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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, February 35, have
been SI,191,590,868, against $1,270,045,685 last week and
$1,051,541,586 the corresponding week last year. The totalsin
both years cover only five business days, Washington’s birth-
day having intervened.

CLKABIKQB Treefc Ending February 25.

Returns by Telegraph. 1893. 1892. Per Gent.
New York. $595,147,317 $511,192,915 +17 0
Boston... 69.698,814 61,031,941 +12*6
Philadelphia 66,322,479 57,421,943 +15*5
Baltimore. 9,866,531 11,961,402 -17*5
Chicago.... 71,000,000 68,1(5,000 +i-2
St. LOUIS e 17,409,481 16,978,565 +2-5
New Orleans 8,548,646 8,871,995 -3*6

Seven cities, 5day $839,993,268 $735,563,761 +14 2
Other cities, 5 davg 129,400,224 122,011.493 6 1

Total all cities, 5 days $969,399,492 $857,575,257 4130
All cities, 1 day .. 222,191,374 193,966 329 414 6

Totalallcities for week. $1,191,590,866 $1,051,54',5-6 413 3

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot, of
course, furnish them to-day, bank clearing being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night.

We give below our usual detailed figures for the previous
week, covering the returns for the period ending with Satur-
day noon, February 18 and the comparative totals in 1893.
The aggregate for the week is thirty-eight and a half millions
of dollars more than that for the preceding week, of which
nearly twenty-five millions is at New York. Speculative
transactions on the New York Stock Exchange have been
greater than for the week ending February 11, but less than
In the fame week in 1892. Compared with the corresponding
period of 1892 there is a loss of 44 per cent in the whole
country and a gain of 4 8 per cent outside of New York, the
decrease at this city being 97 per cent. In percentage of
increase Houston leads this week with 68 0 per cent and is
followed by Providence, 625 per cent ; Des Moines, 56"1 :
Sioux Falls. 51-8; Omaha, 51-6; Milwaukee, 43-8, and
Tacoma, 392 per cent. In ratio of loss. Indianapolis and
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Memphis are most prominent. Bay City, Michigan, and
Columbus, Georgia, are now included in our statement.

Week Ending February 1s. Week End's Feb 11
1893. 1892. IP. 1893 P. Cent.
* $
New YOorKk ... 755,781,663, 837,872,027
Sales of—
(2,374.247)  (2.805,264; (—40 (1,799,393) (—62*7
(1,706,000) (525,500 (+224 6 (1,405500) +51*9f
(20,568,725) (62,996,212  -67 3, (13,675,362) (—66*3)
Boston...... 103.693.901 88,805,970  +16*7 %ﬁ%fﬁ) +4*2
Providence. 8,33'MOO 5,126,600 + 62*5 +QQk!
Hartford.. 2,072,398 2,073,535 -0 2,273,797 +§’%
New Haven 1,374,017 1,231,412 +ﬁ.—b 1,587,550 +14*9
3primtieid 1.449.007 1,275,281 +130 1,505,381 +24*8
Worcester 1,391.355 1,301,856 1,243,704 +10*3
Portland 1.250.008 1,276,835 1,203,321 + 14*3
Lowell... 776.808 895,186 13 2 769,247 -131
New Bedford. 488 765 492,070 -0*7 546,175 +53*7
Fall River*... 851.844 854,735
Total New England. 120,826,419 102,481,748 +179 115,183,747 +9*1
Philadelphia — 76,995,315 87,218,198  -11* 70,163,206 -23 1
Pittsburg. 13.463.625 13,761, §q‘ - -é 13.197,097 +3*
Baltimore 15.933.101 16.242, 1 - 14,046,288 -,
Buffalo.. 8.30i,824 8,391.956 1 8,112,974 -
W ashington. 2,288,501 1,815.,860 +26 0 2,446,806 +35 2
Rochester 1,468.496 1.299.060 + 13*0 1,406,800 +5*0
Syracuse.. 961 890 3lv>,828 -HS-6 1,133.280 +31*2
Wilmington 1,02 712 822,603 424 2 920.117 -4 6
Binghamton . 257,600 235,,800 49 2 *267,600 —3*0
Total Middle.. 120,692.394 130,598,556  -7*6  111,754,8 -ier8
Chicago.. 95,881,378 95,324,907 +06 96,760,438  +25*7
Cincinnati 15.453,450 14.560,900 40 1 15,021,250 +0*5
Milwaukee.. 8,490,023 5,9i>6,871 +43 8 8,475,814 +32*1
Detroit.. 7,004.347 6,293,589 +11 3 7,712,064 +34%
Cleveland 5,505,270 5,15 >,591 468 5,570,195 +ﬂg’%
Columbus 3,412,700 3,022 100 +12 9 2.985,000 -01
Peoria... 1,666,500 2,026,562 -17 8 1,918.500 -7*2
Indianapolis . 893,055 2,069,159 —06*8 1.021,958 41*3
Grand Rapids 1,002,719 851,6 9 +17 7 1,026,467 +269
Lexington 463,020 468.915 -1*3 476,356 —10*5
Saginaw 388.682 362,145 +7 3 430,957 +51*1
Akron" 253,315
Sprlngfleld 0. 189.812 202,655
Bay City* . 396,921
Total Middle W estern. 740.167,744 136,039,578 +3*0 141,404,999 +21*3
San Francisco. .. 15.489,321 15,441,906 +0*3 14.068,063
Portland 1,973,123 1,703,185  +15*8 1.780.205
3alt Lake C 1,337.539 1,616,477 —173 1,099,225 -
Seattle... 1,131,690 929.393 4218 874.577 +69
Tacoma 1'089,394 782,813 +342 803,895  +7*4
Los Ang 882.057 844208  +4*6 1,056,185  +60*6
Great Fall 290.228 +18 5 8-% 20*7
Sioux Fal 182.163 +51%8 +12*3
Spokane 810.976 1,063.963
Helena* . 750,798 980.589
Total Pacific... 22,375,425 21,683,042 +3*2  19,960.803 —5+7
i 10.938,968 8.640,391 +26*6 10,422,309 +13 0
I,fﬂaiﬂf,zzgo'ﬁ‘;”' 6,837,734 7,080,112 -3*4 6,362:810 19*4
7.557.196 4,98 920 +61 6 7,1_55,119 +27x7
4,895.488 4,816,535 4,8i;8,029 -2
5.269.619 4,922,483 5,358.389 +5%
2.221.495 1,995,UU0 +i§% 2.198,830 + E’%
2.005,661 1,76 ,020 + 2,093.71 +§E§€L
Sioux City 1,180,381 1,029.545  +14c 1,158,118  +
Des Moines 1,037,631 064.85 930,118 -7 5
Lincoln.. 510.410 523,976 - 649.090 -91
Wichita 535,600 542,261 530,882 -4*0
Topeka 392,549 304,616 +7%7 373,337 +41
Emporia, Kan. 52.636 45,880
Total Other Western.. 43,382 742 37,330,749 +16*2 42,031,3551 +6*3
; —33 23814045 2*1
ls\lte'ngurII:é"n" —IN  13,548.095 +16*1
Louisville + 9,446,010 +24*1
Galveston. + 3,149,742 +27 6
M hi . — A3 2,583.661 —25*0
Homphts 3.282.507  + 04*6
Rot:js on A +0*5 2,498,050 +5*0
NIaCShTiOIIne +217 2,105,488 +19*3
- +rt*3 2.0?3,47.> +23*7
S:tvaunah 315 1,628,038  +3*4
Atlanta .. -3 1,010,919 +1%7
Charleston + 7%9 1,102,249 +22 5
Dallas.. 4%1 876,228 o1
Norfol +333 576492 -t
\Iivoarcto.w.t.).rt - 999128+
H A —0 530,504 4
Blrminghan; et HR
Jacksonville* . ?9‘;.708
Columbus, Ga.*. .
) R i +22
Total Southern f29j 70,005 114
—1*4 1.231,352,914 —9*5
Total all
.
Outside New Tork.. 60 1,430.818 +379
+15 8 11.754 792 +7 3
Montreal. +10* 0003.231  412*4
LRt -23%4 L11299  +17*1
Hamilto —11*7 SI1S000  +18 7
17.664.047 16 056.001 -10*0 20 >99 832 +07

Total Canada.
= Not Included In totals.
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charge to all yearly subscribers of the Chronicle.

THE FINANCIAL SITUATION.

The past week will always fee distinguished as the
occasion of the curious and somewhat bewildering
breakdown in Reading, and as a consequence the final
and utter collapse of the coal combination, a scheme
which was launched upon public confidence as such a
brilliant conception only a few short months since. We
have remarked upon these events in subsequent col-
umns. Afide from this circumstance, gold exports
and the condition of the Treasury have continued to
keep affairs in a feverish state. The full prelim-
*nary exhibit of our foreign trade for January
has been published this week, and one can
gather from that a clear idea of what the future
promise is respecting gold exports. In an article
last week we showed that the outflow of gold hitherto
could not be accounted for by an adverse trade balance,
but added the prospect was that this would not
hold true much longer, as we looked for an adverse mer-
chandise balance of about 8 million dollars in the Janu-
ary statement. It seems now that instead of being 8
million dollars the adverse merchandise balance is over
16 million dollars, and this contrasts with a favorable
merchandise balance a year ago of $37,418,000. In the
article referred to we also showed how disturbed and
evidently unhealthy the fo"eign trade situation was, by
citing the total import figures for a series of years.
Such a growth as those totals indicated gave evidence
as we likewise remarked of a self-adjusting method
by which an undervalued currency forced its way out
of the country. In the January statement we have
further evidence of this irregularity, for merchandise
imports for that month prove to be the largest
recorded in any month of any year since gold payments
were established in 1879 except in the single month of
March 1892. They are reported this January at
$83,775,357, and that total contrasts with $62,719,550
in January 1892, with $62,300,663 in January 1891,
with $63,222,532 in January 1890, with $68,349,885
in January 1889, with $58,513,504 in January 1888,
and so on.

With then such phenomenal merchandise imports as
the January trade statement indicates are now in pro-
gress, arid with apparently a very restricted demand
for our exports, it does not require any prophetic
vision to forecast a large trade balance against the
United Smtes during coming months, and consequents
a large demand for gold. A correspondent asks why
we think the repeal of the Silver Purchase bill would
correct this adverse trade situation and stop the out-
flow of gold ? We have no idea that the repoal would

immediately correct it. The repeal, however, would
remove the disorganizing influence, so that a
return to a more healthy state would begin
at oucp, and progress towards recovery would
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be possible. But there is another obvious and
immediate change the repeal would introduce which
would have an immediate effect in checking gold
exports ; that is, it would ensure the stability of gold
values here and restore the credit of the United States
throughout the world. To-day all Europe is expecting
each succeeding week will see the country established
on a silver basis. London and Berlin desire greatly to
put their surplus capital here, and are only deterred by
the uncertainty attaching to our standard of values.
Any one who ha3 any business connection with Europe
will confirm the truth of what we have said : we hear
much of it every week. Only let that fear be removed
by the removal of the cause, and the flow of capital to
America will exceed all past experience and give pros-
perity to every part of the country.

Not only is Europe drawing away our gold, but dur-
ing the last two weeks the great West, the land where
the worshippers of silver live in such large numbers
as we are told, is beginning to call in its balances.
We suppose this is the method the West uses for show-
ing confidence in silver. Be that as it may, the result
is all the same on our money market. That market
has evidently begun to harden a little under the in-
fluence of this double drain. We look though upon
higher rates as a good sign, for they are likely
to have some influence on the movements of
capital and so to some extent moderate the
outflow of gold. The decline in Reading also has
had a hardening influence on call money, as it
led to a very unsettled condition of the stock market
and made necessary a shifting of loans, which created
a somewhat urgent demand. Monday call money
loaned as high as 12 per cent ; on the following day,
however, some loans were made as low as 2f per cent;
the average for the week has been only about 4 per
cent, at which renewals were made; banks and trust
companies quote 4 per cent as the minumum, but some
obtain 5 per cent. Eor time loans there has been a good
demand and a fair supply of money, but close scrutiny of
securities and some discrimination against the ‘smtrust”
stocks; ordinary stock loans are accepted readily
at 6 per cent for all dates. Commercial paper is
very slow of sale; the city banks are practically out
of the market, although some business is done in a
few special cases, and the out-of-town inquiry is mod-
erate; the supply is good and the assortment of names
is excellent; the rate for first class paper is uniformly
6 per cent, but some names sell for a little higher
figure as is usually the case when the market is in its
present condition.

The only feature in the European situation this week
has been an advance in the open market discount rate
in London and a rise in the rate of exchange at Paris
on London to 25 fr. 20-fc., though yesterday the rate
fell back to 25 fr. 19-fc. The cable reports dis-
counts of 60 to 90 day bank bills in London at If per
cent. The open market rate at Paris is If per cent;
at Berliu it is If per cent, and at Erankfort If per
cent. The Bank of England, according to our special
cable from London, reports a gain for the week of
£445,043, and the Bank held at the close of the week
£27,237,504. Our correspondent a'so advises us that
the gain was made up of £418,000 received from the in-
terior of Great Britain, an import of £112,000 (£36,000
from France and £76,000 from miscellaneous sources)
and an export of £85,000, of which £65,000 were to
Argentina and £20,000 to Ruimania. The Bank of
France reports an increase of £983,000 gold.
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Foreign exchange was easier in tone early in the
week. It was to some extent unsettled on Monday by
liberal offerings of bills drawn against purchases of
securities, chiefly Reading, for European account, and
also by active money, and rates for actual busi-

ness fell slightly brlow the gold exporting
point; but on the following day the market
egreww steadier and on Thursday it was firm
in consequence of the absorption of the

arbitrage bills and some selling of stocks for European
account, together with dearer discounts in London,
which affected sight exchange. The market opened on
Monday unchanged, compared with Friday of last
week, at 4 87| for sixty-day and 4 83-J for sight, but
Brown Bros, later reduced their rates to 4 87 for long
and 4 89 for short, and on the next day this reduction
was followed by Baring. Magoun & Co. and by the
Bank of Montreal. On Thursday Brown Bros, advanced
the short rate to 4 89£ and yesterday the market closed
firm at 4 87 to 4 87] for 60 day and 4 89 to 48 9 for sight.
$ates for actual business were 4 86" to 4 86£ for long :
4 88J to 4 881 for short; 4 88£ to 4 88J for cable trans-
fers; 4 S5£ to 4 S5f for prime and 4 S5jr to 4 85£ for
documentary commercial bills. G-old to the amount of
$3,500j000 was sent to Europe oi Tuesday, the bills
against which were sold last week. Yesterday 1500,000
was withdrawn for shipment to-day.

It is gratifying to note that the toll of 20 cents a
ton levied by the United States on Canadian shipments
through the St. Mary's Falls or “ Soo” canal has this
week by the proclamation of President Harrison, dated
February 21, been removed. The occasion for this
step was of course the action of the Dominion Gov-
ernment in abolishing the discrimination previously
practiced against American shipments through the
Welland Canal. By the Treaty of Washington, citi-
zens of the United States were given the use of the
Welland, St. Lawrence and other Canadian canals <on
terms of equality with the inhabitants of the Domin
ion” and in return for this privilege the use of certain of
our own canals, more particularly the St. Mary’s Falls
Canal, was granted Canadian subjects on similar condi-
tions. But the Dominion Government while charging
both Canadian and American shippers 20 cents a ton on
shipments through the Well and Canal, allowe 1arebate
of 18 cents in the one case which was not allowed in
the other case, thus discriminating to that extent
against citizens of the United States. Our Govern-
ment complained of this discrimination, but without
avail. Finally, Congress gave the President power to
impose tolls on Canadian shipments through the “ Soo”
Canal, and acting under that authority he levied a toll
of 20 cents a ton from and after September 1 1892 on
all freight passing through the S". Mary’'s Falls Canal
in transit to any port in the Dominion. It was inti-
mated at the time that this toll was to run concurrently
with the discriminating charge of the Canadian Gov
ernment on shipments through the Welland Canal, and
now that a new order in Council has been issued by the
Governor General of the Dominion and the President
has received assurances that this order revokes all dis-
crimination against United States shippers, he has sus-
pended the provisions of hrs previous proclamation and
restored to Canadian subjects the right of free pas
sage for their products through the <*Soo ” canal. Thus
one cause of friction between the two countries has been
removed, and it is to be hoped that this will smooth the
way for the settlement of other differences. We may
note that in its new order the Dominion Government
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makes the tolls for shipments through the Welland 10
cents per ton, as against the former rate of 20 cents.

The cold weather stimulated the consumption of
anthracite during January, and hence it i3 not surpris-
ing that the coal companies should have increased their,
output during the month as compared with last year,
and at the same time should have been able to reduce
the stocks of coal held at tidewater shipping points. It
is rather noteworthy, however, that with an increase in
the total output of 218,093 tons, the shipments from
the Schuylkill region should have actually fallen off in
amount of 147,476 tons, while the Lehigh region has
an increase of only 11,402 tons, and the Wyoming
region an increase in the large amount of 354,167 tons.
These changes attract the more attention since changes
of a similar character have been observed in the returns
for other recent months. Of course the weather was
bad the present year and for a part of the time
the working of the mines was attended with great
difficulties. But that circumstance we see has not pre-
vented an increase in the production of the Wyoming
region, though the Schuylkill region, whence comes
the Reading supply of coal, is obliged to report a heavy
decrease. Somehow Reading seems to get hit every
time, no matter what happens. We have stated that
tide-water stocks had been reduced—the reduction has
been from a total of 657,868 tons on December 31 1892,
to 532,375 tons on January 31 1893. Last year in the
same month on a smaller production tide-water stocks
were increased. It follows therefore that in the amount
of coal disposed of by the companies there has been
quite a considerable increase. The results are worked
out in the following.

Anthracite Coal.
January.
1892. 1891. 1890. 1888.

1893. [ 1889.

Tons.
130,977
2,255,692
2,386,669
95,168

2,291.50,

Tone. Tons.
1.020,107 652,156
2,281,578 2,622,529
3,307,685; 3,274,085
1,135,927] 807,3U

2.168,758 2,467,371

Tons. Tons.
754,432 535,652
2,851,486 3,138,961

3,605,918] 3,674,613
532,375 790,932] 637,668

Disposed of— 3,195,072 2.814,986 3,036,945

Thus 3,195,072 tons were disposed of—that is, ap-
parently went into consumption—in the month the
present year, against only 2,814,986 tons last year, but
a3 against 3,036,945 tons the year before. In 1890 the
apparent consumption was only 2,168,758 tons, or over
a million tons less than in the present year. The
amount for 1893 is the largest of any of the years
given in the above table, and doubtless the largest ever
reached in January.

The effects of the very severe weather which prevailed
last month in this part of the country is clearly shown
in the January return of the Pennsylvania Railroad.
The road had suffered a decrease in earnings last year,
but this year there is a further heavy loss. The influ-
ence of the weather is seen not so much in the gross
earnings, though even these have fallen off, a3 in the
net earnings, which show a very striking decrease,
owing to the great increase in operating cost en-
tailed by the unfavorable conditions. On the lines
east of Pittsburg and Erie there is a decrease of $96,495
in gross earnings, with an augmentation of $477,751 in
expenses, making a loss in net of $574,246. On the
lines west of Pittsburg and Erie there is a decrease of
$55,782 in gross earnings, an increase of $198,487 in
expenses, and a decrease of $254,269 in net earnings.
Altogether, therefore, there has been a decrease of
$152,277 in gross earnings and a decrease of $828,515
in net earnings. The following shows the results for
the Eastern lines for a series of years past.

Tons.
657,808
3,069,579

3,727,417

Stock beginning..
of period
Production . ........

Total supply ..
St'’k end of period



310

Lines East of
Pitts. & Erie.

1893. 1892. 1891. 1890. 1889. 1888.
January. 8 $ 1 $ $
Gross earnings....... 4,923,240 5,019,741] 5,312.475 5,142,311 4,528,746 4,193,979

Operat'g expenses. 4,422,940 8,945,189 3,865,256 3,836,265 3,447,950 3,188,059
500,800 1,074,552 1,447,219 1,306,046 1,030,796 1,005,920

The following gives the week’s movements of money
to and from the interior by the Mew York banks.

Net earnings...

Net Interior
Movement.

Received by Shiyyed by
N.Y. Ranks. N.Y. Banks.

$3,699,000 $5,105,000 Loss.
320,000 1,300,000 Loss.

$4,019,000 $6,405,000 Loss $2,386,000

Week Ending February 24,1893.
1,406,00"
980,000
Total gold and legal tenders___
With the Sub-Treasury operations and gold exports,
the result is as follows.

Into
Banks.

Out Of
Banke.

Net Changein
Bank Holdings

Banks'interior movement, as above $4,019,000 $6,405,000 L0ss.$2,386.000
Sub-Treas. oper. and gold exports... 18,390,000 21,100,000 Lois. 2,800,000

$22,319,000 $27.505,000'Loss $5,186,00®

Week ending February 21,1&93.

Total gold and legal tenders.......
Bullion holdings of European banks.

February 23, 18P3. February 25,1892.

Bank of
Gold. Silver. Total. Gold. Silver. Total.
£ £ £ £ & S
England.......... 27,237,504 27,237,504 24.800,314 24,800 314
France.......... 66.139,840 50,690,976 116,836,816 55,287,000 50,475,000 105,762,000
Germany*... 33,740,2i0 11,216,750 44,987,000 36,700,500 12,233,500 48,934,000
Aust.-Hung'y 10,384,000 16,891,000 27,275,000 5,489,000 16,742,000 22,231,000
Netherlands.. 3,203,000 7,113,000 10,316,000 3,168,001 6,055,000 9,823.000
Nat.Belgium* 8,038,000 1,519,000 4,557,000 2,800,667 1,433,333 4,300,000
Spain...... 7,612,000 5,252,000 12,864,000 7,153,000 4,913,000 12,066,000

Tot. thisweek 151,354,594 92,718,726 244,073,320 135,524,481 92,451,833 227,976,314
Tot. prev. w'k 150,065,877 92,289,972 242,355,8491134.290,552 92.164.917! 226,455.469

THE GOST OF SILVER PRODUCTION
THE UNITED STATES.

The highly important condition with reference to
silver production which was alluded to in our article of
February 4th (page 183) becomes clearer on an exami-
nation of the report of Mr. E. 0. Leech, the Director
of the Mint, made public this week. We refer to the
average cost of an ounce of silver mined in this coun-
try which the low market price that has prevailed
of late for bullion lias approximately disclosed.
Much has from time to time been written on this
subject ever since the demonetization in Germany. The
results reached have always been widely divergent,
price in each case being fixed according as the writer
illustrated his argument by citing the product of a
mine affording a rich return or a poor one. But such
conclusions are no help. What the public needs to
know is the average expense in putting on the market
an ounce of silver—in other words at what point in the
market decline will the aggregate increase in the
annual production be stopped. With that fact deter-
mined, of course the individual miner has a safe basis
for action, but what is of far greater significance is that
the position of the metal in the world's currency
becomes a much simpler problem to solve.

It will be remembered that the suggestions in our
previous article were not given as conclusive. We
were at that time reviewing Mr. Valentine’'s estimates
of the production of the precious metals, our inquiry
being aided in some measure by a letter from Mr.
Leech in which he expressed a guarded opinion rela-
tive to his forthcoming report, the material for which
he had not then fully gathered. The aetual results
now made public are very interesting and permit some
fairly accurate conclusions with respect to the United
States. For the purpose of presenting the situation
as clearly as may be, we have prepared the subjoined
statement; it gives in the first three columns the pro-
duction of Colorado, Montana and all other States,
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followed in a final column by the average price of
silver each year back as far as 1886.

SILVER PRODUCTION IN THE UNITED STATES AND AVERAGE PRICE IN

LONDON.
Calendar  s--eeeee Production in Ounces.-----------mmmmeeee , Av. Price
Year. Colorado. Montana. All Olliers. Total. Silver.
1892....ce 24,000,000 17,350,000 16,650,000 58,000,000 391316a.
1891... 21,160,000 16,350,000 20,820,000 58,330,000 45litd.
1890... 18,800,000 15,750,000 19,966,300 54,516,300 47U led.
1883... 16,000,000 15,000,000 19,000,000 50,000,000 43litd.
1838.... 14,695,313 13,148,437 17,936,250 45,780,000 42f8d.
1837 . 11,601,825 11,988,553 17,669,622 41,260,000 445¢gd.
1886 ..cccccuns 12,375,280 9,590,842 17,473,878 39,440,000 453sd.

The above average prices of bullion being annual,
only a very general estimate of the effect of market
value upon production can be predicated upon them, for
the reason that there have been wide differences in the
quotation every year which an annual average con-
ceals. For instance, in 1890 the highest price for the
year (54fd.) was reached in September, the average for
that month being 53 1-16d. Indeed, the last six
months of 1890 the average was 50d. against an aver-
age of 45 7-16d. the first half of the year and an
average of 47 11-16d. as given above for the whole
year. Of course therefore as much the highest values
prevailed in the last half of that year their power to in-
crease production extended into 1891, being more
effectual in enlarging the output the latter year than
in 1890, although the average in 1891 was 2fd. lower.

We make this remark chiefly because of its applica-
tion to 1892, for in that year the price was materially
higher the first six months than in the last six months,
averaging 40fd. from January to June inclusive, against
38fd. per ounce from July to December inclusive ;
hence the depressing effect of the reduced market price
on production would be felt much more severly the last
half of the year—the period of lowest prices. Since the
first of August the average quotation has in every month
been only a fraction over 38d. Indeed in August it
touched as low as 37£d. and for a large portion of the
year beginning with August it ruled at 387d. per
ounce. As a consequence of this decline in the later
months the year’s product in any of the States does not
represent the condition of the industry to-day. All
our information goes to prove that 1892 closed with
production on a much smaller scale than it was during
the first half of the year. Mr. Oakes, President of the
Northern Pacific Railroad, in his report to his Board
of Directors, writing under date of October 17 1892,
says: “ Everywhere throughout our entire territory are
indications of a general revival of business, the only
exception being in the development, or rather the
working, of the silver mines of Montana. In this
State, because of the low price of silver, many of the
mines have stopped operating, and the output will in
consequence be reduced fully one-half.” Mr. Oakes,
of course, does not refer to the output of all the mines
of the State, but to those tributary to his company.

With these explanations a3 to ruling price, it will
be instructive to cast one’s eye over the figures of pro-
duction given in above table. First look at the result
in 1892. Even as the statement stands, if we leave out
Colorado and Montana, all other States show a loss in
production for that year of 4,170,000 ounces. Mow if
we add to this result the fact above stated that the
price of silver averaged the first half of the year 40-Jd.
per ounce against 38]d. per ounce the last half of the
year, and if we have in mind that what President Oakes
says about the condition of the mining industry in
Montana during these later months is simply expressive
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of an adverse influence operating throughout the whole
silver-producing section, one seems to he forced to the
conclusion that the production in the United States
the last six months of 1892 must have been materially
smaller than for the first six months, and must bear a still
less favorable comparison with the corresponding six
months of the year previous. Or taking the figures for
1892 even asthey appear in the above table—with an in-
crease of 2,840,000 ounces in Colorado because of the
new discoveries and phenomenal yield at Creede, &c.—
the total product for the whole country was a little less
in 1892 than it was in 1891. The discoveries at Creede
were a fortuitous circumstance, the like of which is
becoming each succeeding year a more improbable oc-
currence ; furthermore, experience teaches that this
new district, like others previously discovered, cannot
long be depended upon as a source of large production
at low cost.

These facts appear to leave no escape from the con-
clusion that with silver bullion at 38@39d. per ounce
the silver product of this country will decrease here
after instead of increase as heretofore. In other
words, the market price the last year has furnished a
clear solution of the problem—not of the average cost
of silver production in the United States, for that
most likely is somewhat higher than that year’s aver-
age—but of an average price at which the product
will decrease. We do not mean that at the price
named the silver mining industry in this country will
be unprofitable everywhere. That is not the question
and really has no general interest. All we claim for
the facts thus far developed is that under the stress of
the decline in price, a point has at length been reached
at which a material curtailment of production is no
longer problematical, but actually enforced.

But it may be asked whether, as a question affecting
the world’'s supply, too much importance may not be
attached even to the circumstance of a decreased yield
in the United States. In one sense this is quite
possible. Yet it is a very interesting fact that the price
has touched so low a point as to curtail the yield of the
largest producer of silver in the world. As to what
effect the position of the industry in this country will
have on the world’s annual supply is quite another
matter and one of which it is too early to speak. Mr.
Leech, notwithstanding the small falling off in America,
finds an increase in the total silver product of the
world during the last calendar year of 7,650,000
ounces, against an increase in 1891 of 11,250,400
ounces. Of the increase in 1892 he allots 4,600,000
ounces to Mexico and 3,400,000 ounces to Australia,
With reference to Mexico, the latest reports from there
are of much the same tenor as those which come from
the mining region of the United States. Although
we know of but one mine in Mexico that has been shut
down on account of the low price of silver, it is stated
that great depression exists, and if the market for bul-
lion does not improve some of the largest mines will
close shortly. If this should prove a correct forecast,
the second largest producer of silver in the world will
be in the same category as the United States.

The United States and Mexico together produce
about two-thirds of the total world’s supply. Another
country that has recently assumed prominence is Aus-
tralia, having now grown to be quite a vigorous con-
tributor. Mr. Leech appears to have later informa-
tion from Australia thau we gave the 4th of February;
according to the returns he publishes the yield of its
mines materially increased last year. Hence we
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cannot assume that the low price has had any effect on
the yield of that country as yet. Still, a situation which
includes both Mexico and the United States is, if con-
tinued, likely soon to take in other producers as well.
But it was not our purpose to do more than to present
the facts as they have thus far developed.

In the foregoing we have taken no notice of the
report of the Senate Committee on Mines and Mining
which Mr. Stewart of Nevada has recently submitted.
The task he set himself was to prove that silver costs
more now and always has than the value put upon it
by our coinage system, which is nearly GOd per ounce.
That is to say, although 45d and less per ounce has
brought out of the earth and put upon the market an-
nually a largely augmented supply, yet we are expected
to believe that this increasing product was not the re-
sult of a commercial venture but wa3 in great part a
beneficent and charitable donation to the world made
at a great sacrifice on the part of capitalists. Senator
Stewart thinks he finds a reasonable basis for his con-
clusion in aremark by Dr. Jacobs to the effect that
silver and gold have in all ages cost more in their pro-
duction than their value ever paid ; hence the Senator
feels justified in enumerating as a part of what silver
has cost, the millions which he says have been lost in
prospecting, &c., &c., and finally comes by this method
to his conclusion as above. "Wewill not stop to question
his facts, but would merely add that the above table is
the only refutation of his elaborate argument that the
public will require. So long as it is found that 45d.
or less will bring on the market an annually increasing
supply, no one outside of Nevada will believe that the
average cost of an ounce of silver is GOd. or over. Pro-
duction for a time may continue at the expense of the
producer, but it cannot in the long run.

THE EMBARRASSMENT OF TIE READING.

Probably no event in the railroad and financial world
was less looked for at this time than the embarrassment
and receivership of the Philadelphia & Reading Kail-
road. And yet now that the event has come it is seen
to be the natural and inevitable consequence of the
developments and operations of the last few months
and of the magnitude of the task which the Beading
management had assumed. The Beading has failed
just as it failed on previous occasions, because it was
carrying a burden of current liabilities beyond its abil-
ity to take care of. The circumstances leading to the
creation of this debt have been different from those at
the former periods, but the outcome has been the same.
A large floating debt is always an element of weakness,
but especially so where, as in this instance, the corpora-
tion concerned is spreading out and enlarging its oper-
tions rather than contracting them.

Of course no definite information is yet available as to
the extent of this floating debt, but it has been admitted
for some time that the company wa3 in need of ready
cash, and it has also been admitted that it had
to borrow the money with which to pay the prefer-
ence interest. That the requirements of the company
for ready capital to conduct its current business were
large must have been evident to any one who has kept
himself informed as to the nature of the undertakings
which the company assumed during the late year. The
arrangements connected with the lease of the Lehigh
Valley and the Central of New Jersey involved some-
thing more than the mere operation of those proper-
ties. As a part of the general 'plan the Beading
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acquired by purchase the coal mined by the Lehigh &
Wilkesbarre Company and by various other miners and
shippers whose mines are located on lines controlled by.
the Central of New Jersey; it also acquired by purchase
the coal produced by the Lehigh Valley Coal Company
and various other operators and producers on the lines
of the Lehigh Valley system; it likewise made con-
tracts for the purchase at a certain percentage of the
selling price at tide-water of the coal mined by indi-
vidual operators on its own lines.

The arrangement with the Lehigh & Wilkesbarre
Company, as is known, was terminated on the 1st of
January, but the contracts with the Lehigh Valley
Coal Company and with the individual operators still
remain in force,, Consider for a moment what the
purchase of all this coal meant. The Beading had
never found it an easy matter to finance its own coal
business, which is of large dimensions. Now it had to
make provision for taking care of these heavy addi-
tional amounts of coal. That is, it had to sell not only
its own coal, but that of the other producers, and pend-
ing the sale had to provide capital to carry it. Besides
this the acquisition of the leased properties necessarily
enlarged the amount of all its current accounts—pay-
ments for wages, for supplies, for interest, for rents,
&c. It does not matter whether these obligations were
carried under the head of one company or another;
they formed part of the current liabilities of the allied
companies and had to be financed under a single con-
trol. Furthermore, there must be added the needs for
new capital requirements inseparable from the conduct
of large railroad properties in the United States, espec-
ially where the properties are under vigorous and pro-
gressive management.

In the above we have furnished only a bare outline
of the many ways in which the obligations and respon-
sibilities of the Reading were increased under the new
order of things; but what we have said will suffice to
show how great was the magnitude of the undertaking
assumed. Of course the object in view was a per-
fectly legitimate and laudable one. Through concen-
tration of control and by concert of action with other
companies it was hoped to raise the business of mining
and shipping anthracite from a non-paying to a paying
basis—an end which was to be attained not alone
through an advance in the price of coal but by effect-
ing economies in the handling and shipping of coal. In
all this the management certainly had a vast task before
them—the regulation of the whole anthracite trade,
the purchase and sale of greatly-increased amounts
of coal, the assumption of new financial obligations, &c.

But the nature and magnitude of this task did not
prevent the management from adding still further to
their work. They undertook to extend the domain of
their endeavors by making alliances with a number of
the roads in New England. This last must now be
considered to have been a decidedly unfortunate step.
The antagonism and hostility which it aroused on the
part of powerful railroad interests was without doubt
the least important phase of the matter. The step was
harmful in that it did not permit the management to
give full attention to Reading home affairs, which really
should have had their undivided care, requiring all the
skill and all the energy they could command ; it also
created a feeling of uneasiness among conservative
classes lest a huge consolidation scheme was contem-
plated which it might be difficult to carry out—a feel-
ing that could not but affect the credit of the com-
pany and“weaken its borrowing capacity.
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Another circumstance that undoubtedly must have
hampered the management is the fact that the Reading,
judging by results, has hardly reaped as much benefit
from the attempted regulation of the coal trade as had
been looked for. In our analysis of the Reading report
a few weeks ago we gave some of the reasons why the
results fell below expectations. While the company
realized better prices for its coal, it paid higher wage3
at the mines, and individual operators (under the new
arrangements made with them) likewise absorbed part
of the advance. Then also the natural increase in pro-
duction was appropriated by the carriers running into
the Wyoming region, while the carriers from the
Schuylkill region in which the Reading is chiefly in-
terested, and the carriers from the Lehigh region in
which the Lehigh Valley and Jersey Central are
largely interested, secured practically none of the
addition. Direct evidence to this effect is furnished in
the Jersey Central report issued this week (commented
upon on another page) and which show3 a decrease in
the anthracite coal shipments over that road in 1892 as
against 1891 of over half a million tons. It is not
necessary to inquire whether the failure of the roads in
the Reading combination to secure a share of the
increase in production indicates the price which the
Reading had to pay to obtain the co-operation of the
outside companies, or whether it indicates that these
outside lines made concessions in prices when the Read-
ing did not, or yet whether the Reading management
was unequal to the task of disposing of the heavy
amounts of coal purchased from the Lehigh Valley, the
Central of New Jersey, etc., in addition to its own coal.
It is the fact itself, and not the reason for it, that is
important at this juncture.

This analysis, and the inferences fairly deducible
from the same, furnish we think sufficient reasons for
the difficulties iu which the Reading now finds itself,
without recourse to the violent assumption that rail-
road or financial interests have conspired to bring about
its downfall. The company struggled along under
its new burdens as long as it could, and when the
critical moment arrived sought shelter in the protecting
arms of the court. The inexplicable feature about the
matter is that the embarrassment should have come so
soon after the definite and official announcement that
the company'’s finances had been arranged and ample
means provided for the needs of the immediate future.
For in submitting the annual reportin the second
week in January, the management, after referring to
the arrangement then just entered into with the
Finance Company of Pennsylvania, gave expression to
the statement that “ this arrangement, together with
the negotiation recently concluded for the sale of secu-
rities held in the treasury of the company to supply
working capital, will provide for the liquidation of the
floating debt, and will also cover the rcquii ements for
capital expenditures during the ensuing year.”

While discussing the company’s affairs it is desirable
to correct also the impression that the preference in-
come bonds are the cause of its misfortunes. What
we have said plainly demonstrates that this is not so.
But the idea prevails quite widely that under the terms
of the income mortgage the company is held down to
such arigid construction of the term “ net earnings”
that it is deprived of the power to make necessary im-
provements out of income, and in fact can not even
make needed repairs and renewals. As a matter of
fact the mortgage gives the managers unusually wide
latitude in these respects. An abstract of the mortgage
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was published in The chronicie 0f August 4 1888,
page 141. J?otn this we quote the following :

The “ net earnings” out of which interest on the bonds of this issue
is payable shall be held to be the sum which remains after deducting
from the gross profits and receipts of the property and business of the
railroad company during each fiscal year, ending November 30, all the
expenses of maintaining, operating and repairing the property, includ-
ing such reasonable improvements and additions thereto us shall be
necessary for its safe, proper and economical operation, and all taxes or
assessments, and all unsecured or other indebtedness arising from the
ope ration and repair of the premises.

If in face of this declaration “ such reasonable im-
provements and additions” as are necessary for the
“ safe, proper and economical operation” of the
property, have not been made and provided for out of
earnings, the fault is clearly not in the mortgage, but
somewhere else.

THE CENTRAL OF NEW JERSEY REPORT.

The Central of New Jersey report comes at a time
when by reason of the Reading fiasco it possesses un-
usual interest. The report is a favorable document,
but analysis does not show that any special advantages
were derived from the lease of the property to the
Reading. On the contrary, in the coal business, judg-
ing by results, the arrangement appears to have worked
to the direct disadvantage of the Central. On the
whole, and especially in view of the Reading develop-
ments this week, the Central managers are to be con-
gratulated at having got their property back in sound
and solvent condition before the storm burst, for a3 a
consequence they have escaped being involved in the
Reading’sdifficulties and entanglements and can manage
the road free from Reading restraint and control and
for the best interests of the stockholders.

President Maxwell refers only very briefly to the
lease to the Reading and the results of the operation of
the road under that lease. He states that the Port
Reading company operated the Central until August
31, but that at that time it was enjoined from exercis-
ing further control or jurisdiction, and that thereupon
the Central board, in obedience to the order of the
Court of Chancery of the State of New Jersey, resumed
the independent management and operation of the
property; and subsequently the lease was canceled by
mutual consent. Commenting on the year’s business,
he states that while the earnings from the transporta-
tion of anthracite coal did not come up to the board’s
expectations, the traffic from other sources exhibited
a gratifying increase, thus affording evidence of con-
tinued growth in the road’s earning capacity.

This remark it will be observed contains only an in-
direct reference to the results of the Reading alliance,
but really states the whole situation, as far as the Cen-
tral is concerned, in a nutshell. The passenger business
of the road and the general merchandise traffic, owing
to the inherent strength of the property, increased, but>
the anthracite coal traffic, from which the most benefits
were expected as a result of the lease, fell off. While,
as already stated, the Central Company managed the
property itself during the last four months, in the mat-
ter of the anthracite coal business it maybe said to have
been under Reading domination until the end of the
year, as the arrangement by which the Reading under-
took to buy the coal of the Lehigh & Wilkesbarre Coal
Company (a Central New Jersey concern) was not
terminated till December 31. Bearing that in mind,
the fact that only 5,156,565 tons of anthracite coal
were shipped over the road in 1892 against 5,722,345
tons in 1891, being a loss of 565,780 tons, is significant.
Perhaps it will he claimed that this decrease represents
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little more than the loss of the Coxe Bros. toDnageg.
which the Reading had arranged to acquire before it
leased the Central. But we are compelled to assume
that if the Central had remained independent and thus
been free to manage its own affairs, the policy would;
have been to retrieve this loss and also to get a share of
the natural increase in production.

The basis of reporting the traffic statistics of tht-
road has been changed, only the tonnage moved in the
Central's own trains being now given in the com-
parison, while in previous years the figures given
included also the traffic hauled over the New
Jersey Central lines by other companies. One not,
familiar with the actual facts of the case might
be inclined to think that perhaps this difference in
the method of . reporting the figures explained the
falling off—that is to say, while the coal carried in
the Central trains had decreased, possibly the coal car-
ried in other trains had increased, the one offsetting the?
other. Bui we need only look at the revenues derived
from anthracite coal freights in the two years to dis-
prove such an assumption. These revenues were only
86,583,978 in 1892 against $7,026,289 in 1891, thus
showing a decrease of $442,311. Of course even at
their reduced amount the coal revenues form an,
important proportion of total revenues, but it illuK-
(rates the growth of the passenger and merchandise
traffic and the strength of the company’s position in
that respect, that notwithstanding this loss of $442,311
in the coal receipts, aggregate gros3 receipts show no.
decrease at all, but actually an increase—$62,549—the
decrease in coal having been overcome by gains in the.
other sources of revenue, so that the management are
again able to report that the gross earnings are the
largest in the history of the company. In passenger
earnings the increase over 1891 was $279,399, in mer-
chandise freight 8157,296, in express, mail and other
items smaller amounts. The following analysis of the
earnings for the last five years will show the changes
which have occurred in the different sources of
revenues during that time.

Central op

New Jersey. 1892. 1891. 1890. 1889. 188&*
Earnings— * $ * *
Passengers.... 3,425,041 3,145,643 3,095,814 2,742,211 2.269,61ft
Merch'dise fr 4,269,186 4,111,890 3,955,710 3.450.808 3,128,67 4
Anthracite coal 6,583,979 7,036,290 6,725,696 7,366,084 7,500,653
205,924 202,599 192,324 187,641 165,13 9
30,184 29,173 27,840 25,270 2449 8
60,767 59,638 48,174 40,825 88,89 2
N.Y.&L. B. propor-
tion local earnings 8«,21t 78,154 80,999 60,912
Seagoing tugs& bges
Total..nn, 14,716,236 14,653,087 14,120,663 13,879.751 13,177,478
Expenses and taxes 8,821,009 8,526,168 8,101,275 7,925,087 7.204,068
Net earnings ... 5,895,227 6,127,519 5,965,288 5,954,064 5,973,408
Passengers carried. 35,688,068 14,827.506 13,716,832 12,645,149 11,401.56 9
102,245,006 133,573,835.

No. one mile......... 200,530,680 182,033,969 180,288,585
+Notincluding New York & Long Branch this year.

It will be observed from the foregoing that the pas>
senger revenues, as also the merchandise freight rev-
enues, have risen in each and every year, but that the
anthracite coal revenues are for 1892 the smallest of
any of the years given. From $2,269,616 in 188&
the passenger earnings in 1892 had risen to $3,425>041>
and from $3,128,674 the merchandise freight earnings
had in the same interval risen to $4,269,186. On the-
other hand the coal earnings in 1892 were only $6,583,-
979 against $7,500,653 in 1888, or nearly a million,
dollars less. In number the passengers carried in-
creased from 11,461,569 in 1888 to 15,688,068 in 1892,
and in the number one mile there was au increase-
from 133,573,635 to 200,530,680. For the merchandise-
tonnage and the coal tonnage we can not make direct
comparisons as far back as this, on account of the



314

mchange Jin the method of reporting the figures. We
may state, however, that on the old basis there was an
increase in the merchandise freight from 4,244,130 in
1888 to 6,627,358 tons in 1891, while on the new basis
a farther increase is reported from 5,226,838 tons in
1891 to 5,675,789 tons in 1892. In the coal freight
there was increase on the old basis from 6,474,715 tons
in 1888 to 7,512,544 tons in 1891 (and in the tons one
mile an increase from 678,174,762 tons to 688,193,670
tons), while for 1892 on the new basis a decrease is re-
ported from 5,722,345 to 5,156,565 tons, and in the tons
one mile a decrease from 659,869,617 to 585,893,949
tons.

As regards the road’'s net earnings, it will be seen
that there was a decrease in 1892 as compared with
1891 of $232,292, this decrease following entirely from
augmented expenses, gross earnings as already noted
having in the aggregate slightly improved. There
was however an increase in the income from invest-
ments and other sources, while the payments for in-
terest and rentals were somewhat less than in 1891.
The result is that the balance earned for the stock
shows only a small falling off, being $2,330,384 for
1892 against $2,387,445 for 1891. Out of the $2,330,-
354, dividends of 7 per cent were paid, calling for
$1,572,725, and this left a surplus over and above all
charges and the dividends of $757,659. In the miscel-
laneous income there was included $438,120 to repre-
sent the coupons that matured during the year on the
7 per cent consolidated mortgage bonds of the Lehigh
& Wilkesbarre Coal Company owned by the Central.
Of this $428,120 the payment of $129,965 was deferred.
The miscellaneous income included also $127,755 real-
ized as premium on bonds sold. Deducting both of
the last two mentioned amounts, even then a surplus
of $499,939 remains above the charges and dividends—
roughly half a million dollars, and this in a year when
the revenues from anthracite coal were the smallest
since 1887.

The company'’s finances are evidently in good shape.
There is an item of temporary loans to amount of $1,-
300,000 which did not appear a year ago, but includ-
ing this the total of all current liabilities is only $5,404,-
728, against which the company holds cash, bills receiv-
able and accounts due of $5,983,719, not counting
$623,226 of materials and supplies on hand. There is
also a balance of $5,111,900 of 5 per cent general
mortgage bonds available for the general requirements
of the company whenever occasion arises for their use.

GROSS AND NET EARNINGS OF UNITED
STATES RAILROADS FOR 1892.

We present to-day our statement of the gross and
net earning3 of United States railroads for the late
calendar year as compared with the calendar year
preceding. The statement is a very compre-
hensive one, has the merit of freshness (less than
two months having elapsed since the close of the
year) and, besides, covers a uniform period of time for
all the different roads. Where mixed periods are cov-
ered, varying as do the fiscal years of the roads, the
results of course possess less value ; our figures are all
ior the calendar year, except in those very few in-
stances where it was too early to obtain the return for
December, and where therefore we are obliged to give
the results for only eleven months instead of for the
full twelve months. The statement has the additional
merit of showing the roads by groups according to
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geographical location or the character of their traffic,
thus allowing of comparisons between one group and
another, and also comparisons between different roads
in the same group.

Our tabulations of course do not include every road
in the country. That is out of the question, since the
fiscal year of most companies does not correspond with
that of the calendar year; consequently where the
roads do not furnish monthly or quarterly returns it is
not possible to make up the figures for this period.
Very many roads fortunately do issue monthly or
quarterly returns, and it is owing to this fact that our
statement is so nearly complete. It will be observed
on an examination of the statement that it lacks some
prominent systems, among others the Rock Island,
the Great Northern or Manitoba, the Missouri Kansas
& Texas, and the Chicago & Great Western. The
number of these however is very limited, and their
omission is due to the inability to secure statements of
net earnings from them for any period except their
respective fiscal years. The exhibit nevertheless
embraces a large proportion of the entire railroad mile-
age of the country, and contains a full representation
of roads from all the various sections.

We need scarcely say that the final totals deal with
figures of very large magnitude; in this they merely
reflect the comprehensive nature of the exhibit. We
have returns from 210 separate lines or systems. Some
of these form parts of other and larger systems, and
appear in the earnings of the latter. Eliminating all
such, so as to avoid a duplication of results, we get
an aggregate of gross earnings on the roads reporting of
$1,083,688,637 for 1892, against $1,027,294,855 for the
same roads in 1891, and an aggregate of net earnings
of $345,840,027, against $338,133,575. The extent of
road covered by these totals is 131,625 miles for 1892
and 130,166 miles for 1891. In the case of roads like
the Delaware Lackawanna & Western, we have in-
cluded not only the railroad operations but also the coal
operations, both because the coal business is not stated
separately and also because in the affairs of such com-
panies this coal business is just as important as the
railroad business, and the two must be taken to-
gether in order to get a correct idea of the course
of their income and results. This rule, however,
we have had to disregard in the Reading case, the re-
ceipts of the Reading Coal & Iron Company being
omitted because the figures for 1892 and those for
1891 are not on the same basis, the one including the
operations of the Lehigh Yalley Coal Company and the
other embracing the Reading Coal & Iron Company
alone, thus making the comparison worthless. It is
proper to add that our statement includes a few roads
lying outside of the United States—not half a dozen
all-told however—namely the Canadian Pacific and the
Grand Trunk (both of which, though, have some mileage
in this country) and the Mexican Central and the
Mexican National. Mention should perhaps also be
made of the Michigan Central which in the Canada
Southern has a line running through Canada. The
following shows the totals of earnings and mileage for
the two years in tabular form.

e January 1 to December 31.-----mmmmmmommmees *
e (210v roads.)-—--—-——-=S ————lncreas e.-—--——--—-»

1892. 1891. Amount. 1\ C.

MilesofroadDec.31 131,625 130,163 1,159 1-12

$ $ *

Gross earnings........ 1,083,638,637 1,027,291.855 56,393,782 519
Operatingoxpens's. 737,843,610 689,161,280 18,687,330 7-06
Net earnings... 315,810,027 338,133,575 7,706,152 2-28

*Of tliese, 8 roads have reported for only 11 months
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In the respective amounts of increase in gross and
net earnings we see revealed here tho year's chief char-
acteristic. In gross the increase is $56,393,782, in net
only $7,706,452. Thus there has been a satisfactory
improvement in tho gross receipts but only a relatively
small improvement in net receipts, owing to the in-
creased operating co3t and the great augmentation in
expenses. This is a feature, too, that was observable
all through the year. We have frequently alluded to
the leading conditions which prevailed during the
twelve months affecting the traffic and income of the
roads, and therefore need refer here to these influences
only very briefly. The grain traffic was largo beyond
precedent, and the roads also had a very heavy volume
of general merchandise freight arising from the stim-
ulus to industrial activity occasioned by the phenom-
enal harvests of the year preceding, and also by the
building operations connected with the coming
World’'s Fair at Chicago. In the South and
on the Pacific Coast business depression was an ad-
verse influence; in the first-mentioned section,
aside from the unfavorable effects exerted by
the low price for cotton and the low price
for iron, there was a heavy falling off in the
cotton traffic itself, particularly in the closing months,
under the short crop of 1892. But even in the South
some of the roads have done remarkably well, showing
gains in both gross and net earnings, as we shall pres-
ently see. On the whole, expectations of good results
based on the great crops of 1891 and the resulting
stimulus to trade and business, have been fairly well
realized in the case of gross earnings, but have been
decidedly disappointed in the case of net earnings.
The large gain in gross earnings is the more noteworthy
as it follows very considerable gains in the years im-
mediately preceding. Here is a statement furnishing
a summary of the aggregates of gross and net, taken
from our yearly statements, back to 1887.

Gross Earnings. Net Earnings

Year and

number
Year Year Year Increase or

Given

Year
Precedin’)e Decrease

Increase or

ofroads Given. Preced'g Decrease.

Jan. 1 to
Dec. 31. $ $ f $ $ $

1887 (104) 726,398,283 610,188,000 +88,209,680 257,301.922 220,860,553 +30,411,369
1888 (127) 751,097,952 737,731,308 +13,903,588 235,115,666 258,972,626 —23,826,960
1880 (151) 850,171,510 813,613,481 +42,835,020 238,273,682 255,811,248 +32,459,131
1890 (206) 1007510708 935,399,238 +72,111,530 328,009,158 313,780,509 +11,228,889
1801 (219) 1103038503 1056508933 +17,037,580 353,353,918 330,797,191 +22,550,42-4
1892 (210) 1083688837 1027291855 +56,393,782 345.810,027 338,133,575 + 7.700,152

BNote—TUe above comparisons include in 1897 10 roads for only 11
months in each year: in 1883, 8 roads; 1889, 11; 1890, 19; 1S91,
13, and for 1892, 8 roads.

The increase in gross earnings of 56 million dollars
for 1892 follows an increase of 47 million dollars in
1891, an increase of as much as 72 millions in 1890 and
an increase of about 43 millions in 1889. The amount
of increase has varied according to the size of the crops
and other conditions, but has been continuous through
all the years. No other recent year, however, has
shown such relatively poor net earnings. In 1888,
when rates were demoralized all over the country, and
when strikes, blizzards, and pretty nearly everything
else, combined to make results unfavorable, our state-
ment showed an actual loss in net earnings. But in
1889 the net recorded an increase of 32+ millions, in
1890 an increase of 14+ millions, and in 1891 an in-
crease of 22+ millions, while for 1892 the increase is
only 7f millions. The contrast with 1891 is especially

striking. The gain of 22+ millions in that year was
made on an addition to gross of 47 million
dollars; the gain of 7£ millions in 1892

is made on an addition to gross of 56 million
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dollars, or 9 millions more than the addition in
1891. One reason fur tho difference in net results is

found in the difference in the policy of railroad man-
agers in the two years. In 1891 the most absolute'
economy was practiced because the crops of the pre-
vious year had been very short and the outlook for a
large volume of traffic appeared poor, at least until it
was seen what the 1891 crops were to be. In 1892,
after the great crops of 1891, there wa3 not so much
necessity for economy, and managers were quite liberal
in their outlays for repairs, renewa'sanl improvements.
Besides, another circumstance contributed to liberal
outlays in these respects in 1892, namely the fact that
the managers expect a large business from the World's
Fair at Chicago and were desirous of placing their
properties in condition to handle this extra business with
economy, safety and dispatch.

Several other factors existed to swell the operating
cost of the roads. The increase in traffic, as has been
pointed out on previous occasions, was chiefly in the
bulky and Cheaper articles of freight—those taking the
lowest rates and returning the smallest margin of
profit. Then also rates generally were not as satisfac-
tory as could be wished, being more or less unsettled
at different times, several of the traffic associations
going out of existence, though no actual rate wars
occurred. The cost of some of the items entering into
the operating accounts was likewise increased in some
instances—Ilabor we may suppose, for example. It is
worth pointing out, too, that the little gain in net
earnings that actually did occur during the year was
made chiefly in the first six months. In the statement
that we prepared for this period, and which covered
190 roads and was published in our issue of August 20,
we found that for these six months there had been an
increase of $6,607,235 in net (with $31,579,495 increase
in gross) ; now for the twelve months the increase is
$7,706,452.

The difference between the first and second halves of
the year i3 clearly seen in our monthly statements, and
extends in a measure to gross as well as to net results.
These monthly statements comprise a smaller number
of roads than are embraced in the present yearly exhibit,
but nevertheless may be taken as reflecting correctly
the course and tendency during the year. One main
reason for the less satisfactory returns in tho last half
of the year was that in these six months of 1891 with
which comparison is made the gains had been very
large both in gross and net. As previously noted, heavy
expenses were a feature all through the year, and as
during the last six months, for the reason mentioned,
the gains in gross earnings were much smaller than in
the first six months, the continued augmentation in
expenses necessarily led to unsatisfactory net results.
The following furnishes a summary of the monthly
aggregates from January to December.

GROSS AND NET E4RNINGS.

Month < Gross Earnings. Net Earnings.

No.of

Roads. p.C.

1892. 1891. Incr'se. P. C. 1892. | 1891. Tnc.orDec.

% * i * 1 2 t
Jan.(126) 53,631,393 52,188,170 1140223 2-18 13,112,051 11,323,177 -881,120 6-15
Feb.(133) 58,187,606 50,800,125 7381481 14-53 16,429,359118,640,828 +2,788,561 20-44
Mar.(131 61,080,993 55,393,312 5687051 10-27 18,728,533,16.170,511 +2,23S,022 1370
Apr.(127) 56,106,367 53,381,313 3025054 5-G7 15,909,078[16,013,951  —14,873 009
May(131) 00,506,591 58,377,798 2128793 3 65 17,289,009118,122.791 -833,785 4-60
J'ne (124) 58,510,293 54,215,818 4321175 7-08 17,515,106 16,765.570 + 749,831 1-47
July (123) 59,706,145 58,849,750 856396 I'If.18 -79,067 10.363.SSS ~-783,315 4-05
Aug.(iaD) 09,009,080 65,224,341 3785339 5*80 21,109,363 23,653,(SI + 555,881 2-80
Sept (127) 68,539,613 00,592,562 1917051 202 24,902,168p4,667,144 +2u50JL9 09 5
Oct.(129) 73,399,037j73,181,693 +82650 0-11 27.642,800,28,250,509 -607,619 27 5
Not.(131) 00,822,782:65,129,848 1192334 1-83 23,137,020 23,605,403 -558,487 23
1-12 20.794.504 20.739.852  -LM.652 0-26

Dec.(123) 62,643.259 01.501.007 11416521

t Decrease.
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This fully bears out what we have said, for it will be
seen that in the early months the gains were of very
considerable dimensions, particularly in February and
March, whereas in the closing months the comparisons
were very much less favorable, October having re-
corded a loss even in gross.

As to the results for the different groups there is of
course considerable variation. We present below a sum-
mary of the totals for each of the ten groups into which
we have divided the roads. At the end of this article
we give a full detailed statement, showing the figures
for each road by itself, but the present summary is use-
ful in bringing the aggregates of the wvarious groups
together, thus facilitating comparisons between one
group and another.

Jan. 1 to Groks Earnings. Net Earnings.

Dec. 31.

1892. 1S91. 1892. 1891. Inc. or Dec

Section or
Group. s $ * * *

N. Eng. .(16) 66,316.424 59,286,006 20,885,243 18,136,231 -1-2.718,962
Tr.Lines(21) 323.620,817 313,132,744 92,933,697 97,024,397 —4,090,700
An.Coal (14) 112,010,213 104,588,382 33,093,869 31,872,219 +1,721,650
Mid.St's (27) 16,047,365 43,624,214 17,024,578 15,964,904 +1,059,674
Mid. W 'n(37) 63,561,259 60,125,167 21,005,690 20,466,906  +538,784
N'rthwn (18) 112,552,834 126,447,30*2 48,825.663 45,706.666 +3.118.997
So'thw'n(17) 97,507,602 91,204,830 29,911,761 27,775.068 +2,139.693
Pac.Co't (21) 147,477,307 147,394,938 55,161,836 55,040,430  +121,406
Sonth'ra(37) 71,845,462 69,910,321 22,332.607 22.792,881 - 460,274
Mexican. (2) 12,719,284 11,580,961 4,662,083 3,853,823 +808,260

P.C.
15*16
4*22
5*49
6*64
2*63
6*82
7*32
0*22
2*02
20*97

Tot. 210r'ds. 1,083.688,037 1,027,294,855 315.840,027 338,133,575 4-7,706.452 2'28

Mileage—The mileage for the above groups is as follows: New
England, 4,565 miles against 4,354 miles in 1891 ; Trunk lines. 25,-
063 against 24,932; Anthracite coal, 4,075 against 4,075; Middle
States, 3,576 against 3,558 ; Middle Western, 11,285 agaiust 11,23 »;
Northwestern, 23,600 against 23,497; Southwestern, 19,058 against
18,809; Haeiflc (‘oast, 25,913 against 25,549; Southern, 11,425
agaiust 11,136; Mexican, 3,065 against 3,021; grand total, 131,625
against 130,166.

The exhibit of the New England roads as reflected
in first line in the foregoing table will perhaps attract
as much attention as that of any group. Those roads
show a gain in net earnings for the year of $2,748,962,
or 15T6 per cent. There is only one other group that
Las a larger amount of gain and none that records so
large a ratio of gain—if we except the Mexican group,
composed of only two roads. Were the improvement
confined to the net results and failed to extend to the
gross it would perhaps possess little significance, since
it is known that New England roads vary their expenses
greatly from year to year, according as the outlays
for improvement, which are to a great extent charged
to expenses, are large or small. As it is, the gain in
gross earniDgs is just as noteworthy as in the net,
reaching $7,030,418, or 11'86 per cent, which also
is a larger ratio of gain, with one exception,
than that of any other group. In the case of
the New York New Haven & Hartford the increase
follows in part as the result of additional mile-
age operated, representing some of the company’s
recent acquisitions; but this qualification hardly ap-
plies in other cases, where the improvement has been
only less pronounced than on the New Haven. All
the prominent systems, like the Boston & Albany, the
Boston & Maine, the Fitchburg,”the Maine Central
and the Old Colony (the latter not in net) all show
large gains. The New York & New England is not
Included in this group, because we have not been able
to obtain its return.

Quite in contrast with the favorable exhibit of the
New England roads is the exhibit of the East-and-
West trunk lines. No group of roads had been
counted on with greater confidence to show the benefits
of the large grain movement than this group. In gross
to be sure there is a gain of $10,488,103 (3'35 per
cent) hut increased expenses have converted this into
Aloss in net of $4,090,700, or 4'22 per cent. Onlyone

»
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of the roads has failed to increase its gross earnings,
while not much more than half a dozen have failed to
escape a decrease in net. It is hardly necessary to
enumerate the decreases, but they comprise about all
the larger systems, namely the Pennsylvania, the New
York Central, the Baltimore & Ohio, the Wabash, the
Erie, &. The Grand Trunk of Canada proves to be
one of the exceptions to the rule.

The anthracite coal group reflects the favorable con-
ditions which prevailed in the anthracite coal trade.
There is a gain of $7,451,831 or 7T3 per cent in gross
earnings, and a gain of $1,721,650 or 5'49 per cent in
net earnings. All the roads in that group, both large
and small, show a gain in gross, and only one, the Cen-
tral of New Jersey, shows a loss in net. The Delaware
Lackawanna & Western and the Delaware & Hudson
are very conspicuous for their large gains.

For the Middle States group the character of the ex-
hibit approximates somewhat to that of the New Eng-
land group. There is a gain of $2,423,151 or 5-55 per
cent in gross earnings, and a gain of $1,059,674 or 6'64
per cent in net earnings. A large part of the increase
in that group is contributed by a few prominent roads
—tbe Manhattan Elevated, the. Northern Central, the
Beech Creek, the Western Maryland—hut there are
very few roads whatever that fail to record an increase
in net and equally few that fail to record an increase
in gross. The showing for the Middle Western roads
is a good deal like that for the trunk lines—fairly satis-
factory as to the gross earnings, which indicate
$3,436,142 gain (5VI per cent) but rather dis-
appointing as to the net, where the increase is only
$538,784, or 2-63 per cent. A few special roads in
this group, more particularly the Lake Erie & Western
and the Louisville New Albany & Chicago, have done
remarkably well.

The Northwestern group has $16,105,532 or 12'74
per cent increase in gross and $3,118,997 or 6-82 per
cent increase in net. In amount this is larger than for
any other group; in ratio it falls in net below the
percentage of gain for the New England group. The
Burliugton & Quincy, the St. Paul, the Chicago &
Northwest, the “ So00,” the Sc. Paul & Omaha, the
Duluth & Iron Bange and the Wisconsin Central, have
made very considerable additions to their net. On the
other hand the Burlington Cedar Rapids & Northern,
the Chicago Burlington & Northern, the Milwaukee &
Northern and a few minor roads are obliged to report
losses.

In the Southwestern group there is a gain in the
aggregate of $6,302,772 or 6-91 per cent in gross
earnings, and a gain of $2,139,693 or 7'32 per cent in
net earniDgs. Very heavy gains come from the Denver
& Rio Grande and the Atchison; the Kansas City Fort
Scott & Memphis and three other roads report a loss in
net. In the Pacific group the changes in the aggre-
gates, both gross and net, are trifling, The Union
Pacific has $1,185,204 gain in net, but this is met by a
still larger loss ($1,602,659) on the Southern Pacific.
The Canadian Pacific has $410,688 gain in net, the
Northern Pacific $288,002 gain.

The Southern group is the only one showing a loss
in net aside from the trunk-line group. The loss (as
far as the aggregate is concerned) follows entirely from
augmented expenses, as gross do not show a decrease
but an increase of $1,935,141. More than the whole of
this increase of two millions is contributed by two
roads, the Louisville & Nashville and the Norfolk &
Western. The latter, notwithstanding its large gain
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in gross, has a loss in net, having operated an increased
mileage. The Louisville & Nashville has a large gain
in net as well as in gross. The Chesapeake & Ohio
likewise has added greatly to its net, in good part be-
cause of the diminution of outlays for improvements.
Of the 37 roads in the Southern section, 23 have a de-
crease in gross and 22 decreases in net. We have been
unable to secure returns for either the East Tennessee,
the Richmond & Danville, the Central of Georgia, the
Atlantic Coast Line or Savannah Florida & Western.

In the foregoing we have indicated sufficiently what
the results have been iu the different sections. To
show where the principal changes havo occurred iu the
individual roads we present the following list of large
losses and large gains for the year. In the gains, it
will be observed, many of the grain-carrying roads, both
in the East and in the West, are prominent, besides
a number of New England roads and some coal roads,
and also a few Southern lines. In the gross the Bur-
lington leads with a gain of.over five million dollars,
and is followed at a little distance behind by the Penn-
sylvania, the Lackawanna, the New Haven, the St
Paul, the Northwest, the Atchison, etc. In the net
the Union Pacific stands first, and is followed in the
order named by the Boston & Albany, the New Haven,
the AtchisoD, the Delaware & Hudson, the Quincy,
the Denver & Rio Grande, the Northwest, the St.
Paul, the Louisville & Nashville, etc. In the decreases
the Southern Pacific is first in gross and second in net,
the Pennsylvania being first in the latter and the New
York Central third, both of the last two mentioned
roads owing their losses in net entirely to the increase
in expenses.

PRINCIP, CHANGES IN GROSS EARNINGS FOR 12 MONTH?.

1. HD increaves
Chic. Burl. & Quincy.. *$5,000,026 Duluth & Iron Range.. $493,316
Pennsylvania (0 rds)... 4,414,946 Burl. Ced. R. & No.. 468,449
Del.Lack.* Wes.(4 r'tls) 4,076,529 Louis. NNA. & O . 459,480
N.Y. N Hav. & Hart.. 3,577,115 Fitchburg....... 453,823
Chic. Mil. &St. Paul.. 3,488,774 Nash C. & St. L 417.130
Chic. & Northwestern.. 3,425,898 N. Y. Out. & Western.. 416,973
Atoll, and Sau F. (3rds.) 2,923,055 Buff. Roch. & P._..c..... 394,902
Mo. Pac. and Iron Mt.. 1.806.353 Rio Grande Southern 391,741
Louisville & Nashville. 1,611,951 ] Northern Central. 370,722
Del. & Hudson <5r'ds). 1,329,339 jSt. Paul & Duluth 300,949
N. Y. Ccn. & Hud. Riy. 1,326,827 N. Y. Chic. & St. L... 296,077
Chic. St. P. M. & Om... 1,211,600 Lake Erie & Western... 285,128
Canadian Pacific............. 1,168,256 Chic. & West Michigan. 274,987
Balt. & Ohio (2 roads).. 1,036,077 Kan. C. Ft. S. cM. 272,313
Boston & Maine.............. 1,081,091 Chesapeake & Ohio. 258,563
Philadelphia & Reading 1,023.879 N. Y. Lake Erie & W . 257,292
Lake Shore & Mich. So. 1,018,613 Beech Creek 223,517
Union Pacific (9 roads). 1,018,446 Western Maryland. 210,233
Norfolk & Western.. 764,840 Waba-h... 206,921
Denver & Rio Gran .. 737,330
Minn. st. P. & S. 8. M.. 727,323 Total (representing
Manhattan Elevated... 638,397 76 roads)...$21,560,548
Mich. C. and Can. So... 637,040

624,610 Soutli'n Pac*C\ 1,477,931

Bostou & Albany.. 604,493 Oregon Imp. Co... 360,631
Mexican Central... 588,716 Cin. N.O. &T. P.(5r'ds) 319,617
JG'dTr'kofCan. (3 r'ds) 583,330 South Carolina.. 311,116
Wis. Central 569,534 Georgia.. 2-6,870
Chic. & East Illinois 563,867 Northern Pamflc .............. 252,974
Illinois Central.. 557,793
Mex can Nation 549,607 Total (representing
Clev. C.C. & St. L 509,342 15 loads) . 3,009,139
Maine Central.. 503,0u0

PRINCIPAL CHANGES IN NET EARNINGS FORTW ELVE MONTHS.

| ii<*reuses, I ner,-uses.
Union Pac. (9 roads,...*1,185,204 Chic. St. P. M. & O....... $238,924
Boston & Albany....... 1,0-6,316 Minn. St. P. & S. 8. M .. 214,772
N.Y. N. 11. & Hartford. 990,557 W isconsin Central____ 211,231
Ateh. and San F (3 rds.) 924.649
Del. & Hudson! 5 roads) 863,357 Total (representing
Chic. Burl, & Quincy... 8-43,410 41 roads)...e $13,743,364
Denver & Rio Grande.. 707.130
ChlcaRo&Xorthwestern 733,173 Decppakph.
Chic. Milw.&SI. Paul.. 696,584 Pennsylvania (6 roads).$1,644,375

Louisville & Nashville . 561,474 Sou Pac Co. (Hroads). 1,602,6 >9

Mexican National...... 641,593 N.Y. Cent. <cHud. Riv. 1,221,044
Del. L. & W (iroads).. 4"9.239 Cin. N. O & T. P. (5 rds) 753,679
Chesapeake & O hio 461,066 Clev. C. C & St Louis . 387,856
Canadian Pacific.. 410,688 W abash.. 272,914
Louis. N. All). & C 380,590 Norfolk & 257,066
Manhattan Blevated. 360,589 Balt. & Ohio (2 road . 250,722
Duluth & Iron Kange 347,752 Ceuiralof New Jersev. 232,292
Boston & Maine............. 311.678 Illinois Central 211,500
Phlladelphla&Readlng 304,803 Chicago & Alton.. 209,319
Northern Pacific.. 288,002

Mexican Central 266,067 Total (representing

Maine Central... 260,305 26 roads) ... $7,043,456

1 For eleven months.

We 1ow present the detailed statement already
referred to, giving each road by itself. The earnings
of the roads whose figures are designated by the letter b
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are not included in the footings, as their iesults form
part of the totals of the systems under which they are
placed. Out of the whole 210 roads which are give n in
this statement 53 have lost in gross and 80 in net.

AILWAY8 JANUARY 1 TO
DECEMBER 31.

-Gross.—
1892 1892. 1891.

Yew Eiujland— 8 * * A
Bangor Sc Piscataquis. 173,621 57,280 02,38: —5,101
Bennington & Itutl'd. 272,044 09,013 def.223 +09.230
Bostou ScAlbany.. 10,037,145 3,451,507  2.366,251 +1,086,336
Boston & 'nine. 10,605.118 5,821,439  5,506,70: +314.078
Bos. Itev. B'li. & Lynn 295,891 77,47 94,784 -17.357
Mricteton & Saco Riv.. 32, 13,110 10.018 42,198
Clarendon* Pittsf'd. «14.857 13.319 5.509 -2,100
Connecticut River— 1,203.273 198,778 227,190 —28,41.
Fitchburg..... 7,570,500 2,219.708  2,003.321  +150,447
1Loosac Tun. 37,331 14,158 7,91 0,2
Maine Central 4,910,014 1,743,928 1,483,023 -£-200.3G5
N. London No 081,329 187,9 210,128 2211
N.Y.New Hav.& Jlart. 15,170.701 4,008.197 3,017,040 +990,557
oid Colony ... . 0,028.552 2,312,905  2.388.373 —75,47!
Vermont Valley 202./290 81,691 72,607 +9,024
Woodslock ... 41,283 14.683 10, 4°4,339

Total (10 roads).... 00.31«.-424 20,885.243 18,130.281 3-2,748.902

1892. 1892. 1891. inc.or Dec.
Trunk Lines— $
Balt. & 0. East O. Riv. 19.737,010
West. Ohio River.... 0,293,643
Balt. & Ohio S.W ... 2.0»4,390
Ohio sc Mississippi.. 1,172.210

Grand Trunk of Chiu. .al8,3?I,LO0
Oliic. * Or. Trunk...a 3511320
Det. Gr. Hav. & Mila 1,15>.093

N.Y. Cent. & Hud. R+ 45.>9-1,888
Lake Sh. & Midi. So 22.450,000
Mich. C. and Can. So 15,800,000

N. Y. Chic. &St. L... 0,407,16 >
Clev. r. C. s St. L... 11,502,021
Peoria * Eastern . 1,774,285
N.Y. L. E. & West.... 30.942,925
Pennsylvania-
Eastof Pittsh. ft 1C. 68.841,845
Westof Pitta. Sc K.. 47.210.223
Gr. Rap. & Tnd. Svs. 53.240.750
Philadelphia * Erie. 55.2 6,551

Pitt. Cm. Cli. & St.L.510.187.172 511.901,755

Pittsb. Y. * Ash 51.441,828 51,399,097
W abash 14,153,103 13.931,132
Total (21 roads).. .323.G20.817
1892.
Anthracite Goal— $

Centralof New Jersey 14,716,230

Delaware * Hudson. 20,433,542
Albany sc Susqueh. 53,091.835

N. Y. & Canada........ 5959.424
Renss. * Saratoga.. 52.555.03 >
Pennsylvania Div.. 53,368,709
Del. Lack.* W est.... 40,226,283
N.Y. Lack.* West... 58.728,350
Syr. Bing. & N. Y .... 5800,658
N. Y. Ontario ScWest. 3,473,700
N. Y. Sus. * Western. 1,713.911
Philadel. VReading.. 23,073,091
SummitBranch. 1,328.555
Lykens Valley 1,009,835

Total (14roads).. .112.040,213 104,588,383

1892.
‘Middle States—
Adirondack.......... 169,297
Allegheny Valley. ‘2,030,697
Bath & Hammonds.a
Beech Creek.. 11
Brooklyn Elevated
Buff. Rocli. * Pittsb..
<amden * Atl.and brs.
Cumberland Valley.. .
Dunkirk All.val. * P.
Huntingdon* Br.Top.
Lehigh Sc Hud. River.
Long Island....
Manhattan Ele
N. Y Northern..
N. Y. Phila. & Nor
N.Y. & Rock. Beach
Northern Central........
Penns. & Northw........
Pros. Pk.ft Coney Isi.
Staten Isl. Rap. Tr—
Stony Cl. & Cats. M t..
Tioga..
Ulster & Delaware
Wallkill Valley.............
W . Jersey t Branches
Wes»ern Maryland...
West. N. Y. ScPenn...
Total (27 roads).... 40,047,305 43,024.214 17,024,578 15,904,904 +1,059.074
1892. 1891. 1892. 1891. Inc. orsDec
Middle Western—
Chicago s Alton 7,730?3011 7,590%881 2,922,%12 3,132, 131 —209,319
Chic. Sc East. Ili 4,198,029  3.634,102 1,390,400 1,430,340 —45,940
Chic. & West Mich. 2,032,539  1.757.552 527,154 525,752 —1,402
Cin. Jack. & Mack 714,112 728,981 187,807 186,819 +988
Cin. Lebanon & No. 132,456 04.7 48,045 29,04 +18,403
Cin. Portsm'th scVa.. 200,948 247,352 40,178 31,215 +14,963
f'lev. Akron Sc Coi...... 998,664 940,553 278,147 248,785 +24.362
Cleve. <anton ScSo.a.. 826,196 662,720 291,233 231,051 +60,182
Cleveland sc Marietta. 339,438 47.8 05,733 90.12 —24,3
Col. Hock. Val. & Tol. 3370002 3293925 15041015 1,523,%5 - 395
Det. Bay City & Alp... 351,683 *417,675 119,137 148.982 .
Det. Lansing & No. 1,265,572 1,254,101 341,50 75.440 —33.944
sag. Val. & St. la.. 94,002 93,595 24,272 22.134 +25188
Elgin Joliet & East... 855,960 728,682 253,51 54,087 S0
Evansv. sc Lndianap... 383.321 54,318 190,785 174,398 +22.387
Evausv. & T. Haute.. 1,282,814 %’éﬁ%;gg %g'gﬁ% ggéégg 'T61-07§'J
T e Mara.a . 2 skoss 18736000 4965732 5177232 -211500
Ind. Decatur & W est. 1495,383 495,593 138,00: 113191 tz%g%%
Iron Railway 37,513 34.589 868 7?,89% +§ Y
Kanawha* Michigan. 374,381 329,930 125,113 g 18 6’620
Lake Erie All & So... 83,659 75.094 20.768 14}(;-}398 172589
Lake Erie & Western. 3,558.483 1.0 0.X60 0 g -f-330‘596
Louisv. N. Alb.*.Chic. 3300102 2840022 105Lil7 070521 \
Mauistique... 785,778 121.045 32.57 42.0! _1306041777
Mason & Oceana 40,250 48,295 |5v895 28%’%73 . 00 352
Ohio Southern. 004.542 590,241 3'2.62 2555 t 032
Peoria Dec. & Evansv. 874,577 8n0,509 404,994 1§813 +88 '081
Pitts. Char.* You'h'y. 159,191 133.053 58,494 8’388 1.099
Pittsb. Mar'n & Chic... 40,500 44,610 0,689 \ e
Sag. Tuscola & Hur 123,7Go 100,783 38.084 24,527 .
St.L. Alton & T. H. 1388043 13004305 574,770 558.750 + 16,020
Tol. A. Ar. Sc N. M —— 1,122,448 977,225 465,000 397.872 +57.128
Tol. & Ohio Centralt.. 2,000,723 1842204 95,43 60113 +55.824
Tol. Peoria & Western 991..>20 982,023 201210 275.251 —15'0}14
Tol. & South Haven.rt 24.120 25.076 0,105 %, 7.15 420,951
Wheeliug scL. Erie... 1139603 1295783 476004  *455113 ,
*,
Total (37 roads)... 03,501,299 66,125.467 21,005,690 20.406.906  +5337*4



e Gross
orthi ester
gH gﬁrl & Nortm
Ch_IC. url & Quincy-
(C‘nlc Mil. &St Pau
Ic. & Northwestn
St. P, Minn, ft O.
| e? Moin. No. ft We:

uluth ft Irf%n Range
Humeston ft Shen—
low. q?ntral ..............

Keokuk & Western...
Mllwaukgg &North n
Minn. & St. Louls.....
L'ch ot
S i’u‘%n .....
Sloux C & ......
Wisconsi Cent Ilnes
Total (18roads)...142.552,824 126,447,302 48825663 15,706,666
N 1892, 1891 1891
Southwestern—
ansas “Midiang, %9617 7§ Ba1z 42768
‘?1 gFeS 37,644,638 35208237 ]_'L 878 1%9%%% +775,g80
9065862  869/,87 % 1 +186,502

Colorado Mldland S,lzg, 2, o% 8, 23 58§ 216 —3;%,(8);%
De ver '"Fiii)'""r'!a'hﬂé' 921733 8484408 39H493 3193. +767.1
FARUEE Y e e Cha s

utcinson &SR 5 ! 48]725,% 126688 1159200  -132607

e q‘f‘n & Spr 5T 3095 1065102 311 +26,088

Current River........ &%z 4 %%3% 83,823 58, 4-25
Mo. Pac. and Iron Mit. 27.687,17/1 25830818 7, 1/ 7.4%@9 848)217
RIO Grande Sout e(;’n 6%% 4%(1)&731 3L 114, o +17 %%
g% LOLIIS ISfouthwestn 4,612',6%% 4565797 616 155201 +161
Slderton ... 105. 121, %%8 —151352
Tex Sab VvV &N'W. 51,348 BI1S 17113 261 +3,8

Total (17roads)... 97,507,602 91,204,830 299]_1 761 27,775,068

1892. 1891 1891  inc.or Dec.
Canaghan Pcauceﬁlc 21408352 2024?[096 &% 800060 +41
Northern Pacific....... 2],702490 2 18 Sﬁg 10, 1’,817 +283/002
Ore%)n Imé)rovement %8 .34 4 415 763818 17,%% —53197
Rio Grande West..... 583340 2,592 512 912083 /5, 122
Sin Fran. &No. Pac.. 869,133 4332 2GGS 823 —411%
South rn Pac. Co...... 48971, 50, 7,683, , —1,602.659

Pacific systern .7%,556% bs&ffigj 78 b37’754§ S %86 2 L3381

Coliidiananestsri. slos il ol 128 g0k © 5% g% 9158

Morgan's La,ftTex 537411 5578+836 51372:388 51538610 166221

R ¢ 524 %8 8%0 569467/  +18,517

Texas &N Orleans 51,690,226 51674509 5 5735.072 -10,112
Union Pacific............ 45,025,176 44,006, 16, 15,3261 +1.185,

ESiN S 4 Sl iy "

regon Rv. ay,. 673, ) ,320.
& Ig. Denv, & uYf. 526 55,746, 5%%% 514%54?2 +4,197
. Jos. Tt Gr. Island 51 699 \ 3 52652761 4215052

All other lines....... 525, 522 5950, 584581349 +1,112,38

Cent, Br. Un. Pac. "5 @ 4,160 { Szggo 248,

Lonta_Pa UE‘%”W 510635 5%15 Ldgf15368 bdef. 21,574 ﬂ%%o%

eav. To| 14 .

Man. Al. F%tBur 14.. 520631 520,435 5def.6,851 b5def.7,571 +720
Visalia & Tulare.......... 20.117 18,523 1,980 7,295 —2.315
Total (21 roads)...117,477,307 117,394,938 55,161,836 55,040,130 +121,106
;1892. 1891. 1892. 1891. Inc. or Dec.

Southern Ronetc— 3 $ $ $ S
Birmingham & Atl..... 11,206 50,169 6,871 12.110 -5,238
Bir. Sheff. ft T. R 212.-10 211.879 78.321 71.808 *.513
Carolina .Midland.. 03.573 61,291 9,195 21,103 —11,908
Char. Ginn. ft Chic 150,378 162,363 def.22,19 def.21,335 1,214
Caeraw ft Darlington. 79,126 104,042 20.! 006 38,966 —18 960
Chesapeake ft Ohio. .. 9.592,532 9,333,909 2,788,325 2,321,650  +161,666
Cues. Ohio & Southw.. 2,287,168 2,311,989 771,438 779,145 —7,707
Ciu. & Kentucky So... 13,967 11,221 def.855 1,467 —2,322
Cln. N. O.ft Tex. Pac.. 4,216,700 4,338,202 950,415 1,310,928  —360,183

Ala. Great Southern 1,796,848 1,932,921 357,151 530,078 -172,924

New Or. ft Northeast. 1,326,909 1,233,803 223,978 297,771 —70,793

Aia. ft Vicksburg— 619,381 086,821 82,838 155,065 72.227

Vicks. Shrev. & Pac..  570.882 658,587 111,521 1S3.776 —77,252
liast ft W. Alabama... 123,288 135,198 12,161 9,006 +3.155
Gadsd. ft AttallaUn.. 14.111 11,4*8 8,110 7,327 4-1,083

, 1,795,414 371,592 195,810 124,218
Georgia So. ft bI 760,070 203,258 270,392 —67,134
Gulf ft Chicago.... 11,100 def.911 3,807 —4,718
Kan. City Mem. ft Bir. 1,209,099 162,958 212,995 —50,037
Louisville ft Nashville. 21 859 177 20,217.526 7,942,155 7,380,981 +561,471
Louisv. St. L. ft Tex... 611,588 535,109 216.278 231,187 +14.791
Millen ft Southern — 57,050 4R981 23,363 21,175 +5,188
Mobile ft Ohio. 3,335,888 3,506,232 1,013,281 1,198,001  —184,720
Nash. Chat, ft . 5.156.572 1,739,112 1,958,155 1,877,750 +80,105
New Orleans ft South. 1*8,150 173.403 5,583 9,452 3,839
Norfolk ft <aroiina— 330.647 303,195 93,599 75,712 +17,887
Norfolk ft Western— 9,952,882 9,188,012 2,921,209 3,178,275  —257,006
Northeastern (S.C.).. 608,009 717,508 179,940 234,196 —54,256
Ohio River 74*1,136 706,967 341,315 294,716 +46,629
Petersburg 536.543 519,617 228,509 218,-981 9,528
Rich. Fred 759,357 715,201 299,948 285.269 +11,679
Ricfcm. & Petersburg.. 353,249 328.340 111,283 65,866
Sandcrsv. ft Tennille.. 7,054 8,718 1,297 def. 15 +1,312
South Carolina . 1,611,544 377,423 548,905  —171,182
Tennessee Midland.... 200,665 210,127 *19,426 50,280
W . Va. Cent. & Pitts.. 1,097,393 1,111.076 373,917 368,146
Wrightsv. & Tennille. 69,189 81,998 30,431 34,826 —4,392
Total (37 roads)... 71,845,162 69,910,321 22,332,607 22,792,881  —160,271
1892. 1891. 1892. 1891.

Mexican Roads - * a 8 8
Mexican Central 7,9'68,251 7,371,533 2,961,169 2,691.802 +266,667
Mexican Nation 1,756,030 4,206,423 1,700,614 1,159,021 +511,593

Total (2 roads)...... 12,719,284 11.580,961  4.662,083 3,853,823  +808,260

Grand total (210r'ds).1083,688,637 1027294855 345,810,027 338133575 +7,706,432
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*ng to the average product of recent years, being slightly less
than the product in 1891 and somewhat larger than the product
of the two prior years.

The product of silver from our own mines is placed at
58,000,000 ounces, of the commercial value, at the average
price of silver during the year, of 850,750,000, and of the coining
value in silver dollars of §74,989,900. This is a falling off of
330,000 ounces from the product of the preceding year. The
Director reports that there was a diminished silver product in
each producing State and Territory of the United States except
Montana and Colorado. In the former the product increased
about 1,000,000 ounces over 1891. In Coloraio the returnsshow
an increased silver product of nearly 3,000,000 ounces. The
largest falling off was in the States of Nevada an 1ldaho and
the Territory of Utah. In Nevada the silver product fell
from 3,520,000 ounces in 1891 to 2,244,000 in 1892; in ldaho
from 4,035,000 ounces in 1891 to 3,164,000 in 1892, and in Utah
from 8,750,000 ounces in 1891 to 8,100,000 in 1892. Of
the silver product of the United States, about 23,423,000
ounces were extracted from milling ores (silver ore3 proper);
about 24,733,000 ounces from lead ores, and about 6.844,000
ounces from copper ores. For the purpose of showing the
changes in production in the various States for a series of
years we have prepared the following, which covers the last
four years—1889 to 1892 inclusive.

SILVER PRODUCTION IN THE UNITED STATES—CALENDAR YEARS.

Fine ounces. 1892. 1891. 1890. 1839.
Arizona.. 1,062,000 1,480,000 1,000000 1,500,000
Colorado .24,000,000 21,160,000 18,800,000 16,000,000

3,164,000 4,035,000 3.700,000 3,400,000

Montana. .17,350,000 16,350,000 15,750,(00 15,000,000
Nevada... 2,244,000 3,520,000 4,450,000 4,800,000
New Mexico 1,075,000 1,325,000 1,300.000 1,130,000
8,100,000 8,750,000 8,000,000 7,000,000

1,005,000 1,710,000 1,516.300 1,264,571

Total.iicne 58,000,000 58,330,000 54,516,300 50,094,571

The Mint's revised totals of the product of gold and silver
in the world for the last three calendar years are stated as
follows:

Gold. Silver.
Year— Value. Fine ounces.
1890 $113,149,600 $133,212,600
1891 118,316,850 144,463,200
1892 130,417,050 152,119,300

According to this statement there was an increase of over
812,000,000 in the gold product of the world during the last
calendar year. Of thisincrease §3,500,000 was from Australia
and over 89,000,000 from South Africa. The product of gold
in Australia during the last calendar year aggregated §33,870,-
000, against 833,000,000 in this country, while the product of
South Africa aggregated §23,293,000, placing South Africa
ahead of Russia as a gold producer and next to the United
States and Australia.

Mr. Leech says that the total silver product in the world
increased during the last calendar year about 7,630,000 ounces,
occasioned by an increase of 4,600,000 ounces in the product
of the Mexican mines and 3,400,000 in the product of the
mines of Australia. Notwithstanding the strike of four
months in the mines of the Barrier Range, the product of sil-
ver in Australasia aggregated during the last calendar year
13,439,000 ounces.

The report as received does not give the details of produc-
tion for the three years mentioned, but we have received the
missing data from the Director by telegraph, and are thus
enabled to present the subjoined tables, which cover the re-
sults for the past three years in the three principal producing
countries, the aggregate for all other countries and the total
world’s production. The statement covering silver is as fol-

- lows :

* Partly estimated. .

t Includes Rome Watertown & Ogdensburg in both years. SILVER PRODUCTION OP THE WORLD (in OUIlICCS).

t 'I';pledo Colgmbus &_Clnunfnatlt;]r_wcludeg in bc}th ytehars. | " g lu llp.ilr-fl South and All other Total

a Figures and comparisons for this road are for the eleven months ending Stat Mexi Gent. A Countri World
Novernber 30, the December return not being ready yet 43u9noCES‘ 56411 e:bo 000 ;ilcféo 34:rI ﬁ3 IT2‘2’:;0000‘12”8 rtl)e457' 266 10;3 .212 600

b Not counted in footings, because included in earnings of the system under - 2 ' ' ' ' ' ' ' ' '
which this road appears. 1891.. .58.330.000 41,000,000 13,265,000 31,868,200 144,463,200

1892.. .58.000.000 45,632,000 13,265,000 35,222,300 J,52,119,300

The figures of gold production are stated merely in dollars,
but we have reduced them to fine ounces, and thus reach the
following result.

GOLD PRODUCTION OP THE WORLD (ill OUneCs).

GOLD AND SILVER PRODUCTION IN mZ—REPOR'i
OP THE DIRECTOR OF THE MINT.

Mr. E. O. Leech, the Director of the Mint, has furnished us

this week an advance copy of his report on the production of Tn ) United All other Total
the precious metals covering the calendar year 1893. ?8”9”0”5‘ A”S;’izi'gmii‘;e;‘so Russia.  Countries. World.
R . R .. s s s s 1,232,791 1,209,986 5,473,621
The \_/alu_fqu the gold p_roduct from the mines of the United .4, 1,518,9300 604,840 1.060.527 1530290 5723587
States is given as approximately §33,000,000, about correspond- 1g92.. 1,638,464,598,378 1.060.527 2,013,566 6,308,935



February 35, 1803.J

IMPORTS AND EXPORTS FOR JANUARY.

The Bureau of Stalisties has issued its detailed statement of
the foreign commerce of the country for the month of Janu-
ary, 1803 and 1893, and for the seven and twelve months end-
ing January 81, 1893 and 1893, as follows :

MERCHANDISE.

- For the For the 7 For thel2
month of months ended months ended
January. Jan. 31. Jan. 31.

1893.—Exports—Domestic___ $66,814,136 $519,018,373 $891,40-1,527

Foreign...... . 846,557 7,910,027 14,538,490
Total.. $67,660,693 $526,928,400 $905,943,017
Imports.. 83,775,357 528,245,884 897,253,875

Excessofexportsoverimports
Excessofimportsoverexports $i6,114,664

$8,689,142
$1,317,484

1892.—Exports—Domestic___ $98,646,924 $643,345,857 $974,513,790

Foreign.... 1,491,412 7,917,674 13,504,201
Total.. . $100138336 $651,263,531$988,017,991
Imports.. 62,719,550 458,394,471 828,739,830

Excessof exportsoverimports $37,418,780 $192,S6y,060
Excessofimportsover exports

$159,278,161

GOLD AND SILVER—COIN AND BULLION.

1893.—Exports—Gold—Dorn.. $12,584,396 $46,-99,316 $82,742,166

Foreign...... 647,986 6,127,820

Total.cieeeeeeeinns $12,581,396 $47,547,302 $88,869,986

Silver—Domestic— $2,348,222 $12,895,042 $10,960,328

Foreign...... 1,678,220 12,316,948 1*.690,350

$4,026,442 $25,211,990 $37,050,678

Total exports..... $16,610,838 $72,759,292 $126,520,664

$364,592 $9,779,930 $17,263,524

1,950,370 15,571,051 22,561,005

Total . $2,314,962 $25,350,981 $39,824,529

Excessofexportsover imports $14,295,876 $47,408,311 $80,696,135

Excess ofimportsover exports

1892. -Exports—Gold—Dom .. $246,466 $7,479,501 $70,416,754

Foreign.... 1,393,142 2,188,047

Total i, $246,466 $8,872,643 $78,604,801

Silver—Domestic___  $1,753,420 $9,69t,781 $13,691,518

Foreign...... 598,178 11,072,090 14,731,165

$2,351,598 $20,371,871 $28,426,013

Total exports..... $2,598,064 $29,244,514 $107,030,814

$552,014 $42,215,860 $14,124,206

1,115,617 12,965,132 17,989,714

$1,667,631 $55,180,992 $62,113,920

Excess of exportsover imports $930,433 144,916,894
Excessofimportsoverexports $25,930,47-

TOTAL MERCHANDISE AND COIN AND BULLION.

1893.—Exports—Domestic___ $81,746,754 $578,812,731 $995,107 O"L
Foreign........ 2,524,7771 20,874,961 37,356,060
$84,271,531 $599,687,692 $1031463681

IMports.....iiiiciiis 86,090,319 553,596,865 937,078,401
Excess ofexportsoverimports $46,090,827 $95,385,277
Excessofimportsoverexports $1,81b,788

1892.—Exports—Domestic__ $100640810 $659,52,139 $1064625092

Foreign. 2,0.-9,590 20,982,906 30,423,7i 3
- $102736400 $680,508,04 j $1095048805
64,387,181 513,575,463 890,853,750

Excessof exportsoverimports $38,349,219~160,932,582 $204,195,055
Excess ofimportsover exports

IMPORTS AND EXPORTS BIr PRINCIPAL CUSTOMS DISTRICTS.

KXPOKi>.
CUSTOMS DIS-

TRICTS AND 7 months en<una
Ports. Janu V31
1892-3. 1891-2.

Balti Md s o

altimore,Md.
Boat 4 Char. 45,771,721 58.691,341

leston,Mass 50.106,905 50/85,788
Brunswick, Ga 4,001,012 4,237,895
Buffalo(;k.N.Y 357,785 370.475
Champl n, N.Y 3,573.100 1,000,414
Charlest'n, 8.C 7,452,994 13,424,12>
Chicago, 111— 2,221,095 2,913,113
Cincinnati, Oa
Corpus Christi 4,377,813 2,555,034
Detroit, Mich. 3,585,05tt  4.589,979
Duluth,van. 901,892  1.487,011
Galvest'n.Tex 30.029.098 29 529.854
Huron, Mich.. 4,747,592  5,013.850
Milw'kee Wia. 44,000
Minn’s'a.Minn 205.22b 230,113
Mobile, vAla... 1,905,520 1.849,205
New er ns.La 40,861,331 80.011.708
Newp't News 4,727,274 9,205.834
New York.N.Y 208.502,307 254,3--9,540
Nlaggra, N.Y.. 508,422 b 97,527
Norf'k.VaM&c. 4,<578,120 10,089,559
Oregon,_Oreg.. 613,328 1,004,208
Oswega'ie,N.Y 907,600  1,003.583
Oswego, N.Y.. 1,123,012 89-£,077
Per_lsacolva, Fla 2,133,20b 1,337,340
Philadel'a, Pa. 30,457,001 31,493,019
Portld,&c.Me. 581,507 907.155
Puget Sd.Wa. 3,430.125 5,009,594
Rlchm’'nd, Va. 2,409,555 4.891.030
8t. Louis,Moa.
Ban Fran., Cal. 20.737,810 31.080,019
Savannah, Ga. 15,071.581 19,704 838
Vermont, Vt.. 4,378,7253 2,138,609
Willamette,Or 3.777,102 4 8-'2.900
Wilmi'gn.N.C. 0,414,565 4,522,067

5-20.02Q.4no 851 203 *3

Remaining in wareliouae January 31, In«2 ... .$7d,;8i,G o

Remaining in warenouoe January 31, 1893 .... ...$30,732,67 0
a lnterior ports to wliioii merchandise oan he transported without
appraisement, under act of June 10,1830.
bIncomplete in the absence of law providing the means cf collect-

ing the statistics of exports to adjacent ioreign territory by railroad
oars and other land vehicles.
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Stock Exchange Clearing-House Transactions.—The
subjoined statement includes the transactions of the Stock
Exchange Clearing-House from Feb. 13 down to and includ-
ing Friday, Feb. 34; also the aggregates for May (from 17th jto
81st), June, July, August, September, October, November and
December, 1893, and January, 1893.

STOCK EXCHANGE CLEARING HOUSE TRANSA* TIONO.

/— Shares, both sides.—» ... Balances, one s tfe.— @ Shuts
Cleared. Total Value. Shares. Valueshares, COSh.Clear'd,
Month— $ $ *
1802.
May... 4 781,600 250,200.000 445.000 22.500,500 298.300 2,110
June.. 16.084,000 1,041,048,200 1,598.750 94.506,700 1,433,971 b*886
July.... 0.807,300 699,313,200 1,120.100 74,180,100 974,700 6,880
August. 13,998,480 977,583,000 1,057.400 107.383,900 1.301,000 0,183
8opt....... 18,857,800 1,208,000,000 2.055.800 128.603,600 1,097,500 0,252
October . 20.726,300 1,358.733,000 2.325.800 148.022.000 1.701.400 5,802
Novetnb'r. 16,519,200 1.113,800,000 1,831,500 128.975.000 1,417,800 5,790
Decemb’'r. 25,221,100 1,758,000,009 2,087,300 192.500.000 2.317.400 0,603
1893.
January.. 28,544,500 2,084,709,000 3,000,000 210,700,000 3,300,500 0,830
/— Shares, both sides.—, /-—--—--—--—-Balances. one side.-——---—-* Sheels
Cleared. Total Value. Shares. Value Shares. Cash. Clear*d.
Feb. 13..1,340,500 97,500,000 124,800 8,900,000 99,200 325
“ 14.. 585,300 43,900,000 65,300 4,800,000 49,100 280
15.. 627,000 49,900,000 73,500 5,600,000 93,900 2S0
16..1,048,000 87,400,000 100,100 7,800,000 103,500 321
« 17.-1,197,300 97,500,000 134,800 10,500,000 209,400 329
Tot.wk..4.793,600 376,200,000 498,500 37,600,000 555,000 1,535
Feb. 20..2,779,400 134,000,000 241,300 15,900,000 570,400 365
e 21..2,337,700 133,800,000 237,200 14,500,000 402,409 361
220 .Holiday
23..1,337,200 89,300,000 147,900 9,701,000 158,100 336
24..1,792,400 133,200,000 185,400 13,300,000 381,600 348
Tot. wk.8,246.700 515,300,000 811,800 53,401,000 1515500 1,412

The stocks cleared now are American Sugar common,
Atchison, Chicago Burlington & Quincy, Chicago Ga3, Chi-
cago Milwaukee & Sr. Paul common, Chicago Rock Island
& Pacific, Distilling & Cattle Feeding, Louisville & Nashville,
Missouri Pacific, New York & New England, New York Lake
Erie & Western, Northern Pacific preferred, National Lead
common, Philadelphia & Reading, Union Pacific and Western
Union.

fPtotietrrg|©amnxercial "guglislt ilstra

IFrom our own correspondent.]
Saturday, February 17, 1893.
The revenue collections are now being made at a very large
rate. During the week ended Wednesday night the bankers’
balances at the Bank of England were reduced by ovsr a mil-
lion sterling, while the Government balances were ii creased
by considerably more than a million and a-half sterling. The
Bank of England in consequence is very strong. The coin
and bullion exceed 23>£ millions sterling, and the reserve is
very nearly 18 millions sterling, being 5J per cent of all the
liabilities. But the effect of the revenue collections upon the
market is neutralized by tbe decision of the Chancellor of the

London,

;of Treasury bills now falling due. which
Conse-

per cent.

Trade continues depressed, an 1there is hardly any spre tl t-
tion. At the fortnightly settlement on the Stock Exchange
which began on Wednesday morning, the banks at first asked
from Stock Exchange borrowers 2% per cent, but before the
day was out the rate fell to 2 per cent. At the same time the
large shipments of gold from New York are taken here t>
mean that the Continental demand will be fully supplied
tlienee, especially as it is expected that the French demand
will fall off, the Bank of France having decided not to con-
tinue allowing interest on gold while upon the wav. During,
the week ended Wednesday night the stock of gold held by
the Bank of France increased more than a million and a-half
sterling, and now amounts to nearly 64J£ millions sterling.

The price of silver has fluctuated during the week between
33)"d. and 38I£d. per ounce. Tbe Indian demand both for
silver and India Council bills and telegraphic transfers is
large, and is expected to continuegood fora couole of months
yet, while the probability that the Silver-Purchass act will
not be repealed at the present session of the United States Con-
gress leads to the hope that exchange may be maintained at
about the present level for some time yet. At the same time
the repoit that the U. S. Treasury is borrowing gold from
the New York banks excites some apprehension.

For the time being the public is holding aloof from all kinds
of speculative securities, but there is a very strong demand
for securities that are considere | perfectly safe. Consols, fer
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‘example, have been as high on one occasion this week as
4)9%, the 3% per cents 98, the local loans 3 per cent stock 105%,

fluid Indian 3% per cents 109. The stocks of colonial
egovernments which  have not borrowed excessively
of late are also unprecedentedly high. So likewise
are British municipal stocks, guaranteed! and prefer-

ence British railway stocks, and evenBritish ordinary railway
stocks. There is a good demand likewise for well-secured
American bonds, but bonds at all of a speculative character
are not in favor. Jnst as the investing public was led to buy
almost anything before the Baring crisis, it has now
rushed to the other exteme, and will not touch stocks
that are not considered beyond all question good.
White American gold bonds, well secured, are in
excellent demand, the -currency bonds are neglected
-and shares are quite out of favor. A few profi ssional
-operators follow the ups and downs of the New York
market, but the general public is doing nothing. Late on
Thursday afternoon there was a sharp rise of from % to 1%
iu American railway secu'ities, on the report that the New
York banks were lending gold to the Treasury, but as New
York did not respond and the public here continued to bold
maloof, he rise was lost quickly.

.Another banking failure is reported from Australasia, and

-i&EfStralasian securities of every kind are neglected, the floods
tin. Queensland adling to the unfavorable view taken. The
Argentine Government has not yet replied to Lord Roths-
child's committee. When the Government granted guar-
anties to the railway companies, it was on the understanding
that the money was to be re-paid after the guarantee period
mexpired, the companies in the meanwhile accounting for from
15 to 50 per cent of their gross earnings. In 1891, however,
-Congress passed an act requiring the companies to pay over
the 45 or 50 per cent, as the case might be, of their gross re-
ceipts to the Government immediately. The companies ob-
ject on the ground that Congress cannot alter an existing
-contract. The Government, however, refuses to pay the guar-
anties unless the companies submit. It offers at the same
mtime, if they submit, to pay in cash instead of in funding
"bonds 62% per cent of the amount guaranteed. Two of the
emcompanies have accepted the offer. The general impression
is that the Finance Minister has made up his mind not to issue
any more funding bonds, and that he is making use of the
eact of 1891 to enable him to do so. Probably the result will
be the opening of negotiationsfor the definitive settlement not
only of the guaranties but of the Government debt gener-
ally.

In Paris the Bourse has nearly recovered from the recent
mscare, but there is a good deal of anxiety remaining, Every
one is expecting the early downfall of the present Cabinet,
;and there are fears, too, that President Carnot may be driven
mto resign, though the greater probability is that the business
".of the session will be quickly ended and that there will be an
teaifiy Dissolution. Now that the “bears” have closed there is
<*3xce-ediDgly little doing upon the Paris Bourse. On the other

ilanri hfeere is greater activity than for a considerable time
.past-on the German bourses. The visit of the Czarowitcz
has strengthened the belief in peace, and the announcement
mthat the negotiations for a commercial convention between
Russia and Germany are to be resumed next week is regarded
as very encouraging. The success of the Austro-Hungaiian
mconver-ion, too, hasjgreatly strengthened markets. It is an-
nounced that 95 per cent of the holders of the stocks being
converted have agreed to the conversion. As soon as this
<business is completed the issue of the five millions sterling
ignld Joan will be undertaken.

"SMe Board of Trade returns for January are again very un-
mm-sausfactiry. The value of the exports of British and Irish

produce and manufactures was £18,026,000, a decrease of over
£1,120,000, or 5'8 per cent. The value of the imports was
under £33,126,000, a decrease of £5,359,000, or nearly 14 per
cent. Very low prices account for a part of the falling off,
but there is a decided decline too in the volume of trade, and
it is noteworthy that the imports of the raw materials of
manufacture have decreased, pointing to an expectation on
-the part of manufacturers that the depression is likely to
mcontinue for some time longer. The process of lowering
wages goes on, the lock-out iu Lancashire has not yet come to
an end, and the present belief is that there is no immediate
prospect of ~settlement of the sliding scale dispute in South
Wales
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The imports since January 1 have been as follows:

1893. 1892, Difference. Per 01.
Imports. £ &
33,125,868 33.485,244 -5,359,356  -13-92
since January 1 have been as follows:
1893. 1892. Difference. Per Oie=
Exports. £
January... 18,026,019 19,146,704 —1,120,685 — 5-85

The exports of foreign and colonial produce since January 1

show the following contrast:
1893. 1892. Difference.

Re-exports. £
January........ 4,786,274 4,128,646 +657,628  +15-92

The following return shows the position of the Bams if
Sngland, the Bank rate of discount, the price of consols, &c,
j impared with the last three years:

Per CIl.

18P3 1892. 1891. 1810.
Feb. 8. Feb. 10. Feb. 11. Feb 12
£ £ £ X

Circulation ... . 25.041,000 24,631,145 24,054.270 23,469.425
Publicdeposits. 6,553,069 5,762,520 9,583,133 8,420,410
Ocher deposits . 29,053,005 27,996.113 29,201 155 23,878,567
Qtivernment securities 11,227,252 10,227,003 11.451,206 13,882,609
Othersecurities 24.664,669 27,103.535 29.597,054 20,942.640
Reserve e 17,914,978 15,676,101 16,081,405 14.780,800
Coinand bullion . 26,508,978 23,857.246 23,665,735 22,049,725
Prop.assehs to liabilities,per ct. 50 41 3-10
Bank rate............. er ct. 3 3 6
Consols 2H percent 95 9-16 97 3-16 97 5-10
Clearing-House returns ... 119,964,000 H8.146.0f0 134,858,000 128.208,000

Messrs. Pixley & Abell write as follows under date of

February 9:

Gold—There is no change iu the strong demand for cold. Nothing at
present can reach the Bank except sovereigns, and but small amounts
have come to hand. During the week £56,009 has been receive 1, and

£135,000 has been taken for Rio. Arrivals: Bombay £77,000 ; New
Zealand, £35,000; Natal, £8.6,000; West Indies £30.000; Chili,
£4.000 ; total, £191,000. Shipments to Bombay, Feb. 3. £29.000.

Silver—After dropping hack a little at the end of last week, better
demand for India caused fresh firmness, and for three days there has
been no change of rate. Arrivals: New York, £50,000: West Indies,
£14,000; Chili. £34,000 ; total, £98.000. Shipments: Bombay, Feb.
4, £83,600: Hiogo, Feb. 4, £91,200 ; Bombay, Feb. 9, £97,480.

Mexican Dollars—These coin have been mostly nominal, and have
retained the Id. difference under silver as when last quoted. Arrivals:
West. Indies, £9,000 ; New York. £30,000. Shipments: Bombay, Feb.
4, £41,900; Penang, Feb. 4, £43,800.

The following shows the imports of cereal produce into the
United Kingdom during the first twenty-three weeks of the
season oompared with previous seasons:

imports.

1892-93. 1891-92. 1890-91. 1889-90.
lmportsofwheat.owt.29,710,751 35,141,715 26,102,650 25,489,018
Sarley.. . 8,878.115 11,689,758 11,395,773 8,768.551
Oats. 6,155,920 6,972,663 6,037,800 6,324.872
Peas 1.165,343 1,594,407 690,971 852,376
Seans. 2,018,198 1.767,257 1,578,596 1,580,927
Indian corn 13,304,988 10,297,284 12,286,373 13,26 3,033
flour.. 9,96 2,151 8.011.728 6.765,205 7,775,473

Supplies available for consumption (exclusive of stocks on
September 1):

89293, 1B91-92. 1890-91. 188S-90.

Vheat...... owt, 29,710,751 35,141,715 26,102.650 25,489.018

Imports of flour....... 9,962,151 8.011.728 6,765,205 7,775,473

eSof home-grown. 12,699,275 15,317,346 18,996,097 24,185,775

Totala s 52,372,177 58,470,789 51,863,952 57,450,266

1892-93. 1891-92. 1890-91.  1889-90.

Iver. price wheatweek.26s. 3d. 33s. Id. 32s. 5d. 29s. 9d-

|Verag6price,season..27s. 6d. 36s. 6d. 32s. 3d. 30s. 0d.

The following shows the quantities of wheat, flour and
naize afloat to the United Kingdom:

This week Last week. 1892 1891

fyneat .................... qrs. 2,408,000 2,305,500 2,394,000 1,715,500

Flour, equal to qrs. 455,000 405,000 498.000 363.000

VTaiza i qrs. 266.000 211,000 425.000 305.000

iSnjfltisti Eiuaaclal iTlarltet*—Per Cable.

The daily closing quotations for "securities, &c., at London
are reported by cable as follows for the week ending Feb. 24 :

London. Sat. Mon. Tues. Wed. Thurs.

Silver, per 0z ..o d 38% 38% 38% 38% 385ift 385«
lonsols.new, 2% per cts. 989,* 9S9tc 98718 98% 98% 93%

do foraccount...... 981% 98% 98% 93U 1S 9Si%e 98ijai6
j'Vohrentes (in Paris)fr. 98-70 98-15 98-75% 93-05 98-12% 98-27%
T fi 4sof 1907. .
Uanadian Pacific 87% 86% 86% 86% 86% 86%
Ohio. Mil. & St. Paul. 81 80% 80% 80% 79% 77%
Illinois Central 102% 102% 102% 102% 102
hake Shore 131 131 131 131% 130%
Louisville & Nashville.. 77% 76% 76% 76% 76% 75%
Mexican Central 4s.... 67% 67% 67% 67% 67 67
ST Y. Central & Hudson. 112% 112% 112 111% 111 % 111%
ST.Y.Lake Erie &West'n 25% 24% 23% 21 23% 23%

do 2d cons......... 107 106% 106% 106% 106% 106%
Norfolk <eW estern, pref. 37*8 37% 37% 37% 36% 35%
Northern Paciflo pref... 49% 49 % 49% 49% 45% 41%
Pennsylvania........... 55% 55% 55% 55»4 55% 55%
Philadelphia & Reading. 21 16% 15% 15% 15 14%
Union Pacific . 40% 40% 40% 40% 39 37%
Vabash pief... . 2559 25% 25% 25% 25% 23%
furaraercial and miscellaneous Iltems

National Banks.—The following national banks have

recently been organized:

4.841— The Indiana National Bank of Elkhart. Ind. Capital, $100,000-
President, J. L. Brodrick; Cashier. W. L. Collius.
4.842— The Old Pbcenix National Bankof Medina, Ohio Capital, $75,-

000. President, R. M. McDowell; Cashier, B. Hendrickson.
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4,843—The Merchants’' & Miner/ National Bank of Pliilipaburg, Mont
Capital, $50,000. President, A. A. McDonald; Cashier, C. H.
Eshbaugh

4,841—The York County National Bank of York Village. Me. Capital,
$60,000. President, lames T Dividsou; Cashier, Albert M.
Bragdou.

4,845—The First National Bank of Criople Creek. Col
000 President, James M. Parker; Cashier,
say.

4,848—The American National B ink of Fort WorlLh,
$150,000 President, C. J. Shaped; Cashier,

4,849 -The Maury National BankofColumbia, T~nn

Capital, $50.-
James L. Lind -

Tex Capital.
Luther 1 Boaz.
Capital, $60,0 )0

President. J. W. S Ridley; Cashier, C. A. Parker.
4,850—The First National Bank of Belle Vernon. Pa. Capital,
$50,000. President, W.J. Manowu; Cashier. Jos. A. Cook
4,359--The First Natio \al Bank of Sc. James, Mina Capital, $55,000.

President Thomas Veltum ; Cashier, Frank O'Meara

Imports and Exports for the W eek,—Ihe followin' are
the imports at New York for the week ending for dry goods
Feb. 16 and for the week ending for general merchandise
Feb. 17; also totals since the beginning of the first week in
January.

FOREIGN IMPORTS AT NEW YORK.

For Week. 1890 1891 1892. 1893
Dry GoodS..... $4,300,116 $3,991,902 $3,173,722 $2,82 2,302
GenT meridise. 6,555,955 6,914,798 7,419,691 7,86 L,052

Total........ $10,856,071 $10 939,700 $10,593,413 $10,683,384
Since Jan. 1
Dry GoodS..... $27,043,049 $22,796,706 $21,328,931 $24,806,082
asn’'l mer'dlse. 43,859,120 479555 L7 51,881,534 65,L23,346
Total? weeks.. $70,902,169 $70,752,223 $73,210,465 $89,929,438

The imports of.dry goods for one weak be found
in our rep irt of thedry goods trade

the following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
wsek ending February 21 and from January 1 to date :

EXPORTS FROM NEW YORK FOR THE WEEK.

later will

1890 1891 1892 1893
For the week $6,810,204 $4,943,103 $7,015,852 $4,772,244
Prev.reported 42,193,868 38,281,467 52,312,900 41,654,766

Tutal 7 weeks.. $49,004,072 $43,224570 $59,328,7521%$46,427,010

the following table shows the exports and imports of specie
at the port of New York for the week ending Feb. 18 and
since Jan. 1, 1893, and for the corresponding periods in 1813
and 1891 :
8XPORT8 AND IMPORTS OF SPECIE AT NEW YORK.

Exports. | Imports,
eokt. e
Week. SinceJan.1.1  Week.  Since Jan.1
Great Britain $500,000 $500,425 $
France .. 1. 00,00 > 15,900,000 1,300 1,300
1,000,000 3,275.000
West Indies 67,295 239.082 1,500 23519
M €XiCO e 6.605 6,841 17,793
8outli America " 185,000 395,395 80,383
All othercountries.. 500,000 220 10,762
Total 1893 $2,752,295 $20,816,567 $9.,861! $133,757
Total 1892. 1,700,200 2,563,922 473,238" 2,018,755
Total 1891 793,500 3,483,502 23,236! 814,624
; Exports. Imports.
Silver4 i i
Week. SinceJan.1.  Week. Since Jan. 1.
Oreat Britain .. $38 2,200 $3,641,550! $ E
79,900
West INdies 4,200 165,352" 1,070
M exico S | 66,600 385,300
South Am erica ... 18,308" . 76,453
A'l othercountries.. 915 8.142! 2 15,152
Total 1893 $387,315 $3,913,252 $67,292 $477,975
Total 1892 345,437 3,210,539 79,09 248.412
Total 1891 265,820 2,404,223 5,259 319,487

Of the above |mp0rts for the week in 1893 $7,448 were
American gold.coin and $600 American silver coin. Of the

exports during'the same time $2,752,2<5 were American gold
coin.

—Piesident Ashley of the Wabash Railway contributes a
thoughtful article to the Chicago Railway Age in its issue of
the 17th inst. The subject is “ Railway Companies and Their
Employes.” Mr. Ashley argues that the efficiency of rail-
way service would be enhanced by some scheme which would
give the employe an interest in the company employing
them. His plan is, first, a policy of prom ilion from the
ranks according to ability and meritorious service as far as
may be practicable, and secondly to establish a system of
life insurance and pensions, and which should include pro-
vision for accidents. The fund for the purpose shout 1be pro-
vided by yearly contributions from the earnings of the com-
pany.

—The Mutual Life Insurance Company lias issued its fiftieth
annual statement. The assett are given as $175,084,156, the
liabilities as $159,915,922, leaving a surplus fund to secure the
policy-holders of $15,168,233. ~The income for 1892 was
$40,238,765. of which 833.047,765 came from premiums. Dis-
bursements were $19,380,532 to policy-holders and $7,419,611
for expenses and taxes. The company has now $745,780,083
insurance in force, a gain of over $50,000,000 for the year.

—The City Treasurer of Providence, R. 1., invites proposals
until March 1 for $1,371,000 four per cent gold bonds. Par-
.ticalars in advertisement in our State and City Department.
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—NMessrs. Coffin & Stanton offer to investors, at 102 and
accrued interest, $75,000 Acker, Merrill & Condi' 6 per cent
gold debenture bonds due 1993 The pavm-nt of principal '
and interest is guaranteed jointly and severally by endorse-
ment on each bond by the directors of the corporation. The
capital stock of the company is $7d0,000; bond issue, $650,000;
the value of the real estate, stook and plant is $1,500,600. The
net earnings of the company for the year 1892 are reported as

—Messrs. Win. J. Hayes & Sons offer in our columns to-day
a list of city, county and street railway securities, inviting the
attention of investors.

City Railroad Securities—Brokers’ Quotations.

Atlantic At.,B'klyn.St'k. >ry Dock E B'y&B.—
Gen. M .53,1909..A&0 104 Scrip .. . 100 101
8l'ckerSt. 6 FnJ.F.-Stk. ]ﬂ 30 UiKlith Av.—Stock 290 .
1strnort., 7s., 190P-J&J ﬁ EighthA v.—Scrip, 6a, 1914 105 1
mrdway it 7tliAv.—St'k.. 198 42d & Gr'nd St. F*’ ryfstk ’igﬁ
1st mort.,, 6s, 1904 J& D 106 1st mort., 7a, 1893.A&0 2 .
2d mort., 5s,1914..J& J 106 42d St. Manh.& St.N.Ave. 70
B'way 1st, 5s, gu......"24 105 lat mort, 6s, 1910..M&S 111 111
2nd 5s, int. as rent., '05 96 2d M, income,6a----- J& ] 70. 73
Brooklyn City—NowStock 260 265 HoustW .St.& P .F'y—Stk. 200 .
B'klyn crosat’'n 5a., 1908 ﬁ& lst mort., 7a,1894.J&J
Bkn.C'v& N'iiSs,1938 J& J 1103 Ninth Ave...
Central Crosatown—St'k.. 160 Se ond Ave.—Stoc
let mort.,, 6s,1922.M &N 115 120 let mort.,, 5a, 1909. M&N
Oent. Pk.N .& E.Riv.—Stk. 150 155 Sixth Ave —Stock
Console.7a, 1902 ...J& D 116 . :Third Are ..
Iry Dk.E.B.& Bat'y-Stk. 150 155 n lat M. Sa 1937 J& ]
l1stmort., 7a, 1893..J& D AOS S Twenty- thlrd St.—Stock..

1 lat mort. 7a, 1893 ...

and Brooklyn tfas Securities—Brokers’ Quotations,

N.

GAS COMPANIES Bid. Ask. ] GAS COMPANIES Bin. Ask
138 140 155

Jersey City & Hoboken.. 180 | Bonds, 6s.. 108 ill
Metropolitan—Bonds...... 110 MunlclpalfBonds 757 105

Mutual (N. Y .) . . 14G Fulton Municipal.. e 152 164
100 102 106

170 195 193
100 1"6

People's Brooklyn! ... 114 117 Standard pref.. 8g ‘90

Metropolitan(Brooklyn!.. 150 i Do com... 33 42

Auction Sales—Among other securities the following, not
regularly dealt in at the Board, were recently sold at

auction.
By Messrs. R. V. Harnett & Co.;
Shares. Shares.
1 Memb. N. Y. Prod. Ex. $610 10 RealEat, Loan & Tr. Co.I56
20 Thurber Whs 1. Co. cum .50 51 100 State Trust Co 275

5 Madisou Sq.Bank......151 25 Herring-Hall- M arvin Co.

2 Second Ave. RR. Co common. e 15
10 Eleventh Ward Bank--——- 300 7 Nat. Park Bank 310
22 Tburber-Wbyl. Co. p f..95-100 10 Mercantile Nat. Bank 227
4 Nat.Bank of Commerce.200

By Messrs. Adrian H. Muller & Son :

Shares. Bonds.
50 Westchester Fire Ins. Co.170 $1,500 Dry Dock E.B.& Batt.

20 3d Avenue RR. CO e 250 RR. 5s. cert,ofindebtedn’s 99~
46 N.Y. &N.J.Telepb.Co.. 94~ $520 Atlantic Mutual Ids

6 N.Y | ife Tns.& TrustCo0.685 Co. scrip of 1889.. o— 0K}
10 Thurber-W hyl'd Co. pf. " $23,000 Chateaugay Ore &

1008i 101 iron Co. 65, 1915, J& Juwe 85

10 Buffalo Mutual Gas Co... 130 $10,000 Worcester Tiac. Co.

100 N. Y. & Perry Coal & syndicate full paid sub
Iron Co.. 1 scriDtion receipts.. S—— X o]

50 Mercantile Trust Co. 355 $20,000 Augusta Mlnlng &

10 Thurber-W hyl. Co. com ., Investm 't Co. 1st M. bonds 2

50Vv51
~NaiiMug anti financial

SAMUEL D. DAVIS & CO.,

BANKERS AND DEALERS IN INVESTMENT SECURITIES.
I'O. 44 W ILL ST., NEW YO RK.
Samuel D. Davis, Ciias. B. Van Nostrand

Member N. Y. StockTExchange.

LIBERTY NATIONAL BANK,

Central Building 143 Liberty Street. New York.
CAPITAL, - - - - $300*001!
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED
HBNRY C. TINKER PreS|dent NRY GRAVES, Vioe-Pre*!d«n

AMES CHRISTIE Cash|er

DIRECTORS

HENRY C. TINKER, E. F. C. YOUNG, B. C. FAHNESTOCK
HENRY GRAVES. WM. RUNKLE, HON. G. A. HOBART
GEO. F. BAKER, DUMONT CLARKE, J. A. GARLAND
J. R. MAXWELL, JNO. H. STARIN.
THE MERCANTILE NATIONAL BANK
OK TUB CITY OK NKff YO RK
So. 191 Broadway
capita) $1,000,000 ISurplus Fund, - $1,000,000

W ILLIAM P.ST.JOHN, President.
JAMBS Y

| FREDERICK 8.SCHKSCK. Calltar.
LOTT, Assistant Gaellor.

ACr-ouwrs so umnrus

Spencer T rask & Co.,

BANKERS,

W all St., New York. 16 Congress St., Boston

Albany Providence

yr see v/.ekioc axO N-.

97k> Jim ?*® 8-
42reJan. 1
941 Feb. 21 r

A o
States Rubber Co .,
stem Dmon Telegraph,
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% ht jankers' ©azotic.

DIVIDENDS.

Fame of Company. Per When Books Closed.
Cent. Payable. (Bays inclusive.)
Kaflroads.
Delaware & Hudson (quar.).... 1% M arch 15 Feb. 24 to Mch. 15
Fort Wayne & Jackson pref.... 2% March 1 Feb. 24 to -
Phil. Ger. & Norristown (quar.). 2 k M arch —
M iscellaneous!.
Cons. Kan. O. Smelt. & Kef. 10 stk. March 1 Feb. 23 to Mch. 1
International Bell Telep .. 15 M arch 7 Feb. 25 to Mch. 7
Oregon Improvementpre 3k March 1 Feb. 26 to Mch 1
Southern Colton O il 2 k March 15 Mch. 7 to Mch. 15
W ALL STREET, FRIDAY. FEB. 24.1893-5 P. M

The Moner Market and Financial Situation.—Again the
New York Stock market has passed through a great crisis,
and the prodigious vitality of the stock brokerage fraternity
lias been shown by the absence of a single failure of import-
ance. The sales of stocks on Monday, February 20, at the
New York Stock Exchange far exceeded any previous day on
record, the total footing up 1,479,903 shares, of which 960,155
were in Reading, commonly called half shares, their par value
being $50. The heaviest day prior to this was on February 11,
1892, when the famous coal combination was announced, and
the total sales amounted to 1,387,467 shares, of which 553,572
were of Reading. It is asingular fact that the rise and fall
in Reading caused the two heaviest days’ trading ever known
to the New York Board.

Our friends and patrons will pardon us, in the light of recent
events, for recalling what was written in this column concern-
ing Reading a few weeks since, viz.: “ The friends of
Reading are probably to be congratulated that the Reading
capitalists did not get the Old Colony. * * * With railroad
managers, as with private firms and individuals, it is often a
most valuable quality of mind and judgment to know when
to stop spreading out with new business enterprises.”

If we should put full faith in the many Philadelphia
dispatches in the newspapers we might believe that the whole
Reading disaster was due to the income bondholders and
that all other parties were free from fault. Time, however,
may develop a better sentiment, as these income gold bonds
are a strong security and have a mortgage lien for their prin-
cipal. It does not appear that the managers have not had
a reasonable liberty in the use of income to keep the property
in good shape, as the net earnings applicable to these bonds
are defined to be those remaining after deducting expenses
and fixed charges and also expenses for “renewing, replacing
and repairing its said property and premises, including such
reasonable improvements thereof and additions thereto as

shall be necessary for the safe, proper and economical opera-
tion of the same.” But such expenses should be made to ap-
\etT from month to monthas the year progresses and should
be plainly shown m the monthly returns. What the income
bondholders have fairly objected to has been the exhibit dur-
ing the year of a large surplus apparently applicable to their
bonds, and then the great disturbance at the end of the
year about paying the interest thus shown to have been
earned.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 2% to 12 per
cent, the average being 4 per cent. To-day rates on call were
4 to 5percent. Commei cial paper is quoted at 6 per cent.

The Bank of England weekly statement on Thursday showe d

an increase in bullion of £445,000, and the percentage of re-
serve to liabilities was 51'31 against 5W 8 last week ; the dis-
count rate remains unchanged at 2% per cent. The Bank of
France shows an increase of 24,575,000 francs in gold and
3.500,000 in silver.
ISThe New York City Clearing-House banks in their state-
ment of Feb. 18 showed a decrease in the reserve held of
$5,668,300 and a surplus over the required reserve of $13,605,-
900, against $17,240,575 the previous week:

1883. Differen'sfrom 1892, 1891
Feb. 38. Prev. week. Feb. 20 Feb. 21
$ $ $ $

Capital... 60,422,700 59,372.700 67,119,700
Surplus... s 69,191,600 66.007.900 65,375,800
Loans and disc'ts 462,538,600 Dec.1,765,500 476.571.000 403,522,100
Olronlatlon 5.518,500 Dec 56,700 5,157,700 3,540,300
Net deposit 483.613.200 Dec.8,134,500 531.261,800 416.562.700
Specie ... 75,700,300 Deo.4,243,700 113,152,100 83,909,400
Legalten 58,808,900 Dec.1,424,600 50.520.900 35,604,300
Reserve held.... 134.509.200 Dec.5,668.300 163.673.000 119.513.700
Legalreserve 120.903,300 Dec.2,033,625 132,815,450 104,140,675
Surplus reserve. 13,605,900 Dee.3,634,675! 30,857,550 15,373,025

Foreigi®lement of 1jc sliding scale dispute ling bills was
asier d g to the better
upnl se of securi-
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ties for foreign account. But since Wednesday rates have
been stronger, and to-day are very firm. The gold exports
of the week amount to $4,000,000, of which $500,000 goes
out to-morrow. Actual rates of exchange are: Bankers’
sixty days sterling, 4 86%@4 8G%; demand, 4 88%@4 88% :
cables, 4 88%@4 88%.

Posted rates of leading bankers are as follows:

February 24 Sixty Days. Bermard.
PrimeOankers'sterling billsonlLondon.. 4 87 ®4 87*2 4 89 a> 69k
Prime commercia.. - 4 85k® 4 85%
Documenlarycommerclal 4 8514®4 85k
Paris bankers (francs).. e 5 18k® 7 b 16k®5 35%
Amsterdam (guilders) ban s é 407|0'340k

rs 9514 ® 9538

FrankfortorBremen|re|cbmarb 95k® 95%

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
par, selling % premium ; Charleston, buying par, selllng
premium : Mew Orleans, bank, $1 50 premium, commercial,
75c.. St. Louis, 75c. per $1,000 discount; Chicago. 80c. per
$1,000 discount.

United States Bonds.—Quotations are as follows:

Interest Feb. 1 Feb. Feb. Feb. Feb. Feb.

Periods 1s. 20 21. 22 23. 24.
2s, . Q.-Mch. * 99k* 99k * 99k * 99*2 * 99k
45,1907 Q .-Jan. *112%4 *112*4 112 112 x112k
4s,1907.. coup. Q.-Jan. *112*4 *112*4 112 *112 *112*4
Gs‘our'cy,'gsireg.J & J. *105 1*105 *105 -3 *105 *105
6s,ear’'cy,’96___re?. ] A J. *107*2 *107*s *107*2 3 *107*2 *107k
6s, our'c.v/97___reg. J, A J. *110 i*110 *110 0 *110 *110
6s, eur'cy,’98___rey. J. A J. *112*2 *112*2 *112k *112 *112
6s.our’'cy,’99__ _rev. J A J. *115 i'll5s *115 *114k *114*s>

"Thbisis tbeprice bid atcne morning board: no SU.6 was a ude.

Government Purchases of Silver.—The following shows
the amount of silver purchased to date in February by the
Government.

Qunces Ounc .
offered, purchased - neepaid.
Previously reported EEE iEi)i] 3,197,000 80-8360 ® 60-8460
Febryary é& ?I. 290,000 $0-8430 ® $0-8440
.....
" 707,000 350,000 $0 8385 -it $0-8409
‘Local purchases
‘Totalin month to date 8,786,000 4,137,000 $0-8360 ® $0°'S460

The local purchases of each week are not reported-till Monday of
tbe following week

Coins.—Following are current quotations in gold ft r coins:

Sovereigns. .$4 84 % Fine silver bars.. — 83% ®» — sak
Napoleons.... 3 85 ® 3 90 Flvefiauos.u.— 90 a — 95
X XReiohmarks. 4 70 ® 4 80 M exican dollars.. — 65k ® — 66k
25 Pesetas____ 4 75 ® 4 85 Do unoommero’'l -—----—-- a
Span.Doubloons.15 55 ®15 75 Peruvian sols.....— 60 a - 61
Mex. Doubloons.15 55 ®15 75 English sliver___ 480 9 4 90

Fine gold bars... LL8.trade dollars — 65 ®

State and Railroad Bonds.—Sales of State bonds have
included only $14,0C0 settl. 3s at 75%; $10,090 La. consol 4s.
b. 3, at 96 ; $5,000 Ala., class B, at 104%.

Railroad and miscellaneous bonds have been somewhat
neglected in the excitement which prevailed in the stock
market. The most active bonds have naturally been the
Reading pref. incomes and the Northern Pacific and Chic. &
Northern Pacific 5s. The lowest prices for some of the Read-
ing bonds were made to-day, when the first pref. touched
51%, the seconds 37%, the thirds 27 and the mortgage 4s
78%, all of them closing at better figures. Tbe third incomes
sold lower than the stock was selling at the same time. The
Northern Pacific consol. 5s close at 67%, against 72%
last week, and the Chic. & N. Pacific 55 at 76, against
78%. Oregon Improvement 5s sold freely to-day. opening
at" 63% and closing at 62. Erie second consols were in
demand at 103%@%.

Railroad and Miscellaneous Stocks.—The stock market
has passed through another crisis, and at the close the tone is
improving. The soundnessin the general list of securities, both
stocks and bonds, has been well shown by the moderate de-
clines caused by the Phila. & Reading earthquake, with its
attendant shaking down of New York & New England and
the cotemporaneous fall in Northern Pacific preferred. There
is little to say of the Reading situation beyond what is men-
tioned in another column. It is possible that the necessity of
paving interest on the income bonds prevented the use of a
large amount of money in further extensions and the accumu-
lation of a large floating debt, which would have been preju-
dicial to the stock. The lowest price touched was 27%
to-day, and it closes at 30. New York & New England,
since the resignation of Mr. Parsons and the belief now
in Reading control, is apparently not wanted by any one,,
and closes at 29: and there were street rumors that a receiver
would be appointed. Northern Pacific preferred hassold largely
in consequence of the attack of the Committee of Investiga-
tion, and declined below 39 to-day, closing at 40%. The Sugar
stock broke quite heavily Thursday on reports that a large
operator had been selling out, but after selling below 112 to-,
day closed at 116%. The rest of the market has naturally-
been more or less affected by the events named, and
prices have generally fallen off, though there has been no
demoralization, and even the excitement is rapidly passing
away. The dailv highest and lowest prices of stocks given
elsewhere tell the story of the week so far as concerns the
immense fluctuations in values.

par ®k prem
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending FEBRUARY 21, and since JAN. 1, IN93.

HIGHEST AND LOWEST PRICES.

Sales Range of salesIn 1893
of the
Saturday, Monday, Tuesday, Wodnesday, Thursday, Friday, STOCKS. Week, )
Feb. 18. Feb. 20 Feb. 21 Feb. 22, Feb. 23 Feb. 24 Simre3. Lowest. Highest
Active KR . Stock™

33% 34 32% 33% 33 33% 32 33% 31% 32% Atchison Top. A Santa Fe— 34,955 31 8 Feb. 24 36% Jan. 16
3 a4 3% 3% 3 3% 3% 3% 3% 3% Atlantic & Pacific 1,170 3 Feb. 21 4% Jan 3
943] 959% *93% 95 *93% 95 93 938, *93 95 Baltimore & Ohio 914 93 Feb 23 97% Jan. 21
*85% SUM *84% 85% 85 85 83% 83% 83% 83M Canadian Pacific 700 83 4 Feb. 21 90% Jan. 16
56 56 % 55% 56 55% 56 55 55k 55 55 Canada Southern 3,700 55 Feb. 17 58% Jan. 16
124 124% 119 123 119 121 118% 119% 118 119% Centralof New Jersey .. 13,012 118 Feb. 24 132% Jan. 21
23% 24% 23% 23% 23% 24% 23% 24 22% 239% Chesapeake & O .,vot.tr.cert. 18,278 224 Jan 3 25% Feb. 4
142 141 143  144% “142 144 142 145 141 141 Chicago A Alton .. . 48 140 Jan. 11 145k Feb. 1
975s 98% 95% 97% 96 97% 94% 96 3g 94 96% Chicago Burlington A Qulncy 70,385 94 Feb. 24 103% Jan. 2|
m38 ‘92 -85 -85 *85  *92% m77 -89 =69 .77% Do lights. 28, 69 Feb. 24 +95 Feb. 20
68 68 66% 66% *66 70 *66 70 Chicago A Eastern Illinois— 66% Feb. 21  729% Jan. 25
104 104 102 102 *102 104 102 102% Do pref 333 99% Jan. 6 105 Jan. 23
78=8 79=8 76% 78% 77 78% 75% T77% 75 76% ChioagoMilwaukee A St.Paul. 177,155 75 Feb. 24 83% Jan. 23
122% 123% 122% 122% 122% 123 12*2% 123 121% 122% Do pref. 3,131 121% Feb. 24 126 Jan. 23
1123s 1128 111% 112% 1119% 112% 110% 112% no% 112 Cchicago*Northwestern 11,560 110% Feb. 23 110% Feb. 1
145 145 145 M S Do pref. 310 142% Jan 6 146 Jan. 20
84% 84% 82% 84 83% 84 81% 83% 81% 83% ChicagoRocklIsland APaciflc. 32643 81% Feb. 23 89% Jan. 23
* 54% 55% 52% 54 53% 54% 52% 53% 51 5288 Chicago St. PaulMinn. A Om. ,88 47% Jan 3 58% Feb. 9
118% 120 118 118% 119 119 *118 120 119 119 Do pref. 425 117 Jan. 4 121 Feb. 3
54 54 53% 54 54 54 524 54% 50% 51% Clevo.Cinoin. Chic. & 8t. L .. 4,692 50% Feb. 21 60% Jan. 23
93% 93% Do pref. 35 92 Jan. 13 98% Jan. 30
29%  29%  27% 29% 28% 28% 28 28 28 26% ColumbusHookingVal ATol 2,520 27% Feb. 20 32% Jan. 19
*70 70% 69 70 *69 73% *69 73% *69 72% Do pref. 300 69 Feb. 20 73% Jan. 17
133  133% 129% 131% 128 130% x126% 128 124 127% Delaware A HUdSON e 12,952 124 Feb. 24 139 Jail. 27
119% 151% 148% 151 145% 149 142% 146 142% 147 Delaware Laokawann aAWesI 60,108 142% Feb. 24 156% Jan. 27
17 *16 17% 16 16 16% 16% *16 16% Denver A Rio Grande .. 310 16% Feb. 21 18% Jan. 21
55 55 53% 54% 53% 54 52% 53w 51% 52% Do pref. 3,912 51% Feb. 21 57% Jan. 23
"4% 5 4% 4% 4% 4% *4% 5 *4% 5 EaatTennessee Va. A G a ... 650 3% Jan 4 5% Feb. 4
*27 33 *25 S3 *25 33 *28 33 *27 33 Do 1stpref. 26% Feb. 15 35% Feb. 3
10 10 9 10 x9 10 *Q12 1L 9 11 Do 2d pref. 100 6 san. 4 11% Feb. 3
150 151 *148 150 150 150 148 148 147 147 Evansville A Terre Haute — 650 144 Feb. u 152 Jan. 12
140 140 141% 142  *141 145 *142 166 GreatNorthern,profo. 500 13214 jan. 27 142% Feb. 7
100 ico 99% Sg% 99% 999 9WY ) 99% 999% IllinoisCentra. 1,760 99 Jan 5104 Jan. 25
*9 9% %Z) %/0 vlg X) 8% J01owa Central. Feb. 20 11 Jan. 25
*30 32 (0] *30 32 " Do pref. 2@ 29% Jan 9 37 Jan. 16
"22-8 23 320/0 i%ns *22% 23 %%%) /0 i& A)Lake Erie A Western 1 Feb. 21 25% Jan. 14
*77%2 79 76% 77k 77 77% 76% 77% 76% 77 Do pref. 1,300 76 Jan 3 82 Jan. 13
%% ﬁbfid 127% 128% 128% 123% 127% 128 127% 127% Lake Shore A Mioh. Southern 2,602 127% Feb. 24 132 Jan. 17
109% 109k 109 109 107  107% 107 110 Long Island. 470 105%*Jan 31184 Jan. 21
75% 76 74% T47e 74% 75% 73% T74% 74% Louisville A Nashville 21,830 713eJan 5 773) Jail. 21
*24 25 23% 24% 24 24 23 23% ﬁé ﬁo Louisv. New Alb. A Chicago 14% 22% Feb. 24 27 Jan. 14
22*3 23% 23% 23% 23% 23% 22% 23 % AJLouisviIIe St. Louis A Texas . ,1 22% Feb. 18 27% Jan. 16
159 163k) 157 1G0 458% 160 156% 159 156 160 ManhattanElevated,consol.. 13,885 153 Jan 5 174% Jan. 13
j106 106 “104% 105 104% 105% 105 105 104%104% Michigan Central.. 104 Jan. 10 106% Jan. 23
"17 18k) "16% 18 *16% 1S% 16% 16% *16 17k Minneapolis A St. Lo uis.. 16% Feb. 23 19% Jan. 14
*46% 48% *45 48% *16% 48 *46% 48% *46 48k Do pref. 47 Jan. 3 49 Jan. 16
*14% 15 *14% 15 *14% 15 13% 14% 13% 14% MissouriKansas A Texas — 350 13% Feb. 23 16 Jan. 25
SURB 25 24% 24-% 21% 25 249 24 24% 24% Do pref. 1,625 24% Feb. 21 28% Jan. 16
55*4 557e 55 55% 5538 55 5g 54% 55% 54% %ié{ Missouri Pacific.. 15,187 54% Feb. 24 60 Jan. 21
33 37 *33 35 * 35 34% /OMobiIeAOhioi 1% 33 Feb. 18 35% Jan. 5
*38 90 *88 90 % % *% 90 *87 89% Nashv.ChattanoogaASt.Louis Jau. 4 89% Feb. 1
109% 109% 108% 1083 108 3% 108% 108% 108% 108% 109 New York Central A Hudson. 3,894 10314Jan 11 111% Jan. 25
17% 17% 1738 1738 *17% 13 &% s 16%nNew York Chic. A 8t. Louis .. t05 1G7>Feb. 23 20 Jan. 17
*68 73 *65 73 & Do 1stpref. 150 68 Feb. 2~ 78 Jan. 23
*34% 35% *34% 35% *34 35% % 34% 2‘60 %’/ﬂ Do 2d pref. 300 33% Fob. 24 3834 jau. 17
24% 24*4 239% 24 23 23% A) 2 A) New York Lake Erie A West'n 35,645 22k Feb. 24 26% Jail. 25
*53 55% 53 53 52% 52% 52% 0% s51% 51% Do pref. 970 51% Feb. 24 58 Jan. 24
40 44%  34% 40% 293,355 2334Feb. 21 52% Jan. 17
259 259 253% 253% *253 258 o 252 259 w 254 254 92 253% Feb. 20 262% Jan. 18
30% 30% 29 30 31 31 f 304 304 760 26 Jan 3 38 Jan. 24
18 184 1734 18 17% 18 5 17%  17% 17% 174 New York Ontario A Western 5641 17% Feb. 24 19% Jan. 20
18% 18% 18 18% 173s 18 16% 174 15% 16% New York Susquehan. A West. 7,415 15% Feb. 24 21% Jan. 23
69*4 694 67 66% 65 07 K 65 654 64 65% Do pref. 4,860 64 Feb. 24 73% Jan. 23
*8 9 8% 84 9 9 9 8 8 % 8 Feb. 24 9% Jan. 10
*36'4 37% 36% 37 *354 36% *35 36 344 34% Do pref. 34% Feb. 24 29% Jan. 23
17*4 17% 1434 15% 15 15% 154 16% 15 15% Northern Pacific.. 9,730 14% Feb. 20 13% Feb. 14
43 43% 43 45%  43% 453s 40% 437y 384 40% Do pref. 109,544 333ftFeb. 24 50% Feb. 6
23 23 22% 22% 23 23 *22% 23% *22 23  Ohio A Mississippi 600 22 Jan. 5 25 Feb. 1
*42 40% *41 47 *40 50 *42 45 % 2 46 Ohio Southern.. 43 Jan. 18 49 Jau. 25
*80 83 *78 82 -79 82 74 74 Oregon R'y A Navigation Co i% 74 Feb. 24 84% Jan. 23
*21 22 *21 21 21  Oregon Sh. Line A Utah North 21 Feb. 24 25 Jan. 16
*17 174 16% 17 16% 164 16% 16% 164 1632 Peoria Deca%ir A Evansville m 16% Jan 3 18% Jan. 21
3638 40% 28 36 28% 31 27% 29% 274 30% Philadelphia A Reading ... 1, 27», Feb. 21 53% Jan. 25
*19 21%  *19 21% 19 20% 19 19 19 19 Pittsburg Cinn. Chic. A St. L. 255 19 Jan 3 21% Jan. 24
*08% 61% 574 57% +58 6L% *58 61% 55 58 Do pref. 601 55 Feb. 24 62 Jau. 24
9 9% 9% 9% 10k 94 10% 94 9% Richmond A WestPointTer'I 23,190, 7 Jan. 4 12 Feb. 3
35 40 30 30 37 394 38 40 37 37 Do pref. 1,760 % Jan 7 43 Feb. 6
Rio Grande Western Jan. 25 22 Jan. 25
Do pref. 62 Jan 4 62% Jan. 28
"6 7 *6 7 *6 7 6% 6:% *6 7 Sfc.Louis SOUthW eStern m.. 100 5% Jan. 7% Jan. 18
13 13 13 13 12% 13 *1238 13 124 12% Do pref 1,0801 12 Jan 15 Jan. 18
44 44 42% 43% 43 43 *42%  43% St.Paul A D UIUH 500 41% Jan. 47% Jan. 18
105 105 *103  LOS5 *104 106 “104 LOG Do pref. 325 104% Feb. 108 Jan. 30
113 116 116 116 1154 1164 *1.15% 117 St.Paul Minn. A M anitoba... 255 111  Jan 116% Feb. 14
31% 31%  31% 31'g 31=g 32 31k 32 31 32 sSouthern Pacific Co 3,300 31 Feb 35% Jan. 16
9% 9% 9% 9% 9% 9% 9% 94 9 94 3250 9 Feb. 4 11 Jan. 19
33% 36% 3734 38 38% 38% 3734 38 374 37% 2,762 37% Feb. 17 40% Jan. 31
;48 55 *48 55 *4S 55 *48 *45 55 [Toledo A Ohio Central. 50 JaD. 17 50 Jan. 17
/8 85 *78 85 *79 *79 85 *79 85 Do pref. 79 Jan. 27 85 Jan 7
39 3934 38% 39% 38 399% 37 38 364 37% 33,430 36% Feb. 24! 42% Jan. 27
1514 16k 15 15 "15 16 14 14 14% 14% 528 14 Feb. 23 18% Jan. 16
12% 12% 12 12% 124 12% 12 12 113 12% 6,235 11 Jan 6 12% Feb. 9
21% 25%  24% 25 2434 25 23% 24% 224 23% Do pref. 10,600 22% Fob. 24 26% Feb. 7
20% 204 20 20 194 19% 19 19 19 19 Wheeling A Lake Erie., 585 19 Feb. 23 23% Jan. 17
L61-8 64 6178 62 624 62% < 614 514 62 62 Do pref. 1,114' 61% Feb. 231 67% Jan. 17

13 13 12— 13 124 12% 800 12% Feb. 24 15%Jan.

I Hiscclluneons Stocks,

48 49 45% 48 47% 484 47 48k 4C% 474 American Cotton Oil CO .. 29,813 42% Jan. 5 51 Feb. 14
82 82 80% g178 82 82% *80% 82 80 80% Do pref 1,318 80 Feb. 241 84 Feb. 14
123 125% 120% 125% 123 125% 1154123 111% 116% Am. SugarRef.C O .. .. 533.340 111% Jan. 3 134% Feb. 6
*102  102% 101% 1025% 102% 102% 101 102 99% 100% Do pref. 5589 gal®Jan. 3 104% Jan. 19
108 108 1054 1074 1074 1084 107 107% 106 107 American Tobacco C O wuwm. 1,938 104 Feb. Hi121 Jan. 3
Do pref. 52 10578 Jan 9 110% Jau. 3
894 90% 864 894 86% ‘89 804 884 85% B88% Chicago Gas Co. trustrec'ts. 60,256 85% Feb. 21 94% Jan. 21
693" 70 68% 70 694 70% 084 69% 67% 69 Colorado Fuel A Iron 5.617 57% Jan. 6 72 Feb. 14
132 133 130 1304 131% 131% 129 130 123% 129% Consolidated Gas Co.. 1,947 124% Jan 6 144 Jan. 20
37% 38% 36 374 37 384 37 374 35 37 Distilling A Cattle Feed'gCo. 41,690 34 Feb. 1 66% Jail. 3
106% 110% 108 109 107 1084 107 1084 106% 1073a General Electric Co .. 16,981 106% Feb. 24 114% Jan. 16
66 64% 664 65% 66% 624 654 57 63 National Cordage Cc. 72,097 57 Feb. 24 *T147 Feb. 10
112 115 112% 112% 11141124 1114 112 111 111 Do 1,094 110 Feb. 17 118 % Jau. 20
43 134 413* 434 42% 43% 394 42% 38% 41 Nationallead Co 31.529 38% Feb 24 52% Jan. 21
92% 92% 9134 92 924 93% 904 924 «xss8 90 Do 7,383 88 Feb. 24 96 Jan. 20
10 10% 9=8 94 9% » 4 9% 9:<j 9 93* North American Co.. " 9 Feb. 21 11% Jan. 21
2002 23 ) *20 25 *20 23 *19% 23 OregonIimprovem ent Co 18 Feb. 7 21%Feb. 9
26 263j . "25 27 25% 250 25 25 234 24 pacificM ail... 860 23 Feb. 7 27% Jail. 3
59% 59% 59% 60 60 60% 59% 594 59% 61 PipeLino Certificates § 134.000 52% Jan. 18 61 Feb. 24
196 198 196 196 1944 194% 193 193 193 1934 Pullman Palace Car Co. 1.218 193 leb. 23 199% Jan. 17
*84% 85 ‘84 84%  83% 84 *33% 844 *83% 84% Silver Bullion Certificates— 7,000 83 Jau. 3 S4% Jau. 18
35 35% 33% 3d 344 34% 324 34 21 324 Tennessee Coal A 10N .. +3,810 29 Feb. 24 37% Jan. 12
102 102 Do pref 100 97 k Jan. 5 102 Jan. 31
43% 44 44 44% 44% 44% 44 44 44 44 uUnited States Rubber Co - 1.645 42% Jan. 19 46% Jan. 31
96% 97% 954 964 95% 96% 950 964 94% 96 Western Union Telegraph ... 44,717 94% Feb. 24 101 Jan. 20

r'-These are the prices bid and asked; no sale made § Prices from both Exchanges, x Ex dividend. H Old certificates.
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. (% Indicates actual sales.)

jRange (sales) in 1893 Feb. 24.  Range (sales) in 1892
Inactive Stocks. Inactive Stocks.
ITindicates unlisted. ITIndicates unlisted. Bid Ask. Lowest. Highest.
Railroad Stocks. St. Louis Alton & T. H. pref...100 150

Albany A Susquehanna... 100 Toledo Peoria & W estern........100 25

Belleville & South. 111. pref 100 Toledo St. L. A Kansas City IT 7 12 9 Feb. 17 Jan.
Boston A N. Y. Air Line pre 100 Virginia Midland .1 00

Brooklyn Elevated 1l.....ww. 100 Miscellaneous Stocks.

Buffalo Rochester & Pittsburg. 100 lis 8 160 152% Jan. 160 Jan.

Preferred.... 100 American Bank Note Co IT____ 51 53 |

Burl. Cedar Rapids & Nor 100 11American EXPress .. 117 120 117 Jan 120% Feb.
Cedar Falls & Minnesota 100 Amer. Telegraph & Cable 88 89%i 86 Jan 92% Feb.
CentralPacific ... 100 :Brunswick Company ... ..100

Cleveland A Pittsburg Chic.June. Ry. & Stock Yards. 100 100 Feb. 108 Jan.

I Preferred ...

Columbia A Greenville pref,
Citizens* Gas of Brooklyn ..

Des Moines & Fort Dodge

93% Jan. 93% Jan.
108 Feb 109 Jan.

Preferred . ICO ‘Colorado Coal A Iron D ev. 18% Jan. | 25% Feb
Duluth So. Shore & Atlantic H.ICO; Colorado Fuel & Iron, pref... .1<7 78 Feb 111% Jan.
Preferred 1]..... IColumbus A Hocking Coal A] 18% Feb. | 2938 Jan

Flint & Per© M arquette ICommercial Cable.. 190 1180 Feb. 180 Feb.

Preferred. jConsol. Coal of Maryland 30 |30 Jan. I 31 Jan-
Georgia Pacific IT Edison Electric Illuminating. .iOu t124 125 114% Jan 131 Feb.
Gr.Bay Win. & St.P. tr.reo___100, Interior Conduit & Ins. Co ........10! . 60 Jan 71 Jan

Preferred trust recta Laclede G as . 100 1201 =ll 2014 Feb 26 Jan
Houston & Texas Centra Preferred . 72 71 Jan 74% Feb.
Illinois Central leased lines____ 100 Lehigh A Wilkesbarre Coal 1i. % 25 Jrn . 25 Jan.
Kanawha & Michigan ... " Maryland *oal...... 26 23 Jan 27 % Jan

Keokuk & Des Moines Michigan-Peninsular Car Co 93% Feb 106% Jan

Preferred ... 100 1 Preferred. 98 Feb 1007s Jan
Louisv. Evansv. & St.L. Cons.100 Minnesota Iron 65 Feb 69% Jan.
Preferred ... 100 National Lins« ed Oil Co..

20% Feb. 3438 Jan
9% Feb 117aJan
14 Jan. 15% Feb.

M ahoning Coal
Preferred ..
M exican National
Morris & Essex.
N.Y. Lack. A Western.
Norfolk & Southern

N ational Starch Mfg. Co.
New Central Coal...
Ontario Silver Mining
Pennsylvania Coal..
P.Lorillard Co pref.
Postal Telegraph—Cable |

66

'ﬁ% 37 36% Feb. 41 Jan.
10
18

80 83 82 Feb. 83% Feb.

Peoria & Eastern ... Quicksilver M ining.. 3 3% 3 Feb. 3% Feb,
Pitts. Ft. Wayne & Chicago___ 100 Preferred .. 14 18 17 Jan. 20 Feb.
Pitts. & Western pf... Texas Pacific Land Trust. 13 Jan 13% Feb.
Rensselaer & Saratoga . JTI. 8. EXi-T€SS s 65 57% Jan 70% Jan.
Rome Wat. A Ogdensbitrgh____ 100 iU. S.Rubber preferred 92*2 94 94 Feb 99 Jan.
St. Louis Alton A Ter. Haute...IOol W ells. Fargo EXP ress ....100 145 148 140 Jan. 149% JaB.

*No price Friday; latest price this week tActual sales.

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS FEBRUARY 24.

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid Ask.
Alabama—Class A, 4 to 5 100% 102 New York—6s, loan 1893101 S.C. (com.)—Bro”~n consol.6s.1893 99
Class B, 5s. 104 105 30 Tennessee 6s,0ld..

...1892-1898 62

Class C, 4s.. 92 10 Compromise, 3-4-5-6S .

Currency funding 4s.. 92% 1898 15 New settlement, 65s..
Arkansas—6s,fund,Hoi.1 3 8 Chatham R R ... . 2 5 5s

do.Non-Holford 160 190 Special tax, Class |I.. 3 5 3s 1913 75% 76

7s, Arkansas Central R R 3 8 Consolidated 4s .1910 93 102 Virginia—6s, 0 1d ...
Louisiana—78,cons 1914 108 — - [ . 1919 123 127 6s, consolidated bonds... .

Stamped 45 ... . 96 97% Rhode Island—6s, cou. 1893-1894 100 6s, consolidated, 2d series, rects.
M issouri—Fund ......1894-1*95 102 South Carolina—6s, non-fund.188*8 2 2% 63, deferred t'strec’ts. stamped.

New York City Bank Statement for the week ending Feb. New York City, Bostou and Philadelphia Banks

18, 1893, is as follows. We omit two ciphers (00) in all cases. Capital o
Surplus.  Loans.  Specie. j Legals. Deposits, t Circ'Vn Clearings.

BANKS . . -
(00s omitted.)  Capital Surplus Loans. \Specie. Legals. Deposits. N.York.' $ $ $ $ $ $ $
Jan. 21 129,614,3 447,074,1 84,627.7 57,892.8 479,969,6 5,646,9 890,479.1
0 $ $ = 28.- 129,614,c455179,9 85,280,1 60,058,1 488,779.6 5586,3 839,217,1
Bank of New York. ZCm, 2.008.3 II,50f,0 1.920.0 1.650.0 10.980.0 Feb. 4 .. 129,614,8 464,910,2 83,36),8 59,161,1 495,475,0 5,526,8 83~,535,5
Manhattan Co... 2%(0 1.741.7 13.188.0 1.973.0 2.328.0 14.702.0 « 11, 12P,614,- 484,284,1 79,944,0 60,233.5 491,747,7 5,575,3 730.916,1
Merchants’ WJ 10151 7.619.8 9718 1,0t0,7 7.766.8 o« 18 129,614,3 462,518,6 75,700,3 58,808,9 483,613,2 5,518,5 755,781,7
Mechanics’ 0 2.017.8 8.859.0 796.0 663.0 ﬁ%b Boston.* ' ' ' '
Amer.lca. ?L% Z.Zb‘é.z 19,0349 2.001.9 1,772, Feb. :Ij_ . 64,6429 162,4154 106479 5847,2 151,293,2 5214,6 106,300,8
Phenix 3 4%)5.4 4.717.0 630.0 456.0 4.428.0 ... 646429 162,309,5 10,1869 5,529,3 148,492,2 52585 95,939.3
City ... 1C00< 2, % 13,3799 6.100.9 1.617.0 17.898.9 18... 64642,9 161,732,9 10,1638 5,457,0 147,927,0 5,416,0 103,693,9
Tradesmen’s. 750.0 3.052.9 *84.,9 437.0 3%72,7 P liila.* ' . . ) ) .
Chemical. . 300.0 7.114.4 24,489,( 4.086.6 30888 24.058.6 Feb. 4__ 357937 103,821,0 27,830,0 103,644,0 3,593,0 82,7378
Merchgnts' E_xch'ge b 1725 %0*2,1 441, 599.1 4.508.2 11 35,793.7 103,777,0 26,654,0 101,4*5,0 3,605,0 70,163,2
Gallatin National.. 1 15542  5.695.9 647,4 8<3" 49465 “ 18—  35793,71103,603,0f 27,030,0 101,698,03,594,0 76,9953
Bntchers’A Drov'rs’ 300.0 313.1 18,65 b 327.1 2.128.9 . - P -
Mechanics' A Trad's %’b 4443 2:856.0 345.0 2.865.0 * We omit ww ciphers in all these figures. ¢ Including, for Boston and Phila-
Greenwich , 160,0 1.226.1 199,» 166,7 1.235.1 delphia, the item “ due to other banks.”
Leather ivianuiac'ra 600.0 567.8 i?ggg 458.3 399.9 3.240.4
Seventh National. .769. 261,0 298.0 i i — i
Seventh National. - lﬁﬁb Efﬁf) 34833 2810 2980 5&893 Miscellaneous and Unlisted Bonds.—Stock EX. prices.
American Exch’'ge.. 5.000. 2.106.6 18.202.0 2.004.0 2.505.0 15923 0 Miscellfineous Bomb. IVliscellancoiiM Bonds.
Commerce... 35086 18,1771 2.024, 2.828.0 144259 Amer. Water W orks—Lst 6s. People’s Gas A C.) 1stg. 6s
Broadway.. .. 1.6%2.4 5.964.6 1.073.1 252.1 5.229.6 1st cons. 5s, g ... Co. Chicago )2d g. 6s %
Mercantile. 0 1.064.7 8.391.3 1.178.2 1,218,0 8.856.9 Oahaba Coal Mm.—1stg.7s.. Peoria Water Co.-65s, g —— ]]ﬁ) B
Pacific... 4227 456.8 3.175.6 1883 4275 33207 Ch,Jun.AS.Yds.—Col.t.g 5s Pleas. Valley Coni—1st g. 6s. * 98 i
Republic 1.500.0 905.0 11.089.2 1.897.8 3.265.3 12.341.6 Colorado Fuel—Gen. 6S..... Pr< cter A Gamble—1stg. 6s 108 b
Chatham 889.4 6.311," 955.8' 1.1927 70459 Col. A Hock. Coal A |.—6s, g Western Union Teleg.—7s.. 1)1 b.
People’s... 326.6 2.343.0 148, 407.3 3.151.7 Consol'n Coal—Convert. 6s... Wheell EAP.Coal-Istg.5s 80 a.
North America %’b 618.3 5,6-3,9 857.0 528.2 5.625.8 Cons.Gas Co .Chic.—1stgu.5s Unlisted Bonds.
Hanover 1, 1.851.4 14.311.3 4.024, 2.2693 17384,8 Denv.C.W at.W ks.—Gen.g.Ss Ala. A Vicks.—Consol. 5s, g
Irving ... 500.0 3452  2.956.0 338.4 4716 2.978.0 Edison Elec. 111. Co.—1st5s . Vicks. A M erid.ist 65...... ]fb
Citizens*. 600,u 463.3 3.074.0 £38,v 132, 3.187.8 Equitable G. A F.—1st6s___ AUanta A Chari.—1st7s... 115
Nassau.. 500.0 272.0 2.921.0 252.7 505.0 3.280.2 Henderson Bridge—1st g. 6s Comstock Tunnel—Inc. 4s. 13
Market A Fulton.. 750.0 g11.8 4.307.4 487.9 787.£ 4.625.8 Hoboken Land A Imp.—g. 5s Georgia Pacific—1st 6s g .. 102 %b.
St. Nicholas ... 500.0 142.1 2.635.1 299.7 465.5 3.037.8 Mich.-Penin. Car 1st5s,g__ 2d mort.income .
Shoe A Leather— 265.8 2,923,( 373.0 469.0 3.380.0 Mutual Union Teleg.—6s.g. Consol. 5s, g. 49 b.
Corn Exchange 1.297.7  7,45%9 11429 5200  6.695.5 National Starch Mfg.—1st6s. Income 55... . 10%b.
Continenta 255.8 4.978.6 71,1475 296.0 5.736.5 Northwestern Telegragh—7s. 108% b .Mem.A Charleston—Con. 7 g 90 b
Oriental... 300.0 430.9 2,080,0 lo6,b 388.7 2.040.0 — - R
Importers’ A Trad's 2%0 6.660.4 23,678,i 4.056.0 2.805.0 24.351.0 Note. 5" indicates price bid; “a» price asked. Latest price this weel
Park ... h 2.966.9 212;%% 5,222,4 3.420.0 32241,2
East River . 250.0 145.2 . . 148.8 187.9 ist. — i i
Fourth Naioiall. 32000 13907 18908 33’44 19597 Lbazs3 Bank Stock List.—Latest prices of bank stocks this week
Central National... 2.000. 506.2 . B 1.089.0 1.659.0 i i i
Second National 300.0 2778 5'321.0 863.0 7690 221?8 BANKS Bid. Ask BANKS. Bid Ask. BANKS Bid. Ask
Ninth National 750.0 208.3 3.739.9 610.1 262.0 4.208.7 217 230 310 N.Y. Co'nty 630
First Nationa ... b 6.886.4 24,57-7 2.873.1 2,83?'5 22846.1 Am.Exch.. 156 158 Garfield...... 400 N.Y.NatEA 130
Third National.. 108,2 5.126.1 1,000,9 401.9 5.397.2 318 330 German Am. 122 126 128
N .Y.Nat. Exchange 300.0 168.7 1,0%6,9 182.7 2626 15718 Broadway... 259 267 German Ex.. 350 400  19th Ward. 190
Bowery.. ﬁb 527.7  3.056.0 534.0 3250 3299.0 Butchs'ADr. 184 190 Germania— 330 N.America. 167 i?5
New Yor ounty.. 554.0  3.100.9 790.0 1196  3,60y5 Central 137 145 Greenwich .. 150 Oriental___ 235
German-American.. 7500 2994 26741 342y 2.488.0 Chase . 150 Hanover.... 335 342 Pacific . 190
Chase National.__ ifbb 1.119.9 12.713.8 3.519.7 15.255.2 Chatham___ 410 420 Hud. River.. 156 Park. . 310 320
Fifth Avenue ... 916.3 5.976.7 ,i 833 6.668.4 Chemical 4400 4800 Im .A Trad's’ 600 635 People’a___ 290 320
German Exchange 200,0 601.5  2.945.3 614t 34295 City... 430 ITVing .ou.. 160 180 Phenix..... 125 ___
Germania... 200,0 £39,4 2.935.7 262.0 m?) 3.480.2 Citizens 155 165 Leather M fs’ Produce Ex. 133 136
United States 500.0 5062 74692 12671 L 9.061.0 Columbia.. 275 Lincoln .. Republic— 172 180
Lincoln.. 300.0 401.5 5.203.2 855.8 3,5915 6.921.3 Commerce... 190 196 Manhattan.. 190 Seaboard 175 ..
G_arfleld. . 200.0 473.2 4.247.1 1.120.3 813.1 5.693.4 Continental. 131 137 M arketA Ful 230 Second 325
Fifth National 200,0 301.2 1,782,6 4221 2135  2.073.2 Corn Exch.. 255 Mehacuics'.. 190 190% Sevent 130
Bank of the Metrop 300.0 739.7 5,1t 8,4 848.5 543.5 5.856.3 DepoSiti..... 114 120 M’'chs’ATr»’ 180 SlideA Le’'th 155 105
W est Side 200.0 2%3,2 24120 356.0 2800  2563.0 East River.. 150 160 Mercantile .. 220 230  St. Nicholas. 130
Seaboard... 600,< 2197 46630 8870 5170 4663.0 11th Ward.. 200 Merchants'.. 147 155 Southern... 110 111
Sixth National-— zﬁmb 352.1 1.831.0 239.0 170.0 1.635.0 Fifth Ave___ 2000 Merch'ts Ex. 130 Stateof N.Y. 114 125
Western National. 283.6 10.8054 15876 1,376,1 114025 Fifth .. 200 Metropolis.. 400 ‘Third . 112
FirstNat, Br'klyn %’b 826,0 5.013.0 1.019,0 205.0 5.166.0 First 2500 Mt. Morris.. 325 500 Tradesm'n’s 111
Southern National. 1, 159.8 2.882.2 2535 410.9 2.637.9 FirstN.,S.I. 117 120 Murray Hill 350 juUn'd State.' 210 225
14th Street.. 175 170 ,180 Western .. 114 1>7«4

Total..

...60,41 .7 69.191,6 462,518,6 75,700,3 58,808,9%483~613 2 Fourth 200 205 New York 235 IWest Side.. 230 250



February 25, 1893.J

If Indicates unlisted Satu
Feb.
A ch.T. &8.Fe (Boston) 100 33%
“lantio & Pac. 00 *3%
B.Itlm ore & Ohio (BaIIJ.lOO 94%4
Baltimore Trac'n.(Phil.)..... 26
B ;stou &AIbany(BOStOI’] 100 *2L7
B >ston & Lowell 100 *192
Biston& Maine 100 175
Central of Mass “ 100 *20*3
Preferred * 100
Ciiic.Bur.& Quln “ 100 881s
Calc. Mil. & 3t.P. (Phil.). 100 78%
Cleve. & Canton 100 *5%
Preferred 100 *18
Fitchburg pref 100 94
H int. & Br.Top. (Phlla) 50 35
mPreferred 50 *51
Lehigh Valley 50 54*3
126*3
Metropolitan Trac. (Phil).... 137
M exican Cent’ (Boston 100 11
N Y. &N.Eng. 100 40%
Preferred 100 95
70
Northern Pacific (Phl|a)100 17%
Preferred 100 48*3
old colony___ (Boston).100 207
Pennsylvania.. (Phila.). 50 54*2
Phila. & Reading 50 18a.e
Philadelphia Trac. 127*3
*6

Union Pacific 39*8
Unlted Cos.of N.J (Phlla)1oo 230*3

WesternN.Y.&Paf'P/ii/al .100 *6%
M i»cellaiieDB» Wiocbs,
Am.8ug'rRettn. H(Boston) 123*8
Preferred.. 102%
BeIITeIephone.. loo 204
Boat. & Montana 25 34
Butte* Boston. « 25 *10%
Calumet &Hecla “ 25 *310
Canton Co .. (Balt) 100 *
Consolidated G a 100 62*4
Erie Telephone (Boston) 100 47+3
General Electric. “ 100 109*8
Preferred .. loo
Lamson StoreSer 50 21
Lehi'h coal&Nav 'Phil., 50 53
N.Eng. Telephone(BOSCﬂ)lUU *
North American. %:’hﬂ) 100 *9*3
WestEnd Land.. (Bost'n). 17*3
‘Bid and asked prlces no sal

Inactive Stocks.

Prices of Feb. 24

Atlanta & Charlotte (Balt).
Boston & Providence (Boston).
Camden & Atantic pf. (Phl|a
Oatawissa..
1st preferred
2d preferred “
central O hio... (Balt)
Chari. Col. & Augusta
Connecticut & Pass. (Boston) 100
ConnecticutRiver.
Delaware &Bound Br(P/_wZa.).lOO
Flint & Pere M arq Bi
Prefeired.
HarPortthJoy&L

.. “ 100
“tPhila.).

Preferred. .
K. CllyMem &Blrm

Manchester & Law . (BOStOI’]z
Maryland Central___ Bal)
Mine H ill & S. Haven (P ila.).
Nesquehoning V al
Northern N. H . (Boston)
North Pennsylvanla Phila.).
Ooregon Short Line...( ost(_)n.
Pennsylvania & N.w . (Phila.)
Preferred----- . 1
seaboard &Tfreanoke. (Bait.) 1
1st preferred “ 1
WestEnd .. Boston).
| Preferred .o
West Jersey. (Phila.).
Westlersey & Atlan. N
Western Maryland. (Balt).
Wilm.Col. & Augusta “ 1
Wllmingt'n& W eldon “ 1
Wisconsin Central... (Boston). 1
Preferred “ 1
Worc'st.Nash.& Roch, " 1
MISCELLANEQUS.
Allouez Mining (Boston).
Atlantic Mining “
city PassengerRR ... (Balt). ~5
Boston Land .. . / 10
Centennial M ining..
Fort Wayne Electric” 25
Franklin Mining.. 25
Frenehm’ nsBayL nd 5
Huron Mining.. 25
lHlinois Steel If.. o 100
Kearsarge Mlnlng 25
Morris Canal guar. (Phl|a) 100
Preferred guar. 10— 100
Osceola M ining.......(Boston). 25
Pullman Palace Car.. “ 100
Quincy Mining.. 25
Tamarack M inim 25
Thom .Europ.E.We IdIT 00
United Gas Im pt. (Phl|)

Tl Unlisted.

§ And accrued interest.
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.
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ty Share Price* —not Per Centnm Price*. Sales
of the Rangeofsales In 1893
rday, Monday, Tuesday, Wednesday, Thursday, Friday Week,

18 Feb. 20 Feb. 21. Feb. 22 Feb. 23 Feb. 24 Shares Lowest. Highest.
34 32% 33*3 33 33% 32 33*8  31% 32%4 >g31 3130 Feb. 36% Jan. 16
3% *3% 3 3+t 3% 3%5 74 3 Feb. 4% Jan. 14
94% ¥ 950, Kk 96 94 94 *92 94 ]?I_ 93*3 .T

-ran. 97% Jau. 27

*135 13d Feb. 135 Feb. 13

*122 122 Jan. 122  Jau. 18

26 25 25%4  25»g 26 26 26% 26 26 120 25 Feb. 29% Jan. 24
220 217 219 217 217 217 217 216 216 196 208 Jau 227 Feb. 6
192 192 *192 194 *192 5 186*9 Jan 200 Feb. 6

17512 166 170 168>e 170 1665i 170 163 168 009 166 Feb. 178 Jau. 26
1975 20% 19 19% 19Li 19*5 19 19 355 18 Jau. 22%4 Feb. 14

53*3 54 55 55% 55 55 53 54 740 46 Jan 62% Feb. 14

98»p 96%4 97*3  96*8 97% 94*4 96V, 94 959 360 94 Feb. 103% Jau. 2L
791) 77*8 77%  77*3 78b) 75% 77% 5% 76*3 997% 75% Feb. 8330 Jan. 23
45 44*3  44*3 44 44 *40 41  Feb. 49*9 Feb. S
6 6 51) 5% 53, 5% 5% 250 5 Feb. 6 Feb. 3
19 *18 19 e 18 *17 18 *16 18 17 Jan 19*9 Feb. 3
944 93 94 9230 92+5 91*4 92*3 90 91 971 87*« Jan 95 Feb. 6
35 34 31 33*3 34 34% 35%4 35*3 3535 ,955 33*9 Feb. 40% Jan. 1
54 50 50 49 50 49% s50*4 50 % 49  Feb. 56 Jan. 9
50 44% 53 47%3 49 48% 50 48*4 49 y 44*4 Feb. 62 Jau. 27

127*~ 126 126 115 125 Jau 130 Feb. 6

137 137 137 1381a 139 140 141 <140 140%*4 925 136 Feb. 150% Jau. 28
11 . 11 11 10% 10% 10*8  10% 315 10*8 Feb 13  Jan. 16
44% 35 40% 38HiI 41 37*8 40 23%  34% 207 28% Feb. 52 Jau. 17
95 *90 95 95 95 a 92 95 75 85 1% 75 Feb 102 Jau. 13
70 70*4  70%4 o *70 6" *4 Jan 70% Jaa. 23
17*3  14Uj 15*2  15%4 15% 15*3  16*4 15 15% 152  14*9 Feb. 18*3 E'eb. 6
48%  43*3 44*3  43% 45% 40% 43% 39 40% 050 39 Feo 50*4 Feb. 6

207 205 206*3 206 206 K 205 206 202 205 %154*“” 221 Feb. 6
54% 54 54% 54*8 54+*3 54 54% 54 54%8 54 Feb 55% Jan. 27
31% 32 32 * 32 31  Feb. 35  Tan. 16
19% 14 16 141w 151.P 14 14infi 13*%« 15 \085 1313, bFeb 26% Jan. 25

127*3 128 12§ 128 128 134 135 135  1374)1 674 115% Jan 142*3 Feb. g
7 *6 . 6 Jan. 6*3Jan. 17
39%  38% 39 38 39% 37 38 36% 37% 56l 36% Feb. 42% Jan. 27

230%0 *230 *230 *230 *230 7 230 Jan 230*3 Jan &
6% 6*3  6*3 6% 6% 6% 6% 6% 6% .83i 6% Jan 7% Jau. 24

125% 120*4 L25 123*8 125% 115% 1217t 112 116 ! 52, 411 11 Jan. 134% Feb. 6

1(123a 101% 102*3 102% 102% 100% 101 *4 58 99*9 Jan 104*3 Jau. 19

204 200 204 201 202*3 202 % 204 200 2024 924 198*9 Feb. 212 jan. 27
34 33 33% 3314 33*4 32*3 3~*3 32 32% 32 Feb 34% Jan. 16
1L 104 10% 10% 10% 10% 10% 10 10% 10 Feb. 12 Jan. 17

312,310 310 310 310 305 307 304 304 62 295 Jan 320 Jan. 21
72*3 75 *72 74 70 Jan 72% Jan. 18
62%4 62 62 62  62% 62 62 61  61% 1110 ss7gian 62% Feb. 21
47*3  46*3 47*3 45 46*3 *45%2 46 46 197 45 Feb 50*3 Jau. 16

110 103 103*4 10714 108*5 107*3 107% 106% 107 1,105 10638 Feb. 114*4 Jan. 16

115 115 %112 Jan. 119 Jan. 18

22 22 26% 2373 24 23 23*4 22 22 578 15*4 Jan 26*3 Feb. 20
53*3 51 51 51 s m 51*3 52*4  52%4 52% .,260 51 Feb. 54% Feb. 2
58*2 58 58 57% 5715 *55 58 56 56 62 56 Feb 61*3 Jan. 20

9h) 9*3 97 97s 9% 9% 9*8  94j ,250 9*s Feb. 11% Jan. 23
17*2  17% 17% 17 17 17% 17% 17 174 L461 17  Jan 18 Jan. 4
e was made.
Bid Ask. Inactive stocks. Bid Ask. Bonds. Bid. Ask
W ater Power.... (Boston).100 Pa.& N.Y.Ca.7s,con.58.1939, A&O 112 113
W esting. Electric “50 35% 36 Perkiomen, 1stser.,5s.1918, Q—J
80 90 Bonds—Boston. Puila.& Erie gen.M.59.,1920, A&0O, 1164
AtTop.&S.F.100-yr.4g.1989, J&J « 81V & Gen. mort., 4 ¢......1920, A&0 101*3 __
22 2d2% -is,g., ClassA..1989, A&O | |H Phila & Read, new 4 g., 1958,J& Jj 78% 79
Burl. & Mo.River Exempt 6s,]& lst pref.income, 59,1958, Feb I]| 52% 52%
Non-exempt6s 2d pref.income, 5 g,1958‘Feb.X 38 % 38%
Plain 4s. 3d pref.income, 5 g, 1958,Feb. 1 29% 29>a
53+*3 Chic.Burl.& Nor. 1st5,1926, A&0 102 101 2d, 7s... 1893, A&0 104
2d mort. 6s.. ..1918, J& D LO2 Consol, mort. 7 1911,J& D 131
230 235 Debenture 6s .1896,J& D lo | Consol, mort. 6g 191L,J&D 119
Chic.Burl.& Quincy 4s..1922 F&A 91 92+*3 Improvement.!)!.6 g., 1897,A&0 105 107
160 lowa Division 4s.. .1919, A&O0O Con.M .5 g.stamped, 1922 M&N 103
Chic.& W .Mich. gen. 55,1921,J&D 97*3 Phil. Read. & N. E. 45 1942
Consol, of Vermont, 58.1913,J& J 98% Incomes, series A . 1952 . "
Current River, 1st,5s5..1927, A&O 77 Incomes, series B .. 1952
Det.Lans.& Nor'nM.7s.1907,]J&J Phil. Wilm. & Balt.,, 4s.1917, A&0O
Eastern 1st mort. 6 g., 1906, M&S Pitts. C. & St. L., 7s....1900, F& A 111 115
Tree.Elk.&M .V ./Ist,6S.1933,A&0 Po'keepsie Bridge, 6 g.10SO & A
72 Unstam pedlst, 6s------1933,A& 0 Schuyl.R.E.Side,Ist5g.1935,J&D 1087109%
..... K.C: C&Sprlng ,1st,59.,1925A&0 90 Steuben.&lud. 1stm.,55.1914,) &J
K C. F.S. con.6s, 1928 M &N United N.J., 6 g... ..1894, A&O 105
72 K.C.Mem &Blr ,1st,55,1927, M&S 45 W arren & Frank.,1st, 75,1896, F& A 104%
54 K. C.St.Jo. &C.B. 75..1907,J& ) Bonds_Ba|t|more
L.Rock &Ft.S. 1st,7s5..1905,J&J Atlanta & Chari., 1st7s, 1907, chJ 115% 115%
854) Loui8.Ev.& St.L.,151,69.1926,A&O Income 6s... ..1900, A&0 98% 100
20 21 2m., 5—6 g.. .1936 A& D Baltimore & Ohio 4g., 1935, A&O 101 j—
50 504i Mar.H. & Out., 6s 1925 A&O * Pitts. & Conn., 59g...1925, F&A
Exten. 6s.... . 1923 )& Staten Island, 2d, 5 g.1926,J&J 103 104
M exican Central 4.9 . 1911 J& J 64 Bal.& Ohio S.W .,Ist,4*3g.1990,]J&J 108%
1stconsol.|ncomes‘3g,non cum. *3 CapeF.&Yad.Ser.A.6g.19L6,J&D 90 93
2d consol,incomes, 3s,non-cum. Series B 69 898*
N.Y.&N.Eng, 1st, 7s, 1905,J&J [119*3 « Series C., 6 g. 90
lstmort. 6s. 1905,J& 1 40 e Cent.Ohio, 4*3 g.
62 2d mort. 6a... ...1902 F&B5 106 Chari.Col.&Aug. 1st7s.1895,J&J 102 1102*3
24 Ogden. & L.C.,Con. 65I920A&0§ Ga.Car. & Nor. 1st5 g..1929.J&J 98*3 99
15 17 Inc.65S . North. Cent. 6s 112*3 113
Rutland, 1st, 65 [ — }16 118
2d, 5. Series A, 55 in
4*38..... 109
Allegheny*V a | F / 7 J A 107*3 108 iOx. &Clark., 6s,iut.gu. by R.&D. 107
Atlantic City 1st5s,g., 1919, M&N 100 * 104 Piedm.& Cum . 1st,5¢g.1911, F&A 100* 100+3
Belvidere Del, 1st,65..1902,J& D 112*3 Pitts.& Connells. 1st7s.1898,J&J 111*3 112

*80 <90 Oatawissa, L Ts.. ...1900, F& A Virginia Mid., 1st6s...1906, M&S 1IN ,115

9*3 10*4 Clearfield &Jeff., 1st, 65.1927,J& J 117 2d Series, 65.... 113 j114
Connecting, 65§........1900-04, M&S 116 3d Series, 107 J108*3

21 21% Del. &B'dBr'k, 1st, 7s.1905,F& A' 130 4th Series,

5%4 5*3 Easton & Am .IstM .,55.1920, M&N 110 5th Series, 5s.. 1926, M&S I(]'_jlol%
7% g Elmir. & Wilm . 1st,65.1910,0& J. 117 WestVa.C.&P.1st,6g.1911,J&J 106% 107

12*s 13 Hunt. & Br'dTop,Con.55s.’95,A& 0 102 West'*.V.C. Consol. 6 g.1914, J&J iir%
12% 13 1lehigh Nav. 4%$s .1914,Q—J 109 Wilm. Col. & Aug., 6s5..1910, J& | 1Hr-
4*3 5 2d 6s,gold... .1897,J&D 110 MISCELLANEOUS.

General mort. 4*29, g.1924,0—F 103 Ballimore—CityHallﬁs 1900,Q—1J

Lehigh Valley, 1st6s5..1898,J& D 111 Funding 6s.. .1900, Q—J

10%3 11 2d 7s.. 910, M&S 137 WeslMaryIdRR 65 .1902,J&1
e Consol. 1923,J& D 130 Water 5s. 1916, M&h

200 'North Penn. 1st, 751896, M&N 110*3 Funding 5s 1916, M&>

359% 37 Gen. M. 7S . . ) 126 ,126%*2 Exchange 3\<*s 1930, J& J

192+%3 195 Pennsylvania gen.6s,r..1910, Var 130 Virginia (State)3s,new.1932,J&

130 132 Consol. 6s, ¢ 120 Chesapeake Gas,6s.....1900,J& |

161 162 1 Consol 5e,r .. 114 |- Cousol. Gas, 6 s 1910, J& |

Collat. Tr. 4*9 g 109*9 — 5s. 1939, J&

65*3 a.&N.Y.Canal7s.1906.J&D 125 |-— Equitable Ga=». 6« - 1%* L a®O

lLast price tliis week
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New YOUR sTock EXCHANGE PRICES (Continued).—ACTIVE BONDS FEB. 21, AND FOB YEAB 1S93.
Olos’ng Range (salas)in 1893.

* |

SULROAD AND MISCEL. BONDS. IntePSI\ Price 1

\Olo8'ng\ Range (sales) in 1893

B onds. \Iniersst Price

Railroad and Miscel.

riod. Feb.24.1  Lowest. Highest. 1Period. Feb. 24 Lowest. Highest
Amer.Cotton Oil,deb.,89g.1900~"Q—F 110%b. 111% Feb. 114% Jan Pae of Mo.—2d exten.5s5.1938 J A J 107 to IU6% Jan, 103% Jan.
AS.Ton.&S ff.—100-yrt4g.1989 J & J 82% 81% Jan 83% Feb Mobile A Ohio—New,6 g..1927 J A D *114 b.[115 Jan. 115 Jan
2d 2% -4s, g., Cl. “A” 1989, A & O 54%b 51% Jan 57% Jan. General mortgage, 43...1933 M A S' 61 60% Jan 63 Jan
TO00-yearincome,5g 1989 feept 576 54% Jan 57 Jan Nash. Ch. A St.L.—1st,78.1913J]J A J127 125 Jan. 130 Jan.
ACb A Pac.—Guar, 4 g——1937 0 67% Jan 71% Jan Con., 5 g. ...1928 A A 0'10334b. [103 Jan. J]bao ifé?)
W .D.ice. 63 ... .1910 J a J *io%b. 10 Feb. 11% Jau N .Y Centralextend 55 1893 M A N(102 b 101 Jan A) .
BrookTu Elevat'd 1st,6. g.1924 A A Q118%b, m116% Jan 119 Feb. 1st, coupon,7s... 1903 ] Ji124 b.[121% Jan. 124 Feb.
U&n. South. 7lstguar 55 1908,J A «{|]106 b,105 Jan 107% Feb Deben. 5a,coup., 1884..1904 M A 8 10/ %b. 107% Jan 108% Jan
2d,5s.. 1913 |M A 8 102kb,e102 Jan 103% Jan N.Y. A Harlem —7s,reg.1900 M A 119 Jan 119% Feb.
CentGa—SAW 1stcon.53/29 .. 65 65 Feb. 70% Jan R.W.A Ogd.—Con. 5s5..1922 A A 114% 113% Jan 115 Feb.
Contralof N.J.—Cons.,7b.18991 Q,g 116 b. 115 Feb. 115 Feb N.Y. Chic. A St.L —4g...1937 A A ﬁj.% 97 Jan 99% Feb.
Consol., 7s.. 1902 M & N 122%a. 120 Feb. 121 Feb. N.Y.Elevated—7s.. A b 110% Jan. 111% Jan
General mortgage 5 g ..19873 A Jill b.108% Jan 112% Feb. N.Y.Lack. AW .715t Ss 1921) A J 129 129 Jan 131 Feb.
Leh.AVLB vcon_‘7SYaBM_1ggog Q—m 109 109 Feb. 110 Jan. Construction, 5s..*.. A A 113 112% Feb. 114 Jan
do. mortgagees... 4912 M A N 98 95 Jan 98 Feb. N.Y.L.E.AW .—1st,con. A 8138 b. 137 Jan 139% Jan
Am.Dock A linp., 5s-—-1921J A J,6*96 b 108% Jan. 10974 Feb. Long Dock, 7s. A D 101%b. 101 Jan. 101% Feb.
Central Pacific-Gold,65..1898 J A J|I08% b. 108% Jan. 109% Jan Consol.,6g A 0125 b. 122 Jan. 122 Jan
Cbes. & Ohio—M ort..6 g. '|o Il'A & 0;117%b. 116 Jan. 118 Feb 2d consol., 6 g. A D 103%  101% Jan. 105 Feb.
l1stconsol.,5 g.. . 102% Jan 108 Feb. N.Y. O.A W.—Ref. 45, 9g.-1992-M A 31 85% 833eJan 88% Feb
eb 4% 79% Jan. 85% Feb. Consol. Ist,5 ¢ . 193Sj3 A D107 106% Jan. 108% Jan
g v qstcon o 491138% iJ & § 81%b 8% Jau 82% Feb. N.Y.Sus.AW .—Istref., 59,1937 J A J1106 b. 105 Jan. 106 Feb.
do 2dcon.,4g...1989 ) & ¥ & * Jan 80 Feb. Midland of N.J., 6 g__ 1910 A A 0i*118 b. 118 Jan 120 Feb.
Chic.BurI.&Qf(:ou,?s.l903& Nﬁ(i& 118% Feb. 121 Jan Norf. A South.—1st, 5g...1941 M A N 100%b
Debenture,5b... 1913 M A lb. 101 Feb 102% Jan Norf. A W.—100-year, 5g.1990J A WCB Feb. 90 Jan
Convertible 5s. 8 107 105% Jan lgiiﬂéan Md.AWash.Div.-Ist,5 g.1941 J A J Vo Feb. 91 Jan
Denver Division, 4s.. A 91%b 92 Feb. Jan North.Pac.—1st,coup.,6g.1921 J bli&gl 115% Jau 118 Feb.
Nebraska Extension,45.1927 M A 87 b, 86 Jan 88% Jan Genera), 2d, coup., 6 g..1933 A A I. 112% Jan. 115 Feb.
Chic. A E. 111—1st,s.f.,65.1907 ] & 4%b. 113% Jan 114 Jan General, 3d, coup., 6 g..1937 J A d:iob b. 106 Jan 1C8 Feb.
Consol.,6g..... - 1934 A 0 122 b. 121 Jan. 121% Jan Consol. mort.,5g .. . J A ! 67% 66% Jan. 74 Feb
General consol. 1st,5«..1937 M & N 101%a. 100 Jan 102% Feb. Chic. AN .P.—1st,59g...1940jA 76 72% Jan 80% Feb
Chicago & Erie —1st,4-5 g.1982,M A N 102%b. 101% Jan. 103% Feb. North.Pac. AMon.—6g ...1933,M A 8 84 b. 81 1Jan 89% Feb.
Income,5 s . .1982;0et'b'r 41% 41% Jan 44% Jan. North.Pac.Ter.Co.—6 g ..1933:J A J 104 a. 100 Jan 104 Feb.
Chic. Gas L. C 7151 Sg .1937 ) 91 a. 90% Jan 92% Feb. .Ohio A Miss.—Cons.s.f ‘7s.l898[J J 110%0b. 109% Jau 112 Feb.
Ohio.Mil.ASt.P.—Con.7s.1905]J 125% 125 Feb. 128 Jan ! Consol, 7s. J J10%b. 109 Jan. LIO Feb.
1st,Southwest Div., 6s.1909 J 112 b. 114 Feb. 114% Feb Ohio Southernflst 6 g..1921 M%ﬁ 109 b. 107 Jan 1C9 Jan
let,So.Min. Div., Os___1910 J 116 113 Jan 116 Feb | Generalinort., 4 g 921 Gl% 61% Feb 64 Jan
let,Ch.APac.W .Div., 5s5.1921 J i 10 108% Jan 111 Jan. [Omaha A St.Louis—4 g...1937 ] J a 60 Feb. 68 Jan.
Chic. AM o.Riv.Div., 55.1926 J 103% 102% Jan 104% Jan [Oregon Imp. Co. -1st, 6 g.1910 J A D|103 1n2 Jan. 105 Feb.
Wis. & Minn.Div., 5 g.l1921 J 105 b. 105 Jan 105% Feb I Consol, 5 g.. 1939 A A O 62% 61% Feb 67 Feb.
Terminal,5 g... .1914 1 107%b, 105% Jan. '107 3; Feb. OreRANav Coflstﬁg 1909 J A J 111% b. 108 Jan 110% Jan
Gen.M ., 4g., scries A ...1989 J 93% 90% Jan. ! 9334 Feb Cou8o0l,5g.. .19251 A D 91% a 88 Jan 94% Feb
Mil.& Nor.—1st,con. 68.1913 J A _D 113 b. 112% Jan 115 Feb jPa.Co.—4% g., coupon71921 J A J*[107%b. 106 Jan 108% Feb.
Chic. & N.W.—Consol.,73..1915 - 135 134% Feb. Jan Peo. Deo.A Evansv.—6g..1920J A J 103 b. 103 Jan 103 Jan
Coupon,gold, 7s.. .1902 J & D 123 b. 121% Jan 1122% Feb. j Evansville Div., 6g__1920 M S 105 to 105 Feb. 10a Feb.
Sinking fund ,6s.. 1929 A & O 112 b.113 Jan 115 Feb 1 2dmort. 59 .. 1926 M AN 170%o0. 70 Jan 72 Feb.
Sinking fund,5s.. 1929 A A 0 108vo. 103% Jau. 109 Jan Fhila. A Read.—Gen. 4g.1958 J A J 79 77% Feb 85% Jan
Sinking fund debeim 5b.1933 KI/@L Rl* j'l06% Jan. jl12  Feb. 1st pref.income,5g Feb 53% 50 Feb 76% Jau
25-year debenture,5 1909 |0€b 103% Jan 106 Feb 2d pref.income, 5 g. Feb 39 37% Feb 70 Jan
Extension, 4s.... ..1926 A A 096 96 Feb 98 Jan 3d pref.income, 5 g........1958 Feb 30 Feb. 62% Jan
Ohio,Peo. A St. Louis—5g.1928 M A S 100 a. 97% Jan. | 99 Jan pittsburg A Western—4 g. 1917 J A J 83%a. Si- Jan fﬁ% Feb.
Chic.R.I.APac.—6s,coup.1917 J A Jl]b:i 120 Jan. 1125 Jan Rich, A Danvf(:on.,ﬁg 915 J A J 103 I0S Jan | Feb.
Extension and col.,5s5...1934 J & ] 100 Jan 101% Feb. | Consol, 1936 A A O 70 b. 67 Jan 78 Feb.
30-year debent. 5s.... 1933 iM & 8; 96% 95% Jan 97% Feb. Rich. AW P Ter—Trust 6g.1897 £ A A 80 71 J%In 83% Feb.
Chic.St.P. M. &0.-68....1930 J A D 122 119% Jan. 122% Feb I Con.1stA col trust,59g.1914 46% 43 Jan. 52 Feb.
Cleveland & Canton—5 .. .1917-1 A J 92 90 Jan 92 Feb. litio G. Western—1st, 4 gi.1939 J A J 76% 76% Jan 78 Feb.
C.C.C.Al.—Consol.,7 g.1914 1& DJ[122%Db. 8t.Jo. A Gr.Island—6g..1925 M A N 95 a 93 Jau 86 Jan.
Generalconsol,6 ¢.....1934J) & J/120 b. 120 jJan 122k Feb. St.L. Alron Mt. 1st ext. 5s/97 F A A 101% ol 101 Feb. 103% Jan
C.C.C.ASt.L.—Peo.AE.45.1940 A AO 77 77 Jan 79 Jan 2d,7g.. - ..1897 M A N 108 105% Jan. 108% Feb.
Income, 4s.. 1990 April 21% 2134 Feb 26% Jam CalroArk ATexas 7g I897 J A D 104 b. 104 Jan 104 Jan
Col.Coal & Iron—6 g ... IOUOIF A A 104 b 103 Feb. 106 Jam Gon.R'y A land gr,,5g..1931 A A 0| 87 84% Jan. 90% Jan
Col.Midland—Con.,4 g,.1940F A a; 63%a. 63% Jan. 67 Jan Bt.L.ASanFr—6g. Cl.B.1906 M A N*112%b. 111% Jan. 113 Feb.
OolH.Val&Tol.—Con.59g.1933 M A 8! 93 b 91% Jan 94% Jam 6 g. Class C ... ..1906 M A X [1123b 111% Jan. 112% Feb
Geneial,6g .. ..1904 ) A D*96%Db 94% Jan. 97 Jan Generalrnort, 6 g 1931 [) A Jjlo9% b. 106% Jau. 111 Feb.
Denver A Rio G-—lsl 79.1900 M A fljus b 11738 Jau 118 Jan. [St.L.S0.West.—1st, 4s,g..1989 M A ’:j m 63% Jan. 67% Feb
latconsol..4 g.. ..1936:3 A J| 87 84 Jan 88% Feb. 2d,4s,g.,incom e.. 1989 J /| 24 Jan. 28% Feb
Dfat.B. CllyAAIpena—Gg 1913;) A J,*73 a, 6E> Jan 74 Jau. 8P.M.AM.—Dak.Ex. 69 1910 M A N i*117 b. 117% Jan 119 Jan
Det.Mac.AM .—L'dgrants.1911 A O 37 b, 38 Jan 40 Jan 1st consol., 6g .1933 A ) 122% 121 Jan 123% Feb.
Dnl.8o.Sh.A Atl.—5g ....19371) A J|I02% 97 Jau 102k Feb. do reduced to 4% A J 103 b. 100 Jail. 101 Feb
S.Tenn.V <5rG—Cod.,Sg. 956;:m A Nj 92 b, 90% Jan 93% Feb M ootanaExtension, 497I937 A D 90 83 Jan 91 Jan.
Knoxville A Ohio, 6 g...1925'7 A J'10O b. 100 Jan. 10413 Feb. San A.AAran.P.—1st,69g.1916 Al 74% 70% Jau. 75 Feb
Eliz. Lex. ABigSam —5 g.1902 M A 8 100%b 96% Jan 101 Feb. 1st, 19263 A D % b 68 Jan 75% Feb.
Ft. W.ADanv.City—6g..1921]J A D 98% 98 Jan. 100% Jan. SeatlIeLSAE lstgu 61931 F A A D 35 Jan 92% Jam
GalH.AS&nAn.-W Div.lst,5 g'M AN 97 b 96% Jan. 97% Feb Sec’'ty Corp.(N.Cord. Istcon 6s M AN 99 a 97 Jan 98% Feb.
Han.A fct.tJos—Cons.,, 6s.1911 M A 8 116 b. 116% Jan 117% Feb. 80.Car.7lst‘ 69 ,ex coup.1920 .. 106 @ 105% Jan 106 Feb.
HOotIS.ATcx.C.—Gen.4s,g.1921|/A A 0,65 b. 67 Jau. 70 Jan 80. Pac.,Ariz.—6g......1909-10J A J 99 99% Feb. 100% Jan
Ilinois Central—4g........1952 A A 0 102 b. 100% Jau. 102 Jam 80.pacific,cal.—bg 1905-12)A A 0/115 b, 114 Jan 115 Feb.
INtAGt.No.—1st,6g (Ex)1919MA N 111% 109 Jan. 112 Feb. 1st,consol. ,gold, 5 g__ 1938 A A O! 95 to. 95% Jan 97% Jan
2d 4% -5s.. .1909iM A 8 68 Jau 72% Feb. 80.Pacific, N.M .— AJ 105 104 Jan. 105% Feb
IowaCenlralflet Sg A D 8772 Jan 90 Feb. Tenn.C.I. AKy.—Ten, D lst,GQA A O 92 b. 93% Jan 95 Feb.
Kentucky Centralf4971987l.] A ] 84 Jau 86 Feb Birin D|v 6g.. Al 92 to. 94 Jan. 95 % Jau
Kings Co.EL—1st,5 g__ 19253 A J 99k Jan. 103% Feb. Tex.APac.—lsl‘Sg AD 78 76% Jan 81 Jan
Lac.edeGas—1st, 59 .. Q—F I 85 843,Jan. 87% Jau 2d,iucome, 5g . arch. 26% 23 Jan 29 % Jam
.Lake Erie AWest.—5¢g__ 1937 J)J A J1113 a 108% Jan 113 Feb. Tol.A. A. A N.M—Gg AN 108%a. 101 Jan 108% Jam
L Shore—Con.cp., 1st,75.1900J A JjMH@8tojau 119 Jan jol. A Ohio Ceut.—5 g.. AJ 107 b. 105 Jan 108% Feb.
Consol, coup.,2d,75......1903 3 A D,121% 121% Feb. 122% Jam Tol. Peo. A West.—4 g ... AJ 80 b. 80 Jam 81 Jan
Long IsI'd—1st,con., 59 ..1931 Q—J 116 b. 113% Feb. 116% Feb. Tol. St.L. A Kan.C.—6g..1916 J A Di 85 b. 88 Feb. 90% Jan
Generalmortgage, 4 g., 1938 J A D 95 a 95 Jam 96 Jan. Union Pacific—Gg ...1899 ) A J[110 b. 109 Jan 110% Jan
Louis. A Nash.—Cons., 7s.18981A A 0*112 b. 1111 Jan 113 Jan SiukiDgfund. 8s i 103% Jau. 105% Feb
N.O. A Mob. 1st,6g. AJ *120 b, 119 Jan 120 Jan Collat. trust 4% A N 72%a. 67 Jam 73% Jan
do. AJ 108 b. 110 Feb. 110 Feb. Gold 6s, col. trust noles 1894F A A 99 93% Jan 102% Jan
General, A D 118 b. 117 Jan. 118 Feb. Kam Pac.-Den.DIv.-6 g.1899 M A N HO%b. 110% Jan. 111% Feb.
Unified, 4 g A J| 83% 80% Jan 83% Feb lstconsol., 6 g. ..1919 M AN 110%b. 108% fan. 112 Jan.
N ash.FILASh.—Istgtd Sg ‘37 F A A199%b Oregon ShortLine—6g..1922 F A A 104%b. 105% Feb. 109 Jan
Louis.N.A. ACh.—1st,6s.1910J A J 108 b. 109 Feb. 111 Jan Or.S.L.AUt'hN.—Con.5 g.1919 A A 0*79 a. 76% Jam 80% Jan
Consol,6 g. ..1916 A A O 106%a. 105 Jan 109 Jan. U.P.Den.A Gulfcom 59g.1939J)J A D 71% 68% Jam 75% Jan
Louis, Bt. L. ATexas—6g.1917 F A Al 93% 93% Feb. 98% Jan Union Elevated—6 g ......1937 M A N H5%b. 116 Jan. 117% Feb,
Metro. Elevated —1st,6 g.1908 J A J li7% b. 116 Jan 118 Feb. VirginiaMid.—Gen.m.,5s, 1936 M AN 84 83 bFeb, 77J)an
2d,6s.. 1899 M A N 108 106% Jan 108% Feb do stamped guar. M AN 84 b.84 Feb80%Jan
Mich. Centflst con.7s..1902 M A N 120%b. 119% Jan. 121 Jan Wabash—1st, t>g .. 1939 M AN 105 102% Jan 105% Feb.
Consol., 58 ... i 1902 M A N*:106%b. 106% Jau. 106% Feb ! 2d mortgage, 5 g ..ul939. F A Aj78% 78% Feb. 82% Jan
MillLakeSh. AW .—1st,6g.1921 M A N 125 125 Feb. 127% Jan 1 Debent M. series B .1939 JA | 35 39 35ani.eb.
Extern Almp., 5 g.....1929 F A A *107 a. 106 Feb. 109% Jan WestShore—Guar., 4s.....2361J A J101% 101% Jan 103% Feb.
M.K.A T.—1st 4s, g A D; 82 79% Jan 82% Feb. West.N.Y. A Pa.—1st,59.1937J A J 104%a. 102 Jan 105 Feb,
2d 4s.,9. A A 145% 45 % Feb 50% Jan j 2dmort..3g.5sc.. ..1927 AA 0] 31 30% Jam 33 Jau.
Mo.Pacific—let oon. 69.1920 M A N 112 b. 112 Jan. 112% Feb, West.Un.TelL—Col. tr.,55.1938 J A J 403%b. 103% Jan. 106 Jan,
2d,7fl.. .n1906 M AN 116 Db. 114% Jan 115 Jan Wis.Cent. Co.—1st, 5 g JA JI 90 b. 87% Jan 92% Jan.
Pan, ofMoflet ex.,49g.1938 F A A 99 b. 100 Feb. 102 Jan Income, 5 g... 30 130 Feb. 35 Feb.
8& Note—"“b " indicates price bid; “a” price asked; the Range is made up from actual sales ouly. * Latest price this week
NEW YORK STOCK EXCHANGE PRICES—Continued).~-INACTIVE BONDS—FEBRUARY 21.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask,
Railroad Bonds. B.AO.— one.mort, gold.5s.1988 B . R.AP.—Roch. * P., 1st, 6819921122
- W.Va. A Pitts.—1st, g., 55..1990 ioi** Koch. A Pitts.—Cons.1st,6s.1922 *118
(Stock Exchange Prices.) B.AO.S W. 1st. g, 4%s...1990 Burl Ced.Rap.A No.—1st,55.1906 101
Alabama Mid.—1st, g., guar.. 1928 Monon.River,1stg.g.5s...1919 Consol. A collat. trust,5s...1934 96% 98%
2d, 4s, Class B ... 1989 Cent'lOhio Reor.—1st, 4% s.1930 104 Minn. A St. L —1st, 7s,gu.1927
A.T.AS.F.—UolL M 15!9 Gs 1936 109% Alt.A Ch.June.—1st,g,55,gu.1930 105 lowa C. A West.—1st,7s....1909 i00
Atlantic A Daev.—1stg., 21917 +18 Bost. H. Tun. A W.—Deb.5s5.1913 Ced.Rap F.A N. 1st 65.1920 104
Atl. A Pae.—2d W\ D.gu Gs,-1907 Brooklyn Elevated —2d, 3-55.1915 9478 1st, 1921 90 98
Balt. A Ohio—1st,6s,Park B.1919 118 Brunswick & W'n—1st, g. 4s, 1938 C. n.M .Ist, 4% s.1939
5b*gold... .1925 *111 Bufi. Roch. & Pitts.—Gen.,0s.1937 o i i02 Cent.RR. A Bank 7C0I g.5s5.1937 86

3latest quotation* made uuo wee*.
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NEW YORK STOCK EXCHANGE FKICES.—INACTIVE BONDS—{Continued.)—FEBRUARY 2 a.

SECURITIES. Bid
C.R.&B.-Cbat.R.&C. gldg 1937
Cent,of N.J.—Couv.del).,,

Central Pacific—Gold bds, Gs H 106
Gold bonds, 6s
Gold bonds, 6s
San Joaquin Br., 6
Mort. gold 5s..

Land grant, 5s, g. *io 4%

C.&0.Div., ext., g.5s A %

W est. Pacilic—Bonds, 6s—

No. Railway (Cal.)—1st, 6s.

50.year 5s.... -

Clies. A O.—Pur. M.fund, 6s. 109
6s, gold, series A . .. '117*3
Craig Valleyflst, g , 557
Warm Spr.Val., 1st,g 5s..

Ches. 0.& So.West.—1st 6s,g. 103
2d, 6s..

Oh.V.—Gen.con. 1slgu g, 55
Chicago & Alton—S. F., 65— 117*4

Louis. & Mo. River—1st, 7s 1]&

2d, 7s..

St.L.Jacks. A Chic ib54

M iss.R. Bridge—1st,s. f., Cs
Chic.Burl. A Nor.—1st,5s__ '104%

Debenture Cs.

Chic. Burling. A Q:—5s,s.f..
lowa Div.—Sink, fund, 55.

Sinking fund,4s...

Plain, 4s.. . /0
Chic A Indlana Coalflst 55 100*3
Chi. Mil. A St.P.—1st,Ss,P.D ¥3

2d,7 3-10s, P. D .. %

1st, 7s,$g.,R.D *125

1st, 1. A M., 7s..

1st, 1. & D

1st C. & M., 7s

1st,|. & D.Extension,7s... ‘3 A)

1lst,La C. & Dav,, 5s

1st, H. & D .,7s.
1st, H. & D ., 5s
Chicago A Pacific Div
Mineral PointDiv.5s.
C.&L.Sup.Div., 5s
Fargo & South. 6s, Assu...
Inc.conv. sink, fund, 5s____
Dakota A Gt. South. 5s__
IMil. A Nor. main line—6s..
Ch c.& N.W .—30 year deb. 5s,
Escanaba A L. S. 1st, 6s__
» Des M. A Minn.—1st, 7s____
lowa Midland— 1st, 8s..
JPeninsula—1st, conv., 7s..

6s..

r.‘r.‘r.‘Er.‘
= gé
s §LP
i

XX

Chic. & Milwaukee—1st, 7s.
\ Win. & St. P.—2d, 7s

Mil. & Mad.—1st, 6s

Ott.C.F. & St. P.—1st, 5s.-

LtNorthern 111.—1st, 5S ..

Cn.Peo.ASt.L.—Con.Ist,g.5s.
D.1st4s.

C.RI.LAP.-D.M & F
lit, 2128........
Extension, 4s.
Keokuk A Des M.—1st,5a.
Chicago A St. Louis—1st, 6s..
Chic.bt.P. A Minn.—1st,6s...
St. Paul AS. C.—1st, 65
Chic. A W.Ind.—1st, s. f., 6s
General mortgage, 6s.
Chic. A WestMich.—5s,..
Uin Ham.A D.—Con.s. f
2d, gold, 412s.
Cin.D.AIr’ nflst gu. 55 g
Clev. Ak. A Col.—Eqgq. A 2d 65
C.C.C.ASt.L.,Cairodiv.—4s,

St.Lou.Div.—Istcol.ts'tds,g
Spring.ACol.Div.—1st,g.4s
W hite W .Val.Div.—1st,g.4s.
Cin.W ab.AM .Div.—Ist,g.4s.
A C.—Ist,g.4s.

Oin. St. L.
ConsoIGS
Cin.San. ACL7Con lstg 55

Cl.Col.Cin. A Ind.—1st, 7s,s.f.
Consol, sink, fund, 7S .
Cleve. A Mali.V.—Gold, 5s...

ColumbiaA Greenflst‘es.
Del Lack AW —>lort. 7s
Syra.Bing. A N.Y —1st,7s.
Morris A Essex—1st, 7s
Bonds, 7s..
7s of 1871..
1sl‘con‘guar
Del. A Hud.Can.—Coupon 7s,
Pa.Div., coup., 78..
Albany A Susq 7151 gu 75
1st,cons., guar., 6s..
Bens. A Sar.flsl,coup,7s
Denver City Cable—1st, 6s...
Denv. Tramway—Cons. 6s, g
Metropol. Ky.—Ist,gu. g.6s
Denv. AR.G.—Imp.,g. 5s
Duluth A Iron Range—1st 5s.
E.Tenn. Va. A Ga.—1st, 7s.
Divisional 5s..
1st exl.‘gold,Ss.
Eg.AImp.,g.,5s
Mobile A Binn.—1st, g.,5s.
Alabama Central—1st6s..
Srie 1st, extended, 7s.
2d, extended, 5s...
3d, extended, 4%js
4th,extended, 5
5th, extended, 4
1st,con., g. f'd, 7s
Reorg., 1stlien, 6s.
B.N.Y.AE.—1st, 7s.
N.Y.L.E AW*COItr
Funded coup., 5s..... e
Buff. A 8. W.—Mortg. 6s....
Jefferson—1st, gu. g. 5s__
Coal ARR.—6s..
Eureka Sprlngs—lst g. 6
Evans. A T.H.—1stcons. 65
1st, general, g., 55..

*No price UTiuay;, tflese are tuc
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latest quotations made this wee*,
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SECURITIES.

1923
1930

1926
1920
..1939

E.AT.Il.—Mt. Vernon 1st 6s
8uL Co. Br. 1st, g., 55
Evans. A Indian.—1st, cons..
~lintA P. Marq.—M ort., 6s
1stcon.gold, 55... .
Port Huron—1st, 55 ...
Fla. CeD APen.—1stg.5s
Ft Worth A R.CL—1stg., 5s.

1928

Gal. Har. A San Ant.—1st, 6s.1910
Gal.H.AS.A.—2d mort,, 7s..1905
West. Div., 2d 65S..... ..1931

Ga.Car. ANor.—1st,gu.5s,9.1929
Ga. So. A Fla.—1st, g. 65s.. ..1927
Grand Rap. Alnd.—Gen s..1924
G.B. W.ASt.P—lat6s.rects.1911
2d income, trust rects..
Housatonic—Cons, gold 5s
N.Haven ADerby, Cons.5s..
Hous. AT. C.—Waco A N.7s
1stg. 5s (int. gtdj...
Cons. g. 6s (int. g\d)
Debent. 6s, prin. A |nl
Debent. 4s, prin.
Illinois Central—1st, g.
1st, gold, 3.
Cairo Bridge—4s
Springf. Div.—Coup., 6s__
Middle Div.—Reg., 5s...
C.St.L.AN.O .-Ten.l,
1st,consol., 7s
2d, 65
Gold, 5s,coupon..

1937
1918

.1903

‘gtd.1897

A int. gtd.1897
4s ..

1951

79 1897
1897
1907
1951

Mernp.Div., Istg. 4S.....1951
Dub.A S.C.—2d Div., 7s ... 1894
Ced.Falls AMinn.—1st,7s..1907

Ind.D. A Spr.—1st7s,ex.cp.1906
Ind.D.AW .—1st5s, g . tr.rec..1947
2d, 5s,gold,trustreceipts..1948

Inc. M. bonds, trustreceipts .
lud. Ills. A lowa.—1st, g, 4s. 1939
LUt AG.N'n—Ist,65,g ... 1919
Kanawha A Mich.—Mort 4s 1990
Kan.C.Wyan.AN.W .—1st,5s5.1938
Kings Co.-F.El.,Ist,5,g.,gu.A.1929
Lake Erie A West.—2d g., 5s.1941
L.S.AM .So.—B.AE.—New 75.'98

Det. M. A T.—1st,-7S.cceee. 1906

Lake Shore—Div.bonds, 7s5.1899

Kal.All. A G.R.—1stgu.5s.1938

Mahon'g Coal RR.—1st, 55.1934
LeliighV . N.Y.—1stgu.g.4*2S.1940
LehigliV.Term .—1stgu 5s,9.194!
Litchf.Car.A West.—1st6s.9g.1916

Long Island —1st, 7s.. ...1898
N.Y. ARwayB.fIstQSS 192
2d mortg., inc... .1927

N.Y.AMau.Beach.—1st, 7s, 1897
N.Y.B.AM .B.—1stcon.5s,9.1935
BrooklI'nAMontauk—1st,6s.1911

1st, 5s. 11911

Louis. Evans ASt L 7Con 55 1939
1907

Louis. ANash.—Cecil. Br.7s..
E. Il. ANash.—1st6s, g .
Pensacola Division, 6s...
1st, 6s...

St. Louis Division, 1921

2d, 3s.. . 1980
Leb. Branch Extenslon 1893
Nashv. A Decatur—1st,7s..1900
S.f.6s.—8. A N.Ala 1910
10-40, gold, 65s. 1924
50 year 5s, g .,. ..1937

Pens. A At.—1st,6s,gold...1921
Collat. trust, 5s, g ... ..1931

Lou.N.AIb.ACh.—Gen.m .g.5s.1940
. 1934

Lou.N. O. ATexflsL4s.
2d mort.,
Louis. St. L. ATexfzdg Gs
Manhattan Ry.—Cons. 4s....
M anito.S.W .Coloniza’ n75s 9. 1934
Memphis A Chari.—6s,gold.. 1924
1stcon. Tenn lien, 7s.. 1615
M exican Cent. Consol.—4s, g.1911
1st, eons, income 35, g........1939
M exican National—1st,g., 6a.1927
2d,income, 6s, “A"
20,iocome, 6s, “ B "
Michigan Central—6s
Coupon, 5s..
Mortgage 45

M il S.AW .—Couv deb ,5s5.1907
Mich.Dlv‘lsl,Gs.... ..1924
Ashland Division—1st, 6s..1925
Incomes

Minn.A St.L.—1st, g. 7s
lowa Extension, 1st,7s
2d mortg., 7s..
SouthwestExt.—1st, 7s
Pacific Ext.—1st, 65 ..

Impr. A equipment, 6S.....
Minn. A Pac.—1st mortg., 5s.1936
Minn.St.P.AS.S.M —1stc.g.45.1938
Mo K.AT.—K.C.AP. Ist,4s,9.1990

Dal. A Waco—lsl‘Ss‘gu.._1940
MissouriPacific—Trust 5s...1917

1st coll., 5s, g.. 1920

StL.AI.M .—Ark.Br Ist 7s 1895
Mobile A Ohio—lslexl.‘Gs..1927

St. L. A Cairo—4s,guar..
Morgan'sLa. A T. 1st, 65
1st, 7s......
Nash. Chat. A St.

L. =2d, 6s..

New OrleansA Gulf—1st, 6s .1926
6s.

N.O.A.No.E.—Pr.1.g9.
N Y. Cent.—Deb. g. 4s

N.J. June—Guar. 1st, 4s 1986
Beech Creek—1st,gold, 4s..1936
Osw. A Rome—2d,5s,g.,gu.l915
Utica A BI. Riv.—4s, g., gu.1922
N.Y.N.H. AH —1st, reg.4s5.1903
N.Y. ANorthern—1st,g., 5a.1927
2d,4s. 1927

N.Y. Susq AWestfzd 4*as|937
Gen.mort,, . o 19401
N. Y. Tex AMexfls\4sen lhi =

Bid Ask.
118
100
118 121
101
"97" 99
65*2 66
103*2
100
60
32 33
115
120
107*2 108%
107
*82"
105%
%
*4
111*4
*117*4
*95
121 124%
29%
85
1341s
78
95 98
102
114% 118
123
114*4 iis"4
los T
103*4
il 113
100
113 115
30
*33
1021+
@*2
75 77

S

82*2

99

105

7*8

*9*g*2

For Jliscellaueo

SECURITIES.

North'll Pacific—D ivid'd scrip ext

James River Val.—1st, 6s...1936
8pokane A Pal.—1st, 6s......1936
St.Paul AN. P.-Gen., 65..1923

HelenaARedM 'n—1st,g. 6s.1937
Duluth AManitoba—Ist,g.6s1936
Dul,AMan Dak.Div.—Istfis. 1937
Cceurd'Alene—1st,6s,gold.1916
Gen.1st,g., 6s ..1938
Cent.Washington—Ist,g.,0s5.1938
orfolk A Westheneral,Gs.lgiil
New River, 1st, 6s
Imp. A Ext., 6s...
Adiustment M., 7s
Equipment,5s

z

Clinch Val 1st5 .

RoanokeASo.—Ist,gu.5s,9.1922

Scioto Val. A N.E.—1st,4s,.1990
Ohio A Miss—2d consol. 7s 1911

905
932
936

Spring.Div.—1st7s...
General 5s
Ohio River RR

Gen,g.5s. 937
OregonACaIlforflst 5s,09.1927
Oreg.RyANav.—Col.tr.g..5s5.1919

Pan. Sink.F'd Subsidy—6s, g. 1910
Penn.-P.C.CASt.L.Cn.g.4*2sA 1940
Do do Series B ...
P.C.AS.L.-Ist,0.,7s..
Pitts. Ft. W. A Cflst 7s...1912
2d, 7 s.
3d, 7s "
Clev. AP.—Cons 7s5.1900
Gen 4'289
Ch.St.L.AP —Istcon 55 g 1932
St.L.V.AT.H.—1st,6s.,7s.1897
2d, 7s.

2d, guar,?s
Gd.ILAI.LExt.—1st,4*2S,G.g 1941
Peo.AE.-Ind.B.AW .-Ist,pl'.7s.1900
Ohio Ind . AW .—1stpref.5s..1938
Peoria A Pek.Union—1st, 6s.1921
2d mortg., 4*23..

Pitts. Cleve. A Tolflst 6s...1922
Pitts. A L. Er.—2dg.5s, “A

Pitts. Me. K. A Y . —1st6S......
Pitts. Painsv. A F.—1st, 5s. 1916
Pitts. Shen. A L.E.—Isl,g.,Ss.IQAO

Pitts.Y'gst'nAA.—1st, 5s,con.1927
Pres. A Ariz.Cent.~-Ist, 65, 9.1916

2d income 65 .. ..1916
Rich. ADanvaebenture 65 192°

Equip. M. s , 0.t 55 1909
Atl. A Charflst pref.,, 73..189
Income, 6s 1900

Wash O & W .—Ist,4s,gu.cj\, 1924
Rio Gr.June.—1st, gu., g., 55.1938

Rio Grande So.—1st, g., 5s... 1940
St.Jos. A Gr.ls.—2diuc......1925
Kan. C. A Omaha—1st, 5s5..1927
7s..1894

St.L.A. AT.H—2d pref.
2d in.inc. 7s..
Dividend bonds
Bellev. A So 1117151
Bellev. A Car.—1st, 6s..
Clii.St.L.APad.—lat,gd.g 55 1917
St. Louis So.—1st, gd. g. 4s.1931

8"5

do 2d income,5s5.1931
Car. A Shawt.—1stg.4s__ 1932
St.L. AS.F —2d ng,el .1906
Equip., 7 s . » » 1895

GeneralSs
1st, trust, gold Ss

Consol, guar., 4s.
Kan. City A S.—1st, 6s, g 1916
Ft.S.A V.B.Bg.—1st, 6s...1910

Kansas Midland—1st, 4s, g.1937
St. Paul A Duluth—1st,5s....1931
2d mortgage 5S.....
St. Paul Minn A M 7lst
2dmort., 6s...
Minneap. Union—1st, 65
Mont.Con.—1st, guar., 6s.
lstguar. g. 5s....
East Mlnn,lstdlv
San Fran. A N.P.—1st, g.,
South Carolina—2d, 6s
Income, 6s..
So. Pao. Coast—1st, guar
Ter.RR.As'uofSt.L.-Ist,4*25.1939
Texas Central—1st,s. f., 7s...1909
lstmortgage, 7s.. 1 911
Texas ANew Orleans—lsl?s 1905
Sabine Division, 1st, 6s......1912
Third Avenue (N.Y).—1st5s, 1937
Tol.A.A. A Cad—6s.. e 1917
Toledo A. A. A G dTrfg 65 1921
Tol.LA.A. AMt.PL—6S....1919
Tol. A.A. A N.M.—5s,g.. ..1940
Ulster A Del.—1st,con 6 55 1928
Union Pacific—1st, 6s...
1st, 6s
1st, 6s..
CollateraITrust 6
Collateral Trust, 5s..
Kansas Pacific—1st

75..

..1937
1st 55 1908
5s5.1919

1st, 6s, g
C.Br.U. P.—F. .
Atch.Col. A Pac.—1st, 65...1905
Atch.J.Co. A W.—1st, 6s... 1905
U.P.Liu. A Col.—I8t,g., 55.1918
Oreg.S.L.AU.N.col.trsi.,5a.1919
Utah A North.—1st, 7s.. 190b

Gold, 5s.. 1926
Utah Southern—Gen. 75.-.1909
Extern, 1st, 7s... ...1909
Valley R'y Co.of 0O.—Con. 63.1921
Wabash—Debenture, Ser. A .. 1939
No. Missouri—1st, 7s.......1895
gt.L.K.C.AN.—R.E.ARR.75.18951

8t.CharlesBr'ge—1st,6s...190b
West. Va. C. A Pitts.—1st,6s5.1911
W heel AL.E.—1st. 5s,gold...1920
Extension A Imo. S.. ns......1930

327

Bid. AS*.
80
% *«
95
124
3
R
120
101
51
80 83
103%
136%2
135
130 133
115
Q9*
110
108+2 110°2

108*2

102
e Jrpe

85

97*2

et B BB

95*2

68

108

b

=

*,

o S

99

102%
101

ioOM
107%
108

102%
*93H

4

1W°

107

«105

89

104
104

108

& Unlisted Honda—See 3d page preceding, J



328
limestmeut

Hailroatl Intelligence,

The investors’

supptement, @ pamphlet of 150 pages

contains extended tables of the Stocks and Bonds of Rail-
roads, and other Companies, with remarks and statistics con-
cerning the income, financial status, etc., of each Company.
It ispublished on the

viz., January,

last Saturday of every other month—
March, May, July, September and November,

and is furnished without extra charge to all regular sub-
scribers of the chronicie.

The General Quotations of
six pages of the cnronicie,

Saturday of each month.

Stocks and Bonds, occupying
are published on the third

RAILROAD EARNINGS.
Latest Earnings Reported Jan. 1 to Latest Dai«.
R oads
Weekor Mo 1892-3 1891-2.  1892-3. 1891-2
$

Allegheny Val January... 189,765 177,557 189,r65 177,557~
Atch T.AS.Fe. 2d wk Feb. 677,745 610,359 4,090,625 3,733.399
8t. L. & San F. 2d wk Feb 148,490 145,952 964,483 876,764
Col. Midland 2d wk Feb 33,664 36,626 225,6441 233,026
Agg.total... 2d wk Feb 859,899 792,937 5,280.751 4,843,190
Atlanta&Char.(/December. 69,033 71,316 747.125" 816.620
Atlanta & Flor'a January... 6,683 6,134 6.633 6, 134
B.& O .EastLines January... 1,388,630 546,607 1,388,630 1,546.607
W estern Lines January... 472,439 509,698 472,439, 509,698
Total..uww..jjanuary.. 1,861,069 ,056,305 1,861.069 2,056,305
Bal.AO Southw.1*2d wk Feb. 56,439 52.448 329,423 311,603
Bath A Ham'nds November 4,841 3,161 31,242 25,529
Bir. A Atlantic.JJanuary... 2,613 2,755 2,613 2.755
Bir.Sb.& Tenu.Rjlanuary... 21624 19,055 21,6241 19,055
Brooklyn Elev.. 2d wk Feb, 38,104 35,611 236,755 219.120
Buff.Roch.& Pitt 2d wk Feb 57,725 55,613 321.2881 348.116
Bur.C.Rap.A N 4thwk Jan 112,061 107.649 324,647 3 <1811
Camden & Atl.. December 40.083 39,800 807,924! 800.970
CanadianPacific 2d wk Feb. 298,000 355,00( 2,108,000 2,327,102
Car.Cum.GACh. December 3,092 3,889 29.0.171 44,789
Car. Midland — January. 4,630 4,1.9 4.630! 4.169
Centralof N.J December 14,716.236 14,653,687
Central Pacific.. November. 1.159,000 .401,127 13,593.711 15,504,798
CentralofS. C.. D cember. 8,431 10.170 95,012 104,364
Char.Cin.AChic. January... 11,000 11,139 11,000! 11,139
Chariest'n&Sav December 53 919 53,594 596,528 719,376
Char.Sum .& Mo. January.. 14.000 13,000 14,000 13,000
Cheraw.& Darl.. December. 6,390 8,536 79,126! 104,042
Cheraw.ASalisb December 1516 1, 83 19,064, 25,349
Ches. & Ohio— 2d wk Feb. 191,394 190,393 1,098.789 1,135,346
dies. 0. & S.W. 3 wks Jan. 133,307 103,208 133,307 lu3,208
Chic. Bur. & No. December. 201,891 225,421 2,208,972 2,224,203
Chic. Bur. A Q.. Decernher. 3,544.276 .524.478 40 412,401 35,352,375
Cliic.A East. Ill. 2d wk Feb 88,650 71,585 523,412 465,725
Chicago & Erie. December. 288.123 303,407 2,83 3,964 2,746,725
Chic. Gt. West'n 2d wk Feb. 84,809 84,743 502,043 502,067
Chic.MilLASt.P 3dwk Feb. 566,834 543,114 4,099,568' 4,064,983
Chic. AN'thw'n. January... 2,242.130 ,236,702 2.242,130 2,236,702
Chic.Peo.AS L.fc 4th wk J an 40.894 33,145 119,282 98,897
Chic.R'k I.A P January.. 1,380,149 ,292,545 1,380,149 1,292,545
Chic.St.P.M .& 0 December 872,089 817,781 9,232,912 8.050,730
Chic &W . Mich 2d wk Feb 26,438 29,831 181,779 178,302
Gin.Ga. &Ports. January... 4,632 4,542 4,5321 4,512
Cin.Jack & Mac. 2d wk Feb. 12.250 13,694 72,263 77,363
-Cin.N.O .& T.P. 2d wk Feb. 73,436 83,886 450,743 482,064
Ala.Gt. South. 2d wk Feb 34,941 40,828 2'2,353 224,562
N.Orl. & N. E. 2d wk Feb 28.960 26,512 19 '236 155,171
Ala. A Vicksb. 2d wk Feb 1 ,064 14615 74.119 82,064
Vicks. Sh. & P. 2d wk Feb 10,209 11,377 75,682 79,137
Erlanger Syst. 2d wk Feb 159,610 177,218 1,013,133 1,023,298
Cinn. Northw'n. January... 1,327 1.481 1,327] 1.481
Cin. Ports. & V.. January... 19,002 14,606 19,002 14,606
Col. A Maysv. January... 918 770 9181 770
Olev.Akron ACo. 2d wk Feb 21,931 16,007 114.664 99,847
Clev. Can. & So. November 74,406 60,055 826,496 662,720
Cl.Cin.Ch.AS.L. 2d wk Feb. 220,732 259.654 1,455,164 1,615,106
Peo. & East'n 2d wk Feb. 29,464 30.860 181,660 206,648
Clev. & M arietta January. 28,383 25,846 28,383 25,846
Col.H.V. A Tol. january.. 280.020 250.749 280,020! 250,749
Col.ShawneeAH 2d wk Feb. 14,391 11.206 93,357 58,857
Colusa A Lake.. January... 1,650 1,600 1,650 1,600
Conn. River...... December. 100,972 91,337 1,206.272 1,11 -,825
Current River.. 2d wk Feb. 2.625 2,103 14.241 13.216
Deuv. & Rio Gr. 2d wkFeb 149,100 156,900 1,041,100 1,006,700
Des. M.No. A W.January... 29,188 31,190 29,188 31,190
Det.BayC.&'Up January... 375 0 29,030 37,500 29,080
Det.Lans'g&No 2d wk Feb 20,038 20,155 132,570 123,699
Duluths.S.AAtl. 2d wk Feb 29,645 29,342 193,341 185.5s8
Duluth &Winn.. December 21,198 11,931 166.665 85,667
E.-Tenn.Va.A Ga 2d wk Feb. 125,242 128,540 748.539 776,256
mElgin Jol.& East January... 64,785] 64,656 64,785 64,656
.Evans A Jnd’'plis 2d wk Feb 7,268 6,840 41,692 34.216
Evans. & Rich 2d wk Feb 2,105" 1,9 <6 10,520 8,872
Evansv. A T. H. 2d wk Feb 24,367, 22,820 145,792 135,865
Fitchburg........ December 6 6,315 646.401 7,576,506 7,122,683
Flint AP'M arq 2d wk Feb. 52,3121 58,271 323,227 357,130
Florence. December 3,702 3,857 39,392 44902
Ft. W. A Rio r January 26,782 19,291 26,782 19,291
Gadsd. & A. Uu. December 1,133 1,247 14,144 14,488
G t.Car’.a A No. December 40,1921 15,261 292,597 146,010
Georgia RR ...... Decernher. 151,369 146,383 1,508,574 1,795,444
Geo.So.&Fla... January. 81.201 60.7< 0 81,201 60,700
Georget’a& W'n Dec inber 3.582 4.157 43,884 42,116
Gr.Rap.Alnd..,!2d wk Fel 34,290 42.0n 243,623 250,727
Cin.R. &Ft W. 2d wk Feb. 8,419 8,414 48,277 49,772
Otherlines.... 2d wk Feb. 2.992 4,043 21,567 23,449
Total all lines.'2d wk Feb. 45,701 54,538 313,467 328,948

Grand Trunk— Wfe Feb.18 337,713 333.655
Chic. A Gr.Tr Wk Feb .l 57,323 73,9 37 362,528 442.450
Det.Gr.H.AM. Wk Feb .ll 16,945 21,563 109,155 119,973

Great North'u—

St.P. M. & M January.. 863,732 793,945 868,732 798,945
East, of Minn January... 101,437 62,082 101,437 62,082
Montana CeutJanuary... 96,985 97,075 96.985 97,075
sy_stemJ.Ta,nuary. 1,067,154 958,10 - 1,067,154 958,102

Tot.

JJ—
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Jan. 1 to Latest Date

Roads.
WeekorMo 1892-3. i 1391 2. 1892-3 ~1891-2.
$

G.BayW.A St.P. January... 38,725 !
Gulf & Chicago. January... 3.358 2.479 “ 3,358 2,479
Hoos.Tun.AW il. December 3,040 2,785 37,331! 25,362
Humest'nAShen January .. 13,600 14.805 13,600 14,805
Hutch.ASouth'nlJanuary... 6,314 4,580 6,314" 4,580
Illinois Central. December. 1,787,901 1,830,787 19,291.699 18,736,906
Ind.Dec & We«t. January... 41,786 49.496 41,786, 49,496
In.A Gt.North’'ll 2d wk Feb 79,417 66,310 557,312 427,326
tinteroe. (M ex.) WkJam 21 47,100 34,113 127.790 106.569
lowa Central.. 2d wk Feb. 37,871 42,366 213,469 249,764
Iron Railway January... 2,625 2,302 2,625; 2,302
Jack.T. & K.W. November. 74,797 66,591

Florida South November 56,301 68,495

Total system. December 176,473 151,456 !
K anawha& Micb 1st wk Feb 5673 5.480 31,584 29,552
Kan C.Cl. ASp. 2d wk Feb 5,373 5,532 36,778: 34,868
K.C.F.S.AMem 'd wk Fob 96.7 41 95.797 631,486 607,444
K.C.Mem .A Bir. 2d wk Feb 25,145 24,913 158,465 150,940
Ka.C.Nev.AFt.S December 10,495 6,395
Kan.O. Sub.Belt November 15.400
K. C.W A Gulf. December 15,907
Kan.C.Wy.ANW January. 31,667 23,538 31,667 28,538
Keokuk & West 2d wk Feb. 9,60 7,962 49,455 53,061
L. Erie AlJanu&ay ... 7,950 6,103 7,950 6,103
L. Erie & West. 2d wk Feb 65,84 65,652 407,121 409,130
Lehigh A Hud.. January... 43,657 27,192 43.657 27,192
Lehigh Valley. October.. 1,828,626 1,801,727
Long Island... 2d wk Feb 67,178 61,291 378,725 361,749
Louis.& Mo.Riv. November 43,307 42,6.37 410.423 442,005
Louis.Ev.& St.L. 2d wk Feb. 36.2 3 17,352 223.036 101,772
Louisv.& Nash id wk Feb 454,370 4314"0 2,756.690| 2.417,844
Louis.N.A.A Ch 2d wk Feb 52.903 1,:17 301.295 302.668
Lou.StL.ATex. 4thwk Jan 17,323 19,4.50 50,205 52,504
Macon A Birin lanuary... 4,721 4,430 4,72 1 4.430
M anistique . January... 13.008 10.s41 13,008 10,841
Mar. & Nor. Ga December 18,772
Memphis& Chas. 2d wk Feb 32,782 31,539 211.424 186,976
JMexican Cent. 2d wkFeb. 154,780 140,142 916,232 875,483
LViex. Natioual. 2d wk Feb. 86,339 79,085 565,050 471,187
\Mexican R'way mMelan. 21 63,500 62,759 190,319 196,544
Milwaukee & No |d wk Feb. 28,780 26 934 213.778 201,876
Mineral Range. January .. 7,507 10,113 7,50/ 10.113
Minueap.ASt.l. Tanuary... 132,846 126,925 132,846 126,925
M. St.P. Aid.% KWFEeb, 54,617 45871 335.936 298,813
Mo.Kan.A Tex. id wk Feb. 165827 132,597 1,057.351 901,874
Mo.Pac.AironM id wk Feb 515,000 509.000 3,146,528 3,074,978
Mobile A Binn January... 27,957 22,820 27,957 22,820
Mobile A Ohio January.. 305,181 285,178 305.181 285,178
Nash Ch.& st.L anuary.. 433,462 397,878 433.462 397,878
N Jersey &N Y. October 28.240 26,678 271,677 243,669
NewOrl.LASo'n.. Jjanuary. 12.451 13.142 12.45 1 13,142
N Y.C.AH.R January. 3.456.344 3 321,>*60 3,456,3.44 3,321,860
N.Y. L December. 2,539.137 2,641,562 30,942,925 30,685,633
N.Y.Pa. December. 624 818 654.807
N.Y.AN.Eug... Septenib’r. 4,539,636 4,619,930
N.Y.& North'n.. January... 46,430 36,097 46,430 36,097
N.Y.Out. & W .. sidwk Feb 62.793 49,656 375,068 292,792
N.Y Susq. AW .. December. 118,519 135,030 1,713,911 1,656,523
Norf. & South’'n November 35919 393.030
Norfolk A West. 2d wk Feb 174.764 166,791 1,00 7,863 985,13
N’'theast'u (S.C.) December. 50.125 59,039 6,8.009 717,508
Norih'nCentral. December. 636,618 613,598 7,101,291 6,820,569
Northern Pacific 2d wk Feb. 269,694 367,992 1,823,706 2,196,425

Wis. Ct. Lines d wk Feb 76,701 101,870 497523 547,933

N .P.A W.Cent 2d wk Feb. 346,395 46 4862 2,316,229 2,741,358
Ohio A Miss.. . Jauuary. 356,677 359,575 356,67" 359,575
OhioRiver. 3d wk Feb. 12,925 11,555 91,975 79,717
Ohio Southern.. January... 65.918 63,662 65,918 63,662
Omaha & St.L.. December 61,142 63,076 584,826 517,333
Oregonlimp.Oo. December 301,645 297,838 3,895,783 4,256,415
Pad.Tenn.&Ala. January... 24.126 6,438 24,126 6,438

L'enn. MidL'd .. January... 18,402 12,661 18,402 12 660
PecosValley— December. 12,000 8,216 123,735 57,780
Pennsylvania.. January... 4,923,246 5,019,741 4,923,246 5,019.741
PeoriaDec.& Ev 2d wk Feb. 18.049 17,450 107,053 10i,876
Petersburg....... December 43,169 41,297 536,543 519,647
Paila. & Erie December 400,739 418,856 5 ,'56,551 5,201,361
Phila. & Read'g. December. 1,968,367 1,88 152*2 23,073,091 22,049,212

CoalAir.Co.c. December. 3,3L7,735 1,784,423

Totalboth Cos. December. 5,286,10 3.665,945

Lehigh Valley October. .. 1,828,626 1,801,727

Pitts. Mar.& Oh. January... 3,258 3,026 3,258 3,026
Pitt.Sheu.& L.E December 32,322 31,579 394,131 336.706
Pitts.AWest sy 1stwk Feb 3.4,76 i 47,524 194,417 192,437
Pitt.Young &A. Jauuary... 84.082 80,488 84,082 80,498
Pt.Roval A Aug. December 21,351 27,636 238,718 359,479
Pt.Roy.& W .Car. December 34,299 30,962- 297,167 394,784
Quincy O & K.C. January. 2*2,316 24,9571 22,36 24,957
Rich. A Petersb. December, 27,561 25,39 353,249 328.340
Rio Gr. Soutb'n id wk Febl 12,331 10,689 90,626 71,654
Rio Gr. West'u.. 3d wk Feb. 36,500 41,000 247,450; 265,100
Sag.TuscolaAH. January... 8,474 7,274 8,474" 7,274
StL.A &T.H B’'s id wk Feb. 3.4,420 31,761 193,2s6' 170.763
Sc.L.Ken'etASo. january- -- 2,507 2,804 2,5011 2,804
St.L.Southw'rn. 2d wk Feb. 98.100 92,800 667,200" 534,274
St.Paul& Dul'th January. 131,925 121,402, 131,*25 121,402
S.Frau.A N.Pae. Ist wk Feb 11,460 9,329 73/S03 .8.014
Saudcrsv.A Ten. January. 525 467 525 467
San Ant.A A.P December 173,035 113,017
Sav.Am.A Mon. January... 44018 33,036 44,013 33,036
Silverton.. January.. 7,200 6,520 7,200 6,520
Sioux City A No. January. 33,800 35,019. 33,800 35,089
South Bound___ fanuary... 19,000 11/00 19,000 11,500
South Carolina. January... 132.000 114.590 132,000! 114,590
So. Pacific Co.—

Gal.Har.& S.A December 384,785 387,005 4,556,424 4,517,589

Louis’'a W est.. December. 113,864 104,868 1,098,470 1,061,676

Morgau'sL& T December. 750,321 699,922 5,741,3211 5,782,836

N.Y.T.A Mex. December 25.135 24,650 257,43/1 241,682
Tex.AN.Orl.. December 153,489 151,156 1,690,226! 1,674,509
Atlantic ays.rf. December. 1,447,42-3 1,391,719 13,498,070 H ,+39,738

Pacific system December. 2,638, 00 2,742561 3 <,473,814 37,010,078

Totalofall.. December. 4,08 >423 4,134.280 48,971,685 50,449,816

CoastDiv(Cal.) November 167,187 207,5i6 2.059,212 2,175,511
Soi.Div.(Gal) \oveniber 708,428! 679,732 7,358,581 6,317,565
Arizona D iv.. November 189,590 190,30S 1,829,701 1,87i,720

New M ex.Div. November. 88,090! 92,722 925,914 970,768
Spar.Uu. A Col. December 11,994 11,56 » 119,082 134.597
Stateu Isl. R. T. December 65,654 63,894' 1,056,633 1,035,597
StonyCIl.Av M t.. December 1,817 1515 59,099 54,398
SummitBranch. January.. 102,431 92,123 102.431 92,123

Lykens Valley January... 82,089 74,116 82,089 74,116

Tot'l both Co'sJanuary... 184,520 166,239 18 4,520 166,239
Texas A Pacific. 2d wk Feb 140,416 132,270, 88 .490 800,788
Tex S.ValAN.W January... 4673 3,590 4,673 3,590
Tol. ALA.AN.M. 3d wk Feb. 23,463 18,422 171.174 128.834
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Latest Earnings Reported. Jan. 1 to Latest Bate.

Weekor Mo 1892-3.  1891-2.  1gg5.3. 1891-2.
| $
Tol.LAOhioCentfi 3d wk Feb .f 38.83J 27,468 284.750, 224.431
Tol. P. A West. jlatwk Feb 16,628 20,878 97,932 109,245
Tol.St.L.AK.C.‘2d wk Feb 35,625 40.585 2 <1.3991 250,220
TolL A So-P «vsn December 1,810 1,962 25,930 27,038
Ulster A Del December. | 29,491 26.172 424,276 386,778
Union Pacific—
Or.S.L.AU.N. December.| 574,772 611,396 72011200 7,574,457
OrRy.A N.Co.,December.! 396,422 399,644 831,793, 5,673,172
U.Pac.D &G.!December.l 506,214 4 43,184! 5,335 523 5,746,964
8t.Jo.AGd.Isl. 2d wk Feb 26,039 21,111 158,000 139,608
Allotherlines..December 1,972,866 ,975,302123,949.880 22,721,332
TOt.LT.PS5s (December. 588937 583,204 43,135098 12.699 588
CentBr.AL.L.'December. 95,948 120,243 1319 890 894,160
Tot. conPled December. 684.885 703,447144.454,989143,593,718
Montana Un. December. 68289 89,685 17065843 754,930
Leav.Top.AS. December 2,583 2,-'88( ‘33,270 30,165
Man.AI.A Bur. December 3,385 2.86-d 41,202 40,871
Jointly owned !December 74,257 94811 1140375 825,96 *
Grand total (December ,722,014 750,867 45 025,176 44,006,730
Vermont Valley December 16,262 14,7671 202,290 188,632
W abash ... 2d wk Feb. 240,000 270,000 1526929 1.630,160
Westlersey December. 125.135 105,901 1746 322 1,658,091
W .V.Cen.A Pitts January. 69,880 80.422 69,880" 80.422
WestVa & Pitts. November 32,541 21,795 3194811 182,716
W est. Maryland. January... 70,898 60,083 70,893 60,083
West.N.Y.APa 2dwk Feb 66,100 65,700 419,900 384,704
W heel. A L. Erie 2d wk Feb 24,267 24,122 152,129 146,905
W il. Col. A An , December. 68,865 79,038 793,849 935,646
W rightsv.A Ten.'January. 4,900 5,427 4,900 5,427

a Figures coveronly that part of mileage located in South Carolina.

Earnings given are on whole Jacksonville Southeastern System,
CThe business of the Lehigh Valloy department is included in 1892
dincludes earnings from ferries, etc., notgiven separately. ‘M exican

scurrency CTolL Col. & Cm. included for the week and since Jan. 1in

both years

Latest Gross Earnings by Weeks.—Tlie latest weekly
earnings in the foregoing table are separately summed up &s
follows:

For the second week ol; February there is a loss in the aggre
gate on the 72 roads below of 1*30,684, or 1*22 percent, fo"
which the adverse weather conditions are chiefly responsibler

2d week of February. 1893 1892 Increase.
* $ *
Atcli.Top.A San. Fe Sys.j 677,741 610,358 67,386
St. Louis & SanFr.Sys.l 148,490 145,9 2,538
Colorado Midland 33.664 36,626 2,962
Balt. A Ohio Southwest 56,439 52,448 3,991
Brooklyn Elevated .. 38,104 35,641 2,463
Buffalo Koch. A Pitisb . 57,725 55,613 2,112
Canadian Pacific 298,000 355,000 57,000
Chesapeake & Ohio 191,394 190,393 1,001
Chicago & East. Illinois. 83,650 71.585 17,065
*Chicago A Grand Trunk. 57.323 73,937 16,614
Chicago Gieat West'u .. 84,809 84,743 66
Chicago Milw. & St. Paul 47 7,397 536,883 *59*486
Chicago & West Michigan | 26,438 29,831 3,393
Cin.Jackson & M ackinaw 12,250 13,694 1,444
Cin.N.O.AT.Pac.(5roads) 159.610 177,218 17,60:4
Cleve. Akron & Columbus! 21911 16,007 5,921
Cleve.Cin.Chic. A 8t. L 229,732 259,654 29,922
Peoria A Eastern. . 29,464 30,800 1,336
Col Shawnee&Hocklng 14,391 11,206 3,185
murrent River.. 2,625 2,103 522
Denver A Rio G . 149,100 156,900 7,800
*DetroitGr. Hav. & M il 16,945 21,563 4,618
DetroitLansing & North 20,038 20,155 117
Duluth 8 8 & Atlantic.. 29,645 29.342 303
East. Tenn. Va..A Ga 125,242 121,540 *3,298
Evansv. A Indianapolis . 7.268 6,840 428
Evansv. A Richmond___ 2,105 1,936 169
Evansv. A Terre Haute. 24367 22,820 1,517
Flint A Pere Marquette.. 52,312 58,271 5,959
<3rand Rapids A Indiana. 31,240 42,081 7,791
CincinnatiR. A Ft. W .. 8,419 8,414 5
Otherlines.. 2,492 4,013 *1,6*51
Intern’l A Gt Northn. 79.417 66,310 13,107
lowa Central. 37,871 42366 "4)495
‘Kansas City Clin. pr.. 5,373 5,532 159
Kan. City Ft. S. A Mem .. 96,741 9% 797 944
Kan. City Mem. A Birm 1 25,145 24,914 231
Keokuk A Western.......l 9,600 7,962 1,638
Lake Erie A Western___ 65,341 65,6 2 189
Long Island. » 67,178 61,291 5,887
sLouisv. Evans A St L.. 38,233 17,352 18,381
Louisville A Kashvillo... 454,370 431,470 22,900
Louis. N. A I|]. A Chicago 5'903 51,217 1,636
Memphis A Charleston... 32,782 31,539 1,243
Mexican central.. 154,780 140,142 14,638
M exican National. 86,339 79,035 7,254
Milwaukee A Northern.. 30,040 29,614 426
Minn.St.P. A S.Ste. M .. 54,617 45,871 9.746
Mo. Kansas A Texas ... 165,827 1<2,597 33,230
‘Mo. Pacific A lron Mt___ 514,000 509,000 6.000
New York Ont. A West'n. 62,898 49,656 13,242
Norfolk A Western.. 174,761 166,791 7,973
Northern Pacific.. 269,694 367,992 98,298
Wisconsin Centra 76,701 101,870 25,169
Ohio River. 11,625 11,555 70
Peoria Dec A Evansv - 18,049 17,450 599
Rio Grande Southern_ 9,062 10,632 [ 1,570
Rio Grande W estern... 33.000 37.500 4,500
8t. Josenh A Gd.lIsland .. 26,039 21,111 4,928
8t.L. Alt. A T.H. Brches 33,420 31,760 1,060
8t. Louis & Southwest'n. 98,100 92,800 5,300
Texas A Pacific.. 140,416 132,270 8,146
Tol. Ann A. A N. Mich. 22,207 16,131 6,026
«Toledo A Ohio Central . 41,194 26,522 14672
Toledo St. L. A Kan.City. 35,025 40,585
W abash.. 240,000 270,000
W estern N Y. A Penn 66,100 65,700 400
Wheeling A Lake Erie ... 24,267 24,122 145
532,121 6,612,805 308,8F

INTet decrease (1*22p.c)
*For week ending February 11.
Net Earnings Monthly to Latest Dat

lowing shows the net earnings reports
-detailed statement, including ail roads t.
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can be obtained, is given once a month in
and the latest statement of this kind will be

returns these

columns, found

in the Chronicie Of February 13. The next will appear in
the issue of March 18
————— Gross Earnings.- - Yet Earnings.
1892-3. 1891-2 1892-3. 1891-2.
Roads , , % ,
dies. A O.fl. W...b.Dec. 219,868 205,751 69,489 71,543
Jan. 1 to Deo. 31 2,287,468 2,341,989 771.438 779,145
July 1to Dec. 31 1,248,603 1,258,959 442,071 493,793
Flint A Pere M ar.a.Dec. 261,721 254,361 83.476 84,400
Jan. 1to Doc. 31 2,886,715 2,900,624 861,901 861,213
Green Bay W .ASt.P...Jan. 38,725 10,375
Aug. 1to Jau. 31 — 66,621 18,120
Keokuk A West'll..bDeo. 37.431 37,149 13,261 8,226
Jan. 1 to Dec. 31 407,152 414274 135.373 160,658
Pennsylvania........Jan. 4,923,246 5,019,741 500,306 1,074,552
LineswestP. A E..Jan. Dee. 55,782 Doe. 251,269
Pitts.M ar A Chic...I»Dec. 3,577 3,472 1,079 788
Jan. 1l to Dec. 31 — 40,506 44616 6,689 8,388
Tenn. Midland.....bDec. 21,305 22,574 11,605 9,037
Jan. 1 to Dee. 31... 200,665 210,127 49,426 56,280
Wheel. AL E— b. Dec 118,879 113,544 34,455
Jan. 1 to Dec.31___ 1,439,603 1,295,783 476,064 455,113

a Netearnings here given are after deducting taxes,

b Netearnings here given are before deducting taxes.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given above, also
report charges for interest, &c., with the surplus or deficit
above or below those charges.

Inter*t, rentals, —Bal. of Net Earns.—=*
1892-3. 1891 2. 1892-3. 1891-2.
Roads. s $ $
Flint A Pere Marq..Dec. 50,984 50,743 32,492 33,657
Jan. 1 to Dec.31__ 607,943 581,771 254,018 279,442
San Fran. A No.Pac.Jan 17,450 17,183 def.2,425 def.12,925.
July 1to Jan. 31-—— 122,183 120,316 91,154 107,051

ANNUAL REPORTS.

Chicago & Alton Railroad.
( For the year ending December 31, 1898/

The report of President Blackstone is very brief, and refers
only to the direct operations of the year. He states that the
number of passengers carried was 3,328,572, or 376,107 more
than were carried in 1891. The number of tons of freight
carried was 3,516,151, or 14,824 tons more than were carried
ia 1891. The average earnings per passenger per mile was
one cent and seven and eight-tenths mills; a decrease of
183-1000 of a cent per mile, compared with the average in
1891. This reduced average rate for transporting passengers
represents an average saving by each person traveling thirty-
sis miles (which was the average distance traveled by local
passengers, this company having no suburban traffic) of about
six and one-half cents, and an average saving by all passen-
gers of a fraction over ten cents on each journey, and it rep-
resents a loss of net revenue to the company of §240,307,

The average freight earnings per ton per mile wa9 898-1000
of one cent, or 151000 of a cent less than in 1891. This re-
duced average rate for transporting freight represents a sav-
ing of a fraction over two cents by each person shipping a
ton of freight 157 miles, which was the average distance
freight was transported, and a loss of net revenue to the
companv on the whole amount of freight transported of $83,-
284.

The statistics of traffic, earnings and income, and the bal-

ance sheet, have been compiled for thecnronicie as fol-
lows :
OPERATIONS AND FISCAL RESULTS.
1889. 1890 1891. 1892
Mtles operated ... 849 849 843 843
Operations—
Passengers carried. 1,717,678 1,866,348 1,952,465 2,228,572

Passenger mileage
Rate d.pass,i
Freight (tons)

519, 191

*Freight (tons)m il’'e.537, 301 547,472i046 555,230.873
Av.rate p.ton p. m. 0-918 ets. 0-383 ets 0*913 ots. 0-898 Cts.

Earnings— $ $ $ *
Passengers 2.218.703 2,098,760 2,206,842 2,351,242
Freight.... 4,932,297 4,588.225 4,998,115 4,933,596
M ail, express, Ac... 365,617 378,769 385,924 395,772
Tot. gross earns 7,516,617 7,065,754 7,590,881 7,730,610

Operating expenses - $ " $ $ $
M aintenance of ways 1,163,158 932,910 861,101 1,221,574
M aintenance <* 3 519.666 496,038 513.831 427,733
M otive power 1,358,176 1,310,374 1,424,772 1366,217
Transportation exp 1,53 >,736 1,016,648 1,659,046 1,792,275
Tot. (inol. taxes) 4,571,736 4,382,030 4,458,750 4,807,799
Netearnings.... 2,944,881 2,683,754 3,132,131 2,922,811

P.c.ofop.ex.to earn 60*82 62 01 58-73 62-19

*Does notiuclude company’s freight.
INCOME ACCOUNT.
1890 1891 1892. ~
A

if* % \ °:- N feCifleJeKin'ci,aud Old Colony railroauo.

VvV # F><Y<> >—ee F Securities-Listed.-TIHE
"Qc--w fork Stock Exchange have
\\ -

X - ?7-., ilko 50,009 additional first
A\ atguaranteed goldbonds makmgthetotal amount
\ \ ,-ACKEE & ST. PAUL RAILWAY—$6,806,000 general
cent coupon gold Bonds and registered bonds into
he converted, making the total amountlisted $11,-

oV

"Is Light & Coke Company—$540,000 additional first
er cent guaranteed gold bonds, making the total amount
i,000.
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BALANCE SHEET DECEMBER 31

1890 1891. 1892
Assets— $ $
Road and equipment.. 32,178,667 32,178,922 32,178,927
Bonds and stocks owned 3,865,020 3,884,636 3,903,636
Lands owned 75,000 75,000 75,000
M aterials and supplles 313,730 278,762 389,042
Sinking fund .. 61,613 100,580 70,378
Bills recelvable 79,106 53,597 32,740
Due from agents |nd|V|duaIs &c. 343,495 390,865 393,794
Cash 935,796 1,324,722 1,011,352
Illinois Trust & Sav. B 'k, trustee. 1,500 1,500 1,500
[1 TotalassetS . 37,853,927 38,288,584 38,056,369
Liabilities~ $ $

Common stock.. 14,115,000 14,115,000 16,300,125
Preferred stock.. 3,479,500 3,479,500 3,479,500
Joliet &Chicago stock, guar.. 1,500,000 1,500,000 1,500,000
M ississippiBridge Co.stock,guar. 300,000 300.000 300,000
Funded debt (see Supplement).. 13,129,950 13,042,850 10,502,850
Bonds canceled.. » 2,031,000 2,118,100 2,275,100
Vouchers, accounts payable &c. 526,783 613,314 545,902
Due other companies, &c 117,461 242,542 189,675
Rentals accrued ... 108,374 108,354 108,144

Real estate appropriations 120,000 120.000
INCOMeE acCcoUN L 2,423,510 2,646,576 2,853.622
M iSCeIaN €0 US s 2,348 2,347 15G0
Totalliabilities ... 37,853,927 33,288,584 38,056,369

The Lehigh Coal & Navigation Co.
(For the year ending Dec. 31, 1892.7

The annual report of this company says that the coal
tonnage of the Lehigh & Susgquehanna Railroad and Lehigh
Canal, compared with that for 1891, was as follows, viz.

1891 1892

Tons. Tons.
Total tonnage 6,196,051 5,569,622

Distributed as follows.

Delivered east of Maucli Chunk by rail... 5,201,322 4,707,301
Delivered east of Maucli CImuk by Caual 364,250 337,509
Consumed on line above Maucli Chunk... 219,785 211,088
Deliv'd to connect'g Hues above Mauch Chuuk 406,691 313,724
6,196,051 5,569,622
Decrease 626,429

“ The total revenue for the year 1892 was $2,224,711. Of
this amount $1,230,067 was appropriated for general expenses,
rentals, taxes and interest, leaving surplus earnings of $994,-
643. Out of this sum §99,857 was set aside for the coal sinking
fund, 850,058 for the depreciation of coal improvements and
§789,065 for the payment of two dividends upon the capital
stock, one of two and one-half per cent and one of three per
cent.

“ The earnings of the Lehigh & Susquehanna Railroad sys-
tem fell considerably below those of the previous year, and
our rintol was decreased §101,840 on that account. This
falling off was mainly due to a large decrease in the amount
of anthracite passing over the road.”

As to the famous Reading lease of all the Jersey Central
lines, the report says: “ The operation under the lease to the
Port Reading Railroad Company did not promote the interests
of this company, and it is hoped that since the Central Rail-
road Company of New Jersey has resumed its independence
there may also be a resumption of the growth in prosperity of
that company and of this company which has attended our
efforts during several years previous to 1892.”

Receipts and disbursements for three years have been as

follows:
18%0 18%1 18%2.

Receipts—
From railroads 1,766,174 1,835,754 1,745,474
Canals 45,518 38,161 31,344
Lehigh Coal lar ds.. 148,049 158,837 343,077
Royalty on coalmlned <S| 105,303 96,803 104,817
Totalreceip ts s 2,065,049 2,129,560 2,224,711
Disbursements—
Interest account.. 803,559 815,326 852,463
Rental, taxes, <kc. 336,562 331,897 377,604
Total disbursem ents...mnn..1,140,121 1,147,223 1,230,067
Balance Of €arnings ... 924,928 932,337 994,644
Less sink. fd. of 10 p.c.pertononcoal. 99,150 96,790 99,857
Less depree’'non coalimprovem 'ts,&c. 107,533 100,680 50,058
Total 206,683 197,470 149,915
Burplus foryear.. 718,245 784,867 844,729
Balance to credltofdlvdfundJan 1. 893,513 897,274 966,991
Total 1,611,758 1,682,141 1,811,720
Dividends 714,484 715,150 789,065
Rate of dividend (5 p.c) (5 pe.) (5*3 p.c.)
Balance tocreditofdiv'dfundDec.31 897,274 966,991 1,022,655

Duluth & Iron Range.
(For the year ending Dec. 31, 1892)

The comparative statement of results for the years 1891 and
% 1892 shows the following :

) . 1891 1892
-rget'u& W 'niDec mber. $1,154,129 $1,547,476
Gr.Rap.&lIncl... 2d. wk Feb 559,560 693,845
Cip.R. FtW.2dwk Feb. ‘ '
Otherlines 2d wk Feb. $594,569 $853,631
Totalall lines. 2d wk Feb 45.,70,. '912 11,‘092
GrandTrunk__ Wk Feb.18 337,71
Cliic. & Gr.Tr Wk Feb.11 57,32c $595,481 $864,723
Det.Gr.H.& M Wn Feb.11 16,945 21,063 it
Great Nort(h&'ﬁf ~A217.200 $218,200
St. P. M. iM January.. 863,732 793,945 868 2350 3768
East, of Minn ;January__ 101,437 62.082 101 ! !
Montana Gem January... * 96,985 971075
’ ’ A 96.120,550
Tot, system. January... 1 067,154 958,10 1 ' $221,968
$642,755

t ! ! ! -1'067.1-1,931

THE CHRONICLE.

[Vol. LVI.

Central Railroad ol New Jersey.
(For the year ending December 31,1892.)

The annual report of Mr. J. Rogers Maxwell, President, is
published at length on another page, together with the bal-
ance sheet in detail.

The comparative figures have been compiled for the
chronicie asfollows:

ROAD AND EQUIPMENT.

1890 1891 1892.
Miles operated.. 660 * 662 664
Locom otives.. 403 407 422
Passenger, malland express cars 453 456 478
Freight, coaland ail otiier cars*.. 34,199 32,803 32,595
*Also owns 3 steamboats, 7 ferryboats, 7 tugs, 18 car floats, 9 sea-
going coal barg-;s, 1 steam collierand 1snow plow
OPERATIONS AND FLSCAL RESULTS.
1890 1891 1892
Passengers carried.. 13,716,832 14,527,506 15,688,067
Passengers carried onemlle 180,288,585 182,033,969 200,530,680
Freight & bit's coal (cons) moved 6,401.801 *5,226.833 *5,675,789

Fr« ighttfcbit'scoal (tons)onemile.342,040,924%*348,200,716*369,044,974
Anthracite coal (tons) moved 7,463,529 *5,722,345 *-5,156,565
Anthracite coal (tons) one m ile..654,865,379*659,869,617*585,893)949

*Exclusive of traffic hauled in trains of other companies under

trackage privileges.
; 1891 1892. 1P93

Earnlngs— $ $
Passenger.. 2,850,509 2,911,C03 3,161,386
Merck uldlse frelghl 3,841,053 0,955,208 4,149,035
Authracitecoal.. 6,703.,813 7,004,115 6,556,993
Express Ib2.324 202,599 21 5,241
Uniced States m @il 27,846 29,174 30,184
Misc-eilaneous 48,174 59,638 60,767
N.Y. & L. B. d|V|s|on 462,838 451,120 497,189
Sea-going tugs and barges.. 54,9*%1

Totalgross earnings..... 14,126,563 14,613,687 14,716,237

Operating expanses—
Conducting transnortatlion 2,656,203 2,745 368 3 104 402
M otive pow er...... 2,253,247 2,410)396 27408 515
M aintenance of cars. 967,679 978,238 960,656
M aintenance Of W @y .. 1,155,948 1,206,114 1,170,662
Taxes 303,399 309,772 309,269
General expenses.. 420,224 460,062 495,057
N.Y. &Long Branch D|V|s|on 401,576 416,219 417,228
Sea-going tugs and barges 55,190

Total 8,161,278 8,526,163 8,821,009

Netearnings ... 5.935,287 6,127,513 5,895,228
Per cent ot op. exp. to earnings.. 57-77 58-18 59-94

INCOME ACCOUNT.

) 1890 1891 1892
Receipts— $ § $
Netearning3.. . 5,965,288 6,127)518 5,895,223
Income from |nvestm ents 837,293 844,628 856,774
Premium on bonds sold, <kc.. 322,753 52.648 127,755

TOLrlincomM € s 7,125,334 7,624,794 6,879,755
Disbw cements—
Rentals paid .. 1,819,815 1,897,770 1,839,442
Intereston debt 2,798,143 2,739,579 2,701,923
Dividends.. 1,117,092 1,455,430 1,572,725
Rite of d|V|dend 6 p.c. 63* p. e. 7p.c.
Totaldisbursements.- 5,735,055 6,092,779 6,122,095
Balance, surplus.. 1,390,279 933,015 767,659
GENERAL BALANCE AT CLOSE OP EACH FISCAL YEAR.
1890 1891. :
Assets— $ $ 18:2'
Railroad, buildings, &0 .. 37.760,662 33,71,8,401 31 417,304
Equipment.. 12,885,654 12,863,838 14 021,962
Real estate, &e 2,961,692 3,583,918 3,580,3u7
Stocks owned, cost 6,185,720 5 689,238 7,703,733
Bonds owned, cost.. 13,638,550 14,096,714 14,501 314
Bills and accountsreceiva 3,920,904 4,132,675 0,487,936-
M aterials, fuel, &o 550,534 565,220 6 3,226
CashonUand .. 714,418 913,685 495,781
Total asSSets i 73,618,145 75,553,739 77,891,646
Liabilities—
Stock, comm ON .. 18.629,200 22.412,000 22,168,000
Funded debt (see Supplem ent) 45,196,413 45,177,822 45,106,522
Cartrusts do do 239,000 103,000
Wages, supplies and due other
companies. 1,262,754 1,313,321 1,555,968
Temporary lo 2,800,000 1,300,040
Interest and renlals due 979,819 965 538 997,914
Other accounts... 1,293,293 1,451,123 1,550.847
Contingent fund 617,194 598,477 622,279
Profit and lo ss.. 2,600,442 3,632,457 4,290,117
Total liabilities ... 73,618,145 75,553,739 77,891,646

*Note - The balance sheets of previous years have included the New
Yoik & Long Branch Railroad among its purchased lines, the cost of
which was $3,500,000. It is now treated as a separate organization,
and the Central Railroad Company’sinterest is now represented in the
item of “ stocks of other companies owned,” in the sum ot two million
dollars ($.,000,000). Tile bonds ot that company ($1,500,000) are not
treated as a liability ol the Central Company, as heretofore, when their
value was Included In property account,

Lake Erie & Western.
(For the year ending Dec. 31, 1892.7
Results for 1892 compared with 1891 show as follows :

1691. 1992.

Gross earnings $3,273,355 $3,558,482
Operating expenses 1,825,453 1,938,123
Netearnings $1,447,897 $1620,359

Leduct—

Interest on mortgage bonds..mm. 5363,771 $134,667
Taxes 115,811 150.800
Rental of tracks 30*255 39,233
Total $513,839 $634,700
Surplus $92 >,053 $985,650

Percentage operdtirg expenses to €arns..... 55*;7 54*46
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Oregon Improvement Company.
(For the year ending Nov. 30, 1892.
lu advance of the annual report the Chronicle has re
ceived the following from official sources:
EARNINGS (ALL COMPANIES).

1891. [ J S —

Earnings— Gross. Net. Gross. Net.
Paoiflc CoastS3.Co $2,825,840$506,934 $2,585,105 $121,751
Pacific Coast Rv. C'o... 193,957 91 899 176,742 60,025
Col. & Puget3. HR. Co. 333,014 126,240 315,649 130,588
Seattle &Nor Ry. Co. 62,307 24,669 71,283 20,425
PortTown. So. R.R. Co. 33,001 6,147 23,613 loss 11,237
Steam Coll. & St'ship. 20 3,141 39.430 29,264 loss 24,704
Coal Department.. 598.315 88,847 632,937 174,681
Real estate and m i 43,325 25,333 57,382 41,231

Totalaiieen. $4,300,96 0 $909,499 $3,891,975 $812,560

INCOME ACCOUNT (ALL COMPANIES).
1891. 1892
Net, after deducting taxes, etc $829,690 $759,943
Income from investments, etc.. 14,357 25,370
Netincome $344,047 $785,318
Interest on Ponds $553,793 $623,400
Otherinterest, dividends, & C . 75,344 22,9-16
Sinking fund 50,000 50,000
Totalcharges $679,137 $396,346
Balance, surplus $164,910 $83,972

American Mrawbonrd Company.
(For the year ending Dec. 31, 1892.J

The following officers and directors have been elected for
the ensuing year:

President, O. C. Barber ; Vice-President, J. H. Swinarton;
Treasurer, William H. Moore; Secretary, E. M. Watkins.

The board of directors elected includes the names of O. C.
Barber, William H. Moore, J. K. Robinson, W. P. Orr, R. F.
Newcomb, C. Fairbanks and J. Emery Eaton.

Vice-President and General Manager Swinarton read the
annual report, which showed the net earnings of the com-
pany for the year ending Dec. 31, 1892, to be 87.23,251, this
being 3G per cent in excess of the earnings of 189! and 20 per
cent greater than 1890. The directors declared a quarterly
dividend of 2 per centon the capital stock, payable March 21,
the books of the company being closed from the 14th to the 21st
of that month. In his report Mr. Swinarton gave a review of
the business of the company for the past year. He stated that
if the company's business continued to increase at the rate it has
grown in the last year it would &e necessary to put in ad-
ditional facilities.

The company’s assets, including patents, real estate and
buildings, are as follows:

M achinery $6,39-1,287

Personal property 161,978

Merchandise ready for the m arket... 371,493

Supplies on hand 368,786

Bills and accounts receivable, net 52,815

Cash in banks 48,942
Totalnetassets $7,401,304
The liabilities are as follows :

Capital stock $6,000,000

Bond indebtedness 1,081,000

Surplus account $565,355

Less amount charged off for depreciation ... 245,050

Surplus balance 320,304
Total net liabilities $7,401,304

GENERAL INVESTMENT NEWS.

Called Bonds.—The following bonds have been called for
payment. The numbers may be learned at the offices of the
different companies.

Beech creex RR.—Thirly-two §1,000 car trust certificates
and twenty-two for §250 each have been drawn for payment
March 1.

Cin. Ind. St.L. & Chicago.—Seven of the consolidated
bonds have been drawn for payment May 1 at 105 and in-
terest.

Kansas City Fort Scott & Gulp RR.—Forty-eight first
mortgage 7 per cent bonds of 1908 for 81,000 each, two for
8500 each and ten for 8100 each have been drawn for payment
March 10.

Milwaukee Lake Shore & W estern.—Twenty-six Hurley
& Ontonagon branch bonds have been drawn for redemption
on April 1, when interest will cease.

Northern Pacific RR.—One hundred and twelve of the
general second mortgage bonds have been drawn for payment,
interest ceasing April 1. The numbers and other informa-
tion will be found in the advertisement in this issue of the
Chronicle.

sioux City & Pac. RR.—Forty car trust bonds have been
drawn for payment March 1.

W estern Union Telegraph.—Sixteen registered and
twenty-four coupon bonds of the issue of 1875 have been
drawn for payment May 1. Also seven £200 and six £100
sterling bonds have been drawn for payment March 1.

Canadian Pacific.—This company has given notice of an
application to Parliament for an act authorizing it to convert,
at the option of holders, its existing ordinary shares into reg-
istered sterling stock, and to give the company the option
of making such registered stock and future issue that may be
authorized by the shareholders; and also to 'restore the pow-
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ers contained in clause 37 of the company’s charur relating to
the issue of preference stock subject to the authority of the
shareholders, but limiting the amount of such preference
stock to one-lialf the amount of the ordinary stock and share
capital at anv time outstanding. It is said that this will com-
plete the restoration to the company of all ihe powers con-
ferred by its original charter and enable it to bring its finances
more into harmony with English ideas as to the ivUnion that
should exist between the amount of capital eairying a fixed
charge and that entitled to rank for dividends.

Chicago & South Side Rapid Transit—(Alley Elevated.)—
At a meeting of the stockholders on Feb. 16 new bonds to me
amount of 85,000,000 were authorized. The proceeds of the
bonds are to be used to complete the Sixty-third Street line to
Jackson Park, and to build branches to Englewood and the
Stock Yards. The new issue will be a first mortgage on these
extensions and a general mortgage on the lines already com-
pleted.

Cleveland Akron & Columbus—Ohio Southern.—It iscur-
rently reported that at the annual meeting on March 16 of the
Cleveland Akron & Columbus, the control of the road will
pass to parties identified with the Ohio Southern.

Hocking Valley Coal—A contract has been perfected, as
we are informed, under which all the coal mined in the Hock-
ing Valley coal region will be sold through one agency. The
agreement is for three years, and is the result of negotiations
which have been pending for a long while.

Houston East & West Texas.—At Houston, Texas, in the
District Court, on the 20tli iost., it was ordered that E. S. Jem-
ison, the purchaser of the road at the foreclosure sale in
August last, be allowed until ihe next term of the court to
comply with the terms of the sale. The court said that the
delay In complying with the terms of his purchase by said
Jemison has been brought about wholly unexpectedly to him
and without apparent fault on his part, and that he has par-
tially complied with the terms of his purchase. The delay it
is said has been occasioned by petitions for extra allowances
to the attorneys of the receivers and the special master.

Louisville St. Louis & Texas.—The New York Stock Ex-
change have listed this week 81,613,000 of the new consol 5s.
The second mortgage of §250,000 and the first mortgage on the
Hardinsburg branch of 8630,000 have all been paid off and
canceled, and 833,000 car trust certificates have also been
purchased and deposited with the Central Trust Company, as
required by the moitgage. The debt of the Louisville St.
Louis & Texas is now funded into the two mortgages, viz.,
the first for §2.800,000 and the first consols for §1,613,000, the
latter covering the whole property and being a first mortgage
on the Hardinsburg branch of 44 miles.

Mexican National.-—The directors of the Mexican National
Railroad have declared a dividend of 2 per cent from the net
earnings of 1892 on the second mortgage bonds, Series A
payable March 1.

New York & New England.—Mr. Charles Parsons, Presi-
dent, has sent the following letter:

To the Board, of Directors of the New York & New England

Railroad Company:

Gentlemen: Several months ago representations were made
to me that a controlling interest in the stock of this company
had been acquired by pai ties who desired to assume the man-
agement of the road.

My personal preference at that time was, if such represen-
tations could have been verified, to retire from the charge of
the road, but it seemed to me my duty to remain throughout
the year, to return the property to the stockholders who had
intrusted it to the present management, and permit the
selection of a succeeding one to devolve upon them.

Recent developments have been such as to convince me that
by so doing the interests of the company' have in no way been
prejudiced. In view of the approaching annual meeting, it
seems proper to me to now make known my intention of re-
tiring from the management, and | herewith tender rat resig-
nation as President of the New York & New England RR. Co.
to take effect March 14th, 1893.

Respectfullv yours,
Charles Parsons.

Mr. Parsons’s resignation was accepted. Messrs. Charles
Paisons, Jr., Clarence S. Day, William Lumrnis and A. R.
Flower also resigaed from the board of directors, their res-
ignations to take effect March 14th, 1893. The N. Y. & N. E.
stock transfer books will close Saturday, Feb. 25, and re-
open the day after the final adjournment of the annmI| meet-
ing. Itis generally believed that the Reading people will
have the control.

—The Pennsylvania RR. has withdrawn its arrangements
with the New York & New England, and notified shippers
that hereafter all Eastern freight will be transferred over the
New York New Haven & Hartford and Old Colony railroads.

New York Stock Exchange—New Securities Listed.—The
Governing Committee of the New York Stock Exchange have
listed the following securities :

Austin & Northwestern Railroad—$250,000 additional first
mortgage 5 per cent guaranteed gold Bonds, making tile total amount
listed $1,920,000.

Chicago Milwaukee & St. Paul Railway—$6,806,000 general
mortgage 4 per cent coupon gold bonds and registered bonds into
which they may he converted, making the total amount listed $11,-
806,000. . .

Chicago Gas Light & Coke Company—$540,000 additional first
mortgage 5 per cent guaranteed gold bonds, making the total amount
listed $9,448,000.
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Cleveland & Pittsburg Railroad—$110,000 additional general
mortgage 4L> per centgutranged gold bonds, series E, making the to-
tal amount listed $430,000

DULUTH a lkon Range R ilroad—$m 78,000 additional first mort-
gage 5 per cent coupon bonds and registered bonds into which they
may be oonverti d, making the total amount listed *5,209,< i 0.

Louisvit le St. Louis & Texas Railway—$1,613,000 first consol-
idated mortgage 5 per cent gold bonds.

Nashville Chattanooga & St. Louis Railway—$249,000 addi-
tional first consolidated mortgage 5 per cent gold bonds, making the
total amount listed $1,090,000.

New Orleans & Northeastern Railroad—$100 000 additional
prior lien mortgage O per cent gold bonds, making the total amount
listed $1,220,000."

Northern Central.—In our issue of last week, on page 287,
the results of operations for 1892 in comparison with those of
previous years were given. On a subsequent page of this
issue is printed in full the remarks of Mr. Roberts, the Presi-
dent, from the annual report for. 1892.

Northern Pacific.—The Stockholders’ Investigating Com-
mittee, Messrs. Henry Clews, Brayton Ives and Jay Cooke,
Jr., have issued their report, consisting of a pamphlet of 26
pages. They find the main property itself in good condition
and the business management of the road and the accounting
department in excellent shape. They criticise severely the
acquisition cf some of the branches and leased lines, par-
ticularly that of the Wisconsin Central system, and they com-
ment upon the unprofitable character of some of these ac-
quisitions and also upon the fact that directors of the Northern
Pacific were in some cases interested in the properties ac-
quired. The report is too long to be reprinted here; but all
persons interested in the Northern Pacific can easily get a copy
of it. The committee also sent out a circular disapproving of
the proposed sale of the Sr. Paul & Northern Pacific stock
owned by the Northern Pacific Company and asking for
proxies *“ for the purpose of gaining an expression of opinion
from the stockholders as to the existing state of affairs, and
to acquire authority by which suitable guarantees of conserv-
ative action hereafter can be demanded from the Board.”

Mr. Edwin H. Abbot, of the Wisconsin Central, has made a
spirited answer to the committee’s pamphlet, and fortifies his
remarks by facts and figures lo show that the Wisconsin Cen-
tral property has been no drag on Northern Pacific and that
the committee has charged 1t with expenses which never
properly belonged to it. Also that the prospects of Wiscon-
sin Central and its recent growth in business are such as to
make it a most desirable property for the Northern Pacific to
own.

The Northern Pacific directors promise a full answer to the
committee’s report at an early date.

In the meantime (leaving all personalities aside as the
Chronicle has nothing to do with these) the contest in North-
ern Pacific now lies between the committee and their sup-
porters on one side and Mr. Villard and his board of directors
on the other, and a special meeting of stockholders is called
for April 20 “ for the purpose of acting upon certain proposed
amendments to the indenture of contract and lease, dated
June 1, 1883, between the St. Paul & Northern Pacific Rail-
road Company, the Northern Pacific Railroad Company and
Charlemagne Tower and William S. Lane, trustees.”

Ohio & Mississippi—Baltimore Ohio & Southwestern.—
The official plan for the consolidation of the Baltimore &
Ohio Southwestern and the Ohio & Mississippi railway com-
panies was adopted in London on the 13th. The principal
features of the proposed consolidation, as outlined in the Lon-
don papers prior to the meeting, are as follows ;

“ (1) That the Baltimore A-Ohio Railroad Company, on condition of
everything being arranged to their satisfaction, have agreed to guaran-
tee tile principal and interest of the first consolidated mortgage gold
bonds of the consolidated company for *25,000.000. beaming 4~ per
cent interest, and having 100 years to run, making, with the exist-
ing $11,000,000 of Hrst mortgage bonds of the Baltimore & Ohio
Southwestern (already guaranteed by the Baltimore & Ohio Railroad
Company), a total of $3G,000,00c. The $25,000.0 0 of guaranteed
firstconsolidated mortgage, gold bonds will be used for the conversion
of the existing mortgage bonds (chiefly currency) of the Ohio & Mis-
sissippiinto the guaranteed first consolidated mortgage gold bonds
and the payments to he trade in such last-mentioned bonds under the
plan, leaving an approximate balance of about >4,500,000 in the
treasury for putting the Ohio & M ississippiinto first-class order, and
for other purposes

“(2) That tlie Ohio &m ississippi preferred shareholders will obtain
security for the par value of theirshares, as to 25 per cent, in four-and-
a-half per cent guaranteed firstconsolidated mortgage gold bonds, and
75 percent in ‘A’ live per cent income bonds, making 100 ptr cent
and will receive in addition 40 per cent of the new seven per cent
preferred shares.

“(3) That the Ohio & Mississippicommon shareholders will receive
the full nominal amount of their present hoklines, as to 23 per cent, in
*B ' five percentincome bonds, and the balance of 77 per cent in new
seven percent preferred shares.”

The united capital under the consolidation will be $86,250,-
000, of which $36,000,000 will be 4% per cent first mort-
gage bonds; $1,500,000 Baltimore Ohio Southwestern
Terminal Company’s bonds ; $18,750,000 5 per cent incom >
bonds A and B ; $20,000,000 con-cumulative preferred stock ;
and $10,000,000 Dew common stock, to be given to the Balti-
more & Ohio Railroad Company in exchange for a guarantee
of the interest on the company’s funded debt. This $L0,000,000
of ordinary stock will receive no dividend in any year unless
the new preferred stock which ranks before it has received
its full 7 per cent.

Philadelphia & Erie.—Theboardof directors has organized
by re-electing the old officers. No action on the dividend has
been taken, and the resolutions requesting the same and a
further stefck dividend have been laid on the table. The board
has authorized an issue of $130,000 general mortgage 4s to
pay for construction last year.
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Philadelphia & Beading.—On Monday, February 20,
ieceivers were appointed for this company by Judge Dallas
of the United States Circuit Court in Philadelphia. The suit
was brought by Hon. Thus. C. Platt of New York, as holder
of $55,000 third preference income mortgage bonds on which
the interest due in February, 1893, was not paid, although
demand was made before bringing the suit. The receivers
appointed were Mr. A. A. McLeod, President of the company,
Mr. E. P. Wilbur, President of toe Lehigh Valley road leased
to the Reading, and Judge E. M. Pax-on, Chief Justice of the-
Supreme Court of Pennsylvania.

Amidst the great mass of printed matter that has appeared
in the newspapers concerning the Reading Company and its
disaster, there has been very little of exact fact but volumes
of theory and supposition. No statement as to the finances
of the company has yet been made public. It is impossible
at this time to get at the details of all the trouble wlikli led up
to the receivership, but so far as yet known it appears to have
been precipitated at the last entirely by the large sales of
stock for the account of those managers of the company
who in addition to the lord of Reading which they had long
carried had recently undertaken to control a number of rail-
roads in New England.

There has not been any evidence to show that Reading was
depressed by outside speculators, least of all by those dis-
tinguished bankers who were supposed to be hostile to the
Reading ventures in New England. The fabric of specula-
tion seems to have toppled over of its own weight, and the
fall was more a stock panic than a railroad insolvency.

So far as the current reports go for anything it would ap-
pear that the actual floating debt is quite small and the
amount cf only $6,000,000 has been a figure mentioned in
Philadelphia, though little weight can be placed on such
indefinite rumors.

The contract with the Finance Company, if its terms as
reported from Philadelphia are correct, has some extraor-
dinary provisions which seem to be very severe against the
Reading Company. If $12,000,000 of collateral are given
to secure ODly $2,000,000 in advances, and if commission- for
five years become all due and payable when any default is
made in the payment for one year, (he contract seems one-
sided and all in favor of the Finance Company. It is
premature to judge of any contract before its precise terms
are known, but the sifting of this to the bottom will be one of
thepitces of work which will engage the attention of any
reorganization committee.

It would now seem to be for the best interests of the
holders of securities to call in the services of some able and
conservative financiers—the same bankers who last reorgan-
ized the company or others of equal ability if they can be
found—and have the company’s finances placed on a sound
basis, and the direct management of the road separated alto-
gether from the management of its securities in the stock
market.

As to any term3 of rehabilitation or reorganization nothing
can now be said with certainty. No plan can yet be foirnu-
lated, and holders of the preferred income gold bonds should
disregard entirely the rumors and “specials” industriously
circulated from Philadelphia, stating that the holders of these
bonds will be called on to make concessions. &0 , &c. If any
mistake was made in the last reorganization it may have
been in not giving the holders of these bonds voting power,
as in that case their aggregate amount of nearly $60,000,009
might have been influential in continuing a more conserva-
tive management of the property. These bonds with
voting power, or in the form of preferred stock, would
control the company, as they are much in excess of the
amount of stock outstanding, and if the holders should ever
be convinced that it was desirable lo change their bonds into
preferred stock on satisfactory terms, it is quite possible that
the latter would rule fully as high in the market, since the
third incomes now sell at nearly the same price as the ordi-
nary stock, and a preferred stock with voting power would
certainly rule higher than common.

There has been a great deal of theorizing in the newspapers
as to the supposed causes fur the break in Reading securities,
but the most rational and apparently the most authoritative in-
formation concerning it was given in the N. Y. Tribune of
the 21st. This report telegraphed from Philadelphia said :

m\W iiat has become of the Reading stock ? Tins question is repeated
with as much iuterest here as in W all Street. The first report that the
controlling iuterest had been acquired by the Morgan and Vanderbilt
inteiest was generally accepted, but it can be stated to-night on ex-
cellent authority that this is incorrect, Mr. Diesel declined to say
an;thine on the subject this afternoon, but a gentleman well known
throughout fbe country, who holds mostintimate relations with him
and members of the firm, and who is thoroughly fam iliar with the his-
tory of the Reading Compauy, declares in tire most positive manner
that there was no truth whatever in the repoit.

mican say io you.” he declared, “"from a perfect knowledge of the-
facts, that neither Mr. Morgan nor Mr. Drex. |l. northe Vanderbilts, nor
any onerepresenting them, have purchased Reading stock, as reported
They haven't gotit. and they do not want it Of that you may rest
assured Their holdings in the companv are largely confined to the
Philadelphia Terminal bonds, for the building of which you know Mr
Drexeladvanced the uiODey, about $>,0110,008. They have some other
seeutitles. but they have not boughtany stock."

“Then where has the stock gone?”

“icannottellyou; it isas much of a mystery to me asitis to any
else tonly know that it has not gone into the hands of the Morgan-
Vauderbiltinterests. Why. the capital stock of the eomoany has been
sold over and over again wlihiu the last three days, butnobody over
here knows who owns the majority of the holdings.”

Mr. Wauamaker's connection with the company was then touched

upon “ Tlie Postmaster-General.” replied this friend of Mr. Drexel,
was heavily interested in Reading, but he is out of it now, however,

PHILADELPHIA sc KIIADING—Continued on page 33#,
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R eports and fiotttm em s.

CENTRAL RAILROAD CO. OF NEW JERSEY.
REPORT FOR THE YEAR ENDING DEC. 31ST, 1892

New Y ork, February 15th, 1893.
To the Stockholders of the Central RR. Co. of New Jersey:

The Board of Directors submit the following report for the
year ending December 31st, 1892, together with statistical
tables and other information respecting the financial and
physical condition of the Company and its property.

The net surplus revenues of the Company over all operating
expenses, taxes, extraordinary repairs and fixed charges dur-
ing the year amounted to $2,330,384 77, as against $2,387,-
445 23 for 1891.

There is included in the revenue account as Income from
Investments. $428,120. for coupons that matured on Lehigh
& Wilkesbarre Coal Company'’s 7 per cent Consolidated Mort-
gage Bonds owned by the Company, of which $298,155 (4Jg
per cent) is payable out of the surplus earnings of the Coal
Company for 1892, and the balance, $129,965 per cent),
has been added to the values of the “ Securities of Other
Companies,” the same being secured by mortgage and re-Day-
able hereafter out of the net income of the Coal Company.

Dividends have been charged against the business of the
yrear at the rate of seven per cent per annum for the quarters
ending March, June. September and D cember.

SUMMARY OF EARNINGS AND EXPENSES.
(Including New York & Long Brandi Division.)

$14,716,236 01
8,821.009 25

Gross Earnings
Operating Expenses and TaXeS ... —

NET E @I iNgS . oiieiiiies ettt seisses et ss s = enseeenacseans $5,895,226 76
Incomefrom Inveslmenis—
Revenue from Stocks, Bonds and Real

Estate $428,653 61
Interest on Lehigh & Wilkesbarre Coal
Co.7perceut Consolidated Mortgage
Bonds 428,120 00 856,773 61
Other Income—
Premiums on Bonds Sold ..o, 127,755 28

$6,879,755 65
Fixed Charges.
Interest on bonded and other debt.......... $2,709,928 47
Proportion of earnings due for rentals
under leases of the Lehigh & Susque-
hanna Railroad and other lines -.............

1,839,442 41 4,519,370 88

Surplus for the year ... $2,330,38177
Dividends.
Against the surplus there is chargeable
for dividends on the Capital Stock de-
clared for the quarters ending March,
June, Septemberand December, of one

and three-quarters per centeach....... 1,572,725 00

Balance credited to Profit and Loss Account............ $757,659 77

PASSENGER TRAFFIC.

The passenger traffic shows an increase
$279 399 16

in receipts of

MERCHANDISE FREIGHT.

There was an increase in receipts from the transportation

of merchandise freight and bituminous coal of $157,296 21.
ANTHRACITE COAL.

The receipts from transportation of anthracite coal were

less than those of the previous year by $442,311 (9.
SUMMARY OF TRAFFIC.

The gross earnings from traffic of all kinds aggregated
$14,716,236 01, and exceeded by $62,549 21 those of the pre-
ceding year,and were the largest in the history of the Company.

OPERATING EXPENSES.

Operating expenses, including taxes, for the year show an
increase of $294,840 98. The charges to this account include
expenditures for renewal of bridges and extraordinary repairs
to the properly, as follows :

Bridges, New Tersey Central Division $1,349 74
“ Lehigh & Susquehanna Divisiou.. 73,023 01
Other Construction 52,776 11
Extraordinary repairs to Ferryboat “ Plainfield,” to Car
Float, and for Heating and Lighting Equipment for Pas-
SENQGET CATS i b b 53,699 61
$180,818 47

INTEREST AND RENTALS.

The fixed charges for the year show a decrease of $87,978 73.
The details of charges for interest and rentals that accrued
during the year will be found in the Second Vice-President's
report appended hereto, as also the general balance sheet of
the Company.

P.AILROADS AND APPURTENANCES.
Additional Property.

The classification of expan litures for new property, charged
to construction during the year, is as follows:

New Track and EXEeNSioNS. ..
Second Track
Sidings and Connections
Yards. Retaining Walls, etc
Land Purchases and Right of Way
Stations, Freight Houses, Sheds, e
Bunk Houses
Signals and Interlocking Apparatus
Coal Trestles ...
. Engine Houses and Turn Tables
Tracks at Jersey City Terminal..
Track Scales
Gas and Oil Houses

$7,298 58
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Broughtforward $437fix? rf
Bulkheads on Sea Shore..... $26,719 12
ater stations, Ice HOUSES, BLC corvrerrerorecesrrenns 2,011 12
Lowering Streets at Elizabeth and Changing Grade......... 4u,711 01
Docks and Wharves 2.271 08
Miscellaneous 3.285 77
$51 ',614 25 '

Toms River & Barnegat RR. purchased 71718 14
Navesink RR. constructed.. 072,119 19

$1,256,521 88
Property transferred to this account previously carried
in advances 12,381 30

$17208,908 18

Mileage.

The mileage operated by the Company has not materially
changed since the last report.

The statement of the miles of road, single tracks, miles of
steel and iron rails, in detail, is appende | hereto.

REAL ESTATE AND OTHER PROPERTY.

The changes during the year iu this account have resulted
in a net decrease of $3,561 08, representing sales of land and
miscellaneous property aggregating $14,300, less balance of
sundry charges and adjustments aggregating $10,738 92.

EQUIPMENT.

The Equipment account has been increased, thrjugh pur-

chases of new equipment, as follows:

16 New Locomotives... $166,222 78
25 New Passenger Ca 113,429 50
1,486 New Freight Oars 593,703 44
1 New Crane or Derrick Car. 4,413 66
2 New Oar Floats 27,210 79

2 New Seagoing Tugs, the " Plymouth" and the
"Honey Brook" e 137,629 80
9 New Seagoing Coal Barges.... 252,285 60

$1,299,895 57
Through new carsbuiltat Company's shops as follows:
1 Combination Passenger and Baggage

30 Freight Cars 11,323 12

14,048 09
$1,313,943 66
12.856 42
$1,326*800 08

Through Miscellaneous Property added .......ccoveiiiiiniiens

The adjustment of this account from month to month
on account, of property destroyed, etc., has been

continued, representing a reduction in valuation of.. 270,739 04

$1,056,061 04
Payments have also been made on account, of two new
Ferry Boats under construction at the works of
Harlan & Hollingsworth Co., at Wilmington, Dela-
ware, aggregating...
Making the total net increase in ibis account
SECURITIES OWNED.

The investments in stocks held by the Company has been
increased on the balance sheet by the transfer from Property
account of the Company’s interests in New York & Long
Branch RR. Co. to the amount of $2,000,01), which, together
with stocks purchased, received for advances, etc., aggre-
gating $14,495 63, making a total increase in this account of
$2,014,495 63.

The accounts representing bonds of other companies owned
has been increased as follows : B dance of interest on Lehigh
& Wilkesbarre Coal Company’'s Consolidated Bonds that
matured during the year, the payment of which has b en

deferred . .cececccieeeens $129,965 00
General Mortgage Bonds of X. Y. & L B. RR., received for

102,012 87
$1,159,073 91

advances account.construction 103,00000
Boijdsdf Carbon Iron & Steel Co., Limited, received in set-
tlement of current account 100,009 00
Bonds of Alliance Coal Co. purchased 48,000 00
Miscellaneous items, comprising matured interestcoupons,
differences in par of securities exchanged, etc. . 13,66500
Total $104,63000

CAPITAL STOCK.

Of the $30,000,000 authorized capital stock of the Company,
there is now outstanding $22,468,000, an increase during the
past year of $56,000, which amount was issued through con-
version of Convertible Debenture Bonds.

FUNDED DEBT.

The total outstanding funded indebtedness of the Company
is now $45,106,522 11. and was increased during the year by
the issue of $1,500,000 General Mortgage Bonds and $6,000
Real Estate Mortgage Bonds assumed, making a total in-
crease of $1,506,000 : and reduced by a conversion into Stock
of $56,000 Convertible Debenture Bonds and redemption of
$1,000 in First Mortgage Bonds, payment of $103,000, being
the final installment on the Central Railroad of New Jersey
Car Trust, and $20,300 Real Estate Mortgage Bonds paid off,
amounting in the aggregate to $180,300, and a net increase in
the funded indebtedness of $1,325,700.

By reason of the transfer of $1,500,000 of New York & Long
Branch bonds out of this Company’s indebtedness, as explained
on Balance Sheet, there is, by comparison with last year's re-
port, an apparent reduction in the indebtedness of $174,300.

Of the $50,000,000 General Mortgage 5 p > cent Bonds, there
have been issued (including both registered and coup m bonds)
$36,460,000, leaving a balance of 313,540.000 unissuei ; of this
amount, bonds are held by the Trustee to cover the followmg
First Mortgage Bonds. 1890, matured
Lehigh Coal A Navigation Bonds. 1897..
Consolidated Mortgage Bonds 1399
Long Branch & Sea Shore Bonds, 1899
New Jersey Southern Bonds. 1899......
Bonds (unger Consolidated Mortgage), .
Debenture Bonds, 1908.....cccccceviiiiinicnicniciiccienn
Adjustment Bonds, 1903, called for payment
South Branch RR. Stock, called for payment..

Total reserved *3,428,100
Balance available for other purposes. ... - ftyuiiruv
$13,540,000
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CURRENT AS3ETS AND LIABILITIES.

The caJi, supplies, bills and accounts receivable, and other
cash items, on hand December 31st, 1-92, as shown in the
balance sheet, amounted to $5,606,945 91 ; the temporary
liabilities, at the same period, for wages, supplies accrued in-
terest and other items, inseparable from the current business,
aggregated $5,404,727 83, leaving a surplus of assets over lia-
bilities of 81,202,218 08.

CONCLUSION.

The net earnings of your property for the year ending De-
cember 31st, 1892, are the results of its operation during that
period by different managements.

Under the lease of your property to the Port Reading Rail-
road Company, it was operated by the latter Company’s
officials until August 31st. 1892, at which time the Port Read-
ing Company was enjoined from exercising further control or
jurisdiction, and your Company, in obedience to the order of
the Court of Chancery of the State of New Jersey, resumed
the management and operation of its property. Subsequent
thereto the lease has been canceled by mutual agreement,
and this report treats the operations of the road as if the lease
had never been made.

While the results of the earnings from the transportation of
anthracite coal during the past year have not reached our ex-
pectations, the traffic from other sources shows a gratifying
Increase and demonstrates continued growth in the earning
capacity of your property.

By order of the Board,

J. ROGERS MAXWELL, President.

BALANCE SHEET DECEMBER 31, 1892.
Assets.

Railroad and appurtenances including purchased lines $31,477,304 09
Other Property and Real Estate :

Dwelling bouses in Pennsylvania.......... $10,499 67
Bergen Point Wharf... 1' ,508 61
Docks, New York City 315,469 50
E'port and N. Y. Ferry Co.’s land 72,890 00
Mariners’ Harbor Property.. 130 03

Summit Hill RR. in Pennsylvanla 7,508 54

Real Est., &c.,acquired for RR. purposesl 264,226 44

Real Estate (N Y. City and elsewhere)..1,899,123 75

- 3,580,356 59
14,021,96 143
7,703,733 55
14,501,343 74
$495,78386

Cost of Equipment, less depreciation charged off
Stocks of other Companies, owned
Bonds of other Companies, owned.
Cash on hand
Accounts due from Agents, Companies and

Individuals .3,211,673 29
Bills Receivable and other debts due Com- ~

pany
M aterials and Supplies

2,276,262 45
623,22631

6,606,945 91

Total

Liabilities

Capital Stock
Adjustment Bonds (called for payment)..
First Mortgage Bonds— L890— (matured).
Eehigh Coal & Navigation Company Gold

Bonds—1897........ Lo

$22,468,000 00
$10,000 00
3,000 00

2,310,000 00

Consolidated Bonds—1899. 3,836,00000
Long Branch & Sea Shore Bonds—1899 197,000 00
New Jersey Southern Bonds—1899.... 411,00000

Bonds (Consolidated Mortgage)— 1902
Convertible Debenture Bonds—1908 . 494,00000

General Mortgage Reg’'s! Bonds—1987 12,465.00000

General Mortgage Coupon Bonds—1967..23,995,000 00

Real Estate Bonds and Mortgages 218,5221L

45,106,522 11
$1,300,00000

1,167,00000

Temporary Loans
Current Cash Liabilities for wages

and

supplies, and balances due other com-

panies .. 1,555,96771
Interest and Rentals due. 997,913 53
Other Indebtedness and accrued charges,

including taxes 1,550,84659

- 5,404,727 83
$622,27945
4,290,11692

Contingent Fund
Profit and Loss

4,912,396 37

Total e $77,891,646 31

Note.—The balance sheets of previous years have included the
New York & Long Branch Railroad among its purchased lines, the
costof which was $3,500,000. To conform with the requirements of
the Inter-State Commerce Commission, and the fact that the line is
operated jointly with the Pennsylvania Railroad Company, it became
necessary to treat it as a separate organization, and the Central Rail-
road Company’'s interest is now represented in the item of estocks of
other Companies owned,” in the sum of two million dollars ($2,000,-
000). The bonds of that Company ($1,500,000) are not treated as a
liability of the Central Company, as heretofore, when their value was
included in property account. The item of Railroad and Appur-
tenances has been increased during the year by the addition of new
property in the sum of $1,268,903 18, but by the transfer of $3,500.-
000, representing the New York & Long Branch Railroad, there is an
apparent decrease of $2,231,096 32.

COMPARATIVE STATEMENT OF EARNINGS, OPERATING EX-
PENSES AND TRAFFIC.
(Including New York & Long Branch Railroad.)

Earnings— 1892. 1891. Difference.
Passenger ... $3,425,041 64 $3,145,642 48 $279,399 16 inc.
Merchandise Freight 4,269,186 25 4,111,890 04 157,296 21 inc.
Anthracite Coal . 6,5-3.978 69 7,026,289 78 442,311 09dee.
Express.. 215,924 10 202,599 20 3,324 90 inc
U.S. Mail. . 30,183 75 29,173 29 1,010 46 inc.
M iscellaneous.......... 60,766 87 59,637 63 1,129 24 inc.
Pro. of Local Earns.,

&C..N.Y.&L.B.RR. 86,213 70 73,454 33 7,759 32 inc.
Seag’'ug tugs &barges 54,94101 e 54,94101 inc.

0da s $14,716,236 01 $14,053,686 80 $62,549 21 inc.
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Brought Forward— $62,349 21 inc.

Expenses—

Oper. Expenses, inc.
N.Y.&L.B.RR.,sea-
goingtugs & barges
and taxes .. $8,821,009 25

$8,526,168 27 $294,840 93 inc.

Net Earnings.... $5,895,226 76 $6,127,518 53 $232,291 77dec

Traffic and Mileage—

Pass'n™'r Train Miles 3,687,404 3,553,621 133,783 inc.
Passengers......... 15.688,068 11,827,503 860,562 inc.
Passengers one mile. 200,530,680 182,033,069 18,496,711 inc.
FreightTrain Miles.. 2,580,478 2,492,234 88,244 inc.
Tons Fieight (iuclud.

bituminous coal) .. 5,675,789 5,226,833 448,951 inc.
TonsFreightonemile 369,044,974 348,200,716 20,844.253 inc.
Coal Traiu Miles......... 2,219,603 2,439,794 220,19 Idee.
Tons Coal (anthrac.). 5,158.565 5,722,345 565,780 dec.
Tons Coal one mile.. 535,393,9 49 659,369,617 73,975,668 dec.
Total Train Miles (C.

RR. trains) 8,487,485 8,485,649 1,836 inc.
Tot.units(pas8.&t'ns) 26,520,422 25,776,689 743,733 inc.

Total Unitsonemile. 1,155,469,603 1,190,104,302 34,634,699 dec.
Note.—The tons, tons one mile, and total units of passengers and

tons, as given above, are exclusive of traffic hauled iu trains of other

companies over C. RR. of N. J. lines under trackage privileges.

INCOME ACCOUNT FOR THE FISCAL YEAR ENDING
DECEMBER 31ST, 1892.
EXPENSES.

$3,004,40201
2,408,544 86

Conducting Transportation
Motive Power.......

Maintenance of CarS....ceeieieceeeeean 960,65661
Maintenance of Way. 1,170,661 57
General Expenses 495,05707

$8,039,322 15
State and Local TaXeS .o 309,26928

$8,348,591 43
55,189 74
417,228 08

Seaeoing Tugs and Barges*... .
New York & Long Branch D|V|5|on
NetEarnings

$8,821,009 25
5,895,226 76

$14,716,236 01

Interest on Funded Debt
Rentals of Leased Lines.

$2,709,928 47
1,839,142 41

$4,549,370 88

Surplus for Year 2,330,384 77

$6,879,755 65

EARNINGS.

$3,161,385 64
4.149,035 60
6,556,992 63

Passenger
Merchandise Freight.
Anthracite Coal......

Express 205,241 36
U. S. Mai 30,183 75
Miscellaneous 60,766 87

$14,163,605 90
. 54,941 01
497,689 10

New York & Long Branch DIVIS.IOFI $14,716,236 01

$14,716,236 01

Net Earnings $5,895,22G 76
Income from investments, including Coupons on

*6,116,000 L. & W. Coal Co. 7 per cerffc Cons. Mtge.

Bonds ($428,120 GO) 856,773 61
Otherlncome - Premiumson Salesof Gen.Mtge.Bonds,
less commissions and adjustment of interest.......... 127,755 28

$6,379,755 65
*For period June 1st to December 31st, 1SS2.

STATEMENT OF FUNDED DEBT AND ACCRUED CHARGES FOR
INTEREST AND RENTALS DURING THE YEAR 1892.

INDEBTEDNESS.
Outstanding, Accrued
Dec. 3i, charges
Bonds— 1892. for 1892.
Adjust. Mortgage.Called for pay’'t. Int. ceased. $19,000
First Mortgage Due Feb. 1,'90 ” “ 3,000
L.C.&Nav.g. Loan “ Dec. 15,97 6 per cent. 2,310,000 138,600
Consol. Mortgage. “ July 1,»99 7 “ 3,836.000 268,520
L.B.&Sea Sh.IstM Dec. 1,99 7 * “ 197,000 13,790
N J. South. Mort. “ July 15,'99 6 * “ 411,000 24,660
Bonds (secured by
Consol. Mortg.). “ Nov.1,1902 7 *~ " 1,167,000 81,690
Convert. Debent’s. “ May 1,1908 6 * “ 494,900 29,920
General Mortgage “ July 1,1987 5 7 « *36,460,000 1,788,625
Real Estate Bonds
aud Mortgages.. “ Sundry dates 5 *“ “ 218,522 11,475
Car Trusts—
Oeniral RR. of N.
J Car Trust___ Paid Apr.1,1892 6 *“ C 1,795
Guaranteed by C. It. R. of N. J.—
American Dock & Imp. Co. 1st Mort. 5 per
percentBonds, $4,987,000,due July 1,1921 249,350
New York & Long Branch 1st Mort. 5 per cent
Bonds, $1,500,000, due Dec. 1,193 1.....c.c... 75,000
New York & Long Branch General Mort. 5 per
cent Bonds, $142,000, due Sept. 1, 1941___ 2,367
Interest and Discount—
Temporary Loans, &c 24,136
Total Funded Debt and Interest............... $45,106,522 $2,709,923
Rentals—
Dover & ROCKAWAY R R .ottt $8,600

ogden Mine RR
Toms River & Waretown RR ..
Lehigh & Susquehanna RR
Lehigh & Lackawanna R R ...
Hibernia MineRR
Wilkesbarre & Scranton RR
Allentown Terminal RR s

$1,839,442

Total Accrued Charges tor 1892 ......ccciviinivcniisicices .$4,549,370

*$L2,465,000 are registered bonds and $23,995,000 are coupon bonds.
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NORTHERN CENTRAL RAILWAY CO.

THIRTY-EIGHTH ANNUAL REPORT,

Office of Northern Central Railway Company, )
Baltimore, February 14, 1893. J

To the Stockholders of the Northern Central Railway Co.:

Your Directors submit the following report of the opera-
tions of the Company for the year ending December 31, 1833.

The revenue of your maia liae, with its leased and operated
roads, was as folio ivs:

From Freight $5,500,79922

PaSSENQgersS. . 1,317,48870
Express 99,57217
M ails 60,41213
Miscellaneous. 137,78793
Miscellaneous, Passenger. 55,23227

Total $7,191,290 42

The operating expenses were :

For conducting transportation .............. $1,905,950 78
Motive power . 1,586,289 88

Maintenance of Gars. 764,345 87
Maintenance of Way. 770,559 72
General expenses 85,213 75

Total 5,112,360 00

NEet earnNings ... s o+ e $2,078,930 42

In comparison with the year 1891 there was an increase in
gross earnings of $870,721 93 equal to 5 44-100 per cent, and
an increase In expenses of §195,138 19, or 3 97 100 per cent,
with an increase ia net earnings of §175,583 73, or 9 33-100 per
cent.

In addition to the netearnings as above stated............. $2,078,930 42

There was received from dividends and interest............. 296,659 00
Interest on equipment 27,320 65
Rental due from Elmira & Lake Ontario Railroad ... 9,906 01
TOtal NET FECEIP TS it $2,412,816 03
From which deduct ths following amounts :
Rental Shamokin Valley & Pottsville RR,.. .$198,280 94
“ Elmira & Williamsport Railroad.. 153,460 50
Summit Brauch R Li 62,499 96
Extraordinary expenditures Shamokin Val-
ley & Pottsville Railroad ... 21,046 29
Extraordinary expenditures I1SImira & Lake
Oontario Railroad ..o 1,276 51
State tax on capital stock, EImira & Lake
Ontario Railroad, 225 00
A 3 $436,789 23
Add interest on Equipment:
Shamokin Valley & Pottsville RR.$3,503 25
Elmira & Williamsport RR
Elmira & Lake Ontario RR.
---------------------- 464.688 34

$1,943,127,74

Interest on lien to State of Maryland............ $90,000 00
“ $1,126,000 M. bonds due 1900.. 67,560 0!)
$2,804,000g0ld M.b’ds.duelOOO. 163,240 00
Interest on consol, gen. inert, gold bonds—
Six months on $3,937,0J0 and six months
on $3,830,00'J at 6 per cent per annum,
and three months on $1,320,000 and nine
months on $1,400,000 at 4>0 per cent......... 295,260 00
Interest on 2d gen. inert. 5 per cent bonds—
Six months on $2,043,000 and six months
on $2,621,000 series A, and twelve months
on $1,000,000 Series B .....coiiineniiieieeens 181,725 00

Total interest on mortgage indebtedness

of the Company.. 802,785 00

$1,145,342 74

Deduct—
Rents and int. on morts. and ground rents.. $24,936 90
Interest on car trusts 65,906 84
State tax on capital stock and bonds 22,309 12
Interest on equipment 1,006 51
Interest General Account and exchange_ 356 91
Operating loss upon aud advances, Elmira &

Lake Ontario RR. Oo... 35,164 00
One-half profit from o

Canandaigua Diva, paid to Penn. RR. Co.. 24,025 79

-------------------- 173,706 07

Balance to credit of Income Account for 1892.......cccoeee. $971,636 67
Out of which were paid cash dividends of 8 percent.... 601,444 00

Leaving amount to he transferred to credit of Profit and

Loss Account for 1892 $370,192 67
Amount to credit Profit and Loss Account,
Dec.31,Is91 $997,126 59
Deduct amount charged oil iu reduction of
securities and settlement of sundry acets. 85,429 05
B 911,697 54

Balance to credit of Profit and Loss Aect., Dee. 31,1892. 1,231,890 21

‘ ;I;he number of passengers carried on each Division was as
ollows :

L. 1891. Increase. Per Cent.
Main Line. 3,658,301 3.38,925
Summit B . 46,624 6,538
ohamokm Division.. 292,810 25,343
Elmira Division.. 253,958 20,670
Canandaigua Division... 377,351 21,919

Total e 5,032,444 4,629,014 433,400
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866-tg0 decrease of 38-1000 cent, and the net profit per ton per

PABSENOBIUS ONE MILK.

1892. 1891. Increase.

Main Line. ... 14,212,999 36,900,305 7,342,191
Summit Branch. Rlilroad 541,410 439,338 51,604
Shamokin Division. 2.271,468 2,233.503 32,965
Elmira Division.... 8,432,014 7 679,181 752.833
Canandaigua Division . 9,309,367 9,121,292 179.075
Total s 64,788,288 56,429,617 8,358,671

Increase 8,353,671. or 14 81-100 per cent.
The amountreceived from transportation of passengers
TU 1892 W @S it e $1,317,436 70
The amount received from, transportation of passengers
in 1891 was .

1,219,039 40

Increase $98,147 30

or 8'0S-100 per cent.

The number of tons of freight moved on each Division was
as follows :

1392. 1891. Inc. or Dee. Per Cent.
Main Line..... 10,306,978 9,598,782Inc. 1,208,196 1259-109
Sun-init Branch RR .. 725.472 710,115Inc. 15,357 216-100
Shamokin Division... 1,997,368 1,307,363Inc. 190,003 1051-100
Elmira Division.. .. 2,990 496 2,585,2341ns. 405,282 1563 100
Canandaigua Div 1,671,466 1,690,549Dec. L9.033 113-100
Total.iiiie 18,191,780 16,392,013 Ino. 1,799,737
TONS ONE MILE.
1892. 1891. - Inc. or Dec.
Main Lino..... 575,647,803 510,993,719 Inc. 64,649.090
Summit Branch Railroad 12,754,011 12,592,473 Inc. 161,541
Shamokin Division.. 45,145,118 41,100.181 Inc. 1,044,937
Elmira Division...... .193,576,422 165,376,86 2 Ino. 23,199,560
Canandaigua Division .102,762,779 104,449,203 Dec. 1,686,424
Total e 929,886,112 834,517,433 Inc. 95,368,704

Increase, 95,368,704, or 11 428-1000 per cent.

The total number of tons, irrespective of the division over
which they were moved, and tonnage mileage, aud the rev-
enue derived from the same, on ali lines of the Company,

were
Ilateper ton

Tons. Tons one mite. Earnings. per mile.

1892. 13,893,742 929,886,112 $5,500.799 22 -592
1891 12,376,033 834.517,433 5,182,761 37 -621
Increase 1,522,709 95,363,704 $318,037 85
D ECreaASE .ot e *029
Percentage.. 12 301-1000 11428-1009 6 138-1000 4 670-1000

The earnings per mile of road were as follows :
Main line 148miles $31,15949
Summit Branch RR. . 20 7,280 12
Shamokin Division... 28 20,829 53
Elmira * 78 14,563 33
Canandaigua “ 103« 6,94095

The tonnage of the main line of the Northern Central Rail-
way increased 1,208,196 tons, with an increase in earnings of
$95,463 88.

The coal tonnage of the main line in 1892 was 4,331,126
tons and in 1891 4,019,835 tons—a gain of 331,290 tons. There
was an increase in trade delivered to the Pennsylvania Rail-
road at Marysville and Rockville of 207,820 tons. There was
an increase of 4,569 tons to points on the Cumberland Valley
Railroad. The total coal tonnage to Baltimore was 898,272
tons—a decrease of 19,814 tons.

The coal tonnage of the Summit Branch Railroad was 617,-
473 tons in 1892 and 593,612 tons iu 1891 —an increase of 21,861
tons.

The coal tonnage of the Shimokin Division iu 1892 was
1,478,708 tons; in 1891, 1,250,292 tons—an increase of 223,508
tons.

The coal tonnage of the Elmira Division in 1892 was 1.802,-
390 tons and in 1891 1,593,673 tons—an increase of 205,717
tons. In the north-bound anthracite trade there was an in-
crease of 39,554 tons, and in the bituminous an increase of
166,163 tons.

On the Canandaigua Division the coal tonuage in 1893 was
854,079 tons and iu 1891 990,762 tons—a decrease of 136,683
tons. There was a decrease of 8,430 tons in shipments to Coal
Point, near Watkins, New York, and a decrease of 128,263
tons in shipments to other stations.

The aggregate movement of bituminous coal was 2,465,920
tons—an increase of 223,216 tons, and of anthracite coal
4,057,937 tons—an increase of 356,593 tons. Ths tonnage of
both classes amounted to 6,523,857 tons, as against 5,944,049
for the preceding year, being an increase of 579,808 tons in
the actual aggregate of coal transported, irrespective of the
number of divisions over which it was moved.

The main items of tonnage, besides coal and grain, were
lumber, iron ore, manufactures of iron aud petroleu’'n.

The amount of grain received at the elevators at Canton, as
compared with the previous year was :

1892
1 8 9 1 . ' " ! R

.19,940,985 bushels
.11,598,935 bushels

An increase 0f ..t e — 8,342,050 hushels

The amount of grain received at the new local elevator,
No. 2, in the city of Baltimore during the year was 1,377,171
bushels.

The tonnage mileage shows an increase of 11 428-1009 per
cent, and the gross receipts from freight traffic an increase of
6 138-1000 per cent, . .

The average receipts from freight on your mam line, leased
lines and branches were 593-1000 cent per tan per mile—a de-
se of 29-1000; the cost per ton per mile was 420-1000 cent

814mPle was 1 73-100 mills, as against 1 63 100 mills for 1891.
581-10Phe passenger business for the year shews au increase in
g3eblpage of 14 81-100 per ceLt] while the revenue received
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therefrom increased $98,447 30, or 8 08-100 per cent. -As ap-
pears from the preceding tables, there was a net profit per
passenger per mile of 1 71-100 mills, as compared with a
profit in 1891 of 2 17-100 mills.

The results for the year are quite satisfactory. There was
a material increase in both the tonnage and ton mileage, and
a slight increase in the net profit per ton per mile. Dividends
were paid amounting to eight per cent, and a considerable
balance was transferred to the credit of your Profit and Loss
Account.

The gross earnings show a decided increase, the gain being
$370,721 92, while the expenses show an increase of but
$195,138 19.

The condition of your property was fully maintained. A
large amount of work was done in the construction of bridges
at different points upon the line. The bridge over Charles
Street, Baltimore, was extended 131 feet in order to provide
increased track facilities at the Union Station, and the gradu-
ation and masonry for the extension of the bridge over Mary-
land Avenue were also nearly completed. Three iron-girder
double-track bridges, having an aggregate length of 344 feet,
were also erected on the Union Railroad in connection with
the reconstruction and elevation of that line between Canton
Junction and Biddle Street, in the City of Baltimore, which
is rapidly approaching completion. Five large and seven
small girder bridges were erected on the various divisions,
with an aggregate length of 1,086 feet.

There were laid on the Baltimore Division 220 miles of
second track south from the Marysville yard. There was a
net increase of 8-84 miles in yard tracks and sidings, the latter
being laid at various points upon the lines for passing pur-
poses and to accommodate local business, and the former in
your yard at Canton to accommodate the increasing business
at that point.

The general condition of the motive power and equipment
was fully maintained. Twelve engines were condemned dur-
ing the year and their places supplied by new standard
engines. Seven passenger cars were re-built, and your freight
equipment was fully maintained.

The total charges to Capital Account for the year amounted
to $365,148 11, which was made up as follows :

Equipment—
EightLocomotives
Nine Passenger Cars

$76,929 12
52,'-50 00
$129,579 12 i

Grading for Second Track—Falla to Goldsboro. 22*586 72
Second Track—Mahantongo to Georgetown 53,079 80
Freight Car Repair Shop at Canton........... 19,020 30
Real Estate—Baltimore and other points.. 40,882 17

Total $265,148 11

It will be noted that your motive power and equipment
were further increased by the addition of eight engines and
eight passenger coaches, and one combined passenger and
baggage car.

Six thousand two hundred and nine tons of steel and 166,-
624 ties were used in maintenance and construction upon
your lines, including the Union Railroad, and a considerable
amount of stone ballast put into the track.

A freight car repair shop, a frame building coveied with
iron, was erected at Canton, Baltimore, and a number of
small passenger and freight stations at various points, such
as Melvale, Ruxton, Sherwood and Shamokin.

The graduation for the second track between Falls and
Goldsboro, on the Baltimore Division, was prosecuted, and
4 83-100 miles were put in service on the Susquehanna
Division, between Mahantongo and Georgetown.

The Allegheny Valley Railway Company, the reorganiza-
tion of which was referred to in the last report, was able to
meet from its own resources the payments due on the five per
cent bonds given by the former Allegheny Valley Railroad
Company to the State of Pennsylvania, and the advance of
$63,333 33 made by jour Company on this account for 1891
was refunded.

The operating results of the Mineral Railroad & Mining
Company for the past year show a decided improvement, and
it was able to refund $76,000 on account of advances made
in the previous year.

The Elmira & Lake Ontario Railroad, which is operated as
the Canandaigua Division, shows slightly improved results
over the previous year.

Through the operations of the Sinking Fund, the amount
of bonds outstanding under your Consolidated General Mort-
gage was reduced as follows :

Series A and B, 6 per cent, drawn and payable July 1, 1892..$102.000
80,000

Series E, 4~ per cent, issued

Net reduction
There were also paid off under the operations of the Sinking
Fund Series A bonds issued under your Second General
Mortgage, amounting to

Making the total reduction of funded debtin 1892___ _  $49,000

The statement of the Insurance Fund appended to this re-
port shows the cost of the assets held therein to be $480,-
765 94, an increase of $42,932 94 over the preceding year.

Mr. J. G. Searles was appointed Coal Freight Agent May 1,
1892, and Mr. John B. Thayer. Jr., Division Fieight Agent of
the Baltimore Division, vice Mr. Searles, promotel.

Your Board has to record, with deep regret, the loss of one
of its most valued members, Mr. J. N. DuBarrv, who, after a
life spent in railway service, died suddenly aY his home in
Philadelphia, December 17, 1892. Mr. DuBarrv, after spend-
ing fifte”i years, tnaiDly in the employment of the Pennsyl-
vania Railroad and other lines now forming a portion of its
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, finances to others he would have been far better off to day.
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system, was appointed General Superintendent of your Com-
pany November 28, 1862, and occupied that position until
February 25, 1869, when he was elected Vice-President. He
performed the responsible duties of that office until 1875,
when he returned to the service of the Pennsylvania Rail-
road, becoming one of itschief executive officers, and dis-
charging the important trusts confided to him with excep-
tional fidelity and efficiency. Mr. DuBarry was elected a
Director of your Company February 25, 1886, and held that
position continuously until his death. His long connection
with your system, and his broad experience in railroad mat-
ters, made his counsels of special value in the management of
your property.

The following statements of the Treasurer accompany this
report: Income Account, General Financial Statement and
Statement of Bonds and Stocks owned by the Company.
There is also appended to the report the Statement of the In-
surance Fund. Your attention is also called to the reports of
the General Manager and Auditor, showing in detail the
operations of the year.

It gives the Board great pleasure to acknowledge the fidelity
and efficiency with which the various officers and employes
in the service have discharged their duties duiing the past
year.

By order of the Board of Directors,

G. B. ROBERTS, President,

PHILADELPHIA Ac HEADING—Continued from p. 3S2.

almost if not altogether. He has lost a great deal of money in pros-
pective profits, but his actual losses are nominal, if anv. When one of
his brokers inquired along in December about Reading, the people he
inquired of advised the sale of the stock. Had this advice beeu taken
Mr. Wanamaker would have beeu about $70 LOO >richer to day than

heis. He held on until 1 st Friday; then he saved himself, but precip-
itated ilie smash. Mr. Dolan, | believe, did not sell until Saturday,
though he might have 90id some at the same time. Mr. Wanamaker

disposed of his stock. MF Dolan was the most active man on the
board <f directors. He was very close to .Mr. McLeod. He, like Mr.
Wanamaker, is an exc-llent. clear-headed business man. but we do not
think that either of them are great financiers. Mr. Dolan certainly
cannot be compared with Mr. Drexel, aud yet Mr. McLeod seemed to
he governed more by Mr. Dolan’s advice than by the friendly sugges-
tions of Mr Drexel ”

This led to a discussion of ihe relations between the President of the
Re uliug aud the great banking house, concerning which this gentle-
man seemed to have a perfect knowledge. “ Mr. Drexel.” said he,
“and Mr. McLeod have uever quarreled. Their relations are friendly,
and I am sure Mr. Drexel regrets exceedingly the misfortunes that
have overtaken the company When Mr. McLeod succeeded Mr. Cor-
bin as President of tk- road. Mr. Drexel was bis trusted adviser in all
matters of tiuance. When he broached the subject of building the
Reading termiual at Twelfth and Market streets, he vent to Mr.
Drexel. Mr. Drexel thought it was a wise undertaking, and after
carefully examining the proposition advanced him the money. Pretty
soon Mr. McLeod began to branch out, hisambition was fired, he began
to entertain visions of greatness and devised great plans. Mr. Drexel,
conservative business man that he is, shook hishead over same of these
projects, suggesting that it might be better to make haste a little
slowly. Mr.McLeod was in no mood for such advice. He had come to
believe that he wasone of the railroad kings of the country, and hia
success was assured.

“ His scheme for consolidating the whole coal Interests seemed
plausible and, although Mr. Drexei's firm had some misgivings as to
the success of the enterprise, yet they backed him up in its execution.
Other schemes followed rabidly. Finally c'ame the purchase of the
Poughkeepsie Bridge. Against this Mr Drexel advised most strenu-
ously. Mr. McLeod would not listen to the advice, however, but went
ahead without Mr. Drexel. His entrance into the New England States
was pointed out as certain to result in antagonizing Mr. Morgan. This
made no difference with Mr. McLeod. He went right on from step to
step until he had severed his relations with Mr. DrexeL and had in-
cun ed the hostility of Mr. Morgan. The firm of Drexel. Morgan <s Co.
has never been arrayed against him, but the individual interests of Mr.
Morgan have made it necessary for that gentleman to oppose the
Reading extension. Mr. McLeod's great mistake was when he attempted
financiering. For that task he is utterly disqualified. Heis an admir-
able railroad man. He understands the practical workings of a road
as well as any man in this country. President Roberts of the Pennsyl-
vania Railroad told me when McLeod was manager of the Reading
that he was one of the best railroad men in the world, aud had he been
satisfied to have attended to the workings of the road and left its
When he
left Mr. Drexel he left the domain where sound business principles
operate and entered the speculative arena. Ili« career there was
meteoric, as might have been predicted of a mau who had no fituess to
deal with great financial problems. But there is no rejoicing over Mr.
McLeod's downfall. Everyone believes that he is honest and poor.
Indeed, | doubtif he is worth $25,000 all told to night.” * * * *

“ The receivership question was settled, as everybody expected it
would be settled, when it was first discussed. Chief Justiee Paxson is
an ideal man for the position. He is wealthy, able, knows all about
the property and has the confidence of the community, and the same
might he said of Mr. Wilbur, President of the Lehigh Valley Railroad.
These two men will have control aud Mr. McLeod will confine himself
to the operation of the Reading system. The effort he made was an
ambitious one, but it was not based on sound business principles. It
required money to carry it out successfully, far more money than he
could command. Mr. George M. Pullman, of palace ear fame, backed
him in his New England venture, but Mr. Pullman, like Mr. Wana-
maker and Mr. Dolan, did not stand behind him when the crucial test
came. In brief, Mr. McLeod's failure may be attributed to the sever-
ance of his relations with Drexel, Morgan & Co. Aslong as he re-
mained under this wing, and as long as he was guided by their advice,
he proceeded with safety; but when he branched out on speculative
lines and accepted as guides men of less experience and training, his
failure was only a question of time. Mr. Drexel never believed in the
payment of dividends unless it was really earned. But Mr. McLeod
insisted on borrowing money for this purpose, hoping to raise the price
of the stock. Instead of having this effect, it sent the stock tumbling
down, as any experienced speculator might have predicted.

“In brief, Mr. McLeod has displayed tremendous energy, but less
discretion; great enterprise, but little sound financial skill; marvelous
audacity in the conception and execution of his vast schemes, but a
deplorable lack of business prudence and conservatism.”

Postal Telegraph.—The following directors have been
elected : Albert B. Chandler, E hvard C. Platt, Charles C.
Adams, George W. Dunn and Wilbur L. Stanger. Thr direc-
tors elected the following officers : President, Albert B.
Chandler ; Vice-President, Edward C. Platt; Secretary,

Charles C. Adams ; Treasurer, George R. Williamson.
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» Vit Commercial jinxes.

COMMERCIAL EPITOME
Friday Night, February 24, 1893.

General business improves very slowly and preparations for
spi ing trade have made less progress than at corresponding
time last year. Operators are perplexed by the non-action o®
Congress on important measures relating to financial and
con mercial affairs, and dealings have in consequence become
restricted to the limit of immediate necessities. Severe
weather conditions also act as an important influence upon
business, another addition to the remarkable storms of the
season having during the current week greatly impeded the
movement of meichandise in the Northern-Middle latitudes.
Reports of injury to fall-sown crops have been circulated, but
apparently for speculative purposes, as no confirmation of seri-
ous damage is received. Foreign demand for breadstuffs ap-
pears slightly more promising. The scarcity of swine has so
increased the cost of the product thereof that both home con-
sumption and export trade is greatly curtailed.

Lard on the spot has been dull and prices have declined"
closing weak at 12'S7%c. for prime City, 13c. for prime West-

ern and 13'30c. for refined for the Continent. The specula-
tion in lard for future delivery in this market has been dull
and i rices have made a moderate decline, due to an increase
in the receipts of swine at primary points and in sympathy
with weaker advices from the West. The close was easy.

daily closing prices of lard futures.

Sat. Hon. Tuet. Wed. Thur. Sri.
March delivery.. 0. 13-10 1310 IS -Ifi & tij 13 00 12-95
May delivery. ..0.13-10 13-10- 13-15 £ ° 12-85 12-95
July delivery... ..0.12-85 12-70 12-75 .. 12-47 12-10

Pork has been in slow demand and values are a trifle lower
and easy, closing at 8§19 50@$19 75 for old mess, $20(5%$20 25
ffor _r|1ew mess, $22@$24 for short clear and $20 50,a.$21 for
amily

Cut meats have been quiet and*tbe close was easy at 11 >jc?
11%c. for pickled bellies, 14@ 14%Jc. for pickled hams and
10c. for pickled shoulders. Beef is quiet and easy at $7 50@
$8 for extra mess, $86 $10 for packet, $;,0@$13 for family and
$176 $20 for extra India mess. Beef hams are easier at
$20 50. Lard steaiine is quiet and easier at 13%@14c. Oleo-
margarine stearlne is dull at 1261214c. Cotton seed oil closed
dull and weak with sellers at 50c. Tallow closed dull and
easy at sc. asked. Butter is dull and a liifle easier at 20@28c.
for creamery. Cheese is quiet but steady at 10JE@ 12c. for
State factory, full cream.

Coffee remained under neglect and could only be sold at a

concession on value, but holders abstained from urging the
market. Rio is quoted at 17%618c. for No. 7; good Cucuta
at 22]4c. and interior Padang at 27@27%c. Contracts for fu-
ture delivery have been dealt in somewhat carefully and
principally upon European orders. Prices fluctuated moder-
ately, with tendency at the close rather steadier through in-
fluence of local manipulation. The following are the filial
asking prices :
Feb. 17-450. 1 May..
M cb. .17-400. June
April.. 17-05e. 1 July. .
Raw sugars were in comparatively full supply and cost de-
clined a fraction, but at the shading business is increasing.
Centrifugal quoted at 3%c. for 96 deg. test and Muscovado
at 3c. for 89 deg. test. Refined sugars underwent no further
important change in price but of iate have commenced to at-
tract more attention; granulated quoted 4 13-16c. Other
staple groceries dull and prices easy,

Kentucky tobacco has been in fair demand for the 1ow
grades for exportat full prices; sales have been about 350 hhds.
Seed leaf tobacco has been quiet but steady; sales for the
week 1,400 cases, as follows: 500 cases 1891 crop, State Ha-
vana, 12® 18c.; 300 cases 1891 crop, Zimmer’s, 12(31334c.; 100
cases 1890 crop, Wisconsin Havana, private terms; 150 cases
1891 crop, Wisconsin Havana, s 6 10c.; 150 cases 1891 crop,
Ohio, g(allc,; 50 cases 1891 crop, Wisconsin seed leaf, private
terms, and 150 cases sundries, 6% @35c.; also 600 bales Ha-
vana, 72c.681 10, and 300 bales Sumatra, $2 806 $4 10.

Straits tin has continued very quiet, but to-day prices were
advanced in response tostronger advices from abroad, and the
close was steady at 20-30c. The sales for the week were
small, not reaching a total of 50 tons. Ingot copper has been
quiet and prices have been lowered a trifle, but the close was
steady at 11-95c. for Lake. Lead is dull and a shade easier,
closing at 3-95e. for domestic. Pig iron has been without
change and quiet at $12 75@$15 50.

Refined petroleum has been firm but quiet at 5-30c. in bbls.,
2'80c. in bulk and 6-15c. in cases; crude in bbls. moderately
active and firm at 5-50c., in bulk, 3c.; naphtha, 5%c. Crude
certificates have further advanced and the close was firm at
etc. bid. Spirits turpentine has been dull and prices have
declined under excessive supplies, closing easy at 3i*4@34%c.
Rosiiis have been quiet, but prices have made a slight further
improvement and the close was firm at $1 45 6)1 50 for com-
mon to good strained. Wool has been quiet, but the supply
is limited and pricesa’ e firm. Hops have been dull and weak.

..16-70C.
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cC O T T O N .
Friday, P. M., February 24, 1893,
The Movement of the Chop, asindicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have readied 65,496 bale-,
against 68,920 bales last week and 81,163 bales the previous
week, making the total receipts since the 1st of Sept., 1892
4,283,350 bales, against 6,072,984 bales for the same period <f
1891-2, showing a decrease since Sep. 1,1892, of 1,789,634 bales.

Receipts at— Sat. Mon. Tries; Wed. Thurs. Fri. Total.
Galveston..... 4,194 2,382 2,957 3,239 783 3,249 16,804
EI Paso, &0... e oo s 1,342 1,342
New Orleans... 5,749 5,168 8,909 2,962( 2,380 783 25,951
Mobile... 252 24T 923 108 152 143 1,822
Florida..cee Lo oL
Savannah...... 662 1,631 1,714 493 1,226 1,349 7,075
Brnnsw'k, &o. .00 L. 187 187
Charleston........ 267 354 49 254! 265 36 1,225
PortRoyal, &0 .o o0 L0
Wilmington___ 43 34 45 73 91 286
Wash’'gton.Ao L. L cee e 15 15
Norfolk........ 1,335 1,248 183 1,135 918 149 4,968
West Point... 48 610 573 22 100 540 1,893
N'Wp'tN'S.&0.  woee  LLol0 Ll I 261 261
New YorK...... L. 0 e e e e
660 154 457 409 64 1,744
Baltimore...... I 427 427
Phlladelph’a.&o 350 50 147 . * 224 725 1,496
otalsthlsweek 13,560 11,875 15,957 8,6221 6.121 9,361 65,496

The following shows the week’s total receipts, the total since
Sept. 1,1892, and the stock to-night, compared with last vear.

. 1892-93. 1891-92. Stock.

Receipts to

Feb. 24. This Since Sep. This Since Sep.

Week. 1,1892. Week. 1, 1891. 1893. 1392..

Galveston... 16,804 951,285 15,940 1,032,996 80,008 77,465-

ElPaso,Ac. 1,342 40,128 637, 30,618 2,162 —
New Orleans. 25,951 1,290,863 69,996 2,099,627 331,735 441,630
Mobile 1,822 150,534 3,095 238,114 32,435 35,257
Florida.. . 26.827 6 22,968 ... ..-m
Savannah... 7,075 678,237 11,204 881,645 79.972 74,994
Bruns., <to. 187 139,450 2,273 151,719 4,100 7,000
Charleston.. 1,225 257,989 4,837 426,257 40,899 55,360
P.Royal,&o 425 113 1,433
Wilmington. 286 153,572 1,269 147,373 10,284 10,519
Wash'tn,(to 15 730 61 2,262
Norfolk...... 4,968 220,203 6,026 436,749 46,718 43,356
WestPoint. 1,893 177,741 4,656 274,414 7,524 11,095
NwptN. <tc 261 16,868 4,829 39,350 165 6,513
New York. 32,085 5,552 67,986 295,954 402,726
Boston......... 1,744 68,215 7,326 94,019 18,614 16,000
Baltimore... 427 43,988 2,403 65,546 13,549 31,808
Phil'del’a, &0 1,496 34,210 2,445 59,378 13,777 14,963

Totals.. 65,496 4,283,350 142,668 6,072,984

in order that comparison may be made witii other year, wa
give below the totals at leading ports for six seaons.

977,836 1,223,686

Seeeipts at— 1893. 1892. 1891. 1890. 1 1889. 1888

Galv'ston, &c 18,146 16,577 11,962 8,651 13,170 4,802
New Orleans 25,951 69,996 35,316 27,972 22,407 23,729
Mobile....... 1,822 3,095 5,253 705 2,279 2,257
Savannah.. 7,075 11,204 21,262 12,067 8.279 5,265
Charl'st'n.&c 1,225 4,950 9,131 2,360 3,854 4,960
Wllm'gt'n,(tc 301 1,330 2,362 1,457! 980 540
Norfolk... 4,968 6,026 9,534 3,323 6,180 6,085
W'tPoint, <fee 2,154 9,485 13,895 7,059 15,872 6,570
All others... 3,854 20,005 18,181 22,514" 23,572 11,354
Tot.thisweek 65,496 142,663 126,896 86,608, 96,593 65,562

Sinoe Sept.1. 4283.350 6072,984 5809,392 5372,469 4929,327 4901,459

The exports for the week ending this evening reach a total
of 64,469 bales, of which 40,153 were to Great Britain, 5,177
to France and 19,140 to the rest of the Continent. Below are
the exports for the week and since September 1, 1892.

Week Ending Feb. 21. From Sept. 1,1892, to Feb 24,1893.
Exported to— Exported to—
Exporte .
from— Great Conti- Total Great Conti-
Brivn. Franct npent. week. Britain. France nent. Tot«L
3,658 4,251 7,909 424,991 122,873 111,185 039,049
Velasco, &c.... BOO 500 17,069 18,268 35,337
New Orleans. 16,800 8,794 25594 373,651 237,797 241,659 853,107
Mobile & Pen. 40,441 40,441
3avannah .... 61,711 24.727 219,339 305,777
Brunswick ... 57,776 2,18  20.149 80,405
Charleston... 2,050 2,050 86.694 7,900 91,205 135,859
Wilmington.. 74,102 57,929 132,031
Norfolk.......... 7,410 3,125 10,565 65,93 21.523 80,459
West Point.. 52,230 7,700 59,936
* portNws, &r 864 6,662 6,003
cew York.... 3,237 926 4,K1 8284 249,290 12234 64,023 325,547
Boston ......... 2,588 50 2,638 120,583 2913 123,490
Baltimore— 5,095 500 5595 71,302 4,860 59,031 135,843
Philadelp’a.&c 470 470 7,546 100 7,046
Total............ 40,152 5177 19,140 64 469 1,702.v-90 412,871 945,754 3,001,595
Total. 1891-92. 45116 24503 35.793 105,412 2,590 871 519.878 1.231.926 4,312,078~
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs,
Oarev, Yale & Lambert. 24 Beaver Street.

On Shipboard, notcleared—for

Leaving
Feb. 24 at— Great Other  Coast- Total Stock..
Britain. " '2M% poreign  wise. otal.

New Orleans... 6,549 17,770 18,223 827 43,369 288,366
Galveston. 3,959 3,463 7,753 2,595 17,770 62,238
Savannah. None. None &-,000 1,300 6.300 73,672
Charleston.. None. None. 6,500 100 6,600 34,299
Mobile... None. None. None. None. None. 32,435
Norfolk 6,000 None. 3.000 14,000 23.000 23,718
New York. . 2.950 495 5,050 None. 8,495 287,459
Other ports___ 11,000 None. 9.000 None. 20.000 50,175
Total 1893... 30,458 21,728 54,526 18,822 125,534 852,362
Total 1892... 59,477 20.932 56,914 13,495 150,818 1,077,868
Total 1891... 61,519 3,182 65,352 12,242 142,295 616,073

Speculation iD cotton for future delivery at the market has
found greater attraction, resulting in a more generally active
business. The course of legislation upon the so-called Anti-
Option bill has been accepted as indicating that the measure
will fail to become a law ; and the advices from England
created hopes of an early revival of consumption until Friday,
when the reports were of a contrary character. In conse-
quence of the features mentioned the inclination of operators
was in favor of the bull side. The current week opened on
Saturday with quite a feverish tone, but resulting in a net
gain of lo points during the short session of the Exchange.
The strengthening of demand was caused by quite promising
advices predicting an early settlement of labor troubles in
Lancashire, and information of a similar character on Monday
sustained the market against an attack from the “ bear” ele-
ment, and after a decline at the opening prices closed at 3
points net gain. During Tuesday there were many fluctua-
tions, finally resulting in a still further advance of 6 points,
the foreign markets appearing quite promising. Wednesday
was observed as aclose holiday. Yesterday the market opened
with a sharp advance of 15 to 16 points, stimulated by a report
that the Anti-Option bill had been practically killed in effort
to get it before the House, and that the Lancashire strike was
virtually settled. A fiat contradiction of the latter report
came during the afternoon, under which the advance entirely
disappeared. To-day reports from abroad are variable, but
on the whole indicate no positive arrangement for settlement
of strike, and the market is lower. Cotton on the'spot has ad-
vanced ysc. but sold slowly. Middling uplands 9J"c.

The total sales for forward delivery for tne week are 1,334,400
bales. For immediate deli very the total sales foot up this week
1,012 bales, including 650 for export, 362 for consumption,
— for speculation and — oh contract. The following are
the official quotations for each day of the past week—
February 18 to February 24.

UPLANDS. Sat. Mon Tues Wed Th. Fri,
Ordinary Ib. 6»le 6135 @75 678 67a
Btrlot Ordinary.. - 7q 7H 7q
Good Ordinary.... BB she 8 e 8% 8*8
Btrlot Good Ordinary. S38 83s 81,6 8if« She
Low Middling........ 8% 8% 81318 813.6 813,(,
Btrlot Low Middling 9 9 9he T 91.6 91,6
Middling..... She 9he 9h ¢ 9h 9H
Good Middling 9 hi 913 9he & 38&6 90,,
Btrlot Good Middling. 911,6 91*16 9% 934
Middling Fair.. 101,6 10ie 10i« 10ki
Fair........ 10i18 10k! 10k, 1013

Mon Tues Wed Th. Fri
Ordinary Ib. 7116 71,8 7% 7% 7%
BtrlotOrdinary.. . T7ie > 7h 713 7ka
Good Ordinary... 8:,0 §916 830 8% 8%
Strict Good Ordinary. 8~ 8n8 811,6 ? 8'he 811,0
Low Middling...... 9 9 o}ie £ 9*16  9*16
Btrlot Low Middling.. 9ja 9h
Middling........ 91,6 91.6 9°4C 0 148 94
Good Middling 9% 97t fa
Btrlot Good Mi 91016 910.6 , r ie is‘8* ioUB
Middling Fair.. 1076 190,6 1038 1030 1030
Fair.. . 1011,6 1011,8 103t 1034 1034

STAINED. Sat. Mon Tues Wed Tit. Fri.
BoodOrdinary 65fl 60,e 6% 63s 63q
BJrlot Good Ordinary. 615,6 6156 7 Holi- 7 7
Low Middling.. 713,0 713le gv day. 778 778
Middling 8% 8% 1316

81S16 81316

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
a column which shows at a glance how the market closed on
same days.

SALES OP SPOT AND CONTRACT.

SPOT MARKET Sales oj
CLOSED. Ex- Oon- Spec- Con- Futures.
port. SUTiip. uvVvn tract. lotal.

Bat'day. Quiet at lie adv. 2 2,300

Monday Steady......... 500 13i - 63‘i 194,500

Tuesday Quiet at lie adv. 128 128 288,900
Wed' day ..coooerevenineienn . .. Holi

Th_u rd'vDull 150 103 253 402,000

Friday.. 296,700

Total. . c=>0 362 ...1 1.0'2 1 SS4.4-*-

The Sales and Frioas of Futures are shown by the

tollow ingcomprehensive table:
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Thefollowing exchanges have

*08 pci. to exch. 500 May for June.
*20 pd. to exch. 3,100 Mch.for May.
*10 pd. to exch. 4,900 Mch for Apr.
*21pd.to exch. 1,000 Mch. for May.
«11 pd. to exeh. 600 Mch. for Apr.
*30 pd.to exch. 10,000 Mch.for .Tne
*30 pd, toexch. 1,900 Mch. for Aug.
30 pd. to exch.10,400 Mch.for J'no
*£2pd. to exch. 6,600 Mch. for May.
«2ipd.to exch.21.700 Mch.for May
*33 pd. to exch. 500 Mch. for Aug.
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been made during che week:

*31 pd. to excli. 600 Moll, for June.
*11 pd. to exch. 2,100 Mch, for Apr.
Even 100 Mch. for Nov.

19 pd. to exch.1,000 Mch. for May.
*10 pd. to exch. 40 >Mch for Apr.
*20 pd. to exch. 1,300 Mch. for May
*09 pd. to exch. 500. Mch. for Oct.
'10 pd. to exch. 300 Apr. for May.
*09 pd. to exch. 100 May for June.
*12 pd. toexch. 1,500 Mch.for Apr.

ThbVisible Supply of Cotton to-night, as made up by cable

and telegraph is as follows.

The Continental stocks, as well as

those for Great Britain and the afloat are this week’s returns,
and consequently all the European figures are brought down

to Thursday evening. But to

make the totals the complete

figures for to-night (Feb. 24), we add the item of exports from
the’'Dnited States, including in it the exports of Friday only.



February 25, 1893.J

1893. 1892. 1891. 1890.

Block at Liverpool . 1,652,000 1,690,000 1,112,000 1,013,000
Stock at Loudon.... 5,000 8,000 18,000 13,000
Total GreatBritain stock. 1,657,000 1,698.000 1,130,000 1,056.000
8cook at Hamburg. . 3,000 2,200 3,600 1,900
8 cook at Bremen..... 172,000 147,000 160,000 125,000
Stock at Amsterdam 16,000 25,000 21,000 6,000
Stock at Rotterdam. 200 300 500 300
Stook at Antwerp 8.000 5,000 7,000 6,000
Stock at Havre.... 427,000 286,000 235,000 173,000
Stook at Marseilles J0,000 7,000 5,000 3,000
Stook at Barcelona 98,000 84,000 70,000 98,000
Stock at G -. >u., 12,000 11,000 16,000 20,000
Stook atTrieste.. 9,000 43,000 14,000 14,001
Total Continental stocks......... 755,200 581,500 532,100 417,200
Total European Btooks____ 2,-112,200 2,279,500 1,662,100 1,503,200
Indiaootton afloatfor Europe. 100.000 75,000 180,000 190.000
Amor,cott'na,floatforEurope. 248.000 553,000 465,000 338.000
Egypt,BraaD Ac.,afltforE'rpe 38,000 38,000 44,000 28.000
Btock In United Statesports.. 977,896 1,228,680 758,368 612.701
StooklIn U. 8. Interior towns.. 438,894 522,746 410,687 240.659
United States exports to-day. 11,164 23,940 28,182 9,354
Total visible supply......... 4,226,154 4,720,872 3,548,317 2,,921,914

Ol theabove, thetotalsof American andotberdescriptionsareas follows:
American—

Liverpool stock..... . 1,406.000 1,445,000 811,000 831.000
Continentalstooks. 656,000 475,000 415,000 364.000
Amerioan afloat for Europe... 248,000 553,000 465,000 338.000
United States stoCK ..o 977,896 1,228,686 758,363 612,701
UnltedStatesinteriorstoelis.. 438,894 522,746 410,667 240,659
UnltedStates exports to-day. 11,164 23,940 28,182 9,354

Total Am erloan............. 3,737,954 4,248,372 2,878,217 2,395,714

Hast Indian, Brazil, ifc,—

Liverpool stock. 246,000 245,000 311,000 212,000
London stock..... 5,000 8,000 18,000 13.000
Continentalstooks 99,200 106,500 117,100 83,200
India afloat for Europe 100,000 75,000 180,000 190,000
Egypt, Brazil, <fco.,afloat.. 38,000 38,000 44,000 28,000

Total EastiIndia, &0. 483,200 472,500 670,100 526,200

Total American . 3,737,9544,248,372 2,878,217 2,395,714

Total visible supply 4,220,154 4,720,872 3,548,317 2,921,914
Price Mid. Upl.,Liverpool.... 5ijed. 3uled. 47sd. Oi,«d.
Price Mid. Upl., New York____ 9tjo. 7iisO. 90. H5t8(,
tw The imports into Continental ports the past week have
been 52,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 491,718 bales as compared with the same date
of 1892, an increase of 677,837 bales as compared with the
corresponding date of 1891 and an increase 0of 1,304 240 bales,
as compared with 1890,

at the Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1891-92—is set out in detail in the
following statement.
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5Receipts and stock corrected by addition of 11,452 bales.

Xhe abovetotals sbowtuat the interior stocks nave deareaied
during the week 2,700 bales, and are to-night 83,653 balet
less fcnan at the same period lastyear. The re<eipts at al) the
towns have been 26,097 bales less than the same week lasi
year, and since Se {)t 1 tney are 1,073,718 baiee 1as Chan for the
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Quotatiops for _Middling_ Cotton at _Other Markets.—
Below we give closing quotations of middliu cotton at South -
am and other principal cotton markets foreu> >lay o th week#

0i/osxso quoiaxions for ufuiitiNiicorros os—

Feb. 24. 8%tur. Mon. Tues. Wednes. Thun. Tri.
Galveston..
StewOrleans 811'3,a 315'0 8 2
mo\%}?n ...... 8"i» gﬁ 8 87 %
Jharleston. . §us g+ §o § &1
Wilmington. 9 9 9 9
Bl N
Baltimore... gg e ¥ " : 31t
Phllade é)hla ga 8-Ia 8«a W 8;}34 8#9
Mem hIS gs 9ifl 0i8 8>/t
6t. Louls.. %e 8 8*8 %
Houston 813a 136 . 8?
Jinginnati-. 94 oil o4 9's %
Louisville... 9% 8 98 9% 9%

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

Atlanta...... 85, Little Rock.... 813ia Newberrv 8»b
Ooluinbus, Ga. 3;b Montgomery.. 87a Raleigh 94,
Columbus,Miss S3* Nashville 9 Selma___..... 87S
Eufaula........ 8ii Natchez.. 8i5le Shreveport.... 8=8

Reoeipts From the Plantations.—The following table
Indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
oonsumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Week Receiptsatthe Porta. SVkatlInterior Towns. Rec'pts from Plant'n*>
ENding— 1801 1802 1893, 1s01. 1802 1893 1801 1892  1893.
Jan 20...... 178,043 102,038 101,737 456,930 005.907 440,672 144,901 81,541 95,705

27...... 105,103 130,007 71,769 450,421 576,253 144.920 188,591 100,953 70,017

Feb. 100,818 160,548 86,803 441,363 565,270 449,731 151,790 155571 91,077
“ 135,735 182.083 81.103 428,119 558,815 448,157 122,491 170.523 79,586
17..... 121.254 145,881 68,920 419,837 548.755 411,594 115.972 135,621 02,857

21. -. 128890 142.668 65.496 410,667 522,740 438,894 117.720 118,659 02,798

The above statement shows: 1.—That cne total receipts from
the plantations since Sept. 1, in 1892-93, are 4,593,610 bales; in
1891-92 were 6,539,801 bales; in 1890-91 were 6,205,489 bales,

2.—That, although the receipts at the outports the past week
were .'05,493 bales, the actual movement from plantations was
only 62,700 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the week were 116,659 bale3 and for 1891 they were
117,726 bales.’

Overland Movement for the W eek and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely Into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Feb. 24
and since Sept. 1 in the last two years are as follows:

1892-93. 1891-92.
February 24. Since Since
Week. Sept. 1. Week. Sept. 1.
Supped—

Via St. Louis. 10,788 311,781 12,449 486,221
Via Cairo. G.442 159,698 5,847 292,280
Via Hanni 3,477 131,111 1,776 149,384
Via Evansvill 231 13,458 1,540 29,591
Via Louisville.. 1,926 95.630 4,314 149,692
Via Cinciuuati. 721 72,602 4,308 105,827
Viao'her routes, &c 1,259 122,024 3,611 133,660
Total gross overland........... 24,844 906,304 33,845 1,346,655

Deduct shipments—
Overland to N. Y., Boston, &o0.. 3.667 178,493 17,726 286,929
Between interior towns. 1,113 20.148 903 49,126
Inland, &c.,from South. 883 46,301 705 67,166
Totalto be deducted.............. 5,663 241,917 19,334 403,221
Leaving total netoverland*.. 19,181 661,307| 14,511 913,134

*Including movement Dy rail t0 canada.
f)gThe foregoing shows thatthe week'snet overland movement
this year has been 19,181 bales, against 14,511 bales for the
week in 1892, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 282,077 bales

1892-93. 1891-92.
In Sight and Spinners’
Taki \ Since ince
akings Ifccfe.  sept. 1. Week. }sep j.

65,496 1,283.350 142,668 6,072.984
19,131 661,357 14,511 943.134
18,000 103,000 17.000: 376,000

Receipts at ports to Feb. 24.
NAtoverland to Feb. 24
bouthern consumption to Feb. 24

. 102,677 5,347,707 171,179 7,392,118

Total marketed

Interior stocks in excess. *2,700 310,260, *26,009 166,817

Came into sightduring week. 99,977 143,170
Totalin eight Feb. 24............ 5,657,967) 7,859,235
!1,299.737! 1,623,870

N ~rth'u spinners tak'gs to Feb.24 ...
- Decrease during week.
It will be seen by the above that there has come into sigit
during the week 99,977 bales, against 148,170 bales for _tie
same week of 1832, and that the decrease in amount in sight

to-night as compared with last year is 3,201,268 bales.
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W eather Reports by Telegraph.— Ourtelegraphic repOI’ts
from the South this evening indicate that the weather has in

general been favorable for farm work during the week, and
that as a consequence preparations for the next crop have
progressed well in many sections. Efforts are being made to
bring about a further reduction in acreage in Texas, and the
Commissioner of Agriculture of that State has issued a cir-
cular calling a convention to aid in reaching such result.

Galveston, Texas.—It has been showery on one day of the
week, the precipitation reaching tsventy-four hundredths of
an inch. The thermometer has averaged 56, ranging from 40
to 72.

Palestine, Texas.—We have had one shower the past week,
to the extent of forty hundredths of an inch. The thermom-
eter has ranged from 40 to 72, averaging 56.

Huntsville, Texas.—The weather has been dry all the week.
Average thermometer 56, highest 79 and lowest 82.

Dallas, Jexas.—Plowing and other crop preparations are
generally well advanced for the season. We have had showers
on three days of the week, to the extent of sixty-one hun-
dredths of an inch. The thermometer has averaged 50, the
highest being 71 and the lowest 29.

San Antonio, Texas.—Dry weather has prevailed all the
week. The thermometer has averaged 59. ranging from 42
to 76.

Luiing, Texas.—W e have had showers on two days of the
week, the precipitation reaching eighteen hundredths of an
inch. The thermometer has ranged from 36to 78, averaging 57.

Columbia, Texas.— It has been showery on two days of the
week, the rainfall being twenty-six hundredths of an inch.
Average thermometer 54, highest 70 and lowest 39.

Cuero, Texas.—There hasbeen one shower during the week,
the precipitation being twenty-one hundredths of an inch.
The thermometer has averaged 56, the highest being 79 and
the lowest 34.

Brenham, Texas.—It has been showery on two days of the
week, the rainfall reaching fourteen hundredths of an inch.
The thermometer has averaged 56, ranging from 36 to 75.

Belton, Texas—We have bad one light shower during the
week, the precipitation reaching two hundredths of an inch.
The thermometer has ranged from 32 to 78, averaging 55.

Fort V/orth, Texas.—It has rained on two days during the
week to the extent of twenty-four hundredths of an inch.
Average thermometer 48, highest 30 and lowest 66.

Weatherford, Texas.—There has been rain on two days
during the week, the precipitation reaching twenty hun-
dredths of an inch. The thermometer has averaged 49, the
highest being 63 and the lowest 30.

New Orleans, Louisiana.—The week’s rainfall lias been
twenty-four hundredths of an inch on two days. The ther-
mometer has averaged 59.

Shreveport, Louisiana,—There has been rain on one day of
the past week, the rainfall reaching fifty-six hundredths of an
i_nch54 The thermometer has ranged from 38 to 70, averag-
ing 54.

Columbus, Mississippi.—The weather has been favorable
for farm operations. We have had rain on two days during
the week, the precipitation reaching one inch and thirty-six
hundredths. Average thermometer 55, highest 74 and
lowest 35.

Leland, Mississippi.— There has been rain dnring the week,
the precipitation reaching one inch and thirty-five hun-
dredths. The thermometer has averaged 57, the highest be-
ing 73 and the lowest 36.

L,ittle Rock, Arkansas.—We have had rain on two days
during the week to the extent of sixty-nine hundredths of an

z,?scs? The thermometer has ranged from 32 to 64, averaging
H.elena, Arkansas.—The weather has been favorable this
week. It has rained lightly on one day, the rainfall reaching

four hundredths of an inch.
est 64, lowest 34.

Memphis, Tennessee.—We had rain on one day of the week,
the rainfall reaching forty-five hundredths of an inch. The
thermometer has averaged 44-9, the highest being 63'1 and
the lowest 33T.

Nashville, Tennessee.—It has rained on three days of the
week, the precipitation reaching one inch and sixty-six hun-
greédgths. The thermometer has averaged 41, ranging from 30
0 65,

Montgomery, Alabama.—The Alabama Legislature before
adjournment strongly recommended the Texas Legislature’s
suggestion urging decreased cotton acreage. It has rained
on two days of the week, to the extent of forty seven hun-
dredths of an inch. Average thermometer 53, highest 63 and
lowest 43.

Selma, Alabama.—There has been rain on one day during
the week to the extent of ninety hundredths of an inch. The
thermometer has averaged 51, the highest being 68 and the
lowest 34.

Mobile, Alabama.—Planters’ preparations are making fair
progress. There is an increased demand for fertilizers.
Rainfall for the week eighteen hundredths of an inch on two
days. The thermometer has ranged from 43 to 72, aver-
aging 57.

Auburn. Alabam a.—The week's rainfall has been ten hun-
dredths of an inch. The thermometer has averaged 524,
ranging from 35 to 76.

Madison, Florida.—Rain has fallen on two days of the
week, to the extent of one inch and thirty-five hundredths.
The thermometer has ranged from 33 to 70,’ averaging 60. ad

Average thermometer 47, high-

RON IOLE. [Vor.LVI.

Columbus, Georgia.—The week’s rainfall has been one inch
and thirty-one hundredths. Average thermometer 53, highest
63, lowest 37.

Savannah, Georgia.—There has been light rain on four
days of the week, the precipitation reaching five hundreiths
of an inch. The thermometer has averaged 56, the highest
being 81 and the lowest 34.

Augusta, Georgia.—The weather has been pleasant, with
light rain on three days of the week, the precipitation reach-
ing fifty hundredths of an inch. The thermometer has aver-
aged 51, ranging from 31 to 74.

Charleston, South Carolina.—We have had rain on four
days during the week, to the extent of twelve hundredths of
an inch. The thermometer has ranged from 38 to 69, aver-
aging 55.

Stateburg, South Carolina.—Rain has fallen on two days of
the week to the extent of thirty-three hundredths of an inch,
Average thermometer 5185, highest, 73'6 and lowest 34,

Wilson, North Carolina.—There has been rain on two days
of the week, the precipitation reaching seventy hundredths
of an inch. The thermometer has averaged 41, the highest
being 50 and the lowest 20.

The following statement we have also received by telegraph
mowing the height of the rivers at the points named at 3
Vclock February 23, 1893, and February 25, 1892.

Feb. 23, '93. Feb. 25, '92

Feet Feet.

___Abovelow-water mark. 99 10*8
___Above low-water mark. 29*7 23*6
__Above low-water mark. 40 5 13-7
Shreveport........... Above low-water mark. 11*9 10*1
Vicks airfr........ ___Abovelow-water mark. 33*5 311

iML-iA Cotton Movement from all Ports.—The receipts
and Hipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to February 23.
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week. Shipments since Sept. 1. [ Receipts.
Ch'eat Conti- Great Conti- . This Since
Brivn. nent. T1°tal. Britain nent. Total, week. sept. 1.
7.000 7,000 9,000 231.000 240,000!40,000 547.000
3,600 11.000 14.000 13.000 127.000 140.000 55,000 455.000
31.000 31.000 27.000 226.000 253.000 84,000 766.000
1,606 44.000 45.000 79.000 333,000 412.000 80,000 880.000

According to tne foregoing Bombay appears to show
a decrease compared with last year in the week’s receipts of
15,006 bales and a decrease in shipments of 7,000 bales, and
the shipments since Sept. 1show an increase of 100,000 bales.
The movement at Calcutta, Madras, and other India ports for
che last reported week and since the 1st of September, for two
years, has been as follows. *“ Other ports” cover Ceylon.
Tuticorin. Kurrachee and Ooconada.

Shipments for the week. Shipments since Sept. |

Great Conti- Great .
Britain. nent. Total. Britain, Continent. Total
Clalcntta-
1892-93... 2,000 2,000 4.000 13.000 17.000
1891- 92... 4.000 15.000 19.000
Madras—
1892- 93..,. 1,000 1,000 13.000 7,000 20.000
1891- 92... 1 000 1,000 16.000 10.000 26,000
All others—
1892- 93... R 21,000 26,000 471000
1891- 92... 1,000 |,600 20,000 3i,000 54,000
Total all—
1892- 93... 3.000 3.000 38.000 46.000 84.000
1891-92... 1000 1.000 2.000 40.000 59.000 99.000

The above totals for the week show that the movement from
the ports other than Bombay is 1,000 bales mo e than the same
week last year. For the whole of India, therefore, the total
ihipments since September 1, 1892, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

1892-93. 1891-92. 1890-91.
Shipments . . . .
to all Europe This Since This Since This Since,
from — week. Sept. 1. week. Sept. 1. week. Sept. 1.
Bombay........ 7.000 240,000 14,000 140,000 31,000 253.000
Illother ports. 3.000 84,000 2,000 99,000 3,000 111.000
Total....... 10,000 324,000 16,000 239,000 34,000 364,000
Alexandria Receipts and Shipments.—Through arrange-

ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
sorresponding week of the previous two years.

Alexandria, Egypt,

February 22 1892-93. 1891-92 1890-91
fteoeipts (oantars*) —
Thisweek___ 65,000 100,000 85,000
Since Sept. 1. 4,830,000 4,214,000 3,635,000
This Since This Since This Since
week. Sept. 1. week. Sept. 1. week. Sept. 1.

E tports (bales)—
To Liverpool
To Continent

3.000 265.000
6.000 184.000

10,000 263.000
3,000 134.000

9.000 238.000
4.000 140.000

Total Europe....... 9,000 449,000
pounds.

13,000 397,000 13,000 378,000

* a oantar Is 98
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Manchester Market.—Oar report received by oable to-night
from Manchester states that the market continues firm for
both yarns and shirtings. Merchants are buying very spar
ingly. Business is checked by the uncertainty as to the
continuation of the strike. We give the prices for to-day
below and leave those for previous weeks of this and last
year for comparison:

1893. 1892
OolVn OoU'<

32» Oop. 8 Ibs. Mid. 32# Oop. 8H lbs. Mid

Twist. Shirtings. JTpLds Twist. Shirtings. Vplo

d. d. ft. d. s. d. d . d d 8 d K d

an 20 s% @8% 5 9 @7 4 6% @7~ 5 6 @610 4%
* @8% 510 @7 5 f49 61ii,,®@7>a 5 6 @6 10% 4'lft
Feb 3 8% @9 5107@7 5% 5lije e @7% 5 5 @610 3.6
10 8% @9 5 10%®7 5% 4t ©% @7% 5 3 @6 8% 31V,

“ 17 84 @9 5 10>a@7 4% 4H>ia Qb& @7* 5 2 @6 7% 33i
" 24'sB 9 510b)®7 4% 511 Ovifl @736 5 1%®6 7 3U,6

Bast India Crop.—The following reports on the India crop

are from the Calcutta Price cui'rent of January 18.

Central Provinces.—The final report on the cotton crop in the Contr a
Provinces gives tho following information : Area, 1891, 733,334 acres
area, 1892, 739,169 acres. The gross out turn is estimated at 87.205
bales, an excess of 10 p. c. over the normal. The exports of raw cotton
from the Central Provinces during the last five years have been
1887-S8, 18,265 bales; 1*88-89, 47,636 bales: 1889-90, 56,561 hales ..
1890-91, 55,340 hales; 1891-92, 29,015 bales. Last year the crop was
an exceedlngly poor one.

N. .and Oudh.—The flual forecast for season 1892 shows that
the area under cotton in the Hindustan Provinces amounted to 1,016,-
740 acres, which isabout one-third less than the average of the pre-
vious five years. The out-turn is estimated at 117,950 bales of 400
pounds each.

India.—The third general official memorandum on the cotton crop
of tho season 1892-93 gives the final figures for the cotton crop in
Northern and Central India, and of the early crop in Bombay and
Madras grown in the Deccan portions of those presidencies. The aroa
is asunder for all India: Under cotton, 1891-92, 11,623,000 acres;
under cotton, 1892-93, 11,600,000 acres; average under cotton, 12,-
618.000 acres. The out-turn shows a full given difference: Bales,
average of 400 pounds, 2,159,000; hales in 1891-92, 1,467,000; bales
estimated in 1892 93, 1,190,000. The average exports have been
1.690.000 bales.

Averages of Temperature and Rainfall,—As of inter-
est in connection with ouc monthly weather record, we hive
prepared the subjoined tables, which show the State averages
of thermometer and rainfall in October, November, December
and January for Bix years, 1887 88 to 1893-98, inclusive.

October. November. December. 1 January*
Thermometer —
-c 2
Averages. s el§ o £ 119 g 1 Vi
N I A 3 H 1o
N.Car't
1892.......... 82-C 32%4 5-*8 77+ 120% 482 70%7 110! 40-2 04V 3L*6
1891 (full).. 85V 32-0 50*9 7541 17*8 48-3 708 19-41 47*7 1 60*3 17%2 39.5
1890 (full).. 84-2 33*3 59*9 700 25*7 53-5 07*4 31-61 41-1) 08-f 21*C 426
1889 (good) 80-4 3i'i 57%4 770 23*2 520 74*0 23-515%3 |70*0 23*0 51*3
1888 (good) 7<(0 37*5 664 732 3)*6 51*0 052 1H<140*a O7C 1913 42-8
1857 (good) 83-2 34*3 58*5 73*1 229 482 63*0 1571 142*1 T71*5 10-2 42*3
8. CAR LINA
92......... 83*1 35*5 04*3 30*8 25*3 73'6  18*3 47'0 m68% 99 3g*g
1891 (fuII 8K-2 34*7 59*0 79-4123*7 02-9 71*7 23-7 51*1 07*1 23V 44*8
1890 (full).. 87-1 37*2 63*7 80*0 33*< 59*3 70*7 287! 47-9 | 73*1 27-1 46-9
1889(good) 84'L 39*7 02-8 78V 25* 56*5 76*2 2n |58*3 | 77%4 29-£ 5V0
1888 (good) 79*8 44*7 01*2 781 36-3 50-0 68%* 25%1 46*0 07*3 21*3 10*3
1887 (good) 88-0 38*0 OL*3 765 25*2 53*7 70*5 235 43*9 73*3 2i*e 45*7
Georgia.
1892.......... 837 37-0 04*3 g82*2 284 72-0 20-8 1082 13-6 39*7
1891 (full).. 87-3 37*7 01*7 78-7 21'3 54*9 09*7 25*2 5T3 07*3 =230 41*9
1890 (full).. 87-0 37*3 02*9 78': 33*7 56*8 69*7 29%. 48*2 72*7 270 45*3
1889 (good) 84*0 39*0 t2f 76*1, 23-0 54*7 175*0 28*5 57*7 70*2 30%! 54*8
1388 (good) 81-7 44*0 00 77-1 32*r 53*0 : e5*9 23*1 44-2 005 931 45+3
1837 (good) 8L3 30*0 Hi'4 75*5 20*6 54*0 68-8 21*9 45*9 , ?3'3 19*0 47 2
Florida.
1892 ... 80*3 43*0 70*1 g3*5 30-S 00*0 80*4 30*5 59*0 74*5 20*3 50-7
1891 (ful ).. HHH 4574 033 g)*5 33y 03*L 80*0 37*t GI*9 77-5 33*0 54V
1890 (full).. 89-4 44*0 72-0 83-fi 41%- 04*2 79*5 31X, 574 77*0 30*3 53*8
1889 ,truod> 88'0 465 07-3 82+3 324l 00*0 73*1 394 03*3 79*5 38*0 01*0
189-5 (good) 87*2 49*7 09*7 80*3 30*5 01*8 75-0 27t 53-9 74*0 30*s 55*0
1887 (good) 88*5 39*4 71*4 gO'S <2M0 «@*1 77*0 32*41 57*9 8J*L 281 59*2
Alabama.
1892......... 85%2 34*0 63*0 794 30*0 54*3 75*2 10*2 48*1 i 68-3 18*3 43*0
1891 (fullg.. 39-3 33*5 01*7 80*7 21*3 54*9 72*m 2f3 50-2 680 183 42%2
1890 (full).. 35%7 34*4 04*1 g+1 330 00-8 75*3 29*L 521 173 1 25* 45+
1889 (good) 85*4 898 01*8 79-C 27*0 54*7 70*8 3 )5 53y 765 29*5 57*3
1888 (good) 835 438 03*1 80C 30*7 54*8 07*9 23*3 46*8 67*3 27V  47*3
1887 (good) 83*4 32*2 68*3 70*7 2 *4 55%9 07 0 22*3 47*8 | 72-2 19%4 49*V
Louisiana.
1892 = 70*9  81*9 33*4 5S*5  ?)*5 21*5 5L*7 27*3 193
1891 (full).. 05*2  83*8 27*6 00*2 745 27*2 73*9  20%4 45%0
1890 (full).. *7*0 39** G55 82*0 32*7 0)*2 73*6 23*4 50-0 73*5 24*5 48-2
1SSS) (good) 89-3 40*2 07-3 80*7 30*5 54*5 79V 34-1 03*0 8 i*0 286 >50°3
1883 (goad) 87-9 40*9 06*1 HVi 350 505 73* 20*5 50* 72*9 28*8 51*0
1837 (good) 87*7 38*7 06*1 79*3 30*1 58* 70%9 27*1 49*8 76*1 23*0 50*3
Mississippi
189; 89-  31*4 0@1 798 27*0 51*3 773 13*3 72*1 12%9 430
1891 . 90- 32*9 P2 82*3 21'0 510 73*2 240 514 723 153 39*4
1890 (full).. 83-9 34*9 02*0 30-; 58%7 7-4 22*4 49.5 75*3 25*3 40V
1889 (good) 8 1'5 30 2 01*. 80*0 2V2 50*9 77*8 29*2 59-0 75*5 255 54*Q
1888 (good) 820 4'*4 01-1 778 31/9 52*4 65-6 22*9 45*9 08-8 200 40-2
1887 (good,- 85-0 30-4 57*9 74*8 21/3 51*6 70%7 20*1 44*9 73\3 15*0 434
Arkansas.
1892........ 87-0 30 05*2 74*8 280 51*5 72*0 12*2 43*4 69-5 100 42*6
1891 (full).. 88*4 35%6 62*0 800 20*0 49*7 69*3 22*3 481 680 100 35V
1890 (full).. 85-5 33*3 010 77*4 31*8 54*1 74*3 21*4 451 03*7 250 41*8
837 341 000 737 33*3 403 78*0 27-3 57*0 77*7 19-3 49*1
1888 (go d) 82-3 37*0 57*5 78-7 29*3 48%*9 07*1 21*3 4321 650 19- 41-4
1887 (good) 88*4 31*7 6L* 780 131 51*0 63*2 12*0 40*4 73*3 5x4 37*2
Tennessee.
1892.......  83*8 29*8 01-1 74*0 19*7 40*7 71°0 10*0 33*5 04V, 3+ 33-3
1091 (full).. 883) 310 58.0 7H®%3 18-0 47*9 (7*0 22-3 47-0 00-1 11*] 338
1890 (full).. 84-9 329 s5g+g 70%3 29M 53*3 gg*g 22*0 41*7! 07*0 24+7 40-8
1889 (good! 81-8 31*5 549 73*3 24-5 489 74-8 25*0 57*4 75*3 22*3 49-9
1888 good) 30'1 37*5 54-5 77-3 280 47*51 05-0 1S*S 42-0, 01*2 21*2 40-4
188<(good) 86*7 23*9 573 75*0 13V 49*0 «9-d 39%6 72*4 73 3717
Texas.
1892............ 90*8 89*9 09-0 82*0 330 59vI 79*9 10*0 50*5 75*2 24*3 49-6
. 87*6 43*3 08*7 8 *7 29*7 53*8¢ ?VO0 232 51*3 725 15%3 44*0
1890 (fal)l; 8--8 43*9 77+9 g2*5 30*3 59*0, 790 s--n 5T8 091 203 48-0
«KWEQOOd)I 08'8 402 04*5' 77*2 27*5 43*9  79-4 28*9 59-0 789 25+5 51*4
1888 (good) 8\'H 41*9 05+ 833 323 52*01 7C4 30*5 49-0 09-0 24*+ 45*5
1887 (good) 87*8 37*5 03*5 73-9 1893 513 72-9 13*7 -J-O 75*L 9+0 40-8
The words “ fall ” and “ good." above mean that the aggrega

®rnn for the year was full nr (rood.
18 "»<are» tor January are for years 1893, 1892, 1891, 1890. 1859 a
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The rainfall averages are as follows:
October. November. | December. | Janwtry.*
Rainfall Averages. R .
Rain- Days Rain- Dm* Rain- D igx
fall.  rain. fall.  rain. j fall. rain. j fall. rain
0*53 3% 242 g I 800 9 375 9
3*20 8 3*0L 8% 1 1781 10 4?2 12
4-07 8 0*23 2 8 4*07 10
2*49 «* 3*75 « 1*30 21 1*34 0*
493 9 3*60 9 3 45 7* 0*30 10
™43 1uw - 094 4« 4%88 11 4406
0*14 3 190 8 2%55 9 2420 0
188 6 238 8 204 10 702 12
4*11 0 0*93 4 1-40 5 2*31 9
2*72 3 ] 4*09 0 0 05 1* 1*03 3
4*il 10 i 323 8 3-41 9 572 10
0*04 9* j 0*02 5 4*70 9% 3*01 11
Georgia.
1892 0*48 3% 2*04 7 3*23 9 2*03 0*
1891 (full). 0*55 3 2*80 7 8*41 9* 7*39 u
1890 (full 5*19 9 0*29 3 2*0L 0* 450 10
1889 (good 80 3 4*91 8* 0*58 2* 208
18SS (good 545 10 413 9% 380 5 700 " 13
1837 (good 4-01 -Hi 073 8% 710 11 411 11
Florida.
3*11 8% 0*99 5 1 3*73 9 2¢19 10
4*10 9 2*13 2*88 12 3*00 9
5*44 1U% 2*30 8 | 103 5 1*83 0*
1*41 2 1*60 0 ooL * 0*14 %
g2 7+ 033 12* 489 9o i 777 13
3*01 ii« 0*76 0 4*05 1 ' 0*87 8
Alabama.
1*14 3 3*23 1% 510 10 » *2¥ 6
0*24 1 5*23 7 551 9* 10*82 10*
5*42 8% 018 2 i 229 3* 5*80 1
+1*10 3 6*30 0-33 3* 1*89 8
1888 (good).. 4-17 8* 3*09 7 311 7* 0*91  12*
1887 (good).. 252 7* 0*45 5 j 9*39 13* 3-31 u «
Louisiana.
1893 1*34 4 4*33 w 5*03 7 2-09 5
106 3 5*03 5-58 8 505 7
3*81 0 3-80 8* -1ft 4 9*04 10
0 45 1% 5*33 8* *09 3 3*55 9
4%24 6 2*99 1 4*76 8 5-33 12*
3*i9 5 2*01 ¥ 7-39 14 3*38 12
056 2 805 8 5592 9 3415 3
091 12 7 4*57 0* 5-49 7
3-21 1*77 3 3*57 5* 0*81 12*
g o 038 HC 4*53 8 0*80 1 4*35 7*
1883 good o 232 7 3v7 7% 3*48 5% 4*29 8*
1837 (good)... 3*89 6 1*93 4* 0*50 12 4*78 9*
ARKANSAS.
332 0 5*43 10 3*30 IL 1*40 2*
0*74 3 5*40 1 5*07 10* 308 8
3*35 9 4*00 7 3*26 7 0*27 10
. 1-07 *3 7 32 13 0*59 4* 7*53 12
312 11 0*70 1 4*50 8 0-10 12
1887 (good).., 209 4 3*39 0 5*72 15 3*99
0%37  2*  4*90 10 703 10 %02 0
1720 A 570 8 43 7 95
3%0) 9% 239 0 302 8 6419 12
1*17 4 0-07 14 1*01 0 8*27 13
330 10* 4*59 11 2*02 8 4-70 1
1887(good) 2*20 0 2*34 4 571 13 4*35 12
Texas.
1893 ... 4*10 8* 3*60 7 5*26 9 0*03 4
1891 (full 0*34 a 2*43 6 4*81 9 209 7*
1890 (full 4*43 (5* 2%34 5 1-59 4* 7230 13
1889 (go >d). 1*04 2* 4*12 0 0*12 3 3*i6 10
18S3 (good 2-97 5* 4"-IS 9* 348 9 5*93 19*
1837 (good 2*80 0 1 1%19 4 | 401 10* 1*90 1
The words “full” and “good” following the years given above

mean simply that the ag<re'ate crop for the year tinned was fuller
good.

*Figures for January are for years 1893, 1892, 189!,

1888.

1890, 1889 and

E fforts to Decabase Cotton A creage in Texas.—U n-

der date of Austin, Tex., February 20, Mr. John E. Hollings-
worth, Commissioner of Agriculture of Texas, issued a cir-
cular calling a convention to meet at Austin on March 10, for
the purpose of bringing about a decrease in the cotton area
ii the State this season. The circular is as follows :

To tlie People of Texas and Especially Cotton Planters: At tlie so-
licitation of the farmers, merchants, members of the Legislature and
others Cam induced to call a State convention for the purpose of tak-
ing some action to influence the farmers of the State and the South to
plant less cotton the coming seasou; also to vary their crops.

I will designate Austin as the place for the convention and fix the
time on the 10th of March There are ample hotel accommodations
in Austin and a suitable hall will be furnished and every attention
will be shown the delegates.

I would suggest that county conventions be held asrapidly as pos-
sible to send delegates to the State convention.

Every citizen, regardless of occupation, trade or profession, is inter-
ested in this effort to decrease the cotton acreage, and permit me to urge
upon every one to take a hand and encourage the largest possible at-
tend inoe at the county conventions and to see that a large and repre-
sentative delegation is sent to the State convention, iu order that the
wishes and sentiments of the agricultural interests may he reflected in
its action.

That you may better appreciate the necessity and importance of this
call, I will say that some days ago 1 sent to each county assessor to
ascertain through the best sources of information possible whether
there would be an increase in cotton acreage, and report by March 1.
A few reports have been received, and iu nearly every instance an in-
crease has been reported, and in some counties as high as 20 per cent
iucrease, and if the other cotton-growing States make a like increase
it needs no wise prophet to foretell that o cents or less will be the pre
vailing price for cotton the coming season, which will be nothing m >re
nor less than a calamity. and

Again let me urge upon you to take this matter actively in h\ni the
avail yourselves of this opportunity to ttx ihe price of cotton for ml
next year's crop. It isunquestionably ia the power of the agriculta 30
elemeut to control the price of their leading product, a fact they are r-
loth to u derstand or appreciate. It is also suggested that an lute
State convention be called, with the view of getting ad the States to
co-operate for the purpose of arousing a mare general interest and to
influence the entire South, attention to which will bo giveu by the
convention when assembled. , Lo

The county judges of the several counties are hereby requested to
call the county conventions. Inthe event of failure to hold a county
convention the county judge will appoiut delegates to the State uon-
ventiou.

May r hope you will property appreciate this tlmely warnlng'

Your obedient servant, John E Hollingsworth.
Commissioner of Agriculture.



M 2

Jute Butts, Bagging, &C.—The demand for jute bagging
has been very light during the week under review, at s%c.
for 1V Ibs., 6¢. for 2 Ibs. and 6%c. for standard grades. Jute
butts have ruled steady at IVc. for paper grades and 2c. for
bagging quality.

Exports of Cotton Goods from Great B ritain.—Below
we give the exports of cotton yarn, goods, &c., from Grest
Britain for the month of January and since October 1in
1892-93 and 1891-92, as compiled by us from the British Board
of Trade returns. It will be noticed that we have reduced
the movement all to pounds.

YamJcTnread. Cloth. lotal of AIK
000* omitted.

1892-93 1891-92 1892-93 1891-92 1802-93 1891-92 1892-93 189-92

Lbs. Lb*. Yds. Yds. Lbs. Lbs. Lbs. Lbs.
October....... 21/80 23,278 390,143 440,815 70,050 84,109 07,130 107,887
November.. 22,882 21,112 4.2,715 399,490 81,151 70,225 104.033 97,337
December.. 18.203 20,151 419,310 420,911 80,497 80,311 98,700 100,462
Tot.Ist quar. 62,225 04,541 1,233,168 1,201,222 237,088 240,615 299,923 305,180
January....... 10,025 20,991 384 296 403.774 73,600 77,515 90.5J5 93,506
Stockings and sooks . 459 645
Sundry articles.......... 8,244 7,985
Total exports of cotton manufactures. 399,151 412,302

The foregoing shows that there has been exported from the
United Kingdom during the four months 399,151,000 Ibs. of
manufactured cotton, against 412,332,000 Ibs. last year, or a
decrease of 13,151,000 Ibs.

A further matter of interest is the destination of these
exports, and we have therefore prepared the following
statements, showing the amounts taken by the principal
countries during January and since October 1 in each of the
last three years:

EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN
JANUARY, AND FROM OCTOBER 1 TO JANUARY 31.

&)ioe*ce GQOdf{ Janua-~y. Oct. 1to Jan. 31.
(000" omitted.) 1893, 1893, 1861 1892-3. 1891-2. 1890 1.
Bast Indies 155,791 166,503'175,825 630,411 735,539 744,040
Turkey, Egypt and Africa 45,844 55794 52,296 212.882 254,016 236,654
Chinaand Japan.............. 57.580 57,947 60,3fc5 204,019 203,530 220,422
Europe (except Turkey) 27,384 34,850 29,8577 96,772 115,123 1 >7.845
South America.. 40,32) 40,890 40,598 236,947 57,198 187,028
North America . 30,313 26,866 28,481 104,085 106,783 112,v-58
All other countr 21,064 20.924 25,109 86 448 87,509 103,394
Total yards... . 334,296 403,774 412,552 1,622,4611,664,998 1,712,311
Total value. £3,968 £4,323 £4,507 £16,114 £17,405 £18,452
Yarns.
éOOO* omitted.)
Holland... 2,573 2691 2457 12,411 11.298 11,099
Germany. 446 2179 2.568 10,431 ,86-8 11,050
Oth. Europe (except Turkey! 2,699 5,245 4,179 13,838 19,100 18.955
East Indies . 3,031 3594 3,576 13,64* 17,682 18,057
China and Ja Lv21 2412 2,817 9.259 7,270 10;204
Turkey and Egypt 1913 2,607 2234 9,683 11,191 11,176
All otuer countries.. 671 872 992 3,782 8,900 4,065
Total Ibs 15,258 19,600 18,823 73,120 79,409 84,660
Total value +697 AS83  £894 £3.111 £3,533 £4,082
East India Exports of Y arns to China and Japan —

The Bombay Prices current of January 21 gave the following
statement of experts of jams from Bombay to China and
Japan during the calendar yeais 1877 to 1892, inclusive :

China. Japan. Totale

400 Ib. 400 Ib. 400 Ib-

Bales. Bales. Bales.
1877. 28,516 142 28,658
1878. 45,933 1,745 47’678
1879. 45,530 4,842 50:372
1880. 68,194 4.527 67,721
1881 61,783 7,378 69,161
1882 81,434 9,854 91,288
1883. 94,982 17,421 112,403
1884. 127,318 13,846 141.164
1885. 15,517 19,020 173,537
1886. 199,407 20,543 219,950
1887. 205,158 39,730 244,888
1888. 234,071 52,697 236.768
1880. 254,697 62,220 316,917
1890. 325,060 37,722 362,78 |
1891. 365,038 10,939 376 ,"77
1892. 385,771 21,445 407.216

From the above it will be seen that although the shipments
to Japan during the year just closed were nearly double the
quantity sent there in 1891, they were much smaller than in
any of the years from 1890 back to 1887. The aggregate ex-
Ports to both countries, however, show constant growth and
or 1892 exhibit a gain of 30,239 bales.

The Following are the G_ross Receiyts of Cotton at
New York, Boston, Pailadelphia and Baltimore for the past
week, and since September 1, 1892.

New 7 OREL. 805T0S

Philadelph'a 3ALTIMOKS
from—  This  Since This  Nine- This  Sine?  This
iottk. Sept. 1. week. Sepi. L iOetk. Sept, i week. 8spi

N. Orleans. 7,554 248.710 -
Texas.. 6,173 202.152
Savannah 6,745 202,397 1,407 65,455 81 5,357 725 53,362
Mobile. ...
Florida....... 8,300
Bo. Carol**. 659  5*\11
No.Carai'a. 10,937
Virginia... 577 24,394 220 22,093 0,320 53,187
North n pts 0,270 231,035 1.002 9,021 ... '
Tenn.. Ac.. 82.085 3,290 06,471 1,076 32,714 1.414 43,501
Foreign.... IV 5 560 10,747 '

This year 21,008 799517 11,753 898.401 8,209 54,012 2,139 150,110
Last year 31.005 1,121.198 10,467 498,981 4,675 74,219 5106 217.2S6

“u
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Shipping News.—TIhe exports of cotton from the United
States the past week, as perlatest mail returns, have reached
70,893 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph and published in
the chronicie last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

~niai bales.
New York—To Liverpool, per steamers Gallia, 924 __ No-
madic, 2.313 .. 3.237
To Havre, per steamer La Bourgogne, 926 ......cccoviiiiees e 926
To Bremen, per steamer Lahn, 176. 176
To Antwerp, per steamers Galileo, 2,014__ Othello, 1,298
___Westernland, 127 3,439
To Naples, per steamer Ems, 506 506
Naw Orleans—To Liverpool, per steamer Floridian, 3,200. 3,200

To Havre, per steamer Coomassie, 6,590 ... 6,590
To Vera Cruz, per steamer Vera Cruz, 240. 240
Galveston—To Liverpool, per steamer Tropea, 10,789 10,789
To Havre, per steamer Teutonia, 5,927. 5,927
To Bremen, per steamer Norna, 5,075.... . 5,075
Savannah—To Havre, per steamer Tiverton, 4,
25 Sea Island. 4,975
To Bremen, per steamer Tiverton. 1,856 1,856
To Oporto, per steamer Denii, 1,400 ... 1.400
To Barcelona, per steamer Norfolk, 2,350 2,350
To Genoa, per steamer Norfolk, 2,900 ....... 2.900
Brunswick—To Bremen, per steamer Coventry, 2,950 2,950
Charleston—To0 Bremen, per steamer Pharos, 5,692. . 5,692
boston—To Liverpool, per steamers Angloman, 2,009__ Cata-
lonia, 1,29 3-—- Lancastrian, 676 3,980
Baltimore—To Bremen, per steamer Stuttgart, 3,888 3,888
To Rotterdam, per steamer Chicago, 200 ... 200
Phitadelphia—To Liverpool, per steamer Indiana, 597 597
T O et s e 70,893

The particulars of these shipments, arranged in our usual
form, are as follows:

RoUtr-

Liver- Srt- dam & South Vera
pool. Havre. men. Antw'p. E'trope.Cruz. Total.
York . 3,237 926 176 3,439 506 8,284
Il. Orleans— 3,200 6,590 240 10,030
Galveston___ 10,789 5,927 5,075 21.791
8avannab___  ___ 4,975 1.SS6 6,650 13,481
Bcunswiok ... 2,950 2,950
)harlest'n .... 5,692 5,692
Boston...... . 3,980 N 3,980
Baltimore.... 3,888 200 4,088
Philadel'a____ ....... e 5*7
Total..., ... 19,637 3,639 7,156 240 70,893

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

Galveston—To Liverpool-Feb. 17 -Steamer Tropea (sdditional),
___Feb. 23—Steamer Editli, 3,58 8.

To Havre Feb. 21 - Steamer Leny. 4,251,

Nsw Orleans—To Liverpool- Feb. 17-Steamer Orion, 5.459
20-Steamer Governor, 4,250 ...Feb 21—Steamer Serra,
___Feb. 23—Steamer Engineer. 4,00<>.

To Antwerp Feb. 17—Steamer Cilnrnum, 959.

To Bremen Feb. 21—Steamer Ab ina, 7,000.

To Vera Cruz Fob. 17 -Steamer Ravensdile, 574.

To Hamburg-Feb. 21 -Steamer Beeswing. 352.
Charleston—To Barcelona Feb. 23—B ilk Habana, 2,050.
Norfolk—To Liverpool-Feb 14—Steamer Brooktidd, 1,500__ Feb.

21 Steamer Cufle, 4,100 ...Feb. 22—Steamer Laugbton, 1,840.

To Himburg and Antwerp - Feb. 22- Steamer Yoxford. 3,125.
Newport News—To Liverpool—Feb. 22 —Steamer Cufle, 861.
Boston—To Liverpool-Feb. 14—Steamer Bistonian, 794__ Feb. 15 —

Steamer Kansas, 1,884.
To Halilix-Feb. 18 -Steamer Harlaw 50.

90

...Feb.
3,000

Saltimore - To Liverpool Feb. 13—Steamer Baltimore, 2,110 ..Feb.
17—Steamer Sedgemore, 2,985.
To Hamburg—Feb. 16 -Steamer Virginia, 500.
Philadelphia—To Liverpool—Feb. 23—Steamer British Princess, 470.
Cotton freights the past week have been as follows:
Satur. Mon. Tuet. Wed7tes. Thun. Frs.
Liverpool, steam.tf 33 333 SS2 s32 332
Do later.,d. o
Havre, steam...d. 332 3H2®764 3:ii® 764 764
Do e d.
Bremen, steam ..d. Ei2 532 6.2 B32
Do d.
Hamburg, steamrf. 9 904 ot4 > 94 964
Do d. 3
im s’'daiu, steam.c. 25* 25* 25* © 25* 25*
Do later.,c. Y
Reval, steam 11<4'#7-2 1174-©732
DO d. — —
B'lona,via M'sl's d. Ki >4 *4 H »4
Genoa, steam...d. 1>64 "64 1164 u «i n 64
Trieste,v. Lond'ncL |164'S316 3ns 81« ! als 31s
Antwerp, steam .d. 33S 5ft/

*Ceocs per 100 Ibs

Liverpool.— By cable from Liveroool we have the following
statement of the week’s sales, stocks. &o.. at that port:

Feb 3 jFeb 10 Feb 17, Feb. 24.

<ales of the week .......... bales. 40.0001 35,000 41.000! 44 000
Of which exporters took ___ 4,090 3,000 4.000! 3,000
Of wkioh speculators took 1.0001 1,000 — 2,000
31.0001 30,000 34. j 33,000

ictual export 10.000i 8,000 9.000'! 6.000
Forwarded 47,000! 46,000 49.000 50.000

"otal stook—Estimated 1,64\000 1,654,000

. 1,658 000 1,652,000
Ofwhich American—Eadm'd 1,424,000 1,417,000

1,414*000 1,406,000

Total import of the week 58.000j 63,000 01.000! 59,000
Ofwhich American 45.0001 34,000 39,000, 41,000
tmount afloat..... 130.000! 130,000 124,000 105,000
Of which American 120.000 120,0(0 117,0< 0 95,00(1
Note.—7,600 bales American and 1,200 bales Egyptian burned,

dsduoted from stock.
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The tone of the Liverpool market for spots and futures each
day of the week ending Feb. 24, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes. Thursd'y Friday.
Fair

Market, } p siness Firm. Quiet. QutletdaDd busmess Dali.
145 P. MJ  doing. steady doing.
MId.Upl'de 5 5 5 5 5lia She
Bailee........... 7,000 8,000 6,000 8,000 10,000 5,000
Speo. &exp. £00 1,000 500 500 1,000 500

Futures.

Steady a Firm at Steady at Steady at Firm at Steady at

Market, 1 75764 Ge- 204@3 64 1-64 @ 2-04 164 @2-04 2-64@3-64 u-64 de-
1:45 F. m.5 cline. advance. advance. advance. advance. cline.

Market, : Ver Ver

2 P.oM. ) Strong. Steady. Firm. steady. Steady. steady.

The opening, highest, lowest and closing prices of futures
at Liverpool for each day are given below. Prices are on
the basis of Uplands, Low Middling clause, unless otherwise
stated:

.0 r The prices arc given in pence and 64lbs
4 63-64cL, and 5 01 means 5 1-64d.

Thus: 4 63 means

Sat., Feb. 18. Mon., Feb. 2 * Tun. Feb 21.
Open High Low. Olos. Open High Low. Olos. Open High Low. Oiot

d. d. d. d. a. d. d. d. d. d. d. d.
Februiry... 459 460 459 i60 |460 400 459 459 458 400 4(8 460
Feb.-Mch.. 459 460 459 460 460 460 459 459 458 460 458 400
Mch.-April 460 460 460 460 460 460 459 459 458 460 458 460
April-May.. 461 402 461 462 462 462 461 461 460 462 460 462
May-June.. 468 463 463 463 '403 500 462 163 461 463 461 403
June-July.. 500 501 500 601 501 501 500 500 403 601 463 501
July-Aug... 502 502 502 502 503 503 502 502 501 503 501 503
Aug.-Sept.. 502 602 502 502 502 502 501 502 500 503 500 503
Sept.-Oct.., . 59 too 459 460! 459 460 459 459 458 460 458 460

Wed,, Feb. 22. Thura., Feb. 23. Fri., Feb. 21.

Open High Low. OI08. Open High Low. Olos. Open High Low. Cite

d. d. d. d. d. d. d. d. d. a. d d

Felruary... 463 403 463 463 606 507 504 504 463 403 460 461
Feb.-Mcn. 463 463 463 463 506 507 504 504 463 403 460 461
Mch.-April 463 463 403 463 506 507 504 504 463 463 460 461
April-May.. 500 501 500 501 508 508 505 500 501 501 462 463
May-June. 502 503 502 503 509 510 507 607 502 5u3 500 600
June-July 504 504 504 504 511 512 508 509 501 501 502 502
July-Aug. 506 506 506 506 513 513 510 510 505 506 503 604
Aug.-Sept 505 500 505 606 513 513 509 510 605 505 503 503
Sept.-Cot.,, 462 403 402 463 506 506j503 503 463|463 460 461

BREAD STUFFS

Frioat, February 24, 1893

There has been very little interest shown in the market for
wheat flour during the past week, and the general feeling i3
weaker, particularly in the spring grades. Rye flour has
been quiet but steady. Buckwheat flour has been firmly
held, Corn meal has been without change and quiet, To-
day the market for wheat flour was dull, and concessions
could be obtained from quoted prices in most grades. Corn
meal \yas in slow demand, but steady.

The speculation in wheat has been quiet, and immediately
after our last the market declined a trifle in respmse to
weaker foreign advices and continued favorable crop pros-
pects; but subsequently stronger advices from abroad and

rospects that no action will be taken on the Anti-Option bill
y the House caused the loss to be recovered. There hasbeen
slightly more activity to the demand in the spot market,
shippers being disposed to operate more freely. The sales
yesterday included No. 2 hard winter at Ic. under May de-
livered and No. 2 bard Manitoba at 7c. over May, f. o. b.,
afloat. To-day the market was dull and fractionally lower in
respor se to weaker advices from the other side. The spot
market was quiet but steady. The sales included No. 2 red
winter at ljfc. under May, f. 0. b., from store. No. 2 hard
winter was quoted at Ic. under May delivered.
OA.il Y OLOSINO PRIOti;’* OK NO. 2 RED WINTSK WHEAT.

_ wnn. I'ues. Wed. Thnre e,
February delivery.. .. c. 77% 77% 77% 77% 7'%
March delivery.. . C. t7% 77% 773, g-ifl 7H 77%
May dellverr.. o 80% 80 80% % £ 80% *0%
July dellvery .0. 81% 81% 81% r 81% 81%

Indian corn futures have been dull and there has been a
slight decline in values in the absence of any sustaining
features to the market. The spot market has been quiet but
about steady. Yesterday the sales included No. 2 mixed at

52®52J34c. in elevator and 533"c. delivered; steamer mixed at
50%(?51c. in elevator and 52c. delivered ; also No. 2 white at
53c. in store. To-day the speculative market was moderately

active and a trifle stronger on buying by Western “shorts” to
cover contracts. On the spot the market was firm but quiet;
No. 2 mixed sold at 52>"c. in elevator and 53 delivered;
No. 3mixed at 50c. in elevator; steamer mixed at

in elevator, and No. 2 white at 53c. in elevator.
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DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

8al. Mon. Tues. Wed. Thurt. Frt.
February delivery... 52% 51% 52% 52*8 52%
March delivery 51% 51% 51% 51% 52%
May delivery. 5110 50% 50 St % 2. 50% . 50%
July delivery... 51% 50% - 50% 51

Oats have contlnued dull and there has been a slight fur-
ther decline in values, mainly from sympathy with the
weakness in corn. The market to-day was a trifle steadier,
sympathizing with the stronger feeling in corn.

DAILY CLOSING PRICES OF NO. 2 MIXED OATS.

Sat. Mon. Tims Wed. Thurt. Frx
February delivery.... 37% 37 37% [«]V] 37% 37%
Maroh delivery. . 0. 37% 3734 37% 37% 37%
May delivery 38% 38 33 Y*T 37% 37%

Rye has advanced owing to reduced supplies and stronger
advices from the West, but the demand was slow. Barley
has been quiet and unchanged. Buckwheat has been steady

at 53@57c,
FLOUR.

fine .<9 bbl. $1 80®%$2 00 Patent, winter..........J3 70® $4 25
190® 2 30 Citymills extras 400® 4 10
2 103 240 Rye flour,sunerflne.. 3 10® 3 35
2 40® 300 Buckwheat flour. 200® 215
285® 335 Com meal—

Straights.. 340® 415 Western, &0.............. 265® 2 85

2 90

Patent, spring. . 4 15® 465 Brandywine..
[Wheat flour In sacks sells at prices below those for barrels.

GRAIN.

Wheat— 0. e. Corn, per bash.— c. 0.
Spring, uerbush... 70 © 91 West'n mixed....... 48 54
Red winter No 2.. 77%® 79 Steamer No. 2.. 51 © 52
Red winter. .. 62 © 81 Western yellow 50 © 54
W filte . 67 a 82 Western white....... 50 © 54
?ats—M ixed..$ bu. 37 © 39% Rye—

W hite 39"* 46 Western, per bush. 56 © 64
No. 2 38 © 39 State and Jersey.. 56 © 64
No. 2 white... 41 © 42 Barley—No.2West'n. 60 © 75
State 2-rowed........ 65 © 67
.State 6-rowed____ 73 © 76

The movement of breadstuffs to market is indicated in the
statement below, prepared by us from the figures of the Ne v
York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending Feb. 18, 1893,
and since August 1, for each of the last three vears:

Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye.
Bbls 19615 Bush.60 Ibs Bushoi Ibs Bush.3'2Ib> BashASIb Ba.56 Ibs
Chicago ..... H6,031 621,507 1,100,706 835,45 278,524 31,970
Milwaukee.. 218V 191.100 33,100 121,0 % 143,40 > 31.S00
68.459 10,491
1,29*,040
1,93 49.600 162,300 30 3,300
3,715 97,859 50,133 34,010 19,318
4,859 51,0>0 1v270 41,814 12,750
33,415 161,042 909.115 113,830 30,750 14,700
6,000 37,800 258,300 214,50- 29,500 4,8)0
Kansas City. 329,591 03,081 1,073
Tot.wk, '93. 208.106 2,901,048 2,607,500 1,417,018 514,212 81,570
Same wk,'92. 226.966 2.519,811 3,516,773 1,833,911 814,810 07,056
Same wk,'91. 171,532 1,389,541  1,771.269 1,634,521 506,508 101,645
Since Aug. 1.
8,132,075 180,600,058 74,980,355 63,257,082 23,430,226 5,914,113
7,205,847 162,094.363 73,020,712 64,007,397 24,197,251 12,767.529
1 0.532.915" 75,681.579 53,927.905 56,347,539 24.783 691 2,992.289

The receipts of flour and grain at the seaboard ports for the
week ended Feb. 18, 1893, follow:

Flour, Wheat, Corn, Oats, Barley, Rye,
At— bbls. bush. bush. bush. bush. bush.
Sew York... 127,772 41.859 333,544 29 *,100 74,875 3,200
.. 58,573 13,935 227,75 98,4 43 14,082 500
Montreal__, 9,275 9,230 24,348 3 447
Philadelphia 53.273 36,526 176.50 [ 93,433 17,600 1,80)
Baltimore ... 43,708 221,202 22,015 10,030 11,574
Richmond... 5,803 19,902 1',7 33 14,726
New Orleans. 10,683 302,103 203,2 9 13,939
Tot. week..307.087 647,745 999.869 556,030 410.034 17,074
We6k 1892 385.149 1,819,557 3.592.511 918,7/8 241,797 79,611

Below are the rail shipments of flour aid grain from
Western lake and river ports for four years:

1893. 1832. 1891. 1890.
Week Week Week Week
Feb. 18. Feb. 20 Feb. 21. Feb. 22.
Flour........ ..bbls. 392,923 43 5,656 313.777 234,533
..bush. 1.094,717 1,151,403 756,845 296,892
2,3 53,467 1,363,938 2,731,799
.1, L79, 275 1,703.675 1.0 54,403 1,263.979
. 319,416 644,303 22 5,379 283.631
63.425 53,924 47,355
4,503.202 5,956,275 3,467,512 4,634,706

The exports from the several seaboard ports for the week
ending Feb. 18, 1893, are shown in the annexed statement:

Sxports

from— Wheat. Corn. Flour. Oats. Rye. Peat.
Bush. Bush. Bbls Bush. Bush. Bush.

NewYork 309.173 143,141 114,942 32,994 11.341
Boston... 10,746 93,180 20,684 19,733 18.391
Portland 24,135 697 14,030 25,090
Philadel. 55.626 148.523 33,626
Baltim're 8,000 137,313 41,555
V.Orl'ns. 207,500 118,335 1,431
N. News. 397,835 168,518 12,862 Ut
Norfolk..
Montreal
Tot. week 1,013,015 779,015 225,847 66,812 57,522
3'me time

1892 .. 1,896.157 4,023,750 327,749 262,139 215.565 32,478
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The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, Feb. 18, 1893:

Wheat, Corn, Oats, Rye, Burley,
Instore at— bush. bush. bush. bush. bush.
Hew York........ 11,783,000 691,000 1,22 {,000 73,000 225.000
Do afloat 512,000,000 257,009 28,000 110.000
Albany . 3,000 5,000 6.000 20.000
Buffalo 2,821,000 85,000 77,000 56,000 619,000
Do 533,000 288,000
Ohloago 14,533,000 6,617,000 2,281,000 377,000 |V,b00
Do 3,479,000 1,248,000 316,090
Milwaukee......... 2,085,000 18,000 21,000 106,000 16Vo00
Do afloat__ 82,000 o _
15,913,000 341,090 15,000 VOJO
571,no00
3,655,000 1,493,000 101,000 55,000
25,000
1,953,000 11,000 22,000 4,000 143.000
144,000 )
120;boo
5,188,00 1,723,000 lii'ooo 34*00*6 43.000
Cincinnativ e, 3,000 5,000 7,000 2,000 177,000
Boston.... 42,000 175,000 30,000 1,000 10.000
Toronto 328,000 49,000 58.000
Montreal...... 565,009,000 474,000 32,000 80.000
Philadelphia.. 1,192,000 1 206,000 121,000
Peoria........ 153,000 334,000 200,000 26,000 34*000
Indianapolis 249 008,000 89,009 5,000
Kansas City 1,416,000 290,000 70,000 19,000
Baltimore 1,163,000 761,000 198,000 78,000
Minneapolis___ 11,765,000 183,000 29,000 47,000
On oanal&river 58,000 —
Toralse o0 75000
Feb. 18,1893...80,216,000 14,708,000 5.637.000 917,000 1,9)8,000
Feb. 11, 1893...80,994,000 14,152,000 5.822.000 918,000 2,080,000
Feb. 20, 1892...41,473,788 10,033,217 3,639,735 1,901,108 1,624,692
Feb. 21, 1891...23,3 14,954 2,595,759 2,882,522 394,914 2,678,453
Feb. 22,1890...29,618,58113,736,567 5,181,980 1,529,337 1,962,051

THE DRY GOODS TRADE.

New Yoke, Friday, P. M, February 24, 1893.

Business has been conducted this week under the adverse
influences of coitinued bad weathar an:l a break in operations
through the holiday observance of Washington’s Birthday.
Making allowances for this the results have proved quite up
to late average. The number of buyers around from various
sections of the country is evidence of the existence of con-
siderable requirements and the readiness with which spot
supplies are absorbed as soon as discovered shows that these
requirements in many instances are of a pressing nature,
more particularly as buyers show no hesitation in paying cur-
rent prices. For future delivery some fair-sized engagements
in staple domestics are again recorded, keeping mills fairly
well covered with contracts. The deliveries on account
of back orders continue large. The tone of the market is well
sustained; wherever a change in price is reported it is in an
upward direction, but such changes are few now and always
the outcome of special conditions. Agents regard the present
level of values well established as the minimum prices for
some time to come, and there are very few buyers to be found
who express contrary views. At the same time the latter are
acting as though they were not apprehensive of a further gen’
eral rise, and by their present quiet policy are probibly taking
the best course to prevent one. Apart from staple domestics
the market is somewhat stupid at first hands. There is no
free movement of merchandise nor any variation in prices,

The local jobbing trade has been only fair, and results so far
this month are in the aggregate disappointing, local and
tributary markets showing the bad effects of the prevailing
weather conditions.

Domestic Cotton Goods.— The exports of cotton goods
from this port for the week ending February 21 were 971
packages, valued at $67,810, their destination being to the
points specified in the table below:

1893. 1892.

New York to Feb. 21.

Week. Since Jan. 1. Week. Since Jan. 1

Great Britain.......

90

673 140 666

Otlier European.. 23 147 100 302
. 5,5.%4 _ 9,879

776 832

1,439 804

494 3 3,758

460 2,996 233 2,508

32 289 79 616

Central A . 40 824 155 872
South America... 289 7,206 629 6,356
Other oouutrieB... 37 514 57 457
Total i e 971 20,912 1,396 27.050
China, via Vancouver.. 5,268 400 3:400
Total. e, 971 26,180 1,796 30,450

*From New England mill points direct.

The value of the New York exports since January 1 have
been $1,217,773 in 1893 against $1,497,578 in 1892.

The demand for staple domestics has not been marked by
the development of any new feature of first-class importance,
business running on somewhat monotonous lines. There is a
large outward movement of merchandise from the mills, a
fair number of orders for future delivery, and sp >t supplies
are kept well cleaned up. Brown sheetings are still well sold
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ahead, as are colored cottons, the converting and manufactur-
ing trales furnishing a much better outlet for these than job-
bers. The export demand for brown sheetings, drills and
blue goods continues moderate only, the Eastern markets
operating lightly. Bleached shirtings and wide sheetings are
firm, with the market bare of supplies in leading makes.
Cambric muslins and kid-finished cambrics are likewise firm
and well sold ahead. Southern plaids are generally in good
position, some mikes being heavily over-sold, Cotton flannels
are quiet; otlier descriptions, such as cornet jeans and satteens,
Turkey red and fancy damasks, white «goods, &c., show no
change from previous reports. Print cloths are very firm at
4c. for 64 squares, with little spit business, but considerable
contracts placed for future delivery up to July.

1893. 1892. 1891.
Stock of Print Cloths — Feb. 18. Feb. 20. Feb. 21.
Held by Providence manufacturers. None. 11,000 356.000
Fall Kiver manufacturers................ None. 13,000 278.000
Total stock (pieces) ....... None. 24,000 634.000

Domestic W ootlens.—One of the striking features of this
department is the fact that despite reports of an unusually
large business laid out in heavy woolen and worsted trouser-
ings and suitings for future delivery there are very few agents
who have withdrawn their lines from the market. Either
their manufacturers are prepared to turn out a considerably
larger production thin heretofore, or some of the orders
placed early in the season have been canceled. The present
demand is not of the most encouraging character in view of
the foregoing, bat it is believed that as the result of the heavy
clearance of winter stocks this season by the clothing trade
the second round of buying will show up very satisfactorily.
This week’s business has included some small order; for spring
goods for immediate use and a moderate demand for all-wool
suitings and trouserings, piece-dyed and fancy worsteds, sat-
inets and cotton warp cassimeres for the fall trade. Business
in overcoatings rules quiet at present, is of fair extent in
cloakings and up to the average in woolen and worsted dress
goods, in which duplicate orders in spring styles are being
placed by jobbers. Some good-sized transactions are reported
in flannels and blankets.

Foreign Dry Goods.—Irade in imported merchandise has
labored under the same drawbacks as the domestic depart-
ments, and the aggregate sales do notcompare favorably with
the usual record for this time of year. Importations are
coming forward slowly in many instances, giving rise to con-
siderable complaint, as this has been taken advantage of in
some quarters by purchasers te cancel previous orders.
Prices for all staple lines are firm with the advancing ten-
dency in linens still pronounced. Fine cotton fabrics, fine
woolen goods and silks move steadily from first hands, as do
silk ribbons; but laces, trimmings, hosiery, &c., are quiet.

Importations and W arehouse W ithdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods
at this port for the week ending Feb. 38, and since Jan. 1,
1893, and for the corresponding periods of last year are as
follows:
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February 25, 1893.)

State and City Detantm”™nt.

TERMS OF SUBSCRIPTION.

Commercial and Financial CHRONICLE con-
tains 40 to 04 pages published every week,

State and City Supplement of CHRONICLE con-
tains 1SO pages published several times each year.

Investors’ Supplement of CHRONICLE (a Cyclo
peedia «+ Railroad Securities) contains 160 pages published
every other month.

Subscription to CHRONICLE for one year $10.00,
which includes every issue of both suppiem ents.

The purpose of this State and City Department
is to furnish our subscribers with a weekly addition to and
continuation of the state ana City Suppiemenc. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement t0 a@s near the current date as
possible. Hence if every Subscriber will note in hissuppie-
ment ON the page designated at the head of each item a
reference to the page where the item inthecnronicie Can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts.

Municipal Indebtednessin Connecticut.—The quadrennial
report of the State Comptroller of Connecticut, giving statis-
tics concerning the indebtedne-s, tax valuation, receipts and
expenditures of the various municipalities throughout the
Commonwealth has recently been made public. It shows that
the total indebtedness of all the towns, cities, boroughs and
counties is $20,627,058 48. This is an increase of $1,234,253 59
over the total amount given by the last report, which was
published in 1888.

From the new statistics we compile subjoined statement
showing total debt, etc, on October 11892 of all the munici-
palities and counties in the State, and the Grand List. October
11891

SUMMARY OF MUNICIPAL INDEBTEDNESS, ASSESSED VALUATION, AC.
Totalfun'cl Total float. Total Ain'traised Grand list

(0) ns_lb% mdebt debt. debt by taxatlon Oct. 11891.
FTotil ~

Hartford ... 1,948,327 405,966 2,354,293 711660 92,133,946
New Haven .. 1,760,806 409,210 2,170,017 747,874100,484,985
New London.. 1,347,704 232,650 1,580,353 424,532 37,357,897
Fail-field ... 1,942,861 930,762 2,873,623 999,928 70,608,018
Windham 85,030 157,697 242,727 179,783 18,005,013
Litchfield . 512,424 141,229 653,654 327,745 27,137,069
MiddleseX..... 1,489,600 99,404 1,589,004 240,838 18,609,877
Tolland ... 325,695 71,903 397,598 134,074 8,537,642
Towns.. 9,412,447 2,448,821 11,861,269 3,766,434

372,874,447

Cities.. . 5,573,500 1,472,689 7,046,189 1,877,773
BOroughS..... 1,037,885 552,061 1,589,945 212,669
Counties 129,655 29,742

Total..w...16,023,832 4,473,571 20,627,058 5,886,618 372,874,447

Citizens of Portland, Oregon, Oppose an Additional Bond
Issue.—A large number of residents and taxpayers of Port-
land, Oregon, have united in sending to the Oregon Legisla-
ture a remonstanoe against the issue of additional bridge
bonds or any increase in the bonded indebtedness of that city.
They suggest that the present act be so amended as to levy a
toll upon vehicles sufficient to pay for operating and keeping
the bridges in repair, and to provide for leasing bridges
already constructed and for operating ferries, if necessary.

The State, county and school taxes last year amounted to
32 mills, and that without any provision for interest on the
present bridge bonds for maintaining and operating the
present bridges, and without the payment of interest on the
$500,000 city hall bonds sold last May, which must from now
on be provided for.

It is stated that the taxes will hereafter in all probability
amount to 40 mills, if additional bridge bonds are issued and
the operation and repairs of bridges are not provided for by
the levy of a toll upon vehicles, or in some such manner.

The cities of Portland, East Portland and Albina were con-
solidated in June of 1891, and it is undeistood that at that
time free bridges were pledged to the citizens of Albina. This
pledge was made, however, without expecting or contemplat-
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ing that it would require any additional bonded indebtedness
than was provided in consolidation; and now the opposition
and remonstrance from tbe taxpayers on the West 'Side
against additional issue of bonds for that purpose is almost
unanimous.

According to a statement made by parlies averse to the
bond issue, taxable property just before consolidation and the
population (U. S. Census of 1890) were as follows:

Taxable Property. Populat'n 1890

Portland $23,583,180 46,385
East Portland 5,446,800 10,532
Albina ... 799,540 5,129

Total $30,829,520 02,016

The total for the year 1893 of the three cities is $45,432,825.
This shows nearly 50 per cent additional tax in two years.
Add to each of the separate cities 50 per cent increase, the city
of Portland (West Side) pays on about $35,000,000; Eist Port-
land about $8,000,000; Albina about $2,600,000.

In tbe consolidation of the three cities the indebtedness of
Albina was about $100,000, the debt of East Portland about
$250,000 and the debt of Portland, on the West Side>
amounted to about $175,000, exclusive of the indebtedness for
water Works ($700,000), the interest on which bonds is paid by
the consumers of the water. A portion of the indebtedness
for East Portland was also for water works and lighting pur-
poses. There is to be provided for the west side also $500,000
for acity hall. The indebtedness therefore assumed in con-
solidation was not so greatly out of proportion to the popula-
tion of each city, but the issuance of new bridge bonds would,
it is argued, put an unjust burden upon the taxpayers of the
West Side.

Bond Proposals and Negotiations.—We have re-
ceived through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for
sale.

Anniston, Ala.—(state and City Suppiement, page 164)
—The following list of bids for $30,000 of 20-year 6 per cent
Anniston bonds, dated March 11893, has been reported to us
by one of the city officials :

Bid.
Steiner Brothers of Birmingham ,6 A la 102-50
W.J. Hayes & sons of Cleveland, O ., premium .. $1,850 00
Chattanooga Savings Bank 100-79
N. W.Harris & Co. of New York 103-75
Edward O.Jones & Co, of New York 103-45
F. V. Evans &Co.ofBirmingham,Ala 102-625
Gay & Stanwood of Boston. M ass., prem ium .. $970 00
Farson. Leach &Co. of Chicago, 111 103-25
Equitable Mortgage Co. of New York, premium .. $1,220 50

The bonds were awarded to the Equitable Mortgage Com-
pany of New York, their bid being declared the highest in
full compliance with the requirements of the advertisement.
The bid of W. J. Hayes & Sons was not considered owing to
the fact that it was not accompanied by a certified check.

In reference to this sale Mr. A. S. Johnston, Chairman of
the city’s Finance Committee, writes as follows : “ Will state
for your information that the Equitable Mortgage Company
was directed to the sale of these bonds through the adver-
tisement inserted in the cnronicie.”

Atlantic City, N. J.—(state and City Suppiement, page
58.)—The city Council is seeking authority from the Legisla-
ture to issue bonds for paving and street improvement pur-
poses,

Birmingham, Ala.—(state and City Suppiement, page
164.) It is reported that this city has sold $140,000 of 6 per
cent 30-year bonds at 103-50.

Brockton, Mass.—(state andCity Supptem en t, page 22.)—
Bids will be received until to-day by A, T. Jones, City Treas-
urer, for the purchase of $25,000 of 4 per cent coupon water
bonds. The bonds will be of the denomination of $1,000 each,
dated March 1 1893, and will become due and payable in 30
years. Interest will be payable semi-annually at the Third
National Bank of Boston. The bonds are to be issued under
authority granted by Chapter 64 of the Acts of 1892, and a
sinking fund is to be established sufficient to extinguish the
loan at maturity.

Buffalo, N. Y.—(state and City Supptement, page 4
Bills have been introduced in the Leglslature authorlzmg the
issuance of $200,000 of bonds for street reservoir purposes
and $300,000 of bonds for the purpose of erecting and furnish-
ing school buildings.

Cambridge, Mass.—(state and City Supptem en t, Page 22.)
—Mr. Wm. W. Dallinger, City Treasurer, will receive pro-
posals until to-day for the purchase of $100,000 of city of
Cambridge coupon water bonds. The loan will be «omposed
of bonds of $1,000 each, bearing interest at the rate of 4 per
cent per annum, payable semi-annually, and will become due
February 1 1913.
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De Witt, Al'k.—It is reported that this city will receive bids
for an electric-light plant, the contractor to accept 6 per cent
gold bonds in part payment. The bonds are to run 15 years
and the interest on same to be guaranteed.

Everett, Mass.—(state and City Supplement, pPage 23.'—
The City of Everett has petitioned the Massachusetts Legisla-
ture for authority to issue sewer bonds to the amount of
$125,000.

Hamilton, Ohio.—(state and City Suppiement, PAge 80)
—The people of Hamilton are desirous of obtaining authority
from the L' gislature to issue $100,000 of bonds for the pur-
pose of constructing a sewerage system.

Hoquiam, Wash.—Bonds to the amount of $45,000 will
probably be issued for the purpose of supplying the town with
water from the Hoquiam River. Water isat present supplied
by a small private plant.

Hubbard, Ohio.—The people of this place will petition the
Council for authority to issue bonds for water-works pur-
poses. 1

Islip Union Free School District No. 1.—The chronicie
has been notified by the Clerk of the Board of Education of
this district that Coffin & Stanton’s bid of 103) for school
bonds to the amount of $30,000, which shall bear 4 per cent
interest, has been accepted. There were in all tight bids for
the loan. The securities will be payable in instalments of
$5,000 each, the first instalment maturing on May 1 1898 and
one every five years thereafter until all are paid.

Joplin, MO.—(state and City Supptement, page 111.)—
An election will be held in this city to vote on the proposition
of issuing bonds to the amount of $10,000 for improvement
purposes.

Newtown, N. Y.—The $47,000 of bonds to be issued by this
town will be offered for sale on February 28. The loan will
be composed of coupon bonds of the denomination of $1,000
each, and will bear interest at the rate of 4 per cent per
annum, payable semi-annually at the First National Bank of
Brooklyn. Forty thousand dollars of the bonds will mature

NEW LOANS.

CITY OF PROVIDENCE.

PROPOSALS FOR

$ 1317,000
LOANS.

Office opthe City Treasurer, >
Providence, R. I., February 20, 1893.i

Sealed proposals addressed to D.L. D. Granger,
City Treasurer, Providence, R. I., each endorsed
“Proposals for Loans,” will be received at this office
until 12 o'clock M.t Wednesday, March 1,1893, for
the whole or any partof the following loans to the
City of Providence:

1. —Sewer Loan: Five Hundred Thousand Dollars
($500,000) on bonds of said city, dated April 1, 1893,
a.ie April 1,1923

2. —W ater Loan: Bight Hundred and Seventeen
Thousand Dollars ($317,000) on bonds of said city
dated April 1,1893, due April 1, 1923,

Each of the above series of bonds to bear interest
at the rate of four (4) per centum per annum, pay-
able semi-annually in April and October. Both prin-
cipal and interest on above loans are payable in gold
coin of the United States, equal to presentvalue of
fineness and weight. Either coupon or registered
bonds will be issued for the whole orany portion of
said loans, and coupon bonds may at any time there-
after beconverted into registered bonds'atthe option
ofthe holder. The principal and interest of coupon
bonds will be payable at the Treasury in Providence
or at the National City Bank of New York. The
City of Providence now transmits by mail interest
on all registered bonds, if desired. Bonds will be
ready for delivery April 1, 1893, but delivery may be
deferred at the option of the purchaser until April
15,1893, by payment of accrued interestin addition
to price bid Registered bonds will be issued in

HUDSON

N ew

Dated March 1,

Total bonded debt, |
ing this issue...
Cash and secu
ing lund..
Net Debt ofCounty

CHICAGO.

sums of $1,000, $5,000, $10,000 or $20,000 each, as O_Ubnqu_e lowa
desired. The rightis reserved to reject any and all 'S:'_Olé)l( C'tcy)'h_lowa
bids. Further Information can be obtained of the indley, 10...

undersigned. Canton, Ohio....

D.L.D.GRANGER, City Treasurer.
Muskegum, M Lh

THE CHRONICLE.

NEW LOANS.

8250,000

NEW PUBLIC ROAD fi

1893.
Due January 1, 1923,

Coupon Bonds ol 81,000 each.

NEW LOANS

Chfprcwa Falls, Wisconsin

New Brighton, Pa., Gold..

[Vor. LYI.

at the rate of $10,000 yearly, from March 1 1913 to 1916, and
the remaining $7,000 will become due March 1 1917. The
present bonded debt of the town is $366,000.

New Whatcom, Wash.-On March 20th bids for $175,000
or $250,000 of 5 per cent water bonds will be opened by the
New Whatcom Common Council. The secudties will be in
denominations to suit the purchaser (not less than $100 nor
more than $1,000 each), and they will run for twenty years
with option of cill at the rate of $25,000 annually after the
expiration of ten years. The purpose of this issue is to pur-
chase tbe water system now in u=e in the city and extend and
perfect the same. The agreed purchase price of the existing
plant is $145,000 in round numbers. This system now pays in
water rents more than 7 per cent per annum on above pur-
chase price, with all water furnished to the city free.

According to the last assessment the tax valuation of prop-
erty in New Whatcom is $7,500,000. The real value is esti-
mated at $15,000,000. The total bonded indebtedness of the
city is at present $258,000.

The amount of bonds to be sold on March 20th is $175,000 or
$250,000 at the option of the city. If $175,000 only be de-
livered at the outset the purchaser will have the privilege of
tﬁking the other $75,000 on the same terms when needed by
the city.

Providence, R. l.—(state anda City Supptem en t, Page 34.)
—City Treasurer D. S. D. Granger will receive bids until
March 1st for Providt nee loans amounting to $1,317,000 and
of the following description.

Sewer Loan. When due. |
4s, A & 0 $500,000, April 1, 1923

The bonds will be either registered, or coupon with privi-
lege of registration, and both interest and principal will be
payable in gold at the City Treasury in Providence or at the
National City Bank in New York.

The following is a statement of the city's financial con-
dition made under date of February 20tli by Treasurer
Granger.

Water Loan. When due.
l4s, A&O $817,0 0, Apr. 1, 1923

NEW LOANS.

INVESTMENT BONDS

FOR SAFE.

COUNTY,

Jersey,

LISTS ON APPLICATION,
1-2s.

Members of the New York and Boston

Stock Exchanges.

Interest Payable January 1 and July 1.

DEALERS IN

COMMERCIAL PAPER.

Exchangeable for Registered Bonds issued
in any amount.

Value of taxable property, estimated. .$250,000,000 00
Assessed valuation for taxation, 1892. 139,063,14100
|

$2 932,800 00

Blake Brothers & Co.,

*8 STATE STREET, BOSTON.

1,249,95918
3,682,840 82

The chief engineer estima es the valué
ofproperty owned bythe county to be

1,650,000 00

SEND FOR SPECIAL CIRCULAR GIVING PRICE

S NASSAU STREET, NEW YOBK.

AND FULL PARTICULARS.

N. W. Harris & Co,,

BANKERS,

15 WALL STREET, NEW YORK.

Milwaukee County, Wis.
5 Per Cent County Building Bonds,
DUE JULY 1, 1907.

SECURED by sinking fund
. $350,000,000

BOSTON.

Real value of taxable property

Assessed valuation.. . 127,950,785
Total debt (cons\nutlonal I|m|t 5 per
cent) only 135,000

Population, 265,000.
The City of Milwaukee is the County Seat.

A desirable investment for trust estates.

Lamprecht Bros. & Co.,

NEW YORK.

11 WAIL ST.,

FOR SALE

Hayes & Son!

W. J.
BANKERS,

Dealers in MUNICIPAL BONDS.

Ta8>tmentJUIIW 4} Bon<U ana ofcher hl«h |

1S3 Dearborn St.,
CHICAGO, ILL.

143 s“P"lor St,d 1() WALL STREE,
T Exchange Place. NEW YORK.
Cable Address “KENNETH.” {IrEe«eI TBBVXI'?&’I\‘IE?’SCO

Prices pnd further rarticulars furnished
upon application.

C. H. WHITE & CO,,

THE WALL STREET JOURNAL.

Geo. M. Huston & Co.
BOND AND STOCK DEALERS

We buyand sell outright all Western
Municipal Bonds and 8tocks. We
cheerfully furnish full and reliable in-
formation concerning any Western se-
curity without charge. Monthly quo-
tation oircular mailed to all applicants,
New issues of municipal bonds wanted.

396 PINE STREET, ST. LOUIS, MO.

72 Broadway,
NEW YORK.

LRuB kA SATPIS &
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POPULATION.
132,043 1 1893
CITV ASSESSOR'S VALUATION.

1890..

118,944

1890, real..$104,684,440 1892, real......$114,656,860
1890, personal.... 35,932,620 1892, personal.
T 0 ta s $ 1 40,6 17,06 0 T 0 ta L. $155,512,520

VALUATION RECOMMENDED BY THE STATE BOARD OF ASSESSORS.

Beal $127 057,275

Personal 49,140,015

Total $176,197,290
INDEBTEDNESS.

The bonded indebtedness is $11,076,250

Of which water bonds are 6,983,000

Bonded debt, exclusive of water $5,093,250

Live bonds and assets in custody of Commissioners of

Sinking Funds $3,016,672 30
Floating debt, which will be very largely reduced by the

proceeds of the proposed loans 2,324,5C0 00

Further information can be obtained of the undersigned.
The right is reserved to reject any and all bids.
D. L. D. Granger, City Treasurer.
Parties interested in this sate will find full particulars in
an advertisement elsewhere in this Department.

bt. Paul, Minu.—(State and City Supplement, page 104.)
—The city of St. Paul issues each month short-time certifi-
cates of indebtedness in anticipation of the collection of taxes.
This month the sale of these certificates took place on the loth
instant, and Comptroller McCardy s°nds us the following
report of the same clipped from one of the local papers :

" The certificates of indebtedness of the city of St. Paul are
highly esteemed by investors and command a good price in
the money market. 1his fact was apparent yesterday when
City Comptroller McCardy optned the bids for the 278 certifi-
cates of 8500 each, authorized to be sold in anticipaiion of the
collection of the taxes for 1893. The certificates hear date
Feb. 15 1893 ard run sixteen months, at 6 per cent interest.

“ Six bids were made, the successful and highest bidder being
the St. Paul Title Insurance & Trust Company. Its bid was
nearly $500 above the next highest, and the premium offered

THE CHRONICLE,
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reduces the rate on the certificates to 5 per cent, the premium
being $1,380 40. The six bids were:

“ C. H. White & Co. of Chicago,$1'56 premium each for 200"
certificates and par and accrued interest for the remaining 78

4 0 GENEIFECATES,

“ St. Paul Trust Company. $1-60 premium each for 60 cer-
tificates and par for 30 certificates.

“ State Savings Bank of St. Paul, $1-70 premium each for 80
certificates.

“ The Third National Bank of Boston, $315 premium each
for the lot of 278 certificates.

“ E. \V. Peet & Son, $3-18 premium each for the 278 certifi-
cates.

“ The St. Paul Title Insurance & Trust Company, $5'03 pre-
mium each for 200 certificates aud $4 80 premium each for the
remaining 78 certificates.”

Toledo, Ohio.—(State and City Supplement, page 82).
Bids will be received by City Auditor James H. Pheatc until
March 20 for the purchase of street improvement bonds to
the amount of $14,495 45, dated March 5 1893. Interest on
the bonds will be payable semi-annually at the rate of 5 per
cent per annum, and $245 45 of the bonds will mature on Sep-
tember 5 1893 and $750 at the expiration of every six months
thereafter.

These bonds will be sold at not less than par and accrued
interest to the highest bidder. Bidders will be required to
state the gross amount they will pay for the bonds besides the
accrued interest to date of delivery at Toledo, Ohio. They
will also be required to deposit with etch bid an amount of
money or a certified check on some responsible bank equal
to at least 5 per centum of the par value of the bonds
so bid for, as a guarantee of good faith, and that the
bid so made (if successful) will be fulfilled in accord-
ance with the terms thereof and the requirements of the
law and ordinances. When the bids have been exam-
ined, and the award made according to law, all moneys or
checks deposited as guarantees shall be returned to the de-
positor, or held by the City Auditor subject to his call, except
that of the successful bidder, which shall be held and con-
sidered and accepted as part payment of the bonds so awarded
or sold ; but should there be any repudiation of the contract or

NEW LOANS. NEW LOANS. MISCELLANEOUS.
NEW LOAN. $325,000
B O N D S . S100,000 First Mortgage 20 Year 6 Per Cent
Great Falls, Montana, SINKING FUND GOLD BONDS

City of Augusta, Ga., - e 4 1-2s 6 PER CENT GOLD BONDS. OF THE
Cleveland, Ohio, - W5 lued for sswersparksand lunging; Denoming: o i o rside Park R’y Co.
“ T0|ed0’ OhiO, - - 55 payable after ten years.

Real valuation

IOWA.

Assessed valuation

* Omaha, Neb., = - - 5s
Indianapolis, Ind., - 6s

“ Aberdeen, Wash., - - 6» mend the bonds.
“  Vallejo, Cal., Gold, - 6s
*  Houston, Texas, Gold, - 6s

Vew York City

Total debt, this issue included ..
Population 10,000.
Price furnished on application.

E. H. Rollins & Sons,

$12,000,000

.. 7,0u0,00b OF SIOUX CITV,
150,010 pue Jan. 1, 1913.
W e highly recom -

Interest Jan. and Juiy.
FOR PARTICULARS APPLY TO

FISHER & SHAW,

Boston. Mass. BANKERS.

2i 6 Exchange Building.

P. O. Box 21, Baltimore, Md.

"fairhaven,

BELLINGHAM BAY,
FUTURE METROPOLIS OF PUGET 80UND

destined to be the great Manufacturing and Com-
mercial Center because it has

Galveston County, Texa®, - Bs 33 Wall street.
Fayett_e County, Ind_" . - 6s We Own and Offer, Subject to Sale,
Superior, Wts., Rapid Transit Rail-
way Co,, Gold. 6s $ 50,000
Oswego, N. Y., Street Railway Co.,
Sopy L Treer ralvay =6 6 Per Cent Gold Bonds.
East C,Itveland| Ohio, Street Railway Corporation situated in Chicago and earn-
Co.. Gold 6s ing 10 per cent dividends upon its Capital
’ ' Stock.

PARTICULARS on application.

W. J Hayes & Sons,

10 WALL STRKBT, NEW YORK. 2

Price and Particulars upon application,

CLEVELAND.

G. R. Vo0s8,
Commercial Paper,

Stocks and Investment Securities.

BOSTON.

Bonds,

Lists Mailed upon application.
Solicited.

W. H. Howecott,
INVESTMENT BANKER.

HIGH-GRADE LOANS EFFECTED,

The Largest and SafestHarboron the Pacific Coast.
The Greatest Area of adjacent Agricultural Land.
The mostMagnificent Forestsof Timberinthe world
The finest Natural Town Site and Water Front

PARSON, LEACH & CO’ Immense Veinsof the Best Coal in the West which

WALL STREET, NEW YORK.

produces a coke equal to Pennsylvania. Iron, 8ilver-
ead, Gold and other ores. Extensive Quarries of

e Sandstone for building purposes. Valuable n-
ormation can bo had of

THE FAIRHAVEN LAND COMPANY,
FAIRHAVEN,

WASHINGTON.

THE

Correspondence

Dealer In

508 FIRST NATIONAL BANK BUILDING.

Omaha, Nebraska

Southern Timber

Appraiser of Southern Land Values.

NO. 192 COMMON STREET.
MBW OKLEAtfA U

Hackett & Hoff,
REAL ESTATE AND INVESTMENTS,

Investment Co.,

DES MOINES, IOWA.

Lands Lewis

Capital Paid Up, $150,000.
Choice Investments in the most.Conserva-

tive Field in the West

t T Q iy pro AP |1 T Guaranteed First Mort

96 Michigan St.,, Milwaukee, Wit mor g ag e oans 01A | EIl tIER | gageson improved lands
First kl;/lurlgages on émproved Milwaukee i IN n lowaand Eastern Nebraska. Safe and Desirable.

Kstate, bearing six an seven per cent inter

always on hand. No charge to the Investor for < T E X A S cly PER ACI1JT Debenture Bo_nds,see_ur—

iccting interest or looking after taxes and Are ins . OIA IEJI IIER I ed by deposit of First

nee' Absolute security.

ATLANTIC MUTUAL SCRIP—CITY RR.—GAS-
BANK—INSURANCE—TRUST CO.'S STOCKS, &C.

J. P. Wintrii gham, .36 Line St. N. Y.

d Per Cent and 7 Per Cent Net.

COMMISSIONS charged borrower or lender
until loans have proven good.

FRANCIS SMITH & CO,
SAN ANTONIO, TEXAS.

Mortgage Loans with an Eastern trustee.
Years'Successful Experience.
philet.

W. A. HOTCHKISS,

Act'g Secretary.

Fifteen
Send for Pam-

GEO. H. LEWIS,

President,
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agreement, or refusal to accept and pay for the bonds so
sold, then and in that case the deposit shall be forfeited to the
City of Toledo, and shall become the property of said city, in
compensation for loss and expenses attending the sale of said
bonds and as liquidated damages for repudiation of bid. And
no bid will be received if not accompanied by money or check
aforesaid. The right is reserved to reject any or all bids. Last
week we made mention of a sale of this city’s bonds which
will take place on March 6.

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since the
last publication of our City Supplement.
Some of these reports are wholly new and others cover items
of information additional to those given in the Supplement,
and of interest to investors.

State and

New Jersey—New Brunswick.—(—(State and City Sup-
plement, page 61.)—James H. Van Cleef, Mayor. The fol-
lowing statement of New Brunswick’s debt and financial con-
dition have been revised to date by means of a special report
to the Chronicte from James Neilson, City Treasurer.

This city is situated in MiddIssex County.

LOANS— When Due. 7s, M&N $172,000... 1897
Revenue bonds— 7s, M&N, 55,100
4s, M&N, $40,000 ... .----m-mmmmmmmmmmmoem 6s, M&N, 206,000.

Sinking Fund Bonds- 6s, M&N, 49,500
68, M&S, $11,000....Sept. 1,1902 6sM&N, 21,500..
6s, M&8, 41,000 .Mob. 1, 1903 6s, M&N, 10,000.
6s,J&J, 141,500...1905 & 1906 65, M&N, 20,000.
5b, M&N, 45,000....May 1,1897 6s, M&N, 39,000..
55,M &S, 22,000....Sept. 1, 1901 6s, M&N, 500__ 1905
55, M&S, 25,000... .Sept. 1, 1902 6s, M&N, 29,000 ... ---m-mmmmm 1906
5s,J& J, 15,000 Jan. 1,1906 Water Bonds—
4ieS, M&N,12,000....May 1,1907 7s, M&N, $42,000...May 1,1897
4s, M&N, 55,000... May 1,1907 7s, M&N, 50,000....Mch. 1,1899
4s, M&N, 10,000 Nov. 11,1907 7s, M&N, 50,000....Mch. 1, 1904
Street and Sewer Bonds- 7s, M&N, 38,500...Nov. 1,1893
78, M&N, $77,200.. ($5,000 dueyearly) toNov. 1,1900
7s,M&N, 52,300. 7s, M&N, 70,000..Nov. 1, 1893
78, M&N, 127,500.. ($10,000 duey'rly) to Nov. 1,1899

CHICAGO.

Jamieson & Co.,
STOCKS—BONDS,

Members New York Stock Exchange,
{[Chicago Stock Exchange.

THE CHRONICLE.
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INTEREST onthe water bonds, with the exception of the $38,500
and $70,000 issues, is payable at the Ninth National Bank, New York
City. Al other interest at the National Bank of New Jersey at New
Brunswick

TOTAL DEBT, SINKING FUND, Etc.—The subjoined statement
shows New Brunswick’'s totalmunicipal debt, the sinking fund held b£
the city againstthe same, the water debt, and the city's Qoating debt,

on the dates mentioned

Jan.24X893. Apr.11892. Apr.l 1891
Total municipaldebton. $1,56 1,600 $1,576,100 $1,602,600
Sinking funds and other assets 330,260 0 y 1 312,511
Netdebton Aprill... $1,231,340 $1,273,859 $1,290,089-
W ater debt, included above 250,500 303,500 "318.500
Floating debt (included above).. *74,000 34,000 38.000
Apr.11890 Apr.11887. Ai>r 11886. Apr.11885.
Totaldebts... $1,580,600 $1,624,630 $1,695,326 $1,618,619
Total asset.. 190,282 115,747 169,191 57,519
Netdebt........$1,390,318 $1,508,883 $1,526,135 $1,561,100
Float, debt (includ.) $10,000 $101,130 $103,326 $111,219
*The floating debt as given for Jan. 24 1893 includes revenue
bonds
CITY PROPERTY.—The city owns public buildings, steam fire
engines, etc., and a water works costing $472,337; the gross
earning from which forthe year endingJanuary 1 1892 were $53,428,

and the cost of maintenance about $13,313, of which $2,000 was for

re-laying water mains; construction $5,961.

ASSESSED VALUATION
rate have been as follows ;

.—The city’'s assessed valuation and tax

Beal Personal Total Assessed Bateof Tax
Tear. Estate. Properly. Valuation. per$1,000.
1892 ... ..$7,900,000 $2,120,000 $10,020,000 $25-00
1891 7,930,000 2,110,000 10,040,000 24-20
1890.. 7,900,000 2,150,000 10,050,000 24-60
1886 4,062,455 1,325,850 5,388,305 41-40
1880.. 4,173,000 1,243,000 5,416,000 35-81
The total tax l-ato for the year 1892 included State tax, $2-99 ;

county tax, $7-24; city tax proper, $13-86, and school tax, $1-00.

POPULATION .—In 1890 population 18,603; in 1880 it was

17,166; in 1870 it was 15,058.

was

CHICAGO.

Title Guarantee & Trust Illinois Trust & Savings

Company
OF CHICAGO,

Bank.

CHICAGO, ILL..
CAPITAL AND SURPLUS, - $3,250,001>

92, 94 c 90 WASHINGTON STREET.

18T-189 DEARBORN STREET,
Chicago, Ilh.

Private Wire to
L &8 WORMSER, NEW YORK.
FLOWER &CO., NEW YORK.
R.GLENDINNING & CO., PHILADELPHIA

Capital, paid-up.........
Undivided earnings,

Special attention given to out-of-town busi- N -
doing business.

Deposited with State Auditor. .
GUARANTEES TITLES TO REAL ESTATE
M AKES ABSTRACTS OF TITLE.

Offers Investors In real estate securities
protection afforded by no other system of

INTEREST ALLOWED ON DEPOSITS

""""""" _‘""81’600’000 This Bank is directly under the jurisdiction and
cluding supervision of the State of Illinois, is a LEG AL
239.000 DEPOSITORY for Court Moneys, and is authorized
! toactas TRUSTEE, EXECUTOR. RECEIVER and
200,000 Ag8SIGNEE for ESTATES, INDIVIDUALS and
CORPORATIONS
OFFICERS:
John J. Mitchell, President.
John B. Drake, Vice-President.

Wm.H. Mitchell, Second Vice-President,
Wm. H. Reid, Third Vice-President
James 8 Gibbs, Cash'r. B. M.Chattell, Ass't CashV

DIRECTORS

ness. Correspondence solicited Is authorized bylaw to act as Registrar of Stocks John McCaffery. John B. Drake"
and Bonds, Executor, Receiver and Trustee for L.Z.Leiter, Wm.H.Reid,
. Lo . Wm.H. Mitchell, John J. Mitchell
Estates, Syndicates, Individuals and Corporations. Wm.G.Hibbard, J. C.McM uiiin,

B. Brexse, Member New York Stock Exchange
D M. Cummings,Member Chicago Stock Exchange

Trust moneys and trust securities kept separate

D.B. Shipman, J. Ogden Armour

Frederick T. Haskell

from the assets of the Company.

Breese & Cummings,

BANKERS AND BROKERS,
111 AND 113 110NHOE STREET,

CORRESPONDENCE SOLICITED.

OFFICERS:
GWYNN GARNETT, President.
A.H.SELLERS, Vice-President.

The Jennings Trust Co.

CHICAGO ARCHIBALD A. STEW ART, Secretary. 185 DEARBORN ST., CHICAGO.
Securities listed in New York, Boston or Chicago CHAS. R.LARRABEE. Treasurer
tarried on oonBervatlve margins. .
FRANK H. SELLERS, Trust Officer.
DIRECTORS: CAPITAL, PAID UP, - - $500,000
A.O.SLAUGHTER, Member N.Y . Stook Exchange GWW&I'D""KSF%H;JL JCOh}fS-PWWDi{:S'an
WM. V. BAKER,Member Chicago Stock Exchange Ho‘raéeG.Chast Edson Keith ' SURPLUS.........ceeiv $50,000

John G.Shortall,
John DeKoven,

A. O. Slaughter & Co.,

BANKERS, w.
111-113 LA SALLE STREET, A

CHICAGO, TCCS.
Chicago Securities Bought and Sold.

Henry C. Hackney,
115 DEARBORN ST., CHICAGO.

INVESTMENT SECURITIES
BOUGHT AND SOLD,
Member Chicago Stock Exchange.

Samuel B. Chase,
COUNBEL

Herman Schalkier & Co.
BANKERS,

COMMERCIAL PAPER,

100 Washington Street,
CHICAGO,

Geo. M. Bogue
A.H. 8eller*.

NEGOTIATES GROUND RENTS la the Cit» OI

Chicago. Takes entire charge of estates. Acts ao

John P. Wilson.
A. M. Penoe, agent for the registration and transfer of bonds and
stocks and the payment of coupons, interest and
dividends. Authorized by law to receive and execute
trusts of every character from courts, corporations
individuals.

and A legal depository for oourt and

trust funds.

INTERE8T ALLOWED ONDEPOSITS of money
which may be made atany time and withdrawn afte
ILL. five days’ notice, or at a fixed date.

INVESTMENTS

ure keptseparate and apart from the assets of the

TRUST FUNDS AND TRUST

CORRESPONDENCE SOLICITED.

Fred. G. Frank & Bro.

LOCAL SECURITIES A SPECIALTY
»9 WASHINGTON STREET, CHICAGO.
~Corre.pondenoe.lUTited,

Cahn & Straus,

BANKERS,
1US LA SALLE ST., CHICAGO!"

4 General Banking Bu.ineaa Transacted.

HB9T MORTGAGE LOANS ON IMPROVED CITY
REAL BS8TATE FOB SALE.

Membersofthe Chicago Stook Exchange.

Company.

J.R. WALSH, President.
CHAS.H. HULBURD, Vice-President.
FRANKLIN HATHAW AY, Secretary.
BAMUHL D. WARD, Treasurer
LYMAN A. WALTON. Castie
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