment of high prices for 
property acquired, etc. Many specific acts of this kind 
are cited which in the estimation of the Committee lay 
the management open to severe criticism. The manage­
ment in their reply have not sought to avoid any of the 
charges made, and use, moreover, very temperate lan­
guage, not indulging in invective even when they are 
obliged to point out errors on the part of the Commit­
tee. The errors which the Committee have made in 
their calculations are mostly such as proceed from an 
insufficient knowledge of the facts, and in this respect 
of course the management would naturally have an 
advantage over them. Several of the Committee’s 
statements are flatly contradicted by the management; 
in those instances it would appear the Committee 
had either been hasty iu reaching conclusions or else 
had been misinformed. The management have taken 
up the charges seriatim, and answer each one 
separately. As there are quite a number of charges we 
cannot refer to them all, and besides it is not necessary, 
since the reply is printed in full on subsequent pages. 
We shall simply comment on the more important of the 
criticisms made by the Committee,—that is those which 
they have apparently considered of most consequence.

The Wisconsin Central matter is one of these. 
Leaving out everything of a personal nature, the 
gravamen of the complaint is that the Wisconsin Cen­
tral lease has entailed a heavy loss upon the Northern.
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Pacific, and therefore was a most unwise acquisition ; 
and the same charge is made regarding some of the 
branch lines acquired. Obviously, however, in such 
cases it is necessary to take broad and liberal 
views. A  loss in itself is not necessarily conclusive of 
the wisdom or unwisdom of the step. What is the 
effect of the acquisition upon the traffic and earnings 
of the main stem ? Was the acquisition essential to the 
completion or integrity of the system ? If it was, it is 
of little consequence whether there is a direct loss or 
not, since the indirect benefits may greatly overbalance 
such loss. In the case of the branch lines some are 
self-sustainiDg, others are n o t ; but they all contribute 
heavily to the traffic and earnings of the main stem. 
Thus in the late fiscal year, while there was a deficiency 
on the branch lines in the aggregate of 61,229,961, the 
main line revenue from the business interchanged with 
these branches was 67,315,551, yielding it is estimated 
$4,400,000 net. The Committee appear to recognize 
the force of this argument when applied to the branch 
line system as a whole, the figures here given being 
taken from their report, and their criticism relates 
chiefly to the heavy losses in special instances and the 
terms upon which the branches in such instances were 
acquired.

Regarding the Wisconsin Central, the argument is 
of course much stronger, for that road gives an outlet 
to Chicago—a terminal point of great importance to 
a trans-Continental system like the Northern Pacific. 
It is by no means unusual to find terminal lines oper­
ated at a loss. The United New Jersey lines in the 
Pennsylvania system for many yearn entailed a very 
heavy burden, and the Morris & Essex road in the 
Lackawanna system even now falls far short of meet­
ing the charges guaranteed upon it by the lessee com­
pany. Nevertheless no one would seriously contend 
that either of these large systems were better off without 
their terminal lines. To be sure in the Wisconsin 
Central case it i3 claimed that several other lines were 
open to the use of the Northern Pacific. But the 
trouble was that these other roads are most of them not 
independent lines, but form parts of rival and com­
peting systems. The Northern Pacific management 
indicate the situation very clearly when they point out 
that prior to the lease of the Wisconsin Central many 
of the lines between Chicago and St. Paul had been 
extended westward, tapping and diverting some of the 
Northern Pacific traffic ; that further incursions were 
threatened; that with six lines already in operation 
between the two points in question there would have 
been no excuse or justification for the building of a 
new road; and that, all things considered, the Wisconsin 
Central was the one road which seemed best to meet 
all the requirements.

The Investigating Committee had stated that at the 
time of the lease the same parties were in control of 
both the Northern Pacific and the Wisconsin Central, 
and that they used their power in the one to further 
their interests in the other; but the Northern Pacific 
Board declare that when the lease was executed no one 
of the officers or directors of the Northern Pacific was 
an officer or director of the Wisconsin Central Company 
or any of its allied lines. They also point out that the 
lease was not hastily entered into ; that it was preceded 
by a traffic contract, and that while this contract was 
in force the policy of extending the Northern Pacific 
to Chicago was a subject of constant consideration and 
discussion and that the aforesaid policy was finally 
approved by the unanimous judgment of all the direc­

tors and officers. Furthermore, the lease, when decided 
upon, was submitted for ratification at a meeting of 
the shareholders, and was approved without a single 
dissenting vote.

But most important of all, the Northern Pacific 
Board declare that the Wisconsin Central system by itself 
has not netted a loss at all; that the loss shown by the 
Committee exists only when the Wisconsin Central is 
charged with the entire expense of the Chicago & 
Northern Pacific terminals, etc., at Chicago, and that 
such expense is not properly a charge against the Wis­
consin Central but a charge against the whole North­
ern Pacific system. There i3, it appears to us, much 
force in this contention, for while it is true that the 
Chicago & Northern Pacific was originally leased to 
the Wisconsin Central, yet it would be hard to find 
excuse or reason for maintaining such large and costly 
terminals if they were intended simply for the Wis­
consin Central and not for the whole Northern Pacific 
trans-Continental system. Independent of the ter­
minals at Chicago and Milwaukee, the management 
assert, the Wisconsin Central lines have always been 
profitable to the Northern Pacific, and furthermore 
they say that for the four months ending October 31 
1892 there is a net profit even when all the charges 
against the terminals are included.

The acquisition of the Seattle Lake Shore & Eastern 
is also severely criticised in the Committee’s report, 
being referred to as “ an act of stupendous and incred­
ible folly.”  The managers review the conditions which 
prevailed at the time of the acquisition, and state the 
reasons that prompted them to make the purchase, and 
give it as their opinion that they would have been 
guilty of “ an act of stupendous and incredible folly”  
had they not, at the time in question, acquired the 
property. They also point out that for the six months 
ending December 31, 1892, if allowance is made for the 
profit accruing to the Northern Pacific from business 
originating on the Seattle road, the latter “  shows a 
net profit to the Northern Pacific of $217,293, or about 
12-J per cent on the cost of the stock after pay­
ment of interest on the bonds.”  The North­
ern Pacific & Manitoba is another acquisition 
that has been criticised by the Committee, it 
being stated that the property i3 operated at a heavy 
loss, that it was acquired at a high price, and that the 
records show that it was bought from a syndicate repre­
sented by Mr. Henry Villard. In reply it is pointed 
out that the line was built in pursuance of plans 
inaugurated by the preceding management, that while 
it is true it was bought from a syndicate, and that 
the syndicate wa3 organized by Mr. Villard (the com­
pany having had no funds of its own to build the 
road), yet Mr. Villard was not personally interested as 
a subscriber to the syndicate. Furthermore it is shown, 
as in the other case, that if allowance is made for the 
business received by the Northern Pacific from the 
line, there is a profit, not a loss, on its operation.

Of course a very unfortunate feature in the com­
pany’s condition is tho large floating debt with which 
it is burdened—doubly unfortunate because the terms 
on which the debt is being carried are very onerous. 
With reference to the Investigating Committee’s state­
ment that a loan of $725,000 due the Chair man of the 
Board in January was renewed at a higjj rate for a 
year, the Board say that at the time the loan was made 
the money could not be raised by sale of the company’s 
securities except at a sacrifice, that the loan was part 
of a syndicate loan representing a large portion of
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the floating debt, that the syudicace loan was effected 
and renewed largely through tin influence of the Chair­
man and among his personal friends, and that the 
loan was made possible by the confidence which his 
individual subscription inspired. Still the fact remains 
that the unfunded debt is large, that the cost of carry­
ing it is heavy, and that it constitutes an unfavorable 
element in the company’s affairs.

A  good portion of the debt was incurred by reason of 
the heavy outlaws on the terminal property at Chicago, 
and in making such outlays in advance of the sale of 
securities to provide for the same'the management evi­
dently took a more sanguine view of the situation than 
subsequent events have warranted. At the same time 
it is a question whether the unfavorable financial con­
ditions which have ruled here, must not be regarded as 
in part responsible for the failure to realize expectations 
and the difficulty of finding a market for the company’s 
securities. Suppose our silver law had not existed 
to disturb European confidence and it had been easy 
to float bonds abroad, might not the result have been 
different ? At any rate this is a view of the matter 
that should not be lost sight of. It is to be remembered, 
too, that during the last twelve months the manage­
ment have been careful to avoid further expansion of 
the debt. They have stopped all new construction 
work and have also suspended the payment of dividends 
on the preferred shares. Furthermore, a proposition is 
$oon to be acted, on by the stockholders for extinguish­
ing a large portion of the debt by a sale of St. Paul & 
Northern Pacific stockheld in the company’s treasury,— 
a proposition which, as is known, the Investigating 
Committee are opposing.

PROSPERITY OF CHICAGO <& ALTON.
The Chicago & Alton occupies a unique position in 

the railroad world. Surrounded on all sides by large 
systems which have extended their mileage in every di­
rection, the Alton has kept its own mileage substan­
tially unchanged for many years ; and yet while the 
other systems have all been obliged to reduce their 
dividends during the last decade or so, the Alton is 
still able to pay dividends at the high rate of 8 per 
Cent, and its prosperity continues uninterrupted. The 
reason is that the Alton, though operating only a small 
mileage, has a very compact system, connecting im­
portant traffic centres; that its capital is small and has 
not been “ 'watered;”  that its management is among 
the best, and that the property has always been kept 
in a high state of efficiency, very extensive improve 
ments having been made out of earnings.

It is not to be inferred that the Alton has not felt the 
influences and conditions which have affected so 
strongly the fortunes of other systems, nor yet that the 
ehanges in crop conditions from year to year have not 
been reflected in its traffic and income. But the system 
has been kept on such a firm and sound basis that 
though it has suffered with the other systems, its pros­
perity has never become impaired, and it has been able 
to maintain a position of great strength in the midst 
of all the rivalry and competition which have been a 
feature of ttie railroad history of the last ten or a dozen 
years. The ab3euce of new extensions is distinctly 
visible in the course of the company’s operations, for 
while most other roads are able to report a larger ton­
nage than ever before, of the Alton this cannot be 
said, its freight traffic for 1892 having been much below 
he best previous total. Since rates on the Alton have

declined, as on other roads, the effect of this lack of any 
very extensive growth in traffic has been to reduce earn­
ings to a lower basis than was the rule in earlier periods. 
On the other hand there have been counterbalancing 
advantages; with no new extensions there have been 
no new additional charges to provide for, and thus 
there has been no drain on net earnings in that way.

The last two years have been a period of recovery, 
and yet neither traffic nor earnings have got back to 
the old proportions. The change in gross earnings 
during 1892, according to the report submitted last 
week, was comparatively slight; from 17,065,753 in 1890 
the total of the gross had risen in 1891 to $7,590,881; 
for 1892 the total is $7,730,610, showing a further 
addition of only $139,729, or less than two per cent. 
This is not only small in itself but is small as com­
pared with the proportionate gains on other systems. 
Looking at the freight traffic, the changes are found to 
be equally slight, the local tonnage being 2,770,614 
tons for 1892 and 2,769,933 tons for 1891, and the 
through tonnage 745,537 and 731,394 tons respectively, 
and the tonnage one mile (through and local) 555 mil­
lions and 547 millions respectively. The average rate 
received per ton per mile declined from 913 thousandths 
of a cent to only 898 thousandths and as a consequence 
the 1892 freight traffic actually yielded slightly less 
revenue than the 1891 traffic.

The average for 1892 is, with one exception, the 
lowest ever reached on the Alton system. Prior to 
1886 the average had never been below a cent a ton a 
mile. In 1887 the average was 946 thousandths of a 
cent; in that year the local tonnage was 3,083,412 tons, 
against only 2,770,614 tons in the late year, the through 
tonnage 1,039,708 tons, against only 745,537 tons for 
1892, and the tonnage movement one mile 641 millions 
against 555 millions. With thus a smaller traffic and 
also lower rates, it is not surprising that the gross 
earnings in 1887 should have been nearly nine million 
($8,941,386), while in 1892 they were about 1  ̂million 
dollars less, or only $7,730,610. In 1883 and 1884 the 
amounts were also close to the nine million mark, 
though being somewhat smaller than for 1887. In the 
net earnings there has been an equally striking 
falling off. It is therefore evident that the Alton has 
not been exempt from the influence of the causes 
operating in other cases, the only difference being that 
the Alton was in position to stand a greater loss than 
the others without affecting either its financial strength 
or wiping out the surplus for dividends.

It is important to note that the course of the pas­
senger traffic has been different from that of the 
freight traffic. In this passenger traffic there has been 
very marked growth, the Alton by reason of its excel­
lent facilities being able to command a large share both 
of the local and the through travel. The average rate 
realized per passenger per mile declined from 1-962 
cents in 1891 to 1-780 cents in 1892, which latter is the 
lowest average reached in the entire history of the com­
pany. Y et in face of this decline in rates, passen­
ger earnings for the year show an increase of $144,400, 
or over 6| per cent. Except for this gain in the pas­
senger revenues, aggregate gross earnings for 1892 
would have been smaller than in 1891, instead of 
showing an increase. The improvement has extended 
to both local and through traffic, the number of local 
passengers having increased from 1,819,051 to 2,070,- 
774, the through passengers from 133,414 to 157,798, 
and the number one-mile from 112 millions to 132 
millions. In every case the 1892 figures are the largest
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on record. The passenger revenues the late year were 
$2,351,242, and formed over 30 percent of all revenues.

In one respect, the experience of the Alton during 
1892 was like that of all the other roads, that is, there 
was a heavy augmentation in expenses. The augment­
ation amounted to $349,049, and as the increase in 
gross earnings was only $139,729 there has eonse 
quently been a falling oil in net of $209,320. Exam­
ining the details of expenses, we see that more than 
the whole of the addition to operating cost is found 
under the head of maintenance of way, where there has 
been an increase from $861,101 in 1891 to $1,221,574 in 
1892, or nearly 42 per cent. The maintenance ex­
penses in the previous year had been reduced, but only 
in amount of $121,839, and the increase is the more 
noteworthy since, in explanation of the reduction in 
that year it had been stated that in previous years an 
average of $200,000 per annum had been expended for 
ballasting, but that this work had now been substan­
tially completed, thus entailing a saving to that extent. 
The heavy increase in maintenance cost in 1892 there­
fore evidently reflects some large outlays of an excep­
tional character.

Aside from the outlays in expense account the com­
pany also spent $238,841 for additional property which 
likewise was taken out of income. After allowing for 
these expenditures and for all charges for interest and 
rentals, and for 8 per cent dividends on the stock, and 
also allowing for $169,985 contributed to the sinking 
fund, the year's income account shows a surplus of 
$207,046. I g is proper to say that the income for 
the year included $305,917 premium realized 
on the new common stock issued. With this item 
taken out, there would be a deficit of $98,871 for the 
twelve months after paying the $238,841 spent for 
new property. With the latter eliminated, and the 
premium on the stock also eliminated, there would be 
a surplus for the year of $139,970. The new stock 
issued amounted to $2,186,100, and was used to take 
up the $2,383,000 first mortgage 7 percent boncjsof the 
company which matured January 1, 1893, and besides 
this, $143,000 sinking fund gold bonds and $14,000 
Mississippi River Bridge bonds were canceled and paid. 
The net result of the two operations—the increase of 
stock and decrease of debt— was to diminish the aggre­
gate capital of the company $353,875.

COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO MARCH 1.

Our usual monthly statements of overland movement, 
port receipts, etc., are presented below, brought down 
to the close of February, and they consequently cover 
the first half of the cotton-crop year. It will be noticed 
that the marketing of the crop has been on a decidedly 
restricted scale as compared with either of the two pre­
ceding years, the total brought into sight in February 
having been but 412,604 bales, against 759,012 bales 
for the corresponding month in 1892 and 620,551 bales 
in 1891. Furthermore the aggregate amount of the 
current crop which has reached a market through the 
outports, the interior towns and the overland routes is 
but 5,714,365 bales, or 2,200,166 bales less than during 
the same period of 1891-92.

O V E R L A N D  M O V E M E N T  TO  M A R C H  1 .

Shipments overland the past month have been much 
less than for February of last year and also record a 
marked decline from the similar period of 1891, the 
yross.movement reaching 100,064 bales, which contrasts

. —----r -----------------------  ------  ,■ -- ssai
with 165 393 bales and 147,724 bales respectively. The ' 
decrease from a year ago in. the total for the season to 
date is now 436,627 bales, and compared with 1891-92 
the falling off reaches 339,106 bales. All the principal 
routes have shared in the loss of traffic, but in varying 
degrees, and that via Hannibal least of all. The 
month's net makes a better comparison with former 
years than does the gross, but is nevertheless only 
67,656 bales, against 91,857 bales in 1892. Contrasted 
with the preceding year, however, there is a slight gain, 
the movement then having reached only 63,678 bales. 
The aggregate for the six months is of course much 
below that for either 1891-92 or 1890-91.

OVERLAND FROM SEPTEMBER 1 TO MARCH 1.

13 9 2 -9 3 . 1 8 9 1 -9 2 1 8 9 0 -9 1 .

A m o u n t sh ip p ed —
V ia 8t. L o u is ....................................................... 3 2 0 ,5 8 2 4 9 0 ,9 6 7 4 7 5 ,1 0 3
V ia  C a ir o ............................................................... 1 6 1 ,8 5 8 2 9 ? ,0 5 9 2 4 1 .5 3 6
V ia  H a n n ib a l ....................................................... 1 3 3 ,4 * 8 1 5 0 ,4 6 2 8 2 ,3 4 2
V ia  E v a n s v i l l e .................................................. 1 3 ,4 4 0 3 0 ,1 1 6 2 1 ,4 1 7
V ia L o u i s v i l l e ................................................... 9 5 ,8  1 1 5 3 .1 2 8 1 6 7 ,6 7 9
V ia  C in c in n a t i ..................................................... 7 3 ,4 4 9 1 0 6 ,9 7 3 1 5 1 ,9 1 8
V ia  o th e r  r o u te s ................................................ 1 1 7 ,7 4 5 1 2 6 ,1 1 8 1 1 5 ,4 7 8
S h ip p e d  to  m ills , n o t  in c lu d e d  a b o v e . . 8 ,1 2 7 8 ,3 1 4 8 ,1 4 3

T o ta l g r o s s  o v e r l a n d ............................... 9 2 4 ,5 1 1 ,3 6 1 ,1 3 7 1 ,2 6 3 ,6 1 6

D ed u ct—
O v e rla n d  t o  N e w  Y o r k , B o s to n , & o ___ I f  2  " 7 2 8 9 ,OS*- 2 4 9 ,1 1 1
B e tw e e n  In te r io r  t o w n s ........................... 2 0 ,2 2 9 4 9 ,8 0 6 9 3 ,0 9 6
G a lv e s to n , in la n d  a n d  lo c a l  m il ls .......... 2 ,4 5 4 31 9 6 0
N e w  O rlea n s , in la n d  a n d  lo c a l  m i l l s . . . 9 ,4 5 8 1 6 .8 6 7 9 ,6 1 7
M obile , in la n d  a n d  lo ca l  m il ls ................... 1 3 ,7 9 8 3 5 ,4 3 5 3 5 ,9 9 4
S a v a n n a h , in la n d  a n d  lo ca l  m ills ............. 9 8 2 1 ,1 3 8 9 4 4
C h a rleston , in la n d  a n d  lo c a l  m il ls ........ 9 , " 0 6 5 ,6 4 3 7 ,7 9 7
N. C arol’ a p o r ts , in la n d  a n d  lo ca l  m ills . 1 ,7 2 4 602 9 1 1
V ir g in ia  p o r ts , in la n d  a n d  lo c a l  m il l s . . 9 .1 3 4 9 ,0 2 7 1 4 ,0 2 7

T o ta l  t o  b e  d e d u c t e d ............................... 2 5 0 .2  >2 4 0 7 ,9 2 5 4 1 1 ,5 5 7

L e a v in g  to ta l  n e t  o v e r la n d * ............... 6 7 4 ,2 4 8 9 5 3 ,2 1 2 8 5 2 ,C 5 9
* T b ls  to ta l In c lu d es  s h ip m e n ts  t o  C a n a d a  b v  n i l ,  w h ich  s in c e  

8 e p tc m o e r  1 in  1 8 9 2 -3  a m o u n te d  to  3 7 ,0 4 7  D ales, in  1 8 9 1 -2  w e re  4 6 ,9 0 7  
b a le s  a n d  in  1 8 9 0 -1  w e re  4 2 ,8 9 2  b a le s .

RECEIPTS, EXPORTS-AMD SPINNERS’  TAKINGS.
Although, as shown above, the overland movement 

of cotton has been of much smaller volume this year 
than last year, it,is in the port movement that the most 
marked falling off is to be seen. The aggregate net 
receipts at the outports during February have been 
only 291,648 bales, whereas in the month of 1892 they 
were 658,855 bales and in 1891 reached 535,273 bales. 
Furthermore, but once before in over twenty years has 
the total of receipts in February been so small as now, 
and that was in 1885, when the aggregate for all the 
ports was 261,445 bales. Foreign exports have fallen 
still further behind last season, the month's shipments 
being only 297,065 bales, and bringing the season’s 
aggregate up to 3,091,596 bales. Last year’s corres­
ponding figures were 636,785 bales and 4,402,649 bales 
respectively.
Movement from Receipts 

since 
Sept. 1 

1892.

Receipts 
since 
Sept. 1 
1891.

EXPORT8 SINCE SEPT. 1 1892 TO—
Sept. 1 1892 to 
March 1 1893. Great 

Britain♦
France. Conti­

nent.
Total. Stocks 

Mch. 1.

f la lv e a to n ............ 958,011 1,039,234 428,904 122,873 141,185 093,022 79,048
El P aao, & c . . . 40.123 30,618 17,009 18,208 35.337 2.27

New O rlean s . .. 
M o b ile ...................

1,312,95vt 
15-2,713 

20,827 
680,921

2,129,985
239,114

23.837
887,077

377,453 
82,83 i 

7,010 
61,711

245,991 244,335 807,779
32,831

7,610
305,777

336,955
32,028

S a va n n a h ............. 24,727 219,339 78,285
B ru n sw ick , Ac. 139,450 151,719 57.77b 2 ,4 8 » 20,149 80,405 4,000

C harleston ...........
P o rt  R oy a l ,&c.

258,957
425

428.133 
1,433 

148,308 
2 ,2  2 

439,448 
275,713

80,694 7,900 91,205 185,859 39,106

153,709 74,102 57,929 133,031 10,421
W ashinK t’n ,& c 

N o r fo lk ................. 222,154
178,188

58,930
52.236

21,523
7,700

8\459
59,936

47,546
6,817W e st  P o in t___

N e w p rtN evrs,& c. 10,808 39,350 0,062 0,002 16
New Y o r k ............ 32,08: 0 7 .'8 6 251,962 12,459 63,900 333.414 294,234

09.651
40,372

122,106
71,302

4,700 126.874
135,854

18,000
10,290B altim ore ............. 63,510 4,80 59,092

P h iladelph ia ,& c. 34,669 59,978 7, 546 200 7.740 11,294

T o ta l 1892-93.. 4,324,817 1,717,960 421,200 952,310 S,08L,59rt 970,448

T o ta l 1891-92.. 0,125,3»9 2.023,780 529,099 1.219,761 4,402,649 1,208,729

T o ta l 1890-91.. 5,833,198 2,474,62? 474,538 1,415.15014,864,571 758,701
* G re a t  B r ita in  e x p o r t s  in c lu d e  to  th e  C h an n el.
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Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption, since September 1 this 
year and the two previous years, is as follows.

1 8 9 2 -9 3 . 1 8 9 1 -9 2 . 1 8 9 0 -9 1

R e c e ip t s  a t  th e  p o r t s  to  M a -c li  1 . ..b a le s . 
N et  sh ip m en ts  o v e r la n d  d u r in g  sa m e  tim e

T o ta l  r e o e ip ts ..................................... b a le s .
B o a th e m  co n s u m p tio n  s in c e  S e p te m b e r  1

T o ta l  to  M a rch  1 ...............................b a le s .

4 ,3 2 4 ,8 1 7
6 7 4 ,2 4 8

6 ,1 2 5 ,3 1 9
9 5 3 .2 1 2

5 ,8 3 3 ,1 9 8
852 .C 59

4 ,9 9 9 ,0 6 5
4 1 0 ,0 0 0

7 ,0 7 8 ,5 3 1
3 8 0 ,0 0 0

6 .6 8 5 ,2 5 7
353 ,O uo

5 ,4 0 9 ,0 6 5 7 ,4 5 8 ,5 3 1 7 ,0 3 8 ,2 5 7

The amount of cotton marketed since September 1 
in 1892-93 is thus seen to be 2,019,466 bales less than in 
1891-92 and 1,629,192 bales les3 than in 1890-91. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have 
prepared the following:
T o t a l  r e o e ip ts  to  H a r c l i  1 , 1 8 9 3 ................................... ......... b a le s . 5 ,4 0 9 ,0 6 5
S to ck  o n  h a n d  co m m e n ce m e n t  o t  y e a r  (S ept. 1 ,1 8 9 2 ) —

A t  N o rth e rn  p o r t s ........................................  2 8 4 ,6 7 5
A t  S on th ern  p o r t s  .............................  1 3 1 ,8 6 1 — 4 1 6 ,5 3 6
A t  N o rth e rn  In te r io r  m a r k e ts .....................................  1 0 ,7 4 4 — 4 2 7 ,2 8 0

T o ta l  s n p p ly  t o  M a rch  1 ,1 8 9 3 ........................................................ 5 ,8 3 3 ,3 4 5
OI th is  s u p p ly  th e r e  h as been  e x p o r te d  

t o  fo re ig n  p o r t s  s in oe  S ep t. 1 ,1 8 9 2 . - 3 ,0 9 1 ,5 9 6
L e s s  fo re ig n  o o t to n  i n c lu d e d ...................  3 1 ,2 6 6 - 3 ,0 6 0 ,3 3 0
B en t to  C a n a d a  d ir e c t  fr o m  W e s t . . . ..................... .. 3 7 ,0 4 7
B u r n t  N o rth  a n d  S o u th .............................. ......................  1 7 ,6 0 9
S t o c k  o n  h a n d  e n d  o f  m o n th  (M a rch  1 ,1 8 9 3 ) —

A t  N o rth e rn  p o r t s ........................................  3 3 3 ,8 1 8
A t  S ou th ern  p o r t s ........................................  6 3 6 ,6 3 1 — 9 7 0 ,4 4 9
A t  N o rth e rn  in te r io r  m a r k e ts ................... .................. 7 ,6 7 3 —4 ,0 9 3 ,1 0 8

T o t a l  ta k in g s  b y  sp in n e rs  s in c e  S e p te m b e r  1 , 1 8 9 2 . . . .............  1 ,7 1 3 ,2 1 7
T a k e n  b y  S ou th ern  s p in n e r s .....................................................................  4 1 0 ,0 0 0

T a k e n  b y  N orth ern  s p in n e rs  s in oe  S ept. 1 , 1 8 9 2 ...........................  1 ,3 3 3 ,2 3 7
T a k e n  b y  N o rth e rn  sp in n e rs  sa m e  t im e  in  1 8 9 1 -9 2 ..................... 1 ,6 1 9 ,0 8 7

D e o re a se  in  ta k in g s  b y  N o rth e rn  sp in n e rs  th is  y e a r . . .  .b a le s .  3 1 5 ,8 5 0  

The above indicates that Northern spinners had up 
to March 1 taken 1,333,237 bales, a decrease from the 
corresponding period of 1891-92 of 315,850 bales and a 
loss from the same time of 1890-91 of 250,462 bales.

A M O U N T  O F  C R O P  N O W  I N  S I G H T .

In the foregoing we have the number of bales which 
has already been marketed this year and the two 
previous seasons. An additional fact of interest is the 
total of the crop which was in sight on March 1 
compared with previous years :

1 8 9 2 -9 3 . 1 8 9 1 -9 2 . 1 8 9 0 -9 1

T o ta l  m a rk e te d , as a b o v e ___ b a le s .
I n te r io r  s to c k s  in  e x c e s s  o f  S ep t . 1 .

T o ta l  in  s ig h t ......................... b a les -

5 ,4 0 9 ,O f 5 
3 0 5 ,3 0 0

7 ,1 5 8 ,5 3 1
4 5 6 ,0 0 0

7 ,0 3 8 ,2 5 7
3 9 3 ,0 0 0

5 ,7 1 4 ,3 6 5 7 ,9 1 4 ,5 3 1 7 ,4 3 1 ,2 5 7

This indicates that the movement up to March 1 
of the present year is 2,200,166 bales less than in 1891-92 
and 1,716,892 bales greater than in 1890-91.

As it will interest the reader to see what has come 
into sight each month of the season during this and 
previous years, we have prepared the following, which 
shows the movement for the last four seasons.

M on th s .
; 1 8 9 2 -9 3 . 1 8 9 1 -9 2 . 1 8 9 0 9 1 . 1 8 8 9 -9 0 .

S e p te m b e r .............. i
O c to b e r ....................
N o v e m b e r ............... j
D e c e m b e r . ’______ j
J a n u a r y ...................
F e b r u a r y ...............'

5 2 2 ,5 5 2
1 ,4 6 5 ,0 6 7
1 ,4 6 7 ,0 6 6
1 ,2 9 0 ,7 0 5

5 '6 ,3 7 1
4 1 2 ,6 0 4

8 2 6 ,9 3 2
2 ,0 2 6 ,2 0 5
1 ,9 2 7 ,8 8 0
1 ,6 .2 .4 7 5

7 5 2 ,0 2 7
7 5 9 ,0 1 2

8 6 0 ,2 7 4
1 ,7 2 3 ,7 5 9
1 ,6 1 5 ,9 8 1
1 ,6 1 5 ,2 2 9

9 6 5 ,4 6 3
6 2 0 ,5 5 1

6 5 5 ,7 7 0
1 ,6 2 3 .6 4 8
1 ,6 3 3 ,0 2 8
1 ,5 6 8 ,9 2 1

7 7 0 .5 2 3
4 7 0 ,6 2 5

S T o t a l  6  m on th s  J 
B a la n ce  se a s o n ..i

5 ,7 1 1 ,3 6 5 7 ,9 1 4 ,5 3 1
1 ,1 2 4 ,1 7 6

7 ,4 3 1 ,2 5 7
1 ,2 2 4 ,2 6 1

6 ,7 2 2 ,5 1 5
5 9 1 ,2 1 1

T o ta l  c r o p ___ ! 9 ,0 3 8 ,7 0 7 8 ,6 5 5 ,5 1 8 7 ,3 1 3 ,7 2 6

W E I G H T  O F  B A L E S .

To furnish a more exact measure of the receipts up to 
March 1 we give below our usual table of weight of bales. 
We give for comparison the figures for the same time 
in the two previous years.

S ix  m on th s  e n d in g  M a rch  3 , 1 8 9 3
S a m e  

p e r V d  in  
1 89 1 -9 2

S am e  
p erV d  in  
1890  9 1 .

N u m b er  o f  
B a les .

W eigh t in  
P o u n d s .

A v era g e
W eight.

A verage
W eight.

A v era g e
W eight.

T e x a s ................... 9 9 8 ,1 3 9 5 3 0 ,1 8 1 ,4 0 3 5 3 1 1 7 5 2 1  9 2 5 3 0  9 3
L o u is ia n a ............ 1 ,3 1 2 .9 5 9 6 5 2 ,5 4 0  6 2 3 4 9 7 0 0 4 9 5  6 0 5 0 0  3 5
A la b a m a ............ 1 3 2 ,7 1 3 7 6 ,2 0 3 ,7 8 7 4 9 9 0 0 4 9 8 0 0 5 0 8 -0 0
G eorg ia * .............. 8 4 7 , L98 4 1 2 ,5 8 5 ,4 2 6 4 8 7 -0 0 4 8 4  0 5 4 9 4 -7 1
8 on th  C a ro lin a . 2 5 9 ,3 3 2 1 2 4 ,2 6 9 ,9 1 6 4 7 9  10 4 8 7  85 4 9 2 1 0
V ir g in ia . ............. 4 1 7 ,2 1 0 2 0 1 ,4 3 3 ,1 6 0 4 82 -81 4 9 2  55 4 9 0 -3 3
N orth  C a ro lin a . 1 5 4 ,4 3 9 7 4 ,0 2 4 ,1 5 7 4 7 9 -3 1 4 9 4 -5 6 4 9 4 -8 6
T ennessee, <fec.. 1 ,2 6 7 ,0 2 5 6 2 8 ,3 6 8 ,3 7 8 4 9 5 -9 4 5 0 4 0 3 5 0 7  8 0

T o t a l .............. 5 .4 0 9 ,0 6 5 2 ,6 9 9 ,6 0 6 ,9 4 0 4 9 9  0 9 4 9 3  8 6 5 0 3  2 7
In c lu d in g  F lo r id a .

It will be noticed that the movement up to March 1 
shows an increase in the average weight as compared 
with the same period of last year, the average this 
year being 499-09 lbs. per bale, against 498'86 lbs. per 
bale for the same time in 1891-92 and 503-27 lbs. in 
1890-91.

T H E  D R Y  G O O D S  T R A D E  I N  F E B R U A R Y .

The market has passed through in excellent shape 
a month of exceptionally adverse weather influences. 
New business has, it is true, run on modeiate lines, but 
so far as transportation facilities allowed, the deliveries 
of merchandise were large. In all lines of domestics 
the market has been kept well cleaned up, there being 
a demand large enough and pressing enough to absorb 
at once all excess of production over orders as well as 
goods occasionally released by cancellations. Prices 
have ruled very firm, with an advance here and there 
under special conditions. Business for export has 
proved but limited, the high level of prices hampering 
exporters in their operations, with an adverse exchange 
market for all Eastern trade a further drawback. 
Printed calicoes have been in average request at first 
hands while staple and medium-priced dress ginghams 
have ruled decidedly slow. The jobbing trade was in­
different in the first half of the month but improved 
during the second, closing up with a fair amount of 
activity, in which however ginghams did not partici­
pate except in the finer grades, both staples and medium 
dress styles closing somewhat unsteady in price. Print 
cloths have not varied from 4c. for 64 squares during 
the month; production is at present sold up and largely 
under contract for some months to come. Collections 
are fair but not so uniformly regular as during late 
months.

S*‘ 1 8 9 3 . 1 8 9 2 .
■*< (Jott’ n P r in t- Sheet- L a n - S'th ’n G ott’n  P r in t- Sheet- L a n - S 'th ’n
PS low in a ings, ca ster 3 -yd . Low in g in g s , caster 3 -y d .-
S3 m id- cloths, sta n d - g in g - sheet- m id - cloths, sta n d - G ing- sh eet
k d lin y . 6 4 * 6 4 a rd . h a m s . ings. d lin g . 6 4 * 6 4 a rd . ham s in g s .

i . . 9 4*u0 7 7 6 7 3  13 6 % 7 H 53*
2 .. 9 4 -0 0 7 7 6 7 3-13 6 % 7M 544
3. 4 0 0 7 7 6 7 3 1 3 7 4 544
4.. 8l&m 4 -0 0 7 7 6 7 3 -1 3 6 % 7 i4 544

. . 8 . . . 6 78 3 -13 7*4 544
6 .. 8 1 V 4 0 0 7 7 6 6 78 b ‘ l 3 644 714 544

7 7 6 .8 . .
8.. 8 7s 4-00 7 7 6 613,6 3-13 6 % 714 6 \
9.. 4 -00 7 7 6 64, 3 1 3 63i 714 534

10.. 81 V i 4  0 0 7 7 6 6 % 3 1 3 6% 714 5 %
11.. 4 .0 0 7 7 6 6 % 3*13 6% 714 5 %
1 2 . . . , . S . . . 6% 3 13 7*4 53j
13.. 4 0 0 7 7 6 64 , 3 1 3 6% 5 %

7 7 6 .8.
15 .. 4 0 0 7 7 6 644 3 1 3 ( .% 714 f .4 t
16.. H iim 4 -0 0 7 7 6 6% 3-13 6 % 714 5 %
17.. S u m 4 -0 0 7 7 6 63i 3 13 6  44 714 f.44
18.. 8 % 4*00 7 7 6 6 l l i« 3 - 1 3 6% 714 544

6 H is 3 13 6 « \ 7*4 5 -it
20 .. 8% 4 -o o 7 7 6 611,6 3 1 3 6% 7 4 5 %
21.. 8 i316 4 -0 0 7 7 6 ...8 . .
2 2 . .
23 .. 813lt 4  0 0 7 7 6 611,6 3 13 6 % 7t4 5 %
24.. 8 i3 m 4 -0 0 7 7 6 6 11ie 3 1 3 6% 714 54 i
25 .. 4 -00 7 7 6 OSg 3-13 64, 714 5 %

6^8 3  0 6 6 % 7 H
27 .. 8 % 4 -oo 7 7 6 6 % 3 -0 6 644 714 5 %

8 % 4 -0 0 7 7 6 .8 .
29 .. 6^8 3*06 6 % 7 1* 544

T h e  a b o v e  p r ic e s  a r e —F o r  c o t to n ,  lo w  m id d lin g  u p la n d s  a t  N ew  Y o r k , 
f o r  p r in t in g  c lo th s , m a n u fa c tu re rs ’ n e t  p r ices ; f o r  sh e e t in g s , a g e n t s ’ 
p r ic e s , w h ich  a re  s u b je c t  to  a a  a v e ra g e  d is c o u n t  o f  5  p e r  c e n t , e x c e p t  
w h e n  o th e rw is e  s ta te d ; S o u th e rn  sh ee tin g s  n et.
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Clearings by Telegraph—Sales o f Stocks, Bonds, &c.— 
Stock Exchange Clearing House Transactions.—The sub­
joined statement covering the clearings for the current 
week i3 usually given on the first page of the C h r o n i c l e , 
but on account of the length of the other tables is 
crowded out once a month. The figures are received 
by telegraph from the leading cities. It will be observed 
that as compared with the corresponding week of 1892 there 
is an excess in the aggregate of 6-5 per cent. So far as the 
individual cities are concerned we find that New York ex­
hibits an increase of 7-8 per cent and the gains at other points 
are, Boston 8-9 per cent, Philadelphia 2-2 per cent, New 
Orleans 33-7 per cent and St. Louis 8T per cent. Baltimore 
records a decline of 0'1 per cent and Chicago 0 6 per cent.

CLB4BIH0B
Returns by Telegraph.

N ew  Y o r k ............................
B oston ............................ .
P h ila d e lp h ia .......................
B a lt im o re . .. ............. a. .
C h ica go .................................
8t* L ou is ...............- ..............
N e w  O r l e a n s ........................

Seven  cities , 6 d a y s . 
O th er c ities , 6 d&vg........ .

T ota l all c ities , 5 d a y s . ..  
A l l  o ltiea , 1 d a y ........................

T o ta l all o itie s  fo r  w eek .

The addition of a number of cities to our monthly table of 
clearings has also crowded off of the first page our usual 
monthly detailed statement of transactions on the various 
New York Exchangee. The results for the two months of 
the current year are, however, given below and for purposes 
of comparison the figures for the corresponding period of 
1892 are also presented.

The transactions of the Stock Exchange Clearing-House 
from February 20, down to and including Friday, March 3, 
also the aggregates for May (from 17th to 31st), June, July, 
August, September, October, November and December, 1892, 
and January and February, 1893, are given in tabular form 
below.

STOCK EXCHANGE CI.EARINQ HOUSE TRANSACTIONS.
[.— S h a res, both s id es .— . ,---------B a la n ces , o n e  s id e.---------. Sheets
C leared . Total V a lu e. S h ares. V a lu e  S h ares. C ash . C lea r ’ d . 

Month— s  $ $
1692.

M a y ............ 1 731,600

REVIEW  OF PRICES IN  FEBRUARY— 
STOCKS, GOVERNMENT BONDS AND  

FOREIGN EXCHANGE.
The following table shows the highest and lowest 

prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of February, 1893.

R a ilro a d s .
A lb a n y  <fe S u s q a e . . . .  
A tch ison  T o p . &  S .F e . 
A t la n t ic  <fc P a c if ic —  

a lt im o re  &  O h io —  
D o  B e n e f .I o t .e t fs .  

B a lt. & O h io  8 . W . p f .
B e e c h  C r e e k ................. 9 2 %

W eek Ending March 4. ®

1893. 1892. Per Cent. O
-------------- o

$675,904,060 $626,681,825 + 7  8 O
63,205,057 81,077,787 +  8 9 *<
67,804,825 66,316,466 +2*2 u
12,922,182 12,941,586 - 0 1  c
80,720,499 81,217,000 - 0 6  U
21,052,354 19,469,671 +8-1
10,233,790 7,653,980 + 3 3 7  °

$956,902,773 $895,358,315 + 9  9 C
161,002,413 149,463,294 + 7 7  „

$1,117,905,186 $1,044,821,609 +7-0
228 ,347,298 219,736,987 + 3 9  0

$1,346,252,484 $1,264,558,596 + 0 5  .

B ost. & N. Y . A . L . p f  
B r o o k ly n  E le v a te d .

Buff. R o c k .  &  P ...........
D o  d o  p f .........

Two Months, 1893. Two Months, 1833.

Description. P a r  Value 
or Quantity

Actual
Value.

Average
P rice.

P a r  Value 
or Quantity

Aciuai
Value.

a.cer . t 
Price.

StocS {  fJU? 
R R . bonds.. 
G ov 't  bondt- 
State bonds 
Bank stocks

21,320.8^6 
*185 0&9775 

*95.8’ 0.5OO 
*133.200 
*400,500 
$194,560

j 1273:198073 
*74,923,9-5 

*15'i.250 
*335,936 
*3l2,g03

68-7 { 
78-2 

112-8 
72-9 

18T3

21.42^,154
*1,879,090700

*140,484,700
*397,450
*829,000
*201,350

j 1104764421 
*111,272,325 

*404,647 
|508.o99 
*278.642

589 
700 

116 9 
602 

138 4

T o t a l . . .  
P et ’i ’m .bbls 
C otton., bis. 
G rain.bush.

*1047704535
3,111,000

10,102,000
146,070,237

*1,348161047
*1,871,595

*476,60f),020
*108,^64,337

69-2
60 1-J.Oo 
*4695 
75 3 5c.

*2,027,002200
3,934,000
6,120,200

334,749,825

*1217283337
12,391585

* ’ 23,721.455
*293,219,001

001  
00 l-3 c . 
$3701 
1_87« o.

Total value 1*1,936890999 *1;7390233781

256,200.000
Jun e.........  16.6S4.000 1,041,048,200
July..........  9,807,<500 6o9.yiy.200
A u gust.... 13,»U8.480 9/7,5&3,000
Sept..........  18.857.H10 1,268,000,000
O ctober . .  20,726.300 L3..3.?33,000 
November. 10,519,200 1,113,800,000 
Decernb’r. 25,221,100 1,758,000,000 

1393.
January.. 28,544.6ro 2,084.709.000 
February 25,108,900 J,744,400,000

/— S h a res, both s id es .— * 
C leared , T otal V a lue.

445,000
1,598.750
1,120,100
1,657,400
2.055.800
2.325.800 
1,831,500 
2,687,300
3,000.000
2,587,900

298,300
1,433,971

974,700
22,500,500 
94,566,700 
74,186,100 

107,386,900 l,301,o00 
128,663,500 1,697,506
148.622.000 1,761,400
128.975.000 1,417,800
192.500.000 2,317,400
210.700.000 3.300,500
172.701.000 3,529,000

2J90
5.885
6.886 
6,183 
6,252 
5,862 
5,790 
«,60.i
6.839
6,151

----------B a la n ces , o n e  s id e.---------* Sheets
S h a res . V a lu e  S h ares. C  ash . Cl car9 d.

$
2 4 1 ,3 0 0  1 5 ,9 0 0 ,0 0 0  5 7 0 ,4 0 0  
2 3 7 ,2 0 0  1 4 ,5 0 0 ,0 0 0  4 0 2 ,4 0 0

F eb . 2 0 . .2 ,7 7 9 ,4 0 0  1 8 4 ,0 0 0 ,0 0 0  
“  2 1 , .  2 ,3 3 7 ,7 0 0  1 3 8 ,8 0 0 ,0 0 0
“  2 2 ...........................................................H o l id a y .................................................
“  2 3 . .1 ,3 3 7 ,2 0 0  8 9 ,3 0 0 ,0 0 0  1 4 7 ,9 0 0  9 ,7 0 1 ,0 0 0  1 5 8 ,1 0 0
“  2 4 . .  1 ,7 9 2 ,4 0 0  1 3 3 ,2 0 0 ,0 0 0  1 8 5 ,4 0 0  1 3 ,3 0 0 ,0 0 0  3 8 4 ,6 0 0

3 6 5
3 6 1

T o t  w k .8 ,2 4 6 .7 0 0  5 4 5 ,3 0 0 ,0 0 0  
F e b .  2 7 . .2 ,7 8 7 ,3 0 0  1 7 7 ,6 0 0 ,0 0 0  

"  2 8 . -1 ,5 4 9 ,3 0 0  9 7 .8 0 0 ,0 0 0  
M cli. 1 .1 ,2 3 4 ,2 0 0  7 9 ,3 0 0 ,0 0 0  

“  2 .1 ,7 4 4 ,3 0 0  1 3 4 ,3 0 0 ,0 0 0
4* 3  .1 ,0 9 3 ,6 0 0  7 5 ,0 0 0 ,0 0 0

8 1 1 ,8 0 0
2 9 5 .4 0 0
1 6 9 .4 0 0  
1 4 2 ,1 0 0  
1 9 2 ,7 0 0  
1 1 4 ,5 0 0

5 3 .4 0 1 .0 0 0  1 5 1 5 5 0 0
1 6 .1 0 0 .0 0 0  3 7 1 ,7 0 0
1 0 .6 0 0 .0 0 0  1 8 6 ,3 0 0  

9 ,0 0 0 ,0 0 0  1 7 1 ,4 0 0
1 4 .1 0 0 .0 0 0  3 7 3 ,7 0 0  

7 ,7 0 0 ,0 0 0  1 3 7 ,3 0 0

3 3 8
3 4 8

1 ,4 1 2
3 5 9
3 4 3
34 1
3 4 2  
3 2 9

9 1 4 ,1 0 0  5 7 ,5 0 0 ,0 0 0 1 2 4 0 ,4 0 0  1 ,7 1 4

are American Sugar
T o t . w k . .8 ,4 1 3 ,7 0 0  5 6 4 ,0 0 0 ,0 0 0

The stocks cleared now are American Sugar common 
Atchison, Chicago Burlington & Quincsy, Chicago Gas, Chi­
cago Milwaukee & St. Paul common, Chicago Rock Island 
& Pacific, Distilling & Cattle Feeding, Louisville & Nashville, 
Missouri Pacific, New York & New England, New York Lake 
Erie & Western, Northern Pacific preferred, National Lead 
common, Philadelphia & Reading, Union Pacific and Western 
Union.

RAILROAD AND MISCELLANEOUS STOCKS.
Low. High. 
1 6 5 %  1 6 5 %  

31*8 353a
3  

9 3  
9 3 %

6

4
9 7 %
9 4

7 %
9 2 %

1 0 0 %  1 0 1 %
3 5
3 3
8 5
6 0
8 3 %

D o  d o  l s t p r e f .

1 1 8
27
2 5
2 2 %
6 2 %

D o  
lo . & 

D o

D o  
io. & 

D o

D o

r ig h ts .

p r e f . .  
G. P a u l.

p r e f . .
w e s t . . .

p r e f . .

p r e f . .

3 6  
3 6 %  
8 5 %  
6 2  
8 6 %  
5 8 %  

1 3 0  
2 9  
2 5  
2 6 %  
6 3 %  

141 1 45 %
9 3 %  1 0 2 %  
•65 95
6 6  7 0 %

1 0 1  1 0 4 %
7 5  8 2 %

1 2 1 *  1 2 5 %  
1 1 0 %  1 1 6 %  
1 4 1  1 4 6 %

8 1 %  8 8  
5 1  5 8 %

1 1 8  1 2 1  
5 0 %  5 8 %
9 5 %  9 7  

1 5 6 %  1 5 7 %  
2 7 %  3 0 %  
6 9  7 2 %

1 2 4  1 3 7 %
1 4 2 %  1 5 5 %  

16 %  18

D o  p r e f .
C lc v e . &  P it ts b u r g  . .  
CoL H o ck . V a l .& T o l .

D o  p r e f . .
D e la w a re  <fe H u d s o n . 
Del. L a ck . &  W estern  
D en. &  R io  G ra n d e .. .

D o  p r e f ..............
D es M o in es  <feFt. D . .  

D o  p r e f .
D a l. S. 8 . &  A t l____

D o  p r e f . .
E .T en n .Y a . &  G a. R y . 

D o  1 s t  p r e f . .  
D o  2 d  p r e f .  

E v a n sv . &  T e r r e  H . .  
F lin t  P e r e  M a r q . . . 
G rea t N orth ’n , p r e f . .  
G r .B .W .& S t .P .tr .r e o .

D o  p f. t r . r e o ------
H ou ston  &  T e x .  C en.
[ llin o is  C e n tra l.............
Io w a  C e n tra l.................

D o  p r e f . .

D o  p r e f
:e S h o re ................. .

L on g  Is la n d ................... 1 0 7
L o u isv ille  &  N a s h v ..
L ou . E v .& S d . L ............

D o  p r e f . .
L ou isv . N. A lb . &  C h . .
L ou isv . St. L . &  T e x .  
M anhattan  c o n s o l . . . .  
M em p h is  &  C h a r le s ..
M ex ica n  C e n tra l .........
M ich iga n  C e n t r a l . . . .  
M in n ea p o lis  <Sc St. L . .

D o  p r e f . .
M in n . St. P , &  S. S. M  
Mo. K a n . &  T e x a s . . .

D o  p r e f .............
M issouri P a c i f ic ........... 5 4 %
M ob ile  & O h i o . . . .

L oir .

7 8  
2 4  
18  
5 1 %  
2 0 %  
6 2  

1 5 6  1 5 6
3 3 %  3 6 %  

1 7 8  1 7 9
9 %  1 2  

3 5  4 3
1 1 1  1 1 1 %  

6 %  7 %
1 2 %  1 4 %  

1 1 2 %  1 1 6 %  
4 2 %  4 7 %  

1G 4%  1 0 6  
1 %  1 %  

3 1  3 3 %

N ash. C h att. &  8t. L .  
N. Y . C en t. &  H u d . R .  
N. Y . C h ic. & St. L ou is  

D o  1 st  p re f .
D o  2 d  p re f .

N. Y . L a k e  E r ie  &  W .
D o  p r e f .

N. Y . & N e w  E n g la n d  
N. Y . N . H . &  H a r t f ’d
N. Y . & N o rth e rn ........

D o  p r e f . .
N. Y . O nt. &  W e s t . . . .
*N .Y . P a .&  O h io ...........

AD o  p r e f .
N. Y . Susq . &  W e s t . . .

D o  p r e f . .
N o r fo lk  &  S o u th e rn .. 
N o rfo lk  &  W e s t e m . . .  

D o  p r e f . .
N orth ern  P a c i f ic .........

D o  p r e f . .
O h io  &  M is s is s ip p i. . .

5 1 % 5 6 %
8 9 %

2 2 2 2
12 1 3 %
2 8 3 0

4 % 5 %
2 6 % 3 5 %

9 1 1 %
1 4 4 15L

18 1 8 %
1 4 0 1 4 2 %

1 1 % 13%
2 2 2 2

6 % 7
99*8 1 0 3  >a

8 10
3 0 3 3
1 4 1 4 %
2 1 % 2 4 %
7 0 7 9 %

1 2 6 %  131
1 0 7 1 1 5

7 3 7 6 %
23 25
4 7 % 4 9
2 2 % 2 5 %
2 0 % 2 5 %

1 5 6 16 9
4 0 4 0
1 0 % 1 1 %

1 0 4 %  1 0 6 %
1 6 % i s 1*
4 4 % 4 8 %
1 9 % 19 31
1 3 % 15^8
2 3 % 2030
5 4 % 5838
3 3 3 7

1 5 3 %  1 54 %
83 8 9 %

1 0 8 %  110-%
1 6 % 1 9
6 8 6 8
3 3 % 3 7 %

2 5 9 2 5 9
2 0 % 2 5 %
4 7 % 5 6 %
2 8 % 5 1

2 5 3 %  2 6 1
1 6 % 1 6 %
2 6 % 3 4 %
1 7 % 19

% %
1 % 1 %

1 5 % 2 0 %
61 7 0
6 0 6 0

8 9 %
3 4 % 3 7 %
1 4% 1 8 %
3 6 % 5 0 %
2 1 % 25

R a i l r o a d s .
O h io  S o u th e rn ............. 4  4
O reg , R y . &  N a v ........  7 4
O reg . 8h . L . &  U . N . .  1 8 %
P e o . D e ca t . & E ’ v ille . 1 6%
P h ila . &  R e a d .............  2 5
P . C. C . & S t .  L ............  1 8 %

D o  p r e f . .  5 5
P ittsb . F t. W . & C h ic.
P itts . &  W. p f. tr. r e c .
R en sse la er  dc S a r a . . .
R ich m o n d  T e r m in a l.

D o  p r e f . .
R o m e  W a ter  &  O g d ..
S t .L o u is  S o u th w . . . . . .

D o  p r e f . .
8t. P a u l M in n . &  M an.
8t. P a u l  & D u lu th ___

D o  p r e f . .
S ou th  C a ro lin a ............
S ou th ern  P a c i f ic  C o ...
T e x a s  &  P a c i f ic ...........
T o l. A n n  A . &  N o. M .
T o l. &  O h io  C en t........
*T ol. St, L . & K .  C . .

D o  p r e f . .
U n io n  P a c i f ic ...............
U n ion  P a c . D . & G . . .
W a b a sh ............................. 1 1 %

D o  p r e f . .  2 2 %
W h eel. & L . E r ie ........... 1 8 %

D o  p r e f .  61
W iscon s in  C en t. C o . .  12

E x p r e s s ,
A d a m s .................................  1 5 3
A m e r ic a n ......................... 1 1 7 %  1 2 0
U n ited  S ta te s ............... 6 0  7 0
W ells , F a rg o  &  C o___  1 4 6  1 4 8

C o a l  &  M i n i n g .
A m e r ica n  C o a l ........... 4 6 %  4 8 %
C ol. C. &  I . D e v e lo p . . 203* 2 5 %
C ol. F u e l <fe I r o n ........

D o  p r e f . .
C ol. & H o ck . C. <fc I . .
H o m e s ta k e  M in in g . .
M a rsh a ll C on e. C oa l

9
3 7
4 4

9
2 9
3 6 %
1 4

1 0
4 0 %
4 4
1 4
3 0 %
4 1 %
1 6 %
1 2 %
2 6 %
2 0 %
6 5 %
1 5 %

1 6 0

6 4  7 2
1 0 7 %  1 1 1

18 %  2 4
13  
2 5 %

M a ry la n d  C o a l ............. 2 6 %

13
2 5 %
2 6 %
6 6 %
1 1 %
16

3 %
2 0
3 6

1 0 3

M in n eso ta  I r o n . ......... 6 6
N ew  C e n tra l C o a l___  9 %
O n ta r io  S ilv e r  M in ’g . 15
Q u ic k s i lv e r ................... 3

D o  p r e f . .  2 0
T en u . C oa l &  I r o n . . . .  2 5 %

D o  p r e f .  1 0 0
V ariou s.

A m . C o tto n  O il C o___  4 5 %  5 1
D o  p r e f . .  8 0  8  A

A m e r ica n  D is t . T e l . .  5 3  5 3 %
•Am. S u g a r  R e fin .C o . 1 1 1 %  1 3 4 %  

•D o p r e f . .  9 9 %  104
A m er. T el. &  C a b le . . . 8 8  9 2 %
*A m er. T ob . C o ............  10 4  1 1 7 %

D o  p r e f . .  1 0 4 %  108
C e n L & S o .  A m . T e l .  1 1 0  1 3 3 %
C h ica g o  G as C om p ’y .  8 5 %  9 2 %
C h ic. J u u c i io n  R y . . .  9 9 %  10 5
C it 'n s ’ G a s  o f  B ’k ly n  1 0 8  1 0 3
Clatiin , H . B ., C o . . . .  12 3  1 2 5
C o m m e rc ia l C a b le . . .  1 8 0  1 8 0
C o n so lid a te d  G as C o .  1 2 5 %  1 3 8 %  
D ie. &  C at. F eed . C o . 3 2  4 4 %
E l i s o n  E L 111. C o ___  12 2  131
G e u e ra i E le c t r ic ......... 1 0 3 %  1 1 1 %
ln t . C on d . &  lu s u i . .  6 4  6 6
L a c le d e  G a s, St. L . . .  2 0 %  2 1 %

.D o  p r e f . .  71  7 4 %
M a n h a tta n  B e a c h . . .  9  11
M ich .-P e n in su la  C ar. 9 9 %  1 0 6

D o  p r e f .  9 8  1 0 1 %
N a tion a l C o rd ’ge (o ld ; 1 3 6  14 7

D o  n e w  c e r ts .  5 7  7 5
D o  p r e f . .  10 9  1 1 7

• N ation a l L e a d  C o . . .  3 8 %  5 0
* D o  p r e f . .  88  9 5
N a tion a l L in s e e d ___  3 6 %  4 0
N a tio n a l S ta rch  M fg . 2 0 %  27

D o  l s t p r e f . .  8 9 %  101
D o  2 d  p r e f . .

N o rth  A m e r ica n  C o . .
O re g o n  Im p ro v e m ’ t ..
P a c if ic  M a il ...................
•P ipe L in e  T r u s t ........  54  %
•P osta l T c le .-C a k le . .  8 2
P u llm a n  P a la c e  C a r.
R . I . P e rk in s  I I . S . . .
S ilv e r  b u l l io n  c e r t s . .
S ou th ern  C o tto n  O il.
T e x a s  P a c , L a u d  T r .
U . S. R u b b e r  C o ..........

D o  p r e f .
W estern  U n io n  T e l . .
W est. E le c , a sse n te d .

82
9

IS
2 3

9 3 %  
1 1 %  
2 1 %  
2 6 %  
6 4 %  
8 3 %  

1 9 2 %  1 9 8 %  
1 0 > %  1 1 0  ■ 

8 3 %  8 4 %  
5 4 %  5 6 %
1 3 %  1 3 %  
4 3  4 6 %
9 2 %  97  
9 1 %  9 8 %  
7 0 %  7 0 %

* U n lis te d .
The range of Government bonds sold at the Stock Exchange 

in February was as follows :
RANGE OF GOVERNMENT BONDS IN FEBRU ARY . 

4 % s, 1 8 9 1 , 4*, 1 9 0 7 , 4 s , 1 9 0 7 , 6s , c. ’ yS ,
reg., exlv2>2 p.c. 

O p e n in g —  *100  
H i g h e s t . . . .  *100
L o w e s t ......... *9 9 %
C lo s in g ......... '9 9 %

reg . 
1 1 2 %  
1 1 3  

x l l l %  
x l l l %

cou p .
113
1 1 3
1 1 2 %
1 1 2 %

reg . 
*112 %  
*112 %  
*112 
*112

6 s , c. '9 9 ,  
reg . 

* 1 1 5  
*115  
*1 1 4 %  
*1 1 4 %

.P rices h id —n o  sa le s  d u r in g  th e  m o n th .
The following highest and lowest prices are from actual 

ale* at the New York Stock Exchange;
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RANGE O F  STATE BONDS IN F E BRU ARY .
LOW. H igh .

A la b a m a  C laes A —  100*3 l< 'l
C la a s B ............ 104*3  104*3

A r k .7 e ,L .R ,P .B & N .O  15 3 5
^ o u l s i a i i a  c o n s o l .  4 s .  9 6  97*4

N o. C ar. 1 9 1 9  6s . . . .  
T erm , s e tt le m e n t  3 s .

D o  d o  sm a ll. 
V a . 6 s def. tr . r e c .,s t ’d

L ow . H ig h .  
122*3 122*3 

7 5  7 5 3 s
7 1  7 1

5*3 6-\
The daily posted rates for 60 days and demand sterling 

exchange in February are given below, it being understood 
that bankers’ actual rates are usually a fraction below the 
prices posted.
BAN K E R S’ STERLING EXCHANGE (POSTED RATES) FOP. F E B R U A R Y , 1 8 9 3 .

F eb .
6 0

d a ys .
D e ­

m a n d . Feb.
6 0

d a ys .
D e­

m a n d . F eb .
6 0

d a y s ■
D e­

m a n d

1 . . . . 4  86 -7 4 88 -% 1 3 . . . 4  8 7 -% 4  8 9 2 5 . . . . 4  8 7 -% 4  8 9 -%
-■9. 14 4 S7-la> 4  ,n9-*o 2 6  . . ............s .
u . . . . 4  86 -% 4 88 - %' 1 5 . . . 4 8 7  Us 4  8n-% 2 7 . . . . 4  8 7 -% 4
■ A .. . 4  S6-*2 4 S8 -% 1 6 . . . 4  8 7 % 4 89- *2$ 2 8 . . . . 4 8 6 % -7 4 8 8 % -9

. . . . . . . 8 . 1 7 . . . 4  87*q 4 89-*2
4  3 6 % 4 88 -ia 1 8 . . . 4  8 7 % 4  8 9 -%

7 . . . . 4 8 6 % -7 4  88*2 1 9 . . . ........ s ..........
4  8 H V 7 4 88*2-9 2 0 . . . 4 8 7 -% 4 89  %

9 . . . . 4 S 6 % -7 4  8 8 ^ -9 2 1 . . . 4  S7-*s 4  8 9 -% O p e n . 4  86 -7 4  8P-%
4  87 4  88*2 9 2 2 . . . .......... II. H igh .. 4  (-7% 4  89*2
4  87 4  88% -9 2 3 . . . 4  H7->a 4 82-*s L o w .. 4  F6 4  88

7 2 . . . . ............S. .............. 2 4 . . . 4 87 -ia 4  89-ifj L a s t . . 4 86*f2-7 4  8 8 % -9

.ffiftgtt c tan j s C o m m ercia l jgttgltslx g p ra a
t F rom  o u r  o w n  c o r r e s p o n d e n t .]

L o n d o n , Saturday, February 18, 1893.
As usual at this time of the year the revenue collections are 

•very large, and the Bank of England in consequence is excep­
tionally strong. The reserve now nearly amounts to 18% mil­
lions sterling, being over 57 per cent of the total liabilities of 
■the Bank. The bullion exceeds 26% millions sterling, but the 
re-payment of about a million and a-quarter sterling of Treas­
ury bills on Saturday and Monday', together with the Gov. 
•eminent ordinary expenditure, has nearly neutralize! the 
effect of the collections so far as the week is concerned. Still, 
■rates are slowly moving upwards, the discount rate in the 
’open market being about 1% per cent. The gold demand for 
the Continent is falling o f f ; indeed, on Thursday a small 
amount was received from Paris, while the expectation is that 
■very considerable sums will by-and-by be received from 
New York. At the same time there is a feeling of hesitation 
and uncertainty owing to various causes, among others the 
impossibility of judging what will be done with regard to the 
• silver purchases in the United States.

The silver market is fairly strong, the price yesterday rising 
'to 38%d. per ounce. There is a very good demand both for 
'silver and for India Council bills and telegraphic transfers for 
India, which is likely to continue for a month or two yet. At 
the same time the market of course is apprehensive of 
what may be done by the United States. If the purchases 
should be discontinued everybody expects that there will be

further fall in the price of the metal for a while at all events, 
and therefore nobody is willing to buy except for immediate 
requirements.

Upon the Stock Exchange business is very quiet. Although 
.onsols have declined somewhat compared with last week, 
there is still a very good demand for all first-class securities. 
Indian sterling stocks are especially strong; so are British 
railway guaranteed and preference stocks, and so likewise are 
most colonial stocks. But Australasian securities of every 
kind are rather out of favor, the Australasian governments 

■ continuing to barrow in spite of the discredit into which they 
have fallen here, and there being no sign yet of an end of the 
iianking crisis. The uncertainty respecting silver has for a 
considerable time stopped dealings in American railroad 
shares, hut there is a fairly good demand for 
■really good bonds—less, however, than there was some 
■time ago. The general unwillingness to deal is in- 
rcreased by the policy that is being pursued by the 

Argentine Government. The fear is spreading that the Gov­
ernment is resolved upon cutting down the interest upon the 
debt unduly. Upon the Continent, on the other hand, there 
■has been a further recovery in prices this week; especially 
■Greek stocks have risen in a very marked way. It is ex­
pected that the report of the British and French official rep­
resentatives who have examined the finances of the little 
kingdom will be published immediately, and then it is under­
stood that negotiations for a loan will be actively .pushed for­
ward. A little while ago negotiations were opened with a 
group of bankers headed by the Imperial Ottoman Bank; now 

■it is understood that the Greek Premier prefers to deal with a 
London syndicate.

On Wednesday the Bank of England invited such of 
tihe Baring guarantors as had guaranteed half a million sterl- '

ing and more to assemble at the Bank for a consultation, and 
it proposed that the guaranties should be prolonged for a 
year or two. They will expire if nothing is done on the 15th 
of November next. Those present expressed themselves favor­
able to the proposal but asked for time to consider the matter. 
Much dissatisfaction is felt by the smaller guarantors that 
they were not invited, but it is understood that no disrespect 
was intended; that, in fact, the Bank of England desired to 
sound the larger guarantors as to their willingness to relieve 
the smaller from their liability. Nobody doubts that in some 
way or other the guaranties will be prolonged, or if that is 
found impossible that a trust will be formed to nurse the assets. 
But whether all the smaller guarantors will continue the 
liability is as yet doubtful. The debt due to the Bank of 
England is now reduced to 4 or 5 millions sterling. The real 
liability, therefore, is only about 25 per cent of the guaran­
ties, and there is no doubt that even if the liquidation were 
pushed forward with undue haste the debt might be reduced 
very considerably. It is hoped, on the other hand, that if 
proper care is exercised the assets are sufficient not only to 
re-pay the Bank of England hut to leave a surplus. The chief 
doubt is as to the drainage and water works securities included 
in the Baring estate. If a satisfactory settlement can be arrived 
at with the Argentine Government even those securities can 
doubtless be disposed of at a fair price. Guarantors in the 
aggregate of about eight millions sterling have already signi­
fied their willingness to renew.

On Wednesday nearly 200 members of the House of Com­
mons waited upon the President of the Board of Trade to urge 
upon him to prevent the railway companies from increasing 
their rates. In reply Mr. Mundella stated that he would give 
the companies until the end of March to re-consider their de­
cisions. If they then acted unfairly to trade he would ask for 
power to compel them to impose reasonable rates. He very 
strongly condemned the action of the companies. For exam­
ple, he said that they had broken faith with the Government, 
and that they were straining the patience of the trading pub­
lic. In conclusion he added that unless they behaved better 
he would be prepared to recommend to his colleagues a meas­
ure which shall have the effect of bringing the companies to 
their senses.

All efforts to end the cotton dispute in Lancashire have 
failed, and serious fears are now entertained that the lock-out 
will he largely extended in a week or two. At the meeting of 
the South Wales miners at Cardiff on Monday it is reported 
that dissensions broke out between the local representatives 
and the representatives of the Miners’ Federation of Great 
Britain. The local leaders, in particular Mr, Abraham, M.P., 
recommended a compromise, while the Federation urged re­
sistance to the very last. It is expected that negotiations 
between the miners and the employers will be reopened. 
Meanwhile, the Federation has called a meeting for the 
28th of representatives from all parts of Great Britain 
to consider a general strike. In various other di­
rections attempts are being made to lower wages. In 
many cases they are succeeding without much friction; in 
others strikes are threatened. The Durham coal owners in­
sist upon a reduction, but a conference with the miners’ rep­
resentatives has ended in nothing. At a conference between 
the Cleveland mine owners and representatives of Ironstone 
miners it was agreed that in future alterations in wages are 
only to be made at the end of the quarter. The notices, there­
fore, of a 10 per cent reduction cannot take effect until the 
last day of March. It is hoped that in the meanwhile a com­
promise will be arrived at.

The following return shows the position of the Bank c f  
England, the Bank rate of discount, the price of consols, &c. 
compared with the last three years :

1893 1892. 1801. 1810.
Feb. 15 .Feb. 17. Feb. 18. Feb 19 

li £ £  £
C ir c u la t io n ....................   21,785.705 21.501 075 S3 856.745 23,185,105
P u b lic  d e p o s it s ...................................  6.815,792 8.3S7.367 11,591,394 9,506,906
O th er d e p o s its  ................................... 29,032.561 27,286,861 28,158.439 22,615,831
G o v e rn m e n t  s e c u r it ie s .................  11.227,252 10.216,821 12.435.231 13,784,101)
O th er se c u r it ie s .................................. 24,372,761 27,503,172 30.059 850 20,468.113
R e se rv e  ...............................................  18.456,766 16,182.391 15.819 567 16 177,048
C oin  an d  b u ll io n ................................  26.792,461 24,236,469 23,0*6,312 22,912,453
P ro p , a sse ts  t o  lia b ilit ie s ,p e r  c t . 513-16  A5J-6 39 1-16 50
B ank r a t e ...............................p e r  c t . 2)4  3 3 5
C on sols 294 p e r  c e n t  .....................  9 8 li  95M 97 3-16 97 7-16
C le a r in g -H o u se  re tu r n s  . . . . . . .  150,738,000 151,470,000 173,981,000 171,205,00 0

The following shows the imports of cereal produoe into the 
United Kingdom during the first twenty-four weeks of the 
season compared with previous seasons :
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IMPORTS.

1 8 9 2 -9 3 . 1 8 9 1 -9 2 .
3 3 .4 3 0 ,5 4 6  
1 1,9 0 2 .4 2 8  

7 ,1 9 4 .0 0 9  
1 ,62  •‘ .343
1 .8 4 2 .1 1 8  

1 1 ,3 5 6 ,4  ">4
8 .5 9 1 .1 1 9

1 8 9 0 -9 1 .
2 7 ,1 6 7 ,1 2 3  
1 1 .6 9 8 ,0 3 1  

6 ,3 5  -',445  
9 3 4 ,1 8 3  

1 ,6 1 4 ,7 3 8  
1 2 ,7 6 9 .9 2 2  

7 .0 3 9 .5 8 8

im p orts o f w heat, owt. 3 >,317,219
B arley ............................... 9 .0 5 4 ,8 3 1
O ats....................................  6 .2 4 2 .1 7 3
Peas...................................  1 ,2 1 1 ,1 6 3
B eans................................  2 ,1 4 5 .7 4 1
Indian c o n i................... 1 3 .5 7 8 .7 7 7
F lo o r .................................  1 0 ,1 8 3 .9 8 2

Supplies available for consumption (exclusive of 
September 1) :

1 QQQ.QQ

W h e a t ......................owt 3 0 .3 1 7 ,2 1 9
Im ports o f flour...........10 .1 8 3 .9 8 2
Bales o f hom e-grow n. 1 3 ,2 9 4 ,4 8  4

1 8 9 1 -9 2 .
3 6 .4 3 0 ,5 4 6

8 .5 9 1 ,1 4 9
1 5 ,8 5 4 ,8 7 9

1 8 9 0 -9 1 . 
2 7 .1 6 7 ,1  43 

7 ,0 3 9 ,5 8 8  
1 9 ,6 0 6 ,5 7 4

1 8 8 9 -9 0 .
2 6 .;3 « \ 0 3 1

9 .0 4 5 .3 3 0
6 .5 7 4 .1 1 2

8 3 8 .0 2 3
1 ,6 5 4 .2 1 9

1 3 .3 6 7 ,6 3 3
7 ,9 9 8 ,2 3 1
stocks o i

1 8 8 9 -9 0 . 
2 6 .1 3 6 .0 3 1  

7 .9 9 8 .2 3  L 
2 5 ,0 8 0 ,7 7 5

3h*eat B ritain .............
Prance............................
G erm any.......................
West Indies...........
t fe x lc o ............................
S ooth  A m e r i c a .........
A ll o th e r  c o u n t r ie s .

Total.—. —  5 3 ,7 9 5 ,6 3 5  6 0 ,3 7 6 .5 7 4  
1 8 9 2 -9 3 . 1891 -9 2 .

ikver. price w heat w eek.2 5s. l i d .  3  2s. 3d.
Average price, s e a s o n ..2 7s. 5d. 3 6s. 4d .

The following shows the quantities 
maize afloat to the United Kingdom : 

T h is week. L a s t  w eek .
W h ea t.....................qrs. 2 ,6 2 4 .0 0 0  2 ,4 0 8 .0 0 0
Floor, equal to qrs. 4 0 ^ ,0 0 0  4 5 5 .0 0 0
M aize......................q rs . 2 7 7 ,0 0 0  2 6 6 .0 0 0

5 3 ,8 6 3 .2 8 5  5 9 ,2 1 5 .0 3 7  
1 8 9 0 -9 1 . 1 8 8 9 -9 0 .
32s. 3d. 29s. 8d<
3 2 s . 3d. 3 0s. Od.

of wheat, flour and

1 8 9 2  1891
2 ,4 2 0 .5 0 0  1 ,7 0 7 .5 0 0

445 .000  3 "0 .i 00
3 1 8 .0 0 0  2 9 2 .0 0 0

G a ^ lin t i  P l a n a o l a l  d a r n e w - P e p  O a o ie .
The daily closing quotations for securities, &c., at London 

are reported by cable as follows for the week ending March 3 :

L o n d o n . S a t. M o n . TU68. W ed . T h u r s . F n .

S ilv e r , p e r  o z ............— d 3 8 ’ is
9811ie

3 8 5 ,6 383a 3 8 % 3 « % 3 8 5ie
C o n so ls ,n e w , 2 %  p e r  cts . * 9 8 % 98 % * 9 8 % 98 Le 9 8 %

d o  f o r  a c c o u n t .......... 9 8 1 * ,« * 9 8  =,« 98l> 'n 9-4 l4 98%  « 9 8 H ,„  ^
F r’ c h  re n te s  (in  P a r is ) fr .  
TT ft. 4 s  o f  1 9 0 7 .................

98*47%  9 8 3 2 %i
9 8 -3 7 % 96*35 96*0 7%  98*17

1

C a n ad ian  P a c i f ic ............... 86 8 5 % 8 5% 8 5 i« 8 6 % 8 6 %  .
Ohio. M il. & 8 t .  P a u l . . . . 7 8 % 7 7 % 7 8 % 7 9 % 7934 7 9  is
I ll in o is  C e n tr a l .................. 102 102 1 0 1 34 1 0 2 % 101 % 1 0  1 %
L a k e  S h o r e ........................... 13012 131 129 13012 1 30 % 131
L o u is v i lle  & N a s h v ille . . 7 6  33 75=8 7 5 % 7 6 is 7 6 7s 7 6 %
M e x ica n  C e n tra l 4 s ......... 6744 674 i 66% 66 % 6 6 % 6 6 %
N . Y . C en tra l & H u d so n . 112 U 1  % l l L i a 112 1 1 2 % 1 1 2 %
H . Y . L a k e  E rie  & W est ’n 235s 23% 21 % 22 % 22 ~s 2 2 %

d o 2 d  o o n s .............. 1 0 6 % 105% 1 01 % 101 % 1 0 2 % 102 %
N o rfo lk  & Western, p re f. 3 5 % 3 5 % 3 1 % 351,1 3 4 % 32 %
N o rth e rn  P a c if ic  p r e l . . . 4 1 ^ 3778 39 4118 42*4 41
P e n n s y lv a n ia ...................... 5 5  % 5 5 5 4 % 5438 54=8 5 4 %
P h ila d e lp h ia *  R ea d in g . 15^8 1 4 58 1 3 % 14% 1 3 78 13 %
U n ion  P a c i f ic ....................... 3 8 % 3734 3734 38 % 39 39*8
W abash  p r o f ....................... 2 4  % 2 3 % 23% 2 m 2 4 % 2 5 %

*For A pril account.

fiuramerctal aud iftSMsceXIatieffits Hletus
N a t i o n a l  B a n k s .—The following national banks have 

recently been organized:
4 ,8 6 1 —T h e  Y o u g h  N a tio n a l B a n k  o f  C o n n e lls v ille ,  P a . C a p ita l 

$ 7 5 ,0 0 0 . P re s id e n t , J o s e p h  S o is s o n ; C a sh ier , J. C. K u rtz . 
4 ,8 5 2 —T h e  M e rch a n ts ’ N a t io n a l B a u k  o f  M u n c ie , In d ia n a . C apital;

$ « 0 0 .o 0 0 .  P re s id e n t . H a r d in  R o a d s ; C a sh ier , — ------ .
4 ,8 6 3 —T h e  F irs t  N a lio n a l B a i k o f  P ilte b i  rg , T . x a s . C a p ita l, $50 ,000 , 

P r e s id e n t , VV. B . W o in a c k ;  C a sh ier , W . C. H a r g io v e .
I m p o r t s  a n d  E x p o r t s  f o r  t h e  W e e k . — The following a r e  

the imports at New York for the week ending for dry goods 
Feb. 23 and for the week ending for general merchandis 
Feb. 25; also totals since the beginning of the first week iD 
January,

FOREIGN  i m p o r t s  a t  n e w  y o r k .

F o r  W eek. 1890 . 1 8 9 1 . J 8 9 2 . 1 I8 v 3 .

D ry G o o d s _____^en’l mer’diae.
$ 3 ,1 1 2 ,3 8 1

4 ,7 8 3 ,3 0 3
$ 3 ,0 9 9 ,S 5 7

9 ,6 3 5 ,6 1 1
$ 3 ,1 3 8 ,9 5 2  

7 ,7 13,343
$ 4 ,0 5 5  061  

7 ,0 1 3 ,1 6 0

* 7 ,8 9 5 .6 8 9

$ 3 0 ,1 5 5 ,4 3 0
4 8 .6 4 2 ,4 2 8

$ 1 2 ,7 3 5 ,4 6 8

$ 2 5 ,8 9 6 ,5 6 3
5 7 ,5 9 1 ,1 2 8

$ 1 0 ,8 5 2 ,2 9 5

$2 4 ,46 7 ,8 8 3  
5 9 ,5 9 4 ,8 7  7|

$ 1 1 ,0 9 8 ,2 2 1

$ 2 8 ,$ 6 1 ,1 43  
7 2 ,1 6 6 .5 0 6

S in ce J a n .  1.
D ry G o o d s .........
Q e n ’ l  mer’dise.
T o t a l 8 w e e k s .. $ 7 8 ,7 4 7 ,3 5 8 $ 8 3 ,4 8 7 ,6 9 1 * 8 4 .0 6 2 .7 6 0  $ 1 0 1 ,0 2 7 ,6 4 9

The imports of dry goods for one week later will be found 
in our report of the dry goods trade.

The following is a statement of the exports (exclusive < f 
specie) from the port of New York to foreign ports for tie 
week ending February 28 and from January 1 to date :

BXPOKTB FttUM N EW  YORK FOR TH E W E E K .

1890 . * 18 9 1 . 1 8 9 2 . 1893

F o r  the w e e k ..  
P r e v .reported.

$ 0 ,9 7 2 ,5 4 3
4 9 ,0 0 4 ,0 7 2

! $ 8 ,1 0 0 ,0 4 8  
4 3 ,2 2 4 ,5 7 0

$ 8 ,2 5 5 ,0 1 1
5 9 ,3 2 8 ,7 5 2

$ 5 ,6 7 0 ,5 7 8
4 6 ,4 2 7 ,0 1 0

T o t a l  8 weeks. *5 5 ,9 7 6 ,6 1 5 1 $ 5 1 ,3 2 4 ,6 1 8 $ 6 7 ,5 8 3 ,7 6  1 $52 ,0 9 7 ,5 8 S

The following table shows the exports and imports of specie 
at the port of New York for the week ending Feb. 25 and 
eince Jan. 1, 1893, and for the corresponding periods in 18! ~ 
and 1891:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

S o ld .
E xp orts .

W eek . I S ince J a n .  1.

G reat B rita in .............
F rance..............................I
G e r m a n y .........................
W est Indies...................
M exico.............................
S ou th  A m e r ic a ............
A ll other cou ntries..

Total 1 8 9 3 .............
Total 1 8 9 2 .............
Total 1 8 9 1 .............

* ...............I
3 ,5 0 0 ,0 0 0 ,

8 4 1 .001
2 .0 0 0 ;

5 0 ,000 !
5 0 0 ,0 0 0

Im p orts .

W eek .

$ 5 0 0 ,1 2 5  
1 5 ,9 0 0 ,0 0 0  

6 ,7 7 5 ,0 0 0  
1,080 .- 83  

8 .665  
4 4 5 .3 9 5  

1 ,0 0 0 ,0 0 0
16 ,302

6 ,7 5 0

3 4 .8 9 3 /0 1  $ 2 5 ,7 0 9 ,5 6 8  $ 3 6 ,9 6 2
2 .8 9 2 ,4 2 6  5 ,4 5 6 ,3 4 8  4 9 7 ,9 0 7

0 2 7 ,0 0 0  4 ,4 1 9 ,5 0 2 ! 1 4 2 .1 0 4

S in ce J a n .

1 ,3 0 0

S i lv e r .
E xp orts .

W eek.

$ 4 9  2.0 ' 0 
14 .8 0 0

Since J a n .  1.

$ 4 ,1 3 3 ,5 5 0
9 4 ,7 0 0

3 0 .3 3 7 , 1 95 ,689

18 .3 0 8
8 .1 4 2

Im p ort* .

W eek .

3 8 1 .0 7 0

SiJice J a n .  1.

* ...............
3 8 4 ,0 7 0

Total 1 8 9 3 .  
Total 1 8 9 2 .  
T ot,h1 1891.

$ 5 3 7 ,1 3 7  $ 4 ,4 5 0 ,3 8 9 , 
3 6 6 ,6 0 0  4 .1 7 7 ,1 3 9
5 6 4 .2 6 0  2 .9 6 8 ,4 8 3

360,
33,300|

777,

$418.5071
2.612|
6 ,2 0 5

1 .4 3 0
4 1 8 .6 0 0

7 7 .2 3 0
1 5 ,1 5 2

$ 8 9 6 ,4 8 2
2.51,024
3 2 5 ,6 9 2

Of the above imports for the week in 1893 $18 726 were 
American gold coin and §360 American silver com. Of the 
exports during the same time $4,069,535 were American gold 
coin.

B o n d s  H e l d  b y  N a t i o n a l  B a n k s .— The following interest­
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
r>ank circulation and to secure public moneys in national bank 
depositaries on February 28.

D e s c r ip t i o n  o f  B o n d s .

larrency 6 s . .

3 7 .4 2 9
1 7 ,7 9 3
96 ,6 8 5
17 ,5 1 2

JJ. S . B o n d s  H e l d  F e b .  2 8 .1 8 9 3 , to  S e c u r e -

P u b l i c  D e p o s i t s  
i n  B a n k s .

$ 1 ,1 1 6 ,0 0 0
1 ,5 5 3 ,0 0 0

1 2 ,4 7 3 ,0 0 0

£ 1 5 ,1 4 2 ,0 0 0

B a n k
O ir c u la t io n .

$ 1 1 ,8 9 8 ,0 0 0
2 2 ,2 8 0 ,6 0 0

1 3 6 ,9 1 5 ,9 5 0

£ 1 7 1 ,0 9 4 ,5 5 0

T o ta l  H e l d .

$ 1 3 ,0 1 4 ,0 0 0
2 3 ,8 3 3 ,6 0 0

1 4 9 ,3 8 8 ,9 5 0

$ 1 8 6 ,2 3 6 ,5 5 0

City Railroad Securities—Brokers’ Quotations,

Atlantic A v .,B ’klyn .St’k.
Gen. M .,5 s ,1 9 0 9 ._ .A & 0  

31’oker St. Fui. h\ -S tk .
1st niort., 7s., 1900-. J&J 

-ir’dway St. 7 th A v .~  8 t ’ k .. 
1st mort., 6s, 1904 .J<fcD 
2d mort., 58, 1 9 1 4 ...J&J
8 ’way 1st, 5a, gu ....... ’ 24
2nd 5a, int. as rent., ’ 05. 

Brooklyn City—New Stock 
B’klyncrosst’ u &«., 1908 

8kn.O’y<fc N ’u5a, 1938. J&J 
lentral Crosstown—Sr,’ k._ 

1st mort., 6s,1922.M«feN  
Jant. Pk.N.tfc E. Riv.—Stk. 

Consols. 7s, 1902 ...J & D

104
28 30

111 113
198 202
106
106
105

96 _____ 1
255 260 !
107
102 103 !
160
115 120
150 155
116
145 150
103

i

D ry D ock  E . B ’y  & B .—
S c r ip ......................................... i o o  101

E ighth  A v . - S t o c k ............... 280 290
E ig h th  A v .—Scrip , 6s, 1914 105 110
42d & G r ’nd  St. F ’ry —Stk. 298 .........

1st m ort., 7a, 1 89 3 . A<&0 102 
42d St. M anh.&  S t.N .A v e . . . . .  '7 0  

1st m ort., 6a, 1 9 1 0 ..M &S 111 111
2d M,, in co m e ,6 s___ J& J 65. 70

H on8t.W .St.cfe P .P ’y —Stk. 200 . . .
1st m ort., 7e , 1 8 9 4 . .J& J  1041........ .

N in th  A v e . . . . ........... . . . . .  1 3 0 ........ .
Se ond A v e .—S to ck ............180 165

1st m ort., 5a, 1909.M<feN 1 0 5 ........ .
S ix th  A v e .—S t o c k . . . . . . . . .  2 1 0 ........
T h ird  A r e ................................  245 250

1st M ., 5a, 1937. J<feJ 1 1 2 ........
T w en ty -th ird  8 t .—S to c k ..  295 i........

1st m ort. 7a, 1 8 9 3 . 103 ........

N. Y. aud Brooklyn Was Securities—Brokers’ Quotations,
G A S  C O M P A N IE S . B id. A sk . G A S  C O M P A N IE S . | B id . A s k

336 138
feraey C ity & H o b o k e n .. 180 B on ds, 6s............- .......... in*

110 . 105
145 „  160 152
100 102 .  105
170 . 194 196
100 Rornla. 6 b............. ......... „  inft

People s B rook lyn ) 112 Standard p r e f .................. . 88 90
01etropolican( B rook lyn ).. u o Do com .................... . 35 40

Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction.

By Messrs. R. V. Harnett &
Shares.

25  4 2 d  St. M auhrittanv. &
S t N ich o la s  A ve. H R . 7 2  

1 0 0  C on so l. PaO M in ’ g  C o. ] 
o f  S nn  F r a n c is c o  - I 

1 0 0  In d e p e n d e n c e  M in in g  
C o. o f  San F r  u .  . . .  I 

2 5 0  M a rtin  W h ite  M in in g  )• $ 5 0
'o .  o f  S a u  F r a u _____I

9 0 0  S ou th ern  N ev  d a  M’ g  
Co. o f  Sau  F ra u . . . .  |

4 0 ^  E m p ire  M’g U o .o f U ta h  J 
5 0 N o ir .h  R iv e r  C o n s tru c ­

t io n  C o ..............................$ 4 5
1 G ra v e s  C o tto n  H a rv e s t ­

e r  C o ................................. $ 5 0 0
5 0  N at. P a rk  B a n k ................3 1 4
27 T h u rh er  W h y l C o . u re f . 98  
15  T lm rb e r -W h y l. i o . c o m . 50  
5 0  N a t. b a u k o f  C om m e rce . 195

Co.:
Shares.

4 0 0  In ter -O oea n  Linpr’ v e m ’t
Co. o f  N. Y  . . .  ........... $ 1

1 50 0  U. S. D re d g in g  &  C a n a l
C o. o f  r e n n e - s e e ..........  $ 5

9 5 9 1  St. L N. o r l .  <» O cea u  
C a n a l & T ra n sp o rta ­
t io n  <’♦. o f   ̂ J e rse y  .$ 1 0 0 0  

3 0  H e r r ’g  H a ll-M a rv in  Co.
co n  n i o n ...........  82

1 0  C o lo n ia l  B a u k  o f  N . Y
($ 2 5  s u rp lu s  p a id  in ) .  1 2 7  

B o  tuts.
$ 1 4 ,0 0 0  T h e  E m p ir e  G a s  & 

E le c tr io  L ig h t «. o. o f  H u n t- 
iu g tu u . L I. 1 s t  M. 68 (28
bonds o f $ 5 0 0  each).-............ $3

$4,0«J0 S t. I j . N. O rl. a  O eoa n  
C a u a l & T r a u s p . C o o f  N . J .
1st 6 s ...... ...............* .......................$ 2 0 0
2 5  P ro g re ss  C lu b ....................6 2 -6 5

$ 1 7 0 ,7 1 9
2 ,5 1 6 ,6 6 2

9 5 6 .7 2 8

By Messrs. Adrian H. Muller
Shares.

2 0 0  No. C a rb n n ila le  C oa l Co. 160
6^ H u d s o n  Lro » C o ............... 13
2 0  W est’ u F .,r in  M o rtg a g e

T ru s t  C o ........................ $ 1 0  lo t
5  C h em ica l N at. B a n k . .4 4 5 2 %  

43  N. Y . Cit y A  N orth ’ n  R R .$ 2 5
5  C a u a l s t r e e t  B a u k ..........  98
1 A m e r ic a n  S p e a k ’ g  T e lo - 

u h ou e  o ............................151
1 S a fe  O e ro s it  Co. o f  N. Y .1 8 5
2 G o ld  & S io c k  T e le s r  Co. 157
1 C e llu lo id  Co. o f  N. Y . . .1 0 2 %
1 St. N ich o la s  B a u k .......... 147
2 N. Y .  M u tu a l G as C o-----151
2 A m e r . B ’ k N ote  C o . t 5 3  p. sh. 

l o  B o g o ta  C ty  R «il v a y . . *1 3  
1 B a u k  o f  the M et£O p oiis .4J 5  
1 N o r fo lk  6z N ew  B ru n s­

w ic k  F lo s ie iy  Co -------  90
2 0  G e rm a n  A m er. In s . C o .3 2 ;

& Son :
S hares.

12  T h u rb e r -W h y ia u d  C o .
c o m m o n ........................ 5 0 -5 4  %

2 4  N at. P a rk  B a n k .................3 1 2 %
2 C en tra l T ru s t  C o ................1 0 0 0
7 T liu rb e r  W n y la u d  Co.

p re fe  red .. ......................  95
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K O R T H E R N  P A C IF IC .

REPLY OF THE DIRECTORS TO THE REPORT OF THE 
INVESTIGATING COMMITTEE.

T o  th e  S tock h o ld ers  o f  the N o r th ern  P a c i f ic  R a ilr o a d  C o m p a n y :
A lth o u g h , t lie  r e p o r t  o f  th e  c o m m it te e  a p p o in te d  O c to b e r  2 0 , 1 8 9 2 , 

l ia s  n o t  b e e n  fo r m a l ly  r e c e iv e d  o r  a c te d  u p o n  b y  y o u , y e t  in a s m u ch  as 
i t  h a s  b e e n  g iv e n  t o  th e  p u b lic ,  w o  d e e m  i t  w is e  t o  m a k e  a  s ta te m e n t  
© a ilin g  y o u r  a t t e n t io n  t o  th e  e r r o r s  a n d  in a c c u r a te  d e d u c t io n s  c o n ­
t a in e d  in  th a t  r e p o r t .  I n  d o in g  th is , w e  sh a ll sh o w , in  th e  f ir s t  p la ce , 
th a t  th e  a c ts  o f  th e  p r e s e n t  m a n a g e m e n t  c o m p la in e d  o f  b y  th e  c o m ­
m it t e e  w e r e  e ith e r  a u th o r iz e d  o r  a p p r o v e d  b y  y o u  th r o u g h  fo rm a l 
v o te s ,  r e p r e s e n t in g  la r g e  m a jo r it ie s  o f  th e  e n t ire  s t o c k  o f  t h e  c o m ­
p a n y  ; a n d , in  th o  s e c o n d  p la c e ,  w e  sh a ll s h o w  th a t  th e se  a c ts  w e re  
w is e ly  c o n c e iv e d , ju d ic io u s ly  e x e c u te d , a n d  h a v e  b e e n  f o r  th e  b e s t  in ­
t e r e s ts  o f  th e  p r o p e r t y  in tru s te d  t o  o u r  ch a rg e .

T h e  r e s o lu t io n  u n d e r  w h ic h  th e  c o m m it te e  a c te d  d id  n o t  c o n fin e  its  
in q u ir ie s  to  a n y  s p e c ia l  p e r io d  in  th e  h is t o ry  o f  th e  r o a d , b u t  s in c e  th e  
c o m m it te e  h a s  lim ite d  i t s  e x a m in a t io n , c h ie fly  t o  th e  h is t o r y  a n d  
p o l i c y  o f  th e  p a s t  th re e  y e a r s , w e  th in k  i t  b e s t  a t  th e  o u ts e t  t o  d ir e c t  
y o u r  a tte n t io n  b r ie fly  t o  th e  h is t o ry  o f  th e  r o a d  p r io r  to  th e  t im e  w h e n  
th e  c o n t r o l  o f  its  a ffa irs  p a s s e d  t o  th e  p r e s e n t  m a n a g e m e n t , a n d  th e  
re a s o n s  w h ic h  g o v e r n e d  th e  p o l i c y  c r it ic is e d  b y  th e  c o m m it te e .

P O L I C Y  A S  T O  B R A N C H  L IN E S .
T h e  c h a r te r  o f  th e  N o rth e rn  P a c i f ic  a u th o r iz e d  th e  c o n s t r u c t io n  o f  a 

r a i lr o a d  fr o m  s o m e  c o n v e n ie n t  p o in t  o n  L a k e  S u p e r io r  t o  s o m e  c o n ­
v e n ie n t  p o in t  o n  P u g e t  S ou n d . W h e n  th is  c h a r te r  w a s  g r a n te d  n o  
ra ilr o a d s  e x is te d  in  th is  r e g io n , a n d  th e  c o u n tr y  w a s  a  w ild e rn e s s . T o  
a id  in  th e  d e v e lo p m e n t  o f  th e  N o r th w e s t , b y  th e  c o n s t r u c t io n  o f  th is  
l in e .  C o n g re ss  g r a n te d  la n d s  u p o n  e a c h  s id e  o f  th e  p r o p o s e d  ro u te . 
T h e  m a in  l in e  as lo c a te d  re a c h e d  n o  la r g e  c it y ,  a n d  w o u ld  e n c o u r a g e  
s e tt le m e n ts  a lo n g  o n ly  a  n a r r o w  b e l t  a d ja c e n t  to  th e  ra ilr o a d . E a r ly  in  
th e  h is to ry  o f  th e  c o m p a n y  i t  w a s  d e e m e d  e s s e n t ia l  t o  r e a c h  th e  g r o w ­
in g  c it ie s  o f  St. P a u l  a n d  M in n e a p o lis  t o  e n a b le  th e  c o m p a n y  t o  e x ­
c h a n g e  b u s in e ss  w ith  th e  th e n  e x is t in g  l in e s  f r o m  th o s e  c it ie s  t o  C h i­
c a g o .  T h is  g a v e  r is e  t o  th e  le a s e  o f  th e  St. P a u l &, N o rth e r n  P a c if ic  
R a ilw a y ,  e x te n d in g  f r o m  B r a in e r d  to  th o s e  c it ie s . T h is  le a s e  m e t  w ith  
th e  a p p r o v a l  o f  a ll  o f  th e  o ffice rs  a n d  d ir e c to r s  o f  th e  c o m p a n y  a n d  o f  
i t s  s to c k h o ld e r s  a s  w e ll .

T h e  c o n s tr u c t io n  o f  th e  m a in  l in e  w o u ld  o n ly  d e v e lo p  a  v e r y  sm a ll 
p o r t io n  o f  th e  g r a n te d  la n d s .  T h e  c o m p a n y  d e s ire d  to  r e a p  th e  g r e a t ­
e s t  p o s s ib le  b e n e f it  f r o m  th e  sa le  o f  th e s e  la n d s . T h e  la n d s  lo c a te d  a t  
a  d is ta n ce  f r o m  th e  m a in  l in e  c o u ld  o n ly  b e  d e v e lo p e d  a n d  d is p o s e d  o f  
t o  a d v a n ta g e  b y  th e  c o n s t r u c t io n  o f  b r a n c h  lin e s  o r  fe e d e r s . T h e  p o l ie y  
o f  c o n s t r u c t in g  th ro u g h  a n  u n s e tt le d  c o u n tr y  s u ch  l in e s , w h ic h  in  
th e ir  in c e p t io n , i f  tre a te d  a s  d is t in c t  f r o m  th e  m a in  l in e , w o u ld  c le a r ly  
n o t  p a y  f ix e d  ch a rg e s , i f  e v e n  o p e r a t in g  e x p e n s e s , w a s  v e r y  c a r e fu lly  
• on s id ered  a t  a n  e a r ly  d a te  b y  th e  o ffice rs  a n d  d ir e c to r s  o f  th e  r o a d  
w h o s e  v ie w s  w e re  p r e s e n te d  to  th e  s to ck h o ld e rs . I t  w a s  u r g e d  th a t , 
w h ile  th e se  b r a n c h  lin e s  m ig h t  n o t , c o n s id e r e d  a lo n e , p a y  o p e r a t in g  
e x p e n s e s  a n d  f ix e d  ch a rg e s , th e y  w o u ld  o r ig in a te  n e w  b u s in e s s  fo r  th e  
m a in  lin e , a n d  th e  b e n e fit  th u s  d e r iv e d  w o u ld  m o r e  th a n  c o u n te r b a l­
a n c e  a n y  lo s s . A f t e r  c a r e fu l  a n d  m a tu r e  c o n s id e r a t io n  th e  o ffice rs , 
d ir e c to r s  a n d  s to c k h o ld e r s  a ll  u n it e d  in  th e  v ie w  th a t  th e  g e n e ra l sy s ­
t e m  w o u ld , p r o b a b ly  im m e d ia te ly , a n d  c e r ta in ly  in  th e  fu tu r e , b e  
b e n e f lt t e d b y  th e  c o n s t r u c t io n  o f  th e s e  s o -ca lle d  b ra n ch  lin e s  o r  fee d e rs , 
a n d  b o th  th e  d ir e c to r s  a n d  s to c k h o ld e r s  a u th o r iz e d  th e ir  co n s tru c tio n .

U n d e r  th e  p o l ic y  so  a d o p te d , v a r io u s  b r a n ch e s  w e re  c o n s tru c te d , 
s o m e  o f  w h ic h  h a v e  su rp a s s e d  e x p e c ta t io n  a n d  ea rn  m o r e  th a n  th e ir  
o p e r a t in g  e x p e n s e s  a n d  f ix e d  ch a rg e s , e v e n  w h e n  co n s id e re d  as in d e ­
p e n d e n t  lin es . O th ers , as  a n t ic ip a te d , h a v e  n o t  s h o w n  s u ch  g o o d  r e ­
su lts , b u t  w h e u  c r e d ite d  w ith  th e  ben efit  t o  th e  m a in  lin e  th ro u g h  b u s i­
n e ss  o r ig in a t in g  u p o n  th em , o n  th e  b a s is  o f  (50 p e r  c e n t  n e t , w h ich  
b a s is  is  a p p r o v e d  b y  th e  c o m m itte e , sh o w  a  g a in  a n d  n o t  a  lo ss  to  th e  
sy s te m  at la rg e . T h is  p o l i c y  o f  c o n s t r u c t in g  o r  a c q u ir in g  b r a n c h  lin es  
o r  fe e d e r s  w a s  a d o p te d  lo n g  b e fo r e  th e  c h a rg e  o f  y o u r  r o a d  b e ca m e  
v e s te d  in  th e  p re se n t  m a n a g e m e n t , a n d  m a n y  o f  th e  b r a n c h  lin e s  had  
th en  b een  c o n s tru c te d . T h e  b ra n ch  lin e s  e a r lie r  in  d a te  d e v e lo p e d  th e  
c o u n tr y  s u rro u n d in g  th em , a n d  n o w  m a k e  a  c o m p a r a t iv e ly  g o o d  fin a n ­
c ia l  sh o w in g , w h erea s  th e  m o re  re cen tly  c o n s t r u c te d  o r  a c q u ir e d  b ra n ch  
lin e s  h a v e  n o t  h a d  su ffic ie n t  t im e  f o r  d e v e lo p m e n t ; b u t  still, w h en  
tre a te d  as p a r ts  o f  th e  e n t ire  sy s te m , sh o w  a  g a in  in s te a d  o f  a lo ss , and  
p ro m is e  to  ea rn  in th e  n e a r  fu tu r e  th e ir  o p e r a t in g  e x p e n s e s  a n d  fix ed  
ch a rg e s , in  a d d it io n  to  th e  in c re a s e d  e a rn in g s  r e s u lt in g  to  th e  m a in  
l in e  fr o m  th e ir  o p e ra tio n .

T h e  c o m m itte e  d o e s  n o t  c r it ic is e  th e  g e n e ra l p o l ic y  o f  c o n s tr u c tin g  
a n d  a cq u ir in g  th e se  b r a n c h  lin e s  a n d  ft  ed ers , a n d  th e  w is d o m  o f  su ch  
p o l ic y  is  c le a r ly  e x e m p lif ie d  b y  th e  f o l l o w in g  s ta te m e n t  iu  its  r e p o r t : 
“  T h e  A u d it o r  a rg u e s  th a t  i f  w e  a ssu m e  th a t  th e  c o s t  to  th e  m ain  lin e  
o f  t r a n s p o r t in g  th is  b ra n ch -lin e  b u s in e ss  is 4 0  p e r  c e n t  o f  its  e a rn in g s , 
w h ic h  w o u ld  seem  to  b e  a r e a s o n a b le  e s t im a te , it  w il l  b e  se e u  th at th e  
n e t  e a rn in g s  o f  th e  m a in  lin e  w o u ld  b e  $ 4 ,4 0 0 ,0 0 0  w ith  w h ic h  to  m e e t  
th e  d ir e c t  d e f ic ie n c y  o n  th e se  b ra n ch e s  o f ,  sa y , $ 1 ,2 3 0 ,0 0 0 ”  (p. 1 4 ). j

T r e a t in g  a ll th e  b r a n c h  lin e s  t o g e th e r  a n d  as a  p a r t  o f  th e  N o rth e rn  
P a c i f ic  s y s te m , th e  r e s u lt  is  th u s  a  g a in  in  n e t  e a rn in g s  to  y o u r  c o m ­
p a n y  o f  a b o u t  $ 3 ,1 7 0 ,0 0 0 .

T h is  p o l ic y  o f  c o n s t r u c t in g  b r a n c h  lin e s  o r  fe e d e r s  h a s  n o t  o n ly  m et 
w ith  th e  u n a n im o u s  a p p ro v a l  o f  s u c c e s s iv e  b o a rd s  o f  y o u r  d ire c to r s  
f r o m  y e a r  to  y e a r , b u t  w a s  fo rm a lly  a u th o r iz e d  b y  y o u  a t  a  m e e t in g  o f  
th e  s to ck h o ld e rs  o f  th e  c o m p a n y , h e ld  o n  th e  1 6 th  d a y  o f  S e p te m b e r  
! £ 8 6 .  T h e  m e th o d  o f  c o n s t r u c t io n  a n d  a c q u is it io n  o f  th e s e  r o a d s  h a s  
b e e n , f r o m  t im e  to  t im e , s p e c i f ic a lly  s e t  fo r th  in  th e  v a r io u s  r e p o r t s  o l 
th e  p re s id e n ts  a iid  o th e r  o ffice rs  o f  y o u r  c o m p a n y , a n d  su b m itte d  a n ­
n u a lly  to  y o u  a t  y o u r  s ta te d  m e e t in g s , a n d  u p  to  th e  p r e s e n t  t im e  h a s  
r e c e iv e d  y o u r  u u a n im o u s  a p p ro v a l.  W h en  th e  g r e a t  b u s in e ss  d e p r e s ­
s io n  u p o n  th e  c o a s t  o c c u r re d , y o u r  c o m p a n y  w a s  c o n s t r u c t in g  b ra n ch  
l in e s , a n d  h a d  a ssu m ed  o b l ig a t io n s  in  r e g a rd  to  th e m  w h ich  h a d  to  he 
fu lf i lle d . T h e  m e e t in g  o f  th e se  o b l ig a t io n s  c a u s e d  y o u r  f lo a t in g  d eb t . 
In  J a n u a ry , 1 8 9 1 , y ou r  d ir e c to r s  d e te rm in e d  b y  r e s o lu tio n  n o t  to  u n ­
d e r ta k e  a n y  n e w  c o n s tr u c t io n  w o rk  o r  assu m e  a n y  n e w  o b lig a t io n s . 
T h is  r e s o lu tio n  h a s  b e e n  s t r ic t ly  c o m p lie d  w ith .

A m o n g  th e  a lle g e d  a c ts  o f  th e  p r e s e u t  m a n a g e m e n t  w h ic h  h a v e  co m e  
u n d e r  th e  cr it ic is m  o f  th e  c o m m itte e  are  th e  c o n s tr u c t io n  a n d  a c q u is i ­
t io n  o f  c e r ta in  s p e c ific  b ra n ch  lin e s  o r  fe e d e rs . W e w ill  c o n s id e r  th e m  

a n  th e  o r d e r in  w h ic h  th e y  a p p e a r  in  th e  c o m m it te e ’ s r e p o i  t.

P U G E T  S O U N D  A N D  A L A S K A  S T E A M S H IP  L IN E .
W h en  th is  l in e  o f  s te a m e rs  w a s  o b ta in e d  y o u r  t w o  g r e a t  r iv a ls ,  th e  

U n io n  P a c i f ic  a n d  th e  C a n a d ia n  P a c if ic ,  h a d , a n d  n o w  h a v e , l in e s  o f  
s te a m e rs  p ly in g  u p o n  th e  w a te rs  o f  th o  S ou n d , d iv e r t in g  a  la r g e  v o l ­
u m e  o f  b u s in e ss  f r o m  y o u r  c o m p a n y . I n  th is  p u r c h a s e  y o u  a c q u ir e d  
n in e  b o a ts , t w o  o f  w h ich  a  y e a r  p r io r  h a d  c o s t  $ 4 0 0 ,0 0 0 , o r  tw o -th ird s  
o f  th e  e n t ire  p u r c h a s e  p r ic e  o f  th is  l in o . T h e  a c q u is it io n  o f  th is  l in e  
b e c a m e  im p e ra t iv e , as  y o u r  c o m p a n y  w a s  th e n , u n d e r  a  m a n d a m u s  
f r o m  th e  c o u r ts , c o m p e lle d  t o  a c c o r d  t o  th e  U n io n  P a c i f ic  R a ilr o a d  
C o m p a n y  t r a n s p o r ta t io n  fa c il i t ie s  b e tw e e n  th e  S ou n d  a n d  P o r t la n d ,  
w h ich  v ir tu a lly  p la c e d  th a t  c o m p a n y  u p o n  a n  e q u a l f o o t in g  in  s e cu r in g  
y o u r  S ou n d  tra ffic . W ith o u t  th is  s te a m sh ip  l in e  y o u r  c o m p a n y  w o u ld  
h a v e  l o s t  a  la r g e  p a r t  o f  its  S o u n d  tra ffic . T h e  U n io n  P a c i f ic  w o u ld  
h a v e  d iv e r te d  i t ,  v ia  P o r t la n d . Y o u r  c o m p a n y  w o u ld  h a v e  h a d  th e  
b e n e fit  o f  a  h a u l o f  o n ly  a b o u t  1 5 0  m ile s . B y  th o  a c q u is it io n  o f  th is  
l in e  y o u  c o n t r o lle d  y o u r  S ou u d  tra ffic  a n d  se c u r e d  th e  lo n g  h a u l t o  St* 
P a u l  a n d  C h ica g o .

T h e  c o m p a r a t iv e ly  sm a ll e a rn in g s  c o m m e n te d  u p o n  b y  th e  c o m m itte e  
w e re  d u e  t o  th e  f a c t  th a t  d u r in g  th e  p e r io d  r e fe r r e d  to ,  n a m e ly , fo u r  
m o u th s  e n d in g  O c to b e r  3 1 s t , 1 8 9 2 , o w in g  to  th e  g r e a t  d e p re s s io n  in  
b u s in ess , o n ly  o n e  o f  th e  f le e t  w a s  in  c o m m is s io n , b u t  th a t  o n e  b o a t  
e a rn e d  a  sm a ll p ro fit  o v e r  a n d  a b o v e  th o  su b s id ie s , in  a d d it io n  to  th e  
in su ra n ce  a n d  m a in te n a n ce  o f  th e  o th e r  b o a ts . A  m o r e  fa v o r a b le  s h o w ­
in g  w ill r e su lt  as s o o n  as b u s in e ss  r e v iv e s .  T h e  e a rn in g s  r e fe r r e d  to  r e p ­
re s e n t  o n ly  th e  c u r r e n t  c o m p e t it iv e  s te a m sh ip  ra te s  o n  th e  S ou n d . T h e  
b u s in e ss  o r ig in a t in g  th r o u g h  th o  b o a ts  a n d  d e l iv e re d  t o  y o u r  c o m p a n y  
is  a n  im p o r ta n t  i te m  in  th e  e a r n in g s  o f  th e  m a in  lin e . T h is  s h o u ld  h e  
b o rn e  in  m in d  in  d is c u s s iu g  th e  w is d o m  o f  th is  p u rch a se . T h e  a m o u n t  
o f  b u s in e ss  s o  c o n tr ib u te d  t o  th o  m a in  l in e  f o r  th e  y e a r  e n d in g  J u n e  3 0 , 
1 8 9 2 , w a s  $ 2 3 3 ,0 0 0 . I f  th is  s te a m s h ip  c o m p a n y 'b e  c r e d it e d  w ith  60  
p e r  c e n t  o f  th e  e a rn in g s  so  c o n tr ib u te d , w h ic h  is  $ 1 3 9 ,8 0 0 , a  p e r c e n ta g e  
a p p ro  veil b y  t lie  c o m m it te e  as r e a s o n a b le , th is  p u r c h a s e  w o u ld  sh o w  a 
n e t  p ro fit  t o  y o u r  c o m p a n y  o f  m o r e  th a n  2 3  p e r  c e n t  u p o n  its  e n t ire  
cost.

R O C K Y  F O R K  &  C O O K E  C I T Y  R A I L R O A D .
W h en  c o a l  w a s  d is c o v e r e d  a t  R e d  L o d g e  o n  th e  R o c k y  F o r k  b ra n ch  

o f  th e  Y e l lo w s to n e  R iv e r , th e  c o a l  f o r  o p e r a t in g  y o u r  r o a d  in  M o n ta n a , 
w a s  b e in g  h a u le d  f r o m  L a k e  S u p e r io r  a t  la r g e  c o s t  t o  y o u , v iz . ,  $G 5 0  
p e r  to n . T h e  c o n s t r u c t io n  o f  a  b r a n c h  l in e  a n d  th e  d e v e lo p m e n t  o f  
th e se  m in e s  w o u ld  h e  b e n e f ic ia l  to  y o u  in  n e w  b u s in e ss  a n d  w o u ld  re ­
d u c e  e x p e n s e s  f o r  y o u r  c o a l  su p p ly . Y o u r  c o m p a n y  h a d  n o  fu n d s  to  
c o n s tr u c t  th is  l in e  o r  d e v e lo p  th e s e  m in e s . A t  th e  r e q u e s t  o f  y o u r  
e x e c u t iv e  c o m m itte e  a  s y n d ic a te  w a s  fo r m e d  t o  c o n s t r u c t  th e  l in e  a n d  
o p e ra te  the m in e s . T o  a id  in  th e  fo r m a t io n  o f  s u ch  s y n d ic a te , f o u r  o f  
y o u r  th e n  d ir e c to r s , in c lu d in g  th e  p r e s e n t  ch a irm a n  o f  y o u r  b o a r d , 
s u b sc r ib e d  e a ch  f o r  a  o n e - fo r t ie th  in te re s t . T h is  l in e  w a s  s o ld  t o  y o u r  
c o m p a n y  u p o n  th e  r e c o m m e n d a t io n  o f  th e  o p e r a t in g  d e p a rtm e n t  a f t e r  
fu ll  in v e s t ig a t io n  b y  a  s p e c ia l  c o m m it te e  o f  th o  b o a r d , c o n s is t in g  o f  
d ir e c to r s  n o t  in te re s te d  in  th e  e n te rp r is e . A s  p a r t  o f  th e  c o n t r a c t  o f  
sa le , c o a l  w a s  t o  b e  d e l iv e re d  t o  y o u r  c o m p a u y  a t  $ 2  5 0  p e r  to n , w h ich  
w a s  co n s id e r e d  a  r e a s o n a b le  p r ic e  b y  o ffice rs  a n d  d ir e c to r s  o f  y o u r  
c o m p a n y , p r e d e ce s s o rs  o f  th e  p r e s e n t  o ffic e r s  a n d  b o a rd . A  p r a c t ic a l  
r e d u c t io n  o f  5 0  c e n ts  p e r  t o n  u p o n  th is  p r ic e  is  s e c u r e d  b y  o th e r  
c la u se s  o f  th e  c o n t r a c t .  A n  a n n u a l s a v in g  o f  f u l ly  $ 5 0 0 ,0 0 0  is  th u s  
e ffe c te d  in  th e  c o s t  o f  fu e l.

T h e  c o m m it te e  c r it ic is e s  th e  a m o u n t  o f  th e  c o a l  t r u s t  c e r t if ica te s  o u t ­
sta n d in g . N o  m e n t io n  is m a d e  in  th e  r e p o r t  th a t  th e  c o m m it te e  w a s  
n o t ifie d  th a t  th e  a m o u n t  o f  th e s e  c e r t i f ic a te s  w a s  t o  b o  r e d u c e d  o n e - 
h a lf ,  w h ic h  h a s  s in c e  b e e n  d on e .

T lie  R o c k y  F o r k  &  C o o k e  C ity  R a ilr o a d  f o r  t lie  y e a r  e n d in g  J u n e  3 0 , 
1 8 9 2 , sh o w s  a  d e f ic it  o f  $ 8 9 ,7 5 8  66 . T h e  c o a l  fo r  th e  u s e  o f  th e  N orth ern  
P a c i f ic  R a ilr o a d  is  d e liv e re d  a t  th e  m in e s , a n d  n o  c h a rg e  is  m a d e  f o r  
h a u lin g  it , a m o u n t in g  t o  a b o u t  1 3 5 ,0 0 0  t o n s  p e r  a n n u m , t o  th e  m a in  
lin e . I f  th is  b r a n c h  w e re  c r e d ite d  w ith  5 0  ce n ts  p e r  to n , o r  1 c e n t  p e r  
to n  p e r  m ile , t lie  n e t  e a rn in g s  w o u ld  b e  in c re a s e d  a b o u t  $ 6 7 ,5 0 0 , w h ich  
w o u ld  r e d u c e  t lie  d e f ic it  t o  $ 2 2 ,2 5 8  66 . T h e  m a in  l in e  e a rn in g s  f r o m  
b u s in ess  o r ig in a t in g  o n  th is  b ra n ch  l in e  f o r  th e  y e a r  e n d in g  J u n e  3 0 , 
1 8 9 2 , w e re  $ 1 1 0 ,1 3 4  75 . S ix ty  p e r  c e n t  o f  su ch  e a rn in g s , th e  r a t io  a p ­
p r o v e d  b y  th e  c o m m itte e , is  $ 6 6 ,0 8 0  8 5 . I f  th is  b r a n c h  b e  c re d ite d  
w ith  s u ch  p e r c e n ta g e , i t  sh ow s , a f t e r  p a y m e n t  o f  th e  in te re s t  u p o n  
the fu n d e d  d e b t  a p p lic a b le  t o  it, a  n e t  p r o f it  t o  t lie  N o rth e rn  P a cific - 
R a ilr o a d  C o m p a n y  o f  $ 4 3 ,8 2 2  19 , o r  a  l it t le  o v e r  3 p e r  c e n t  o n  th e  
e n t ire  s t o c k  o f  th is  b r a n c h  lin e .

N O R T H E R N  P A C I F I C  & M A N IT O B A .
T h e  p r e d e ce s s o rs  o f  th e  p r e s e n t  h o a r d  e x t e n d e d  y o u r  D u lu th  <fc 

M a n ito b a  l in e  t o  th e  b o u n d a r y  o f  M a n ito b a . T h e  G o v e rn m e n t  o f  th a t  
P r o v in c e , in  o r d e r  to  e n jo y  th e  b e n e fit  o f  c o m p e t it io n , a g r e e d  t o  b u i ld  
fr o m  W in n ip e g  to  a ju n c t io n  w ith  y o u r  D u lu th  &  M a n ito b a  e x te n s io n  
a t  th e  b o u n d a ry . T h e  P r o v in c ia l  G o v e rn m e n t  e n te re d  u p o n  th e  w o r k  
o f  c o n s tr u c t io n  a n d  p a r t ia lly  b u i lt  i t s  lin e . I t  f a i le d  t o  c o m p le te  th e  
w o r k  w ith in  th e  d e s ire d  t im e , a n d  u n le s s  s o m e  a r ra n g e m e n t  h a d  b e e n  
m a d e  f o r  its  c o m p le t io n  a n d  o p e r a t io n  y o u r  D u lu th  &  M a n ito b a  e x ­
te n s io n  c o u ld  n o t  h a v e  e n jo y e d  th e  b e n e f its  w h ic h  th e  p r e d e c e s s o r s  o f  
th e  p r e s e n t  m a n a g e m e n t  a n t ic ip a te d  f r o m  its  c o n s tr u c t io n . T h e  G o v ­
e rn m e n t  o f  M a n ito b a , w ith  c e r ta in  r e s tr ic t io n s  a g a in s t  p o o l in g  ra tes  
w ith  th e  C a n a d ia n  P a c if ic ,  o ffe re d  to  t r a n s fe r  th e  fra n c h is e  a n d  l in e  to  
y o u r  c o m p a n y  o r  t o  a  c o r p o r a t io n  r e p r e s e n t in g  y o u r  in te re s ts . U n d e r  
th e se  c ir c u m s ta n c e s  i t  w a s  d e e m e d  d e s ira b le  t o  c a r r y  o u t  th e  p o l i c y  
in a u g u r a te d  b y  o u r  p r e d e c e s s o r s  a n d  t o  a c c e p t  th e  o f fe r  o f  th e  P r o v in ­
c ia l  G o v e rn m e n t.

Y o u r  c o m p a n y  h a d  n o  fu n d s  w ith  w h ic h  t o  b u i ld  th is  lin e . A  s y n d i­
c a te  w a s  o r g a n iz e d  w h ic h  fu r n is h e d  th e  m o n e y  a g a in s t  s e cu r it ie s  o f  th e  
lo c a l  c o m p a n y . T h is  s y n d ic a te  w a s  o r g a n iz e d  by  t lie  p r e s e n t  ch a irm a n  
o f  y o u r  b o a r d , a t  th e  r e q u e s t  o f  y o u r  E x e c u t iv e  Q om m ittee , b u t  h e  w a s  
n o t  p e r s o n a lly  in te re s te d  a s  s u b s c r ib e r  to  th e  sy n d ica te . A f t e r  th e  line- 
w a s  c o m p le te d  i t  w a s  p u rch a s e d  b y  y o u r  c o m p a n y .

T h is  lin e  h a v in g  b e e n  b u ilt  in  t lie  in te re s ts  o f  y o u r  c o m p a n y , a f t e r  
tb e  c o n s o lid a te d  m o r tg a g e  w a s  p e r fe c t e d ,  tb e  e n t ire  c a p ita l  s tu ck  o f  
$ 1 ,0 0 0 ,0 0 0  a n d  b o n d s  a t  $ 2 0 ,0 0 0  p e r  m ile  w e r e  a c q u ir e d  b y  a n  issu e  o f  
c o n s o l id a te d  m o r tg a g e  b o n d s  a t tb e  sa m e  r a t e  p e r  m ile . T h e  c o n t r a c t  
fo r  a cq u ir in g  th is  p r o p e r ty  p r o v id e d  th a t  t lie  v e n d o r s  s h o u ld  p a y  th e  
in te re s t  o n  t lie  fa c e  v a lu e  o f  th o  b o n d s  is su e d  f o r  its  p u r c h a s e  a c c r u in g  
to  D e ce m b e r  31 , 1 8 9 2 . T b e  c o a im it te e  is , th e r e fo r e , in  e r r o r  iu  c h a r g ­
in g  u p  m o re  th an  s ix  m o n th s ’ in te re s t .

T h e  D u lu th  Si M a n itob a  a n d  th e  N orth ern  P a c i f ic  & M a n ito b a  s h o u ld  
b e  t r e a te d  as o n e , as th *y  fo r m  o n e  c o n t in u o u s  b ra n ch  lin e . W hen  so  
t r e a te d  th e y  s h o w  a d e fic it  fo r  th e  y e a r  e n d in g  J u n e  30 , 1 8 9 2 , o f  $ 1 6 8 ,-  
5 4 5  82 . T lie  m a iu  l iu e  r e v e n u e  d e r iv e d  fro m  t lie  tra ffic  o f  th is  b r a n c h  
l in e  f o r  th e  sam e p e r io d  a m o u n te d  to  $ 9 2 9 ,0 0 8  6 3 ;  s ix ty  p e r  c e n t  u p o n  
th is  su m , th e  r a t io  a p p r o v e d  b y  t lie  c o m m itte e , is $ 5 5 7 ,4 0 5  18. I f  th is  
b r a n c h  b e  c r e d ite d  w ith  s u ch  p e r ce n ta g e , it  sh o w s , a fte r  p a y m e n t  o f  
th e  in te re s t  o n  th e  b o n d s  r e p r e s e n t in g  th is  b r a n c h  l in e , in c lu d in g  tlit*
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: h o te l a n d  te rm in a l b o n d s  a t W in n ip e g , a  n e t  p r o f it  t o  th e  | n e c t io n  w ith  th e  E a s te rn  t r u n k  lin es .o u t s t a n d in g _________________  . . .

N o rth e rn  P a c i f ic  R a ilr o a d  C o m p a n y  o f  $ 3 8 8 ,8 5 9  3(5, o r  o v e r  4  p e r  c e n t  
o n  th e  p a r  v a lu e  o f  th e  s to c k s , a m o u n tin g  t o  $ 8 ,0 0 0 ,0 0 0 .

T h e  c o m m itte e  h a s  fu rn ish e d  fig u res  fo r  th is  l in e  n o r th  o f  th e  b o u n d ­
a r y  o n ly , a n d  th ose  fig u res  a re  in c o r r e c t .  T h e  in te re s t  p a id  b y  y o u r  
c o m p a n y  o n  th e  b o n d s  in  th e  la s t  l ls c a l  y e a r  a m o u n te d  to  $ 1 0 4 ,0 0 0 , in ­
s te a d  o f  $ 3 0 0 ,5 0 0  as s ta te d  b y  th e  c o m m it te e . T h e  a c tu a l d e f ic ie n cy  
w a s  $ 1 0 9 ,7 5 3  in s te a d  or $ 3 0 0 ,2 5 3 . Che a m o u n t  o f  b u s in e ss  fu rn is h e d  
b y  th e  N orth ern  P a cif ic  A  M a n ito b a  t o  th e  lin e s  so u th  o f  th e  b o u n d a r y  
w a s  fo r  th e  sa m e  p e r io d  $ 3 0 0 ,0 8 1  8 5 , a n d  u p o n  th e  sa m e  ra tio  (0 0  p e r  
c e n t ) ,  th e  n e t  p r o f it  o n  th is  b u s in e ss  a m o u n te d  to  $ 2 1 0 ,4 0 9  0 1 , o r  a  
s u rp lu s  o f  $ 4 0 ,0 5 0  a f t e r  d e d u c t in g  th e  a b o v e  d e f ic ie n c y  o f  $ 1 6 9 ,7 5 3 , 
o r  m o r e  th a n  4  p e r  c e n t  o n  th e  s t o c k  o f  th e  N o rth e r n  P a c i i ic  A  M a n i­
t o b a  C om p a n y .

T h e  co m m it te e  c r it ic iz e s  th e  r u n n in g  o f  a h o t e l  a t  W in n ip e g , u n d e r  
th o  d ir e c t io n  o f  th e  c o m p a n y , a n d  s ta tes  th a t  it  h a s  n o t  fo u n d  p r o p e r ty  
c o r re s p o n d in g  in  v a lu e  t o  th e  is su e  o f  $ 7 5 0 ,0 0 0  o f  te rm in a l b on d s . 
T h e  co m b in e d  h o te l  a n d  s ta t io n  w a s e r e c te d  a t  W in n ip  g  In p u rs u ­
a n ce  o f  th e  g e n e r a lly  a p p r o v e d  E n g lis h  a n d  C a n a d ia n  cu s to m , y o u r  
c o m p a n y  h a v in g  g ro u n d s  in  th e  h e a r t  o f  th o  c i t y  p e c u l ia r ly  a d a p te d  
f o r  th is  p u rp o se . T h e  h o te l  is  n o w  p a y in g  e x p e n s e s , w ith o u t  g iv in g  it  
a n y  c r e d it  f o r  t lic  t r a v e l  w h ich  it  a d d s  to  o u r  lin es .

T h e  p r o p e r t y  r e p re s e n te d  b y  th e se  b o n d s  c o n s is ts  o f  th e  h o te l  a n d  
s ta t io n  b u ild in g , th e  te rm in a l g ro u n d s , t r a c k s  a p p u r te n a n t  th e re to , 
a n d  a t r a n s fe r  r a i lr o a d  r e a c h in g  w a i eh ou ses , fa c to r ie s  a n d  o th e r  in ­
d u s tr ie s  in  W in n ip e g . I t  c o u ld  n o t  n o w  b e  d u p lic a te d  f o r  th e  fa c e  
v a lu e  o f  th e se  b o n d s .

S E A T T L E  L A K E  S H O R E  & E A S T E R N  R A I L W A Y .
I u  r e fe r e n c e  t o  th e  c r it ic is m  p a s s e d  u p o n  th e  a c q u is it io n  o f  th e  

Seattle. L a k e  S h o re  &  E a s te rn  R a ilw a y , i t  s h o u ld  b e  b o r n e  in  m in d  
th a t  a n  a g g r e s s iv e  p o l ic y  w a s  a t  th a t  t im e  b e in g  p u r s u e d  b y  r iv a l  
l in o s . W h en  it  w a s  d e c id e d  t o  b o  f o r  th e  in te re s t  a n d  f o r  t lie  p r o te c ­
t io n  o f  y o u r  c o m p a n y  to  a cq u ire  th is  l in e , th e  G re a t  N o rth e r n  w a s 
r a p id ly  c o n s t r u c t in g  i ts  p a r a lle l  l in e  t o  th e  P a c i f ic  C oa st, m a k in g  
S e a tt le  its  o b je c t iv e  p o i n t ; th e  U n io n  P a c i f ic  o n  th o  sou th  w as b u i ld ­
in g  a p a r a l le l  t o  y o u r  P a c i i ic  D iv is io n  f r o m  P o r t la n d  t o  S ea tt le , a n d  
th e  C a n a d ia n  P a c i f ic  w a s  c o n s t r u c t in g  a l in e  t o  c o n n e c t  w ith  th is  roa d . 
T h e  S e a t t le  L a k e  S h o re  A  E a s te rn  L in e  w a 3  lo c a te d ,  a n d  in  p a r t  c o n ­
s t r u c te d  f r o m  S ea ttle  t o  th e  in te rn a t io n a l b o u n d a r y  l in e , a  d is ta n c e  o f  
1 2 6  m iles . T h e  S ea tt le  C o m p a n y  a n d  th o  C a n a d ia n  P a c i f ic  w e re  th en  
n e g o t ia t in g  f o r  a n  in te rc h a n g e  o f  tra ff ic  a t  th e  b o u n d a r y  l in e  a n d  th e  
ru n n in g  o f  C a n a d ia n  P a c i f ic  th ro u g h  tra in s  t o  S ea tt le . In  th e  b e l ie f  th a t  
t h e  e x te n s io n  o f  th e  th re e  r iv a l  l in e s  m e n t io n e d  t o  S e a tt le  w o u ld  r e ­
s u lt  in  a  la rg o  d iv e r s io n  o f  tra ff ic  f r o m  y o u r  c o m p a n y , a n d  th a t  
th e r e  w a s  fu r th e r  im m in e n t  d a n g e r  th a t  th e  c o u n t r y  n orth  
o f  S e a tt le  w o u ld  b e  ta k e n  p o s s e s s io n  o f ,  i t  w a s  r e g a r d e d  b y  y o u r  b o a rd  
o f  d ir e c to r s  as o f  th e  f ir s t  im p o r ta n c e  t o  s e c u r e , b y  le a s e  o r  p u rch a s e , 
t h e  c o n t r o l  o f  th is  S e a tt le  L a v e  s h o r e  A  E a s te rn  R a ilw a y  L in e . A fte r  
m o n th s  o f  n e g o t ia t io n  it  w a s  fo u n d  th a t  th o  p r o p e r t y  c o u ld  o n ly  b o  
se c u r e d  b y  a p u rch a s e  o f  its  c a p ita l  s to ck . T h e  p u rch a se  w a s  m a d e  a n d  
th e  p r ic e  m e n tio n e d  in  th e  r e p o r t  o f  th e  c o m m it te e  w as p a id  f o r  3 1 , 6 2 6 * 2  
sh a re s  o f  th e  c a p ita l  s to c k . T h e  p r ic e  se e m e d  a t th a t  t im e  rea son a b le , 
a s  th e  ro a d  w a s th e n  e a r n in g  its  f ix e d  c h a rg e s  a n d  a  su rp lu s . W e  are 
c o n f id e n t  th a t  th e  w isd o m  o f  th is  p u rch a se  a n d  th e  a c q u is it io n  o f  th is  
p r o p e r t y  ca n  e a s ily  b e  d e m o n stra te d . T h e  r o a d  c o u ld  n o t  h a v e  b e e n  
c o n s t r u c te d  f o r  a n y th in g  l ik e  th e  p r ic e  m e n tio n e d  b y  th e  c o m m itte e , o r  
f o r  m u ch  le s s  th a n  th e  p r ic e  p a id  fo r  th e  p r o p e r ty . Iu  a c q u ir in g  th is  
p r o p e r ty ,  y o u r  c o m p a n y  w a s  o b l ig e d  t o  p u rch a s e  i t  in  i t s  e n tire ty .

T h is  p u r c h a s e  fo r c e d  th e  G re a t  N orth ern  to  so  c h a n g e  its  lo c a t io n  th a t  
th e  v a lu a b le  c o u n tr y  n o r th  o f  S ea tt le  w a s  l e f t  in  th e  p o s s e s s io n  o f  y o u r  
c o m p a n y . In  th e  e s t im a tio n  o f  c o m p e te n t  a n d  d is in te re s te d  p erso n s , 
th is  s ta te g ic  m o v e  b r o u g h t  a b o u t  th e  a b a n d o n m e n t  a t  th a t  t im e  b y  th e  
U n io n  P a c i f ic  o f  its  p r o p o s e d  lin e  f r o m  P o r t la n d  to  P a g e t  S o u n d .v T h e  
d e f ic it  f o r  th e  s ix  m o n th s  e n d in g  D e ce m b e r  3 1 ,1 8 9 2 ,  w a s  $ 1 1 8 ,8 0 2  71 . 
M a in  l in e  e a rn in g s  f r o m  b u s in e ss  o r ig in a t in g  o n  th is  b r a n c h  lin e  f o r  th o  
sa m e  p e r io d  w e re  $ 5 6 0 ,1 6 0 . S ix ty  p e r  c e n t  o f  s u ch  ea rn in g s , th e  ra tio  
a p p r o v e d  b y  th e  c o m m it te e , is  $ 3 3 6 ,0 9 6 . I f  th is  b r a n c h  b e  c re d ite d  
w ith  s u ch  p e r c e n ta g e , it  s h o w s  a n e t  p r o f it  t o  th e  N o rth e rn  P a c if ic  R a il ­
r o a d  C o m p a n y  o f  $ 2 1 7 ,2 9 3  29 , o r  a b o u t  12*2 p e r  c e n t  o n  th e  c o s t  o f  th e  
s t o c k  a fte r  p a y m e n t  o f  in te re s t  o n  th e  b o n d s . I n  th e  o p in io n  o f  ytfur 
b o a r d  o f  d ir e c to r s , th e y  w o u ld  h a v e  b e e n  g u i lty  o f  a n  a c t  o f  “ s tu p e n d ­
o u s  a n d  in c re d ib le  f o l l y ”  h a d  th e y  n o t  a t  th e  t im e  in  q u e s t io n  a cq u ire d  
th is  p r o p e r ty

S E A T T L E  B E L T  L IN E .
T h e  p la n  f o r  th e  c o n s t r u c t io n  o f  th e  S e a tt le  B e lt  L in e  w a s  d e c id e d  

u p o n  b e fo r e  th e  a c q u is it io n  o  1 th e  S e a tt le  L a k e  S h o re  & E a s te rn , a n d  
w a s  m a d e  th e  su b je c t  o f  a  c o n t r a c t  w ith  th a t  c o m p a n y , b y  w h ich , 
th ro u g h  th e  c o n s tr u c t io n  o f  tw e n ty -tw o  m ile s  o f  r o a d  a lo n g  th e  ea stern  
s h o re  o f  L a k e  W a sh in g to n , a  c o n n e c t io n  w a s  f o r m e d  w itn  th e  S ea ttle  
L a k e  S h ore  & E a s te rn  L in e  o n  th e  n o r th  s h o re  o f  th is  l a k e ; th e  b e l t  
l in e  th u s  c re a te d  to  b e  o p e r a te d  in  th e  c o m m o n  in te re s t  o f  th e  tw o  
co m p a n ie s . I t  w a s  c o n s id e r e d  a t  th e  t im e  a  v e r y  d e s ira b le  c o n tr a c t ,  as 
i t  b r o u g h t  a b o u t  a  c o m m u n ity  o f  in te re s t  b e tw e e n  th e  tw o  p ro p e r t ie s  
a n d  su pp li- d r a i lr o a d  fa c il i t ie s  m u ch  n e e d e d  b y  th e  r a p id  d e v e lo p m e n t  
o f  m a n u fa c tu r in g  a n d  o th e r  in d u s tr ie s  w h ich  w e re  b e in g  lo c a te d  a lo n g  
th e  sh o re s  o f  th e  la k e  o n  b o th  s id es . A f t e r  th e  a c q u is it io n  o f  th e  S eat 
t ie  L a k e  S h ore  & E a s te r n , g e n e r a l d e p re s s io n  in  b u s in e s s  o c c u r re d , a n d  
i t  w a s  th o u g h t  th a t  th e  c o m p le t io n  o f  th e  w o rk  c o u ld  s a fe ly  b e  d e fe r re d  
f o r  a fe w  y ea rs . O n ly  te n  m ile s  o f  r o a d  re m a in  to  b e  c o m p le te d , an d , 
a t  th e  p r o p e r  t im e , th e  ra ils  c a n  b e  la id  a n d  th e  o r ig in a l  p la n  p e r fe c te d . 
T h e  p o s s e s s io n  o f  th is  b e lt  l in e  w il l  b e  o f  m u ch  im p o r ta n ce  to  th e  c o m ­
m e r c ia l  in terests  o f  y o u r  c o m p a n y , as i t  g iv e s  i t  c o m m a n d  o f  th e  tra ffic  
th a t  is  c e r ta in  to  b e  d e v e lo p e d  in  th e  n e x t  f e w  y e a r s , a n d  th e  l o c a ’ ion  
o f  th e  l in e  is  so  g o o d  th a t  i t  c a n n o t  b e  d u p lic a te d  e x c e p t  a t  g re a t  c o s t  
o n  th e  p a r t  o f  a n y  c o m p e t in g  l in e .

T H E  W IS C O N S IN  C E N T R A L  L IN E S .
In  r e p ly  t o  th e  c r it ic is m  o f  th e  c o m m it te e  u p o n  th e  le a s e  o f  th e  W is ­

c o n s in  C e n tra l ra ilr o a d s  a n d  th o  a c q u is it io n  o f  th e  C h ica g o  & N o rth e rn  
P a c i f ic  a n d  C a lu m e t  T e r m in a l co m p a n ie s , y o u r  b o a r d  w ish  to  s ta te  em_ 
p l ia t ic a l ly  th a t , c o n s id e r in g  a ll  e x is t in g  c o n d it io n s , th e se  lin e s  r e p re ­
s e n t  b y  fa r  th e  m o s t  v a lu a b le  a d d it io n s  e v e r  m a d e  to  y o u r  p r o p e r t ie s , 
n s  t im e  h a s  a lr e a d y  p r o v e d .

W h en  th e  N o rth e rn  P a c i f ic  R a ilr o a d  h a d  b e e n  c o n s t r u c te d  fr o m  L a k e 
S u p e r io r  t o  P u g e t  S ou n d , a n d  th e  c o m p a n y  h a d  le a s e d  th e  St. P a u l A  
N o rth e rn  P a c if ic ,  th u s  r e a c h in g  M in n e a p o lis  a n d  St. P a u l, it o c c u p ie d  
n  la r g e  te r r it o r y  e x c lu s iv e ly  its  o w n . W h ile  so  o c c u p y in g  th is  te r r ito r y  
t h e  p o l i c y  o f  th o  c o m p a n y  w a s  w e ll  d e fin e d , t o  m a in ta in  its  ea stern  
te r m in i a t  St. P a u l, M in n e a p o lis  a n d  A s h la n d , a n d  im p a r t ia l ly  e x ­
c h a n g e  b u s in e ss  w ith  th e  v a r io u s  l in e s  b e tw e e n  th o s e  p o in ts  a n d  
C h ica g o . P r io r  t o  1 8 9 0  s o m e  o f  th e  lin e s  b e tw e e n  St. P a u l a n d  C h ica ­
g o  w e re  e x te n d e d  w e s tw a r d  in to  y o u r  te r r it o r y ,  t a p p in g  th e  m a in  l in e  
a n d  d iv e r t in g  th e  b u s in ess  o f  y o u r  c o m p a n y  a t v a r io u s  p o in ts . A n ­
o th e r  tra n s -C o n t in e n ta l lin e  r e a ch in g  y o u r  P a c i f ic  C oa st  te r r it o r y  h a d  
m a d e  d ir e c t  a r ra n g e m e n ts  w ith  lin es  ru n n in g  to  C h ica g o . A n o th e r  lin e  
w a s  p r o je c te d  to  H e le n a . T h e se  d ir e c t  a n d  th re a te n e d  in v a s io n s  o f  th e  
te r r it o r y  th e r e to fo r e  e x c lu s iv e ly  e n jo y e d  b y  y o u  fo r c e d  th e  c o n s id e ra ­
t io n  o f  th e  q u e s t io n  o f  e x te n d in g  y o u r  lin e  to  C h ica g o  f o r  d ir e c t  e on -

T h e  te r r it o r y  b e tw e e n  8 t . P a u l  
a n d  C h ica g o  w a s  a t  th is  t im e  o c c u p ie d  b y  s ix  r a i lr o a d  lin e s . T h e  c o n ­
s tr u c t io n  o f  a  n e w  lin e  b y  y o u r  c o m p a n y  w o u ld  h a v e  e n ta ile d  la rg e  
e x p e n s e , b o th  in  th e  c o n s t r u c t io n  o f  th e  l in o  a n d  in  th o  a c q u is it io n  o f  
su ita b le  t e r m in a ls  a t  C h ica g o . A  le a se  o f  a u  e x is t in g  r o a d  w o u ld  s a v e  
th is  d ir e c t  e x p e n d itu r e  a n d  ta k e  o n e  c o m p e t it o r  fro m  th e  Held. T h e  
W isco n s in  C e n tra l w a s  th e  o n ly  lin e  c o n n e c t in g  w ith  a ll th o  E a ste . n  
te rm in i o f  th e  N o rth e rn  P a c i f ic .  I t  c o n t r o lle d  e x te n s iv e  te rm in a l 
fa c il i t ie s  a t  C h ica g o , a n d  w a s  th e  o n ly  o n e  o f  th e  s ix  r o a d s  th a t  c o u ld  
be  a c q u ir e d  b y  y o u r  c o m p a n y , b y  le a se  o r  o th e rw is e . T h e  m ile a g e , 
g ra d e s , b u s in ess , e a rn in g s , f in a n c ia l  c o n d it io n  a n d  all o th e r  p a r t icu la r s  
r e la tin g  t o  th e  W is c o n s in  C e n tra l a n d  th e  C h ica g o  A  N o rth e rn  
P a c i f ic  w e r e  t h o r o u g h ly  a n d  c a r e fu lly  c o n s id e ie d  b y  th e  
o ffic e r s  a n d  b y  th e  d ir e c to r s  o f  y o u r  c o m p a n y . A  le a se  w a s  
n o t  e ffe c te d  in  th o  f ir s t  in s ta n c e , b u t  a tra ff ic  c o n t r a c t  b e tw e e n  th e  
N orth ern  P a c i f ic  a n d  th e  W isco n s in  C e n tr a l w a s  e n te r e d  in to  o n  M a y  
2 , 1 8 8 9 , th e  te r m s  o f  w h ich  w e re  se t  fo r th  in  th e  r e p o r t  o f  y o u r  P res i­
d e n t  to  y o u  a t  y o u r  a n n u a l m e e t in g  in  1 8 8 9 . W h ile  th is  tra ff ic  c o n ­
t r a c t  w a s  iu  fo r c e ,  th e  p o l ic y  o f  e x te n d in g  y o u r  l in e  to  C h ica g o  a n d  
m a k in g  th a t  y o u r  E a s te rn  te rm in u s  w a s a s u b je c t  o f  a lm o s t  c o n s ta n t  
c o n s id e r a t io n  a n d  d is cu s s io n , a n d  fin a lly  r e s u 't e d i n  th-* u n a n im o u s  
ju d g m e n t  o f  y o u r  o ffice rs  a n d  d ir e c to r s  in  fa v o r  o f  th is  p o l ic y .  I t  w a s  
a lso  th o  u n a n im o u s  o p in io n  o f  y o u r  o ffic e r s  a n d  d ir e c to r s  th a t  y o u r  
in te re s ts  w o u ld  b e  b e s t  p r o m o te d  b y  a  p e rm a n e n t  le a s e  o f  th e  W is­
c o n s in  C e n tra l sy s te m , a n d  th r o u g h  i t  o f  th e  C h ica g o  &  N orth ern  P a c if ic  
te rm in a ls  a t  C h ica g o . T h is  le a se  w a s  b y  th o  u n a n im o u s  a u th o r ity  o f  
y o u r  d ire c to r s  e x e c u t e d  o n  A p r i l  1, 1 8 9 0 . I t  w a s  p u b lic ly  r e c o rd e d , 
p r in te d , a c c e s s ib le  to  y o u  a ll, a n d  m a n y  o f  y o u  fa m il ia r iz e d  
y o u r s e lv e s  w it h  its  te rm s . I t  w as f in a lly  s u b m it te d  a n d  re a d  to  
y o u  a t  y o u r  a n n u a l m e e t in g  iu  O cto b e r , 1 8 9 0 , a n d  ra tified  b y  th e  u n a n ­
im o u s  v o te ,  b y  b a llo t, o f  a ll  th e  s to c k  p re se n t , 6 2 0 ,6 1 9  sh ares . A s  it  
w as k n o w n  th a t  th is  le a se  w o u ld  b e  p re s e n te d  to  y o u  a t  th is  a n n u a l 
m e e t in g  f o r  r a t if ic a t io n , th e  fa c t  th a t  n o  sh a re  o f  s t o c k  w a s  v o t e d  
a g a in s t  i t  in d ica te d  th a t  y o u r  a p p r o v a l  o f  th o  le a s e  w a s  p r a c t ic a l ly  
u n a n im o u s . T h is  le a s e  a n d  su ch  a p p r o v a l  r e m a in e d  u n c h a lle n g e d  
d u r in g  a  p e r io d  o f  m o r e  th a n  t w o  y e a rs  a n d  u n t il  th e  p u b lic a t io n  o f  
th e  e o m m ifte e ’ s r e p o r t .  U n d e r  s u ch  c ir c u m s ta n c e s , e v e n  i f  in  th e  
o p in io n  o f  th o  c o m m it te e  th e  p o l ic y  o f  le a s in g  th e  W isc o n s in  C e n tra l 
a n d  th e  C h ica g o  &  N o rth e rn  P a c i f ic  w a s  w r o n r ,  o r  th e  te rm s  o f  th e  
le a se , in  its  ju d g m e n t ,  w e re  u n fa v o r a b le  t o  y o u , o r t h o  a c t io n  o f  y o u r  
d ir e c to r s  su b je c t  to  c e n su re , y o u r  ra t if ic a t io n  p la c e s  th e  le a s e  a n d  th e  
a c t io n  o f  y o u r  d ir e c to r s  a b o v e  c r it ic is m .

I f th o  W isco n s in  C e n tra l L in e s  b o  c o n s id e r e d —as th e y  r e a l ly  a re—  
d is t in c t  fr o m  th e  te rm in a ls  a t  C h ica g o  a n d  M ilw a u k e e , th e  r e su lt  o f  
th e ir  o p e r a t io n  s h o w s  a  n e t  p r o f it  t o  y o u  f r o m  th e  d a te  o f  th e  le a se  t o  
D e ce m b e r  31 , 1 8 9 2 , o f  $ 1 9 1 ,7 0 5  61 . T h e  e x p e n s e  o f  th o se  t e rm in a ls  is  
c h a rg e a b le  a g a in s t  th e  e n t ir e  sy stem . I t  h a s  n o t  b e e n  s o  c h a r g e d  oh 
th e  c o m p a n y ’ s b o o k s , a n d  th e r e fo r e  a p p e a rs  o n  th e  b a la n c e  sh eet, b e ­
ca u se  tlie  le a se s  p r o v id e  th a t  w h e n  th e  C h ica g o  t e rm in a ls  s h o w  a  n e t  
p r o f it  th ese  a d v a n c e s  w il l  b e  r e p a id  t o  y o u r  c o m p a n y . T h e  d e fic ie n cy ' 
s h o w n  b y  th e  c o m m it te e  a r ise s  o n ly  w h e n  th e  e x p e n s e  o f  th e se  te rm i­
n a ls  is  ch a r g e d  s o le ly  a g a in s t  th e  W isc o n s in  C e n tra l d iv is io n  a n d  n o t  
a g a in s t  th e  e n t ire  sy s te m .

A t  th e  t im e  o f  th e  e x e c u t io n  o f  th e  le a s e  o f  th e  W isc o n s in  C e n tra l n o  
o n e  o f  y o u r  o ffice rs  o r  d ir e c to r s  w a s  au  o ffice r  o r  d ir e c to r  o f  th e  W is ­
c o n s in  C e n tra l C o m p a n y  o r  a n y  o f  its  a llie d  lin es .

C H IC A G O  A  N O R T H E R N  P A C IF IC  R R . CO .
W h en  y o u r  c o m p a n y  d e te r m in e d  t o  c o m e  to  C h ica g o  b y  m e a n s  o f  ar 

le a s e  o f  th e  W isc o n s in  C e n tra l s y s te m , th e re  w e re  n o  t e rm in a ls  a v a i l ­
a b le  in  C h ica g o  e x c e p t  th o s e  o f  th e  C h ica g o  & N o r th e r n  P a c if ic .  T h e se  
te rm in a ls  w e re  a t  th a t  t im e  c o n t r o lle d  b y  th e  W isc o n s in  C e n tra l C om ­
p a n y , a n d  c o n s is t e d  o f  p r o p e r t y  f o r m e r ly  o w n e d  b y  th e  C h ica g o  A  
G re a t  W e s te rn  R a ilr o a d  C o m p a n y , th o  C h ica g o  H a r le m  A  B a ta v ia  R a il ­
w a y  C o m p a n y  a n d  th e  B r id g e p o r t  &  S o u th  C h ica g o  R a ilr o a d  C o m p a n y . 
S in ce  th e  e x e c u t io n  o f  th e  le a s e  i t  h a s  a c q u ir e d  th e  p r o p e r t y  o f  th e  
C h ica g o  C e n tra l R a ilw a y  C o m p a n y  a n d  th o  C h ica g o  A  S o u th w e s te rn  
R a ilr o a d  C o m p a n y . A t  th e  r e q u e s t  o f  t lie  c o m m itte e  th e  P re s id e n t  o f  
th e  C h ica g o  A -N o r th e rn  P a c i f ic  R a ilr o a d  C o m p a n y  su b m it te d  a d e ta i le d  
s ta te m e n t  o f  t lie  C h ica g o  A  N o rth e r n  P a c i f ic  R a ilr o a d  C o m p a n y ’ s 
p r o p e r ty  a n d  th e  p o s s ib il i t ie s  o f  its  fu tu r e  d e v e lo p m e n t .

T h e  c o m m it te e 's  r e p o r t ,  in  c o m m e n tin g  u p o n  th e  p re se n t  c o n d it io n  
o f  th e  C h ica g o  A  N o rth e r n  P a c i f ic  p r o p e r ty ,  its  a c re a g e , t ra ck  m ile a g e , 
fre ig h t -h o u s e  c a p a c i t y ,  e t c .,  g iv e s  th e  f ig u re s  r e la t in g  s o le ly  t o  th e  
C h ica g o  &  G re a t  W e ste rn  p r o p e r ty . A ll th e s e  f ig u re s  s h o u ld  b e  i n ­
c re a se d  b y  t lie  p r o p e r t y  a n d  m ile a g e  a c q u ir e d  f r o m  he o th e r  r a i lr o a d s  
a b o v e  m e n t io n e d . A s  au  illu s tr a t io n  o f  th e  e r r o rs  in to  w h ich  th e  c o m ­
m it te e  h a s  fa lle n , i t  s ta tes  o u  p a g e  2 1  th a t  th e  m a in -t r a c k  m ile a g e  o f  
th o  C h ica g o  A  N o rth e rn  P a c i f ic  R a ilr o a d  is  1 0 '7  m ile s , w h erea s  th e  
p re se n t  m ile a g e  o f  th a t  c o m p a n y  is  n e a r ly  f o u r  t im e s  th a t  a m o u n t. 
A ll o th e r  fig u res  g iv e n  b y  th e  c o m m it te e  in  th o  sa m e  p a r a g r a p h  a re  
e r r o n e o u s  a n d  s u b je c t  to  s im ila r  c o r re c t io n s .

O n  p a g e s  2 2  a n d  2 3 , in  s p e a k in g  o f  th e  p r o p e r ty  in  G re e n ’ s S ou th  
B ra n ch  A d d it io n , w h ic h  w a s  a c q u ir e d  f r o m  th e  B r id g e p o r t  A  S o u th  
C h ica g o  R R . C o ., th e  c o m m it te e  sa y s  th a t  it  “ is  u n a v a ila b le  a t  p re s e n t , 
b e ca u se  i t  h a s  n o  c o n n e c t io n  w ith  o th e r  p a r ts  o f  th e  p r o p e r ty . T o  es ­
ta b lish  th is  c o n n e c t io n  w o u ld  c o s t  la r g o  suras a n d  in v o lv e  p r o lo n g e d  
a n d  e x p e n s iv e  l it ig a t io n .”  T h is  p r o p e r t y  is  n o w  a v a ila b le  a n d  c a n  b e  
u sed  in  c o n n e c t io n  w ith  a ll p a r ts  o f  th e  C h ica g o  A  N o rth e rn  P a c if ic  
p r o p e r ty  w ith o u t  th e  c o n s t r u c t io n  o f  a n y  n e w  lin e  in v o lv in g  p r o lo n g e d  
a n d  e x p e n s iv e ,  o r  a n y  o th e r  l it ig a t io n . B e fo r e  th e  co m m itte e  h a d  b e e n  
a p p o in te d  a  c o n t r a c t  h a d  b e e n  e x e c u te d  w h ic li  g a v e  th e  C h ica g o  & 
N o rth e rn  P a c i f ic  R R . Co. t r a n s p o r ta t io n  fo r  its  c a r s  t o  a n d  fr o m  th is  
p r o p e r ty j  u p o n  e x c e e d in g ly  fa v o r a b le  term s.

T h e  c r it ic is m  o n  p a g e  23  o f  th e  r e p o r t  o f  th e  c o m m itte e , u p o n  th e  
sh a p e  a n d  a v a ila b ility  o f  th o  s ta t io n  p r o p e r ty  o f  th e  C h ica g o  & N orth ­
ern  P a c if ic  R R . Co. is  n o t  o n ly  u n ju s t  b u t  u n tru e . T h e  “ th ro a t”  re ­
fe r r e d  to  is  n o t  c a u s e d  b y  th e  sh a p e  o f  th e  la n d  n o r  b y  a n y  w a n t  o f  
la n d  o n  e ith e r  s id e  o f  t lie  r iv e r , b u t  b y  th e  fa c t  th a t  the t ra ck s  o f  th e  
c o m p a n y  a t th is  p o in t  c r o s s  th e  C h ica g o  R iv e r  o n  a d o u b le -t ra ck  
b r id g e . T h e  d ifficu lt ie s , i f  a n y , a r ise  th ro u g h  th e  lo c a t io n  o f  t h e  C h i­
c a g o  R iv e r , a n d  m a y  lie o b v ia te d  b y  th e  c o n s t r u c t io n , w h en  n e ce ssa ry , 
o f  a fo u r -t r a c k  b r id g e , as  th e  c o m p a n y  h as a b u n d a n t p r o p e r ty  o n  
b o th  s ides o f  tlie  r iv e r  fo r  th e  c o n s tr u c t io n  o f  su ch  a  b r id g e . In  th is  
c o n n e c t io n  w e  w is h  to  s ta te  th a t th e  c r o s s in g  o f  th e  r iv e r  a t  th is  p o in t  
a n d  th e  lo ca t io n  o f  th e  p a s s e n g e r  s ta t io n  o f  tn is  c o m p a n y  o n  th e  c a s t  
s id e  or  th e  C h ica g o  R iv e r , in  w h a t  is k n o w n  as th e  S o u th  D iv is io n  o f  
th e  c it y  o f  C h ica g o , is  o f  in e s t im a b le  a d v a n ta g e  to  th • p a sse n g e r  a n d  
fr e ig h t  b u s in e ss  o f  y o u r  c o m p a n y . P a sse n g e rs  a re  la n d e d  in  th e  c e n ­
tre  o f  th e  c it y ,  w ith o u t  l ia b il i ty  o f  dot n t io n  b y  th o  h ig h w a y  b r id g e s  
a n d  w ith in  tw o  b lo c k s  o f  th e  C h a m b er  o f  C om m erce , 'th is  is o f  g r e a t  
a d v a n ta g e  to  su b u rb a n  p a sse n g e rs . L o c a l  fre ig h t-h o u se s  are  c o n ­
s tr u c te d  e a s t  o f  th e  r iv e r  w ith in  a fe w  b lo c k s  o f  th e  w h o le sa le  d is t r ic t  
o f  th e  c ity , a n d  e a s ily  a c c e s s ib le  w ith o u t  d e la y s  a r is in g  f r o m  th e  n e ­
ce s s ity  o f  c r o s s in g  th e  h ig h w a y  b r id g e s  o v e r  th e  r iv er .

P a g e  2 3  o f  th e  r e p o r t  s ta tes  th a t  th e  C h ica g o  A  N o rth e rn  P a c i f ic  
R R . C o., o n  th e  3 1 s t  d a y  o f  O cto b e r , 1 8 9 2 , w a s  in d e b te d  to  th e  N o rth ­
e rn  P a c if ic  R R . C o. in  a c c o u n t  iu  th e  su m  o f  $ 1 ,0 7 1 ,5 9 7  84 . B e tw e e n  
J u n e  3 0 th  a n d  th a t  d a te  th e  a c co u n ts  b e tw e e n  th e  c o m p a n ie s  h a d  b e e n  
a d ju sted , a n d  th e  la rg e r  p a r t  o f  th e  a m o u n t  s ta te d  b y  th o  c o m m it te e  
w a s  se tt le d  a u d  is in c lu d e d  in  th e  b o n d e d  d e b t  as g iv e n  o n  p a g e  2 2 . 
T h e  to ta l  su m  th e n  d u e  fro m  th e  C h ica g o  A  N o rth e rn  P a c if ic  to  th e  
N o rth e rn  P a c i f ic  w a s  $ 3 7 6 ,3 9 8  61 , f o r  w h ich  y o u r  c o m p a n y  h o ld s  
a m p le  c o lla te ra l.  T h e  co m m it te e  h as n e a r ly  t r e b le d  th e  am ount, o f  
th is  in d e b te d n e ss  in  its  sta tem en t.

O n  p a g e  2 2  th e  c o m m it te e  c r it ic is e s  th e  v a lu a t io n  p la c e d  u p o n  th e  
C h ica g o  A  N o rth e rn  P a c if ic  p r o p e r ty , a n d  m a k es  s o m e  c o m p a r is o n s  b e ­
tw e e n  th e  v a lu e  p e r  sq u a re  f o o t  p la c e d  b y  th e  c o m p a n y  u p o n  p a r t s  o f
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th e  p r o p e r ty  a n d  v a lu a t io n s  m a d e  b y  c e r ta in  r e a l  e s ta te  e x p e r t s , W o  I 
t liin k  th a t  th e  v a lu a t io n  p la c e d  u p o n  th e  p r o p e r ty  b y  th e  c o m p a n y  is 
n o t  to o  h ig h , i f  s u ch  v a lu a t io n  b e  c o n s id e r e d  in  c o n n e c t io n  w ith  the 
fa c t  th a t  th e  la n d  s o  v a lu e d  fo rm s  p a r t  o f  a g r e a t  te r m in a l sy s te m  
w h ich  c o u ld  n o t  b e  d u p lic a te d  a t  a n y  p r ic e , a n d  is  lo c a te d  w h ere  the 
p o l ic y  o f  th e  m u n ic ip a l g o v e r n m e n t  p r o h ib its  th e  g r a n t in g  o f  n e w  o r  
a d d it io n a l fra n c h is e s  f o r  th e  c o n s t r u c t io n  o f  s u r fa c e  r o a d s . I f  th e  
v a lu a t io n  o f  th e  p r o p e r t y  g iv e n  b y  th e  c o m p a n y  b e  red u ced  to  m e e t  the 
v ie w s  o f  th e  oinn iitf.ee , it  s t ill  le a v e s  su ch  v a lu a t io n  f r o m  $ 2 ,3 0 0 ,0 0 0  
t o  $ 3 ,3 0 0 ,0 0 0  in  e x c e s s  o f  th e  p re s e n t  fu n d e d  d eb t .

T h e  C h ica g o  <fc N o rth e rn  P a c if ic  n o w  o w n s  e x te n s iv e  te rm in a ls  in  the 
h e a r t  o f  th e  c it y ,  a< c o m m o d a t in g  y o u r  c o m p a n y , th e  K a n sa s  C ity  C om  
p a n y , a n d  th e  B a lt im o re  & O h io  C o m p a n y . I t  h as r o o m  f o r  a t  le a s t  
f o u r  m o r e  te n a n ts , a n d  h a s  its  m a in  lin e  e x te n d in g  t o  th e  w ester ly , 
s o u th e r ly  a n d  s o u th w e s te r ly  lim its  o f  th e  c ity , g iv in g  d ir e c t  a c c e s s  fo r  
r o a d s  se e k in g  te rm in a l fa c il i t ie s  fr o m  a n y  d ire ct io n .

T h e  fra n c h is e  r ig h ts , th e  v a lu e  o f  w h ich  th e  c o m m itte e  s ta tes  “  is  re ­
g a rd e d  as p r o b le m a t ic a l  b y  d is in te re s te d  p a r t ie s ,”  c o n s is t  o f  th e  r ig h t  
to  a cq u ire  p r o p e r ty  in  f e e  s im p le  in s te a d  o f  fo r  r a i lr o a d  p u r p o s e s  o n ly , 
a n d  in  a d v a n ta g e o u s  m u n ic ip a l le g is la t io n  e m b o d ie d  in  m o r e  /h a n  th irty  
o rd in a n ce s  fro m  th e  c it y  o f  C h ica g o  a n d  o th e r  m u n ic ip a lit ie s . A s  w o 
h a v e  a b o v e  in t im a te d , th e  p o l ic y  o f  th e  m u n ic ip a l g o v e r n m e n t  w ill 
p r o h ib it  th e  o b ta in in g  o f  s im ila r  o r d in a n c e s  in  th e  fu tu re  by  a n y  n o w  
r a i lr o a d  co m p a n y .

Y o u r  c o m p a n y  n o w  o w n s  o v e r  $ 1 5 ,0 0 0 ,0 0 0  o f  th e  c a p ita l  s to ck  o f  th e  
C h ica g o  <fe N orth ern  P a c if ic  R a ilr o a d  C o m p a n y , w h ich , a t  cu r r e n t  pr ices , 
is  w o r th  n e a r ly  $ 2 ,0 0 0 ,0 0 0  in  cash . T h is  s t o c k  w a s  n o t  r e fe r r e d  to  b y  
th e  c o m m itte e  as a u  a sse t  o f  y o u r  c o m p a n y .

T h e  co m m it te e  h a s  ch a rg e d  th e  e n t ire  o u ts ta n d in g  b o n d s  o f  th e  C h i­
c a g o  &  N o rth e rn  P a c i f ic  in  its  s ta te m e n t  o f  th e  fu n d e d  d e b t  a g a in s t  the 
N o rth e rn  P a c if ic ,  b u t  it  h a s  fa ile d  to  cred it -a n y  o f  th e  e a rn in g s  o f  th e  
C h ica g o  & N o rth e rn  P a c i f ic  t o  y o u r  c o m p a n y .

C H IC A G O  & C A L U M E T  T E R M IN A L  R A I L W A Y  C O M P A N Y .
W h en  y o u r  c o m p a n y  d e te rm in e d  to  m a k e  C h ica g o  its  e a s te r n  te r m i­

n u s  th e  o n ly  a v a ila b le  te r m in a l fa c il i t ie s  w e re  th o s e  o w n e d  b y  th e  
C h ica g o  &  N o rth e rn  P a c if ic  R R . C o. A f t e r  th e  a c q u is it io n  o f  th ese  
te rm in a ls , th e  m a n a g e m e n t  a d o p te d  th e  p o l i c y  o f  p la c in g  th is  p r o p e r ty  
in  th e  b e s t  p o s s ib le  c o n d it io n  f o r  th e  a c c o m m o d a t io n  o f  o th  r  ten a n ts . 
T h e  p r o p e r ty  w h e n  a cq u ire d  b y  y o u r  c o m p a n y  a ffo rd e d  co n v e n ie n t  
a n d  r e a d y  a c ce ss  t o  r o a d s  a p p ro a ch in g  tn e  c i t y  f r o m  th e  w  s t  a n d  
n o r t h ; i t  se e m e d  a d v is a b le  t o  p la c e  i t  m  s u ch  sh a p e  th a t  it  c o u ld  a fford  
e q u a lly  c o n v e n ie n t  a c ce ss  t o  r o a d s  a p p ro a ch in g  th e  c it y  f r o m  th e  
s o u th  a n d  east. T o  th is  en d , th e  l in e  o f  th e  C h ica g o  C e n tra l w as c o n ­
s tr u c te d  a n d  th e  p i o p e r t y  o f  th e  C h ica g o  &  C a lu m et T e r m in a l R a ilw a y  
C o. p u rch a s e d . I t  w a s  th ro u g h  th e  c o n s t r u c t io n  o f  th e  fo r m e r  lin e  
th a t  fa c il i t ie s  w e re  fu rn is h e d  w h ic h  se c u r e d  th e  B a lt im o re  & O hio  
R a ilr o a d  C o m p a n y  as  a  te n a n t . T h e  l in  * o f  th e  C a lu m et T e rm in a l 
e x te n d s  t r o m  n e a r  L a k e  M ich ig a n  w e s tw a r d  th r o u g h  th e  t o w n  o f  E a s t  
C h ica g o  a n d  th e  c it y  o f  H a m m o n d , in  th e  S ta te  o f  In d ia n a , a n d  a lo n g  
th e  so u th e rn  b o u n d a r y  o f  th e  c it y  o f  C h ica g o  t o  a p o in t  w ith in  a b o u t  
th re e  m ile s  f r o m  a  c o n n e c t io n  w ith  th e  m a in  l in e  o f  th e  C h ica g o  & 
N o rth e rn  P a c i f ic ,  n o r th e a s t  o f  R iv e rs id e . I t  h as a  d ir e c t  e n tra n ce  in to  
th e  p r o p o s e d  e x te n s iv e  t r a n s fe r  y a r d s  o f  th e  U n ion  T r a n s fe r  C o m p a n y , 
in  th e  t o w n  o f  L y on s . B y  th e  a c q u is it io n  oi th e  l in e  o f  th e  C h ica g o  & 
C a lu m et T e rm in a l R a ilw a y  C om p a n y , th e  C h ica g o  <te N o rth e rn  P a c if ic  
R a ilr o a d  C o m p a n y  b e c a m e  p o s s e s s e d  o f  a  b e l t  lin e  in  c o n n e c t io n  w ith  
its  t e r m in  il p r o p e r ty ,  c o n n e c t in g  w ith  ev ery  tru n k  l in e  e n te r in g  th e  
c it y  o f  C h ica g o . A m o n g  th e  m a n y  im p o r ta n t  in d u s tr ie s  r e a d ie d  b y  the 
l in e  o f  th e  C h ica g o  &  C a lu m et R a ilw a y  a iv  the S ta n d a rd  O il, th e  la rg e  
ice -h o u se s  o n  W o lf  L a k e , th e  U n ite d  S ta tes  R o l l in g  S to c k  C o m p a n y  a t 
H e g e w ise li, th e  e x te n s iv e  p a ck in g -h o u s e s  a t  H a m m o n d , th e  P u llm a n  
W ork s , th e  U n io n  S tee l W ork s , th e  C a lu m et I r o n  & S tee l C o m p a n y 's  
p la n t , a n d  th e  sa lt  a n d  lu m b e r  d o c k s  a t  S o u th  C h ica g o .

O n  p a g e  2 3  o f  th e  r e p o r t  th e  c o m m it te e  sa y s  in  r e fe r e n c e  to  th is  
lin e  : •‘T h e re  is , h o w e v e r , g re a t  re a s o n  to  b e l ie v e  th a t , l ik e  th e  r e s t  o f  
th e  W isc o n s in  C e n tra l a cq u is it io n , it  is  u n p ro f ita b le .”  T h is  c r it ic is m  
is  n o t  ju s t i f ie d  b y  th e  fa c ts . T h e  p r o p e r ty  w a s  a c q u ir e d  b y  y o u r  
c o m p a n y  a f t e r  its  le a s e  o f  th e  W isco n s in  C en tra l. I t  fo rm e d  n o  p a r t  o f  
th e  “ W isco n s in  C e n tra l a c q u is it io n ,”  a n d  n o  o n e  c o n n e c te d  w ith  th e  
W isc o n s in  C en tra l c o m p a n y  h a d  a n y th in g  t o  d o  w itu  it , o r  h a d  a n y  in ­
te r e s t  in  it.

T h e  c o m m it te e  s ta te s  (p a g e  2 3 ) th a t  th e  b u s in e ss  o f  th is  c o m p a n y  
“  is  e x c lu s iv e ly  th a t  o f  s w itc h in g  o r  t r a n s fe rr in g  ca rs  f r o m  o n e  liu e  to  
o th e rs , o r  fro m  m a n u fa c to r ie s  to  th e  v a r io u s  r a ilr o a d s .”  T h is  r o a d  is 
n o t  s o le ly  a  s w it c h in g  ro a d , b u t  h as b e e n  a c q u ir e d  t o  fo r m  p a r t  o f  th e  
C h ica g o  te rm in a l sy stem , g iv in g  t ra ck a g e  to  o th e r  r o a d s  e n te r in g  
C h ica g o  a n d  d e r iv in g  in c o m e  tin  o u g h  ten a n ts .

E a c h  r a i lr o a d  c o m p a n y  w h ich  o w n s  it s  o w n  te r m in a l fa c il i t ie s  at 
C h ica g o  h a s  a cq u ire d  th e m  th ro u g h  sa le  o f  b o n d s  fo rm in g  a  p a r t  o f  its 
g e n e r a l fu n d e d  d e b t . T h e se  fa c il i t ie s  h a v e  b e e n  a c q u ir e d  f o r  th e  p u r ­
p o s e  o f  r e a c h iu g  o th e r  ra i lr o a d s  a n d  v a r io u s  in d u s tr ie s  lo c a te d  in  a n d  
a d ja c e n t  t o  th e  c ity . S u ch  c o m p a n ie s , w h e re  t li  y  h a v e  n o  te n a n ts , 
o p e r a 'e  th e ir  t e rm in a ls  w ith o u t  a n y  su b s ta n t ia l in co m e  th e re fro m , 
e x c e p t  th e  b e n e fit  a c c r u in g  t o  th e  g e n e ra l sy stem  fr o m  th e  in c re a s e  o f  
b u s in ess  th u s  c r  a ted . T h e  s w itc h in g  a u d  m a in te n a n ce  u p o n  th ese  
te rm in a ls  fo r m  p a r t  o f  th e  g e n e ra l e x p e n s e s  o f  th e  c o m p a n y . T h e  
in c re a s e  in  e a rn in g s  d e r iv e d  th ro u g h  th ese  fa c il it ie s  is  c o n s id e r e d  suffi­
c ie n t  r e m u n e ra t io n  f o r  th e  o r ig in a l c o s t  o f  su ch  te rm in a ls  a n d  th e  e x ­
p e n s e  o f  o p e r a t in g  a n d  m a in ta in in g  th e  sam e.

Y o u r  te rm in a ls  a t  C h ica g o , th e  m o s t  e x te n s iv e  a n d  v a lu a b le  in  th a t  
c ity , h a v e  n o t  b e e n  b o u g h t  w ith  y o u r  g e n e r a l m o r tg a g e  b o n d s , n o r  fo r  
th e  s o le  p u r p o s e  o f  t r a n s a c t in g  a  s w itc h in g  b u s in e ss  w ith  o th e r  ra il­
r o a d s  a n d  in d u str ie s . T h e se  t e rm in a ls  d o  n o t  l im it  th e  b en e fits  to  b e  
d e r iv e d  b y  y o u r  c o m p a n y  to  in c re a se d  b u s in ess , b u t  h a v e  b e e n  p la ced  
u p o n  an  in d e p e n d e n t  fo o t in g ,  w ith  th e ir  o w n  fu n d e d  d e b t , u p o n  th e  
th e o r y  th a t  th e y  a re  so  e x te n s iv e  a n d  s o  w e i i l o  a ted  as  t o  b r in g  in  
o th e r  r a ilr o a d s  as te n a n ts , a n d  th u s  d e r iv e , th ro u g h  th e  r e v e n u e  fro m  
s u ch  te n a n ts  a n d  f r o m  s u b u rb a n  b u s in ess , a  n e t  in c o m e  su ffic ien t  to  
p a y  in te re s t  u p o n  th e ir  e n t ire  c o s t . T h ro u g h  th e s e  fa c il it ie s  y o u r  
tra n s -C o n t in e n ta l l in e  is  e n a b le d  t o  m a k e  d ir e c t  c o n n e c t io n  w ith  a ll 
ra ilr o a d s  in  th e  c it y  o f  C h ica g o , a n d  w ith  m an y o f  its  m ost im p o rta n t  
in d u s tr ie s , a n d  w h e n  th o s e  fa c il i t ie s  a re  o c c u p ie d  to  th e ir  fu ll  e x te n t , 
th e se  b e n e fits  w il l  b e  d e r iv e d  b y  y o u  th r o u g h  a te rm in a l m o r e  than  
se lf-su s ta in in g .

T h e  C a lu m e t sy s te m  h a s  b e e n  ac-quir- d  in  th e  in  e re s t  o f  th e  C h ica g o  
& N o rth e rn  P a c if ic ,  a n d  w il l  u lt im a te ly  b e c o m e  p a r t  th e re o f.  T h e 
v a lu e  o f  th e  C a lu m e t lin e  is  sh o w n  b y  th e  fa c t  th a t  c o n t r a c ts  l ia v  • a l­
r e a d y  b e e n  e ffe c te d  w ith  th re e  ra ilr o a d s , a n d  o p t io n s  o n  fa v o r a b le  
te r m s  t o  y o u r  c o m p a n y  h a v e  b een  g iv e n  to  t w o  o th e r  r a i lr o a d  c o m ­
p a n ies . T h re e  o th e r  r a i lr o a d  co m p a n ie s  a re  n o w  n e g o t ia t in g  f o r  th e  
u se  o f  y o u r  te rm in a l fa c il it ie s .

T h e  im m e n se  fu tu r e  v a lu e  o f  th is  p r o p e r t y  b e c o m e s  m a n ife s t  w h en  
y o u  c o n s id e r  th a t  a ll o th e r  tern  in a ls  in  th e  e i t v o f  C h ica g o  a re  o v e r ­
c r o w d e d  a t  the p re s e n t  t im e , th a t  n o  n e w  s u r fa c e  te rm in a ls  c a n  b e  a c ­
q u ire d , a n d  th a t  y o u r  sy s te m  is  the o n ly  o n e , w ith  o n e  e x c e p t io n ,  o ffe r ­
in g  a t t r a c t iv e  fa c il it ie s  fo r  fu tu r e  ten a n ts .

T h e  c it y  o f  C h ica g o  n o w  o c c u p ie s  an  a re a  o f  175  s q u a re  m iles , a n d  
h a s  a  p o p u la t io n  b f  1 ,5 0 0 ,0 0 0 , w h ich  is in c re a s in g  a t  th e  r a te  o f
1 0 0 ,0 0 0  a  y ea r . T h e re  are  n o w  tw e n ty - fo u r  t ru n k  lin e s  e n te r in g  th e  
c ity , m o re  th an  d o u b le  th e  n u m b e r  tw e n ty  y e a rs  a g o . A n y  n e w  lin es  
se e k in g  a n  e n tra n ce  in to  th e  c it y  o f  C h ica g o  w ill b e  c o m p e lle d  t o  a v a i l  
th e m s e lv e s  o f  y o u r  fa c il i t ie s  o r  th o s e  o f  o n e  o th e r  c o m p a n y .

I f  th e  fu tu r e d s  to  b e  ju d g e d  by  th e  p a s t , y o u r  te rm in a ls  w il l  s o o n  be  
r e n te d  to  t h e ir  fu ll  c a p a c ity ,  a n d  th en , th e y  w ill  b e  d iv id e n d -p a y in g  
p ro p e r t ie s .

N O R T H E R N  P A C IF IC  L O A N S .
O n p a g e  9  o f  th e  r e p o r t  th e  c o m m it te e  c r it ic is e s  th e  C h a irm a n  o f  y o u r  

b o a r d  f o r  lo a n in g  m o n e y  t o  y o u r  c o m p a n y , a n d  y o u r  d ir e c to r s  fo r  
a c c e p t in g  s u ch  lo a n . A t  th e  t im e  th is  lo a n  w a s  m a d e  a u d  r e n e w e d  th e  
m o n e y  c o u ld  n o t  b e  r a is e d  b y  sa le  o f  y o u r  se cu r it ie s  w ith o u t  sa c r if ice . 
T h is  w a s  a  p a rt  o f  a s y n d ic a te  lo a n  r e p r e s e n t in g  a  la rg e  p o r t io n  o f  y o u r  
f lo a tin g  d e b t . T h e s itu a t io n  o f  y o u r  c o m p a n y  w a s  s u ch  th a t  tw e lv e  
m o n th s ’ lo a n  5 w e re  c o n s id e r e d  s a fe r  th a n  c a l l  o r  s h o r t -t im e  lo a n s , e v e n  
a t  a h ig h e r  r a te  o f  in te re s t , a s  i t  w a s  e x p e c te d  th a t  su ch  lo a n s  w o u ld  
g iv e  a m p le  t im e  f o r  th e  m a r k e t  to  r e a c t  a u d  f o r  a  sa le  o f  y o u r  s e cu r it ie s  
u p o n  fa v o r a b le  te rm s . T h e  s y n d ic a te  lo a n  w a s  e ffe c te d  a n d  re n e w e d  
la rg e ly  th r o u g h  th e  in flu e n ce  o f  th e  C h a irm a n  o f  y o u r  b o a r d  a n d  a m o n g  
liis p e r s o n a l  M e n d s .  T h e  lo a n  w a s  m a d e  p o s s ib le  w ith  h is f r ie n d s  b y  
c o n fid e n ce  in s p ire d  th r o u g h  h is  in d iv id u a l  s u b s c r ip t io n  o f  $ 7 2 5 ,0 0 0 . 
H is  a c t io n  u n d er  th e  c ir cu m s ta n ce s , in s te a d  o f  b e in g  a s u b je c t  o f  c r it i ­
c ism  a n d  ce n su re , is  e n t it le d  to  th e  h ig h e s t  co m m e n d a t io n .

U n d e r  th e  p r e s e n t  m a n a g e m e n t  in  th e  a d m in is tr a t io n  o f  y o u r  a ffa irs  
a ll o f  th e  d ir e c to r s  h a v e  co -o p e ra te d  w ith  th e  C h a irm a n  o f  y o u r  h o a rd  
f o r  th e  b e s t  in te re s ts  o f  th e  c o m p a n y . T h ere  h a s  n o t  b e e n  a  “  d o m in ­
a n t  p a r ty  ”  in  th e  b o a r d . U p o n  a ll q u e s t io n s  th e  a c t io n  o f  th e  b o a r d  
h a s  b e  n  u n a n im o u s . Y o u r  d ir e c to r s  h a v e , t o  th e  b e s t  o f  th e ir  a b i l it y ,  
fa ith fu l ly  p e r fo r m e d  th e  tru sts, d e v o lv in g  u p o n  th e m , a n d  h a v e  e a r n ­
e s t ly  e n d e a v o re d  t o  b u ild  u p  a n d  c o n s e r v e  y o u r  in te re s ts  in  th e  g r e a t  
p r o p e r ty  c o m m it te d  to  th e ir  ch a rg e .

T h e  c o m m itte e , in  s p e a k in g  in  g e n e r a l te rm s  o f  y o u r  e n t ire  p r o p e r t y ,  
a d m its  th a t  “  th e  p h y s ic a l  c o n d it io n  o f  th e  p r o p e r ty  w a s  f o u n d  t o  b e  
e x c e l le n t ” ; th a t  “ th e  h ig h e s t  d e g re e  o f  e n g in e e r in g  sk ill  h a s  b e e n  
sh o w n  in  th e  lo c a t io n  o f  tu e  t r a c k s  ”  ; th a t  “  th e  e q u ip m e n t  w a s  f o u n d  
in  g o o d  c o n d it io n  ”  ; th a t  “  th e  e x te n s iv e  sh o p s  a re  e x c e l le n t  in  e v e r y  
r e s p e c t  a u d  in  a n  e ffic ie n t  c o n d i t i o n ; ”  th a t  “  th e  d is c ip l in e  th r o u g h ­
o u t  th e  c o m p a n y  a n d  th e  g e n e ra l t o n e  o f  th e  e m p lo y e e s  a p p e a r e d  to  b e  
a d m ira b le ;”  th a t  “  th e  m e th o d s  a d o p te d  to  s e cu re  h o n e s t  r e tu r n s  o f  
p a sse n g e r  a u d  fr e ig h t  r e c e ip ts  seem  to  b e  c o m p le te ” : th a t “ th e  te r ­
m in a ls  w ere  r ou n d  t o  b e  e x te n s iv e  a n d  c o n v e n ie n t ly  lo c a te d ,  e x c e p t  
a t  H e le n a ” ; th a t  “ th e re  is  a  s te a d y  g r o w th  a n d  im p ro v e m e n t  in  th e  
to w n s  a n d  in  th e  t e r r ito r y  tr ib u ta ry  to  t lic  r o a d  th r o u g h o u t  its  e x ­
ten t” ; th a t  “ th e  c o m m it te e  a re  n o t  p r e p a r e d  t o  sh o w  th a t  tfie  e x p e n s e s  
o f  th e  L a n d  D e p a r tm e n t  ca n  b e  r e d u c e d  w it h o u t  d e tr im e n t  to  
th e  c o m p  in y ” ; th a t  “ a ll  th e  in d ica t io n s  g o  to  s h o w  th a t  th e  
b u sin ess  o f  th e  N o rth e r n  P a c i f ic  L iu e , as  a  w h o le , is  
g r o w in g  h e a lth fu lly , a u d  a  c a r e fu l  s tu d y  o f  th e  p r o p e r t y  fills  o n e  
w ith  c o n fid e n ce  in  i t s  fu tu r e .”  T h e  co m m it te e  a d m its  th a t  th e  b r a n c h  
lin e s  c o n s id e r e d  to g e th e r  a u d  as p a r ts  o f  y o u r  sy s te m  h a v e  p r o d u c e d  a 
n e t  p ro f it  o f  .*65,170,000. E a c h  o f  th e  b r a n c h  r o a d s  c r it ic is e d  b y  th e  
co m m itte e  s h o w s  a  n e t  p r o f it  t o  y o u r  co m p a n y . T h e  W iscon s in  C e n tra l 
lin e s , in d e p e n d e n t  o f  the te rm in a ls  a t  C h ica g o  a u d  M ilw a u k e e , w h ic h  
a re  c h a rg e a b le  t o  th e  e n t ire  sy s te m , h a v e  a lw a y s  b een  p ro f ita b le  to  v o n , 
a n d  f o r  th e  fo u r  m o n th s  e n d in g  O c to b e r  31 , 1 8 9 2 , s h o w  a  n e t  p r o f it ,  
e v e n  w h e n  a ll th e  ch a rg e s  a g a in s t  th e  te rm in a ls  a t  C h io a g o  a n d  M il­
w a u k ee  a re  in c lu d e d .

Y o u r  d ir e c to r s  h a v e  a lw a y s  e n d e a v o re d  to  a c t  ju d ic io u s ly  a n d  f o r  
y o u r  b est  iu te re s ts , a n d  a ll th e ir  a c ts  c e n s u re d  b y  th e  c o m m it te e  w e re  
e ith e r  a u th o r iz e d  o r  r a t if ie d  a n d  a p p ro v e d  b y  y o u . I f  th e  c o n t r a c t  re ­
la t in g  to  th e  p r e fe r r e d  s t o c k  h a s  b e e n  m o d ifie d , as  c h a r g e d  b y  th e  c o m ­
m itte e , su ch  m o d ific a t io n  w a s  m a d e  w ith  th e  fu ll  k n o w le d g e  a n d  a ssen t 
o f  th e  s to ck h o ld e rs , a m o n g  w h o m  w e re  th e  m e m b e rs  o l th e  c o m m it te e .

T h e  co m m itte e , a c t in g  a s  y o u r  a g e n ts , h a v e , th ro u g h  e r r o n e o u s  sta te - 
m e a ts  and  co n c lu s io n s , c a u s e d  s e r io u s  d e p r e c ia t io n  in  y o u r  s e c u r it ie s  
a u d  g rea t  lo s s  to  y o u . Y o u r  d ir e c to r s , a ls o  a c t in g  as y o u r  a g en ts , c o n ­
s id er  it  h e ir  d u ty  to  c o r r e c t  th ese  e r  o n e o u s  s ta te m e n ts  a n d  c o n c lu ­
s ion s , and  r e c t i fy ,  i f  p o s s ib le , th e  w ro n g  t  a t  lias  b e e n  ca u se d  t o  y o u  
b y  th e ir  p u b lica t io n . W e, th e r e fo r e , se n d  th is  c o m m u n ic a t io n  t o  y o u  
b e fo r e  th e  r e p o r t  o f  th e  c o m m it te e  h a s  b e e n  fo r m a lly  r e c e iv e d  a n d  
a c te d  u p on  by  y o u .

W e ta k e  p le a s u re  in  a v a i l in g  o u r s e lv e s  o f  th is o p p o r tu n ity  to  re m in d  
y o u  th a t  a t  th e  e lo se  o f  th e  fis ca l y e a r , J u n e  30 , 1 8 9 2 , th e re  w a s  an  
u n d iv id e d  s u rp lu s  o f  o v e r  $ 4 5 0 ,0 0 0 , a n d  th a t  f o r  th e  s ix  m o n th s  e n d ­
in g  D e ce m b e r  31 , 1 8 9 2 , y o u r  c o m p a n y  e a rn e d  a  s u rp lu s  o f  n e a r ly  
$ 1 ,5 0 0 ,0 0 0 , a f te r  d e d u ct in g  a ll re n ta ls , in te re s t  o n  fu n d e d  d e b t , s in k ­
in g  fu n d s , g u a ra n te e  o f  te r m in a l a n d  a ll o th e r  b o n d s , a n d  a ll  c h a r g e s  
o f  e v e r y  k in d  w h a te v e r  a c c r u in g  d u r in g  th a t  p e r io d .

B y  o rd e r  o f  th e  B o a rd  o f  D ir e c to r s  o f  th e  N o rth e rn  P a o ifie  R a ilr o a d  
C om p a n y .

T H O M A S  F. O A K E S , P re s id e n t .
F e b ru a r y  2 8 ,1 8 9 3 .

S p e n c e r  T r a s k  &  C o . ,
B A N K E R S ,

10 W a ll St., N ew  Y o rk . 16 C on gress St., B o § to n
A lb a n y . P r o v id e n ce .
M embers o f  New York and B oston  Stock Exchanges.

INVESTMENT SECURITIES.

S A M U E L  D .  D A V I S  &  C O . ,

B A N K E R S  A N D  D E A L E R S  IN  IN V E S T M E N T  S E C U R I T I E S . 

I'O . 44 W A L L  S T ., N E W  Y O R K .
Samuel D. D avis, Chas. B. Van Nostband .

M e m b e r  N. Y . S to e k  E x ch a n g e .

L I B E R T Y  N A T I O N A L  B A N K ,
Centra) Building* 143 Liberty Street. New York. 

CAPITAL, . . . .  $500,060
ACCOUNTS OF BAN KS, B A N K E R S A N D  M ER CH AN TS SO LICITED. 

H BN RY C. T IN K E R  President. H E N R Y G R A V E S, V ice-P re»id«3
JA M E S C H R ISTIE. Cashier.

D I R E C T O R S .
H E N R Y C. TIN K E R , E. F. C. YOUNG, H . C. FAH N ESTO CK ,
H EN RY G R A V E S, W M . RU N KLE, H ON. G. A . H O B A R T.
GEO. F. B A K E R , DUMONT C L A R K E , J. A . G A R L A N D
J. R. M A X W E L L , JNO. H . STARIN .

T H E  M E R C A N T I L E  N A T I O N A L  B A N K
O F  T H E  C I T Y  O F  N E W  Y O R K ,

No. 191 Broadway.
C a p i t a ) ,  -  $ 1 , 0 0 0 , 0 0 0  | S u r p l u s  F u n d ,  -  $ 1 , 0 0 0 , 0 0 9
W ILLIA M  P. 8T . JOHN , President. | F R E D E R IC K  B. SCHBNOK, Cast ier 

JA M E 3 V  LO TT, Assfertaat Cashier.
ACCOUNTS S O L IC IT E D .
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S i t e  I p a w k e r s '  d a s e t t e .
D 1 V I D E N 1* s .

N a m e o f  C om p a n y . P er W hen Book-ft C losed .
Cent, P a yab le. (D a y s  in c lu s iv e .)

iK a i lr » s id N .
C hic. & E a stern  III. p re f . fqu ar.) 
C liic .&  iM orih w est’ n p r e f .  (q u a r .)!

Iks A p r i l  1 -------------  t o -------------
I k M a r c h 2 3  M ch . 5 to  M ch . 23

Cl e v . G in. C h ic. & S t .L  p i e l .(q a a r .) 1 4 A p r il  1 M ch . 12  to  A p r . 2
L itt le  M ia m i (q n a r .i ........................... 2 M arch  10  M en. i  to  M ch . 10

3ks M arch  L5 ------ ------  t o -------------
its i N c e l l a i i e o u s .

C h ica g o  G a s ( q a a r .) ..........................
H e rr iu g -t la U -M a rv iu  p r e f . (q u a r )1

Iks
2

M a rch  2 1 ----------
M a rch  10 M oll.

- t o ---------
7  to  M ch . 12

W A L L  S T R E E T ,  F R I D A Y ,  M A R C H  3 ,  1 S 9 3 - 5  F . M .

The Money Market and Financial Situation.—The mar­
kets have been in a waiting attitude this week, halting to see 
what financial developments may follow the inauguration of 
President Cleveland. At the Stock Exchange* business has 
been comparatively dull except in the few speculative favor­
ites, and it is a pretty general experience that the collapse of 
a great bubble such as that blown up by the Reading pool is 
usually followed by a season of dulness, owing to the inevit­
able losses made by a large number of innocent holders of 
securities.

The answer of the Northern Pacific managers to the criti­
cisms of the Investigating Committee has been issued and 
the stock and bonds became stronger after its publication, 
though weaker to-day with the rest of the market.

The Philadelphia &  Reading status remains a mystery, as 
no statement has yet been made by the receivers, and Mr. Mc­
Leod has again been absent in Boston. If current reports 
count for anything, the floating debt is comparatively small 
for so large a company, and ought to be easily managed by 
any strong syndicate of bankers who should undertake to 
place Reading affairs in good shape. The most unsatisfactory 
exhibit is the recent statement of earnings for two months, 
which, taken in connection with the annual report for last 
year, seems to show that Reading affairs need more careful 
executive management to enable the company to obtain from 
the improved coal trade anything like the benefit that other 
coal-carriers are receiving.

The past two months have been exceedingly hard ones for 
the railroads, and it is remarkable how well they have kept 
up their gross earnings. But the expenses have been enor­
mous, and in most cases have more than used up all the 
increase in receipts. During the coming months there seems 
to be every reason to expect a large traffic, and with May will 
begin the great World’s Fair passenger business, which is ex­
pected to add handsomely to the income of many roads.

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 13 per 
cent, the average being 6 per cent. To-day rates on call were 
5 to 13 per cent. Commei cial paper is quoted at 5%@6 percent.

The Bank of England weekly statement on Thursday showed 
a decrease in bullion of £203,000, and the percentage of re­
serve to liabilities was 50-07 against 51*31 last week ; the dis­
count rate remains unchanged at 2% per cent. The Bank of 
France shows an increase of 750,000 francs in gold and
2,675,000 in silver.

The New York City Clearing-House banks in their state­
ment of Feb. 25 showed a decrease in the reserve held of 
$6 ,947,400 and a surplus over the required reserve of $9,384,- 
775, against $13,605,900 the previous week:

1 8 9 3 .
F eb . 25 .

D iffe r  en ’ s from  
P r e v . w eek .

1 8 9 2 . 
F eb . 27 .

1891. 
Feb. 28.

C a p ita l.....................
$

6 0 ,4 2 2 ,7 0 0
6 9 ,1 9 1 .6 0 0

4 5 8 ,5 7 0 .9 0 0
0 ,5 7 2 ,2 0 0

4 7 2 ,7 0 8 ,1 0 0
7 2 ,9 5 9 ,0 c 0
5 4 ,6 0 2 ,8 0 0

1 2 7 ,5 6 1 ,8 0 0
1 1 8 ,1 7 7 ,0 2 5

$ *
5 9 ,3 7 2 ,7 0 0  
6 6 ,0 0 7 ,9 0 0  

48  - ,8 8 0 ,0 0 0  
5 ,4 6 5 ,6 0 0  

5 3 1 .9 3 8 ,8 0 0  
1 0 7 ,8 1 4 ,3 0 0  
5 2 ,1 4 0 ,1 0 0  

1 5 9 .9 5 4 ,4 0 0  
1 3 2 ,9 8 4 ,7 u 0

$
6 7 ,1 1 9 ,7 0 0
6 5 .3 7 5 .8 0 0  

4 0 3 ,8 '1 ,8 0 0
3 ,4 9 4 ,6 0 0  

4 1 4 ,4 2 6 ,1 0 0  
8 1 ,3 0 1 .0 0 0
3 5 .9 3 5 .8 0 0

1 1 7 ,2 3 6 ,8 0 0
1 0 3 ,6 0 6 ,5 2 5

l o a n s  a n d  d is c ’t f
C ir c u la t io n ............
Hfet d e p o s its ..........
S p e c i e ......................
L e g a l  te n d e r s___
R e s e r v e  h e l d . . .  
L e g a l r e s e r v e ___

S u rp lu s  r e s e r v e

D e o .3 ,9 4 7 ,7 0 0  
I n c . 5 3 .7 0 0  
D ec. 1 0 9 0 5 :0 0  
D e o  2 ,7 4 1 ,3 0 0  
D e c .4 ,2 0 6 ,1 0 0
D e c .6 ,9 4 7 .4 0 0  
D e c .2 ,7 2 6 ,2 7 5

9 ,3 8 4 ,7 7 5 jD e e .4 ,2 2 I ,1 2 5 2 6 .9 6 9 .7 0 0 1 1 3 .6 3 0 ,2 7 5

Foreign Exchange.—During the early part of the week 
exchange was easier, owing to a better supply of security bills 
and a firmer tone in the money market, but since Wednesday 
rates have been stronger. There is a fair demand from 
remitters and a small supply of bills of any class. Actual rates 
of exchange are : Bankers’ sixty days sterling, 4 86@4 86% > 
demand, 4 87%@ 4 88 ; cables, 4 88@4 88%.

Posted rates of leading bankers are as follows:

M a rch  3 . 8 ix ty  D a ys . D em a n d ,

P -lm e  b a n k e r s ’ s te r lin g  b i lls  o n  L o n d o n ..  
P -dm e c o m m e r c ia l , ........................................

4 87
4  85*4 a,4  85V,
4 85  9 1  85*4
5 1 8 18 5 17*4 

4 0  1 '5)40*4
95*8 a  95*4

4  8 9
D o cu m e n ta ry  c o m m e r c ia l .................................

ft l G k » 5  1 5 %  
H '3 a /r4 0 7 lg 
9 5 %  995 *2

A m sterd a m  (g u ild e rs )  b a n k e r s ........
F ra n k fo r t  o r  B re m e n 'r e io h m a r k s R /n k e r s

The following were the rates of domestic exchange on New 
Y o'b  at the under-mentioned cities to-day: Savannah, buying 
par, selling % premium ; Charleston, buying par, selling % 
premium ; New Orleans, bank, $1 50 premium, commercial, 
75c.; St. Louis, 75c. per $1,000 discount; Chicago, 80c. per 
$1,000 discount.

United States Bonds.—Quotations are as follows:

2s , ...............
4 s , 1 9 0 7 . . .  
4 8 ,1 9 0 7 . . .

In te re s t
P er io d s

Feb. ! Feb. 
25 . 27 .

Feb. | 
2 8  |

- -r e g . Q .-M ch . * 9 9 * 2 *  99*2 * 99ks
. . . r e g . Q .-J  a n . *112*4 U 3 X L I%

. .c o u p . Q .- J a n , *1 1 2 H  *11^*2 *112*3
. . . r e g . J. & J. *1 0 5  *105 n o s
- - . r e g . 3 . & J . *107*3 *107*3 *107*3
. . . r e g . j .  & j . *1 1 0  1*110 *110
, - - r e g J. A- J. * 1 )2  i*112 *112
. . . r e g •T. J . *114*3 *114*2 *114*31

99ks

iU5

• ll2> n
'1 1 5

.. 2 J
* 99*3
m m  
*112  *2 
*106  | 
H O ’ ** 
1*110 
*112*3 
1*1 15

‘ T h is  is  t h e  p r ic e  o id  a t  cu e  m o r n in g  ooarcL ; n o  w*.* m a le .

3 .

99*3
l l l \
11 3
105
107*2
1 1 0
112*2
115

Government Purchases of Silver.—The following shows 
the amount of silver purchased to date bv the Government.

O unces
o ffe red .

O unces
p u rch a sed . P r ic e  p a id .

P r e v io u s ly  r e p o r t e d ..............
F e b ru a ry  2 7 ................................
M ai c h  1 .......................................

3  .....................................

8 .7 8 6 .0 0 0  
5o  6 ,0 0 0

1 .0 1 0 .0 0 0  
7 3 5 ,0 0 0

4 ,1 3 7 ,0 0 0
2 5 .0 0 0

7 1 9 .0 0 0
1 0 0 .0 0 0

$0*8 360  9  $ 0 *8 4 6 0
80*8399 9  ...............
*50*84 00  9  ________
$ 0 -8 3 9 3  d> $ 0*8 395  
............... •©

* Total to  d a t e ............................. 1 1 0 3 7 0 0 0 4 ,9 8 1 ,0 0 0 $ 0 -8 3 6 0  ®  $ 0 -8 4 0 0
* T h e  lo ca l  p u rch a s e s  o f  e a c h  w e e k  a re  n o t  r e p o r te d  t i l l  M o n d a y  o f  

th e  f o l lo w in g  w eek .

Coins.—Following are current quotations in gold for coins:
S o v e r e ig n * ............. #4  8 3  87
N a p o le o n s .............. 3 85  9  3  9 0
X  X  R e io h m a r k s . 4  7 0  9  4  8 0
2 5  P e s e t a s .............  4 7 5  ® 4  8 5
S p a n . D o u b lo o n s .  1 5  5 5  -a 1 5  7 5  
M ex . D o u b lo o n s .  15  55  ® 1 5  7 5  
F in e  g o ld  b a r s . . .  p a r  4  prern

F in e  s l i v e r  b a r s . .  —  83 9  — 84*4
F iv e  f l a k e s ............. — 9 3  a  — 9 0
M e x ica n  d o l la r s . .  — 05*2 *  — 66*4 

D o  u n o o u n n e ro T  — — 9  — —
P e r u v ia n  s o l s ___ _ — 6 0  9  — 6 1
E n g lish  s i l v e r , . . .  4  80  9  4  9 0  
LT.S . t r a d e  d o l la r s  — 6  > 9  — —

State and. Railroad Bonds.—The sales of State bonds have
been larger than for some weeks, and the transactions in 
Tenn. settl. 3s amounted to $196,300 at 75%@7o% ; $2,000 
settl. 6s sold at 101% ; $31,000 La. cons. 4s at 96 ; $10,000 Va. 
6s def. tr. rec., stamped, at 5% ; $6,000 Ala. “ A ” at 101; 
$1,000 N. C. 6s, 1919, at 122%.

Railroad bonds1 have met with only a moderate business 
except in those issues directly affected by the movements in 
stocks. The Reading pref. incomes have been active at 
very low prices, closing at or near the lowest, which 
were 48% for the firsts, 35 for the seconds and 25% for the 
thirds. The bad statement of earnings for January and fear 
that the road’s business is being neglected may assist in keep­
ing prices down. The Northern Pacific consol. 5s and the 
Chicago & Northern Pacific consol. 5s have both been stronger 
until to-day, and there is a feeling that Northern Pacific affairs 
may have passed the crisis, since the thorough sifting has de­
veloped practically nothing that was not known before. Erie 
2d e.insols, after declining to 99 on mere bearish rumors, close 
stronger at 100%. The Richmond Terminal 5s and 6s have 
shown strength at times on the hopes of the Drexel, Morgan 
announcement, which is soon expected. The Western N. Y. 
& Penn. 2d mortgage bonds declined to 26 on the official an­
nouncement that the first coupon due in cash—that of April 
1, 1893, for 1% per cent—would not be paid, but they close 
stronger at 27%.

Railroad and Miscellaneous Stocks.—The stock market 
has been quite irregular during the week, with pronounced 
strength in a few specialties the past day or two but weakness 
in other quarters. The Reading matters have drifted on with­
out much change, except that the statement of earnings for 
January is bad. N. Y. &  New England declined to 29 and 
closes at 30%, after selling at 32% this morning; the dealings 
have probably been mere trading, as no new party is looking for 
control of the road. Chicago Gas has been more active, 
selling at 91% to-day and closing at 90, a dividend of 1% per 
cent, payable March 21, having been declared. Cotton Oil 
lias been quite a feature, selling above 51, presumably on the 
larger net profits of the company and the hopes of a dividend 
on the common stock. National Cordage has been quite ac­
tive with wide fluctuations, declining to 57% on reports that the 
last pool had been dissolved, and advancing again to 64 to­
day. American Sugar has fluctuated widely on active deal­
ings by some large operators, and after selling at 115% and 
125% it closes at 125%. All the market became weak this 
afternoon under the effect of a close money market and with 
a loss of confidence that has arisen from the recent collapse 
in prominent stocks, which has engendered^ distrust that it 
will take some time to wipe out.
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NEW YORK STOCK EXCHANGE— A C T I V E  S T O C K S  f o r  w e e k  e n d in g  M A R C H  3 ,  a n d  s in c e  J A N . 1, 189*.
H IG H E S T  A S D  L O W E S T  P R IC E S .

S T O C K S .
S a les  
o f  th e  
W eek , 

S hares.

R a n g e o f  sa les  in  1 8 9 3 .

S a tu rd a y , 
F i b .  25 .

M o n d a y , 
F e b . 27 .

T u e sd a y , 
F eb . 28 .

W e d n e s d a y , 
M a rch  1.

T h u rsd a y , 
M a rch  2 .

F r id a y , 
M a rch  3. L ow est . H ig h est.

A c t i v e  R R .  S t o c k * .
315s 3 2 k 31*4 31 % 3 1 %  32*4 3 2 %  32 % 3 2 %  3 2 % 3 2 k  3 2 k A tch is o n  T o p . & S a n ta  F e — 2 4 ,4 8 7 31*8 F eb . 24 36*8 Jan .

3 %  3  k 3 k  3% "3*2 4*8 *3 %  4 % 3 %  3% 3 k  3 k A t la n t ic  & P a c i f ic ....................... 1 ,9 5 0 3 F eb . 21 45ft Ja n . 0
9 3  93 9 3  9 3 *92*8 93*8 *92*8 93*8 931® 9 3 k 9 3  63 % B a lt im o re  &  O h io ....................... 4 4 0 9 3  F e b 23 9 7 7e Jau . 2 4

*3 3 %  8 4 k 83*4 83*4 *82%  835* 8 3 %  8 3 % 8 4 %  84 % 8 4 k  81% C a n a d ia n  P a o if io ........................... 1 ,1 0 6 83*4 F eb . 2 4 90*4 Jan . 1 6
5 5 k  5 5 i« 54*4 55*4 5 4 ^  5 4 % 5 5 %  5 6 5 5 %  56 55*8 5 5 7* C a n a d a  S o u th e rn ......................... 6 .7 2 0 54*4 F eb . 27 5 8 %  Jan . 1 6

11 9  119*3 118*® 119 1 1 9  119*8 1 2 0  1 2 0 k 12 0  121 1 1 9 k  119% C e n tra l o f  N ew  J e r s e y ............... 3 ,731 118  F eb . 24  132 %  J a n . 2 1
*23*4 23% 23  23*4 2 2  78 23% 23*a 2 3 78 2 3 k  2 3% 2 2 %  2 3 % C h esa p ea k e  & O ., v o t .  t r . c e r t . 9 ,7 0 6 2 2 k  Ja n . 3 25*8 F eb . 4

"1 4 1  1 4 4 141*8 141*8 1 4 1 %  141 *4 *141  1 4 4 *141  14 4 *141 1 4 4 C h ica g o  & A l t o n ........................... 2 0 0 1 4 0  Jan . 1 1 145*8 F eb . 1
9 4 7s 9  b 93*8 9 5 93*8 9538 95*8 96*4 95*8 96*8 6 4 %  9 6 C h ica g o  B u r l in g t o n *  Q u in cy . 7 2 .0 6 2 93*8 F eb . 2 7 ,1 0 3 k  J a n . 2 1

*72*3 *79 •67*8 *74 *70 ‘75 •70 -75 •68 *75 D o  r ig h ts  - 2 8 ,9 0 1 •65 F eb . 27 •95 F eb . 2 0
*66  7 0 6 6  63 *6 6  6 8 66*8 66*8 *66  68 *67  6 8 C h ica g o  &  E a s te rn  I l l in o is — 2 0 0 66  F e b . 27 72*4 J a n . 2 5

f 0 2  102 % 1 0 1  10 1 10 2  1 0 3 10 2  10 2 *101  103 D o  p r e f . CfiO 9 9 %  Jan . 6 10 5  J a u . 2 3
7 5 %  7 6 % 75*8 76*4 7 5 % 7 7 % 7 7 %  7 8 % 7 7 k  7 8 % 1 6 %  7 7 % C h io a g o M ilw a u k e e  & St. P a u l. 1 1 3 ,9 1 5 7 5  F eb . 24 83*8 Jan . 2 3

1 2 2  1 2 2 122*8 122*8 122*8 12 3 1 2 4  1 2 4 *123  12 4 1 2 3  k  1 2 3 k D o  p r e f . 1 ,0 5 6 1 21 %  F e b . 24 1*26 Jan . 2 3
1 1 1 %  112*4 11138 111 % 111*4 112 1 1 2  112*8 1 1 2 k  113 H 2 * e  112 % C h ica g o  &  N o rth w e s te rn  _____ 7 ,0 7 5 1 1 0 %  F eb . 23  1 1 6 %  F eb . 1

143*8 143*8 D o  p r e f . 239 2 0
825g 83*2 8 1 %  8 2 % 8 1 %  8312 8 3  8 4 83*4 84*4 8 3  84% C h ica g o  R o c k  Is la n d  &  P a cif ic . 2 7 ,9 6 0 81 % F eb . 23 8938 J a n . 2 3
5 1 %  53*« 5 2  52*4 5 2  535ft1 5314 5 4 7a 5 4  55 5 3 %  5 5 C h ica g o  St. P a u l M in n . & O m . 1 0 ,1 7 5 47*6 Jan . 3 5 8 %  F eb . 9

1 1 8  1 19 1 b * i l 7  11 9 *117*4 1 1 9 *118  1 1 9 *113 120 *118  1 2 0 D o  p r e f . 11 7  J a n . 4  121  F eb . 3
* 5 1 * 3 ........ 51*8 52 51*4 51% 5 1 %  5 2 % 5 2  5 2 k 50*8 51*8 C lev e . C in c in . C h ic . & St. L . . . 4 ,9 9 2 5 0 k  F eb . 2 1 60*e J a n . 2 3

D o  p r e f . 92  J a n . 13 3 0
2 8  28*9 28  28 *2734 28*8 2 S %  29 29*4 29*s *29 3 0 C o lu m b u s  H o o k in g  V a l. <fe T o l. 1 ,2 0 0 27*% F e b . 2 0 32*8 Jan . 19

'* 7 0  72*8 6 9  69 7 0  7 0 *70  7 2 7 2  7 2 7 2  7 2 D o  p r e f . 25 3 69  F eb . VO 7 3 %  Ja n . 1 7
1 2 7 %  1 2 8 12 7*8 12 8 12718 128*8 1 2 8 %  1 2 9 % 1 2 9 %  1 3 0 1 2 9 k  1 2 9 % D e la w a re  &  H u d s o n ................... 6 ,031 1 2 4  t e b . 2 4  1 3 9  Jan . 27
145*3 146*9 141*8 145*4 1 4 4 %  147 146*4 147*8 146*3 146*8 146*2 147 D e la w a re  L a ck a w a n n a & W e st 2 7 ,2 4 2 142*4 F eb . 2 4 156*8 Jan . 27

16*4 16*4 *46  1()*8 16*4 16*4 1638 16*8 * 16 *4 17 16  16*4 D e n v e r  &  R io  G r a n d e ............... 72 6 16  M ar. 3 183ft j a u . 21
5 3  5 3  h 5 2  52*8 5 2  5 2 53*4 533ft 535ft 54 53  k  5 3 % D o  p r e f . 2 ,6 9 2 5 1 %  F eb . 2 4 57*4 Jan . 23
*4*4 5 *4  5 *4  5 4  4 *4 5 4*4 4*4 E a s t  T e n n e s s e e  V a . & G a ......... 3 0 0 33ft .lan . 4 5 %  F eb . 4

*27  33 *27  33 *27  33 *27  33 *27  3 3 *27 3 3 D o  1 s t  p r e f . 26*8 F eb . 1 5 3 5 %  F eb . 3
*91® 1 0  V ‘ 9 1 0 k *9*8 10*2 *9*4 10*8 *9*8 10*8 > 9 k  1 0 k D o  2 d  p r e f . 6  J a m 4 1134 F eb . 3

* 145 1 4 8 14 8  1 4 8 1 4 9  151 15 1  151*8 * 1 4 7  1 5 1 * 1 4 7  151 E v a n s v ille  &  T e r r e  H a u te — 1 ,0 8 0 1 4 4  F eb . 14 1 5 2  Jan . 12
* 1 4 3  146 * 1 4 2  14 5 1 4 0  1 4 0 *135  14 5 * J 4 0  1 4 3 *1 4 0  1 4 5 G re a t  N o r t h e r n ,p r e f .................. 6 2 0 132*8 J a n . 27 142*8 F eb . 7

99*4 59*8 9 9 %  9 9 k 1 0 0  10 0 *99*8 1 0 0 5 9 %  99 % Ill in o is  C o n t r a ............................... 808 9 9  J a n . 5 1 0 4  Ja u . 2 5
*8*4 9 '8 *4  9 8 %  8% 9  9 *8 %  9*8 *3%  9  k I o w a  C e n tra )................................... 5 0 0 8 F eb . 2 0 : 1 1  Ja n . 25

*29 3 2 *29  32 *29  3 2 3 0  3 0 *30  3 2 *30 3 2 D o  p r e f . 10 29*8 J a n . 9 3 7  Jan . 16
2 2  2 2 21*8 22 21*8 22 223ft 22*8 2 2 k  2 2 % 22*4 22*8 L a k e  E r ie  & W e s t e r n ................. 3 ,6 2 5 21*8 F eb . 27 2 5 %  Jan . 1 4
7 6 %  76 % 76*4 76*4 7 6  7 6 77*8 78 *78  7 8 k 79  79 D o  p r e f . 77 3 7 6  J a n . 3 8 2  Ja n . 18

12738 1 27 % 126*8 127 126*% 127*8 1 2 7 %  127 % 127*8 12038 127*4 127 % L a b e  S h o re  & M ich . S ou th ern . 4 ,0 9 5 126*8 F eb . 27 1 3 2  Jan . 1 7
*;.I07k  1 1 0 lO 0*s 108*8 * 10  " *8 1 1 0 3 0 8  108 1 0 8 %  108 % *107  110 L o n g  I s la n d ..................................... 661 105*8 J a n . 3 118*8 Ja u . 21

7 4  74*8 74*8 7 4 7 3 %  7 4 % 7 4 k  7 5 % 75  7 5 % 7 3 %  7 5 k L o u is v ille  & N a s h v ille ............... 3 4 ,8 8 9 7138 J a n . E 7 7 %  Ja n . 21
225a 22% 22*4 2258 22*4 23*4 23*a 2 4 2334 2334 2 3 %  24 L o u is v . N e w  A lh . &  C h ic a g o . . 2 .9 3 0 22*4 F eb . 27 2 7  Jan . 14

*21  2 3 2 0 %  22 % 223ft 225g *20  2 2 % 21*8 2 1 * *20 22 L o u is v i lle  St. L ou is  & T e x a s  . 1 ,2 0 0 2 0%  F eb . 27 2 7 %  .lan . 1 6
153*8 160*4 157*4 158 15 8  1 59 % 1 5S*8 16 1 1 5 8 76 161 34 1595ft 1 6 l*s M a n h a tta n  E le v a t e d ,c o n s o l . . 1 1 ,5 2 0 15 3  Jan . 5 1 7 4 %  Ja n . 13

* r 0 4 k  10 5 104*4 104*4 1 0 4 %  1 0 4 % 1 0 5  10 5 * I 04*8 105*8 *104*8 105*8 M ich igan  C e n tra l.......................... 31 5 1 0 4  J a n . 10 1 06 %  Jan . 23
*1 6  17%. > 1 5 k  17 *1 5  17 15*8 15*8 *15 16 *15  16 M in n e a p o lis  & St. L o u i3 .......... 3 0 0 15*8 M ar. l 1 9 %  J a n . 14
K4 6  47*8 44*3 44*2 44*a 44*8 *44  45 *4 4  45 * 4 3 k  45 D o  p r e f . 3 0 0 44*8 F eb . 27 4 9  Ja n . 16
*1 4  14% 1 4  1 4 14*8 14*8 *14%  14% 1 4 %  1 4 % >14 15 M issou ri K a n sa s  & T e x a s ----- 4 2 0 13 %  F eb . 23 16  Ja n . 25

2 4  2 4 2 4  2 4 2 3 %  24*8 2 5  2 5 *24*8 2 5  *4 *24*4 25 D o  p r e f . 1 ,7 7 2 2 3 %  F eb . 2 8 2 8 %  J a n . 16
5 5  55*8 5 4 k  55 5 4 %  555ft 5 5  56*4 53*8 55% 5 4 %  55 % M issou ri P a c i f ic ............................. 1 9 ,3 8 1 54*4 F e b . 2 ' 60  Ja n . 21

*33 3 5 *33 3 4% 3 3  3 4 % 3 5  35 *33 35 *33 35 M o b ile  & O h lo ................................. 1 ,9 0 5 3  * F eb . 18 3 5 7e Ja n . 5
*87  89*s *87  89*8 89  8 9 *85 90 *86  9 0 *86 90 N a sh v .C h a tta n o o g a & S t.L o u is 2 0 8 8  J a n . 4 89 %  F eb . 1
1 0 9  1 0 9 108;%  109 1 0 8 %  1 0 9 1 0 9 %  109 % 109*4 109*8 109*4 109*4 N ew  Y o rk  C en tra l &  H u d s o n . 1 ,7 9 4 108*4 Ja u . 11 111*8 Ja n . 25
'1 6 %  17*8 1 7 %  1 7 k 18 18 1 8 %  18% *18 18 % *18  1 8 h N ew  Y o r k  O hio. &  8 t . L o u is  . . 6 1 0 1 0 %  F eb . 2 3 2 0  Ja n . 1 7
*68  ........... *68 .......... 68*4 68*4 *68  ........ * 6 8 * 8 .......... *68%  7 5 D o  1 s t  p r e f . 10 2  3 7 8  Jan . 2 3
* 3 3  3 5 *31 35 34i®  34-% 3 5  3 5 *3 4 % 37 * 3 4  37 D o  2 d  p r e f - 2 5 0 3 3 k  F eb . 24 3 8 34 Ja n . 17

2 2 %  2 2 k 2 1 %  2 2 %, 205ft 213ft 2  1 *8 22*4 22  22*8 2 1 %  22 N ew  Y o r k  L a k e  E r ie  & W est'll 6 3 ,6 2 0 2 0 %  F eb . 5J8 2658 Ja n . 2 5
*51*2 5 2 4 S *8 5 0 4 7  *3 48*8 4 8 %  49 % *49  50 4 8  48*8 D o  p r e f . 2 ,9 3 5 47*8 F eb . 2 8 5 8  Ja n . 2 4

2 9  305* 2 9 %  3 1 % 3 0  3 2 % 3 2  3 4 31  3 3 k 30*4 32*2 N ew  Y o r k  &  N e w  E n g la n d . . . 1 3 1 ,9 1 8 2834 F eb . 2 4 52*8 Jan . 17
* 2 2 o  2 3 0 253*8 : eb . 20 262*2 Jan . 18

*27*a 3 0 2 8  2 3 26*8 27 *27  29 2 7 %  29 3 0  30*e N ew  Y o r k  &  N o it h e m , p r e f . . 2 ,0 3 6 2 6  Ja n . 3 38  Jan . 2 4
1738 173© 17*8 17*8 17*8 17*8 17*8 17% 175ft 17% 1 7 k  1 7% N ew  Y o r k  O n ta r io  &  W estern 3 ,9 8 2 17*8 F eb . 27 19%  Jan . 2 0
1 6 %  17 1 6 %  17 1 6 %  1 7 % 1 7 %  17 % 17*8 175ft 17  M 17% N ew  Y o rk  S u sq u eh a n . &  W est. 6 ,4 5 5 1534 F eb . 24 213ft j an< 2 3
6 5  6 5 6 4 ^  65 6 5  66 6 6  34 68*8 67*8 67*8 67 *a 67*8 D o  p r e f . 1 ,5 7 5 6 4  F em 24 733ft j a n . 23
*7%  9 *7*a 9 '7 *8  9 *7 8*8 *7  9 9 9 N o r fo lk  &  W e s te rn ...................... 5 0 8 F eb . 24 9 %  J a n . 1 0

* 3 4 %  3 5 % *3 4  35 *3 4  3 5 * 3 3 %  34*8 *33*8 34*8 32*8 32*$ D o  p r e f . 10 0 32* q M ar. 3 39*« Ja n . 23
1 4 %  1 5 % 1 5  15*8 15*4 1 5 7g 1 6  16*4 15  7a 16*4 1 5 k  15% N o rth e rn  P a c l f lo ........................... 5 ,4 8 0 14 %  F eb . 20 18*8 F eb . 1 4
36*4 40 % 36% ; 3 8 % 38*8 4 0 40*4 4 1 7g 3 9  % 4 1  *e 3 8 %  40*8 D o  p r e f . 1 3 5 ,8 7 0 36*4 F eb . 25 503ft F eb . 6
2 2  22 2 1 %  21 % *2 1 %  22 % * 2 1 34 2 2% 22  *3 2 2 *s *22  23 O h io  &  M is s is s ip p i....................... 5 0 0 2124 F eb . 2 7 25  F eb . 1
4 0  4 0 *42  45 *42 4 5 *42 45 *42 4 5 *4 2 45 O h io  S o u t h e r n ............................... 1 5 4 3  Jan . 18 4 9  J a u . 2 5

*7 2  7 5 *72 75 '7 2  7 6 *71 75 7 4  F eb . 24 2 3
18 %  i 9 *18  19*8 1 9  19*4 2 0  2 0 1 9 %  20*8 O regon  8h . L in  e<fe TJtah N orth 8 0 0 18 %  F eb . 27 25  Jan . 16

1 6 %  17 16*8 16% *161® 17 1 7  17 *1634 17 * lb %  17 P eor ia  D e ca tu r  & E v a n sv ille . 1 ,3 0 0 16*8 F eb . 27 18*2 Jan . 21
28*4 2 S 78 2 5 hi 2 8 % 2 5  27*8 2 6  28 2 6  27*8 25^8 27^6 P h ila d e lp h ia  & R e a d in g ........... 5 1 6 ,3 5 0 2 5  F eb . 20 5 3 %  Jan . 2 5

"‘18*3 19*8 18*8 18*8 ^18*2 19*2 1 9  19 *18*8 194» *18 19 P ittsb u rg  C tnn . O hio. <fc 8 t . L . 145 18*8 F eb . 27 21*8 Ja n . 2 4
56*4 56% *56 59*8 *56  59*8 *56  £8 *56  59*$ 5 6 k  5 6 k D o  p r e f . 3 2 0 5 5  F eb . 24 62  J a n . 2 4

93g 9 7e 9 %  9 % 934 103s 9 % 1 0 % 10  10  h 9*8 9 7ft R ich m o n d  & W e s t  P o in t  T e r ’] 1 7 ,3 6 6 7  J an . 4 12  F eb . 3
3 7  3 7 3 6 %  38 37  3 9 % *3 6  4 0 *38  4 0 *38  4 0 D o  p r e f . 7 5 0 3 0  J a n . 7 43  F eb . 6

* 2 2  Jan . 25 2 5
4 28

*6 7 *6 7 *6 7 *6  7 *6 7 *6 7 4 18
12*3 12*s 1 2 %  12*4 12*4 12*4 * 1 2 %  13 1 2 %  12% 1 2 %  12% D o  p r e f . 5 1 3 i 2 Jan . 4 15  Jan . 18

* 4 2  4 3 *42 43 42*4 42*4 *42  43*8 42  34 4 2  4} 433ft 43 %, St. P a u l & D u lu th ......................... 4 8 5 41*8 Ja n . 11 4 7 %  Jan . 18
* 1 0 4  1 0 6 *104  1 0 6 * 1 0 4  1 0 6 1<’4  3 0 4 1 0 4  10 4 *102 10 4 D o  p r e f . 3C0 1 0 4  M ar. 1 108 J a n . 3 0
*114*3 1 1 7 *115  117 1 1 5 %  1 15 % 1 14*4 114*4 150 I l l  J a n . 14 14

3 1 %  3 2 313s 3 1 34 315ft 32 3 2 %  3 2 % 32*4 32*8 3z*e  32** S ou th ern  P a o il ic  C o ..................... 2 ,8 4 0 31  F eb . 24 35*4 J a n . 16
9  9 % 9  9 9 9 9 %  9% 9*8 95ft 9 k  9 % T e x a s  <fe P a c i f i c ............................. 2 ,3 7 5 9  F eb . 24 11 Jan . 19

3 8  38 37  3 7 % 37*8 38 3 8  38*s 38*8 38*4 3 7 *2 38*4 T o le d o  A n n  A r b o r  &  N. M ich . 6 ,1 1 0 3 7  F eb . 27 40*8 Jan . 31
4 4  4 4 *45 55 *45  55 *48  55 *45 55 *45 55 T o le d o  <fe O h io  C e n tra l............... 8 5 0  Ja n . 17 5 0  J a n . 17

*78  85 *78 8 5 *78 85 *78  8 5 *78 85 *76 85 D o  p r e f . ___ 7 9  Jan . 27 8 5  Ja n . 7
3 7  3 7 % 36*8 37*4 37  38 3 7 7s 33*8 3 8 k  3 8 % 37*8 3&*8 U n ion  P a c l f lo ................................. 2 2 ,3 3 5 36*8 F eb . 2  7 4 2 %  J a n . 2 7
1 4 %  1 4 % *14  15 *14 15 15*8 15*8 14*8 14*2 *14*8 15*8 U n io n  P a c i f ic  D e n v e r  & G u lf . 24 0 1 4  F eb . 2 3 18*8 Ja n . 16
1 2  12 11 %  12 115ft n % 1 1 %  11 % *11*8 12 n i k  12 W a b a sn ............................................... 1.36C 11 J a n . 6 12%  F eb . 9
2 3 %  2 3 % 23*4 23*8 23*8 235ft 2 3 %  2 4 % 2 4  24% 2 4  243ft D o  p r e f . 6,51C 2 2 7s F eb . 24 26 %  F eb . 7
1 8 %  1 8 % 17*4 13*8 *17*8 193ft 1 8  18 * 1 7 k  19 % *18*8 193ft W h ee lin g  &  L a k e  E r ie ............... 2 5 5 18*8 F eb . 25 2 3 %  Ja u . 17
6 1  61 6 2 %  62% 6 li®  611®, 6 0 %  6 1 % 6 0 k  61 6 0 %  60% D o  p r e f . 9 8 4 ; 60*8 M ar 2| 67*4 J a n . 17
1 2 k  1 2 k 1 2  12 12  12 1 2 %  1 2 % *12 13 1 2  12 1 W isco n s in  C e n tra l C o ................. 88 0 I 1 2  F e b . 2 7 1 5 %  Ja n . 23

I I l i s c e l l a n e o u s  S t o c k * . 1
4 7  k  4 8  34 4Gs8 4 7 &g 4 5 %  4 8 % 48*8 50*4 49*4 51 49^8 51*4 A m e r ica n  C o t to n  O il C o ........... 5 6 ,7 7 5 42*8 Jan . 5 51*4 M ar. 3
8 1 k  818 . 8 0 ‘s  81 80*8 80*2 8 1 %  82 % 8 2 %  82*8 8 2 k  8 2 k D o  p r e f . 1 ,6 9 5 8 0  F eb . 24 8 4  F eb . 1 4

115:%  117% 1 16 %  12 2 1 2 0  1 2 4 12L % |126% 12 0  1 2 i % 122*8 125*4 A m . S u g a r  R e f .  C o ....................... 4 6 2 .0 7 6 1113ft Tan. 3 13441 F eb . 6
1 0 0 k  1 0 0 % 100*8 101*4 10 1  10 L 1 0 1  102 1 0 2  102 1 0 1 %  10 2 D o p r e f . 3,931 99*8 J a n . 3 104*8 Ja u . 1 9
1 0 6  ........ »05 *8 106 105*8 106*8 104 %  1 0 l3 4 10>  107*8 7 ,1 9 4 104  F eb . 1 1 3
101*8 1 0 6 104*8 104*$ 105*8 106 1 0 6  106 10 5  105 10 5  10 5 D o  p r e f . 5 2 9 L(j4*8 F eb . 27 110*4 Jan . 3

8 7 %  8 8% 86*8 8 7 5e 8 6 %  89 8 8 %  9 0 8 8 %  90 % 8 9 %  9 1% C h ica g o  G a s  C o ., t r u s t  r e o ’ ts . 7 7 .1 8 S 85 %  F eb . 24 94*a Jan . 2 1
' 6 8 k  68*® 68*4 68*8 6 8  69 6 9  7 0 69  7 0 6 9  6 9 k C o lo ra d o  F u e l & I r o n  ............... 3 .4 5 8 57*4 Jan . 6 7 2  F eb . 1 4

1129*8 1 2 9 % 128 12 8 125*8 127*4 1 2 6 %  1 2 9 k 1 2 8 k  1 29 % 123*8 523*8 C o n so lid a te d  G a s  C o ................... 5 ,3 1 8 124*4 J a n . 6 1 4 4  Ja n . 2 0
36  36*8 3 5  3 6 33 3 5 % 35*8 37*8 35*8 365p 3 5  3 6 k D is t ill in g  & C a ttle  F e e d ’ g  C o . 4 8 ,6 7 2 32  F eb . 2 0 6638 Ja n . 3

107*8 107  34 103*8 107 1 0 3  7g 1 0 6 1 0 5  10 7 1 0 5  106 % 1 0 5 %  1 0 6 k G e n e ra l E le c t r ic  C o ................... 3 3 .2 0 3 lC 3*a F eb . 2  7 114*4 Ja n . 1 6
61*® 63 % 6 1  63 593^ 62*8 57*4 62% 5 8  6 3 % 615ft 64 N a tion a l C o rd a g e  C o ., n e w . .. 1 2 5 ,1 8 1 5 7  F eb . 24 147 F eb . 1 0

*1 1 0  1 11 % 1 1 0  11 0 109  109*8 108*a 111 1 1 1  111 111  112*8 D o  p r e f . 8 7 0 108*8 M ar. 1 118*8 Ja n . 2 0
. 3 9  4 0 % 3 9 %  40 39*8 413ft 405ft 42 % 4 1  4L3ft 4 0  41% N a tio n a l L e a d  C o ......................... 2 6 .2 5 8 38*8 F eb 2 4 52*8 Ja n . 21
. 88*4 S ) 88  8 8 % 8 8 %  89 % 8 9  89 % 91*4 91*4 8  )*4 89 % D o  p r e f . 4 .1 * 6 88  F eb . 24 3 6  J a n . 2 0

9  9 % S k  9% 9 %  9 % 9*8 9 7ft 9*2 9% 9 %  9 % N orth  A m e r ica n  C o ..................... 3 ,5 9 5 9 F e b . 2 4 1134 Ja n . 21
1 9  2 3 ...................  . _____  . . . 1 9 %  1 9% *19  22 *19  2 2 O regon  I m p r o v e m e n t  C o ......... 101 18  F eb . 7 21  k  F e b . 9

1 2 4  24 % 23*8 24 23*8 23% 23  2 3 2 3  23*8 3 ,2 3 5 23  F eb . 7 2 7 k  J a n . 3
6 0 %  6 2 % 6 1 78 63% 6 234 643s 6 4  663ft 6 4  64*8 6 4 k  6 1 k P ipe L in e  C ertifica tes  § .......... 7 2 2 .0 0 0 52*8 J a n . 18 663ft M ar. 1

193*® 193*® 193 1 9 3 1 9 2  hi 1 9 3 % *19 2 195 *192 196 1 9 4  1 9 4 P u llm a n  P a la c e  C a r C o ............. 1 .021 192*8 F eb . 2 8 1 99 %  J a n . 17
*8334 84% F 3 k  8 3 % * 8 3 7e 84 % *8 3 %  8 1 % *8 3 %  81% *335ft 84*% S ilv e r  B u llio n  C e r t illc a te s___ 4 ,0 0 0 83  J a m 3 84*8 J a n . 1 8
2 5 %  28% 2 5 %  27%. 26*s 2 9 % 2 7 %  29 2 8 k  2 3 % 2 3  28% T en n e sse e  C o a l <fc I r o n ............. 1 3 ,3 9 5 2 5 %  F e b . 27 373ft J a n . 1 2

5 3 1
4 3 *s  4 3 % 43 4 1 % *42*8 44 44*8 44*8 44*8 41*2 4 4  4 1 k U n ite d  S ta te s  R u b b e r  C o ......... 1 ,0 1 0 42*8 J a n . 19 46*8 J a n . 3 1
S 5 %  9%>4 94*4 9 5 % 9 4 %  9 5 % 9 6  9 6 % 96*4 96 % 9 1 %  9 6 % W e ste rn  U n io n  T e le g r a p h ___ 3 0 .2 2 6 94*4 F eb . 27 1 0 1  J a n . 2 0

”  T h e se  a re  th e  p r ic e s  b id  a n d  a s h e d ; n o  sa le  m a d e ; § P r ic e s  f r o m  b o t h  E x ch a n g e s .  II O ld  c e r t if ic a te s .
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NEW YORK STOCK EXCHANGE PRICES (Continued^-IN ACTIVE STOCKS. (% Indicates actual sales.)

I n a c t iv e  St o c k s .
IT In d ica te s  u n lis ted .

M a r . 3 . R a n g e  (sa le s )  in  1 8 9 3 .

B id . A sk . L ow est. H igh est.

J« a l l  r o a d  S t o c k * .
A lb a n y  &  S u sq u e h a n n a ............. .1 0 0 163 106 1 5 6  J a n . 165*4 F eb .

.1 0 0 13 7
B o s to n  & S .  Y . A ir  L in e  p r e f . .1 0 0 110 1 *4 i o i ’ a 100*8 F eb . 102*2 J a n .
B r o o k ly n  E le v a te d  11................... .1 0 0 3 6 38 3 5  F eb . 41*4 J a n .
B u ffa lo  R o ch e s te r  &  P it ts b u r g . 100 3 3 h 35 3 3  F eb . 3 7  Jan .

P r e fe r r e d ........................................ .1 0 0 81 83 85*2 J a n . 8 6 %  Ja n .
B u r l.  C ed a r  R a p id s  &  N or ........ .1 0 0 53 65 6 0  J a n . 6 5  J a n .

10 0
C e n tra l P a c i f ic ................................. .1 0 0 l 2 7 27*8 2 7  F eb . 2 9 %  Ja n .

50 15 4 157*3 Jan .
.1 0 0

D e s  M o in es  &  F o r t  D o d g e ------- .1 0 0 7*9 9 8 F e b . 9 %  J a n .
P r e fe r r e d ........................................ 1 0 0 18 30 2 2  F eb . 2 2  F eb .

D u lu th  So. S h ore  & A t la n t ic  11 .1 0 0 I l k 13 11 *2 J a n . 14*4 Jan .
P r e fe r re d  11............. .................... .1 0 0 2 8 ^ 31 28  F eb . 3 2  J a n .

F lin t  & P e r e  M a rq u e tte ............. 100 16 20 1 8  F ob . 23  J a n .
P r e fe r r e d ........................................ .1 0 0 65 7 3 77*2 Ja n . 77*2 J a il.

G e o rg ia  P a c i f ic  If ......................... .1 0 0 5 9
G r. B a y  W in. &  St. P . tr. r e c . .. .1 0 0 :  12 1 2  ̂ 11^4 F eb . 14^i J a n .

P r e fe r re d  tru s t  r e c ta ............... 100 2 4 28 2 2  F eb . 2 9 %  J a n .
H o u s to n  &  T e x a s  C e n tr a l ......... .1 0 0 6 1* 7 ‘a 5*s J a n . 7  F ell.

1 0 0 9 1  F eb .
K a n a w h a  & M ic h ig a n ................. .1 0 0 12 15 1 3 ^  J a n . 14*2 J a n .

100
.1 0 0

L o u is v . E v a n s v . &  St. L . C on s 10 0 \ 23*2 25 2 3  F eb . 2 5 %  J a n .
100 4 7 ia  F eb . 4 9  J a n .

50 95
P r e fe r r e d ........................................ 50 108 112

10 0 5
50 1 5 1 ^  J a n .

1 0 0 1 1 4  J a n .
N o r fo lk  & S o u th e rn ...................... .1 0 0 5 9 6 3 6 0  F e b . 6 0  F eb .
P e o r ia  &  E a s te r n ........................... .1 0 0 7 1 2 7  Ja n . 93* Ja n .
F it ts . F t. W a y n e  &  C h ic a g o . . . .1 0 0 1 5 4 154*2 Ja n . 1 5 6  F eb .

50 i 3 4
R e n s se la e r  &  S a r a to g a ............... .1 0 0 1 7 0 1 8 0 1 7 3  J a n . 1 7 9  F eb .
R o m e  W a t .&  O g d e n s b u r g h . . . .1 0 0 t i l l ’ s I l l  J a n . 112*s Ja n .
St. L o u is  A lt o n  &  T er . H a u to .. .1001 3 2 3 5 3 5  Ja n . 3 5  Jan

* N o  p r ic e  F r i d a y ; la te s t  p r ic e  th is  w e e k . t A c t u a l  sa les .

I n a c t iv e  St o c k s . 
IT In d ic a te s  u n lis te d .

M a r. 3 . R a n g e  (sa le s )  in  1 8 9 2 .

B id . A sk . L o w est. H ig h es t .

St. L o u is  A lto n  <te T . U . p r e f . . .1 0 0 1 5 0
.1 0 0 25

T o le d o  St. L . & K a n sa s  C ity  If. 7 12 9  F eb . 1 7  Ja n .
100

M i s c e l l a n e o u s  S t o c k * .
A d a m s  E x p r e s s ............................... .1 0 0 : i 5 7 160 1 5 2 1* Ja n . 1 6 0  J a n .
A m e r ica n  B a n k  N o te  C o I f___ 5 1 5 3
A m er ica n  E x p r e s s ........................ .1 0 0 118 120 117  Ja n . 120*4 F eh .
A rner. T e le g ra p h  &  C a b le ........ .1 0 0 88 89 8 6  Ja n . 92*« F eb .
B ru n sw ick  C o m p a n y ................... 100 8 9 ft’ 2 M ar. 8 H M ar.

.1 0 0 p 9** F eb .
1 0 0
1 0 0 106  M ar.

C o lo ra d o  C oa l & I r o n  D e v ___ .1 0 0 t 22*4 18*2 Ja n . 2&3.i F eb .
C o lo ra d o  F u e l & Iro n , p r e f— 100 1 0 7 109% 1 0 7 F eb . 111*9 J a n .
C olu m b u s & H o c k in g  C o a l___ .1 0 0 t 19*4 2 0 34 48  M ar. 293a J a n ,
C om m erc ia l C a b le ......................... .1 0 0 175 190 1 8 0  F eb . 1 8 0  F e b .
C on so l. C oa l o f  M a r y la n d ......... .1 0 0 2 7 3 0 3 0  J a n . 3 1  J a n .
E d iso n  E le c t r ic  I llu m in a tin g .. .1 0 0 112512 114*9 Ja n . 4 3 1 F eb .

100 7 1  J a n .
100 j  21

P r e fe r r e d ........................................ 1 0 0 7 0 7 2 7 1  J a n . 7 4 %  F e b .
L eh ig h  & W ilk e sb a rre  C o a l U . 2 4 28 2 5  Ja n . 2 5  J a n .
M arylan d  C o a l................................. 100 2 2 2 6 2 3  Ja n . 27  34 J a n .

100 93*9 F eb .
1 0 0 9 8  F eb .
100 65 6 5  F eb .

N a tion a l L in se e d  O il C o ............. 100 t 36% 3 7 36*9 F eb . 4 4  J a n .
N a tio n a l S ta rch  M fg . C o ............ 1 0 0 :  2234 20*9 F e b . 343a J a n .
N ew  C e n tra l C o a l ........................... 100 8*4 10 9*9 F eb . l l f 8 J a n .
O n ta r io  S ilv e r  M in in g ................. 100 1 4 16*2 1 4  J a u . 151-3 F e b . ’

50 2 8 5
1 0 0

P o s ta l T e le g r a p h —C a b le  1[___ 8 0 8 3 8 2  F eb . 83*a F e b .
Q u ick s ilv e r  M in in g ....................... 100 X 3 3 F eb . 3 h , F e b .

P r e fe r r e d ........................................ 100 1 4 18 1 7  J a n . 2 0  F eb .
100 1319 F eb .

U. S. E x p r e s s ................................... 100 t 6 4 65 5 7 ^  J a n . 70*3 J a n .
U. S. R u b b e r  p r e fe r r e d .............. 100 t 9 4 9 4 9 3  ̂  F eb . 9 9  J a n .
W elle . F a rg o  E x p r e s s ................ .100 14 6 149 1 4 0  J a n . 149is» J a n .

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MARCH 9.

S E C U R IT IE S .

A la b a m a — C lass  A , 4  t o  5 ......... 1 9 0 6
C lass  B , 5 s ....................................1 9 0 6
C la ss  C, 4 e ..................................... 1 9 0 6
C u ir e n c y  fu n d in g  4 s ................1 9 2 0

A rk a n s a s —6 s , f  u n d .H oL  18 9 9 -1 9 0 0  
d o . N o n -H o lfo r d

7 s . A rk a n sa s  C e n tra l K R ..........
L o u is ia n a —7 s , c o n s ..................... 1 9 1 4

S ta m p e d  4 s .............................................
M isso u r i—F u n d ................. 1 8 9 4 -1 8 9 5

B id . A sk . S E C U R IT IE S . B id . A s k . S E C U R IT IE S . B id . A s k .

1 0 0 ^ 1 0 1 .......... 1 89 3 1 0 1 97
1 0 4 105 3 0 6 2

92 .......... 1 9 0 0 10 1 91 2 7 2
9219 1 8 9 2  1 8 9 8 15 . 1 91 3 1 0 1 1* 1 0 5 "C

3 8*9 2 5 . 1 91 3 10 1 10 5
1 6 0 19 0 3 5 3 s .............................................. 1913 75*s 76*a-

3 8 C o n s o lid a te d  4 s .......... .......... 1 9 1 0 99 10 2 V irg in ia — 6s, o l d ...................................
108 .......... 1919 1 2 3 12 7

9419 1 8 9 3 -1 8 9 4 1 0 0
1 0 2 S ou th  C a ro lin a — 6s. n o n -fu n d . 1 88 8 2 3 6 s , d e fe r re d  t ’s t  re-e’ ts , s ta m p ed  . 5*2 6*2

New York City Bank Statement for the week ending Feb. 
25, 1893, is as follows. We omit two ciphers (00) in all cases.

B a n k s . 
(00s om itted .)

Bank o f  N ew  Y o r k .
M anhattan C o...........
M erch ants’ .................
M echanics ’ .................
A m erica .......................
P h en ix ..........................
C ity ................................
T radesm en ’ s ..............
Chem ical......................
M erchants’ E x ch ’g e  
G all»tin  N a tion a l... 
B u tch ers ’& D rov ’ ra’ 
M echanics’ & T rad ’ s
G reenw ich .......
L eather M anufac’ rs 
S even th  N ation a l... 
State o f  N ew  Y ork . 
A m erican  E x ch ’ge ..
C om m erce ...................
B road w ay ...................
M erca n tile .................
Pacific . .......................
R ep u b lic ......................
C h atham .....................
P eop le ’s .......................
N orth  A m erica ........
H a n ov er .....................
I rv in g .........................
C itizens’ ......................
N assau .........................
M arket & F u lt o n . ..
St. N ich olas...............
Shoe &  L ea th er........
Corn E x ch a n g e ........
C on tinental................
O riental.......................
Im p orters ’ & T rad ’ s
P a rk ..............................
E ast R iv e r .......  .....
F ou rth  N ation a l___
Central N ational___
6 econ d  N ation a l___
N inth  N ation a l........
F irst N ationa . . . .
T h ird  N ationa l.........
N . Y . N at. E x ch a n ge
B ow ery ........................
N ew  Y ork  C o u n ty .. 
G erm an-A m erican. .
Chase N ationa l.........
F ifth  A v e n u e ............
G erm an E x ch an ge ..
G e rm a n ia .................
U nited  S ta tes ...........
L in co ln ........................
G arfield........................
F ifth  N a t io n a l___
B ank o f  the M etrop
W est S ide ...................
S eaboard ...................
S ix th  N ationa l........
W estern  N ationa l.. 
F irst N at., B r ’k ly n  
Southern  N ational.

C a p ita l S u rp lu s

2 / 0 0 /
2.050.0 
2,0Ul*,0
2.000. 0
3.000. 0
1.000. 0
l,i  00,«

750.0
300.0
60 0,0

1,000,0
300.0
400.0 
20 ,0
600.0
300.0

1.200.0
5.000. 0
5.000. 0
1.000. 0 
1,1*00,0

422,7
l,5 0 (',o

450.0
200.0
700.0 

1,000,0
50' ,0
600.0
500.0
760.0
500.0
500.0

1.000. 0
1.000. 0

300.0
1.500.0 
2,0l)0,o

250.0
3.200.0 
2,000,0

3«»0,(
7 50,0
500.0 

1,000,0
300.0
250.0
200.0
750.0
500.0
100.0
200.0
200.0
500.0
300.0
200.0 
200,0 
3 0,0 
200,0 
50C,( 
200.0

2, i 00,0 
300,0 

l.OoO.O

2.008.3
1.741.7
1.015.1
2.017.8
2.214.2

455.4
2.649.0

200,8
7.114.4

172.5
1.554.1

313.1
444.3 
160,0
587.8 

87,9
f  00,0

2.196.6
3.578.6
1.622.4
1.064.7

456.8
9 05 .0
889.4
326.6
618.3

1.851.4
345.2
463.3
272.0
811.8
142.1
265.8

1.297.7
255.8
430.9

5.660.4
2.966.9 

14 5,2
1.890.2

576.2 
477,8
206.3

6.886.4 
108,2
168.7
527.7
554.0
299.4

1.119.9
916.3
601.5
539.4
506.2
401.5
473.2
301.2
739.7 
2*3,2
219.7
332.1
283.6 
826,0
159.8

L o a n s .  | Specie.

12,1 10,0
12,881,0

7.604.3
8.584.0

17.583.0
4.385.0

13.418.3
2.908.1 

24,166,t
3.878.1 
5 ,6 5 1 /
1.829.9 
2,820,0
1.237.3
3.592.1 
1,861,8
3.564.2 

l e ,  819,0
18.644.1

5.818.4 
8,231,1
3.095.0

11.321.3
6.3 *9,9 
2 ,339,6
5.518.3 

13.779,8
3.001.0
2.990.1
3.021.9 
4 ,3 3 5 /
2.518.3 
2,812,0
7.439.0
4.838.5
2.103.3

23.451.0 
27,373,5

1.235.1
19.186.1

8.294.0
5.212.0
3.589.4

24.190.2
5.073.9
1.626.9
3.009.0
3.073.6
2.655.2

12,6»6,2
5,94 3,2
2.951.8
2.949.0
7.432.9
5.239.5
4.346.5
1.781.8
5.168.9
2.387.0
4.602.0
1.828.0

1 >,4S5,0
4,984,0
2.864.4

2,020,
1 ,965 ,~

825.0
785.0

1.464.6
522.0

6.159.8
269.3

4.279.0
441.8
672.0
298.5
1 9 7 .0
lf-6,2
450.2
259.7
151.7

1.510.0
1.645.1
1 .050 .0
1.083.0

215.0 
1 ,6 9 6 /

828.7
144.2
858.4 

4 ,0z5,8
3 48 .0
513.9
255.2
495.8
183.7
253.0
977.0

1.143.0
175.9

3.938.0
5.263.1

135.0
3 .7 2 1 .7
1,028,0

852.0 
401,b

2.593.4
1.048.4

184.6
534.0
780.0
357.8 

3,438,6
914.2
196.6
2 f 6,6

1.249.9
846.6
972.9
463.2
854.4
388 .0
7 70 .0
223.0 

1 ,8 9 .,6
986.0
254.0

L eg a ls . D ep osits .

1.270.0
1.463.0

973.5
924.0 

1,878,
490 ,„

3.225.0
517.7

2.614.6
575.1
800.5
322.0
305.0
120.2
506.3
210.5
514.1 

2 ,2 5 9 /
1.881.0

153.2 
1,298,2

494.7 
1 ,4 7 3 / 
1,144,8

309 .0
588.8

2.561.4 
3 7 1 /
236.7
475.8 
7 39,8
478.6 
416,<* 
3*2.0
326.6 
39<f6

1.924.0
2.838.6

185.7
1.082.4
1.239.0 

67*,U
430.4 

3 ,12 p,o
425.7 
268,0.
342 .0 

72,6
3('5,0

1.004.7 
7 99,o
588.2
643.2 
92b,3

1,271,6
749.8
161.1
632.2
292.0
450.0
185.0
858.0
1 92 .0
293,6

11.470.0
13.496.0 

7,557,9 
6,811,0

16.855.9
4.023.0

19.630.9
3.270.2 

23,665,3
4.324.7 
4 /9 2 ,5
2.052.8
2.755.0
1.210.2
3.339.2 
2,< 89,7
2.822.4 

1>,706,0
12.775.2 

4 /6 7 ,3
8.671.9
3.272.6 

1-2,514,8
6.923.9
3.045.8
5.551.8

17.013.1
2.929.0
3.165.4
3.341.2
4.654.9
2.761.6
3.172.0
6.309.1 
5 ,6 5 7 /
2.037.7

23.02 2,0
31.222.9

1.100.5 
18,979,5

9.160.0
6,0r>8,0
4.136.9

22.533.1
5.413.4
1.588.6
3.302.0
3.517.6
2.476.8

15.143.9
6.602.5
3.381.8
3.517.7
8.802.2
6.626.8
5.5 4,4 
2,078,4
6.999.0
2.584.0 
5 ,15»,0  
1 /2 5 ,0

10,758,0 
5 ,0 8 -,0
2.500.2

New York City, Boston and Philadelphia Banks 2
B a n k s .

| Capital d  
Surplus. Loar 8. Specie. Legals. Deposits, f Circ'Vn

N . Y o r k .*
Jan. 2 8 . ..  
Feb. 4 . . . .  

“  1 1 . . . .  
•• 1 3 ... .  
“  2 5 . . . .  

B o s t o n /  
Feb. 1 1 . . . .  

“  1 8 ... .  
“  25. , 

P b i l a . *  
Feb. 1 1 . . . .  

“  1 8 . . . .  
“  2 5 . . . .

$
1 2 9 /1 4 ,3
129.614.3
129.614.3 
1 2 9 ,6 1 4 /
129.614.3

64.642.9
64.642.9
64.642.9
35.793.7
35.793.7 
35,793,7)

$
455.179.9 
464,910,2 
464,284,1 
462 ,5 )8 ,6
458.670.9

162,309,5
161.732.9 
160,893,7

103.777.0
103.603.0
102.183.0

$
85,280,1
8 3 ,8 6 1 A
79.944.0 
75,700,3
72.259.0
10,186,9
10,163,8
1 0 ,1 3 2 /

26,6 
27 ,u 
29,4

$
60.058.1
59.161.1 
00,233,5 
58,80b ,9 
o4 ,602,8

5,529,3
5,457,0
5,176,9

54.0
30.0
37.0

$
488.779.6
495.470.6
491.747.7 
483,613,2
472.708.1
148.492.2
147.927.0
142.756.3

101.425.0 
101/98,1*
103.094.0

$
5,586,3
5 ,5 2 6 /
5.575.2 
5 ,5 1 b /
5.572.2

5,258,5
5 .4 .6 .0  
5,515,9

3.605.0 
3 ,5 9 4 /
3.598.0

$
839.217.1 
839,535,5
730.916.1 
756,781,7 
745,872,0

95,939.3
103,693,9

84,831,8
70.163.2
76.995.3 
79,891,0

* W e omit uuo ciphers in  all these figures. 
delphia, the item  “ due to  o th e r  banks.”

t  Inclu din g, fo r  B oston  and  Phlla-

Miseellaneons and Unlisted Bonds.—Stock Ex. prices.
M i s c e l l a n e o u s  B o n d * * .

Am or. W a ter  W o r k s —1st 6s.
l s t  cons. 5s, g ..........................

Cahaba Coal Alin.—1st g. 7 s ..  
Ch, Jun .&  S. Y d s .—C ol.t.g  ,5s
< olorado Fuel—Gen. 6 s ...........
Col. & H ock . Co il <& 1 .-6 ^ , g 
C on sol’n C ‘*al—C on vert. 6 s . . .  
Cons.U as Co .Chic.—ls tg u .5 s  
D env. C. W a t.W k s.—G eu.g.5s 
E dison  E lec. 111. C o .—1st 5s . 
E q u itab le  G. & F.—1st 6 s . . . .  
H enderson  B ridge—1st g. 6s . 
H oboken L and & In u * .-g . 5s 
M ich .-Peuin . Car 1st 5s, g  . . .  
M utual U niou  T e leg .—6s. g . .  
N ational Starch M fg .— 1st 6s. 
N orthw estern  T elegraph —7s.

103 ^b. 
90^ a .

i 2 0 “ b.

1 0 7 "  b. 

ib o '" a .  

102*" b .
I08\ib .

M i s c e l l a n e o u s  R o n d s .
P eop le ’ s G as & C . ) 1st g . 6s . 

Co . C h ica g o —  5 *’ d g . 6a.
P eoria  W a ter  C o . -6 s ,  g .......
Pleas. V a lley  Coal—1st g . 6s. 
Pr* c te r  & G am ble— 1st g . 6s 
W estern  U niou T e le g .—7 s . .  
W h e e l.L  E & P .C oa l l s t g .5 s  

U n li^ ie * *  R o n d s .
A la . & V ick s .—ConsoL 5s, g .

V ick s . &  M erid  1st 6 s .........
A t la n ta  &  Chari.—1st 7 s___
C om stock  T u n n el—in c .  4 s ..
G eorgia  P a cific—1st 6s g ___

2d m ort. in co m e ....................
C onsol. 5s, g ............................
In com e 5 s ..................................

Mem. A  Charleston—Con. 7 g

‘ 102  b . 
1 03  b  
1 0 0  b ’  

t-S^b 
108 b* 
112 b*

90
100
115

13
102 >ab.

49 b. 
10 Mb. 
90 b.

Note .—“ b ”  in d ica tes  p r ice  b id ; “ a ”  p r ice  asked. * L a test p r ice  th is  w eek

Bank Stock List.—Latest prices of bank stocks this week,
B A K K S T T B id . A sk .,) B A N K S . 1 BilL

T o t a l .........................w v . l -a  7  Sfl.191 .fil458,5~".S> 7 2 ,9  >B.O 5 4 .6 0 2 .8  4 7 2 ,7 0 8 .1

A m e r ica ........
Am . E x c lt .. .
B o w e ry .........
B roadw ay . . .  
B u tclis ’ & U r.
C en tra l.........
C h a se .............
Chatham .......
C h em ica l___
C ity ................
C itizens’ ........
C olu m bia___
C om m erce ... 
C on tin en ta l. 
C om  E x e li..
D eposit.........
E a st R iv er .. 
1 Ith W ard ... 
F ifth  A v e .. . .
F ifth ...............
F ir s t .............
F irs t  N., S . I .  
14th S tree t.. 
F ourth . ..

217

318

18t
137
450
410
4400
430
156
275
192
130
255
114 
150 
200 
2000 
200 
2500
115 
175 
200

225
158
330
260
190
145

4*20* * 
4800

1*65“

185

125
160

125

203 I

:|L
j! G allatin ........ 1310

G arfield.........420
G erm an A m . 1122 

( G erm an E x ..  350 
( G erm a n ia .... 330 
I G reen w ich  ..
H a n over.......
H ud. R iver ..
Im . & T rad ’ s ’
I r v in g .........
Leather M fs ’
L in co ln .........
M an h a ttan .. 
M a rk e ts  Ful 
M eliacu ics ’ ..
M ’ehs’ *fc T ra* 
M ercantile  .. 
M erch ants’ -- 
M erch ’ ts E x . 
M etropolis  -- 
Mt. M orris .. 
M urray H ill
saasuu...........

N ew  Y o r k . . .

150
335
156
610
160
231
2 f0
231
190
180
220
147
132
400

350*
170

400

344

180
2*5

210
240

230
155
140

180
237

B A N K S .
N. Y . C o ’ uty 
N .Y .N at.E
N in th .........
19th W ard .. 
N. A m erica . 
O riental 
P a cif ic ..
Park.......
P eop le ’ s ___
P h e n ix .........
Produce Ex. 
R ep u b lic—  
S eab oard . . .
S econ d .........
Seven th  —  
ShoeA  L e ’th 
St. Nicholas. 
S o u th e rn .. 
S ta te d  n .Y . 
T u ird . 
T radesm ’n ’ s 
U u’d State 
W estern  
W est S id e ..

A s k

630
130
126 i2 8
190
1H0 175
235
190 _ TB
310 325
280 320
125
133 136
172 177
175
325
(25
155
130
110»s
115 125
112
111
210 225
115 1» 7®4
230 250
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BOSTON, PHILADELPHIA. A.NO BALTUIUKE STOCK EXCHANGES.

Active Stocks.
f  In d ic a te s  u n lis te d

A  son. T . &  8. F e  (B o s to n ) . 10 0  
A t la n t ic  A  P a c , 1 0 0
B  ilt tm o re  A  O h io  (B a l t . ) .  100  

1 s t  p r e fe r r e d  “  10 0
2 d  p r e fe r r e d  u  1 0 0

B a lt im o re  T rsLd 'n.fPhil.)
B  o s to n  A  A lb a n y  ( B oston ) . 100  
B  )s to n  A  L o w e ll  “  1 0 0
B  )8 ton  A  M ain e “  10 0
C e n tra l o f  M ass. ** 1 0 0

P r e fe r r e d  u  100
O  h io .B u r. A  Q u in . “  10 0
O kie. M il. A  8 t .  P .  ( P h i l . ) .  10 0  
C l io .  A  W . M ich , (B o s to n ) .  1 0 0  
C le v e . & C a n ton  *l 10 0

P r e fe r r e d ___  ** 100
F it c h b u r g  p re f . "  10 0
H  a n t. A  B r . T o p . (P h i la  ) .  5 0  

P r e fe r re d  ** 5 0
L e h ig h  V a lle y  u 5 0  
M a in e  C e n tra l ( B o s to n ) .10 0  
M e tro p o lita n  T r a c  . (P h il )  
M e x ica n  Cent* ( .B o s to n ) . 100  
N  Y . &  N . E n g . “  10 0

P r e fe r r e d ___  “  100
N o rth e r n  C e n tra l (B a lt . ) . 5 0  
N o rth e r n  P a c i f ic  (P h i la .)  .1 0 0  

P r e fe r re d  “  10 0
O ld  C o lo n y ___  (B o s to n ) .  1 0 0
P e n n s y lv a n ia . ( P h i la .) .  5 0  
P h ila d e l.  A  E r ie . “  5 0
P h ila . A  R e a d in g  “  5 0
P h ila d e lp h ia  T ra c . “
8  a m m it  B r a n ch  ( B o s to n ) .  5 0  
U n io n  P a c if ic  “  1 0 0

Mlscellaiteoaai Stocks.
A m .B u g ’rR e fin . V (B o s to n )___

P r e fe r r e a ____  “
B e l l  T e le p h o n e  ’ • 10(
B o a t. &  M o n ta n a  “  21
B u t t e A B o s t o n  “  21
C a lu m e t  &  H e c la  ** 2i

C o n s o lid a te d  G a s “  
E r ie  T e le p h o n e  (B o s to n ) .  
G e n e ra l E lectr ic* , “  

P r e f e r r e d . . . . . . .  '
L a m s o n  S to re  8 er , “  
L e h i ’ h  C o a lA N a v  'P h i l . ,

R P  S h a r e  P r i c e *  — n o t  P e r  C e n t u m  P r i c e s .

S a tu rd a y , 
F eb . 2 5 .

M o n d a y , 
F eb . 27 .

T u e sd a y , 
F e b .  2 8 .

Wt*.uue,8(iay, 
M a rch  1.

T h u r* a a y , 
M ^ rch  2.

F r id a y , 
M a rch  3.

31  Si 3 2 % 3 1 4 315 , 3 1 % 32  >4 3 2 % 3 2  H 3 2 %  3 2 7e 3 2 % 3 2 7e
3 % 3 % 33* *3 3 % 4 3 <4 3 7b *3

9 3 % 9 4 94 94 *93% 9 4 % * 9 3 % ........... **2 9 4
* 1 3 2 % .......... *133

*122 *122
253 i 2 6 2 5  7s 2 6 2 5 78 25 7g 2 5 78 2 5 7fi

2 1 6 21 6 2 1 6 2 1 6 2 1 6 2 1 6 2 1 6 2 1 6 21 7  21 8 21 7 2 ) 8
*192 195 19 2 1 9 2 ^ 192 19 2 192 192 1 9 2  1 9 2 *190 1 9 2

165 165 % 163 165 163 17 2 169 171 1 6 9  17 0 169 16  J%
*18 34 19 18 hi 1 8 % 18 18>2 18 18 % 18 18 *18 ____

51 % 5 4 5 3 5 4 *53  .......... *53
P5 9 6 0 3 % 95 9 3  70 95  J4 9 5 % 96% 9 5 %  96 9 5 9 6
7 5 % 7 6 % 7 5 % 76>, 7 6 '2 7 7 % 7 7 % 77% 77h> 7 8 % 77 % 7 7 7e

""*5 "* 6 * 534 * 5% * ..........  6 •V 5%
1 6 L1 16 1 6 % *1 6 % * 1 6 %  . . . *16%

*89% 9 0 89*t 9 0 8 9 % 9 0 90 91 91  91 92 93
*35 3 5 % 3 5 % 3 5 % 3 5 % *35% 3 6  3 7 373s 3730
*5014 5 0 % 5 0% 5 0 % 5 0 % 51 52 5 3  53 52  % 52%
48*4 49 4 5 38 4 3 % 45 48*0 45^4 49 4 6 %  47% 4 6 14 46%

* 1 25 125  1 2 5 '1 2 5
140 1 4 0 i ‘37 13 9 137 137 1 3 s ia  137 1 3 6  hs 1 3 6  h. 136 19 6
* 10% 1 0 % 10% 1 0 % 1 0 % 1 0 % 1 0 % 1 0 % 1030 lu30 lu % 10%

29 % 3 0 % 2 9 % 3 1 % 3 0 78 32 % 3230 33  > 31  3 3 % 3 0 % 32 %
7 7 8 0 7 7 81 8 0 8 8 88 90 8 7  87 8 2 8 6

7 0 % 70% < 7 0 % * 7«> *0 8 7 0
15 15% 15 1 5 % 1530 15 v 16 1 6  *4 1 6  16% 15 % 16
3 6 % 39% 3 6 % 3 8 % 3 8 % H97s 4 0 % 42 3 9 %  40 % 39 4 0%

201 2 0 2 20 0 201 2 0 0 2 0 3 20 4 2 0 5 2 0 4  2 0 5 20 4 2 0 4 %
53 % 5 4 5 2 1e 5 3 % 52 >2 53 % 53 % 5 3 % 5 3 %  53% 5 3 % 5 3 %

A 39, * 31 « 30 v..........  3 0 * 30
1 2 % 143,, 12»8 13 % 1 3 1 4 1 3 %  13% 1211,8 I 3 h

1 3 7 1 3 7 13 5 136>2 134 13 4 135 135 * .......... 1 3 7 1 3 4 13 5
7 7 6% 7

3 7 % 3 7 36 % 3 7  *4 37 37 % 37 % 3 8  h 3 8 14 38% 37*8 3 7%
*230 *230 % 2 3 0 %  2 30 % *2 3 0 % 2 3 1 2 6 2 *231

6 % 6 % 6 h 6 % 6% 6 * 6 % 5 78 6 5hi 6

1 1 5 3 . 1 1 7 % 1 1 6 % 121% 1 2 0 %  1 2 3  % 1 2 1 %  1 2 6 % 1 2 1  1 2 4 % l-224l 125h3
101 101 101 1 0 1 100%  101 1 0 U s  1013, 10 2  1 0 2 101 %  102
20 1 202 % 2 0 2 2 0 2 20 2 2 0 2  % 2 0 5 2 0 5 20 5  2 0 6 * 204 2 0 5

31 34 32 3 1 % 31% 3 lh , 31% 3 2 32 32  3 2 32 3 2
10 i n 10 10 1 0 10  h 10 b j 10% 1 0 7s 1 0 78 1 0 % 11

3 0 4 3 0 4 3 0 0 3 0 0 *300 3 0 5 3 0 5 3 0 5 31 0  3 1 0 *305 3 1 0
*66 *66 7 0 *08 7 0
*61 6 1 % 6034 61% 6 0 6 0 %

..........
6 0 % 61 6 0 %  61 61 61 %

*46 47 45 46 45 % 4 5  % 4 5  hi 4 5  % 4 5  4 5 % 4 5 % 45%,
1 07 %  108 1 0 4 10 7 1 0 4 %  1 0 5 % 1 0 6 %  107 1 0 5 %  106 1 0 5 %  1 0 6 %
L15 115 115 115 115 115 115  115

2 1 % 2 2 21% 2 1 % 2 1 % 2 4 24 25 2 4  2 4 23 23
5 2 % 52% 51h i 52 51 % 5 2 5134 5 2 * 5 1 %  52 5 1 % 5 i 7e

5 8 56 56 T 5 7 55  % 5 5 % *..........  56 * 5 7
9 f»v, 9 9 9 9 9 78 9 ’ b *9%  9 7e

lfiSk 16& 16% *164! 1 6 % 16% 1 6 %  165g *16%
n o  s a le  w as m ad e .

S a les 
o f  th e  
W eek , 

Shares.

R a n g e  o f  sa le s  in  1 8 9 3 .

L o w e s t .

2 7 .2 3 5
1 ,3 4 4

2 4

6 ,2 9 5
201
3 3 7

2 ,4 0 1
1.431

5 1 4
1 5 ,6 9 6

5 ,5 0 5

170  
611 
3 3 3  
367  

27 , U 7  
10( 

2 ,6 7 4  
830  

2 5 ,7 3 *  
2 ,0  '*2 

23 
4  9 7 0  

1 8 -3 3 0  
627  

8 ,3 4 5

16 9 ,4 4
2 ,1 5 0

3<
2 ,7 2 5

15
4 ,0 0 b

5 6 ,5 9 3
2,28-.

2 1 ’
935

2 ,3 6 0
3b

2 ,4 9 9
256

4 ,9 8 9
2 4

2 ,4 8 0
1 ,224

22
345
7 6 2

3 m  F eb .
3 F eb . 

93  % J a n .
135  F ob . 
1 2 2  J a n .

25  F eb . 
208  J a n . 
1 8 6 %  Ja n . 
16 3  F eb . 

18 Ja u . 
4 6  Ja u . 
9 3 3s l e b .  
7 5 58 i  eb .
4 4  F eb .

5 F eb . 
16  F tb . 
87 %  Jan . 
33 %  F eb . 
4 9  F eb . 
4444 F eb .

125  Jau .
136  F e b . 

10*8 Feb. 
2 3 %  F eb . 
7 5  F eb . 
6 -  % J a n . 
14 %  F eb  
365g F eo.

ib44| Jan . 
5 2 %  F eb . 
31  F eb . 
12  ̂ 8 F eb . 

115%  J a u .
6  J a n . 

36-% F eb .
2 3 0  J a n . 

5 %  M ar.

111%  Jau . 
9 9 %  Jau . 

198 •% F eb . 
3  U s F eb . 
10 F eb . 

29 5  J a n  
7 0  Ja n . 
5 8 7g Jan .
4 5  F eb . 

104 F eb . 
112  J a n .

1544 Ja n . 
51  F eb . 
5 5 7e M ar.

9 F eb . 
1 6 %  F © l.

H ig h est.

3 6 %  Ja n . 16
4 %  J a n . 14

9 7 % J a n . 27
1 <5 F e b 13
122 Jan . 18

29%  J a n . 2 4
227 F eb . 6
2 0 0 F eb . 6
178 J a n . 2 6

2 2%  Feb. 14
62  F eb . 14

1 0 3 %  Jan . 21
8 3 %  Jan . 2 3
4 9 %  F eb . 3

6 F eb . 3
19 %  F eb . 3
95 F eb . 6
4 0 %  Ja n . 12
56 J  an. 9
62 J a n . 27

130 F e b . 6
150%  J a n . 28 

1 J J a n . 16 
5 2  J a n . 17  

1 0 2  Ja n . 13  
70*4 Ja n . 23  
184s F eb . 6 
5044 F eb . 6 

221 F e b . 6 
5 5 %  J a n . 27 
35  J a n . 1 6  
2 6 78 J a n . 25  

1 4 2 ^  F e b . 8 
7  F e b . 28 

4 2 %  J a n . 27  
2 3 0 %  J a n . 6 

7 % J an . 2 4

1345s
1 0 4  ‘s
2 1 2

345g
12

32 0
72%
62  &g
50*4

11444
119

2 6 ^
5430
6 1%
11%
18

F e b . 6 
J a n . 19  
J a n . 2 7  
J a n . 1 6  
J a n . 17  
J a n . 21  
J a n . 18 
F e b . 21  
J a n . 16  
J a n . 16  
J a n . 18 
F eb . 2 0  
F eb . 2 
J a n . 2 0  
J a n . 23  
J a n . 4

Inactive Stocks.
P r ic es  o f  M a rch  3 ,

A t l a n t a  &  C h a r lo tte  (B a lt .) .  1 0 0  
B js t o n  & P r o v id e n c e  (B os ton ).  10 0  
C a m d e n  A  A t a n t i c p f .  (P h ila ,) .  5 0  
C ftta w ise  a .  “  5 0

1 s t  p r e f  e r r e d . .  “  5 0
2 d  p r e f  e rr  * 4 . .  . . . . . .  “  5 0

o e n t r a l  O h i o . (B a ll .) .  5 0  
Q harl, C ol. & A u g u s ta  “  100
C o n n e c t ic u t  &  P a s s .  (B oston ).  10 0  
C o n n e c tic u t  R i v e r . . .  “  1 0 0
D e la w a re  A B o u n d  B r .  (PhiZa.) .1 0 0  
F l in t  A P e r e  M a r q . . .  (B oston ). 1 0 0

P r e f e i r e d . . .  ..................  “  100
H a r .P o r t s .M t .J o y A L . (P h ila .) .  50  
K a n . C ’ y  F t . 8 . &  M em , (B o s to n ). 10 0

P r e f e r r e d ___ _____ „ . “  1 0 0
K . C ity  M em . &  B ir m . “  10 0
L it t le  S c h u y lk i l l . . . , ,  (P h ila .) .  50  
M a n ch e s te r  A  L a w . .  (B oston ). 100  
M a ry la n d  C e n t r a l . , . .  (B a lt.)  50  
M in e  H il l  A  8 , H a v e n  (P h i la ,) .  50  
N e s q u e h o n in g V a L ...  “  50
N o rth e rn  N , H .............. (B oston ). 10 0
N orth  P e n n s y lv a n ia . (P h ila .) .  5 0  
O reg on  S h o rt  L in e . .  . (B o s t o n ) .1 0 0  
P e n n sy lv a n ia  A  N  W . (P h ila .)  50  
R u t l a n d . . . . . . . . . .  . . . .  (B o s to n ).  10 0

P r e f e r r e d . . .___ . . . .  100
S e a b o a rd  A  R o a n o k e . (B a lt.)  100 

1 s t  p r e f e r r e d . . . . . . ., «• 1 0 0
W est E n d ......................(B o s to n ) .

P r e fe r r e d ........................   “
W est J e r s e y ..................   (P h ila .) .
W est J e rs e y  A  A t la n . 0 
W estern  M a r y la n d ..  (B a it .) .  
W ilm . C ol. A  A u g u s ta  “  
W ilm in g t ’ n A  W e ld o n  “  
W iscon s in  C e n tra l. . .  (B o s to n ) .

P r e fe r re d ........ ................. “
W o rc ’8 t .N a sh .A R o ck . "  

MISCELLANEOUS.

B id . A sk .

« 8
2 5 8

5343

2 3 2 %

65

5 4

19  % 
5 0

58
5 6

7 0

7 0

Inactive stocks.

8 5 V  
•JO I
5 0 %

A tla n t ic  M in in g .,___  “
C ity  P a sse n g e r  R K , . .  (B alt.)
B a y  S ta te  G a s . . . ........ (B o s to n ).
B o s to n  L a n d . . ............. “
C en ten n ia l M in in g . . .  “
F o r t  W a y n e  E le c t r io f  “
F ra n k lin  M in in g ......... “
F r e n c b m ’ n ’s B a y L ’n d  “
H u ron  M in in g . . ;____  “
I ll in o is  S tee l i f ...............
K ea rsa rg e  M in in g ___
M orris  C anal g u a r . 4 .  (P h i la .) .1 0 0  

P re fe r re d  gu a r . 1 0  “  10 0
O sceo la  M in in g ............ (B o s to n ).  2 5
Pu llm an  P a la ce  C a r ..  “  100
Q u in cy  M in in g ............. “  25
T a m a ra ck  M in in a . . .  *•
T h o m .E u ro n .E .W e ld lf  *•
U n ited  G as im p t . (P h il.)

5 0  6 9 78 
5 0  feO 
5 0  ..........

70
8 6 %
62

5 0  ..
5 0  15 

1 0 0  ...........
17

1 0 0  ..........
1 0 0  1 2  
1 0 0  .......... 46,
1 0 0  ..........

25  .......... •80
1 0

17 %

2 5  9%  
2 5  9 o  
5 0  17%
10
10
25
25

5
25

10 0
25

25!
1 0 0

b % 
12*2 
1 2

414

63  
1 0  %

35 %  
194  
12 8  I 
1 6 0  !

9
12 %
13

5

65
11%
80  j 

199  
36 

195  
132  
162

’ 6 5 '

W a te r  P o w e r .................( B oston ) . 1 0 0
W e s t in g . E l e c t r i c ......... “  50

B o n d s — B o s t o n .  _
A t .T o p .A S .F .1 0 0 -y r .4 g .,1 9 8 9 , J A J  

2 d  2% - is ,  g ., C lass A .  .1 9 8 9 , A A O  
B u rl. A  M o. R iv e r  E x e m p t  6 s , J  A

N o n -e x e m p t  6 s ...............1 9 1 8 , J A J
P la in  4 s ...............................1 9 1 0 , JA J

C h ic . B u rl. A  N o r . 1 s t  5 ,1 9 2 6 , A A O
2d  m o r t . 6 s ..................... 1 91 8 , J A D
D e b e n tu re  6 s ................. 1 8 9 6 , J A D

C h ic. B u rl. A  Q u in cy  4 s . .1 9 2 2 , F A A
I o w a  D iv is io n  4 s ........ 1 9 1 9 , A A O

C h ic .A W .M ich . gen . 5s, 1 9 2 1 , J A D  
C o n so l, o f  V e r m o n t , 5 8 .1 9 1 3 , J A J  
C u rren t R iv e r ,  1 st, 5 s ..  1 9 2 7 , A A O  
D et. L a n s . A  N o r ’ n M. 7 s . 1 9 0 7 , J A J  
E a stern  1 st  m o rt. 6 g .,  1 90 6 , M A S 
f  r e e .E lk . A M . V . , ls t ,  6 3 .1 9 3 3 , A A O

U n sta m p e d  1st, 6 s ___ 1 9 3 3 , A A O
K .C .C .A S p r in g ., l s t .5 g . ,1 9 2 5 ,A A O  
K  C. F . S. A  M. c o n . 6s, 192 8 , M A N  
K .C . M em . A  B ir .,  1st, 5 s ,1 92 7 , M A S
K . C. St. J o .  A C . B ., 7 s . .  190 7 , JA J
L. R o c k  A  F t . 8 ., 1 st, 7 s . .  190 5 , JA J  
L o u is .,E v .A S t .L ., 1st, 6g . 192 6 , A  A O

2 m ., 5— 6  g .....................1 9 3 6 , " ~
M ar. H . A  O u t., 6 s .........1 9 2 5 , A A O

E x te n . 6 s ......................... 1 9 2 3 , J A D 1
M e x ica n  C en tra l, 4  g . . .  1 9 1 1 , J A J  

1 s t  c o n s o l .in c o m e s , 3  g , n on -cu m . 
2 d  c o n s o l ,  in c o m e s , 3s, n on -cu m . 

N. Y . A  N .E n g ,, 1 st, 7 s , 1 90 5 , JA J
1st m o rt. 6 s .................... 190 5 , J A J
2d  m o r t . 6 s ..................... 1 9 0 2 , F A A

O g d en . A  L . C ., C o n .6 s .1 9 2 0 ,AA O ^
I n c .  6 8 ......................................... w l9 2 0

R u tla n d , 1 s t , 6 s .............. 1 9 0 2 , M AN
2 d , 5 s .................................1 8 9 8 ,E A A

B o n d s . — P h i l a d e i  a h ia
A lle g h e n y  V a l.,7  3 10s , 1896 , JA J  
A t la n t ic  C ity  1st 5 s , g ., 1 9 1 9 , M A N  
B e lv id e re  D e l., 1 s t ,6 s . .  1 9 0 2 , J A D
C a ta w issa , M . , 7 s ...........1 9 0 0 , F A A
C lea rfie ld  A  J e ff., 1 st, 6 s . 192 7 , J A J
C o n n e ctin g , 6 s .......... 1 9 0 0 -0 4 , M A S
D el. A  B ’ d B r ’k , 1 s t , 7 s .  1 9 0 5 , F A A  
E a ston  A  A m . l s tM .,5 s .  1 9 2 0 , M A N  
E lm ir. A  W ilm ., 1st, 6 s . 191 0 , J A J .  
H u n t. A  B r ’ d  T o p , C on . 5 s . ’9 5 , A A O
L eh ig h  N a v . 4 % s ............. 1 9 1 4 , Q—J

2 d  6 s , g o ld ....................... 1 39 7 , J A D
G e n e ra l m o r t . 4 % s, g .  1 9 2 4 ,6 —F 

L eh igh  V a lle y , 1 s t  6 s . . .  1 8 9 8 , J A D
2 d  7 s ................................... 1 9 1 0 , M A S
C on so l. 6 ........................... 1 9 2 3 , J A D

N orth  P en n . 1 s t ,  7 s ___ 1 8 9 6 , M A N
G en . M. 7 s ......................... 1 9 0 3 , J A J

P e n n sy lv a n ia  g e n . 6 s , r . . l 9 1 0 ,  Var.
C o n so l. 6 s , c ..............1 90 5 , V ar

! C on so l. 5-s, r ......................191 9 , V a r
C olia t . T r. 4 %  g ............ 1 91 3 , J A D

P a . A  N . Y . C ana 1 ,7 s . . .  1 9 0 6 .J A D

B id . A sk .

2 h>
35hs3 4 %  

£ 8112 5 4

610  j 1 0 3

| .......... 9 3
95
9 7 %
98l  9 7 %  

§ 7 7

§1 2 0 % 
f  77
§ 4 5

........

5 0 "

1 y 8

i  ya  
$102  h,
t i o i h j

. . . .

105
6 5

S 20  hi
16

;1 -0
; 110 %
;1 0 3 V

10734

i  12 is

117  
116  
125 
11 0
118  
102
109  
110%  
103
110

120 %
112
1 0 4 %

11 0

10 4

111

1*29

111
133
127

126
130%

109
126

B o n d s .  ___

P a .A  N .Y .C a .,7 s ,c o n .5 s . l9 3 9 ,  A A O  
P e rk io m e n , 1 s t  s e r . ,5 s . l9 1 8 ,  Q —J 
P n ila . A  E r ie  g e n . M . 5 g .,1 9 2 0 , A A O

G en . m o r t ., 4  g .............1 9 2 0 , A A O
P h ila  A  R ea d , n e w  4  g .,  1 9 5 8 , J A J  

1 st  p r e f .  in c o m e , 5  g , 1 9 5 8 , F e b  1 
2 d  p r e f .  in c o m e , 5 g , 1 9 5 8 , F eb . 1 
3 d  p r e f .  in c o m e , 5 g ,  1 9 5 8 .F e b . 1
2 d , 7 s .................................1 8 9 3 , A A O
C on so l, m o rt. 7 s .......... 1 91 1 , J A D
C on so l, m o r t . 6 g ...........1 9 1 1 , J A D
I m p r o v e m e n t !) ! .  6 g . ,  1 8 9 7 , A A O  
C o n .M .,5  g ..s ta m p e d ,1 9 2 2 ,M A N

P h il. R e a d . A  N . E . 4 s . . ............1942
In c o m e s , se r ie s  A ...................... 1952
In c o m e s , s e r ie s  B ......................1 9 5 2

P h il. W ilm . A  B a lt ., 4 s .  19 1 7 , A A O  
P itts . C. A  St. L ., 7 s . . . .  1 9 0 0 . F A A  
P o ’ k eep s ie  B r id g e , 6 g .1 9 3 6 ,  F A A  
S c h u y l .R .E .S id e ,ls t 5 g .1 9 3 5 , J A D  
S teu b en . A I n d ., ls t m .,o s .  L914, J A J
U n ited  N . J . ,  6 g ...............1 8 9 4 , A A O
W a rren  A  F r a n k .,1 s t ,7 s ,1 8 9 6 ,F A A  

B o n d s . — B a l t i m o r e .  ,  ,
A t la n ta  A  C h ari., 1 st 7s, 190 7 , J fcJ

In co m e  6 s .......................1 9 0 0 , AtfeO
B a lt im o re  A  O h io  4 g . ,  1 9 3 5 , A A O  

P it ts . A  C on n ., 5 g . . . l 9 2 5 ,  F A A  
8 ta te n  Is la n d . 2 d , 5  g .1 9 2 6 ,  J A J  

B a l.A O h io  S .\ V .,ld t,41a g . l9 9 0 ,  JA J  
C a p e F .A Y a d .,S e r .A . ,6 g .l9 16, J A D

S eries  B ., '6  g ...................191 6 , J A D
S e r ie s  C ., 6 g ...................1 9 1 6 , J A D

C en t. 6 h io ,  4 %  g ...............1 9 3 0 , M A S
C h ari. C o l.A A u g . 1 st 7 8 .1 8 9 5 , JA.J 
G a. C ar. A N o r . 1 s t  5 g . . 1 9 2 9 . J&J
N orth . C en t. 6 s ................. 190 0 , JA J

6 s ....................... ................... 1 9 0 4 , J& J
8 e r ie s  A ,  5 s .................... 1 9 2 6 , JA J
4 % s .....................................192 5 , A A O

O x. A  C lark ., 6 s , iu t. gu . by  R A D . 
P ie d m .A  C u m ., 1st, 5 g . l 9 i l ,  F 01A  
P itts . A C o u n e lls .  I s t 7 s . l 8 9 3 ,  JA J  
V irg in ia  M id ., 1 st 6 s . . .  1 9 0 6 , M&S

2 d  S eries , 6 s ......................1911 M AS
3 d  S eries , 6 s ................... 1 9 1 6 , M A s
4 th  S eries, 3 -4 -5 s .........1 9 2 1 , M AS
5 th  S eries, 5 s ................. 1 9 2 6 , M AS

W e st V a . C. A  P . 1st, 6 g . 1 9 1 1 , J AJ 
W est’ l lN .C . O ousol. 6  g .1 9 1 4 ,  JA J 
W ilm . C ol. A  A u g .,  6 s . . 1 91 0 , J  A D  

MISCELLANEOUS.
B a lt im o re —C ity  H a l l6 s . 1 9 0 0 , Q—J

F u n d in g 6 s .......................19 0 0 , Q—J
W est Vlaryl’ d  R R . 6 s . .  1 90 2 , JA J
W a te r  5 s ................... . . . 1 9 1 6 ,  M AN
F u u d in g  5 s ......................191 6 , MAN
E x ch a n g e  3 % s ............... 1 9 3 0 , JA J

V irg in ia  (S ta te ) 3 s , n e w . 19 3 2 . J AJ
C h esa p ea k e  G a s ,6 s ........ 1 9 0 0 , J A D
C on so l. G a s , 6 s . . . . . . ___.1 9 1 0 ,  JAL»

5 s ........................................... 1 9 3 9 , JA J
E q u ita b le  —  1 91 3 . A A

B id . A sk

.......... '1 1 3

i'15 I'.’.'.I" 
101%.......

7 7  7 7 %
4 8 %  49  
3 4 % j 35 %  
2 6  2 6 %

,1129
12 1
106

70 %

3 0

11 4 11 5

107 1 0 7 %
1 0 7
105
1 0 4 %

1 1 5  ] l l 5 > s
10 0

•
_____ 1______
103 1 0 4 %
108 h i 1 0 9

89 91
8 9 9 0
8 8 9 2

1 0 1 34 1 0 2 %  
9 8 %  9 9  

1 1 2 %  113 
.......... 1 1 9
u i  1..........

9 8 V  99>s 
111*% 1 1 1 %

10 j  4 1 1 0
106

7 4
98

107
8 0

100
1 0 7 %

1 1 7 %

123 %

101 %
70

1 0 6 %  
1 12 
1 0 0 %  
1 1 0

7 0 %
10 7
113
101
111

V Unlist%(l. A n d  a c c r u e d  in terest. i L a st p r i c e  th is w e e k
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Range (sales) i n  1 8 9 3 .  

Lowest, j Highest.
SUXlhoad  an d  M ihoel. Bonds.\Perwd.

A m e r .  C o t t o n  O H , d e b . ,  8  g . l 9 0 0 i  Q —F 
& t , T o p . A 8 . F . - 1 0 0 - y r . , 4 g . l 9 8 9  J  *  3

~ ‘ I * "  a rsa £ fa {J
8 e p t .

2 d  2 V 4 e ,  g . ,  C l .  “ A ” ------1 9 8 9
1 0 0 - y e a r  i n c o m e , 5 g . . - - . 1 9 8 9

K t L  A  P a c . — G u a r ,  4  g -----1 9 3 7
W .D .  i n e . , 6 f l .....................................1 9 1 0

B r o o k l ’ n  E l e v a t ’ d  l a t , 6 , g . l 9 2 4  
O a n . S o u t h .— 1 s t  g u a r . ,  5 a  1 9 0 8

2 d , 5 s ............................................................1 9 1 3
O e n t .G a .— 8 &  W . 1 s t  o o n .5 s , ’ 2 9  
C e n t r a l  o f  N . J . — C o n s . , 7 a .  1 8 9 9

C o n s o l . ,  7 a ...........................................1 9 0 2
G e n e r a l  m o r t g a g e ,  5  g . . l 9 8 7  
L e h . A W .B . , c o n . , 7 s , a s , d . l 9 0 0

d o . m o r t g a g e ,  5 s ...............1 9 1 2
A m .  D o c k  £  I m p . ,  5 a ----- 1 9 2 1

C e n t r a l  P a c i f i c — G o l d , 6 s . .1 8 9 8  
O h e s . &  O h io — M o r t . , 6  g . . ! 9 1 1

l e t  c o n s o l . , 5  g ................................1 9 3 9
G e n .  4 * 2 S , g ........................................ 1 9 9 2
R .& A . D i v . , l a t c o n . , 2 - 4 g . l 9 8 9  

d o  2 d  c o n . ,  4  g .  . . 1 9 8 9  
O h io . B u r l .  &  Q .~ C o n . , 7 a . l 9 0 3

D e b e n t u r e ,  5 a ..................................1 9 1 3
C o n v e r t ib le  5 s ................................1 9 0 3
D e n v e r  D i v i s i o n ,  4 8 ..............1 9 2 2
N e b r a s k a  E x t e n s i o n ,  4 s .  1 9 2 7  

O h io . &  E .  111.— 1 s t , s . f . , 6 s .  1 9 0 7
C o n s o l . .  6 g ...........................................1 9 3 4
G e n e r a l  c o n s o l .  1 s t ,  5 s . .  1 9 3 7  

C h ic a g o  &  E r i e — 1 s t ,  4 -5  g .1 9 8 2
I n c o m e ,  5 s . . . . ............................... 1 9 8 2

G h io .  G a s  L .  A C . — 1 s t , 5  g . 1 9 3 7  
C h i c .  M i l .  A S t . P . — C o n .7 s .  1 9 0 5  

l e t ,  S o u t h w e s t  D l v . ,  6 s . 1 9 0 9  
l e t ,  S o .  M in .  D i v „  6 s . . . . 1 9 1 0  
l e t . C h .& P a c . W . D i v . ,  5 s .  1 9 2 1  
C h i c .  A M o .  R i v .  D i v . ,  5 s .  1 9 2 6  
W ie . &  M iu n .  D i v . ,  5  g . . l 9 2 1
T e r m i n a l ,  5  g ..................................1 9 1 4
G e n .  M . ,  4  g . ,  a e r ie s  A . . .  1 9 8 9  
M i l . A N o r . — 1 s t ,  o o n .,  6 8 .1 9 1 3  

O h io .& N .  W .— C o n s o l . ,  7 e . .  1 9 1 5
C o u p o n ,  g o ld ,  7 s ......................... 1 9 0 2
S in k in g  f u n d ,  6 s ......................... 1 9 2 9
S in k in g  f u n d ,  5 s ......................... 1 9 2 9
S i n k i n g  f u n d  d e b e u . ,5 s . 1 9 3 3  
2 5 - y e a r  d e b e n t u r e ,5 . . .  1 9 0 9
E x t e n s i o n ,  4 s ............ .....................1 9 2 b

O h io . P e o .  A  S t .  L o u i s — 5  g . 1 9 2 8  
C h i c .  R . l .  &  P a c . — 6 s ,  c o u p .  1 9 1 7  

E x t e n s i o n  a n d  c o l . , 5 s . . .  1 9 3 4
3 0 - y e a r  d e b e n t .  5 s ..................1 9 3 1

C h ic .  S t .  P .  M . A O , — 6 s . . . . 1 9 3 0  
C le v e la n d  A  C a n t o n — 5  . .  .1 9 1 7  
0 .  C .  C .  &  I — C o n s o l . ,  7  g .  1 9 1 4

G e n e r a l  c o n s o l . ,  6  g .............1 9 3 4
O c C .C .& S t .L .— P e o .&  E .4 S .1 9 4 0

I n c o m e ,  4 s ..........................................1 9 9 0
C o l .  C o a l  &  I r o n — 6  g ............... 1 9 0 0
C o l .  M id la n d — C o n . ,  4  g . , . 1 9 4 0  
O o L H .V a l .A T o l .— C o n . ,5 g .  1 9 3 1

G e n e r a l ,  6  g ........................................1 9 0 4
D e n v e r  A  R i o  G . — 1 s t ,  7  g . l 9 0 o

l e t c o n s o l . , 4  g ...............................1 9 3 6
D e t .  B .  C i t y  &  A lp e n a — 6  g .  1 9 1 3  
D e t .M a c .A M .— L ’d g r a n t s .1 9 1 1  
D u l .  S o .  8 h .  &  A t l . — 5  g . . . .  1 9 3 7  
E . T e n n . V  A G . — C o n . ,  5 g .  1 9 5 6  

K n o x v i l l e  A  O h io ,  6  g . . . l 9 2 5  
E l i z .  L e x .  A B i g S a m — 5 g .1 9 0 2  
F t .  W . A D e n v . C i t y — 6  g . .  1 9 2 1  
G a l .H .& S a n  A n . - W . D i v . l s t , 5  g . 
H a n .  &  S t .  J o s . — C o n s . ,  6 s . 1 9 1 1  
H o u s .A T e x . C . — G e n .  4 s ,  g .1 9 2 1
I l l i n o i s  C e n t r a l — 4 g .................. 1 9 5 2
I n t .  A G t .N o .— 1 s t ,6  g . ( E x . )  1 9 1 9

2 d  4 *2 -5  s ..............................................1 9 0 9
I o w a  C e n t r a l — 1 s t ,  5  g .............1 9 3 8
K e n t u c k y  C e n t r a l — 4  g _____1 9 8 7
K i n g s  C o . E l . — 1 s t ,  5  g . . . . l 9 2 5
L a c le d e  G a s — 1 s t ,  5 g ................1 9 1 9
L a k e  E r i e  A  W e s t .— 5  g _____1 9 3 7
L .  S h o r e — C o n . o p . ,  1 s t ,  7 s .  1 9 0 0

C o n s o l ,  c o u p . ,  2 d , 7 s ............ 1 9 0 3
L o n g  I s l  d — 1 s t ,  c o n . ,  5  g . .  1 9 3 1  

G e n e r a l  m o r t g a g e ,  4  g . , 1 9 3 8  
L o u i s .  A  N a s h .— C o n s . ,  7 8 .1 8 9 8

N .O .  &  M o b . 1 s t ,  6 g .............1 9 3 o
d o . 2 d ,  6  g ...............1 9 3 0

J  A  
A  &  
J  A  
M  A

Ctos*hq Range (tales) i n  1 8 9 3 ,  
Price

Mar. 3 .  Lowest.

1 1 1 *4
8 2 *2
5 4 *2

Q - J  * 
M A  N 
J  &  J  

Q - M  
M  &  N 
J  &
J  A  
A  &
M  A  
M  &
J  A  
J  A  
J  A  
M A  
M  A  
F  A  
M A N  
J  A  D  
A A  O  
M A N  
M A  N 
O o t ’ b ’ r  
J  A  J  

A  J  
A  J

i A  
I A  
I A
r a
Q - F  

J  A  D  
A  A  O  
A  A  
M A  
M  A  
F  A  
M  A  
J  A  

A
M A S  
.1 A  D  
J  A  J  
I A  D  

J  A  J  
A  A  O  
A p r i l .  

F  A  A  
F  A  A 
M A S  
J  A  D  
M A N  
J  A  J  
J  A  J  
A  A  O 
J  A J *  
M A N  
J  A  J  
M A S  
J  A  D  
M A N  
M  A  8  
A  A  O
A A O  
M A N  
M A S  
J  A  D  
J  A  J  
J  A  J  

Q - F  
J  A  J  
J  A  J  
J  A  D  

Q - J  
J  A  D  
A  A  O

6 9  
1 0 *2  

1 1 9  M>b 
1 0 5 7a 

9 9  7s  
*  G o 's  a . 
1 1 6 * 4 0 , 
L 2 0  b, 
11  L%
I0 7 * 4 b .
* 9 8  b,

1 0 8 *2 b  
1 1 7 ^ b .  
1 0 5  

8 3 *4  
8 1 1 a  
7 9  a . 

1 1 9
1 0 0  b . 102̂ b. 

9 1 * 2 0 . 
6 8  a . 

L 1 4 * 2 b . 
1 2 3 * 8  
1 0 0  b
1 0 2  b . 

4 1
9 0 * s b . 

1 2 7  b . 
1 1 2 *«  b . 
* 1 1 6  b . 
10934
1 0 3  b . 
1 0 6 *2 b .
1 0 7  b , 

9 2  b .
1 1 4 3 4 a . 
1 3 5 *4  
1 2 *  b . 
* 1 1 3  b .
1 0 8  &8b.

1 0 5 78
9 5  a .
100 a .

b .

G e n e r a l ,  6  g ......................................1 9 3 0  J  A

1 2 2  
1 0 1  

9 2  
1 2 2

9 2  a .  
1 3 0  b . 
1 2 3 % a .

7 7
2 1

1 0 4  b .
6 2  b . 
9 1 %
9 6

1 1 8  b . 
8 7 3 8 b . 

* 6 0  b. 
3 7  b .

i o i * 2b.
9 3

1 0 0  b . 
9 9
9 S * 2 b .
9 7

1 1 3 % b .
6 5  a . 

1 0 2 *2  0 .
1 1 1  *2b . 

7 0  
8 7 * 2  
8 6  b .

1 0 3  b . 
8 5  *4b, 

11282a .
llfe*2b . 
1 2 1 *2  
* 1 1 5  b . 

9 2  b .
1 1 2  b . 
1 2 0  b . 
1 1 2  a . 
1 1 8  b .

J |  8 2 7eb . 
A * 4 9 * 3 b. 
J  1 0 8  b. 
O  1 0 5  » 
A |  9 0

1 1 1  F e b .  
81 *2 J a i l .  
5 2 * 9  * e b .  
5 4 %  J a n .  
6 7 %  J a n .  
1 0  F e b .  

1 1 6*9 J a u .  
1 0 5  J a u .  

9 9 7s  M a r .  
6 5  F e b .

1 1 5  F e b .
1 2 0  F e b .  
1 0 8 7e J a n .  
1 0 9  F e b .

9 5  n J a n .  
1 0 8 %  J a u .  
1 0 8 *4  J a n .
1 1 6  J a n .  
102*9 J a n .

79*4 J a u .  
7 8 * 9  J a n .  
7 7  J a n  

1 1 8 *3  F e b .  
101 T e b .  
1 0 3  M a r .  

9 1 * 9  F e b .  
86 J a n .  

1133g  J a n .
1 2 1  J a n .  
1 0 0  J a n .  
10134 J a n .

3 8  M a r .  
10*9 F e b .  

1 2 5  F e b .  
1 1 4  F e b .  
1 1 3  J a u .  
1 0 8 * 4  J a n .  
102*9 J a n .  
1 0 5  J a n .  
1 0 5 * 9  J a n .

9 0 * 9  J a n .  
1 1 2 *8  J a n .  
1 3 4 M  F e b .
1 2 1 J a n .  
1 1 3  J a n .  
1 0 8 * 9  J a n .  
1 0 6 4  J a n .
1 0 3 *9  J a u .  

9 5 78 F e b .  
9 7  *9 J a u .  

1 2 0  J a n .  
1 0 0  J a n .  

9 3 * 9  M a r .  
1 1 9 *9  J a n .  

9 0  J a n .

1 1 4 *9  J a n .
8 3 7s  F e b . 
5 7 * 8  J a n .  
5 7  J  a n .  
7 1 *4  J a n .  
11*9 J a n .  

1 1 9  F e b .  
1 0 7 *9  F e b .  
1 0 3 * 9  J a u .  

7 0 * 4  J a n .  
1 1 5  F e b .  
1 2 2  F e b .  
1 1 2 *8  F e b .  
n o  J a n .  

9 8  F e b .  
10934 F e b .  
1 0 9 * 8  J a u .  
1 1 8  F e b . 
1 0 6  F e b .  

8 5 %  F e b .  
8 2 %  F e b .  
8 0  F e b .  

121 J a n .  
1 0 2 %  J a n .  
1 0 8 *4  J a n .  
9434 J a n .  
887s  J a n .

1 1 4  J a n .  
1 2 3 * 8  M a r .  
1 0 2 3 s  F e b .  
1 0 3  *9 F e b .

4 4 %  J a n .  
9 2 *4  F e b .  

1 2 8  J a n .  
1 1 4 * 9  F e b .  
1 1 6 *9  F e b . 
i l l  J a i l .  
1 0 4 *9  J a n .  
1 0 5 *9  F e b .  
1 0 7 %  F e b .  

9 3 %  F e b .
1 1 5  F e b .  
* 3 8  J a n .  
1 2 2 ° 8  F e b .  
1 1 5  F e b .

U n i f i e d ,  4  g ......................................1 9 4 0 | J  A
N a s h . F l . A S h . — 1 s t  g t d .5  g . ’ 3 7  F  A  

L o u i s .  N .A .  A  C h .— 1 s t ,  6 s .  1 9 1 0  J  A
C o n s o l . ,  6  g ...................................... 1 9 1 6  A  A

L o u i s .  8 t .  L .  A T e x a s — 6  g .  1 9 1 7  F  A  A |  9 0  b . 
M e t r o .  E l e v a t e d — 1 s t ,  6  g . 1 9 0 8 ' J  A  J  1 1 8

8 d ,6 s ..........................................................1 8 9 9  M  A  N  l o 7  b .
M ic h .  C e n t .— 1 s t , c o n . , 7 s . .  1 9 0 2  M  A  N  I 2 0 * 9 b

C o n s o l . ,  5 s  ...................................... 1 9 0 2  M  A  N  1 0 0 *« b
M I L L a k e S h .  A W .— 1 s t , 6 g .  1 9 2 1  M  A  N  1 2 5  a ,

E x t e n .  A  I m p . ,  5  g ...............1 9 2 9  F  A  A  1 0 7  a .
M .  K .  A  T . — 1 s t  4 s ,  g ............... 1 9 9 0  J  A  D  8 1 %

3 d  4 s , g ..................................................1 9 9 0  F  A  A  4 5 78
M o .P a c in o —  1 s t ,  c o n . ,  6  g .  1 9 2 0  M  A  N x 1 12 % b .

3 d ,7 s .......................................................... 1 9 0 6  M A N  1 1 3  *sb .
P a c .  o f  M o .— 1 s t ,  e x . , 4  g .  1 9 3 8  F  A  A *  lo O ^ ja .

1 2 0 J a n . 122*2 F e b .
7 7 J a n . 7 9 J a n .
2 1 F e b . 2 6 %  J a n .

1 0 3 F e b . 1 0 6 J a n .
6 3  ** F e b . 6 7 J a n .
9 L * s  J a n . 9 4 * 2  J a m
9 4 * a  J a n . 9 7 J a n .

1 1 7 3 8  J a n . 1 1 8 *2  F e b .
8 4 J a n . 8 8  *< F e b .
6 5 J a n . 7 4 J a n .
3 8 J a n . 4 0 .J a n .
9 7 J a n . 1 0 2 *2  F e b .
9 0 * 4  J a i l . 9 3 * 2  F e b .

1 0 0 J a n . 1 0 4 * 2  F e b .
9 6 %  J a n . 1 0 1 F e b .
9 8 J a i l . 1 0 0 %  J a n .
9 6 %  J a n . 9 7 %  F e b .

1 1 6 %  J a n . 1 1 7 *2  F e b .
6 7 J a n . 7 0 J a n .

1 0 0 * 2  J a n . 1 0 2 J a m
L 0 9 . J a n . 1 1 2 F e b .

6 8 J a n . 7 2 %  F e b .
8 7 * 4  ' * a r . 9 0 F e b .
8 4 J a n . 8 6 F e b .
9 9  w J a n . 1 0 3  *2 F e b .
8 4 %  J a n . 8 7 %  J a n .

1 0 8  %  J  a n . 1 1 3 F e b .
1 1 8 J a n . 1 1 9 J a u .
1 2 1  *d F e b . 1 2 2 * 2  J a u .
1 1 3 4 F e b . 11 (5*2  F e b .

9 i w F e b . 9 6 J a n .
1 1 1 * 4  J a n . 1 1 3 J a n .
1 1 9 J a n . 1 2 0 J a u .
n o F e b . 1 1 0 F e b .
1 1 7 J a n . 1 1 8 F e b .

80*4 J a n . 8 3 * 2  F e b .

1 0 9 F e b . I l l J a n .
1 0 5 J a n . 1 0 9 J a u .

9 3 * 2  F e b . 9 8 %  J a u .
1 1 6 J a n . 1 1 8 %  F e b .
1 0 6 * 2  J a n . 1 0 8 *2  F e b .
1 1 9 * 2  J a n . 121 J a n .
1 0 6 * 2  J a u . 1 0 ’ F e b .
1 2 5 F e b . 1 2 7 %  J . u .
1 0 6 F e b . 1 0 9  ^  J a n .

7 9 * 2  J a n . 8 2  M F e b .
! 453& F e b . 5 0 * 2  J a n .
'1 1 2 .1 a n . 1 1 2 %  F e b .
1 1 4 7e J a n . 1 1 5 J a n .
1 0 0 F e b . 1 0 2 J a n .

Highest.

1 0 9
1 1 2
1 0 6

9 8
9 9  

1 2 5

J a u .
F e b .
F e b .
J a n .
J a n .
J a u .

1 0 1 7e F e b .  
9 7 * 9  F e b .  

1 2 2 3 4 i e b . 
9 2  F e b .

R a il b o a d  an d  M i80e l . Bonds.

P a c  o f  M o .— 2 d  e ^ t e u . 5 s . l 9 3 s  
M o o lie  A  O U lo — N e w , 6  g . .  1 9 2 7  

G e n e r a l  m o r t g a g e ,  4 s .  . . 1 9 3 8  
N a s h .  C h . A  S t .L — 1 s t ,  7 8 .1 9 1 3

C o n . ,  5  g .................................................1 9 2 8
N . Y .  C e n t r a l — E x t e n d . ,  5 s .  1 8 9 3

1 s t ,  c o u p o n ,7 s ............................... 1 9 0 3
D e b e n . ,5 s ,  c o u p . ,  1 8 8 4 . .  1 9 0 4  
N .  Y .  A  H a r le m — 7 s ,  r e g .  1 9 0 0  
R .  W . A  O g d .— C o n . ,  5 s .  .1 9 2 2  

N . Y .  O h io . A  S t .  L . — 4  g . .  . 1 9 3 7
N . Y .  E l e v a t e d — 7 s ......................... 1 9 0 6
N .  Y .  L a c k .  A  W .— 1 s t ,  6 s . .  1 9 2 1

C o n s t r u c t io n ,  5 s ......................... 1 9 2 3
N . Y .  L .  E .  A W .— 1 s t , c o n . ,7 g .  1 9 2 0

L o n g  D o c k ,  7 s ............................... 1 8 0 3
C o n s o l . ,  6  g .....................................1 9 3 5

2 d  o o n f io l . ,  6  g ............................... 1 9 6 9
N . Y .  O . A  W . - R e f .  4 s ,  g . .  1 9 9 2

C o n s o l .  1 s t ,  5  g .................. . . . 1 9 3 9
N . Y . S u s .  A W .— 1 s t  r e f . ,  5  g .1 9 3 7  

M id la n d  o f  N .  J . ,  6  g . . . . l 9 1 0  
N o r f .  A  S o u t h .— 1 s t ,  5  g . . .  1 9 4 1  
N o r f .  A  W .— 1 0 0 - y e a r ,  5  g .1 9 9 0  

M d .A W - a s h . D l v . - l s t , 5  g .1 9 4 1  
N  o r t h . P a o .— 1 s t ,  c o  n p . , 6  g .  1 9 2 1  

G e n e r a l ,  2 d , c o u p . ,  6  g . . l 9 3 3  
G e n e r a l ,  3 d ,  c o u p . ,  6  g . . l 9 3 7
C o n s o l .  m o r t . , 5 g .......................1 9 8 9
C h ic .  A  N . P . — 1 s t ,  5  g . . . l 9 4 0  

N o r t h .  P a c .  A  M o n .— 6  g . . .  1 9 3 8  
N o r t h .  P a c .  T e r .  C o .— 6  g . ,1 9 3 3  
O h io  A  M is s .— C o n s . s . f . , 7 s .  1 8 9 8

C o n s o l . ,  7 s ............... ...........................1 8 9 8
O h io  S o u t h e r n — 1 s t ,  6  g . . . l 9 2 l

G e n e r a l  m o r t . ,  4  g .................. 1 9 2 1
O m a h a  A  S t .  L o u i s — 4  g  . . 1 9 3 7  
O r e g o n  I m p .  C o . - 1 s t ,  6  g .  1 9 1 0

C o n s o l . ,  o g ........................................1 9 3 9
O r e . R . A  N a v  C o .— 1 s t , 6  g .  1 9 0 9

C o n s o l . ,  5  g ...........................................1 9 2 5
P a .  C o .— 4 * 3  g . ,  c o u p o n _____1 9 2 1
P e o . D e o . A E v a n s v . — 6 g . ,1 9 2 0

E v a n s v i l l e  D i v . ,  6 g _____1 9 2 0
2 d  m o r t . ,  5  g ..................................... 1 9 2 6

P h i la .  A  R e a d .— G e n . ,  4  g .  1 9 5 8
1 s t  p r e f .  in c o m e ,  5  g .............1 9 5 8
2 d  p r e f .  in c o m e ,  5  g .............1 9 5 8
3 d  p r e f .  in o o m e , 5  g .............1 9 5 8

P i t t s b u r g  A  W e s t e r n — 4  g .  1 9 1 7  
R i c h  A  D a n v .— C o n . ,  6  g . . 1 9 1 5

C o n s o l . , 5  g ......................   1 9 3 6
R i c h .A W .  P . T e r . - T r u s t , 6 g .  1 8 9 7  

C o n . 1 s t  A  c o l .  t r u s t ,  5  g .  1 9 14 
R io  G .  W e s t e r n — 1 s t ,  4  g . . l 9 3 9  
S t .  J o .  A  G r .  I s l a n d — 6  g . .  1 9 2 5  
S t .  L .  A  I r o n  M t .  1 s t  e x t .  5 s . ’ 9 7

2 d , 7  g ......................................................... 1 8 9 7
C a i r o  A r k .  A T e x a s .  7  g . , 1 8 9 7  
G e n .  R ’ y  A  la n d  g r . , 5 g . . l 9 3 l  

S fc .L .  A  S a n  F r . — 6  g . , C l . B . 1 9 0 6
6  g . ,  C la s s  C ..................................... 1 9 0 6
G e n e r a l  m o r t . ,  6  g .................. 1 9 3 1

S t .  L .  S o .W e s t .— 1 s t ,  4 s ,  g . .  1 9 8 9
2 d ,  4 s ,  g . ,  i n c o m e .......................1 9 8 9

8 .P .M .A M .— D a k .  E x . ,  6  g .  1 9 1 0
1 s t  c o n s o l . ,  6  g .............................. 1 9 3 3

d o  r e d u c e d  to  4*3 g . .  
M o n t a n a E x t e n s i o n ,  4  g .1 9 3 7  

S a n  A .  A A r a n .  P . — I s p , 6 g . l 9 1 6
1 s t ,  6  g ......................................................1 9 2 6

S e a t t le  L . 8 . A E . — l s t .g u .  6 . 1 9 3 1  
S e o ’ t y  C o r p  (N .C o r d .  I s t o o n .O s  
S o . C a r .— 1 s t ,  6  g . . e x  c o u p . 1 9 2 0
S o . P a c . ,  A r i z . — 6 g .............1 9 0 9 - 1 0
S o . P a c i f i c ,  C a l . — 6  g _____1 9 0 5 - 1 2

1 s t ,  c o n s o l . ,  g o ld ,  5  g _____1 9 3 8
S o . P a c i f i c ,  N .  M .— 6  g ................1 9 1 1
T e n u .C .  I .  A R y . — T e n .  D . , 1 s t ,  6 g

B i r m . D i v . ,  6 g ................................1 9 1 7
T e x .  A  P a o .— 1 s t ,  5  g ................... 2 0 0 0

2 d ,  i n c o m e .  5  g ............................... 2 0 0 0
T o l .  A .  A .  A N .  M .— 6 g ............ 1 9 2 4
T o l .  A  O h io  C e n t .— 5  g .............1 9 3 5
T o l .  P e o .  A  W e s t .— 4  g .............1 9 1 7
T o l .  S t .  L .  A  K a n .  C .— 6  g . .  1 9 1 6  
U n io n  P a c i f i c — 6  g ............................1 8 9 9

I Otofng 
Inter* st Price 
Period. Mar. 3 .

J  A  J .................. ..
J  A  D  1 1 4  l> 
M A S ,  5 8  h  
J  A  J  1 2 6 * 3  
A  A  O  1 0 2  b .
M A N 1 0 2 * 4  6. 101 J a n .
j & J 1 2 4 a . 1 21  %  J  a n .
M A 8 1 0 5 b. 1 0 6 M a r .
M % N 1 1 9 J a n .
A A 0 1 14  4 1 1 3 4 J a n .
A A 0 9 8 *4 9 7 J a n .
J & J 110 *. n o F e b .
j A J 1 2 8 b. 1 2 8 M a r .
F A A M i l b . 1 1 2 %  F e b .
M A 8 1 3 5 a . 1 3 7 J a n .
j A D 1017 101 J a n .
A A O 1 2 3 *2 b . 122 J a n .
j A D 100l s HI* F e b .
M A 8 8 3 8 3 M a r .
J A D 1 0 7 6. 1 0 0 %  J a n .
J A J 106*26. 1 0 5 J a n .
A A 0 120 *4 1 1 8 J a n .
M A N 100*2b.
j A J 88 F e b .
.1 A .1 * 8 0 a . 8 9 F e b .
J A J 1 1 6 % b . 1 1 5 *4  F o b .
A A 0 1 1 3 112 *2 J a n .
J A D 1 0 4 *2 b . 1 0 4 * 8 M a r .
J A D 6 9 * 2 66% J a u .
A A 0 7 6 % 7 2 * 2  J a n .
M A 8 7 8 b. 8 1 J a n .
J A J 100 b. 100 J a n .
J A j 1 0 9 * 2 6 . 1 0 9  J a n .
.1 A J I l l a . 1 0 9 J a n .
J A 1) 108*26. 1 0 7 J a n .
M A N 6 1 b. 6 1 %  F o b .
J A J 6 0 b. 6 0 B’ e b .
j A D 1 0 3  *26. l o 2 J a n .
A A 0 6 3 6 1 * 2  F o b .
J A J l l l * 2 b . 1 0 8 J a n .
J A D 9 4  *2a . 88 J a m
J A J 1 0 8 % t>. 1 0 6 J a n .
J A j 1 0 3 b. 1 0 3 J a n .
M A 8 1 0 5 a . 1 0 5 F e b
M A N 7 0 b. 7 0 J a n .
J A J 7 7 3 s 7 6 F e b .

F e b 4 3 % 4 8 %  M a r .
F e b 3 5 3 5 M a r .
F e b 2 5 7g 2 5 %  F e b .

J A J 8 3 81 J a m
J A J 1 0 9 a . 1 0 3 J a n .
A A 0 7 0 b. 6 7 J a n .
F & A 8 0 b. 7 1 J a m
M A 8 4 6 b. 4 3 J a n .
J A J 7 6 * 2 7 5 %  F e b .
M A N * 9 5 a . 9 3 J a m
F A A 101 b . 101 F e b .
M A N 1 0 8  *8b . 1 .05 %  J a n .
J A D 1 0 4 *4  6. 1 0 4 J a n .
A A 0 88 8 4 %  J a n .
M A N 1 1 4 a . 1 1 1*2 J a n .
M A X 1 1 4 a . I l l * 2 J a u .
J A j *111 a . 1 0 6 * 2 J a n .
M A N 66 *13 2 J a n .
J A J 2 5 * 2 b . 2 4 J a n .
M A N 1 1 7 b . 1 1 7 *8  J a m
.j A J 1 2 3 *2  a . 121 J a u .
1 A J 100 100 J a u .
J A D 9 0 88 J a n .
J A J 7 5 % 7 0 %  J a n .
J A J 7 5 66 J a n .
V A A 8 9 a . 8 5 J a n .
M A N 9 8 a . 9 7 J a n .

1 0 6 a . 1 0 5 *2  J a n .
j A J 9 5 b. 99*2 F e b .
A A O 1 1 4 b . 1 1 4 J a n .
A A 0 9 5 b . 9 5 *t J a u .
J A J 1 0 4 J a n .
A A O 9 0 b. 9 0 F e b .
.1 A J 9 0 9 0 M a r .
J A D 7 7 % 7 6 %  J a m
M a r c h . 2 6 b . 2 6 J a n .
M A N 1 0 7 b 10 s J a n
J A J 1 0 7 b . 1 0 5 J a n .
J A J 8 0 b . 8 0 J a u .
j A D 8 5 8 5 F o b .
.1 A J 1 0 9 b . 1 0 9 J a n .
M A 8 101 b . 101 M a r .
M A N * 7 1 a . J a m

1 u 6 *3  J a u .
1 1 5  J a n .  

5 7 Uj M a r .  
1 2 5  J a n .  
1 0 3  J a n .

1 0 8 * 4  J a n .  
1 1 5  J a m  

1 6 3  J a m  
1 3 0  J a n .  

1 105  F e b .  
■ 1 0 2 78 F e b .  
11 2 4  F o b .  
1 0 8 * 3  J a n .  
1 1 9 * 3  F e b .  
1 1 5  F e b .  

I 9 9 %  F e b .  
I l l * *  J a n .  
1 9  L F e b .  
1 1 4  J a n .  
1 o 9 *3  J a n .  
l o i 7 8 F e b . 
1 2 5  F e b .  
1 0 5  F e b .  

86*3 F e b .  
1 0 8 * 3  J a m  
1 0 6 *3  F e b .  
1 2 0 *4  M a r .

G o ld  6 s ,  c o l .  t r u s t  n o t e s .  1 8 9 4  F  A  A  
K a u .  P a c . - D e n .  D i v . - 6  g .  1 8 9 9  M  A  N

l s t o o u s o l . , 6  g ........................... 1 9 1 9  M  A N
O r e g o n  8 h o r t  L i o e — 6  g . .  1 9 2 2  F  A  A  
O r . S . L .  A U t ’ h N .— C o u .5  g .1 9 1 9  A  A  O  1 0 6  b 
U .P . D e n . A  G u l f  c o n . 5  g . 1 9 3 9  J  A  D ;  7 1 *4

U n io n  E l e v a t e d — 6  g _____. . 1 9 3 7  M  A  N : H 6 * 3 b .
V i r g i n i a  M id .— G e o .  m . , 5 s ,  1 9 3 6  M  A N !  8 4 * 2 b . 

d o  s t a m p e d  g u a r .  M  A  N  ,* 8 3 * 3 b ,
W a b a s h — 1 s t ,  o  g ...............................1 9 3 9  M A N  1 0 5 * 46.

2 d  m o r t g a g e ,  5  g ............... . . 1 9 3 9 .  F
D e b e n t .  M . ,  s e r i e s  B .............1 9 3 9  J

W e s t  S h o r e — G u a r . ,  4 s ............ 2 3 6 1  J
W e s t .  N .  Y .  A  P a . — 1 s t ,  5  g .  1 9 3 7  J

2 d  m o r t . ,  3 g . , 5 s c ......................... 1 9 2 7  A
W e s t .  U n .  T e L — C o l .  t r . , 5 s .  1 9 3 8  J  
W is .  C e n t .  C o .— 1 s t ,  5  g ...........1 9 3 7  J

9 8  *2b . 
I l 0 % b .  
1 1 0 * 3 b . 
I 0 r i * 3

A :  7 8 * 4  
J !  3 5  b . 
J  1 0 2 3 s  
J  1 0 4 *3  
O  2 7 * *
J  1 0 3 3 4 b . 
J ;  9 0  a ,

I n c o m e ,  5  g ........................................ 19 3 7  .......................  3 0

9 8 * 3  J a n .  
1103.1 J a n .  
lOS^s I a n .  

|1 0 5 7e F e n .
7 6  -a J a n .

I 68 *3 J a n .  
1 1 6  J a n .
1 7 7  J a n .
1 8 0 %  J a n .  
1 0 2 %  J a n .

I 7 8  % Fot>.
3  1 %  I e b . 

[1 0 1 %  J a n .  
1 0 2  J a n .

I 2  - M a r .  
. 1 0 3 ia  J a n .
, 8 7 %  J a n .
1 3 0  F e b .

9 0  J a n .
9 1  J a n .

1 1 8  F e b .  
1 1 5  F e b .  
1< 8  F e b .

7 1  F e b .  
8 0 > s F e b .  
8 9 1 ,  P e b .

1 0 4  F e b .  
1 1 2  F e b .
1 1 0  F e b .  
1 0 9  J a n .

6 4  J a n .  
6 8  J a n .

1 0 5  F e b .  
6 7  F e b .  
1 0 3 8  J a n .  
9 1 1,  F e b .

1 0 » 3 s  F e b .
1 0 3  J a n .
1 0 5  F e b .

7 2  F e b .  
8 5 1 4  J a n .  
7 6 7s  J a n .  
7 0  J a n .  
62^8 J a n .  
8 3 78 F e b .

1 1 1  F e b .  
7 8  F e b .  
8 3 7b  F e b .  
5 2  F e b .  
7 8  F e b .  
9 6  J a n .

1 0 3 %  J a n .  
1 0 8 %  F e b .
1 0 4  J a n .  

9 0 %  J a n .
1 1 3 %  F e b . 
1 1 3 %  F e b .  
I l l  F e b .  

6 7 %  F e b .  
2 3 %  F e b .

1 1 9  J a n .  
1 2 3 %  F e b .  
1 0 2 %  F e b .

9 1  J a n .  
7 5  %  M a r .  
7 5 %  M a r .  
9 2 %  J a n .  
9 3 %  F e b .

1 0 6  B’ e b . 
1 0 0 %  J a n .  
1 1 5  F e b .

9 7 3 8  J a u .  
1 0 5 %  F e b  

9 5  F e b .  
9 5  % J a n .  
8 1  J a n .  
2 9 %  J a n .  

1 0 8 %  J a n .  
1 0 8 %  F e b .  

8 1  J a n .  
9 0 %  J a n .  

110 %  J a n .  
1 0 5 3 s  F e b .

1 7 3 %  J a n .  
1 0 2 %  J a n .  

I l l l ° 8  F e b .  
i l l 2  J a n .  
■109 J a n .

8 0 %  J a n .
I 7 5 %  J a n .  
1 1 7 3 s  F e b  

8 4 %  M a r .  
8 4  F e b .  

j l 0 5 %  F e b .
1 8 2 %  J a n .
! 3 9  J a n  
1 0 3 %  F e b .
1 0 5  F e b .  

3 3  J a n .
106 J a n .

! 9 2 %  J a n .  
1 3 5  F e b .

N o t e — " b  ”  in d i c a t e s  p r i c e  o u t ;  “  a  ”  p r i c e  asked;  t h e  R a n g e  i s  m a d e  u p  I r o m  a c t u a l  s a le s  o n ly .  *  L a t e s t  p r i c e  i b i s  w e e k .

NEW YORK STOCK EXCHANUE PRICES— ( C o n t i n u e d ) .  —IN A C T IV E  BONDS—M A R C S  3 .

S E C U R I T I E S .

Railroad Bonds.
(Stock Exchange Prices.)

A l a b a m a  M id .— 1 s t ,  g . ,  g u a r . .  1 9 2 8
2 d ,  4 s ,  C la s s  B ..................................... 1 9 8 9

A . T . & S . F . —  m . M i d . l s t , g . , 6 s . l 9 3 6  
A t l a n t i c  &  D a n v . — 1 s t  g . ,  O s . . 1 9 1 7  
A t l .  &  F a c . — 2 d  W . D . , f r u .  6 s , .  1 9 0 7  
B a l t .  &  O h io — 1 s t ,  6 s .  P a r k  B . 1 9 1 9

30 . g o ld ............................................................ 1 9 2 5 ___________

‘  N o  p r i c e  F r i d a y :  t h e s e  a r e  t h e  l a t e s t

B i d . A s k . S E C U R I T I E S .

B .  A O . —  9 " 8 .  m o r t . ,  g o l d .5 s .  1 9 8 8  
W . Y a .  A  P i t t s . — 1 s t ,  g . ,  5 S . .1 9 9 0  
B .  A  O . S .  W . ,  1 s t .  g . ,  4 ^ s . . .  1 9 9 0  
M o n o n . R i v e r ,  1 s t g . ,g .  5 s . . .  1 9 1 9  
C e n t ' lO b io  R e o r .— 1 s t ,  4 * s s . l 9 3 0  
A l r . A  C l i . J  u u c .— 1 s t .g ,5 s ,g n .  1 9 3 0  

B o a t .  H .  T u n .  A  W .— D e b .  5 s .  1 9 1 3  
B r o o k ly n  E l e v a t e d — 2 d , 3 - 5 S .1 9 1 5  
B r u n s w i c k  A  W ’ n — 1 s t ,  g .  4 s ,  1 9 3 8  
* u f t .  R  • h .  A  P i t t a . — G e n . ,o s .1 9 3 7

*55

* 1 8 *
...............

1 1 8

B i d . A s k .

i ’o’ s ’ *
1 0 3 109 ;

1 0 1 *2
1 0 4 1 0 6

1 0 0  *4
9 4

9^ *2 i  0 2 *  * 1

S E C U R I T I E S . B i d .  A a h .

B .  R . & P . — R o e b .  P . ,  1 s t ,  6 s .  1 9 2 1  1 2 0 %  
R o c b . &  P i t t s . — C o n s . 1 s t ,  6 s .  1 9 2 2  [* 1 1 7 %

S u n  t ie d .  R a p .  & N o .— l s t , 5 s . l 9 o G / 1 0 1
C o n s o l .  A c o U a t .  t r u s t ,  5 s . . . 1 9 3 4  ...............
M in n .  &  S t .  L . — 1 s t ,  7 s .  g u . - 1 9 2 7  ...............
I o w a  C .  &  W e s t .— 1 s t ,  7 s . . . .  1 9 0 9 i 9 8
C e d . R a p .  I .  F .  &  N . ,  1 s t ,  6 s . l 9 2 0  1 0 2  

1 s t ,  5 s ............... .......................................... 1 9 2 1  9 0
C .  O l i io — J o l .  <fc C m .  M .l s t - ,4 % 3 .1 9 3 9 1  ............................

'e m . R R . & B ank .— C ol. g .o s .  19371 ..........

1 2 2

* 9 8 %

86-
uuotatiou* m ade tno* whm«.
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N E W  Y O R K  S T O C K  E X C H A N G E  P R IC E S .—INACTIVE BONDS—rContinued)-MARCH  3 .

g a E C X J E I T I E B .

.1921 *84*2

.1936 100*2 101

.1898 115*2

.1898 *1205, 123

.1902 *124*4 127
.1897 *1191* 122
.1893 120 124
.1903i *124

C .  R .  &  B . — C b a t .E .& C . ,g t < l .g . l 9 3 7  
C e n t ,  o f  N .  J . — C o n v .  d e b . ,  6 ft . 1 9 0 8  
C e n t r a l  P a c i f i c — G o ld  b d s ,  6 a ,  1 8 9 5
t  G o ld  b o n d s ,  6 s ........................................1 8 9 6

G o ld  b o n d s ,  6 s ........................................1 8 9 7
B a n  J o a q u i n  B r . ,  6 s ......................... 1 9 0 0
M o r t .  g o ld  5 s ............................................. 1 9 3 9
L a n d  g r a n t ,  5 s ,  g ..................................1 9 0 0
C .  & O . D i v . ,  e x t . ,  g . 5 s .............1 9 1 8
W e s t .  P a c i f i c — B o n d s ,  6 s _____1 8 9 9
N o . R a i l w a y  ( C a l . ) — 1 s t ,  6 s . 1 9 0 7

5 0 .y e a r  5 a ................................................ 1 9 3 8
G i le s .  &  O .— P u r .  M .  f u n d ,  6 s . 1 8 9 8

6 s ,  g o ld ,  a e r ie s  A ..................................1 9 0 8
C r a i g  V a l l e y — 1 s t ,  g . ,  5 s ----- 1 9 4 0
W a r m  S p r .  V a i . ,  1 s t ,  g  5 s . .1 9 4 1  

C h e s .  O .& S o .W e s t .— 1 s t  6 s ,  g .1 9 1 1
2 d ,  6 s .........................................................   . . 1 9 1 1
O b . V . - - G e n .e o n . i s T .g u .g ,5 8 .1 9 3 8  

C h ic a g o  <fe A l t o n — 8 .  F . ,  6 s  — 1 9 0 3  
L o u i s .  &  M o . R i v e r — 1 s t ,  7 s .  1 9 0 0

2 d ,  7 s ...............................................................1 9 0 0
S t ,  L .  J a c k s .  &  C b ic .— l s t , 7 s . l  8 9 4  

P  M i s s .R .  B r i d g e — 1 s t , s .  f . ,  €a.J9 1 2
C b ic .  B u r l .  &  N o r .— 1 s t ,  5 a -----1 9 2 6

D e b e n t u r e  O s ............................................. 1 8 9 6
0  d o . B u r l i n g .  &  Q .— 5 s ,  a . f . .  1 9 0 1  

I o w a  D i v . — S i n k ,  f u n d ,  5 s . . 1 9 1 9
S i n k i n g  f u n d ,  4 s ...........................

P l a i n ,  4 s . .....................................................
C h i c  &  I n d i a n a  C o a l— 1 s t  5 s  
C h i .  M i l .  &  S t .  P . — 1 s t , 8 s , P . D  
i .  2 d .  7  3 - 1 0 8 , P .  D ..............................
1 l e t ,  7 s ,  $  g . ,  R .  D ..............................

1 s t ,  I .  &  M . ,  7 t ....................................
. 1 s t ,  I .  &  D . ,  7 ft ....................................

l e t  ,C .  & M . , 7 ? ....................................
1 s t ,  I .  &  D .  E x t e n s i o n ,  7 s . . .  1 9 0 8
1 s t ,  L a  C .  & P a v . ,  5 is....................1 9 1 9

‘  W , ,  H .  &  D . ,  7 s ....................................1 9 1 0
l f l t ,  H .  <& D . ,  5 s .....................................1 9 1 0
C h ic a g o  & P a c i f i c  D i v . ,  6 s . . 1 9 1 0

s * M in e r a l  P o i n t  D i v .  5 s .................. 1 9 1 0
& C .  <fe L .  S u p .  D i v . ,  5 s .......................1 9 2 1
”  F a r g o  &  S o u t h . ,  6 s ,  A s s u . . . l 9 2 4  
n  n c .  c o n v .  s i n k ,  f u n d ,  5 s . . . . 1 9 1 6

D a k o t a  &  G t .  S o u t h . ,  5 s _____1 9 1 6
M i l .  &  N o r .  m a in  l i n e — 6 s . . .  1 9 1 0  
h .c .& N .W .— 3 0  y e a r  d e b . 5 a ,  1 9 2 3

\ E a c a n a b a  <fe L .  S .  1 s t ,  6 8 _____1 9 0 1
D e a M .  & M in n .— 1 s t ,  7 a _____1 9 0 7
I o w a  M id la n d — l a t ,  8 s ............... 1 9 0 0
P e n i n s u l a — 1 s t ,  c o n v . , 7 s . . .  1 8 9 8  
C b ic .  & M i lw a u k e e — 1 s t ,  7 s . 1 8 9 8
W i n .  & S t  P . — 2 d ,  7 s .......................1 9 0 7
M i l .  &  M a d .— 1 s t ,  6 s .....................1 9 0 5
O t t .  C .  F .  &  S t  P . — 1 s t ,  5 s . - 1 9 0 9

L i t f o r t k e r n  111.— 1 s t ,  5 s ................1 9 1 0
O h .P e o .  & S t . L . — C o n .  1 s t ,g . 5 s .  1 9 3 9  
C . R . I .& P . - D . M .&  F. D .  1 s t  4 S .1 9 0 5

l e t ,  2 * 2 9 .......................................................1 9 0 5
E x t e n s i o n ,  4 s ............................... - . 1 9 0 5

K e o k u k  D e s  M .— 1 s t , 5 s . .  1 9 2 3  
C h ic a g o  &  S t .  L o u i s — 1 s t ,  6 s . . 1 9 1 5  
O h i o .S t  P .  &  M in n .— 1 s t , 6 a . . .  1 9 1 8

8 t  P a u l  &  S .  C .— l a t ,  6 s ............1 9 1 9
C h ic .  <fe W .  I n d  —  1 s t ,  s .  f . , 6 s .  1 9 1 9

G e n e r a l  m o r t g a g e ,  6 s ..................1 9 3 2
C b ic .  & W e s t  M i c l i .— 5 s , .................1 9 2 1
D in  H a m .  Sr D . — C o n .  s .  f . ,  s .1 9 0 5

2 d ,  g o ld ,  4 * 2 * ............................................. 1 9 3 7
C im  D .  & I i ’ n — 1 s t  g u . 5 s ,  g .1 9 4 1  

O le v .  A k .  &  C o l . - E q .  &  2 d  6 s . l 9 3 0  
O .C .C .  S t  L . ,  C a i r o  d i v . — 4 s ,  1 9 3 9  

S t  L o u .  D i v . — 1 s t  c o l . t s ’ t 4 s , g . 1 9 9 0  
S p r i n g .& C o l .D i v .— 1 s t ,g . 4 s .  1 9 4 0  
W h i t e  W . V a l . D i v . — 1 s t ,g . 4 s .  1 9 4 0  
C im  W a b .& M .D i  v . — l  s t ,g .4 s .  1 9 9 1  
O in .  I .  S t .  L .  &  C .— 1 s t ,g . ,4 s .  1 9 3 0
C o n s o l ,  6 s ...................................................... 1 9 2 0
C i n .S a n .& C l .— C o n . l s t , g . 5 s ,  1 9 2 8  

C I .C o l .  C i n .  & I m L — 1 s t ,  7 s , s . f . l 8 9 9
C o n s o l ,  s i n k ,  f u n d ,  7 s .................. 1 9 1 4

C l e v e .  &  M a b .  V . — G o ld ,  5 s . . .  1 9 3 8  
C o l u m b i a *  G r e e n .— l e t , 6 s . . .  1 9 1 6

2 d ,  6 s .....................................................................1 9 2 6
D e l .  L a c k .  *  W .— > to r r . 7 s _____1 9 0 7

B y r a .  B i n g .  &  N .  Y . — 1 s t ,  7 S .1 9 0 U
M o r r i s  *  E s s e x — 1 s t ,  7 s _____1 9 1 4

B o n d s ,  7 s ...................................................1 9 0 0
7 s  o f  1 8 7 1 ................................................ 1 9 0 1
1 s t ,  c o n . ,  g u a r . ,  7 s .......................1 9 1 5

D e l ,  &  H u d .  C a m — C o u p o n  7 s , 1 8 9 4
P a .  D i v . ,  c o u p . ,  7 s ............................ 1 9 1 7
A l b a n y  & S u s q .— 1 s t ,  g u . ,7 s  1 9 0 6

1 s t ,  c o n s . ,  g u a r . ,  6 s ...............  1 9 0 6
R o n s .  &  S a r . — 1 s t ,  c o u p . ,  7 8 .1 9 2 1  

D e n v e r  C i t y  C a b le — 1 s t ,  6 s . . .  1 9 0 8  
D e n v .  T r a m w a y — t o n s .  6 s ,  g .1 9 1 0  

M e t r o p o l .  K y . — l s t ,g u .  g . 6 s . l 9 1 1  
D e n v .  *  R .  G . — I m p . , g . ,  5 s . . . 1 9 2 8  
D u l u t h  &  I r o u  R a n g e — 1 s t  5 s .  1 9 8 7  
E. T e n n .  V a .  &  G a .— 1 s t ,  7 s . . .  1 9 0 0

D i v i s i o n a l  5 s ............................................. 1 9 3 0
1 s t  e x t ,  g o ld ,  5 s ..................................1 9 3 '
E q .  &  I m p . ,  g . ,  5 s ................................... 1 9 3 8
M o b i le  &  B i r i n . -  1 s t ,  g . ,  5 s . .  1 9 3 7  
A l a b a m a  C e n t r a l— 1 s t 6 s . . .  1 9 1 8

J l r i e  1 s t ,  e x t e n d e d ,  7 s .................. 1 8 9 7
2 d ,  e x t e n d e d ,  5 s .................................... 1 9 1 9
3 d ,  e x t e n d e d ,  4 H iS .............................. 1 9 2 3
4 t h ,  e x t e n d e d ,  5 s ..................................1 9 2 0
6 t h ,  e x t e n d e d ,  4 s ................................. 1 9 2 8
1 s t ,  c o n . ,  g . ,  I ’ d ,  7 s ......................... 1 9 2 0
R e o r g . ,  1 s t  i i f c n f 6 s ............................ 1 9 0 8
B .  N .  Y .  &  E . — 1 s t ,  7 s ..................1 9 1 6
N .  Y .  L .  E .  &  W .— C o l .  t r . , 6 s . 1 9 2 2
F u n d e d  c o u p . ,  5 s ..................................1 9 6 9
B u f f .  &  B .  W — M o r t g .  6 s . . . .  1 9 0 8
J e f f e r s o n — 1 s t ,  g u .  g .  5 s _____1 9 0 9
C o a l  & R R . — 6 s ........................................1 9 2 2

E i r e k a  S p r in g s — i m , g „ , 6 s , . . 1 9 3 3  
E r a n s .  &  T . H .— 1 s t a  o n s . , 6 s .  . 1 9 2 1  

1 s t .  c o n e t m * - <a . . 1 9 4 2

B i d . A s k .

10T

.............

1 0 6 *2
1 0 6 %
1 1 0

1 0 4 * 2
1 0 6 * 2
1 0 8 > s ...............

i ‘09 1 1 0
1 1 8 1 1 9 *2

* 1 0 4 * 2
8 6

1 1 7
* 1 1 5
* 1 1 2 1 1 5

1 0 5 1 0 6
1 0 5
1 0 4 * s

104 M
1 0 5  *4

1 2 6  Hi 
1 0 3 1 s  
1 2 2 » *  
1 0 3  
1 1 7

* 1 0 4
I i 5 t e
1 1 0

*ioi%
*106
107
123
1 2 2 *1

1 1 2 5 ,
127
1 1 2
1 0 5
105

1 0 0
107
1 2 4 b

1 1 5

12’i"

1 0 8
9 5

1 3 0
1 2 9
1 3 8

1 2 1 %

1 0 6 3 a

142*12
9 7

*85
1 0 0
1 0 7
1 0 0

52*i

1 0 0
1 1 2 * s
1 1 1 * 2
1 0 5 *2
1 1 1 *2
1 0 0

1 0 5
118*4

1143a

1 2 6

1 0 0
80

1 2 5 %

9714 9 7 *2
9 0

S i 9 1

9 2 *2
9 0

9 3 H
1 0 4

9 4

1 0 4
1 1 4 * e 1 1 6

1 3 2
1 4 1

1 3 8
1 0 6 7g

1 2 9 *2
1 1 9

S E C U R I T I E S .

9 9 * 2

1 0 9

1 1 3

8 9

i 0 5 *

E . & T . I I . — W t .  V e r n o n  1 s t  6 s  .1 9 2 3
S u l .  C o . B r .  1 s t ,  g . .  5 s ..................1 9 3 0

E v a n s .  &  I n d i a n . — 1 s t ,  c o n s . .1 9 2 6  
F l in t ,  &  P .  M a r q .— M o r t . ,  6 s . . .  1 9 2 0

1 s t  c o n .  g o ld ,  5 s .....................................1 9 3 9
P o r t  H u r o n — 1 s t ,  5 s .......................1 9 3 9

F l a .  C e n  &  P e n .— 1 s t  g . 5 s — 1 9 1 8  
F t  W o r t h  &  R .  G . — 1 s t  g . ,  5 s . .1 9 2 8  
G a l .  H a r .  &  S a n  A n t — 1 s t ,  G s .1 9 1 0  
G a l .  H .  & 3 .  A . — 2 d  m o r t . ,  7 s . .  1 9 0 5

W e s t .  D i v . ,  2 d  6 s ..................................1 9 3 1
G a .  C a r .  &  N o r .— 1 s t ,  g u .  5 s ,  g  1 9 2 9
G a .  S o . &  F l a . — 1 s t ,  g . 6 s ...............1 9 2 7
G r a n d  R a p .  & I n d . — G e n .  5 s . .  1 9 2 4  
G .  B .  W . * S t . P —  H t 6 s . r e c t s . 1 9 l l

2 d  in c o m e ,  t r u s t  r e c t s ..............................
H o u s a t o n ic — C o n s ,  g o ld  5 s — 1 9 3 7  

N .  H a v e n  & D e r b y ,  C o n s .5 s . . 1 9 1 8  
H o u s .  & T .  C .— W a c o  &  N .  7 s . . 1 9 0 3

1 s t  g . ,  5 s  ( i n t .  g td > ............................ 1 9 3 7
C o n s .  g . 6 s  ( i n t .  g t d ) .......................1 9 1 2
D e b e n t .  6 s ,  p r im  & i n t .  g t d .  1 8 9 7  
D e b e n t .  4 s ,  p r i n .  & i n t .  g t d .1 8 9 7  

I l l i n o i s  C e n t r a l— 1 s t ,  g . ,  4 s  . . . 1 9 5 1
1 s t ,  g o ld ,  3 * 2 8 ...........................................1 9 5 1
C a i r o  B r id g e — 4 s ............ .................... 1 9 5 0
S p r i n g f .  D i v . — C o u p . ,  6 s ----- 1 8 9 8
M id d le  D i v . — R e g . ,  5 s ..................1 9 2 1
C .  S t  L . & N .  O .— T e n .  1 ., 7 s . 1 8 9 7

1 s t ,  c o n s o l . ,  7 s ....................................1 8 9 7
2 d ,  6 s ...............................................................1 9 0 7
G o ld ,  5 s ,  c o u p o n ............................1 9 5 1
M e iu p ,  D i v . ,  1 s t  g . 4 s ............ 1 9 5 1

D u b .  & S .  C .— 2 d  D i v . ,  7 s . . .  1 8 9 4  
C e d .  F a l l s  &  M in n .— 1 s t ,  7 s . .  1 9 0 7  

I n d .  D .  &  S p r .— 1 s t  7 s ,  e x .  c p .1 9 0 6  
I n d .D .& W .— 1 s t  5 8 , g . , t r . r e c . .  1 9 4 7  

2 d ,  5 s ,  g o ld ,  t r u s t  r e c e i p t s . .  1 9 4 8  
I n c .  M .  b o n d s ,  t r u s t  r e c e ip t s  —  

I n d .  I l l s .  &  I o w a . — 1 s t ,  g , 4 s .  1 9 3 9
I n t .& G .  N ’ n — 1 s t ,6 s ,g ............................1 9 1 9
K a n a w h a  &  M ic h .— M o r t .  4 s .  1 9 9 0  
K a n .  C .W y a n .& N .W .— 1 s t , 5 s .  1 9 3 8  
K i n g s  C o . - F . E l . , l s t , 5 , g . , g u .  A .1 9 2 9  
L a k e  E r i e  &  W e s t .— 2 d  g . ,  5 s .  1 9 4 1  
L .  8 .  &  M . S o .— B . * E . — N e w  7 s . ’ 9 8

D e t .  M .  &  T . — 1 s t ,  7 s .....................1 9 0 6
L a k e  S h o r e — D i v .  b o n d s ,  7 s .  1 8 9 9  
K a l .  A l l .  &  G .  R . — 1 s t  g u . 5 3 .1 9 3 8  
M a b o n ’ g  C o a l  R R . — 1 s t ,  5 s . 1 9 3 4  

L e h ig h  V . , N . Y . — 1 s t  g u .g . 4 * 2 8 .1 9 4 0  
L e h i g h  V . T e r m . — 1 s t  g u  o s ,g .  1 9 4 1  
l a t c h f .  C a r .&  W e s t — 1 s t  6 s .  g . 1 9 1 6
L o n g  I s l a n d — 1 s t ,  7 s ........................... 1 8 9 8

N .  Y .  &  R ’ w a y  B . — 1 s t ,  g .  5 s . 1 9 2 7
2 d  m o r t g . ,  i n c .................................... 1 9 2 7

N . Y  & M a c .B e a c h .— 1 s t ,  7 s ,  1 8 9 7  
N .Y .  B .& M .B .— 1 s t  c o n .  5 s .g . l 9 3 5  
B r o o k l ’ n & M o n t a u k —  1 s t ,6 s .  1 9 1 1

1 s t ,  5 s ........................................................... 1 9 1 1
L o u i s . E v a n s . & S t .  L . — C o n .5 s .1 9 3 9  
L o u i s .  <fc N a s h  .— C e c i l .  B r .  7 s . .  1 9 0 7

E .  I I .  &  N a s h .— 1 s t  6 s ,  g _____1 9 1 9
P e n s a c o la  D i v i s i o n ,  6 s ...............1 9 2 0
S t .  L o u i s  D i v i s i o n ,  1 s t ,  6 s . . .  1 9 2 1

2 d ,  3 s .............................................................. 1 9 8 0
L e h .  B r a n c h  E x t e n s i o n  . .  .1 8 9 3  
N a s h v .  &  D e c a t u r — 1 s t ,  7 s .  .1 9 0 0
S .  f . , 6 s . — S .  &  N .  A l a ....................... 1 9 1 0
1 0 - 4 0 ,  g o ld , 6 s ....................................... 1 9 2 4
5 0  y e a r  5 s ,  g . , .......................................... 1 9 3 7
P e n s .  &  A t — 1 s t ,  6 s ,  g o l d . . . 1 9 2 1
C o l l a t .  t r u s t ,  5 s ,  g ............................1 9 3 1

L o u .N .A l h .& C h .— G e n .m .g .5 s . l 9 4 0  
L o u .  N .  O .  &  T e x . — 1 s t ,  4 s . . . .  1 9 3 4

2 d  m o r t . ,  5 s ................................................1 9 3 4
L o u i s .  S t .  L .  & T e x . — 2 d  g , 6 s - .1 9 1 '
M a n h a t t a n  R y . — C o n s .  4 s ............1 9 9 0
M a n i t o .S .  W .C o lo n iz a ’ n — 5 s  ,g .  1 9 3 4  
M e m p h is  &  C h a r i .— 6 s ,  g o l d . .  1 9 2 4

1 s t  c o n .  T e n n  l i e n ,  7 s .................. 1 9 1 5
M e x ic a n  C e n t .  C o n s o l .— 4 s ,  g .1 9 1 1

1 s t ,  e o n s , in c o m e  3 s ,  g _____, . 1 9 3 9
M e x i c a n  N a t io n a l— 1 s t ,  g . ,  6 a .  1 9 2 7

2 d ,  in c o m e ,  6 s ,  “ A ” .........................1 9 1 ’“
2 d ,  in c o m e ,  6 s ,  “  B  ” .....................1 9 1 '

M ic h ig a n  C e n t r a l— 6 s .........................1 9 0 9
C o u p o n ,  5 s ..................................................... 1 9 3 1
M o r t g a g e  4 s ................................................ 1 9 4 0

M i l .  L .  S .& W .— C o n v .  d e b . ,  5 s .  1 9 0 7
M ic h .  D i v . ,  1 s t ,  6 s .............................. 1 9 2 4
A s h l a n d  D i v i s i o n — 1 s t ,  6 s  . . 1 9 2 5
I n c o m e s .....................................................................

M in n .&  S t .  L . — 1 s t ,  g . 7 s ...............1 9 :
I o w a  E x t e n s i o n ,  1 s t ,  7 s ............1 9 0 9
2 d  m o r t g . ,  7 s . . . . .................................... 1 8 9 1
S o u t h w e s t  E x t . — 1 s t ,  7 s ............1 9 1 0
P a c i f i c  E x t . — 1 s t ,  6 s ...................... 1 9 2 1
L r n p r .  &  e q u ip m e n t ,  6 s ...............1 9 2 2

M in n .  &  P a e .— 1 s t  m o r t g . ,  5 s . 1 9 3 6  
M i n n .S t . P .A S .S .M — 1 s t  c .g .4 s . l 9 3 »  
M o .K .& T .— K . C .& P . ,  1 s t ,  4 s ,  g . 1 9 9 0  

D a l .  &  W a c o — 1 s t ,  5 s ,  g u . . , . 1 9 4 0  
M is s o u r i  P a c i f i c — T r u s t  5 s . . .  1 9 1 7

1 s t  c o l l . ,  5 s ,  g ...........................................1 9 2 0
S t  L . & I .  M . ~ A r k . B r . , l s t , 7 s . l 8 9 5  

M o b i le  &  O h io — 1 s t  e x t . ,  6 s . . .  1 9 2 7
S t .  L .  &  C a i r o — 4 s ,  g u a r ............ 1 9 3 1

M o r g a n ’ s  L a .  &  T . — 1 s t ,  6 s . . .  .1 9 2 0
1 s t ,  7 s ................................................................... 1 9 1 8

N a s h .  C h a t .  &  S t .  L . — 2 d ,  6 s . .  1 9 0 1  
N e w  O r l e a n s , *  G u l f — 1 s t ,  6 s  .1 9 2 6  
N .  O .  * .  N o . E . — P r .  1 ., g . ,  6 s . . 1 9 1 5
N  Y .  C e n t .— D e b .  g . 4 s .................. 1 9 0 5

N .  J .  J u n e — G u a r .  1 s t ,  4 s . . .  1 9 8 6  
B e e c h  C r e e k — 1 s t . g o ld ,  4 s . . 1 9 3 6  
O s w .  & R o m e — 2 a ,  5 s ,  g . ,g u . l 9 1 5  
U t i c a  &  B l .  R i v . — 4 s ,  g . ,  g u .1 9 2 2  

N .  Y .  N .  H .  & H . — 1 s t ,  r e g .  4 8 .1 9 0 3  
N .  Y .  &  N o r t h e r n — 1 s t ,  g . ,  5 s .  1 9 2 7

2 d ,  4 s ........................................................... 1927
N . Y .  S u s q .  *  W e s t .— 2 d ,  4 * 2 8 .1 9 3 7

G e n .  m o r t . ,  5 s ,  g ..................................1 9 4 0
N . Y  T p y . M > x .— ls t .4 « .s r n  1 9 1 2

B i d .  A s k ,

1 1 8
1 0 0

1 1 8
9 9 *2
9 7

1 0 0
6 5 *2

1 0 6
1 0 0

3 2
* 1 1 5
* 1 0 8
* 1 2 0

105
9 3

9334
1 0 1
105
109
111*4
111*4
1 1 8
* 9 7

* 1 0 0

1 2 1 *2

'1 3 4
* 7 7 * 2

87*2
1 0 3
115
1 2 3
115

1 0 0
100*4
109

114

3 5
* 9 3

8 3
1 0 6
1 1 2
1 0 5
1 2 2

6 5
1 0 0
1 1 1

* 1 0 5
1 0 2
1 0 8 *2

7 6

*45
* 4 4

*113
113

9 8

1 2 2
1 2 1 *2

1 1 2
1 2 0

* 1 0 8

1 0 2
1 1 5

9 0
8 0 *2

1 0 5

8 0
1 1 5 *2  
1 2 S  *2 

'1 0 2

1 0 2

1 0 0 *2
* 1 0 4 * 2

1 0 8
7 2
9 0
9 0

9 8

65

1 0 3 *2

106
3 5

1 0 8
1 0 8

119
1 0 0

98

1 1 0
1 2 9 * s

85

7 8 *

1 1 8

i l 9 *

1 0 0
1 1 5

103

* 8 5 *

lid '

77

1 8

1 0 0
1 0 6

1 1 8
1 3 5

1 1 7

8 1
1 0 6

1 1 6 *2

1 0 4

8 0
1 0 0

9 7 * 2

S E C U R I T I E S .

N o r t h ’ n  P a c i f i c — D i v i d ’ d  s c r i p  e x t .  
J a m e s  R i v e r  V a l . — 1 s t ,  G S . . . 1 9 3 6
S p o k a n e  & P a l . — 1 s t ,  6 s ...........1 9 3 6
S t . P a u l  &  N .  P . — G e n . ,  6 s . .  1 9 2 3  
H e l e n a & R e d M ’ n — l s t , g . ,  6 s  .1 9 3 7  
D u lu t h & M a n i t o b a — l s t , g . 6 s l 9 3 0  
D ’j l . & M a n  D a k . D i v . — ls t O s .1 9 3 7  
C m u r  d ’ A le n e — 1 s t ,  6 s ,  g o l d .  1 9 1 6

G e n .  1 s t ,  g . ,  6 s .................................. 1 9 3 8
C e n t .  W a s h in g t o n — 1 s t ,g . . 6 s . l 9 3 8  

N o r f o lk  &  W e s t .— G e n e r a l ,  6 s .  1 9 3 1
N e w  R i v e r ,  1 s t ,  6 s ............................ 1 9 3 2
I m p .  & E x t . ,  6 s ........................................1 9 3 4
A d j u s t m e n t  M . ,  7 s ............................1 9 2 4
E q u ip m e n t ,  5 s ..........................................1 9 0 8
C l i n c h  V a l .  1 s t  5 s ............................. 1 9 5
R o a n o k e & S o .— 1 s t , g u .  5 s .  g .1 9 2 2  
S c io t o  V a l .  &  N .  E . — 1 s t ,  4 s , .1 9 9 0  

O h io  & M is s — 2 d  c o n s o l .  7 s . . .  1 9 1 1
S p r in g .  D i v . — 1 s t  7 s .......................... 1 9 0 5
G e n e r a l  5 s ..................................................... 1 9 3 2

O h io  R i v e r  R R . — 1 s t ,  5 s ..................1 9 3 0
G e m  g . , 5 s ......................................................1 9 3 7

O r e g o n  &  C a l i f o r . — 1 s t ,  5 s ,  g .1 9 2 7  
O r e g .  R y & N a v . — C o l . t r .  g . . 5 s . l 9 1 9  
P a n .  S i n k . F ’ d  S u b s id y — 6 s ,  g .  1 9 1 0  
P e n m - P .C .C & S t . L .C m g .4 * 2 S A 1 9 4 0

D o  d o  S e r ie s  B ______
P . C . & S . L . - l s t , c . , 7 s ............................1 9 0 0
P i t t s .  F t .  W .  &  C .— 1 s t ,  7 s . - . 1 9 l 2

2 d ,  7 s ............................................................1 9 1 2
3 d ,  7 s ...............................................................1 9 1 2

C l e v .  & P . — C o n s . ,  s .  f d . ,  7 s .  1 9 0 0
G e n .  4 * 2 8 , g . ,  “ A ” .......................1 9 4 2

C l i . S t .  L . & P . — 1 s t ,  c o n .  5 s ,  g . . . 1 9 3 2  
S t .  L . V . & T .  H . — 1 s t ,  6 s . ,  7 s .  1 8 9 "

2 d ,  7 s ...............................................................1 8 9 8
2 d ,  g u a r . ,  7 s .......................................... 1 8 9 S

G d . R . & I . E x t . — 1 s t , 4 * 2 S ,G .g .  1 9 4 1  
P e o . & E . - I n d . B . & W . - l s t , p f . 7 s . l 9 0 0  

O h io  I n d .& W .— l s t p r e f . 5 s . . l 9 3 S  
P e o r i a  & P e k .  U n i o n — 1 s t ,  6 s  .1 9 2 1

2 d  m o r t g . ,  4 * 2 3 ....................................... 1 9 2 1
P i t t s .  C le v e .  & T o l . — 1 s t ,  6 s . . .  1 9 2 2  
P i t t s .  &  L .  E r . — 2 d  g . 5 s ,  “ A ” .  1 9 2 8
P i t t s .  M e .  K .  &  Y . — 1 s t  6 s ............1 9 3 2
P i t t s .  P a i n s v .  &  F . — 1 s t ,  5 s . . .1 9 1 6  
P i t t s .  S h e n .&  L . E . — 1 s t ,g . ,5 s .  1 9 4 0  
P i t t s .  Y ’g s t ’ n & A .— 1 s t ,  5 s ,c o n .  1 9 2 7  
P r e s .  &  A r i z .  C e n t .— 1 s t ,  6 s ,  g .1 9 1 6

2 d  in c o m e  6 s ............................   1 9 1 6
R i c h .  &  D a n v . — D e b e n t u r e  6 3 .1 9 2 7

E q u i p .  M . s .  f . ,  g . ,  5 s .......................1 9 0 8
A t l .  &  C h a r .— 1 s t ,  p r e f . ,  7 s . .  1 8 9 7

d o . I n c o m e ,  6 s _____ 1 9 0 0
W a s h .O .& W .— ls t ,4 s ,g u .o y . , 1 9 2 4  

R io  G r .  J u n e . — 1 s t ,  g u . ,  g . ,  5 s .  1 9 3 8  
R i o  G r a n d e  S o .— 1 s t ,  g . ,  5 s . . .  1 9 4 0
S t .  J o s .  & O r .  I s . — 2 d  i n c ............... 1 9 2 5

K a n .  C .  &  O m a h a — 1 s t ,  5 s . .  1 9 2 7  
S t .  L .  A .  &  T . H — 2 d  p r e f .  7 s . .1 8 9 4

2 d  m .  i n c .  7 s ................................................1 8 9 4
D i v i d e n d  b o n d s .....................................1 8 9 4
B e l l e v .  &  S o . 111.— 1 s t ,  8 s . . . i . 8 9 o
B e i l e v .  & C a r .— 1 s t ,  6 s ................. 1 9 2 3
C h i .  S t . L .  & P a d .— 1 s t ,g d .g .5 s  1 9 1 7  
8 t .  L o u i s  S o .— 1 s t ,  g d . g . 4 s .  1 9 3 )  

d o  2 d  i n c o m e ,5 s .  1 9 3 1
C a r .  & S k a w t . — 1 s t  g .  4 s _____1 9 3 2

S t .  L .  & S .  F . — 2 d  6 s ,  g . ,  c l .  A .  1 9 0 6
E q u i p . ,  7 s ...................................................... 1 8 9 5
G e n e r a l  5 s ......................................................1 9 3 1
1 s t ,  t r u s t ,  g o ld ,  5 s ...............................1 9 8 7
C o n s o l ,  g u a r . ,  4 s ..................................1 9 9 0 .
K a n .  C i t y  &  S .— 1 s t ,  6 s ,  g . . . l 9 l 0  
F t .  S .  &  V .  B .  B g . - 1 s t ,  6 s . . .  1 9 1 0  
K a n s a s  M id la n d — 1 s t ,  4 s ,  g . 1 9 3 7

S t .  P a u l  & D u l u t h — 1 s t ,  5 s _____1 9 3 )
2 d  m o r t g a g e  5 s ....................................... 1 9 1 7

S t ,  P a u l  M iu u  &  M .— 1 s t ,  7 s . .  1 9 0 9
2 d  m o r t . ,  6 s ............................   1 9 0 9
M in n e a p .  U n io n — 1 s t ,  6 s _____1 9 2 2
M o n t .  C e n .— 1 s t ,  g u a r . ,  6 s . .  1 9 3 7
1 s t  g u a r .  g . 5 s .................................. . . . 1 9 3 7
E a s t .  M m m , 1 s t  d i v .  1 s t  5 s .  1 9 0 8  

S a u  F r a n .  &  N .  P . — 1 s t ,  g . ,  5 s .  1 9 1 9
S o u t h  C a r o l i u a —2 d ,  6 s ...................1 9 3 1

| I n c o m e ,  6 s . . . .  .....................................1 9 3 1
;S o . P a e .  C o a s t — 1 s t ,  g u a r . , 4 s .  1 9 3 7  
| T e r .  R K .  A s ’ u  o f  S  0. L . - l  s t ,  i  Has. 1 9 3 9  
T e x a s  C e n t r a l — 1 s t , s .  i . ,  7 s . . .  1 9 0 9

1 s t  m o r t g a g e ,  7 s ..................................1 9 1 1
T e x a s  & N e \ v  O r le a n s — 1 s t , 7 s .  1 9 0 5

S a b in e  D i v i s i o n ,  1 s t ,  6 s ............ 1 9 1 2
T h i r d  A v e n u e  ( N . Y ) . — 1 s t  5 a ,  1 9 3 7

I T o l .  A .  A .  <fe C a d .— 6 s ............... ............1 9 1 7
T o le d o  A .  A .  os G ’d  T r . — g . 6 s .  1 9 2 1

|T o i .  A .  A .  Os M t .  P L — 6 s .................. 1 9 1 9
T o l .  A .  A .  &  N .  M .— 5 s ,  g ...............1 9 4 0
U l s t e r  &  D e l . — 1 s t ,  c o m ,6 . , 5 s .  1 9 2 8
U n io n  P a c i f i c — 1 s t ,  6 s ....................... 1 8 9 6

1 s t ,  6 s ..................................................................1 8 9 ^
1 s t ,  6 s ................................................................ 1 8 9 8
C o l l a t e r a l  T r u s t ,  6 s ......................... 1 9 0 8
C o l l a t e r a l  T r u s t ,  5 s ........................1 9 0
K a n s a s  P a c i f i c  - I s o  6 s ,  g . . . l 8 9 5

1 s t ,  6 s ,  g ...................................................... 1 8 9 6
C .  B r .  U .  P . — F .  c . ,  7 s ..................1 8 9 5
A t c h .  C o i .  <& P a c . — 1 s t ,  6 s . . .  1 9 0 5  
A t c h .  J .  C o . & W .— 1 s t ,  6 s . . .  1 9 0 5  
U . P .  L i n .  & C o l .— 1 s t , g . ,  5 s .  1 9 1 8  
O r e g . S . L . & U . N . , c o l . t r s t . , 5 s . l 9 1 9
U t a h  &  N o r t h .— 1 s t ,  7 s ...............1 9 0 8

G o ld ,  5 s ...................................................... 1 9 2 6
U t a h  S o u t h e r n — G e m ,  7 s . . .  1 9 0 9

E x t e r n ,  1 s t ,  7 s .................................1 9 0 9
V a l l e y  R ’ y  C o . o f  O .— C o m  6 s .1 9 2 1  
W a b a s h — D e b e n t u r e ,  S e r .  A . .  1 9 3 9

N o . M is s o u r i— 1 s t ,  7 s .................. 1 8 9 5
S t . L .K . C . & N . — R .E .& R R . 7 S . 1 8 9 5  

S t .  C h a r le s  B r ’g e — 1 s t , 6 s . . . 1 9 0 8  
W e s t .  V a .  C .  &  P i t t s . — 1 s t ,  6 s .  1 9 1 1  
W h e e l .& L .E .— 1 s t .  5 s ,  g o l d . . .  1 9 2 6  

E x t e n s i o n  <fe I m p .  g., 5 s ............1 9 3 *

B i d .  A sk.

9 0
1 1 8

8 2
I 2 i * e

* 9 2

1 2 0

95*2
1 2 0

1 0 1
1 0 0

95

8 3

1 0 1

* 9 4
7 3 * «

1303i
1 1 9 * e

* i i o *  
I t  9

* 1 0 8 * 2
* 1 0 0

1 1 2 3 4

H O
7 3

85 

97 *s

1 0 1
1 0 1

1 1 1

1 0 0
8 0
8 0
SO

112*4
1 0 0

1 0 8

1 1 9 %
1 1 6
1 1 5
1 0 4 1 0 6

1 0 5
9 7

* 1 0 _______
8 9

9 9

* 1 0 6
1 1 3

1 0 0
1 1 0 ______

1 0 1 * 4
93

1 0 1
1 0 6 *2 l O S ^
106 34 
IO S H 2 
1 0 0

104
1 0 5 *2
1 0 0

80

1 0 3 %

1 3 1

109*4

9 0

7 5
9 5

1 0 3
1 0 4

98

68*2
1 0 0

107

1 0 5

87

1 1 0

1 0 5 * s ............
1 0 4  ) l 0 5  
1 0 9  1..............

9 3 * , |

1 Vs Pri(je i ’lMay; these are tee latest quotations wade this woes. F o r  AUaceUaueom* Sc (Imitated B ouds—See 3d ^receding.
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ittuestm ent
AND

fti at ir  an d ju t  c lli  genre.
The I n v e s t o r s ’  S u p p l e m e n t ,  a pamphlet of 150 pages 

contains extended tables of the Stocks and Bonds of Rail- 
roads, and other- Companies, with remarks and statistics con­
cerning the income, financial status, etc., of each Company. 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
ond is furnished without extra charge to all regular sub­
scribers of the C h r o n i c l e .

The General Quotations of Stocks and Bonds, occupying 
s ix  pages of the C h r o n i c l e ,  are published on the 

relay of each month.

R A IL R O A D  E A R N IN G S .

F.oads.
Latest Earnings Reported Jan. 1 to Latest Date,

Week or Mo 1392-3. 189 i -2. 1892-3. | 1891-2
* S $  ‘ -?

A l l e g h e n y  V a l .  
A t e h . T . A S .  F e .  

6 t .  L .  &  B a n  F .  
C o l .  M i d l a n d . .  

A g g .  t o t u - 1 . ..  
A t l a n t a  A  C l i a r . a  
A t l a n t a  A F l o r ’a  
B . A O . E a s t L i n e s  

W e s t e r n  L i n e s  
T o t a l . .  

B a l .A O .S o u t l i w .  
B a t l i A I I a m ’ n d  
B i r .  &  A t l a n t i c .  
B i r . S h .& T e n n . R  
B r o o k l y n  E l e v . . 
B u f f .R o c h . A P i t l  
B u r .C . K a p .  A  N 
C a m d e n  A  A t l . .  
C a n a d ia n  P a c i t i c  
C a r .C u m .G A C h .
C a r .  M id la n d ____
C e n t r a l  o f  N . J . .  
C e n t r a l  P a c i t i c . .  
C e n t r a l  o i  S .  C . .  
C h a r .C in .& C h ic .  
C h a i l e s t ’ n A S a v  
C h a r .S u m .&  N o . 
C h e r a w .A D a r l . .  
C h e r a w .A S a l i s b
C h e s .  A  O h io ____
C h e s .  o .  A .S .  W .  
C h i c .  B u r .  A  N o . 
C h i c .  B u r .  &  Q ._  
C h i c . & E a s t .  I I I .  
C h ic a g o  &  E r i e .  
C h i c .  G t .  W e s C n  
C b i o .M i L A  S t . P  
C h i c .  A N ’ t l r w ’ n .  
C h i e .P e o .A S  L  b 
C h i o . R ’k  l . A  P . . 
C h i c .S t .P .M .& O .  
C h i c .  A  W . M ic h  
C i n .  G a .  A  P o r t s .  
C in .  J a c k  &  M a c . 
C i u .N .  O . A T .  P .  

A l a .  G t  S o u t h .  
N .O r l .  A  N .  E .  
A l a .  A  V i c k s b .  
V i c k s .  8 h .  a P  
E r l a n g e r  S y s t .  

C i n n .  N o r t h w ’ n . 
C i n .  P o r t s .  A  V . .

C o l .  A  M s y s v  
C l e v .A k r o n A C o .  
C l e v .  C a n .  A  S o . 
C l .  C in .  c h .& S .L .

P e o .  A  E a s t ’ n .  
C l e v .  A  M a r i e t t a  
C o l .  I I .  V .  A  T o l  
C o l .S h a w n e e A H  
C o lu s a  A  L a k e . .
C o n n .  R i v e r ............
C u r r e n t  R i v e r . .  
D e n v .  A  R io  G r .  
D e s .  M .N o .  A  W . 
D e t . B a y C . A A l p .  
D e t . L a n s ’g A N o  
D u l u t h S . S A A t l .  
D u l u t h  & W i n n . .  
E .T e n n . V a .  A  G a  
E l g i n .  J o l .A K a s i  
E v a n s  A  I n d ’ p l i s  
E v a n s .  A  R i c h  
E v a n s v .  A  T .  H .
F i t c h b u r g ..................
F l i n t  A  P .M a r q . .
F l o r e n c e ......................
F t .  W . A  R io  G r  
G a d s d .  A  A .  U u .  
G a .  C a r ’ i a  A  N o .
G e o r g ia  R R ............
G e o .  S o . A  F l a . . .  
G e o r g e t ’ n  A  W ’n  
G r . R a p . A I n d . . .  

C i n .  R .  A  F t  W . 
O t h e r  l i n e s . . . .  
T o t a l  a l l  l in e s .

G r a n d T r u n k ____
C h i c .  A  G r . T r .  
D e t . G r . H . A M .  

G r e a t  N o r t h ’ n — 
S t .  P .  M . A  M . 
E a s t ,  o f  M in u  
M o n t a n a  C e n t  

T o t ,  s y s t e m .

J a n u a r y . . . !  
3 d  w k  F e b , 
3 d  w k  F e b .  
3 d  w k  F e b .  
3 d  w k  F e b .  
D e c e m b e r .  
J a u u a r y .  
J a n u a r y . . .  
J a n u a r y . . .  
J a n u a r y . .  . 
3 d  w k  F e b . 
N o v e m b e r .  
J a n u a r y  
J a n u a r y . . .  
‘i d  w k  F e b .  
3 d  w k  F e b  
4 th  w k  J a n  
D e c e m b e r .  
3 d  w k  F e b .  
D e c e m b e r .  
J a n u a r y . . .  
J a n u a r y . . .  
N o v e m b e r .  
D  c e r n b e r .  
J a u u a r y . . .  
D e c e m b e i . 
J a n u a r y . . .  
D e c e m b e r .  
D e c e m b e r .  
3 d  w k  F e b .  
3  w k s  J a n ,  
D e c e m b e r .  
J a n u a r y . . .  
3 d  w k  F e b . 
D e c e m b e r .  
3 d  w k  F e b .  
4 t h  w k  F e b  
J a n u a r y . . .  
3 d  w k  F e b .  
F e b r u a r y . 
J a n u a r y . . .  
3 d  w k  F e b  
J a n u a r y . . .  

3 d  w k  F e b .  
3 d  w k  F e b .  
3 d  w k  F e b  
3 d  w k  t e b  
3 d  w k  F e b  
3 d  w k  F e b  
3 d  w k  F e b .  
J a n u a r y . . .  
J a n u a r y . . .  
J a n u a r y . . .  
2 d  w k  F e b .  
D e c e m b e r .  
3 d  w k  F e b .  
3 d  w k  F e b .  
J a m i a i y . . .  
J a n u a i y . . .  
3 d  w k  F e b .
J  a n u a r y . . .  
J a u u a r y . . .  
3 d  w k  F e b .  
4 t h  w k  F e b  
J a n u a r y . . .  
J a n u a r y . . .  
3 d  w k  F e b .  
3 d  w k  F e b .  
D e c e m b e r  
3 d  w k  F e u .  
J a n u a r y . . .  
3 d  w k  F e b .  
3 d  w k  F e b .  
3 d  w k  F e b ,  
D e c e m b e r .  
3 d  w k  F e b . |  
D e c e m b e r .  
J a u u a r y  . .  
D e c e m b e r .  
D e c e m b e r .  
D e c e m b e r .  
J a n u a r y . . .  
D e c  m b e r .  
3 d  w k  F e b .  
3 d  w k  F e b . 
3 d  w k  F e b .  
3 d  w k  F e b .  
w k  F e b .2 5  
W k  F o b .2 5  
W k  F e b .2 5

J a n u a r y . . . 
J a n u a r y . . .  
J a n u a r y . . .  
J a n u a r y . . .

1 8 9 ,7 0 5  
6 7 1 ,6 5 2  
1 6 6 ,4 0 0  

3  i ,7 0 8  
8 6 9 ,7 5 9  

6 9 ,0 3 3  
6 ,6 8 3  

1 ,3 8 8 ,6 3 0  
4 7 2 ,4 3 9  

1 ,8 6 1 ,0 6 9  
4 5 ,6 8 2  

4 ,8 4 1  
2 ,6 1 3  

2 1 ,6 2 4  
3 8 ,1 0 4  
4 *4 ,9 5 6  

1 1 2 ,0 6 7  
4 0 ,0 8 3

3 3 9 .0 0 0  
3 ,0 9 2  
4 ,6 3 0

1 .0 6 3 ,7 8 2  
1 ,1 5 9 ,0 0 0  

8 ,4 3 1  
1 1 ,0 0 0  
5 3 ,9  L9  
1 4 .0 0 0

6 .3 9 0  
1 .5 1 6

1 8 6 ,0 6 9  
1 3 3 ,3 0 7  
2 0 1 ,8 9 1  

{ ,0 5 2 .2 9 3  
8 9 ,7 1 1  

2 8 8 .1 2 3  
9 1 ,6 6 1  

6 1 7 .0 5 8  
i , 2 4 2 .1 3 0  

2 6 ,6 1 1  
. . 3 i 4 , 7 6 5  

6 5 4 ,7 2 8  
3 2 ,5 4 3  

4 ,5 3 2  
1 2 . !  2 9  
6 6 ,7 3 1  
3 1 ,6 8 7  
2 6 ,3 6 0  

9 ,5 3
8 .3 9 0  

1 4  ,6 9 9
1 ,3 2 7

1 9 ,0 0 2
9 1 8

2 1 ,9 3 1
6 4 .4 4 3

2 3 8 ,3 7 -
2 9 ,6 7 3
2 8 ,3 8 3

2 8 0 .0  20 
1 2 ,8 8 0

1 ,6 5 0  
8 7 ,2 3 9  

2 .0 9 "  
1 6 9 ,7 0 0  

2 9 ,1 8 8  
3  7 ,5  0  
2 0 ,8 2 1  
3 3 ,9 2 6  
2 1 ,1 9 8  

1 0 8 ,9 3 9  
6 1 ,7 8 5  

6 ,1 9 9  
2 ,4 5 4  

2 5 ,2 5 3  
6  6 ,3 1 5  

5 2 ,7 1 0  
3 ,7 u 2  

2 6 ,7 8 2  
1 ,1 3 3  

4 0 ,1 9 2  
1 5 1 ,3 o 9  

8 1 ,2 0 1  
3 .5 8 2  

4 0 ,9 0 7  
8 ,6 9 1  
3 .2 1 5  

5 2 ,8 1 3  
3 0 6 ,1 1 2  

6 2 ,2 1 1  
1 8 ,3 4 9

8 6 8 ,7 3 2
1 0 1 ,4 3 7

9 6 ,9 8 5
.0 6 7 ,1 5 4

I 1 7 7 ,5 5 7  
; 5 9 4 ,4 2 2  

1 5 0 ,6 7 9  
3 8 ,4 4 6  

7 ^ 3 ,5 4 6  
7 1 ,3 1 6  

6 ,1 3 4  
1 ,5 4 6 ,6 0 7  

5 0 9 ,6 9 8  
2 ,0 5 6 ,3 0 5

4 7 .2 9 1  
3 ,1 6 1  
2 ,7 5 5

1 9 ,0 5 5  
3 5 ,6 1 1  
5 5 ,6 1 3  

1 0 7 ,6 4  9  
3 9 .8 0 0  

3 5 1 ,0 0 <  
3 ,8 3 9  
4 . 1 : 9  

9 7 4 .3 0 5  
1 ,4 0 1 ,1 2 7  

1 0 .1 7 0  
1 1 ,1 3 9  
5 3 ,5 9 4  
1 3 ,0 0 0  

8 ,5 3 -  
1 . 8 3  

1 9 0 ,3 9 3  
1 0 3  2 0 8  
2 2 5 ,4 2  1 

3 .0 0 8 ,7 9 9  
7 0 ,6 2  

3 0 3 ,4 0
9 1 .6 1 0  

6 6 0 ,0 3 6
2 ,2 3 6 .7 0 2  

2 4 ,0 8 4  
1 .3 2 1 ,4 3 8  

6 3 0 ,0 2 9  
3 3 ,0 1 *  

4 ,5 4 2  
1 1 ,9 5 4  
8 1 ,3 5 1  
3 n ,? 8 7  
2 4 ,5 0 3  
1 3 ,0 5 4  
1 1 ,6 9 6

1 6 7 ,3 8 5  
1 .4 8 1  

1 4 ,6 0 o  
7 7 0  

1 6 ,6 0 7  
5 5 ,8 3 -  

2 5 7 .3 6 1  
3 3 ,8 2 1  
2 5 ,8 4 6  

2 5 0 ,7 4 9  
1 1 ,1 6 4  

1 ,6  *0 
7 8 .1 5 -  

2 ,2 8 1  
1 8 9 ,5 0 0  

3 1 ,1 9 0  
2 9 .0 8 0  
2 0 ,3 0 3  
3 2 ,6 5 9  
1 1 ,9 3 1  

1 2 6 ,1 5 4  
6 4 ,6 5 6  

5 ,6 7 1  
1 ,6 0 8  

2 2 ,6 5 1  
6 4 6 .4 0 1  

6 1 .4 3 7  
3 ,8 5 7

1 9 .2 9 1  
1 ,2 4 7

1 5 .2 6 1  
1 4 6 .3 8 3  

6 0 ,7 c  0  
4 .1 5 7  

4 4 ,3 0 7  
9 , 6 6 4 1 
4 ,3 5 8 1  

5 8 ,3 ‘J B  
3 6 2 ,5 0 7 |  

7 2 ,4 6 5
2 5 .6 1 0

7 9 8 ,9 4 5
6 2 ,0 8 2
9 7 ,0 7 5

9 5 8 .1 0 F

1 8 9 ,7 6 5  
4 ,8 9 1 ,0 5 6  
1 ,1 4 0 .5 8 5  

2 5 7 ,3 5 2  
6 ,2 ^ 8 ,9 9 1  

7 4 7 ,1 2 5  
6 .6 8 3  

1 , 3 8 3 ,6 3 0  
4 7 2 ,4 3 9  

1 ,8 6 1 ,0 6 9  
3 7 5 ,1 0 5  

3 1 ,2 4 2  
2 ,6 1 3  

2 1 ,6 2 4  
2 3 6 ,7  “  
3 7 0 ,2 1 4  
3 2 4 ,6 4 "  
8 0 7 .9 2 4  

2 ,4 4 9 ,5 8 3
2 9 .0  C  

4 .6 1 0
1 ,0 6 3 .7 8 2

1 3 ,5 9 3 .7 1 1
9 5 ,0 9 2
1 1 .0 0 0

5 9 6 ,5 2 8
1 4 ,0 0 0  
7 9 ,1 2 6  
1 9 ,0 6 4  

1 ,2 9 5 ,0 1 0  
1 3 3 ,3 0 7  

2 ,2 0 8 ,9 7 2  
3  0 5 2 ,2 9 3  

6 1 8 ,1 2 3  
2 ,8 3  ? ,9 6 4  

5 9 3 ,7 0 4  
4 . 7 1 6 J 2 7  
2 ,2 4 2 .1 3 0  

1 9 3 ,1 9 9  
2 ,7 1 4 .9 1 5  

6 5 4 ,7 2 8  
2 1 4 ,3 2 2  

4 ,5 3 2
8 4 .3 9 2  

5 1 7 ,4 7 4  
2 5 4 ,0 4 0
216.596 

33.650 
84,* 72

1 ,1 5 5 ,8 3 2
3 ,3 2 7

1 9 ,0 0 2
9 1 -

1 1 4 .6 6 4  
8 9 0 ,3 3 9

1 ,6 9 3 .8 4 3
2 1 1 ,3 3 3

2 8 ,3 8 3
2 8 0 ,0 2 0
1 0 6 ,2 3 7

1 ,6 5 0
8 7 ,2 3 9
2 2 ,1 3 1

1 ,3 6 2 ,0 0 0
2 9 ,1 8 8
3 7 .5 0 0

1 5 3 ,3 9 1
2 3 2 ,2 6 7
1 6 6 .6 6 5  
8 5 7 .5 3 8

6 4 ,7 8 5
4 7 ,8 9 1
1 2 ,9 7 4

1 7 1 ,0 4 5
7 ,5 7 6 ,5 0 6

3 7 5 ,9 3 7
3 9 .3 9 2
2 6 .7 8 2  
1 4 ,1 4 4

2 9 2 .5 9 7  
1 , 5 0 8 ,5 7 4

8 1 ,2 0 1  
4 3 ,8 8 4  

2 8 4 ,5  >0 
.*-6 ,9 6 8
2 4 .7 8 2  

3 6 6 ,2 8 0
2 ,6 1 3 ,2 8 2

4 8 9 ,4 5 6
1 4 5 ,8 9 1

8 6 8 ,7 3 2
1 0 1 ,4 3 7

9 6 .9 8 5
1 .0 6 7 .1 5 4

1 7 7 .5 5 7  
4 , 4 3 2 , ' 2 4  
1 ,0 4 3 ,7 6 1

2 7 1 ,4 7 2  
5 ,7 4 8 ,0 5 6  

8 1 6 .6 2 0  
6 ,  >34 

1 ,5 4 6 ,6 0 7  
5 0 9 ,6 9 8  

2 ,0 5 6 ,3 0 5  
3 5 8 ,8 9 7  

2 5 ,5 2 9  
2 ,7 5 5  

1 9 ,0 5 5  
2 1 9 .1 2 0  
4 0 3 .7 2 9  
3 3 1 ,8 1 1  
8 0 0 .9 7 0  

2 ,6 7 8 ,1 0 2  
4 4 .7 8 9  

4 .1 6 9  
9 - 4 ,3 0 5  

1 5 ,5 0 4 ,7 9 8  
1 0 4 ,3 6 4  

1 1 ,1 3 9  
7 1 9 .3 7 6  

1 3 ,0 0 0  
1 0 4 ,0 4 2  

2 5 ,3 1 9  
1 ,3 2 5 ,7 3 9  

U ‘3 ,2 0 8  
2 ,2 2 4 ,2 0 3  
3 ,0 0 8 .7 9 9  

5 3 5 ,7 5 2  
2 ,7 4 6 .7 2 5  

5 9 3 ,6 7 7  
4 ,7 2 5 ,0 1 9  
2 ,2 3 0 ,7 0 2  

1 7 3 ,8 6 5  
2 ,6 1 3 ,9  8 3  

6 3 0 ,0 2 9  
2 1 1 ,3 1 2  

4 .5  l 2  
8 9 ,3 1 7  

5 6 3 ,4 1 5  
2 6 1 ,3 4 9  
1 7 9 ,6  .’ 4 

9  •■,118 
9 1 ,1 2 7

1 .1 9 0 .6 8 3  
1 .4 8 1

1 4 ,6 0 6
7 7 0

9 9 ,8 4 7
7 1 8 .5 5 8  

1 ,8 7 2 .4 6 7
2 4 0  4 6 9  

2 5 ,8 4 6  
2 5 0 ,7 4 9  

9 0 ,0 2 1  
1 ,6 0 0  

7 8 ,1 5 1  
1 5 ,4 9 7  

1 , 3 7 0 ,1 0 0  
3 1 .1 9 0  
2 9 ,0 8 0  

1 4 ‘ .0 0 2  
2 1 8 .2 2 7  

8 5 ,6 6 7  
9 0 2 ,4 1 0  

6 4 ,6 5 6  
4 4 ,8 8 7  
1 0 ,4 8 0  

1 5 8 ,5 1 8
7 .1 2 2 .6 8 3  

4 1 8 ,5 6 7
4 4 ,9 0 2  
1 9 .2 9 1  
1 4 ,4 8 8  

1 4 6 ,0 1 0  
1 ,7 9 5 .4 4 4  

6 0 .7 0 0  
4 2 ,1 1 6  

3 0 0 ,0 3 4  
5 9 ,4 3 6  
2 7 ,8 0 7  

3 8 7 .2 7 6  
2 ,7 1 3 ,0 1 7  

5 8 7 ,5 1 5  
1 6 8 ,6 7 0

7 9 8 ,9 4 5
6 2 ,0 8 2
9 7 ,0 7 5

9 5 8 .1 0 2

R o a d s .
Latest Earnings Reported.

1891 2.Week or Mo 1892-3

3 8 ,7 2 5 1
3 ,3 5 8
2 ,8 3 9

13,600!
6 ,3 1 4 '

1 ,8 0  4 ,7  L 3  1 ,8 3 0 ,7 8 7  
‘  "  4 9 .4 9 6

6 5 ,8 1 9  
3 4 ,1 1 3  
4 4 ,4 1 9  

2 ,3 0 2  
0 6 ,5 9 1  
6 8 ,4 ^ 5  

1 5 1 ,4 5 6  
6 ,6 0 3  
5 ,8 7 1  

9 2 .6 7 0  
2 4 ,9 1 3  

6 ,3 9 5

G . B a y W . A S t . P .  J a n u a r y . . .
G u l f  A  C h ic a g o .  J a n u a r y . . .
I I  o  o s . T u  n . A  7 /  i  1. J  a  n  u a  r y . . .
H u iu e 6 t ’ n  A S h e n  I J a n u a r y  . .
H  u te h .  A B o u t h ’ u J  a n  n a  r y . .
I l l i n o i s  C e n t r a l .  D e c e m b e r ,
I u d .D e e  A  W e s t . , J a n u a r y . . .  4 l , 7 8 6 j  
I n .  A  G t .  N o r t h ’ n 3 d  w k  F e b .  8 7 ,1 6 9
J l n t e r o c .  ( M e x . )  W k J a n . 2 1  4 7 ,1 0 0
l o w  a  C e n t r a l . .  3 d  w k F e b .  4 5 ,4 5 0
I r o n  R a i l w a y .  J a n u a r y . . .  2 ,6 2 5

J a c k .  T .  A  K . W .  N o v e m b e r .  7 4 ,7 9 7
F l o r i d a  S o u t h  N o v e m b e r .  5 6 ,3 0 1
T o t a l  s y s t e m .  D e c e m b e r .  1 7 6 ,4 7 3

K a n a w h a A M i c b  3 d  w k  F e b .  5 ,0 5 6
K a u  C . C l .  A  S p .  3 d  w k  F e b .  5 ,8 3 9
K .O  F . S .A M e m .  3 d  w k  F o b  9 6 ,6 3 6
K .C ' .M e m .A  B i r .  2 d  w k  F e b .  2 5 ,1 4 5
K a . C  N e v  A F t . S  D e c e m b e r .  1 0 ,4 9 5
K a n . C .  B u b .B e l t  N o v e m b e r .  1 5 .4 0 0
K .  C .  W  A  G u l f .  D e c e m b e r  1 5 ,9 0 7
K a n .C .W y .A N W  J a n u a r y . . .  3 1 ,6 6 7
K e o k u k  A  W e s t .  3 d  w k  F e b .  8 ,8 4 2
L .  E r i o  A l l .  A  S o . J a n u a r v . . .  7 ,9 5 0
L .  E r i e  A  W e s t . .  3 d  w k  F e b .  7 1 ,7 3 7
L e h ig h  A  H u d . .  J a n u a r y . . .  4 3 .6 5 7
L e h ig h  V a l l e y . .  D e c e m b e r .  1 ,7 6 0 ,5 5 5
L o n g  I s l a n d _____4 t h w k  F e b  3 2 ,7 2 3
L o u i s . A  M o .R i v .  N o v e m b e r .  4 3 ,3 0 7  
L o u i s . E v . A S t . L .  3 d  w k F e b .  3 5 ,4 6 8  
L o u i s v .A N a s h v .  3 d  w k  F e b .  4 2 1 ,7 7 0  
L o u i s .N .  A .  A  C h .  3 d  w k  F e b .  5 5 .4 4 3  
L o u .S t  L . A T e x .  4 t U \ v k . J a u  1 7 ,3 2 3  
M a c o n  A  B i r m . .  J a n u a r y . . .  4 ,7 2 2
M a u i s i i q u e ..............J a n u a r y . . .  1 3 ,0 0 8
M a r .  A  N o r .  G a .  D e c e m b e r .  1 8 .7 7 2  
M e m p h is A C h a s .  3 d  w k F e b .  2 9 ,6 0 1  
[ M e x ic a n  C e n t .  3 d  w k F e b .  1 3 7 ,3 6 4  
f M e x .  N a t i o n a l .  3 d  w k F e b .  7 8 ,6 1 1
[ M e x ic a n  R ’ w a y  W k F e b .  1 1  6 6 ,7 6 8
M i lw a u k e e  A  N o  4 t h  w k F e b  3 3 ,2 6 5  
M in e r a l  R a n g e .  J a n u a r y '  . .  7 ,5 0 7
M in  n e a p . A S t . L .  J a n u a r y . . .  1 3 2 ,8 4 6
M . S t . P .  A 8 . 8 . M .  3 d  w k  F e b .  6 3 ,6 9 6
M o . K a n . A T e x . .  3 d  w k  F e b .  1 6 3 ,1 7 1  
M o .P a c .A . r o n M  3 d  w k F e b .  5 0 1 ,0 0 0  
M o b ile  A  B i r m .  J a n u a r y . . .  2 7 ,9 5 7  
M o b ile  A  O h i o . .  J a n u a r y . . .  3 0 5 ,1 8 1  
N a s h  C h . A S t . L .  j a u u a r y . . .  4 3 3 ,4 6 2  
N  J e r s e y  A N  Y .  O c t o b e r .  . .  2 8 .2 4 0
N o w O r l .A B o ’ n . .  J a n u a r y . . .  1 2 ,4 5 1
N  Y . C . A I I . R _____J a n u a r y . . .  3 ,4 5 6 ,3 4 4
N . Y .  L .  E  A W .  J a n u a r y . . .  2 ,1 9 4  8 6 3  
N .Y .P a .A - O h i o . .  D e c e m b e r .  6 2 4  8 3 8  
N . Y V A N . E n g . . .  S e p t c m b ’ r .
N . Y . A  N o r t h ’ n . .  J a n u a r y . . .
N . Y .  O u t ,  A W . .  3 d  w k  F e b .
N .Y  S u s q .  A W . .  J a n u a r y . . .
N o r f .  A  S o u t h ’ l l  N o v e m b e r .
N o r f o lk  A  W e s t .  3 d  w k  F e b .
N ’ t h e a s t ’n  ( 8 .C . )  D e c e m b e r .
N o r t h ’ n C e n t r a l .  J a u u a r y . . .  
N o r t h e r n P a e i t i c  2 d  w it  F e b .

W is .  C t .  L i n e s .  2 d  s v k  F e b .
N .P . A  W .C e n i .  2 d  w k  F e b .

O h io  A  M is s ............J a u u a r y . . .
O h io  R i v e r ............... 3 d  w k  F e b .
O h io  S o u t h e r n . .  F e b r u a r y  .
O m a h a  A  S t .  I , . .  J a n u a r y . . .
O re g o n  I m p .  C o .  D e c e m b e r .
P a d .T c n n .A A l a .  J a n u a r y . .

T e n u .  M id l ’ d . .  J a n u a r y . . .
P e c o s  V a l l e y ; _____D e c e m b e r .
P e n n s y l v a n i a . . .  J a n u a r y . . .  
P e o r i a D e c .A E v  3 d  w k F e b .
P e t e r s b u r g ............... D e c e m b e r .
P a i l a .  A  E r i e . . .  D e c e m b e r .
P h i  la .  A  R e a d ’g .  J a  . u a r y . . .

C o a l  A i r .  C o .c .  J a u u a r y . . .
T o t a l  b o th  C o s . J a n u a r y . . .
L e h ig h  V a l l e y .  D e c e m b e r .

P i t t s .  M a r .  A  C h .  J a n u a r y . . .  
P i t t . S b e u . A L . E .  D e c e m b e r .
P i t t s .  A  W e s t  s y ?  3 d  w k  F e b  
P i t L Y o u u g . A A . J a u u a r y . . .
P t .  R o v a l  A  A u g . D e c e m b e r .
P t .  R o y .  A W .C a r .  D e c e m b e r .
Q u in c y  O  A K . C .  J a n u a r y . . .
R i c h .  A P e t e r s b .  D e c e m b e r .
R m  G r .  B o u t b ’ n . 4 t h  w k  F e b  
R i o  G r .  W e s t ’ u . .  3 d  w k  F e b .  
S a g .T a s c o la & H .  J a n u a r y . . . 
S t L . A . A T . H . B ’s  id  w k  F e b .  
S c . L . K e n ’ e t A S o .  J a n u a r y . . .  
S t . L . S o u t l i w T n .  3 d  w k  F e b .
S t . P a u l A D u i ’ tb  J a n u a r y . . .  
S . F r a u . A N . P a c .  2 d  w k  F e b .
S a n d e r s v .A  T e n .  J a n u a r y . . .
S a n  A m .  A  A .  P .  D e c e m b e r .
8 a v .  A m .  A  M o n . J a n u a r y . . .
S i l v e i t o u .................... J a n u a r y . . .
S io u x  C i t y  A  N o . J a u u a r y . . .
S o u t h  B o u n d _____J a n u a r y . . .
S o u t h  C a r o l i n a . . J  a n u a r y . . .
S o . P a c i f i c  C o .—

G a l . H a r . A S . A  D e c e m b e r .
L o u i s ’ a W e s t . .  D e c e m b e r .  
M o r g a u ’ s L A T .  D e c e m b e r .
N . Y . T .  A  M e x .  D e c e m b e r .
T e x .  A  N . O r l . .  D e c e m b e r .
A t l a n t i c  s y s .d .  D e c e m b e r .
P a c i f i c  s y s t e m  D e c e m b e r .

T o t a l  o r  a i l . . : D e c e m b e r .
C o a s t D i v ( C a l . )  N o v e m b e r .

2 ,4 7 9
2 ,6 2 6

1 4 .8 0 5
4 ,5 8 0

Jan. 1 to Latest Date 
1892-3, | 1891-2, t

* 1
” 3 .3 5 8  

2  8 3 9  
1 3 ,6 0 9  

6 .3 1 1

2 ,4 7 9
2 .6 2 6  

1 4 ,8 0 5  
4 ,5 3 0  

1 9 ,3 1 0 .5 0 8  1 8 ,7 3 6 ,9 0 6

S o u . D i v .  ( C a l . )  N o v e m b e r .  
A r i z o n a  D i v . .  N o v e m b e r .  
N e w  M e x . D i v .  N o v e in b e r .  

S p a r .  U u .  A  C o l . .  D e c e m b e r .  
S t a t e n  I s ) .  R .  T .  J a n u a r y * .  - 
S t o n y C l .A C M t . .  D e c e m b e r .  
S u m m it  B r a n c h .  J  a n u a r y . . .  

L y k e u s  V a l l e y  J a n u a r y . . . 
T o t ’ l  b o th  C o ’s  J a n u a r y . - . 

T e x a s  A  P a c i t i c ,  3 d  w k  F e b .  
T e x  S .  V a lA N .W .  J a n u a r y . . .  
T o l .  A .  A .  A N .M .  3 d  w k  F e b . 1

4 6 ,4 3 0  
5 6 .5 3 5  

1 1 4 ,5 9 8  
3 5 ,9 1 9  

1 7 0 ,5 6 9  
5 0 ,1 2 5  

5 2 1 ,7 1 8  
2 6 9 ,6 9 1  

7 6 ,7 0 1  
3 4 6 .3 9 5  
3 5 6 ,6 7 7  

1 2 ,7 2 5  
6 6 .4 0 0  
5 4 ,5 9 8  

3 0 1 ,6 4 5  
2 4 ,1 2 b  
1 3 .4 0 2  
1 2 ,0 0 0  

4 ,9 2 3 ,2 4 6  
1 8 ,7 8 2  
4 3 ,1 6 9  

4 0 0 ,7 3 9  
1 .5 C 5 .7 8 I  
5 ,3 1 9 ,1 1 3  
6 .8 2 4 .8 9 4  
1 ,7 6 0 ,5 5 5  

3 .2 5 S  
3 2 .3 2 2  
4 3 ,6 7 5  
8 4  0 8 2  
2 1 ,3 5 1  
3 4 ,2 9 9  
2 *2 ,3 4 6  
2 7 ,5 6 1  
1 6 ,9 9 2  
3 6 ,5 0 0  

8 ,4 7 4  
3 9 ,7 3 0  

2 ,5 0 7  
1 0 2 .4 0 0  
1 3 1 ,9 2 5  

9 ,3 4 0  
5 2 5  

1 7 3 ,0 3 5  
4 4 ,0 1 8  

7 ,2 0 0  
3 3 ,8 0 0  
1 9 ,0 0 0  

1 3 2 .0 0 0

3 8  4 ,7 8 5  
1 1 3 ,8 6 4  
7 5 0 ,3 2 4  

2 5 .1 3 5  
1 5 3 .4 8 9

1 .4 4 7 .4 2 3
2,638*' 00
4 .0 8 5 .4 2 3  

1 6 7 ,1 8 7  
7 0 8 ,4 2 8  
1 3 9 ,5 9 0

8 8 .0 9 0  
1 1 ,9 9 4  
5 9 ,9 9 8  

1 ,8 1 7  
1 0 2 ,4 3 1  

8 2 ,9 8 9  
1 8 4 ,5 2 0  
1 4 0 ,0 3 2  

4 ,6 7 3  
2 3 ,4 6 3

2 3 .5 3 8  
7 ,9 6 2  
6 ,1 0 3

6 2 ,4 9 6  
2 7 ,1 9 2  

1 ,6 1 0 ,2 3 5  
4  ,2  *9 
4 2 ,6 3 "  
2 1 ,9 8 5  

4 2 1 ,7 8 0  
5 2 ,4 0 7  
1 9 ,4 5 0  

4 ,4 3 0  
1 0 ,3 4 1

2 8 ,7 0 4  
1 4 5 ,7 7 2

7 4 .5 3 9  
6 5 .9 6 7  
3 7 .6 5 2  
1 0 ,1 1 3

1 2 6 ,9 2 5  
4 3 ,3 0 2  

1 5 1 ,9 1 5  
5 0 3 ,0 0 0  

22,820 
2 8 5 ,1 7 8  
3 9 7 ,8 7 c  

2 6 ,6 7 8  
1 3 ,1 4 2  

3 ,3 2 1 ,> * 6 0  
2 , 1 8 6 ,5 7 0  

6 5 4 ,8 0 7

3 6 ,0 9 7
5 2 ,0 7 0

1 1 3 ,9 3 2

1 7 0 ,9 8 6  
5 9 ,0 3 9  

5 4 9 ,9 1 0  
3 6 7 ,9 9 2  
1 0 1 ,8 7 0  
4 6 a ,8 6 '  
3 5 9 ,5 7 5  

1 1 ,5 5 5  
5 3 ,7 3 d  
5 5 ,7 2 5  

2 3 7 ,8 3 8  
6 ,4 3 8  

1 2 .6 6 3  
8 ,2 1 6  

5 ,0 1 9 ,7 4 1  
1 7 ,- 8  S 
4 1 .2 9 7  

4 1 8 ,8 o 6  
1 ,7 2 7 ,2 1 5  
1 ,5 3 ^ ,0 4 1  
3 .2 5 9 ,  5 '  
1 ,6 1 0 ,2 3 5  

3 ,0 2  > 
3 1 ,5 7 9  
4 7 ,6 - 3  
8 0 ,4 8 8  
2 7 ,6 3 6  
3 0 ,.4 6 2  
2 4 ,9 5 7  
2 5 ,- 3 9  
1 1 ,2 7 0  
4 1 ,0 0 0  

7 . 2 7 4 1 
2 9 ,8 2 0 ,  

2 ,8 0 4  
8 7 ,6 0 0  

1 2 1 ,4 0 2  
1 1 ,0 3 2  

4 6 7 j 
1 1 3 ,0 1 7 ,  

3 3 ,0 3 6  
6 ,5 2 0  

3 5 ,0 8 9 ;
1 1 , t o o

1 1 4 ,5 9 0 '

1 1 ,7 c . 6  
6 4 4 .4 8 1  
1 2 " .7 9 0
25$ 919

2,625,

4 1 .8 W 2 ; 
45 ,'> 491  

7 2 8 .1 2 2  
1 5 8 ,4 6 5

3 1 .6 6 7
5 8 .2 9 7

7 ,0 5 0
4 7 8 .8 5 8

4 3 .6 5 7

4 7 2 .4 1 6  
4 1 0  4 2 3  
2 5 8 .5 0 4  

3 ,1 9 0 ,3 3 4  
3 5 6 ,  ' 3 8  

5 0 ,2 0 5  
4 ,7 2  

1 3 ,0 0 8

2 4  1 .0 2 5  
1 , 0 5 3 ,5 9 6  

6 4 3 ,6 6 1  
3 7 7 ,7 1 7  
2 4 7 ,0 4 3  

7 ,5 0 7  
1 3 2 .8 4 6  
3 9 9 ,6 3 2  

1 , 2 2 0 ,5 2 2  
3 ,6 4 7 .5 2 8  

2 7 ,9 5 7  
3 0 5 .1 8 1  
4 3 3 .4 6 2  
2 7 1 ,6 7 7  

1 2 .4 5 :  
3 ,4 5 6 ,3 1 4  
2 ,1 9 4 ,8 6 2

4 ,5 3 9 ,6 3 6
4 6 ,4 3 0

4 3 1 ,6 0 3
114,598
3 9 3 ,0 3 0

1.212.0 V 6 
6l8,009
5 2 1 .7 1 8  

1 ,8 2 3 ,7 0 b
4 9  < ,5 2 3  

2 , 3 1 6 ,2 2 9  
3 5 6 ,6 7 7  

9 1,9 7 5  
1 3 2 ,3 1 8  

5 4 ..V -H  
3 ,8 9 5 ,7 8 3  

2 4 ,1 2 6  
1 8 ,4 0 2  

1 2 3 ,7 3 -  
4 , 9 2 3 ,2 4 6  

J 2 5 ,8 3 5  
5 3 6 ,5 4 s  

5 ,  5 6 ,5  1 
1 ,5 0 .  > ,781
5 .3 1 9 .1  13 
6 ,8 2 4 ,8 9 1

3 * 2 5 8
3 9 4 .1 3 1
2 8 0 ,1 8 9

8 1 ,0 8 2
238.718 
297,16 V

2 2 ,3 * 6  
3 5 3 ,2 4 9  
1 0 7 ,6 1 3  
2 4 7 ,3 9 6  

8 ,4 7 4  
2 2 7 ,0 3 7  

2 ,5 0  7 
7 6 9 ,6 0 0  
1 3 1 ,9 2 5  

8 3 ,1 3 3  
5 2 5

4 4 .0 1 8
7 ,2 0 0

3 3 ,8 0 0
1 9 ,0 0 0

1 3 2 ,0 0 0

3 8 7 ,0 0 5 '  4 ,5 5 6 ,4 2 4  
1 0  4 ,8 6 6 ; 1 ,0 9 8 ,4 7 0  
6 9 9 ,9 2 2 !  5 ,7 4 1 .3 2 1  

2 4 ,6 5 0  2 5 7 ,4 3 7
1 5 1 ,1 5 6  1 .6 9 0 .2 2 6  

1 ,3 9 1 ,7 1 9  1 3 ,4 9 8 ,0 7 0  
2 ,7 4 2 ,5 6 1  3  ,4 7 3 ,8 1 4  3 7 ,0 1 0 ,0 7 8

* 1 9 ,1 9 6
4 9 3 .1 4 5
1 0 6 ,5 6 9
2 9 4 ,1 8 3

2 ,3 0 2

4 2 ,1 0 8
4 0 ,7 3 9

7 0 0 ,1 1 4
1 5 0 ,9 4 0

2 8 ,5 3  6 
6 1 ,0 2 3  

6 ,1 0 3  
4 7 1 ,6 2 6  

2 7 ,1 9 2

4 6  V. 0 7 6  
4 4 2 ,0 0 5  
1 2 -< ,7 5 7  

2 ,8 6 9 ,6 2 4  
3 5 5 ,0 9 5  

5 2 ,5 0 4  
4 ,4 3 0  

1 0 ,8 4 1

2 1 5 ,6 8 0
1 .0 2 1 ,2 5 5

5 4 5 ,7 2 6
3 8 9 .6 6 9  
2 3 9 ,5 2 8

1 0 ,1 1 3  
1 2 6 ,9 2 5  
3 4 2 ,1 1 5  

1 ,0 5 3 ,7 8 9  
3 ,5 7 7 .9 7 8  

2 2 ,8 2 0  
2 3 5 ,1 7 8  
3 9 7 3 7 8
2 4 3 .6 6 9  

1 3 ,1 4 2
3 ,3 2 1 .8 6 0
2 ,1 8 6 ,5 7 0

4 ,6 1 9 ,9 3 0
3 6 ,0 9 7

3 4 4 ,8 6 2
1 1 3 ,9 3 2

1 ,2 0 0 ,2 7 6  
7 1 7 ,5 0 8  
5 4 9 ,9 1 0  

2 ,1 9 6 ,4 2 5  
5 4 7 ,9 3 3  

2 ,7 4 4 .3 5 8  
3 5 9 .5 7 5  

7 9 ,7 1 7  
1 1 7 ,3 9 3  

5 5 ,7 1 5  
4 ,2 5 6 ,4 1 5  

6 ,4 3 8  
1 2 ,6 6 0  
5 7 ,7 8 0  

5 * 0 1 9 ,7 4 1  
1 2 0 ,7 6  4. 
5 1 9 ,6 4 7 '  

5 , 2 0 1 ,3 6 1  
1 ,7 2 7 .2 1 5  
1 ,5 3 2 ,0 4  L 
3 , 2 5 9 ,2 5 5

” 3*6*26 
3 3 6 ,7 0 6  
2 8 7 ,4 3 4  

8 0 ,4 8 8  
3 5 9 ,4 7 9  
3 4 4 ,7 8 4  

2 4 ,9 5 7  
3 2 8 .3 4 0  

8 2 ,8 9 4  
2 8 3 ,9 2 6  

7 ,2 7 4  
2 0 0 ,6 2 6  

2 ,8 0 4  
6 2 1 ,8 7 4  
1 2 1 ,4 0 2  

6 9 ,0 4 6  
4 6 7

3 3 .0 3 6
6 ,5 2 0

3 5 .0 8 9
1 1 ,5 0 0

1 1 4 ,5 9 0

4 ,5 1 7 ,5 8 9  
1 , 0 6 1 ,6 7 6  
5 , 7 8 2 ,8 3 6  

2 4 1 ,6 8 2  A  
1 ,6 7 4 ,5 0 9  •  

1 3 ,4 3 9 ,7 3 8

1 9 0 ,3 0  M 
9 2 ,7 2 2  
1 1 ,5 6  »
;  5 ,3 9 0  

1 ,5 1 5  
9 2 ,1 2 3  
7 4 ,1 1 6  

1 6 6 ,2 3 9  
1 3 7 ,0 6 3 |  

3 ,5 9 0  
1 8 ,4 2 2

l , 8 2 9 ,n 0 1
9 2 5 ,9 1 4
1 1 9 ,0 3 2

5 9 ,9 9 3
5 9 ,0 3 9

1 0 2 .4 3 1
8 2 ,0 8 9

1 8 4 ,5 2 0
1 ,0 2 5 ,5 2 2 ]

4 ,6 7 3
1 7 1 ,1 7 4 1

1 ,8 7 1 ,7 2 0
9 7 0 ,7 6 3
1 3 4 .5 9 7

5 5 ,3 9 9
5 4 ,3 9 8
9 2 .1 2 3
7 4 .1 1 6

1 6 6 ,2 3 9
9 3 7 ,8 5 1

3 ,5 3 0
1 2 8 ,3 3 4
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T o l .  &  O h io  C e n t e  
T o l .  P .  &  W e s t . .  
T o l .  S t .  L . & K . C -  
T o l .  <feSo I K . v s n  
U l s t e r  &  D e l  
U n i o n  P a c i t t c — 

O r . S . L .  At U . X  
O r  K v  &  JS . i  o . 
U .P a e .  I) & G .  
S t . J o .& G d . I . - l  
A l l  o t h e r  l io e s .

T o t . U . P  S .tP . 
C e n t  B r .A  L L .

T o t .  c o n t f le d  
M o n t a n a  U n . .  
L e a v .  T o p .  & S . 
M a n .  A 1 .& B u r .  
J o i n t l y  o w n e d  

G T a n d  t o t a l .  
V e r m o n t  V a l l e y
W a b a s l i ........................
W e s t  J e r s e y .  . . .  
W .V .C e n .&  P i t t s  
W e s t  V a  Ac P i t t s .  
W e s t .  M a r y la n d .  
W e s t . N .Y .  &  P a  
W h e e l .  &  L .  E i i e  
W i l .  C o l .  & A n "  
W r ig h t s v .& T e n .

Latest Lanttngs Reported.
Week or Mo 1 8 9 2 - 3 . 1 8 9 1 - 2 .

$ Si
4  t h  w k  F e b 4 a  7 7 7 3 1 ,7 7 0
3 d  w k  P e l ) . *2 1 .5 5  ' 2 1 .6 3 7
3d  w k  F e b . 3 1 ,6 5 0 3 8 . r 8 2
D e c e m b e r . 1 .8 1 0 1 ,9 6 2
D e c e m b e r . 2 9 ,4 9 2 2 6 ,1 7 2

D e c e m b e r . 5 7 4 ,7 ^ 2 6 1 1 ,3 9 6
D e c e m b e r . 3 9 6 ,4 2 2 3 9 S 6 4 4
D e c e m b e r . 5 0 6 ,2 1 4 4  4 3 ,1 8 4
3 d  w k  F e b . 3 2 ,5 * 0 2 9 .  * 7 6
! v e e n i b e r . 1 ,9 7 2 ,^ 6 6 1 ,9 7 5 ,3 0 2
D e c e m b e r . 3 ,5 8 8 ,9 3 7 3 ,5 8 3 ,2 0 4
D o e e m  b e r . 9 5 ,9  t * 1 2 0 ,2 4 3
D e c e m b e r . 3 ,6 8 4 .8 8 5 3 ,7 0 3 ,4 4 7
D e c e m b e r . 6 3 .2 8 9 8 9 ,6 8 5
D e c e m b e r . 2 .5 8 3 2 .  '.8 8
D e c e m b e r . 3 ,3 8 5 2 .8 6 *
D e c e m b e r 7 4 , .  5  7 9 4 ,8 4 1
D e c e m b e r 3 ,7 2 2 ,0 1 . 3 ,7 5 0 ,8 6 7
J a n u a r y . . . 1 3 .0 2 2 1 2 ,3 0 3
k l  w k  F e b . 2 6 5 ,0 0 0 2 5 7 ,0 0 0
l>e e m b e r . 1 2 5 ,1 3 5 1 0 5 ,  m u
J a n u a r y  -- 6 9 ,8 - 0 8 0 .4 2 2
N o v e m b e r 3 2 ,5 4 1 2 1 ,7 9 5
J a n u a r y . . . 7 0 .  * o h 6 0 .0 8 3
3 d  w k  F e b . 6 5 ,8 0 0 6 1 ,0 0 0
4 t h  w k F  b 2 5 ,0 4 0 2 4 .8 6 -
D e c e m b e r . 6 8 ,8 6 5 7 9 ,0 - '8
J a n u a r y , . . 4 ,9 0 0 5 ,4 2 *

Jan. 1 to Latest Date.

1 8 9 2  3, 1 8 9 1 - 2 .

1 ,0 6 5
3 3 ,
4 1 ,

1 ,1 4 0 .
4 5 ,0 2 5 ,

1 3 ,
1 .7 9 1 ,
1 ,7 4 * ,

6 9 ,  
3 1 9 ,

7 0 . 
471  
2 0 0  
7 9 3

4 ;

2 0 0
7 9 3  
5 2  
5 8 0  
,* 8 0  
0 9 " ' 
8 9 0  
9 8 9  
,8 4 3  
,2 7 0  
,2  62 
,3 7 5  
,1  6  
,0 2 2  
,8 2 9  
,3 2  
, * 8 0  
4 * 1  
8 9 3  

,0 3 1
7 9 4  
,8 4 9  
9 0 0 '

a  F i g u r e s  c o v e r  o n ly  t h a t  p a r t  o f  m i l e a g e  lo c a t e d  i n  S o u t h  C a r o l i n a .  

b E a r n i n g s  g i v e n  a r e  o n  w h o le  J a c k s o n  v i i l e  S o u t h e a s t e r n  S y s t e m .  

c T h e  b u s in e s s  o f  t h e  L e h ig h  V a l l e y  a n d  L e h i g h  &  W i l k e s b a r r e  d e ­

p a r t m e n t  s  i s  in c lu d e d  i n  1 8 9 3 .  d I n c l u d e s  e a r n in g s  f r o m  f e r r i e s ,  e t c . ,  

n o t  g i v e n  s e p a r a t e l y .  }  M e x i c a n  o u r r e n e v .  e T o i .  C o l .  &  C  n .  i n c l u d e  d  
f o r  t h e  w e e k  a n d  s i n c e  J a n .  1  i n  b o t h  y e a r s .

Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows:

The weather conditions were again unfavorable in certain 
sections during the third week of February, but our statement 
below shows 2'28 per cent gain hi the aggregate on the 72 
roads included.

9 rf week of February. 1 8 9 3 . 1 8 9 2 . Increase. Decrease.
$ $ * $

A r c h .  T o p .  *  P a n .  F e 3 y s . 6 7 1 ,6 5 2 5 9 4 ,4 2 2 7 7 .2 3 0
8 4 . L o u i s  *  8 - u i F r .  8 y s . 1 6 6 ,4 0 u 1 5 0 ,6 7 9 1 5 .7 2 1
C o lo  .i 'o  M id la n d 31 .70> - 3 8 ,4 4 6 6 ,7 3 8

B a l t ,  &  O h io  S o u t h w e s t . 4 5 ,6 8 2 4 7 ,2 9 4 1 ,6 1 2
B u f f a l o  B o o h .  *  P i t t s h . . . 4 * ,9 5 6 5 5 ,6 1 3

3 3 9 ,0 0 0 3 5 ; ,0> '0 1 2 .0 0 0
4 ,3 2 4C h e s a p e  . L- * &  O h io ............... 1 8 6 ,0 6 9 1 9 0 ,5  93

C h ic a g o  A  L a s t .  I l l i n o i s . . 8 9 ,7 1 1 7 0 .0 2 7 1 9 ,6 8 1
♦ C h ic a g o  Ac G r a n d  T r u u k . 6 4 .7 1 7 7 2 ,6 0 7 ,8 8 3
C h ic a g o  G i e a t  W e s t ’ u . 9 1 ,6 6 : 9 1 .6 1 c 5 1
C h ic a g o  M i l w .  &  S t .  P a u l . 5 6 6 .8 3 1 5 4 3 . 1 L 4 2 3 ,7 2 1
C h ic .  P e o r i a  &  S t .  L o u i s . 2 6 ,6  L 2 4 ,0 8 » 2,->2
C h i c a g o * W e s t  M ic h ig a n 3 2 ,5 4 3 3 3 ,0 1 0 4 6 7
C in .  J a c k s o n  &  M a c k in a w 1 2 , 2 9 1 1 ,9 5 4 1 7 5
C in .N .O .  & T .P a e .  (5  r o a d s i 1 4 2 .6 9 1 6 7 ,8 8 5 2 1 ,6 8 3
C le v e .  C in .  C h i c .  & S t .  L . . 2 3 8 .  T7 2 5 7 ,3 6 1 1 8 ,9 8 2

P e o r ia  &  E a s t e r n .................. 2 9 ,6 7 3 3 3 ,8 2 4 ,1 4 8
C o l .  S h a w n e e  &  H o c k i n g . 1 2 ,8 8 " 1 1 ,1 6 4 1 ,7 1 6
C u r r e n t  R i v e r ................................ 2 ,0 9 1 2 , 2 8 1 1 8 4
D e n v e r *  B i o  G r a n d e . . . 1 7 1 ,2 0 0 1 7 3 ,9 0 0 2 ,7 9 9

*  D e t r o i t  G r .  11a v .  Ac M i l . . 1 8 .3 8 : 2 3 .0 8 7 4 ,7 0 0
D e t r o i t  L a n s i n g  & N o r t h . 2 0 ,8 2 1 2 0 ,3 0 3 5  i 8
D u lu t h  S .  S .  *  A t l a n t i c . . . 3 3 ,9 ^ 6 3 2 .6 5 1 ,2 6 7
E a s t .  T e n n .  V a .  &  G a  — 1 0 8 ,9 3 9 1 2 8 ,1 5 4 1 7 ,2 1 5
E v a n s v .  Ac I n d i a n a p o l i s . . 6 .1 9 9 5 ,6 7 1 5 2 8
E v a n s v .  Ac R ic h m o n d  — 2 .4 5 4 1 ,6 0 ? 8 u
E v a n s v .  Ac T e r r e  H a u t e . 2 5 ,2 5 3 2 2 ,6 5  l 2  6 0
F l i n t  &  P e r e  M a r q u e t t e . . 5 2 ,7 1 0 6 1 ,4 3 " 8 .7 2  7
G r a n d  R a p i d s  A  I n d i a n a . 4 0 ,9 0 ' 4 4 ,3 0 7 3 ,4 0  •

C i n c i n n a t i  R .  &  F t .  W . . 8 ,6 9 1 9 , 6 6 1 9  73
3 ,2 1 5  

3 3 7 ,7  L
4 ,3 5 8

3 3 8 ,6 - * 5
1 .1 4 3

♦ G r a n d T r u n k  o f  C a n a d a 4 ,0 5 8
I n t e r n ’ l  At G t .  N o r t h ’ n  . . . 8 7 ,1 6 9 6 5 ,8 1 9 2 1 ,3 5 .

1 .0 3 1
K a n a w h a  *  M ic h ig a n — 5 .0 5 6 6 ,6 0 3 1 ,5 4 7
K a n s a s  C i t y  C l i n .  At S p r . . 5 ,8 3 9 5 ,8 7 1 3 2
K a n .  C i t y  F t .  S .  At M e m . . 9 6 ,t> 3 6 9 2 ,6 7 0 3 ,9 6  R

8 ,8 4 2
7 1 ,7 3 7

7 ,9 6 2 8 3 0
9 , i 4 1L a k e  E r i e  At W e s t e r n — 6 2 ,1 9 c

L o n g  I s l a n d ...................................... 6  0 ,9 6 8 6 2 ,9 2 8 i , 0 6 0
L o u i s v .  E v a n s .  A  S t .  L . . 3 5 ,4 6 * 2  t , 9 8 5 1 3 ,4 8  o
L o u i s v i l l e  &  N a s h v i l l e . . . 4 - '1 ,7 7 " 4 2 1 ,7 8 0 1 0
L o u i s .  'N . A l b .  Ac C h ic a g o . 5 5 ,4 4 3 5 2 ,4 0 7 3 ,0 3 o
M e m p h is  At C h a r l e s t o n . . . 2 9 ,6 0 1 2 * ,7 0 < 8 9 7

1 3 7 ,3 6 4 1 4 5 ,7 7 2
7 4 ,5 3 9
2 6 ,9 3 y

8 ,4 0 8
M e x i c a n  N a t i o n a l ..................... 7 8 ,6  1 4 ,0 / 2

1 ,3 4 1M i l w a u k e e *  N o r t h e r n . . 2 8 ,7 8 0
M in n .  S t .  P .  *  S .  S t e .  M . . 6 L 6 9 t> 4 3 ,3 0 2 2 0 .3 9 4
M o . K a n s a s  At T e x a s ............ 1 6 3 ,  L 7 1 1 1 ,9 1 5 1 1 ,2 5 6

5 0 1 .0 0 0
N e w  Y o r k  O n t .  &  W e s t ’ n . 5 6 ,5 3 o

1 7 0 ,5 6 9
1 2 .7 2 5

5 2 ,0 7 o
1 7 0 ,9 8 6

4 ,4 6 5
” " * 4 1 7

1 ,1 7 0
P e o r ia  D e c .  &  E v a n s v . . . 1 8 ,7 8 2 :  1 7 !S S 8 8 9 1
P i t t s b u r g  &  W e s t e r n ............ . 4 3 ,6  75 4 7 ,5 2 3 ..................... 3 ,3 1 8
R io  G r a n d e  S o u t h o r n ____ 1 2 ,3 3 1 !  1 0 .6 8 9 1 ,6 4 2
R io  G r a n d e  W e s t e r n . . . . 3 6 ,5 u (J 4 1 .0 0 0 4 ,5 u 0
S t .  J o s e n h  *  G d .  I s l a n d . . 3 2 ,5 8 0  2 9 ,8 7 6 2 ,7 0 4
S t .  L .  A l t .  &  T . H .  B r c h e s 3 3 ,7 8 0 2 9 .8 ^ 0 3 ,9 1 0
S t .  L o u i s  & S o u t h w e s t ’ n . 1 0 2 ,4 0 0 8 7 ,6 0 0 1 4 ,* 0 0

1 4 0 .0 3 2 1 3 7 .0 6 3 2 ,9 6 9
5 ,0 4 1T o l .  A n n  A .  A  . M i c h . . . 2 3 ,4 6 3  1 8 ,4 2 2

T o le d o  *  < i:->> C e n t r a l . . . 3 8 ,8 3 1 2 7 ,4 6 8 1 1 ,3 6 3
T o le d o  P e o r ia  *  W e s i ’n , . 2 1 .5 5 5 !  2 1 .6 3 7 8 2
T o le d o  S i .  L .  *  K a n . C i t y . 3 1 ,6 6 6 3 s ,  5 8 2 ............... 6 ,9 3 2

2 6 5 ,0 0 0
6 5 ,8 0 0

8 ,0 0 0
4 ,8 0 0W e s t e r n  N .  Y .  *  P e n n . . . 6 1 ^ 0 0 0

W h e e l in g  &  L a k e  E r i e  . . . 2 3 ,f i  2 1 2 3 ,4 9 7 1 2 7

T o t a l  (7 2  r o a d s ) .....................

N e t  i n c r e a s e  ( * 2 8  p . c.)
6 ,6 5 6 ,1 9 9 | 6 ,5 0 7 ,5 9 9 3 0 3 ,9 7 5

1 4 3 ,6 0 0
1 5 5 ,3 7 3

2 d week of February. 1 8 9 3 . 1 8 9 2 Increase. Decrea**

* $ * $
P r e v i o u s l y  r e p ’d  7 2  r ’ d s ) 6 ,5 3 2 ,1 2 1 6 ,6 1 2 ,8 0 5 3 0 3 ,8 3 6 3 8 9 .5 5 0
'  h ie .  P e o r i a  At S t .  L o u i s . 2 5 ,2 9 5 2 1 .5  73 7 2 2
G r a n d  T r u n k  o f  C a n  id a . 3 9 9 .6 3 3 4 1 ,9 9 6 3 2 ,3 6 0
K a n a w n a A  M ic h ig a n _____ 5 ,2 4 2 5 .9  t i 7 0 1
M e x i c a n  K n i l w a v ..................... 6 6 ,7 6  < 6 5 .9 6 ? 8 0 1
P i t t s b u r g  &  W e s t e r n ............ 4 2 ,0  17 4 7 ,5 2 1 5 ,1 2 7
S a n  F r a n c i s c o  Ac So. P a c . 9 ,3 4 0 1 1 ,0 8 1 ,6 9 2
T o le d o  P e o r i a  Ac W e s t ’ n . . 1 9 ,1 5 2 2 1 ,6 8 7 2 ,5 3 5

T o t a l  ( 7 9  r o a d s ) .................... 7 ,0 0 9 ,6 5 1 7 ,1 3 1 ,5 2 7 3 1 0 ,3 8 9 4 3 2 ,2 6 5

N e t  d e c r e a s e  (1 * 7 1  p .o . ) .................... .................... .... ... 1 2 1 ,8 7 6

* For week ending FeOruarj- 1 “.

Our final statement for the second week of February covers 
79 roads, and shows a decrease of 1*71 per. cent in the 
aggregate.

Net Earnings Monthly to Latest Dates.—The table fol­
lowing shows the net earnings reported this week. A  full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the C h r o n i c l e  of February 18. The next will appear in 
the issue of March 18.

dross Earnings. ----- -------- Net Earnings
1 8 9 2 - 3 . 1 8 9 1 - 2 .  1 8 9 2 - 3 .

Roads $  $  $
A t .  T .  &  S .  F e  S y s . b . J a n .  2 ,8 9 2 .1 0 8  2 .6 2 0 .5 9 5  6 2 6 ,9 3 2

J u l y  1 t o  J a n .  3 1 _____2 3 ,5 8 8 ,3 - 5  2 2 ,1 1 0 ,4 - 1  7 .6 5 6 .  8 4

S t . L .A r S a n  F r . S v s . b J a n .  6 7 5 ,6 9 3  5 9 9 .5  3 4  1 6 5 .9 4 6
J u l y  1 to  J a n .  3 1 _____ 5 ,7 6 e ,9 6 0  5 .4 3 0 .3 7 L  2 , 1 7 6 ,6 4 6

C o lo r a d o  M i d . b . . . .  J a n .  1 5 9 .3 9 5  1 5 9 ,3 4 4  1 7 ,9 8 1
J u l y  l  t o  J a u .  3 1 . . . .  1 ,2 9 0 ,9 * 3  1 ,2 2 3 .6 7 7  2 4 2 ,3 9 1

A g g r e g a t e  T o t a l . b . J a n  3 , 7 2 7 ,1 9 8  3 ,3 7 9 .4 7 2  8 1 0 .9 1 8
J u l y  1  to  J a n .  3 1 . . . . 3 0 , 6 4 6 . 3 2 6  2 * .7 6 4 ,4 6 3  1 0 ,0 7 5 ,4 2 2

C a n a d ia n  P a c i t i c . n . . J a n .  1 ,5 3 5 ,5 3 3  1 , 6 0 9 ,1 0 2  

C e n t ,  o f  N e w  J e r s e y  a  J a n .  1 ,0 3 3 ,7 8 2  9 7 4 ,3 0 5

O h e s a n e a k e & O h i o a . J a u .  7 3 7 ,9 5 6  7 5 4 ,5 6 0
J u l y  1 to  J a n .  3 1 . . . .  6 .1 2 7 .9 L 4  6 , 0 7 3 .0 8 6  

C h ic .  B u r l .  &  Q u i n . . b J a n .  3 , 0 5 2 ,2 9 3  3 , 0 0 3 ,7 9 9  

C m o .M .&  S t .  P a u l . . a J a n .  2 ,5 5 5 ,1 8 2  2 ,4 2 0 .9 1 7  
J u l y  1 t o  J a n .  3 L . . .  . 2 1 , 1 7 1 ,3 2 2  1 9 ,9 7 3 ,9 5 2  

C le v re l . C a n .  &  S o .b . . .D e c .  6 4 ,4 4 3  5 5 ,8 3 8
J a n .  1 to  D e c .  3 1 . . . .  8 9 0 ,8 3 9  7 1 8 ,5 5 8
J u l y l  t o  D e c  3 1 _____ 5 1 7 ,7 5 9  4 0 4 ,5 1 9

C u r r e n t  R i v e r .....................J a n .  1 3 ,1 6 3  8 .7 7 5
K a n .  C .  C l i n .  &  S p r . . J a n .  2 9 ,4 8 4  2 3 .5 5 6

K a n .  C . F t .  S .  «fc M . . a . J a n ,  4 3 6 ,9 6 1  4 2 1 ,7 3 7
J u l 5 1 to  J a n .  3 1 . . . .  3 , L 1 2 ,0 4 7  3 , 0 0 3 , 0 L2  

K a n .C .  M e m . &  B  . a .  J a n .  1 1 0 ,6 1 1  9 9 ,4 3 7
J u l y  1 to  J a n .  3 1 . . . .  7 3 2 ,2 7 5  7 4  * .0 1 7

L o u i s v .  &  N a s l i v . b . . J a n .  1 ,8 5 7 ,6 6 9  1 , 5 S 1 , ='8 4  
J u l y  1 t o  J a n .  3 1  . . . 1 3 , 5 4 2 , 5 9 8  1 2 ,6 4 2 ,7 5 7  

N . Y . L .  E .&  W e s t e r n .c J a n .  2 ,1 9 4 ,8 6 2  *2 ,1 8 6  5 7 0

f  1 5 ,0 3 4  

3 3 7 ,6 0 5  
2 4 0 ,1 3 6  

2 , 0 5 6 ,6 9 1  

8  4 6 ,9 5 4  

6 7 0 .7 0 9  
7 ,5 2 4 ,4 1 6  

2 1 ,5 6 0  
3 1 2 .7 9 3  
1 7 9 ,6 5 3  

2 ,3 1 3  

1 0  3 7 9  
1 2 7 .1 3 3  
9 0 6 ,5 7 6  

3 5 ,3 8 5  
1 4 5 ,2 1 3  

6 8 7 .6 2 1  
5 .1  J 8 .9 4 3  

* 5  4 5 ,7 6 0
O c t .  1 to  J a n .  3 1 _____1 0 ,0 7 5 ,7 3  4 1 0 ,3 8 6 .3 0 1  * 3 ,2 7 9 .6 7 3

1 1 4 ,5 9 8  1 1 3 ,9 3 2  4 7 ,1 5 6
6 8 3 ,7 4 7  7 0 0 ,2 6 2  8 6 ,4 3 2

5 2 1 ,7 1 8  5 4 9 ,9 1 0  1 0 9 ,4 7 6
1 .5 0 5 ,7 8 1  1 ,7 2 7 .2 1 5  3 2 2 .7 6 0
3 ,4 7 4 ,1 4 8  3 ,6 0 8 ,7 3 7  1 , 2 3 9 ,6 9 4

N . Y .  S u s .  &  W e s t .  - b J a n .
N o r f o lk  &  W e s t e r n . . a J a n .

N o r t h e r n  C e n t r a l - b . ,  I a n .

P h i l a .  &  R e a d i n g ----- J a n .
D e c .  1 to  J a n .  3 1  —

C o a l  & L r o n  C o . ; ...........J a n .  5 , 3 1 9 ,1 1 3
D e c .  1  t o  J a n .  3 1 . .  8 ,6 3 6 ,8 4 8  

T o t a l  b o t h  C o ’ s  { . • - • J a m  6 ,8 2 4 ,8 9 4  
D e c .  1 to  J a n .  3 1 . . 1 2 , 1 1 0 , 9 9 6

L e h ig h  V a l l e y .................D e c .  1 ,7 6 0 ,5 5 5
R io  G r a n d e  W e s t b . . . J a n .  1 4 9 ,8 9 6  

J u l y  1  t o J a a .  3 1 . . .  1 , 5 3 5 ,3 4 6

S t . L . A  & T . H . b e s . b . . . D e c .  1 4 3 ,8 1 8
J a n  1  t o  D e c .  3 1 _____ 1 ,5 3 1 ,8 6 1

T e n n . C o a l ,  I .  &  R R . - . J a n ...................................
W a b a s h ,  b ................................... J a n .  1 ,0 6 3 ,8 2 9

J u l y  1 t o  J a n .  3 1 _____ 8 , 7 5 0 ,2 1 4

1 ,5 3 2 ,0 4 1  d f .  1 9 8 ,5 7 8
3 ,3 1 6 ,4 6 4  

3 .  > 5 9 .2 5 5  
6 ,9 2 5 ,2 0 0  

1 ,6 1 0 ,2 3 5  

1 8 3 ,2 7 6  
1 ,6 2 9 ,3  L I  

1 3 5  1 9 0  
1 ,4 3 5 ,6 2 6

1 ,1 2 * . 1 6 0  
9 ,0 o 5 ,4 3 0

d e f .9 .2 7 5  
2 1 4 ,1 8 2  

1 ,^ 3 0 ,4 2 0  
5 8 9 ,4 7 3  

3 5 ,7 9 4  
5 6 2 ,1 4 9  

5 9 ,4 0 7  
6 3 4 ,  L 7 7  

6 6 ,0 0 0  
1 6 3 ,4 9 6  

2 ,1 9  7 ,3 1 2

3 8 9 1 - 2 .
$

5 1 4 ,7 4 0
7 ,0 3 2 ,5 2 1

1 4 9 .7 2 5
2 ,1 4 0 ,4 8 3

3 7 ,2 2 4
3 2 7 ,7 9 7
7 0 1 ,6 8 7

9 ,5 0 0 ,7 9 9

5 3 2 .1 5 1  

3 4 8 ,5 5 3  
1 5 4 ,2 3 2

1 ,5 8 7 ,2 8 3
9 3 9 ,5 8 9
6 7 9 ,5 2 2

7 ,7 3 8 ,4 2 2

1 8 ,7 6 8
2 4 9 ,8 1 9
1 4 1 ,7 4 7

1 ,3 6 2

6,755-
9 7 ,4 3 0

9 3 6 ,8 2 3

1 8 ,8 1 5
1 8 1 ,2 7 5
4 4 8 .1 5 2  

4 , 4 6 0 ,6 1 8
* 4 5 4 ,2 3 7  

* 3 ,1 6 o ' ,6 5 6  

5 0 ,1 6 8  

1 6 7 ,0 7 0  
1 3 2 ,9 3 7  
7 4 2 ,7 1 0  

1 ,6 5 0 ,3 9 4  

9 ,2 6 1  
8 1 ,5 8 5  

7 5 1 ,9 7 1  
1 ,7 3 1 ,9 7  »  

4 0 0 ,9 3 2  

5 4 ,1 8 2  
6 4 4 ,0 4 4  

6 5 ,0 9 6  
6 2 3 ,8 4 6

2 2 1 ,7 1 5
2 ,4 2 3 ,3 3 9

a  N e t  e a r n in g s  h e r e  g i v e n  a r e  a f t e r  d e d u c t in g  t a x e s .b N e t  e a r n in g s  h e r e  g i v e n  a r e  b e f o r e  d e d n e t iu g  t a x e s .
c  N e t  e a r n in g s  a r e  h e r e  g i v e n  a f t e r  d e d u c t in g  t a x e s  o n  p r o p e r t y .
* A f t e r  d e d u c t in g  p r o p o r t io n  d u o  r o a d s  o p e r a t e d  o n  a  p e r c e n t a g e  

b a s i s ,  n e t  in  J a n u a r y ,  1 8 9 3 ,  w a s  $  ; 4 8 . 3  i 7 ,  a g a in s t  * 2  ' 3 , 6 6 5  i n  1 8 9 2 ,.  
a n d  O c t o b e r  l  to  J a n u a r y  3 1 ,  $ V 3 6 0 ,0 3 J ,  a g a in s t  $ 2 ,2 6 9 ,1 4 2 .

+ T h e  b u s in e s s  o f  t h e  L e h i g h  V a l l e y  a n d  L e h ig h  &  W i l k e s b a r r e  
d e p a r t m e n t s  i s  i n c lu d e d  i n  1 * 9 3 .

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges.

r-lnler't, rentals♦ r—Bai. of Net Earns.—*
1 8 9 2 - 3 .  1 8 9 1 - 2 . 1 8 9 2 - 3 . 1 8 9 1 - 2 .

$Roads.
A t c k .  T .  Ac S ,  F e J . - . J a n .

J u l y  l  to  J a n .  3 1  —
S t .  L .  &  S .  F .................... J a n .

J u l y  1 to  J a u .  3 1 . .
C o lo r a d o  M id  l a n d .  J a n .

J u l y  1  to  J a n .  3 1 . .

A g g r e g a t e  t o t a l  t . .  J a n .
J  u l y  1  t o  J  a n .  3  L . .

C h i c .  B u r l .  &  Q u in c y .  J a u .

C u r r e n t  R i v e r .................. J a n .
K a n .  C .  C l i n .  Ac S p r . - J a n .

K a n .  C i t y  F t .  S .  Ac M . J a n .
J u l y  i  t o  J a n .  3 1 -----

K a n .  C i t y  M e m . &  B . J a u .
J u l y  1 to  J a n .  3 1 -----

T e n n .  C o a l  I .  Ac R R . .  J a n .
F e b .  1  to  J a n .  3 1 —  .....................

t Including miscellaneous income.

8 5 0 ,0 0 0 8 5 0 ,0 0 0
5 ,9 5 0 ,0 0 0 5 ,9 5 0 ,0 0 0

2 7 5 ,0 0 0 2 7 5 ,0 0 0
1 ,9 2 5 ,0 0 0 1 ,9 2 5 ,0  <0

6 9 ,0 0 0 6 7 .0 0 0
4 8 3 ,0 0 0 4 6 9 ,9 0 9

1 ,1 9 4 ,0 0 0 1 ,1 9 2 .0 0 0
8 ,3 5 3 ,0 0 0 8 ,3 4 4 ,0 0 0

8 3 0 ,0 0 0 8 1 5 ,0 7 5
6 ,6 9 2 6  6 3 2

1 3 ,6 3 3 1 3 ,6 3 8
9 1 ,1 5 3 9 0 ,3 7 5

6 4 5 ,2 0 0 6 5  7 ,7 6 3
3 8 ,2 4 6 3 6 ,5 3 3

2 6 6 ,0 9 0 2 5 1 ,0 9 9

6 0 ,3 0 0

2 ,2 3 1 ,3 3 3  1 ,6 0 7 ,5 2 6  
I L K 9 ,0 5 4  d f . l 2 5 ,2 7 5  

2 5 1 ,6 4 5  2 1 5 ,4 8 2

2 ,2 4 2 ,4 2 2  

1 6 ,9 5 4  

d e f .  4 ,3 7 9  
d e f  2 ,7 5 9  

3  5 ,9 8 0  
2 6 1 ,3 7 6

1 ,6 8 1 ,7 9 9
1 2 4 ,5 1 4

d e f .5 ,3 3 0
d e f .6 ,8 8 4

7 ,0 5 5
2 7 9 ,0 6 0

d e f . 2 , 8 6 1 d e f .  1 7 ,7 1 8

5 . * 0 0  
4 3 9 ,ObO
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ANNUAL REPORTS.
Consolidation Coal Company.

(Fcrr the year ending December 31, 1892.7
The report of Mr. Chas. F. Mayer, President, says that the 

steam coal trade of the Atlantic seaboard f  »r the year 1893 
suffered from the same cruses that have, for several years 
past, resulted in neeliesslr unreinunerative prices. Tiiis has 
been the situation in the face of a very active demand. The 
extensions and improvements in the mining department 
have been successfully continued, and they are accomplishing 
the economies and enlarged facilities anticipated tnerefrom. 
The substitution of steam for horse and man power is being 
continued, wherever practicable, with very satisfactory re-ults 

The daily output capacity of tbe company’s mines was re­
duced to 4,000 tons for a portion of the past year, but it is ex­
pected during the present year to attain the former capacity 
of 4,500 tons daily.

In every department the property of the company is capa­
ble of doing the business of the approaching season in a thor­
oughly efficient manner.

Results for three years were as follows :
1 8 9 0 .  1 8 9 1 .  1 S 9 2 .

«  i t  $
R e c e i n t s  f r o m  m in e s ,  r a i l r o a d s ,  r e n t s ,

& c . ( i u e l u d lu g  c o a l  o n  h a n d ) .....................2 .5 8 3 ,0 9 2  2 .5 8 1 .3 3 8  2 .4 " * 4 ,9 9 4
E x p e n s e s  ( in c lu d in g  e x t r a o r d i n a r y ) . . 2 ,1 1 4 ,6 3 6  2 , 1 9 6 ,9 5 2  2 ,0 7 0 ,7 7 7

N e t  r e c e i p t s ...................................................................  4 6 8 .4 5 6  3 e 4 ,3 8 6  3 5 4 ,2 1 7
Deduct—

I n t e r e s t  o n  d e b t ...................................................................  1 3 1 .7 3 9  1 2 2 ,7 3 0  1 1 6 ,9 0 0
S i n k i n g  f u n d .............................. ............................................ 5 0 ,0 0 0  ..................... .....................

B a l a n c e  t o  c r e d i t  o f  p r o f i t  a n d  I  >ss . 2 8 6 ,7 1 6
Deduct—

D i v i d e n d .........................................................................................  2 0 5 ,0 0 0
A m o u n t  c a r r i e d  t o  " R o y a l t y  f u n d ” . .  4 7 .9 3 1

2 6 1 ,6 5 6  2 3 7 ,3 1 7

2 0 5 ,0 0 0  2 0 5 .0 0 0
4 5 .5 8 6  4 7 ,1 0 4

2 5 2 ,9 3 1

B a l a n c e  .......................................................................................... 3 3 ,7 8 5

T o t a l  b a i .  t o  p r o f i t  a n d  lo s s  D e c .  3 1 . .  8 0 ,4 3 6

2 5 0 .5 8 6  2 5 2 ,1 0 4

1 1 .0 7 0  d o f .  1 4 ,7 8 7  

9 1 ,5 0 6  7 6 ,7 2 0

Burlington Cedar Rapids & Northern Railroad.
(For the year ending Dec. 31, 1892.7 

In advance of the annual report the Chronicle is enabled 
to publish the results of 1892 as follows :

FISCAL RESULTS.
1 8 8 9 .  1 8 9 0 .  1 8 9 1 .  1 8 9 2 .

M i le s  o p e r a t e d  D e c .  3 1 . . . .  1 ,0 4 6  1 ,0 4 6  1 ,0 8 3  1 .1 3 4
$  $  $  $

G r o s s  e a r n i n g s ................................ 2 ,9 8 6 ,5 4 3  3 , 3 0 3 ,9 8 2  3 .8 8 6 .3 3 9  4 ,3 5 0 .5 8 9
O p e r .  e x p e n s e s  a n d  t a x e s . 2 , 1 7 7 ,9 3 4  2 ,4 j ? 7 ,S 3 5  2 ,6 1 3 ,6 4 3  3 ,1 7 9 ,1 4 1

N e t  e a r n i n g s .............................  8 0 8 .6 0 9  8 1 6 .1 4 7  1 , 2 7 2 ,6 9 6  1 ,1 7 1 ,4 1 8
A d d  o t h e r  r e c e i p t s .......................  9 6 ,3 0 8  1 0 5 ,2 5 6  2 1 ,4 1 0  1 0 ,2 0 0

T o t a l  in c o m e .............................  9 0 4 ,9 1 7  9 2 1 ,4 0 3  1 ,2 9 7 ,1 0 6  1 ,1 8 1 ,6 4 8
Deduct —

I n t e r e s t  o n  d e b t .............................. 7 7 1 ,1 3 0  7 7 5 ,4 7 9  7 7 8 .0 5 5  7 8 0 ,1 8 0

S u r p lu s  o v e r  i n t e r e s t ............... 1 3 3 ,7 8 7  1 1 5 ,9 2 4  5 1 9 ,0 5 1  4 0 1 ,4 6 8

GENERAL INVESTMENT N E W S
Called Bonds.—The following bonds have been called for 

payment. The numbers may be learned at the offices of the 
different companies.

F a r g o  &  S o u t h e r n  R a i l w a y  C o m p a n y  I n c o m e  B o n d s . —  
Notice is given that these bonds will be paid on the 1 st day of 
April, 1893, at the Chicago Milwaukee & St. Paul Railway 
Company educe. No. 42 Wall Street, New York.

C h i c a g o  &  W e s t e r n  I n d i a n a . — S i x t y - f o u r  b o n  i s  o f  t h e  
issue of 1879 have been called for payment May 1.

M i l w a u k e e  L a k e  S h o r e  & W e s t e r n . — A n  advertisement 
in another column g i v e s  t h e  n u m b e r s  o f  t h e  b o n d s  c a l l e d ,  re­
ferred t o  in l a s t  w e e k ’ s  C H R O N I C L E .

Lehigh Valley—Philadelphia & Reading.—A Philadel­
phia dispatch of March 2 said : “  The rental of the Lehigh Val­
ley Railroad under the lease to the Reading is to be reduced 
from 7 to 5 per cent. This is the result of several conferences 
that have taken place between the Executive Committee of 
the Lehigh Valley directors on the one side and the receivers 
of the Reading Railroad on the other. These consultations 
resulted in a formal proposition that the rental be reduced for 
the present to 5 | er cent. This was ratified at yesterday’s 
meeting of the receivers, and efforts will be made to raise the 
money to pay this reduced dividend.

The Reading people assert that for some time to come the 
business of the Lehigh Valley will not warrant the payment 
of 7 per cent in divi lends. the receivers expect to pay the 
quarter’s rental of IJ4 per cent due April 15.

Missouri Kansas & Texas.—A dispatch from Houston 
Tex., says the last ra*l has been laid completing the tr ick of 
the Missouri Kansas & Texas Railway from the former ter­
minus at Boggy 1 auk to Houston. The line from Lockhart 
to Smithville, completing the western connection toward San 
Antonio, was fintshed some time since. The construction 
forces will now be implored in thoroughly ballasting the 
new track, ar d it will be delivered to the operating dipirt- 
ment in ample time for the opening of the summer btisine.-s.

New York & Northern.—Notice is given tothesecond mort­
gage bondholders of the New York & Northern Railway Co. 
that the bondholders’ agreement of April 26, 1892, not having 
been signed by holders of $2 ,000,000, necessary to make it

operative, it is hereby terminated, and holders of certificates 
of The Knickerbocker Trust Co., issued in exchange for bonds 
deposited, will receive their bonds h o  deposited upon surrender 
ot such certificates.

New York New Haven & Hartford.— At Hartford, Conn., 
March 1, the : House debated the resolution authorizing the 
New York New* Haven & Hartford Railroad to increase the 
capital stock to $100,000,000, and passed it by a practically 
unanimous vote. Amendments were voted down.

The resolution adopted makes the limit of capita! stock of 
the New York New Haven & Hartford Railroad $100,000,000, 
which will provide for an additional issue of $49,560,000 stock. 
The number of directors shall not b j more than twenty-one, 
a majority to live in Connecticut. The resolution amending 
the chat ter to permit the issue of capital stock may be ac­
cepted by a vote of two-thirds of the stockholders present at a 
meeting called for the purpose.

Northern Pacific.—The board of directors has issued, in 
pamphlet form, an answer to the recent criticisms of the 
investigating committee. This answer will be found at length 
on previous pages of the C h r o n i c l e , and attention is here 
called to some of its principal points, in which the charges of 
tbe committee are apparently well met. The directors say in 
beginning: “  We shall show, in the first place, that the acts of 
the present management complained of by the committee were 
either authorize! or approved by you through formal votes, 
representing large majorities of the entire stock of the com­
pany ; and.„in the second place, we shall show chat these acts 
were wisely conceived, judiciously ex-cured and have been 
for the best interests of the property entrusted to our charge.”

As to the Seattle Lake Shore & Eastern Railway the direc­
tors say :

“ t n  r e f e r e n c e  t o  t h e  c r i t i c i s m  p a s s e d  u p o n  t h e  a c q u i s i t i o n  o f  t h e  
S e a l  t ie  L a k e  s h o r e *  E a s t e r n  R a i l w a y ,  i t  s h o u ld  b e  b o r n e  in  m in d  t h a t  
a n  a g g r e s s iv e  p o l i c y  w a s  a r  t h a t  t im e  b e in g  p u r s u e d  b y  r i v a l  l i u e 3 . ’ ' 
1 *  * ** I u  t h e  b e l i e f  t h a t  t h e  e x t e n s i o n  o f  t h e  t h r e e  r i v a l  l i n e s  m e n ­
t io n e d  t o  S e a t t le  w o u ld  r e s u l t  i n  a  l a r g e  d i v e r s i o n  o f  t r a f f i c  f r o m  y o u r  
c o m p a n y ,  a u d  t h a t  t h e r e  w a s  f u r t h e r  im m i n e n t  d a n g e r  t h a t  t h e  c o u n t r y  
n o r t h  o f  S e a t t le  w o u ld  b e  t a k e n  p o s s e s s io n  o f .  i t  w a s  r e g a r d e d  b y  y o u r  
b o a r d  o f  d i r e c t o r s  a s  o f  t h e  f i r s t  im p o r t a n c e  to  s e c u r e ,  b y  le a s e  o r  p u r ­
c h a s e .  t h e  c o n t r o l  o f  t h i s  S e a t t le  L a k e  S h o r e  &  E a s t e r n  R a i l w a y  L i n e .  
A f t e r  m o n t h s  o f  n e g o t ia t io n  i t  w a s  fo u n d  t h a t  t h e  p r o p e r l y  c o u ld  o n l y  
b e  s e c u r e d  b y  a  p u r c h a s e  o f  i t s  c a p i t a l  s t o c k .  T h e  p u r c h a s e  w a s  m a d e  
a n d  t h e  p r i c e  m e n t io n e d  in  t h e  r e p o r t ,  o f  t h e  c o m m it t e e  w a s  p a id  fo r  
3 1 .6 2 6 1*  s h a r e s  o f  t h e  c a p i t a l  s t o c k .  T h e  p r i c e  s e e m e d  a t  t h a t  t im e  
r e a s o n a b le ,  a s  t h e  r o a d  w a s  t h e n  e a r n in g  i t s  f i x e d  c h a r g * s  a n d  a  s u r ­
p lu s .  W e  a r e  c o n f id e n t  t h a t  t h e  w is d o m  o f  t h i s  p u r c h a s e  a n d  t h e  
a c q u is i t i o n  o f  t h i s  p r o p e r t y  c a n  e a s i l y  h e  d e m o n s t r a t e d . ”  *  1 * “ T h e  
d e f i c i t  f o r  t h e  s i x  m o n t h s  e n d in g  D e c e m b e r  31 , i 8 9 v .  w a s  $ 1 1 8 ,8 6 2  7 1 .  
M a in  l i f e  e a r n in g s  f r o m  b u s in e s s  o r i g i n a t in g  o n  t h i s  b r a n c h  l i n e  f o r  
t h e  s a m e  p e r io d  w e ’ e  » 5 b 0 ,1 6 0 .  S i x t y  p e r  c e n t  o f  s u c h  e a r n in g s ,  t h e  
r a t io  a p p r o v e d  b y  t h e  c o m m it t e e ,  i s  $ 3 3 6 ,0 9 6  I f  t h i s  b r a u c h  b e  
c r e d i t e d  w i t h  s u c h  p e r c e n t a g e ,  i r  s h o w s  a  n e t  p r o f i t  to  t h e  N o r t h e r n  
P a c i f i c  R R .  U o . o f  $ 2 1 7 ,2 9 3  i 9 ,  o r  a b o u t  I 2 b i  p e r  c e n t  o n  t h e  c o s t  o f  
t h e  s t o c k  a f t e r p a y m e n t  o f  i n t e r e s t  o n  t h e  b o n d s . I n  t h e  o p i n io n  o f  
y o u r  b o a r d  o f  d i r e c t o i s .  t h e y  w o u l d  h a v e  b e e n  g u i l t y  o f  a n  a c t  o f  
• s t u p e n d o u s  a n d  in c r e d ib le  f o l l y '  h a d  t h e y  n o t  a t  t h e  t im e  i n  q u e s t io n  
a c q u i r e d  t h i s  p r o p e r t y . ”

As to the Wisconsin Central lines they say :
“  I n  r e p l y  to  t h e  c r i t i c i s m  o f  t h e  c o m m it t e e  u p o n  t h e  le a s e  o f  t h e  W i s ­

c o n s in  C e n t r a l  r a i l r o a d s  a n d  t h e  a c q u i s i t i o n  o f  t h e  C h ic a g o  &  N o r t h e r n  
P a c i f i c  a n d  C a lu m e t  T e r m i n a l  c o m p a n ie s ,  y o u r  b o a r d  w i s h  t o  s t a t e  e m ­
p h a t i c a l l y  t h a t  c o n s id e r in g  a l l  e x l s t m g  c o n d i t i o n s  t h e s e  l i n e s  r e p r e s e n t  
b y  f a r  t h e  m o s t  v a l u a b l e  a d d i t io n s  e v e r  m a d e  to  y o u r  p r o p e r t i e s ,  a s  
t im e  h a s  a l r e a d y  p r o v e d .”  * *  *

"  A  le a s e  w a s  n o t  e f f e c t e d  i u  t h e  f i r s t  i n s t a n c e ,  h u t  a  t r a f f i c  o o n t r a o t  
b e t w e e n  t h e  N o r t h e r n  P a c i f i c  a n d  t h e  W i s c o n s in  C e n t r a l  w a s  e n t e r e d  
in t o  o n  M a y  2 . 1 8 8 9 ,  t h e  t e r m s  o f  w h ic h  w e r e  s e t  f o r i h  i u  t h e  r e p o r t  o f  
y o u r  P r e s i d e n t  to  y o u  a t  y o u r  a n n u a l  m e e t in g  i n  1 6 8 9 .  W h i le  t h i s  
t r a f f i c  c o n t r a c t  w a s  i n  f o r c e ,  t h e  p o l i c y  o f  e x t e n d in g  y o u r  h u e  to  C h i ­
c a g o  a n d  m a k in g  t h a t  y o u r  e a s t e r n  t e r m i n u s  w a s  a  s u b je c t  o f  a lm o s t  
c o n s t a n t  c o n s id e r a t io n  a u d  d i s c u s s io n  a n d  f i n a l l y  r e s u l t e d  i n  t h e  
u n a n im o u s  ju d g m e n t  o t  y o u r  o f f i c e r s  a n d  d i r e c t o r s  i n  f a v o r  o f  t h i s  
p o l i c y .  I t  w a s  a ls o  ih e  u n a n im o u s  o p in io n  o f  y o u r  o f f ic e r s  a u d  d i r e r  * - 
o r s  t h a t  y o u r  i n t e r e s t s  w o u l d  b e  b e s t  p r o m o t e d  b y  a  p e r m a n e n t  le a s e  
o f  t b e  W i s c o n s in  C e n t r a l  s y s t e m  a n d  t h r o u g h  i t  o f  t b e  C h ic a g o  & 
N o r t h e r n  P a c i f i c  t e r m i n a l s  a t  C h ic a g o .  T h i s  le a s e  w a s  b y  t h o  u n a n i ­
m o u s  a u t h o r i t y  o f  y o u r  d i r e c t o r s  e x e c u t e d  o n  A p r i l  1 , 1 8 9 9  i t  w a s  
p u b l i c l y  r e c o r d e d ,  p r in t e d ,  a c c e s s i b l e  t o  y o u  a l l .  a n d  m a n y  o f  y o u  
f a m i l i a r i z e d  y o u r s e l v e s  w i t h  i t s  t e r m s .  I t  w a s  f i n a l l y  s u b m it t e d  a n d  
r o a d  to  y o u  a t )  o u r  a n n u a l  m e e t in g  i n  O c t o b e r ,  i 8 6 0 ,  a u d  r a t i f i e d  b y  
t h e im t u im o u s * v o t e ,  b y  b a l lo t ,  o f  a l l  t h e  s t o c k  p r e s e n t .  62 ' , 6 i 9 s h a r e s .  
A s  i t  w a s  k n o w n  t h a t  t h i s  le a s e  w o u l d  b e  p r e s e n t e d  to  y o u  a t  t h i s  
a n n u a l  m e e t in g  f o r  l a t i f i c a t i o u ,  t h e  f a c t  t h a t  n o  s h a r o  o f  s t o o k  w a s  
v o t e d  a g a in s t  i t  i n d i c a t e d  t h a t  j o u r  a p p r o v a l  o f  t h e  le a s e  w a s  p r a c ­
t i c a l l y  u n a n im o u s . ”  *  *  '

”  I f  t h e  W is c o n s in  C e n t r a l  l i n e s  b o  c o n s id f  r e d — a s  t h e y  r e a l l y  a r e -  
d i s t i n c t  f r o m  t h e  t e r m i n a l s  a t  C h ic a g o  a n d  M i lw a u k e e ,  t h e  r e s u l t ,  o f  
t h e i r  o p e r a t io n  s h o w s  a  n e t  p r o f i t  t o  y o u  f r o m  t h e  e a t e  o f  t h e  lo a s o  to  
D e c e m b e r  3 1 ,  1 8 H 2 , o f  $ L H 1 .7 0 5  61 . '  T h e  e x p e n s e  o f  t h e s e  t e r m in a l s  
i s  c h a r g e a b le  a g a in s t  t h e  e n t i r o  s y s t e m .  I t .  h a s  n o t  b e e n  so  c h a r g e d  
o n  t h e  c o m p a n y ’ s  b o o k s , a n d  t h e r e f o r e  a p p e a r s  o u  t h e  b a la n c e  s h e e t ,  
b e c a u s e  t h e  le a s e s  p r o v id e  t h a t ,  w h e n  t h e  C h ic a g o  t e r m i n a l s  s h o w  a  
u e t  p r o f i t  t h e s e  a d v a n c e s  w i l l  b e  r e - p a id  t o  y o u r  C o m p a n y .  T h e  d e f i­
c ie n c y  s h o w n  b y  t h e  c o m m it t e e  a r i s e s  o n ly  w h e n  t h e  e x p a n s e  o f  th e s e  
t e r m i n d s  i s  c h a r g e d  s o le l y  a g a in s t  t b e  W i s c o n s in  C e n t r a l  d i v i s i o n  
a n d  n o t  a g a in s t  t h e  e n t i r e  s y s t e m . ”

As to the Chicago & Northern Pacific Railroad Co., the 
replv is quite lull, and among other things it is remarked 
that

"  O u  p a g e  2 2  t h e  c o m m it t e e  c r i t i c i s e s  t h e  v a l u a t i o n  p la c e d  u p o n  t h e  
C h ic a g o  &  N o r t h e r n  P a c i f i c  p r o p e r t y  a u d  m i k e s  s o m e  c o m p a r i s o n s  
b e t w e e n  t h e  v a l u e  p e r  s q u  i r e  fo o l: p la c e d  b y  t h e  c o m p a n y  u p o n  p a r t s  
o f  t h e  p r o p e r t y  a n d  v a l u a t i o n s  u n d e  t i v  c e r t a i n  r e a l  e s t  i t e  e x o e r t s .  
W e  t t i i u k  t h  i t  ih e  v a l u a t i o n  p la c e d  u p o n  t h e  p r o p e r t y  b y  t h e  c o m p a n y  
i s  n o t . to o  h ig h ,  i f  s u c h  v a l u a t i o n  1 e  c o n s id e r e d  iu  c o n n e c t io n  w i t h  t h e  
f a c t  t h a t  t h e  l a n d  so  v a lu e d  f o r m s  p a r t  o f  a  g r e a t  t e r m in a l  s y s t e m  
w h ic h  c o u ld  n o t  b e  d u p l i c a t e d  a t  a n y  p r i c e ,  a n d  i s  lo o  » te d  w h e r e  t h e  
p o l i c y  o f  t i le  m u n i c ip a l  g o y e .r n m .t n t  p r o h ib i t s  t h e  g r  u i t i n  r  o f  n e w  o r  
a d d i t io n a l  f r a n c h i s e s  f o r  t h e  c o n s t r u c t io n  o f  s u r f a c e  r o a d s .  I f  t h e  
v a lu a t i o n  o f  t h e  p r o p e r t y  g iv e n  b v  t h e  c o m p a n y  bo  1 e d u c e d  t o  m e d t  
t h e  v i e w s  o f  t h e  c o m m it t e e ,  i t  s t i l l  l e a v e s  s u c h  v a l u a t i o n  f r o m  $ 2 ,-  
SOO.OO' I t o  $ 3 .  too,0 0 0  in  e x c e s s  o f  t h e  p r e s e n t  f u n d e d  d e b t . "  *  *

" Y o u r  c o m p a n y  n o w  o w n s  o v e r  6 15, 000.OOO o f  tb e  c a p i t a l  s t o c k  o f  
t h e  C h ic a g o  *  N o r t h e r n  P a c i f i c  R a i l r o a d  C o m p a n y  w h ic h ,  a t  o u r r e n t  
p r i c e s ,  i s  w o r t h  n e a r l y  .1 1 2 .0 0 6 .0 0 0  in  c a s h .  T h i s  s t o c k  w a s  n o t  r e ­
f e r r e d  to  b y  t h e  c o m m it t e e  a s  a n  a s s e t  o f  y o u r  c o m p a  y .  f i t s  c o m ­
m i t t e e  h a s  o b a r g e d  t h e  e n t i r e  o u t s t a n d in g  b o n d s  o f  t h e  C h ic a g o  A
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N o r t h e r n  P a c i f i c  i n  i t s  s t a t e m e n t  o f  t h e  f u n d e d  d e b t  a g a in s t  t h e  
N o r t h e r n  P a c i f i c ,  b u t  it , h a s  f a i l e d  t o  c r e d i t  a n y -  o f  t h e  e a r n in g s  o f  t h e  
C h ic a g o  & N o r t h e r n  P a c i f i c  t o  y o u r  c o m p a n y . ”

As to the Northern Pacific loans, the pamphlet says :
“ O n  p a g e  9  o f  t l i o  r e p o r t  t h e  c o m m it t e e  c r i t i c i s e s  t h e  C h a i r m a n  o f  

y o u r  b o a r d  f o r  lo a n in g  m o n e y  1o y o u r  c o m p a n y ,  a n d  y o u r  d i r e c t o r s  t o r  
a c c e p t in g  s u c h  lo a n .  A t  t h e  l im o  t i l l s  lo a n  w a s  m a d e  a n d  r e n e w e d  t h e  
m o n e y  c o u ld  n o t  b e  r a i s e d  b y  s a l e  o f  y o u r  s e c u r i t i e s  w i t h o u t  s  i c r i i i e e  
T h i s  w a s  a  p a r t  o f  a  s y n d i c a t e  lo a n  r e p r e s e n t in g  a  l a r g e  p o r t io n  o f  
y o u r  f lo a t in g  d e b t .  T h e  s i t u a t io n  o f  y o u r  c o m p a n y  w a s  s u c h  t i n t  
t w e l v o  m o u t h s ’ lo a n s  w o r e  c o n s id e r e d  s a f e r  t h a n  c a l l  o r  s h o r t - t im e  
lo a n s ,  e v e n  a t  a  h ig h e r  r a t e  o f  i n t e r e s t ,  a s  i t  w a s  e x p e c t e d  t h a t  s u c h  
lo a n s  w o u l d  g i v e  a m .d e  t im e  f o r  t h e  m a r k e t  t o  r e a c t  a n d  f o r  a  s a l e  o f  
y o u r  s e c u r i t i e s  u p o n  f a v o r a b l e  t e r m s .  T h e  s y n d i c a t e  lo a n  w a s  e n e o t e d  
a n d  r e n e w e d  l a r g e l y  t h r o u g h  t h e  in f lu e n c e  o f  t h e  C h a i r m a n  o f  y o u r  
b o a r d ,  a n d  a m o n g  h i s  p e r s o n a l  f r i e D d s .  T h e  lo a n  w a s  m a d e  p o s s ib le  
w i t h  h i s  f  le n d s  b y  c o n f id e n c e  in s p i r e d  t h r o u g h  h i s  i n d i v i d u a l  s u b ­
s c r i p t i o n  o f  .$ 7 2 5 ,0 0 0 .  H i s  a c t io n  u n d e r  t h e  c i r c u m s t a n c e s ,  in s t e a d  o t  
b e in g  a  s u b je c t  o f  c i i t i c i s m  a n d  c e n s u r e ,  i s  e n t i t l e d  t o  t h e  h ig h e s t  c o m ­
m e n d a t io n . ”

01(1 Colony.—At Boston, February 23, a spucial meeting; of 
stockholders of the Old Colony voted upon the lease of the 
property to the New York New Haven & Hartford Railroad 
Company, as agreed to-bv the directors. The vote was 87,092 
shares in favor ot' and 539 against the lease.

Oregon Pacific.—The foreclosure sale advertised for March 
1  was at the request of certain of the bondholders adjourned 
until Tuesday the 7th inst.

Pacific Short Line.— A. dispatch from Sioux City, Iowa, 
says that the Pacific Short Line Bridge, begun three years 
ago, and on which work was suspended, owing to financial re­
verses, is to be completed at once, 250 men being now em­
ployed. The structure will be sixty feet wide and will cost 
over §1,000,000. It is expecte 1 that the bridge will be com­
pleted by November 1. The Pacific Short L’ne also is getting 
ready to push westward from O’Neill.

Philadelphia & Beading —No statement has yet been 
issued by the Reading receivers, and they are presumably 
hard at work on it. Mr. McLeod has been in Boston again 
this week, aDd the holders of securities instead of charging 
any lack of integrity or good intenlion on his part are much 
more likely to pay him the compliment of thinking that they 
have had too little of his time and executive ability in the 
direct management of Reading affairs in the past six months.

There is something quite extraordinary in the report of 
earnings for January and the two months of the fiscal year, as 
given below, in view of the higher prices for coal and the 
larger distribution. The lack of better profits in the late 
fiscal year and this very unfavorable statement for the first 
two months of the current year are calculated to awaken ap­
prehensions that the affairs of the company are not being 
sharply and economically administered, and that other com­
panies have been getting most of the benefit of the coal ex­
pansion.

The confract with the Finance Company for the sale of coal 
is something quite unusual and must be a large expense to 
the Reading Company. This contract has never yet been 
thoroughly explained, aud ail that has appeared concerning 
it is apparently against the best interests of the Railroad Com­
pany, so far as concerns economy and an aggressive pushing 
of its coal sales at prices fairly competing with other com 
panies. In striking contrast to Reading’s poor statement of 
earnings is the following dispatch from Philadelphia to-day : 
“  The earnings of the Finance Committee of Pennsylvania in­
creased to such an extent in January and February that the 
whole interest on the preferred stock was earned iu these two 
months for the entire year.”

The reported reduction for a time of the rental payable to 
Lehigh Yalley from 7 to 5 percent per annum is a good feature 
this week, and indicates a spirit of compromise and forbear­
ance which may preserve the vitality of the important con­
tract of lease between the Reading and Lehigh Valley com­
panies.

—The statement of earnings for January and the first two
months of the fiscal rear shows the following:

iS--------- J a n u a ry .--------- . ,— D ec. 1 lo  .Jan.. 3 1 — .
I S t  2 .  3 8 9 3 .  1 8 9 1 - 3 2 .  1 8 9 1 - 9 3 .

R a i l r o a d  C o m p a n y .  $  $  $  $
C r o s s  r e c e i p t s ............................ 1 ,7 2 7 ,2 1 1  1 , 5 0 5 ,7 8 1  3 ,6 0 3 ,7 3 7  3 , 4 7 4 ,1 1 8
G r o s s  e x p e n s e s ........................  9 8 1 ,5 0 4  1 ,1 8 3 ,0 2 1  1 .9 5 8 ,3 4 2  2 ,2 3 4 ,4 5 3

N e t e a r a i n g s .....................  7 4 2 ,7 1 0  3 2 2 ,7 6 9  1 ,6 5 0 ,3 9 5  1 ,2 3 9 .6 9 5
O t h e r  n e t  r e c e i p t s ...............  7 1 ,4 9 0  5 7 ,5 6 8  1 1 1 ,4 6 6  9 1 ,0 8 8

T o t a l ..............................................  8 1 4 ,2 0 6  3 8 0 ,3 2 8  1 ,7 6 1 ,8 6 1  1 , 3 3 0 ,7 8 3
Deduct—

P e r m a n e n t  im p r o v e m ’ t s  3 5 ,7 6 1  2 0 ,0 6 2  5 4 .1 8 2  6 1 ,1 5 3
P r o p o r t ’n y e a r ' s  c h a r g e s  6 2 5 ,8 4 1  6 5 0 ,0 0 0  1 ,2 5 1 ,6 3 2  1 ,3 0 0 ,0 3 0

T o t a l ..............................................  6 6 1 ,6 0 5  6 7 0 ,0 6 2  1 ,3 0 5 ,8 6 4  1 ,3 6 1 ,1 5 3
S u r p l u s .  .............................. ... 1 5 2 ,S O ld e f .2 8 9 ,7 3 4  4 5 5 ,9 9 7  d e f .3 0 ,3 7 0

C o a l  &  I r o n  C o . *
G r o s s  r e c e i p t s ..........................  1 ,5 3 2 ,9 4 1  5 ,3 1 9 ,1 1 3  3 , 3 1 6 ,4 6 4  8 ,6 3 6 ,8 1 8
O p e r a t in g  e x p e n s e s . . . .  1 , 4 4 6 ,9 9 6  5 , 3 5 3 ,4 8 1  3 ,0 7 0 ,9 3 9  8 , 501,093

N e t e a r n i n g s .....................  8 5 ,0 4 5  d e f .3 4 ,3 6 3  2 4 5 ,5 2 5  1 3 5 ,7 5 5
Deduct—

C o l l i e r y  im p r o v e m e n t s .  6 6 .8 3 6  6 7 .5 4 6  1 4 1 ,2 7 8  1 3 0 ,5 8 8
P e r m a n e n t  im p r o v e m ’ t s  8 ,8 9 8  6 ,6 6 3  2 2 ,6 6 2  1 4  4 4 2
P r o p o r t ’n y e a r ’ s o h ’r g e s  6 5 ,5 0 0  6 3 ,0 0 0  1 3 1 ,0 0 0  1 3 6 ,0 0 0

T o t a l ............................................  1 4 1 ,2 8 4  1 4 2 ,2 0 9  2 9 4 ,9 4 0  2 8 1 .0 3 0
D e f i c i t .................................................. 5 6 ,2 3 9  1 7 6 ,5 7 7  4 9 ,4 1 5  1 4 5 ,2 7 5

P .  & R .  A N D  C . <% I .  C O .
D e f i c i t  o t  C .  & I .  C o . . .  5 6 ,2 3 9  1 7 6 ,5 7 7  4 9 ,4 1 5  1 4 5 .2 7 5
S u r p l u s  o f  R a i l r o a d  C o . .  1 5 2 ,6 0 1 d e f  2 8 9 ,7 3 4  4 5 5 ,9 9 7  d e f .3 0 ,3 7 0

S u r p lu s b o t h  c o m p 's  9 6 ,3 6 2 d e f .4 6 6 ,3 1 1  4 0 6 ,5 8 2  d t - f .1 7 5 ,6 4 5
1 N o t e .— T h e  b u s in e s s  o f  t h e  L e h i g h  V a l l e y  a n d  L e h ig h  &  W i lk e s -  

k a r i e  d e p a i t u f c n t s  i s  in c lu d e d  i u  t h e  r e a r  1 8 9 3

— The result of the operation of the Lehigh Yalley RR., for 
the month of December, 1892 and 1891, is as follows :

1 8 9 1 .  1 8 9 2 .
R e c e i p t s ............................................$ 1 ,6 1 0 ,2 3 5  $ 1 ,7 6 0 ,5 5 5  r n c  . . $ 1 5 0 ,3 2 0
E x p e n s e s ......................................... 1 . 2 0 9 ,3 0 3  1 ,1 7 1 ,0 6 2  D e c . .  3 8 ,2 9 1

E a r n i n g s .......................................... $ 4 0 0 ,9 3 2  $ 5 8 9 ,4 7 3  I n c .  $ 1 8 8 ,5 4 1

—Iu a suit brought by Alfred Sully and A. E. Raudall of New 
York and John Lowrie of London, holding first and second 
preference income bonds of the Reading to the amount of 
§797,000, permissi >n was granted by Judge Dallas to intervene 
in the pending suit for foreclosure brought by Thomas C. 
Platt. This suit is merely supplemental to an old one brought 
in 1891 and the complainants are permitted to intervene in 
the Platt suit. The complainants want their interest paid for 
1892 and 1893, but refuse to surrender the certificates of the 
company’s indebtedness for the two prior years.

Before any sta emeat is issued it is premature to discuss 
Reading finances, but some of the reports and interviews 
contain matters of interest, and the New York Recorder gives a 
view of things from the managers’ standpoint, saying that 
the scope aud character of the forthcoming statement are 
thus outlined by an official who is thoroughly conversant with 
the facts:

“ E x p l a i n i n g  t h e  n e c e s s i t y  f o r  t h e  a p p o in t m e n t  o f  r e c e i v e r s ,  i t  i s  d e ­
c la r e d  t h a t  t h i s  a c t io n  w a s  t a k e n  u p o n  P r e s i d e n t  M e  L e o d ’ s  o w n  s u g ­
g e s t io n  f o r  t h e  i n o t e c t i o a  o f  t h e  b e s t  in t e r e s t s  o f  t h e  R e a d in g  a m t  i t s  
le a s e d  l i n e s ,  a n d ,  o f  c o u r s e ,  t o  t h e  g r e a t e r  a d v a n t a g e  o f  t h e  h o ld e r s  o f  
i t s  s e c u r i t i e s .  *  *  *

“  l ’h e  f o r t h c o m in g  s t a t e m e n t  o f  t h e  r e c e i v e r s  w i l l  s h o w  t h a t  b e y o n d  
t h e  le a s e  o f  t h e  L e h i g h  V a l l e y  a n d  t h e  P o u g h k e e p s ie  B r id g e  s y s t e m ,  
t h e  P h i l a d e l p h i a  & R e a d i n g  R a i l r o a d  C o m p a n y  h a s  i n c r e a s e d  i t s  o b l i ­
g a t io n s  i n  n o  m a n n e r  w h a t e v e r .  T h o  a c c o u n t s  o f  t h e  L e h i g h  V a l l e y  
C o m p a n y ,  w h ic h  w e r e  k e p t  s e p a r a t e  l a s t  y e a r ,  s h o w  4 1 ,0 0 0 ,0 0 0  p r o f i t  
a b o v e  f i x e d  c h a r g e s ,  w h ie u  i s  e q u iv a le n t  to  t h a t  m u c h  n e t  t o  t h e  R e a d ­
in g  o v e r  w h a t  i t s  l e a s e  g u a r a n t e e s .

“  I n  r e l a t io n  t o  t h e  P h i l a d e lp h ia  R e a d in g  &  N e w  E n g l a n d  C o m p a n y  
a n d  t h e  P o u g h k e e p s ie  B r id g e ,  i t  i s  s e t  f o r t h  t h a t  t h i s  s y s t e m  i s  e a r n in g  
n e t  $ 1 ,0 0 0  p e r  d a y ,  e x c e p t  S u n d a y s ,  a n d  t h a t  t h e  n u m b e r  o f  c a r s  h a s  
I n c r e a s e d  f r o m  2 ,5 0 0  p e r  m o n t h  to  1 8 ,0 0 0  s i u c e  t h e  R e a d in g -  m a n a g e ­
m e n t  t o o k  c h a r g e .  T h i s  ' a c q u i s i t i o n  c o s t s  t h e  R e a d in g  m a n a g e m e n t  
4  p e r  c e n t  in t e r e s t  p e r  a n n u m  o n  $ 6 ,2 5 0 ,0 0 0  o f  b o n d s . ’ ’ *  * *

“ T h e  a c q u i s i t i o n  o f  t h e  N e w  E n g l a n d  a n d  B o s t o n  &  M a in e  l i n e s  i s  
d w e l t  o u  a t  g r e a t  le n g t h ,  a n d  f i g u r e s  a r e  g i v e n  t o  s h o w  h o w  u n d e r  t h e  
n e w  a l l i a n c e s  e f fe o te d  w i t h  t h e m  t h e  t o n n a g e  o f  t h e  R e a d in g  w i l l  b o  
e n o r m o u s ly  in c r e a s e d .  H e r e t o f o r e  i t  h a s  b e e n  d i f f io u l t  to  g e t  a n t h r a ­
c i t e  c o a l  in t o  N e w  E n g l a n d ,  b u t  w i t h  t h e  P o u g h k e e p s ie  B r i d g e  c o n ­
t r o l l e d  b y  t h e  B e a d i n g  d i r e c t  s h ip m e n t  h a s  b e e n  m a d e  p o s s ib le  a n d  
m u c h  s a v in g  e f f e c t e d ,  e s p e c ia l l y  i n  r e h a n d l in g  c a r s ,  b y  w h i c h ,  o w in g  t o  
i t s  b r i t t l e  n a t u r e ,  t h e  a n t h r a c i t e  h e r e t o f o r e  s u f f e r e d  s e r i o u s  lo s s  i n  
w e ig h t .  T h e  u s e  o f  a n t h r a c i t e  c o a l  i u  N e w  E n g l a n d  h a s  b e e n  r e g a r d e d  
a s  a  l u x u r y  a n d  c o u f iu e d  t o  a  s m a l l  l i m i t ,  b u t  P r e s i d e n t  M c L e o d  s t a t e s  
t h a t  h e  s a w  i n  N e w  E n g l a n d  a  s p le n d id  f i e ld  f o r  i t s  c o n s u m p t io n ,  a n d  
a ls o  e x p e c t e d  t o  u s e  t h e  s a m e  c a r s  r e t u r n i n g  lo a d e d  w i t h  g r a n i t e  
a n d  o t h e r  h e a v y  f r e i g h t .  M r .  M c L e o d ’ s  m a n a g e m e n t  i s  d e c l a r e d  t o  
h a v e  b e e n  t o  in c r e a s e '  t h e  t e r r i t o r y  o f  t h e  R e a d in g  w i t h o u t  in c r e a s i n g  
i t s  f i x e d  o b l ig a t i o n s .

“  A s k e d  a s  t o  t h e  a n o m a lo u s  p o s i t io n  o f  a  r a i l r o a d  g o in g  in t o  t h e  
h a n d s  o f  a  r e c e i v e r  a  f e w  d a y s  a f t e r  d e c l a r in g  a  c a s h  d i v id e n d  o f  $ 3 ,-  
0 0 0 ,0 0 0 .  w h i c h  w a s  p a id  o n  F e l t .  1 l a s t ,  i t  i s  c la i m e d  t h a t ,  i n  v i e w  o f  
t h e  h o s t i l i t y ,  o p e n  a n d  s e c r e t ,  o f  p o w e r f u l  b a n k in g  a n d  r a i l w a y  i n t e r ­
e s t s  to  t h e  R e a d in g ,  a n d  f o r  t h e  b e t t e r  p r o t e c t i o u  o f  i t s  c o a l  t r a d e ,  a  
r e c e i v e r  w a s  v e r y  d e s i r a b le .  A  l a c k  o f  r e a d y  c a s h  h a s  a l w a y s  b e e n  t h e  
bete noir o f  t h e  R e a d in g ,  a n d  t h i s  h a s  b e e n  c a u s e d  b y  p o o r  c r e d i t .  N o  
l e s s  t h a n  $ 1 4 ,0 0 0 ,0 0 0  i s  r e q u i r e d  to  h a u d le  t h e  c o a l  o f  a  s i n g le  w i n t e r ,  
a n d  d u r in g  t h a t  p e r io d  t h e  c o m p a n y  I s  t a x e d  w i t h  c o n t i n u a l  d i s b u r s e ­
m e n t s .  n o t  o n l y  o n  t h a t  a c c o u n t ,  b u t  to  m e e t  r e n t a l s ,  i n t e r e s t  o n  m o r t ­
g a g e  o b l ig a t i o n s ,  a s  w e l l  a s  t h e  t h r e e  s e r i e s  o f  f i r s t ,  s e c o n d  a n d  t h i r d  
in c o m e  b o n d s ,  a m o u n t in g  i n  t h e  l a t t e r  c a s e  t o  $ 3 ,0 0 0 ,0 0 0 ,  o r  5  p e r  
c e u t  o n  $ 6 0 ,0 0 0 ,0 0 0 .  T h e  i n t e r e s t  o n  t h e s e  in c o m e  b o n d s  i s  r e q u i r e d  
t o b e  e a r n e d  b e f o r e  i t  s h a l l  b e  p a id ,  a n d ,  w h i l e  t h i s  w a s  d o n e  l a s t  y e a r ,  
t h e  a m o u n t  w a s  u s e d  f r o m  t im e  t o  t i m e  t o  p r o m o t e  t h e  s a l e  o f  c o a l ,  
a n d  a s  a  c o u s e q u e u c e  a  lo a n  t h r o u g h  S o e j  e r  & C o . h a d  t o  b o  n e g o t ia t e d  
to  s e c u r e  f u n d s  to  m e e t  t h e  i n t e r e s t  o b l ig a t i o n .  T h e  a s s e r t io n  i s  m a d e  
t h a t  t h e  e n e m ie s  o f  t h e  R e a d in g  w e r e  f u l l y  a w a r e  o f  t h e  t r e m e n d o u s  
f i n a n c i a l  p r e s s u r e  i t  w o u l d  b e  u n d e r  d u r i n g  F e b r u a r y ,  a n d  a v a i l e d  
t h e m s e lv e s  o f  e v e r y  a d v a n t a g e  t o  i n j u r e  U s  f i n a n c i a l  s t a n d in g .

“  F o r  t h e  C o a l  & I r o n  C o m p a n y ,  i t  i s  s a i d  t h a t  i t s  p r o p e r t y  r e p r e ­
s e n t s  a n  e x p e n d i t u r e  o f  $ 7 0 ,0 0 0 ,o 0 0  o u i o f  t h e  e a r n in g s  o f  t h e  R e a d ­
in g  C o m p a n y ,  a n d  t h a t  t h e  y e a r  o f  1 8 9 2  u n d e r  t h e  M c L e o d  m a n a g e ­
m e n t  w a s  t h e  f i r s t ,  i n  i t s  h i s t o r y  w h i c h  d id  n o t  - h o w  a  d e f i c i t . ”  *  *

“  T h e  s t a t e m e n t  i s  a d v a n c e d  t h a t  t h e  p r e l i m i n a r y  o p e n in g  o f  t h e  n e w  
P h i l a d e l p h i a  t e r m i n a l  s t a t io n  h a s  r e v i v e d  i n t e r e s t  i n  t h e  p r o b a b le  
a m o u n t  o f  p a s s e n g e r  t r a f f i c  t h a t  w i l l  b e  h a n d le d  a t  t h e  M a r k e t  S t r e e t  
s t a t io n .  S o m e  id e a  o f  t h e  im m e n s e  v o l u m e  o f  t r a v e l  t h a t  w i l l  f l o w  i n  
a n d  o u t  o f  t h e  s t a t io n  m a y  b e  d e r i v e d  f r o m  a  g la n c e  a t  t h e  f i g u r e s  
s h o w in g  t h e  w o n d e r f u l  i n c r e a s e  i u  t h e  t r a v e l  a t  t h e  P e n n s y l v a n i a  
U „ i l r o a d  C o m p a n y ’s  B r o a d  S t r e e t  s t a t io n  s i u c e  t h a t  w a s  o p e n e d . T h e  
f i g u r e s  f o r  l a s t  y e a r  a r e  n o t  a v a i l a b l e ,  b u t  i n  t h e  e i g h t  p r e v io u s  y e a r s  
i t  n a s  m o r e  t h a n  d o u b le d ,  i n c r e a s i n g  f r o m  7 ,8 0 ]  , 5 2 5  p a s s e n g e r s  i n  
1 8 8 4  t o  1 6 ,3 1 0 ,1 5 0  i n  1 8 9 1 .  i b i s  i n c lu d e s  t r a f f i c  i n  b o t h  d i r e c t io n s .

" O w i n g  t o  in a d e q u a t e  t e r m i n a l  f a c i l i t i e s  h e r e t o f o r e  t h e  i n c r e a s e  i n  
p a s s e n g e r  t r a f f i c  a t  t h e  R e a d in g  s t a t io n s  h a s  b e e n  o n l y  c o m p a r a t i v e l y  
n o m i n a l ,  l e a v i n g  r o o m  f o r  a  g r e a t  e x p a n s io n ,  w h i c h  w i l l  n o w  i n e v i t a ­
b ly  f o l l o w .  T h e  R e a d in g  f i g u r e s  f o r  t h e  e i g h t  y e a r s  f r o m  1 8 8 4  to  
l b 9 1 ,  i n c l u s i v e ,  a r e  g i v e n  a s  f o l l o w s  :

Phil. &  X. Y. Div. Main Line Div.
9th and Green sis. station. 1 3  ih St. station.

1 8 8 4  ......................................7 ,9 2 0 ,7 4 0  1 ,1 3 1 ,9 6 8
1 8 8 5  ......................................7 ,1 8 8 ,2 8 0  1 ,0 5 8 ,8 L 8
L 8 8 6 ........................................... 7 ,9 7 2 ,9 2 2  1 , 1 8 7 .2 0 7
1 8 8 7  ......................................8 ,3 4 6 ,6 5 5  1 .2 4 1 ,5 5 1
1 8 8 8  ......................................8 ,7 4 1 ,2 8 8  1 ,1 7 5 ,6 1 9
1 8 3 9 ............................................9 ,2 2 1 ,9 6 5  1 ,2 2 3 ,4 4 1
1 8 9 0 ............................................9 ,5 7 2 ,0 4 3  1 , 0 1 2 ,8 3 9
1 3 9 1 ........................................... 9 ,9 7 2 ,6 6 0  1 , 0 4 5 ,6 9 2

Totals.
9 ,0 5 2 ,7 0 8
8 ,2 4 7 ,0 9 8
9 ,1 6 0 ,1 2 0
9 ,5 8 8 ,2 0 8
9 .9 1 6 ,9 0 7

1 0 ,4 4 5 ,4 0 6
1 0 ,5 8 4 ,8 7 2
1 1 ,0 1 8 ,3 5 2

I n c . ,  8  y e a r s ..................2 , 0 5 1 ,9 2 0  D e c .  8 6 ,2 7 6  I n c .  1 ,9 6 5 ,6 4 4

“  T h e  d e c r e a s e  i n  t h e  t r a f f i c  a t  t h e  s t a t io n  a t  1 3 t h  a u d  C a l l o w h i l l  
s t r e e t s  t s  d u e  to  t h o  t r a n s f e r  d u r iD g  t h e  p a s t  t w o  y e a r s  o f  t r a i n s  o n  
ih o  M a in  L in e ,  d i v i s i o n  to  t h e  9 t h  a m t  G r e e n  s t r e e t s  s t a t io n .

"  i t  i s  f a i r  t o  a s s u m e  t h a t  t h e  s a m e  i u c r e a s e  w i l l  f o l lo w  t h e  o p e n in g  
o f  t h e  R e a d in g ’ s  m a g n i f i c e n t  n e w  s t a t io n .  I n  f a o t ,  t h e  i n c r e a s e  w h i c h  
w i l l  e n s u e  in  t h e  f i r s t  y e a r  w i l l  m a k e  a  v e r y  m a t e r i a l  d if f e r e n c e  i n  f a v o r  
o f  t h e  c o m p a n y ’ s  t r e a s u r y .  G r e a t  s t r e s s  i s  l a i d  o n  t h e  f a c t  t h a t ,  i n  o b ­
t a i n i n g  i t s  n e w  s t a t io n  i n  t h o  h e a r t  o f  P h i l a d e l p h i a  a t  a  c o s t  o f  
$ 2 ,0 0 0 ,0 0 0 ,  n o  I n c r e a s e  t o  t h e  f i x e d  o b l ig a t i o n s  o f  t h e  R e a d in g  C o m ­
p a n y  w a s  n e c e s s a r y .  T h e  s i t e  o f  t h e  n e w  s t a t io n  a t  T w e l f t h  a n d  M a r ­
k e t  s t r e e t s  w a s  f o r m e r l y  a  g r e a t  m a r k e t  h o u s e .  I n  o b t a in in g  
p o s s e s s io n  o f  t h e  p r o p e r t y  f o r  h i s  c o m p a n y  P r e s i d e n t  M c L e o d  p a id  
$ 1 ,0 0 0 ,0 0 0  i u  c a s h  a n d  f u r n i s h e d  u n d e r n e a t h  t h e  s t a t i o n  a  m a r k e t  
p la c e  a s  g o o d  a s  t h e  o ld  o n e . T h r o u g h  c o n t r a c t s  w i t h  t h e  m a r k e t m e n  
h e  s e c u r e d  lo n g  t im e  o b l ig a t i o n s ,  b y  w h ic h  s t a l l s  a r e  r e n t e d  i n  t h e  a g ­
g r e g a t e  f o r  $ 1 0 9 ,0 0 0  p e r  y e a r ,  w h i c h  i s  5  p e r  c e n t  o n  $ 2 ,0 0 0 ,0 0 0  o f  
b o n d s ,  i r o m  t h e  s a le  o f  w h ic h  t h e  n e w  s t r u c t u r e  w a s  p a id  f o r . ”  *  *
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“  T h e  f l o a t in g  d e b t  i s  a c k n o w le d g e d  to  b e  a b o u t  $ 8 , 000, 00b , c o n s i s t ­

in g  m o s t l y  o l  lo a n s  a n d  c l a i m s  d u o  c o a l  o w n e r s .  O n  t h i s  s u b je c t  i t  i s  
s a i d  o f f i c i a l l y :

“  T h e  p r o p o r t io n  o f  e x p e n s e ?  o f  o p e r a t in g  to  t r a f f i c  c a r n i u g s i s  s h o w n  
to  b e  o n ly  5 4 '3 4  p e r c e n t  f o r  t h e  p a s t  y e a r .

“ T h e  s t a t e m e n t  i s  m a d e  t h a t  t h e  c o a l  o n  h a n d  a n d  b i l l s  r e c e i v a b l e  a r e  
f a r  i n  e x c e s s  i n  p o i n t  o f  v a l u e  o f  t h e  f l o a t in g  d e b t ,  a n d  i n  e x p l a n a t i o n  
o f  i t s  l a c k  o f  r e a d y  m o n e y  i t  i s  a l le g e d  t h a t  f o r  t h o  l a s t  f i v e  y e a r s  a  m i l ­
l io n  p e r  a n n u m  o l  t h e  c o m p a n y 's  e a r n in g s  h a s  b e e n  u s e d  f o r  p e r m a ­
n e n t  im p r o v e m e n t s ,  w h i c h ,  i n  t h e  c a s e  o f  a  r o a d  w i t h  b e t t e r  c r e d i t ,  
w o u ld  h a v e  b e e n  t a k e n  f r o m  c a p i t a l  a c c o u n t .  F o r t y - o n e  t h o u s a n d  f i v e  
h u n d r e d  a n d  t h i r t y - s e v e n  tn e n  d r a w  p a y  f r o m  t in ;  R e a d in g ,  a n d  i t s  t o t a l  
c o a l  p o s s e s s io n s  e m b r a c e  1 9 4 ,0 8 2  a c r e s  o f  a n t h r a c i t e  c o a l  l a u d s ,  o r  
a b o u t  3 0  p e r  c e n t  o f  t h e  A m e r i c a n  d e p o s i t . ”

T h e  sam e o ffic ia l sa id  fu ith e r  :
“  T h e  c o n t r o l  o f  t h e  B o s t o n  &  M a in e  w i l l  r e m a iu  w i t h  f r i e n d s  o f  t h e  

R e a d in g ,  a n d  so  t h a t  o f  i h e  N e w  Y o r k  A  N e w  E n g l a n d  a f t e r  M a r c h  1 4  
n e x t .  S o  f a r  a s  t h e  r e c e i v e r s  a r e  c o n c e r n e d ,  t h e  R e a d in g  i s  h e lp e d  b y  
t h e m ,  a s  a t  l e a s t  a  b r e a t h  i s  g i v e n  u s  i n  w h i c h  t o  d e f e n d  o u r s e l v e s  
a g a in s t  t h o  s a v a g e  o n s la u g h t s  w h i c h  h a v e  b e e n  m a d e  o n  t h e  c r e d i t  o f  
t h e  c o m p a n y  b y  i t s  e n e m ie s .  T h r o u g h  t h e  r e c e i v e r s h i p  t h e  c o u r t s  n o w  
s t a n d  b e t w e e n  t h e  R e a d in g  a n d  i t s  f o e s ' ”

Pacific M ii l— P a n  amt.— It  is rep orted  fr o m  W a sh in g ton  
th at th e N orth  A m e rica n  N a v ig a tion  C om p a n y  has m a d e  a 
co n tra c t  w ith  th e P a n a m a  R a ilroa d  fo r  the ca rry in g  trade b e ­
tw een  P a n a m a  a n d  San F ra n cisco , C o lon  a n d  N ew  Y o r k . T h e 
su b sid y  to the P a c if ic  M ail C om p a n y  fr o m  th e tran s-C ou ti- 
n en ta l ra ilroad s w as d iscon tin u ed  som e tim e  ago .

P h i la d e lp h ia  R e a d in g  & N ew  E n g la n d .— W e  h a v e  bad  
n o  q u a rter ly  rep ort y e t  fr o m  th is ra ilroa d  (in c lu d in g  the 
P ou g h k eep s ie  B rid ge) m a d e  to  the N ew  Y o r k  State C o m ­
m ission ers at A lb a n y . D u r in g  the la ter m on th s  o f  1892 its 
fre ig h t  traffic is rep orted  to  h av e  in creased  v e r y  la rg e ly . T h e 
P h ila d e lp h ia  papers g iv e  the fo l lo w in g  sta tem en t o f  in co m e  
a cco u n t fo r  the s ix  m on th s en d in g  D ecem b er  31,1892.
G r o s s  e a r n i n g s .....................................................................................................................................................$ 6 4 9 ,5 8 9
O p e r a t in g  e x p e n s e s .................................................................................................................................  4 4 1 ,5 6 7

N e t  e a r n i n g s ......................................................................................................................  $ 2 0 8 ,0 2 2
R e n t a l  a n d  a c c r u e d  I n t e r e s t .........................................................................................................  1 3 5 ,2 2 8

S u r p l u s .............................................................................................................................................................  $ 7 2 ,7 9 3

T h e P h ila d elp h ia  &  R ea d in g  R R . C om p a n y  ow n s  th e c o m m o n  
stock  o f  th is roa d , a m o u n tin g  to  §4,600,000, a n d  there is also 
§2,000,000 o f  5 per cen t p re fe rred  stock . T h e  first m ortg a g e  
b on d s  ou tsta n d in g  are $6,250,000, o n  w h ich  th e in terest at 4 
per cen t am ou n ts  to  S250.000 per y e a r  ; th e in com e  “ A ”  bonds 
o f  §1,750,000 at 5 p er  ce n t  ca ll f o r  §87,500 a n d  th e in com e  
“ B ”  bonds o f  §2,100,000 ca ll fo r  $105,000 per y ea r . H en ce  
th e  a b ov e  e x h ib it  sh ow s in terest fo r  the y e a r  n ear ly  earn ed  
o n  the “ A ”  bonds in  th e first s ix  m on th s , w h eth er  o r  n ot 
su ch  in terest w ill be p a id  a t th e  en d  o f  th e  year. A  state­
m en t o f  the bon d s and status o f  the co m p a n y  is g iv e n  in  the 
I n v e s t o r s ’  S u p p l e m e n t , tog e th er  w ith  a m ap  o f  th e  road . 
T h e  securities w ere  issued in  O ctober , a n d  are on ly  so ld  as y e t 
o n  th e “ u n lis ted  d e p a rtm e n t”  o f  the P h iladelp h ia  S to ck  E x ­
ch a n g e .

P it t s b u r g  & L a k e  E r ie .— T h e an n ual m e etin g  o f  the 
stock h o ld ers  o f  th is ra ilroa d  wa3 h e ld  re ce n tly  in  P ittsb u rg , 
a n d  the sem i-a n n u a l d iv id en d  o f  5 p er  cen t w as d ec lared . T he 
e le ct ion  o f  officers resu lted  as f o l l o w s : P resid en t, Joh n  
N ew e ll; d ir e c to rs—C orn eliu s  V a n d erb ilt , W m . K . V a n d er ­
b ilt , F . W . V a n d erb ilt , H a m ilton  M cK . T w o m b ly , E . D, 
W orceste r , M. W . W a tson , H e n ry  H ice , A . E . W . P a in ter, 
J am es M. B a iley , J . H . R eed , J . M. S ch oon em a k er  a n d  D . 
L eet W ilso n . T h e  sta tem en t o f  th e earn ings a n d  exp en ses as 
g iv en  o u t com bin es  th ose  o f  the P ittsb u rg  &  L ak e  E rie  and  
its  leased lines, a n d  in com p a rison  w ith  th a t o f  1891 is as f o l ­
lo w s  : T ota l earn ings, §4,350.126 in  1892 aga in st §3,757,207 in
1891. T h e operatin g  exp en ses and  ta x es w ere  $2,967,870 in 
1892 and §2,830,376 in 1891. T h e n et ea rn in gs  in  1892 w ere  
§1,382,255 ; in  1891, §926 831.

R a i lr o a d s  in  N ew  V ork  S ta te .—T h e fo llo w in g  h a v e  rep orted  
t o  th e  State R a ilroa d  C om m ission ers  fo r  the qu arter en d in g  
D ec. 31:

LAKE SHORE & MICHIGAN SOUTHERN.
,—Qiiar. end. Dec. 3 1 .  ,------------ Tear.-------------- ,

1 8 9 1 .  1 S 9 2 .  1 8 9 1 .  1 8 9 2 .
JjJ $  $

G r o s s  e a r n i n g s ..........................G ,0 0 0 ,9 4 1  6 , 1 0 \ t 7 2  2 1 .4 3 1 .3 8 6  2 2 ,4 1 5 ,3 9 3
O p e r a t in g  e x p e n s e s ...........3 , 7 5 2 ,5 9 1  4 , i 2  > ,0 8 6  1 4 ,1 1 9 ,4 9 6  1 5 ,2 0 1 ,1 0 7

N e t  e a r n i n g s .....................2 ,2 4 8 ,3 5 0  1 ,9 8 0 .3 8 6  7 , 3 1 1 ,8 9 0  7 , 2 H , 2 7 6
O t h e r  in c o m e ...............................  1 1 4 ,2 2 2  1 1 6 ,4 2 3  4 5 5 ,6 2 3  4 8 3 ,2 4 1

T o t a l ...................................... . ' . . 2 , 3 6 2 ,5 7 2  2 ,0 0 6 ,8 0 9  7 ,7 0 7 ,5 1 3  7 ,6 9 7 ,5 1 7
l u t . ,  r e n t a l s  &  t a x e s . . . .  1 ,0 9 3 ,1 5 2  1 ,2 0 3 ,3 7 1  4 , 3 2 3 ,0 3 3  4 ,4 6 0 ,6 8 9

S u r p l u s ........................................ 1 .2 6 9 ,4 2 0  8 9 6 ,4 3 8  3 . 4 3 9 ,4 6 0  3 ,2 3 6 ,8 2 8

OGDKNSBURQ & LIKE CHAMPLAIN.
•—( h i a r .  end. Dee 3 1 .—,  — 6  mos. end. Dee. 3 1 .—

1 8 9 1 .  1 8 9 2 .  1 8 9 1 .  1 8 9 2 .
$  s  $

G r o s s  e a r n i n g s ........................ 2 3 7 ,0 6 0  2 3 0 ,7 3 9  4 7 3 ,8 0 6  4 8 1 ,7 9 4
O p e r a t in g  e x p e n s e s . . . .  1 5 4 ,3 5 6  1 5 6 ,4 0 3  3 0 9 ,5 3 7  3 3 0 ,4 4 1

N e t  e a r n i n g s .....................  8 2 ,7 0 1  7 1 ,3 3 6  1 6 4 ,2 1 9  1 5 1 ,3 5 3
O t h e r  i n c o m e ................................  1 ,4 9 5  7 3 2  1 ,6 8 7  8 7 2

T o t a l ............................................... 8 4 ,1 9 9  7 5 ,0 6 8  1 6 5 ,9 0 6  1 5 2 ,2 2 5
l u t . ,  r e n t a l s  &  t a x e s . . . .  6 6 ,9 1 6  6 6 ,2 8 0  1 3 2 ,5 6 8  1 3 2 ,1 2 2

S u r p l u s ......................................  1 7 ,2 8 3  8 ,7 8 8  3 3 ,3 3 3  2 0 ,1 0 3

S a n  F r a n c is c o  & N o rth  P a c i f ic .— A t  San  F ran cisco . 
F eb ru a ry  24, S y d n ey  B. S m ith  a n d  A . B . F oster, in  b eh a lf o f  
the S e ligm aus o f  N ew  Y o rk , p u rch a sed  th e 42,000 shares o f  
s tock  o f  the San F ran cisco  and N orth  P a c if ic  R a ilroa d  b e lo n g ­
in g  to  the estate o f  th e la te  C olon el J . M. D on ah u e. B id d in g  
a t the sale w as sp irited , T h e  first b id  w as §11 a share. T h e 
b id d in g  rose stead ily  u n til S m ith  fin a lly  bid  §20.25 a share, o r  
§850,000, a t w h ich  p r ice  the sale c losed .

W estern  N ew  Y o r k  & P e n n s y lv a n ia .— A t  a  m eetin g  o f  
the board  o f  d irectors , h e ld  in  P h ija d e lp h ia  M a rch  1, th e fo l -  < 
lo w in g  reso lu tion  w as a d op ted  :

“  Whereas, I n  t h e  o p in io n  o f  t h e  b o a r d  o f  d i r e c t o r s  o f  t h e  W e s t e r n  
N e w  Y o r k  &  P e n n s y l v a n i a  R a i l r o a d  C o m p a n y  t h o  n e t  e a r u t u g s  o f  s a i d  
c o m p a n y ,  a f t e r  p r o v id in g  f o r  t h o  m a in t e n a n c e  o f  t h e  p r o p e r t y ,  a r e  
n o t  s u f f i c i e n t  t o  p a y  t h o  c a s h  i n t e r e s t  d u e  A p r i l  1 ,  1 8 j 3  ; t h e r e f o r e ,  

‘•Resolved, T h a t  t h e  c a s h  p o r t io n  o f  t h e  c o u p o n  d u o  o n  t h a t  d a v  b e  
n o t  p a i d . ”

In  con n ection  w ith  th is a s ta tem en t w as a u th or ized  b y  th e 
boa rd  to  th e e ffe ct that the c o m p a n y ’s business “ sh ow s  a 
large and  g ra t ify in g  in crease fo r  th e last fiv e  y ea rs , s in ce  its 
reorg a n iza tion  in  1837, b u t th e  lo w  rates f o r  tran sporta tion  
h ave offset to  a grea t ex te n t th e  a d v a n ta g e  that in crease  o f  
business w as ex p e cte d  to  in su re. T h e  W estern  N ew  Y o r k  &  
P en n sy lva n ia  R ailroad  C om p a n y  has v ir tu a lly  n o  ca p ita l or 
securities o u t o f  w h ich  to  m ik e  n eed ed  im p rov em en ts  ; its 
earn ings are th ere fore  th e  m easu re  o f  its a b d ity  to  p rov id e  
fo r  the.-e im p rov em en ts , n ew  eq u ip m en t a n d  in terest ch arge?, 

“ H a v in g  fo r  fiv e  yeare s tru g g led  to  m a k e  th e  business o f  
the com p a n y  equ a l to  the d em an d s u p on  it, i t  has b een  d e ­
c id ed  that th e p a y m e n t o f  in terest u p on  th e  secon d  m ortg a g e  
bond is, at present, b ey o n d  th e co m p a n y ’s p ow er , and  th at th e 
w e lfa re  o f  th e co m p a n y  ren ders it  im p era tiv e  th a t th e  in te r ­
est u p on  sa id  bon d s m ust be m a d e  d ep en d en t u p on  th e n et 
earn ings a fte r  p ro v id in g  fo r  the a n n u a l req u irem en ts  f o r  th e 
k eep in g  u p  o f  th e en tire  p r o p e r ty .”

[I t  is n o t  e x a c t ly  c lea r  as to w h a t is m ea n t b y  th e  “  cash  
p ortion  ”  o f  th e  co u p o n  d u e  A p r il  1, as th a t cou p o n  ca lls  
m ere ly  fo r  p er  cen t, a ll in  cash , a n d  th ere  is  n o  p r ov is ion  
fo r  a n y  fu rth e r  p a y m en t o f  s cr ip .]

Wisconsin Central Company and Wisconsin Central 
R a ilr o a d .— T h e con so lid a ted  sta tem en t o f  in io m e  a cco u n t  
f o r  s ix  m on th s  en d in g  D ecem b er  31, 1892, is as fo l lo w s  :
N e t  N o r t h e r n  P a c i f i c  r e n t a l .............................................................................................................$ 7 0 2 ,3 3 5
I n c o m e  f r o m  s e c u r i t i e s ........................................................................................................   2 0 2 ,0 8 0
I n t e r e s t ,  e x c h a n g e  a n d  c o m m is s io n s ............................................................................. 4 ,1 7 7
M is c e l la n e o u s  I n c o m e ...........................................................................................................................  6 ,5 1 2

T o t a l  i n c o m e ................................................................................................................................. $ 9 1 5 ,1 0 6
I n t e r e s t  o n  b o n d s ....................................................................................................................................... $ 5 3 6 ,0 1 4
I n t e r e s t  o n  d e b e n t u r e s  o f  le a s e d  l i n e s .......................................................................  1 8 ,7 4 3
E n g i n e  a n d  c a r  r e n t a l  a n d  t r a c k a g e ................................................................................ 1 8 0 .1 4 1
G e n e r a l  e x p e n s e s  ( i n c l .  o ld  o p e r a t in g  a c o o u n t s  b e f o r e  l e a s e ) .  5 6 ,3 6 5

T o t a l  c h a r g e s ............................................................................................................................................ $ 7 9 1 ,2 6 5
S u r p lu s  f o r  s i x  m o n t h s  e u d in g  D e c .  3 1 , 1 8 9 2 .....................................................$ 1 2 3 ,8 4 1
A d d  s u r p l u s  J u n e  3 0 ,1 8 9 2 ............................................................................................................. 2 2 9 ,1 2 9

T o t a l  s u r p l u s  D e c .  3 1 ,1 8 9 2 ......................................................................................   $ 3 5 2 ,9 7 0

The tota l m ilea g e  o f  b o th  com p a n ies  is 671'76. T h is is th e  
m ileage w h ich  is co v e re d  b y  th e  secu rities  o f  the W isco n s in  
C en tra l C om p a n y . T h e  lessee ’s p u b lish ed  statem en ts en titled  
“ W iscon sin  C en tra l”  earn ings, e tc ., are  sa id  t o  be m islea d ­
in g  s ince  th ey  in c lu d e  the operation  o f  o th er leased  lines 
an d  certa in  properties n o t  w ith in  th e  N orth ern  P a c if ic  lease 
o f  th e  W iscon s in  C en tra l ra ilroad s, d a ted  A p r il  1, 1890.

— W e  present in  ou r  issue o f  to -d a y  th e 20th an n ual sta te ­
m en t o f  the G uaran tee C om p a n y  o f  N orth  A m erica  f o r  th e 
in spection  o f  corp ora tion s  a n d  em p loyees. T h e co m p a n y  n o w  
show s assets o f  §772,306 72, w ith  a  surp lus to  p o licy -h o ld ers  
o f  $601,414 a n d  resources o f  §1,136,306, tog e th er  w ith  tota l 
cla im s p a id  to  date  o f  $1,008,907. T h e h ead  o ffice  o f  th is c o m ­
pan y is in  M on treal, w ith  S ir A .  T. G alt as P resid en t and  M r 
E d w a rd  R a w lin g s  as V ice -P res id en t and M an ag in g  D irector  
w hile  th e N e w  Y o r k  o ffice  is rep resen ted  b y  M r. D. J  
T h om p kins, S ecreta ry , a n d  a b oa rd  o f  d irectors  com p osed  o f  
gen tlem en  o f  p rom in en ce  in c u r  fin a n cia l a n d  business a ffa irs

— M essrs. i jd w a r d  C. J on es &  C o. o ffe r  in  ou r  co lu m n s  to ­
day $100,000 o f  th e c ity  o f  E lm ira  5 per ce n t  50-vear g o ld  
bonds o w n e d  b y  th e E lm ira  M u n icip a l Im p ro v e m e n t C om ­
pan y , secu red  b y  a first co n so lid a ted  m ortg a g e  on  th e  c o m ­
bined properties o f  th e street ra ilw a y , w ater w ork s c o m p a n y , 
gas and e le ctr ic -lig h t com pan ies . T h e  firm  a lso  o ffers  §50,000 
C arbondale , P a ., T raction  C om p a n y ’s first m o r tg a g e  6 per 
cen t th irty -yea r g o ld  bonds. T h e co m p a n y ’s ea rn in gs  are re ­
ported  as sh o w in g  a la rg e  excess  o v e r  op era tin g  exp en ses  a n d  
interest ch arges.

— T h e U n ited  States G uaran tee C om p a n y  presents in  ou r  
ad vertis in g  co lu m n s  th eir third an n ual rep ort to  c lose  o f  1892. 
This co m p a n y  is co n d u cte d  u n d er a m an agem en t o f  th ir ty - 
seven  years ’ exp erien ce , a n d  n o w  sh ow s to ta l resou rces  o f  
$328,5 i7 , w ith  liab ilities o f  on ly  §49,423. tog e th e r  w ith  a  sur­
plus as regards p o licy -h o ld ers  o f  $279,093. Its  in co m e  d u r in g  
the yea r w as $101,084, a n d  its business w as s tr ictly  con fin ed  
to  gov ern m en ts , banks, ra ilroad s a n d  com m erc ia l and  finan ­
cia l institu tions.

— A m e r i c a n  R a i l r o a d s  a s  I n v e s t m e n t s  is the title  o f  a  
w o rk  brou gh t o u t in  L on d on  b y  Mr. 8 . F- V a n  O.-s. The 
v o lu m e  g iv es  a  ch a p ter  to  ea ch  o f  th e im p ortan t system s, th e 
a im  o f  th e a u th or  being  to  g iv e  an  exh a u stiv e  treatm en t o f  
the a ffa irs o f  each  o f  th e la rger corp ora tion s . M essrs. E ffin g ­
ham  W ilson  &  C o. are the L on d on  publishers a n d  G . P . P u t­
n am ’s Sons in  N ew  Y o rk .

— S u perin ten den t C harles M . P reston , o f  th e N ew  Y o r k  
State B a n k in g  D epartm en t, has a pp roved  and  design ated  the 
N in th  N ation a l B a n k  o f  the c ity  o f  N ew  Y o r k  as a  d ep os itory  
o f  th e la w fu l m on ey  reserve  o f  State banks.

— T he J en n in gs T rust C o. o f  C h ica g o  has ch a n g ed  its title  t o  
th e  E qu itab le  T rust C o. T h e ca rd  o f  the co m p a n y  w ill  b e  
fo u n d  in  th e co lu m n s o f  th e C h r o n i c l e  a m on g  the u h ic a g o  
firm s a n d  corp ora tion s.
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% \ xz  C o i u m j c r c x a l  g i m e s .

C O M M E R C I A L  E P I T O M E .
Friday Night, March 3, 181*3.

T h e h eav iest sn ow  storm s o f  th e season  are  re p o r te d  in  the 
W e s t  a n d  N orth w est, ca u sin g  a tota l suspension  o f  ra ilw a y  
traffic  in  severa l loca lities . T h ere is im p rov em en t in  trans­
p orta tion  fa c ilit ie s  th rou gh  the m id d le  la titu d e , bu t the side ­
tra ck in g  o f  m a n y  fre ig h t trains d u r in g  p rev iou s  storm s has 
crea ted  a sca rc ity  o f  cars a t term in a l poin ts. T h e a d v ices  at 
h a n d  re flect s m e  dam age to  la te -sow n  p ortion  o f  w h ea t crop . 
F ine gra in  c r o p  con d it ion s  are rep orted  fr o m  E u rope , and the 
e ffe c t  has b een  to  retard  e x p o rt  m ov em en ts  in  breadstuffs. 
A n  in terestin g  and im p orta n t o c cu rre n ce  d u r in g  the w eek  was 
th e re je c t io n  b y  th e H ou se  o f  th e so -ca lled  A n ti-O p tion  bill. 
T h at result is c o m m o n ly  a ccep ted  as fin a lly  d isp osin g  o f  the 
m easure, a n d  re m o v in g  th e em b a ira ssm en t that has fo r  a lon g  
w h ile  su rrou n d ed  sp ecu la tiv e  dea lin gs in  stap le  com m od ities .

T h e  fo llo w in g  is a  co m p a ra tiv e  s ta tem en t o f  s tock s  o f  
lea d in g  a rtic les  o f  m erch a n d ise  a t dates g iv e n :

P o r k ....................................................................b b ls .
L a r d ........................................................................ te a .
T o b a c c o ,  d o m e s t i c ......................h l id s .
T o b a c c o ,  f o r e i g n ........................... b a le s .
C o f fe e , R i o .................................................b a g s .
C o f fe e , o t h e r .......................................... b a g s .
C o f fe e , J a v a ,  ..................m a t s .
S u g a r ...............................................................h h d s .
S u g a r ........................................... b o x e s .
S u g a r .................................................. b a g s ,  & c .
M e la d o ...........................................................h l id s .
M o la s s e s ,  f o r e i g n .........................k k d s .
M o la s s e s ,  d o m e s t i c ......................b b ls .
H i d e s .............. ......................................................N o .
C o t t o n ...........................................................b a le s .
R o s i n ............................. b b ls .
S p i r i t s  t u r p e n t i n e ............................b b ls .
T ' a r ......................................, .............................. b b ls .
R i c e ,  E .  I  . . . .........................................b a g s .
R i c e ,  d o m e s t i c ................................... p k g s .
L i n s e e d . . . ..................................................b a g s .
S a l t p e t r e ......................................................b a g s .
J u t e  b u t t s ................................................b a le s .
M a n i l a  h e m p . . . .  . . . . . _____b a le s .
S i s a l  h e m p . . . . ..................................b a le s .
F l o u r .............................b b ls .  a n d  s a c k s .

1 8 9 3 .  
Feb. 1 .

8 ,2 4 9  
5 ,0 6 5  

1 7 ,1 4 0  
4 2 ,6 6 4  

1 9 4 ,8 6 7  
3  3 0 2  

3 7 ,5 1  2  
N o n e , 
N o u r .  ! 

1 5 4 ,9 1 0  | 
N o n e .

1 4 3  
3 ,0 0 0  

2 7 6 ,1 0 0  
2 9 9 ,2 0 8  

1 8 ,2 8 4  
1 .8 3 5  
3 ,5 1 2  
3 f 2 i 0  
6 ,7 0 0  
N o n e . 

1 5 ,0 0 0  
4 2 ,2 5 0  

N o n e . 
1 ,6 8 0  

1 9 8 .7 0 0

1 8 9 3 .  
March 1 .

6 ,8 6 5
6 ,6 7 6

1 6 .3 2 7
4 3 ,9 5 0

1 9 6 ,7 1 5
1 1 ,7 9 7
8 9 ,9 8 1

N o n e .
N o n e .

1 6 2 ,0 4 1
N o n e .
N o n e .
2 .5 0 0  

2 4 2 ,7 0 0  
5 :9 1 ,2 3 4

3 2 ,1 6 4
3 ,1 2 0
4 ,1 8 6
4 .5 0 0  
5 ,4 0 0  
N o n e .

1 2 ,5 0 0
3 5 ,0 0 0

N o n e .
1 ,7 1 0

2 1 7 ,2 0 0

1 8 9 2 .  
Ma ch 1 .

2 4 ,3 2 1  
4 3 ,0 1  L 
1 6 ,8 5 9  
3 2 ,8 2 4  

1 2 4 ,9 5 1  
5 8 .3  ^1 
2 1 ,9 6 1  

1 0 5  
N o u e . 

8 9 ,7 2 2  
N o n e . 

1 2 5
1 3 .0 0 0  

3 6 0 ,3 0 0  
3 8 4 .9 5 0

2 5 ,2 7 5
8 7 6

1 ,7 0 4
1 8 .5 0 0  

2 .0 0 0  
N o n e .

1 3 .5 0 0
2 0 .0 0  1 

N o n e . 
2 ,2 3 0

2 3 5 ,8 0 0

L a rd  on  th e sp ot has been  in  better d em a n d  a n d  prices 
h a v e  a d v a n ced  a trifle . T h e c lose  w a s  stead y  at 12c. fo r  
p r im e  C ity , 13-10c. fo r  p r im e  W estern  a n d  13-30® 13'85c. fo r  
re fin ed  fo r  the C on tin en t. T h e specu la tion  in  la rd  fo r  fu tu re  
d e liv e ry  in  th is m a rk e t has been  d u ll b u t  pr ices  h av e  a d ­
v a n ce d  in  sy m p a th y  w ith  th e  W e st , w h e re  su p p lies  h ave been 
g rea t ly  red u ced . T h e  c lo se  w as steady.

O A l t Y  OLOSIIKA P R 1 0 B 3  O F  L A K ! )  F O T U K F S .
Sat. Hon. Tuts. Weri Tnur Sri.

March delivery................e. 1 2 - 7 5  1 2 - 9 5  ................... 1 3  0 0  1 3 - 2 0  1 3 - 2 0
M a y  d e l i v e r y ....................................o . 1 2 - 7 5  1 2 - 9 5  1 3 - 0 0  1 3 - 0 0  1 3 - 3 0  1 3 - :t 0
J u l y  d e l i v e r y .................................c .  1.2 0 5  1 1 - 9 0  1 1 - 9 2  1 2 - 2 5  1 2 - 6 0  1 2 - 5 5

P o r k  has been  s lig h tly  m ore  a ctiv e  a n d  w a s  firm er at §19 75 
@ § 2 0  fo r  o ld  m ess an d  §20 25 fo r  n ew  m ess. C u t m eats 
h a v e  been  n eg lected . C otton -set d  o il has a d v a n ced  a n d  the 
c lo se  w as firm  at 52®  55c. f o r  p r im e  cru d e . T a llo w  has de­
c lin ed  b u t th e c lo se  w a s  stead y  a t 7c.

C offee  w as d u ll an d  on B razil grades pr ices  fa v o re d  buyers. 
B io  is qu oted  a t 17,%c. fo r  N o.7 , g ood  C u cu ta  a t 2214 'c . an d  in ter­
io r  P ad an g  at 27<u 27%c. C on tracts  f o r  fu tu re  d e liv e ry  w ere 
n eg lected , a n d  occa s ion a l e fforts  to  rea lize  revea led  a w eak  
u n derton e . A t  th e c lo se  to -d a y  o ffer in g s  w ere still in excess  
o f  dem an d  an d  ton e  easy. T h e  fo l lo w in g  are the final ask ing 
p r ices :
M c h ..................................1 7 - 2 0 o . I J u n e .................................1 6 - 6 0 c . I F e p t .................................. 1 6  3 5 c
A p r i l .............................. 1 6 - 8 5 0 .  J u l y ..............................  1 6  5 5 .- ,  O c t ................... ............. 1 6 - 3 0 o
M a y ................................ 1 6 - 6 5 c . ! A u g ................................1 6 - 4 5 c .  I D e o .................................... 1 6 - 1 0 o

B a w  sugars at recen t d ec lin e  sold  w e ll and  c lose  steady. 
C en tr ifu g a l q u oted  at 3 % c . fo r  96 d eg . test and  M u scovado  
a t 3c. f o r  89 deg . test. Bwlined sugars m o te  a ctiv e  a n d  firm ; 
g ra n u la ted  q u oted  at 4 13-16c. S p ices  h a v e  w ea k en ed  on  
pep p er a n d  c loves . Teas a bou t stead y  but du ll.

K e n tu o k y  to b a c c o  has been  firm  b u t qu iet. S eed  lea f to ­
b a cco  h as been in lig h t  requ est bu t pr ices  rem ain  stead y . T he 
sales fo r  the w eek  w ere  1,950 cases, in c lu d in g  500 cases 1891 
c rop , W iscon s in  H av an a , S^'a ; 500 cases 1891 crop , 
S tate  H av an a , 13^- 18c.; 150 ’ ca ses ‘  1890 crop , P en n sy lv a n ia  
H av an a , p r iv a te  term s, e tc ., etc .

Straits tin  has been  d u ll b u t prices  h a v e  b een  w ith ou t 
ch a n g e  an d  a t the c lose  th e m a rk et w as firm  a t 2 0 -30c. Sales 
fo r  th e w e e k  w ere u n im p ortan t. In g o t  cop p er  h as been  du ll 
a n d  the c lose  w as easy at a  s lig h t d ec lin e  fr o m  ou r  last at 
l l ‘ 85c. L e a d  has been d u ll and  th e  c lo se  w as a tr ifle  lo w e r  at
3 -92% e. lo r  dom estic. P ig  iron  has been  q u ie t b u t stea d y  at 
112 75@$15 50.

B e fin ed  p etro leu m  has been  firm  bu t q u ie t at 5-30e. in  b b ls ., 
2 -80c. in b u lk  a n d  6 1 5 c . in cases; c ru d e  in  bbls. has been  ad ­
v a n ced  to  5-55c. and  3 '05c. in  b u lk ; n ap htha , 5 % c . C ru de 
c ir t ifica t-s  h av e  fu rth e r  a d v a n ced  a n d  th e c lo se  w as firm  at 
64J£c. b id . Spirits tu rp en tin e  has been m od era te ly  a ctiv e  and 
th e c lose  w as a trifle  h ig h er  a t 3 4 j£ (i3 5 c . B os in  has been 
d u ll bu t stead y , c lo s in g  at §1 45 cb§l 471£ fo r  co m m o n  to  g ood  
strained. W o o l  has been q u ie t fo r  d om estic  bu t fo re ig n  h as 
been  a ctiv e  and firm . H op s  are d u ll and  easy.

C O T T O N .

F r i d a y ,  P . M ., M arch  3, 1893.
T h e  M o v e m e n t  o f  t h e  C r o p ,  as in d ic a te d  b y  o u r  te leg ra m s 

from  th e  S ou th  to -n ig h t , is g iv e n  b e lo w . F o r  th e  w eek  en d in g  
this e v e n in g  th e  to ta l re ce ip ts  h a v e  re a ch e d  65,041 b a les , 
against 65.496 bales last w eek  a n d  68,920 ba les  th e  p re v io u s  
®eek, m a k in g  th e  to ta l re ce ip ts  s in c e  th e  1st o f  S e p t ., 1892, 

4,348,391 bales, a ga in st 6,192,742 bales fo r  th e sam e p er iod  o f  
ls91-2, s h o w in g  a d ecrea se  s in c e  S ep . 1 ,1892 , o f  1,844,351 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.
( S a l v e e t o n ............... 2 1 7 4 ,0 3 2 2 ,4 7 7 2 ,2 8 4 1 ,6 1 1 2 ,3 8 5 1 3 ,0 0 6

E l  P a s o ,  <k o . . . . . . . . . . . . . . . ................ 4 6 1 4 6 1
S e w  O r l e a n s . . . 5 ,4 7  L 4 ,8 4 7 1 1 ,7 7 8 1 ,8 5 8 3 ,0 8 6 1 ,5 1 5 2 8 ,5 5 5
M o b i le ........................... 2 6 7 1 ,0 4 5 8 6 7 3 9 1 2 0 0 2 4 5 3 ,0 1 5
F l o r i d a . . . ................ . . . . . . . . . . . . ............... . . . . . . ...............
S a v a n n a h ............... 9 5 8 6 8 9 1 ,0 3 7 1 ,1 0 3 3 6 4 3 4 4 4 ,4 9 5

B r n n s w ’ k ,< & e . ............... ............... . . . . . . . . . . . . . . . . . . 2 1 4 2 1 4
C h a r l e s t o n ............. 3 8 9 4 0 9 1 7 0 4 7 6 3 9 3 2 6 3 2 ,1 0 0

P o r t  R o y a l ,& o ............... . . . . . . ............... ............... . . . . . .
W i l m i n g t o n . . . . 5 4 5 4 2 9 9 1 6 5 5 3 3 4 6

8 S
N o r f o lk ........................ 5 5 9 2 6 7 1 ,1 2 5 4 9 3 1 ,0 4 7 2 1 0 8 ,7 0 1

W e s t  P o i n t . . . .............. 4 1 7 2 7 0 4 6 0 1 ,1 7 7

S ’ w p ’ t N ’s .& e . .............. ............... . . . . . . ............... ................ 2 1 3 2 1 3

B o s t o n ......................... 1 2 0 5 8 9 7 2 7 4 0 7 5 9 9 1 5 7 2 ,5 9 9

B a l t i m o r e . ............. . . . . . . ............... 2 ,3 8 4 1 ,4 8 3 3 ,8 6 7

P h i l a d e lp h ’ a j& c 1 3 3 2 4 2 8 4 2 1 7 2 2 6 3 8 2 1 ,2 8 4

T o t a l s  t h i s  w e e k 8 .1 6 8 1 2 .1 7 4 2 1 .1 2 5 7 ,5 9 0 7 ,5 9 1 8 ,3 9 3 6 5 ,0 4 1

T h e fo l lo w in g  sh ow s th e w eek ’s tota l rece ip ts , th e  to ta l s in ce  
Sept. 1, 1892, a n d  th e  s to ck  to -n ig h t , co m p a re d  w ith  last y ea r .

Receipts to
March 3 .

1 8 9 2 - 9 3 . 1 8 9 1 - 9 2 . Stock.
This
Week.

Since Sep. 
1 , 1 8 9 2 .

This
Week.

Since Sep 
1 , 1 8 9 1 .

1 8 9 3 . 1 8 9 2 .

G a l v e s t o n . . . 1 3 ,0 0 6 9 6 4 ,2 9 1 1 5 ,0 1 8  1 ,0 4 9 ,0 1 4 7 6 .7 1 7 6 7 ,2 1 4
E l P a 80,<fec. 4 6 1 4 0 ,5 8 9 5 9 3 3 1 ,2 1 1 2 ,2 7 1

S e w O r l e a n s . 2 8 ,5 5 5 1 ,3 1 9 ,4 1 8 5 3 ,8 5 1 2 ,1 5 3 .4 7 8 3 2 0 ,0 3 5 4 3 1 ,1 2 5
M o b i le .................. 3 ,0 1 5 1 5 3 ,5 1 9

2 6 .8 2 7
3 ,4 7 1 2 4 0 .7 4 6

2 3 ,8 3 7
8 9 4 ,7 6 3

3 1 ,5 8 4 3 4 ,4 1 9

8 a v a n n a h . . . 4 ,4 9 5 6 8 2 ,7 3 2 1 3 ,1 1 8 7 1 ,5 4 1 7 4 ,0 9 1
B r u n s . ,  <feo. 2 1 4 1 3 9 ,6 6 4 4 ,1 3 2 1 5 5 ,8 5 1 4 ,0 0 0 4 ,0 8 1

C h a r le s t o n  . .

P .  R o y a l ,  «&o 
W i l m i n g t o n .

2 ,1 0 0 2 6 0 ,0 8 9 4 ,7 4 1
1 5

4 3 0 ,9 9 3

1 ,4 4 8

1 4 9 .2 2 7

3 3 ,3 6 9 5 0 ,5 7 4

3 4 6 1 5 3 ,9 1 8 1 ,3 5 4 1 0 ,3 2 1 1 1 ,4 9 7
W a s h ’ t n .& c 8 7 3 8 3 7 2 ,2 9 9 ........

N o r f o lk ............... 3 ,7 0 1 2 2 3 ,9 0 4 8 ,4 5 9 4 4 5 ,2 0 3 4 4 ,1 8 1 4 5 .7 7 S
W e s t  P o i n t . 1 ,1 7 7 1 7 8 ,9 1 8 5 ,1 1 3 2 7 9 ,5 2 7 6 ,9 0 1 7 ,2 0 5

S w p t N . ,& e 2 1 3 1 7 ,0 8 1 1 ,2 5 8 4 0 ,6 0 8 2 1 3 5 ,3 2 3

S e w  Y o r k .  . 3 2 ,0 8 5 4 ,1 0 8 7 2 ,0 9 4 2 9 6 ,0 6 3 3 9 4 ,6 4 2

B o s t o n ................. 2 ,5 9 9 7 0 ,8 1 4 2 ,6 6 6 9 6 ,6 - 5 1 7 ,0 0 0 1 4 ,8 0 0

B a l t i m o r e . . . 3 ,8 6 7 4 7 ,8 5 5 2 4 6 6 5 ,7 9 2 1 1 ,4 9 4 2 9 ,2 5 5
p a i r  ( l e i ’ s ,, A c 1 ,2 8 4 3 5 ,4 9 4 1 ,5 7 8 6 0 ,9 5 6 1 1 .9 0 9 1 4 ,9 7 8

T o t a l s ............... 6 5 ,0 4 1 4 ,3 4 8 ,3 9 1 1 1 9 ,7 5 8 :6 ,1 9 2 ,7 4 2 9 3 7 ,5 3 9 1 ,1 8 4 ,9 8 2

In  o rd er  th a t com p a rison  m a y  be m ad e w ith  o th e r  y e a r , w e  
g ive  b e lo w  th e  tota ls  at lea d in g  ports f o r  s ix  seaons.

Receipts at— 1 8 9 3 . 1 8 9 2 . 1 8 9 1 . 1 8 9 0 . 1 8 8 9 . 1 8 8 8

G a l v ’8ton ,<fec 1 3 ,4 6 7 1 5 ,6 1 1 1 2 ,5 6 1 6 ,2 6 3 8 .8 9 6 3 ,5 0 9
S e w  O r le a n s 2 8 ,5 5 5 5 3 ,8 5 1 3 7 ,4 6 6 1 6 ,2 6 5 2 3 .2 9 3 3 5 ,7 4 3

M o b i le _____. . . 3 ,0 1 5 3 ,4 7 1 4 ,1 6 0 9 1 3 4 ,5 3 0 7 2 0
S a v a n n a h . . . 4 ,4 9 5 1 3 .1 1 8 1 8 ,1 6 1 6 ,2 7 5 3 .5 0 2 4 ,6 2 1

O h a r l ’ a t ’n ,& c 2 ,1 0 0 4 ,7 5 6 8 ,7 5 1 4 ,1 7 0 4 ,2 4 2 4 ,6 0 0
W i lm ’ g t ’n .& e 3 5 4 1 ,3 9 1 1 ,7 8 9 1 ,1 1 6 9 6 0 4 8 3
S o r t  o i k ............... 3 ,7 0 1 8 ,4 5 9 7 ,5 7 8 5 ,3 0 3 4 ,4 5 3 6 ,6 2 2

W ’ t  P o i n t ,  & c 1 ,3 9 0 6 ,3 7 1 8  4 3 5 6 ,8 2 3 1 0 ,7 1 9 8 ,7 2 8
A l l  o t h e r s . . . 7 ,9 6 4 1 2 ,7 3 0 1 3 ,6 2 8 1 6 ,4 2 6 1 6 ,0 4 3 8 ,4 0 3

C o t . t h lB w e e k 6 5 ,0 4 1 1 1 9 ,7 5 8 1 1 2 .5 7 9 6 3 ,5 5 4 8 1 ,6 3 8 7 3 ,4 2 9

S l n e e R e p t . l 4 3 4 8 .3 9 1 6 1 9 2 ,5 4 2  5 9 2 1 ,9 7 1 5 4 3 6 .0 2 3 5 0 1 0 ,9 6 5 4 5 7 4 ,9 2  g

T h e  e x p o r ts  f o r  th e w eek  e n d in g  th is e v e n in g  r e a c h  a to ta l 
o f  81,246 bales, o f  w h ich  30,654 w ere  to G reat B rita in , 18,105 
to F ra n ce  and 32,487 to  th e  rest o f  th e  C on tin en t. B e lo w  are  
the e x p o r ts  fo r  th e  w eek  and  s in ce  S ep tem b er  1, 1892.

Week Ending March 3 .

BXpOfti
from— Great

Brit’n. Franc

la lv e B t o n .......... 3,973 1,800
V e la s c o , & c . . . .
N ew  O r le a n s . 11,141 13,080
v io b ile  & P e n .
S a v a n n a h  —
S r n n s w ic k  . . .
C h a r le s t o n . . .
W i lm in g to n ..
N o r fo lk ............. 3 ,015
W e s t  P o in t . .
• p o r tN w s .& c
« w  Y o r k . . . 5 ,072 225

B o sto n  ............ 6 ,013
B a lt im o r e —
£ *h llad e lp ’a,&< 210

T o t a l ................ 30,651 18,105

T o t a l .  1R01 92. 00.700 22 80H

Conti­
nent.

Totai
Week

Great
Britain. France Conti­

nent. Total
8 .773 428,964 127,073 111,185 097,822

249 249 17,069 18,517 35,686
14,342 38,563 384,792 250,877 250.001 891,070

5,500 5,500 61,711 24,727 224,839 311,277
57,776 2 ,i8 n 20,149 80,405

0,710 6,710 $0,091 7,9c0 97 ,975 192,569
74,102 132,031

850 3,895 01,981 22.373 84,354
52.23d 7,700 59,936

.......... 6 ,002 0,002
2,870 8,767 254,962 12,459 00.893 334,314
1,855 8,408 127,19 4 .768 131,904

11 11 71,302 4,860 59,692 135,864
100 3L0 7,760 200 7,950

32,487 81.246 1,733.641 430,970 978.221 3,142,841

40.971 190 594 2 ,0 *0  9 *2 542.682 1 272.457 4,472 ,181
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In addition to above exports, our telegrams to-night also 

give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messri-. 
Oarey, Yale & Lambert, 24 Beaver Street.

March 3  at—
On Shipboard, not cleared—for

Leaving
Stock.Great

Britain. France. Other
Foreign

Coast­
wise. Total.

N e w  O r l e a n s . . .
G a l v e s t o n ...............
S a v a n n a h ................
C h a r l e s t o n . .  . .  
M o b i l e ..........................

4 ,0 6 0  
N  o n e . 
N o u e .  
N o n e . 
N o u e .
3 .5 0 0
4 .5 0 0  
9 ,0 0 0

2 0 ,7 6 3
7 5 7

N o n e .
N o u e .
N o n e .
N o n e .

6 5 0
N o n e ,

1 2 ,6 6 9  
1 1 ,7> 8 

2 .0 0 0
3 .0 0 0  

N o n e .
3 .0 0 0  
5 ,8 0 0
7 .0 0 0

1 ,2 2 0
2 ,2 6 1
1 .3 ‘ »0
N o n e .
N o n e .
5 .5 0 0
N o n e .
N o n e .

3 8 ,7 1 2
1 4 ,8 0 6

3 .3 0 0
3 ,0 0 0
N o n e . 

12,< 0 0  
1 0 ,9 5 0  
1 6 ,0 0 0

2 8 1  3 2 3  
6 1 ,9 1 1  
6 8 .2 4 1  
3 0 ,3 6 m 
3 1 .5 8 4  
3 2 .1 * 1  

2 8 5  1 1 3  
4 8 ,1 0 9

N o r f o l k .......................
N e w  Y o r k ...............
O t h e r  p o r t s _____

T o t a l  1 8 9 3 . . . 2 1 ,0 6 0 2 2 ,1 7 0 4 5 ,2 5 7 1 0 ,2 3 1 9 8 ,7 6 8 3 3 8 .8 3 1

T o t a l  1 8 9 2 . . .  
T o t a l  1 8 9 1 . . .

4 4  5 3 6  
4 .6 .7 9  L

1 4 ,6 7 8  ! 4 7 .4 8 5  
8 ,0 1 4  ! 3 4 ,9 7 6

1 0 ,5 1 1
1 3 ,0 0 6

1 1 7 .2 (  0  i 1 ,0 8 7 ,7 2 2  
1 0 2 .7 S 7  1 5 9 9 ,5 8 9

Speculation in cotton for future delivery at the commence­
ment of the current week was slow, and Saturday’s market 
made a net decline of 8 points. There were many contra­
dictory reports by cable regarding negotiations for settlement 
of labor difficulties in Lancashire, but the tame feeling at 
Liverpool was accepted as indicating probable further delay. 
On Monday the report that important English mills hud 
stopped entirely created much discouragement among holders 
of “ long” engagements,and they sold out freely, causing a sharp 
decline of 16 a 17 plants and a heavy market at the close. A 
further decline of 6@7 points followed on Tuesday morning, 
from which there was rapid recovery until a net gam of 1 1 
points over ihe previous evening was shown, the demand 
principally of a covering character on the part of local shoris 
who had become over sold. Wednesday’s market was very 
irregular, the opening finding rates 6«r7 poiDts lower; but 
later, when it was announced that Congress bad bv a decisive 
vote refused to pass the Anti-Option bill a sudden spurt 
caused an advance of 13 points. The gain was not fully sup­
ported, however, and (he close left rates just a small f raction 
better for the day. Yesterday the market was tame and 
lower again under unpromising accounts in reference to the 
strike aniODg English workmen and supposed evidence that 
defeat of the Anti-Option bill bad been discounted by specu­
lative operators. To-day's market, in the absence of important 
news, was sluggish, but a light crop movement induced steady 
holding. Cotton on the spot is J ĉ. lower than last Friday, 
with rather more export demand at the close.

The total sales for forward delivery tor tne week are 3,126.500 
bales. For immediate delivery the total sales foot up this week 
9,719 bales, including 1.250 for export, 969 for consumption, 
—  fcr speculation and 7,500 on contract. The following are 
the official quotatiors for each day of the past week— 
February 25 to March 3.

U P L A N D S . S a t . M o n T u e s W e d T h , F r l .

O r d i n a r y ....................................................(0 1 b .
S t r l o t  O r d i n a r y ...............................................
G o o d  O r d i n a r y .........................................
S t r l o t  G o o d  O r d i n a r y ..............................
L o w  M i d d l i n g ........................
S t r l o t  L o w  M i d d l in g .....................
M i d d l i n g ................................. ....................
G o o d  M i d d l i n g ......................................
S t r l o t  G o o d  M Jd d lm c r _____
M id d l in g  F a i r ........................

6 78
7 M
8'-s
8 1 W
8 l ; i i6
g »W
9 M
9 “ ie
9 \

1 0 ^
lO k a

6 l» ie

o ' l f l
838
8 %
9
9 *1 8
9 k i
91*18

1 0 1 ,6
1 0 J 18

6 1 3 ^

f i l 16
! ^ 6
8(%
9
9 3 le  
9 ip  
91 t i e  

1 9 * 1 6

6 * 3 18

8 ? 16
I k 6
8 %
9
9 3 ,8
9 * 2
9 **1 6

1 0 1 ,6
1 0 * , e

6 %
7 *8
8

l ? * e
8 * ‘ ,e
8 1 3 ,6
9 *8
9  ‘ 16 
9^8 

1 0
101*8

6 %
7 *8
8
S ' , 6 
8 1 1 ,.  
8  * “ 16 
9 * s  
9 *1 6  
938  

1 0  
1 0 %

G U L F . S a t . M o n T u e s W e d T i l . F r l

O r d i n a r y .................................................... « lb .
S t r i c t  O r d i n a r y ................................................
G o o d  O r d i n a r y .........................................
S t r l o t  G o o d  O r d i n a r y ...................
L o w  M i d d l i n g ............................................
S t r l o t  L o w  M i d d l i n g . . .  
M i d d l i n g . . . . . . . . . . . . . . . . . . . .
G o o d  M id d l in g ..........................................
S t r i c t  G o o d  M i d d l in g ..............................
M id d l in g  F a i r ................................
F a i r . . . .......................  ......................

Ti 8 
7 12  
8 3 s
8 t l i f t
9 i l 6

9 ^ 6

i 8 “ “
1 0 3 0
1 0 ^

71 i s

8  16 
2  s i 6 &c8 
9
914
9 ‘ i b
9 3 *
9 i 6 ig

l^ ^ ie
1011 ,^

7 *16
7 M 6
8 5 ,6
8=8
9
9 *4
9 *1 6
9 %
9 ] ° i e

1 9 “ l 6 
1 0 1 1 ,6

7 *1 6
7 7 ,6
| 6 , 6
838
9
9 M  
9 *1 6  
9 *k  
» : 6i8  

1 0 * 1 6  
lO U  ,«

7
7 %
8*4
8 9 .6  
8 '0 ,6
9 3 .6  
9 3 s

9 *9
1 0 *4
lO S g

7
7 3 s
8 * 4
8 « ih

81*16

93g
9 U | f
9 78

10^4
1 0 ° 8

S T A I N E D . S a t . I H o u T u e s W e d T h . F r i .

G o o d  O r d i n a r y ..................................y  lb .
S t r l o t  G o o d  O r d i n a r y ...................
L o w  M i d d l i n g ............................................
M id d l in g ..............................................................

6 *8
7
7 *8
8 l a i«

6&1W
6 1 0 ,8

I 1," ,®8 %

5 h «
6*^16

8 %

6 ’ ,e
6 1 5 ,6

I l 3 i«8 %

6*4
6 *8
7 %
8 1 1 ,6

6*4
6 7 0
7 3 t
8* 1,6

M A R K E T  A N D  B A L E S ,

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days.

SPOT MARKET 
CLOSED.

SALES OP SPOT AND CONTRACT.
Sales oj 
FuturesEx­

port.
Oon-

sump.
Svec-
uVVn

Con­
tract. lotal.

S a t ’ d a y . 
M o n d a y  
T u e s d a y  
W e d ’ d a y

D u l l  a n d  e a s y . . .  
D u l l  a t  I jq  d e c . .
Q u ie t  .............................
S t e a d y ..........................

E
1 5 8
1 7 5
1 3 5
1 2 8
2 7 7

9 6

2 0 0

7 ,3 0 0

3 5 8
1 7 5

7 ,4 3 5
1 2 8
2 7 7

1 ,3 4 6

1 1 2 .0 0 0  
2 3 8 ,4 0 0  
3 2 0 ,1 0 0  
2 2 0 ,  0 0  
1 5 7 ,1 m  

7 8 ,6 0 0
T h u r ’ d ’y
F r i d a y . .

Q u ie t  a t  i le  d e e . 
D u l l .................................. 1 ,2 5 0

. . . .

T o t a l . 1 2 5 0 9 6 9 _____ 7 ,5 0 0 9 ,7 1 9 1 .1 2 6 ,5 0 1
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’  I n c l u d e s  s a l e s  i n  B e p c e in o e r ,  1 8 9 2 ,  f o r  S e p t e m b e r ,  1 .7  IO ; B o p t e in -  
b e r - O o t o b e r ,  f o r  O c t o b e r ,  1 2 0  00 ;  S e p t e m b e r - N o v e iu b e r ,  f o r  N o v e m ­
b e r .  8  79 .9 0 i  ; S e p t e m b e r - O e o e m b e r .  f o r  D e c e m b e r ,  1 ,9 3 1 ,5 0 0 ;  S e p t e r n -  
b e r - J a u u a r y ,  f o r  J a n u a r y ,  0 ,7 5 1 ,1 0 0 .

The folio wing exchanges have been made during the week:
E v e n  1 0 0  P e b .  f o r  M o b .
•0 3  p d . t o  e r o l i .  5 0 0  A p r .  f o r  M a y .  
• 0 7  p d . t o  e x o h .  8 0 0  M a y  f o r  J u n e .  
•2*2 p d . t o  e x o b .  5 0 0  M c b . f o r  J u n e .  
*08  p d .  to  e x o b .  2 .0 0 0  ‘* la y  f o r  J ’n e ,  
•2 7  p d . t o  e x o b .  2 0 0  N o v . f o r  A u y .  
•0 6  p d .  to  e x o h .  1 0 0  J u n e  f o r  J u l y .

1 0  p d . t o  e x e b .  1 0 0  A p r .  f o r  M a y .
1 6  p d . t o  e x o h .  2 0 0  N o v .  f o r  M a y .
0 9  p d . t o  e x e b .  7 0 o  A p r .  f o r  M a y .
3 3  p d .t o  e x e b .  2 ,5 0 0  F e b .  f o r  J u l y .
’1 4  p d . to  e x e b .  2 0 0  N o v .  f o r  M a y .
0 3  p d . to  e x e b .  1 ,5 0 0  M e b . f o r  A p r .
0 1  p d . t o  e x e b .  1 0 0  P e b .  f o r  M o b .
1 5  p d .  to  e x e b .  1 ,5 0 0  M a y  f  o r  A u g .

Thr Visible supply o f  c o t t o n  to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
'O Thursday evening But to make the totals the complete 
figures for to-night (Mch. 3), we add the item of exports from 
the Dnited States.including in it the exports of Friday only.
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1 8 9 3 .  1 8 9 2 .  1 8 9 1 .  1 8 9 0 .
S t o c k  a t  L i v e r p o o l ................b a l e s .  1 ,6 5 9 ,0 0 0  1 ,7 0 9 ,0 0 0  1 ,1 5 5 ,0 0 0  1 ,0 5 6 .0 0 0
B t o o k  a t  L o u d o n .................. ....................... 6 ,0 0 0  7 ,0 0 0  1 8 .0 0 0  1 5 ,0 0 0

T o t a l  G r e a t  B r i t a i n  s t o c k .
B t o o k  a t  H a m b u r g ....................................
S t o c k  a t  B r e m e n ..........................................
S t o c k  a t  A m s t e r d a m .............................
S t o o k  a t  R o t t e r d a m ..............................
S  t o o k  a t  A n t w e r p .......................................
S t o c k  a t  H a v r e ..............................................
8  t o o k  a t  M a r s e i l l e s ..................................
S t o o k  a t  B a r c e l o n a .................................
S t o c k  a t G e . u a ........................................... ...
S t o o k  a t  T r i e s t e ...........................................

T o t a l  C o n t i n e n t a l  s t o c k s .............

. ,1 7 3 .0 0 0  1 ,0 7 1 ,0 0 0
4 ,0 0 0 2 ,2 0 0 4 .5 0 0 2 .1 0 0

1 8 8 ,0 0 0 1 4 9 ,0 0 0 1 5 8 ,0 0 0 1 3 4 .0 0 0
1 7 ,0 0 0 2 5 ,0 0 0 2 1 ,0 0 0 7 ,0 0 0

2 0 0 3 0 0 5 0 0 3 0 0
7 ,0 0 0 5 ,0 0 0 1 8 ,0 0 0 6 ,0 0 0

4 2 0 ,0 0 0 3 1 1 ,0 0 0 2 3 3 ,0 0 0 1 7 7 ,0 0 0
1 0 ,0 0 0 9 ,0 0 0 6 ,0 0 0 3 ,0 0 0
9 9 ,0 0 0 8 0 ,0 0 0 8 5 ,0 0 0 9 9 ,0 0 0
1 2 ,0 0 0 1 0 ,0 0 0 2 0 ,0 0 0 2 2 ,0 0 0
1 0 ,0 0 0 1 5 ,0 0 0 1 2 ,0 0 0 1 4 ,0 0 0

7 7 3 ,2 0 0 6 0 6 ,5 0 0 5 6 1 ,0 0 0 4 6 4 ,4 0 0

T o t a l  E u r o p e a n  s t o c k s . .  . .  2 ,4 3 8 ,2 0 0  2 ,3 2 2 ,5 0 0  1 , 7 3 4 ,0 0 0  1 . 5 3 5 ,4 0 0
1 1 3 .0 0 0  1 0 8 ,0 0 0
2 2 8 .0 0 0  5 0 1 ,0 0 0

3 0 ,0 0 0  4 0 ,0 0 0
9 3 7 ,5 9 9  1 ,1 8 1 ,9 8 2  
4 3 3 .0 7 8  4 9 9 ,0 6 7

2 6 ,3 6 7  2 7 ,9 9 1

1 5 9 .0 0 0
4 6 0 .0 0 0  

4 2 ,0 0 0
7 0 2 ,3 7 6
3 9 6 .4 2 7

2 6 ,8 5 9

I n d l a o o t t o n  a d o a t f o r  E u r o p e  
A m e r .  c o t t ’ n a f l o a t f o r  E u r o p e  
E g y p t ,  B r a z U , * o . , a f l t f o r  E ’ r ’ p e  
- B to o k  i n  U n i t e d  S t a t e s  p o r t s . .
B t o o k  I n  U .  S .  i n t e r i o r  t o w n s . .
D n l t e d S t a t e s  e x p o r t s  t o - d a y .

T o t a l  v i s i b l e  s u p p l y . . r . . . .  4 ,2 0 6 ,2 4 4  4 ,6 8 3 ,5 4 0  3 ,5 2 0 ,6 4 2  2 , 
O l t b e a b o v e ,  t h e t o t a l s o f  A m e r i c a n  a n d  o t h e r  d e s o r i p t i o n s a r e a s  

American—
L i v e r p o o l  s t o c k . . . ................b a l e s .  1 , 4 1 0 ,0 0 0  1 , 4 6 6 ,0 0 0  8 1 3 ,0 0 0
C o n t l n e n t a l s t o c k s .................................... 6 6 9 ,0 0 0  4 9 8 ,0 0 0  4 3 1 ,0 0 0
A m e r i c a n  t f l o a t  l o r  E u r o p e . . .  2 2 8 ,0 0 0  5 0 1 ,0 0 0  4 6 0 ,0 0 0
U n i t e d  S t a t e s  s t a c k ................................  9 3 7 ,5 9 9  1 ,1 8 4 ,9 8 2  7 0 2 ,3 7 6
U n l t e d S t a t e s i n t e r i o r s t o o k s . .  4 3 3 ,0 7 8  4 9 9 ,0 6 7  3 9 6 .4 2 7
U n i t e d  S t a t e s  e x p o r t s  t o - d a y .  2 6 ,3 6 7  2 7 ,9 9 1  2 6 ,8 3 9

2 1 4 .0 0 0
3 1 8 .0 0 0  

3 4 ,0 0 0
5 1 3 ,6 9 2  
2 1 4  0 0 7  

3 7 ,9 6 6

.S 6 7 .0 6 5
f o l lo w s :

8 3 6 .0 0 0
3 5 6 .0 0 0
3 1 8 .0 0 0  
5 1 3 ,6 9 2  
2 1 4 .0 0 7

3 7 ,9 6 6

T o t a l  A m  s r i o a n ................................  3 ,7 0 4 ,0 4 4  4 ,1 7 7 ,0 4 0  2 ,8 5 9 ,6 4 2  2 ,2 7 5 ,6 6 5
East Indian, Brasil, die, —

L i v e r p o o l  s t o o k ............................................. 2 4 9 ,0 0 0  2 4 3 ,0 0 0  3 1 2 ,0 0 0  2 2 0 .0 0 0
L o n d o n s t o e k ................................................... 6 ,0 0 0  7 ,0 0 0  1 8 ,0 0 0  1 5 ,0 0 0
C o n t l n e n t a l s t o c k s ................................. 1 0 4 ,2 0 0  1 0 8 ,5 0 0  1 3 0 ,0 0 0  1 0 3 .4 0 0
I n d i a  a f lo a t  f o r  E u r o p e .....................  1 1 3 ,0 0 0  1 0 8 ,0 0 0  1 5 9 ,0 0 0  2 1 4 ,0 0 0
E g y p t ,  B r a z i l ,  & e . , a f l o a t ...............  3 0 ,0 0 0  4 0 ,0 0 0  4 2 ,0 0 0  3 1 ,0 0 0

T o t a l  E a s t  I n d i a ,  * 0 ..................  5 0 2 .2 0 0  5 0 6 ,5 0 0  6 6 1 ,0 0 0  5 9 1 ,4 0 0
T o t a l  A m e r i c a n .................................  3 ,7 0 4 ,0 4 4  4 ,1 7 7 ,0 4 0  2 ,8 5 9 ,6 1 2  2 , 2 7 5 ,6 6 5

T o t a l  v i s i b l e  s u p p l y .................. 4 , 2 0 6 ,2 4 4  4 , 6 3 3 ,5 4 0  3 ,5 2 0 ,6 4 2  2 , 8 6 7 ,0 6 5
P r i c e  M id .  U p l . , L i v e r p o o l _____ 4 i s le a ,  3 % d .  4 i s , . d .  6 i i « d .
P r i c e  M id .  U p l . ,  N e w  Y o r k -----  9 % o . 7 i i 6o . 8 7s o .  l l s s c .

__■ The imports into Continental ports the past week have
been 50,000 bales.

The above figures indicate a decrease in the cotton in sight 
to-night of 477,296 bales as compared with the same date 
Of 1892, an increase of 635,602 bales as compared with the 
corresponding date of 1891 and an increase of 1,339,179 bales, 
as compared with 1890.

A t  t h e  I n t e r i o r  T o w n s  the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period o f 1891-82— is set out in detail in the 
following statement.
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The above totnls show mat the interior stocks have decreased 
during the week 5,816 bales, and are to-night 85,939 bales 
less than at the same period last year. The receipts at all the 
towns have been 16,892 bales less than the same week last 
year, arid since Sept. 1 they are 1,090,600 bales less than for the 
same time tin 1891-93,

Q u o t a t i o n s  f o r  M i d d l i n g  C o t t o n  a t  o t h e r  M a r k e t s . —  
Below we give closing quotations of middling cotton at South - 
ern and other principal cotton markets for each ia y o 'th ' week.

Week ending 
March 3 .

3 a l y e s t o n . . 
S e w  O r le a n s
M o b i le ...............
S a v a n n a h . .  
0 h a r lo 8 t o n .  
W i lm in g t o n
N o r f o lk ............
B o s t o n .............
B a l t i m o r e . . 
P h i l a d e lp h ia  
A u g u s t a . . .  
M e m p h i s . . .  
d t .  L o u i s . . .  
H o u s t o n . . .  
C i n c i n n a t i .  
L o u i s v i l l e . .

G .LO S IN G  Q U O T A T IO N S  F O R  M ID D L IN G  O O TTO N  O N —

Satur. d fo n . lues. Wednes. Thurs. Fri.

9 % 9^8 9 9 9 9
9  M s 9 8 i» x e 8 15ia 8 1 5 10 8 « i «
8 78 8 7s 8 7S 8 7s 8 7, 81318
8 '8 8 1 3 16

5 l  16 8 U i e 8>3i a 8 i s i a
9 9 9 9 9

9 9 9 8 % 8  l i 8\
9 9 fe7S 9 9 9
9 t» 9 '4 9 *1 6 9 3 i s 9 *1 8 9 ^
9 ^ 9^8 9% 9 % 93« 9 3 s
95g 9 « s 9 * s 9 5 , S5a 9=8
9 9 8 78 8 7s 9 9
9 31« 9 1 ig 9 9 9 9
9 *8 9 *0 9 M b 9 M b 9 1i6 9>16
9 ^ 9 i 0 9 9 9 9
9 3 s 9 q 9>4 9 t t 9 ^ 9 u
9 % 933 9 % 9 3 a 9% 9 3 s

C o lu m b u s ,  G a .  
C o lu m b u s ,  M i s s  
B u f a u l a .....................

8 % | N e w b e r r y ................
8=8 I R a l e i g h ..................... 8 vs
9 [ S e l m a ........................
8 1 3 ,6 1 8 h r e v e p o r t . . . . 8 7s

The closing quotations to-day (Friday) at other important 
Southern markets were as follows:
A t l a n t a _______________________ L i t t l e  R o o k . . . .

8  %  M o n t g o m e r y .  .
8 * e  N a s h v i l l e ................ 9
8 %  N a t c h e z .................... 8 i s l e  |

R e c e i p t s  F r o m  t h e  P l a n t a t i o n s . — The following t a b l e  

Indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
oonsumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports.

Week Receipts at the Ports. St’kat Interior Towns. Rec'pts from PlanVns.
1891. 1892. 1893. 1891. [ 1892. 1893. 1891. 1892. 1893.

J a n . 2 7 .......... 195,103 130,307 71,769 450,421 576,253 444,920 188,59» 100,953 70,017
F e b . 3 .......... 100,818 163,548 86,863 441,363 565,276 449,734 151,790 155,571 91,677

“ 1 0 .......... 185,735 182.083 81,163 423 ,1191558.815 448,157 122,41*1 176,522 79,586
“ 1 7 .......... 124,254 145,681 08,920 419.837 ,548 ,755 441,594 115.972 135,621 62,357
" 2 4 .......... 123.896 142,668 65,496 410,667 522 .748 438,894 117,726 110,659 02 .796

M ch 3 . . . . 112.579 119.753 65.041 396.427 '499 .007 437,078 98.339 90.079 59.225

The above statement shows: 1.—That tlie total receipts from 
the plantations since Sept. 1, in 1892-93, are 4.652,835 bales; in 
1891-92 were 6,635,880 bales; in 1890-91 were 6,303,828 bales.

2.—That, although the receipts at the outports the past week 
were 65,041 bales, the actual movement from plantations was 
only 59,225 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantation s 
for the week were 95,079 bales and for 1891 they were 
98,339 bales.

O v e r l a n d  M o v e m e n t  f o r  t h e  W e e k  a n d  s i n c e  S e p t .  1 . —  

We give below a statement showing the overland movement 
for the week and since September 1 . As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Mch. 3 
and since Sept. 1 in the last two years are as follows:

1 8 9 2 - 9 3 . 1 8 9 1 - 9 2 .

a0
March 3 .

Week. Since 
Sept. 1 . Week. Since 

Sept. 1 .

3
«

Shipped—
V i a  S t .  L o n i a .......................................................... 1 5 ,5 5 0 3 2 7 ,3 3 1 1 5 ,3 1 1 5 0 2 ,0 3 2
V i a  C a i r o .................................................................... 4 ,7 6 3 1 6 3 ,4 6 1 6 ,6 9 3 2 9 8 ,9 7 3
V i a  H a n n i b a l ........................................................ 3 ,7 0 0 1 3 4 ,8 1 1 1 ,6 4 0 1 5 1 ,0 2 4

© V i a  E v a n s v i l l e ................................................... 1 4 7 1 3 ,6 0 5 1 ,7 3 2 3 1 ,3 2 3
fe! V i a  L o u i s v i l l e ...................................................... 1 ,8 8 7 9 7 ,5 1 7 4 ,9 9 7 1 5 4 ,6 8 9
a V i a  C i n c i n n a t i .................................................... 3 ,1 7 0 7 5 ,7 7 2 2 ,6 2 2 1 0 8 ,4 4 9
ft V i a  o t h e r  r o u t e s ,  & c .................................. 4 ,1 2 7 1 2 7 ,1 5 1 2 ,9 0 9 1 3 6 ,5 6 9

co T o t a l  g r o s s  o v e r l a n d ........................... 3 3 ,3 4 1 9 3 1 ,6 4 3 3 6 ,4 0 4 1 ,3 8 3 ,0 5 9
M
00

Deduct shipments—
O v e r l a n d  t o  N .  Y . ,  B o s t o n ,  & c . . 7 ,7 5 0 1 8 6 ,2 4 S 8 ,5 9 8 2 9 5 ,5 2 7
B e t w e e n  i n t e r i o r  t o w n s ..................... 8 9 4 2 1 ,0 4 2 1 - 2  i4 5 0 ,3 4 0

* I n l a n d ,  & e . ,  f r o m  S o u t h ...................... 2 ,2 2 5 4 8 ,5 2 6 2 ,4 4 0 6 9 ,6 0 6

T o t a l  t o  b e  d e d u o t e d ........................... 1 0 ,8 6 9 2 5 5 ,8 1 6 1 2 ,2 5 2 4 1 5 ,4 7 3

L e a v i n g  t o t a l  n e t  o v e r l a n d * . . 2 2 ,4 7 5 6 8 3 ,8 3 2 2 4 ,1 5 2 9 6 7 ,5 8 6
♦ I n c l u d i n g  m o v e m e n t  b y  r a i l  t o  C a n a d a .

The foregoing shows that the week’s net overland movement 
this year has been 22,475 bales, against 24,153 bales for the 
week in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a vear ago of 283.754 bales.

In Sight and Spinners’ 
Takings,

R e c e ip t s  a t  p o r t s  to  M a r c h  3 ............
N e t  o v e r l a n d  t o  M a r c h  3 ...........................
S o u t h e r n  o o n s u m p t io n  t o  M c h .  3 ,

T o t a l  m a r k e t e d ...................
I n t e r i o r  s t o c k s  i n  e x c e s s .

C a m e  I n t o  s i g h t  d u r in g  w e e k .  
T o t a l  i n  s i g h t  M a r c h  3 .....................

N i r t h ’ n  s p i n n e r s  t a k ’ g s  to  M c h .  3

1 8 9 2 - 9 3 .

Week,

6 5 ,0 4 1
2 2 ,4 7 5
1 7 ,0 0 0

1 0 4 ,5 1 6
* 5 ,8 1 6

9 8 ,7 0 0

Since 
Sept, 1 .

1 ,3 - 8 ,3 9 1
6 S 3 .8 3 2
4 2 0 ,0 0 0

5 ,4 5 2 ,2 2 3
3 0 4 ,4 4 1

5 ,7 5 6 ,6 6 7

1 ,3 4 7 .9 7 8

1 8 9 1 - 9 2 .

Week. Since 
Sept. 1 .

1 1 9 ,7 5 S  6 ,1 9 2 .7 4 2  
2 1 ,1 5 2 !  9 6 7 ,5 8 6  
1 6 ,0 0 0  3 9 2 ,0 0 0

1 5 9 ,9 1 0 7 ,5 5 2 ,3 2 8  
* 2 3 ,6 7 9  4 4 3 ,1 3 8

1 3 6 ,2 3 1 -
. 7 ,9 9 5 ,4 6 6

J  1 ,6 8 3 ,0 2 6
*  D e c r e a s e  d u r in g  w e e k .

It will be seen by the above that there has come into sight 
during the week 98,700 bales, against 136,231 bales for the 
same week of 1892, and that the decrease in amount in sight 
to-night as compared with last year is 2,238,799 bales.
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W e a t h e r  R e p o r t s  b y  T e l e g r a p h . —Reports to us by tele­

graph from the South to-night indicate that at some points 
in the Atlantic and Eastern Gulf States rain has interfered 
with preparations for the next crop. In Texas, however, the 
weather has been favorable and farm work has made good 
progress. The Mississippi River is one-tenth of an inch above 
the danger line at Memphis and rising.

Galveston, Texas.—We have had rain on two days during 
the week, the precipitation reaching fifty-six hundredths of 
an inch. The thermometer has ranged from 51 to 72, averag­
ing 62. The rainfall for February was one inch and ninety- 
nine hundredths.

Palestine, Texas.—We have had rain on two days of the 
past week, the rainfall reaching twenty-six hundredths of an 
inch. Average thermometer 59, highest 78 and lowest 40. 
Rainfall for the month of February one inch and six hun­
dredths.

Huntsville, Texas.—We have had rain on two days during the 
week, the precipitation being thirty-four hundredths of an 
inch. The thermometer has averaged 60, the highest being 
79 and the lowest 40. During the month of February the 
rainfal reached forty hundred ths of an inch.

Dallas, lexas.—In many sections of the State the rainfall 
has been insufficient the past week. Corn-planting is pro­
gressing actively. There is no way of telling what the cot­
ton acreage will be as the question is more muddled than ever. 
Rain fell on one d av, the precipitation reaching forty-three 
hundredths of an iu cb. The thermometer has averaged 56, 
ranging from 36 to 7 5 . During the month of February the 
rainfall reached one inch and thirteen hundredths.

San Antonio, Texas.—It has rained on three days of the week 
(fine showers) to the extent of sixty-eight hundredths of an 
inch. The thermometer has ranged from 44 to 76, averaging 
60. Rainfall for Febr nary one inch and one hundredth.

Luling, Texas.—Showers have fallen on three days of the 
week, the rainfall reaching fifty hundredths of an incu. Av­
erage thermometer 60, highest 78 and lowest 42. Rainfall for 
the month of Februarv eighly-five hundredths of an inch.

Columbia, Texas.—W e have had rain on three days of the 
week, the precipitation r eaching forty-two hundredths of an 
inch. The thermometer has averaged 60, the highest being 
81 and the lowest 38. February rainfall one inch and ten 
hundredths.

Cuero, Texas.—Corn-planting is active and many farmers 
have nearly finished it, but do not know yet how much co'.ton 
they will put in. We have had good showers on four days of 
the past week, the rainfall reaching fifty-four hundredths of 
an inch. The thermometer has averaged 58, ranging from 38 
to 79. February rainfall one inch and fifty hundredths.

Brenliam, Texas.—Rain has fallen on three days of the 
week, to the extent of forty hundredths of an inch. The ther­
mometer has ranged from 41 to 82, averaging 66 . During the 
month of February rhe rainfall was one inch.

Belton, Texas.—Dry weather has prevailed all the week. 
Average thermometer 58, highest 78 and lowest 39. During 
the month of February the rainfall reached twenty-one hun­
dredths of an inch.

Fort Worth, Texas.—There has been one shower during the 
week, to the extent of thirteen hundredths of an inch. The 
thermometer has averaged 55, the highest being 76 and the 
lowest 34. Month’s rainfall sixty hundredths of an inch.

Weatherford, Texas.—The weather has been dry all the 
week. The thermometer has averaged 57, ranging from 35 to
79. During the month of February the rainfall reached sixty- 
one hundredths of an inch.

New Orleans, Louisiana.—We have had rain on five days 
of the week, the rainfall being one inch and eighty- 
three hundredths. The thermometer has averaged 64.

Shreveport, Louisiana.—Garden planting has begun. There 
has been rain on two days of the past week, the precipitation 
reaching twelve hundredths of an inch. Average thermom­
eter 41, highest 74 and lowest 38.
, Columbus, Mississippi.—We have had rain on one day dur­
ing the week, the precipitation being thirty hundredths of an 
inch. The thermometer has averaged 52, the highest being 66 
and the lowest 34. During the month of February the rain­
fall reached five inches and thirty-eight hundredths.

Leland, Mississippi.—Rainfall for the week twenty-seven 
hundredths of an inch. The thermometer has averaged 53-3, 
ranging from 36 to 74. During the month of February the 
rainfall reached seven inches and fifty hundredths, on nine 
days.

Little Rock, Arkansas.—Telegram not received.
Helena, Arkansas.—-There has been light rain on two days 

of the week, the rainfall reaching one inch. The thermom­
eter has averaged 48, the highest beiDg 62 and the lowest 34. 
February rainfall five inches and thirty-one hundredths.

Memphis, Tennessee.—The river is one-tenth of an inch 
above the danger line and rising. We have had rain on two 
days of the week to the extent of forty-six hundredths of an 
Id/'!,1 'ini‘ rain is now falling. The thermometer has averaged 
’ 7'7, ranging from 34'3 to 66 . During the month of February 
the rainfall reached six inches and thirty-three hundredths, on 
thirteen days.

Nashville, Tennessee.—Rain has fallen on two days of the 
week, to the extent of eighty-four hundredths of an inch, 
the thermometer has ranged from 28 to 68, averaging 4 5 .

Montgomery, Alabama.—There has been rain on three days 
of the week, the rainfall reaching one inch and eighty-one 
hundredths. The thermometer has averaged 53, the highest 
being 63 and the lowest 47. Rainfall for the month four inches ' 
and ninety-two hundredths.

Selma, Alabama.—Telegram not received.
Mobile, Alabama.—It has rained on six days of the week 

the rainfall reaching two inches and fifty-five hundredths. 
Average thermometer 61, highest 72 and lowest 50. February 
rainfall three inches and sixty-five hundredths.

Auburn, Alabama.—The week’s rainfall has been two inches 
and ten hundredths. The thermometer has ranged from 34 to 
6 6 , averaging 51-4.

Madison, Florida.—Telegram not received.
Columbus, Georgia.—It has rained on two days of the week 

to the extent of one inch and ninety-four hundredths. The 
thermometer has averaged 53, the highest being 6G and the 
lowest 43. During the month of February the rainfall reached 
five inches and ten hundredths, on six days.

Savannah, Georgia.—It has rained on four days of the 
week, the precipitation reaching three inches and forty-four 
hundredths. The thermometer has averaged 57, ranging from 
43 to 73.

Augusta, Georgia.—The early part of the week was clear 
and pleasant, but latterly it has rained on three days to the 
extent of one inch and fifty-nine hundredths. The past severe 
weather has delayed preparations for planting. The ther­
mometer has ranged from 34 to 65, averaging 51. During the 
month of February the rainfall reached five inches and 
twenty-six hundredths.

Charleston, South Carolina.—Rain has fallen on four days 
to the extent of one inch and sixty-five hundredths. Average 
thermometer 56, highest 71, lowest 44. February rainfall 
two inches and ninety-seven hundredths.

Stateburg, South Carolina.—It has rained on two days of 
the week, the precipitation reaching seventy-eight hundredths 
of an inch. The thermometer has averaged 49 7, ranging 
from 35 3 to 64-7.

Wilson, North Carolina.—We have had rain on two days 
of the past week, the rainfall being sixty hundredths of an 
inch. The thermometer has averaged 51, the highest being 
64 and the lowest 28.

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 3 
o'clock March 3, 1893, and March 3, 1892.

Mch. 2 ,  '9 3 . M(h. 3, ’92.

N e w  O r l e a n s _____
Feet. 
1 3  0

feet.
1 1 - 9

M e m p h is ..................... 3 2 - 8 2 2 - 5
N a s h v i l l e .................. _____A b o v e  l o w - w a t e r  m a r k . 1 3 3 7 * 5
s i i r e v e D o r t ; ............... 1 5 -2 1 1 - 5
V le f c s b u r s ; .................. _____A b o v e  l o w - w a t e r  m a r k . 3 3 - 3 3 3 6

i N U i A  C o t t o n  M o v e m e n t  p r o m  a l l  P o r t s . — T i n  receipts 
and tipments of cotton at Bombay have been as follows for 
tne week and year, bringing the figures down to March 2.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

fear

’ 9 2 -3
•9 1-2
’ 9 0 -1
’ 9 - 9 0

Shipments this week. Shipments since Sept. 1 . Receipts.
Great.

BriVn.
Conti­
nent. Total. Great

Britain
Conti­
nent. Total. This

Week.
Since 

Sept. 1 .

1 ,C 0 0
2 ,0 0 0

2 5 ) 0 0 0

1 9 .0 0 0
3 1 .0 0 0
4 8 .0 0 0
4 7 .0 0 0

2 0 ,0 0 0
3 3 .0 0 0
4 8 .0 0 0
7 2 .0 0 0

10.000
1 5 .0 0 0
2 7 .0 0 0  

1 0 1 ,0 0 0

2 5 0 .0 0 0
1 5 8 .0 0 0
2 7 4 .0 0 0
3 8 0 .0 0 0

2 6 0 .0 0 0
1 7 3 .0 0 0
3 0 1 .0 0 0
4 8 4 .0 0 0

4 3 .0 0 0
5 4 .0 0 0
9 9 .0 0 0
8 1 .0 0 0

5 9 0 .0 0 0
5 0 9 .0 0 0
8 6 5 .0 0 0
9 6 1 .0 0 0

According to me foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
11,000 bales and a decrease in shipments of 13,000 bales, and 
the shipments since Sept. 1 show an increase of 87,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
die last reported week and since the 1st of September, for two 
years, has been as follows. “ Other ports” cover Ceylon, 
Tuticorin. Kurrachee and Coconada.

Shipments for the week. Shipments since Sept,  1 .

Great
Britain.

Conti­
nent. Total. Great

Britain. Continent. Tom.

C a lc u t t a —
1 8 9 2 - 9 3 . . . ____ 1 ,0 0 0 1 ,0 0 0 4 ,0 0 0 1 4 ,0 0 0 1 8 ,0 0 0
1 8 9 1 - 9 2 . . . 6 ,0 6 0 6 ,0 0 0 4 ,0 0 0 2 1 ,0 0 0 2 5 ,0 0 0

a f a d r a s —
1 8 9 2 - 9 3 , . .
1 8 9 1 - 9 2 . . . 1 ,0 0 0 1 ,0 0 0 2 ,0 0 0

1 3 .0 0 0
1 7 .0 0 0

7 ,0 0 0
1 1 ,0 0 0

2 0 ,0 0 0
2 8 ,0 0 0

A l l  o t h e r s —
1 8 9 2 - 9 3 . . . 2 ,0 0 0 2 ,0 0 0 2 1 .0 0 0 2 8 .0 0 0 4 9 ,0 0 0
1 8 9 1 - 9 2 . . . 2 ,0 0 0 4 ,0 0 0 5 ,0 0 0 2 1 ,0 0 0 3 3 ,0 0 0 5 9 ,0 0 0

l o t a l  a l l —
1 8 9 2 - 9 3 . . . 3 ,0 0 0 3 ,0 0 0 3 8 .0 0 0 4 9 ,0 0 0 8 7 ,0 0 0
1 8 9 1 - 9 2 . . . 2 ,0 0 0 1 1 ,0 0 0 1 3 ,0 0 0 4 2 ,0 0 0 7 0 ,0 0 0 1 1 2 ,0 0 0

The above totals for the week show that the movement from 
the ports other than Bombay is 10,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1892, and for tbe corresponding 
periods of the two previous years, are as follows:

EXPORT8 TO EUROPE FROM ALL INDIA.

Shipments 
<o all Europe 

from —

1 8 9 2 - 9 3 . 1 8 9 1 - 9 2 . 1 8 9 0 - 9 1 .

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1 .

This
week.

Since
Sept. 1 .

B o m b a y ...................
U l o t h e r p o r t s .

2 0 ,0 0 0
3 ,0 0 0

2 6 0 ,0 0 0
8 7 ,0 0 0

3 3 .0 0 0
1 3 .0 0 0

1 7 3 .0 0 0
1 1 2 .0 0 0

4 8 ,0 0 0
8 ,0 0 0

3 0 1 .0 0 0
1 1 9 .0 0 0

T o t a l ................. 2 3 ,0 0 0 3 4 7 ,0 0 0 4 6 .0 0 0 2 8 5 ,0 0 0 5 6 ,0 0 0 4 2 0 ,0 0 0
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A l e x a n d r i a  K e c k i p t s  a n d  S h i p m e n t s .—Through arrange­
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for tfw 
Corresnondina' w e e k  of t h e  nrevions two voars

Alexamin a, ft gypt, 
March 1 1 8 9 2 - 9 3 . 1 8 9 1 - 9 2 . 1 8 9 0 - 9 1

B e c e i p t s  ( c a n  t a r s * ) , . . .
T h i s  w e e k . . . .  
S in c e  S e p t .  1

8 0 ,0 0 0
4 ,9 1 0 .0 0 0

1 1 0 ,0 0 0  
4 ,3 2 4  0 0 “

5 5 ,0 0 0
3 ,6 9 0

This
week.

Since 
Sept. 1 .

This
week.

Since 
Sept. 1 .

This
week.

Sina 
SepL. 1

E x p o r t s  ( b a le s ) —
T o  L i v e r p o o l .....................
To C o n t i n e n t .....................

T o t a l  E n r o p e . . _____

3 .0 0 0
3 .0 0 0

2 6 8 ,0 0 0  
1 8  7 ,0 0 0

6 .0 0 0
8 ,0 0 0

2 6 9 .0 0 0
1 4 2 .0 0 0 !

7 .0 0 0
6 .0 0 0

2 4 5 .0 0 1  
1 4 6 .0 0 (

6 ,0 0 0 4 5 5 ,0 0 0 1 4 ,0 0 0 4 1 1 ,0 0 0 1 3 ,0 0 0 3 9 1 ,0 0 (

*  A  o a n t a r  I s  9 8  D o n n a s .

M a n c h e s t e r  M a r k e t . — Oar report received by oable to-night 
from Manchester states that the market is firm for both yarns 
and shirtings. Mmufacturers are resortingto short-time. We 
give the prices for-to-day eelow and leave those for previous 
weeks of this and last year for comparison: ___________

1 8 9 3 . 1 8 9 2

828 Cop. 
Twist.

8*4 lbs. 
Shirtings.

CotVn
Mid.
TJplds

3 2 s  Cop. 
Twist.

8*4 lbs. 
Shirtings.

Cotfy
Mid
Vpld

a. d. e. d .  g. d . d . d .  d . f t . d .  s .  d d.
J ’ n  2 7 8M •®87e 5  1 0  0 7 5 5*6 6 1 1 1 *0 7 ^ 2 5 6  0 6
F e b .  3 ^ 9 5  1 0 *3  0 7 5 k ! 5 ’l6 6 3 , 0 7 3 g 5 5 0 6  10 S i^ ic“ 10 @ 9 5  1 0  **2® 7 4 78 6 3 0 0 7 * 4 5 3  0 6  8ka 3 1 ' , .“ 1 7 8 l4 •09 5  IO M J0 7 4 *2 4 lo ie 0 7 * 4 5 2  0 6  7  **l_3%« 2 4 -M 0 9 5  l O 1̂  0 7 41$ 51,,! 69,6 -»74,g 5 1*2®6 7 3' Li0
M c h . 3 8% 0 9 5  l O 1̂  ®7 5 4 i5 ie 6 %  0 7 ^ 5 1  0 6  6 3%

O v e r l a n d  M o v e m e n t , & c . ,  t o  M a r c h  1 . — I n  o u r  e d i t o r i a l

columns to-day will be found our regular statement of 
overland movement, receipts, exports, spinners’ takings, &c., 
brought down to March 1.

J u t e  B u t t s . B a g k h n g i , & c . —There is practically no demand 
for jute bagging at present, but quotations are nominally 
unchanged. I’he mirset for jute hu ts is quiet but firm, the 
sales reported b iin ; on the basis of i. for piper graies on 
the spot and 2 for bagging quality. The deliveries of jute 
butts and rejec ions at New York and Boston during Febru­
ary were 39,023 bales, against only 27,468 bales for the same 
month last year, and for the two m mths the deliveries 
reached 67.924 bales, against 46,166 bales in 1892. The aggre­
gate stock in the hauls of importers and speculators at New 
York and Boston on February 23 was 3i,030 bales, against
20,000 bales at the corresponding date in 1892, anl the amount 
afloat for the United States reaches 247,885 bales, against 
165,735 bales last year.

D o m e s t i c  E x p o r t s  o f  C o t t o n  M a n u f a c t u r e s . —Through 
the courtesy of Mr. S. G. Brook, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for January and for 
the seven months ended Jan. 31, 1892, with like figures for the 
corresponding periods of the previous year, and give them 
below;
Quantities of Manufactures of Cot­

ton (colored and uncolored) 
exported to—

Month endtnQ Jan. 31.
1892. 1891.

U n i t e d  K in g d o m ..................................y a rd s
G e r m a n y .....................................................
O t h e r  c o u n t r ie s  i n  E u r o p e —  “
B r i t i s h  N o r th  A m e r ic a ................ "
M e x ic o ...................................................   “
C e n t r a l  A m e r ic a n  S t a t e s  a n d

B r i t i s h  H o n d u r a s .............................. “
C u b a ......................................................................  “
P u e r t o  R i c o ................................................... “
S a n to  D o m in g o .......................................... “
O th e r  W e st  in d ie s ................................  “
A r g e n t in e  R e p u b l i c ..........................
Brazil ....................................    “
U n ite d  S ta te s  o f  C o lo m b ia . . . “
O th e r  c o u n t r ie s  tn  S .  A m e r ic a  “
C h in a ...................................................................... “
B r i t . P o s ge s ’ n 8 in  A u s t r a la s ia  “  
B r i t i s h  I n d ia  a n d  E a s t  in d ie s  “  
O t h e r  c o u n t r ie s  tn  A s ia  a n d  

O c e a n ic a .......................................................  “

O th e r  c o u n t r ie s .........................................  “

693.534
1.S90

89>91
2,422.649

315,259
400.210 

6?,H "3 
3 ,"0 0  

5 ' ,9 * 5  
1,382,364 

5(16.392 
819.6)4 
286.257 

1,463,998 
120,000 

2,940 
250,400

934.371 
8,436 

227,334 
50 16! 

757.557
826,254 
26,594 
99.965 

119.^57 
696,0 >
2*4 ,203
333.914 
873,693 

1,556,5<'5 
7,046,171

4*05,585
161.264 341.544
15,250 2,"74.70

...........  392,235
T o t a l  y a r d s  o f  a b o v e . 

T o t a l  v a lu e s  o f  a b o v e ,

9.115 540 16,841,*72 
$5 39,117 §1,1.03.75

V a lu e  p e r  y a r d . §•0046 §•0595

7 mos. ending Jan. 31.
1892. 1891.

5.383,140 4,*G 1.981
103.364 194.9*3
75-L340 1.495.055

2.6*8.231 422.1 0
2.036.8 *L 5,b01 5<5
S.v-7 !.683 5.299 766

396,688 262, ”*59
121.465 262.901

1,1-6.961 462.2710.> 9s,37-» 5.565.4-4
2,921,766 1.' 94.9369.f 97,5-6 H,«4 7,*3 7
1,7.-1.070 3 137.90310.812 617 16 818. '48

19,01.2,2"2 32,307.716
151.475 183,7912.01.0,400 3,953,069

2.575,923 3,426 519
4.*<j73,862 7,118,-11
0.801,970 6 242.555

83,"84.' 2K 102,811,533
§5,1<J0,. 62 §9.394.941

§0617 §0622
Values of other Manufactures oj 

Cotton exported to—
United Kingdom .............................
Germany.............................................
France.................. ............................ |
Other countries in Europe............  1
British North America....................
M exico.................................................
Central American States & British

Honduras.......................................
Cuba .
Puerto R ico .......................................
Santo Domingo.................................
Other West Indies.........................
Argentine Republic................... —
Brazil................... .............................
Untted States o f  Colombia.............
Other countries in So. America__
British possessions in Australasia 
Other countries in Asia ano

Oceanica., ......................................
A frica.................................................
Other countries................................

Total value o f  other manufac­
tures o f .........................................

Aggregate value o f  all cotton aroods

§15.906 §17,509
3,742 7,017

l j e ;
801 526

123,678 67,>-2S
11,137 10,223
6,532 4 6916,517 3,o0-

352 22i
282 155

6,632 3,772
15.874 1,019
4,4 5 4,"89
1,623 2,85 ■
0,020 3.866
3,146 1,357

24,941 15,902
1,327 1"0

615

§283,530 §145.891
§822.707 $1,148,814

§110 943 §107.320
69,'‘09 39.«i4

8 304 3.642
20,178 9.98 •

915.906 436,797
62.»53 95,423
38.437 55,84^
44,!2? 35,739
4.1.0 3,200
4.621 3.505

33 492 27.5'9
42.321 4.139
46,734 43,239
20,101 2 '.906
27.455 29.460
42,.*>55 61,511

143,70 > 194,904
12.412 6.051
7.813 6,253

$1,652,000 $1,185,180
§0.778,502 §7,584.121

E a s t  I n d i a  C r o p . — T h e  f o l l o w i n g  r e p o r t  o n  t h e  I n d i a  c r o p  
i s  f r o m  t h e  B o m b a y  P rices C urrent  o f  J a n u a r y  2 8  :

M o n d a y  m o r n in g ’ s  t e le g r a m s  f r o m  t h e  d i s t r i c t s  r e p o r t e d  s o m e  
f u r t  o r  r a i u  i o  I l i e  N a  p o r e ,  O o m r - iw u t t e o  a n d  J u l g a u m  d i s t r i c t s  o f  
t h e  O  > rn ra  c o t t o n  c i r c l e ,  a b o u t  h a l f  a n  i u c l i  l i  v in g  b e e n  r e g is t e r e d  a t  
O o m r a w n t t e e  a t  d o v e r  a n  in c h  in  t h e  o t h e r  t w o  p la c e s .  A t K h a n g a u m ,  
iu  t h e  s a m e  c i r c l e ,  i t  w a s  c lo u d y ,  t h o u g h  n o  m o r e  r a in  h a d  f a l l e n ,  a n d  
in  a l l  o t h e r  c i r c l e s  b r ig h t ,  s e a s o n a b le  w e a t h e r  c o n t in u e d  to  p r e v a i l .  
T h e r e  * f t e r ,  h o w e v e r ,  t h e r e  w a s  a  l i t t l e  m o r e  r a i n ,  r e a c h in g  n e a r l y  a n  
i n c h  a t  B e a w a r .  i n  a l l  t h e  d i s t r i c t s  o f  t h e  B e n g a l  c o t t o n  c i r c l e ;  b u t  
y e s t e r d a y ’ s  l e l e a r a t n s  s t a t e d  t h a t ,  e x c e p t  a t ' C a w n p o r e  w h e r e  i t  
lo o k e d  l i k e  r a i n ,  i t  h a d  e i t h e r  b e c o m e  b r ig h t  a s ra iu  o r  s e e m e d  l i k e  
c l e a r i n g  u p  I n  o n e  o r  t w o  d i s t r i c t s  o f  t h e  O o m r a c i r  le  it , w a s  c lo u d y ,  
b u t  n o  m o r e  r a i n  h a d  f a l l e n ,  a u d  a t  V e e r u m g a u m .  i n  t h e  D h o l l e r a  
c i r c l e ,  a  f e w  c e n t s  o f  r a i n  h a d  b e e n  r e - r is t e r e d .  b u t  b r i g h t  w e a t h e r  h a d  
s i n c e  s e t  i n .  a n d  o ls e w h o r e  i t  w a s  b r ig h t ,  w i t h  n o  s ig n  o f  r a i n .  C o t t o n  
p i c k in g  h a d  p a r t i a l l y  b e g u n  a t  B r o a c h  i n  s e a s o n a b le  w e a t h e r .

S h i p p i n g  N e w s . — T h e  e x p o r t s  o f  c o t t o n  f r o m  t h e  U n i t e d  
S t a t e s  t h e  p a s t  w e e k ,  a s  p e r  latest m ail  r e t u r n s ,  h a v e  r e a c h e d  
6 4 ,4 4 3  b a l e s .  S o  f a r  a s  t h e  S o u t h e r n  p o r t s  a r e  c o n c e r n e d ,  t h e s e  
a r e  t h e  s a m e  e x p o r t s  r e p o r t e d  b y  t e l e g r a p h  a n d  p u b l i s h e d  i n  
t h e  C h r o n i c l e  l a s t  F r i d a y .  W i t h  r e g a r d  t o  N e w  Y o r k  w e  
i n c l u d e  t h e  m a n i f e s t s  o f  a l l  v e s s e l s  c l e a r e d  u p  t o  T h u r s d a y .

Total bales.
N e w  Y o r k — T o L i v e r p o o l ,  p e r  s t e a m e r s  A u r a n i a ,  2 , 5 2 4 ____

V i c t o r i a ,  1 ,1 2 7  ........................................................................................_ ..................................... 3 ,6 5 1
T o  H u l l ,  p e r  s t e a m e r  M a r t e l lo ,  2 , 0 2 1 ...................................................................... 2 ,0 2 1
T o  H a v r e ,  p e r  s t e a m e r  L a  N o r m a n d ie ,  2 2 5 ..................................................... 2 2 5
T o  B r e m e n ,  p n r  s t e a m e r  H .  H . M e ie r .  1 ,0 7 0 ................................... .............. 1 , 9 7 0
T o  A n t w e r p ,  p e r  s t e a m e r  N o o r d la n d ,  5 0 0  .............„ ..................... .............  5 0 0
T o  G e n o a ,  p e r  s t e a m e r  P l a t a ,  4 0 0 ........................... . ................................................... 4 0 0

N e w  O r l e a n s —T o L i v e r p o o l ,  p e r  s t e a m e r s  E n g i n e e r ,  4 , 0 0 0 ____
G o v e r n o r ,  4 ,2 5 0  . .  O r io n ,  5 .4 5 0  . B e r r a ,  3 , 0 0 0 .............................. 1 6 ,7 0 0

T o  B r e m e n ,  p e r  s t e a m e r  A b  i n a ,  7 ,0 0 0  ....................................................... ... 7 ,0 0 0
T o  H a m b u r g ,  p e r  s t e a m e r  B e e s w in g ,  3 5 2 ........................................................... 3 5 2
T o  A n t w e r p ,  p e r  s t e a m e r  C i l u m u m ,  9 5 9 . ........................................................... 9 5 9
T o  V e r a  O r u z ,  p e r  s t e a m e r  R a v e n s d a le ,  5 7 4 ..................................................  5 7 4

4 A L V E 8 T O N — T o  L i v e r p o o l ,  p e r  s t e a m e r s  E d i t h ,  3 ,5 6 8  . . . T r o p e a
( a d d i t io n a l ) ,  9 0 ............................      3 ,6 5 8

T o  H a v r e ,  p n r  s t e a m e r  L e n y ,  4 ,2 5 1  ....................................................................... 4 ,2 5 1
C h a r l e s t o n — T o B a r c e l o n a ,  p e r  b a r k  H a b a n a ,  2 .0 5 0 ................................  2 ,0 5 0
N o r f o l k — T o L i v e r p o o l ,  p e r  s t e a m e r s  B r o o k f i e ld ,  1 , 5 0 0 .............

C u t i c .  4 .1 0 0  . .  L a u g h t o n ,  1 , 8 4 0 ........................ ........... ...........................................  7 ,4 4 0
T o  H a m b u r g  a n d  A n t w e r p ,  p e r  s t e a m e r  Y o x f o r d .  3 , 1 2 5 ............. 3 ,1 2 5

N e w p o r t  N e w s —T o L i v e r p o o l ,  p e r  s t e a m e r  C u i i c ,  8 6 4 ________ . . .  8 6 4
8 o s t o n — T o  L i v e r p o o l ,  p e r  s t e a m e r s  B o s t o n i a n ,  7 0 4  —  K a n s a s ,

1 , « 8 4 ............        2 ,5 8 8
T o  H a l i f a x ,  p e r  s t e a m e r  H a r l a w  5 0  . . .  ...........................................................  5 0

B a l t i m o r e — T o L i v e r p o o l ,  p e r  s t e a m e r s  B a l t i m o r e ,  2 , 1 1 0 _____
S e d g e m o r e , 2 . 9 8 5 ...............      5 ,0 9 5

T o  H a m b u r g ,  p e r  s t e a m e r  V i r g i n i a ,  5 0 0 ............... .............................................. 5 0 0
P h i l a d e l p h i a — T o L i v e r p o o l ,  p e r  s t e a m e r  B r i t i s h  P r i n c e s s ,  4 7 0  4 7 0

T o t a l . 6 4 ,4 4 3

The particulars of these shipments, arranged in our usual 
form, are as follows:

Bremen Barce- Halifax
Liver- & Ham- Ant- Iona (£ J Vera
pool. mdi. Havre. b >rq. wtrp. Oeao 1. Cruz. Total.

l e w  Y o r k . 3 ,6 5 1 2,021 2 2 5 1 ,9 7 0  5 0 0 4 0 0 8 ,7 6 7
N. O r le a n s . 1 6 ,7 " 0 ______ ___ T 7 ,3 5 2  9 3 9 574 2 5 ,5 8 5
d a lv e s t o n . 3 ,6 5 8 4 ,2 5 1 ■ -r. _______ ________ 7 . 9 0 9
l h a r l e s t ’ n . ___ , 2 ,0 5 0 2 ,0 5 0
N o r f o lk . . . . 7 ,4 4 0 _____ ______ T 3 ,1 2 5  ............... ________ 1 0 ,5 6 5
I ’ p ' t  N e w s 8 0 4 _____ ___o_ . 8 6 4
B o s to n  _____ 2 ,5 0 8 ___ 5 0 2 ,6 3 8
B a l t i m o r e . 5 ,0 9 5 5 0 0  ................ _______ ________ 5,595
P h i la d e l ’ a . . 4 7 0 ............... ............... ................ ............. ............... ............... 4 7 0

T o t a l . . . . 4 0 .4 6 8 2,021 4 ,4 7 6  1 2 ,9 4 7  1 ,4 5 9 2 ,4 5 0 6 2 4 6 4 ,4 4 3

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates:
G a l v e s t o n —T o L i v e r p o o l  F e b .  2 4  - S t e a m e r  I d a ,  3 ,9 7 3 .

T o  H a v r e  - M a r c h  I — S t e a m e r  P a u l i n a ,  4 , 8 0 0 .
N e w  O r l e a n s — i o  L i v e r p o o l  F e b .  2 5 —S t e a m e r  S a r u r n i n a ,  3 , 4 5 0 . . . .  

M a r c h  2 — ^ fce a n m rs  C o s r a  R i c a n ,  3 ,1 8 0 ;  P e d r o ,  4  3 0 0 .
T o  H a v r e — F o b .  2 7 - S t e a m o r  P e v e r i l l ,  8 ,1 9 1  . . . M a i c h  1 - S t e a m e r  

P a r k f i  I d ,  4 ,8 8 1 .
T o  R o t t e r d a m  — M  i r c h  2  S t e a m e r  T h o m a s  M e lv i l l e .  4 0 0 .
T o  N a r v a - M a r e l i  1  - S h in s  P o la n d ,  a n d  S i r i u s ,  9 ,6 9 5 .
T o  B a r c e l o n a  F e b .  2 7  - 8 t e a in e r  C o n d i  W i l f  e d o , 1 ,2 0 0 .
T o  G m o a  -  F e b  2 7  - S t e a m e r  C  m d ^  W i l f r e d o .  1 ,4 0 0 .

Ch ar lesto n—T o  B r e m e n  M a r c h  2  -  B a r k  L e v i a t h a n ,  3 ,5 0 0 .
T o  N o r r k o p in g  F e b .  2 3 — B a i k  J u l i e ,  2 ,2 0 0 .
T o  B a r c r l o n a  M a r c h  1 - B a r k  L i n u a ,  1 ,0 1 0 .

Norfolk— To L i v e r p o o l —M a r c h  3 - S t e a m e r  Lady P a l m e r ,  3,045.
T o  H a m b u r g  -  F e b .  2 8 -  S t e a m e r  8 r a n m o ie ,  8  i 0 .

Boston— To L i v e r p o o l - F e b .  2 0 —S t e a m e r  C a m b r o m a n .  1 , 5 2 3 ----- F e b .
2 3 — s t e a m e r  G e o r g ia n ,  4 6 4 ____ F e b  2 4 —S t e a m e r  P a v o a i a ,  1,052
____ F e b .  2 5 — S t e a m e r  R o m a n ,  1 ,5 4 9  . . . F e b .  2 8 —S t e a m e r  O t t o m a n ,
2 ,0 2 5 .

T o  H a  u b i i r g - F e b ,  1 8 — S t e a m e r  B r i t i s h  C r o w n ,  1 ,7 0 5 .
T o  H a l i f a x  F o b .  2 5  S t e a m e r  H  i r l a w ,  1 5 0 .

Baltimore T o H a m b u r g  F e b .  2  t — S t e a m e r  8 1 a v o n ia ,  1 1 .  
Philadelphia— To  L i v e r p o o l— F e b .  2 8 — S t e a m e r  L o r d  G o u g h ,  2 1 0 .

T o  A n t w e r p  -  F e b .  2 1  -  S t e a m e r  P e n n s y l v a n i a ,  1 0 0 .

Cotton freights the past week have been as follows:

1 Satur. Mon. Tuet, 7Vednes. Thurs. m.
L i v e r p o o l ,  s t e a m ,  d 332 S32 S82 * s32 S32 3S2

D o  l a  t e r . ,  d. ____ ____ . . . . . . . . — . . . .

H a v r e ,  s t e a m . . . d. ’61 764 764 764 764 764
D o  . . .  ............d. . . . . ____ — — . . . .

B r e m e n ,  s t e a m . . d. B:<2 6 32 5 32 532
D o  v .  H a m b . r f . . . . ® b4 8.S4 964 964 ®64

H a m b u r g ,  s t e a  m e / . 9e4 >8
D o  .................d. ____ . . . . . . . .

A m s ’ d a i n ,  s t e a m . e . 25* 25* 25* 25* 25* 25*

D o  l a t e r . ,  c. ___ . . . . . . . . —

K e v a l ,  s t e a m  — d. i W s ’ s a >164**32 l l f  4'® 7̂ u 64®732 1164® 73S u 64®733
D o  ...........................d. . . . . . . . . . . ____ . . . .

B ’ l o n a . v i a  M ’ e l ’ s  d. *4 >4 >4 >4 >4
G e n o a ,  s t e a m . . . d. n64 »64 »64 1164 n64 >164
T r i e s t e , v .  L o n d ’  n  d. S16 316 S1H 3I 6 316 3 i e

A n t w e r p ,  s t e a m  . d . t n *  *3 5ft @̂38 5«4'®

*  C e n t s  p e r  1 0 0  l b s .
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L i v e r p o o l .— B y  c a b l e  f r o m  L i v e r o o o l  w e  h a v e  t h e  f o l l o w i n g  
s t a t e m e n t  o f  t h e  w e e k ’ s  s a le s ,  s t o c k s .  & e . ,  a t  t h a t  p o r t :

Feb. 10. Feb. 17 . Feb. 24 . M ch. 3 .

Sa les o f  th e  w e e k ...............b a les.
O f  w h ioh  e x p o r te r s  t o o k . . . .  
O f w h io h  s p e c u la to r s  t o o k . .

Bales A m e r lo a n ................... ...........
A o tu a l e x p o r t . ..................... ...........
F o r w a r d e d ................................... ..
T o ta l s to c k —E s t im a te d .............

3 5 .0 0 0
3 .0 0 0
1 .0 0 0

3 0 .0 0 0  
8 ,0 0 0

4 6 .0 0 0  
1 ,6 5 4 ,0 0 0

4 1 .0 0 0
4 .0 0 0

3 4 .0 0 0
9 .0 0 0

4 9 .0 0 0  
1 ,6 5 8 ,0 0 0

4 4 .0 0 0
3 .0 0 0
2 .0 0 0

3 8 .0 0 0  
6 ,0 0 0

r o .o o o
1 ,6 5 2 ,0 0 0

3 3 .0 0 0
3 .0 0 0

2 8 .0 0 0
9 .0 0 0  

4 7 ,0 0 0
3 ,6 5 9 ,0 0 0

O f which American—Estiin’d 1,417,000| 1,414,000 1,406,000 
Total Import o f  the week 1 ~ “* "* '

O f which American-----
Amount afloat...................

Of which American-----

63,0001
3 4 ,0 0 0

1 3 0 .0 0 0120.0001

6 1 ,0 0 0  
3 9 ,0 0 0  

1 2 4 ,0C 0 
1 1 7 ,0 0 0

5 9 .0 0 0
4 1 .0 0 0  

1 0 5 ,0 0 0
95,04. 0

The tone of the Liverpool market for spots and futures each 
day of the week ending March 3, and the daily closing prices 
of spot cotton, have been as follows:

The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated:

E T  The p r ice s  a r e  g iv e n  in  p en ce  a n d  6 4 ths. T h u s :  4  6 3  m e a i  s  
4  6 3 - 6 4 e L .  a n d  5 0 1  m ea n s  5  l-64<£.

W e d . ,  M c b .  1 . T h a r . , , M c b .  2 . F r t „  M c li . 3 .

Open High Low. Clos. Open High Low. Olos. Open High Lo'io. (Jlo,

A. d. d. d. d. d. d. d. d. d. d. d.
M a rch ......... 4 52 4 55 4 52 4 55 4 55 4 55 4 54 4 54 4 54 4 55 4 54 4 55
M ch .-A pril. 4 52 4 65 4 52 4 55 4 65 4 55 4 54 4 54 4 54 4 55 1 5 4 4 55
Aprll-M ay. 4 54 4 5? 4 54 4 57 158 4 57 4 55 4 56 *55 4 50 4 55 4 56
M ay-June 4 55 4 58 4 55 4 58 458 4 59 4 57 457 *57 4 58 4 57 4 58
June-July 4 57 4 CO 4 57 4 60 4 60 4 60 4 58 4 59 159 4 59 4 59 4 59
J u ly -A u g .. 4 59 4 62 4 59 4 62 4 02 4 62 4 60 4 61 *60 j o * 4 60 4 61
Aug.-Sept 4 58 4 61 4 58 4 Cl 4 61 4 61 4 60 4 60 | *60 4 00 4 00 4 00
S ep t.-O ct... 4 54 167 4 54 4 57 4 57 157 4 56 4 56 *56 4 57 4 50 4 57
Ocfc.-Nov... 4 52 4 55 4 52 ^4 55 4 55j 4 55 4 54 4 54 *6 * 4 50 4 51 4 66

B R E A D S T U F F  S .
F r i d a ? ,  M a rch  3 , 189 3 .

The market for wheat flour was dull and easy during the 
fore part of the week, but then came an advance in wheat, 
and this had a stimulating effect upon the demand, resulting 
in a fair trade at steady prices. Buckwheat flour has been 
quiet, but about itt ady. Rye flour has been in limited sup­
ply and firm. Corn meal has weakened a trifle for the low 
grades but choice stock has been firm. To-day the market 
for wheat flour relapsed into dulness, but values remained 
steady. Corn meal was dull and unchanged.

The speculation in wheat was slow during the early part of 
the week and prices declined in sympathy with weaker ad­
vices from foreign markets and favorable crop advices both 
from abroad and the West; but yesterday there was quite a 
revival in the speculative dealings and prices made a material 
advance on buying by the country, stimulated by the belief 
that the Anti-Option bill is defeated, at least for this session. 
In the spot market shippers were moderate buyers at a de- 
cline, but when prices were advanced in sympathy with the 
rise in contracts they withdrew from the market. Tc-day the 
speculation was fairly active and there was a further advance 
m values early in the day, due to reports of severe weather in 
the winter-wheat districts and stronger foreign advices; but 
towards the close free selling by “ longs” to realize profits 
caused the improvement to be more than lost. The spot mar­
ket was dull. No. 2 hard winter and No. 2 red winter both 
quoted lc. under May delivrred.

1 ,4 1 0 ,0 0 0
6 3 .0 0 0
4 5 .0 0 0  

1 0 0 ,0 0 0
9 0 .0 0 0

Spot. S a tu rd a y M on d a y . T u esd a y . Wednes, T h u n d ’y F r id a y

M a rk e t, ( 
1 :4 5  p. m . i

V ery
little

doing.
In buyers 

favor.
Small

inquiry.
ITarden’ g
tendency. Firm er. Dull.

M ld .U p l’ ds 5 5 4 % 4 % H 6 la 41016

4 ,0 0 0
£ 0 0

5 .0 0 0 6 ,0 0 0 7 ,0 0 0 6 ,0 0 0 6 ,0 0 0
Bpeo. A  e x p . 5 0 0 5 0 0 50 0 1 ,0 0 0 5 0 0

Future!. 
M a rk e t, i 

1 :4 5  p . M. J Quiet. Easy.
Quiet at 
3-04 d e ­

cline.

Steady at 
2-04 de­

cline.
Quiet.

Easy at
2-64 de­

cline.

M a rk et , f 
4  P. M. {

Barely
steady.

Barely
steady.

Quiet but 
steady. Steady. Quiet. Barely

steady.

D A I L Y  C L O S IN G  P R IO R S  O P  N O . 2  R E D  W IN T E R  W H E A T .
Sat. Ifn ti. T u et. W ed. T h u n . P n .

March delivery................. . 0 . 7 7 %  7 6 %  7 6 %  7 6 %  7 7 %  7 7 %
M ay delivery.......................o. 8 0 %  7 9 %  7 9 %  7 - %  8 0 %  7 9 %
June delivery.................... o..............  7 9 %  8 0  7 9 %  81 8 0 %
July delivery..................... o. 8 1 %  8 0 %  81  8 0 %  8 2  8 1 %

Indian corn futures immediately after our last were dull, 
and there was a moderate decline in values, due to increasing 
supplies at the West and general absence of speculative inter­
est. Later, however, when it became evident that the Anti- 
Option bill would fail to pass the House, trading became fairly 
active and prices scored a very fair advance. The spot mar­
ket has been quiet. The sales yesterday included No. 2 
mixed at 5Jj^(ao3^c. delivered; No 3 mixed at 49%@50J£o, 
in elevator and steamer mixed at 5l%@52J^c. in elevator. 
To-day the market was higher early but subsequently realiz­
ing sales by “  longs” caused a decline. The spot market was 
quiet. No. 2 mixed sold at 53!^c. in elevator, No. 3 mixed at 
50J^c. in elevator, steamer mixed at 52J^c. in elevator and 
steamer yellow at 53J^c. in elevator.

D A I L Y  C L O S IN G  P R IC E S  O P  N O . 2  M I X E D  C O R N .
Sat. M on. Tues. Wed. T h u n . F ru

M a rch  d e l iv e r y . . . 52 % 5 1 % 5 1 % 5 1 % 5 3 % 5 2 %
M ay d e l iv e r y ........... 5 0 % 5 0 5 0  *8 5 0 ^ 5 1 % 5 0 %
J u n e  d e l iv e r y ........ .......... 0. ___ 5 0 % 5 0 % 5 1 % 5 0»a
J u ly  d e l iv e r y ......... 51 5 0 % 50^8 508* 5 1 % 5 0 %

8 a t „  F e b  2 5 . M o n .,  F e b .  2 7 . T u r n . ,  F e b 2 8 .

Open High Low. Olos. Open High Low. Olos. Open High Low. OLo>

d. d. d. d. d. d. d. d. d. d. d. d.
F e b r u a r y . .. 4 67 *67 4 57 4 57 4 54 4 55 4 52 4 53 4 50 4 50 450 4 50
F e b .-M ch ... *57 4 57 4 57 4 57 ,* 5 1 4 55 4 52 4 53 4 48 4 53 *18 4 53
M cb.-A pril 4 57 4 57 4 57 4 57 4 54 4 55 4 52 4 53 *18 4 53 4 48 4 53
A p ril-M a y .. 4 68 4 59 4 58 4 59 4 50 4 56 4 54 4 55 4 50 4 55 4 50 4 55
M a y -J u n e .. 4 60 4 60 4 60 *6 0 *58 4 58 4 50 4 57 4 52 *57 *62 4 57
J u n e -J u ly .. 4 62 4 02 4 62 4 62 4 59 4 00 4 18 4 53 4 51 4 58 4 54 4 58
J u ly -A u g .. 4 63 5 00 4 63 5 00 4 01 4 61 4 59 *60 4 50 4 60 4 56 4 60
A u g.-S ept.. 4 63 4 63 4 03 4 63 4 60 *61 4 59 4 59 4 55 4 59 4 55 4 59
Sept .-O ct... 4 57 4 57 4 57 4 67 *55 4 50 4 54 4 54 4 51 4 55 4 51 4 55

Oats were dull and easier during the fore part of the week, 
sympathizing with the weakness of wheat and corn, but sub­
sequently became fairly active, and prices advanced on the 
defeat of the Anti-Option bill. Tc-day the market was steady 
during early ’Change but subsequently weakened with corn,

D A I L Y  C L O S IN G  P R IC E S  O F  N O . 2  M I X E D  O A T S .
Sal. M on. Tites. Wed. T h u rs. F r i .

M aroh  d e l iv e ry ___ 37  % 3 7 % 371* 3 7 % 3 8 % 3 8
vi a y  d e l iv e r y ........... .......... e. 3 7 % 3 7 % 3 7 ^ 378a 3 8 % 3 7 %
J u ly  d e l i v e r y ........ .......... 0. — — 37 % 3 7 % 38*3 3 8

Rye has been in light supply and firm. Barley has been 
quiet but steady. Buckwheat is firm and higher at 54@59c.

FLOUR.
F in e .............b b l . 8 1  8 0 ® $ 2  0 0
S u p erfin e___  . . . . . . . .  1 9 0 ®  2  3 0
3 x tra , N o . 2  . . .  . . . . .  2 1 0 ®  2 4 0
S x tra , N o. 1 ............... . 2 4 0 ®  3  0 0
C le a rs ........................... .. 2  8 5 ®  3 35
S tra ig h ts .................... .. 3 4 0 ®  4  15
P aten t, s p r in g ............ 4 1 5 ® 4  65

[W h ea t flou r In s a ck s  se lls  a t  p r ice s  b e lo w  th o s e  f o r  b a r re ls .)
GRAIN.

C orn , p e r  h a sh .—

P a te n t, w in te r .............8 3  7 5 » $ 4  1 5
C ity  m ills  e x t r a s ........  4  0 0 ®  4  10
E y e  f lo o r , s u n e r iln e ..  3  1 0 ®  3  3 5
B u ck w h e a t  f lo u r ......... 2 0 0 ®  2 1 0
C o m  m e a l—

W estern , am...............  2 6 5 ®  2  8 5
B r a n d y w in e ..............  2 9 0

W heat— 0. 0.
sp r in g , n er  b u s h . . . 70 9 91
R ed  w in ter  N o  2 . . 7 7 % ® 79
Red w in te r ............... 62 9 82
W h ite ........................... 67 9 82
ats—M ix e d ..  *81 b n . 37 9 3 9 %
W h ite . ......................... 3 9 % ® 46
N o. 2  m ix e d . . 3 8 9 39
N o. 2 w h ite ............... 41 9 12

S tea m er N o. 2 .........
W estern  y e l lo w  . . .

R y e -
W e ste rn , p e r  h u sh . 
S ta te  a n d  J e r s e y . .  

B a rle y — N o.2 W est 'n .

0 .
4 9 9

0.
5 5

52*4 9 5 3 %
5 0 9 5 5
5 0 9 5 5

5 6 9 6 5
5 6 9 6 5
60 9 7 5
65 a 6 7
7 3 9 7 6

The movement of breadstuffs to market is indicated in the 
statement below, prepared by U3 from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Feb. 35, 1898, 
and since August 1,' for each of the last three vears:
Receipts at— Flour. Wheat. Oom. Oats. Barley. Rye.

B b ls.im b* Bush.60 lbs Bush. 53 lbs Bush.32 lbs BushAS lb” B u .50 lbs
Chicago ....... 120,546 795.407 1,111,00 1,153,009 350,507 37,590
Milwaukee... 17.33 i 254,050 75,400 188,094 288,80 . 39,800
Duluth........ 25.72 i
Minneapolis. 1,197,250
Toledo........ 1,189 06,100 100,100 4,1 0 5,000
Detroit......... 2,240 09,312 49,051 10,543 6,505
Cleveland.. 3,015 37,014 18,516 39,893 ,9,750
St. Louis....... 36,505 101,30a 1,037,400 160,0 )0 50,250 20,300
Peoria......... 0,150 43,800 212,45 . 321,000 23,810 3.000
Kansas City. 351,450 0),941 13,81

Tot.wk, ’98. 187,039 3,002,014 3,725.458 1,891,700 729,012 105,690
Same wk,’92. 247.095 3,489,719 3,374,205 2,181,008 74 L,037 140,315
Same wk.’Ol. 157,933 1,304,634 1,095,740 1,391,410 389,823 105.353
Since Aug. l.

1392-93....... 8,370,814 183,002,072 77,706,313 70,148,782 24,159,8:18 6,019,803
1891-92....... 7,453,542 106,184,082 70,100,977 00,790.405 24.938,383 12.907,844
1890-91....... 0,690.878 76.989 213 55.613,051 57.738.999 25,172 514 3,097.648

The receipts of flour and grain at the seaboard ports for the 
week ended Feb. 25, 1893, follow:

4 1 -

M o n t r e a l . . .  
P h ila d e lp h ia  
B a ltim ore

F lou r , W heat, C orn , Oats, B a r le y , R ye,
bbls. bush . bush. bush . bush. bush .

.1 0 7 ,3 3 6 3 2 ,5 5 0 2 1 8 ,2 5 0 1 6 9 ,0 5 0 1 4 ,7 2 5 3 ,2 0 0
. 3 7 ,4 3 5 5 0 0 13 4 ,323 6 6 ,5 3 1 6 ,2 9 7
. 9 ,2 0 4 8 ,8 1 7 1 ,7 1 7 2 5 ,0 2 9 1 ,6 1 * 1 ,3 3 6

5 9 ,5 t 4 3 3 ,6 7 6 1 3 3 ,7 9 7 7 4 ,3 1 3 2 5 ,6 0 0 ........ ..
. 4 1 ,0 3 1 2 0 1 ,0 5 0 3 2 8 ,4 8 6 1 4 ,0 0 0 9 ,4 4 2
. * ,0 3 1 1 4 .8 0 4 9 ,9 3 1 12,3  L0 . . . . .
. 4 2 ,1 5 0 5 4 0 ,4 0 0 3 2 9 ,9 5 5 4 3 ,3 6 2

.3 0 1 ,7 6 1 8 3 1 ,7 9 7 1 ,1 5 5 ,0 6 5 1 0 4 ,6 * 5 4 9 ,2 3 8 1 3 ,9 9 3
3 4 6 ,6 3 6  1 ,6 8 6 ,1 7 7  3 .0 2 0 ,7 0 2 9 3 6 ,1 0 8  1 3 9 ,1 2 6 1 1 0 ,7 3 3

Below are the rail shipments of flour an.1 grain from 
Western lake and river ports for four years:

F lo u r .........

189 3 . 
W eek  

Feb. 25 . 
.........b b ls .  3 8 6 ,1  i 3

1 3 9 2 . 
Week 

F .b .  27. 
42 >,107

1991 .
W eek  

F eb . 23. 
3 4 4 ,8 3 3

1.990. 
W eek  

M arch  1. 
3 4 3 ,9 0 5

W h e a t___
C o rn ............
O ats............
B a rle y___
R y e .............

........ b u sh . 1 .1 1 2 ,6 3 2 2 .2 1 1 ,0 7 6
2 ,2 0 9 ,3 8 0
1 ,5 4 1 .8 3 2

4 9 1 .8 7 2
7 1 ,6 7 4

5 3 9 ,0 9 3
1 ,0 4 8 ,8 6 7

1 ,2 3 4 .9 0 9
2 1 2 ,5 7 2

8 5 ,3 2 7

3 5 1 ,3 0 2
3 ,3 9 1 ,7 4 8
1 ,9 5 6 ,9 4 0

3 9 7 .1 7 2
5 3 ,7 5 1

T o ta l. 6 ,5 6 2 ,3 9 4 3 ,1 7 0 ,9 3 8 6 ,1 5 2 ,9 1 3
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The exports from the several seaboard ports for the week 
ending Feb. 25, 1893, are shown in the annexed statement:

E x p o rts  
fro m — W heat. O orn . F lo u r . Oats. R ye. P eas.

N e w  Y o r k  
B o s t o n . . .  
P o r t la n d . 
N o r f o l k . . 
P h ila d e l . 
B a lt lm ’re  
N . O rl ’ n s . 
N . N e w s . 
M on trea l

T o t . w eek  
S ’ m e  tim e  

1 8 9 2 . . .

B u sh .
2 2 3 ,0 9 9

1 7 ,0 8 3
2 3 ,0 1 4

B u sh .
2 2 7 ,3 3 9
1 4 7 ,0 4 0

8 4 ,7 8 8
3 6 ,0 0 0

2 3 7 ,1 4 2
5 0 4 ,2 4 8

3 4 ,2 8 4

B b ls.
7 3 ,9 3 8
3 5 ,2 5 9

2 ,6 5 3
l ,9 o 4

2 6 ,1 3 7
3 9 ,9 7 6

73 8
3 7 ,8 5 9

B u sh .
7 ,5 7 1

1 9 ,7 3 8
6 4 ,9 6 7

B u sh . B u sh .
4 .0 1 8

1 1 ,1 9 0
4 2 ,5 3 09 ,5 7 3

1 2 9 ,0 0 0
7 9 ,2 0 0

5 1 9 ,8 3 9

9 9 1 ,2 3 5

1 ,4 4 3 ,1 1 4

1 ,2 7 0 ,8 4 1

2 ,4 2 4 ,9 3 0

2 1 8 ,5 2 4

2 9 6 ,6 1 0

9 2 ,2 7 6

8 3 ,5 8 1

9 ,5 7 3

5 0 ,5 2 1

5 7 ,7 3 8

7 1 ,1 4 3

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Feb. 25, 1893:

W heat, O orn O ats, R y e ,
bush .

B a r l e y ,
I n  stoy'e a t— bush. bush . bush. bush .

N e w  Y fork .............1 1 ,2 7 7 ,0 0 0 6 3 4 ,0 0 0 1 ,1 5 5 ,0 0 0 7 5 ,0 0 0 2 2 7 ,0 0 0
D o  a f lo a t ___ . 4 9 6 ,0 0 0 6 6 ,0 0 0 2 2 0 ,0 0 0 2 7 ,0 0 0 1 0 0 ,0 0 0

A ll) a n y ................. 2 ,0 0 0 7 ,° 0 0 6 ,0 0 0 3 5 ,0 0 0
B u ffa lo ................... 2 ,6 9 3 ,0 0 0 8 5 ,0 0 0 7 6 ,0 0 0 5 1 ,0 0 0 5 7 3 ,0 0 0

D o  a f lo a t___ 5 3 8 ,0 0 0 2 8 8 ,0 0 0
O h io a g o ................ .1 4 ,5 3 7 ,0 0 0 6 ,6 5 8 ,0 0 0 2 ,2 1 7 ,0 0 0 3 7 7 ,0 0 0 4 6 ,0 0 0

D o  a f lo a t___ . 3 ,7 2 2 ,0 0 0 1 ,4 2 3 ,0 0 0 3 1 6 ,0 0 0 __ _____
M ilw a u k e e ........... 2 ,0 2 1 ,0 0 0  

8 2 ,0 0 0  
,1 5 ,9 1 6 ,0 0 0  

5 7 1 ,0 0 0  
. 3 ,6 3 4 ,0 0 0  

2 5 ,0 0 0  
. 1 ,9 4 5 ,0 0 0  
. 1 4 4 ,0 0 0

1 4 ,0 0 0 2 2 ,0 0 0 1 1 5 ,0 0 0 2 0 6 ,0 0 0

D u lu th .................. 3 4 1 ,0 0 0 1 5 ,0 0 0 5 ,0 0 0

T o l e d o ................. 1 ,4 6 2 ,0 0 0 1 0 1 ,0 0 0 5 1 ,0 0 0

D e t r o i t ................. 2 0 ,0 0 0 1 4 ,0 0 0 5 ,0 0 0 1 3 2 ,0 0 0

O s w e g o ............... . 1 2 0 ,0 0 0
S t. L o u is ............. .. 5 ,0 9 4 ,0 0 0 1 ,7 4 2 ,0 0 0

1 3 0 ,0 0 0
5 ,0 0 0

1 0 3 ,0 0 0 3 3 ,0 0 0 3 6 ,0 0 0

C in c in n a t i ......... 3 ,0 0 0 1 9 ,0 0 0 1 ,0 0 0 1 5 9 ,0 0 0
B o s t o n ..................
T o r o n t o ................

3 5 ,0 0 0  
3 2 4 ,0 0 0  

, 5 5 8 ,0 0 0

1 3 6 ,0 0 0 8 ,0 0 0
4 9 ,0 0 0

4 8 2 ,0 0 0

1 1 ,0 0 0
6 0 ,0 0 0

M o n t r e a l ............. 1 4 ,0 0 0 3 4 ,0 0 0 7 0 ,0 0 0
P h ila d e lp h ia . . . . 1 ,1 8 0 ,0 0 0 2 6 0 ,0 0 0 1 0 1 ,0 0 0
P e o r i a ................. . 1 6 4 ,0 0 0 2 7 9 ,0 0 0 1 9 2 ,0 0 0 2 5 ,0 0 0 2 7 ,0 0 0
I n d ia n a p o lis ___ . 2 0 8 ,0 0 0 1 1 6 ,0 0 0 8 7 ,0 0 0 4 ,0 0 0
K a n sa s  C ity ___ . 1 ,3 5 2 ,0 0 0 2 6 2 ,0 0 0 6 2 ,0 0 0 1 6 ,0 0 0
B a l t i m o r e ........... 1 ,2 2 9 ,0 0 0 9 5 1 ,0 0 0 1 8 \ 0 0 0 8 0 ,0 0 0
M in n e a p o l is ___
O n  M is s is s ip p i. . 
O n  c a n a l  & r iv e i

.1 1 ,7 5 8 ,0 0 0 2 0 4 ,0 0 0
2 ,0 0 0

4 9 ,0 0 0
4 ,0 0 0

6 0 .0 0 0

5 8 ,0 0 0
T o ta ls—

F e b . 2 5 ,1 8 9 3 . . .7 9 ,5 6 4 ,000  1 5 ,0 9 4 ,0 0 0  5 ,4 5 8 ,0 0 0  9 1 5 ,0 0 0  1 ,8 7 2 ,0 0 0  
F e b . 1 9 , 1 8 9 3 . . . 80 ,216 ,000  1 4 ,7 0 8 ,0 0 0  5 ,6 9 7 ,0 0 0  9 1 7 ,0 0 0  1 ,9 9 8 ,0 0  0 
F eb . 2 7 , 1 8 9 2 .. .4 1 ,1 1 0 ,2 8 5  1 0 ,3 8 6 ,5 5 6  3 ,8 8 6 ,2 2 2  1 ,8 3 8 ,3 5 4  1 ,5 6 3 ,3 3 2  
F a b . 2 8 , 1 8 9 1 . . .21 ,2 5 0 ,0 9 3  2 ,9 0 7 ,2 1 6  2 ,9 4 8 ,0 2 1  3 9 9 ,1 0 5  2 ,4 3 9 ,7 9 0  
M a r . 1 ,1 8 9 0 . . .2 8 ,9 9 8 ,3 3 3  1 4 ,4 4 2 ,3 6 3  5 ,0 8 0 ,3 3 1  1 ,6 1 3 ,2 0 4  1 ,7 0  3 ,735

N e w  Y o r k  t o  F e b . 28 .
1 8 9 3 . 189 2 .

1Teck. S in ce  J a n .  1. W eek. S ince J a n . 1 -

G rea t B r ita in .............................. 9 5 7 6 8 3 0 6 9 6
O th er E u r o p e a n ......................... 12 1 5 9 88 3 9 0
C h in a ............................................... 5 ,5 5 4 6 ,8 1 5 1 6 ,6 9 4
[n d ia ................................................. 7 7 6 125 9 5 7
A ra b ia .............................................. 1 ,4 3 9 8 0 4
I f r i c a ............................................... 19 51 3 63 3 ,8 2 6
W est I n d ie s ................................... 3 5 9 3 ,3 5 5 50 6 3 ,0 1 4
M e x ico ............................................. 9 2 9 8 4 4 6 6 0
C en tra l A m e r ic a ........................ 116 9 4 0 128 1 ,0 0 0
3 ou th  A m e r ic a ........................... 865 8 ,0 7 1 7 0 1 7 ,0 5 7
O th er c o u n tr ie s .......................... 2 4 53 8 61 5 1 8

T o t a l ......................................... 1 ,4 9 9 2 2 ,4 1 1 8 ,5 6 6 3 5 ,6 1 6
C h in a , y ia  V a n c o u v e r ........ 5 ,2 6 8 . . . . 3 ,4 0 0

T o t a l ......................................... 1 ,4 9 9 2 7 ,6 7 9 8 ,5 6 6 3 9 ,0 1 6
* F r o m  N e w  E n g la n d  m ill  p o in t s  d ir e c t .
The value of the New York exports since January 1 have 

been 81,315,873 in 1893 against $1,910,619 in 1892.
The home demand for brown sheetings shows no material 

change, but the market is kept bare of stocks. Neither sheet­
ings nor drills are being exported to any extent just now, 
prices being above the parity of foreign markets. Bleached 
shirtings and wide sheetings continue well sold up and firm in 
price. Kid-finished cambrics are also firm and well sold 
ahead. All colored cottons are in a good position ani buyers 
who are seeking immediate supplies not already contracted 
for by them find much difficulty in covering their require­
ments. White goods are doing well in all the better grades, 
but for low-grade stuff there is only a moderate call. Prints 
are firm with an occasional advance recorded in Turkey-red 
styles. Ginghams rule slow outside of popular lOj^c." and 
121 0̂. lines. The jobbing trade has shown considerable im­
provement this week, buyers being in good attendance and 
operating freely. There is no change in print cloths, the 
market ruling firm, spot and future on the basis of 4c. for 64 
squares.

1 8 9 3 . 1 8 9 2  1 8 9 1
S tock o f  P r in t  C loths -  Feb. 2 5 . F eb . 27 . Feb. 2 3 .

H e ld  b y  P r o v ld e n o e  m a n u fa c tu r e r s . N on e . 7 ,0 0 0  3 6 3 ,0 0 0
F a ll R iv e r  m a n u fa c tu r e r s ..................... N on e . 7 ,0 0 0  2 6 1 ,0 0 0

T o ta l  s t o c k  (p ie c e s )  .........................  N on e . 1 4 ,0 0 0  6 2 4 ,0 0 0
F o r e i g n  D r y  G o o d s .—The chief feature of this depart­

ment is the strength of the linen and silk departments. In 
both prices have a decided upward tendency from moderate 
supplies and higher prices for raw material. Buyers do not 
respond, and business is thus restricted, for the time being at 
any rate, in the merchandise affected. Fine cotton fabrics 
and fine dress goods of the woolen and worsted order are in 
steady demand, and the trade in specialties, such as ribbons, 
laces, hosiery, &c., is fully up to the average for the time of

T H E  D R Y  G O O D S  T R A D E . year.
N e w  Y o r k , F r id a y , P . M „  M a rch  3 , 1 89 3 .

Business during the week under review has disclosed little 
at first hands different from the experiences of the several 
weeks immediately preceding. There has been some expan­
sion of buying in staple domestics, but it has not amounted to 
a great deal. There is still the same difficulty as before in 
obtaining supplies on the spot for immediate delivery, and 
buyers readily absorb all merchandise coming into view not 
controlled by previous orders unless it is decidedly off grade or 
defective. For future delivery ne w orders are moderate in 
volume, as in all the leading makes agents are still sold so far 
ahead as to impart an element of uncertainty to specified time 
contracts. The weather continues an impediment in the way 
of full distribution, but despite this there is a large movement 
from the mills to distributing points in progress. Prices rule 
very firm for all makes of domestics, plain and colored. 
Printed fabrics are well sold up by agents and prices are well 
maintained, but the gingham situation generally is by no 
means so satisfactory. Complaints are heard here and there 
of collections proving irregular in sections of the country 
where weather conditions have retarded the business to an 
unusual extent; elsewhere they are as good as heretofore.

D o m e s t i c  W o o l e n s .—The demand in this department has 
ruled very moderate during the week for the general run of 
men’s-wear trouserings and suitings, but in several specialties 
some good orders have been placed. Cheviots have been in 
fair request in some makes and in fine worsteds the trade 
have operated with some freedom. Certain agents who have 
been disappointed so far are easy to deal with; otherwise 
prices are steady for both all-wool and worsted fabrics. 
Satinets and cotton-warp cassimeres of reputable makers are 
steady in price with an average business doing, Overcoatings 
and cloakings are unaltered. Business in dress goods is 
fairly satisfactory so far as duplicate orders for spring lines 
go but the fall business is opening slowly. Flannels and 
blankets show quite an average distribution.

D o m e s t i c  C o t t o n  G o o d s . — The exports of cotton goods 
from this port for the week ending February 28 were 1,499 
packages, valued at $98,100, their destination being to the 
(points specified in the table below:

Im p ortation s an d  W areh o u se  W ith d r a w a ls  o f  D ry  G o od s,
The importations and warehouse withdrawals of dry goods 

at this port for the week ending March 2, and since Jan. 1, 
1893, and for the corresponding periods of last year are as 
follows:
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S tate  a n d  C ity D e p a r t m e n t .
TERMS OF SUBSCRIPTION.

Com m ercial and Financial C H R O N IC L E  con­
tains 40 to 64 pages published every week.

State and City Supplement of C H R O N IC L E  con­
tains 180 pages published several times each year.

In vestors Supplem ent of C H R O N IC L E  (a Cyclo 
psedia of Railroad Securities) contains 160 pages published 
every other month.

Subscription to CHRONICLE for one year 810.00, 
which includes every issue of both Supplements.

T h e purpose o f  this State and City D epartm ent
Is to furnish our subscribers with a weekly addition to and 
continuation of the State a n d  City  Supplement. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “  State and City Department,” we expect 
to bring down weekly the information contained in the 
S t a t e  a n d  City  Supplement to as near the current date as 
possible. Hence if every Subscriber will note in his Supple­
m e n t  on the page designated at the head of each item a 
reference to the page where the item in the Chronicle can 
be found, he will at all times possess a complete and fresh 
cyclopaedia of information respecting Municipal Debts.

Boston’s Valuation.—The Boston Board of Assessors have 
made their annual report to Mayor Matthews this week, and 
the total assessed valuation of the city for the year 1892 is 
shown to be $1,097,145,989. Of that amount $136,271,377 is 
exempt from taxation.

The report this year is of unusual interest to the taxpayers, 
and is notable for a careful percentage analysis of assessments 
on polls and property, and the proportion of qualified voters 
who are assessed for property. This was done at the request 
o f the Mayor, and is a new feature in the department work.

The valuation of 1892, which determines the rate of taxa­
tion as compared with that of the preceding year, shows a 
gain on real estate of $30,041,500, equal to an advance of 4 62 
per cent, and an increase of $8,864,789 on personal property, 
equal to 4 33 per cent. The total valuation of 1892 is more 
than that of 18S2 by $221,477,742, showing a gain in ten years 
of 32 93 per cent.

The total taxes committed to the Collector for the financial 
year of 1892-93 amount to $11,844,653 46, the total valuation of 
the city upon which taxes are assessed after all deductions are 
made being $895,987,903 82.

Pennsylvania.—The annual report of State Treasurer John 
W. Morrison for the year ending November 30, 1892, has been 
received this week. It shows the net debt of Pennsylvania 
to be $2,606,592. Included in this amount are various loans, 
which matured as far back as 1841. The total of the public 
debt paid during the year was $1,417,106. The estimates of 
the revenues for the year ending November 30, 1893, are : 
General fund, $9,144,500 ; sinking fund, $402,500. Expenses 
—General fund, $9,824,700 ; sinking fund, $340,403.

The Treasurer further shows that the quarterly assignment 
from the general fund to the sinking fund, together with the 
intereston the United States consols belonging to the fund, and 
the receipt of $100,000 annually, with interest on the balance 
due, from the Allegheny Valley Railroad Company, in addi­
tion to the cash balance now in the sinking fund, will amply 
provide for the redemption of the outstanding four per cent 
loan of $1,550,800, reimbursable August 1, 1894.

Athens Water Bonds.— Another step was taken this 
week in the controversy concerning the water bonds of 
Athens, Ga., when an order was secured in the Supreme 
Court, Brooklyn, compelling the directors of the Mechanics’ 
Bank of New York to show cause why they should not be re­
strained from selling any stock or bonds issued by the city 
of Athens to erect water works. The order is returnable 
March 7th.

Several years ago the city of Athens entered into agreement 
with a firm of contractors to erect and maintain water works 
in that city for a period of thirty years. Works were built in 
1882-3 by the Athens City Water Works Co., since reorgan­

ized under the name of the New York Water Supply Co. 
The city, which claims that the water company has not kept-' 
to the terms of the agreement, is now building a separate water 
plant of its own. For this purpose 5 per cent bonds to the 
amount of $125,000 were issued last year and sold to the 
Atlanta Trust & Banking Co. of Atlanta, Ga. The water 
company has been fighting this issue ever since the bonds 
were voted last September, but so far without any satisfactory 
result.

B ond Proposals and N egotiations.—We have re­
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale.

Aubnrn, N. ¥.—(State and City Supplement, page 44.)— 
Bonds of this place to the amount of $5,000 for sewer purposes 
have been authorized by the Legislature.

The sale of the plant of the Auburn Water Works Company 
to the City of Auburn for $425,000 was ratified at a meeting of 
the stockholders held on the 1st of March. The city will take 
possession July 1.

Binghamton, N. Y. - ( S tate and City  Supplement, page 
44.)—A bill has been introduced in the Legislature author­
izing this city to borrow $8,000 for a garbage crematory.

Brockton, Mass.—(State and City  Supplement, page 22.) 
—City Treasurer A. T. Jones notifies the Chronicle that the 
$25,000 of 4 per cent coupon water bonds due March 1, 1923, 
were awarded on February 25 to the Equitable Mortgage 
Company at 102-55. There were in all nine bids received.

The Sewerage Commissioners have prepared plans for 
sewers estimated to cost over $1,000,000, for which purpose 
authority has already been granted for a loan of $300,000, and 
the Commissioners recommend that $100,000 additional be 
appropriated at once.

Brooklyn, N. V. (State and City  Supplement, page 44.)— 
Governor Flower has signed a bill providing that the school 
building bonds of Brooklyn issued during 1893-94 shall not 
exceed $650,000.

Bryan, Ohio.—The Legislature has granted this place 
authority to issue $15,000 of bonds for the completion of water 
works.

Cadiz, Ohio.—A bill has been passed by the Legislature 
providing for the issuance of $100,000 of bonds for a new 
court house.

Cambridge, Mass.—(State and City  Supplement, page 
22.)—Mr. W. W. Dallinger, City Treasurer of Cambridge, re­
ports to the Chronicle that February 25th $100,000 of 4 per 
cent water bonds were sold to Brewster, Cobb & Estabrook of 
Boston at 103 70. The bids received for the securities were 
nine in number, ranging from 102'27 to 103-70, as shown by
the following lis t:

Bid.
R . L . D a y  & C o ........................................................................... ............................. 1 0 2 -2 7
E  H. R o ll in s  & S o u ............................................................................................... 1 02 -55
S p e n ce r  T ra sk  &  C o ............................................................................................... 1 0 2 -5 3
B la k e  B ros . &  C o ..................................................................................................... 102 -81
N. W . H a rr is  & C o ....................................................................................................10 3  0 4
T h ird  N a tion a l B a n k , B o s t o n .................................................  .....................  1 0 3  2 6
C a m b rid g e  S ate  D e p o s it  a n d  T ru st  C o ........................................................1 0 3 -2 7 5
C a m b rid s e p o r t  S a v in g s  B a n k ......................................................................... 1 0 3 -5 5
B re w ste r , C ob b  & E s ta b r o o k ............................................................................1 0 3 -7 0

Last May Cambridge marketed a 4 per cent 20-year water 
loan at 106 09, while 4 per cent 10-year street and building 
bonds sold at the same time brought 103-26. Again, in No­
vember $115,000 of 10 and 20-year 4 per cents were disposed 
of at 103 15.

Canton, Ohio.—(State and City  Supplement, page 77.)— 
This city has been authorized by the Legislature to issue 
$26,000 of bonds for a market house and a hay market, and 
$35,000 for improvements on the court-house.

Coatesville, Pa.—(State and City  Supplement, page 66.)— 
The citizens of Coatesville will vote at a special election, to be 
held March 31, on the question of issuing bonis to theamiunt 
of $30,000 for improvement purposes.

Columbiana, Ohio.—A bill has been passed by the Legisla­
ture authorizing Columbiana Township, Lorain County, to 
issue bonds to the amount of $8,000 for a town hall.

Columbus, Ohio.—(State and City Supplement, page 78.) 
—A bill has been introduced in the Legislature authorizing 
Columbus to issue $15,000 of bonds for water works purposes.

Darby vllle, Ohio.—Bonds of this place to the amount of 
$3,500 have been authorized by the Legislature for the pur­
pose of building a school-house.

Dayton, Ohio.—(State a n d  City  Supplement, page 79.)— 
Bills have been passed by the Legislature authorizing the 
issuance of $40,000 of bonds to meet deficiencies, and $15,000 
for a bridge over Wolf Creek. Bills have also been intro­
duced in the Legislature authorizing the issuance of bonds 
to the amount of $50,000 for a garbage crematory and provid­
ing for the issuance of $200,000 by the Board of Education 
for a High School building.

Edinburg, Ind.—Bids will bs received until March 15th for 
6 per cent water bonds of this town to the amount of $19,500. 
Bonds are to be dated June 1, 1893, and will mature at the 
rate of $1,000 yearly for six years, and then at the rate of 
$1,500 yearly for nine years.
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Fall Fiver, Mass.—(Statf. and City Supplement, page 24.) 
—City Treasurer Charles P. Brightpian writes the Chronicle 
that the $86,500 of 4 per cent registered city bonds which 
were offered for sale on Feb. 25 were awarded to the Equit­
able Mortgage Co. at 101 • 10, this being the best of seven bids.

Franklin County, Ohio.—(State and City  Supplement, 
page 80.)—A bill has been introduced in the Ohio Legislature 
authorizing the Commissioners of Franklin County to issue 
bonds to the amount of $25,000 for the purpose of constructing 
a bridge over Alum Creek.

Hamilton County, Ohio.—(State and Cit y  Supplement, 
pnge 80.)—A bill has been passed by the Ohio Legislature pro­
viding for the issue of bonds to the amount of $850,000 for the 
purpose of improving Carthage Pike. City Clerk Joseph J. 
McMakin writes us that a bill to authorize Hamilton sewer 
bonds to the amount of $100,000 has been introduced in tbe 
Ohio Legislatuie, but it is not probable that the bill will 
pass. Nil

Jackson, Ohio.—A bill has been passed by the Legislature 
providing for the issuance of $2,300 of bonds for additional 
cemetery grounds.

Leavenworth, Kan.—(State and City  Supplement, page 
124.)—The following 10 per cent city bonds issued in 1874 
and 1875, and long since past due, have been stricken from the 
city debt, viz.:

N os . 3 1 5 . 3 6 1 . 3 6 2 , 6 ! 6 .  6 1 7 , 6 t 8 ,  6 1 9 , 6 2 0 , 6 2 1 , 6 3 1 , 6 3 2 , 6 3 3 , 6 3 4 , 
6 3 5 . 6 3 6 , 637 . 6 3 8 , 7 0 0 , 7 0 1 , 7 0 2 , 7 0 3 , 7 0 4 , 7 0 5 , 7 0 6 , 7 5 3 , 7 5 4 , 7 5 5 , 
7 5 6 , 7 5 7 , 7 o 8 ,  7 5 9 , 7 6 0 , 7 6 1 ,  7 6 2 ,  7 6 3 , 7 6 4  a n d  7 6 5 .

Little Falls, N. Y.—(State and City  Supplement, page 49.) 
—A bill has been introduced in the Legislature authorizing 
this place to issue $10,000 of bonds to pay for a steam rol'er 
and for highway repairs.

Lowell. Mass.—(State and City  Supplement, page 26.)— 
It is reported that the Board of Aldermen of Lowell has 
authorized a loan of $30,000 for paving purposes.

Lucas Conutv, Ohio.—(State and City  Supplement, page 
81.)—A bill has been introduced in the Ohio Legislature au­
thorizing the commissioners of Lucas County, by vote of the 
people, to issue $500,000 of bonds for a court house.

Mason, Ohio.—A bill has been passed by the Legislature
authorizing this place to issue $25,000 of bonds for building 
engine houses and equipping a tire department.

Milwaukee, Wis.—(State  and City  Supplement, page 
100.)—A bill has been passed by the Legislature authorizing 
the city of Milwaukee to issue bonds to the amount of $60,000 
for the Holton Street viaduct. Bills have also been introduced 
in the Legislature providing for the issue of $60,000 of bonds for 
bridge purposes, and authorizing the city to issue additional 
bonds for Sixteenth Street viaduct.

Mount Yernon Union Free School District No. 5, N. Y.— 
The Treasurer of this district, Mr. H. Rudalph, reports to the 
Chronicle that on tlie 23d of last month $41,000 of 4 per cent 
school bonds were sold to the Bank of Mount Vernon at 104-50. 
Tbe securities mature at the rate of $2,000 yearly from 1894 to 
1912, inclusive, and $3,000 in 1913. The bids received for the 
loan were as follows.

B id.
B a n k  o f  M o u n t  V e r n o n ........................................................................................ 1 0 1 -5 0
W. I. Quintard....................................... ................................................. 100 89
N ord . S tru t  &  C o ......................................................................................................  1 02 -33
P o r t c lie s t e r  S a v in g s  B a n k ................................................................................ P a r
D a n ie l A . M o r a n .............................................................................   1 0 3 -2 9
W e s tch e s te r  C o u n ty  S a v in g s  B a n k , T a r r y t o w n ................................... 1 0 1 -7 8
P e o p le ’ s B a n k  o f  M o u n t  V e r n o n .................................................................... 1 0 3 -3 8
C offin  & S ta n to n ......................................................................................................  1 ( 3  4 7
G e o rg e  M . H a h n ....................................................................................................... 1 0 2 -1 7
Y o n k e r s  S a v in g s  B a n k ........................................................................................ 1 0 2  0 0
P e o p le s  S a v iu g s  B a n k  o f  Y o n k e r s ................................................................ 9 7 -6 0

The total bonded indebtedness of this school district is now 
$61,000.

New Utrecht, N. Y.—A  bill has been introduced in the Leg* 
islature providing for the issuance of bonds to meet the ex­
penses of constructing piers to protect the outlet of sewers.

New York City.—(State and City Supplement, page 50).— 
On Monday of this week $800,000 of 3 per cent stocks and 
bonds of the city of New York were sold at pari The loan 
includes $250,000 additional water stock, due October 1, 1912, 
interest A. & O , and $550,000 of dock bonds, due Nov. 1,1923, 
interest M. & N. Both issues are exempt from taxation.

Comptroller Myet s has furnished the Chronicle with the 
following list o f the bids received for the securities.

NEW LOANS.

$50,000
C arbon da je  T ra ctio n  Co,,

FIRST MORTGAGE 
6 PER CENT 30 TEAR GOLD BONDS,

In  D c n o m in n lio n s  o f  $ 1 ,0 0 0  an d  § 5 0 0 .
T h is  roa d , ab  u t  9  m ile s  in  le n g th , co n n e c ts  th e  

to w n s  o f  S IM P S O N , M 4 .Y F IF L D . J E R M Y N  an d  
A R C H B A L O  w ith  O A R B O N D a L E  C IT Y , P A ., 
g iv in g  s e r v ice  t o  a  p o p u la t io n  o f  a b o u t  25,000 p eo p le .

T h e  P ro p e r ty  is c o n s e rv a t iv e ly  B o n d e d , a n d  t h e  
e a rn in g s  a re  la rg e ly  in  e x c e s s  o f  o p e r a t in g  e x p e n se s  
a n d  in te r e s t  ch a rg e s .

P r ice  and sp ecia l c ircu la r , co n ta in in g  fu l l  d e s cr ip ­
t io n  a n d  o u r  E n g in e e r ’s R e p o r t , fu r n is h e d  o n  a p p li­
ca t io n .

W e  offer th e s e  R o n d s  in  a m o u n ts  t o  su it  p u rch a s ­
e rs , and r e c o m m e n d  th e m  as a  d e s ira b le  in v e s tm e n t .

L is t  o f  o th e r  o ffe r in g s  in  B o n d s  fu r n is h e d .

E d w a r d  C .  [ o n e s  &  C o . ,

B A N K E R S ,
80  B S  O A D W A  ' , Nfe W  O R E .

N E W L  O AN.
$ 1 0 0 , 0 0 0

G r e a t  F a l l s ,  M o n t a n a ,
6 PER CENT GOLD BONDS.

Issu ed  'o r  se w e rs , p a rk s  an d  fu n d in g . D e n o m in a ­
t io n  $1,0 0. D a te d  J u ly  1st, 1892. D u e  tw e n ty  y ears;

SayabJe a fte r  t e n  y ears .
,eal v a l u a t i o n ................... ......................................$12,000,000

A s se sse d  v a lu a t io n ............................................ ........ 7,000,000
T o t a l  d e b t , th is  issu e  in c lu d e d  .........................  150,ui 0

P o p u la t io n  10,000.
P r ic e  fu r n is h e d  o n  a p p lica tio n . W e  h ig h ly  r e c o m ­

m e n d  t h e  b o n d s .

E .  H .  R o l l i n s  &  S o n s .

N e w  Y o r k  C ity , B o sto n . IT ase .,
3 3  W a l l  f i r e d ,  ' t ! 6  E x c h a n g e  B u ild in g .

W e Own and Offer, Subject to Sale,

$ 5 0 ,0 0 0
6 Per Cert Gold Bonds.
C o rp o r a tio n  s itu a te d  in C h icago  an d  « t im ­

ing 1 0  p e r c e n t  d ivid e n d ^  upon its  C a p ita l  
Stock*

P r ic e  and P a r tic u la r *  upon a p p llc a t lo r .

PARSON, LEACH & CO..
«  W A L L  S T R E E T ,  N E W  Y O R K ,  

l is t s  M ailed  upon application. Correspondence
Solicited.

NEW LOANS.

898,000

A U G U S T A ,  G A . ,

30-YEAR

REFUNDING 4  l-2s.

A sse ssed  v a le -a iio n ......................... $ 2 2 ,1 1 2 ,9 4 2

T o ta l  D e b t........................  .................  1 ,7 5 1 ,3 0 0

P o p u la t io n  3 8 ,0 0 0 .

P R IC E  A N D  F U L L  P A R T I C U L A R S  F U R N IS H E D  

U P O N  A P P L IC A T IO N .

N .  W .  H a r r i s  &  C o .

B A N K E R S , -

55 WALL STREET, NEW YORK.
C H I C A G O . B O S T O N .

NEW LOANS.
C h 'p r e w a  F a lls ,  W is c o n s in ...........6  p e r  cen*.
D ubu que, I o w a .........................   5  “
S io u x  C ity . I o w a ...........................  6  “
F in d la y , O h io ......................................... . . . 6  “
C o lu n ib u s, O h io .................   6  41
N ew  B rig h to n , P a .,  G o ld ................... 5  44
M u sk e g o n , M L  h .....................................5  44

F O R  S A L E .
P lie r s  and fu r th e r  r a r t ic u ln r s  furn ish ed  

upon a p p lic a tio n .

C. H. WHITE & CO,
1 S 3  D ea rb o rn  S t . ,  7 2  B r o a d w a y ,
C H I C A G O , I LI.*. N E W  Y O R K .

TBE WALL STREET JOURNAL.

NEW LOANS.

I N V E S T M E N T  B O N D S

F O R  SALE.

L I S T S  ON A P P L I C A T I O N ,

M e m b e r s  o f  th e  N e w  Y o r k  an d  B o sto n  

S to c k  E x c h a n g e s .

D E A L E R S  IN

COMMERCIAL PAPER.

B l a k e  B r o t h e r s  &  C o . ,

28 S T A T E  S T R E E T , B O STO N .

S NASSAU S T R E E T , N E W  Y O R K .

Milwaukee County, Wis.
5 Per Cent County Building Bonds,

D U E  J U L Y  1 , 1 9 0 7 .
S E C U R E D  B Y  S IN K IN G  F U N D .

R e a l v a lu e  o f  t a x a b le  p r o p e r ty ......................$350,000,000
A s se sse d  v a lu a tio n ................................................ 127,950,786
T o ta l d e b t  (c o n s t itu t io n a l lim it  5 p e r

c e n t )  o n ly ...............................................................  135,006
P o p u la t io n , 265,000.

T h e  C ity  o f  M ilw a u k ee  is  t h e  C o u n ty  Seat.
A  d e s ir a b le  in v e stm e n t fo r trust e sta te s .

L a m p r e c h t  B r o s .  &  C o  ,

I I  W AS. L  S T ., N E W  Y O R K .

G e o .  M .  H u s t o n  &  C o .

8 0 N D A N D  S T O C K  DEALERS
W e  b u y  and se ll o u tr ig h t  a ll W e s te r n  

M un icipa l B on d s  a n a  S to ck s . W e  
c h e e r fu l ly  fu r n is h  fu l l  an d  re lia b le  in ­
fo r m a tio n  co n c e rn in g  an y  W e s te r n  se ­
cu r ity  w ith o u t  ch a rg e . M o n th ly  q u o ­
ta tio n  c ircu la r  m a iled  t o  all app lican ts ,
N ew  issu es  o f  m u n icip a l b o n d s  w anted .

3 96  P IN E  S T R E E T , ST . L O U IS , MO*
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$250 ,000  ADDITIONAL WATER STOCK DOE 1912.
A m o u n t. R ate .

B o w e r y  S a v in g s  B a n k  ............................................................ $ 1 0 0 ,0 0 0  F a r
•The G reen w ioU  S a v in g s  B a n k ...............................................................  .......
•A . E . O rr, T r u s te e ................................... ...................................................  .......
T h e  C o m m iss io n e rs  o f  th e  c it y  s in k in g  fu n d .............. 2 5 0 ,0 0 0  P a r

T o t a l ............................................................................................$ 3 5 0 ,0 0 0
$ 5 5 0 ,0 0 0  THREE PER CENT DOCK BONDS DUE 1 9 2 3 .

A m o u n t  R ate .
S ou th  B r o o k ly n  S a v in g s  I n s t it u t io n ...............................  $ 6 0 ,0 0 0  P a r
A u d re w  H . G re e n , T r u s t e e ...................................................  1 5 ,0 0 0  P a r
B o w e r y  S a v in g s  B a n k ..............................................................  1 5 0 ,0 0 0  P a r
‘ T h e  G re e n w ic h  SavingB  B a n k  .........................................  5 0 .1 0 0  P a r
* A . E  o r r ...................................................................................... 1 0 0 ,oOO P a r
T h e  C o m m iss io n e rs  of th e  c it y  s iu k in g  fu n d ............... 5 5 0 ,0 0 0  P a r

T o t a l ............................................................................................$ 9 1 5 ,0 0 0

‘ T h ese  p r o p o s a ls  a re  f o r  e ith e r  issu e .
(S ig n ed ) T h e o . W . M v k k s , C o m p tro lle r .

Another new issue of city bonds is being advertised for sale 
on March 13 1893. This latter is to be $208,558 70 of 3 per cent, 
M. & N., school bonds, due Nov. 1,1911, and free from city and 
county tax.

Bills have been passed by the Legislature authorizing the 
city of New York to issue $1,000,000 of bonds for new school 
buildings and providing for the issuance of bonds to remove 
certain buildings from City Hall P irk.

Pine Grove, Pa.—The citizens of Pine Grove have voted 
.in favor of i-suing bonds_to the amount of $26,000, for build- 
ng town water works.

Pittsburg, Pa.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 69.)— 
An ordinance has been passed by the Pittsburg City govern­
ment authorizing the refunding of water bonds to the amount 
of $225,800 and $200,000 of fire department bonds. Both of 
these issues fall due on April 1, 1893.

The city’s assessed valuation, according to the report of 
the B ard of Assessors made public this week, is $275,650,166, 
showing a gain of $68,286,969 over last year’s figures.

Plain City, Ohio.—The bill authorizing Plain City to issue 
$30,000 of bonds for water works and electric lights has been 
passed by the Legislature.

Providence, R. I.—(St a t e  a n d  C it y  Su p p l e m e n t , p age  34.)
—On March 1 Providence bonds to the amount of $1,317,000 
were awarded to Spencer Trask & Co. at prices averaging , 
105'855. The details of the securities are as follows:

S e w e r  LOAN—  W h en  D u e  I W a t e r  L o a n —  W hen  D ue. 
4 s , A & O , $ 5 0 0 ,0 0 0 . . . . A p r .  1, 1 92 3  4 s , A &  >, $ 8 1 7 ,0 0 0 . . . .A p r .  1, 1 92 3

We give below a list of the bids received, which has been 
sent to the C h r o n i c l e  by C i t y  Treasurer D. L D. Granger :
H u g h  B o y d , N e w  B r u n s w ic k ,  N. J ..........
G e o rg e  H  N o r m a n .............................................
L a iiila w  & C o .........................................................
E  i :. J o n e s  & C o  ................................................
W o rce ste r  C o  In s t itu te  f o r  S a v in g s ___
E. H  R o llin s  & S o n s .......................................... 1 ,3 1 7 ,0 0 0
In d u s tr ia l T ru s t  C o ...........................................  1 ,31
B re w ste r . C obb  &  E s ta b r o o k ....................... 1 ,3 1 7 ,0 0 0
R  L . D a y  &  C o ...................................................... 1 ,
S p e u ce r  T ra sk  & C o .............. ....................

(S ign ed )

A m o u n t. B id
$ 2 ,0 0 0 W a te r . P a r .

5 0 0 ,0 0 0 S ew er . 102*26
10O .000 W a ter . 1 0 8 0 0

0 ,0  0 0 «■ 101*55
1 0 0 .0 0 0 105*01

1 ,3 1 7 ,0 0 0 1 0 1  5 3 9
1 ,3 1 7 .0 0 0 105*03
1 ,3 1 7 ,0 0 0 10 5  5 9 9
1 , 1 7 ,0 0 0 105*789

5 0 0 .0 0 0 W a te r . 100*077
3 1 7 ,0 0 0 *• 1 0 5  > 8 9
2 5 0 .0 0 0 S ew er . 105*689
2 5 0 ,0 0 0 “ 105*539

D . L . D. G r a n g e r , C ity  T re a su re r .
St. Mary’s, Ohio.—This village has been authorized by the 

Legislature to issue $6,000 of additional bonds to complete an 
electric-light plant.

Santa Barbara, Pal.—Bids will be received until March 
16, 1893, by F. N. Gutierrez, City Clerk, for the purchase 
of Boulevard bonds to the amount of $20,000. The loan will 
be dated March 25, 1892, will bear interest at the rate of 5 per 
cent per annum, and both interest and principal will be pay­
able iu gold coin of the United States at the Ch mical National 
Bank of New York. The bon is will mature $2,500 on March 
25, 1907, and $3,500 yearly thereafter until March 25, 1912. 
These bonds were authorized by more than two-thirds of the 
electors at a special election held on December 26, 1891.

Sewickley, Pa.—Bids will be received uniil March 10 by 
George H. Anderson, Burgess, for $60,000 of i.% per cent re­
funding bonds, to mature in series within 20 years.

Shawneetown, 111.—Mayor Charles Carroll, Jr., of Sliaw- 
neetown, 111., gives notice that bonds of that city numbered 1 
and 2 for $1,000 each, bearing date July 1, 1881, are 
called for payment, and will be redeemed at the American 
Exchange National Bank of New York City.

MISCELLANEOUS.

W i l s o n ,  C o l s t o n  &  C o . ,

B A N K E R S ,
B A L T IT IO R E ,

H ave purchased from  the City o f  
T U S C A L O O S  A , A L A . ,

# 4 8 , 0 0 0  6 per cent 30-year Gold Bonds, principal 
and interest payable in New York.

$ i 8 , 0 « '0  w ere issued to redeem  a like am ount o 
m aturing 8 per cent Bonds, and the balance fo  
the com pletion o f  the City H all.

G .  R .  V o s s ,  

Commercial Paper,
Bonds, Stocks and Investm ent Securities.
608 FIR ST N A TIO N A L BA N K  BU ILD ING .

O m a h a ,  N e b r a s k a .

S .  H .  W o o d  &  C o . ,

INVESTMENT BANKERS,
G u a r a n te e  L o a n  B u ild in g ,

M IX.VEAPOLIS, MINTS.,
D ealers in the highest class o f  M inneapolis Securi­

tas Bank Stocks, M ortgage and Bonds.
CORRESPONDENCE SO LIC ITED

MUNICIPAL SECURITIES
OF

P IT T S B U R G  AND V IC IN IT Y
D e a lt  In by

J a s .  C a r o t h e r s ,

8 0  F O U R T H  A V K ., P IT T S B U R G , P A .

M O R T G A G E  L O A N S  

T E X A S

6 P er Cent and 7  P er C ent N et.
COMMISSION'S charged borrow er or  lender 

until loans have proven good .

FRAXU IS SM IT H  & CO..
S A N  A N T O N IO , T E X A S .

G e o r g e  E u s t i s  6 c  C o . ,

B A N K E R S  A M I B R O K E R S ,
C IN C IN N A T I. O H IO .

MISCELLANEOUS.

W .  }  H a y e s  S t  S o n s ,

B A N K E R S ,
Dealers in MUNICIPAL BONDS,

Street Railway Bond* and other high grade in* 
vestments
• 43 io  W ILL STREET,
t E x c h a n g e  P laces, NEW YORK,

Cable “ K fPNNBTH.”

W .  H .  H o w c o t t ,

IA VESTM EN T B A N K E R ,
H IG H -G R A D E  LO AN S EFFECTED.

D ealer in

Southern Timber Lands.
A p p ra iser  of S o u th ern  L a n d  V a lu e s .  

M U. 1 9 3  C O M M O N  S T R E E T ,
M E W  O R .L E A K S  U

H a c k e t t  &  H o f f ,

REAL ESTATE AND INVESTMENTS,
96  M ich ig a n  St., M ilw a u k e e , W is .
First M ortgages on  Im proved M ilwaukee Real 

Estate, bearing six and seven per cent interest 
always on hand. No charge to  the investor fo r  col- 
ecting Interest or looking a fter taxes and fire insur- 
uce ' A bsolute security.

SAM’L A. GAYLORD, JNO. H . BLESSING,

j a y l o r d ,  B l e s s i n g  &  C o . ,

B A N K E R S  A N D  B R O K E R S ,
ST. LOUIS.

W ESTER N  SECU RITIES AN D
HIGH GRADE MUNICIPAL BONDS

A  SP E C IA LT Y.

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IKON
la  Bound and Flat Bars, and 6-ply Plates and A n gles 

FOR SAFES, V A U L T 8 , Ac.
C u m ot be Sawed, Cut, or Drilled, and positively 

B urglar-Proof.
C H R O M E  S T E E L  W O R K S ,

Sole M anT era In the U.8. BR O O K LYN , N. Y .

MISCELLANEOUS.
$ 3 2 5 ,0 0 0

First Mortgage 20 Year 6 Per Cent 
SINKING FUND GOLD BONDS

O F T H E

R i v e r s i d e  P a r k  R ’y  C o .
O F  S IO U X  C I T F , IO W A .

D u e J a n . 1 ,  1 9 1 3 .  In te r e st  J n n . nnd July.
FOR P A R T IC U L A R S A P P L Y  TO

F I S H E R  &  S H A W ,

B A N K E R S .

P .  O . B o x  2 1 ,  B a l t i m o r e ,  M d .

F A I R  H A  V  E  N ,

B E L L I N G H A M  B A Y ,
F U TU R E  M ETRO PO LIS OF PU G E T SOUND 

destined to  be  the great M anufacturing and Com - 
m ercial Center because it has 

The Largest and Safest H arbor on  the Paciffc Coast. 
The G reatest A rea o f  ad jacent Agricultural Land. 
The m ost M agnificent Forests o f  T im ber in the world 
The finest Natural T ow n Site and W ater F ront 
Immense V eins o f  the Best Coal in the W est which 
produces a coke equal to  Pennsylvania. Iron , 8llver- 
ead. G old and other ores. E xtensive Quarries o f  

e  Sandstone fo r  building purposes. V aluable n - 
orm atlon can be had o f
T H E  F A I R H A V E N  L A N D  C O M P A N Y ,  

F A I R H A V E N ,

W A S H I N G T O N .

t h e :

L e w i s  I n v e s t m e n t  C o . ,

D E S  M O IN E S , I O W A .

Ca p it a l  Pa id  Up , -  |150,000.
Choice Investments In the most Conserva­

tive F i e l d  In the W est
r t i y  n r n  n r i J T  Guaranteed First Mort 
O l A  I t i l  U t N  I gages on  im proved land* 
n Iow a and Eastern Nebraska. Safe and Desirable 
n a y  n r n  n r y r  Debenture Bonds, secur- 
u l A  r t n  V L i i  I ed by deposit o f  First 
M ortgage Loans with an Eastern trustee. F i f t e e n  
Y e a r s ’ s u c c e s s f u l  e x p e r i e n c e . S e n d  f o r  P a m ­
p h l e t .

W. A. HOTCHKISS, GEO. H. LEW IS,#
A ot’g Secretary. President.
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Shrove, Ohio.—Bids will be received until March 27 by J. 

B. Pomeroy, Village Clerk, for the purchase of $8,000 of 6 per 
cent water-works bonds. The loan will be dated March 27, 
1893, interest will be payable semi-annually, and the bonds 
will become due §500 yearly from March 27, 1898 to 1913.

The total debt of the village, including this issue, is $10,000, 
and the assessed valuation of property in 1892 was $280,000.

Spencerville, Ohio.—The Board of Education of Spencer- 
ville has been authorized by the Legislature to issue bonds to 
the amount of $2,000.

Syracuse, N. Y.—( S t a t e  a n d  C i t y  S u p p l e m e n t , page 54.)— 
Syracuse has sold $500,000 of 3% per cent 20-year bonds at 
prices ranging from 10410 to 105 46. The total premium re­
ceived was $24,507, and the prices were the highest ever 
obtained by the city.

Toledo, Ohio.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 82.)—A 
bill bas been passed by the Legislature authorizing the city 
of Toledo to issue bonds to the amount of $500,000 for a new 
court house after the proposition has been submitted to a 
vote of the people.

Tyrone, Pa.—At a special meeting held in Tyrone on Feb­
ruary 21 tbe proposition to issue $20,000 of sewerage bonds 
was defeated.

Ulster County, N. Y. (State and City  Supplement, page 
55.)—This county has sold $50,000 of 4 per cent refunding 
bonds at prices ranging from 108 to 108’60.

Vinton, Ohio.—This place has been authorized by the Ohio 
Legislature to issue $25,000 of bonds to pay present indebted­
ness.

Washington, Ohio.—A bill bas been passed by the Legisla­
ture authorizing the trustees of Washington township, Morrow 
County, to issue $2,000 of bonds for a town hall.

Waterbary, Conn.—( S t a t e  a n d  C i t y  S u p p l e m e n t , page 
40.)— The City Council will petition the Legislature for 
authority to condemn land for sewerage disposal purposes, 
etc., and to issue $300,000 of bonds for the purpose of con­
structing sewerage-disposal works. I

West CarrolltOD, Ohio.—Street improvement bonds of this 
place lo the amount of $12,000 have been authorized by the 
Legislature.

Youngstown, Ohio.—( S t a t e  a n d  C i t y  S u p p l e m e n t , page 
84.)—A  letter from J. Howard Edwards, City Clerk, states 
that the bonds which were oifered for sale on February 27 
were all awarded to Messrs. Lamprecht Bros. & Co. of Cleve­
land, with the exception of the Walnut Street paving defi­
ciency bond to tbe amount of $150, due 1894, which was not 
sold. The number of bids received was five. Following is 
a list of the prices paid :

A m o u n t l id .
$ 7 5 0  o f  s e w e r  b o n d s , d u e  O ct ., 1 8 9 4  t o  1 8 9 8 ...................................... $ 7 8 4 1 2

6 0 0  o f  g r a d in g  b o n d s , d u e  O ot., 1 8 9 4  t o  1 8 9 8 .................................  6 2 7  9 6
1 ,2 0 0  o f  g r a d in g  b o n d s , d u e  O ct ., 1 8 9 4  to  1 8 9 8 ............................... 1 ,2 5 3  16

2 0 0  o f  g r a d in g  b o n d s , d u e  O ct ., 1 8 9 4 -5 ................................................ 2 0 3  97
6 0 0  o f  p a v in g  b o n d s , d u e  O ct ., 1 8 9 7  a n d  1 9 0 1 ................................ 6 5 3  88
1 5 0  o f  p a v in g  b o n d s , d u e  O ct . 1 ,1 8 9 3 ..............................   1 5 0  45

The bonds bear interest at the rate of 6 per cent per annum, 
payable semi-annually, principal and interest payable at the 
office of the City Treasurer.

S T A T E  A N D  C I T Y  D E B T  C H A N G E S .

We subjoin reports as to municipal debts received since the 
last publication of our State and City Supplement, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the Supplement, 
and of interest to investors.

Ohio—Cleveland.—(State and City Supplement, page
78.)—The following report of Cleveland’s debt and general 
financial condition has been revised to date by City Comp­
troller W. J. Gleason. Hon. William G. Rose continues to 
hold the office of Mayor.

This city is situated in Cuyahoga County.

CHICAGO. CHICAGO. CHICAGO.

J a m i e s o n  &  C o . ,

STOCKS—BONDS,
Members New Y ork  Stock Exchange, 

LChicago Stock Exchange.

1 8 7 -1 8 9  D E A R B O R N  S T R E E T ,

Chicago, Ills.
Private W ire  to

I. & S. W ORM SER, N E W  Y O R K .
F L O W E R  & CO., N EW  YO RK .
R. GLEN DIN N IN G & CO., P H IL A D E L P H IA . 

Special attention given to out-of-tow n busi­
ness. Correspondence solicited.

B, B r e e sk , M em ber New Y ork  Stock E xchange 
D M. Cu m m in g s , M em ber Chicago Stock Exchange

B r e e s e  &  C u m m i n g s ,

B A N K E R S  A N D  B R O K E R S ,
1 1 1  A N D  1 1 3  M O N R O E  S T R E E T ,

CHICAGO
Securities listed in New York, B oston  or Chicago 

tarried on  conservative margins.

A. O. SL A U G H T E R , M em ber N. Y . Stock Exchange 
WM. V . B A K E R , M em ber Chicago Stock Exchange

A .  O .  S l a u g h t e r  &  C o . ,

B A N K E R S ,
1 1 1 - 1 1 3  L A  S A L L E  S T R E E T ,

C H IC A G O , ILLS.
C h ica g o  S e c u ritie s  B o u g h t an d  S o ld ,

H e n r y  C .  H a c k n e y ,

1 1 3  D E A R B O R N  S T .,  C H IC A G O .

LNYESTM EXT S E C U R IT IE S
LBOUGHT A N D  SOLD,

M ember Chicago Stock Exchange.

T i t l e  G u a r a n t e e  &  T r u s t

C o m p a n y

O F  C H I C A G O ,
9*J, 9 4  dfe 9 6  W A S H I N G T O N  S T R E E T .

C a p ita l, p a id -u p ..................................9 1 ,6 0 0 , 0 0 0
U ndivided e a rn in g s , includ in g

s u r p lu s ..................................................... * ,£39 ,000
D ep o sited  w ith  S ta te  A u d ito r . . 2 0 0 , 0 0 0

G U A R A N T E E S T IT LE S TO R E A L  E S TA TE .
M A K E S A B ST R A C TS OP TIT L E .

O ffers In v e sto rs  in  r e a l  e sta te  se cu ritie s  
p ro tectio n  afforded  by no o th e r  system  of 
doing bu sin ess.

Is authorized by law to  act as Registrar o f  8tocks 
and Bonds, Executor, R eceiver and Trustee for  
Estates, Syndicates, Individuals and Corporations.

Trust m oneys and trust securities kept separate 
from  the assets o f  the Company.

C O R R E S P O N D E N C E  S O L I C I T E D .

OFFICERS:
G W Y N N  G A R N E T T , President.

A . H . SELLERS, Vice-President. 
A R C H IB A L D  A . 8T E W A R T , Secretary.

CHAS. R. L A R R A B E E , Treasurer. 
F R A N K  H . SELLERS, Trust Officer. 

DIRECTORS:
Gwynn Garnett, Chas. W . Drew,
W . D. K erfoot, John P . W ilson,
H orace  G. Chas®, Edson Keith,
John G. Shortall, Geo. M. Bogue.
John D eK oven , A . H . Sellers.

Samuel B. Chase,
COUNSEL:

W . C. Goudy, John P. W ilson,
A . W . Green, A . M. Pence,

H e r m a n  S c h a l T n e r  &  C o .

B A N K E R S ,

COM M ERCIAL PAPER,
lO O  W a s h i n g t o n  S t r e e t ,

CH ICA G O , IL L .

C a h n  &  S t r a u s ,

CORRESPONDENCE SOLICITED. B A N K E R S ,

F r e d .  G .  F r a n k  &  B r o .

LO CA L SECURITIES A  SP E C IA LT Y.
S 9  W A S H I N G T O N  S T R E E T , C H I C A G O .  

Correspondence.Invlted.

1 2 S  L A  S A L L E  S T .,  C H I C A G O ^  

k  G e n e ra l B a n k in g  B u sin e ss  T r a n sa c te d .
f  1RST M O R TG AG E LOANS ON IM PR O V E D  CITY 

R E A L  E STA TE  FO R SALE.
M em bers o f  the Chicago Stock Exchange.

I l l i n o i s  T r u s t  &  S a v i n g s  

B a n k .

CH ICA G O , IL L .
C A P I T A L  A N D  S U R P L U S , -  $3,*i50,G O l>

IN T E R E S T  A L L O W E D  O N  D E P O S IT S . 
This Bank is directly under the jurisdiction  and 

supervision o f  the State o f  Illinois, is a L E G A L  
D EPO SITO RY fo r  Court M oneys, and is authorized 
to act as TRU STEE, EXECUTOR. R E C E IV E R  and 
A8SIG N EE fo r  ESTA TES, IN D IV ID U A L S and 
CORPORATIONS.

OFFICERS:
John J. M itchell, President.

John B. Drake, V ice-President.
W m . H . M itchell, Second Vice-President, 

W m . H . Reid, Th ird V ice-President 
James 8 Gibbs, Cash’r. B. M. Chattell, A ss ’t  Cash’r 

DIRECTO RS
John McCaffery, John B. Drake*
L. Z. Leiter, W m . H . Reid,
W m. H . M itchell, John J. M itchell‘ 1
Wm. G. H ibbard, J. C. McMullin,
D. B , 8hipman, J . Ogden Armour*

Frederick T . H askell.

T h e  E q u i t a b l e  T r u s t  C o . ,

1 8 5  D E A R B O R N  S T ., C H IC A G O .

CAPITAL, PAID U P ,----------- $500,000
SURPLUS,  ---------------------- 65,000

A U T H O R IZE D  B Y L A W  TO R E C E IV E  and e x ­
ecute trusts o f  every character from  courts, corpora­
tions and individuals. Takes entire charge o f  estates, 
real and personal. A cts  as agent for  the registra­
tion  and transfer o f  bonds and stocks and th e  pay­
m ent o f  coupons, interest and dividends. A  legal 
depository fo r  court and trust funds.

IN T E R E ST A L L O W E D  ON DEPOSITS o f  m oney, 
w hich may be made at any tim e aud withdraw n a fter 
five days’ notice, or at a fixed da' e.

TR U S T FUNDS A N D  TR U ST IN V ESTM EN TS 
are kept separate and apart from  the assets o f  the 
com pany.

D IR E C TO R S:
A Z E L  F. H A T C H , CH AS. H . H U L B U R D ,
M. W . K E R W IN , GEO. N. CU LVER,
H A R R Y  RUBENS, M AU RIC E IlO SENFELD,
J. R. W A L SH , SA M U E L D. W A R D ,

OTTO YOUNG.

O FFIC E R S:
J. R. W A L S H , President.

SA M U E L D. W A R D , Treasurer.
LY M A N  A . W A L T O N , Secretary,
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L O A N S — W h en  D u e.

B r id g e  b o n d s—
5 s , A & O , $ 8 0 ,0 0 0 ................. O ot., 1 8 9 5
5e, A & O , 1 0 ,0 0 0 ..........O ct., 1 8 9 7
5s, A & O , 6 5 ,0 0 0 ..........O ct ., 1 8 9 9
5 s , A & O , 2 0 ,0 0 0 _____ O ct,, 1 9 0 0
5 s , A & O , 2 0 ,0 0 0 ..........O ct ,, 1 9 0 3
4 ia s , A & O , 7 4 .0 0 0 ..........O ct ,, 1 89 7
4 * 2 8 , A & O ,  6 0 .0 0 0 ..............O c t , ,  1 8 9 9
4s, A & O , 5 ,0 0 0 .........A p r .,  1 8 9 4
4 s , M & 8 , 1 0 ,0 0 0 ........ M a r ., 1 9 0 0
4e, M & N , 3 0 ,0 0 0 , ......... M a y , 1 9 0 0
4 s , A & O , 6 0 ,0 0 0 ..........O ct ., 1 9 0 0
4 s , A & O , 3 0 ,0 0 0 ..........O ct ,, 1 9 0 2
4 s , A & O , 5 ,0 0 0 ..........O ct ., 1 9 0 3

Ca n a l  B onds-
78 , J & J , $ 1 5 0 ,0 0 0 . . . . J a n ., 1 8 9 4  
7 s , M & S, 8 8 , 0 0 0 . . . .S e p t ,,1 8 9 5
7 s ,  M & S, 2 6 , 0 0 0 . . . . S e p t ,,1 8 9 6
6s, M & N , 1 1 , 0 0 0 . . . . N o v .,  1 8 9 8

E l e v a t e d  R o a d w a y —
5s, J & I l, $ 1 5 0 ,0 0 0 . . . . J u n e , 1 9 0 3  
5s, J & D , 2 3 2 ,0 0 0 . . . .  J u n e , 1 9 0 4
4s, J & J , 1 7 5 ,0 0 0 ........Jan ., 19 0 1
4 s , M & N , 6 0 , 0 0 0 . . . . M a y , 190 1  
4 s , A & O , $ 1 0 0 ,0 0 0 . . . .  O ct ,, 1 9 0 2  
4s, J & J , 1 0 0 ,0 0 0 . . . .  J a n ., 1 9 0 3  
4 s , J & D , 7 5 , 0 0 0 . . . .  J u n e , 19 0 3  

F ir e  D e pa r t m e n t—
5s, A & O , $ 1 5 ,0 0 0 ......... O ct ,, 1 89 5
4 ias, A & O , 7 5 ,0 0 0  ........O ct ., 1 89 5

F u n ded  D eb t-
78, F & A , $ 2 0 0 ,0 0 0 . . . .A u g . ,  1 8 9 3  
7 s , A & O , 2 0 0 ,0 0 0 . . . . A p r . ,  1 8 9 4  
5 s , M & S, 2 7 6 ,0 0 0 . . . . S e p t . ,1 8 9 6  
5 s , A & O , 2 6 , 0 0 0 . . . . O ct ., 1 8 9 7  
5s, A & O , 2 6 5 ,0 0 0 . . . . O ct ., 1 8 9 9  
5s, A & O , 1 5 6 ,0 0 0 . . . . O ct,, 1 9 0 0  
5s, A & O , 3 9 , 0 0 0 . . . .  O ct,, 1 9 0 1  
5s, M & N , 1 0 0 ,0 0 0 . . . . N o v .,  19 0 1  
412s, A & O , 2 7 , 0 0 0 . . . . O ct ,, 1 8 9 5  
412s, A & O , 2 1 7 ,0 0 0 . . . .O c t .,  189 8  
4 s , A & O , 1 7 , 0 0 0 . . . .  O ct ,, 1 8 9 3
4 s , M & S , 1 1 7 ,0 0 0 . . . . S ep t., 18 9 8  
4s, A & O , 4 6 , 0 0 0 . . . .  A p r . ,  1 9 0 2  

Ge n e r a l  F und—
412s, J & D , $ 2 0 ,0 0 0 ..........J u n e , 1 8 9 5
4s, A & O , 2 5 ,0 0 0 ..........O ct ., 1 8 9 5

P O L IC E  STATION—
5s, M & N , $ 2 0 ,0 0 0 ........ M a y , 1 8 9 5
412s, M & N , 1 0 0 ,0 0 0 ........ N o v .. 18 9 7

Sch ool  H ouse  (B’d E d u c a tio n ).
6s, M & S , $ 3 1 ,0 0 0 . .M a r. 30 , 1 8 9 2

L O A N S - W h en  D u e. I
4*2S, M & N ,$ 8 0 ,0 0 0 . .M a y  24 , 1 8 9 3  
412s, M & N , 8 5 ,0 0 0 . .M a y  2 4 ,1 8 9 6  
H es , J & I), 1 9 0 ,0 0 0 . .D e o . 1 5 ,1 8 9 9  
4hss, J & D , 1 7 5 ,0 0 0 . . .  J u n e , 1 9 0 2  

Sc h o o l  (Cit y  F a r m ).
4b!S, A & O , $ 1 4 ,0 0 0 ..........O ct ., 1 8 9 5  ,

Se w e r  B onds—
5s, A & O , $ 2 ,0 0 0 .......... A p r . ,  1 8 9 3  !

A & O , 2 2 ,0 0 0 ........... O ct ., 1 89 3
A & O , 2 ,0 0 0 ...........A p r .,  1 8 9 4  I
A & O , 8 3 ,0 0 0 ...........O ct ., 189-1 !
A & O , 2 ,0 0 0 ...........A p r . ,  1 8 9 5  !
A & O , 4 3 ,0 0 0 ........... O ct ., 1 8 9 5
A & O , 5 3 ,0 0 0 ........... O ct ., 1 8 9 6
A & O , 5 9 ,0 0 0 ...........O ct ., 1 8 9 7
A & O , 8 ,0 0 0 ...........O ct ., 1 8 9 8
A & O , 3 6 ,0 0 0 ............O ct ., 1 89 9
A & O ,1 0 6 ,0 0 0 .......... Oot;., 1 9 0 0
A & O , 2 8 ,0 0 0 ........... O ct., 190 1

4 ^ 8 ,  A & O , 1 0 ,0 0 0 ........... O ct .. 1 8 9 7
4b>s, A & O , 2 0 ,0 0 0 ...........O ct ., 1 8 9 8

‘ “    A p r . ,  1 8 9 3
Oct;., 1 8 9 3  
A p r . ,  1 8 9 5  
O ct ., 1 9 0 2  

St r e e t  I m pr o v e m e n t  B onds—
5s, A & O , $ 3 9 7 ,0 0 0 . . . . O ct ., 1 8 9 6  

St r e e t  Open ing  B onds—
4 s , A & O , $ 8 0 ,0 0 0 ........A p r .,  18 9 3

($ 5 ,0 0 0  sem i-a n .) t o  O ct., 1 9 0 0  
V ia d u c t  B onds—

5s,
5s,
5s,
5s,
5s,
5s,
5s,
5s,
5s,
5s,
5s,

4 p, A & O , 2 ,0 0 0 .
4s, A & O , 3 ,0 0 0
4s, A & O , 9 0 ,0 0 0
58, A & O , 2 ,0 0 0

7s,
7s,
7s,
7s,
6s,
6s,
6s,
6s,
6s,
6s,
6s,
5s,

F & A , $  8 1 ,0 0 0 . .F e b .,  1 8 9 3
6 7 .0 0 0 .  . D e c ,,  1 89 3
6 5 .0 0 0 .  . M a y ., 1 8 9 4

2 0 5 .0 0 0 .  . 0 . t . ,  1 8 9 4
3 0 0 .0 0 0 .  . 0 . t . ,  1 89 5
5 0 0 .0 0 0 .  .A u g . ,  1 8 9 6
1 2 5 .0 0 0 .  . J u n e , 1 89 7
1 0 0 .0 0 0 .  .N o v .,  1 89 7
1 0 0 .0 0 0 .  .M a r ., 1 8 9 8
3 0 0 .0 0 0 .  . J u n e , 1 89 8
1 7 0 .0 0 0 .  .N o v .,  1 8 9 8
1 2 5 .0 0 0 .  .J u n e , 1 9 0 7  

W a t e r  W o r k s -
78, M & N , $ 2 0 0 ,0 0 0 ..  M a y , 1 89 3  
6s, M & S , 2 0 0 ,0 0 0 . .S e p t .,1 8 9 5  
6s, M & S , 5 0 0 ,0 0 0 . .S e p t ,,1 8 9 7  
6s, M & S , 2 7 5 ,0 0 0 . .M a r ., 1 9 0 0  
4128. A & O , 4 0 0 ,0 0 0 ..  A p l .1 ,1 9 0 2  
4 s , J & J . 1 0 0 ,0 0 0 ..  J a n ., 1 9 0 3  
3 -6 5 s  M & S , 1 0 0 ,0 0 0 . .S e p t . .1 9 0 2

J & D ,
M &N.
A & O ,
A & O ,
F & A ,
J & D ,
M & N ,
M & S,
J & D ,
M & N
J & D ,

P A R  V A L U E  O F  B O N D S -—'The w a te r , fu n d e d  d eb t , M o n u m e n ta l 
Parle, ca u u l, e le v a te d  r o a d w a y , b r id g e  a n d  g e n e ra l b o n d s  are  f o r  $ 1 ,0 0 ©  
e a c h .

I N T E R E S T — W H E R E  P A Y A B L E .—I n te r e s t  is  j ia y a b le  a t th e  A m e r ­
ic a n  E x c h a n g e  N a tio n a l B a n k , N e w  Y o r k  C ity .

T O T A L  D E B T , S IN K IN G  F U N D S , E T C . -P h o  su b jo in e d  s ta te m e n t  
sh o w s  C le v e la n d 's  t o ta l  m u n ic ip a l d e b t , the s lu ic in g  fu n d  h e ld  b y  th #  
c i t y  a g a in s t  th e  sa m e, th o  w a te r  d eb t , a n d  th e  c it y 's  f lo a t in g  d e b t , on  
th e  first o f  J a n u a r y  o f  e a c h  o f  th e  la s t  th re e  y ea rs . T h e  to ta l b o n d e d  
d e b t  as g iv e n  f o r  1 8 9 3  d o o s  n o t  in c lu d e  th e  w a te r  d e b t , w h e re a s  in  th e  
r e p o r ts  f o r  p r e v io u s  y e a rs  th e  w a te r  d e b t  ts in c lu d e d .

1 8 9 3 . 1 8 9 2 . 1 8 9 1 .
T o ta l  b o n d e d  d e b t ..........................$ 6 ,7 9 2 ,0 0 0  $ 8 ,4 3 3 ,7 0 0  $ 8 ,2 1 4 ,7 6 0
S in k in g  fu n d s .................................... 2 ,1 5 6 ,9 9 8  2 ,0 2 7 ,0 5 0  2 ,0 2 8 ,8 9 5

N e t  d e b t  J a n u a r y  1 ................... $ 4 ,6 3 5 ,0 0 2  $ 6 ,4 0 6 ,6 5 0
W a te r  d e b t ............................................. $ 1 ,7 7 5 ,0 0 0  $ 1 ,7 7 5 ,0 0 0
F lo a t in g  d e b t .......................................  $ 1 3 7 ,6 8 0  $ 3 0 1 ,5 9 1
In te re s t  o n  b o n d e d  d e b t .......................................  $ 4 2 3 ,6 9 5  T „ „ , M ,

A lm o s t  a ll o f  th e  s tre e t  im p r o v e m e n t  b o n d s  a re  p a y a b le  b y  s p e c ia l  
assessm en t.

T h e  s in k in g  fu n d s  are  d iv id e d  in to  th re e  s e p a ra te  fu n d s , as  fo l lo w s :  
F u n d  o f  1 8 6 2 .— C o m p o s e d  o f  1 8 0  sh a res  c a p ita l  s to c k  I -  8. & M . s .  

R a ilw a y , p a r  v a lu e  $ 1 8 0 ,0 0 0 ;  C le v e la n d  C ity  6  p e r  c e n t  b o n d s , $ 6 3 7 , 
0 0 0 ;  C le v e la n d  C ity  5 p e r  c e n t  b o n d s , $ 1 5 2 ,0 0 0 ;  C le v e la n d  C ity  4  p e r  
c e n t  b o n d s , $ 2 5 ,0 0 0 , a n d  C h ica g o  &  A tc h is o n  B r id g e  C o . 6 p e r  c e n t  
b o n d s , $ 9 4 ,0 0 0 , a n d  c a sh  $ 1 8 ,0 5 7  68 .

V ia d u c t  F u n d .— Co m p o s e d  o f  C le v e la n d  C ity  6  p e r  c e n t , $ 1 3 8 ,0 0 0 ;  
C le v e la n d  C ity  5 p e r  c e n t , $ 3 5 0 ,0 0 0 ; C le v e la n d  C ity  4^2 p e r  c e n ts , $ 1 4 ,-  
0 0 0 ; C le v e la n d  C ity  4  p e r  c e n t , $ 1 5 0 ,0 0 0 ;  V a lle y  R R . 7  p e r  c e n t  b o n d s , 
$ 2 3 1 ,0 0 0 ; 1 ,0 0 0  sh a res  s t o c k  K a la m a z o o  A lle g a n  & G ra n d  R a p id s  R R .,  
p a r  v a lu e  $ 1 0 0 ,0 0 0 , a n d  ca sh , $ 4 5 ,9 5 4 -7 0 .

G e n e r a l  F u n d . -C o n s is t in g  o f  a b o u t  $ 4 ,3 0 0  ca sh .

$ 6 ,1 8 5 ,8 6 5  
$ 1 ,7 7 5 ,0 0 0  

$ 2 9 9 ,3 3 5A K 0 0 7

W A T E R  W O R K S —T h e  c i t y  o w n s  its  w a t e r w o r k s ,  th e  in c o m e  fr o m  
w h ich  f o r  w a te r  r e n ts  in  1 8 9 2  a m o u n te d  t o  $ 6 1 8 ,2 4 9 -2 9 .

A S S E S S E D  V A L U A T IO N  Et c —T he c i t y ’ s t o ta l  fu n d e d  d e b t , s in k ­
in g  fu n d  assets , a ssessed  v a lu a t io n  a n d  t a x  ra te  f o r  th e  la s t  s e v e n  y e a rs  
h a v e  b e e n  as fo l lo w s .  R e a l  e s ta te  is  a ssessed  a t  a b o u t  its  a c tu a l v a lu e .

Total- S in k in g  A ssessed  T a x  R a te
Y ea rs. F u n d ed  D eb t. F u n d  A ssets. V a lu a tio n . « e r $ l  ,0 0 0
1 8 9 2 ............................$ 6 ,7 9 2 ,0 0 0 ” $ 2 ,1 5 6 ,9 9 8  $ 1 2 1 ,2 8 0 ,2 1 5  $ 2 7 -5 0
1 8 9 1 ............................  8 ,4 3 3 ,7 0 0  2 ,0 2 7 ,0 5 0  1 1 7 ,8 3 3 ,2 0 5  2 8 -3 0
1 8 9 0 ............................  8 ,2 1 4 ,7 6 0  2 ,0 2 8 ,8 9 5  9 9 ,6 1 4 ,0 5 5  29 -3 ©
1 8 8 9 ............................  8 ,1 5 9 ,3 5 0  1 ,9 5 5 ,4 9 4  9 5 ,9 4 9 ,1 3 5  2 7 -9 0
1 8 8 8 ............................  8 ,3 4 9 ,8 0 0  1 ,8 8 7 ,4 9 6  9 5 ,9 2 2 ,5 8 5  2 8 '3 ©
1 8 8 7 ............................  8 ,2 3 2 ,2 7 0  1 ,8 0 2 ,2 9 4  9 3 ,6 2 8 ,4 1 0  2 8 3 ©
1 8 8 6 ............................  8 ,0 3 5 ,3 3 0  1 ,7 3 3 ,7 2 4  9 1 ,0 8 4 ,4 0 6  2 4 ‘ 8 0

- T h e t o ta l  d o b t  fig u res  f o r  1 8 9 2  d o  n o t  In c lu d e  th o  w a te r  d e b t . 
P O P U L A T I O N .— In  1 8 9 0  p o p u la t io n  w a s  2 6 1 ,3 5 3 ;  in  1 8 8 0  i t  w a s  

1 6 0 ,1 4 6 ;  In  1 8 7 0  i t  w a s  9 2 ,8 2 9 .

CHICAGO.

G e o .  A .  L e w i s  &  C o . ,

B A N K E R S ,

1 32  L A fS A L L E  S T R E E T , C H IC A G O .

W e  m a k e  a  sp e cia lty  of l

MUNICIPAL BONDS
N etting ithe .In vestor 4  to 6  P e r  C en t per  

a n n u m .

L ist o f  Securities mailed upon application. 

CORRESPONDENCE IN V ITE D .

TO INVESTORS. 
Chicago Co-operative 

Construction Co.
(IN C O R PO R ATED .)

A u th o rize d  C a p ita l, -  S I , 0 0 0 ,0 0
S h a re s  S 1 0 0  E a ch .

7  P e r  C ent G u a ra n te e d .
SECURED B Y  CHICAGO R E A L  E STA TE  FIRST 

M ORTGAGES.
A  LIM ITE D  N U M BER o f  shares are now  offeree 

for sale at the offices o f  the Company,

6 1 6 ,  6 1 7  and 6 1 S  R ia lt o  B u ild in g , 
C H IC A G O .

FU LL IN FORM ATION  UPON A P PL IC A T IO N  
CORRESPONDENCE IN V ITE D .

L o e b  &  G a t z e r t ,

M O R T G A G E  B A N K E R S ]
125 L A  S A L L E  S T R E E T , C H IC AG O .

First Mortgages for  sale in large and small amounts 
netting investors 5, b}4 and (J per cent, secured by 
Improved and income-bearing Chicago city property. 

P rin cipal and In terest p a y a b le  in G o ld .  
CORRESPONDENCE SOLICITED.

The Caligraph Typewriter
STAN DS A T  T B K  H E A D .

THE
AMERICAN WRITING MACHINE Cl>„

2 3 7  B road w ay , N ew  York-

MISCELLANEOUS.
W U L I A M  H E N R Y  C H A N D L E R  & 

W A L D R O N  S H 4 P L E IG H ,

C h e m i c a l  E n g i n e e r s  a n d  

C o n s u l t i n g  C h e m i s t s .

Chemical Industries Investigated, New Processes 
Examined. Plans and Specifications o f  W orks Fur­
nished. A lso Yearly Contracts fo r  Consultations.
R o o m s 9 7  <fc 9 8 ,  8 0  B r o a d w a y , N e w  Y o r k ,

J o s .  O .  O s g o o d ,

M. A m . Soc. C. E „

CONSIILTIXO E N G IN E E R ,
120  B R O A D W A Y , N E W  Y O R K ,
Makes specialty o f  reports on  railroads and othe 

Investment properties.
Exam inations m ade in any part o f  the country

W h i t e  &  C l a r k ,

CONSULTING E N G IN E ER S,
E x a m in e rs  o f  M in e s ,  P rocesses and In d u s­

tr ia l  E sta b lish m e n ts.
E X P E R T  EX AM IN ATIO N S A  SPEC IA LTY. 

Offices, T h e  T im e s  B u ild in g , F o u rth  A v e .,  
P I T T S B U R G , U. S . A .

J o s .  C .  P l a t t ,  C .  E . ,

C O N S U L T I N G  E N G I N E E R .
W A T E R F O R D , N. Y . 

f i i a m l n a d o m  a n d  R e p o r t s  f o r  I n v e s t o r * .

E d w a r d  E .  H i g g i n s ,

Street Railway aud Financial Counsel.

M IL L S  B U IL D IN G , W A L L  S T ., 

N E W  Y O R K .

WM. FRANKLIN HALL
B O O K S  A C C O U N T A N T  A U D IT E )

Ns n form s designed fo r  books o f  aoconni. 
Settlement of Insolvent Estates.

418 H hange Building, 68 State 8treet Boston

PACIFIC COAST.

M e r c h a n t s  N a t i o n a l  B a n k

OF S E A T T L E , W A S H IN G T O N .
U NITED ST A TE 8 D E PO SITA R Y  

Angus M ackintosh. Pres. | Abram  Barker, Vice-Preit.
W m . T . W ickware, Cashier.

C a p ita l , $ 2 0 0 ,0 0 0  I S u rp lu s , e tc ., $ 4 0 ,0 0 C  
In te r e st-b e a r in g  C ertifica tes o f  D ep o sit, 

Superior Collection Facilities.
C orrespondence Solioited

M e r c h a n t s  N a t ’ l  B a n k *

P O R T L A N D ,  O R E G O N .
P a id  C a p ita l ........................................... $ 1 ,0 0 0 ,0 0 4
J. LO EW K N B ER G , Pres. J AS. STEEL, V ice-Pret, 

I. A . M ACRUM , Cashier.
SELLS 8IG H T  E X C H A N G E  AN D  T E L E ­

G R A P H IC  T R A N SF E R S , and I8SU ES LE TT E R S 
o f  C R E D IT available throughout the United States*

D R A W S  B IL L 8 OF E X C H A N G E  on  London, 
L iverpool, Dublin, Paris, Berlin, Fran kfort-on -the^  
Main, and all the principal cities o f  E u rop e; also on 
H ong K on;:,

COLLECTION S M A D E  on  all accessible points.

M e r c h a n t s  N a t i o n a l  B a n k

T A C O M A , W A S H IN G T O N .
(OLDEST B A N K  IN T H E  CITY.)

Interest Paid on Time Deposits.
C a p ita l .............................................................. $ 2 5 0 ,0 0 $
S u rp lu s au d  U n d iv id e d  P r o fits ....... $ 1 0 0 ,0 0 9
Z Correspondence solicited. Collections a specialtyJl

SAN FRANCISCO,

T h e  F i r s t  N a t i o n a l  B a n k

OF SAN FRANCISCO, CAL.
U NITED  STATE S D E PO SITA R Y .

1 T A L ,  -  -  -  $ 1 ,5 0 0 .0 0 $
R F L U 8 ,  -  -  -  $ 7 5 0 ,0 0 0

3. G . M u r p h y , P re s id e n t . E . D . M o r g a n , Cashlei 
Ja m e s  M o e f i t t , V .-P re a . G . W .K u n e , A is t .C a i* 

G E N E R A L . B A N K I N G  B U 8 IN E S H .
i r r o u w T S  A u i . i c i T K n

JOSEPH Cl LLOTTS
S T E E L  P E N S

N o s .  3 0 3 - 4 0 4 - 1 7 0 - 6 0 4 ,
And cither s ty les  to  suit all hands.

THE MOST PERFECT OP PENS



388 THE X’HRONJLCLE [Vol. LVI,

# 0 t I 0 U .

W O O D W A R D

&  S T I L L M A N ,

M E R C H A N T S

16 to 22  W IL L IA M  S T R E E T ,

S E W  V O « K ,

C O T T O N  O F  A H  G R A D E S  S U IT A B L E  TO  
W A N T S  O F  A M E R IC A N  S P IN N E R S .

LBHM A N , STEKN h  CO., LBH U AN, D U B B  & CO. 
N ew  O rlean s , L a  . M o n tg o m e ry , A la .

L E H M A N  B R O S . ,

COM M ISSION M E R C H A N T S , 
No. 40 Exchange Place,

N E W  V O B K .

M E M B E R S  O F  T H E  S T O C K , C O T T O N , C O F ­
F E E  A N D  P R O D U C E  E X C H A N G E S , 

N e w  Y o b k .

O rd e rs  e x e c u t e d  o n  t h e  a b o v e  E x ch a n g e s  as w e ll 
as In N ew  O rle a n s , C h ica g o  a n d  fo r e ig n  m a rk e ts .

STRA U SS k  CO. STRAUSS k  CO.,
Savannah and M anchester, and at prtu-
N ew O neans. clpal Cotton Centres

on th e  Continent.

S T R A U S S  &  C O . ,

C O T T O N  M E R C H A N T S
4 S  B R O W N ’ S  B U I L D I N G S -

L I V E R P O O L .
S o c i a l  attention given  to correspondence with In­

terior Cotton M erchants and Bayers fo r  the pur­
chase and sale o f  Cotton both on  spot and fo r  future 
delivery.

H o p k i n s ,  D w i g h t  &  C o . ,

4 O T T O N , C U T T O S £ K £ D  O ls  
a n d

S O U T H E R N  P H O i U 't ’ fi

C O M M I S S I O N  M E R C H A N T S ,
5 2 ,  C o t t o n  E x c h a n g e  B n U d ln e ,

SK W  TORE

»u atavu s C. H opbine. Lucius H opkins Smith. 
Charles D. M iller. Sam uel H opkins.

C r e n s h a w  &  W i s n e r ,

i €  &  1 8  E x c h a n g e  P l a c e ,  N e w  Y o r k

COMMISSION M E R C H A N T S,
Members o l  th e  Cotton. Coflee and Produce B xoh ’s. 

AG EN CY OF

THE HAXALL CRENSHAW C0.t
RICHM OND, Y A .

tandard Brands o f  F lour fo r  Shipment to  W arm  
Climates always on  hand.

SULPHUR MINES COMPANY
OF V IR G IN !

i H igh-G rade Pyrites, free  from  Aisenio.

J .  S p e n c e r  T u r n e r ,

8UCCK8SOR TO

Brfnckerliofl, T urn er & CoM
M A N U F A C T U R E R  A N D  D E A L E R  IN

C O T T O N  S A I L  D U C K
AND ALL KINDS 09 

COTTON CA N VAS FE LT IN G  DUCK,
O AR COVERING, BAGG ING ,

R A V E N S DUCK, SA IL  T W IN E , *0 ., 
“ A W N IN G ”  STRIPES.

U N I T E D  S T A T E S  B U N T I N G  C O .
A  fu ll supply, all W idths and Colors, always In 

stock .
W o .  1 0 9  D u a n e  S t r e e t *

N a t i o n .

I N M A N ,  S W A N N  S t  C o

COTTON MERCHANTS,

M e w  I ' o r h ,

f i n a n c i a l .

W alter  T. H a tch ,
H en ry  P rescott H atch  t A r th u r  M elv in  H a tc h

Mem bers o f  N. Y . Stock and P rodu ce Exchanges-

W  T .  H a t c h  &  S o n s ,

96 Broadway & 6 Wall St,, New York,
Dealers in Investm ent stocks and bonds.
Personal attention  given  at the N. Y . Stock E x ­

change fo r  the purchase and sale on  com m ission  o 
stocks and bODds for  cash or on margin.

Interest a lio  ?ed or deposits, su b ject to  d ra ft  at 
sight.

H e n r y  H e n t z  &  C o . ,

C O M M I S S I O N  M E R C H A N T S ,

1 6  t.o 2 2  W i l l i a m  S t r e e t *  M e w  Y o r k .
EXEC U TE O RD ERS FO R F U T U R E  D E L IV E R Y

C O T T O N
at the N EW  Y O R K , LIV E R P O O L A N D  N EW  OR­

L E A N S COTTON EX CH AN G ES. A lso orders for

C O F F E E
at the N EW  YO RK  COFFEE EXCH AN G E, and

O R  AIM AMR PR OVISIO NS
» t  the N EW  YO RK  PROD U CE E X C H A N G E  and 

the CH ICAGO  B O A R D  OF T R A D E .

H u b b a r d ,  P r i c e  &  C o . ,

COTTON E X C H A N G E  BU ILD IN G  
N E W  Y O R K .

General Commission Merchants.
Members New Y ork  Stock E xch ange, New Y ork  

Cotton Exchange, New York P rodu ce Exchange, New 
Y ork  Coflee Exchange. Chicago Board o f  Trade.

Orders executed on  any o l  the above Exchanges, 
also fo r  purchase and sale o f  cotton  fo r  fu ture de­
livery in New Orleans and L iverpool. Liberal ad­
vances m ade on  cotton  consignm ents.

P R I C E ,  R E I D  &  C O .,
N o r f o l k ,  V a .

P R I C E ,  R E I D  &  A D A  B IS , L im it e d .  
C h a r le s t o n ,  S .  C .

Special attention g iven  to  orders fo r  cotton  for 
fore ign  o r  dom estic shipment.

J. O. B loss. Geo . H . Ch u r c h , Speoial

J .  O .  B L O S S  &  C O . ,

C O T T O N  M E R C H A N T S ,
i l »  W i l l i a m  S t r e e t ,

N E W  Y O R K .

W . D . K O UN TU Ef. ALBEBT L . ROUNTBEB.

W .  D .  R o u n t r e e  &  C o . ,

COMMISSION M ERCH AN TS,
C O T T O N  E X C H A N G E  B U I L D I N G ,  N E W  

Y O R K ,  and N O R F O L K ,  V A .
COTTON, COFFEE, G RAIN , PROVISION S AN D  

STOCKS.

G e o . H . M c F a d d e n & B r o .

0 O T T O S  a S E O H A K X S ,  

P R U ,  t S E l P B I A .

LIVkKPOOl OOBBWFOBDXHS., 
F R E D E R I C  Z E K K G A  t c  C O .

B l i s s ,  F a b y a n  &  C o . ,

N E W  Y O R K ,  B O S T O N , P H I L A D E L P H I A  
Se l l in g  A g e n t s  f o b  L e a d in g  B r a n d s  

B R O W N  a n d  B L E A C H E D  S H I R T I N G  
a n d  S H E E T I N G S ,

P R IN T S , D E N IM S , T IC K S , D U C K S , &0. 
T o w e l . ,  Q u i l t . ,  W h i t e  G o o d s  a n d  H o a le r r .

D rills , S h eetings, a6c., fo r  E x p o r t  T rad e.

G e o .  C o p e l a n d  &  C o . ,

C O T T O N  B R O K E R S ,
1 2 9  P E 1 K L  S T R E E T )  N E W  Y O R K

Cotton landed at Mills from  Southern Market* 
specialty

M a s s a s o i t  H o u s e ,

S P R IN G F IE L D , M ASS.
T H B  BU ST -A PP O IN TE D  H OUSE IN  W ESTERN 

N EW  EN G LAN D .
C on ren ient tor  the t o a m t  or baa ln ou  n u n . I n  

U nion D epot..
"W . H .  C H A P I N .

F .  H .  P r i n c e  &  C o . ,

BANKERS AND BROKERS'

BO STO N , MASS.

H I G H  G B A D E  I N V E S T M E N T S

M em ber, o t  New Y ork  .n d  Boston Stock S roh an so

E s t a b l i s h e d  1 8 7 3 .
0 . H a l l o  w e l l . H . M. J o b a l m o n .

C h a s .  H a l l o w e l l  &  C o . ,

High Grade Denver Investments.
2 2 9 - 2 3 5  E q u it a b le  B u i l d i n g .  

D E N V E R , C O L .
P H I L A D E L P H I A ,  N E W  Y O R K ,
4 0 6  G i r a r d  B l d g .  9 1  T i m e s  B l d g ,

E .  D „  S h e p a r d  &  C o . ,

SUCCESSORS TO

A U G , T. POST, Banker,
*>R E X E I a b u i l d i n g * b r o a d  s t .»  n  y

State. County and City Bonds.

H a t c h  &  F o o t e ,

7 PINE STREET NEW TORK 

IN VESTM EN T SE C U R IT IE S

W a y  l a n d  T r a s k  &  C o . ,

B A N K E R S  AND B R O K E R S ,
18 W a l l  Street* N ew  Y o r k .

Tran»aot a general banking business, luoludia 
th e  purchase and sale on  com m ission  o f  seourltic 
dealt in at the N ew Y ork  Stock Exchange. 

W ATLAND TRASK, ALTR1D N. RANKIN.

s d w a r d s  W h i t a k e r . C h a r l e s  H o d o h a v

W h i t a k e r  &  H o d g m a n ,

B O N D  A N D  S T O C K  B R O K E R S ,
8 00  N orth  F o u rth  Street,

ST. LOUIS.

American Exchange Bank
ST. LOUIS, MO.

C a p ita l , -  9 5 0 0 ,0 0 0  I S u r p lu s , -  9 3 2 3 ,0 0 0
P E T E R  NICHOLSON, President.

A L V A H  M ANSUR, Vice-President.
W A L K E R  H I L L , C a sh ier 

W e  sen d  d i r e c t  t o  e v e r y  b a n k in g  p o in t  in  M o.

F i f t h  A v e n u e  H o t e l ,

M ad ison  Square* N E W  Y O R K *
T h e largest, best-appointed and m ost liberally 

managed hotel in the city, w ith the m ost centra 
and delightfu l location.

H ITCH CO CK . D A R L IN G  k  0 0 .
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