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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates 

that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, February 35, have 
been SI, 191,590,868, against $1,270,045,685 last week and 
$1,051,541,586 the corresponding week last year. The totals in 
both years cover only five business days, Washington’s birth­
day having intervened.

CLKABIKQB
Returns ‘by Telegraph.

TFeefc Ending February 25.

1 8 9 3 . 1 8 9 2 . Per Gent.
N e w  Y o r k . . . ................................... $ 5 9 5 ,1 4 7 ,3 1 7 $ 5 1 1 ,1 9 2 ,9 1 5 + 1 7  0
B o s t o n ............................................................... 6 9 .6 9 8 ,8 1 4 6 1 ,0 3 1 ,9 4 1 + 12 *6
P h i l a d e l p h i a ........................................... 6 6 ,3 2 2 ,4 7 9 5 7 ,4 2 1 ,9 4 3 + 15 *5
B a l t i m o r e ...................................................... 9 ,8 6 6 ,5 3 1 1 1 ,9 6 1 ,4 0 2 -1 7 * 5
C h ic a g o . ........... .............................................. 7 1 ,0 0 0 ,0 0 0 6 8 ,1 (5 ,0 0 0 + i - 2
S t . L o u i s .......................... .............................. 1 7 ,4 0 9 ,4 8 1 1 6 ,9 7 8 ,5 6 5 + 2-5
N e w  O r l e a n s ............................................ 8 ,5 4 8 ,6 4 6 8 ,8 7 1 ,9 9 5 -3 * 6

S e v e n  c i t i e s ,  5 d a y s ............... $ 8 3 9 ,9 9 3 ,2 6 8 $ 7 3 5 ,5 6 3 ,7 6 1 + 1 4  2
O t h e r  c i t i e s ,  5 d a v g ..................... 1 2 9 ,4 0 0 ,2 2 4 1 2 2 ,0 1 1 .4 9 3 -t 6  1

T o t a l  a l l  c i t i e s ,  5 d a y s  . . . $ 9 6 9 ,3 9 9 ,4 9 2 $ 8 5 7 ,5 7 5 ,2 5 7 4 1 3  0
A ll  c i t i e s ,  1 d a y ..................................... 2 2 2 ,1 9 1 ,3 7 4 1 9 3 ,9 6 6  329 4 1 4  6

T o t a l  a l l  c i t i e s  f o r  w e e k . . $ 1 ,1 9 1 ,5 9 0 ,8 6 6 $ 1 ,0 5 1 ,5 4 ’ , 5 - 6 4 1 3  3

The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearing being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night.

We give below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur­
day noon, February 18, and the comparative totals in 1893. 
The aggregate for the week is thirty-eight and a half millions 
of dollars more than that for the preceding week, of which 
nearly twenty-five millions is at New York. Speculative 
transactions on the New York Stock Exchange have been 
greater than for the week ending February 11, but less than 
in the fame week in 1892. Compared with the corresponding 
period of 1892 there is a loss of 4-4 per cent in the whole 
country and a gain of 4 8 per cent outside of New York, the 
decrease at this city being 9 7 per cent. In percentage of 
increase Houston leads this week with 68 0 per cent and is 
followed by Providence, 62 5 per cent ; Des Moines, 56"1 : 
Sioux Falls. 51-8; Omaha, 51-6; Milwaukee, 43-8, and 
Tacoma, 39 2 per cent. In ratio of loss. Indianapolis and

Memphis are most prominent. Bay City, Michigan, and 
Columbus, Georgia, are now included in our statement.

New Y o r k ......................
Sales of—

(Stocks..................shares.)
CCotton ....................bales.)
(G rain ................ bushels.)

B o s to n .................................
P r o v id e n c e .......................
H a r t fo r d ............................
N ew  H a v e n ......................
3 p r im t ie id  ......................
W o r c e s t e r .........................
P o rtla n d .............................
L o w e l l .................................
N ew  B e d fo r d ...................
Fall R iv e r * ........................

T o t a l  N ew  E n g la n d .

P h ila d e lp h ia  —
P ittsb u rg .............
B a lt im o re ............
B u ffa lo ...................
W a s h in g t o n .. . .
R o c h e s t e r ............
S y ra cu se ...............
W ilm in g to n ........
B in g h a m to n ........

T o ta l M id d le ..

C h ic a g o . . .  ............. .....................
C in c in n a t i .....................................
M i lw a u k e e ............ . .  —
D e tro it ..................................
C le v e la n d ........... ..........................
C o lu m b u s ....................................
P e o r ia ................................................
In d ia n a p o lis  .............................
G ra n d  R a p id s  .........................
L e x in g t o n ...................... ..............
S a g in a w ...........................................
A k r o n " ....................................
S p r in g f ie ld . O .* ........................
B a y  C i t y * ........................ - .............

T o t a l  M id d le  W e s t e r n .

San F ra n c is co . . .
P o rtla n d .................
3 a lt  L a k e  C i t y . . .
S e a t t le .....................
T a c o m a ..................
L os A n g e le s ..........
G rea t F a lls ............
S io u x  F a l l s ..........
S p ok a n e* ................
H e le n a *  ................

T o t a l  P a c i f i c . ..

Week Ending February 18. Week E n d 's Feb 11

1893. 1892. |P. 1893
* i $

755,781,663; 837,872,027

(2,374.247)
(1,706,000)

(20,568,725)

103.693.901 
8,33' MOO 
2,072,398 
1,374,017
1.449.007 
1,391.355
1.250.008 

776.808 
488 765 
851.844

K a n s a s  C i t y . .....................
M in n e a p o lis ...................
O m aha ...........................
3 t. P a u l...........................
D e n v e r .............................
D u lu th  ............................
3 t . J o s e p h .......................
S iou x  C ity .......................
Des M oin es  .................
L in c o ln .............................
W ich ita  .........................
T o p e k a  ..........................
E m p oria , K a n .* ............

T o ta l O th e r  W e s te r n ..

S t. L o u is .......................
N ew  O r le a n s ...............
L o u is v i lle .....................
G a lv e s to n ....................
M e m p h is .................... .
H o u s to n .........................
R ic h m o n d .....................
N a sh v ille .......................
S :tvaunah ....................
A tlan ta  .......................

C h a r le sto n ....................
D allas..............................
N o r fo lk ...........................
W a co . . . .  .....................
F o r t  W o r t h .................
B irm in g h a m .............. .
C h a t t a n o o g a .............
J a c k so n v il le *  ..........
C o lu m bu s , G a .* .........

T o t a l  S o u th e rn

T o ta l a ll ............
O u ts id e  N ew  T o rk ..

M o n t r e a l ............................
T o ro n to  ...............................
Halifax .. . .....................
Hamilton ......................

T o ta l C anada . ........

120,826,419

76,995,315 
13.463.625 
15.933.101 
8.30 i, 824 
2,288,501 
1,468.496 

961 890 
1,02 ‘ 712 

257,600
120,692.394

95,881,378
15.453,450

8,490,023
7,004.347
5,505,270
3,412,700
1,666,500

893,055
1,002,719

463,020
388.682

189.812
396,921

740.167,744

15.489,321 
1,973,123 
1,337.539 
1,131,6‘JO 
1 089,394 

882.057 
290.228 
182.163 
810,976 
750,798

22,375,425

10.938,968
6,837,734
7.557.196
4,895.488
5.269.619
2.221.495
2.005,661
1,180,381
1,037,631

510.410
535,600
392,549

52.636
43,382 742

(2.805,264;
(525,500

(62,996,212

88,805,970
5,126,600
2,073,535
1,231,412
1,275,281
1,301,856
1,276,835

895,186
492,070

102,481,748

87,218,
13,761,
16.242,
8,391.
1,815.
1.299.

3lv>,
822,
235,

,198
,600““1
.956
,860
.060
.828
,603
,800

130,598,556

95,324,907 
14.560,900 
5,9i>6,871 
6,293,589 
5,15 >,591 
3,022 100 
2,026,562 
2,069,159 

851,6 9 
468.915 
362,145

136,039,578

15,441,906
1,703,185
1,616,477

929.393
782,813
844,208
245.000120.000

(—loU 
(+ 224  6 

- 6 7  3,

+16*7 
+  62*5 

- o - i  +11-6 
+ 130+e<—2*1
- 1 3  2 

-0 * 7

21,683,042

8.640,391 
7,080,112 
4,98 ,920 
4,816,535 
4,922,483 
1,995,UU0 
1,76 ,020 
1,029.545 

064.85 
523,976 
54 ?,26I 
304,616

37,330,749

+ 1 7 9

-1 1 * 7  -2-2 -1 —1 1 
+ 2 6  0 
+  13*0 
-HS-6 
4 2 4  2 

4 9  2
-7 * 6

+0 6 
4 0  1 

+ 4 3  8 
+ 1 1  3 

4  6 8  
+ 1 2  9 
- 1 7  8 
—06*8 
+ 1 7  7 

-1 * 3  
+ 7  3

+3*0

+0*3 
+15*8 
—17 3 
4  2 1 8  
+ 3 4 2  

+4*6 
+ 1 8  5 
+51*8

+3*2

+26*6 
-3 * 4  

+ 61  6

+ 1 1 4  +13*b 
+14-0 +66 I -2 6 —2*i
+7*7

+16*2

—3*3 
—IN 

+ 1 8  2 + 20*0 
—43*2 +(8*0 

+ 0*5 
+ 2 1  7 

+rt*3 3-1 5 
+V-*3 
+  7*9 
-4 *1  

+ 3 3  3 
- 16*11 

—o 2 
+24*1

(1,799,393) 
(1 ,4 0 s  500) 

(13,675,362)

95,939,27210,120,000
2,273,797
1,587,550
1,505,381
1,243,704
1,203,321

769,247
546,175
854,735

115,183,747

70,163,206
13.197,097
14,046,288
8,112,974
2,446,806
1,406,800
1,133.280

920.117
*267,600

111,754,8

96,760,438
15,021,250
8,475,814
7,712,064
5,570,195
2.985,000
1,918.500
1.021,958
1,026,467

476,356
430,957
253,315
202,655

141,404,999

14.068,063
1.780.205
1,099,225

874.577
803,895

1,056,185
158.51312g,110

1,063.963
980.589

P. Cent.

19,960.803

10,422,309
6,362:810
7,155,119
4,8i;8,029
5,358.389
2.198,830
2,093.71
1,158,118

930,118
649.090
530,882
373,337

45,880

23,8 14,945 
13,548.095 

9,446,010 
3,149,742 
2,583.661 
3.282.507 
2,498,050 
2,105,488 
2.0?3,47.> 
1,628,038 
1,010,919 
1,102,249 

876,228 
576 492 
999,128 
530,504 
512.n93 
504.988 
19>,?08

(—62*7) 
+51*9) 

(—66*3)

+4*2 
+92*9 +2*2 
+14*9 
+24*8 
+10*3 
+  14*3 
- 1 3 1  
+53*7

+9*1

- 2 3  1 
+3*2 -11*8 -10*0 

+ 3 5  2 
+5*0 

+31*2 
- 4  6 
—3*0

-ier*8
+25*7

+0*5
+32*1
+34*8+12*0-01

-7 * 2
-4 1 *3
+ 2 6 9
—10*5
+51*1

+21*3

-8*0-0*2-21*6
+ 6 9
+7*4

+60*6
-2 0 *7
+12*3

—5*7

+ 1 3  0 
-1 9 *4  
+27*7 —2*1 

+5*9 +12*2 
+30*1 +10*1 

- 7  5 
- 9 1  
-4 * 0  
+ 4 1

42,031,3551 +6*3

-2*1 
+16*1 
+24*1 
+ 2 7  6 
—25*0 
+ 04*6 

+5*0 
+19*3 
+23*7 

+3*4 
+1*7 

+ 2 2  5
- 1 4 2  +2 0 +1011 

—4*8 +21*1

1 7 .6 64 .047  16 056.001

-f 2  Jj 70,095 114 + 2 2

—1*4 1.231,352,914 —9*5
60 1,430.818 +3*9

+ 15  8 11.754 792 + 7  3
+ 1 0 * . 0.003.231 412*4
-2 3 *4 L. 1.12,9 9 +17*1
—11*7 S'IS.OOO + 1 8  7
-10*0 20 >99 832 + 0 ^

• N o t In c lu d e d  In to ta ls .
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s t a t u  a n d  c i t y  m f f i n m t w .
See pages 345, 346, 347, and 348 for our State 

and City Department.
All advertisements with relation to State and City Bonds 

will likewise be found on the same and following pages.

A  new  edition o f  the

S T A T E  A H *  CITY S U m S f l T E f l T ,
revised to as near the day of publication as possible, will be 
issued in the month of April, and will be given without 
charge to all yearly subscribers of the Chronicle.

THE FINANCIAL SITUATION.
T he past week will always fee distinguished as the 

occasion of the curious and somewhat bewildering 
breakdown in Reading, and as a consequence the final 
and utter collapse o f the coal com bination, a scheme 
which was launched upon public confidence as such a 
brilliant conception only a few short months since. We 
have remarked upon these events in  subsequent col­
umns. A fide from  this circumstance, gold  exports 
and the condition o f the Treasury have continued to 
keep affairs in a feverish state. The fu ll prelim- 
*nary exhibit o f our foreign trade for January 
has been published this week, and one can 
gather from  that a clear idea of what the future 
promise is respecting gold  exports. In  an article 
last week we showed that the outflow of gold hitherto 
could not be accounted for by an adverse trade balance, 
but added the prospect was that this would not 
hold true much longer, as we looked for an adverse m er­
chandise balance o f about 8 million dollars in the Janu­
ary statement. It seems now that instead o f being 8 
m illion dollars the adverse merchandise balance is over 
16 million dollars, and this contrasts with a favorable 
merchandise balance a year ago of $37,418,000. In the 
article referred to we also showed how disturbed and 
evidently unhealthy the fo"eign  trade situation was, by 
citing  the total im port figures for a series of years. 
Such a growth as those totals indicated gave evidence 
as we likewise remarked of a self-adjusting method 
by which an undervalued currency forced its way out 
o f the country. In  the January statement we have 
further evidence of this irregularity, for merchandise 
imports for that month prove to be the largest 
recorded in any month o f any year since gold  payments 
were established in 1879 except in the single month of 
March 1892. They are reported this January at 
$83,775,357, and that total contrasts with $62,719,550 
in January 1892, with $62,300,663 in January 1891, 
with $63,222,532 in January 1890, with $68,349,885 
in January 1889, with $58,513,504 in January 1888, 
and so on.

W ith then such phenomenal merchandise imports as 
the January trade statement indicates are now in pro­
gress, arid with apparently a very restricted demand 
for our exports, it does not require any prophetic 
vision to forecast a large trade balance against the 
U nited Smtes during com ing months, and consequents 
a large demand for gold. A  correspondent asks why 
we think the repeal o f the Silver Purchase bill would 
correct this adverse trade situation and stop the out­
flow o f gold  ? We have no idea that the repoal would 
immediately correct it. The repeal, however, would 
remove the disorganizing influence, so that a 
return to a more healthy state would begin 
at oucp, and progress towards recovery would 

*

be possible. But there is another obvious and 
immediate change the repeal would introduce which 
would have an immediate effect in checking gold 
exports ; that is, it would ensure the stability o f gold 
values here and restore the credit o f the U nited  States 
throughout the world. To-day all Europe is expecting 
each succeeding week will see the country established 
on a silver basis. London and Berlin desire greatly to 
put their surplus capital here, and are only deterred by 
the uncertainty attaching to our standard o f values. 
A ny one who ha3 any business connection with Europe 
will confirm the truth of what we have said : we hear 
much o f it every week. Only let that fear be removed 
by the removal of the cause, and the flow o f capital to 
America will exceed all past experience and give pros­
perity to every part o f the country.

N ot only is Europe drawing away our gold, but dur­
ing the last two weeks the great West, the land where 
the worshippers of silver live in such large numbers 
as we are told, is beginning to call in  its balances. 
We suppose this is the method the West uses for show­
ing confidence in silver. Be that as it may, the result 
is all the same on our money market. That market 
has evidently begun to harden a little under the in­
fluence of this double drain. W e look though upon 
higher rates as a good sign, for they are likely 
to have some influence on the movements of 
capital and so to some extent moderate the 
outflow o f gold. The decline in Reading also has 
had a hardening influence on call money, as it 
led to a very unsettled condition of the stock market 
and made necessary a shifting o f loans, which created 
a somewhat urgent demand. Monday call money 
loaned as high as 12 per cent ; on the follow ing day, 
however, some loans were made as low as 2 f  per c e n t ; 
the average for the week has been only about 4 per 
cent, at which renewals were m ade; banks and trust 
companies quote 4 per cent as the minumum, but some 
obtain 5 per cent. Eor time loans there has been a good 
demand and a fair supply of money, but close scrutiny of 
securities and some discrimination against the ‘■‘ trust”  
stocks; ordinary stock loans are accepted readily 
at 6 per cent for  all dates. Commercial paper is 
very slow of sa le ; the city  banks are practically out 
of the market, although some business is done in a 
few special cases, and the out-of-town inquiry is m od­
erate; the supply is good and the assortment of names 
is excellent; the rate for first class paper is uniform ly 
6 per cent, but some names sell for a little higher 
figure as is usually the case when the market is in its 
present condition.

The only feature in the European situation this week 
has been an advance in the open market discount ra te 
in London and a rise in the rate o f exchange at Paris 
on London to 25 fr. 20-fc., though yesterday the rate 
fell back to 25 fr. 19-fc. The cable reports dis­
counts of 60 to 90 day bank bills in London at I f  per 
cent. The open market rate at Paris is I f  per c e n t ; 
at Berliu it is I f  per cent, and at Erankfort I f  per 
cent. The Bank of England, according to our special 
cable from  London, reports a gain for the week of 
£445,043, and the Bank held at the close o f the week 
£27,237,504. Our correspondent a'so advises us that 
the gain was made up of £418,000 received from  the in ­
terior o f Great Britain, an im port of £112,000 (£36,000 
from France and £76,000 from  miscellaneous sources) 
and an export of £85,000, of which £65,000 were to 
Argentina and £20,000 to Ruimania. The Bank o f 
France reports an increase of £983,000 gold.
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Foreign exchange was easier in tone early in the 

week. It was to some extent unsettled on Monday by 
liberal offerings of bills drawn against purchases of 
securities, chiefly Reading, for European account, and 
also by active money, and rates for actual busi­
ness fell slightly brlow the gold exporting 
point; but on the following day the market 
•grew steadier and on Thursday it was firm 
in consequence of the absorption of the 
arbitrage bills and some selling of stocks for European 
account, together with dearer discounts in London, 
which affected sight exchange. The market opened on 
Monday unchanged, compared with Friday of last 
week, at 4 87| for sixty-day and 4 89-J for sight, but 
Brown Bros, later reduced their rates to 4 87 for long 
and 4 89 for short, and on the next day this reduction 
was followed by Baring. Magoun & Co. and by the 
Bank of Montreal. On Thursday Brown Bros, advanced 
the short rate to 4 89£ and yesterday the market closed 
firm at 4 87 to 4 87| for 60 day and 4 89 to 4 8 9 for sight. 
$ates for actual business were 4 86^ to 4 86£ for long : 
4 88J to 4 881 for short; 4 88£ to 4 88J for cable trans­
fers ; 4 S5£ to 4 S5f for prime and 4 S5jr to 4 85£ for 
documentary commercial bills. G-old to the amount of 
$3,500j000 was sent to Europe o i Tuesday, the bills 
against which were sold last week. Yesterday 1500,000 
was withdrawn for shipment to-day.

It is gratifying to note that the toll of 20 cents a 
ton levied by the United States on Canadian shipments 
through the St. Mary’s Falls or “ Soo”  canal has this 
week by the proclamation of President Harrison, dated 
February 21, been removed. The occasion for this 
step was of course the action of the Dominion Gov­
ernment in abolishing the discrimination previously 
practiced against American shipments through the 
Welland Canal. By the Treaty of Washington, citi­
zens of the United States were given the use of the 
Welland, St. Lawrence and other Canadian canals <£on 
terms of equality with the inhabitants of the Domin 
ion”  and in return for this privilege the use of certain of 
our own canals, more particularly the St. Mary’s Falls 
Canal, was granted Canadian subjects on similar condi­
tions. But the Dominion Government while charging 
both Canadian and American shippers 20 cents a ton on 
shipments through the Well and Canal, allowe 1 a rebate 
of 18 cents in the one case which was not allowed in 
the other case, thus discriminating to that extent 
against citizens of the United States. Our Govern­
ment complained of this discrimination, but without 
avail. Finally, Congress gave the President power to 
impose tolls on Canadian shipments through the “  S oo ”  
Canal, and acting under that authority he levied a toll 
of 20 cents a ton from and after September 1 1892 on 
all freight passing through the S". Mary’s Falls Canal 
in transit to any port in the Dominion. It was inti­
mated at the time that this toll was to run concurrently 
with the discriminating charge of the Canadian Gov 
ernment on shipments through the Welland Canal, and 
now that a new order in Council has been issued by the 
Governor General of the Dominion and the President 
has received assurances that this order revokes all dis­
crimination against United States shippers, he has sus­
pended the provisions of hrs previous proclamation and 
restored to Canadian subjects the right of free pas 
sage for their products through the •*' Soo ”  canal. Thus 
one cause of friction between the two countries has been 
removed, and it is to be hoped that this will smooth the 
way for the settlement of other differences. We may 
note that in its new order the Dominion Government

makes the tolls for shipments through the Welland 10 
cents per ton, as against the former rate of 20 cents.

The cold weather stimulated the consumption of 
anthracite during January, and hence it i3 not surpris­
ing that the coal companies should have increased their, 
output during the month as compared with last year, 
and at the same time should have been able to reduce 
the stocks of coal held at tidewater shipping points. It 
is rather noteworthy, however, that with an increase in 
the total output of 218,093 tons, the shipments from 
the Schuylkill region should have actually fallen off in 
amount of 147,476 tons, while the Lehigh region has 
an increase of only 11,402 tons, and the Wyoming 
region an increase in the large amount of 354,167 tons. 
These changes attract the more attention since changes 
of a similar character have been observed in the returns 
for other recent months. Of course the weather was 
bad the present year and for a part of the time 
the working of the mines was attended with great 
difficulties. But that circumstance we see has not pre­
vented an increase in the production of the Wyoming 
region, though the Schuylkill region, whence comes 
the Reading supply of coal, is obliged to report a heavy 
decrease. Somehow Reading seems to get hit every 
time, no matter what happens. We have stated that 
tide-water stocks had been reduced—the reduction has 
been from a total of 657,868 tons on December 31 1892, 
to 532,375 tons on January 31 1893. Last year in the 
same month on a smaller production tide-water stocks 
were increased. It follows therefore that in the amount 
of coal disposed of by the companies there has been 
quite a considerable increase. The results are worked 
out in the following.

January.
Anthracite Coal.

1893. 1892. 1891. 1890. [ 1889. 1888.
Stock beginn ing..

o f  period .........
Production . .........

Total supply .. 
St’k end o f  period

Disposed o f —

Tons.
657,808

3,069,579

Tons.
754,432

2,851,486

Tons.
535,652

3,138,961

Tone. Tons.
1.020,107 652,156 
2,281,578 2,622,529

Tons.
130,977

2,255,692
3,727,417

532,375
3,605,918] 3,674,613 

790,932] 637,668
3,307,685; 3,274,085 
1,13S,927| 807,3 U

2,386,669
95,168

3,195,072 2.814,986 3,036,945 2.168,758 2,467,371 2,291.50,

Thus 3,195,072 tons were disposed of—that is, ap­
parently went into consumption—in the month the 
present year, against only 2,814,986 tons last year, but 
a3 against 3,036,945 tons the year before. In 1890 the 
apparent consumption was only 2,168,758 tons, or over 
a million tons less than in the present year. The 
amount for 1893 is the largest of any of the years 
given in the above table, and doubtless the largest ever 
reached in January.

The effects of the very severe weather which prevailed 
last month in this part of the country is clearly shown 
in the January return of the Pennsylvania Railroad. 
The road had suffered a decrease in earnings last year, 
but this year there is a further heavy loss. The influ­
ence of the weather is seen not so much in the gross 
earnings, though even these have fallen off, a3 in the 
net earnings, which show a very striking decrease, 
owing to the great increase in operating cost en­
tailed by the unfavorable conditions. On the lines 
east of Pittsburg and Erie there is a decrease of $96,495 
in gross earnings, with an augmentation of $477,751 in 
expenses, making a loss in net of $574,246. On the 
lines west of Pittsburg and Erie there is a decrease of 
$55,782 in gross earnings, an increase of $198,487 in 
expenses, and a decrease of $254,269 in net earnings. 
Altogether, therefore, there has been a decrease of 
$152,277 in gross earnings and a decrease of $828,515 
in net earnings. The following shows the results for 
the Eastern lines for a series of years past.
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L in e s  E a s t  o f  
P it t s . & Er ie .

1893. 1892. 1891. 1890. 1889. 1888.

January.
G ross earnings.......
O perat'g expenses.

N et earnings...

8
4,923,240
4,422,940

$ 1 $ 
5,019,741| 5,312.475 
8,945,189 3,865,256

$
5,142,311
3,836,265

$
4,528,746
3,447,950

$
4,193,979
3,188,059

500,800 1,074,552 1,447,219 1,306,046 1,030,796 1,005,920

The following gives the week’s movements of money 
to and from the interior by the Mew York banks.

W eek E nding February 24,1893. Received by 
N .Y . Ranks.

Shiyyed by 
N. Y . Banks.

N et Interior
Movement.

$3,699,000
320,000

$5,105,000
1,300,000

Loss. 1 ,4 0 6 ,0 0 ' 
L oss. 980,000G o l d .......................... ...............................

T ota l go ld  and legal ten d ers___ $4,019,000 $6,405,000 L oss $2,386,000

With the Sub-Treasury operations and gold exports, 
the result is as follows.

W eek ending February 2 1 ,1&93. In to
Banks.

Out Of 
Banke.

N et Change in 
Bank Holdings

B a n k s’ in terior m ovem ent, as above 
Sub-Treas. oper. and gold  e x p o r ts ...

T ota l go ld  and legal tenders.......

$4,019,000
18,390,000

$6,405,000
21,100,000

Loss.$2,386.000 
L o is . 2,800,000

$22,319,000 $27 .505 ,000 ’Loss $5,186,00®

Bullion holdings of European banks.

Bank of
February 23, 18P3. February 25,1892.

Gold. Silver. Total. Gold. Silver. Total.

England..........
F ran ce .............

£
27,237,504
66.139,840

£ £
27,237,504

£
24.800,314
55,287,000

& S,
24,800 314 

105,762,00050,690,976 116,836,816 50,475,000
G erm an y*... 33,740,2 iO 11,216,750 44,987,000 36,700,500 12,233,500 48,934,000
A u st.-H u n g ’y 10,384,000 16,891,000 27,275,000 5,489,000 16,742,000 22,231,000
N etherlands.. 3,203,000 7,113,000 10,316,000 3,168,001 6,055,000 9,823.000
Nat.Belgium * 8,038,000 1,519,000 4,557,000 2,800,667 1,433,333 4,300,000
Spain............... 7,612,000 5,252,000 12,864,000 7,153,000 4,913,000 12,066,000

T ot. this week 151,354,594 92,718,726 244,073,320 135,524,481 92,451,833 227,976,314
T ot. prev. w ’k 150,065,877 92,289,972 242,355,8491134.290,552 92.164.917! 226,455.469

THE GOST OF SILVER PRODUCTION IN  
THE UNITED STATES.

The highly important condition with reference to 
silver production which was alluded to in our article of 
February 4th (page 183) becomes clearer on an exami­
nation of the report of Mr. E. 0 . Leech, the Director 
of the Mint, made public this week. We refer to the 
average cost of an ounce of silver mined in this coun­
try which the low market price that has prevailed 
of late for bullion lias approximately disclosed. 
Much has from time to time been written on this 
subject ever since the demonetization in Germany. The 
results reached have always been widely divergent, 
price in each case being fixed according as the writer 
illustrated his argument by citing the product of a 
mine affording a rich return or a poor one. But such 
conclusions are no help. What the public needs to 
know is the average expense in putting on the market 
an ounce of silver—in other words at what point in the 
market decline will the aggregate increase in the 
annual production be stopped. With that fact deter­
mined, of course the individual miner has a safe basis 
for action, but what is of far greater significance is that 
the position of the metal in the world’s currency 
becomes a much simpler problem to solve.

It will be remembered that the suggestions in our 
previous article were not given as conclusive. We 
were at that time reviewing Mr. Valentine’s estimates 
of the production of the precious metals, our inquiry 
being aided in some measure by a letter from Mr. 
Leech in which he expressed a guarded opinion rela­
tive to his forthcoming report, the material for which 
he had not then fully gathered. The aetual results 
now made public are very interesting and permit some 
fairly accurate conclusions with respect to the United 
States. For the purpose of presenting the situation 
as clearly as may be, we have prepared the subjoined 
statement; it gives in the first three columns the pro­
duction of Colorado, Montana and all other States,

followed in a final column by the average price of 
silver each year back as far as 1886.
SILVER PRODUCTION IN THE UNITED STATES AND AVERAGE PRICE IN

LONDON.
C a len d a r  .------------------------P r o d u ctio n  i n  O u n ces.------------------------ , A v. P r ice
Y ea r . C o lo ra d o . M on ta n a . A l l  O lliers. Total. S ilver.

1 8 9 2 .............. 2 4 ,0 0 0 ,0 0 0  1 7 ,3 5 0 ,0 0 0  1 6 ,6 5 0 ,0 0 0  5 8 ,0 0 0 ,0 0 0  391316a .
1 8 9 1 .............. 2 1 ,1 6 0 ,0 0 0  1 6 ,3 5 0 ,0 0 0  2 0 ,8 2 0 ,0 0 0  5 8 ,3 3 0 ,0 0 0  4 5 l i td .
1 8 9 0 .............. 1 8 ,8 0 0 ,0 0 0  1 5 ,7 5 0 ,0 0 0  1 9 ,9 6 6 ,3 0 0  5 4 ,5 1 6 ,3 0 0  4 7 U le d .
1 8 8 3 .............. 1 6 ,0 0 0 ,0 0 0  1 5 ,0 0 0 ,0 0 0  1 9 ,0 0 0 ,0 0 0  5 0 ,0 0 0 ,0 0 0  4 3 l i t d .
1 8 3 8 .............  1 4 ,6 9 5 ,3 1 3  1 3 ,1 4 8 ,4 3 7  1 7 ,9 3 6 ,2 5 0  4 5 ,7 8 0 ,0 0 0  4 2 f 8d.
1 8 3 7 .............. 1 1 ,6 0 1 ,8 2 5  1 1 ,9 8 8 ,5 5 3  1 7 ,6 6 9 ,6 2 2  4 1 ,2 6 0 ,0 0 0  445gd.
1 8 8 6 .............. 1 2 ,3 7 5 ,2 8 0  9 ,5 9 0 ,8 4 2  1 7 ,4 7 3 ,8 7 8  3 9 ,4 4 0 ,0 0 0  453sd .

The above average prices of bullion being annual, 
only a very general estimate of the effect of market 
value upon production can be predicated upon them, for 
the reason that there have been wide differences in the 
quotation every year which an annual average con­
ceals. For instance, in 1890 the highest price for the 
year (54fd.) was reached in September, the average for 
that month being 53 l-16d. Indeed, the last six: 
months of 1890 the average was 50d. against an aver­
age of 45 7-16d. the first half of the year and an 
average of 47 ll-16d. as given above for the whole 
year. Of course therefore as much the highest values 
prevailed in the last half of that year their power to in­
crease production extended into 1891, being more 
effectual in enlarging the output the latter year than 
in 1890, although the average in 1891 was 2fd. lower.

We make this remark chiefly because of its applica­
tion to 1892, for in that year the price was materially 
higher the first six months than in the last six months, 
averaging 40fd. from January to June inclusive, against 
38fd. per ounce from July to December inclusive ; 
hence the depressing effect of the reduced market price 
on production would be felt much more severly the last 
half of the year—the period of lowest prices. Since the 
first of August the average quotation has in every month 
been only a fraction over 38d. Indeed in August it 
touched as low as 37£d. and for a large portion of the 
year beginning with August it ruled at 38^d. per 
ounce. As a consequence of this decline in the later 
months the year’s product in any of the States does not 
represent the condition of the industry to-day. All 
our information goes to prove that 1892 closed with 
production on a much smaller scale than it was during 
the first half of the year. Mr. Oakes, President of the 
Northern Pacific Railroad, in his report to his Board 
of Directors, writing under date of October 17 1892, 
says : “ Everywhere throughout our entire territory are 
indications of a general revival of business, the only 
exception being in the development, or rather the 
working, of the silver mines of Montana. In this 
State, because of the low price of silver, many of the 
mines have stopped operating, and the output will in 
consequence be reduced fully one-half.”  Mr. Oakes, 
of course, does not refer to the output of all the mines 
of the State, but to those tributary to his company.

With these explanations a3 to ruling price, it will 
be instructive to cast one’s eye over the figures of pro­
duction given in above table. First look at the result 
in 1892. Even as the statement stands, if we leave out 
Colorado and Montana, all other States show a loss in 
production for that year of 4,170,000 ounces. Mow if 
we add to this result the fact above stated that the 
price of silver averaged the first half of the year 40-Jd. 
per ounce against 38|d. per ounce the last half of the 
year, and if we have in mind that what President Oakes 
says about the condition of the mining industry in 
Montana during these later months is simply expressive

i
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of an adverse influence operating throughout the whole 
silver-producing section, one seems to he forced to the 
conclusion that the production in the United States 
the last six months of 1892 must have been materially 
smaller than for the first six months, and must bear a still 
less favorable comparison with the corresponding six 
months of the year previous. Or taking the figures for 
1892 even as they appear in the above table— with an in­
crease of 2,840,000 ounces in Colorado because of the 
new discoveries and phenomenal yield at Creede, &c.— 
the total product for the whole country was a little less 
in 1892 than it was in 1891. The discoveries at Creede 
were a fortuitous circumstance, the like of which is 
becoming each succeeding year a more improbable oc­
currence ; furthermore, experience teaches that this 
new district, like others previously discovered, cannot 
long be depended upon as a source of large production 
at low cost.

These facts appear to leave no escape from the con­
clusion that with silver bullion at 38@39d. per ounce 
the silver product of this country will decrease here 
after instead of increase as heretofore. In other 
words, the market price the last year has furnished a 
clear solution of the problem—not of the average cost 
of silver production in the United States, for that 
most likely is somewhat higher than that year’s aver­
age—-but of an average price at which the product 
will decrease. We do not mean that at the price 
named the silver mining industry in this country will 
be unprofitable everywhere. That is not the question 
and really has no general interest. All we claim for 
the facts thus far developed is that under the stress of 
the decline in price, a point has at length been reached 
at which a material curtailment of production is no 
longer problematical, but actually enforced.

But it may be asked whether, as a question affecting 
the world’s supply, too much importance may not be 
attached even to the circumstance of a decreased yield 
in the United States. In one sense this is quite 
possible. Yet it is a very interesting fact that the price 
has touched so low a point as to curtail the yield of the 
largest producer of silver in the world. As to what 
effect the position of the industry in this country will 
have on the world’s annual supply is quite another 
matter and one of which it is too early to speak. Mr. 
Leech, notwithstanding the small falling off in America, 
finds an increase in the total silver product of the 
world during the last calendar year of 7,650,000 
ounces, against an increase in 1891 of 11,250,400 
ounces. Of the increase in 1892 he allots 4,600,000 
ounces to Mexico and 3,400,000 ounces to Australia, 
With reference to Mexico, the latest reports from there 
are of much the same tenor as those which come from 
the mining region of the United States. Although 
we know of but one mine in Mexico that has been shut 
down on account of the low price of silver, it is stated 
that great depression exists, and if the market for bul­
lion does not improve some of the largest mines will 
close shortly. If this should prove a correct forecast, 
the second largest producer of silver in the world will 
be in the same category as the United States.

The United States and Mexico together produce 
about two-thirds of the total world’s supply. Another 
country that has recently assumed prominence is Aus­
tralia, having now grown to be quite a vigorous con­
tributor. Mr. Leech appears to have later informa­
tion from Australia thau we gave the 4th of February; 
according to the returns he publishes the yield of its 
mines materially increased last year. Hence we

cannot assume that the low price has had any effect on 
the yield of that country as yet. Still, a situation which 
includes both Mexico and the United States is, if con­
tinued, likely soon to take in other producers as well. 
But it was not our purpose to do more than to present 
the facts as they have thus far developed.

In the foregoing we have taken no notice of the 
report of the Senate Committee on Mines and Mining 
which Mr. Stewart of Nevada has recently submitted. 
The task he set himself was to prove that silver costs 
more now and always has than the value put upon it 
by our coinage system, which is nearly GOd per ounce. 
That is to say, although 45d and less per ounce has 
brought out of the earth and put upon the market an­
nually a largely augmented supply, yet we are expected 
to believe that this increasing product was not the re­
sult of a commercial venture but wa3 in great part a 
beneficent and charitable donation to the world made 
at a great sacrifice on the part of capitalists. Senator 
Stewart thinks he finds a reasonable basis for his con­
clusion in a remark by Dr. Jacobs to the effect that 
silver and gold have in all ages cost more in their pro­
duction than their value ever paid ; hence the Senator 
feels justified in enumerating as a part of what silver 
has cost, the millions which he says have been lost in 
prospecting, &c., &c., and finally comes by this method 
to his conclusion as above. "We will not stop to question 
his facts, but would merely add that the above table is 
the only refutation of his elaborate argument that the 
public will require. So long as it is found that 45d. 
or less will bring on the market an annually increasing 
supply, no one outside of Nevada will believe that the 
average cost of an ounce of silver is GOd. or over. Pro­
duction for a time may continue at the expense of the 
producer, but it cannot in the long run.

THE EMBARRASSMENT OF TIIE READING.
Probably no event in the railroad and financial world 

was less looked for at this time than the embarrassment 
and receivership of the Philadelphia & Reading Kail- 
road. And yet now that the event has come it is seen 
to be the natural and inevitable consequence of the 
developments and operations of the last few months 
and of the magnitude of the task which the Beading 
management had assumed. The Beading has failed 
just as it failed on previous occasions, because it was 
carrying a burden of current liabilities beyond its abil­
ity to take care of. The circumstances leading to the 
creation of this debt have been different from those at 
the former periods, but the outcome has been the same. 
A large floating debt is always an element of weakness, 
but especially so where, as in this instance, the corpora­
tion concerned is spreading out and enlarging its oper- 
tions rather than contracting them.

Of course no definite information is yet available as to 
the extent of this floating debt, but it has been admitted 
for some time that the company wa3 in need of ready 
cash, and it has also been admitted that it had 
to borrow the money with which to pay the prefer­
ence interest. That the requirements of the company 
for ready capital to conduct its current business were 
large must have been evident to any one who has kept 
himself informed as to the nature of the undertakings 
which the company assumed during the late year. The 
arrangements connected with the lease of the Lehigh 
Valley and the Central of New Jersey involved some­
thing more than the mere operation of those proper­
ties. As a part of the general ’ plan the Beading
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acquired by purchase the coal mined by the Lehigh & 
Wilkesbarre Company and by various other miners and 
shippers whose mines are located on lines controlled by. 
the Central of New Jersey; it also acquired by purchase 
the coal produced by the Lehigh Valley Coal Company 
and various other operators and producers on the lines 
of the Lehigh Valley system; it likewise made con­
tracts for the purchase at a certain percentage of the 
selling price at tide-water of the coal mined by indi­
vidual operators on its own lines.

The arrangement with the Lehigh & Wilkesbarre 
Company, as is known, was terminated on the 1st of 
January, but the contracts with the Lehigh Valley 
Coal Company and with the individual operators still 
remain in force,. Consider for a moment what the 
purchase of all this coal meant. The Beading had 
never found it an easy matter to finance its own coal 
business, which is of large dimensions. Now it had to 
make provision for taking care of these heavy addi­
tional amounts of coal. That is, it had to sell not only 
its own coal, but that of the other producers, and pend­
ing the sale had to provide capital to carry it. Besides 
this the acquisition of the leased properties necessarily 
enlarged the amount of all its current accounts—pay­
ments for wages, for supplies, for interest, for rents, 
&c. It does not matter whether these obligations were 
carried under the head of one company or another; 
they formed part of the current liabilities of the allied 
companies and had to be financed under a single con­
trol. Furthermore, there must be added the needs for 
new capital requirements inseparable from the conduct 
of large railroad properties in the United States, espec­
ially where the properties are under vigorous and pro­
gressive management.

In the a bove we have furnished only a bare outline 
of the many ways in which the obligations and respon­
sibilities of the Reading were increased under the new 
order of things; but what we have said will suffice to 
show how great was the magnitude of the undertaking 
assumed. Of course the object in view was a per­
fectly legitimate and laudable one. Through concen­
tration of control and by concert of action with other 
companies it was hoped to raise the business of mining 
and shipping anthracite from a non-paying to a paying 
basis—an end which was to be attained not alone 
through an advance in the price of coal but by effect­
ing economies in the handling and shipping of coal. In 
all this the management certainly had a vast task before 
them—the regulation of the whole anthracite trade, 
the purchase and sale of greatly-increased amounts 
of coal, the assumption of new financial obligations, &c.

But the nature and magnitude of this task did not 
prevent the management from adding still further to 
their work. They undertook to extend the domain of 
their endeavors by making alliances with a number of 
the roads in New England. This last must now be 
considered to have been a decidedly unfortunate step. 
The antagonism and hostility which it aroused on the 
part of powerful railroad interests was without doubt 
the least important phase of the matter. The step was 
harmful in that it did not permit the management to 
give full attention to Reading home affairs, which really 
should have had their undivided care, requiring all the 
skill and all the energy they could command ; it also 
created a feeling of uneasiness among conservative 
classes lest a huge consolidation scheme was contem­
plated which it might be difficult to carry out—a feel­
ing that could not but affect the credit of the com­
pany and̂  weaken its borrowing capacity.

Another circumstance that undoubtedly must have 
hampered the management is the fact that the Reading, 
judging by results, has hardly reaped as much benefit 
from the attempted regulation of the coal trade as had 
been looked for. In our analysis of the Reading report 
a few weeks ago we gave some of the reasons why the 
results fell below expectations. While the company 
realized better prices for its coal, it paid higher wage3 
at the mines, and individual operators (under the new 
arrangements made with them) likewise absorbed part 
of the advance. Then also the natural increase in pro­
duction was appropriated by the carriers running into 
the Wyoming region, while the carriers from the 
Schuylkill region in which the Reading is chiefly in­
terested, and the carriers from the Lehigh region in 
which the Lehigh Valley and Jersey Central are 
largely interested, secured practically none of the 
addition. Direct evidence to this effect is furnished in 
the Jersey Central report issued this week (commented 
upon on another page) and which show3 a decrease in 
the anthracite coal shipments over that road in 1892 as 
against 1891 of over half a million tons. It is not 
necessary to inquire whether the failure of the roads in 
the Reading combination to secure a share of the 
increase in production indicates the price which the 
Reading had to pay to obtain the co-operation of the 
outside companies, or whether it indicates that these 
outside lines made concessions in prices when the Read­
ing did not, or yet whether the Reading management 
was unequal to the task of disposing of the heavy 
amounts of coal purchased from the Lehigh Valley, the 
Central of New Jersey, etc., in addition to its own coal. 
It is the fact itself, and not the reason for it, that is 
important at this juncture.

This analysis, and the inferences fairly deducible 
from the same, furnish we think sufficient reasons for 
the difficulties iu which the Reading now finds itself, 
without recourse to the violent assumption that rail­
road or financial interests have conspired to bring about 
its downfall. The company struggled along under 
its new burdens as long as it could, and when the 
critical moment arrived sought shelter in the protecting 
arms of the court. The inexplicable feature about the 
matter is that the embarrassment should have come so 
soon after the definite and official announcement that 
the company’s finances had been arranged and ample 
means provided for the needs of the immediate future. 
For in submitting the annual report in the second 
week in January, the management, after referring to 
the arrangement then just entered into with the 
Finance Company of Pennsylvania, gave expression to 
the statement that “  this arrangement, together with 
the negotiation recently concluded for the sale of secu­
rities held in the treasury of the company to supply 
working capital, will provide for the liquidation of the 
floating debt, and will also cover the rcquii ements for 
capital expenditures during the ensuing year.”

While discussing the company’s affairs it is desirable 
to correct also the impression that the preference in­
come bonds are the cause of its misfortunes. What 
we have said plainly demonstrates that this is not so. 
But the idea prevails quite widely that under the terms 
of the income mortgage the company is held down to 
such a rigid construction of the term “  net earnings”  
that it is deprived of the power to make necessary im­
provements out of income, and in fact can not even 
make needed repairs and renewals. As a matter of 
fact the mortgage gives the managers unusually wide 
latitude in these respects. An abstract of the mortgage
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was published in T he C h r o n i c l e  of August 4 1888, 
page 141. J?rotn this we quote the following :

T h e  “  n e t  e a r n in g s ”  o u t  o f  w h ich  in te re s t  o n  th e  b o n d s  o f  th is  issu e  
is p a y a b le  sh a ll b e  h e ld  to  b e  th e  sum  w h ich  re m a in s  a f te r  d e d u c t in g  
fr o m  the g r o s s  p ro fits  a n d  r e c e ip t s  o f  th e  p r o p e r ty  a n d  b u s in e ss  o f  th e  
r a i lr o a d  c o m p a n y  d u r in g  e a ch  fis ca l y e a r , e n d in g  N o v e m b e r  30 , a ll th e  
e x p e n s e s  o f  m a in ta in in g , o p e r a t in g  and  r e p a ir in g  th e  p r o p e r ty ,  in c lu d ­
in g  su ch  rea son a b le  im p rov em en ts  a n d  a d d itio n s  thereto us sh a ll be 
n ecessa ry  f o r  its sa fe , p r o p e r  a n d  econ om ica l o p e ra tio n , a n d  a ll ta x e s  o r  
a sse ssm e n ts , a n d  a ll u n se cu re d  o r  o th e r  in d e b te d n e s s  a r is in g  fro m  the 
o p e  ra t io n  a n d  r e p a ir  o f  th e  p rem ises .

If in face of this declaration “ such reasonable im­
provements and additions”  as are necessary for the 
“ safe, proper and economical operation”  of the 
property, have not been made and provided for out of 
earnings, the fault is clearly not in the mortgage, but 
somewhere else.

THE CENTRAL OF NEW JERSEY REPORT.
The Central of New Jersey report comes at a time 

when by reason of the Reading fiasco it possesses un­
usual interest. The report is a favorable document, 
but analysis does not show that any special advantages 
were derived from the lease of the property to the 
Reading. On the contrary, in the coal business, judg­
ing by results, the arrangement appears to have worked 
to the direct disadvantage of the Central. On the 
whole, and especially in view of the Reading develop­
ments this week, the Central managers are to be con­
gratulated at having got their property back in sound 
and solvent condition before the storm burst, for a3 a 
consequence they have escaped being involved in the 
Reading’s difficulties and entanglements and can manage 
the road free from Reading restraint and control and 
for the best interests of the stockholders.

President Maxwell refers only very briefly to the 
lease to the Reading and the results of the operation of 
the road under that lease. He states that the Port 
Reading company operated the Central until August 
31, but that at that time it was enjoined from exercis­
ing further control or jurisdiction, and that thereupon 
the Central board, in obedience to the order of the 
Court of Chancery of the State of New Jersey, resumed 
the independent management and operation of the 
property; and subsequently the lease was canceled by 
mutual consent. Commenting on the year’s business, 
he states that while the earnings from the transporta­
tion of anthracite coal did not come up to the board’s 
expectations, the traffic from other sources exhibited 
a gratifying increase, thus affording evidence of con­
tinued growth in the road’s earning capacity.

This remark it will be observed contains only an in­
direct reference to the results of the Reading alliance, 
but really states the whole situation, as far as the Cen­
tral is concerned, in a nutshell. The passenger business 
of the road and the general merchandise traffic, owing 
to the inherent strength of the property, increased, but> 
the anthracite coal traffic, from which the most benefits 
were expected as a result of the lease, fell off. While, 
as already stated, the Central Company managed the 
property itself during the last four months, in the mat­
ter of the anthracite coal business it maybe said to have 
been under Reading domination until the end of the 
year, as the arrangement by which the Reading under­
took to buy the coal of the Lehigh & Wilkesbarre Coal 
Company (a Central New Jersey concern) was not 
terminated till December 31. Bearing that in mind, 
the fact that only 5,156,565 tons of anthracite coal 
were shipped over the road in 1892 against 5,722,345 
tons in 1891, being a loss of 565,780 tons, is significant. 
Perhaps it will he claimed that this decrease represents

little more than the loss of the Coxe Bros. toDnageq. 
which the Reading had arranged to acquire before it 
leased the Central. But we are compelled to assume 
that if the Central had remained independent and thus 
been free to manage its own affairs, the policy would; 
have been to retrieve this loss and also to get a share o f  
the natural increase in production.

The basis of reporting the traffic statistics of tht- 
road has been changed, only the tonnage moved in the 
Central’s own trains being now given in the com­
parison, while in previous years the figures given 
included also the traffic hauled over the New 
Jersey Central lines by other companies. One not, 
familiar with the actual facts of the case might 
be inclined to think that perhaps this difference in 
the method of . reporting the figures explained the 
falling off—that is to say, while the coal carried in 
the Central trains had decreased, possibly the coal car­
ried in other trains had increased, the one offsetting the? 
other. Bui we need only look at the revenues derived 
from anthracite coal freights in the two years to dis­
prove such an assumption. These revenues were only 
86,583,978 in 1892 against $7,026,289 in 1891, thus 
showing a decrease of $442,311. Of course even at 
their reduced amount the coal revenues form an, 
important proportion of total revenues, but it illuK- 
(rates the growth of the passenger and merchandise 
traffic and the strength of the company’s position in 
that respect, that notwithstanding this loss of $442,311 
in the coal receipts, aggregate gros3 receipts show no. 
decrease at all, but actually an increase—-$62,549—the 
decrease in coal having been overcome by gains in the. 
other sources of revenue, so that the management are 
again able to report that the gross earnings are the 
largest in the history of the company. In passenger 
earnings the increase over 1891 was $279,399, in mer­
chandise freight 8157,296, in express, mail and other 
items smaller amounts. The following analysis of the 
earnings for the last five years will show the changes 
which have occurred in the different sources o f  
revenues during that time.

Ce n t r a l  op
N e w  J e r s e y . 1892. 1891. 1890. 1889. 188&*

Earnings— * $ * *
Passengers................ 3,425,041 3,145,643 3,095,814 2,742,211 2.269,61ft
M erch’dise freight. 4,269,186 4,111,890 3,955,710 3.450.808 3,128,67 4
Anthracite coa l....... 6,583,979 7,036,290 6,725,696 7,366,084 7,500,65 3
Ex D ress..................... 205,924 202,599 192,324 187,641 165,13 9
U. S. M ail................. 30,184 29,173 27,840 25,270 24.4 9 8
M iscellaneous.......... 60,767 59,638 48,174 40,825 88,89 2
N. Y. & L. B. propor-

tion  local earnings 8«,21t 78,154 80,999 60,912
Seagoing tugs& bges

T o ta l ................... 14,716,236 14,653,087 14,120,663 13,879.751 13,177,478
Expenses and taxes 8,821,009 8,526,168 8,101,275 7,925,087 7.204,068

Net earnings . . . 5,895,227 6,127,519 5,965,288 5,954,064 5,973,408
Passengers carried. 35,e88,068 14,827.506 13,716,832 12,645,149 11,401.56 9

No. one m ile .........200,530,680 182,033,969 180,288,585 102,245,006 133,573,83 5.

+ N ot including New York & L on g Branch this year.

It will be observed from the foregoing that the pas> 
senger revenues, as also the merchandise freight rev­
enues, have risen in each and every year, but that the 
anthracite coal revenues are for 1892 the smallest of 
any of the years given. From $2,269,616 in 188& 
the passenger earnings in 1892 had risen to $3,425>041> 
and from $3,128,674 the merchandise freight earnings 
had in the same interval risen to $4,269,186. On the- 
other hand the coal earnings in 1892 were only $6,583,- 
979 against $7,500,653 in 1888, or nearly a million, 
dollars less. In number the passengers carried in­
creased from 11,461,569 in 1888 to 15,688,068 in 1892, 
and in the number one mile there was au increase- 
from 133,573,635 to 200,530,680. For the merchandise- 
tonnage and the coal tonnage we can not make direct 
comparisons as far back as this, on account of th e
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■change Jin the method of reporting the figures. We 
may state, however, that on the old basis there was an 
increase in the merchandise freight from 4,244,130 in 
1888 to 6,627,358 tons in 1891, while on the new basis 
a farther increase is reported from 5,226,838 tons in 
1891 to 5,675,789 tons in 1892. In the coal freight 
there was increase on the old basis from 6,474,715 tons 
in 1888 to 7,512,544 tons in 1891 (and in the tons one 
mile an increase from 678,174,762 tons to 688,193,670 
tons), while for 1892 on the new basis a decrease is re­
ported from 5,722,345 to 5,156,565 tons, and in the tons 
one mile a decrease from 659,869,617 to 585,893,949 
tons.

As regards the road’s net earnings, it will be seen 
that there was a decrease in 1892 as compared with
1891 of $232,292, this decrease following entirely from 
augmented expenses, gross earnings as already noted 
having in the aggregate slightly improved. There 
was however an increase in the income from invest­
ments and other sources, while the payments for in­
terest and rentals were somewhat less than in 1891. 
The result is that the balance earned for the stock 
shows only a small falling off, being $2,330,384 for
1892 against $2,387,445 for 1891. Out of the $2,330,- 
3S4, dividends of 7 per cent were paid, calling for 
$1,572,725, and this left a surplus over and above all 
charges and the dividends of $757,659. In the miscel­
laneous income there was included $438,120 to repre­
sent the coupons that matured during the year on the 
7 per cent consolidated mortgage bonds of the Lehigh 
& Wilkesbarre Coal Company owned by the Central. 
Of this $428,120 the payment of $129,965 was deferred. 
The miscellaneous income included also $127,755 real­
ized as premium on bonds sold. Deducting both of 
the last two mentioned amounts, even then a surplus 
of $499,939 remains above the charges and dividends— 
roughly half a million dollars, and this in a year when 
the revenues from anthracite coal were the smallest 
since 1887.

The company’s finances are evidently in good shape. 
There is an item of temporary loans to amount of $1,-
300,000 which did not appear a year ago, but includ­
ing this the total of all current liabilities is only $5,404,- 
728, against which the company holds cash, bills receiv­
able and accounts due of $5,983,719, not counting 
$623,226 of materials and supplies on hand. There is 
also a balance of $5,111,900 of 5 per cent general 
mortgage bonds available for the general requirements 
of the company whenever occasion arises for their use.

GROSS AND NET EARNINGS OF UNITED 
STATES RAILROADS FOR 1892.

We present to-day our statement of the gross and 
net earning3 of United States railroads for the late 
calendar year as compared with the calendar year 
preceding. The statement is a very compre­
hensive one, has the merit of freshness (less than 
two months having elapsed since the close of the 
year) and, besides, covers a uniform period of time for 
all the different roads. Where mixed periods are cov­
ered, varying as do the fiscal years of the roads, the 
results of course possess less value ; our figures are all 
ior the calendar year, except in those very few in­
stances where it was too early to obtain the return for 
December, and where therefore we are obliged to give 
the results for only eleven months instead of for the 
full twelve months. The statement has the additional 
merit of showing the roads by groups according to

geographical location or the character of their traffic, 
thus allowing of comparisons between one group and 
another, and also comparisons between different roads 
in the same group.

Our tabulations of course do not include every road 
in the country. That is out of the question, since the 
fiscal year of most companies does not correspond with 
that of the calendar year; consequently where the 
roads do not furnish monthly or quarterly returns it is 
not possible to make up the figures for this period. 
Very many roads fortunately do issue monthly or 
quarterly returns, and it is owing to this fact that our 
statement is so nearly complete. It will be observed 
on an examination of the statement that it lacks some 
prominent systems, among others the Rock Island, 
the Great Northern or Manitoba, the Missouri Kansas 
& Texas, and the Chicago & Great Western. The 
number of these however is very limited, and their 
omission is due to the inability to secure statements of 
net earnings from them for any period except their 
respective fiscal years. The exhibit nevertheless 
embraces a large proportion of the entire railroad mile­
age of the country, and contains a full representation 
of roads from all the various sections.

We need scarcely say that the final totals deal with 
figures of very large magnitude; in this they merely 
reflect the comprehensive nature of the exhibit. We 
have returns from 210 separate lines or systems. Some 
of these form parts of other and larger systems, and 
appear in the earnings of the latter. Eliminating all 
such, so as to avoid a duplication of results, we get 
an aggregate of gross earnings on the roads reporting of 
$1,083,688,637 for 1892, against $1,027,294,855 for the 
same roads in 1891, and an aggregate of net earnings 
of $345,840,027, against $338,133,575. The extent of 
road covered by these totals is 131,625 miles for 1892 
and 130,166 miles for 1891. In the case of roads like 
the Delaware Lackawanna & Western, we have in­
cluded not only the railroad operations but also the coal 
operations, both because the coal business is not stated 
separately and also because in the affairs of such com­
panies this coal business is just as important as the 
railroad business, and the two must be taken to­
gether in order to get a correct idea of the course 
of their income and results. This rule, however, 
we have had to disregard in the Reading case, the re­
ceipts of the Reading Coal & Iron Company being 
omitted because the figures for 1892 and those for 
1891 are not on the same basis, the one including the 
operations of the Lehigh Yalley Coal Company and the 
other embracing the Reading Coal & Iron Company 
alone, thus making the comparison worthless. It is 
proper to add that our statement includes a few roads 
lying outside of the United States—not half a dozen 
all-told however—namely the Canadian Pacific and the 
Grand Trunk (both of which, though, have some mileage 
in this country) and the Mexican Central and the 
Mexican National. Mention should perhaps also be 
made of the Michigan Central which in the Canada 
Southern has a line running through Canada. The 
following shows the totals of earnings and mileage for 
the two years in tabular form.

/----------------------J a n u a r y  1 to D ecem b er  3 1 .------------------ -*
,-------------- (2 1 0 v r o a d s .) -------------- s ---------- In crea s e.---------»

1 8 9 2 . 1 8 9 1 . A m o u n t. 1\  c.
M iles  o f  r o a d D e c .3 1  1 3 1 ,6 2 5 1 3 0 ,1 6 3 1 ,1 5 9 1 -1 2

$ $ *
G ro ss  e a r n in g s ........ 1 ,0 8 3 ,6 3 8 ,6 3 7 1 ,0 2 7 ,2 9 1 .8 5 5 5 6 ,3 9 3 ,7 8 2 5  1 9
O p e r a t in g o x p e n s ’ s. 7 3 7 ,8 4 3 ,6 1 0 6 8 9 ,1 6 1 ,2 8 0 1 8 ,6 8 7 ,3 3 0 7 -0 6

N e t  e a r n i n g s . . .  3 1 5 ,8 1 0 ,0 2 7 3 3 8 ,1 3 3 ,5 7 5 7 ,7 0 6 ,1 5 2 2 -2 8

* O f  tliese , 8 r o a d s  h a v e  r e p o r te d  fo r  o n ly  1 1  m o n th s
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In the respective amounts of increase in gross and 

net earnings we see revealed here tho year’s chief char­
acteristic. In gross the increase is $56,393,782, in net 
only $7,706,452. Thus there has been a satisfactory 
improvement in tho gross receipts but only a relatively 
small improvement in net receipts, owing to the in­
creased operating co3t and the great augmentation in 
expenses. This is a feature, too, that was observable 
all through the year. We have frequently alluded to 
the leading conditions which prevailed during the 
twelve months affecting the traffic and income of the 
roads, and therefore need refer here to these influences 
only very briefly. The grain traffic was largo beyond 
precedent, and the roads also had a very heavy volume 
of general merchandise freight arising from the stim­
ulus to industrial activity occasioned by the phenom­
enal harvests of the year preceding, and also by the 
building operations connected with the coming 
World’s Fair at Chicago. In the South and 
on the Pacific Coast business depression was an ad­
verse influence; in the first-mentioned section, 
aside from the unfavorable effects exerted by 
the low price for cotton and the low price 
for iron, there was a heavy falling off in the 
cotton traffic itself, particularly in the closing months, 
under the short crop of 1892. But even in the South 
some of the roads have done remarkably well, showing 
gains in both gross and net earnings, as we shall pres­
ently see. On the whole, expectations of good results 
based on the great crops of 1891 and the resulting 
stimulus to trade and business, have been fairly well 
realized in the case of gross earnings, but have been 
decidedly disappointed in the case of net earnings. 
The large gain in gross earnings is the more noteworthy 
as it follows very considerable gains in the years im­
mediately preceding. Here is a statement furnishing 
a summary of the aggregates of gross and net, taken 
from our yearly statements, back to 1887.

Y e a r  a n d  
n u m b e r  
o f  r o a d s .

G r o s s  E a r n in g s . N e t  E a r n in g s .

Y e a r
G iv e n .

Y e a r
P r e c e d i n ')•

I n c r e a s e  o r  
D e c r e a s e .

Y e a r
G iv e n .

Y e a r
P r e c e d 'g .

I n c r e a s e  or 
D e c r e a s e .

J a n .  1 to  
D e c .  31.

1887 (104)
1888 (127) 
1880 (151) 
1890 (206) 
1801 (219) 
1892 (210)

$
726,398,283 
751,097,952 
850,171?,510 
1007510708 
1103038503 
1083688837

$
610,188,000
737,731,308
813,613,481
935,399,238
1056508933
1027291855

f
+88,209,680
+13,903,588
+42,835,020
+72,111,530
+17,037,580
+56,393,782

$
257,301.922
235,115,666
238,273,682
328,009,158
353,353,918
345.810,027

$
220,860,553
258,972,626
255,811,248
313,780,509
330,797,191
338,133,575

$
+30,411,369 
—23,826,960 
+32,459,131 
+11,228,889 
+22,550,42-4 
+  7.700,152

B N o t e —TUe  a b o v e  c o m p a r is o n s  in c lu d e  in  1 8 9 7  10 ro a d s  f o r  o n ly  11 
m o n th s  in  e a c h  y e a r :  in  1 8 8 3 , 8 r o a d s ;  1 8 8 9 , 1 1 ;  1 8 9 0 , 1 9 ;  1S 91 , 
13 , a n d  f o r  1 8 9 2 , 8  r o a d s .

The increase in gross earnings of 56 million dollars 
for 1892 follows an increase of 47 million dollars in 
1891, an increase of as much as 72 millions in 1890 and 
an increase of about 43 millions in 1889. The amount 
of increase has varied according to the size of the crops 
and other conditions, but has been continuous through 
all the years. No other recent year, however, has 
shown such relatively poor net earnings. In 1888, 
when rates were demoralized all over the country, and 
when strikes, blizzards, and pretty nearly everything 
else, combined to make results unfavorable, our state­
ment showed an actual loss in net earnings. But in
1889 the net recorded an increase of 32+ millions, in
1890 an increase of 14+ millions, and in 1891 an in­
crease of 22+ millions, while for 1892 the increase is 
only 7f millions. The contrast with 1891 is especially 
striking. The gain of 22+ millions in that year was 
made on an addition to gross of 47 million 
dollars; the gain of 7£ millions in 1892
is made on an addition to gross of 56 million

dollars, or 9 millions more than the addition in 
1891. One reason f ur tho difference in net results is 
found in the difference in the policy of railroad man­
agers in the two years. In 1891 the most absolute' 
economy was practiced because the crops of the pre­
vious year had been very short and the outlook for a 
large volume of traffic appeared poor, at least until it 
was seen what the 1891 crops were to be. In 1892, 
after the great crops of 1891, there wa3 not so much 
necessity for economy, and managers were quite liberal 
in their outlays for repairs, renewa'sanl improvements. 
Besides, another circumstance contributed to liberal 
outlays in these respects in 1892, namely the fact that 
the managers expect a large business from the World’s 
Fair at Chicago and were desirous of placing their 
properties in condition to handle this extra business with 
economy, safety and dispatch.

Several other factors existed to swell the operating 
cost of the roads. The increase in traffic, as has been 
pointed out on previous occasions, was chiefly in the 
bulky and Cheaper articles of freight— those taking the 
lowest rates and returning the smallest margin of 
profit. Then also rates generally were not as satisfac­
tory as could be wished, being more or less unsettled 
at different times, several of the traffic associations 
going out of existence, though no actual rate wars 
occurred. The cost of some of the items entering into 
the operating accounts was likewise increased in some 
instances—labor we may suppose, for example. It is 
worth pointing out, too, that the little gain in net 
earnings that actually did occur during the year was 
made chiefly in the first six months. In the statement 
that we prepared for this period, and which covered 
190 roads and was published in our issue of August 20, 
we found that for these six months there had been an 
increase of $6,607,235 in net (with $31,579,495 increase 
in gross) ; now for the twelve months the increase is 
$7,706,452.

The difference between the first and second halves of 
the year i3 clearly seen in our monthly statements, and 
extends in a measure to gross as well as to net results. 
These monthly statements comprise a smaller number 
of roads than are embraced in the present yearly exhibit, 
but nevertheless may be taken as reflecting correctly 
the course and tendency during the year. One main 
reason for the less satisfactory returns in tho last half 
of the year was that in these six months of 1891 with 
which comparison is made the gains had been very 
large both in gross and net. As previously noted, heavy 
expenses were a feature all through the year, and as 
during the last six months, for the reason mentioned, 
the gains in gross earnings were much smaller than in 
the first six months, the continued augmentation in 
expenses necessarily led to unsatisfactory net results. 
The following furnishes a summary of the monthly 
aggregates from January to December.

GROSS AND NET E4RNING5.

M o n t h  <Sc 
N o .  o f  
R o a d s .

G r o s s  E a r n in g s . N e t  E a r n in g s .

1892. 1891. I n c r 's e . P .  C. 1892. | 1891. T n c .o r D e c . P .C .

% * i *  | ? t
J an . (126) 53,631,393 52,188,170 1140223 2-18 13,112,051 11,323,177 -8 8 1 ,1 2 0 6-15
F eb.(133) 58,187,606 50,800,125 7381481 14-53 16,429,3S9118,640,828 +2,788,561 20-44
M ar.(131 61,080,993 55,393,312 5687051 10-27 18,728,533,16.170,511 +2,23S,022 1 3 7 0
A pr.(127) 56,106,367 53,381,313 3025054 5-G7 15,909,078[16,013,951 —14,873 0 0 9
M a y  (131) 00,506,591 58,377,798 2128793 3 65 17,289,009118,122.791 -8 3 3 ,7 8 5 4-60
J ’n e  (124) 58,510,293 54,215,818 4321175 7-08 17,515,106 16,765.570 +  749,831 1-47
J u ly  (123) 59,706,145 58,849,750 856396 l ' l f . 1 8  -.79,067 10.363.SSS -7 8 3 ,3 1 5 4-05
A u g.(iaD ) 09,009,080 65,224,341 3785339 5*80 21,109,363 23,653,(S I + 555,881 2 -80
S ep t (127) 68,539,613 00,592,562 1917051 2 0 2 24,902,168p 4 ,667,14 4 +  2u5,0JL9 0 9  5
O ct.(1 29 ) 73,399,037 j 73,181,693 +82650 0-11 27.642,800,28,250,509 -6 0 7 ,6 1 9 2 7  5
N o t .(131) 00,822,782:65,129,848 1192334 1-83 23,137,020 23,605,403 -5 5 8 ,4 87 2 3
D ec. (123) 62,643.259 01.501.007 11416521 1-12 20.794.504 20.739.852 -LM.652 0 -26

t  D ecrea se .
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This fully bears out what we have said, for it will be 
seen that in the early months the gains were of very 
considerable dimensions, particularly in February and 
March, whereas in the closing months the comparisons 
were very much less favorable, October having re­
corded a loss even in gross.

As to the results for the different groups there is of 
course considerable variation. We present below a sum­
mary of the totals for each of the ten groups into which 
we have divided the roads. At the end of this article 
we give a full detailed statement, showing the figures 
for each road by itself, but the present summary is use­
ful in bringing the aggregates of the various groups 
together, thus facilitating comparisons between one 
group and another.

J a n .  1 to G rok s E a r n in g s . N e t  E a r n in g s .

D e c .  31. 1892. 1S91. 1892. 1891. I n c .  o r  D e c .

S e c t io n  o r  
G r o u p . s $ * * * P . C.

N . E n g . .(16) 66,316.424 59,286,006 20,885,243 18,136,231 -1-2.718,962 15*16
T r .L in e s (2 1 ) 323.620,817 313,132,744 92,933,697 97,024,397 —4,090,700 4*22
A n .  C oal (14) 112,010,213 104,588,382 33,093,869 31,872,219 +1,721,650 5*49
M id . S t’ s (27) 16,047,365 43,624,214 17,024,578 15,964,904 +1,059,674 6*64
M id . W ’n (37 ) 63,561,259 60,125,167 21,005,690 20,466,906 +538,784 2*63
N ’r th w n  (18) 112,552,834 126,447,30*2 48,825.663 45,706.666 +3.118.997 6*82
S o ’ t h w ’n (17 ) 97,507,602 91,204,830 29,911,761 27,775.068 +2,139 .693 7*32
P a c .C o ’ t  (21) 147,477,307 147,394,938 55,161,836 55,040,430 +121,406 0*22
S o n t h ’ ra (3 7 ) 71,845,462 69,910,321 22,332.607 22.792,881 -  460,274 2*02
M e x ic a n . (2) 12,719,284 11,580,961 4,662,083 3,853,823 +808,260 20*97
T o t .  2 1 0 r ‘ds. 1,083.688,037 1,027,294,855 315.840,027 338,133,575 4-7,706.452 2 '28

M ileage.— T h e  m ile a g e  f o r  th e  a b o v e  g r o u p s  is  as f o l l o w s : N e w  
E n g la n d , 4 ,5 6 5  m ile s  a g a in s t  4 ,3 5 4  m ile s  in  189 1  ; T ru n k  lin e s . 25 ,- 
0 6 3  a g a in s t  2 4 ,9 3 2 ;  A n th r a c it e  c o a l ,  4 ,0 7 5  a g a in s t  4 ,0 7 5 ;  M id d le  
S ta te s ,  3 ,5 7 6  a g a in s t  3 ,5 5 8  ; M id d le  W e s te rn , 1 1 ,2 8 5  a g a iu s t  11 ,2 3  ^ ; 
N o r th w e s te r n ,  2 3 ,6 0 0  a g a in s t  2 3 ,4 9 7 ;  S o u th w e s te rn , 1 9 ,0 5 8  a g a in s t  
1 8 ,8 0 9 ;  H aeiflc  ( ’ o a s t , 2 5 ,9 1 3  a g a in s t  2 5 ,5 4 9 ;  S ou th ern , 11 ,425  
a g a iu s t  1 1 ,1 3 6 ;  M e x ica n , 3 ,0 6 5  a g a in s t  3 ,0 2 1 ;  g ra n d  to ta l,  1 3 1 ,6 2 5  
a g a in s t  1 3 0 ,1 6 6 .

The exhibit of the New England roads as reflected 
in first line in the foregoing table will perhaps attract 
as much attention as that of any group. Those roads 
show a gain in net earnings for the year of $2,748,962, 
or 15 T6 per cent. There is only one other group that 
Las a larger amount of gain and none that records so 
large a ratio of gain—if we except the Mexican group, 
composed of only two roads. Were the improvement 
confined to the net results and failed to extend to the 
gross it would perhaps possess little significance, since 
it is known that New England roads vary their expenses 
greatly from year to year, according as the outlays 
for improvement, which are to a great extent charged 
to expenses, are large or small. As it is, the gain in 
gross earniDgs is just as noteworthy as in the net, 
reaching $7,030,418, or 11'86 per cent, which also 
is a larger ratio of gain, with one exception, 
than that of any other group. In the case of 
the New York New Haven & Hartford the increase 
follows in part as the result of additional mile­
age operated, representing some of the company’s 
recent acquisitions; but this qualification hardly ap­
plies in other cases, where the improvement has been 
only less pronounced than on the New Haven. All 
the prominent systems, like the Boston & Albany, the 
Boston & Maine, the Fitchburg,"’ the Maine Central 
and the Old Colony (the latter not in net) all show 
large gains. The New York & New England is not 
Included in this group, because we have not been able 
to obtain its return.

Quite in contrast with the favorable exhibit of the 
New England roads is the exhibit of the East-and- 
West trunk lines. No group of roads had been 
counted on with greater confidence to show the benefits 
o f  the large grain movement than this group. In gross 
to be sure there is a gain of $10,488,103 (3 '35 per 
cent) hut increased expenses have converted this into 
A loss in net of $4,090,700, or 4'22 per cent. Only one

of the roads has failed to increase its gross earnings, 
while not much more than half a dozen have failed to 
escape a decrease in net. It is hardly necessary to 
enumerate the decreases, but they comprise about all 
the larger systems, namely the Pennsylvania, the New 
York Central, the Baltimore & Ohio, the Wabash, the 
Erie, &c. The Grand Trunk of Canada proves to be 
one of the exceptions to the rule.

The anthracite coal group reflects the favorable con­
ditions which prevailed in the anthracite coal trade. 
There is a gain of $7,451,831 or 7T3 per cent in gross 
earnings, and a gain of $1,721,650 or 5'49 per cent in 
net earnings. All the roads in that group, both large 
and small, show a gain in gross, and only one, the Cen­
tral of New Jersey, shows a loss in net. The Delaware 
Lackawanna & Western and the Delaware & Hudson 
are very conspicuous for their large gains.

For the Middle States group the character of the ex­
hibit approximates somewhat to that of the New Eng­
land group. There is a gain of $2,423,151 or 5-55 per 
cent in gross earnings, and a gain of $1,059,674 or 6'64 
per cent in net earnings. A large part of the increase 
in that group is contributed by a few prominent roads 
—tbe Manhattan Elevated, the. Northern Central, the 
Beech Creek, the Western Maryland—hut there are 
very few roads whatever that fail to record an increase 
in net and equally few that fail to record an increase 
in gross. The showing for the Middle Western roads 
is a good deal like that for the trunk lines—fairly satis­
factory as to the gross earnings, which indicate 
$3,436,142 gain (5 VI per cent) but rather dis­
appointing as to the net, where the increase is only 
$538,784, or 2-63 per cent. A few special roads in 
this group, more particularly the Lake Erie & Western 
and the Louisville New Albany & Chicago, have done 
remarkably well.

The Northwestern group has $16,105,532 or 12'74 
per cent increase in gross and $3,118,997 or 6-82 per 
cent increase in net. In amount this is larger than for 
any other group; in ratio it falls in net below the 
percentage of gain for the New England group. The 
Burliugton & Quincy, the St. Paul, the Chicago & 
Northwest, the “  Soo,”  the Sc. Paul & Omaha, the 
Duluth & Iron Bange and the Wisconsin Central, have 
made very considerable additions to their net. On the 
other hand the Burlington Cedar Rapids & Northern, 
the Chicago Burlington & Northern, the Milwaukee & 
Northern and a few minor roads are obliged to report 
losses.

In the Southwestern group there is a gain in the 
aggregate of $6,302,772 or 6-91 per cent in gross 
earnings, and a gain of $2,139,693 or 7'32 per cent in 
net earniDgs. Very heavy gains come from the Denver 
& Rio Grande and the Atchison; the Kansas City Fort 
Scott & Memphis and three other roads report a loss in 
net. In the Pacific group the changes in the aggre­
gates, both gross and net, are trifling, The Union 
Pacific has $1,185,204 gain in net, but this is met by a 
still larger loss ($1,602,659) on the Southern Pacific. 
The Canadian Pacific has $410,688 gain in net, the 
Northern Pacific $288,002 gain.

The Southern group is the only one showing a loss 
in net aside from the trunk-line group. The loss (as 
far as the aggregate is concerned) follows entirely from 
augmented expenses, as gross do not show a decrease 
but an increase of $1,935,141. More than the whole of 
this increase of two millions is contributed by two 
roads, the Louisville & Nashville and the Norfolk & 
Western. The latter, notwithstanding its large gain

»
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in gross, has a loss in net, having operated an increased 
mileage. The Louisville & Nashville has a large gain 
in net as well as in gross. The Chesapeake & Ohio 
likewise has added greatly to its net, in good part be­
cause of the diminution of outlays for improvements. 
Of the 37 roads in the Southern section, 23 have a de­
crease in gross and 22 decreases in net. We have been 
unable to secure returns for either the East Tennessee, 
the Richmond & Danville, the Central of Georgia, the 
Atlantic Coast Line or Savannah Florida & Western.

In the foregoing we have indicated sufficiently what 
the results have been iu the different sections. To
show where the principal changes havo occurred iu the 
individual roads we present the following list of large 
losses and large gains for the year. In the gains, it 
will be observed, many of the grain-carrying roads, both 
in the East and in the West, are prominent, besides 
a number of New England roads and some coal roads, 
and also a few Southern lines. In the gross the Bur­
lington leads with a gain of.over five million dollars, 
and is followed at a little distance behind by the Penn­
sylvania, the Lackawanna, the New Haven, the St. 
Paul, the Northwest, the Atchison, etc. In the net 
the Union Pacific stands first, and is followed in the 
order named by the Boston & Albany, the New Haven, 
the AtchisoD, the Delaware & Hudson, the Quincy, 
the Denver & Rio Grande, the Northwest, the St. 
Paul, the Louisville & Nashville, etc. In the decreases 
the Southern Pacific is first in gross and second in net, 
the Pennsylvania being first in the latter and the New 
York Central third, both of the last two mentioned
roads owing their losses in net entirely to the increase 
in expenses.

PRINCIPAL CHANGES IN GROSS EARNINGS FOR 12 M O N T H ?.V 11 /. »-no
C h ic . B u r l.  & Q u in c y . .  *$ 5 ,0 0 0 ,0 2 6  
P e n n s y lv a n ia  (0 r d s ) . . .  4 ,4 1 4 ,9 4 6  
D e l .L a c k .*  W e s .(4 r ’ tls) 4 ,0 7 6 ,5 2 9  
N . Y . N H a v . & H a r t . .  3 ,5 7 7 ,1 1 5  
C h ic . M il. & S t .  P a u l . .  3 ,4 8 8 ,7 7 4  
C h ic . & N o r th w e s te r n ..  3 ,4 2 5 ,8 9 8  
A to ll ,  a n d  S a u  F. (3 rd s .) 2 ,9 2 3 ,0 5 5  
M o. P a c. a n d  I r o n  M t . .  1 .8 0 6 .3 5 3  
L o u is v ille  & N a sh v ille . 1 ,6 1 1 ,9 5 1  ] 
D e l. & H u d s o n  <5 r ’ d s ) .  1 ,3 2 9 ,3 3 9  j 
N. Y . C cn . & H u d . R iy .  1 ,3 2 6 ,8 2 7  
C h ic . St. P. M . &  O m . . .  1 ,2 1 1 ,6 0 0
C a n a d ia n  P a c if ic .............. 1 ,1 6 8 ,2 5 6
B a lt . &  O h io  (2  r o a d s ) . .  1 ,0 3 6 ,0 7 7
B o s to n  & M a in e ...............  1 ,0 8 1 ,0 9 1
P h ila d e lp h ia  & R e a d in g  1 ,0 2 3 .8 7 9  
L a k e  S h ore  &  M ich . S o . 1 ,0 1 8 ,6 1 3  
U n io n  P a c i f ic  (9 r o a d s ). 1 ,0 1 8 ,4 4 6
N o r fo lk  & W e s te rn ......... 7 6 4 ,8 4 0
D e n v e r  & R io  G r a n d e . . 7 3 7 ,3 3 0
M in n . St. P. & S. 8. M . .  7 2 7 ,3 2 3
M a n h a tta n  E l e v a t e d . . .  6 3 8 ,3 9 7  
M ich . C. a n d  C an. S o . . .  6 3 7 ,0 4 0
O ld  C o lo n y ..........................  6 2 4 ,6 1 0
B o s to u  & A lb a n y ............. 6 0 4 ,4 9 3
M e x ica n  C e n tr a l............... 5 8 8 ,7 1 6
JG’ d T r ’k  o f  C an. (3 r ’ ds) 5 8 3 ,3 3 0
W is. C e n tra l.......................  5 6 9 ,5 3 4
C h ic . & E a s t  I l l in o is ___  5 6 3 ,8 6 7
I ll in o is  C e n tra l.................  5 5 7 ,7 9 3
M e x  ca n  N a tio n a l..........  5 4 9 ,6 0 7
C lev . C. C. & St. L ........... 5 0 9 ,3 4 2
M a in e  C e n tra l................... 5 0 3 ,OuO

1 n c  reav es
D u lu th  & I r o n  R a n g e . .  $ 4 9 3 ,3 1 6
B u rl. C ed . R . & N o .......... 4 6 8 ,4 4 9
L ou is. N. A. & 0 ..........  459,480
F it c h b u r g .............................  4 5 3 ,8 2 3
N ash  C. & St. L ..........  4 1 7 .1 3 0
N. Y .  O u t. & W e s t e r n ..  4 1 6 ,9 7 3
B uff. R o ch . &  P ._ .............  3 9 4 ,9 0 2
R io  G ra n d e  S o u th e r n .. .  3 9 1 ,7 4 1
N o rth e rn  C e n tr a l............  3 7 0 ,7 2 2
St. P au l & D u lu th ..........  3 0 0 ,9 4 9
N. Y . C h ic. &  St. L ..........  2 9 6 ,0 7 7
L a k e  E r ie  &  W e s te r n .. .  2 8 5 ,1 2 8
C h ic . & W e st  M ich ig a n . 2 7 4 ,9 8 7
K a n . C. Ft. S. <fc M ......... 2 7 2 ,3 1 3
C h e sa p e a k e  &  O h io ........  2 5 8 ,5 6 3
N . Y . L a k e  E r ie  &  W . . .  2 5 7 ,2 9 2
B e e ch  C r e e k .......................  2 2 3 ,5 1 7
W e stern  M a r y la n d ......... 2 1 0 ,2 3 3
W a b a -h .................................. 2 0 6 ,9 2 1

T o ta l  ( re p re s e n tin g  
7 6  r o a d s ) .....$ 2 1 ,5 6 0 ,5 4 8

S ou tli ’ n P ac*  C\ 1 ,4 7 7 ,9 3 1
O re g o n  Im p . C o ...  3 6 0 ,6 3 1
C in. N. O. & T . P . (5 r ’ ds) 3 1 9 ,6 1 7
S o u th  C a ro l in a ........ ........ 3 1 1 ,1 1 6
G e o r g i a ..................    2 -6 ,8 7 0
N o rth e rn  P a c i f ic .............. 2 5 2 ,9 7 4

T o ta l  (re p re s e n tin g
15 l o a d s ) ............... f 3 ,0 0 9 ,1 3 9

PRINCIPAL CHANGES IN N E T  EARNINGS FOR T W E L V E  M O N T H S .
I  ii<* r e u s e s ,

U n io n  P ac. (9 r o a d s , . . .* 1 ,1 8 5 ,2 0 4
B o s to n  & A lb a n y ............  1 ,0 -6 ,3 1 6
N. Y . N. 11. &  H a r tfo rd . 9 9 0 ,5 5 7  
A te h . and  San  F  (3 rd s .) 9 2 4 .6 4 9  
D e l. & H u d s o n ! 5 roa d s ) 8 6 3 ,3 5 7  
C h ic. B u rl, & Q u in c y . . .  8-43,410 
D e n v e r  & R io  G r a n d e . . 7 0 7 .1 3 0
C h lca R o& X orth  w e ste rn  7 3 3 ,1 7 3  
C h ic. M ilw .& S I .  P a u l . .  6 9 6 ,5 8 4  
L o u is v ille  & N a sh v ille  . 5 6 1 ,4 7 4
M e x ica n  N a t i o n a l ........  6 4 1 ,5 9 3
D e l. L . & W  ( i r o a d s ) . .  4 “ 9 .2 3 9
C h esa p ea k e  & O h i o ___  4 6 1 ,0 6 6
C a n ad ian  P a c i f i c ............  4 1 0 ,6 8 8
L ou is . N . A ll). & C h ic  . .  3 8 0 ,5 9 0
M an h a ttan  B le v a t e d . . .  3 6 0 ,5 8 9  
D u lu th  & I r o n  K a n g e ..  3 4 7 ,7 5 2
B o s to n  & M a in e ............... 3 1 1 .6 7 8
P h ila d e lp h ia  & R e a d in g  3 0 4 ,8 0 3
N orth ern  P a c i f ic ............... 2 8 8 ,0 0 2
M e x ica n  C e n tra l............... 2 6 6 ,0 6 7
M a in e  C e n tr a l ................... 2 6 0 ,3 0 5

1 F o r  e le v e n  m o n th s .

I ner,-u s e s .
C h ic. St. P . M. &  O ......... $ 2 3 8 ,9 2 4
M in n . St. P. & S. 8 . M . . 2 1 4 ,7 7 2
W isco n s in  C e n tr a l____  2 11 ,2 3 1

T o ta l  (re p re s e n tin g  
41 r o a d s ) ................. $ 1 3 ,7 4 3 ,3 6 4

D e c  p p a  k p h .
P e n n s y lv a n ia  (6 r o a d s ) .$ 1 ,6 4 4 ,3 7 5  
S ou  P a c  Co. (H r o a d s ) .  1 ,6 0 2 ,6  >9 
N. Y . C en t. <fc H u d . R iv . 1 ,2 2 1 ,0 4 4  
C’in . N. O & T. P. (5 rd s )  7 5 3 ,6 7 9  
C lev . C. C & S t L o u is  . 3 8 7 ,8 5 6
W a b a s h .................................  2 7 2 ,9 1 4
N o r fo lk  & W e s t e r n ........  2 5 7 ,0 6 6
B a lt . & O h io  (2 r o a d s ) . .  2 5 0 ,7 2 2  
C e u ir a l o f  N e w  J e r s e v .  2 3 2 ,2 9 2
I ll in o is  C e n tr a l .......... .. 2 1 1 ,5 0 0
C h ica g o  &  A l t o n ...............  2 0 9 ,3 1 9

T o ta l  ( re p re s e n tin g  
2 6  r o a d s ) ...................$ 7 ,0 4 3 ,4 5 6

We low  present the detailed statement already 
referred to, giving each road by itself. The earnings 
of the roads whose figures are designated by the letter b

are not included in the footings, as their iesults form 
part of the totals of the systems under which they are 
placed. Out of the whole 210 roads which are give n in 
this statement 53 have lost in gross and 80 in net.

Y e w  E iu jla n d — 
B a n g o r  Sc P isca ta q u is. 
B en n in g ton  & I tu tl’d .
B o s to u  Sc A lb a n y .........
B o s to n  & 'n in e ............
B os. Ite v . B ’ li. &  L yn n  
Mricteton & S aco  R iv ..  
C la r e n d o n *  P it t s f ’ d . 
C o n n e c t icu t  R iv e r —
F itch b u rg .........................
1 Loosac T u n . Sc W ilm .
M ain e C e n tra l................
N . L o n d o n  N orth ern

1892.
8

173,621
272,044

10,037,145
10,605.118

295,891
32,170
•14.857

1,203.273
7,570,500

37,331
4,910,014

081,329

D E C E M B E R  31 . 
-G ro s s .—

N .Y .N ew  H a v .&  JIart. 15,170.701
o id  C olon y  .................... 0,028.552
V e rm o n t V a lle y ...........  202.^90
W o o d s !  o c k  .................. 41,283

T o ta l (10 r o a d s ) . . . . 00.31«.-424 
1892.

Trunk Lines— $
B alt. & 0 .  E a st O. R iv . 19.737,010 

W e st . O h io  R iv e r . . . . 0,293,643 
B a lt. & O h io  S. W . . .  2 .0 »4,390 
O h io  Sc M iss iss ip p i.. 1,172.210 

G rand T ru n k  o f  Chiu. .al8 ,3?l,LO 0 
O liic. *  O r. T r u n k .. .a  3,511,320 
D et. G r. H a v . & M ila  I,l5'>.093 

N. Y . C ent. & H u d . R +  45.>9-1,888 
L ake Sh. & M id i. S o  22.450,000 
M ich . C. a n d  Can. S o  15,800,000 
N. Y. C h ic. aSc S t. L .. .  0,407,16 >
C lev . r .  C . Sc S t. L .. .  11,502,021

P eoria  *  E a stern  . 1,774,285 
N . Y . L. E . &  W e s t . . . .  30.942,925 
P e n n s y lv a n ia -

E ast o f  P ittsb . ft 1C.. 68.841,845 
W e s t  o f  P itta . Sc K .. 47.210.223 
G r. R ap . & Tnd. S v s . 53.240.750 
P h ila d e lp h ia  *  E rie . 55.2 6,551 
P itt. C m . Cli. &  S t.L .510 .187.172 511.901,755
P ittsb . Y. *  A s h ........ 51.441,828 51,399,097

W a b a sh .............................  14,153,103 13.931,132

T o ta l (21 ro a d s ).. .323.G20.817 
1892.

A n t h r a c i t e  G oa l—  $
C entral o f  N ew  J e rse y  14,716,230 
D elaw are *  H u d s o n . 20,433,542 

A lb a n y  Sc S u sq u e h . 53,091.835
N . Y . &  C a n a d a ........ 5959.424
R enss. *  S a ra to g a .. 52.555.03 > 
P e n n sy lv a n ia  D iv . .  53,368,709 

D el. L a ck . *  W e s t . . . .  40,226,283 
N .Y . L a c k .*  W e s t . . . 58.728,350 
Syr. B in g . & N . Y . . . .  58o0,658

N. Y . O n ta r io  Sc W e s t .  3,473,700 
N. Y. Sus. *  W e ste rn . 1,713.911 
P h iladel. V R e a d in g .. 23,073,091
S u m m it B r a n c h ............ 1,328.555

L y k e n s  V a lle y .......... 1,009,835

T o ta l (14 r o a d s ) .. .112.040,213 104,588,383 
1892.

'Middle States— §
A d ir o n d a ck .....................  169,297
A lle g h e n y  V a lle y ........  '2,030,697
B a th  & H a m m o n d s .a
B eech  C re e k ...................  1,1
B r o o k ly n  E le v a t e d . . . .
Buff. R oc li . *  P it t s b . .
< a m d en  *  A tl.a n d  brs.
C u m b erlan d  V a lley .. .
D unkirk  A ll.V a l. *  P.
H u n t in g d o n *  B r .T op .
L eh igh  Sc H u d . R iv e r .
L o n g  I s la n d ...................
M anhattan  E le v a te d .. 10,;
N. Y. N orth ern .........
N. Y. P h ila . & N o r fo lk  
N .Y . & R o c k . B e a c h ..
N orth ern  C en tra l.........
Penns. & N o rth w .........
P ros. P k .ft  C oney  I s l . .
S ta ten  Isl. R ap. T r —
S ton y  Cl. & Cats. M t . .
T io g a ...................................
U lster & D e la w a re___
W a ll k ill V a lle y ..............
W . J e rse y  t  B ran ch es 
W e s»e rn  M a ry la n d ...
W e s t . N. Y . Sc P e n n . . .

T o ta l (27 r o a d s ) . . ..  40,047,305 
1892.

Middle Western— $
C h ica go  Sc A lto n ............ 7,730,011
Chic. Sc East. I ll in o is ..  4,198,029 
C hic. & W e s t  M ic h . .. .  2,032,539
Cin. J a ck . &  M a ck ........ 714,112
Cin. L e b a n o n  & N o . . . . 132,456
Cin. P o rtsm ’ th  Sc V a . .  200,948
f ’le v . A k r o n  Sc C o i........ 998,664
C leve . < ‘a n to n  Sc S o .a . .  826 ,i 96
C leve la n d  Sc M a rietta . 339,438 
Col. H o ck . Val. & T o l .  3,370,002 
D et. B a y  City & A lp . . . 351,683
D et. L an s in g  & N o . . . .  1,265,572

sa g . V a l. & St. La........ 94,002
E lg in  J o lie t  a*  E a s t .. .  855,960 
E v a n sv . Sc L nd ian a p ... 383.321 
E v a u sv . & T . H a u t e . .  1,282,814 
F lin t a*  P e re  M a rq .a ... 2,021,994
Illin ois  C en tra l.----------- 19,294.099
In d . D e ca tu r  & W e s t .  495,383
Iron  R a i lw a y ................  37,513
K a n a w h a *  M ich ig a n . 374,381 
L ake E r ie  A ll a*  S o . . .  83,659
L ak e  E r ie  a*  W e ste rn . 3,558.483 
L o u is v . N. A lb .* .C h ic . 3,300,102
M a u is t iq u e ...................... 85,778
M ason  a*  O ce a n a ..........  40,250
O h io  S ou th ern . . .  004.542
P eoria  D ec. a*  E va n sv . 874,577
P itts . C h a r .*  Y o u ’h ’y .  159,191
P ittsb . M ar'n  a*  C h ic .. . 40,500
Sag. T u sco la  & H u r . .  123,7Go
St. L . A lto n  & T . H .« .  1,388,043
T o l. A . A r . Sc N. M ----- 1,122,448
T o l. a*  O h io  C e n tr a lt .. 2,000,723 
T o l. P eoria  a*  W e stern  991..>20
T o l. & S ou th  H aven .rt 24.120
W h e e liu g  Sc L . E r ie . . .  1.139,603

T o ta l (37 r o a d s ) . . .  03,501,299 60,125.15

AILW AY8 JANUARY 1 TO
31.

1892. 1891.
* * A
57,280 02,381 —5,10109,013 def.223 +09.230

3,451,507 2.366,251 +1,086,3365,821,439 5,506,701 +314.07877,4^7 94,784 -17,35713,110 10.018 -t 2.198
13.319 15.509 -2,100

198,778 227,190 —28,412
2,219.708 2,003.321 +150,447

14,158 7,914 -*-0,244
1,743,928 1,483,023 -f-200,3G5187,9 Hi 210,128 - 22,182
4,008.197 3,017,040 +990,5572,312,905 2.388.373 —75,470

81,691 72,607 +9,024
14.683 10,344 4-4,339

20,885.243 18,130.281 3-2,748.902
1892. 1891. I n c .  o r  D e c .

43,024.214 17,024,578 15,904,904 +1,059.074
1891. 1892. 1891. I n c .  o r  D e c

$ $ * S
7,590,881 2,922,812 3,132,131 —209,319
3.634,102 1,390,400 1,430,340 —45,940
1.757.552 527,154 525,752 —1,402

728,981 187,807 186,819 -t-988
104.763 48,045 29,042 +18,403
247,352 40,178 31,215 +14,963
940,553 278,147 248,785 +24.362
662,720 291,233 231,051 +60,182
347.863 05,733 90.128 —24,395

3,293,925 1,504.1015 1,528,065 -4-35.504
•417,675 119,137 148.982 —29.S45

1,254,101 341,502 375.440 —33.944
93,595 24,272 22.134 +2,188

728,682 253,516 254,087 -571
354,318 190,785 174,398 +22.387

1,242.783 085,881 624.139 -T61.74-J
2,646,259 778,4h5 776,S12 -1,073

18.736.900 4.965,732 5,177,232 -211,500
495,593 138,003 113.191 t  24.812

34.589 868 8,301 —7.493
329,930 125,113 71,016 +53,467
75.094 20.768 14.148 - 6,620

1.0 0.X60 1,447.898 +172.402
2,840,022 1,051.117 070,521 -f-330,596

121.045 32.573 42.050 —10,077
48,295 5,895 2.248 -3.647

590,241 3'2.625 280,273 -t 00.352
8n0,509 404,994 429,220 —24.282
133.053 58,494 19,813 +88.081
44,610 0,689 8,388 -1.099

100,783 38.084 24,527 +18.557
1.300.43(5 574,770 558.750 +  16,020

977,225 465,000 397.872 +57.128
1,842,204 695, 43 640.119 +55.824

982,023 20 1210 275.251 —15,014
25.076 0,105 7.150 —1,046

1,295,783 476,004 *455,113 +20,951
00,125.157 21,005,690 20.406.906 +533 7*4
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/------------ Gross.
189

Northwestern—Burl. Ced. Rap. ft No..Chic. Burl. & North’n.
Chic. Burl & Quincy- 
Chic. Mil. & St. Paul..Chic. & Northwest’n..
Chic. St. P. Minn, ft O.I)es Moin. No. ft West.Duluth ft Iron Range.Humeston ft Shen—
Iowa Central..............Keokuk & Western...Milwaukee & North’n.Minn. & St. Louis.....
Minn. St. P.& S.S. M.Quincy Omaha & K. C.St. Paul ft Duluth.....
Sioux City & Nor......Wisconsin Cent, lines.

Total (18roads)...142.552,824 126,447,302

Southwestern— 
Arkansas Midland.... Atch. Top. & S. Fe Sys St. L. & San Fran... Colorado Midland ..
Crystal..................... .Denver ft Rio Grande. Ft. Worth & Rio Gr... Hutchinson & South.. 
Kan. C. Ft. S. & Mem. Kan. C. Clin. & Spr..Current River........Mo. Pac. and Iron Mt. 
Rio Grande Southern. St. Louis Ken. & So... St. Louis Southwest’nSI 1 vert on ............
Tex. Sab. V & N. W.

1892.
$99,617 37,644,688 9,065,862 

S',170,854 23,926 
9,221,733 388,628 86,053 
5,085,089 330,351 

203,217 27.687,171 
698.908 83.140 4,612,(01 
105.058 
51,348

1891,
$95.255 35,208,237 8,697,874 2,052,188 27.019 8,484,408 330,075 

75,502 4,812,776 
309,512 
162.335 25,830,818 307,167 26,071 

4,565,797 121,611 48.1S5
Total (17roads)... 97,507,602 91,204,830 

1892. 1891.
P a c ific . C o a ? t— 8 $Canadian Pacific....... 21.409,352 20,241,096Northern Pacific....... 2i,702,490 24,955,434Oregon Improvement 3,805.784 4,2 >6,415Rio Grande West.....  2,583,340 2,592,512

Sin Fran. & No. Pac.. 869,133 874,332
Southern Pac. Co...... 48,971,885 50,449,816 17,683,545 19,286,204Pacific system.......7;35,473,S14 b37,Ol0,078 bl3,837,752 515,201,283

48,825,663 15,706,666
1892. 1891.

8 $43,013 10.813
11.733,876 10,933,876
3,316.557 3,100,055

197,123 581,276
8,171 6,1503,935,493 3,198.363

131,390 120,908
39,881 28,8521,296,653 1,129,260105.102 79,311
83,823 58,345

7,607.817 7.421,600357,1)31 178,121
13.488 14,911

616 989 155,20150,033 05.388
17,113 13.261

29,911,761 27,775,068
1892. 1891.

8 38.120.348 8.009,06010,579,049 10,291,017
763,818 817,015912,083 975,204
2SG,G2S 327,823

4-2,765 
+775,000 +186,502 -36,853 

+2,015 +767,130 -5,518 +11,029 -132,607 
+26,088 
4-25,483 +18o,217 +178,607 + 3,547 

+161,. _ 
—15.352 +3,8

Gal. H. & 8. A........  54,556,424Louisiana Western. 51,098,470 
Morgan's La. ft Tex. 5 3,741,321 
N. Y. Tex. ft Mex... 5257,437Texas & N. Orleans. 51,690,226

Union Pacific............  45.025.176Or. S. L. ft U. N.....  57,201,200
Oregon Rv. & Nav.. 54,831,793 U. I’. Denv. & Gulf. 55,885,526 St. Jos. ft Gr. Island 51,260,699
All other lines.......525,949,880Cent. Br. Un. Pac... 51,319,830 Montana Union 5532,922
Leav. Top. ft S. W 14 Man. Al. ft Bur. ]4 ..

510,635
520,631

54,517,58951,061,67655,78+836
5241,68251,674,509

44,006,730 57,574,457 
55,673,172 55,746,964 5983,663 522,721,332 

58 *4,160 
5377,465 515,082 
520,435

51,094,018 5549,073 
51,372.388 

588,014 5724,960
16,511,38652,902,549
51,511.07351,466,6895467,813
59,570,7375494,0805120,604

51,247,3685457,81551,538,610
569,4675735.072

15,326,18253,000,30551,856.78451,462,492
5252,76158,458,349
5246.073 578,563Ldef.15,368 bdef.21,574 

5def.6,851 5def.7,571

I n c .  o r  D ec .
8+410, 

+283.002 —53,197 —63,122 
—41,195

—1,602.659 
—1,363,531 —153,310 

+91,258—166,22 i
+18,517
- 10,112

+1.185,204 -97,756 
—315,711 

+4,197 +215,052 +1,112,38 +248,00' +42,101 . +6,206 
+720

V isa lia  & T u la r e .......... 20.117 18,523 1,980 7,295 —2.315

T o ta l (21 r o a d s ) .. .117,477,307 117,394,938 55,161,836 55,040,130 +121,106
; 1892. 1891. 1892. 1891. I n c .  o r  D e c .

S o u th er n  R on  etc— 3 $ $ $ S
B irm in gh a m  & A t l ...... 11,206 50,169 6,871 12.110 -5 ,2 3 8
B ir. Sheff. ft T . R .......... 212 .-10 211.879 78.321 71.808 -*-513
C a ro lin a  .M idland......... 03.573 61,291 9,195 21,103 —11,908
Char. G inn. ft C h ic— 150,378 162,363 d e f .2 2 ,1 9 def.21,335 -1 ,2 1 4
C a era w  ft  D a rlin gton . 79,126 104,042 20.006 38,966 —18 960
C h esap eak e ft  O h io . .. 9.592,532 9,333,909 2,788,325 2,321,650 +161,666
C u es . O h io  & S ou th w .. 2 ,’287,168 2,311,989 771,438 779,145 —7,707
C iu . & K e n tu ck y  S o ... 13,967 11,221 def.85 5 1,467 —2,322
Cln. N. O. ft T e x . P ac .. 4,216,700 4,338,202 950,415 1,310,928 —360,183

A la . G rea t S ou th ern 1,796,848 1,932,921 357,151 530,078 -1 7 2 ,9 2 4
N ew  Or. ft  N orth east. 1,326,909 1,233,803 223,978 297,771 —70,793
A ia . ft V ick s b u rg — 619,381 086,821 82,838 155,065 -7 2 .2 2 7
V icks . S h rev . & P a c .. 570.882 658,587 111,521 1S3.776 —77,252

lia s t  ft W . A la b a m a ... 123,288 135,198 12,161 9,006 + 3 .1 55
G ad sd . ft  A t t a lla U n .. 14.111 11,4*8 8,110 7,327 -4-1,083

1,508,571 1,795,414 371,592 195,810 -1 2 4 ,21S
G e o rg ia  S o. ft I> la ......... 769,208 760,070 203,258 270,392 —67,134
G u lf  ft C h ica g o ............... 36,883 11,100 def.911 3,807 —4,718
K an . C ity M em . ft B ir. 1,116,505 1,209,099 162,958 212,995 — 50,037
L o u is v ille  ft N ash v ille . 21,859,177 20,217.526 7,942,155 7,380,981 +561,471
L o u is v . St. L . ft T e x . . . 611,588 535,109 216.278 231,187 +14 .791
M illen  ft S ou th ern  — 57,050 4R981 23,363 21,175 +5,188
M o b ile  ft O h io ................ 3,335,888 3,506,232 1,013,281 1,198,001 — 184,720
N ash . Chat, ft St. L . . . 5.156.572 1,739,112 1,958,155 1,877,750 + 80 ,10 5
N e w  O rlean s ft S ou th . 1*8,150 173.403 5,583 9,452 -3 ,8 3 9
N o r fo lk  ft < a ro iin a — 330.647 303,195 93,599 75,712 +17,887
N o r fo lk  ft W e s te r n — 9,952,882 9,188,012 2,921,209 3,178,275 —257,006
N orth ea s tern  (S . C .) .. 608,009 717,508 179,940 234,196 — 54,256
O h io  R iv e r ....................... 74*1,136 706,967 341,315 294,716 +46,629
P e te rsb u rg ..................... 536.543 519,617 228,509 218,-981 -9 ,5 2 8
R ich . F red , ft  P o t ’m a c 759,357 715,201 299,948 285.269 +11,679
R icfcm . & P etersb u rg .. 353,249 328.340 111,283 65,866
S a n d crsv . ft T e n n il le . . 7,054 8,718 1,297 d e f . 15 + 1,312
S outh  C a ro lin a .............. J .333.428 1,611,544 377,423 548,905 —171,182
T e n n e sse e  M id la n d ... . 200,665 210,127 *19,426 50,280
W . V a . C ent. & P it ts .. 1,097,393 1,111.076 373,917 368,146
W rig h tsv . & T e n n il le . 69,189 81,998 30,431 34,826 —4,392

T o ta l (37 r o a d s ) . . . 71,845,162 69,910,321 22,332,607 22,792,881 —160,271
1892. 1891. 1892. 1891.

M e x ic a n  R o a d s  - * $ a 8 8
M e x ica n  C e n tra l........... 7,9'58,251 7,371,533 2,961,169 2,691.802 +266,667
M e x ica n  N a tio n a l........ 1,756,030 4,206,423 1,700,614 1,159,021 +511,593

T o t a l  (2 r o a d s ) ........ 12,719,284 11.580,961 4.662,083 3,853,823 + 808,260

Grand total (210 r’ds) .1083,688,637 1027294855 345,810,027 338,133,575 +7,706,432 
* Partly estimated.
t Includes Rome Watertown & Ogdensburg in both years. 
t  Toledo Columbus & Cincinnati included in both years.
a  Figures and comparisons for this road are for the eleven months ending 

November 30, the December return not being ready yet.
b  Not counted in footings, because included in earnings of the system under 

which this road appears.

GOLD AND SILVER PRODUCTION IN m Z—REPOR'i 
OP THE DIRECTOR OF THE MINT.

*ng to the average product of recent years, being slightly less 
than the product in 1891 and somewhat larger than the product 
of the two prior years.

The product of silver from our own mines is placed at 
58,000,000 ounces, of the commercial value, at the average 
price of silver during the year, of §50,750,000, and of the coining 
value in silver dollars of §74,989,900. This is a falling off of 
330,000 ounces from the product of the preceding year. The 
Director reports that there was a diminished silver product in 
each producing State and Territory of the United States except 
Montana and Colorado. In the former the product increased 
about 1,000,000 ounces over 1891. In Colora io the returns show 
an increased silver product of nearly 3,000,000 ounces. The 
largest falling off was in the States of Nevada an 1 Idaho and 
the Territory of Utah. In Nevada the silver product fell 
from 3,520,000 ounces in 1891 to 2,244,000 in 1892; in Idaho 
from 4,035,000 ounces in 1891 to 3,164,000 in 1892, and in Utah 
from 8,750,000 ounces in 1891 to 8,100,000 in 1892. Of 
the silver product of the United States, about 23,423,000 
ounces were extracted from milling ores (silver ore3 proper); 
about 24,733,000 ounces from lead ores, and about 6.844,000 
ounces from copper ores. For the purpose of showing the 
changes in production in the various States for a series of 
years we have prepared the following, which covers the last 
four years—1889 to 1892 inclusive.

SILV ER PRO D U CTIO N  IN  THE UNITED STATES— CALEN DAR YEARS.

F in e  ou n ces . 1 8 9 2 . 1 8 9 1 . 1 8 9 0 . 1 8 3 9 .
A r iz o n a ...............................  1 ,0 6 2 ,0 0 0  1 ,4 8 0 ,0 0 0  1 ,0 0 0 0 0 0  1 ,5 0 0 ,0 0 0
C o lo r a d o ............................ 2 4 ,0 0 0 ,0 0 0  2 1 ,1 6 0 ,0 0 0  1 8 ,8 0 0 ,0 0 0  1 6 ,0 0 0 ,0 0 0

I d a l io .................................... 3 ,1 6 4 ,0 0 0  4 ,0 3 5 ,0 0 0  3 .7 0 0 ,0 0 0  3 ,4 0 0 ,0 0 0
M o n ta n a ..............................1 7 ,3 5 0 ,0 0 0  1 6 ,3 5 0 ,0 0 0  1 5 ,7 5 0 , ( 0 0  1 5 ,0 0 0 ,0 0 0
N e v a d a ................................  2 ,2 4 4 ,0 0 0  3 ,5 2 0 ,0 0 0  4 ,4 5 0 ,0 0 0  4 ,8 0 0 ,0 0 0
N e w  M e x ic o .....................  1 ,0 7 5 ,0 0 0  1 ,3 2 5 ,0 0 0  1 ,3 0 0 .0 0 0  1 ,1 3 0 ,0 0 0
U ta h ...................................... 8 ,1 0 0 ,0 0 0  8 ,7 5 0 ,0 0 0  8 ,0 0 0 ,0 0 0  7 ,0 0 0 ,0 0 0
A ll  o th e r s ...........................  1 ,0 0 5 ,0 0 0  1 ,7 1 0 ,0 0 0  1 ,5 1 6 .3 0 0  1 ,2 6 4 ,5 7 1

T o t a l ...........................5 8 ,0 0 0 ,0 0 0  5 8 ,3 3 0 ,0 0 0  5 4 ,5 1 6 ,3 0 0  5 0 ,0 9 4 ,5 7 1

The Mint’s revised totals of the product of gold and silver 
in the world for the last three calendar years are stated as 
follows:

G old . S ilv er.
Y ea r— V a lu e . F in e  o u n ces .

1 8 9 0  .........................................  $ 1 1 3 ,1 4 9 ,6 0 0  $ 1 3 3 ,2 1 2 ,6 0 0
1 8 9 1  ............................................................... 1 1 8 ,3 1 6 ,8 5 0  1 4 4 ,4 6 3 ,2 0 0
1 8 9 2  ..............................................................  1 3 0 ,4 1 7 ,0 5 0  1 5 2 ,1 1 9 ,3 0 0

According to this statement there was an increase of over 
§12,000,000 in the gold product of the world during the last 
calendar year. Of this increase §3,500,000 was from Australia 
and over §9,000,000 from South Africa. The product of gold 
in Australia during the last calendar year aggregated §33,870,- 
000, against §33,000,000 in this country, while the product of 
South Africa aggregated §23,293,000, placing South Africa 
ahead of Russia as a gold producer and next to the United 
States and Australia.

Mr. Leech says that the total silver product in the world 
increased during the last calendar year about 7,630,000 ounces, 
occasioned by an increase of 4,600,000 ounces in the product 
of the Mexican mines and 3,400,000 in the product of the 
mines of Australia. Notwithstanding the strike of four 
months in the mines of the Barrier Range, the product of sil­
ver in Australasia aggregated during the last calendar year 
13,439,000 ounces.

The report as received does not give the details of produc­
tion for the three years mentioned, but we have received the 
missing data from the Director by telegraph, and are thus 
enabled to present the subjoined tables, which cover the re­
sults for the past three years in the three principal producing 
countries, the aggregate for all other countries and the total 
world’s production. The statement covering silver is as fol­
lows :

SILV E R  PRO DU CTION OP THE W O R L D  ( i n  OUllCCS).

I u  llp.ilr.fl S ou th  a n d  A l l  o th er  Total
O u n c e s .  States. M exico . G ent. A m er . C ou n tries . W orld .
4 3 9 0 . .  .5 4 .5 0 0 .0 0 0  3 7 ,4 0 0 ,3 4 4  1 3 ,2 6 5 ,0 0 0  2 8 ,0 4 7 ,2 6 6  1 3 3 ,2 1 2 ,6 0 0
1 8 9 1 . .  .5 8 .3 3 0 .0 0 0  4 1 ,0 0 0 ,0 0 0  1 3 ,2 6 5 ,0 0 0  3 1 ,8 6 8 ,2 0 0  1 4 4 ,4 6 3 ,2 0 0
1 8 9 2 . .  .5 8 .0 0 0 .0 0 0  4 5 ,6 3 2 ,0 0 0  1 3 ,2 6 5 ,0 0 0  3 5 ,2 2 2 ,3 0 0  J ,52 ,119 ,30O

The figures of gold production are stated merely in dollars, 
but we have reduced them to fine ounces, and thus reach the 
following result.

Mr. E. O. Leech, the Director of the Mint, has furnished us 
this week an advance copy of his report on the production of 
the precious metals covering the calendar year 1893.

The valuffcjf the gold product from the mines of the United 
States is given as approximately §33,000,000, about correspond-

GOLD PRO DU CTION OP THE W O R L D  ( i l l  O U n eC S ).

T n
O u n c e s .  A u stra lia .
1 8 9 0 . .  . .  1 ,4 4 1 ,9 6 4
1 8 9 1 . .  . .  1 ,5 1 8 ,9 3 0
1 8 9 2 . .  . .  1 ,6 3 8 ,4 6 4

U nited
States.

1 ,5 8 8 ,8 8 0
1 ,6 0 4 ,8 4 0
1 ,5 9 8 ,3 7 8

R u ssia .
1 ,2 3 2 ,7 9 1

1 .0 6 0 .5 2 7
1 .0 6 0 .5 2 7

A l l  o th er  
C ou n tries . 
1 ,2 0 9 ,9 8 6  
1 ,5 3 9 ,2 9 0  
2 ,0 1 3 ,5 6 6

T otal
W orld .

5 ,4 7 3 ,6 2 1
5 ,7 2 3 ,5 8 7
6 ,3 0 8 ,9 3 5
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IMPORTS AND EXPORTS FOR JANUARY .

The Bureau of Stalisties has issued its detailed statement of 
the foreign commerce of the country for the month of Janu­
ary, 1803 and 1893, and for the seven and twelve months end­
ing January 81, 1893 and 1893, as follows :

MERCHANDISE.

Stock Exchange Clearing-H ouse Transactions.—The 
subjoined statement includes the transactions o f the Stock 
Exchange Clearing-House from Feb. 13 down to and includ­
ing Friday, Feb. 34; also the aggregates for May (from 17th jto 
81st), June, July, August, September, October, November and 
December, 1893, and January, 1893.

• F o r  the  
m on th  o f  
J a n u a ry .

F o r  the  7 
m on th s ended  

J a n .  31 .

F o r  the  1 2  
m on th s en d ed  

J a n .  31 .

1 8 9 3 .—E x p o r t s — D o m e s t ic___
F o r e ig n ........ .

T o t a l ................................
I m p o r t s ................................

E x c e s s  o f  e x p o r t s  o v e r  im p o rts  
E x c e s s  o f  im p o r ts  o v e r  e x p o r t s

1 8 9 2 .—E x p o r t s —D o m e s t ic ___
F o r e ig n ..........

T o t a l ................................
I m p o r t s ................................

$ 6 6 ,8 1 4 ,1 3 6
8 4 6 ,5 5 7

$ 5 1 9 ,0 1 8 ,3 7 3
7 ,9 1 0 ,0 2 7

$ 8 9 1 ,40 -1 ,527
1 4 ,5 3 8 ,4 9 0

$ 6 7 ,6 6 0 ,6 9 3
8 3 ,7 7 5 ,3 5 7

$ i  6 ,1 1 4 ,6 6 4

$ 9 8 ,6 4 6 ,9 2 4
1 ,4 9 1 ,4 1 2

$ 5 2 6 ,9 2 8 ,4 0 0
5 2 8 ,2 4 5 ,8 8 4

$ 1 ,3 1 7 ,4 8 4

$ 6 4 3 ,3 4 5 ,8 5 7
7 ,9 1 7 ,6 7 4

$ 9 0 5 ,9 4 3 ,0 1 7
8 9 7 ,2 5 3 ,8 7 5

$ 8 ,6 8 9 ,1 4 2

$ 9 7 4 ,5 1 3 ,7 9 0
1 3 ,5 0 4 ,2 0 1

$ 1 0 0 1 3 8 3 3 6
6 2 ,7 1 9 ,5 5 0

$ 6 5 1 ,2 6 3 ,5 3 1 
4 5 8 ,3 9 4 ,4 7 1

$ 9 8 8 ,0 1 7 ,9 9 1
8 2 8 ,7 3 9 ,8 3 0

E x c e s s  o f  e x p o r t s  o v e r  im p o rts  
E x c e s s  o f  im p o rts  o v e r  e x p o r t s

$ 3 7 ,4 1 8 ,7 8 0 $ 1 9 2 ,S 6 y ,0 6 0 $ 1 5 9 ,2 7 8 ,1 6 1

GOLD AND SILVER— COIN AND BU LLION.

1 8 9 3 .—E x p o r t s — G o ld —D o r n ..
F o r e ig n ..........

$ 1 2 ,5 8 4 ,3 9 6 $ 4 6 ,-9 9 ,3 1 6
6 4 7 ,9 8 6

$ 8 2 ,7 4 2 ,1 6 6  
6 ,1 2 7 ,8 2 0

T o t a l ................................ $ 1 2 ,5 8 1 ,3 9 6
$ 2 ,3 4 8 ,2 2 2

1 ,6 7 8 ,2 2 0
$ 4 ,0 2 6 ,4 4 2

$ 1 6 ,6 1 0 ,8 3 8
$ 3 6 4 ,5 9 2

1 ,9 5 0 ,3 7 0

$ 4 7 ,5 4 7 ,3 0 2
$ 1 2 ,8 9 5 ,0 4 2

1 2 ,3 1 6 ,9 4 8
$ 2 5 ,2 1 1 ,9 9 0
$ 7 2 ,7 5 9 ,2 9 2

$ 9 ,7 7 9 ,9 3 0
1 5 ,5 7 1 ,0 5 1

$ 8 8 ,8 6 9 ,9 8 6  
$ 1 0 ,9 6 0 ,3 2 8  

1 * .6 9 0 ,3 5 0
S ilv e r —D o m e s t ic —  

F o r e ig n ..........
$ 3 7 ,0 5 0 ,6 7 8

$ 1 2 6 ,5 2 0 ,6 6 4
$ 1 7 ,2 6 3 ,5 2 4

2 2 ,5 6 1 ,0 0 5

T o ta l  e x p o r t s .........

S i lv e r ...............
T o ta l  ................................ $ 2 ,3 1 4 ,9 6 2

$ 1 4 ,2 9 5 ,8 7 6
$ 2 5 ,3 5 0 ,9 8 1
$ 4 7 ,4 0 8 ,3 1 1

$ 3 9 ,8 2 4 ,5 2 9
$ 8 0 ,6 9 6 ,1 3 5E x c e s s  o f  e x p o r t s  o v e r  im p o rts  

E x c e s s  o f  im p o r t s  o v e r  e x p o r t s

1 8 9 2 . - E x p o r t s —G o ld —D o m ..
F o r e ig n ..........

$ 2 4 6 ,4 6 6 $ 7 ,4 7 9 ,5 0 1
1 ,3 9 3 ,1 4 2

$ 7 0 ,4 1 6 ,7 5 4
2 ,1 8 8 ,0 4 7

T o t a l ................................ $ 2 4 6 ,4 6 6
$ 1 ,7 5 3 ,4 2 0

5 9 8 ,1 7 8

$ 8 ,8 7 2 ,6 4 3
$ 9 ,6 9 t>,781
1 1 ,0 7 2 ,0 9 0

$ 7 8 ,6 0 4 ,8 0 1
$ 1 3 ,6 9 1 ,5 1 8

1 4 ,7 3 1 ,1 6 5
S ilv e r —D o m e s t ic ___

F o r e ig n ..........
$ 2 ,3 5 1 ,5 9 8
$ 2 ,5 9 8 ,0 6 4

$ 5 5 2 ,0 1 4
1 ,1 1 5 ,6 1 7

$ 1 ,6 6 7 ,6 3 1
$ 9 3 0 ,4 3 3

$ 2 0 ,3 7 1 ,8 7 1
$ 2 9 ,2 4 4 ,5 1 4
$ 4 2 ,2 1 5 ,8 6 0

1 2 ,9 6 5 ,1 3 2
$ 5 5 ,1 8 0 ,9 9 2

$ 2 8 ,4 2 6 ,0 1 3  
$ 1 0 7 ,0 3 0 ,8 1 4  

$ 1 4 ,1 2 4 ,2 0 6  
1 7 ,9 8 9 ,7 1 4  

$ 6 2 ,1 1 3 ,9 2 0  
i  4 4 ,9 1 6 ,8 9 4

T o ta l  e x p o r t s .........

S i lv e r ...............
T o t a l ..................................

E x c e s s  o f  e x p o r t s  o v e r  im p o rts  
E x c e s s  o f  im p o r t s  o v e r  e x p o r t s $ 2 5 ,9 3 0 ,4 7 -

TOTAL MERCHANDISE AND COIN AND BULLION.

1 8 9 3 .—E x p o r t s —D o m e s t ic___
F o r e ig n ..........

$ 8 1 ,7 4 6 ,7 5 4  $ 5 7 8 ,8 1 2 ,7 3 1  
2 ,5 2 4 ,7 7 7 1 2 0 ,8 7 4 ,9 6 1

$ 9 9 5 ,1 0 7  O^L 
3 7 ,3 5 6 ,0 6 0

$ 8 4 ,2 7 1 ,5 3 1
8 6 ,0 9 o ,3 1 9

$ 5 9 9 ,6 8 7 ,6 9 2
5 5 3 ,5 9 6 ,8 6 5

$ 1 0 3 1 4 6 3 6 8 1  
9 3 7 ,0 7 8 ,4 0  1I m p o r t s ................................

E x c e s s  o f  e x p o r t s  o v e r  im p o rts  
E x c e s s  o f  im p o r t s  o v e r  e x p o r t s

1 8 9 2 .—E x p o r t s — D o m e s t ic___
F o r e ig n ...........

T o t a l ................................

$ 4 6 ,0 9 0 ,8 2 7 $ 9 5 ,3 8 5 ,2 7 7
$ 1 ,8 1 b ,7 8 8

$ 1 0 0 6 4 0 8 1 0
2 ,0 .-9 ,5 9 0

$ 6 5 9 ,5 2 j ,1 3 9
2 0 ,9 8 2 ,9 0 6

$ 1 0 6 4 6 2 5 0 9 2  
3 0 ,4 2 3 ,7 i  3

$ 1 0 2 7 3 6 4 0 0
6 4 ,3 8 7 ,1 8 1

$ 6 8 0 ,5 0 8 ,0 4  j 
5 1 3 ,5 7 5 ,4 6 3

$ 1 0 9 5 0 4 8 8 0 5
8 9 0 ,8 5 3 ,7 5 0

E x c e s s  o f  e x p o r t s  o v e r  im p o rts  
E x c e s s  o f  im p o r t s  o v e r  e x p o r t s

$ 3 8 ,3 4 9 ,2 1 9 ^ 1 6 0 ,9 3 2 ,5 8 2 $ 2 0 4 ,1 9 5 ,0 5 5

IM PORTS AND EXPO RTS B lr P R IN CIPAL CUSTOMS DISTRICTS.

STOCK EXCHAN GE CLEARING HOUSE TRANSA* TION 0.
/— S h a res , both s id es .— » 
C leared . T otal V a lue.

M onth—  $
1802.

M a y ............ 4 781,600 250,200.000
J u n e .......... 16.084,000 1,041,048,200
J u ly ...........  0.807,300 699,313,200
A u g u s t .. . .  13,998,480 977,583,000
8 o p t ...........  18,857,800 1,208,000,000
O cto b e r  . 20.726,300 1,358.733,000 
N o v e tn b ’r . 16,519,200 1.113,800,000 
D e ce m b ’r. 25,221,100 1,758,000,009 

1893.
J a n u a ry .. 28,544,500 2,084,709,000

/— S h a res , both sid es .— , 
C leared . Total V a lu e. 

F eb . 1 3 . .1 ,3 4 0 ,5 0 0  9 7 ,5 0 0 ,0 0 0  
“  1 4 . .  5 8 5 ,3 0 0  4 3 ,9 0 0 ,0 0 0  
“  1 5 . .  6 2 7 ,0 0 0  4 9 ,9 0 0 ,0 0 0  
“  1 6 . .1 ,0 4 8 ,0 0 0  8 7 ,4 0 0 ,0 0 0  
«  1 7 .-1 ,1 9 7 ,3 0 0  9 7 ,5 0 0 ,0 0 0

T ot. w k . .4 .7 9 3 ,6 0 0  3 7 6 ,2 0 0 ,0 0 0  
F eb . 2 0 . .2 ,7 7 9 ,4 0 0  1 3 4 ,0 0 0 ,0 0 0  

•• 2 1 . .  2 ,3 3 7 ,7 0 0  1 3 3 ,8 0 0 ,0 0 0
“  2 2 . .  * ...............................................

2 3 . .1 ,3 3 7 ,2 0 0  8 9 ,3 0 0 ,0 0 0  
“  2 4 . .  1 ,7 9 2 ,4 0 0  1 3 3 ,2 0 0 ,0 0 0

/---------B a la n ce s , on e  s tfe.— -■ S h u ts
S h ares . V a lu e  sh a r e s , cos h . C lea r 'd ,

$ *
445.000

1,598.750
1,120.100
1,057.400
2.055.800
2.325.800 
1,831,500 
2,087,300

22.500,500
94.506,700
74,180,100

107.383,900
128.603,600
148.022.000
128.975.000
192.500.000

298.300
1,433,971

974,700
1.301,000
1,097,500
1.701.400 
1,417,800
2.317.400

2,110
b*886
6,880
0,183
0,252
5,802
5,790
0,603

3,000,000 210,700,000 3,300,500 0,830
/---------B a la n ces . o n e  s id e .--------- * S h eels
S h ares . V a lu e  Sh ares. C ash . Clear*d .
1 2 4 ,8 0 0 8 ,9 0 0 ,0 0 0 9 9 ,2 0 0 3 2 5

6 5 ,3 0 0 4 ,8 0 0 ,0 0 0 4 9 ,1 0 0 2 8 0
7 3 ,5 0 0 5 ,6 0 0 ,0 0 0 9 3 ,9 0 0 2 S 0

1 0 0 ,1 0 0 7 ,8 0 0 ,0 0 0 1 0 3 ,5 0 0 3 2 1
1 3 4 ,8 0 0 1 0 ,5 0 0 ,0 0 0 2 0 9 ,4 0 0 3 2 9

4 9 8 ,5 0 0 3 7 ,6 0 0 ,0 0 0 5 5 5 ,0 0 0 1 ,5 3 5
2 4 1 ,3 0 0 1 5 ,9 0 0 ,0 0 0 5 7 0 ,4 0 0 3 6 5
2 3 7 ,2 0 0 1 4 ,5 0 0 ,0 0 0 4 0 2 ,4 0 9 3 6 1
. H o lid a y
1 4 7 ,9 0 0 9 ,7 0 1 ,0 0 0 1 5 8 ,1 0 0 3 3 6
1 8 5 ,4 0 0 1 3 ,3 0 0 ,0 0 0 3 8 1 ,6 0 0 3 4 8

T ot. w k .8 ,2 4 6 .7 0 0  5 1 5 ,3 0 0 ,0 0 0  8 1 1 ,8 0 0  5 3 ,4 0 1 ,0 0 0  1 5 1 5 5 0 0  1 ,4 1 2
The stocks cleared now are American Sugar common, 

Atchison, Chicago Burlington & Quincy, Chicago Ga3, Chi­
cago Milwaukee & Sr. Paul common, Chicago Rock Island 
& Pacific, Distilling & Cattle Feeding, Louisville & Nashville, 
Missouri Pacific, New York & New England, New York Lake 
Erie & Western, Northern Pacific preferred, National Lead 
common, Philadelphia & Reading, Union Pacific and Western 
Union.

fPtotiet»rg|©amnxerciaI "guglislt ils tra
I F r o m  o u r  o w n  c o r r e s p o n d e n t .  ]

L o n d o n , Saturday, February 17, 1893.
The revenue collections are now being made at a very large 

rate. During the week ended Wednesday night the bankers’ 
balances at the Bank of England were reduced by ovs r a mil­
lion sterling, while the Government balances were ii creased 
by considerably more than a million and a-half sterling. The 
Bank of England in consequence is very strong. The coin 
and bullion exceed 23>£ millions sterling, and the reserve is 
very nearly 18 millions sterling, being 5J per cent of all the 
liabilities. But the effect of the revenue collections upon the 
market is neutralized by tbe decision of the Chancellor of the

CUSTOMS D IS­
TRICTS AND

P o r t s .

Baltim ore,M d. 
Boat. <fc Char­

les ton ,M a ss  
Brunsw ick, Ga 
BuffaloCk.N.Y 
Champl’n, N.Y 
Charlest’n, 8.C 
Chicago, 111—  
Cincinnati, Oa 
Corpus Christi 
D etroit, M ich. 
D uluth, Minn. 
G alvest’n .T ex  
H uron, M ich.. 
M ilw ’kee.W ia. 
M inn’s’a.Minn 
M obile, A la ...  
N ew  Orl’ns.La 
N ew p ’t News 
N ew  York.N .Y 
Niagara, N .Y .. 
N orf ’k.VaM&c. 
O regon, Oreg.. 
Oswega’ ie,N .Y 
Oswego, N .Y .. 
Pensacola, Fla 
P h iladel’a, Pa. 
P ortld ,& c.M e. 
P u get S’d .W a. 
R lch m ’nd, Va. 
8 t. Louis, Moa. 
Ban Fran., Cal. 
Savannah, Ga. 
V erm ont, V t .. 
W illam ette,O r 
W ilm i’gn.N.C.

K X P O K i> .

7 months en<una
Janu V 31.

1892-3. 1891-2.

S *
45,771,721 58.691,341

50.106,905 5 0 /8 5 ,7 88
4,001,012 4,237,895

357,785 370.475
3,573.100 1,000,414
7,452,994 13,424,12>
2,221,095 2,913,113

4,377,813 2,555,03 4
3,5S5,05tt 4.589,979

901,892 1.487,011
30.029.098 29 529.854

4,747,592 5,013.850
44,000

205.22b 230,113
1,905,520 1.849,205

40,861,331 80.011.708
4.727,274 9,205.834

208.502,307 254,3--9,540
508,422 b 97,527

4, <578,120 10,089,559
613,328 1,004,208
907,600 1,003.583

1,123,012 89-£,077
2,133,20b 1,337,340

30,457,001 31,493,019
581,507 907.155

3,430.125 5,009,594
2,409,555 4.891.030

20.737,810 31.080,019
15,071.581 19,704 838
4,378,7253 2,138,609
3.777,102 4 8- '2.900
0,414,565 4,522,067

5-20.O2Q.4no 851 203 *3

; of Treasury bills no w falling due.

R e m a in in g  in  w a re liou a e  J a n u a ry  3 1 , l n « 2 ..................................$ ^ d , ;8 i , G  o
R e m a in in g  in  w a re n o u o e  J a n u a ry  3 1 , 1 8 9 3 . . . . ......................... $ 3 o ,7 3 2 ,6 7  0

a  In te r io r  p o r ts  to  w liio ii m e rch a n d ise  oa n  h e  tr a n s p o r te d  w it h o u t  
a p p ra isem en t, u n d e r  a c t  o f  J u n e  1 0 ,1 8 3 0 .

b In c o m p le te  in  th e  a b se n ce  o f  la w  p r o v id in g  th e  m ea n s c f  c o lle c t ­
in g  th e  s ta t is t ic s  o f  e x p o r t s  t o  a d ja c e n t  io re ig n  t e r r ito r y  b y  ra ilroa d  
oa rs  a n d  o th e r  la n d  v e h ic le s .

which
Conse-

per cent.
Trade continues depressed, an 1 there is hardly any spre tl t- 

tion. A t  the fortnightly settlement on the Stock Exchange 
which began on Wednesday morning, the banks at first asked 
from Stock Exchange borrowers 2% per cent, but before the 
day was out the rate fell to 2 per cent. At the same time the 
large shipments of gold from New York are taken here t > 
mean that the Continental demand will be fully supplied 
tlienee, especially as it is expected that the French demand 
will fall off, the Bank of France having decided not to con­
tinue allowing interest on gold while upon the wav. During, 
the week ended Wednesday night the stock of gold held by 
the Bank of France increased more than a million and a-half 
sterling, and now amounts to nearly 64J£ millions sterling.

The price of silver has fluctuated during the week between 
33)^d. and 38l£d. per ounce. Tbe Indian demand both for 
silver and India Council bills and telegraphic transfers is 
large, and is expected to continuegood fora couole of months 
yet, while the probability that the Silver-Purchass act will 
not be repealed at the present session of the United States Con­
gress leads to the hope that exchange may be maintained at 
about the present level for some time yet. At the same time 
the repoit that the U. S. Treasury is borrowing gold from 
the New York banks excites some apprehension.

For the time being the public is holding aloof from all kinds 
of speculative securities, but there is a very strong demand 
for securities that are considere l  perfectly safe. Consols, fer
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'example, have been as high on one occasion this week as 
4)9%, the 3% per cents 98, the local loans 3 per cent stock 105%, 
fluid Indian 3% per cents 109. The stocks of colonial 
•governments which have not borrowed excessively 
o f  late are also unprecedentedly high. So likewise 
are British municipal stocks, guaranteed! and prefer­
ence British railway stocks, and evenBritish ordinary railway 
stocks. There is a good demand likewise for well-secured 
American bonds, but bonds at all of a speculative character 
are not in favor. Jnst as the investing public was led to buy 
almost anything before the Baring crisis, it has now 
rushed to the other exteme, and will not touch stocks 
that are not considered beyond all question good. 
White American gold bonds, well secured, are in 
excellent demand, the currency bonds are neglected 

' -and shares are quite out of favor. A few profi ssional 
-operators follow the ups and downs of the New York 
market, but the general public is doing nothing. Late on 
Thursday afternoon there was a sharp rise of from % to 1% 
iu  American railway secu'ities, on the report that the New 
York banks were lending gold to the Treasury, but as New 
York did not respond and the public here continued to bold 

■aloof, he rise was lost quickly.
.Another banking failure is reported from Australasia, and 

-i&EfStralasian securities of every kind are neglected, the floods 
tin. Queensland ad ling to the unfavorable view taken. The 
Argentine Government has not yet replied to Lord Roths­

child's committee. When the Government granted guar­
anties to the railway companies, it was on the understanding 
that the money was to be re-paid after the guarantee period 

■expired, the companies in the meanwhile accounting for from 
15 to 50 per cent of their gross earnings. In 1891, however, 

-Congress passed an act requiring the companies to pay over 
the 45 or 50 per cent, as the case might be, of their gross re­
ceipts to the Government immediately. The companies ob­
ject on the ground that Congress cannot alter an existing 
-contract. The Government, however, refuses to pay the guar­
anties unless the companies submit. It offers at the same 
■time, if they submit, to pay in cash instead of in funding 
’ bonds 62% per cent of the amount guaranteed. Two of the 
•■companies have accepted the offer. The general impression 
is tha t the Finance Minister has made up his mind not to issue 
any more funding bonds, and that he is making use of the 

•act of 1891 to enable him to do so. Probably the result will 
be the opening of negotiations for the definitive settlement not 
only of the guaranties but of the Government debt gener­
ally.

In Paris the Bourse has nearly recovered from the recent 
■scare, but there is a good deal of anxiety remaining, Every 
o n e  is expecting the early downfall of the present Cabinet, 
;and there are fears, too, that President Carnot may be driven 
■to resign, though the greater probability is that the business 
'.of t he session will be quickly ended and that there will be an 
teaifiy Dissolution. Now that the “'bears” have closed there is 
•*3xce-ediDgly little doing upon the Paris Bourse. On the other 
iian-ri hfeere is greater activity than for a considerable time 

. past-on the German bourses. The visit of the Czarowitcz 
has strengthened the belief in peace, and the announcement 

■ that the negotiations for a commercial convention between 
Russia and Germany are to be resumed next week is regarded 
as very encouraging. The success of the Austro-Hungaiian 

■conver- ion, too, hasjgreatly strengthened markets. It is an­
nounced that 95 per cent of the holders of the stocks being 
converted have agreed to the conversion. As soon as this 

• business is completed the issue of the five millions sterling 
ignld Joan will be undertaken.

"SMie Board of Trade returns for January are again very un- 
■■-sausfact iry. The value of the exports of British and Irish 

produce and manufactures was £18,026,000, a decrease of over 
£1,120,000, or 5'8 per cent. The value of the imports was 
under £33,126,000, a decrease of £5,359,000, or nearly 14 per 
cent. Very low prices account for a part of the falling off, 
but there is a decided decline too in the volume of trade, and 
it is noteworthy that the imports of the raw materials of 
manufacture have decreased, pointing to an expectation on 
-the part of manufacturers that the depression is likely to 
■continue for some time longer. The process of lowering 
wages goes on, the lock-out iu Lancashire has not yet come to 
an end, and the present belief is that there is no immediate 
prospect of ^settlement of the sliding scale dispute in South 
Wales

The imports since January 1 have been as follows:
1893. 1892. D ifferen ce . P er  01.£ £ &33,125,868 33.485,244 -5,359,356 -13-92

since January 1 have been as follows:
1893. 1892. D ifferen ce . P e r  O i•£ £ £18,026,019 19,146,704 —1,120,685 — 5-85

Imports.

Exports.
J a n u a r y ........

The exports of foreign and colonial produce since January 1 
show the following contrast:

1893. 1892. D iffe r en ce . P e r  Cl.
Re-exports. £  £ £

January........  4,786,274 4,128,646 +657,628 +15-92
The following return shows the position of the Bams i. f 

Sngland, the Bank rate of discount, the price of consols, &c, 
j impared with the last three years:

18P3 1892. 1891. 1810.
F e b .  8. F e b .  10. F eb . 11. F e b  12

£ £ £ X
C ircu la tio n  . . .  ............... ................ 25.041,000 24,631,145 24,054.270 23,469.425
P u b lic  d e p o s i t s ................................... 6,553,069 5,762,520 9,583,133 8,420,410
O cher d e p o s its  ................................... 29,053,005 27,996.113 29,201 155 23,878,567
Qt iv e rn m e n t se cu r it ie s  ............... 11,227,252 10,227,003 11.451,206 13,882,609
O th er s e c u r it ie s ................................. 24.664,669 27,103.535 29.597,054 20,942.640
R e se rv e  . .  ......................................... 17,914,978 15,676,101 16,081,405 14.780,800
C oin  a n d  b u ll io n ................................ 26,508,978 23,857.246 23,665,735 22,049,725
P rop .a sseh s t o  lia b ilit ie s ,p e r  c t . 50 41 3-10
B ank r a t e ................................per ct. 3 3 6
C on so ls  2 H  p e r  c e n t  ..................... 95 9-16 97 3-16 97 5-10
C le a r in g -H o u se  re tu rn s  ............ 119,964,000 H 8.14 6 .0 f0 134,858,000 128.208,000

Messrs. Pixley &  Abell write as follows under date of
February 9:

G o ld —T h e re  is n o  c h a n g e  iu  th e  s t r o n g  d e m a n d  f o r  c o ld .  N o th in g  a  t 
p re se n t  ca n  r e a c h  the B a n k  e x c e p t  s o v e r e ig n s , a n d  b u t  sm a ll a m o u n ts  
h a v e  co m e  to  h a n d . D u r in g  th e  w e e k  £ 5 6 ,0 0 9  h a s  b e e n  r e c e iv e  1, a n d  
£ 1 3 5 ,0 0 0  h as b e e n  ta k e n  f o r  R io . A r r iv a ls :  B o m b a y  £ 7 7 ,0 0 0  ; N ew  
Z ea la n d , £ 3 5 ,0 0 0 ;  N a ta l, £ 8 .6 ,0 0 0 ; W e s t  In d ie s  £ 3 0 .0 0 0 ;  C h ili, 
£ 4 .0 0 0  ; t o ta l,  £ 1 9 1 ,0 0 0 .  S h ip m e n ts  t o  B o m b a y , F e b .  3 . £ 2 9 .0 0 0 .

S ilv e r —A ft e r  d r o p p in g  h a ck  a l it t le  a t  th e  en d  o f  la st w eek , b e t t e r  
d e m a n d  f o r  In d ia  ca u se d  fr e s h  f irm n e ss , a n d  f o r  th r e e  d a y s  th e r e  h a s  
b e e n  n o  c h a n g e  o f  ra te . A r r iv a ls :  N e w  Y o r k ,  £ 5 0 ,0 0 0 :  W est In d ies, 
£ 1 4 ,0 0 0 ;  C h ili. £ 3 4 ,0 0 0  ; t o ta l ,  £ 9 8 .0 0 0 .  S h ip m e n ts :  B o m b a y , F eb . 
4 , £ 8 3 ,6 0 0 :  H io g o ,  F eb . 4 , £ 9 1 ,2 0 0  ; B o m b a y , F eb . 9 , £ 9 7 ,4 8 0 .

M e x ica n  D o lla r s —T h e se  c o in  h a v e  b e e n  m o s t ly  n o m in a l, a n d  h a v e  
r e ta in e d  th e  Id . d iffe r e n c e  u n d e r  s i lv e r  as w h e n  la s t  q u o te d . A rr iv a ls  : 
West. In d ie s , £ 9 ,0 0 0  ; N ew  Y o rk . £ 3 0 ,0 0 0 .  S h ip m e n ts :  B o m b a y , Feb. 
4 , £ 4 1 ,9 0 0 ;  P e n a n g , F e b . 4 , £ 4 3 ,8 0 0 .

The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-three weeks of the 
season oompared with previous seasons: 

im p o r t s .
1 8 9 1 -9 2 .

3 5 ,1 4 1 ,7 1 5  
1 1 ,6 8 9 ,7 5 8  

6 ,9 7 2 ,6 6 3  
1 ,5 9 4 ,4 0 7  
1 .7 6 7 ,2 5 7  

1 0 ,2 9 7 ,2 8 4
8 .0 1 1 .7 2 8

Supplies available for consumption (exclusive of stocks on 
September 1):

--------------  1 B 91 -92 .
3 5 ,1 4 1 ,7 1 5

8 .0 1 1 .7 2 8  
1 5 ,3 1 7 ,3 4 6

1 8 9 2 -9 3 .
1 m p orts  o f  w h e a t .o w t .2 9 ,7 1 0 ,7 5 1
S a r le y ..............................  8 ,8 7 8 .1 1 5
O ats....................................  6 ,1 5 5 ,9 2 0
P ea s ...................................  1 .1 6 5 ,3 4 3
S ea n s ................................  2 ,0 1 8 ,1 9 8
Indian  c o r n ...................  1 3 ,3 0 4 ,9 8 8
f l o u r ................................. 9 ,9 6  2,151

1 8 9 2 -9 3 .Vheat......................o w t , 2 9 ,7 1 0 ,7 5 1
Im p orts  o f  f lo u r ........... 9 ,9 6 2 ,1 5 1Sales o f  h o m e -g r o w n . 1 2 ,6 9 9 ,2 7 5

1 8 9 0 -9 1 .
2 6 ,1 0 2 ,6 5 0
1 1 ,3 9 5 ,7 7 3

6 ,0 3 7 ,8 0 0
6 9 0 ,9 7 1

1 ,5 7 8 ,5 9 6
1 2 ,2 8 6 ,3 7 3

6 .7 6 5 ,2 0 5

1 8 9 0 -9 1 .
2 6 ,1 0 2 .6 5 0

6 ,7 6 5 ,2 0 5
1 8 ,9 9 6 ,0 9 7

1 8 8 9 -9 0 . 
2 5 ,4 8 9 ,0 1 8  

8 ,7 6 8 .5 5 1  
6 ,3 2 4 .8 7 2  

8 5 2 ,3 7 6  
1 ,5 8 0 ,9 2 7  

1 3 ,2 6  3 ,033  
7 ,7 7 5 ,4 7 3

188S-90.
2 5 ,4 8 9 .0 1 8

7 ,7 7 5 ,4 7 3
2 4 ,1 8 5 ,7 7 5

T o t a l ........................  5 2 ,3 7 2 ,1 7 7  5 8 ,4 7 0 ,7 8 9
1 8 9 2 -9 3 . 1 8 9 1 -9 2 .

Iver. p r ice  w h e a t  w e e k .2 6s. 3d . 3 3 s . I d .Iverage p r ic e ,  s e a s o n . .2 7 s .  6 d . 3 6 s . 6 d .
The following shows the quantities 

naize afloat to the United Kingdom:
T h is w eek  L a st w eek .

fyneat.......... ..........q r s .  2 ,4 0 8 ,0 0 0  2 ,3 0 5 ,5 0 0
Flour, e q u a l to  q r s .  4 5 5 ,0 0 0  4 0 5 ,0 0 0
VTaiza.......................q r s .  2 6 6 .0 0 0  2 1 1 ,0 0 0

5 1 ,8 6 3 ,9 5 2  
1 8 9 0 -9 1 . 
3 2 s . 5 d . 
3 2 s . 3d .

of wheat,

1 8 9 2
2 ,3 9 4 ,0 0 0

4 9 8 .0 0 0
4 2 5 .0 0 0

5 7 ,4 5 0 ,2 6 6  
1 8 8 9 -9 0 . 
29s . 9 d -
3 0 s . 0 d .

flour and

1 89 1
1 ,7 1 5 ,5 0 0

3 6 3 .0 0 0
3 0 5 .0 0 0

iSnjfltisti E iu a a c la l iTIarltet*—P er C able.
The daily closing quotations for "securities, &c., at London 

are reported by cable as follows for the week ending Feb. 24 :

L o n d o n . Sat. M on. Tues. W ed. T h u rs .

Silver, p e r  o z ........ ............d 3 8 % 38 % 3 8 % 3 8 % 3 8 5ift 3 8 5 ,«
lo n so ls .n e w , 2 % p e r  cts . 9 8 9 ,* 9 S 9tc 98^18 9 8 % 98 % 9 3 %

d o f o r  a c c o u n t .......... 981% 9 8 % 9 8 % 9 3 U 1S 9 S i% e 9 8 ia i6
9 8 -2 7 %j'V o h re n te s  (in  P a r is ) fr .  

T fi 4 s  o f  1 9 0 7 .................
9 8 -7 0 9 8 -1 5 98 -7 5 % 9 3 -0 5 9 8 -1 2 %

U anadian P a c i f ic ............... 8 7 % 8 6 % 8 6 % 8 6 % 8 6 % 8 6 %
Ohio. M il. & St. P a u l . . . . 81 8 0 % 8 0 % 8 0 % 79% 77%
Illin o is  C e n tr a l .................. 103 1 0 2 % 1 0 2 % 1 0 2 % 102 % 102
hake S h o r e ........................... 1 3 ] l2 131 131 131 131 % 1 3 o %
L ou isv ille  &  N a s h v ille . . 7 7% 7 6 % 7 6 % 7 6 % 7 6 % 7 5 %
M exican  C en tra l 4 s ........ 6 7% 6 7 % 6 7 % 6 7 % 67 67
ST. Y . C e n tra l &  H u d son . 112 % 112 % 11 2 1 11 % 111 % 1 1 1 %
ST. Y . L a k e  E r ie  & W est ’n 2 5 % 2 4 % 23 % 2 1 2 3 % 2 3 %

d o 2 d  c o n s .............. 107 106% 1 0 6 % 1 0 6 % 1 06 % 1 06 %
N orfo lk  <fe W e s te rn , pref. 37*8 3 7 % 3 7 % 3 7 % 36 % 3 5 %
N orth ern  P a c if lo  p r e f . . . 4 9 % 49 % 4 9 % 4 9 % 45% 4 1 %
P e n n s y lv a n ia ...................... 5 5 % 5 5 % 5 5 % 55 »4 5 5 % 5 5 %
P h ila d e lp h ia  & R e a d in g . 21 16 % 1 5 % 15 % 15 14%
U nion P a c i f ic ....................... 4 0 % 4 0 % 4 0 % 4 0 % 39 3 7 %
V a b a sh  p i e f ....................... 2 5 5g 25 % 2 5 % 25% 2 5 % 23 %

furaraercial and miscellaneous Items
National Banks.—The following national banks have 

recently been organized:
4 .8 4 1 — T h e  In d ia n a  N a tion a l B a n k  o f  E lk h a rt . In d . C a p ita l, $ 1 0 0 ,00 0 -

P re s id e n t, J . L. B r o d r ic k ;  C a sh ier . VV. L. C o lliu s .
4 .8 4 2 — T h e  O ld  P b ce n ix  N a t io n a l B a n k  o f  M ed in a , O h io  C a p ita l, $ 7 5 ,-

0 0 0 . P re s id e n t, R . M. M c D o w e ll ;  C a sh ier , B. H e n d r ic k s o n .
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4 ,8 4 3 — T h e  M e r c h a n t s ’ &  M in e r  /  N a t i o n a l  B a n k  o f  P l i i l i p a b u r g ,  M o n t  

C a p i t a l ,  $ 5 0 ,0 0 0 .  P r e s i d e n t ,  A .  A .  M c D o n a ld ;  C a s h i e r ,  C .  H .  
E s h b a u g h

4 ,8 4 1 — T h e  Y o r k  C o u n t y  N a t io n a l  B a n k  o f  Y o r k  V i l l a g e .  M e . C a p i t a l ,  
$ 6 0 ,0 0 0 .  P r e s i d e n t ,  l a m e s  T .  D i v i d s o u ;  C a s h ie r ,  A l b e r t  M . 
B r a g d o u .

4 ,8 4 5 — T h e  F i r s t  N a t io n a l  B a n k  o f  C r io p l e  C r e e k .  C o l .  C a p i t a l ,  $ 5 0 .-  
0 0 0 .  P r e s i d e n t ,  J a m e s  M . P a r k e r ;  C a s h i e r ,  J a m e s  L .  L i n d ­
s a y .

4 , 8 4 8 — T h e  A m e r i c a n  N a t io n a l  B  i n k  o f  F o r t  W o r L h ,  T e x .  C a p i t a l .
$ 1 5 0 ,0 0 0  P r e s i d e n t ,  C .  J .  S h a p e d ;  C a s h i e r ,  L u t h e r  1 B o a z .  

4 ,8 4 9  - T h e  M a u r y  N a t io n a l  B a n k o f  C o lu m b ia ,  T ^ n n  C a p i t a l ,  $ 6 0 ,0  ) 0 .
P r e s i d e n t .  J .  W . S  R i d l e y ;  C a s h i e r ,  C .  A .  P a r k e r .

4 , 8 5 0 — T h e  F i r s t  N a t io n a l  B a n k  o f  B e l l e  V e r n o n .  P a .  C a p i t a l ,  
$ 5 0 ,0 0 0 .  P r e s i d e n t ,  W .  J .  M a n o w u ;  C a s h i e r .  J o s .  A .  C o o k .  

4 , 3 5 9 - - T h e  F i r s t  N a t io  \ a l  B a n k  o f  S c .  J a m e s ,  M in a .  C a p i t a l ,  $ 5 5 ,0 0 0 .  
P r e s i d e n t  T h o m a s  V e l t u m  ; C a s h i e r ,  F r a n k  O ’ M e a r a .

I m p o r t s  a n d  E x p o r t s  f o r  t h e  W e e k , —The follow in' are 
the imports at New York for the week ending for dry goods 
Feb. 16 and for the week ending for general merchandise 
Feb. 17 ; also totals since the beginning of the first week in 
January.

FOREIGN IMPORTS AT NEW YORK.

For Week. 1 8 9 0 . 1 8 9 1 . 1 8 9 2 . 1 8 9 3 .

D r y  G o o d s ............
G e n T  m e r ’ d i s e .

$ 4 ,3 0 0 ,1 1 6
6 ,5 5 5 ,9 5 5

$ 3 ,9 9 1 ,9 0 2
6 ,9 1 4 ,7 9 8

$ 3 ,1 7 3 ,7 2 2
7 ,4 1 9 ,6 9 1

$ 2 ,8 2  2 ,3 0 2  
7 ,8 6  L ,0 S 2

Total........
Since Jan. 1 .

D r y  G o o d s .............
a s n ’ l  m e r ’d l s e .

$ 1 0 ,8 5 6 ,0 7 1

$ 2 7 ,0 4 3 ,0 4 9
4 3 ,8 5 9 ,1 2 0

$ 1 0  9 3 9 ,7 0 0

$ 2 2 ,7 9 6 ,7 0 6  
4 ^ ,9 5 5 ,5  L7

$ 1 0 ,5 9 3 ,4 1 3

$ 2 1 ,3 2 8 ,9 3 1
5 1 ,8 8 1 ,5 3 4

$ 1 0 ,6 8 3 ,3 8 4

$ 2 4 ,8 0 6 ,0 8 2  
6 5 ,  L 2  3 ,3 4 6

T o t a l 7  w e e k s . . $ 7 0 ,9 0 2 ,1 6 9 $ 7 0 ,7 5 2 ,2 2 3 $ 7 3 ,2 1 0 ,4 6 5 $ 8 9 ,9 2 9 ,4 3 8

The i m p o r t s  o f . d r y  g o o d s  f o r  o n e  w e a k  l a t e r  w i l l  be f o u n d  
in our r e p  i r t  o f  the d r y  g o o d s  t r a d e .

T h e  following is a  statement of the exports (exclusive of 
s p e c i e )  from the port of New York to foreign ports for t h e  
w s e k  ending February 21 and from January 1  to date :

EXPORTS FROM NEW YORK FOR THE WEEK.

1 8 9 0 . 1 8 9 1 . 1 8 9 2 1 8 9 3

For t h e  w e e k . .  
P r e v .  r e p o r t e d .

$ 6 ,8 1 0 ,2 0 4
4 2 ,1 9 3 ,8 6 8

$ 4 ,9 4 3 ,1 0 3
3 8 ,2 8 1 ,4 6 7

$ 7 ,0 1 5 ,8 5 2
5 2 ,3 1 2 ,9 0 0

$ 4 ,7 7 2 ,2 4 4
4 1 ,6 5 4 ,7 6 6

T u t a l  7  w e e k s . . $ 4 9 ,0 0 4 ,0 7 2 $ 4 3 ,2 2 4 ,5 7 0 $ 5 9 ,3 2 8 ,7 5 2 1 $ 4 6 ,4 2 7 ,0 1 0

T h e  following table shows the exports and imports of specie 
a t  t h e  port of New York for the week ending Feb. 18 and 
s i n c e  Jan. 1, 1893, and for the corresponding periods in 1813 
a n d  1891 :

8XPORT8 AND IMPORTS OF SPECIE AT NEW YORK.
Exports. I Imports,

eokt. — ------------------------------------ —  -  -------- - --------
Week. Since Jan. 1 . 1 Week. Since Jan.1

G r e a t  B r i t a i n .....................
F r a n c e ........................................ ..

$ 5 0 0 ,0 0 0  
I . '  0 0 ,0 0  > 
1 ,0 0 0 ,0 0 0  

6 7 ,2 9 5

1 8 5 ,0 0 0

$ 5 0 0 ,4 2 5  $ .....................
1 5 ,9 0 0 ,0 0 0  1 ,3 0 0  

3 , 2 7 5 .0 0 0
1 ,3 0 0

W e s t  I n d i e s ...........................
M e x i c o ..........................................
8 o u t l i  A m e r i c a ..................
A l l  o t h e r  c o u n t r i e s . .

T o t a l  1 8 9 3 ..................
T o t a l  1 8 9 2 ..................
T o t a l  1 8 9 1 ..................

2 3 9 .0 8 2  1 ,5 0 0  
6 .6 0 5  6 ,8 4 1

3 9 5 ,3 9 5  .....................
5 0 0 ,0 0 0  2 2 0

2 3 .5 1 9
1 7 ,7 9 3
8 0 ,3 8 3
1 0 ,7 6 2

$ 2 ,7 5 2 ,2 9 5  $ 2 0 ,8 1 6 ,5 6 7  $ 9 ,8 6 1 !  $ 1 3 3 ,7 5 7  
1 ,7 0 0 ,2 0 0  2 ,5 6 3 ,9 2 2  4 7 3 ,2 3 8 '  2 ,0 1 8 ,7 5 5  

7 9 3 ,5 0 0 '  3 ,4 8 3 ,5 0 2  2 3 ,2 3 6 ! 8 1 4 ,6 2 4

Silver4
Exports. Imports.

Week. Since Jan. 1 .  Week. Since Jan. 1 .

0 r e a t  B r i t a i n ..................... $ 3 8  2 ,2 0 0 $ 3 ,6 4 1 ,5 5 0 !  $ .....................
7 9 ,9 0 0  .....................

$ ....................

W e s t  I n d i e s ...........................
M e x ic o ...........................................
S o u t h  A m e r i c a ...............
A ' l  o t h e r  c o u n t r i e s . .

4 ,2 0 0
.....................

9 1 5

1 6 5 ,3 5 2 '  .....................
.....................1 6 6 ,6 0 0
1 8 ,3 0 8 '  .....................

8 .1 4 2 !  6 9 2

1 ,0 7 0
3 8 5 ,3 0 0

7 6 ,4 5 3
1 5 ,1 5 2

T o t a l  1 8 9 3 ................
T o t a l  1 8 9 2 ..................
T o t a l  1 8 9 1 ..................

$ 3 8 7 ,3 1 5
3 4 5 ,4 3 7
2 6 5 ,8 2 0

$ 3 ,9 1 3 ,2 5 2  $ 6 7 ,2 9 2  
3 ,^ 1 0 ,5 3 9  7 9 ,0 9  
2 ,4 0 4 ,2 2 3  5 , 2 s 9

$ 4 7 7 ,9 7 5
2 4 8 .4 1 2
3 1 9 ,4 8 7

Of the above imports for the week in 1893 $7,448 were 
American gold.coin and $600 American silver coin. Of the 
exports during'the same time $2,752,2«5 were American gold 
coin.

—Piesident Ashley of the Wabash Railway contributes a 
thoughtful article to the Chicago Railway Age in its issue of 
the 17th inst. The subject is “ Railway Companies and Their 
Employes.” Mr. Ashley argues that the efficiency of rail­
way service would be enhanced by some scheme which would 
give the employe an interest in the company employing 
them. His plan is, first, a policy of prom ilion from the 
ranks according to ability and meritorious service as far as 
may be practicable, and secondly to establish a system of 
life insurance and pensions, and which should include pro­
vision for accidents. The fund for the purpose shout 1 be pro­
vided by yearly contributions from the earnings of the com­
pany.

—The Mutual Life Insurance Company lias issued its fiftieth 
annual statement. The assett are given as $175,084,156, the 
liabilities as $159,915,922, leaving a surplus fund to secure the 
policy-holders of $15,168,233. The income for 1892 was 
$40,238,765. of which 833.047,765 came from premiums. Dis­
bursements were $19,380,532 to policy-holders and $7,419,611 
for expenses and taxes. The company has now $745,780,083 
insurance in force, a gain of over $50,000,000 for the year.

—The City Treasurer of Providence, R. 1., invites proposals 
until March 1 for $1,371,000 four per cent gold bonds. Par- 
.ticalars in advertisement in our State and City Department.

—Messrs. Coffin & Stanton offer to investors, at 102 and 
accrued interest, $75,000 Acker, Merrill & Condi' 6 per cent 
gold debenture bonds due 1993 The pavm-nt of principal ' 
and interest is guaranteed jointly and severally by endorse­
ment on each bond by the directors of the corporation. The 
capital stock of the company is $7d0,000; bond issue, $650,000; 
the value of the real estate, stook and plant is $1,500,600. The 
net earnings of the company for the year 1892 are reported as 
$150,COO.

—Messrs. Win. J. Hayes & Sons offer in our columns to-day 
a list of city, county and street railway securities, inviting the 
attention of investors.

City Railroad Securities—Brokers’ Quotations.

A t l a n t i c  A t . ,  B ’ k l y n . S t ’k .
G e n . M . , 5 3 ,1 9 0 9 . . .A & 0  

81’c k e r S t .  <6. F n J . F . - S t k .
1 s t  r n o r t .,  7 s . ,  1 9 0 P - .J & J  

■Sr’d w a y  i t  7 t l i A v .— S t ’ k . .
1 s t  m o r t . ,  6 s ,  1 9 0 4  . J & D  
2 d  m o r t . ,  5 s , 1 9 1 4 . . . J & J
B ’ w a y  1 s t ,  5 s ,  g u ...........”24
2 n d  5 s ,  i n t .  a s  r e n t . ,  ’ 05 . 

B r o o k ly n  C i t y — N o w S t o c k  
B ’k l y n  c r o s a t ’ n  5 a .,  1 9 0 8  

B k n .C ’v & N ’ i iS s ,  1 9 3 8  J & J  
C e n t r a l  C r o s a to w n — S t ’ k . .

l e t  m o r t . ,  6 s ,1 9 2 2 .M & N  
O e n t. P k .N .&  E . R i v . — S t k .  

C o n s o le .7 a ,  1 9 0 2  . . . J & D  1 1 6  
I r y  D k . E . B . &  B a t ’y - S t k .  150  

1 s t  m o r t . ,  7 a , 1 8 9 3 . .  J & D  A O S

104 
2 8111

198
106
106
105 

96
2 6 0
107102
1 60
1 1 5
150

3 0
1 13202

2 6 5

1103

> ry  D o c k  E .  B ’ y  &  B . —
S c r i p .......................................................

U iK lith  A  v . — S t o c k .....................
E ig h t h A  v . — S c r ip ,  6 a , 1 9 1 4  
42d  &  G r ’n d  S t .  F ’ r y — S t k .

1 s t  m o r t . ,  7 a , 1 8 9 3 .A & O  
42d  S t .  M a n h .&  S t .N .A v e .  

l a t  m o r t , ,  6 s , 1 9 1 0 ..  M & S
2 d  M ,,  in c o m e ,6 a -----J & J

H o u s t .W .S t .&  P . F ’y — S t k .  
1 s t  m o r t . ,  7 a ,  1 8 9 4 . . J & J

N in t h  A v e . .........................................
S e  o n d  A v e .— S t o c k ................

l e t  m o r t . ,  5 a , 1 9 0 9 .M & N
S i x t h  A v e .— S t o c k ..............

.......... : T h i r d  A r e ................................................
1 5 5  11 l a t  M .,  5 a , 1 9 3 7 ...........J & J
..............' T w e n t y - t h i r d  S t .— S t o c k . .

11 l a t  m o r t .  7 a , 1 8 9 3 .................

120
1 5 5

1 0 0  101
2 9 0 ..............
1 0 5  110  
2 9 8  . . . . . .102......
. . . .  70  
111  111  

7 0 . 73  
2 0 0  . . . .
1 0 4 * .............
1 301 .............
1 6 5  167  J
1 0 5 ..............210 220 
2 4 7  2 5 2112......
2 9 5  ..........
1 0 3 .............

N. and Brooklyn tfas Securities—Brokers’ Quotations,
G A S  C O M P A N I E S . B i d . A s k . j G A S  C O M P A N I E S . B i n . A s k

1 3 8
1 8 0
110
14G
1 0 0
170
1 0 0
1 1 4
1 50

140

1 0 2

155
1 0 8
1 0 5  
1 52
1 0 6  
1 95  
1 " 6

8 8
3 3

J e r s e y  C i t y  &  H o b o k e n . .
M e t r o p o l it a n — B o n d s ............
M u t u a l  ( N .  Y . ) .............................

| B o n d s , 6 s ........................................
M u n ic ip a l— B o n d s ,  7 s —  

F u l t o n  M u n ic i p a l ......................

i l l

1 64

1 93

‘ 90
4 2

P e o p le ’ s  B r o o k ly n !  . . .  
M e t r o p o l it a n  ( B r o o k ly n ! . .

117 S t a n d a r d  p r e f ...............................
i D o  c o m ................................

Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction.

By Messrs. R. V. Harnett & Co.;
Shares.

1 M e m b . N . Y .  P r o d .  E x .  $ 6 1 0  
2 0  T h u r b e r  W h s  1. C o . c u m . .5 0  5 1

5  M a d is o u  S q .  B a n k .................. 1 5 1
2  S e c o n d  A v e .  R R .  C o

1 0  E l e v e n t h  W a r d  B a n k -----3 0 0
2 2  T b u r b e r - W b y l .  C o . p f . .9 5 - 1 0 0  
4 N a t .  B a n k  o f  C o m m e r c e .2 0 0

Shares.
1 0  R e a l  E a t ,  L o a n  &  T r .  C o . l  5 6

1 0 0  S t a t e  T r u s t  C o  ............................2 7 5
2 5  H e r r i n g - H a l l - M a r v i n  C o .

c o m m o n ...............................................  7 5
7  N a t .  P a r k  B a n k ........................... 3 1 0

1 0  M e r c a n t i l e  N a t .  B a n k  . . 2 2 7

By Messrs. Adrian H. Muller & Son :
Shares.

5 0  W e s t c h e s t e r  F i r e  I n s .  C o . 1 7 0
2 0  3 d  A v e n u e  R R .  C o ................... 2 5 0
4 6  N . Y .  &  N . J .  T e le p b .  C o . .  9 4 ^  

6  N . Y  l  i f e  T n s . & T r u s t  C o .6 8 5  
1 0  T h u r b e r - W h y  I ’ d  C o . p f . .1003i 101
1 0  B u f f a l o  M u t u a l  G a s  C o . . .  1 3 0  

1 0 0  N .  Y .  &  P e r r y  C o a l  &
I r o n  C o .................................................. 1

5 0  M e r c a n t i l e  T r u s t  C o .............3 5 5
1 0  T h u r b e r - W h y l .  C o . c o m . ,

5 0 V 5 1

Bonds.
$ 1 ,5 0 0  D r y  D o c k  E . B . & B a t t .

R R .  5 s .  c e r t ,  o f  in d e b t e d  n ’ s  9 9 ^  
$ 5 2 0  A t l a n t i c  M u t u a l  I d s .

C o . s c r i p  o f  1 8 8 9 ............................... 1 0 1
$ 2 3 ,0 0 0  C h a t e a u g a y  O r e  &

I r o n  C o .  6 s ,  1 9 1 5 ,  J & J ..............  8 5
$ 1 0 ,0 0 0  W o r c e s t e r  T i a c .  C o . 

s y n d i c a t e  f u l l  p a id  s u b
s c r i D t io n  r e c e i p t s ...............................1 0 0

$ 2 0 ,0 0 0  A u g u s t a  M in in g  &  
l n v e s t m ’ t  C o . 1 s t  M . b o n d s .  2

^aiiMug anti f in a n c ia l

SAMUEL D. DAVIS &  CO.,
B A N K E R S  A N D  D E A L E R S  I N  I N V E S T M E N T  S E C U R I T I E S .

I ' O .  4 4  W I L L  S T . ,  N E W  Y O R K .

S a m u e l  D .  D a v i s , C i i a s . B .  V a n  N o s t r a n d .

M e m b e r  N . Y .  S t o c k T E x c h a n g e .

LIBERTY NA TIO N A L BANK,
Central  Bui l di ng 1 4 3  Li berty Street .  New York.  

C A P I T A L ,  - - -  -  $300*001!
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED 

HBNRY C. TINKER President. HENRY GRAVES, Vioe-Pre*!d«n
JAMES CHRISTIE, Cashier.

HENRY C. TINKER, 
HENRY GRAVES. 
GEO. F. BAKER,
J. R. MAXWELL,

D I R E C T O R S .
E. F. C. YOUNG, 
WM. RUNKLE, 
DUMONT CLARKE, 
JNO. H. STARIN.

B. C. FAHNESTOCK 
HON. G. A. HOBART. 
J. A. GARLAND

THE MERCANTILE NATIONAL BANK
O K  T U B  C I T Y  O K  N K f f  Y O R K  

S o .  1 9 1  B r o a d w a y .

c a p i t a ) .  -  $ 1 , 0 0 0 , 0 0 0  I S u r p l u s  F u n d ,  -  $ 1 , 0 0 0 , 0 0 0

W I L L I A M  P .  S T .  J O H N ,  P re s id e n t . | F R E D E R I C K  8 . S C H K S C K .  C a l l  ta r .  
J A M B S  Y  L O T T ,  A s s i s t a n t  G a e l I o r .

A C r - o u w r s  s o u n r u s .

S p en c er  T rask  & Co.,
W a l l  S t . ,  N e w  Y o r k .  

A l b a n y .
y  s e e  v^.cki oc ax'o n ....... ....

BANKERS,
1 6  C o n g r e s s  S t . ,  B o s t o n  

P r o v i d e n c e .

r s e e  v .  a i  - - - - - - -
“ j o  p r e f
-A S t a t e s  R u b b e r  C o . ,  

. s t e m  D m o n  T e l e g r a p h ,

100
1 .0 1 5

4 4 .7 1 7

97k>  J im ? * ® 8- 
4 2  re J a n .  1 
9 4 1*  F e b .  2 1  r
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% h t  j a n k e r s '  © a z o tic .
D I V I D E N D S .

Fame of Company. Per
Cent.

When
Payable.

Books Closed. 
(Bays inclusive.)

K a f lr o a d s .
D e l a w a r e  &  H u d s o n  ( q u a r . ) .............
F o r t  W a y n e  &  J a c k s o n  p r e f .............
P h i l .  G e r .  &  N o r r i s t o w n  ( q u a r . ) .  

M i s c e l l a n e o u s ! .
C o n s .  K a n .  O . S m e l t .  &  K e f ...............
I n t e r n a t i o n a l  B e l l  T e l e p ........................
O r e g o n  I m p r o v e m e n t  p r e f ..................
S o u t h e r n  C o l t o n  O i l ......................................

1 %
2 %
2 k

1 0  s t k .  
1 5  

3 k  
2 k

M a r c h  1 5  
M a r c h  1  
M a r c h  —

M a r c h  1 
M a r c h  7  
M a r c h  1 
M a r c h  1 5

F e b .  2 4  t o  M c h .  1 5  
F e b .  2 4  t o ------------

F e b .  2 3  t o  M c h .  1  
F e b .  2 5  t o  M c h . 7  
F e b .  2 6  to  M c h .  1 
M c h . 7  t o  M c h .  1 5

W A L L  S T R E E T ,  F R I D A Y .  F E B .  ‘24. 1 8 9 3 - 5  P .  M .

The Moner Market and Financial Situation.—Again the 
New York Stock market has passed through a great crisis, 
and the prodigious vitality of the stock brokerage fraternity 
lias been shown by the absence of a single failure of import­
ance. The sales of stocks on Monday, February 20, at the 
New York Stock Exchange far exceeded any previous day on 
record, the total footing up 1,479,903 shares, of which 960,155 
were in Reading, commonly called half shares, their par value 
being $50. The heaviest day prior to this was on February 11, 
1892, when the famous coal combination was announced, and 
the total sales amounted to 1,387,467 shares, of which 553,572 
were of Reading. It is a singular fact that the rise and fall 
in Reading caused the two heaviest days’ trading ever known 
to the New York Board.

Our friends and patrons will pardon us, in the light of recent 
events, for recalling what was written in this column concern­
ing Reading a few weeks since, v iz.: “ The friends of
Reading are probably to be congratulated that the Reading 
capitalists did not get the Old Colony. * * * With railroad 
managers, as with private firms and individuals, it is often a 
most valuable quality of mind and judgment to know when 
to stop spreading out with new business enterprises.”

If we should put full faith in the many Philadelphia 
dispatches in the newspapers we might believe that the whole 
Reading disaster was due to the income bondholders and 
that all other parties were free from fault. Time, however, 
may develop a better sentiment, as these income gold bonds 
are a strong security and have a mortgage lien for their prin­
cipal. It does not appear that the managers have not had 
a reasonable liberty in the use of income to keep the property 
in good shape, as the net earnings applicable to these bonds 
are defined to be those remaining after deducting expenses 
and fixed charges and also expenses for “ renewing, replacing 
and repairing its said property and premises, including such 
reasonable improvements thereof and additions thereto as 
shall be necessary for the safe, proper and economical opera­
tion of the same.” But such expenses should be made to ap- 
\etT from month to monthas the year progresses and should 
be plainly shown m the monthly returns. What the income 
bondholders have fairly objected to has been the exhibit dur­
ing the year of a large surplus apparently applicable to their 
bonds, and then the great disturbance at the end of the 
year about paying the interest thus shown to have been 
earned.

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2% to 12 per 
cent, the average being 4 per cent. To-day rates on call were 
4 to 5 per cent. Commei cial paper is quoted at 6 per cent.

The Bank of England weekly statement on Thursday showe d 
an increase in bullion of £445,000, and the percentage of re­
serve to liabilities was 51 ‘31 against 5W8 last week ; the dis­
count rate remains unchanged at 2% per cent. The Bank of 
France shows an increase of 24,575,000 francs in gold and
3.500,000 in silver.
ISThe New York City Clearing-House banks in their state­
ment of Feb. 18 showed a decrease in the reserve held of 
$5,668,300 and a surplus over the required reserve of $13,605,- 
900, against $17,240,575 the previous week:

1 8 8 3 .
Feb. 3 8 .

Differ en'sfrom 
Prev. week.

1 8 9 2 ,
Feb. 2 0 .

1 8 9 1 .
Feb. 2 1 .

C a p i t a l ...............................
S u r p l u s .............................
L o a n s  a n d  d i s c ’ t s
O l r o n l a t l o n .................
N e t  d e p o s i t s . ______
S p e c i e ................................
L e g a l  t e n d e r s . . . .  

R e s e r v e  h e l d . . . .  
L e g a l  r e s e r v e _____

S u r p l u s  r e s e r v e .

$
6 0 ,4 2 2 ,7 0 0  
6 9 ,1 9 1 ,6 0 0  

4 6 2 ,5 3  8 ,6 0 0  
5 .5 1 8 ,5 0 0

4 8 3 .6 1 3 .2 0 0  
7 5 ,7 0 0 ,3 0 0  
5 8 ,8 0 8 ,9 0 0

1 3 4 .5 0 9 .2 0 0  
1 2 0 .9 0 3 ,3 0 0

$

D e c .  1 ,7 6 5 ,5 0 0  
D e c .  5 6 ,7 0 0  
D e c .8 ,1 3 4 ,5 0 0  
D e o . 4,2 4 3 ,7 0 0  
D e c .1 ,4 2 4 ,6 0 0

D e c .5 , 6 6 8 .3 0 0  
D e c .2 ,0 3 3 ,6 2 5

$
5 9 ,3 7 2 .7 0 0
6 6 .0 0 7 .9 0 0

4 7 6 .5 7 1 .0 0 0  
5 ,1 5 7 ,7 0 0

5 3 1 .2 6 1 ,8 0 0
1 1 3 ,1 5 2 ,1 0 0

5 0 .5 2 0 .9 0 0

1 6 3 .6 7 3 .0 0 0  
1 3 2 ,8 1 5 ,4 5 0

$
6 7 ,1 1 9 ,7 0 0
6 5 ,3 7 5 ,8 0 0

4 0 3 ,5 2 2 ,1 0 0
3 ,5 4 0 ,3 0 0

4 1 6 .5 6 2 .7 0 0  
8 3 ,9 0 9 ,4 0 0  
3 5 ,6 0 4 ,3 0 0

1 1 9 .5 1 3 .7 0 0  
1 0 4 ,1 4 0 ,6 7 5

1 3 ,6 0 5 ,9 0 0 D e e .3 ,6 3 4 ,6 7 5 !  3 0 ,8 5 7 ,5 5 0 1 5 ,3 7 3 ,0 2 5

Foreigi“ lement of ljc sliding 
asier d 
upn1 .

scale dispute ling bills was 
g to the better 

se of securi­

ties for foreign account. But since Wednesday rates have 
been stronger, and to-day are very firm. The gold exports 
of the week amount to $4,000,000, of which $500,000 goes 
out to-morrow. Actual rates of exchange are: Bankers’
sixty days sterling, 4 86%@4 8G%; demand, 4 88%@4 88% : 
cables, 4 88%@4 88%.

Posted rates of leading bankers are as follows:

February 2 4 .

P r l m e O a n k e r s ' s t e r l i n g  b i l l s  o n  L o n d o n . .
P r im e  c o m m e r c i a . .........................................................
D o c u m e n t a r y  c o m m e r c i a l ................................................
P a r i s  b a n k e r s  ( f r a n c s ) ............................................................
A m s t e r d a m  ( g u i ld e r s )  b a n k e r s ................................
F r a n k f o r t  o r  B r e m e n  i r e i c b m a r b s l b ’ n k e r s

Sixty Days. Bernard.
4  8 7  ® 4  8 7 * 2  4  8 9  a>4  6 9 k  
4  8 5 k ® 4  8 5 %
4  8 5 14 ® 4  8 5 k
5  1 8 k ® 5  1 7 k  i 40k®40&,6 

9 5 14 ® 9 5 38

5  1 6 k ® 5  3 5 %  407i()'340k 
9 5 k ® 9 5 %

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling % premium ; Charleston, buying par, selling ' 
premium : Mew Orleans, bank, $1 50 premium, commercial, 
75c.: St. Louis, 75c. per $1,000 discount; Chicago. 80c. per 
$1,000 discount.

United States Bonds.—Quotations are as follows:

Interest
Periods

Feb. 1 Feb. 
1 8 .  2 0 .

Feb.
2 1 .

Feb.
2 2 .

Feb.
2 3 .

Feb.
2 4 .

2 s , ........................................ r  e g . Q .- M c h . *  9 9 k *  9 9 k *  9 9 k * 9 9 * 2 * 9 9 k
4 s ,  1 9 0 7 . . .  ________r e g . Q . - J a n . * 1 1 2 *4  * 1 1 2 * 4 1 1 2 . * 1 1 2 * 1 1 2 k
4 s ,  1 9 0 7 .....................c o u p . Q . - J a n . * 1 1 2 * 4  * 1 1 2 * 4 1 1 2 * 1 1 2 * 1 1 2 * 4
6 s ,  o u r ’ c y , ’ 9 5 _____r e g . J .  &  J . * 1 0 5  1*1 05 * 1 0 5 -3 * 1 0 5 * 1 0 5
6 s ,  e a r ’ c y , ’ 9 6 _____r e ? . J .  A  J . * 1 0 7 * 2  * 1 0 7 * s * 1 0 7 * 2 73 * 1 0 7 * 2 * 1 0 7 k
6 s ,  o u r ’c . v / 9 7 _____r e g . J ,  A  J . * 1 1 0  i* 1 1 0 * 1 1 0 0 * 1 1 0 * 1 1 0
6 s ,  e u r ’c y , ’ 9 8 _____r e y . J .  A  J . * 1 1 2 * 2  * 1 1 2 * 2 * 1 1 2  k * 1 1 2 * 1 1 2
6 s .  o u r ’c y , ’ 9 9 _____r e v . J .  A  J . * 1 1 5  i ' l l  5 * 1 1 5 : * 1 1 4 k *1 1 4 *s>

" T b i s i s  t b e p r i c e  b id  a t  c n e  m o r n in g  b o a r d :  n o  su.e w a s  a  u d e .

Government Purchases of Silver.—The following shows 
the amount of silver purchased to date in February by the 
Government.

P r e v i o u s l y  r e p o r t e d . . .
F e b r u a r y  2 0 ................................“ 22 ......

“  2 4 .................................
' L o c a l  p u r c h a s e s ................

Ounces Ounces
offered, purchased. -  nee paid.

6 .8 5 7 .0 0 01.222.000
7 0 7 ,0 0 0

' T o t a l  i n  m o n t h  t o  d a t e _____ 8 ,7 8 6 ,0 0 0

3 ,1 9 7 ,0 0 0
2 9 0 ,0 0 0

3 5 0 ,0 0 0

8 0 - 8 3 6 0  ®  6 0 - 8 4 6 0  
$ 0 - 8 4 3 0  ®  $ 0 - 8 4 4 0.....  -© ____
$ 0  8 3 8 5  -it $ 0 - 8 4 0 9

4 ,1 3 7 ,0 0 0  $ 0 - 8 3 6 0  ®  $ 0 ‘ S 4 6 0

T b e  l o c a l  p u r c h a s e s  o f  e a c h  w e e k  a r e  n o t  r e p o r t e d -  t i l l  M o n d a y  o f  
t b e  f o l lo w in g  w e e k .

Coins.—Following are current quotations in gold ft r coins:
—  S 4 k
—  9 5
—  6 6 k

S o v e r e ig n s .................. $ 4  8 4
N a p o le o n s ................... 3  8 5
X  X R e i o h m a r k s .  4  7 0
2 5  P e s e t a s _____ . .  4  7 5
S p a n .  D o u b lo o n s .1 5  5 5  
M e x .  D o u b l o o n s .1 5  5 5

®$4 88 
®  3  9 0  
®  4  8 0  
®  4  8 5  
® 1 5  7 5  
® 1 5  7 5

F i n e  s i l v e r  b a r s . .  —  8 3 %  t»
F l v e f i a u o s ...................—  9 0  a
M e x i c a n  d o l l a r s . .  —  6 5 k  ®

D o  u n o o m m e r o ’ l --------a
P e r u v i a n  s o l s ............—  6 0  a
E n g l i s h  s l i v e r _____ 4  8 0  9
L L 8 .  t r a d e  d o l l a r s  — 6 5  ®

-  6 1  
4  9 0

F i n e  g o l d  b a r s . . .  p a r  ® k  p r e m .

State and Railroad Bonds.—Sales of State bonds have 
included only $14,0C0 settl. 3s at 75%; $10,090 La. consol 4s. 
b. 3, at 96 ; $5,000 Ala., class B, at 104%.

Railroad and miscellaneous bonds have been somewhat 
neglected in the excitement which prevailed in the stock 
market. The most active bonds have naturally been the 
Reading pref. incomes and the Northern Pacific and Chic. & 
Northern Pacific 5s. The lowest prices for some of the Read­
ing bonds were made to-day, when the first pref. touched 
51%, the seconds 37%, the thirds 27 and the mortgage 4s 
78%, all of them closing at better figures. Tbe third incomes 
sold lower than the stock was selling at the same time. The 
Northern Pacific consol. 5s close at 67%, against 72% 
last week, and the Chic. & N. Pacific 5s at 76, against 
78%. Oregon Improvement 5s sold freely to-day. opening 
at" 63% and closing at 62. Erie second consols were in 
demand at 103%@%.

Railroad and Miscellaneous Stocks.—The stock market 
has passed through another crisis, and at the close the tone is 
improving. The soundness in the general list of securities, both 
stocks and bonds, has been well shown by the moderate de­
clines caused by the Phila. & Reading earthquake, with its 
attendant shaking down of New York & New England and 
the cotemporaneous fall in Northern Pacific preferred. There 
is little to say of the Reading situation beyond what is men­
tioned in another column. It is possible that the necessity of 
paving interest on the income bonds prevented the use of a 
large amount of money in further extensions and the accumu­
lation of a large floating debt, which would have been preju­
dicial to the stock. The lowest price touched was 27% 
to-day, and it closes at 30. New York & New England, 
since the resignation of Mr. Parsons and the belief now 
in Reading control, is apparently not wanted by any one,, 
and closes at 29: and there were street rumors that a receiver 
would be appointed. Northern Pacific preferred has sold largely 
in consequence of the attack of the Committee of Investiga­
tion, and declined below 39 to-day, closing at 40%. The Sugar 
stock broke quite heavily Thursday on reports that a large 
operator had been selling out, but after selling below 112 to-, 
day closed at 116%. The rest of the market has naturally- 
been more or less affected by the events named, and 
prices have generally fallen off, though there has been no 
demoralization, and even the excitement is rapidly passing 
away. The dailv highest and lowest prices of stocks given 
elsewhere tell the story of the week so far as concerns the 
immense fluctuations in values.
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending FEBRUARY  2 1 , and since JAN. 1, IN93.

H I G H E S T  A N D  L O W E S T  P R I C E S .

S a t u r d a y ,  
F e b .  1 8 .

M o n d a y ,  
F e b .  2 0 .

T u e s d a y ,  
F e b .  2 1 .

W o d n e s d a y ,  
F e b .  2 2 ,

T h u r s d a y ,  
F e b .  2 3 .

F r i d a y ,  
F e b .  2  4.

3 3 % 3 4 3 2 %  3 3 % 33 33% 3 2 3 3 % 3 1 % 3 2 %
31* 4 3 %  3 % 3  3 % 3 % 3% 3 % 3 %

9 4 3 j 9 5 % * 9 3 %  9 5 * 9 3 %  9 5 9 3 9 3  8 , * 9 3 9 5
* 8 5 % SU M * 8 4 %  8 5 % 8 5  8 5 8 3 % 8 3 % 8 3 % 8 3 M

5 6 5 6 % 5 5  %  5 6 5 5 %  5 6 5 5 5 5 k 5 5 5 5
1 2 4 1 2 4 % 1 1 9  1 2 3 1 1 9  1 2 1 1 1 8 %  1 1 9 % 1 1 8 1 1 9 %

2 3 % 2 4 % 2 3 %  2 3 % 2 3 %  2 4 % 2 3 % 2 4 2 2 % 2 3 %
1 4 2 1 4 1 1 4 3  1 4 4 % “ 1 4 2  1 4 4 1 4 2 1 4 5 1 4 1 1 4 1

9 7 5 s 9 8 % 9 5 %  9 7 % 9 6  9 7 % 9 4 % 9 6  3g 9 4 9 6 %
■38 ‘9 2 • 8 5  -8 5 *8 5  * 9 2 % ■77 •8 9 ■69 •7 7 %
6 8 6 8 6 6 %  6 6 % * 6 6 7 0 * 6 6 7 0

1 0 4 1 0 4 1 0 2  1 0 2 * 1 0 2 1 0 4 1 0 2 1 0 2 %
78=8 79=8 7 6 %  7 8  % 7 7  7 8 % 75% 7 7 % 7 5 7 6 %

1 2 2 %  1 2 3 % 1 2 2 %  1 2 2 % 1 2 2 %  1 2 3 12*2%  1 2 3 1 2 1 %  1 2 2 %
1 1 2 3 s  1 1 2 '8 1 1 1 %  112 % 1 1 1 %  1 1 2 % 1 1 0 %  1 1 2 % n o %  112

1 4 5  1 4 5 1 4 5  M S
8 4 % 8 4 % 8 2 %  8 4 8 3 %  8 4 8 1 % 8 3 % 8 1 % 8 3 %

* 5 4 % 5 5 % 5 2 %  5 4 5 3 %  5 4 % 5 2 % 5 3 % 5 1 5 2 8 8
1 1 8 %  1 2 0 1 1 8  1 1 8 % 1 1 9  1 1 9 * 1 1 8 1 2 0 1 1 9 1 1 9

5 4 5 4 5 3 %  5 4 5 4  5 4 5 2  >4 5 4 % 5 0 % 5 1 %
9 3 % 9 3 %

2 9 % 2 9 % 2 7 %  2 9 % 2 8 %  2 8 % 2 8 2 8 2 8 2 6 %
* 7 0 7 0 % 6 9  7 0 * 6 9  7 3 % * 6 9 7 3 % * 6 9 7 2 %
1 3 3 1 3 3 % 1 2 9 %  1 3 1 % 1 2 8  1 3 0 % x l 2 6 % 1 2 8 1 2 4 1 2 7 %
1 1 9 %  1 5 1 % 1 4 8 % 1 5 1 1 4 5 %  1 4 9 1 4 2 %  1 4 6 1 4 2 %  1 4 7

1 7 1 7 * 1 6  1 7 % 1 6  1 6 1 6 % 1 6 % * 1 6 1 6 %
55 5 5 53%  54% 53%  54 5 2 % 53% 5 1 % 5 2 %
" 4 % 5 4 %  4 % 4 %  4 % * 4 % 5 * 4 % 5

* 2 7 3 3 * 2 5  S 3 * 2 5  3 3 * 2 8 3 3 * 2 7 3 3
1 0 1 0 * 9  1 0 * 9  1 0 *912 1 L * 9 1 1

1 5 0 1 5 1 * 1 4 8  1 5 0 1 5 0  1 5 0 1 4 8 1 4 8 1 4 7 1 4 7
1 4 0 1 4 0 1 4 1 %  1 4 2 * 1 4 1  1 4 5 * 1 4 2 1 4 6
1 0 0 IC O 99%  59% 9 9 %  9 9 % 9W % 99% 9 9 % 9 9 %

* 9  9 %
* 3 0  3 2
" 2 2 - 8 2 3  
* 7 7 * 2  7 9  
1 2 7 %  1 2 8  34 *208 110 

7 5 %  7 6  
* 2 4  2 5

2 2  *3 2 3 %  
1 5 9  1 6 3 k )
jl0 6  1 0 6  
" 1 7  1 8 k )
* 4 6 %  4 8 %  
* 1 4 %  1 5  •*2458 

5 5 * 4  
3 3

8
3 022%

8
3 02 2''s

2 5
5 5 7e
3 7

* 3 8  9 0 * 8 8 9 0
1 0 9 %  1 0 9 % 1 0 8 %  1 0 8  34

1 7 %  1 7 % 1 7 3 8 1 738
* 6 8  7 3
* 3 4 %  3 5 % * 3 4 % 3 5 %

2 4 %  2 4 *4 2 3 % 2 4
* 5 3  5 5 % 5 3 5 3

4 0  4 4 % 3 4 % 4 0 %

7 6 %  7 7  k  
1 2 7 %  1 2 8 %  
1 0 9 %  1 0 9 k  

7 4 %  7 4 7e 
2 3 %  2 4 %  
2 3 %  2 3 %  

1 5 7  1 G 0
“1 0 4 %  1 0 5  
" 1 6 %  1 8  
* 4 5  4 8 %
* 1 4 %  1 5  

2 4 %  24-%
5 5

* 3 3
5 5 %
3 5

8% 8% 
* 3 0  3 2
* 2 2 %  2 3  

7 7  7 7 %
1 2 8 %  1 2 3 %  
1 0 9  1 0 9

7 4 %  7 5 %  
2 4  2 4
2 3 %  2 3 %  

4 5 8 %  1 6 0  
1 0 4 %  1 0 5 %  
* 1 6 %  1 S %  
* 1 6 %  4 8  
* 1 4 %  1 5  

2 1 %  2 5  
5 5 38 5 5  5g 
3 3  88 3 588

1 0 8  34  1 0 8 %  
* 1 7 %  1 3  
* 6 5  7 3
* 3 4  3 5 %
2 3  2 3 %
5 2 %  5 2 %

*8
“ 3 022%
r7 6 %

9%3222%
7 7 %

1 2 7 %  1 2 8  
1 0 7  1 0 7 %

7 3 %  7 4 %  
2 3  2 3 %
2 2 %  2 3  

1 5 6 %  1 5 9  
1 0 5  1 0 5

1 6 %  1 6 %
* 4 6 %

1 3 %
2 4 %
5 4 %

* 3 3*88

4 8 %
1 4 %
24
5 5 %
3 5
9 0

1 0 8 %  1 0 8 %  
1 6 %  1 7  68 
3 4 %22%
5 2 %

68 
3 4 %  
2 3  % •52%

8%
3 022
7 6 %

«%3022%
7 7

1 2 7 %  1 2 7 %  
1 0 7  1 1 0

7 3  7 4 %
2 2 %  2 3  22% 22% 

1 5 6  1 6 0
1 0 4 % 1 0 4 %  
* 1 6  1 7 k
* 4 6  4 8  k

1 3 %  1 4 %

S T O C K S .

2 4 %  
5 4 %  
3 4 %  

* 8 7

2 4 %  
5 5  k  31% 
8 9 %

1 0 8 %  1 0 9 _  lĜ s 16%
3 3 %22%
5 1 %

3 3 %23
51%

2 5 9 2 5 9 2 5 3 %  2 5 3 % * 2 5 3  2 5 8 O 2 5 2  2 5 9  w 2 5 4  2 5 4
3 0 % 3 0 % 2 9 3 0 3 1 3 1 f 3 0 4 3 0 4
1 8 1 8 4 1 734 1 8 1 7 % 1 8 5 1 7 % 1 7 % 1 7 % 1 7 4
1 8 % 1 8 % 1 8 1 8 % 1 7 3 s 1 8 1 6 % 1 7 4 1 5 % 1 6 %
6 9 * 4 6 9 4 6 7 6 6 % 6 5 0 7 K 6 5 6 5 4 6 4 6 5 %
* 8 9 8 % 8 4 * 8 9 9 9 8 8

* 3 6 ‘4 3 7 % 3 6 % 3 7 *354 3 6 % * 3 5 3 6 344 3 4 %
1 7 *4 1 7 % 1 4 3 4 1 5 % 1 5 1 5 % 1 5 4 1 6 % 1 5 1 5 %
4 3 4 3 % 4 3 4 5 % 4 3 % 4 5 3 s 4 0 % 4 3 7g 3 8 4 4 0 %
2 3 2 3 2 2 % 2 2 % 2 3 2 3 * 2 2 % 2 3 % * 2 2 2 3

* 4 2 4 o % * 4 1 4 7 * 4 0 5 0 * 4 2 4 5 % 2 4 6
* 8 0 8 3 * 7 8 8 2 - 7 9 8 2 74 7 4

* 2 1 2 2 *21 2 1 2 1
* 1 7 1 7 4 1 6 % 17 1 6 % 1 6 4 1 6 % 1 6 % 1 6 4 1 6 3 ?
3 6 3 8 4 0 % 2 8 3 6 2 8 % 3 1 2 7 % 2 9 % 2 7 4 3 0 %

* 1 9 2 1 % * 1 9 2 1 % * 1 9 2 0 % 1 9 1 9 1 9 1 9
* 08% 6 1 % 5 74 5 7 % * 5 8 6 L % * 5 8 6 1 % 5 5 5 8934 9 9 % 9% 9 % 1 0 k 9 4 1 0 % 9 4 9 %

3 5 4 0 3 o 3  0 37 394 3 8 4 0 3 7 3 7

" 6 7 * 6 7 * 6 7 6 % 6:% * 6 7
1 3 1 3 13 1 3 1 2 % 1 3 *1 2 3 8 1 3 124 1 2 %

4 4 4 4 4 2 % 4 3 % 4 3 4 3 * 4 2 % 4 3 %
1 0 5 1 0 5 * 1 0 3 L 0 5 * 1 0 4 1 0 6 “ 1 0 4 LOG

1 1 3 1 1 6 1 1 6 1 1 6 • 1 1 5 4  1 1 6 4 * 1 .1 5 %  1 1 7
3 1 % 3 1 % 3 1 % 3 1 'g 31=8 3 2 3 1 k 3 2 3 1 3 2

9% 9 % 9 % 9 % 9 % 9 % 9 % 9 4 9 94
3 3  % 3 6 % 3 7 3 4 3 8 3 8 % 3 8 % 3 7 3 4 3 8 3 74 37%

“4 8 5 5 * 4 8 5 5 * 4 S 5 5 * 4 8 * 4 5 5 5*' / 8 8 5 * 7 8 8 5 * 7 9 * 7 9 8 5 * 7 9 8 5
3 9 3934 3 8 % 3 9 % 3 8 3 9 % 3 7 3 8 3 6 4 3 7 %
1514 1 6 k 1 5 1 5 " 1 5 1 6 1 4 1 4 1 4 % 1 4 %
1 2 % 1 2 % 1 2 1 2 % 12 4 1 2 % 12 1 2 1 1 31 1 2 %
2 1  % 2 5 % 2 4 % 2 5 2 4 3 4 2 5 2 3 % 2 4 % 2 2 4 2 3 %
20% 204 2 0 2 0 19 4 1 9 % 1 9 1 9 1 9 1 9

L 61-8 6 4 61^8 6 2 6 2 4 6 2 % < 6 14 6 1 4 6 2 6 2
1 3 1 3 12=8 1 3 1 2 4 1 2 %

4 8 49 4 5 % 4 8 4 7 % 4 8 4 4 7 4 8 k 4 C % 4 74
8 2 8 2 8 0 % 8 1 78 8 2 8 2 % * 8 0 % 8 2 8 0 8 0 %

1 2 3 125% 1 2 0 %  1 2 5 % 1 2 3 1 2 5 % 1 1 5 4 1 2 3 1 1 1 %  1 1 6 %
* 1 0 2 1 0 2 % 1 0 1 %  1025% 1 0 2 %  1 0 2 % 1 0 1 1 0 2 9 9 %  1 0 0 %

1 0 8 1 0 8 1 0 5 4  1 0 7 4 1 0 7 4  1 0 8 4 1 0 7 1 0 7 % 1 0 6 1 0 7

8 9 4 9 0 % 8 6 4 8 9 4 8 6 % ‘ 8 9  " 8 0 4 8 8 4 8 5 % 8 8 %
6 9  3̂ 7 0 6 8 % 7 0 6 9 4 7 0 % 0 8 4 6 9 % 6 7 % 6 9

1 3 2 1 3 3 1 3 0 1 3 0 4 1 3 1 %  1 3 1 % 1 2 9 1 3 0 1 2 3 % 1 2 9 %
37% 3 8 % 3 6 3 7 4 3 7 3 8 4 3 7 374 3 5 3 7

1 0 6 %  1 1 0 % 1 0 8 1 0 9 1 0 7 1 0 8 4 1 0 7 1 0 8 4 1 0 6 %  1 0 7 3 a
6 6 6 4 % 6 6 4 6 5 % 6 6 % 6 2 4 6 5 4 5 7 6 3

1 1 2 1 1 5 1 1 2 %  1 1 2 % 1 1 1 4 1 1 2 4 1 1 1 4  1 1 2 1 1 1 1 1 1
4 3 1 3 4 4 1 3 * 4 3 4 4 2 % 4 3 % 3 9 4 4 2 % 3 8 % 4 1
9 2 % 9 2 % 9 1 3 4 9 2 9 2 4 9 3 % 9 0 4 924 x S 8 9 0
1 0 1 0 % 9=8 94 9 % » 4 9 % 9:<j 9 9 3 *

* 20̂ 2 2 3 * 2 0 2 5 * 2 0 2 3 * 1 9 % 2 3
2 6 2 6 3 j ; "25 2 7 2 5 % 2 5 % 2 5 2 5 234 2 4
59% 59% 5 9 % 6 0 6 0 6 0 % 5 9 % 5 94 5 9 % 61

'1 9 6 1 9 8 1 9 6 1 9 6 1 9 4 4  1 9 4 % 1 9 3 1 9 3 1 9 3 1 9 3 4
* 8 4 % 8 5 '8 4 8 4 % 8 3 % 84 * 3 3 % 8 4 4 * 8 3 % 8 4 %
3 5

102
3 5 %

102
33% 3d 3 4 4 3 4 % 324 3 4 21 3 2 4

4 3 % 44 44 4 4 % 4 4 % 44% 4 4 4 4 4 4 4496% 9 7 % 954 9 6 4 9 5 % 9 6 % 95% 9 6 4 9 4 % 9 6

A c t i v e  K R .  S t o c k * .
A t c h i s o n  T o p .  A  S a n t a  F e —
A t l a n t i c  &  P a c i f i c ..................... ..
B a l t i m o r e  &  O h io .................................
C a n a d ia n  P a c i f i c .................................... ..
C a n a d a  S o u t h e r n ...................................
C e n t r a l  o f  N e w  J e r s e y .....................
C h e s a p e a k e  &  O . ,  v o t .  t r .  c e r t .
C h ic a g o  A  A l t o n ......................................
C h ic a g o  B u r l i n g t o n  A  Q u in c y .

D o  l i g h t s .
C h ic a g o  A  E a s t e r n  I l l i n o i s —  

D o  p r e f .
C h io a g o M i lw a u k e e  A  S t .  P a u l .  

D o  p r e f .
C h i c a g o *  N o r t h w e s t e r n ............

D o  p r e f .
C h ic a g o  R o c k  I s l a n d  A P a c i f l c .  
C h ic a g o  S t .  P a u l  M in n .  A  O m .

D o  p r e f .
C le v o .  C in o i n .  C h i c .  &  8 t .  L . . .

D o  p r e f .
C o lu m b u s  H o o k in g  V a l .  A T o l .  

D o  p r e f .
D e l a w a r e  A  H u d s o n ..................... ..
D e l a w a r e  L a o k a w a n n  a  A W e s l
D e n v e r  A  R i o  G r a n d e .....................

D o  p r e f .
E a a t T e n n e s s e e  V a .  A  G a .............

D o  1 s t  p r e f  .
D o  2 d  p r e f .

E v a n s v i l l e  A  T e r r e  H a u t e —
G r e a t  N o r t h e r n ,p r o f ....................... .
I l l i n o i s  C e n t r a ............................................
I o w a  C e n t r a l ........................

D o
L a k e  E r i e  A  W e s t e r n

D o  p r e f .
L a k e  S h o r e  A  M io h .  S o u t h e r n .
L o n g  I s l a n d .....................................................
L o u i s v i l l e  A  N a s h v i l l e .....................
L o u i s v .  N e w  A l b .  A  C h i c a g o . .  
L o u i s v i l l e  S t .  L o u i s  A  T e x a s  . 
M a n h a t t a n  E l e v a t e d , c o n s o l . .
M ic h ig a n  C e n t r a l ......................................
M in n e a p o l i s  A  S t .  L o u i s ...............

D o  p r e f .
M is s o u r i  K a n s a s  A  T e x a s  —  

D o  p r e f .
M is s o u r i  P a c i f i c . .
M o b ile  A  O h io _____
N  a s h  v .  C h a t t a n o o g a  A S t .  L o u i s  
N e w  Y o r k  C e n t r a l  A  H u d s o n .  
N e w  Y o r k  C h i c .  A  8 t .  L o u i s  . .  

D o  1 s t  p r e f .
D o  2 d  p r e f .

N e w  Y o r k  L a k e  E r i e  A  W e s t ’n  
D o  p r e f .

N e w  Y o r k  O n t a r io  A  W e s t e r n  
N e w  Y o r k  S u s q u e h a n .  A  W e s t .

p r e f .

S a le s  
o f  th e  
W e e k ,  

S lm r e 3 .

3 4 ,9 5 5
1 ,1 7 0

9 1 4
7 0 0

3 ,7 0 0
1 3 ,0 1 2
1 8 ,2 7 8

4 8
7 0 ,3 8 5
2 8 ,1 0 3200

3 3 3
1 7 7 ,1 5 5

3 ,1 3 1
1 1 ,5 6 0

3 1 0
3 2 ,6 4 322,88“

4 2 5
4 ,6 9 2

3 5
2 ,5 2 0

3 0 0
1 2 ,9 5 2
6 0 ,1 0 8

3 1 0
3 ,9 1 2

6 5 0

100
6 5 0
5 0 0

1 ,7 6 0
9 2 52101,200

1 ,3 0 0
2 ,6 0 2

4 7 0
2 1 ,8 3 0

2 ,4 0 01,100
1 3 ,8 8 5

3 1 5200

D o p r e f .

p r e f .

p r e f .

D o
N o r t h e r n  P a c i f i c . .

D o
O h io  A  M is s i s s ip p i
O h io  S o u t h e r n ..........................................
O r e g o n  R ’ y  A  N a v ig a t i o n  C o  
O r e g o n  S h .  L i n e  A  U t a h  N o r t h  
P e o r ia  D e c a % i r  A  E v a n s v i l l e .
P h i l a d e l p h i a  A  R e a d i n g ...............
P i t t s b u r g  C in n .  C h i c .  A  S t .  L .

D o  p r e f .
R ic h m o n d  A  W e s t  P o i n t  T e r ’ l  

D o  p r e f .
R io  G r a n d e  W e s t e r n

D o  p r e f .
Sfc. L o u i s  S o u t h w e s t e r n ..............

D o  p r e f
S t .  P a u l  A  D u l u t h .................................

D o  p r e f .
S t .  P a u l  M in n .  A  M a n i t o b a . . .  
S o u t h e r n  P a c i f i c  C o

3 5 0  
1 ,6 2 5  

1 5 ,1 8 7  
1 ,8 1 0  100 
3 ,8 9 4  

t 0 5  
1 5 0  
3 0 0  

3 5 ,6 4 5  
9 7 0  

2 9 3 ,3 5 5  
9 2  

7 6 0  
5 ,6 4 1  
7 ,4 1 5  
4 ,8 6 0  

5 2 5  220 
9 ,7 3 0  

1 0 9 ,5 4 4  
6 0 0

[T o le d o  A  O h io  C e n t r a l .  
D o p r e f .

D o
!W h e e l in g  A  L a k e  E r i e . ,  

D o

R a n g e  o f  s a l e s  I n  1 8 9 3 .  

L o w e s t .  H ig h e s t .

31 8  F e b . 2 4 3 6 % J a n . 1 6
3 F e b . 21 4 % J a n . 3

9 3 F e b 2 3 9 7 % J a  n . 2  1
8 3 4 F e b . 2 1 9 0 % J a n . 1 6
5 5 F e b . 17 5 8 % J a n . 1 6

1 1 8 F e b . 2 4 1 3 2 % J a n . 2 1
2 2 4  J a n . 3 2 5 % F e b . 4

1 4 0 J a n . 11 1 4 5  k F e b . 1
9 4 F e b . 2 4 1 0 3 % J a n . 2 |

•6 9 F e b . 2 4 •9 5 F e b . 2 0
6 6 %  F e b . 21 7 2 % J a n . 2 5
9 9 %  J a n .  6  
7 5  F e b .  2 4  

1 2 1 %  F e b .  2 4  
1 1 0 %  F e b .  2 3  
1 4 2 %  J a n .  6  

81 %  F e b .  2 3  
4 7 %  J a n .  3  

1 1 7  J a n .  4  
5 0 %  F e b .  2 1  
9 2  J a n .  1 3  
2 7 %  F e b .  2 0  
6 9  F e b .  2 0  

1 2 4  F e b .  2 4  
1 4 2 %  F e b .  2 4  

1 6 %  F e b .  2 1  
5 1 %  F e b .  2 1  

3 %  J a n .  4 
2 6 %  F e b .  1 5

6 J a n . 4 1 1 %  F e b . 3
1 4 4 F e b . u 1 5 2 J a n . 1 2
13214 J a n . 2 7 1 4 2 %  F e b . 7

9 9 J a n . 5 1 0 4 J a n . 2 5
8 F e b . 2 0 11 J a n . 2 5

1 0 4  J a n .  1 0  
1 6 %  F e b .  2 3  
4 7  J a n .  3  
1 3 %  F e b .  2 3  
2 4 %  F e b .  21 
5 4 %  F e b .  2 4  
3 3  F e b .  1 8  
8 8  J a u .  4

307 100 
1 ,3 5 0  1,905.653 

2 5  5  
6 0 1  

2 3 ,1 9 0 ,  
1 ,7 6 0

1 0 5  J a n .  2 3  
8 3 %  J a n .  2 3  

1 2 6  J a n .  2 3  
1 1 0 %  F e b .  1  
1 4 6  J a n .  2 0  

8 9 %  J a n .  2 3  
5 8 %  F e b .  9  

1 2 1  F e b .  3  
6 0 %  J a n .  2 3  
9 8 %  J a n .  3 0  
3 2 %  J a n .  1 9  
7 3 %  J a n .  1 7  

1 3 9  J a i l .  2 7  
1 5 6 %  J a n .  2 7  

1 8 %  J a n .  2 1  
5 7 %  J a n .  2 3  

5 %  F e b .  4  
3 5 %  F e b .  3

2 9 % J a n . 9 3 7 J a n . 1 6
2 2 F e b . 21 2 5 %  J a n . 1 4
7 6 J a n . 3 8 2 J a n . 1 3

1 2 7 % F e b . 2 4 1 3 2 J a n . 1 7
1 0 5 % * J a n . 3 1 1 8 4  J a n . 2 1

7 1 3 e J a n . 5 7 7 3 ) J a i l . 2 1
2 2 % F e b . 2 4 2 7 J a n . 1 4
2 2 % F e b . 1 8 2 7 %  J a n . 1 6

1 5 3 J a n . 5 1 7 4 %  J a n . 1 3
1 0 6 %  J a n .  2 3  

1 9 %  J a n .  1 4  
4 9  J a n .  1 6  
16 J a n .  2 5  
2 8 %  J a n .  1 6  
6 0  J a n .  2 1  
3 5 %  J a n .  5  
8 9 %  F e b .  1

1031-4 J a n . 11 1 1 1 % J a n . 2 5
1 G 7> F e b . 2 3 2 0 J a n . 1 7
6 8 F e b . 2^ 7 8 J a n . 2 3
3 3 %  F o b . 2 4 3 8 3 4 J a u . 1 7
2 2 k F e b . 2 4 2 6 % J a i l . 2 5
5 1 %  F e b . 2 4 5 8 J a n . 2 4
2334 F e b . 2 1 5 2 % J a n . 17

2 5 3 %  F e b . 2 0 2 6 2 % J a n . 1 8
2 6 J a n . 3 3 8 J a n . 2 4
1 7 %  F e b . 2 4 1 9 % J a n . 2 0
1 5 %  F e b . 2 4 2 1 % J a n . 23
6 4 F e b . 2 4 7 3 % J a n . 23

8 F e b . 2 4 9 % J a n . 1 0
3 4 %  F e b . 2 4 2 9 % J a n . 2 3
1 4 %  F e b . 2 0 1 3 % F e b . 1 4
3 33 ft F e b . 2 4 5 0 % F e b . 6
2 2 J a n . 5 2 5 F e b . 1
4 3 J a n . 1 8 4 9 J a u . 2 5
7 4 F e b . 2 4 8 4 % J a n . 2 3
2 1 F e b . 2 4 2 5 J a n . 1 6
1 6 %  J a n . 3 1 8 % J a n . 2 1
2 7 » , F e b . 2 1 5 3 % J a n . 2 5
1 9 J a n . 3 2 1 % J a n . 2 4
5 5 F e b . 2 4 6 2 J a u . 2 4

7 J a n . 4 1 2 F e b . 3
3 0 J a n . 7 4 3 F e b . 6

100
l , 0 8 0 l

5 0 0

J a n .
J a n .

22 
6 2

5 %  J a n .  
1 2  J a n .  
4 1 %  J a n .  

3 2 5  1 0 4 %  F e b .  
2 5 5  1 1 1  J a n .

p r e f .

p r e f .

I H i s c c l l u n e o n s  S t o c k s ,
A m e r i c a n  C o t t o n  O i l  C o ..............

D o  p r e f
A m .  S u g a r  R e f . C o .................................

D o  p r e f .
A m e r i c a n  T o b a c c o  C o .....................

D o  p r e f .
C h ic a g o  G a s  C o . ,  t r u s t  r e c ’ t s .
C o lo r a d o  F u e l  A  I r o n  ....................
C o n s o l id a t e d  G a s  C o ...........................
D i s t i l l i n g  A  C a t t l e  F e e d ’ g  C o .
G e n e r a l  E l e c t r i c  C o ...........................
N a t io n a l  C o r d a g e  C c . ,  n e w . . .  

D o  p r e f .
N a t io n a l  L e a d  C o ...................................

D o  p r o f .
N o r t h  A m e r i c a n  C o .............................
O r e g o n  I m p r o v e m e n t  C o ------
P a c i f i c  M a i l ....................................................
P ip e  L i n o  C e r t i f i c a t e s  § .................
P u l l m a n  P a l a c e  C a r  C o ............ ...
S i l v e r  B u l l i o n  C e r t i f i c a t e s —
T e n n e s s e e  C o a l  A  I r o n ..................

D o  p r e f
U n i t e d  S t a t e s  R u b b e r  C o ------
W e s t e r n  U n i o n  T e le g r a p h  . . .

3 ,3 0 0
3 ,2 5 0
2 ,7 6 2

3 3 ,4 3 0  
5 2 8  

6 ,2 3 5  
1 0 ,6 0 0  

5 8 5

3 1 F e b .
9  F e b .  

3 7 %  F e b .  
5 0  J a D .  
7 9  J a n .  
3 6 %  F e b .  
1 4  F e b .  
1 1  J a n .  
2 2 %  F o b .  
1 9  F e b .  

1 ,1 1 4 '  6 1 %  F e b .  
8 0 0  1 2 %  F e b .

I

2 5  2 2  J a n .  2 5  
4  6 2 %  J a n .  2 8  

7 %  J a n .  1 8  
1 5  J a n .  1 8  
4 7 %  J a n .  1 8  

1 0 8  J a n .  3 0  
1 1 6 %  F e b .  1 4  

3 5 %  J a n .  1 6  
4! 11 J a n .  1 9  

17  4 0 %  J a n .  3 1  
1 7  5 0  J a n .  1 7  
2 7  8 5  J a n .  7  
2 4 ! 4 2 %  J a n .  2 7
2 3  1 8 %  J a n .  1 6  

6  1 2 %  F e b .  9
2 4  2 6 %  F e b .  7  
2 3  2 3 %  J a n .  1 7  
2 3 1 6 7 %  J a n .  1 7  2 4 15% Jan. 23

2 9 ,8 1 3 4 2 %  J a n . 5 5 1  F e b . 1 4
1 ,3 1 8 8 0 F e b . 241 8 4  F e b . 1 4

5 3 3 .3 4 0 1 1 1 %  J a n . 3 1 3 4 %  F e b . 6
5 ,5 8 9 g a 1® J a n . 3 1 0 4 %  J a n . 1 9
1 ,9 3 8 1 0 4 F e b . H i 1 2 1  J a n . 3

5 2 1 0 5 78 J a n . 9 1 1 0 %  J a u . 3
6 0 ,2 5 6 8 5 %  F e b . 21 9 4 %  J a n . 2 1

5 .6 1 7 5 7 %  J a n . 6 7 2  F e b . 1 4
1 ,9 4 7 1 2 4 %  J a n . 6 1 4 4  J a n . 2 0

4 1 ,6 9 0 3 4 F e b . 1 6 6 %  J a i l . 3
1 6 ,9 8 1 1 0 6 %  F e b . 2 4 1 1 4 %  J a n . 1 6
7 2 ,0 9 7 5 7 F e b . 2 4 *T 1 4 7  F e b . 1 0

1 ,0 9 4 1 1 0 F e b . 1 7 1 1 8  %  J a u . 2 0
3 1 .5 2 9 3 8 %  F e b 2 4 5 2 %  J a n . 2 1

7 ,3 8 3 8 8 F e b . 2  4 9 6  J a n . 2 0
9 F e b . 2 1 1 1 %  J a n . 2 1

1 8 F e b . 7 21  %  F e b . 9
8 6 0 2 3 F e b . 7 2 7 %  J a i l . 3

1 3 4 .0 0 0 5 2 %  J a n . 18 6 1  F e b . 2 4
1 .2 1 8 1 9 3 1  e b . 2 3 1 9 9 %  J a n . 1 7
7 ,0 0 0 8 3 J a u . 3 S 4 %  J a u . 1 8

1 3 ,3 1 0 2 9 F e b . 2 4 3 7 %  J a n . 1 2
1 0 0 9 7 k  J a n . 5 1 0 2  J a n . 3 1

1 .6 4 5 4 2 %  J a n . 1 9 4 6 %  J a n . 3 1
4 4 ,7 1 7 9 4 %  F e b . 2 4 1 0 1  J a n . 2 0

r '-These a r e  t h e  p r i c e s  b id  a n d  a s k e d ;  n o  s a l e  m a d e .  §  P r i c e s  f r o m  b o t h  E x c h a n g e s ,  x  E x  d i v i d e n d . H O ld  c e r t i f i c a t e s .
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NEW YORK STOCK EXCHANGE PRICES ( Continued) —INACTIVE STOCKS. (% Indicates actual sales.)

I n a c t i v e  S t o c k s .

IT I n d i c a t e s  u n l i s t e d .

jRange (sales) in 1 8 9 3 .

R a i l r o a d  S t o c k s .
A l b a n y  A  S u s q u e h a n n a ...................... 1 0 0
B e l l e v i l l e  &  S o u t h .  111. p r e f ............1 0 0
B o s t o n  A  N .  Y .  A i r  L i n e  p r e f . . 1 0 0
B r o o k l y n  E l e v a t e d  11................................1 0 0
B u f f a l o  R o c h e s t e r  &  P i t t s b u r g .  1 0 0

P r e f e r r e d . . ........................................................1 0 0
B u r l .  C e d a r  R a p i d s  &  N o r ................ 1 0 0
C e d a r  F a l l s  &  M in n e s o t a __________1 0 0
C e n t r a l  P a c i f i c ...................................................1 0 0
C le v e la n d  A  P i t t s b u r g ................... ... 5 0
C o lu m b ia  A  G r e e n v i l l e  p r e f , .  . . 1 0 0  
D e s  M o in e s  &  F o r t  D o d g e  . . .  . 1 0 0

P r e f e r r e d ..................................  IC O
D u l u t h  S o .  S h o r e  &  A t l a n t i c  H . IC O ;

P r e f e r r e d  1]...............................  1 0 0 ,
F l i n t  &  P e r©  M a r q u e t t e ....................... 1 0 0 .

P r e f e r r e d ..............................................................1 0 0
G e o r g ia  P a c i f i c  IT ....................................... l o o !
G r .  B a y  W in .  &  S t .  P .  t r .  r e o _____ 1 0 0 ,

P r e f e r r e d  t r u s t  r e c t a ......................... IC O !
H o u s t o n  &  T e x a s  C e n t r a l .................1 0 0 |
I l l i n o i s  C e n t r a l  le a s e d  l i n e s _____ 1 0 0
K a n a w h a  &  M ic h ig a n ............................ IC O
K e o k u k  &  D e s  M o i n e s ...........................1 0 0

P r e f e r r e d ..............................................................1 0 0
L o u i s v .  E v a n s v .  &  S t .  L .  C o n s .  1 0 0

P r e f e r r e d ..............................................................1 0 0
M a h o n in g  C o a l .................................................  5 0

P r e f e r r e d ............................................................. 5 0
M e x i c a n  N a t i o n a l ......................................... 1 0 0
M o r r i s  &  E s s e x ...............................................  5 0
N .  Y .  L a c k .  A  W e s t e r n ..........................1 0 0
N o r f o lk  &  S o u t h e r n ....................................1 0 0
P e o r i a  &  E a s t e r n ...........................................1 0 0
P i t t s .  F t .  W a y n e  &  C h ic a g o _____ 1 0 0
P i t t s .  &  W e s t e r n  p f ...................................  5 0
R e n s s e la e r  &  S a r a t o g a .........................1 0 0
R o m e  W a t .  A  O g d e n s b i t r g h _____ 1 0 0
S t .  L o u i s  A l t o n  A  T e r .  H a u t e . . . l O o l

I n a c t i v e  S t o c k s .
IT I n d i c a t e s  u n l i s t e d .

S t .  L o u i s  A l t o n  &  T .  H .  p r e f . . .  1 0 0
T o le d o  P e o r ia  &  W e s t e r n .................1 0 0
T o le d o  S t .  L .  A  K a n s a s  C i t y  IT
V i r g i n i a  M id la n d ..........................................1 0 0

M is c e lla n e o u s  S to c k s .

A m e r i c a n  B a n k  N o t e  C o  IT _____
1 1 A m e r ic a n  E x p r e s s .......................................1 0 0 |

A m e r .  T e le g r a p h  & C a b le .................1 0 0 ;
: B r u n s  w i c k  C o m  p a  n y ................................1 0 0

C h ic .  J u n e .  R y .  &  S t o c k  Y a r d s .  1 0 0 .
I P r e f e r r e d .................................  1 0 0 1

C it iz e n s *  G a s  o f  B r o o k l y n ...............1 0 0
'C o lo r a d o  C o a l  A  I r o n  D e v ...............1 0 0  t
C o lo r a d o  F u e l  &  I r o n ,  p r e f ............1 0 0 ;

I C o lu m b u s  A  H o c k i n g  C o a l ..............1 0 0  J
! C o m m e r c ia l  C a b l e ............... ........................ 1 0 0
j C o n s o l .  C o a l  o f  M a r y l a n d ................ 1 0 0 :

E d i s o n  E l e c t r i c  I l l u m i n a t i n g .  . iO u  t
I n t e r i o r  C o n d u i t  &  I n s .  C o .............. 10 !
L a c l e d e  G a s .......................... 1 0 0  I

P r e f e r r e d ...............................................................1 0 0  $
L e h ig h  A  W i l k e s b a r r e  C o a l  1 i ............... '
M a r y la n d  * o a l ....................................................1 0 0
M ic h ig a n - P e n in s u la r  C a r  C o . . .  1 0 0

1 P r e f e r r e d . ........................................................IC O
M in n e s o t a  I r o n .................................................1 0 0
N a t io n a l  L in s «  e d  O i l  C o .......................1 0 0
N a t io n a l  S t a r c h  M fg .  C o ..................... 1 0 0
N e w  C e n t r a l  C o a l ............................................10 0
O n t a r io  S i l v e r  M in in g .............................1 0 0
P e n n s y l v a n i a  C o a l .....................................  5 0
P .  L o r i l l a r d  C o  p r e f . . .............................1 0 0
P o s t a l  T e le g r a p h — C a b le  IT ........................
Q u i c k s i l v e r  M i n i n g . . ................................1 0 0

P r e f e r r e d ............................................................. 1 0 0
T e x a s  P a c i f i c  L a n d  T r u s t .................1 0 0

jT J . 8 .  E x i - r e s s .......................................................1 0 0
iU .  S .  R u b b e r  p r e f e r r e d .........................1 0 0
I W e l l s .  F a r g o  E x p r e s s ........................... 1 0 0

Feb. 2 4 . Range (sales) in 1 8 9 2 .

B i d . A s k . Lowest. Highest.
1 5 0

2 5
7 1 2 9  F e b . 1 7  J a n .

: i s 8 1 6 0 1 5 2 %  J a n . 1 6 0  J a n .
5 1

1 1 7
8 8

2 1 V ,

20
1 7 5

2 7
1 2 4

" 2 0 1 
7 1  
2 4  22

3 6 %  : 21 
9  

1 4  
2 8 0

8 0
3

1 4

6 5
9 2 *2

1 4 5

2211120%j
1 9 0
3 0

1 2 5

•ii’
7 2

5 3  |
1 2 0  1 1 7  J a n .

8 9 % i 8 6  J a n .

1 0 0  F e b .  
9 3 %  J a n .  

1 0 8  F e b .
1 8 %  J a n .  

1<‘7 78 F e b .
1 8 %  F e b .  

1 180  F e b .  
I 3 0  J a n .  
1 1 4 %  J a n .  

6 0  J a n .  
2 0  r4 F e b .  
7 1  J a n .  
2 5  J r n .  
2 3  J a n .  
9 3 %  F e b .  
9 8  F e b .  
6 5  F e b .  
3 6 %  F e b .  
20%  F e b .

9 %  F e b .  
1 4  J a n .

2 6

66
3 7

10
1 8

8 3
3 %

1 8

9 4
1 4 8

8 2  F e b .
3  F e b .  

1 7  J a n .  
1 3  J a n .  
5 7 %  J a n .  
9 4  F e b .  

1 4 0  J a n .

1 2 0 %  F e b .  
9 2 %  F e b .

1 0 8  J a n .  
9 3 %  J a n .

1 0 9  J a n .
I 2 5 %  F e b .  
1 1 1 %  J a n .

| 2 9 3 8  J a n .  
1 8 0  F e b .  

I 3 1  J a n -  
1 3 1  F e b .

7 1  J a n .
2 6  J a n .  
7 4 %  F e b .  
2 5  J a n .
27  %  J a n .  

1 0 6 %  J a n .  
1 0 0 7s  J a n .

6 9 %  J a n .  
41  J  a n .  
3 4 3 8  J a n .  
1 1 7a  J a n .  
1 5 %  F e b .

8 3 %  F e b .
3 %  F e b ,  

2 0  F e b .  
1 3 %  F e b .  
7 0 %  J a n .  
9 9  J a n .  

1 4 9 %  J a B .

* N o  p r ic e  F r i d a y ; l a t e s t  p r i c e  t h i s  w e e k . t A c t u a l  s a le s .

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS FEBRUARY 24.

S E C U R I T I E S .

A la b a m a — C la s s  A ,  4  to  5 ..............1 9 0 6
C la s s  B ,  5 s ................................................... 1 9 0 6
C l a s s  C , 4 s ......................................................1 9 0 6
C u r r e n c y  f u n d i n g  4 s .......................1 9 2 0

A r k a n s a s — 6 s ,  f u n d ,H o i .  1 8 9 9 - 1 9 0 0  
d o . N o n - H o l f o r d

7 s ,  A r k a n s a s  C e n t r a l  R R .....................
L o u i s i a n a — 7 8 , c o n s ...............................1 9 1 4

S t a m p e d  4 s .................................................................
M i s s o u r i— F u n d ......................... 1 8 9 4 - 1 * 9 5

B i d . A s k . S E C U R I T I E S . B i d . A s k .

1 0 0 % 1 0 2 N e w  Y o r k — 6 s ,  l o a n _____ ...............1 8 9 3 1 0 1
1 0 4 1 0 5 3 0

9 2 ...............1 9 0 0 1 0
9 2 % 1 8 9 2  1 8 9 8 1 5

3 8 C h a t h a m  R R ........................ 2 5
1 6 0 1 9 0 S p e c i a l  t a x ,  C l a s s  I . . 3 5

3 8 C o n s o l i d a t e d  4 s ............... ............... 1 9 1 0 9 3 1 0 2
1 0 8 — - 6 s ........................................................... ...............1 9 1 9 1 2 3 1 2 7

9 6 9 7 % R h o d e  I s l a n d — 6 s ,  c o u . 1 8 9 3 - 1 8 9 4 1 0 0
1 0 2 S o u t h  C a r o l i n a — 6 s ,  n o n - fu n d .  188*8 2 2 %

S E C U R I T I E S .

S .C .  ( c o m . ) — B r o ^ n  c o n s o l .6 s .1 8 9 3
T e n n e s s e e  6 s ,  o ld ............... 1 8 9 2 - 1 8 9 8

C o m p r o m is e ,  3 - 4 - 5 - 6 S ....................1 9 1 2
N e w  s e t t l e m e n t ,  6 s ......................... 1 9 1 3
5 s .................................................................................1 9 1 3
3 s ................................................................................. 1 9 1 3

V i r g i n i a — 6 s ,  o l d ..................................................
6 s ,  c o n s o l id a t e d  b o n d s ..............................
6s ,  c o n s o l id a t e d ,  2d  s e r i e s ,  r e c t s .  
63, d e f e r r e d  t ’ s t  r e c ’ t s .  s t a m p e d .

B i d

9 9
6 2
7 2101%101
7 5 %

Ask.

1 0 3102%
7 6

New York City Bank Statement f o r  th e w eek  en d in g  F eb. 
18, 1893, is as fo llo w s . We omit two ciphers (00) in all cases.

B A N K S .  
(0 0 s  o m it te d .) Capital Surplus

B a n k  o f N e w  Y o r k .
M a n h a t t a n  C o ................
M e r c h a n t s ’ ........................
M e c h a n ic s ’ ........................
A m e r ic a .................................
P h e n i x .....................................
C i t y ..............................................
T r a d e s m e n ’ s ....................
C h e m ic a l ...............................
M e r c h a n t s ’ E x c h ’ g e  
G a l l a t in  N a t i o n a l . . . 
B n t c h e r s ’A  D r o v ’ r s ’ 
M e c h a n ic s ’ A  T r a d ’ s
G r e e n w ic h  ...........
L e a t h e r  iv ia n u ia c ’ ra  
S e v e n t h  N a t io n a l .  
S t a t e  o f  N e w  Y o r k .  
A m e r ic a n  E x c h ’g e . .
C o m m e r c e . ..........................
B r o a d w a y ............................
M e r c a n t i le .........................
P a c i f i c ......................................
R e p u b l i c ...............................
C h a t h a m ...............................
P e o p le ’s ...............................
N o r t h  A m e r i c a . . . .
H a n o v e r .............................
I r v i n g ....................................
C i t i z e n s * . . .—..................
N a s s a u .................................
M a r k e t  A  F u l t o n . .
S t .  N ic h o la s ...................
S h o e  A  L e a t h e r —
C o rn  E x c h a n g e -----
C o n t in e n t a l ....................
O r ie n t a l ..............................
Im p o r t e r s ’ A  T r a d ’ s
P a r k ........................................
E a s t  R i v e r ...........  . . .
F o u r t h  N a t i o n a l . . .  
C e n t r a l  N  a t io n a l . . .
S e c o n d  N a t io n a l____
N in t h  N a t io n a l . .  
F i r s t  N  a t  io n  a  . . .  
T h i r d  N a t i o n a l . . 
N .Y .N a t .  E x c h a n g e
B o w e r y ...................................
N e w  Y o r k  C o u n t y . .  
G e rm a n -  A m e r ic a n . .
C h a s e  N a t io n a l . . ____
F i f t h  A v e n u e ..................
G e r m a n  E x c h a n g e . .
G e r m a n ia ..........................
U n i t e d  S t a t e s -------
L in c o ln ...................................
G a r f ie ld ................................
F i f t h  N a t i o n a l -----
B a n k  o f t h e  M e tro p
W e s t  S id e ............................
S e a b o a rd .........................
S i x t h  N a t i o n a l - ----
W e s t e r n  N a t io n a l . .  
F i r s t  N a t . ,  B r ’k l y n .  
S o u t h e r n  N a t io n a l . .

2,000,0
2 .0 5 0 .0  2,000,0 
2 ,u 0 0 ,0
3 .0 0 0 . 01.000. 0
1,C00,<

7 5 0 .0
3 0 0 .0  
6 C 0 ,01,000,0
3 0 0 .0
4 0 0 .020i ,0
6 0 0 .0
3 0 0 .01.200.0

5 .0 0 0 . 0
5 .0 0 0 . 01.000. 0 1,000,0

4 2 2 ,7
1 .5 0 0 .0  

4 5 0 ,0200.0
7 0 0 .01,000,0
5 0 0 .0  
6 0 0 ,u
5 0 0 .0
7 5 0 .0
5 0 0 .0
5 0 0 .0  1,000,0 1,000,0
3 0 0 .0

1 .5 0 0 .02.000, c
2 5 0 .0

3 .2 0 0 .0
2 .0 0 0 . 0

3 0 0 .0
7 5 0 .0
5 0 0 .01,000,0
3 0 0 .0
2 5 0 .0200.0
7 5 0 .0
5 0 0 .0100.0 
2 0 0 ,0  
2 0 0 ,0
5 0 0 .0
3 0 0 .0
2 0 0 .0  
2 0 0 ,0
3 0 0 .0
2 0 0 .0  
6 0 0 , < 
2 0 0 ,02.100.0
3 0 0 ,01,000,0

$
2 .0 0 8 .3
1 .7 4 1 .7
1 .0 1 5 .1
2 .0 1 7 .8
2 .2 1 4 .2

4 5 5 .4  
2 ,6 4 9 ,0200,8
7 .1 1 4 .4

1 7 2 .5
1 .5 5 4 .2

313 .1
4 4 4 .3  
1 6 0 ,0
5 6 7 .8  

8 7 ,9£00,0
2 .1 9 6 .6
3 .5 7 8 .6
1 .6 2 2 .4
1 .0 6 4 .7

4 5 6 .8
9 0 5 .0
8 8 9 .4
3 2 6 .6
6 1 8 .3

1 .8 5 1 .4
3 4 5 .2
4 6 3 .3
2 7 2 .0
8 1 1 .8
1 4 2 .1
2 6 5 .8

1 .2 9 7 .7
2 5 5 .8
4 3 0 .9

6 .6 6 0 .4
2 .9 6 6 .9

1 4 5 .2
1 .8 9 0 .2

5 7 6 .2  
4 7 7 ,8
2 0 8 .3

6 .8 8 6 .4  
1 0 8 ,2
1 6 8 .7
5 2 7 .7
5 5 4 .0
2 9 9 .4

1 .1 1 9 .9
9 1 6 .3
6 0 1 .5  
£ 3 9 ,4
5 0 6 .2
4 0 1 .5
4 7 3 .2
3 0 1 .2
7 3 9 .7  
2 *  3 ,2
2 1 9 .7
3 5 2 .1
2 8 3 .6  
8 2 6 ,0
1 5 9 .8

Loans. \ Specie.

l l , 5 0 f ,o
13.188.0

7 .6 1 9 .8
8.859.0 

19,034,9
4.717.0 

13,37 9,9
3.052.9 

24,489,(
% 0 * 2 ,1
5.695.9 
1,8; 6,5
2.856.0
1.226.1
3.590.9
1.769.5
3.473.2

18.202.0 
18,17 7,1

5.964.6
8.391.3
3.175.6

11.089.2 
6.311,'
2.343.0 
5,6-3,9

14.311.3
2.956.0
3.074.0
2.921.0
4.307.4
2.635.1 
2,923,(
7,45*,9
4.978.6 
2,080,0

23,678,i
27.671.3

1.233.2
18.690.8

3.220.0
5.341.0
3.739.9 

24,57-,7
5.126.1 
1,0)6,9
3.056.0
3.100.9
2.674.1

12.713.8
5.976.7
2.945.3
2.935.7
7.469.2
5 .2 0 3 .2
4.247.1 
1,782,6 
5,It 8,4
2.412.0
4.663.0
1.831.0

10.805.4
5.013.0
2.882.2

T o t a l ................................6 0 ,4 ! .7 6 9 .1 9 1 ,6  4 6 2 ,5 1 8 ,6  7 5 ,7 0 0 ,3  5 8 ,8 0 8 ,9 *4 8 3 ~ 6 I3  2

1 .9 2 0 .0
1 .9 7 3 .0

9 7 1 .8
796.0

2 .0 0 1 .9
6 3 0 .0

6 .1 0 0 .9  
* 8 4 ,9

4 .0 8 6 .6  
4 4 1 ,; 
6 4 7 ,4  
3 3 0 J210.0
199,»
4 5 8 .3  
2 6 1 ,0
1 5 2 .8

2 .0 0 4 .0
2 .0 2 4 , ^
1 .07 3 .1
1 .1 7 8 .2

1 8 8 .3
1 .8 9 7 .8  

9 5 5 ,8 ' 
1 4 8 ,'.
8 5 7 .0

4 .0 2 4 , *
3 3 8 .4  
£ 3 8 ,v
2 5 2 .7
4 8 7 .9
2 9 9 .7
3 7 3 .0

1 .1 4 2 .9  
T , 1 4 7 ,5

lo 6 ,b
4 .0 5 6 .0  
5 ,2 2 2 ,4

1 4 8 .8  
3 ,8 * 4 ,4
1 .0 8 9 .0

8 6 3 .0
610.1

2 .8 7 3 .1  
1 ,0 0 0 ,9

1 8 2 .7
534.0
7 9 0 .0  
3 4 2 , v

3.519.7 
916,3 201,2
2 6 2 .0

1 .2 6 7 .1
8 5 5 .8

1 .1 2 0 .3  
4 2 2 ,1
8 4 8 .5
3 5 6 .0
8 8 7 .0
2 3 9 .0  

1 ,5 8 7 ,6  
1 .0 1 9 ,0

2 5 3 .5

Legals. Deposits.
$

1 .6 5 0 .0
2 .3 2 8 .0  
l ,0 t 0 ,7

6 6 3 .0  
1 ,7 7 2 ,

4 5 6 .0
1 .6 1 7 .0

4 3 7 .0  
3 ,0 8 8 ,8

5 9 9 .1  
8< 3,^
3 2 7 .1
3 4 5 .0  
1 6 6 ,7
3 9 9 .9
2 9 8 .0
4 4 7 .3

2 .5 0 5 .0
2 .8 2 8 .0

252 .1  
1 ,2 1 8 ,0

4 2 7 .5
3 .2 6 5 .3
1 .1 9 2 .7

4 0 7 .3
5 2 8 .2

2 .2 6 9 .3
4 7 1 .6  
1 3 2 ,r
5 0 5 .0  
7 8 7 ,£
4 6 5 .5
4 6 9 .0
5 2 0 .0
2 9 6 .0
388 .7

2 .8 0 5 .0
3 .4 2 0 .0

1 8 7 .9
1 .8 6 5 .7
1 .6 5 9 .0

7 6 9 .0
2 6 2 .0  

2 ,8 3 ? ',5'
4 0 1 .9
2 6 2 .6
3 2 5 .0
1 1 9 .6
2 6 0 .21,010,)
8 3 3 .3  
6 1 4 ,t
5 2 6 .61.120.0

3 ,5 9 1 ,5
8 1 3 .1
2 1 3 .5
5 4 3 .5  
2 8 0 ,0
5 1 7 .0
1 7 0 .0  

1 ,3 7 6 ,1
2 0 5 .0
4 1 0 .9

1 0 .9 8 0 .0
1 4 .7 0 2 .0

7 .7 6 6 .8
6 .8 4 0 .018.861.0
4 .4 2 8 .0

1 7 .8 9 8 .9  
3 ,* 7 2 ,7

2 4 .0 5 8 .6
4 .5 0 8 .2
4 .9 4 6 .5
2 .1 2 8 .9
2 .8 6 5 .0
1 .2 3 5 .1
3 .2 4 0 .4  
2 , ( 5 8 ,5
2 .6 6 9 .7  

1 5 ,9 2 3  0
1 4 .4 2 5 .9

5 .2 2 9 .6
8 .8 5 6 .9
3 .3 2 0 .7

1 2 .3 4 1 .6  
7 ,0 4 5  9
3 .1 5 1 .7
5 .6 2 5 .8  

1 7 ,3 8 4 ,8
2 .9 7 8 .0
3 .1 8 7 .8
3 .2 8 0 .2
4 .6 2 5 .8
3 .0 3 7 .8
3 .3 8 0 .0
6 .6 9 5 .5
5 .7 3 6 .5
2 .0 4 0 .0

2 4 .3 5 1 .0  
3 2 ,2 4 1 ,2

1 .1 2 5 .3
1 9 .4 5 7 .7

9 .5 7 3 .0
6 .3 1 1 .0
4 .2 0 8 .7

2 2 .8 4 6 .1
5 .3 9 7 .2
1 .5 7 1 .8
3 .2 9 9 .0  
3 ,6 0 y ,5
2 .4 8 8 .0

1 5 .2 5 5 .2
6 .6 6 8 .4
3 .4 2 9 .5
3 .4 8 0 .2
9 .0 6 1 .0
6 .9 2 1 .3
5 .6 9 3 .4
2 .0 7 3 .2
5 .8 5 6 .3
2 .5 6 3 .0
4 .6 6 3 .0
1 .6 3 5 .0

1 1 .4 0 2 .5
5 .1 6 6 .0
2 .6 3 7 .9

New York City, Bostou and Philadelphia Banks

N. Y o rk .'
J a n .  21 

** 28. -  
F e b . 4  . .  

“  11 . . .  
•* 18 

B o s t o n . *  
F e b . 4 . . . .  “ 11...

“  1 8 . . . .  
P l i i l a . *
Feb. 4 ___

“  1 1 . . . .  
“  1 8 —

Capital
Surplus. Loans. Specie. f

j Legals. Deposits, t Circ'Vn Clearings.
$ $ $ $ $ $ $

1 2 9 ,6 1 4 ,3 4 4 7 ,0 7 4 ,1 8 4 ,6 2 7 .7 5 7 ,8 9 2 .8 4 7 9 ,9 6 9 ,6 5 ,6 4 6 ,9 8 9 0 ,4 7 9 .1
1 2 9 ,6 1 4 ,c 4 5 5 ,1 7 9 ,9 8 5 ,2 8 0 ,1 6 0 ,0 5 8 ,1 4 8 8 ,7 7 9 ,6 5 ,5 8 6 ,3 8 3 9 ,2 1 7 ,1
1 2 9 ,6 1 4 ,8 4 6 4 ,9 1 0 ,2 8 3 ,3 6 ) ,8 5 9 ,1 6 1 ,1 4 9 5 ,4 7 5 ,0 5 ,5 2 6 ,8 8 3 ^ ,5 3 5 ,5
1 2 P ,6 1 4 ,:- 4 8 4 ,2 8 4 ,1 7 9 ,9 4 4 ,0 6 0 ,2 3 3 .5 4 9 1 ,7 4 7 ,7 5 ,5 7 5 ,3 7 3 0 .9 1 6 ,1
1 2 9 ,6 1 4 ,3 4 6 2 ,5 1 8 ,6 7 5 ,7 0 0 ,3 5 8 ,8 0 8 ,9 4 8 3 ,6 1 3 ,2 5 ,5 1 8 ,5 7 5 5 ,7 8 1 ,7

6 4 ,6 4 2 ,9 1 6 2 ,4 1 5 ,4 1 0 ,6 4 7 ,9 5 ,8 4 7 ,2 1 5 1 ,2 9 3 ,2 5 ,2 1 4 ,6 1 0 6 ,3 0 0 ,8
6 4 ,6 4 2 ,9 1 6 2 ,3 0 9 ,5 1 0 ,1 8 6 ,9 5 ,5 2 9 ,3 1 4 8 ,4 9 2 ,2 5 ,2 5 8 ,5 9 5 ,9 3 9 .3
6 4 ,6 4 2 ,9 1 6 1 ,7 3 2 ,9 1 0 ,1 6 3 ,8 5 ,4 5 7 ,0 1 4 7 ,9 2 7 ,0 5 ,4 1 6 ,0 1 0 3 ,6 9 3 ,9

3 5 ,7 9 3 ,7 1 0 3 ,8 2 1 ,0 2 7 ,8 3 0 ,0 1 0 3 ,6 4 4 ,0 3 ,5 9 3 ,0 8 2 ,7 3 7 ,8
3 5 ,7 9 3 .7 1 0 3 ,7 7 7 ,0 2 6 ,6 5 4 ,0 1 0 1 ,4 * 5 ,0 3 ,6 0 5 ,0 7 0 ,1 6 3 ,2
3 5 ,7 9 3 ,7 1 1 0 3 ,6 0 3 ,Oj 2 7 ,0 3 0 ,0 1 0 1 ,6 9 8 ,oJ 3 ,5 9 4 ,0 7 6 ,9 9 5 ,3

* We omit vwo ciphers in all these figures. 
d e lp h ia , t h e  it e m  “  d u e  to  o t h e r  b a n k s .”

t  I n c lu d in g ,  f o r  B o s to n  a n d  P h i la -

Miscellaneous and Unlisted Bonds.—Stock Ex. prices.
M isce llf in e o u s  B o m b .

A m e r .  W a t e r  W o r k s —1 s t  6 s .
1 s t  c o n s . 5 s ,  g .....................................

O a h a b a  C o a l M m .— 1 s t  g . 7 s . .  
C h , J u n . A S .  Y d s . —C o l .t .g  ,5 s
C o lo ra d o  F u e l— G e n . 6 s ................
C o l. A  H o c k .  C o a l A  I . —6 s , g  
C o n s o l’n  C o a l—C o n v e r t .  6 s . . .  
C o n s .G a s  C o  .C h ic .— 1 s t g u .5 s  
D e n v .  C . W a t .W k s .— G e n .g .S s  
E d i s o n  E l e c .  111. C o .—1 s t  5 s  .
E q u i t a b le  G . A  F . — 1 s t  6 s ____
H e n d e r s o n  B r id g e — 1 s t  g . 6 s .  
H o b o k e n  L a n d  A  I m p .—g . 5 s
M ic h .- P e n in .  C a r  1 s t  5 s , g ____
M u t u a l  U n io n  T e le g .— 6 s . g . .  
N a t io n a l  S t a r c h  M fg .— 1 st 6 s .  
N o r t h w e s t e r n  T e le g r a p h —7 s .

Note.
________ 0 - - g_  - -  1 0 8 % b . ________________

5 ”  in d ic a t e s  p r ic e  bid; “ a  ”  p r ic e  asked.

IVIiscellancoiiM Bonds.
P e o p le ’ s  G a s  A C . )  1 s t  g . 6 s .

C o .,  C h ic a g o ____ ) 2d  g . 6 s .
P e o r ia  W a t e r  C o .- 6 s ,  g ------
P le a s .  V a l l e y  C o n i— 1 s t  g . 6 s . 
Pr< c t e r  A  G a m b le — 1 s t  g . 6 s  
W e s t e r n  U n io n  T e le g .—7 s . .  
W h e e l .L  E A P . C o a l  - l s t g . 5 s  

U n l i s t e d  B o n d s .
A l a .  A  V i c k s . — C o n s o l. 5 s , g

V i c k s .  A  M e r i d . i s t  6 s ...........
A U a n t a  A  C h a r i .— 1 s t 7 s . . .  
C o m s t o c k  T u n n e l— I n c .  4 s .  
G e o r g ia  P a c i f i c — 1 s t  6 s  g . . .

2 d  m o r t .  in c o m e ...........................
C o n s o l.  5 s , g .....................................
I n c o m e  5 s ..............................................

M e m . A  C h a r le s t o n — C o n . 7 g

1 0 3  % a . 100 b. 
* 9 8  l i  
1 0 8  b 
1)1 b. 

8 0  a .

9 0100
1 1 5

13
102 %b.

4 9  ‘  b . 
1 0 7s b . 
9 0  b

L a t e s t  p r ic e  t h i s  w e e l

Bank Stock List.—Latest prices of bank stocks this week
B A N K S . B id . A s k . B A N K S . B i d . A s k . B A N K S . B id . A s k

2 1 7 2 3 0 3 1 0 N . Y .  C o ’n t y  
N .Y .  N a t .E ^

6 3 0
A m . E x c h . . . 156

3 1 8
1 5 8
3 3 0

G a r f ie ld ..............
G e r m a n  A m .  
G e rm a n  E x . .

4 0 0
1 22 ............. 1 3 0

1 26 1 2 8
B r o a d w a y . . . 2 5 9 2 6 7 3 5 0 4 0 0 1 9 th  W a r d . . 1 9 0
B u t c h s ’A D r . 184 1 9 0 G e r m a n ia  — 3 3 0 N . A m e r ic a . 1 6 7 i ? 5
C e n t r a l ........... 137 145 G r e e n w ic h  . . 150 O r i e n t a l ____ 2 3 5 ..............
C h a s e ..................
C h a t h a m _____

1 5 0
4 1 0 4 2 0

H a n o v e r ..........
H u d .  R i v e r . .

3 35
1 56

3 4 2 P a c i f i c .............
P a r k ....................

190
3 1 0 3 2 0

C h e m ic a l____ 4 400 4 8 0 0 I m . A  T r a d ’ s ’ 6 0 0 6 3 5 P e o p le ’ a ____ 2 9 0 3 2 0
C i t y ..................... ,4 3 0 I r v i n g .............. 1 6 0 180 P h e n i x ............. 125 _____
C i t i z e n s ’ ........... 1 55 165 L e a t h e r  M f s ’ P r o d u c e  E x . 1 3 3 1 3 6
C o lu m b ia . . . 2 7 5 L in c o ln ............. R e p u b l i c — 172 1 80
C o m m e r c e . . . 1 90 1 9 6 M a n h a t t a n . . 190 S e a b o a rd  . . . 175 ___ . . .
C o n t in e n t a l . 131 1 3 7 M a r k e t  A  F u l 2 3 0 S e c o n d ............. 3 2 5 . . . . . .
C o rn  E x c h . . 2 5 5 M e h a c u ic s ’ . . 1 90 1 9 0 % S e v e n t h  —  

S lid e  A  L e ’ th
130

D e p o s it ............. 114 120 M ’ c h s ’ A T r » ’ 180 155 1 05
E a s t  R i v e r . . 150 1 6 0 M e r c a n t i le  . . 2 2 0 2 3 0 S t . N ic h o la s . 1 3 0
1 1 th  W a r d . . . 2 00 M e r c h a n t s ’ . . 147 155 S o u t h e r n . . . 110 1 11
F i f t h  A v e ____ 2 0 0 0 M e r c h ’ t s  E x . 130 S t a t e o f  N .Y . 114 1 25
F i f t h ..................... 2 0 0 M e t r o p o l i s . .  

M t .  M o r r i s . .
4 0 0 ' T h i r d . 112

F i r s t ........... 2 5 0 0 325 5 0 0 T r a d e s m ’n ’ s 111
2 2 5F i r s t  N ., S .  I . 117 1 20 M u r r a y  H i l l 3 5 0 jU n 'd  S ta te .' 210

1 4 th  S t r e e t . . 175 1 70 ,1 8 0 W e s t e r n  . . 114 1>7«4
F o u r t h . 2 0 0 2 0 5 N e w  Y o r k . . . 2 3 5 IW e s t  S id e . . 2 3 0 2 5 0
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

t y  S h a r e  P r i c e *  —  n o t  P e r  C e n t n m  P r i c e * .

If I n d i c a t e s  u n l i s t e d S a t u r d a y ,
F e b .  1 8 .

M o n d a y ,
F e b .  2 0 .

T u e s d a y ,  
F e b .  2 1 .

W e d n e s d a y ,  
F e b .  2 2 .

T h u r s d a y ,  
F e b .  2 3 .

F r i d a y .  
F e b .  2 4 .

A  c h .  T .  &  8 .  F e  (Boston). 1 0 0 3 3 % 3 4 3 2 % 3 3 * 3 3 3 33% 3 2 3 3 * 8 3 1 % 3 2 *4
A  “la n t io  &  P a c .  “  1 0 0 * 3 % 3 % * 3 % ____ 3 3 * t 3 % 3*5
B . l t l m o r e  &  O h io  ( Ball-j .100 9 4 *4 9 4 % * ............... 9 5 % . k______ 9 6 9 4 9 4 * 9 2 9 4

* 1 3 5
* 1 2 2

B a l t i m o r e  T r a c ’n .(Phil.) ............ 2 6 2 6 2 5 2 5 *4 2 5  »g 2 6 2 6 2 6 % 2 6 2 6
B  ; s t o u  &  A l b a n y  ( Boston). 1 0 0 *2  L 7 2 2 0 2 1 7 2 1 9 2 1 7 2 1 7 2 1 7 2 1 7 2 1 6 2 1 6
B  > ston  &  L o w e l l  “  1 0 0 * 1 9 2 1 9 2 1 9 2 * 1 9 2 1 9 4 * 1 9 2
B i s t o n &  M a in e  “  1 0 0 1 7 5 1 7 5 1 2 1 6 6 1 7 0 168>e 1 7 0 1 6 6 5 i  1 7 0 1 6 3 1 6 8
C e n t r a l  o f  M a s s .  “  1 0 0 * 2 0 * 3 1 9 7S 2 0 % 1 9 1 9 % 1 9 l . i 1 9 *5 1 9 1 9

P r e f e r r e d  “  1 0 0 5 3 * 3 5 4 5 5 5 5 % 5 5 5 5 5 3 5 4
C i i i c .B u r . & Q u l n .  “  1 0 0 8 8 1 s 9 8 » p 9 6 *4 9 7 *3 9 6 * 8 97% 9 4 *4 9 6 V , 9 4 9 5 %
C a l c .  M i l .  &  3 t . P .  (Phil.). 1 0 0 7 8 % 7 9 1 ) 7 7 * 8 7 7 % 7 7 *3 7 8 b ) 7 5 % 7 7 % 75 % 7 6 *3

* 4 5 4 4 * 3 4 4 *3 4 4 4 4 * 4 0
C le v e .  &  C a n t o n  “  1 0 0 * 5 % 6 * 6 534 5 1 ) 5 % 5 3 , 5 % 5 %

P r e f e r r e d _____ “  1 0 0 * 1 8 1 9 * 1 8 1 9 ■"............... 1 8 * 1 7 18 * 1 6 1 8
F i t c h b u r g  p r e f .  “  1 0 0 9 4 9 4 *4 9 3 9 4 92 >0 9 2 *5 9 1 *4 9 2 *3 9 0 9 1
H  i n t .  &  B r .  T o p  .(Phila ) .  5 0 3 5 3 5 3 4 3 1 3 3 * 3 3 4 3 4 % 3 5 * 4 3 5 *3 3 5  >5

■ P re fe rre d  “  5 0 * 5 1 5 4 5 0 5 0 4 9 5 0 49% 5 0 * 4 5 0
L e h ig h  V a l l e y  “  5 0 5 4 * 3 5 0 4 4 % 5 3 4 7 * 3 4 9 4 8 % 5 0 4 8 * 4 4 9

1 2 6 * 3  1 2 7 *^ 1 2 6 1 2 6
M e t r o p o l i t a n  T r a c .  (Phil)............ 1 3 7 1 3 7 1 3 7 1 3 7 1 3 8 1 a  1 3 9 1 4 0 1 4 1 • 1 4 0 1 4 0 * 4
M e x i c a n  C e n t ’  ( .Boston). 1 0 0 11 11 ............... 11 1 1 1 0 % 1 0 % 1 0 *8 1 0 %
N  Y .  &  N .  E n g .  “  1 0 0 4 0 % 4 4 % 3 5 4 0 % 3 8 H i 4 1 3 7 * 8 4 0 2 3 % 3 4 %

P r e f e r r e d _____ “  1 0 0 9 5 9 5 * 9 0 9 5 9 5 9 5 a 9 2  , 9 5 7 5 8 5
7 0 7 0 7 0 * 4 7 0 * 4 O * 7 0

N o r t h e r n  P a c i f i c  (Phila.). 1 0 0 1 7 % 1 7 *3 1 4 U j 1 5  *2 1 5 *4 1 5 % £ 1 5 *3 1 6 *4 1 5 1 5 %
P r e f e r r e d  “  1 0 0 4 8 * 3 4 8 % 4 3 * 3 4 4 *3 4 3 % 4 5 % b 4 0 % 4 3 % 3 9 4 0 %

O ld  C o lo n y _____ (Boston). 1 0 0 2 0 7 2 0 7 2 0 5 2 0 6 * 3 2 0 6 2 0 6 k 2 0 5 2 0 6 2 0 2 2 0 5
P e n n s y l v a n i a . .  (Phila.). 5 0 5 4 * 2 5 4 % 5 4 5 4 % 5 4 * 8 5 4 * 3 5 4 5 4 % 5 4 5 4 *8

3 1 % * 3 2 * 3 2 * 3 2
P h i l a .  &  R e a d in g  “  5 0 1 8 a ,e 1 9 % 1 4 1 6 1 4 1 w 1 5 1 ,P 1 4 1 4 i» ,fi 1 3 * % «  1 5
P h i l a d e lp h ia  T r a c .  “  _____ 1 2 7 * 3  1 2 7 *3 1 2 8 1 2 S 1 2 8 1 2 8 1 3 4 1 3 5 1 3 5 1 3 7 4 )1

* 6 7 *6
U n i o n  P a c i f i c  “  1 0 0 3 9 * 8 3 9 % 3 8 % 3 9 3 8  4̂ 3 9 % 3 7 3 8 3 6 % 3 7 %
U  n lt e d  C o s . o f  N . J .  (Phila.) 1 0 0 2 3 0 * 3  2 3 0 *o * 2 3 0 * 2 3 0 * 2 3 0 * 2 3 0
W e s t e r n N .Y .& P a f 'P / i i / a J  .100 * 6 % 6 % 6 *3 6 *3 6 % 6 % 6 % 6 % 6 % 6 %

M i » c e l l a i i e D B »  W i o c b s ,
A  m .8 u g ’r R e t t n .  H (Boston) ............. 1 2 3 * 8  1 2 5 % 1 2 0 * 4  L 2 5 1 2 3 * 8  1 2 5 % 1 1 5 %  1 2 l 7t 1 1 2 1 1 6  !

P r e f e r r e d ................ “ 1 0 2 %  1(12 3a 1 0 1 %  1 0 2 * 3 1 0 2 %  1 0 2 % 100% 101 *4
B e l l  T e l e p h o n e . .  l o o 2 0 4 2 0 4 200 2 0 4 201 2 0 2 *3 2 0 2  % 2 0 4 200 202 *3
B o a t .  &  M o n t a n a  “  2 5 3 4 3 4 3 3 3 3 % 3314 3 3 *4 3 2 *3 3 ^ *3 3 2 3 2 %
B u t t e *  B o s t o n . .  «  2 5 * 10% 1 L 1 0 * 4 10% 10 % 10% 10 % 10% 10 10%
C a lu m e t  & H e c l a  “  2 5 * 3 1 0 3 1 2 3 1 0 3 1 0 3 1 0 3 1 0 3 0 5 3 0 7 3 0 4 3 0 4
C a n t o n  C o ..................  (Bait.) 1 0 0 * 7 2 *3 * 7 5 * 7 2 7 4
C o n s o l id a t e d  G a s  “  100 6 2 * 4 6 2 *4 6 2 6 2  *4 6 2 6 2 % 6 2 6 2 6 1 6 1 %
E r i e  T e le p h o n e  (Boston) .1 0 0 4 7 * 3 4 7 * 3 4 6 *3 4 7 * 3 4 5 4 6 *3 * 4 5 * 2 4 6 4 6
G e n e r a l  E l e c t r i c . .  “  1 0 0 1 0 9 * 8  1 1 0 1 0 3  “4  1 0 3 *4 1 0 7 1 4  1 0 8 *5 1 0 7 * 3  1 0 7 % 1 0 6 %  1 0 7

P r e f e r r e d ...................  “  l o o 1 1 5 1 1 5
L a m s o n  S t o r e  S e r .  “  5 0 2 1 2 2 2 2 2 6 % 2 3  *3 2 4 2 3 2 3 *4 2 2 2 2
L e h i ’ h  C o a l& N a v  'Phil., 5 0 5 3 5 3 * 3 5 1 5 1 5 1 s m 5 1 *3 5 2 *4 5 2 * 4 5 2 %
N . E n g .  T e le p h o n e  ( BosCn)  1 0 0 * 5 8 *2 5 8 5 8 57% 5715 * 5 5 5 8 5 6 5 6
N o r t h  A m e r i c a n .  (Phil.). 1 0 0 * 9 * 3 9  h) 9 *3 9 7e 9 7s 9% 9 % 9 *8 9 4 j
W e s t  E n d  L a n d . .  (Bost'n) . . . 1 7 * 3 1 7 *2 1 7 % 1 7 % 1 7 1 7 1 7  % 1 7 % 1 7 1 7 4

'  B i d  a n d  a s k e d  p r ic e s ; n o  s a l e  w a s m a d e .

S a le s  
o f  t h e  
W e e k ,  

S h a r e s .

> ,831
7 4 011

R a n g e  o f  s a l e s  I n  1 8 9 3 .

L o w e s t .

3 6 0
9 0 075
2 5 0

3130 Feb.
3  F e b .  

9 3 * 3  .T a n .
-----,13d F eb .
. . . . 1 2 2  J a n .  
1 2 0  2 5  F e b .  
1 9 6  2 0 8  J a u .

5  1 8 6 * 9  J a n .  
0 0 9  1 6 6  F e b .  
3 5 5  1 8  J a u .  
7 4 0  4 6  J a n .  

9 4  F e b .  
7 5 %  F e b .  
4 1  F e b .

5  F e b .  
1 7  J a n .  
8 7 * «  J a n .  
3 3 * 9  F e b .  
4 9  F e b .  
4 4 * 4  F e b .

1 2 5  J a u .  
1 3 6  F e b .  

1 0 * 8  F e b .  
2 8 %  F e b .  
7 5  F e b .  
6 "  *4 J a n .  
1 4 *9  F e b .  
3 9  F e o .  

1 s 4 *4  J a u .  
5 4  F e b .  
3 1  F e b .  

1 3 1 3 , bF e b .  
1 1 5 %  J a n .

6  J a n .  
3 6 %  F e b .

2 3 0  J a n .  
6 %  J a n .

9 7 1
,9 5 5
,7 7 8,339
1 1 5

,9 2 5
,3 1 5
207
1 6 419
1 5 2
050
506835

\085
. ,6 7 4

i,551
7

. ,8 3 i

5 2 ,1, 4 1 1
8 5 8
9 2 4
1 1 6120

6 2

!,110
1 9 7

l,1 0 55
. ,5 7 8
. ,2 6 0

6 2
,2 5 0

.,4 6 1

1 1  J a n .
9 9 * 9  J a n .  

1 9 8 * 9  F e b .  
3 2  F e b .  
1 0  F e b .  

2 9 5  J a n  
7 0  J a n .  
5 8 78 J a n .  
4 5  F e b .  

1 0 6 3 8  F e b .  
1 1 2  J a n .  

1 5 *4  J a n .  
5 1  F e b .  
5 6  F e b .

9 * s  F e b .  
1 7  J a n .

3 6 %  J a n .  16 
4 %  J a n .  1 4  

9 7 %  J a u .  2 7  
1 3 5  F e b .  13 
1 2 2  J a u .  1 8  

2 9 %  J a n .  2 4  
2 2 7  F e b .  6  
2 0 0  F e b .  6  
1 7 8  J a u .  2 6  

2 2 * 4  F e b .  1 4  
6 2 %  F e b .  1 4  

1 0 3 %  J a u .  2 L  
8 3 3 0  J a n .  2 3  
4 9 * 9  F e b .  S  

6  F e b .  3  
1 9 *9  F e b .  3  
9 5  F e b .  6  
4 0 %  J a n .  1  
5 6  J a n .  9 
6 2  J a u .  2 7  

1 3 0  F e b .  6  
1 5 0 %  J a u .  2 8  

1 3  J a n .  1 6  
5 2  J a u .  1 7  

1 0 2  J a u .  1 3

H ig h e s t .

7 0 % J a a . 23
1 8 *3 E 'e b . 6
5 0 *4 F e b . 6

221 F e b . 6
5 5 % J a n . 2 7
3 5 T a n . 1 6
2 6 % J a n . 2 5

1 4 2 *3 F e b . a
6*3 J a n . 1 7

4 2 % J a n . 2 7
2 3 0 * 3 J a n . &

7 % J a u . 2 4

1 3 4 % F e b . 6
1 0 4 *3 J a u . 1 9
212 J a n . 27

3 4 % J a n . 1 6
12 J a n . 1 7

3 2 0 J a n . 21
7 2 % J a n . 1 8
6 2 % F e b . 21
5 0 *3 J a u . 1 6

1 1 4 *4 J a n . 1 6
1 1 9 J a n . 1 8

2 6 * 3 F e b . 20
5 4 % F e b . 2
6 1 *3 J a n . 20
1 1 % J a n . 2 3
1 8 J a n . 4

Inactive Stocks.
Prices of Feb. 2 4 .

A t l a n t a  &  C h a r l o t t e  (Balt). 
B o s t o n  &  P r o v id e n c e  (Boston). 
C a m d e n  &  A t a n t i c  p f .  (Phila.).
O a t a w i s s a ........................................ “

1 s t  p r e f e r r e d ............... “
2 d  p r e f e r r e d ..................  “

c e n t r a l  O h i o . . ..................  (Balt)
C h a r i .  C o l .  &  A u g u s t a  “  
C o n n e c t ic u t  &  P a s s .  (Boston). 1 0 0  
C o n n e c t ic u t  R i v e r . . .  “  1 0 0
D e l a w a r e  &  B o u n d  B r . ( P / w Z a . ) . 1 0 0  
F l i n t  &  P e r e  M a r q . . .  (Bi

P r e f e i r e d .....................................  “  1 0 0
H a r .P o r t s . M t . J o y & L .  (Phila.).

P r e f e r r e d ..............................
K .  C i t y  M e m . &  B i r m .

5 0
5 0100

M a n c h e s t e r  &  L a w . .  (Boston).
M a r y la n d  C e n t r a l _____ (Balt)
M in e  H i l l  &  S .  H a v e n  (Phila.). 
N e s q u e h o n in g  V a l . . . .  “
N o r t h e r n  N .  H .....................(Boston).
N o r t h  P e n n s y l v a n i a .  (Phila.). 
O r e g o n  S h o r t  L i n e . . . (Boston). 
P e n n s y l v a n i a  &  N .  W .  (Phila.)

P r e f e r r e d - - - - - . ............  1
S e a b o a r d  & T f re a n o k e . (Bait.) 1

1 s t  p r e f e r r e d . .................. “  1
W e s t  E n d ................................... .. (Boston).
l P r e f e r r e d ..................................... “
W e s t  J e r s e y ...........................(Phila.).
W e s t  J e r s e y  &  A t l a n .  “  
W e s t e r n  M a r y l a n d . .  (Balt). 
W i lm .  C o l .  &  A u g u s t a  “  1

W l lm in g t ’ n & W e l d o n  “  1
W is c o n s in  C e n t r a l . . .  (Boston). 1

P r e f e r r e d ....................................  “  1
W o r c ’ s t .N a s h .& R o c h ,  "  1

MISCELLANEOUS.
A l lo u e z  M in in g ............... (Boston).
A t l a n t i c  M in in g ................ “
C i t y  P a s s e n g e r  R R . . .  (Balt). ^ 5

/  10B o s t o n  L a n d ........................
C e n t e n n ia l  M i n i n g . . .
F o r t  W a y n e  E l e c t r i c ^  “  2 5
F r a n k l i n  M i n i n g ............. “  2 5
F r e n e h m ’ n ’s B a y L ’ n d  “  5
H u r o n  M in in g ...........................  “  2 5
I l l i n o i s  S t e e l  I f .....................  •' 1 0 0
K e a r s a r g e  M i n i n g _____ “  2 5
M o r r i s  C a n a l  g u a r .  4 .  (Phila.). 1 0 0  

P r e f e r r e d  g u a r .  1 0 -  “  1 0 0
O s c e o la  M in in g ..................(Boston). 2 5
P u l lm a n  P a la c e  C a r . .  “  1 0 0
Q u in c y  M in in g ..................  “  2 5
T a m a r a c k  M i n i m : ________ “  2 5
T h o m .E u r o p .E .W e l d l T  “  1 0 0
U n i t e d  G a s  l m p t .  (Phil.)..................

B i d . A s k .

8 0 9 0

2 2

5 3 * 3

2 3 0 2 3 5

1 6 0

7 2
. . . . .

7 2
5 4

2 0
5 0

8 5 4 )
2 1
5 0 4 i

. . . . . . ...............

6 2
2 4
1 7

. .
1 5

...............

...............

...............

...............

...............

*80
9 *3

• 9 0
1 0 *4

2 1
5 *4
7 %

1 2 * s
1 2 %

4*3

2 1 %
5*3
8

1 3
1 3  1 

5

1 0 *3 1 1
...............

2 0 0
3 5 %

1 9 2 *3
1 3 0
1 6 1

I

3 7  
1 9 5  
1 3 2  
1 6 2  1

6 5 *3

Inactive stocks. B i d . A s k . Bonds.

3 5 %  3 6

81V 82
......I H

1 0 2
L 0 2

101

l o l
9 1 9 2 * 3

9 7 * 3
9 8 %

7 7

80101
4 5

9 9
102*9102*9

9 0

W a t e r  P o w e r ..................................... ( B o s t o n ) .  1 0 0
W e s t in g .  E l e c t r i c ...................................  “  5 0

B o n d s — B o s t o n .  
A t . T o p .& S .F . 1 0 0 - y r .4  g . ,1 9 8 9 ,  J & J  « 

2 d 2 % - i s , g . ,  C la s s  A .  . 1 9 8 9 ,  A & O  
B u r l .  &  M o . R i v e r  E x e m p t  6 s ,  J &

N o n - e x e m p t  6 s ..................... 1 9 1 8 ,  J & J
P l a i n  4 s ........................................... 1 9 1 0 ,  J & J

C h i c .  B u r l .  &  N o r .  1 s t  5 ,1 9 2 6 ,  A & O
2 d  m o r t .  6 s ...............................1 9 1 8 ,  J & D
D e b e n t u r e  6 s ......................................... 1 8 9 6 ,  J & D

C h ic .  B u r l . &  Q u in c y  4 s . .  1 9 2 2 ,  F & A
I o w a  D i v i s i o n  4 s ............. 1 9 1 9 ,  A & O

C h ic .& W .M ic h .  g e n . 5 s ,  1 9 2 1 ,  J & D  
C o n s o l ,  o f  V e r m o n t ,  5 8 .1 9 1 3 ,  J & J  
C u r r e n t  R i v e r ,  1 s t ,  5 s . . 1 9 2 7 ,  A & O  
D e t .  L a n s . & N o r ’ n  M . 7 s .  1 9 0 7 ,  J & J  
E a s t e r n  1 s t  m o r t .  6  g . ,  1 9 0 6 ,  M & S  
T  r e e . E l k .  & M . V . , l s t ,  6 S .1 9 3 3 ,  A & O

U n s t a m p e d l s t ,  6 s ------1 9 3 3 ,  A & O
K . C :  C . & S p r i n g . , 1 s t ,5 g . , 1 9 2 5 ,A & O  
K  C . F .  S .  &  M . c o n .  6 s ,  1 9 2 8 ,  M & N  
K . C .  M e m . &  B i r . , 1 s t , 5 s , 1 9 2 7 ,  M & S
K .  C . S t .  J o .  & C .  B . ,  7 s . .  1 9 0 7 ,  J & J
L .  R o c k  &  F t .  S . , 1 s t ,  7 s . .  1 9 0 5 ,  J & J  
L o u i 8 . , E v . & S t . L . , 1 s t ,6 g . 1 9 2 6 ,A & O

2 m . ,  5 — 6  g ................................................ 1 9 3 6 ,  A & O
M a r .  H .  &  O u t . ,  6 s ..............1 9 2 5 ,  A & O

E x t e n .  6 s .....................................................1 9 2 3 ,  J & D
M e x ic a n  C e n t r a l ,  4  g . . .  1 9 1 1 ,  J & J  

1 s t  c o n s o l . i n c o m e s ,  3  g ,  n o n - c u m .
2 d  c o n s o l ,  i n c o m e s ,  3 s ,  n o n - c u m .

N .  Y .  &  N .E n g , ,  1 s t ,  7 s ,  1 9 0 5 ,  J & J
1 s t  m o r t .  6 s ..........................1 9 0 5 ,  J & J
2 d  m o r t .  6 a ...............................................1 9 0 2 ,  F & A

O g d e n .  &  L .  C . ,  C o n . 6 s . l 9 2 0 ,A & 0 §
I n c .  6 s ...........................................................— 1 9 2 0

R u t l a n d ,  1 s t ,  6 s ...................... 1 9 0 2 ,  M & N
2 d ,  5 s .............................................. 1 8 9 8 , F & A

A l le g h e n y *  V a l F / 7 J A J  
A t l a n t i c  C i t y  1 s t  5 s ,  g . ,  1 9 1 9 ,  M & N  
B e l v i d e r e  D e l . ,  1 s t ,  6 s . . 1 9 0 2 ,  J & D
O a t a w i s s a ,  M . ,  7 s ...............1 9 0 0 ,  F & A
C le a r f i e ld  &  J e f f . ,  1 s t ,  6 s .  1 9 2 7 ,  J & J  1 1 7
C o n n e c t in g ,  6 s ............... 1 9 0 0 - 0 4 ,  M & S  1 1 6
D e l .  &  B ’d  B r ’ k ,  1 s t ,  7 s .  1 9 0 5 ,  F & A '  1 3 0  
E a s t o n  &  A m .  l s t M . , 5 s .  1 9 2 0 ,  M & N  1 1 0  
E l m i r .  &  W i l m . ,  1 s t ,  6 s .  1 9 1 0 ,  J & J .  1 1 7  
H u n t .  &  B r ’d T o p ,C o n . 5 s . ’ 9 5 ,A & O  1 0 2
L e h ig h  N a v .  4% $s...................1 9 1 4 ,  Q — J  1 0 9

2 d  6 s ,  g o ld ................................. 1 8 9 7 ,  J & D  1 1 0
G e n e r a l  m o r t .  4 *2 9 , g .  1 9 2 4 ,0 — F  1 0 3  

L e h ig h  V a l l e y ,  1 s t  6 s . . . 1 8 9 8 ,  J & D  1 1 1
2 d  7 s ...................................................1 9 1 0 ,  M & S  1 3 7
C o n s o l .  6 .......................................1 9 2 3 ,  J & D  1 3 0

N o r t h  P e n n .  1 s t ,  7 s -----1 8 9 6 ,  M & N  1 1 0 *3
G e n .  M . 7 s .................................1 9 0 3 ,  J & J  1 2 6  ,1 2 6 * 2

P e n n s y l v a n i a  g e n .  6 s ,  r . . l 9 1 0 ,  V a r  1 3 0
C o n s o l .  6 s ,  c  ....................1 9 0 5 ,  V a r  1 2 0
C o n s o l .  5 e ,  r ............................1 9 1 9 ,  V a r  1 1 4  I ------
C o l l a t .  T r .  4 *9  g ..................1 9 1 3 ,  J & D  1 0 9 * 9  —
a .  &  N .  Y .  C a n a l , 7 s . . . 1 9 0 6 .  J & D  1 2 5  I -----

64
2 0 * 310

[1 1 9 * 3  •
4 0  I .............

1 0 5  1 0 6

1 0 7 * 3  1 0 8  i 
1 0 0  *  1 0 4  
1 1 2 *3

P a . & N . Y . C a . , 7 s , c o n . 5 8 .1 9 3 9 ,  A & O  
P e r k io m e n ,  1 s t  s e r . , 5 s . l 9 1 8 ,  Q — J  
P u i l a . & E r i e  g e n .  M . 5 g . ,1 9 2 0 ,  A & O ,

G e n .  m o r t . ,  4  g .................. 1 9 2 0 ,  A & O
P h i l a  &  R e a d ,  n e w  4  g . ,  1 9 5 8 ,  J & J j  

1 s t  p r e f .  in c o m e ,  5  g ,  1 9 5 8 ,  F e b  l |  
2 d  p r e f .  in c o m e ,  5  g ,  1 9 5 8 ,  F e b .  X 
3 d  p r e f .  in c o m e ,  5  g ,  1 9 5 8 , F e b .  1
2 d ,  7 s ................................................ 1 8 9 3 ,  A & O
C o n s o l ,  m o r t .  7 s ............... 1 9 1 1 ,  J & D
C o n s o l ,  m o r t .  6 g ............... 1 9 1 L , J & D
Im p r o v e m e n t . ! ) ! .  6  g . ,  1 8 9 7 ,  A & O  
C o n .  M . ,5  g . ,s t a m p e d ,1 9 2 2 ,M & N

P h i l .  R e a d .  &  N .  E .  4 s ......................1 9 4 2
I n c o m e s ,  s e r i e s  A . .......................... 1 9 5 2
I n c o m e s ,  s e r i e s  B ..............................1 9 5 2

P h i l .  W i lm .  &  B a l t . ,  4 s .  1 9 1 7 ,  A & O  
P i t t s .  C .  &  S t .  L . ,  7 s . . . . 1 9 0 0 ,  F & A  
P o ’k e e p s ie  B r i d g e ,  6  g . l O S O ^ & A  
S c h u y l . R . E . S i d e , l s t  5  g .1 9 3 5 ,  J & D  
S t e u b e n .  &  l u d . ,  1 s t  m . , 5 s .  1 9 1 4 ,  J  &  J
U n i t e d  N .  J . ,  6  g .....................1 8 9 4 ,  A & O
W a r r e n  &  F r a n k . , 1 s t ,7 s , 1 8 9 6 ,F & A  

Bonds.—Baltimore. _ „  , 
A t l a n t a  &  C h a r i . ,  1 s t  7 s ,  1 9 0 7 ,  J f c J

I n c o m e  6 s ............................ . . 1 9 0 0 ,  A & O
B a l t i m o r e  &  O h io  4 g . ,  1 9 3 5 ,  A & O  

P i t t s .  &  C o n n . ,  5  g . . . l 9 2 5 ,  F & A  
S t a t e n  I s l a n d ,  2 d ,  5  g .1 9 2 6 ,  J & J  

B a l .& O h io  S .  W . , l s t , 4 * 3 g . l 9 9 0 ,  J & J  
C a p e F .& Y a d . , S e r . A . , 6 g . l 9  L 6 ,  J & D

S e r ie s  B . ,  6 g ............................1 9 1 6 ,  J & D
S e r ie s  C . ,  6  g ........................... 1 9 1 6 ,  J & D

C e n t .  O h io ,  4 *3  g ......................1 9 3 0 ,  M & S
C h a r i .  C o l .  &  A u g .  1 s t  7 s . 1 8 9 5 ,  J & J  
G a .  C a r .  &  N o r .  1 s t  5  g .  . 1 9 2 9 .  J & J
N o r t h .  C e n t .  6 s ...........................1 9 0 0 ,  J & J

6 s ............................................................. 1 9 0 4 ,  J & J
S e r ie s  A ,  5 s ...............................1 9 2 6 ,  J & J
4 * 3 8 ......................................................1 9 2 5 ,  A & O

O x .  &  C l a r k . ,  6 s ,  i u t .  g u . b y  R .& D .  
P ie d m .&  C u m . , 1 s t ,  5  g .  1 9 1 1 ,  F & A  
P i t t s .  &  C o n n e l l s .  1 s t 7 s .  1 8 9 8 ,  J & J  
V i r g i n i a  M id . ,  1 s t  6 s . . .  1 9 0 6 ,  M & S

2 d  S e r ie s ,  6 s ...............................1 9 1 1  M & S
3 d  S e r ie s ,  6 s ............................1 9 1 6 ,  M & t-
4 t h  S e r ie s ,  3 - 4 - 5 s .............1 9 2 1 ,  M&c-
5 t h  S e r ie s ,  5 s .........................1 9 2 6 ,  M & S

W e s t  V a .  C .  &  P .  1 s t ,  6  g .1 9 1 1 ,  J & J  
W e s t ’ * .  V .C .  C o n s o l .  6  g .1 9 1 4 ,  J & J  
W i lm .  C o l .  &  A u g . ,  6 s . .  1 9 1 0 ,  J & I

M IS C E L L A N E O U S .
B a l t i m o r e — C i t y  H a l l 6 s . 1 9 0 0 ,  Q — J

F u n d i n g  6 s ................................. 1 9 0 0 ,  Q — J
W e s t  M a r y l ’ d  R R .  6 s . .  1 9 0 2 ,  J & J
W a t e r  5 s ..................................1 9 1 6 ,  M & h
F u n d in g  5 s .............................1 9 1 6 ,  M & >
E x c h a n g e  3\<*s......................1 9 3 0 ,  J & J

V i r g i n i a  ( S t a t e )  3 s ,  n e w .  1 9 3 2 ,  J & J  
C h e s a p e a k e  G a s ,  6 s . . . . .  1 9 0 0 ,  J & I  
C o u s o l .  G a s ,  6 s . 1 9 1 0 ,  J & l

5 s .............................................................. 1 9 3 9 ,  J & J
E q u i t a b l e  Ga=». 6 «  - .  1 * *  L  a ■< O

B i d . A s k

1 1 2 1 1 3

1 1 6 4
1 0 1 *3 ___

7 8 % 7 9
5 2 % 5 2 %
3 8  % 3 8 %
2 9 % 29> a

1 0 4
1 3 1

1 1 9
1 0 5 1 0 7

1 0 3

* 1

1 1 1 115

1 0 8 ^ 1 0 9 %

1 0 5
1 0 4 %

1 1 5 % 1 1 5 %
98%  100

1 0 1  j —

1 0 3 1 0 4
1 0 8 %

9 0 93
8 9 8 *
9 0

1 0 2  1 1 0 2 *3
9 8 * 3 9 9

1 1 2 *3  1 1 3
1 1 6 1 1 8
i n

1 0 7
1 0 9

100“ 1 0 0 * 3
1 1 1 *3 1 1 2
i n 115
1 1 3  j 1 1 4
1 0 7  J1 0 8 * 3

IOIHj 101% 
1 0 6 %  1 0 7

:::::: iir%

TI U n l i s t e d .  §  A n d  a c c r u e d  in t e r e s t .  1 L a s t  p r i c e  t l i i s  w e e k
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N e w  Y O U R  ST O C K  EXCHANGE PRICES (Continued).— A C T IV E  BONDS FEB. 21, A N D  F O B  Y E A B  1S93.
* | \Olo8,‘ng\ Range (sales) in 1 8 9 3 .

S U L R O A D  A N D  M lS C E L .  B O N D S .'lnteP8l\ Price 1
Period. Feb. 2 4 .1  Lowest.

A m e r .  C o t t o n  O i l ,  d e b . ,  8  g . 1 9 0 0  ̂ Q —- F  
A S .T o n .& S ,f f .—  1 0 0 - y r . t 4 g . l 9 8 9  J  &  J  

2 d  2 % - 4 s ,  g . ,  C l .  “ A ” . . . . 1 9 8 9 ,  A  & O 
-----  -  fe ep t.

1 1 0 % b . 
8 2 %  
5 4 % b . 

* 5 5  b .____*70 to.
J  a  J  * i o % b .  
A  A  0 ;1 1 8 % b ,

6 5  
1 1 6  b. 
122 % a . 
i l l  b. 
1 0 9  

9 8
* 9 6  b

J |  7 8  
J ! 1 1 9  N !*I01 b. 
8 1 0 7

D 1

J  
J  
J  
J  
J  
J  
J
J  A  D 
Q-F 

J  &  D  
A  &  O 
A  A  O 
M & S  M & N 
F A  A 
M  A  S  
J  A  J 
J  &  J

i i  x 4 % b .
1 2 2  b . 
1 0 1  % a . 
1 0 2 % b .

4 1 %  
9 1  a .  

1 2 5 %
1 1 2  b . 
1 1 6
i  1 0  
1 0 3 %
1 0 5  b . 
1 0 7 % b , 

9 3 %
1 1 3  b . 
1 3 5
1 2 3  b . 
1 1 2  b . 
108 V o .

*ioe'b!
9 6

1 0 0  a . 
1 2 3101

1 0 0 - y e a r  in c o m e ,  5  g .............1 9 8 9
A C b  A  P a c . — G u a r ,  4  g ----- 1 9 3 7

W .D .  i c e . ,  6 3 . . . . .........................1 9 1 0
B r o o k T u  E l e v a t ’ d  1 s t ,  6 ,  g . 1 9 2 4  (1 -
U & n . S o u t h .— 1 s t  g u a r . ,  5 s  1 9 0 8 , J  A  « { |1 0 6  b ,

2 d , 5 s .......................................................... 1 9 1 3  |M  A  8  1 0 2  k b ,
C e n t .  G a . — 8 . A  W . 1 s t  c o n .5 3 / 2 9  ...............
C o n t r a ! o f  N .  J . — C o n s . , 7 b .  1 8 9 9 1 Q — 3

C o n s o l . ,  7 s ..........................................1902 M  &  N
G e n e r a l  m o r t g a g e ,  5  g . . l 987 J  A  J  
L e h .  A  V L B . , c o n . , 7 s , a B M .1 9 0 0 ! Q — M

d o . m o r t g a g e e s ..............4912  M  A  N
A m .  D o c k  A  l i n p . ,  5 s ----- 1 9 2 1  J  A  J ,  - -  « .

C e n t r a l  P a c i f i c - G o l d , 6 s . , 1 8 9 8  J  A  J | l 0 8 % b .  
C b e s .  &  O h io — M o r t . , 6  g . ' . l O l l  A  &  0 ;1 1 7 % b .

1 s t  c o n s o l . , 5  g ..............................\
G e b . 4 % s , g . . - ...............................1 9 o o  -t  ̂ £  §
R . & A . D i v . , l s t c o n . , 2 - 4 g . l 9 8 9 ; J  &  J  8 1 % b  

d o  2 d  c o n . ,  4  g .  . . 1 9 8 9  J  &  T r7C *' 
C h i c .  B u r l .  &  Q — C o u . , 7 s .  1 9 0 3 &

D e b e n t u r e ,5 b ..................................1 9 1 3  M  A
C o n v e r t ib le  5 s .................— 1 9 0 3  J J  A
D e n v e r  D i v i s i o n ,  4 s .............1 9 2 2  F  A  A  9 1 % b
N e b r a s k a  E x t e n s i o n ,  4 s . 1 9 2 7  M  A b j  8 7  b,

C h i c .  A  E .  111.— 1 s t , s . f . , 6 s . 1 9 0 7  J  &
C o n s o l . , 6 g . . . . . . . . ---------- 1 9 3 4  A  O
G e n e r a l  c o n s o l .  1 s t ,  5 « . .  1 9 3 7  M  &  N 

C h ic a g o  &  E r i e — 1 s t ,  4 -5  g .  1 9 8 2 ,M  A  N
I n c o m e ,  5 s . . . . . . . . . .................1 9 8 2 ;  O e t ’ b ’ r

C h i c .  G a s  L .  A C . — 1 s t , 5 g . 1 9 3 7  J  
O h io .M i l .  A S t . P . — C o n . 7 s . l 9 0 5 | J  

1 s t ,  S o u t h w e s t  D i v . ,  6 s .  1 9 0 9
l e t ,  S o .M i n .  D i v . ,  O s _____1 9 1 0
l e t , C h . A P a c .W  . D i v . ,  5 s .  1 9 2 1  
C h i c .  A M o . R i v .  D i v . ,  5 s .  1 9 2 6  
W i s .  &  M in n .  D i v . ,  5  g . . l 9 2 1
T e r m i n a l ,  5  g ................................. 1 9 1 4
G e n .  M . ,  4 g . ,  s c r i e s  A . . .  1 9 8 9  
M i l .& N o r .— 1 s t , c o n . ,  6 8 .1 9 1 3  

C h i c .  & N .W .— C o n s o l . ,  7 3 . .  1 9 1 5
C o u p o n ,  g o ld ,  7 s ......................... 1 9 0 2
S i n k i n g  f u n d , 6 s .................... .1 9 2 9
S in k in g  f u n d ,  5 s . . . .................1 9 2 9
S i n k i n g  f u n d  d e b e im 5 b . 1 9 3 3  
2 5 - y e a r  d e b e n t u r e ,5 . . .  1 9 0 9
E x t e n s i o n ,  4 s ................................ 1 9 2 6

O h io , P e o .  A  S t .  L o u i s — 5  g .  1 9 2 8  
C h i c .  R . I .  A P a c . — 6 s ,  c o u p .1 9 1 7  

E x t e n s i o n  a n d  c o l . , 5 s . . . 1 9 3 4
3 0 - y e a r  d e b e n t .  5 s . ............... 1 9 3 3  iM  &  8 ; 9 6 %

C h ic .  S t .  P .  M . & 0 . - 6 8 . . . . 1 9 3 0  J  A  D  1 2 2  
C l e v e l a n d  &  C a n t o n — 5  . .  . 1 9 1 7 -I A  J  9 2  
C .  C .  C .  A  I . — C o n s o l . ,  7  g .1 9 1 4  1 &  D [ 1 2 2 % b .

G e n e r a l  c o n s o l . ,  6  g ............ 1 9 3 4  J  &  J / 1 2 0  b .
C . C . C . A S t . L . — P e o .A  E .  4 s .  1 9 4 0  A  A O  7 7

I n c o m e ,  4 s ..................... .. .................1 9 9 0  A p r i l .  2 1%
C o l .  C o a l  &  I r o n — 6  g ...............lO U O iF  A  A  1 0 4  b
C o l .  M id la n d — C o n . ,  4  g , . . 1 9 4 o F  A  a ; 6 3 % a . 
O o l .H .V a l .& T o l .— C o n . ,5 g . 1 9 3 3  M  A  8 ! 9 3  b

G e n e i a l , 6 g ...................................... 1 9 0 4  J  A  D * 9 6 % b .
D e n v e r  A  R i o  G . — 1 s t ,  7  g .  1 9 0 0  M  A  f l j u s  b.

l a t c o n s o l . , 4  g ..............................1 9 3 6 :3  A  J |  8 7
D f a t .B .  C i t y  A  A lp e n a —  6  g .  1 9 1 3 ;  J  A  J , * 7 3  a , 
D e t . M a c . A M . — L ’d g r a n t s .1 9 1 1  A  O  3 7  b, 
D n l . 8 o .  S h . A  A t l . — 5  g . . . .  1 9 3 7 1 J A  J | l 0 2 %  
S . T e n n . V  <5rG— C o d . ,  5 g . l 956 ;M  A  N j 9 2  b, 

K n o x v i l l e  A  O h io ,  6  g . . .  1 9 2 5 ' J  A  J ' lO O  b . 
E l i z .  L e x .  A B i g S a m — 5  g .1 9 0 2  M  A  8  1 0 0 % b . 
F t .  W . A D a n v .  C i t y — 6 g . . l 9 2 1 | J  A  D  9 8 %  
G a l .H .A S & n  A n . - W . D i v . l s t , 5  g ' M  A N  9 7  b . 
H a n .  A fc t . J o s —  C o n s . ,  6 s .  1 9 1 1  M  A  8  116  b . 
H o t l S . A T c x . C . — G e n .  4 s , g . l 9 2 l | A  A  0 , * 6 5  b .
I l l i n o i s  C e n t r a l — 4  g ............. . . 1 9 5 2  A  A  0  1 0 2  b .
I n t . A G t .N o . — 1 s t , 6 g . ( E x . )  1 9 19  M  A  N 1 1 1 %

2 d  4 % - 5 s ...........................................1 9 0 9 iM  A  8
I o w a  C e n t r a l — l e t , 5 g ...........I S S S ' J  A  D
K e n t u c k y  C e n t r a l — 4 g _____1 9 8 7 I J  A  J
K i n g s  C o . E L — 1 s t ,  5  g _____1 9 2 5  J  A  J
L a c . e d e G a s — 1 s t ,  5 g ............... 3 9 I 9 |  Q —  F  I 8 5
. L a k e  E r i e  A  W e s t .— 5  g _____1 9 3 7  J  A  J 1 1 1 3  a
L .  S h o r e — C o n . c p . ,  1 s t , 7 s . 1 9 0 0  J  A  J j * H 8 t o

C o n s o l ,  c o u p . , 2 d , 7 s .............1 9 0 3  3 A  D ,1 2 1 %
L o n g  I s l ’ d — 1 s t ,  c o n . ,  5  g . . 1 9 3 1  Q — J  116  b .

G e n e r a l  m o r t g a g e ,  4  g . , 1 9 3 8  J  A  D  9 5  a .  
L o u i s .  A  N a s h .— C o n s . ,  7 s . 1 8 9 8 1A A  0 * 1 1 2  b .

N .O .  A  M o b . 1 s t ,  6  g ........... 1 9 3 0  J  A  J  * 1 2 0  b ,
d o . 2 d ,  6  g ..............1 9 3 0  J  A  J  1 0 8  b .

G e n e r a l ,  6 g .....................................1 9 3 0  J  A  D  1 1 8  b .
U n i f i e d ,  4  g ...................................... 1 9 4 0  J  A  J |  8 3 %
N a s h . F l . A S h . — l s t g t d . 5 g . ’ 3 7  F  A  A 1 9 9 % b . 

L o u i s .  N .A .  A C h . — 1 s t ,  6 s . 1 9 1 0  J  A  J  1 0 8  b .
C o n s o l . ,  6  g ....................................... 1 9 1 6  A  A  O  1 0 6 % a .

L o u i s ,  B t .  L .  A  T e x a s — 6  g .  1 9 1 7  F  A  A !  93%  
M e t r o .  E l e v a t e d — 1 s t ,  6  g .  1 9 0 8  J  A  J  l i 7 % b .

2 d ,6 s .....................................  1 8 9 9  M  A  N  1 0 8
M i c h . C e n t — 1 s t , c o n . , 7 s . .  1 9 0 2  M  A  N  I 2 0 % b .

C o n s o l . ,  5 8  ...................................... 1 9 0 2  M  A  N * :1 0 6 % b .
M i L L a k e S h .  A W .— 1 s t , 6 g .  1 9 2 1  M  A  N  1 2 5  

E x t e r n  A  I m p . ,  5  g ...............1 9 2 9  F  A  A  * 1 0 7  a .
M .  K .  A  T . — 1 s t  4 s ,  g ...............1 9 9 0  J  A  D ;  8 2

2 d  4 s , g ...................................................1 9 9 0  F  A  A 1 4 5 %
M o . P a c i f i c — l e t ,  o o n .,  6  g .  1 9 2 0  M  A  N  1 12  b .

2 d ,7 f l .................. ........................................ 1 9 0 6  M  A  N  1 1 6  b .
P a n ,  o f  M o .— l e t ,  e x . ,  4  g .  1 9 3 8  F  A  A  9 9  b .

1 1 1 %  F e b .  
8 1 %  J a n .  
5 1 %  J a n .  
5 4 %  J a n .  
6 7 %  J a n .  
1 0  F e b .  

■ 116% J a n .  
. 1 0 5  J a n .  
• 1 0 2  J a n .  

6 5  F e b .
1 1 5  F e b .
1 2 0  F e b .  
1 0 8 %  J a n .  
1 0 9  F e b .

9 5  J a n .  
1 0 8 %  J a n .  
1 0 8 %  J a n .
1 1 6  J a n .  
1 0 2 %  J a n .

7 9 %  J a n .  
7 8 %  J a u .  
7 7  J a n  

1 1 8 %  F e b .  
1 0 1  F e b .  
1 0 5 %  J a n .  

9 2  F e b .  
8 6  J a n .  

1 1 3 %  J a n .
1 2 1  J a n .  
1 0 0  J a n .  
1 0 1 %  J a n .

4 1 %  J a n .  
9 0 %  J a n .  

1 2 5  F e b .  
1 1 4  F e b .  
1 1 3  J a n .  
1 0 8 %  J a n .  
1 0 2 %  J a n .  
1 0 5  J a n .  
1 0 5 %  J a n .

9 0 %  J a n .  
1 1 2 %  J a n .  
1 3 4 %  F e b .  
1 2 1 %  J a n .

11 1 3  J a n .  
1 0 3 %  J a u .  

' l 0 6 %  J a n .  
1 0 3 %  J a n .

9 6  F e b .  
9 7 %  J a n .

1 2 0  J a n .  
1 0 0  J a n .  

9 5 %  J a n .  
1 1 9 %  J a n .

Highest.

1 1 4 %  J a n .
8 3 %  F e b .  
5 7 %  J a n .  
5 7  J a n .  
7 1 %  J a n .  
1 1 %  J a u .  

1 1 9  F e b .  
1 0 7 %  F e b .  
1 0 3 %  J a n .  

7 0 %  J a n .
1 1 5  F e b .  
1 2 1  F e b .  
1 1 2 %  F e b .
1 1 0  J  a n . 

9 8  F e b .
109^ 4 F e b .  
1 0 9 %  J a n .  
1 1 8  F e b .
1 0 8  F e b .  

8 5 %  F e b .  
8 2 %  F e b .  
8 0  F e b .

1 2 1  J a n .  
1 0 2 %  J a n .  
1 0 8 %  J a n .  9 434 jan. 

8 8 %  J a n .
1 1 4  J a n .  
1 2 1 %  J a n .  
1 0 2 %  F e b .  
1 0 3 %  F e b .

4 4 %  J a n .  
9 2 %  F e b .  

1 2 8  J a n .  
1 1 4 %  F e b .
1 1 6  F e b .
1 1 1  J a n .  
1 0 4 %  J a n .  
1 0 5 %  F e b .  

'1 0 7  3 ; F e b .  
! 9 3  34 F e b .
1 1 5  F e b .  

12 3 8  J a n .
1122%  F e b .  
1 1 5  F e b .
1 0 9  J a n .  

j l  1 2  F e b .  
1 0 6  F e b .

9 8  J a n .
| 9 9  J a n .  
1 125  J a n .  
1 0 1 %  F e b .  

9 7 %  F e b .  
1 2 2 %  F e b .

9 0 J a n . 9 2
______

F e b .

1 2 0 J a n . 1 2 2 k  F e b .
7 7 J a n . 7 9 J a n .
2 1 3 4  F e b . 2 6 %  J a m

1 0 3 F e b . 1 0 6 J a m
6 3 %  J a n . 6 7 J a n .
9 1 %  J a n . 9 4 %  J a m
9 4 %  J a n . 97 J a n .

1 1 7 3 8  J a u . 1 1 8 J a n .
8 4 J a n . 8 8 %  F e b .
6E> J a n . 7 4 J a u .
3 8 J a n . 4 0 J  a n .
9 7 J a u . 1 0 2  k  F e b .
9 0 %  J a n . 9 3 %  F e b .

1 0 0 J a n . 1 0413 F e b .
9 6 %  J a n . 1 0 1 F e b .
9 8 J a n . 1 0 0 %  J a n .
9 6 %  J a n . 9 7 %  F e b .

1 1 6 %  J a n . 1 1 7 %  F e b .
6 7 J a u . 7 0 J a n .

1 0 0 %  J a u . 1 0 2 J a m
1 0 9 J a n . 1 1 2 F e b .

6 8 J a u . 7 2 %  F e b .
87^2 J a n . 9 0 F e b .
8 4 J a u . 8 6 F e b .
9 9 k  J a n . 1 0 3 %  F e b .
8 4 3 ,  J a n . 8 ^ %  J a u .

1 0 8 %  J a n . 1 1 3 F e b .
1 1 8 J a u . 1 1 9 J a n .
1 2 1 %  F e b . 1 2 2 %  J a m
1 1 3 %  F e b . 1 1 6 %  F e b .

9 5 J a m 9 6 J a n .
1 1 1 1!  J a n . 1 1 3 J a n .
1 1 9 J a n . 120 J a n .
1 1 0 F e b . 1 1 0 F e b .
1 1 7 J a n . 1 1 8 F e b .

8 0 %  J a n . 8 3 %  F e b .

1 0 9 F e b . I l l J a n .
1 0 5  J a n .  

9 3 %  F e b .
1 1 6  J a n .  
1 0 6 %  J a n .  
1 1 9 %  J a n .  
1 0 6 %  J a u .  
1 2 5  F e b .
1 0 6  F e b .  

7 9 %  J a n .  
4 5  %  F e b .

1 1 2  J a n .  
1 1 4 %  J a n .  
1 0 0  F e b .

1 0 9  J a n .  
9 8 %  J a n .  

1 1 8  F e b .  
1 0 8 %  F e b .  
1 2 1  J a n .  
1 0 6 %  F e b .  
1 2 7 %  J a n .  
1 0 9 %  J a n .  

8 2 %  F e b .  
5 0 %  J a n .  

1 1 2 %  F e b .  
1 1 5  J a n .  
1 0 2  J a n .

R a i l r o a d  a n d  M i s c e l . B o n d s . \lnier*st 
I Period.

Olos’ng
Price

Feb. 2 4 .
-|-

Range (salas) i n  1 8 9 3 .

Lowest.
P a e  o f  M o .— 2 d  e x  t e n .  5 s .  1 9 3 8  J  A  J  1 0 7  to, 

M o b ile  A  O h io — N e w ,  6  g . .  1 9 2 7  J  A  D  * 1 1 4  b.
G e n e r a l  m o r t g a g e ,  4 3 . ..  1 9 3 3  M  A  S '  6 1  

N a s h .  C h .  A  S t . L . — 1 s t ,  7 8 .1 9 1 3  J  A  J 1 2 7
C o n . ,  5  g ............................................... 1 9 2 8  A  A  O '1 0 3 3 4 b .

N .Y .  C e n t r a l — E x t e n d . , 5 s .  1 8 9 3  M  A  N ( 1 0 2  b
1 s t ,  c o u p o n ,  7 s .............................1 9 0 3  J
D e b e n . ,  5 a ,  c o u p . ,  1 8 8 4 . .  1 9 0 4  M  A  
N .  Y .  A  H a r l e m — 7 s , r e g .  1 9 0 0  M  A  
R .  W . A  O g d .— C o n . ,  5 s .  . 1 9 2 2  A  A  

N . Y .  C h i c .  A  S t .  L —  4  g . .  . 1 9 3 7  A  A
N . Y .  E l e v a t e d — 7 s .......................1 9 0 6  J  A
N .  Y .  L a c k .  A W . — 1 s t ,  6 s . .  1 9 2 1  J  A

C o n s t r u c t io n ,  5 s . . * ..................1 9 2 3  F  A
N . Y . L . E . A W . — 1 s t , c o n . ,7 g .  1 9 2 0  M  A

L o n g  D o c k ,  7 s .............................1 8 9 3  J  A
C o n s o l . ,  6  g ...................................1 9 3 5  A  A

2 d  c o n s o l . ,  6  g ........................ . . 1 9 6 9  J  A
N . Y .  O . A  W .— R e f .  4 s ,  g .- 1 9 9 2 - M  A  3 I 8 5 :% 

C o n s o l .  l s t , 5 g .......................... 1 9 3 S j J  A  D |1 0 7

J  i 1 2 4  b . 
8  1 0 /  % b . N

1 1 4 %  
9 3 %  111 b 

J  1 2 9  
A  1 1 3  
8  1 3 8  b . 
D  1 0 1  % b . 
0 ’* 1 2 5  b . 
D  1 0 3 %

N .Y .S u s .A W . — l s t r e f . ,  5  g „ 1 9 3 7
M id la n d  o f  N .  J . ,  6  g _____1 9 1 0

N o r f .  A  S o u t h .— 1 s t ,  5  g . . . l 9 4 1  
N o r f .  A  W.— 1 0 0 - y e a r ,  5  g . 1 9 9 0  J  A  

M d .A W a s h .  D i v . - l s t , 5  g .1 9 4 1  J  A
N o r t h .  P a c . — 1 s t , c o u p . ,  6 g .  1 9 2 1  

G e n e r a ) ,  2 d ,  c o u p . ,  6  g . . l 9 3 3  
G e n e r a l ,  3 d , c o u p . ,  6  g . . l 9 3 7
C o n s o l .  m o r t . , 5 g ..................... 1 9 8 9
C h ic .  A  N . P . — 1 s t ,  5  g .  . . 1 9 4 0 j  A  

N o r t h .  P a c .  A  M o n .— 6  g . . .  1 9 3 3 ,  M  A  8  
N o r t h .  P a c .  T e r .  C o .— 6  g . . 1 9 3 3 :  J  A  J

J  A  J 1 1 0 6  b . 
A  A  O i * 1 1 8  b . 
M  A  N  1 0 0 % b . 

J  9 2  % b . J 8 8%b. 
J  1 1 6  b . O'i.1338
d : i o b  b .

l U 6 %  J a n ,
[1 1 5  J a n .

6 0 %  J a n .  
1 2 5  J a n .  

[ 1 0 3  J a n .  
|1 0 1  J a n .  
[1 2 1 %  J a n .  
1 0 7 %  J a n .  
1 1 9  J a n .  
1 1 3 %  J a n .  

9 7  J a n .  
1 1 0 %  J a n .  
1 2 9  J a n .  
1 1 2 %  F e b .  
1 3 7  J a n .  
1 0 1  J a n .  
1 2 2  J a n .  
1 0 1 %  J a n .

8 3 3e J a n .  
1 0 6 %  J a n .  
1 0 5  J a n .  
1 1 8  J a n .

J
A  A  
J  A  
J  A ! 67

.O h io  A  M is s .— C o n s .  s . f . , 7 s . l 8 9 8 [ J
! C o n s o l . ,  7 s ............... ...........................1 8 9 8
O h io  S o u t h e r n — 1 s t ,  6  g . . . l 9 2 1

I G e n e r a l  i n o r t . ,  4  g .................. 1 9 2 1
[O m a h a  A  S t .  L o u i s — 4  g . .  . 1 9 3 7  J  
[O re g o n  I m p .  C o . - 1 s t ,  6  g . 1 9 1 0  J
I C o n s o l . ,  5  g ........................................1 9 3 9  A
O r e . R . A N a v  C o .— 1 s t , 6 g . 1 9 0 9  J

C o u 8 o l . , 5 g ...........................................1 9 2 5  J
j P a .  C o .— 4 %  g . ,  c o u p o n _____1 9 2 1  J

6 7 %
7 6
8 4  b . 
1 0 4  a .

J
J  A  J  
J  A  D  MAN

A  J

P e o .  D e o . A  E v a n s v . — 6  g . .  1 9 2 0  J
j E v a n s v i l l e  D i v . ,  6 g ____ 1 9 2 0  M
1 2 d m o r t . , 5 g ...................................1 9 2 6
F h i l a .  A  R e a d .— G e n . ,  4  g .  1 9 5 8

1 s t  p r e f .  in c o m e ,  5  g ..............1 9 5 8
2 d  p r e f .  in c o m e ,  5  g ..............1 9 5 8
3 d  p r e f .  in c o m e ,  5  g ..............1 9 5 8

P i t t s b u r g  A  W e s t e r n — 4  g .  1 9 1 7  
R i c h ,  A  D a n v . — C o n . ,  6  g . . l 9 1 5

| C o n s o l . ,  5 g .....................   1 9 3 6
R i c h .  A W . P .T e r . - T r u s t , 6 g .  1 8 9 7  

I C o n . 1 s t  A  c o l .  t r u s t ,  5  g .  1 9 1 4  
l l t i o  G .  W e s t e r n — 1 s t ,  4  g i . 1 9 3 9  
8 t .  J o .  A  G r .  I s l a n d — 6  g . .  1 9 2 5  
S t .  L .  A  I r o n  M t .  1 s t  e x t .  5 s / 9 7

2 d ,  7  g .........................................................1 8 9 7
C a i r o  A r k .  A  T e x a s .  7  g . . l 8 9 7  
G o n . R ’y  A  la n d  g r , , 5 g . . l 9 3 1  

B t . L .  A  S a n  F r — 6  g . ,  C l .  B .  1 9 0 6
6  g . ,  C la s s  C .....................................1 9 0 6
G e n e r a l  r n o r t . ,  6  g ..................1 9 3 1  [ J  A

1 1 0 % ‘o. 
J  1 0 % ’o. 
1 0 9  b . 

6 1 %  
6 1  a .  

A  D |1 0 3  
A  O  6 2 %
A  J  l l l % b .  
A  D  9 l % a .  

A  J * | 1 0 7 % b .  
A  J  1 0 3  b . 

S  1 0 5  to.
M  A N  
J  A  J  

F e b .  
F e b .  
F e b .

J  A  J  
J  A  J  
A  A  O  
F  A  A MAS 
J  A  J  
M  A  N

1 7 0  % o .
7 9  
5 3 %  
3 9  
3 0
8 3 % a .  

1 0 3  
7 0  b .
8 0  
4 6 %  
7 6 %  
9 5  a

F  A  A  1 0 1 %  ol 
M A  N  1 0 8  
J  A  D  1 0 4  b . 
A  A  0 |  8 7  
M  A  N * ,1 1 2 % b . 
M A  X  | 1 1 2 3 b 

J j l 0 9 % b .  
N  6 5  b . Ji 2534b. 
N  i* 1 1 7  b . 
J  1 2 2 %
J  1 0 3  b . 

9 0

8 8  F e b .
8 9  F e b .  

1 1 5 %  J a u .  
1 1 2 %  J a n .
1 0 6  J a n .  

6 6 %  J a n .  
7 2 %  J a n .  
8 1 J a n .

1 0 0  J a n .  
1 0 9 %  J a u .  
1 0 9  J a n .
1 0 7  J a n .  

6 1 %  F e b .  
6 0  F e b .

1 ^ 2  J a n .  
6 1 %  F e b .

1 0 8  J a n .  
8 8  J a n .

1 0 6  J a n .  
1 0 3  J a n .  
1 0 5  F e b .  

7 0  J a n .  
7 7 %  F e b .  
5 0  F e b .  
3 7 %  F e b .  

F e b .

Highest
1 0 3 %  J a n .  
1 1 5  J a n .  

6 3  J a n .
1 3 0  J a n .  
1 0 5  F e b .  102% Feb. 
1 2 4  F e b .  
1 0 8 %  J a n .  
1 1 9 %  F e b .  
1 1 5  F e b .

9 9 %  F e b .  
1 1 1 %  J a n .
1 3 1  F e b .  
1 1 4  J a n .  
1 3 9 %  J a n .  
1 0 1  %  F e b .  
1 2 2  J a n .
1 0 5  F e b .  

8 8 %  F e b .
1 0 8 %  J a n .
1 0 6  F e b .  
1 2 0  F e b .

S i-
lO S

6 7
7 1
4 3

J a n .
J a n .
J a n .Jan.
J a n .

M  A  
J  A  
M  A

A
A
A  D  
A  J  
A  J  
A  A

7 4 %  
7 4  b80 to 
9 9  a 

1 0 6  a 
9 9

7 6 %  J a n .
9 3  J a u .  

1 0 1  F e b .  
1 0 5 %  J a n .  
1 0 4  J a n .

8 4 %  J a n .  
1 1 1 %  J a n .  
1 1 1 %  J a n .  
1 0 6 %  J a u .  

6 3 %  J a n .  
2 4  J a n .  

1 1 7 %  J a n .  
1 2 1  J a n .  
1 0 0  J a i l .  

8 3  J a n .  
7 0 %  J a u .  
6 8  J a n .  
8 5  J a n .  
9 7  J a n .  

1 0 5 %  J a n .  
9 9 %  F e b .  

1 1 4  J a n .
9 5 %  J a n .  

1 0 4  J a n .  
9 3 %  J a n .
9 4  J a n .  
7 6 %  J a n .  
2 3  J a n .

[S t .  L .  S o .W e s t .— 1 s t ,  4 s ,  g . .  1 9 8 9
2 d ,  4 s ,  g . ,  i n c o m e ...................... 1 9 8 9

8. P .M .  A M .— D a k .  E x . ,  6 g .  1 9 1 0
1 s t  c o n s o l . ,  6 g ..............................1 9 3 3

d o  r e d u c e d  to  4 %  g . .
M o o t a n a E x t e n s i o n ,  4  g _ l 9 3 7  

S a n  A .  A A r a n .  P . — 1 s t , 6 g . 1 9 1 6
1 s t ,  6 g ......................................................1 9 2 6  J

S e a t t le  L . S . A E . — 1 s t ,g u . 6 . 1 9 3 1  F  
S e c ’ t y  C o rp . (N .C o r d .  l s t c o n . 6s  M  A  N
80. C a r .— 1 s t ,  6 g . , e x  c o u p .1 9 2 0  .....................
80. P a c . ,  A r i z . — 6 g .............1 9 0 9 - 1 0  J  A  J
80. P a c i f i c , C a l .—6 g  1 9 0 5 - 1 2 ) A  A  0 / 1 1 5  b,

1 s t ,  c o n s o l . ,g o l d ,  5  g ______1 9 3 8  A  A  O ! 9 5  to.
80. P a c i f i c ,  N .M .—6 g ..................1 9 1 1  J  A  J  1 0 5
T e n n .C .  I .  A  K y . — T e n ,  D . ,  1 s t ,  6g  A  A O  9 2  b .

B i r i n .  D i v . ,  6 g ................................ 1 9 1 7  J  A  J  9 2  to.
T e x .  A  P a c . — 1 s t ,  5  g .................... 2 0 0 0  J  A  D  7 8

2 d , i u c o m e ,  5 g ...............................2000 M a r c h .  2 6 %
T o l .  A .  A .  A  N . M .— 6 g .............1 9 2 4  M  A  N  I 0 8 % a .  1 0  i J a n
j  o l .  A  O h io  C e u t .— 5  g ...............1 9 3 5  J  A  J  1 0 7  b . 1 0 5  J a n .
T o l .  P e o .  A  W e s t .— 4 g ............... 1 9 1 7  J  A  J  8 0  b . 8 0  J a m
T o l .  S t .  L .  A  K a n .  C .—6 g . .  1 9 1 6  J  A  D i  8 5  b . 88 F e b .
U n io n  P a c i f i c —6 g . . „ ....................1 8 9 9  J  A  J [ 1 1 0  b . 1 0 9  J a n .

S iu k iD g f u n d .  8s .................... . . 1 8 9 3  M  &  S ! i 0 5  1 0 3 %  J a u .
C o l l a t .  t r u s t  4 % ............................1918  M  A  N  7 2 % a .  6 7  J a m
G o ld  6s ,  c o l .  t r u s t  n o t e s .  1 8 9 4  F  A  A  99 9 3 % J a n .
K a m  P a c . - D e n .D 1v .-6 g . 1 8 9 9  M  A  N  H 0 % b .  1 1 0 %  J a n .

1 s t  c o n s o l . ,  6  g ......................... 1 9 1 9  M A N  I 1 0 % b .  1 0 8 %  f a n .
O r e g o n  S h o r t  L i n e — 6  g . . l 9 2 2  F  A  A  I 0 4 % b .  1 0 5 %  F e b .  
O r . S . L . A U t ’h N .— C o n .5  g .1 9 1 9  A  A  0 * 7 9  a .  7 6 %  J a m  
U .P . D e n . A  G u l f  c o m  5  g .1 9 3 9  J  A  D  7 1 %  6 8 %  J a m

U n i o n  E l e v a t e d — 6  g ............... 1 9 3 7  M  A  N  H 5 % b .  1 1 6  J a n .
V i r g i n i a  M id .— G e n .  m .  , 5 s ,  1 9 3 6  M  A N  8 4  b . 7 7  J a n .

d o  s t a m p e d  g u a r .  M  A N  8 4  b . 8 0 %  J a n .
W a b a s h — 1 s t ,  t> g ..............................1 9 3 9  M A N  1 0 5  1 0 2 %  J a n .

! 2 d  m o r t g a g e ,  5  g ...................1 9 3 9 .  F  A  A j  7 8 %  7 8 %  F e b .
1 D e b e n t .  M . ,  s e r i e s  B . . . . .  1 9 3 9  J  A  J |  3 5  3 5  i  e b .
W e s t  S h o r e — G u a r . ,  4 s .............2 3 6 1  J  A  J 1 0 1 %  1 0 1 %  J a n .
W e s t .  N .  Y .  A  P a . — 1 s t ,  5  g .  1 9 3 7  J  A  J  1 0 4 % a .  1 0 2  J a n .

j 2 d m o r t . , 3 g . , 5 s c .........................1 9 2 7  A  A  0 |  3 1  3 0 %  J a m
W e s t .  U n .  T e L — C o l .  t r . , 5 s . 1 9 3 8  J  A  J  4 0 3 % b . 1 0 3 %  J a n .
W i s .C e n t .  C o .— 1 s t ,  5  g ...........1 9 3 7  J  A  J l  9 0  b . 8 7 %  J a n .

I n c o m e ,  5  g ..........................................1 9 3 7  ... ................ 3 0  1 3 0  F e b .

9 0  J a n .
9 1  J a n .

1 1 8  F e b .  
1 1 5  F e b .  
1C  8  F e b .

7 4  F e b .  
8 0 %  F e b .  
8 9 %  F e b .

1 0 4  F e b .
1 1 2  F e b .  
L lO  F e b .  
1 C 9  J a n .

6 4  J a n .  
6 8  J  a n .

1 0 5  F e b .  
6 7  F e b .

1 1 0 %  J a n .  
9 4 %  F e b .  

1 0 8 %  F e b .
1 0 3  J a n .  
1 0 a  F e b .

7 2  F e b .  
8 5 %  J a n .  
7 6 %  J a u .  
7 0  J a n .  
6 2 %  J a n .  
8 3 %  F e b .  Ill F e b .  
7 8  F e b .  
8 3 %  F e b .  
5 2  F e b .  
7 8  F e b .  
8 6  J a n .  

1 0 3 %  J a n .  
1 0 8 %  F e b .
1 0 4  J a n .  

9 0 %  J a n .
1 1 3  F e b . 
1 1 2 %  F e b .
1 1 1  F e b .  

6 7 %  F e b .  
2 8 %  F e b .

1 1 9  J a n .  
1 2 3 %  F e b .  
1 0 1  F e b .

9 1  J a n .
7 5  F e b .  
7 5 %  F e b .  
9 2 %  J a m  
9 8 %  F e b .

1 0 6  F e b .  
1 0 0 %  J a n .  
1 1 5  F e b .

9 7 %  J a n .  
1 0 5 %  F e b .  

9 5  F e b .  
9 5  %  J a u .  
8 1  J a n .  
2 9  % J a m  

1 0 8 %  J a m  
1 0 8 %  F e b .  

8 1  J a n .  
9 0 %  J a n .  

1 1 0 %  J a n .  
1 0 5 %  F e b .  

7 3 %  J a n .  
1 0 2 %  J a n .  
1 1 1 %  F e b .
1 1 2  J a n .  
1 0 9  J a n .

8 0 %  J a n .  
7 5 %  J a n .  

1 1 7 %  F e b ,
8 3  F e b ,
8 4  F e b .  

1 0 5 %  F e b .
8 2 %  J a n .  
3 9  J a n .  

1 0 3 %  F e b .
1 0 5  F e b ,  

3 3  J a u .
1 0 6  J a n ,  

9 2 %  J a n .  
3 5  F e b .

8&. N o t e — “ b  ”  in d i c a t e s  p r i c e  bid; “  a ”  p r i c e  asked; t h e  R a n g e  i s  m a d e  u p  f r o m  a c t u a l  s a l e s  o u ly .  *  L a t e s t  p r i c e  t h i s  w e e k .
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S E C U R I T I E S .

Railroad Bonds.
(Stock Exchange Prices.) 

A la b a m a  M id .— 1 s t ,  g . ,  g u a r . .  1 9 2 8
2 d ,  4 s ,  C l a s s  B ......................................1 9 8 9

A . T . A S . F . — U o l . M id .  1 s t ,g . ,6 s .  1 9 3 6  
A t l a n t i c  A  D a e v . — 1 s t  g . ,  6 s . . 1 9 1 7  
A t l .  A  P a e .— 2 d  W \ D . ,g u .  6 s , .  1 9 0 7  
B a l t .  A  O h io — 1 s t ,  6 s ,  P a r k  B . 1 9 1 9  

5 b * g o l d ............ ................................................ 1 9 2 5

B i d . A s k . S E C U R I T I E S . B i d . A s k .

B .  A O . —  o n e . m o r t . ,  g o l d .5 s .  1 9 8 8  
W . V a .  A  P i t t s . — 1 s t ,  g . ,  5 s . .  1 9 9 0  
B .  A  O . S .  W . ,  1 s t .  g . ,  4 % s . . . 1 9 9 0  
M o n o n .  R i v e r ,  1 s t  g . ,g .  5 s . . .  1 9 1 9  
C e n t ’ lO h i o  R e o r .— 1 s t ,  4 % s . l 9 3 0  
A l t .  A  C h .  J u n e . — 1 s t ,g ,5 s ,g u .1 9 3 0  

B o s t .  H .  T u n .  A  W .— D e b .  5 s .  1 9 1 3  
B r o o k ly n  E l e v a t e d — 2 d , 3 - 5 S .1 9 1 5  
B r u n s w i c k  &  W ’ n — 1 s t ,  g . 4 s ,  1 9 3 8  
B u f i .  R o c h .  &  P i t t s . — G e n . ,  o s .1 9 3 7

i o i * *

1 0 4
1 0 5★ 1 0 9 %

* 1 8
9 4 78

1 1 8
* 1 1 1 ............... i o i i 0 2

S E C U R I T I E S .

B .  R . A P . — R o c h .  * P . ,  1 s t ,  6 s .  1 9 2 1  
K o c h .  A  P i t t s . — C o n s . 1 s t ,  6 s .  1 9 2 2

B u r l  C e d .  R a p .  A  N o .— 1 s t ,  5 s .  1 9 0 6  
C o n s o l .  A  c o l l a t .  t r u s t ,  5 s . . . 1 9 3 4  
M in n .  A  S t .  L  — 1 s t ,  7 s ,  g u . . l 9 2 7  
I o w a  C .  A  W e s t .— 1 s t ,  7 s . . . . 1 9 0 9  
C e d . R a p .  I .  F .  A  N . ,  1 s t ,  6 s .  1 9 2 0  

1 s t ,  5 s ...........................................................1 9 2 1
C .  O h io — C o l.  A C i n . M . l s t , 4 % s . l 9 3 9  
C e n t .  R R .  A  B a n k . — C o l .  g . 5 s . ! 9 3 7

B i d . A s k ,

1 2 2* 1 1 9
* 1 1 8

1 0 1
9 6 % 9 8 %

i 0 0
1 0 4

9 0 9 8

8 6

3 l a t e s t  q u o t a t io n *  m a d e  u u o  w e e * .
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S E C U R I T I E S .

C .  R .  &  B . - C b a t . R . & C . , g t d .g .  
C e n t ,  o f  N .  J . — C o u v .  d e l ) . ,  6 s .  
C e n t r a l  P a c i f i c — G o ld  b d s ,  6 s ,

G o ld  b o n d s ,  6 s ......................................
G o ld  b o n d s ,  6 s ......................................
S a n  J o a q u i n  B r . ,  6 a ........................
M o r t .  g o ld  5 s ............................................
L a n d  g r a n t ,  5 s ,  g ................................
C .  &  0 .  D i v . ,  e x t . ,  g . 5 s ............
W e s t .  P a c i l i c — B o n d s ,  6 s —  
N o . R a i l w a y  ( C a l . ) — 1 s t ,  6 s .

5 0 .y e a r  5 s ...............................................
C l ie s .  A  O .— P u r .  M . f u n d ,  6 s .

6 s ,  g o ld ,  s e r i e s  A ................................
C r a i g  V a l l e y — 1 s t ,  g . ,  5 s —  
W a r m  S p r .  V a l . ,  1 s t ,  g  5 s . .  

C h e s .  O . &  S o . W e s t .— 1 s t  6 s ,  g .
2 d ,  6 s ......................................... .........................
O h .  V .  — G e n .  c o n . 1 s t .g u .g ,5 s .  

C h ic a g o  &  A l t o n — S . F . ,  6 s  —  
L o u i s .  &  M o . R i v e r — 1 s t ,  7 s .

2 d ,  7 s .............................................................
S t .  L .  J a c k s .  A  C h i c .— 1 s t ,7 a . 
M i s s .R .  B r id g e — 1 s t ,  s .  f . ,  C s .

C h i c .  B u r l .  A  N o r .— 1 s t ,  5 s _____
D e b e n t u r e  C s ............................................

C h i c .  B u r l i n g .  A  Q :— 5 s ,  s .  f . .  
I o w a  D i v . — S i n k ,  f u n d ,  5 s . .

S in k in g  f u n d ,  4 s .............................
P l a i n ,  4 s ...........................................................

C h i c  A  I n d i a n a  C o a l— 1 s t  5 s .  
C h i .  M i l .  A  S t .  P . — 1 s t ,S s , P . D .

2 d ,  7  3 - 1 0 s ,  P .  D ................................
1 s t ,  7 s ,  $  g . ,  R .  D ................................
1 s t ,  I .  A  M . ,  7 s ......................................
1 s t ,  I .  &  D . ,  7 s ......................................
1 s t  ,C .  &  M . ,  7 s ......................................
1 s t ,  I .  &  D .  E x t e n s i o n ,  7 s . . .
1 s t ,  L a  C .  &  D a v , ,  5 s .....................
1 s t ,  H .  &  D . , 7 s ...................................
1 s t ,  H .  &  D . ,  5 s ...................................
C h ic a g o  A  P a c i f i c  D i v . ,  6 s . .
M in e r a l  P o i n t  D i v .  5 s ..................
C .  &  L .  S u p .  D i v . ,  5 s .....................
F a r g o  &  S o u t h . ,  6 s ,  A s s u . . .
I n c .  c o n v .  s i n k ,  f u n d ,  5 s _____
D a k o t a  A  G t .  S o u t h . ,  5 s _____
IM i l .  A  N o r .  m a in  l i n e — 6 s . . .  

C h  c .& N .W .— 3 0  y e a r  d e b . 5 s ,
E s c a n a b a  A  L .  S .  1 s t ,  6 s _____

»  D e s  M . A  M in n .— 1 s t ,  7 s _____
I o w a  M id la n d — 1 s t ,  8 s ...............

J P e n i n s u l a — 1 s t ,  c o n v . ,  7 s . . .  
C h i c .  &  M i lw a u k e e — 1 s t ,  7 s .

\ W i n .  &  S t .  P . — 2 d ,  7 s .....................
M i l .  &  M a d .— 1 s t ,  6 s .....................
O t t .  C .  F .  &  S t .  P . — 1 s t ,  5 s .-

L t N o r t h e r n  111.— 1 s t ,  5 s .............
C n .P e o .  A S t . L . — C o n . l s t , g . 5 s .  
C . R  l . A P . - D . M . & F .  D .  1 s t  4 s .

l i t ,  2 1 2 8 .....................................................
E x t e n s i o n ,  4 s ................................

K e o k u k  A  D e s  M .— 1 s t ,  5 a . .  
C h ic a g o  A  S t .  L o u i s — 1 s t ,  6 s . .  
C h i c .  b t .  P .  A  M in n .— 1 s t , 6 s . . .

S t .  P a u l  A S .  C .— 1 s t ,  6 s ............
C h i c .  A  W .  I n d . — 1 s t ,  s .  f . ,  6 s .

G e n e r a l  m o r t g a g e ,  6 s ..................
C h i c .  A  W e s t  M ic h .— 5 s , ...............
U in  H a m .  A  D . — C o n .  s .  f . ,  s .

2 d ,  g o ld ,  412s ............................................
C i n .  D .  A  I r ’n — 1 s t ,  g u . 5 s ,  g . 

C l e v .  A k .  A  C o l .— E q .  A  2 d  6 s .  
C .C .C .  A  S t .  L . ,  C a i r o  d i v . — 4 s ,  

S t . L o u . D i v . — l s t c o l . t s ’ t 4 s ,g .  
S p r in g .  A C o l . D i v . — 1 s t ,g . 4 s .  
W h it e  W . V a l . D i v . — 1 s t ,  g . 4 s .  
C in .W a b .A M .D i v .— l s t ,g . 4 s .  
O in . I .  S t .  L .  A  C .— l s t ,g . , 4 s .
C o n s o l , 6 8 .....................................................
C in .S a n .  A C L — C o n .  1 s t ,g .5 s ,  

C l .C o l .  C i n .  A  I n d . — 1 s t ,  7 s , s . f .
C o n s o l ,  s i n k ,  f u n d ,  7 s ..................

C le v e .  A  M a l i .  V . — G o ld ,  5 s . . .  
C o lu m b ia  A  G r e e n .— 1 s t ,  6 s . .

2 d ,  6 s ...................................................................
D e l .  L a c k .  A W . — > lo r t .  7 s _____

S y r a .  B i n g .  A  N .  Y . — 1 s t ,  7 s .
M o r r i s  A  E s s e x — 1 s t ,  7 s _____

B o n d s ,  7 s ...............................................
7 s  o f  1 8 7 1 ...............................................
1 s t ,  c o n . ,  g u a r . ,  7 s .....................

D e l .  A  H u d .  C a n .— C o u p o n  7 s ,
P a .  D i v . ,  c o u p . ,  7 8 ...........................
A l b a n y  A  S u s q .— 1 s t ,  g u . ,7 s

1 s t ,  c o n s . ,  g u a r . ,  6‘s ................,
B e n s .  A  S a r . — 1 s t ,  c o u p . ,  7 s , 

D e n v e r  C i t y  C a b le — 1 s t ,  6 s . . .  
D e n v .  T r a m w a y — C o n s . 6 s ,  g .

M e t r o p o l .  K y . — l s t ,g u .  g .6 s .  
D e n v .  A  R .  G .— I m p . ,  g . , 5 s . . . 
D u l u t h  A  I r o n  R a n g e — 1 s t  5 s .  
E .  T e n n .  V a .  A  G a .— 1 s t ,  7 s . .

D i v i s i o n a l  5 s ..........................................
1 s t  e x t . ,  g o ld ,  5 s .............................
E q .  A  I m p . ,  g . ,  5 s ..................................
M o b i le  A  B i n n . — 1 s t ,  g . , 5 s . .  
A la b a m a  C e n t r a l— 1 s t  6 s . . .

S r i e  1 s t ,  e x t e n d e d ,  7 s ............... ..
2 d ,  e x t e n d e d ,  5 s ..................................
3 d ,  e x t e n d e d ,  4 % js .............................
4 t h ,  e x t e n d e d ,  5 s ................................
5 t h ,  e x t e n d e d ,  4 s ................................
1 s t ,  c o n . ,  g . ,  f ’ d ,  7 s ........................
R e o r g . ,  1 s t  l i e n ,  6 s ...........................
B .  N .  Y .  A  E . — 1 s t ,  7 s ..................
N .  Y .  L .  E .  A  W .— C o l .  t r . , 6 s
F u n d e d  c o u p . ,  5 s ................................
B u f f .  A  8 . W .— M o r t g .  6 s . . . .
J e f f e r s o n — 1 s t ,  g u . g . 5 s _____
C o a l  A R R . — 6 s ......................................

E u r e k a  S p r in g s — 1 s t ,  g . ,  6 s . . .  
E v a n s .  A  T . H . — 1 s t , c o n s . ,6 s .  

1 s t ,  g e n e r a l ,  g . ,  5 s ........................

1 9 3 7  
1 9 0 8189518961897 19001939 190019181899190719381898190819401941 191119111938 190319001900 ,18941912 1926189619011919 1919 19211936 1898189819021897189919031908 1919 1910 1910 1910 1910 1921 1924 1916 1916 1910 1921 1901 1907190018981898 190' 1905190919101939 1905 1905 1905 1923191519181919191919321921190519371941 19301939 199C1940 1940 199119361920 19281899 191419381916 1926190719061914190019011915 18941917 1906 19061921190819101911 19281937 1900 193019371938 19371918 18971919 19231920 19281920 190819161922 1969190819091922193319211942
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6 0

100
,115107111100
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9 7

11*9*

7 5

L01
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1 1 8

1 1 4 7*;

99
8 0
5 1

125*2

117**2

97%

9 4

*9*6*
9 4 7

8899%109

114

1 0 3

9 0

1 0 4 * 3

S E C U R I T I E S .

E . A T . I I . — M t . V e r n o n  1 s t  6 s  .1 9 2 3
8 u L  C o .  B r .  1 s t ,  g . ,  5 s ..................1 9 3 0

E v a n s .  A  I n d i a n . — 1 s t ,  c o n s . .1 9 2 6  
^ l in t  A  P .  M a r q .— M o r t . , 6 s . . .  1 9 2 0

1 s t  c o n .  g o ld ,  5 s .....................................1 9 3 9
P o r t  H u r o n — 1 s t ,  5 s .....................1 9 3 9

F l a .  C eD  A  P e n . — 1 s t  g . 5 s . . . . 1 9 1 8  
F t  W o r t h  A  R .  C L — 1 s t  g . ,  5 s . .  1 9 2 8  
G a l .  H a r .  A  S a n  A n t . — 1 s t ,  6 s .  1 9 1 0  
G a l .  H .  A S .  A . — 2 d  m o r t . ,  7 s . .  1 9 0 5

W e s t .  D i v . ,  2 d  6 s ..................................1 9 3 1
G a .  C a r .  A  N o r .— 1 s t ,  g u .  5 s ,  g .1 9 2 9
G a .  S o . A  F l a . — 1 s t ,  g . 6 s ...............1 9 2 7
G r a n d  R a p .  A  I n d . — G e n .  5 s . .  1 9 2 4  
G .  B .  W . A S t . P — l a t 6 s . r e c t s .1 9 1 1

2 d  in c o m e ,  t r u s t  r e c t s .....................
H o u s a t o n ic — C o n s ,  g o ld  5 s . . . . 1 9 3 7  

N .  H a v e n  A  D e r b y ,  C o n s .5 s . . l 9 1 8  
H o u s .  A T .  C .— W a c o  A  N .  7 s . .  1 9 0 3

1 s t  g . ,  5 s  ( i n t .  g t d j ............................ 1 9 3 7
C o n s .  g . 6 s  ( i n t .  g t d ) .....................1 9 1 2
D e b e n t .  6 s ,  p r i n .  A  i n t .  g t d .1 8 9 7  
D e b e n t .  4 s ,  p r i n .  A  i n t .  g t d .1 8 9 7  

I l l i n o i s  C e n t r a l— 1 s t ,  g . ,  4 s  . . . 1 9 5 1
1 s t ,  g o ld ,  3*33.......................................... 1 9 5 1
C a i r o  B r id g e — 4 s ..................................1 9 5 0
S p r i n g f .  D i v . — C o u p . ,  6 s _____1 8 9 8
M id d le  D i v . — R e g . ,  5 s ..................1 9 2 1
C .  S t .  L .  A N .  O . - T e n . l . ,  7 9 .1 8 9 7

1 s t ,  c o n s o l . ,  7 s ....................................1 8 9 7
2 d ,  6 s ...............................................................1 9 0 7
G o ld ,  5 s ,  c o u p o n ............................ 1 9 5 1
M e r n p . D i v . ,  l s t g .  4 s ............ 1 9 5 1

D u b .  A  S .  C .— 2 d  D i v . ,  7 s  . . .  1 8 9 4  
C e d .  F a l l s  A  M in n .— 1 s t ,  7 s . .  1 9 0 7  

I n d .  D .  A  S p r .— 1 s t  7 s ,  e x .  c p .1 9 0 6  
I n d . D . A W . — 1 s t  5 s ,  g . , t r . r e c . . l 9 4 7  

2 d ,  5 s ,  g o ld ,  t r u s t  r e c e i p t s . .  1 9 4 8  
I n c .  M .  b o n d s , t r u s t  r e c e ip t s  . 

I u d .  I l l s .  A  I o w a .— 1 s t ,  g ,  4 s .  1 9 3 9
L u t .A G .N ’ n — l s t , 6 s ,g ............................1 9 1 9
K a n a w h a  A  M ic h .— M o r t .  4 s .  1 9 9 0  
K a n .  C .W y a n .A N .W .— 1 s t ,  5 s .  1 9 3 8  
K i n g s  C o . - F . E l . , l s t , 5 , g . , g u .  A .1 9 2 9  
L a k e  E r i e  A  W e s t .— 2 d  g . ,  5 s .  1 9 4 1  
L .  S .  A M .  S o .— B . A E . — N e w  7 s . ’ 9 8

D e t .  M .  A  T . — 1 s t , -7 s .......................1 9 0 6
L a k e  S h o r e — D i v .  b o n d s , 7 s .  1 8 9 9  
K a l .  A l l .  A  G .  R . — 1 s t  g u .  5 s .  1 9 3 8  
M a h o n ’ g  C o a l  R R . — 1 s t ,  5 s .  1 9 3 4  

L e l i i g h V . , N .Y . — 1 s t  g u .g .4 * 2 S . 1 9 4 0  
L e h i g l i  V . T e r m . — 1 s t  g u  5 s ,g .  19 4 !  
L i t c h f .  C a r .  A  W e s t .— 1 s t  6 s .  g .1 9 1 6
L o n g  I s l a n d — 1 s t ,  7 s ............................1 8 9 8

N .  Y .  A  R ’ w a y  B . - l s t ,  g .  5 s .  1 9 2
2 d  m o r t g . ,  i n c .....................................1 9 2 7

N .Y .A M a u . B e a c h . — 1 s t ,  7 s ,  1 8 9 7  
N . Y . B . A M . B . — 1 s t  c o n . 5 s ,g .  1 9 3 5  
B r o o k l ’ n A M o n t a u k —  1 s t ,6  s . 1 9 11

1 s t ,  5 s ........................................................... 1 9 1 1
L o u i s . E v a n s . A S t .  L . — C o n .5 s .  1 9 3 9  
L o u i s .  A N a s h .— C e c i l .  B r . 7 s . . l 9 0 7  

E .  I I .  A N a s h . — 1 s t  6 s ,  g . . . . l 9 l 9
P e n s a c o la  D i v i s i o n ,  6 s ............... 1 9 2 0
S t .  L o u i s  D i v i s i o n ,  1 s t ,  6 s . . .  1 9 2 1

2 d ,  3 s .............................................................. 1 9 8 0
L e b .  B r a n c h  E x t e n s i o n  . .  .1 8 9 3  
N a s h v .  A  D e c a t u r — 1 s t , 7 s . .  1 9 0 0
S .  f . , 6 s . — 8 .  A  N .  A l a ....................... 1 9 1 0
1 0 - 4 0 ,  g o ld ,  6 s ....................................... 1 9 2 4
5 0  y e a r  5 s ,  g . , ..........................................1 9 3 7
P e n s .  A  A t . — 1 s t ,  6 s ,  g o l d . . .  1 9 2 1
C o l l a t .  t r u s t ,  5 s ,  g ............................1 9 3 1

L o u .N .A l b .A C h .— G e n .m .g .5 s . l 9 4 0  
L o u .  N .  O . A  T e x — 1 s t ,  4 s . . . .  1 9 3 4

2 d  m o r t . ,  5 s ................................................1 9 3 4
L o u i s .  S t .  L .  A  T e x . — 2 d  g , 6 s . .  1 9 1 7
M a n h a t t a n  R y . — C o n s .  4 s ............1 9 9 1
M a n i t o .S .W .C o lo n i z a ’ n — 5 s  ,g .  1 9 3 4  
M e m p h is  A  C h a r i .— 6 s ,  g o l d . .  1 9 2 4

1 s t  c o n .  T e n n  l i e n ,  7 s .................. 1 6 1 5
M e x i c a n  C e n t .  C o n s o l .— 4 s ,  g .1 9 1 1

1 s t ,  e o n s , in c o m e  3 s ,  g ...............1 9 3 9
M e x i c a n  N a t io n a l— 1 s t ,  g . ,  6 a .  1 9 2 7

2 d ,  in c o m e ,  6 s ,  “ A ” .........................1 9 1 7
2 0 ,  io c o m e ,  6 s ,  “  B ” ...................... 1 9 1 7

M ic h ig a n  C e n t r a l — 6 s .........................1 9 0 9
C o u p o n ,  5 s ..................................................... 1 9 3 1
M o r t g a g e  4 s ................................................1 9 4 0

M i l .  L .  S .A W .— C o u v .  d e b . ,  5 s .  1 9 0 7
M ic h .  D i v . ,  1 s t ,  6 s .............................. 1 9 2 4
A s h l a n d  D i v i s i o n — 1 s t ,  6 s  . . 1 9 2 5
I n c o m e s ..........................................................................

M in n .  A  S t .  L . — 1 s t ,  g .  7 s ............... 1 9 2 7
I o w a  E x t e n s i o n ,  1 s t ,  7 s ............1 9 0 9
2 d  m o r t g . ,  7 s .............................................1 8 9 1
S o u t h w e s t  E x t . — 1 s t ,  7 s ............1 9 1 0
P a c i f i c  E x t . — 1 s t ,  6 s .....................1 9 2 1
I m p r .  A  e q u ip m e n t ,  6 s ...............1 9 2 2

M in n .  A  P a c . — 1 s t  m o r t g . ,  5 s .  1 9 3 6  
M i n n .S t . P .A S .S .M — 1 s t  c .g .  4 s .  1 9 3 8  
M o . K . A T . — K . C . A P . ,  I s t , 4 s , g . l 9 9 0  

D a l .  A  W a c o — 1 s t ,  5 s ,  g u . . , . 1 9 4 0  
M is s o u r i  P a c i f i c — T r u s t  5 s . . .  1 9 1 7

1 s t  c o l l . ,  5 s ,  g .......................................... 1 9 2 0
S t  L . A I .  M . - A r k . B r . , l s t ,  7 s .  1 8 9 5  

M o b i le  A  O h io — 1 s t  e x t . ,  6 s . . .  1 9 2 7
S t .  L .  A  C a i r o — 4 s ,  g u a r ............ 1 9 3 1

M o r g a n ’ s  L a .  A  T . — 1 s t ,  6 s . . . .  1 9 2 0
1 s t ,  7 s ................................................................... 1 9 1 8

N a s h .  C h a t .  A  S t .  L . — 2 d ,  6 s . .  1 9 0 1  
N e w  O r l e a n s A  G u l f — 1 s t ,  6 s  .1 9 2 6  
N .  O . A .  N o . E . — P r .  1 .. g . ,  6 s . .  1 9 1 5
N  Y .  C e n t .— D e b .  g . 4 s ................... 1 9 0 5

N .  J .  J u n e — G u a r .  1 s t ,  4 s . . .  1 9 8 6  
B e e c h  C r e e k — 1 s t , g o ld ,  4 s . .  1 9 3 6  
O s w .  A  R o m e — 2 d , 5 s , g . , g u . l 9 1 5  
U t i c a  A  B l .  R i v . — 4 s ,  g . ,  g u .1 9 2 2  

N .  Y .  N .  H .  A  H —  1 s t ,  r e g .  4 s .  1 9 0 3  
N .  Y .  A  N o r t h e r n — 1 s t ,  g . ,  5 a .  1 9 2 7

2 d ,  4 s . .......................................................  1 9 2 7
N .  Y .  S u s q .  A  W e s t — 2 d ,  4 * a s . l 9 3 7

G e n .  m o r t . ,  5 s ,  g ..................................19401
N . Y .  T e x .  A  M e x .—  l s t .4 s .e n  1 h i  >'

B i d . A s k .

1 1 8
1 0 0

1 1 8

" 9 7 "

1 2 1
1 0 1

9 9

6 5 * 2
1 0 3 * 2
1 0 0

6 6

6 0

3 2
1 1 5

3 3

1 2 0
1 0 7 * 2 1 0 8 %

1 0 7

* 82"
1 0 5 %93%100105109111*4

1 1 1 *4

*1 1 7*4
9 6100

* 9 5
1 2 1 1 2 4 %

2 9 %

8 5
1 3 4 1 s

7 8

9 5 9 8
1 0 2
1 1 4 % 1 1 8
1 2 3
1 1 4 *4 i i s " 4

1 0 9
. . . . . .

1 0 3 *4
i l l 1 1 3

1 0 0
1 1 3 1 1 5

3 0
* 3 3

1 0 2 1 *

83109112108122
*66*2100111
100102*2T02*2

7 5

*95

1*1*4*

4 5 %
8*2116

1 1 4
* 9 7

121121
112
1 2 4
1 0 8120lu2

7385*s
80103

115%128*2

102

1 0 4 * 2100102108

111*2

7 7

100

120
112

118

8 2 *2

110

9 9

1 0 5

7*8

*9*8*2

S E C U R I T I E S .

N o r t h ’ l l  P a c i f i c — D i v i d ’ d  s c r i p  e x t .  
J a m e s  R i v e r  V a l . — 1 s t ,  6 s . . .  1 9 3 6
8 p o k a n e  A  P a l . — 1 s t ,  6 s ............1 9 3 6
S t . P a u l  A N .  P . - G e n . ,  6 s . . 1 9 2 3  
H e l e n a A R e d M ’ n — 1 s t ,g . ,  6 s .  1 9 3 7  
D u l u t h  A M a n i t o b a — l s t ,g . 6 s l 9 3 6  
D u l .A M a n  D a k .D i v . — ls t f i s . 1 9 3 7  
C c e u r  d ’A le n e — 1 s t ,  6 s ,  g o ld  .1 9 1 6

G e n .  1 s t ,  g . ,  6 s .....................................1 9 3 8
C e n t .  W a s h in g t o n — l s t ,g . , 0 s . l 9 3 8  

N o r f o lk  A  W e s t .— G e n e r a l ,  6 s .  19 3 1
N e w  R i v e r ,  1 s t ,  6 s ............................1 9 3 2
I m p .  A  E x t . ,  6 s ......................................19 3 4
A d i u s t m e n t  M . ,  7 s ............................1 9 2 4
E q u i p m e n t ,  5 s ........................................
C l i n c h  V a l .  1 s t  5 s .............................
R o a n o k e A S o .— l s t , g u .  5 s ,  g .1 9 2 2  
S c io t o  V a l .  A  N .  E . — 1 s t ,  4 s , .  1 9 9 0  

O h io  A  M is s — 2 d  c o n s o l .  7 s . . .  1 9 1 1
S p r i n g . D i v . — 1 s t  7 s ..........................1 9 0 5
G e n e r a l  5 s .....................................................1 9 3 2

O h io  R i v e r  R R . — 1 s t ,  5 s ..................1 9 3 6
G e n ,  g . , 5 s .....................................................1 9 3 7

O r e g o n  A  C a l i f o r .— 1 s t ,  5 s ,  g .1 9 2 7  
O r e g .  R y  A N a v . — C o l . t r .  g . . 5 s . l 9 1 9  
P a n .  S i n k . F ’ d  S u b s id y — 6 s ,  g . 1 9 1 0  
P e n n . - P .C .C A S t . L .C n .g . 4 * 2 s A  1 9 4 0

D o  d o  S e r ie s  B ...............
P .  C .  A S .  L . - l s t , o .  , 7 s ...........................1 9 0 0
P i t t s .  F t .  W .  A  C .— 1 s t ,  7 s . . .  1 9 1 2

2 d ,  7 s ............................................................ 1 9 1 2
3 d ,  7 s ...............................................................1 9 1 2

C l e v .  A  P . — C o n s . ,  s .  f d . ,  7 s .  1 9 0 0
G e n .  4*28, g . ,  “ A ” .....................1 9 4 2

C h .S t .  L .  A P . — l s t , c o n .5 s ,g . . .1 9 3 2  
S t .  L . V . A T .  H . — 1 s t ,  6 s . ,  7 s .  1 8 9 7

2 d ,  7 s . . .........................................................1 8 9 8
2 d ,  g u a r . ,  7 s .......................................... 1 8 9 8

G d . I L A I . E x t . — 1 s t ,4 * 2 S ,G .g .  1 9 4 1  
P e o . A E . - I n d . B . A W . - l s t , p l ' . 7 s . l 9 0 0  

O h io  I n d .A W .— 1 s t p r e f .  5 s . .  1 9 3 8  
P e o r i a  A  P e k .  U n i o n — 1 s t ,  6 s  .1 9 2 1

2 d  m o r t g . ,  4 * 2 3 ........................................1 9 2 1
P i t t s .  C le v e .  A  T o l . — 1 s t ,  6 s . . . 1 9 2 2  
P i t t s .  A  L .  E r . — 2 d  g . 5 s ,  “ A ” . 1 9 2 8
P i t t s .  M e . K .  A  Y . — 1 s t  6 s ............1 9 3 2
P i t t s .  P a i n s v .  A  F . — 1 s t ,  5 s . . .  1 9 1 6  
P i t t s .  S h e n .  A  L .  E . — I s t , g . , 5 s . l 9 4 0  
P i t t s . Y ’g s t ’ n A A . — 1 s t ,  5 s , c o n .  1 9 2 7  
P r e s .  A  A r i z .  C e n t .^ - l s t ,  6 s ,  g .1 9 1 6

2 d  in c o m e  6 s ............................................ 1 9 1 6
R i c h .  A  D a n v . — D e b e n t u r e  6 s .  1 9 2 '

E q u i p .  M . s .  f . ,  g . t 5 s ..................... 1 9 0 9
A t l .  A  C h a r .— 1 s t ,  p r e f . ,  7 3 . .  1 8 9

d o . I n c o m e ,  6 s ______ 1 9 0 0
W a s h .O .& W .— l s t , 4 s , g u . c j \ ,  1 9 2 4  

R io  G r .  J u n e . — 1 s t ,  g u . ,  g . ,  5 s . l 9 3 8  
R i o  G r a n d e  S o .— 1 s t ,  g . ,  5 s . . .  1 9 4 0
S t .  J o s .  A  G r .  I s . — 2 d i u c ................1 9 2 5

K a n .  C .  A  O m a h a — 1 s t ,  5 s . .  1 9 2 7  
S t .  L .  A .  A  T . H — 2 d  p r e f .  7 s . . 1 8 9 4

2 d  in .  i n c .  7 s ................................................1 8 9 4
D i v i d e n d  b o n d s .....................................1 8 9 4
B e l l e v .  A  S o .  111.— 1 s t ,  8 S - . . J . 8 9 0
B e l l e v .  A  C a r .— 1 s t ,  6 s ................. 1 9 2 3
C l i i . S t . L . A P a d . — la t ,g d .g .5 s  1 9 1 7  
S t .  L o u i s  S o .— 1 s t ,  g d . g . 4 s .  1 9 3 1  

d o  2 d  i n c o m e , 5 s . 1 9 3 1
C a r .  A  S h a w t .— 1 s t  g . 4 s _____1 9 3 2

S t .  L .  A  S .  F — 2 d  6 s , g . ,  e l .  A .  1 9 0 6
E q u i p . ,  7 s ..................................................  1 8 9 5
G e n e r a l  5 s ......................................................1 9 3 1
1 s t ,  t r u s t ,  g o ld ,  5 s ............................... 1 9 8 7
C o n s o l ,  g u a r . ,  4 s ..................................1 9 9 0
K a n .  C i t y  A  S .— 1 s t ,  6 s ,  g . . . l 9 1 6  
F t .  S .  A  V . B .  B g . —1 s t ,  6 s . . .  1 9 1 0  
K a n s a s  M id la n d — 1 s t ,  4 s ,  g .1 9 3 7  

S t .  P a u l  A  D u l u t h — 1 s t , 5 s . . . .  1 9 3 1
2 d  m o r t g a g e  5 s ........................................1 9 1 7

S t .  P a u l  M in n  A  M .— 1 s t ,  7 s . .  1 9 0 9
2 d  m o r t . ,  6 s ............... ................................... 1 9 0 9
M in n e a p .  U n i o n — 1 s t ,  6 s ----- 1 9 2 2
M o n t .  C o n .— 1 s t ,  g u a r . ,  6 s . . 1 9 3 7
1 s t  g u a r .  g . 5 s .......................................... 1 9 3 7
E a s t .  M i n n . ,  1 s t  d i v .  1 s t  5 s .  1 9 0 8  

S a n  F r a n .  A  N .  P . — 1 s t ,  g . ,  5 s . l 9 1 9
S o u t h  C a r o l i n a —2 d ,  6 s .................. 1 9 3 1

I n c o m e ,  6 s ...................................................1 9 3 1
S o . P a o .  C o a s t — 1 s t ,  g u a r . , 4 s . l 9 3 7  
T e r . R R .  A s ’u  o f  S t . L . - l s t , 4 * 2 S .1 9 3 9  
T e x a s  C e n t r a l — 1 s t , s .  f . ,  7 s . . .  1 9 0 9

1 s t  m o r t g a g e ,  7 s ..................................1 9 1 1
T e x a s  A N e w  O r le a n s — 1 s t ,7 s . 1 9 0 5

S a b in e  D i v i s i o n ,  1 s t ,  6 s .............1 9 1 2
T h i r d  A v e n u e  (N .  Y ) . — 1 s t  5 s ,  1 9 3 7
T o l .  A .  A .  A  C a d — 6 s ............................ 1 9 1 7
T o le d o  A .  A .  A  G ’d  T r . — g . 6 s .  1 9 2 1
T o l .  A .  A .  A  M t .  P L — 6 s .................. 1 9 1 9
T o l .  A .  A .  A  N .  M .— 5 s ,  g ...............1 9 4 0
U l s t e r  A  D e l . — 1 s t ,  c o n . , 6 . , 5 s .  1 9 2 8
U n io n  P a c i f i c — 1 s t ,  6 s ........................ 1 8 9 6

1 s t ,  6 s ...................................................................1 8 9 7
1 s t ,  6 s ................................................................. 1 8 9 8
C o l l a t e r a l  T r u s t ,  6 s ......................... 1 9 0 8
C o l l a t e r a l  T r u s t ,  5 s .........................1 9 0 7
K a n s a s  P a c i f i c — 1 s t  6 s ,  g . . .  1 8 9 5

1 s t ,  6 s ,  g . ...................................................1 8 9 6
C .  B r .  U .  P . — F .  c . ,  7 s ..................1 8 9 5
A t c h .  C o l .  A  P a c . — 1 s t ,  6 s .  . . 1 9 0 5  
A t c h .  J .  C o .  A  W .— 1 s t ,  6 s . . .  1 9 0 5  
U .  P .  L i u .  A  C o l .— l 8 t , g . ,  5 s .  1 9 1 8  
O r e g .S . L .  A  U . N . , c o l . t r s i . , 5 a . l 9 19
U t a h  A  N o r t h .— 1 s t ,  7 s ...............1 9 0 b

G o ld ,  5 s .......................................................1 9 2 6
U t a h  S o u t h e r n — G e n . ,  7 s . - .1 9 0 9

E x t e r n ,  1 s t ,  7 s ..................................1 9 0 9
V a l l e y  R ’ y  C o . o f  O .— C o n . 6 3 .1 9 2 1  
W a b a s h — D e b e n t u r e ,  S e r .  A . .  1 9 3 9

N o . M is s o u r i— 1 s t ,  7 s ..................1 8 9 5
g t . L . K . C . A N . — R .E . A R R . 7 S .1 8 9 5 I  

8 t .  C h a r le s  B r ’g e — 1 s t ,6 s . . .  1 9 0 b  
W e s t .  V a .  C .  A  P i t t s . — 1 s t ,  6 s . 1 9 1 1  
W h e e l .A L . E . — 1 s t .  5 s ,  g o l d . . .  1 9 2 0  

E x t e n s io n  A  I m o .  s.. n s ............1 9 3 0

B i d .

8 0

1 2 4

*923*

120

101
5 1
8 0

1 3 6 * 2
1 3 5
1 3 0
1 1 5
1 0 9 *21 i 0*2
1 0 8 *2

1 0 8 *2
* 9 9 * 21123i
110*70

8 5

9 7 *2

As*.

9 5120
101*«100

9 5

10083

8 3

103%

1 3 3

110*2

102
1 1 3 * 2

9 0

101101
110
101*8080*80<112*4100

9 5 * 2

68

1 0 8

111119%
1 1 6116
1 0 5101*«*96

8
9 9

nos113

103*4106T07
1 0 8 *2100
ioi%105*210086

7 5

74*2102

112

68*2100

1 0 7

1 0 5

8 9

1 1 4
104*2*.
1 1 6
1 0 5 * 2

9 0

107%

1 0 2 %
1 0 1

1 0 4
1 0 4

i O M
----- -

1 0 7 % 1 0 8
1 0 8

1 0 2 %
* 9 3 H . . . . . V

* No price UTiuay; tfiese are tuc latest quotations made this wee*, F or Jliscellaueo & Unlisted Honda—See 3d page preceding, J
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Iimestmeut
AXD

Hailroatl Intelligence,
The I n v e s t o r s ’  S u p p l e m e n t ,  a pamphlet o f  1 5 0  pages 

contains extended tables o f the Stocks and Bonds o f Rail­
roads, and other Companies, with remarks and statistics con­
cerning the income, financial status, etc., o f each Company. 
It is published on the last Saturday o f every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub­
scribers of the C h r o n i c l e .

The General Quotations o f Stocks and Bonds, occupying 
six pages of the C h r o n i c l e ,  are published on the third  
S a tu rd a y  of each month.

RAILROAD EARNINGS.

R oads
Latest Earnings Reported

Week or Mo 1 8 9 2 - 3

A l l e g h e n y  V a L  J a n u a r y . . .  
A t c h  T .  A  S .  F e . 2 d  w k  F e b .  

8 t .  L .  &  S a n  F .  2 d  w k  F e b .  
C o l .  M id la n d  2 d  w k  F e b .  

A g g .  t o t a l . . .  2 d  w k  F e b .  
A t l a n t a  &  C h a r .  (/1 D e c e m b e r .  
A t l a n t a  &  F l o r ’ a  J a n u a r y . . .  
B . & O . E a s t L i n e s  J a n u a r y . . .  

W e s t e r n  L i n e s  J a n u a r y . . .
T o t a l .....................j J a n u a r y . . .

B a l .A O ,S o u t h w .! * 2 d  w k  F e b . 
B a t h  A  H a m ’ n d s  N o v e m b e r .  
B i r .  A  A t l a n t i c .  J  J a n u a r y . . .  
B i r . S b . & T e n u . R j  J a n u a r y . . .  
B r o o k l y n  E l e v . .  2 d  w k  F e b ,

1 8 9 1 - 2 .

Jan. 1  to Latest Dai«.

1 8 9 2 - 3 .

2 d  w k  F e b .  
4 t h  w k  J  a n  
D e c e m b e r .  
2 d  w k  F e b .  
D e c e m b e r .  
J a n u a r y . . .  
D e c e m b e r .  
N o v e m b e r .  
D  c e m b e r .  
J a n u a r y . . .  
D e c e m b e r .  
J a n u a r y . .

B u f f .  R o c h .&  P i t t  
B u r .C . R a p .  A  N 
C a m d e n  & A t l . .  
C a n a d ia n P a c i f i c  
C a r .C u m .G A C h .
C a r .  M id la n d  —
C e n t r a l  o f  N .  J . .
C e n t r a l  P a c i f i c . .
C e n t r a l  o f  S .  C . .
C h a r .C i n .A C h i c .
C h a r i e s t ’ n & S a v  
C h a r .S u m .&  M o. 
C h e r a w .& D a r l . .  
C h e r a w .A S a l i s b  
C h e s .  &  O h io  —  
d i e s .  o .  & .S .  W .
C h i c .  B u r .  &  N o .
C h i c .  B u r .  A  Q . .
C l i i c .  A  E a s t .  I I I .
C h ic a g o  &  E r i e .
C h i c .  G t .  W e s t ’ n  
C h i c . M i l . A S t . P  
C h i c .  A N ’ t h w ’ n .  
C h i c . P e o .A S  L .fc  
C h i c .  R ’ k I . A P . .  
C h i c .S t .P .M .& O  
C h ic  & W .  M ic h  
G in .  G a .  &  P o r t s .
C in .  J a c k  &  M a c .

- C i n .N .  O . & T . P .
A l a .  G t .  S o u t h .
N .  O r l .  &  N .  E .
A l a .  A  V i c k s b .
V i c k s .  S h .  & P .
E r l a n g e r  S y s t .

C i n n .  N o r t h  w ’ n .
C in .  P o r t s .  &  V . .

C o l .  A  M a y s v .
O le v .  A k r o n  A C o .
C l e v .  C a n .  &  S o .
C l .  C in .  C h .A S .L .

P e o .  &  E a s t ’ n  
C le v .  &  M a r i e t t a  
C o l .  H .  V .  A  T o l .
C o l .S h a w n e e  A H  
C o lu s a  A  L a k e . .
C o n n .  R i v e r ............
C u r r e n t  R i v e r . .
D e u v .  &  R io  G r .
D e s .  M . N o . A  W . 
D e t .B a y C .& ' U p  
D e t . L a n s ’g & N o  
D u l u t h S . S . A A t l .
D u l u t h  & W i n n . .  
E . T e n n . V a . A  G a  

■ E lg in  J o l .& E a s t  
. E v a n s  A  J n d ’ p l is  
E v a n s .  &  R i c h  
E v a n s v .  A  T .  H .
F i t c h b u r g ..................
F l i n t  A P ' M a r q . .
F l o r e n c e ......................
F t .  W . A  R io  G r  
G a d s d .  &  A .  U u .
G  t . C a r ’ .a  A  N o .
G e o r g ia  R R ............
G e o . S o .&  F l a . . .
G e o r g e t ’ a  &  W ’ n 
G r . R a p . A I n d . . , ! 2 d  w k  F e l  

C in .  R .  &  F t  W . 2 d  w k  F e b . 
O t h e r  l i n e s . . . .  2 d  w k  F e b .  
T o t a l  a l l  l i n e s . '2 d  w k  F e b .  

G r a n d  T r u n k —  Wfe F e b .  1 8  
C h i c .  A  G r .  T r  W k  F e b . l l  
D e t . G r . H . A M .  W k  F e b . l l  

G r e a t  N o r t h ’ u —
S t .  P .  M . &  M  J a n u a r y . . . 
E a s t ,  o f  M in n  : J a n u a r y . . .  
M o n t a n a  C e u t  J a n u a r y . . .  

T o t .  s y s t e m  J  .T a ,n u a r y .
*  .— j , -------------------- --

D e c e m b e r .  
D e c e m b e r .  
2 d  w k  F e b .  
3  w k s  J a n .  
D e c e m b e r .  
D e c e r n  h e r .  
2 d  w k  F e b .  
D e c e m b e r .  
2 d  w k  F e b .  
3 d  w k  F e b .  
J a n u a r y . . .  
4 t h  w k  J  a n  
J a n u a r y . . .  
D e c e m b e r .  
2 d  w k  F e b  
J a n u a r y . . .  
2 d  w k  F e b .  
2 d  w k  F e b .  
2 d  w k  F e b  
2 d  w k  F e b  
2 d  w k  F e b .  
2 d  w k  F e b  
2 d  w k  F e b  
J a n u a r y . . .  
J a n u a r y . . .  
J a n u a r y . . .  
2 d  w k  F e b .  
N o v e m b e r .  
2 d  w k  F e b .  
2 d  w k  F e b .  
J a n u a r y . . .  
J a n u a r y . . .  
2 d  w k  F e b .  
J a n u a r y . . .  
D e c e m b e r .  
2 d  w k  F e b .  
2 d  w k F e b .  
J a n u a r y . . .  
J a n u a r y . . .  
2 d  w k  F e b .  
2 d  w k  F e b .  
D e c e m b e r .  
2 d  w k  F e b .  
J a n u a r y . . .  
2 d  w k  F e b .  
2 d  w k  F e b .  
2 d  w k  F e b .  
D e c e m b e r .  
2 d  w k  F e b .  
D e c e m b e r .  
J a n u a r y  . .  
D e c e m b e r .  
D e c e m b e r .  
D e c e r n  h e r .  
J a n u a r y . . .  
D e c  in b e r .

1 8 9 ,7 6 5  
6 7 7 ,7 4 5  
1 4 8 ,4 9 0  

3 3 ,6 6 4  
8 5 9 ,8 9 9  

6 9 ,0 3 3  
6 ,6 8 3  

1 ,3 8 8 ,6 3 0  
4 7 2 ,4 3 9  

1 ,8 6 1 ,0 6 9  
5 6 ,4 3 9  

4 ,8 4 1  
2 ,6 1 3  

2 1 ,6 2 4  
3 8 ,1 0 4  
5 7 ,7 2 5  

1 1 2 ,0 6 1"  
4 0 .0 8 3  

2 9 8 ,0 0 0  
3 ,0 9 2  
4 ,6 3 0

1 .1 5 9 ,0 0 0  
8 ,4 3 1  

11,000 
5 3  9 1 9  
1 4 .0 0 0  

6 ,3 9 0  
1 .5 1 6  

1 9 1 ,3 9 4  
1 3 3 ,3 0 7  
2 0 1 ,8 9 1  

3 ,5 4 4 .2 7 6  
8 8 ,6 5 0  

2 8 8 .1 2 3  
8 4 ,8 0 9  

5 6 6 ,8 3 4  
2 ,2 4 2 .1 3 0  

4 0 .8 9 4  
1 ,3 8 0 ,1 4 9  

8 7 2 ,0 8 9  
2 6 ,4 3 8  

4 ,5 3 2  
1 2 .2 5 0  
7 3 ,4 3 6  
3 4 ,9 4 1  
2 8 .9 6 0  
1 ,0 6 4  
1 0 ,2 0 9  

1 5 9 ,6 1 0  
1 ,3 2 7  

1 9 ,0 0 2  
9 1 8  

2 1 ,9 3 1  
7 4 ,4 0 6  

2 2 0 ,7 3 2  
2 9 ,4 6 4  
2 8 ,3 8 3  

2 8 0 .0 2 0  
1 4 ,3 9 1  

1 ,6 5 0  
1 0 0 ,9 7 2  

2 .6 2 5  
1 4 9 ,1 0 0  

2 9 ,1 8 8  
3  7 ,5  0  
2 0 ,0 3 8  
2 9 ,6 4 5  
2 1 ,1 9 8  

1 2 5 ,2 4 2 '  
6 4 ,7 8 5 |  

7 ,2 6 8  
2 ,1 0 5 '  

2 4 ,3 6 7 ,  
6  6 ,3 1 5  

5  2 ,3 1 2 1 
3 ,7 0 2  

2 6 ,7 8 2  
1 ,1 3 3  

4 0 ,1 9 2 1  
1 5 1 ,3 6 9  

8 1 .2 0 1  
3 .5 8 2  

3 4 ,2 9 0  
8 ,4 1 9  
2 .9 9 2  

4 5 ,7 0 1  
3 3 7 ,7 1 3  

5 7 ,3 2 3  
1 6 ,9 4 5

1 7 7 ,5 5 7  
6 1 0 ,3 5 9  
1 4 5 ,9 5 2  

3 6 ,6 2 6  
7 9 2 ,9 3 7  

7 1 ,3 1 6  
6 ,1 3 4  

,5 4 6 ,6 0 7  
5 0 9 ,6 9 8  
,0 5 6 ,3 0 5  

5 2 .4 4 8  
3 ,1 6 1  
2 ,7 5 5  

1 9 ,0 5 5  
3 5 ,6 1 1  
5 5 ,6 1 3  

1 0 7 .6 4 9  
3 9 ,8 0 0  

3 5 5 ,0 0 (  
3 ,8 8 9  
4 ,1 .  9

.4 0 1 ,1 2 7  
1 0 .1 7 0  
1 1 ,1 3 9  
5 3 ,5 9 4  
1 3 ,0 0 0  

8 ,5 3 6  
1 ,  8 3

1 8 9 1 - 2

$
1 8 9 , r  6 5  1 7 7 ,5 5 ^

4 ,0 9 0 ,6 2 5  3 ,7 3 3 .3 9 9  
9 6 4 ,4 8 3  8 7 6 ,7 6 4
2 2 5 ,6 4 4 1 2 3 3 ,0 2 6

5 ,2 8 0 .7 5 1  4 ,8 4 3 ,1 9 0  
7 4 7 .1 2 5 '  8 1 6 .6 2 0

6 .6 3 3  6 , 13 4
1 ,3 8 8 ,6 3 0  1 ,5 4 6 .6 0 7  

4 7 2 ,4 3 9 ,  5 0 9 ,6 9 8
1 ,8 6 1 .0 6 9  2 ,0 5 6 ,3 0 5  

3 2 9 ,4 2 3  3 1 1 ,6 0 3
3 1 ,2 4 2  2 5 ,5 2 9

2 ,6 1 3  2 .7 5 5
2 1 ,6 2 4 1  1 9 ,0 5 5

2 3 6 ,7 5 5  2 1 9 .1 2 0
3 2 1 .2 8 8 1  3 4 8 .1 1 6
3  2 4 ,6 4 7  3  < 1 ,8 1 1
8 0 7 ,9 2 4 !  8 0 0 .9 7 0

2 ,1 0 8 ,0 0 0  2 , 3 2 7 ,1 0 2  
2 9 .0 .1 7 1  4 4 ,7 8 9

4 .6 3 0 !  4 .1 6 9
1 4 ,7 1 6 .2 3 6  1 4 ,6 5 3 ,6 8  7 
1 3 ,5 9 3 .7 1 1  1 5 ,5 0 4 ,7 9 8  

9 5 ,0 1 2  1 0 4 ,3 6 4
1 1 ,0 0 0 !  1 1 ,1 3 9

Ro ad s .
Latest Earnings Reported. | Jan. 1 to Latest Date

~1 8 9 1 - 2 .WeekorMo 1 8 9 2 - 3 . i 1 3 9 1  2 . 1 8 9 2 - 3

5 9 6 ,5 2 8  
1 4 ,0 0 0  
7 9 ,1 2 6 !  
1 9 ,0 6 4 ,  

1 9 0 ,3 9 3  1 ,0 9 8 .7 8 9

8 6 3 ,7 3 2
1 0 1 ,4 3 7

9 6 ,9 8 5
1 ,0 6 7 ,1 5 4

1 0 3 ,2 0 8
2 2 5 ,4 2 1

.5 2 4 .4 7 8
7 1 ,5 8 5

3 0 3 ,4 0 7
8 4 ,7 4 3

5 4 3 ,1 1 4
,2 3 6 ,7 0 2

3 3 ,1 4 5
,2 9 2 ,5 4 5
8 1 7 ,7 8 1

2 9 ,8 3 1
4 ,5 4 2

1 3 ,6 9 4
8 3 ,8 8 6
4 0 ,8 2 8
2 6 ,5 1 2
1 4 ,6 1 5
1 1 ,3 7 7

1 7 7 ,2 1 8
1 .4 8 1

1 4 ,6 0 6
7 7 0

1 6 ,0 0 7
6 0 ,0 5 5

2 5 9 .6 5 4  
3 0 .8 6 0  
2 5 ,8 4 6

2 5 0 .7 4 9  
1 1 .2 0 6  

l,6oO  
9 1 ,3 3 7  

2 ,1 0 3  
1 5 6 ,9 0 0  

3 1 ,1 9 0  
2 9 ,0 3 0  
2 0 ,1 5 5  
2 9 ,3 4 2  
1 1 ,9 3 1  

1 2 8 ,5 4 0  
6 4 ,6 5 6  

6 ,8 4 0  
1 ,9  <6 

2 2 ,8 2 0  
6 4 6 .4 0 1  

5 8 ,2 7 1  
3 ,8 5 7  

1 9 ,2 9 1  
1 ,2 4 7  

1 5 ,2 6 1  
1 4 6 ,3 8 3  

60 .7<  0  
4 .1 5 7  

4 2 ,o n  
8 ,4 1 4  
4 ,0 4 3  

5 4 ,5 3 8
3 3 3 .6 5 5  

7 3 ,9  37 
2 1 ,5 6 3

7 9 3 ,9 4 5  
6 2 ,0 8 2  
9 7 ,0 7 5  

9 5 8 ,1 0  -

7 1 9 ,3 7 6
1 3 ,0 0 0

1 0 4 ,0 4 2
2 5 ,3 4 9

1 ,1 3 5 ,3 4 6
lu 3 ,2 0 8

2 ,2 2 4 ,2 0 3
1 3 3 ,3 0 7  

2 ,2 0 8 ,9 7 2  
4 0  4 1 2 ,4 0 1  3 5 ,3 5 2 ,3 7 5  

5 2 3 ,4 1 2  4 6 5 ,7 2 5
2 ,8 3  3 ,9 6 4  2 ,7 4 6 ,7 2 5  

5 0 2 ,0 4 3  5 0 2 ,0 6 7
4 ,0 9 9 ,5 6 8 '  4 , 0 6 4 ,9 8 3  
2 .2 4 2 ,1 3 0  2 ,2 3 6 ,7 0 2  

1 1 9 ,2 8 2  9 8 ,8 9 7
1 ,3 8 0 ,1 4 9  1 ,2 9 2 ,5 4 5
9 ,2 3 2 ,9 1 2  

1 8 1 ,7 7 9  
4 ,5 3 2 1  

7 2 ,2 6 3  
4 5 0 ,7 4 3  
2  '2 ,3 5 3  
1 9  ' ,2 3 6  

7 4 .1 1 9  
7 5 ,6 8 2  

1 ,0 1 3 ,1 3 3  
1 , 3 2 7 | 

1 9 ,0 0 2  
9181

1 1 4 .6 6 4  
8 2 6 ,4 9 6

1 , 4 5 5 , 16 4  
1 8 1 ,6 6 0  

2 8 ,3 8 3  
2 8 0 ,0 2 0 !  

9 3 ,3 5 7  
1 ,6 5 0  

1 ,2 0 6 .2 7 2  
1 4 .2 4 1  

1 ,0 4 1 ,1 0 0  
2 9 ,1 8 8  
3 7 ,5 0 0  

1 3 2 ,5 7 0  
1 9 3 ,3 4 1
1 6 6 .6 6 5  
7 4 8 .5 3 9

6 4 ,7 8 5
4 1 ,6 9 2
1 0 ,5 2 0

1 4 5 ,7 9 2
7 ,5 7 6 ,5 0 6

3 2 3 ,2 2 7
3 9 ,3 9 2
2 6 ,7 8 2
1 4 ,1 4 4

2 9 2 ,5 9 7
1 ,5 0 8 ,5 7 4

8 1 ,2 0 1
4 3 ,8 8 4

2 4 3 ,6 2 3
4 8 ,2 7 7
2 1 ,5 6 7

3 1 3 ,4 6 7

3 6 2 ,5 2 8
1 0 9 ,1 5 5

8 6 8 ,7 3 2
1 0 1 ,4 3 7

9 6 .9 8 5
1 ,0 6 7 ,1 5 4

8 .0 5 0 ,7 3 0  
1 7 8 ,3 0 2  

4 ,5 1 2  
7 7 ,3 6 3  

4 8 2 ,0 6 4  
2 2 4 ,5 6 2  
1 5 5 ,1 7 1  

8 2 ,0 6 4  
7 9 ,1 3 7  

1 ,0 2 3 ,2 9 8  
1 .4 8 1  

1 4 ,6 0 6  
7 7 0  

9 9 ,8 4 7  
6 6 2 ,7 2 0  

1 ,6 1 5 ,1 0 6  
2 0 6 ,6 4 8  

2 5 ,8 4 6  
2 5 0 ,7 4 9  

5 8 ,8 5 7  
1 ,6 0 0  

1 ,1 1  - ,8 2 5
1 3 .2 1 6  

1 ,0 0 6 ,7 0 0
3 1 ,1 9 0  
2 9 ,0 8 0  

1 2 3 ,6 9 9  
1 8 5 .5 s 8  

8 5 ,6 6 7  
7 7 6 ,2 5 6  

6 4 ,6 5 6
3 4 .2 1 6  

8 ,8 7 2
1 3 5 ,8 6 5  

7 , 1 2 2 ,6 8 3  
3 5 7 ,1 3 0  

4  4 ,9 0 2  
1 9 ,2 9 1  
1 4 ,4  8 8  

1 4 6 ,0 1 0  
1 ,7 9 5 ,4 4 4  

6 0 ,7 0 0  
4 2 ,1 1 6  

2 5 o ,7 2 7  
4 9 ,7 7 2  
2 3 ,4 4 9  

3 2 8 ,9 4 8

4 4 2 .4 5 0
1 1 9 ,9 7 3

7 9 8 ,9 4 5
6 2 ,0 8 2
9 7 ,0 7 5

9 5 8 ,1 0 2

G .  B a y  W . A  S t .  P .  
G u l f  &  C h ic a g o .  
H o o s .T u n .A W i l .  
H u m e s t ’ n  A S h e n  
H  u t c h .  A S o u t h ’ n 
I l l i n o i s  C e n t r a l .  
I n d .D e c  &  W e « t . 
I n .  A  G t .  N o r t h ’ ll 
t l n t e r o e .  ( M e x . )  
I o w a  C e n t r a l . .  
I r o n  R a i l w a y .  
J a c k .  T .  &  K .  W . 

F l o r i d a  S o u t h  
T o t a l  s y s t e m .  

K  a n  a  w  h a &  M  ic b  
K a n  C . C l .  A S p .  
K . C . F . S . A M e m .  
K .C .M e m .A  B i r . 
K a . C . N e v . A F t . S  
K a n .O .  S u b .B e l t
K .  C .  W  A  G u l f .  
K a n .C .W y .A N W  
K e o k u k  &  W e s t
L .  E r i e  A l l .  &  S o .
L .  E r i e  &  W e s t .  
L e h ig h  A  H u d . .  
L e h ig h  V a l l e y .  
L o n g  I s l a n d . . .  
L o u i s . &  M o .R iv .  
L o u i s . E v . & S t . L .  
L o u is v .& N a s h  . 
L o u i s .N .  A .  A  C h  
L o u .S t  L . A T e x .  
M a c o n  A  B i r i n  
M a n is t iq u e .  . . .  
M a r .  &  N o r .  G a  
M e m p h is & C h a s .  
J M e x ic a n  C e n t .  
L V Ie x .  N a t io u a l .
\ M e x ic a n  R ’ w a y  
M i lw a u k e e  &  N o  
M in e r a l  R a n g e .  
M in u e a p .A S t . I .
M .  S t . P .  A S .S  M .
M o .K a n .  A  T e x .  
M o .P a c .A i r o n M  
M o b ile  A  B i n n  
M o b ile  A  O h io  . 
N a s h  C h .&  s t . L  
N  J e r s e y  & N  Y .  
N e w O r l .  A S o ’ n . .  
N  Y . C . A H .  R -----
N .  Y .  L .  E  A  W  
N . Y . P a . A  O h i o . .  
N . Y .  A  N . E u g . . .  
N .Y .&  N o r t h ’ n . .  
N . Y .  O u t .  &  W . .  
N .Y  S u s q .  A W . .  
N o r f .  &  S o u t h ’  n  
N o r f o lk  A  W e s t  . 
N ’ t h e a s t ’ u  ( S .C . )  
N o  r i h ’ n  C e n t r a l .  
N o r t h e r n  P a c i f i c

W is .  C t .  L in e s  
N .P . A  W .C e n t

O h io  A  M is s ............
O h io  R i v e r ...............
O h io  S o u t h e r n . .  
O m a h a  & S t .  L . .  
O re g o n  I m p .  O o . 
P a d .T e n n .& A la .

L 'e n n . M id L ’ d . . 
P e c o s  V a l l e y —  
P e n n s y l v a n i a . . .  
P e o r i a D e c .& E v
P e t e r s b u r g ...............
P a i l a .  &  E r i e . . .  
P h i l a .  &  R e a d ’ g . 

C o a l  A i r .  C o .c .  
T o t a l  b o th  C o s . 
L e h ig h  V a l le y  

P i t t s .  M a r .  &  O h . 
P i t t . S h e u . & L . E  
P i t t s .  A W e s t  s y  
P i t t . Y o u n g  & A . 
P t .  R o v a l  A  A u g . 
P t .R o y .& W .C a r .  
Q u in c y  O  &  K .C .  
R i c h .  A  P e t e r s b .  
R io  G r .  S o u t b ’ n 
R io  G r .  W e s t ’ u . .  
S a g .T u s c o la A H .  
S t  L . A  & T .H  B ’s 
S c . L . K e n ’ e t A S o .  
S t . L .S o u t h w ’r n .  
S t .  P a u l &  D u l ’ th  
S .  F r a u .  A  N .P a e .  
S a u d c r s v .A  T e n .  
S a n  A n t .  A  A .  P  
S a v .  A m .  A  M o n . 
S i l v e r t o n . .
S io u x  C i t y  A  N o .
S o u t h  B o u n d _____
S o u t h  C a r o l i n a .  
S o . P a c i f i c  C o .— 

G a l .  H a r .& S . A  
L o u i s ’ a  W e s t . . 
M o r g a u ’ s L & T  
N . Y . T .  A  M e x .  
T e x .  A N .  O r l . .  
A t l a n t i c  a y s .r f .  
P a c i f i c  s y s t e m  

T o t a l  o f  a l l . .  
C o a s t D iv ( C a l . )  
S o  i . D i v .  ( G a l . )  
A r i z o n a  D i v . .  
N e w  M e x .D i v .  

S p a r .  U u .  A  C o l .  
S t a t e u  I s l .  R .  T .  
S t o n y C l .A v  M t . .  
S u m m it  B r a n c h .  

L y k e n s  V a l l e y  
T o t ’ l  b o t h  C o ’ s 

T e x a s  A  P a c i f i c .  
T e x  S .  V a lA N .W  
T o l .  A .  A .  A N .M .

J a n u a r y . . .  
J a n u a r y . . .  
D e c e m b e r .  
J a n u a r y  . .  
J a n u a r y . . .  
D e c e m b e r .  
J a n u a r y . . .  
2 d  w k  F e b .  
YV k  J a m  2 1  
2 d  w k  F e b .  
J a n u a r y . . .  
N o v e m b e r .  
N o v e m b e r .  
D e c e m b e r .
1 s t  w k  F e b  
2 d  w k  F e b .  
'd  w k  F o b  
2d  w k  F e b .  
D e c e m b e r .  
N o v e m b e r .  
D e c e m b e r  
J a n u a r y .
2 d  w k  F e b .  
J a n u a r y . . .  
2 d  w k  F e b .  
J a n u a r y . . .  
O c t o b e r . . . 
2 d  w k  F e b .  
N o v e m b e r  
2 d  w k  F e b .  
i d  w k  F e b  
2 d  w k  F e b .  
4 th  w k  J a n  
1 a n u a r y . . .  

J a n u a r y . . .  
D e c e m b e r .  
2 d  w k  F e b .  
2 d  w k F e b .  
2 d  w k  F e b .  
■Vfe J a n .  2 1  
I d  w k  F e b .  
J a n u a r y  . .
T a n u a r y . . .  
i d  w k  F e b ,  
i d  w k  F e b .  
i d  w k  F e b .  
J a n u a r y . . .  
J a n u a r y . . .  

a n u a r y . .  
O c t o b e r .  . 
J a n u a r y . . .  
J a n u a r y .  
D e c e m b e r .  
D e c e m b e r .  
S e p t e n ib ’ r .  
J a n u a r y . . .  
• id  w k  F e b .  
D e c e m b e r .  
N o v e m b e r .  
2 d  w k  F e b .  
D e c e m b e r .  
D e c e m b e r .  
2 d  w k  F e b .

d  w k  F e b .  
2 d  w k  F e b .  
J a u u a r y . . .  
3 d  w k  F e b .  
J a n u a r y . . .  
D e c e m b e r .  
D e c e m b e r .  
J a n u a r y . . . 
J a n u a r y . . . 
D e c e m b e r .  
J a n u a r y . . .  
2 d  w k  F e b .  
D e c e m b e r .  
D e c e m b e r .  
D e c e m b e r .  
D e c e m b e r .  
D e c e m b e r .  
O c to b e r .  . .  
J a n u a r y . . .  
D e c e m b e r .  
1 s t  w k  F e b  
J a u u a r y . . .  
D e c e m b e r .  
D e c e m b e r .  
J a n u a r y . . .  
D e c e m b e r ,  
i d  w k  F e b J  
3 d  w k  F e b .  
J a n u a r y . . .  
i d  w k  F e b .
J a n u a r y -  --
2 d  w k  F e b .  
J a n u a r y . . .  
1s t  w k  F e b  
J a n u a r y . . .  
D e c e m b e r .  
J a n u a r y . . .  
J a n u a r y . . .  

J a n u a r y . . .  
f a n u a r y . . .  
J a n u a r y . . .

D e c e m b e r .  
D e c e m b e r .  
D e c e m b e r .  
D e c e m b e r .  
D e c e m b e r  
D e c e m b e r .  
D e c e m b e r .  
D e c e m b e r .  
N o v e m b e r .  
\ o v e n ib e r .  

N o v e m b e r  
N o v e m b e r . 

D e c e m b e r .  
D e c e m b e r .  
D e c e m b e r .  
J a n u a r y . . . 
J a n u a r y . . . 
J a n u a r y . . .  
2 d  w k  F e b  
J a n u a r y . . .  
3 d  w k  F e b .

$
3 8 ,7 2 5  

3 .3 5 8  
3 ,0 4 0  

1 3 ,6 0 0  
6 ,3 1 4  

1 ,7 8 7 ,9 0 1  
4 1 ,7 8 6  
7 9 ,4 1 7  
4 7 , 10 0  
3 7 ,8 7 1  

2 ,6 2 5  
7 4 ,7 9 7  
5 6 ,3 0 1  

1 7 6 ,4 7 3  
5 ,6 7 3  
5 ,3 7 3

9 6 .7  41 
2 5 ,1 4 5  
1 0 ,4 9 5  
1 5 .4 0 0  
1 5 ,9 0 7  
3 1 ,6 6 7

9 , 6 ' 0  
7 ,9 5 0  

6 5 ,8 4  
4 3 ,6 5 7  

1 ,8 2 8 ,6 2 6  
6 7 ,1 7 8  
4 3 ,3 0 7  
3 6 .2  3 

4 5 4 ,3 7 0  
5 2 .9 0 3  
1 7 ,3 2 3  

4 ,7 2  i
1 3 .0 0 8  
1 8 ,7 7 2  
3 2 ,7 8 2

1 5 4 ,7 8 0  
8 6 ,3 3 9  
6 3 ,5 0 0  
2 8 ,7 8 0  

7 ,5 0 7  
1 3 2 ,8 4 6  

5 4 ,6 1 7  
1 6 5 ,8 2 7  
5 1 5 ,0 0 0  

2 7 ,9 5 7  
3 0 5 ,1 8 1  
4 3 3 ,4 6 2  

2 8 .2 4 0  
1 2 .4 5 1  

3 .4 5 6 .3 4 4  
2 ,5 3 9 .1 3 7  

6 2 4  8 1 8

2 .4 7 9  
2 ,7 8 5

1 4 .8 0 5  
4 ,5 8 0  

1 ,8 3 0 ,7 8 7  
4 9 .4 9 6  
6 6 ,3 1 0  
3 4 ,1 1 3  
4 2 ,3 6 6  

2 ,3 0 2  
6 6 ,5 9 1  
6 8 ,4 9 5  

1 5 1 ,4 5 6
5 .4 8 0  
5 ,5 3 2

9 5 .7 9 7
2 4 ,9 1 3

6 ,3 9 5

2 3 ,5 3 8  
7 ,9 6 2  
6 ,1 0 3  

6 5 ,6 5 2  
2 7 ,1 9 2  

1 ,8 0 1 ,7 2 7  
6 1 ,2 9 1  
4 2 ,6 .3 7  
1 7 ,3 5 2  

4 3 1,4 "  0  
5 1 , : 1 7  
1 9 ,4 .5 0  

4 ,4 3 0  
I 0 . s 4 1

4 6 ,4 3 0
6 2 .^ 9 3

1 1 8 ,5 1 9
3 5 ,9 1 9

1 7 4 .7 6 4
5 0 .1 2 5  

6 3 6 ,6 1 8  
2 6 9 ,6 9  4

7 6 ,7 0 1  
3 4 6 ,3 9 5  
3 5 6 ,6 7 7  

1 2 ,9 2 5  
6 5 .9 1 8  
6 1 ,1 4 2  

3 0 1 ,6 4 5
2 4 .1 2 6  
1 8 ,4 0 2  
12,000

4 ,9 2 3 ,2 4 6  
1 8 .0 4 9  
4 3 ,1 6 9  

4 0 0 ,7 3 9  
1 ,9 6 8 ,3 6 7

3 1 ,5 3 9  
1 4 0 ,1 4 2  

7 9 ,0 8 5  
6 2 ,7 5 9  
2 6  9 3 4  
1 0 ,1 1 3  

1 2 6 ,9 2 5  
4 5 .8 7 1  

1 3 2 ,5 9 7  
5 0 9 .0 0 0  

2 2 ,8 2 0  
2 8 5 ,1 7 8  
3 9 7 ,8 7 8  

2 6 ,6 7 8  
1 3 .1 4 2  

3  3 2 1 ,> *6 0  
2 ,6 4 1 ,5 6 2  

6 5 4 .8 0 7

3 6 ,0 9 7
4 9 ,6 5 6

1 3 5 ,0 3 0

5 ,2 8 6 ,1 0

1 6 6 ,7 9 1  
5 9 ,0 3 9  

6 1 3 ,5 9 8  
3 6 7 ,9 9 2  
1 0 1 ,8 7 0  
4 6  4 ,8 6  2 
3 5 9 ,5 7 5  

1 1 ,5 5 5  
6 3 ,6 6 2  
6 3 ,0 7 6  

2 9 7 ,8 3 8  
6 ,4 3 8  

1 2 ,6 6 1  
8 ,2 1 6  

5 ,0 1 9 ,7 4 1  
1 7 ,4 5 0  
4 1 ,2 9 7  

4 1 8 ,8 5 6  
1 ,8 8  1,52*2

!
“ 3 ,358
3 7 ,3 3 1 !
1 3 ,6 0 0

6 ,3 1 4 '

2 ,4 7 9  
2 5 ,3 6 2  
1 4 ,8 0 5  

4 ,5 8 0  
1 9 ,2 9 1 .6 9 9  1 8 ,7 3 6 ,9 0 6

4 1 ,7 8 6 ,
5 5 7 ,3 1 2
1 2 7 .7 9 0
2 1 3 ,4 6 9

2 ,6 2 5 ;

I
3 1 ,5 8 4
3 6 ,7 7 8 :

6 3 1 ,4 8 6
1 5 8 ,4 6 5

3 1 ,6 6 7
4 9 ,4 5 5

7 ,9 5 0
407,121

4 3 .6 5 7

4 9 ,4 9 6
4 2 7 ,3 2 6
1 0 6 .5 6 9
2 4 9 ,7 6 4

2 ,3 0 2

2 9 ,5 5 2
3 4 ,8 6 8

6 0 7 ,4 4 4
1 5 0 ,9 4 0

2 8 ,5 3 8
5 3 ,0 6 1

6 ,1 0 3
4 0 9 ,1 3 0

2 7 ,1 9 2

3 7 8 ,7 2 5
4 1 0 .4 2 3  
2 2 3 .0 3 6

2 , 75 6 .6 9 0 |  
3 0 1 .2 9 5  

5 0 ,2 0 5  
4 ,7 2  I 

1 3 ,0 0 8

2 1 1 .4 2 4  
9 1 6 ,2 3 2  
5 6 5 ,0 5 0  
1 9 0 ,3 1 9  
2 1 3 .7 7 8

7 ,5 0 /  
1 3 2 ,8 4 6  
3 3 5 .9 3 6  

1 ,0 5 7 .3 5 1  
3 ,1 4 6 ,5 2 8  

2 7 ,9 5 7  
3 0 5 .1 8 1  
4 3 3 .4 6 2  
2 7 1 ,6 7 7  

1 2 .4 5  l  
3 ,4 5 6 ,3 .4 4  

3 0 ,9 4 2 ,9 2 5

3 6 1 ,7 4 9
4 4 2 ,0 0 5
1 0 1 ,7 7 2

2 .4 1 7 ,8 4 4
3 0 2 .6 6 8

5 2 ,5 0 4
4 .4 3 0

1 0 ,8 4 1

3 ,3  L 7 ,7 3 5  1 ,7 8 4 ,4 2 3
3 .6 6 5 ,9 4 5

1 ,8 2 8 ,6 2 6  1 ,8 0 1 ,7 2 7
3 ,2 5 8  

3 2 ,3 2 2  
3 .4 ,7 6  i  
8 4 .0 8 2  
2 1 ,3 5 1  
3 4 ,2 9 9  
2 *2 ,3 1 6  
2 7 ,5 6 1  
1 2 ,3 3 1  
3 6 ,5 0 0  

8 ,4 7 4  
3 .4 ,4 2 0  

2 ,5 0 7  
9 8 .1 0 0  

1 3 1 ,9 2 5  
1 1 ,4 6 0  

5 2 5  
1 7 3 ,0 3 5  

4 4 ,0 1 8  
7 ,2 0 0  

3 3 ,8 0 0  
1 9 ,0 0 0  

1 3 2 .0 0 0

3 8 4 ,7 8 5
1 1 3 ,8 6 4
7 5 0 ,3 2 1

2 5 .1 3 5
1 5 3 ,4 8 9

4 ,5 3 9 ,6 3 6  
4 6 ,4 3 0  

3 7 5 ,0 6 8  
1 ,7 1 3 ,9 1 1  

3 9 3 .0 3 0  
1 ,0 0  7 ,8 6 3  

6 , 8 . 0 0 9  
7 , 1 0 1 ,2 9 1  
1 ,8 2 3 ,7 0 6  

4 9 ^ ,5 2 3  
2 , 3 1 6 ,2 2 9  

3 5 6 ,6 7 "  
9 1 ,9 7 5  
6 5 ,9 1 8  

5 8 4 ,8 2 6  
3 , 8 9 5 ,7 8 3  

2 4 ,1 2 6  
1 8 ,4 0 2  

1 2 3 ,7 3 s  
4 , 9 2 3 ,2 4 6  

1 0 7 ,0 5 3  
5 3 6 ,5 4 3  

5 , ’5 6 ,5 5 1  
2 3 ,0 7 3 ,0 9 1

3 ,0 2 6
3 1 ,5 7 9
4 7 ,5 2 4
8 0 ,4 8 8 :
2 7 ,6 3 6
3 0 ,9 6 2 -
2 4 ,9 5 7 1
2 5 , i 3 9
1 0 ,6 8 9
4 1 ,0 0 0

7 ,2 7 4
3 1 ,7 6 1

2 ,8 0 4
9 2 ,8 0 0

1 2 1 ,4 0 2 ,
9 ,3 2 9

4 6 7 |
1 1 3 ,0 1 7

3 3 ,0 3 6
6 ,5 2 0

3 5 ,0 1 9 .
1 1 / 0 0

1 1 4 .5 9 0

3 8 7 ,0 0 5
1 0 4 ,8 6 8
6 9 9 ,9 2 2

2 4 ,6 5 0
1 5 1 ,1 5 6

1 8 6 ,9 7 6
8 7 5 ,4 8 3
4 7 1 ,1 8 7
1 9 6 ,5 4 4
2 0 1 ,8 7 6

1 0 .1 1 3
1 2 6 ,9 2 5
2 9 8 ,8 1 3
9 0 1 ,8 7 4

3 ,0 7 4 ,9 7 8
2 2 ,8 2 0

2 8 5 ,1 7 8
3 9 7 ,8 7 8
2 4 3 ,6 6 9

1 3 ,1 4 2
3 ,3 2 1 ,8 6 0

3 0 ,6 8 5 ,6 3 3

4 ,6 1 9 ,9 3 0
3 6 ,0 9 7

2 9 2 ,7 9 2
1 ,6 5 6 ,5 2 3

9 8 5 ,* 1 3  
7 1 7 ,5 0 8  

6 ,8 2 0 ,5 6 9  
2 ,1 9 6 ,4 2 5  

5 4 7 ,9 3 3  
2 , 7 4 1 ,3 5 8  

3 5 9 ,5 7 5  
7 9 ,7 1 7  
6 3 ,6 6 2  

5 1 7 ,3 3 3  
4 , 2 5 6 ,4 1 5  

6 ,4 3 8  
1 2  6 6 0  
5 7 ,7 8 0  

5 , 0 1 9 .7 4 1  
1 0  i , 8 7 6  
5 1 9 ,6 4 7  

5 ,2 0 1 ,3 6 1  
2 2 ,0 4 9 ,2 1 2

3,258 
394,131 
194,417 

84,082 
238,718 
297,167 

22,3 i 6 
353,249 

90,626 
247,450;

8 ,474' 
193,2s6 ' 

2 ,5 0 11 
667,200' 
131, *25 

73/S03 
525

44,013
7 ,2 0 0

3 3 ,8 0 0
1 9 ,0 0 0

1 3 2 ,0 0 0 !

4 ,556,424
1 ,0 9 8 ,4 7 0
5,741,3211

2 5 7 ,4 3 / 1
1 ,6 9 0 ,2 2 6 !

3 ,0 2 6
3 3 6 .7 0 6
1 9 2 ,4 3 7

8 0 ,4 9 8
3 5 9 ,4 7 9
3 9 4 ,7 8 4

2 4 ,9 5 7
3 2 8 .3 4 0

7 1 ,6 5 4
2 6 5 ,1 0 0

7 ,2 7 4
1 7 0 .7 6 3

2 ,8 0 4
5 3 4 ,2 7 4
1 2 1 ,4 0 2

. 8 . 0 1 4
4 6 7

3 3 ,0 3 6
6 ,5 2 0

3 5 ,0 8 9
1 1 ,5 0 0

1 1 4 ,5 9 0

4 ,5 1 7 ,5 8 9
1,061,676
5 ,7 8 2 ,8 3 6

2 4 1 ,6 8 2
1 ,6 7 4 ,5 0 9

1 ,4 4 7 ,4 2 - 3  1 ,3 9 1 ,7 1 9  1 3 ,4 9 8 ,0 7 0  H , + 3 9 ,7 3 8  
2 ,6 3 8 ,  0 0  2 ,7  4 2 .5 6 1  3  < ,4 7 3 ,8 14  3 7 ,0 1 0 ,0 7 8  
4 ,0 8  > ,4 2 3  4 ,1 3 4 .2 8 0  4 8 ,9 7 1 ,6 8 5  5 0 ,4 4 9 ,8 1 6  

1 6 7 ,1 8 7  2 0 7 ,5  i 6  2 .0 5 9 ,2 1 2  2 ,1 7 5 ,5 1 1
7 0 8 ,4 2 8 !  
1 8 9 ,5 9 0  

8 8 ,0 9 0 !  
1 1 ,9 9 4  
6 5 ,6 5 4  

1 ,8 1 7  
1 0 2 ,4 3 1  

8 2 ,0 8 9  
1 8 4 ,5 2 0  
1 4 0 ,4 1 6  

4 ,6 7 3  
2 3 ,4 6 3

6 79,732 7,358,581 
190,30 S 1,829,^01 

925,9149 2 ,7 2 2  
1 1 ,5 6  » 
6 3 ,8 9 4 '  

1 ,5 1 5  
9 2 ,1 2 3  
7 4 ,1 1 6  

1 6 6 ,2 3 9  
1 3 2 ,2 7 0 ,  

3 ,5 9 0  
1 8 ,4 2 2

119,082 
1 ,056,633 

59,099 
102.431 

82,089 
18 4,520 
88 .490 

4 ,673 
171.174

6 ,3 1 7 ,5 6 5
l , 8 7 i , 7 2 0

9 7 0 ,7 6 8
1 3 4 .5 9 7

1 ,0 3 5 ,5 9 7
5 4 ,3 9 8
9 2 ,1 2 3
7 4 ,1 1 6

1 6 6 ,2 3 9
8 0 0 ,7 8 8

3 ,5 9 0
1 2 8 .8 3 4
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Latest Earnings Reported.

Week or Mo 1 8 9 2 - 3 .

T o l .A O h i o C e n t f i  
T o l .  P .  A  W e s t . .  
T o l .  S t .  L . A K . C .  
T o L  A  So - P  « .v s n  
U l s t e r  A  D e l  . 
U n i o n  P a c i f i c —  

O r . S . L .  A  U .  N . 
O r . R y .  A  N .C o . 
U . P a c . D  &  G .  
8 t . J o . A G d . I s l .  
A l l  o t h e r  l i n e s .

T 0t . L T . P S 5s . 
C e n t  B r . A L . L .

T o t .  c o n  P le d  
M o n t a n a  U n . . 
L e a v .  T o p .  A S .  
M a n .  A l . A  B u r .  
J o i n t l y  o w n e d  

G r a n d  t o t a l  
V e r m o n t  V a l le y
W a b a s h ........................
W e s t  J e r s e y  
W .V .C e n .A  P i t t s  
W e s t  V a  &  P i t t s .  
W e s t .  M a r y la n d .  
W e s t .  N . Y .  A  P a  
W h e e l .  A  L .  E r i e  
W i l .  C o l .  A  A n  , 
W r i g h t s v .  A  T e n .

-------
I

3 d  w k  F e b . f  
j l a t w k  F e b  
‘2 d  w k  F e b .  
D e c e m b e r .  
D e c e m b e r .  I

D e c e m b e r .  |
, D e c e m b e r . !
! D e c e m b e r .  I 
2d  w k  F e b .

. D e c e m b e r  J 1 
(D e c e m b e r .  
'D e c e m b e r .  
D e c e m b e r .  
D e c e m b e r .  
D e c e m b e r .  
D e c e m b e r .

! D e c e m b e r  
(D e c e m b e r  
D e c e m b e r .  
2 d  w k  F e b .  
D e c e m b e r .  
J a n u a r y . . .  
N o v e m b e r  
J a n u a r y . . .  
2 d  w k  F e b .  
2 d  w k  F e b .  
D e c e m b e r .  

' J a n u a r y . . .

3 8 .8 3 J
1 6 ,6 2 8
3 5 ,6 2 5

1 ,8 1 0
2 9 ,4 9 1

5 7 4 ,7 7 2  
3 9 6 ,4 2 2  
5 0 6 ,2 1 4  

2 6 ,0 3 9  
,9 7 2 ,8 6 6  
5 8 8 ,9 3 7  

9 5 ,9 4 8  
6 8 4 .8 8 5  

6 8 .2 8 9  
2 ,5 8 3  
3 ,3 8 5  

7 4 ,2 5 7  
,7 2 2 ,0 1 4  

1 6 ,2 6 2  
24  0 ,0 0 0  
1 2 5 .1 3 5  

6 9 ,8 8 0  
3 2 ,5 4 1  
7 0 ,8 9 8  
66,100 
2 4 ,2 6 7  
6 8 ,8 6 5  

4 ,9 0 0

Jan. 1 to Latest Bate.
1 8 9 1 - 2 .

2 7 ,4 6 8
2 0 ,8 7 8
4 0 .5 8 5

1 ,9 6 2
2 6 .1 7 2

6 1 1 ,3 9 6  7 
3 9 9 ,6 4 4  4 ' 
4  4 3 ,1 8 4 !  5 

21,111 
,9 7 5 ,3 0 2 1 2 3 , 
,5 8 3 ,2 0 4  43, 
1 2 0 ,2 4 3  1 
,7 0 3 ,4 4 7 144. 

8 9 ,6 8 5 '  1 ' 
2 , -'8 8 (  ' 
2 . 8 6 -d 

9 4 ,8 1 1  1 ,
,7 5 0 ,8 6 7  45 

1 4 ,7 6 7 1  
2 7 0 ,0 0 0  1 
1 0 5 ,9 0 1  1 

8 0 .4 2 2  
2 1 ,7 9 5  
6 0 ,0 8 3  
6 5 ,7 0 0  
2 4 ,1 2 2  
7 9 ,0 3 8  

5 ,4 2 7

1 8 9 2 - 3 . 1 8 9 1 - 2 .

2 8 4 .7 5 0 ,  
9 7 ,9 3 2  

2  <1.3991 
2 5 ,9 3 0  

4 2 4 ,2 7 6

,2 0 1 ,2 0 0  7 , 
,8 3 1 ,7 9 3 ,  5 , 
, 8 8 5 .5 2 3  5 , 
1 5 8 ,0 0 0  
9 4 9 .8 8 0  2 2 , 
, 1 3 5 ,0 9 8  12 , 
, 3 1 9 ,8 9 0  
,4 5 4 ,9 8 9 1 4 3 , 
,0 6 5 ,8 4 3  

3 3 ,2 7 0  
4 1 ,2 0 2  

,1 4 0 ,3 7 5  
,0 2 5 ,1 7 6  4 4 , 
2 0 2 ,2 9 0  

,5 2 6 ,9 2 9  1 . 
, 7 4 6 ,3 2 2  1 , 

6 9 ,8 8 0 '  
3 1 9 ,4 8 1 1  

7 0 ,8 9 3  
4 1 9 ,9 0 0  
1 5 2 ,1 2 9  
7 9 3 ,8 4 9  

4 ,9 0 0

$
2 2 4 .4 3 1  
1 0 9 ,2 4 5  
2 5 0 ,2 2 0  

2 7 ,0 3 8  
3 8 6 ,7 7 8

,5 7 4 ,4 5 7  
,6 7 3 ,1 7 2  
,7 4 6 ,9 6 4  
1 3 9 ,6 0 8  

,7 2 1 ,3 3 2  
,6 9 9 ,5 8 8  
8 9 4 ,1 6 0  
,5 9 3 ,7 1 8  
7 5 4 ,9 3 0  

3 0 ,1 6 5  
4 0 ,8 7 1  

8 2 5 ,9 6  * 
,0 0 6 ,7 3 0  
1 8 8 ,6 3 2  

,6 3 0 ,1 6 0  
,6 5 8 ,0 9 1  

8 0 .4 2 2  
1 8 2 ,7 1 6  

6 0 ,0 8 3  
3 8 4 ,7 0 4  
1 4 6 ,9 0 5  
9 3 5 ,6 4 6  

5 ,4 2 7

a  F i g u r e s  c o v e r  o n l y  t h a t  p a r t  o f  m i l e a g e  lo c a t e d  in  S o u t h  C a r o l i n a .  
b E a r n i n g s  g iv e n  a r e  o n  w h o le  J a c k s o n v i l l e  S o u t h e a s t e r n  S y s t e m ,  
c T h e  b u s in e s s  o f  t h e  L e h ig h  V a l lo y  d e p a r t m e n t  i s  i n c lu d e d  in  1 8 9 2 .  
d I n c l u d e s  e a r n in g s  f r o m  f e r r i e s ,  e t c . ,  n o t  g i v e n  s e p a r a t e l y .  ‘ M e x i c a n  

• c u r r e n c y  c T o L  C o l .  &  C m .  in c lu d e d  f o r  t h e  w e e k  a n d  s i n c e  J a n .  1 in  
b o t h  y e a r s

Latest Gross Earnings by Weeks.—Tlie latest weekly 
earnings in the foregoing table are separately summed up âs 
follows:

For the second week ol; February there is a loss in the aggre 
gate on the 72 roads below of 1*30,684, or 1*22 percent, fo" 
which the adverse weather conditions are chiefly responsibler

2d week of February.

A t c l i .  T o p .  A  S a n .  F e  S y s . j 
S t .  L o u i s  &  S a n F r .  S y s .1 
C o lo r a d o  M id la n d  

B a l t .  A  O h io  S o u t h w e s t
B r o o k l y n  E l e v a t e d .................. 1
B u f f a l o  K o c h .  A  P i t i s b . . .
C a n a d ia n  P a c i f i c ........................
C h e s a p e a k e  &  O h io ................'
C h ic a g o  &  E a s t .  I l l i n o i s . .
*  C h ic a g o  A  G r a n d  T r u n k .  
C h ic a g o  G i e a t  W e s t ’ u . .  
C h ic a g o  M i l w .  &  S t .  P a u l .  
C h ic a g o  &  W e s t  M ic h ig a n  | 
C in .  J a c k s o n  &  M a c k in a w  
C i n .N .O .  A T . P a c . ( 5  r o a d s )  
C l e v e .  A k r o n  &  C o lu m b u s !  
C l e v e .  C in .  C h i c .  A  8t .  L . .

P e o r i a  A  E a s t e r n .................. ..
C o l .  S h a w n e e  &  H o c k i n g .

■ C u r r e n t  R i v e r ................. ..............
D e n v e r  A  R i o  G r a n d e . . .
*  D e t r o i t  G r .  H a v .  &  M i l . .  
D e t r o i t  L a n s i n g  &  N o r t h .  
D u l u t h  8 . 8. &  A t l a n t i c . . .  
E a s t .  T e n n .  V a .  .A  G a  . .  
E v a n s v .  A  I n d ia n a p o l i s  .
E v a n s v .  A  R i c h m o n d _____
E v a n s v .  A  T e r r e  H a u t e .  
F l i n t  A  P e r e  M a r q u e t t e . .  
< 3 ra n d  R a p i d s  A  I n d i a n a .

C i n c i n n a t i  R .  A  F t .  W . .
O t h e r  l i n e s ......................................

I n t e r n ’ l  A  G t .  N o r t h ’ n  . . .
I o w a  C e n t r a l ...................................

' K a n s a s  C i t y  C l i n .  A  S p r . . 
K a n .  C i t y  F t .  S .  A  M e m . . 
K a n .  C i t y  M e m . A  B i r m .  1
K e o k u k  A  W e s t e r n ..................I
L a k e  E r i e  A  W e s t e r n _____
L o n g  I s l a n d ......................................

• L o u i s v .  E v a n s .  A  S t .  L . .  
L o u i s v i l l e  A  K a s h v i l l o . . .  

. L o u i s .  N . A l | .  A  C h ic a g o .  
M e m p h is  A  C h a r l e s t o n . . .
M e x i c a n  c e n t r a l ........................
M e x i c a n  N  a t i o n a l ... .................
M i lw a u k e e  A  N o r t h e r n . .  
M in n .  S t .  P .  A  S .  S t e .  M . .
M o . K a n s a s  A  T e x a s ............

'M o . P a c i f i c  A  I r o n  M t _____
N e w  Y o r k  O n t .  A  W e s t ’ n .
N o r f o lk  A  W e s t e r n .................
N o r t h e r n  P a c i f i c ........................

W i s c o n s in  C e n t r a l ............
O h io  R i v e r ............................................
P e o r i a  D e c .  A  E v a n s v . . .
R io  G r a n d e  S o u t h e r n _____
R io  G r a n d e  W e s t e r n . . .  . 
8t .  J o s e n h  A  G d .  I s l a n d . . 
8t .  L .  A l t .  A  T . H .  B r c h e s  
8t .  L o u i s  &  S o u t h  w e s t ’ n .
T e x a s  A  P a c i f i c ...........................
T o l .  A n n  A .  A  N . M i c h . . .  

• T o le d o  A  O h io  C e n t r a l . . .  
T o le d o  S t .  L .  A  K a n . C i t y .
W a b a s h ....................................................
W e s t e r n  N . Y .  A  P e n n . . .  
W h e e l in g  A  L a k e  E r i e  . . .

JNTe t  d e c r e a s e  ( 1*22 p .  c . )

1 8 9 3 . 1 8 9 2 . Increase.
* $ *

6 7 7 ,7 4 1 6 1 0 ,3 5 8 6 7 ,3 8 6
1 4 8 ,4 9 0 1 4 5 ,9 2 ,5 3 8

3 3 .6 6 4 3 6 ,6 2 6
5 6 ,4 3 9 5 2 ,4 4 8 3 ,9 9 1
3 8 ,1 0 4 3 5 ,6 4 1 2 ,4 6 3
5 7 ,7 2 5 5 5 ,6 1 3 2,112

2 9 8 ,0 0 0 3 5 5 ,0 0 0
1 9 1 ,3 9 4 1 9 0 ,3 9 3 1,001

8 3 ,6 5 0 7 1 .5 8 5 1 7 ,0 6 5
5 7 .3 2 3 7 3 ,9 3 7
8 4 ,8 0 9 8 4 ,7 4 3 66

4 7  7 ,3 9 7 5 3 6 ,8 8 3
2 6 ,4 3 8 2 9 ,8 3 1
1 2 ,2 5 0 1 3 ,6 9 4

1 5 9 .6 1 0 1 7 7 ,2 1 8
2 1 ,9 1 1 1 6 ,0 0 7 5 ,9 2 1

2 2 9 ,7 3 2 2 5 9 ,6 5 4
2 9 ,4 6 4 3 0 ,8 0 0
1 4 ,3 9 1 1 1 ,2 0 6 3 ,1 8  5

2 ,6 2 5 2 ,1 0 3 5 2 2
1 4 9 ,1 0 0 1 5 6 ,9 0 0

1 6 ,9 4 5 2 1 ,5 6 3
2 0 ,0 3 8 2 0 ,1 5 5
2 9 ,6 4 5 2 9 .3 4 2 3 0 3

1 2 5 ,2 4 2 1 2 1 ,5 4 0
7 .2 6 8 6 ,8 4 0 4 2 8
2 ,1 0 5 1 ,9 3 6 1 6 9

2 4 ,3 6  7 2 2 ,8 2 0 1 ,5 1 7
5 2 ,3 1 2 5 8 ,2 7 1
3  1 ,2 4 0 4 2 ,0 8 1

8 ,4 1 9 8 ,4 1 4 5
2 ,4 9 2 4 ,0 1 3

7 9 .4 1 7 6 6 ,3 1 0 1 3 ,1 0 7
3  7 ,8 7 1 4 2 .3 6 6

5 ,3 7 3 5 ,5 3 2
9 6 ,7 4 1 9 % 7 9 7 9 4 4
2 5 ,1 4 5 2 4 ,9 1 4 2 3 1

9 ,6 0 0 7 ,9 6 2 1 ,6 3 8
6 5 ,3 4 1 6 5 ,6  2 1 8 9
6 7 ,1 7 8 6 1 ,2 9 1 5 ,8 8 7
3 8 ,2 3 3 1 7 ,3 5 2 1 8 ,3 8 1

4 5 4 ,3 7 0 4 3 1 ,4 7 0 2 2 ,9 0 0
5  ’ ,9 0 3 5 1 ,2 1 7 1 ,6 3 6
3 2 ,7 8 2 3 1 ,5 3 9 1 ,2 4 3

1 5 4 ,7 8 0 1 4 0 ,1 4 2 1 4 ,6 3 8
8 6 ,3 3 9 7 9 ,0 3 5 7 ,2 5 4
3 0 ,0 4 0 2 9 ,6 1 4 4 2 6
5 4 ,6 1 7 4 5 ,8 7 1 9 .7 4 6

1 6 5 ,8 2 7 1  < 2 ,5 9 7 3 3 ,2 3 0
5 1 4 ,0 0 0 5 0 9 ,0 0 0 6.000

6 2 ,8 9 8 4 9 ,6 5 6 1 3 ,2 4 2
1 7 4 ,7 6 1 1 6 6 ,7 9 1 7 ,9 7 3
2 6 9 ,6 9 4 3 6 7 ,9 9 2

7 6 ,7 0 1 1 0 1 ,8 7 0
1 1 ,6 2 5 1 1 ,5 5 5 7 0
1 8 ,0 4 9 1 7 ,4 5 0 5 9 9

9 ,0 6 2 1 0 ,6 3 2 ....
3 3 .0 0 0 3 7 .5 0 0
2 6 ,0 3 9 21,111 4 ,9 2 8
3 3 ,4 2 0 3 1 ,7 6 0 1 ,0 6 0
9 8 ,1 0 0 9 2 ,8 0 0 5 ,3 0 0

1 4 0 ,4 1 6 1 3 2 ,2 7 0 8 ,1 4 6
2 2 ,2 0 7 1 6 ,1 3 1 6 ,0 2 6
4 1 ,1 9 4 2 6 ,5 2 2 1 4 ,6 7 2
3 5 ,0 2 5 4 0 ,5 8 5

2 4 0 ,0 0 0 2 7 0 ,0 0 0  ..................
66,100 6 5 ,7 0 0 4 0 0
2 4 ,2 6 7 2 4 ,1 2 2 1 4 5

,5 3 2 ,1 2 1 6 ,6 1 2 ,8 0 5 3 0 8 ,8 F

2 ,9 6 2

5 7 ,0 0 0

1 6 ,6 1 4

*5 9 *4 8 6
3 ,3 9 3
1 ,4 4 4

1 7 ,6 0 :4

2 9 ,9 2 2
1 ,3 3 6

7 ,8 0 0
4 ,6 1 8

1 1 7

* 3 ,2 9 8

5 ,9 5 9  
7 ,7 9  l

*1 ,6 *5 1

"4)495
1 5 9

9 8 ,2 9 8
2 5 ,1 6 9

1 ,5 7 0
4 ,5 0 0

r e t u r n s  c a n  be obtained, i s  given once a  m o n t h  i n  t h e s e  
c o l u m n s ,  a n d  the latest statement of t h i s  k i n d  w i l l  b e  f o u n d  
i n  t h e  C h r o n i c l e  of February 13. The n e x t  w i l l  a p p e a r  i n  
t h e  i s s u e  o f  March 18.

Roads
d i e s .  A  O . f l .  W . . . . b . D e c .

J a n .  1 to  D e o . 3 1 _____
J u l y  1 to  D e c .  3 1 _____

F l i n t  A  P e r e  M a r . a . D e c .
J a n .  1 to  D o c .  3 1 _____

G r e e n  B a y  W . A S t .P . . .  J a n .
A u g .  1 t o  J a u .  3 1  —  

K e o k u k  A  W e s t ’ l l . . . b D e o .
J a n .  1 to  D e c .  3 1 _____

P e n n s y l v a n i a .....................J a n .

L i n e s  w e s t  P .  A  E . , J a n .  

P i t t s . M a r  A  C h i c . . . l» D e c .  
J a n .  1  to  D e c .  3 1  —

T e n n .  M id la n d ............b D e c .
J a n .  1 to  D e e .  3 1 . . .  

W h e e l .  A L  E  —  b . . D e c .  
J a n .  1 to  D e c .  3 1 _____

-----Gross Earnings.------, ,------ Yet Earnings.-------.
1 8 9 2 - 3 . 1 8 9 1 - 2 . 1 8 9 2 - 3 . 1 8 9 1 - 2 .

* * % *
2 1 9 ,8 6 8 2 0 5 ,7 5 1 6 9 ,4 8 9 7 1 ,5 4 3

2 ,2 8 7 ,4 6 8 2 ,3 4 1 ,9 8 9 7 7 1 .4 3 8 7 7 9 ,1 4 5
1 ,2 4 8 ,6 0 3 1 ,2 5 8 ,9 5 9 4 4 2 ,0 7 1 4 9 3 ,7 9 3

•2 6 1 ,7 2 1 2 5  4 ,3 6 1 8 3 .4 7 6 8 4 ,4 0 0
2 ,8 8 6 ,7 1 5  

3 8 ,7 2 5

2 ,9 0 0 ,6 2 4 8 6 1 ,9 0 1

1 0 ,3 7 5
8 6 1 ,2 1 3

6 6 ,6 2 1 1 8 ,1 2 0
3 7 .4 3 1 3 7 ,1 4 9 1 3 ,2 6 1 8 ,2 2 6

4 0 7 ,1 5 2 4 1 4 ,2 7 4 1 3 5 .3 7 3 1 6 0 ,6 5 8
4 ,9 2 3 ,2 4 6 5 ,0 1 9 ,7 4 1 5 0 0 ,3 0 6 1 ,0 7 4 ,5 5 2

D e e . 5 5 ,7 8 2 D o e .  2 5 1 ,2 6 9
3 ,5 7 7 3 ,4 7 2 1 ,0 7 9 7 8 8

4 0 ,5 0 6 4 4 ,6 1 6 6 ,6 8 9 8 ,3 8 8
2 1 ,3 0 5 2 2 ,5 7 4 1 1 ,6 0 5 9 ,0 3 7

2 0 0 ,6 6 5 2 1 0 ,1 2 7 4 9 ,4 2 6 5 6 ,2 8 0
1 1 8 ,8 7 9 1 1 3 ,5 4 4 3 4 ,4 5 5

1 ,4 3 9 ,6 0 3 1 ,2 9 5 ,7 8 3 4 7 6 ,0 6 4 4 5 5 ,1 1 3
a  N e t  e a r n in g s  h e r e  g i v e n  a r e  a f t e r  d e d u c t in g  t a x e s ,  
b  N e t  e a r n in g s  h e r e  g i v e n  a r e  b e f o r e  d e d u c t in g  t a x e s .

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges.

Inter*t, rentals, r—Bal. of Net Earns.—*
Roads.

F l i n t  A  P e r e  M a r q . . D e c .
J a n .  1  t o  D e c .  3 1 _____

S a n  F r a n .  A  N o . P a c . J a n .  
J u l y  1 to  J a n .  3 1 -----

1 8 9 2 - 3 .
S

5 0 ,9 8 4
6 0 7 ,9 4 3

1 7 ,4 5 0
1 2 2 ,1 8 3

1 8 9 1 - 2 .

5 0 ,7 4 3
5 8 1 ,7 7 1

1 7 ,1 8 3
1 2 0 ,3 1 6

1 8 9 2 - 3 .  1 8 9 1 - 2 .
$ $

3 2 ,4 9 2  3 3 ,6 5 7
2 5 4 ,0 1 8  2 7 9 ,4 4 2

d e f .2 ,4 2 5  d e f .  1 2 ,9 2 5 .  
9 1 ,1 5 4  1 0 7 ,0 5 1

ANNUAL REPORTS.
Chicago & Alton Railroad.

( For the year ending December 31, 1893.̂ 1 
The report of President Blackstone is very brief, and refers 

only to the direct operations of the year. He states that the 
number of passengers carried was 3,328,572, or 376,107 more 
than were carried in 1891. The number of tons of freight 
carried was 3,516,151, or 14,824 tons more than were carried 
ia 1891. The average earnings per passenger per mile was 
one cent and seven and eight-tenths m ills; a decrease of 
183-1000 of a cent per mile, compared with the average in 
1891. This reduced average rate for transporting passengers 
represents an average saving by each person traveling thirty- 
sis miles (which was the average distance traveled by local 
passengers, this company having no suburban traffic) of about 
six and one-half cents, and an average saving by all passen­
gers of a fraction over ten cents on each journey, and it rep­
resents a loss of net revenue to the company of §240,307,

The average freight earnings per ton per mile wa9 898-1000 
of one cent, or 15-1000 of a cent less than in 1891. This re­
duced average rate for transporting freight represents a sav­
ing of a fraction over two cents by each person shipping a 
ton of freight 157 miles, which was the average distance 
freight was transported, and a loss of net revenue to the 
companv on the whole amount of freight transported of $83,- 
284.

The statistics of traffic, earnings and income, and the bal­
ance sheet, have been compiled for the C h r o n i c l e  as fol­
lows :

OPERATIONS AND FISCAL RESULTS.
1 8 8 9 .  1 8 9 0 .  1 8 9 1 .  1 8 9 2 .

M t le s  o p e r a t e d .................. 8 4 9  8 4 9  8 4 3  8 4 3
Operations—

P a s s e n g e r s  c a r r i e d .  1 ,7 1 7 ,6 7 8  1 , 8 6 6 ,3 4 8  1 ,9 5 2 ,4 6 5  2 , 228,572 
P a s s e n g e r  m i le a g e  
R a t e  d . p a s s ,  i
F r e i g h t  ( t o n s )  ---- ------- ------------- ,
*  F r e ig h t  ( t o n s )  m i l ’ e . 5 3 7 ,3 0 1 ,9 2 6  5 1 9 ,6 8 9 ,1 9 1  5 4 7 ,4 7 2 ,0 4 6  5 5 5 ,2 3 0 .8 7 3

0 - 9 1 8  e t s .
$

2 .2 1 8 .7 0 3
4 ,9 3 2 ,2 9 7

3 6 5 ,6 1 7

0 - 3 8 3  e t s .
$

2 ,0 9 8 ,7 6 0
4 ,5 8 8 .2 2 5

3 7 8 ,7 6 9

A v .  r a t e  p . t o n  p .  m .
Earnings—

P a s s e n g e r s ...........................
F r e i g h t ......................................
M a i l ,  e x p r e s s ,  A c . . .

T o t .  g r o s s  e a r n s .
Operating expenses 

M a in t e n a n c e  o f  w a y  
M a in t e n a n c e  < ‘
M o t iv e  p o w e r  
T r a n s p o r t a t i o n  e x p .

T o t .  ( i n o l .  t a x e s )

N e t  e a r n i n g s .....................
P . c .  o f  o p .e x .  t o  e a r n .

* D o e s  n o t  iu c lu d e  c o m p a n y ’ s  f r e i g h t .
INCOME ACCOUNT.

1 8 9 0 .

0 * 9 1 3  o ts .
$

2 ,2 0 6 ,8 4 2
4 ,9 9 8 ,1 1 5

3 8 5 ,9 2 4

0 - 8 9 8  C t s .
*

2 ,3 5 1 ,2 4 2
4 ,9 3 3 ,5 9 6

3 9 5 ,7 7 2

7 ,5 1 6 ,6 1 7
f -  $  "
• 1 ,1 6 3 ,1 5 8  
3 5 1 9 .6 6 6  

1 ,3 5 8 ,1 7 6  
1 ,5 3  > ,736

7 ,0 6 5 ,7 5 4
$

9 3 2 ,9 1 0
4 9 6 ,0 3 8

1 ,3 1 0 ,3 7 4
1 ,0 1 6 ,6 4 8

7 ,5 9 0 ,8 8 1
$

8 6 1 ,1 0 1
5 1 3 .8 3 1

1 ,4 2 4 ,7 7 2
1 ,6 5 9 ,0 4 6

7 ,7 3 0 ,6 1 0
$

1 ,2 2 1 ,5 7 4  
4 2 7 ,7 3 3  

1 3 6 6 ,2 1 7  
1 ,7 9 2 ,2 7 5

4 ,5 7 1 ,7 3 6 4 ,3 8 2 ,0 3 0 4 ,4 5 8 ,7 5 0 4 ,8 0 7 ,7 9 9

2 ,9 4 4 ,8 8 1 2 ,6 8 3 ,7 5 4 3 ,1 3 2 ,1 3 1 2 ,9 2 2 ,8 1 1

6 0 * 8 2 6 2  01 5 8 - 7 3 6 2 - 1 9

1 8 9 1 .
A .

1 8 9 2 .  ^

if* % \ ° :- ^ feCi-fJe'JseKin'ci,aud Old Colony railroauo. 
V #  '*>«<%<> >---•• r Securities Listed.-The

\ \

* F o r  w e e k  e n d in g  F e b r u a r y  1 1 .

Net Earnings Monthly to Latest Dat 
lowing shows the net earnings reports 
-detailed statement, including ail roads t.

, ........................  The
'.'Ok.-'-w fork  Stock Exchange have

...
X '  -V 6 6 o ,  I T T ? - . ,  ilkoad—$ 2 5 0 ,0 0 9  a d d i t io n a l  f i r s t
\ \  at guaranteed gold bonds, making the total amount

\  \  ,-ACKEE &  ST. PAUL RAILW AY—$ 6 ,8 0 6 ,0 0 0  g e n e ra l 
c e n t  c o u p o n  g o ld  B on d s a n d  r e g is te r e d  b o n d s  in to  
h e  c o n v e r te d ,  m a k in g  th e  t o ta l  a m o u n t  l is te d  $ 1 1 ,-  

o V
"Is L ig h t  & Co k e  Co m pa n y—$ 5 4 0 ,0 0 0  additional first 
er cent guaranteed gold  bonds, m aking the total am ount 

i,000.
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BALANCE SHEET DECEMBER 
1 8 9 0 .

Assets— $
R o a d  a n d  e q u ip m e n t ......................................  3 2 ,1 7 8 ,6 6 7
B o n d s  a n d  s t o c k s  o w n e d ...........................  3 ,8 6 5 ,0 2 0

[1

L a n d s  o w n e d .
M a t e r i a l s  a n d  s u p p l i e s ............  ................
S i n k i n g  f u n d ................................................................
B i l l s  r e c e i v a b l e ...................................  ...............
D u e  f r o m  a g e n t s ,  i n d i v i d u a l s ,  & c .
C a s h ........................................................................................
I l l i n o i s  T r u s t  &  S a v .  B ’ k ,  t r u s t e e .

7 5 ,0 0 0  
3 1 3 ,7 3 0  

6 1 ,6 1 3  
7 9 ,1 0 6  

3 4 3 ,4 9 5  
9 3 5 ,7 9 6  

1 ,5 0 0

3 7 ,8 5 3 ,9 2 7T o t a l  a s s e t s .........................................
Liabilities ~

C o m m o n  s t o c k ........................................................  1 4 ,1 1 5 ,0 0 0
P r e f e r r e d  s t o c k ...................................................... 3 ,4 7 9 ,5 0 0
J o l i e t  & C h ic a g o  s t o c k ,  g u a r ...............  1 , 5 0 0 ,0 0 0
M i s s i s s i p p i  B r i d g e  C o .s t o c k ,g u a r .  3 0 0 ,0 0 0  
F u n d e d  d e b t  ( s e e  S u p p l e m e n t ) . .  1 3 ,1 2 9 ,9 5 0
B o n d s  c a n c e le d ...................................................... 2 ,0 3 1 ,0 0 0
V o u c h e r s ,  a c c o u n t s  p a y a b le ,  & c . .  5 2 6 ,7 8 3
D u e  o t h e r  c o m p a n ie s ,  & c ........................  1 1 7 ,4 6 1
R e n t a l s  a c c r u e d ..................................................... 1 0 8 ,3 7 4
R e a l  e s t a t e  a p p r o p r i a t i o n s ..................  1 2 0 ,0 0 0
I n c o m e  a c c o u n t ..................................................... 2 ,4 2 3 ,5 1 0
M is c e l l a n e o u s ...........................................................  2 ,3 4 8

3 1 .

1 8 9 1 .
$

3 2 ,1 7 8 ,9 2 2
3 ,8 8 4 ,6 3 6

7 5 ,0 0 0
2 7 8 ,7 6 2
1 0 0 ,5 8 0

5 3 ,5 9 7
3 9 0 ,8 6 5

1 ,3 2 4 ,7 2 2
1 ,5 0 0

3 8 ,2 8 8 ,5 8 4
$

1 4 ,1 1 5 ,0 0 0
3 ,4 7 9 ,5 0 0
1 ,5 0 0 ,0 0 0

3 0 0 .0 0 0  
1 3 ,0 4 2 ,8 5 0

2 ,1 1 8 ,1 0 0
6 1 3 ,3 1 4
2 4 2 ,5 4 2
1 0 8 ,3 5 4
120.000

2 ,6 4 6 ,5 7 6
2 ,3 4 7

1 8 9 2 .
$

3 2 ,1 7 8 ,9 2 7  
3 , 9 0 3 ,6 3 6  

7 5 ,0 0 0  
3 8 9 ,0 4 2  

7 0 ,3 7 8  
3 2 ,7 4 0  

3 9 3 ,7 9 4  
1 ,0 1 1 ,3 5 2  

1 ,5 0 0

3 8 ,0 5 6 ,3 6 9
$

1 6 ,3 0 0 ,1 2 5
3 ,4 7 9 ,5 0 0
1 ,5 0 0 ,0 0 0

3 0 0 ,0 0 0
1 0 ,5 0 2 ,8 5 0

2 ,2 7 5 ,1 0 0
5 4 5 ,9 0 2
1 8 9 ,6 ^ 5
1 0 8 ,1 4 4

2 ,8 5 3 .6 2 2
1 ,5 G 0

T o t a l  l i a b i l i t i e s ............................................. 3 7 ,8 5 3 ,9 2 7  3 3 ,2 8 8 ,5 8 4  3 8 ,0 5 6 ,3 6 9

The Lehigh Coal & Navigation Co.
(For the year ending Dec. 31, 1892.7

The annual report of this company says that the coal 
tonnage of the Lehigh & Susquehanna Railroad and Lehigh 
Canal, compared with that for 1891, was as follows, viz.

1 8 9 1 .  1 8 9 2 .
Tons. Tons.

T o t a l  t o n n a g e ............................................................................................................. 6 ,1 9 6 ,0 5 1  5 ,5 6 9 ,6 2 2

Distributed as follows.
D e l i v e r e d  e a s t  o f  M a u c l i  C h u n k  b y  r a i l ........................... 5 , 2 0 1 ,3 2 2  4 ,7 0 7 ,3 0 1
D e l i v e r e d  e a s t  o f  M a u c l i  C l m u k  b y  C a u a l .....................  3 6 4 ,2 5 0  3 3 7 ,5 0 9
C o n s u m e d  o n  l i n e  a b o v e  M a u c l i  C h u n k .............................. 2 1 9 ,7 8 5  2 1 1 ,0 8 8
D e l i v ' d  t o  c o n n e c t ’ g  H u e s  a b o v e  M a u c h  C h u u k . .  4 0 6 ,6 9 1  3 1 3 ,7 2 4

6 ,1 9 6 ,0 5 1  5 , 5 6 9 ,6 2 2

D e c r e a s e ............................................................................................................  6 2 6 ,4 2 9

“ The total revenue for the year 1892 was $2,224,711. Of 
this amount $1,230,067 was appropriated for general expenses, 
rentals, taxes and interest, leaving surplus earnings of $994,- 
643. Out of this sum §99,857 was set aside for the coal sinking 
fund, §50,058 for the depreciation of coal improvements and 
§789,065 for the payment of two dividends upon the capital 
stock, one of two and one-half per cent and one of three per 
cent.

“  The earnings of the Lehigh & Susquehanna Railroad sys­
tem fell considerably below those of the previous year, and 
our rintol was decreased §101,840 on that account. This 
falling off was mainly due to a large decrease in the amount 
of anthracite passing over the road.”

As to the famous Reading lease of all the Jersey Central 
lines, the report says: “ The operation under the lease to the 
Port Reading Railroad Company did not promote the interests 
of this company, and it is hoped that since the Central Rail­
road Company of New Jersey has resumed its independence 
there may also be a resumption of the growth in prosperity of 
that company and of this company which has attended our 
efforts during several years previous to 1892.”

Receipts and disbursements for three years have been as 
follow s:

1 8 9 0 .  1 8 9 1 .  1 8 9 2 .
Receipts— $ $ $

F r o m  r a i l r o a d s ..........................................................................1 ,7 6 6 ,1 7 4  1 ,8 3 5 ,7 5 4  1 , 7 4 5 ,4 7 4
C a n a l s ...................................................................................................  4 5 ,5 1 8  3 8 ,1 6 1  3 1 ,3 4 4
L e h i g h  C o a l  l a r  d s ................................................................  1 4 8 ,0 4 9  1 5 8 ,8 3 7  3 4 3 ,0 7 7
R o y a l t y  o n  c o a l  m in e d ,  <Sic...................................... 1 0 5 ,3 0 3  9 6 ,8 0 3  1 0 4 ,8 1 7

T o t a l  r e c e i p t s ..........................................
Disbursements—

I n t e r e s t  a c c o u n t ................................................................. 8 0 3 ,5 5 9  8 1 5 ,3 2 6
R e n t a l ,  t a x e s ,  <kc................................................................  3 3 6 ,5 6 2  3 3 1 ,8 9 7

. 2 ,0 6 5 ,0 4 9  2 ,1 2 9 ,5 6 0  2 ,2 2 4 ,7 1 1

8 5 2 ,4 6 3
3 7 7 ,6 0 4

T o t a l  d i s b u r s e m e n t s ..........................................1 ,1 4 0 ,1 2 1  1 ,1 4 7 ,2 2 3  1 , 2 3 0 ,0 6 7

B a l a n c e  o f  e a r n i n g s .....................................................  9 2 4 ,9 2 8  9 3 2 ,3 3 7  9 9 4 ,6 4 4

L e s s  s i n k .  f d .  o f  1 0  p .c .  p e r  t o n  o n  c o a l .  9 9 ,1 5 0  9 6 ,7 9 0  9 9 ,8 5 7
L e s s  d e p r e e ’ n o n  c o a l  im p r o v e m ’ t s ,& c .  1 0 7 ,5 3 3  1 0 0 ,6 8 0  5 0 ,0 5 8

1 9 7 ,4 7 0  1 4 9 ,9 1 5

7 8 4 ,8 6 7  8 4 4 ,7 2 9
8 9 7 ,2 7 4  9 6 6 ,9 9 1

T o t a l ........................................................................................... 2 0 6 ,6 8 3

B u r p l u s  f o r  y e a r ...............................    7 1 8 ,2 4 5
B a l a n c e  t o  c r e d i t o f  d i v ’ d  f u n d  J a n .  1 .  8 9 3 ,5 1 3

T o t a l ............................................................................................1 ,6 1 1 ,7 5 8  1 ,6 8 2 ,1 4 1  1 , 8 1 1 ,7 2 0
D i v i d e n d s .....................................................................................  7 1 4 ,4 8 4  7 1 5 ,1 5 0  7 8 9 ,0 6 5
R a t e  o f  d i v i d e n d ..................... ....................... .................... ( 5  p .c . )  ( 5  p .e . )  (5 * 3  p .c . )

B a l a n c e  t o  c r e d i t  o f  d i v ’ d f u n d D e c . 3 1 .  8 9 7 ,2 7 4  9 6 6 ,9 9 1  1 , 0 2 2 ,6 5 5

Duluth & Iron Range.
(For the year ending Dec. 31, 1892.)

The comparative statement of results for the years 1891 and 
%  1892 shows the following :

-  - rg e t ’ u &  W ’n iD e c  m b e r .
G r .  R a p .& I n c l . .  . 2d . w k  F e b .

C ip .  R .  F t  W . 2 d  w k  F e b .
O t h e r  l i n e s . . . .  2 d  w k  F e b .
T o t a l  a l l  l i n e s .  2 d  w k  F e b .

G r a n d T r u n k ____  W k  F e b .1 8
C l i i c .  &  G r .  T r  W k  F e b .  1 1  
D e t . G r . H .  &  M  W n  F e b .  1 1 

G r e a t  N o r t h ’ n —
S t .  P .  M . & iM J a n u a r y . . .
E a s t ,  o f  M in n  .; J a n u a r y ___
M o n t a n a  G e m ;J a n u a r y . . .  *

T o t ,  s y s t e m .  J a n u a r y . . .

4 5 ,7 0 , .
3 3 7 ,7 1 .

5 7 ,3 2 c .
1 6 ,9 4 5

8 6 3 ,7 3 2
1 0 1 ,4 3 7

9 6 ,9 8 5
1 ,0 6 7 ,1 5 4

2 1 ,0 6 3

7 9 3 ,9 4 5  
6 2 ,0 8 2  
9 7 ,0 7 5  

9 5 8 ,1 0  i

1 8 9 1 .
.$ 1 ,1 5 4 ,1 2 9  
s .  5 5 9 ,5 6 0

1 8 9 2 .
$ 1 ,5 4 7 ,4 7 6

6 9 3 ,8 4 5

.  $ 5 9 4 ,5 6 9 $ 8 5 3 ,6 3 1
9 1 2 1 1 ,0 9 2

.  $ 5 9 5 ,4 8 1 $ 8 6 4 ,7 2 3
i t

^ 2 1 ^ ,2 0 0 $ 2 1 8 ,2 0 0
8 6 8  2 ,3 5 0  
1 0 1 .

3 ,7 6 8

t
.  9 6 .1 2 0 ,5 5 0  

- 1 ' 0 6 7 . 1 -1,931
$ 2 2 1 ,9 6 8

$ 6 4 2 ,7 5 5

Central Railroad ol New Jersey.
(For the year ending December 31,1892.)

The annual report of Mr. J. Rogers Maxwell, President, is 
published at length on another page, together with the bal­
ance sheet in detail.

The comparative figures have been compiled for the 
C h r o n i c l e  as follow s:

ROAD AND EQUIPMENT.

M i le s  o p e r a t e d .............................................................
L o c o m o t i v e s ....................................................................
P a s s e n g e r ,  m a i l  a n d  e x p r e s s  c a r s . .  
F r e i g h t ,  c o a l  a n d  a i l  o t i i e r  c a r s * . . .

1 8 9 0 .  
6 6 0  * 
4 0 3  
4 5 3  

3 4 ,1 9 9

1 8 9 1 .

6 6 2
4 0 ?
4 5 6

3 2 ,8 0 3

1 8 9 2 .

6 6 4
4 2 2
4 7 8

3 2 ,5 9 5

*  A l s o  o w n s  3  s t e a m b o a t s ,  7  f e r r y b o a t s ,  7  t u g s ,  1 8  c a r  f l o a t s ,  9  s e a ­
g o in g  c o a l  b a r g - ;s ,  1 s t e a m  c o l l i e r  a n d  1 s n o w  p lo w .

OPERATIONS AND FLSCAL RESULT3.

1 8 9 0 .  1 8 9 1 .  1 8 9 2 .
P a s s e n g e r s  c a r r i e d ...........................................  1 3 ,7 1 6 ,8 3 2  1 4 ,S 2 7 ,5 0 6  1 5 ,6 8 8 ,0 6 ?
P a s s e n g e r s  c a r r i e d  o n e  m i l e . .  .  1 8 0 ,2 8 8 ,5 8 5  1 8 2 ,0 3 3 ,9 6 9  2 0 0 ,5 3 0 ,6 8 0  
F r e i g h t  &  b i t ’ s  c o a l  ( c o n s )  m o v e d  6 ,4 0 1 .8 0 1  * 5 ,2 2 6 .8 3 3  * 5 ,6 7 5 ,7 8 9
F r «  ig h ttfc  b i t ’ s  c o a l  ( t o n s ) o n e m i le .3 4 2 ,0 4 0 ,9 2 4 * 3 4 8 ,2 0 0 ,7 1 6 * 3 6 9 ,0 4 4 ,9 7 4
A n t h r a c i t e  c o a l  ( t o n s )  m o v e d _____ 7 ,4 6 3 ,5 2 9  * 5 ,7 2 2 ,3 4 5  * - 5 ,1 5 6 ,5 6 5
A n t h r a c i t e  c o a l  ( t o n s )  o n e  m i l e . . 6 5 4 ,8 6 5 ,3 7 9 * 6 5 9 ,8 6 9 ,6 1 7 * 5 8 5 ,8 9 3 ) 9 4 9

t r a i n s  o f  o t h e r  c o m p a n ie s  u n d e r

1 8 9 1 .

* E x c l u s i v e  o f  t r a f f i c  h a u le d  i n  
t r a c k a g e  p r i v i l e g e s .

Earnings—
P a s s e n g e r ................................................................. ..
M e r c k  u id i s e  f r e i g h t .........................................
A u t h r a c i t e  c o a l ........................................................
E x p r e s s ...............................................................................
U n ic e d  S t a t e s  m a i l .............................................
M is c - e i la n e o u s  .........................................................
N . Y .  &  L .  B .  d i v i s i o n ....................................
S e a - g o in g  t u g s  a n d  b a r g e s . . ..............

2 ,8 5 0
3 ,8 4 1 ,
6 ,7 0 3 .

I b 2 .
2 7 ,
4 8 ,

4 6 2 ,

,5 0 9  
,0 5 3  
,8 1 3  
,3 2 4  
,8 4  6  
,1 7 4  
,8 3 8

1 8 9 2 .
$

2 , 9 1 1 , C 0 3  
0 ,9 5 5 ,2 0 8  
7 ,0 0 4 ,1 1 5  

2 0 2 ,5 9 9  
2 9 ,1 7 4  
5 9 ,6 3 8  

4 5 1 ,1 2 0

1 P 9 3 .
$

3 ,1 6 1 ,3 8 6  
4 , 1 4 9 ,0 3 5  
6 , 5 5 6 ,9 9 3  

21 5 ,2 4 1  
3 0 ,1 8 4  
6 0 ,7 6 7  

4 9 7 ,1 8 9  
5 4 ,9 * 1

T o t a l  g r o s s  e a r n i n g s ...........................  1 4 ,1 2 6 ,5 6 3  1 4 ,6 1 3 ,6 8 7  1 4 ,7 1 6 ,2 3 7
Operating expanses—

C o n d u c t in g  t r a n s n o r t a t l o n ..................  2 , 6 5 6 ,2 0 3  2 ,7 4 5  3 6 8  3  1 0 4  4 0 2
M o t iv e  p o w e r .............................................................  2 ,2 5 3 ,2 4 7  2 ,4 1 0 ) 3 9 6  2 ^ 4 0 8  5 1 5
M a in t e n a n c e  o f  c a r s ......................................  9 6 7 ,6 7 9  9 7 8 ,2 3 8  9 6 0 ,6 5 6
M a in t e n a n c e  o f  w a y ....................................... 1 ,1 5 5 ,9 4 8  1 ,2 0 6 ,1 1 4  1 ,1 7 0 ,6 6 2
T a x e s ...................................................................................  3 0 3 ,3 9 9  3 0 9 ,7 7 2  3 0 9 ,2 6 9
G e n e r a l  e x p e n s e s ................................................ 4 2 0 ,2 2 4  4 6 0 ,0 6 2  4 9 5 ,0 5 7
N . Y .  & L o n g  B r a n c h  D i v i s i o n . . . .  4 0 1 ,5 7 6  4 1 6 ,2 1 9  4 1 7 ,2 2 8
S e a - g o in g  t u g s  a n d  b a r g e s ............................................................ ...................... 5 5 ,1 9 0

T o t a l ............................................................................. 8 ,1 6 1 ,2 7 8

N e t  e a r n in g s ..................................................... 5 .9 3 5 ,2 8 7
P e r  c e n t  o t  o p . e x p .  t o  e a r n i n g s . .  5 7 - 7 7

INCOME ACCOUNT.
1 8 9 0 .

Receipts— $
N e t e a r n l n g 3 ..................................................  5 , 9 6 5 ,2 8 8
In c o m e  f r o m  i n v e s t m e n t s ____  8 3 7 ,2 9 3
P r e m i u m  o n  b o n d s  s o ld ,  < k c .. 3 2 2 ,7 5 3

8 ,5 2 6 ,1 6 3

6 ,1 2 7 ,5 1 3

5 8 - 1 8

1 8 9 1 .
§

6 ,1 2 7 ) 5 1 8
8 4 4 ,6 2 8

5 2 .6 4 8

T o t r l  i n c o m e ............................................ 7 , 1 2 5 ,3 3 4
Disbw cements—

R e n t a l s  p a i d ........................................................ 1 ,8 1 9 ,8 1 5
I n t e r e s t  o n  d e b t ............................................ 2 ,7 9 8 ,1 4 3
D iv i d e n d s ................................................................. 1 ,1 1 7 ,0 9 2
R i t e  o f  d i v id e n d ...................................  6  p .  c .

8 , 8 2 1 ,0 0 9

5 ,8 9 5 ,2 2 8
5 9 - 9 4

1 8 9 2 .
$

5 ,8 9 5 ,2 2 3
8 5 6 ,7 7 4
1 2 7 ,7 5 5

7 ,6 2 4 ,7 9 4  6 ,8 7 9 ,7 5 5

1 ,8 9 7 ,7 7 0  
2 ,7 3 9 ,5 7 9  
1 ,4 5 5 ,4 3 0  

6 3 *  p .  e .

1 ,8 3 9 ,4 4 2  
2 , 7 0 1 ,9 2 3  
1 , 5 7 2 ,7 2 5  

7  p .  c .

T o t a l  d is b u r s e m e n t s .- ............. 5 ,7 3 5 ,0 5 5  6 ,0 9 2 ,7 7 9  6
B a l a n c e ,  s u r p l u s ........................  1 ,3 9 0 ,2 7 9  9 3 3 ,0 1 5

GENERAL BALANCE AT CLOSE OP EACH FISCAL YEAR.
1 8 9 0 .  1 8 9 1 .

A ssets— $  $
R a i l r o a d ,  b u i ld in g s ,  & o ...............................  3 7 .7 6 0 ,6 6 2  3 3 ,7 1 ,8 ,4 0 1  31
E q u i p m e n t . .  ........................................................  1 2 ,8 8 5 ,6 5 4  1 2 ,8 6 3 ,8 3 8  1 4
R e a l  e s t a t e ,  & e  . . . ............................................. 2 ,9 6 1 ,6 9 2  3 , 5 8 3 ,9 1 8  3 ,
S t o c k s  o w n e d ,  c o s t ............................................. 6 ,1 8 5 ,7 2 0  5  6 8 9 ,2 3 8  7 ,
B o n d s  o w n e d ,  c o s t . .......................................... 1 3 ,6 3 8 ,5 5 0  1 4 ,0 9 6 ,7 1 4  1 4 ,
B i l l s  a n d  a c c o u n t s  r e c e i v a b l e ............ 3 , 9 2 0 ,9 0 4  4 , 1 3 2 ,6 7 5  o ,
M a t e r i a l s ,  f u e l ,  & o ............................................  5 5 0 ,5 3 4  5 6 5 ,2 2 0
C a s h o n U a n d ...........................................................  7 1 4 ,4 1 8  9 1 3 ,6 8 5

T o t a l  a s s e t s .......................................
Liabilities —

S t o c k ,  c o m m o n ........................................................  1 8 .6 2 9 ,2 0 0  2 2 .4 1 2 ,0 0 0
F u n d e d  d e b t  (s e e  S u p p l e m e n t ) . .  4 5 ,1 9 6 ,4 1 3  4 5 ,1 7 7 ,8 2 2
C a r t r u s t s  d o  d o  . .  2 3 9 ,0 0 0  1 0 3 ,0 0 0
W a g e s ,  s u p p l i e s  a n d  d u e  o t h e r

c o m p a n ie s ................................................................. 1 ,2 6 2 ,7 5 4  1 ,3 1 3 ,3 2 1
T e m p o r a r y  l o a n s ..................................................  2 , 8 0 0 ,0 0 0  .................................
I n t e r e s t  a n d  r e n t a l s  d u e ...........................  9 7 9 ,8 1 9  9 6 5 ,5 3 8
O t h e r  a c c o u n t s ........................................................  1 ,2 9 3 ,2 9 3  1 , 4 5 1 ,1 2 3
C o n t in g e n t  f u n d ..................................................  6 1 7 ,1 9 4  5 9 8 ,4 7 7
P r o f i t  a n d  l o s s ........................................................  2 ,6 0 0 ,4 4 2  3 , 5 3 2 ,4 5 7

,1 2 2 ,0 9 5

7 6 7 ,6 5 9

1 8 9 2 . '
$

,4 1 7 ,3 0 4  
,0 2 1 ,9 6 2  
5 8 0 ,3 u 7  
7 0 3 ,7 3 3  
5 0 1  3 1 4  
4 8 7 ,9 3 6 -  
6  3 , 2 2 6  
4 9 5 ,7 8 1

7 3 ,6 1 8 ,1 4 5  7 5 ,5 5 3 ,7 3 9  7 7 ,8 9 1 ,6 4 6

2 2 ,1 6 8 ,0 0 0
4 5 ,1 0 6 ,5 2 2

1 ,5 5 5 ,9 6 8
1 ,3 0 0 ,0 4 0 '

9 9 7 ,9 1 4
1 ,5 5 0 .8 4 7

6 2 2 ,2 7 9
4 ,2 9 0 ,1 1 7

T o t a l  l i a b i l i t i e s .......................................... 7 3 ,6 1 8 ,1 4 5  7 5 ,5 5 3 ,7 3 9  7 7 ,8 9 1 ,6 4 6

* N o t e  -  T h e  b a la n c e  s h e e t s  o f  p r e v io u s  y e a r s  h a v e  in c lu d e d  t h e  N e w  
Y o i k  &  L o n g  B r a n c h  R a i l r o a d  a m o n g  i t s  p u r c h a s e d  l i n e s ,  t h e  c o s t  o f  
w h i c h  w a s  $ 3 ,5 0 0 ,0 0 0 .  I t  i s  n o w  t r e a t e d  a s  a  s e p a r a t e  o r g a n iz a t io n ,  
a n d  t h e  C e n t r a l  R a i l r o a d  C o m p a n y ’ s  i n t e r e s t  i s  n o w  r e p r e s e n t e d  i n  t h e  
i t e m  o f  “  s t o c k s  o f  o t h e r  c o m p a n ie s  o w n e d ,”  i n  t h e  s u m  o t  t w o  m i l l i o n  
d o l l a r s  ( $ . ’ , 0 0 0 ,0 0 0 ) .  T i l e  b o n d s  o t  t h a t  c o m p a n y  ( $ 1 ,5 0 0 ,0 0 0 )  a r e  n o t  
t r e a t e d  a s  a  l i a b i l i t y  o l  t h e  C e n t r a l  C o m p a n y ,  a s  h e r e t o f o r e ,  w h e n  t h e i r  
v a l u e  w a s  I n c lu d e d  I n  p r o p e r t y  a c c o u n t ,

Lake Erie & Western.
( For the year ending Dec. 31, 1892.7 

Results for 1892 compared with 1891 show as follows :
1691. 1992.

G r o s s  e a r n i n g s ............................................................................................. $ 3 ,2 7 3 ,3 5 5  $ 3 ,5 5 8 ,4 8 2
O p e r a t in g  e x p e n s e s ......................................... .....................................  1 ,8 2 5 ,4 5 3  1 ,9 3 8 ,1 2 3

N e t  e a r n i n g s .........................................................................
Leduct—

I n t e r e s t  o n  m o r t g a g e  b o n d s ..................................................... 5 3 6 3 ,7 7 1
T a x e s ............................................................................................................................. 1 1 5 ,S I  J
R e n t a l  o f  t r a c k s ........................................................................................... 3 0 * 2 5 5

T o t a l ................................................................................................................... $ 5 1 3 ,8 3 9

S u r p l u s ....................................................................................................................... $ 9 2  > ,053
P e r c e n t a g e  o p e r d t i r g  e x p e n s e s  t o  e a r n s ................ 5 5 * ;7

$ 1 ,4 4 7 ,8 9 7  $ 1 ,6 2 0 ,3 5 9

$ 1 3 4 ,6 6 7  
1 b‘0 .8 0 0  

3 9 ,2 3 3

$ 6 3 4 ,7 0 0
$ 9 8 5 ,6 5 0

5 4 * 4 6
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Oregon Improvement Company.

( For the year ending Nov. 30, 1892.
Iu advance of the annual report the Chronicle has re 

ceived the following from official sources:
EARNINGS (ALL COMPANIES).

,-------------1 8 9 1 . ------------- . .--------------- 1 8 9 2 . -------- ;------.
Earnings—  Gross. Net. Gross. Net.

P a o i f l c  C o a s t  S 3 .  C o _____$ 2 ,8 2 5 ,8 4 0  $ 5 0 6 ,9 3 4  $ 2, 585,105 $ 1 2 1 ,7 5 1
P a c i f i c  C o a s t  R v .  C ' o . . .  1 9 3 ,9 5 7  9 1  8 9 9  1 7 6 ,7 4 2  6 0 ,0 2 5
C o l .  &  P u g e t  3 .  H R .  C o . 3 3 3 ,0 1 4  1 2 6 ,2 4 0  3 1 5 ,6 4 9  1 3 0 ,5 8 8
S e a t t l e  & N o r .  R y .  C o . .  6 2 ,3 0 7  2 4 ,6 6 9  7 1 ,2 8 3  2 0 ,4 2 5
P o r t  T o w n .  S o . R .R .  C o .  3 3 ,0 0 1  6 ,1 4 7  2 3 ,6 1 3  lo s s  1 1 ,2 3 7
S t e a m  C o l l .  & S t ’ s h i p . .  2 0  3 ,1 4 1  3 9 .4 3 0  2 9 ,2 6 4  l o s s  2 4 ,7 0 4
C o a l  D e p a r t m e n t ...............  5 9 8 .3 1 5  8 8 ,8 4 7  6 3 2 ,9 3 7  1 7 4 ,6 8 1
R e a l  e s t a t e  a n d  m i s o . . .  4 3 ,3 2 5  2 5 ,3 3 3  5 7 ,3 8 2  4 1 ,2 3 1

T o t a l ............................................$ 4 ,3 0 0 ,9 6 0  $ 9 0 9 ,4 9 9  $ 3 ,8 9 1 ,9 7 5  $ 8 1 2 ,5 6 0

INCOME ACCOUNT (ALL COMPANIES).
1 8 9 1 .  1 8 9 2 .

N e t ,  a f t e r  d e d u c t in g  t a x e s ,  e t c .......................................................... $ 8 2 9 ,6 9 0  $ 7 5 9 ,9 4 3
I n c o m e  f r o m  i n v e s t m e n t s ,  e t c ............................................................  1 4 ,3 5 7  2 5 ,3 7 0

N e t  in c o m e ...............................................................................................................$ 3 4 4 ,0 4 7  $ 7 8 5 ,3 1 8
I n t e r e s t  o n  P o n d s ....................................................................................................$ 5 5 3 ,7 9 3  $ 6 2 3 ,4 0 0
O t h e r  i n t e r e s t ,  d i v id e n d s ,  & c ................................................................  7 5 ,3 4 4  2 2 ,9 -1 6
S i n k i n g  f u n d . .................................................................................................................. 5 0 ,0 0 0  5 0 ,0 0 0

T o t a l  c h a r g e s .......................................................................................................$ 6 7 9 ,1 3 7  $ 3 9 6 ,3 4 6

*  B a l a n c e ,  s u r p l u s ........................................................................................................ $ 1 6 4 ,9 1 0  $ 8 3 ,9 7 2

American Mrawbonrd Company.
( For the year ending Dec. 31, 1892. J

The following officers and directors have been elected for 
the ensuing year:

President, O. C. Barber ; Vice-President, J. H. Swinarton; 
Treasurer, William H. Moore; Secretary, E. M. Watkins.

The board of directors elected includes the names of O. C. 
Barber, William H. Moore, J. K. Robinson, W . P. Orr, R. F. 
Newcomb, C. Fairbanks and J. Emery Eaton.

Vice-President and General Manager Swinarton read the 
annual report, which showed the net earnings of the com­
pany for the year ending Dec. 31, 1892, to be §7.23,251, this 
being 3G per cent in excess of the earnings of 189! and 20 per 
cent greater than 1890. The directors declared a quarterly 
dividend of 2 per cent on the capital stock, payable March 21, 
the books of the company being closed from the 14th to the 21st 
of that month. In his report Mr. Swinarton gave a review of 
the business of the company for the past year. He stated that 
if the company's business continued to increase at the rate it has 
grown in the last year it would abe necessary to put in ad­
ditional facilities.

The company’s assets, including patents, real estate and 
buildings, are as follows:
M a c h i n e r y .............................................................................................................................................................$ 6 ,3 9 - 1 ,2 8 7
P e r s o n a l  p r o p e r t y .................................................................................................................................... 1 6 1 ,9 7 8
M e r c h a n d i s e  r e a d y  f o r  t h e  m a r k e t ..................................   3 7 1 ,4 9 3
S u p p l i e s  o n  h a n d .......................................................................................................................................  3 6 8 ,7 8 6
B i l l s  a n d  a c c o u n t s  r e c e i v a b l e ,  n e t ..................................................................................  5 2 ,8 1 5
C a s h  i n  b a n k s ..................................................................................................................................................  4 8 ,9 4 2

T o t a l  n e t  a s s e t s ..................................................................................................................................$ 7 ,4 0 1 ,3 0 4

The liabilities are as follows :
C a p i t a l  s t o c k ................................................................................................... : ..............................................$ 6 ,0 0 0 ,0 0 0
B o n d  in d e b t e d n e s s .................................................................................................................................  1 , 0 8 1 ,0 0 0
S u r p lu s  a c c o u n t ........................................................................................................... $ 5 6 5 ,3 5 5
L e s s  a m o u n t  c h a r g e d  o f f  f o r  d e p r e c i a t i o n ............................  2 4 5 ,0 5 0
S u r p l u s  b a la n c e ............................................................................................................................................. 3 2 0 ,3 0 4

T o t a l  n e t  l i a b i l i t i e s .....................................................................................................................$ 7 ,4 0 1 ,3 0 4

G E N E R A L  I N V E S T M E N T  N E W S .

Called Bonds.—The following bonds have been called for 
payment. The numbers may be learned at the offices of the 
different companies.

Beech C r e e k  RR.—Thir!y-two §1,000 car trust certificates 
and twenty-two for §250 each have been drawn for payment 
March 1.

Cin. Ind. St.L. & Chicago.—Seven of the consolidated 
bonds have been drawn for payment May 1 at 105 and in­
terest.

K ansas City Fort Scott & Gulp RR.—Forty-eight first 
mortgage 7 per cent bonds of 1908 for §1,000 each, two for 
8500 each and ten for §100 each have been drawn for payment 
March 10.

Milwaukee L ake Shore & W estern.—Twenty-six Hurley 
& Ontonagon branch bonds have been drawn for redemption 
on April 1, when interest will cease.

N o r t h e r n  P a c i f i c  RR.—One hundred and twelve of the 
general second mortgage bonds have been drawn for payment, 
interest ceasing April 1. The numbers and other informa­
tion will be found in the advertisement in this issue of the 
C h r o n i c l e .

S i o u x  C i t y  &  P a c . RR.—Forty car trust bonds have been 
drawn for payment March 1.

W e s t e r n  U n i o n  T e l e g r a p h . — Sixteen registered and 
twenty-four coupon bonds of the issue of 1875 have been 
drawn for payment May 1. Also seven £200 and six £100 
sterling bonds have been drawn for payment March 1.

Canadian Pacific.—This company has given notice of an 
application to Parliament for an act authorizing it to convert, 
at the option of holders, its existing ordinary shares into reg­
istered sterling stock, and to give the company the option 
of making such registered stock and future issue that may be 
authorized by the shareholders; and also to 'restore the pow­

ers contained in clause 37 o f the company’s charur relating to 
the issue of preference stock subject to the authority of the , 
shareholders, but limiting the amount of such preference 
stock to one-lialf the amount of the ordinary stock and share 
capital at anv time outstanding. It is said that this will com­
plete the restoration to the company of all ihe powers con­
ferred by its original charter and enable it to bring its finances 
more into harmony with English ideas as to the ivUnion that 
should exist between the amount of capital eairying a fixed 
charge and that entitled to rank for dividends.

Chicago & South Side Rapid Transit—(Alley Elevated.)—
At a meeting of the stockholders on Feb. 16 new bonds to me 
amount of §5,000,000 were authorized. The proceeds of the 
bonds are to be used to complete the Sixty-third Street line to 
Jackson Park, and to build branches to Englewood and the 
Stock Yards. The new issue will be a first mortgage on these 
extensions and a general mortgage on the lines already com­
pleted.

Cleveland Akron & Columbus—Ohio Southern.—It is cur­
rently reported that at the annual meeting on March 16 of the 
Cleveland Akron & Columbus, the control of the road will 
pass to parties identified with the Ohio Southern.

Hocking Valley C oal—A  contract has been perfected, as 
we are informed, under which all the coal mined in the Hock­
ing Valley coal region will be sold through one agency. The 
agreement is for three years, and is the result of negotiations 
which have been pending for a long while.

Houston East & West Texas.—At Houston, Texas, in the 
District Court, on the 20tli iost., it was ordered that E. S. Jem- 
ison, the purchaser of the road at the foreclosure sale in 
August last, be allowed until ihe next term of the court to 
comply with the terms of the sale. The court said that the 
delay in complying with the terms of his purchase by said 
Jemison has been brought about wholly unexpectedly to him 
and without apparent fault on his part, and that he has par­
tially complied with the terms of his purchase. The delay it 
is said has been occasioned by petitions for extra allowances 
to the attorneys of the receivers and the special master.

Louisville St. Louis & Texas.—The New York Stock Ex­
change have listed this week §1,613,000 of the new consol 5s. 
The second mortgage of §250,000 and the first mortgage on the 
Hardinsburg branch of §630,000 have all been paid off and 
canceled, and §33,000 car trust certificates have also been 
purchased and deposited with the Central Trust Company, as 
required by the moitgage. The debt of the Louisville St. 
Louis & Texas is now funded into the two mortgages, viz., 
the first for §2.800,000 and the first consols for §1,613,000, the 
latter covering the whole property and being a first mortgage 
on the Hardinsburg branch of 44 miles.

Mexican National.-—The directors of the Mexican National 
Railroad have declared a dividend of 2 per cent from the net 
earnings of 1892 on the second mortgage bonds, Series A 
payable March 1.

New York & New England.—Mr. Charles Parsons, Presi­
dent, has sent the following letter:
To the Board, of Directors of the New York & New England

Railroad Company:
Gentlemen: Several months ago representations were made 

to me that a controlling interest in the stock of this company 
had been acquired by pai ties who desired to assume the man­
agement of the road.

My personal preference at that time was, if such represen­
tations could have been verified, to retire from the charge of 
the road, but it seemed to me my duty to remain throughout 
the year, to return the property to the stockholders who had 
intrusted it to the present management, and permit the 
selection of a succeeding one to devolve upon them.

Recent developments have been such as to convince me that 
by so doing the interests of the company' have in no way been 
prejudiced. In view of the approaching annual meeting, it 
seems proper to me to now make known my intention of re­
tiring from the management, and I herewith tender rat resig­
nation as President of the New York & New England RR. Co. 
to take effect March 14th, 1893.

Respectfullv yours,
Charles Parsons.

Mr. Parsons’s resignation was accepted. Messrs. Charles 
Paisons, Jr., Clarence S. Day, William Lumrnis and A. R. 
Flower also resigaed from the board of directors, their res­
ignations to take effect March 14th, 1893. The N. Y. & N. E. 
stock transfer books will close Saturday, Feb. 25, and re­
open the day after the final adjournment of the annml meet­
ing. It is generally believed that the Reading people will 
have the control.

—The Pennsylvania RR. has withdrawn its arrangements 
with the New York & New England, and notified shippers 
that hereafter all Eastern freight will be transferred over the 
New York New Haven & Hartford and Old Colony railroads.

New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange have 
listed the following securities :

A ustin &  N o r th w e ste r n  R a il r o a d —$ 2 5 0 ,0 0 0  a d d it io n a l fir s t  
m o r tg a g e  5  p e r  c e n t  g u a ra n te e d  g o ld  B on ds, m a k in g  t ile  to ta l  a m o u n t  
l is te d  $ 1 ,9 2 0 ,0 0 0 .

Ch ic a g o  M i l w a u k e e  &  St . P a u l  R a i l w a y — $ 6 ,8 0 6 ,0 0 0  g e n e ra l 
m o r tg a g e  4  p e r  c e n t  c o u p o n  g o ld  b o n d s  a n d  r e g is te r e d  b o n d s  in to  
w h ich  th ey  m a y  he c o n v e r te d ,  m a k in g  th e  to ta l  a m o u n t  l is t e d  $ 1 1 ,-
8 0 6 ,0 0 0 . .  .

C h ic a g o  G a s  L ig h t  &  Co k e  Co m pa n y—$ 5 4 0 ,0 0 0  a d d it io n a l f ir s t  
m o r tg a g e  5 p e r  c e n t  g u a ra n te e d  g o ld  b o n d s , m a k in g  th e  t o ta l  a m o u n t  
l is t e d  $ 9 ,4 4 8 ,0 0 0 .
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Cl e v e la n d  &  P ittsbu r g  R a i l r o a d — $ 1 1 0 ,0 0 0  a d d i t io n a l  g e n e r a l  
m o r t g a g e  4L> p e r  c e n t  g u t  r a n g e d  g o ld  b o n d s ,  s e r i e s  E ,  m a k in g  th e  t o ­
t a l  a m o u n t  l i s t e d  $ 4 3 0 ,0 0 0 .

D U L U T H  a- I k o n  R ange R  il r o a d —$■ 7 8 ,0 0 0  a d d i t io n a l  f i r s t  m o r t ­
g a g e  5  p e r  c e n t  c o u p o n  b o n d s  a n d  r e g i s t e r e d  b o n d s  in t o  w h ic h  t h e y  
m a y  b e  o o n v e r t i  d ,  m a k in g  t h e  t o t a l  a m o u n t  l i s t e d  * 5 ,2 0 9 ,<  i 0 .

L o u is v i t  l e  S t . L o u is  & T e x a s  R a i l w a y —$ 1 ,6 1 3 ,0 0 0  f ir s t  c o n s o l ­
id a te d  m o r tg a g e  5 p e r  c e n t  g o ld  b o n d s .

N a sh v il l e  Ch atta n o o g a  & St . L o u is  R a il w a y — $ 2 4 9 ,0 0 0  a d d i­
t io n a l  fir s t  c o n s o l id a te d  m o r tg a g e  5 p e r  c e n t  g o ld  b o n d s , m a k in g  th e  
t o ta l  a m o u n t l is te d  $ 1 ,0 9 0 ,0 0 0 .

New  Orleans & Northeastern R ailroad—$ 100 000 additional 
prior lien mortgage 0 per cent gold bonds, making the total amount 
listed $1,220,000."

Northern Central.—In our issue of last week, on page 287, 
the results of operations for 1892 in comparison with those of 
previous years were given. On a subsequent page of this 
issue is printed in full the remarks of Mr. Roberts, the Presi­
dent, from the annual report for. 1892.

Northern Pacific.—The Stockholders’ Investigating Com­
mittee, Messrs. Henry Clews, Brayton Ives and Jay Cooke, 
Jr., have issued their report, consisting of a pamphlet of 26 
pages. They find the main property itself in good condition 
and the business management of the road and the accounting 
department in excellent shape. They criticise severely the 
acquisition cf some of the branches and leased lines, par­
ticularly that of the Wisconsin Central system, and they com­
ment upon the unprofitable character of some of these ac­
quisitions and also upon the fact that directors of the Northern 
Pacific were in some cases interested in the properties ac­
quired. The report is too long to be reprinted here; but all 
persons interested in the Northern Pacific can easily get a copy 
of it. The committee also sent out a circular disapproving of 
the proposed sale of the Sr. Paul & Northern Pacific stock 
owned by the Northern Pacific Company and asking for 
proxies “  for the purpose of gaining an expression of opinion 
from the stockholders as to the existing state of affairs, and 
to acquire authority by which suitable guarantees of conserv­
ative action hereafter can be demanded from the Board.”

Mr. Edwin H. Abbot, of the Wisconsin Central, has made a 
spirited answer to the committee’s pamphlet, and fortifies his 
remarks by facts and figures lo show that the Wisconsin Cen­
tral property has been no drag on Northern Pacific and that 
the committee has charged it with expenses which never 
properly belonged to it. Also that the prospects of Wiscon­
sin Central and its recent growth in business are such as to 
make it a most desirable property for the Northern Pacific to 
own.

The Northern Pacific directors promise a full answer to the 
committee’s report at an early date.

In the meantime (leaving all personalities aside as the 
Chronicle has nothing to do with these) the contest in North­
ern Pacific now lies between the committee and their sup­
porters on one side and Mr. Villard and his board of directors 
on the other, and a special meeting of stockholders is called 
for April 20 “  for the purpose of acting upon certain proposed 
amendments to the indenture of contract and lease, dated 
June 1, 1883, between the St. Paul & Northern Pacific Rail­
road Company, the Northern Pacific Railroad Company and 
Charlemagne Tower and William S. Lane, trustees.”

Ohio & Mississippi—Baltimore Ohio & Southwestern.—
The official plan for the consolidation of the Baltimore & 
Ohio Southwestern and the Ohio & Mississippi railway com­
panies was adopted in London on the 13th. The principal 
features of the proposed consolidation, as outlined in the Lon­
don papers prior to the meeting, are as follows ;

“  ( 1 )  T h a t  t h e  B a l t i m o r e  A- O h io  R a i l r o a d  C o m p a n y ,  o n  c o n d i t i o n  o f  
e v e r y t h i n g  b e in g  a r r a n g e d  t o  t h e i r  s a t i s f a c t i o n ,  h a v e  a g r e e d  t o  g u a r a n ­
t e e  t i l e  p r i n c i p a l  a n d  i n t e r e s t  o f  t h e  f i r s t  c o n s o l id a t e d  m o r t g a g e  g o ld  
b o n d s  o f  t h e  c o n s o l id a t e d  c o m p a n y  f o r  * 2 5 ,0 0 0 .0 0 0 .  b e a m in g  4 ^  p e r  
c e n t  i n t e r e s t ,  a n d  h a v i n g  1 0 0  y e a r s  to  r u n ,  m a k in g ,  w i t h  t h e  e x i s t ­
i n g  $ 1 1 ,0 0 0 ,0 0 0  o f  H r s t  m o r t g a g e  b o n d s  o f  t h e  B a l t i m o r e  &  O h io  
S o u t h w e s t e r n  ( a l r e a d y  g u a r a n t e e d  b y  t h e  B a l t i m o r e  &  O h io  R a i l r o a d  
C o m p a n y ) ,  a  t o t a l  o f  $ 3 G ,0 0 0 ,0 0 c .  T h e  $ 2 5 ,0 0 0 .0  0  o f  g u a r a n t e e d  
f i r s t  c o n s o l id a t e d  m o r t g a g e , g o ld  b o n d s  w i l l  b e  u s e d  f o r  t h e  c o n v e r s io n  
o f  t h e  e x i s t i n g  m o r t g a g e  b o n d s  ( c h ie f l y  c u r r e n c y )  o f  t h e  O h io  &  M is ­
s i s s i p p i  in t o  t h e  g u a r a n t e e d  f i r s t  c o n s o l id a t e d  m o r t g a g e  g o ld  b o n d s  
a n d  t h e  p a y m e n t s  t o  h e  t r a d e  in  s u c h  la s t - m e n t io n e d  b o n d s  u n d e r  t h e  
p l a n ,  l e a v i n g  a n  a p p r o x im a t e  b a la n c e  o f  a b o u t  > 4 ,5 0 0 ,0 0 0  in  t h e  
t r e a s u r y  f o r  p u t t in g  t h e  O h io  &  M i s s i s s ip p i  in t o  f i r s t - c l a s s  o r d e r ,  a n d  
f o r  o t h e r  p u r p o s e s .

“  (2) T h a t  t l ie  O h io  & M i s s i s s ip p i  p r e f e r r e d  s h a r e h o ld e r s  w i l l  o b t a in  
s e c u r i t y  f o r  t h e  p a r  v a lu e  o f  t h e i r  s h a r e s ,  a s  t o  2 5  p e r  c e n t ,  i n  fo u r - a n d -  
a - h a l f  p e r  c e n t  g u a r a n t e e d  f i r s t  c o n s o l id a t e d  m o r t g a g e  g o ld  b o n d s ,  a n d  
7 5  p e r  c e n t  i n ‘ A.’ l i v e  p e r  c e n t  in c o m e  b o n d s ,  m a k in g  1 0 0  p t r  c e n t  
a n d  w i l l  r e c e i v e  i n  a d d i t io n  4 0  p e r  c e n t  o f  t h e  n e w  s e v e n  p e r  c e n t  
p r e f e r r e d  s h a r e s .

“  (3) T h a t  t h e  O h io  &  M is s i s s ip p i  c o m m o n  s h a r e h o ld e r s  w i l l  r e c e i v e  
t h e  f u l l  n o m in a l  a m o u n t  o f  t h e i r  p r e s e n t  h o k l in e s ,  a s  t o  2 3  p e r  c e n t ,  i n  
* B  ’  f i v e  p e r  c e n t  in c o m e  b o n d s ,  a n d  t h e  b a la n c e  o f  7 7  p e r  c e n t  i n  n e w  
s e v e n  p e r  c e n t  p r e f e r r e d  s h a r e s . ”

The united capital under the consolidation will be $86,250,- 
000, of which $36,000,000 will be 4% per cent first mort­
gage bonds; $1,500,000 Baltimore & Ohio Southwestern 
Terminal Company’s bonds ; $18,750,000 5 per cent incom > 
bonds A and B ; $20,000,000 con-cumulative preferred stock ; 
and $10,000,000 Dew common stock, to be given to the Balti­
more & Ohio Railroad Company in exchange for a guarantee 
of the interest on the company’s funded debt. This $LO,000,000 
of ordinary stock will receive no dividend in any year unless 
the new preferred stock which ranks before it has received 
its full 7 per cent.

Philadelphia & Erie.—Theboardof directors has organized 
by re-electing the old officers. No action on the dividend has 
been taken, and the resolutions requesting the same and a 
further stefck dividend have been laid on the table. The board 
has authorized an issue of $130,000 general mortgage 4s to 
pay for construction last year.

Philadelphia & Beading.—On Monday, February 20, 
ieceivers were appointed for this company by Judge Dallas 
of the United States Circuit Court in Philadelphia. The suit 
was brought by Hon. Thus. C. Platt of New York, as holder 
of $55,000 third preference income mortgage bonds on which 
the interest due in February, 1893, was not paid, although 
demand was made before bringing the suit. The receivers 
appointed were Mr. A. A. McLeod, President of the company, 
Mr. E. P. Wilbur, President of toe Lehigh Valley road leased 
to the Reading, and Judge E. M. Pax-on, Chief Justice of the- 
Supreme Court of Pennsylvania.

Amidst the great mass of printed matter that has appeared 
in the newspapers concerning the Reading Company and its 
disaster, there has been very little of exact fact but volumes 
of theory and supposition. No statement as to the finances 
of the company has yet been made public. It is impossible 
at this time to get at the details of all the trouble wlikli led up 
to the receivership, but so far as yet known it appears to have 
been precipitated at the last entirely by the large sales of 
stock for the account of those managers of the company 
who in addition to the lord of Reading which they had long 
carried had recently undertaken to control a number of rail­
roads in New England.

There has not been any evidence to show that Reading was 
depressed by outside speculators, least of all by those dis­
tinguished bankers who were supposed to be hostile to the 
Reading ventures in New England. The fabric of specula­
t i o n  seems to have toppled over of its own weight, and the 
fall was more a stock panic than a railroad insolvency.

So far as the current reports go for anything it would ap­
pear that the actual floating debt is quite small and the 
amount cf only $6,000,000 has been a figure mentioned in 
Philadelphia, though little weight can be placed on such 
indefinite rumors.

The contract with the Finance Company, if its terms as 
reported from Philadelphia are correct, has some extraor­
dinary provisions which seem to be very severe against the 
Reading Company. If $12,000,000 of collateral are given 
to secure ODly $2,000,000 in advances, and if commission- for 
five years become all due and payable when any default is 
made in the payment for one year, (he contract seems one­
sided and all in favor of the Finance Company. It is 
premature to judge of any contract before its precise terms 
are known, but the sifting of this to the bottom will be one of 
thepitces of work which will engage the attention of any 
reorganization committee.

It would now seem to be for the best interests of the 
holders of securities to call in the services of some able and 
conservative financiers—the same bankers who last reorgan­
ized the company or others of equal ability if they can be 
found—and have the company’s finances placed on a sound 
basis, and the direct management of the road separated alto­
gether from the management of its securities in the stock 
market.

As to any term3 of rehabilitation or reorganization nothing 
can now be said with certainty. No plan can yet be foirnu- 
lated, and holders of the preferred income gold bonds should 
disregard entirely the rumors and “ specials” industriously 
circulated from Philadelphia, stating that the holders of these 
bonds will be called on to make concessions. &o , &c. If any 
mistake was made in the last reorganization it may have 
been in not giving the holders of these bonds voting power, 
as in that case their aggregate amount of nearly $60,000,009 
might have been influential in continuing a more conserva­
tive management of the property. These bonds with 
voting power, or in the form of preferred stock, would 
control the company, as they are much in excess of the 
amount of stock outstanding, and if the holders should ever 
be convinced that it was desirable lo change their bonds into 
preferred stock on satisfactory terms, it is quite possible that 
the latter would rule fully as high in the market, since the 
third incomes now sell at nearly the same price as the ordi­
nary stock, and a preferred stock with voting power would 
certainly rule higher than common.

There has been a great deal of theorizing in the newspapers 
as to the supposed causes fur the break in Reading securities, 
but the most rational and apparently the most authoritative in­
formation concerning it was given in the N. Y. Tribune of 
the 21st. This report telegraphed from Philadelphia said :

■‘ W i ia t  h a s  b e c o m e  o f  t h e  R e a d in g  s t o c k  ? T i n s  q u e s t io n  i s  r e p e a t e d  
w i t h  a s  m u c h  iu t e r e s t  h e r e  a s  i n  W a l l  S t r e e t .  T h e  f i r s t  r e p o r t  t h a t  t h e  
c o n t r o l l i n g  i u t e r e s t  h a d  b e e n  a c q u i r e d  b y  t h e  M o r g a n  a n d  V a n d e r b i l t  
i n t e i e s t  w a s  g e n e r a l l y  a c c e p t e d ,  b u t  i t  c a n  b e  s t a t e d  t o - n ig h t  o n  e x ­
c e l l e n t  a u t h o r i t y  t h a t  t h i s  i s  i n c o r r e c t ,  M r .  D i e s e l  d e c l in e d  t o  s a y  
a n ;  t h i n e  o n  t h e  s u b je c t  t h i s  a f t e r n o o n ,  b u t  a  g e n t le m a n  w e l l  k n o w n  
t h r o u g h o u t  fb e  c o u n t r y ,  w h o  h o ld s  m o s t  in t i m a t e  r e l a t io n s  w i t h  h im  
a n d  m e m b e r s  o f  t h e  f i r m ,  a n d  w h o  i s  t h o r o u g h ly  f a m i l i a r  w i t h  t h e  h i s ­
t o r y  o f  t h e  R e a d in g  C o m p a u y ,  d e c l a r e s  i n  t i r e  m o s t  p o s i t i v e  m a n n e r  
t h a t  t h e r e  w a s  n o  t r u t h  w h a t e v e r  i n  t h e  r e p o i t .

•■I c a n  s a y  io  y o u . ”  h e  d e c l a r e d ,  " f r o m  a  p e r f e c t  k n o w le d g e  o f  t h e -  
f a c t s ,  t h a t  n e i t h e r  M r .  M o r g a n  n o r  M r . D r e x .  l .  n o r  t h e  V a n d e r b i l t s ,  n o r  
a n y  o n e  r e p r e s e n t in g  t h e m , h a v e  p u r c h a s e d  R e a d in g  s t o c k ,  a s  r e p o r t e d .  
T h e y  h a v e n ’ t  g o t  i t .  a n d  t h e y  d o  n o t  w a n t  i t .  O f  t h a t  y o u  m a y  r e s t  
a s s u r e d .  T h e i r  h o ld in g s  in  t h e  c o m p a n v  a r e  l a r g e l y  c o n f in e d  t o  t h e  
P h i l a d e lp h ia  T e r m i n a l  b o n d s ,  f o r  t h e  b u i ld in g  o f  w h ic h  y o u  k n o w  M r .  
D r e x e l  a d v a n c e d  t h e  u iO D e y , a b o u t  $ > ,0110, 000. T h e y  h a v e  s o m e  o t h e r  
s e e u t i t l e s .  b u t  t h e y  h a v e  n o t  b o u g h t  a n y  s t o c k . "

" T h e n  w h e r e  h a s  t h e  s t o c k  g o n e ? ”
“  i  c a n n o t  t e l l  y o u ; i t  i s  a s  m u c h  o f  a  m y s t e r y  to  m e  a s  i t  i s  to  a n y  

e l s e  t o n ly  k n o w  t h a t  i t  h a s  n o t  g o n e  in t o  t h e  h a n d s  o f  t h e  M o r g a n -  
V a u d e r b i l t  i n t e r e s t s .  W h y .  t h e  c a p i t a l  s t o c k  o f  t h e  e o m o a n y  h a s  b e e n  
s o ld  o v e r  a n d  o v e r  a g a in  w l i h i u  t h e  l a s t  t h r e e  d a y s ,  b u t  n o b o d y  o v e r  
h e r e  k n o w s  w h o  o w n s  t h e  m a j o r i t y  o f  t h e  h o ld i n g s . ”

M r .  W a u a m a k e r ’ s  c o n n e c t io n  w i t h  t h e  c o m p a n y  w a s  t h e n  t o u c h e d  
u p o n .  “  T l i e  P o s t m a s t e r - G e n e r a l . ”  r e p l i e d  t h i s  f r i e n d  o f  M r .  D r e x e l ,

w a s  h e a v i l y  in t e r e s t e d  in  R e a d in g ,  b u t  h e  i s  o u t  o f  i t  n o w , h o w e v e r ,

P H I L A D E L P H I A  Sc K l iA D I N G —C o n tin u e d  o n  p a g e  3 3 # ,
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CENTRAL RAILROAD C O. OF NEW JERSEY.
REPORT FOR THE YEAR ENDING DEC. 31ST, 1892.

N e w  Y o r k , February 15th, 1893. 
To the Stockholders o f the Central RR. Co. o f New Jersey:

The Board of Directors submit the following report for the 
year ending December 31st, 1892, together with statistical 
tables and other information respecting the financial and 
physical condition of the Company and its property.

The net surplus revenues of the Company over all operating 
expenses, taxes, extraordinary repairs and fixed charges dur­
ing the year amounted to $2,330,384 77, as against $2,387,- 
445 23 for 1891.

There is included in the revenue account as Income from 
Investments. $428,120. for coupons that matured on Lehigh 
& Wilkesbarre Coal Company’s 7 per cent Consolidated Mort­
gage Bonds owned by the Company, of which $298,155 (4Jg 
per cent) is payable out of the surplus earnings of the Coal 
Company for 1892, and the balance, $129,965 per cent), 
has been added to the values of the “  Securities of Other 
Companies,” the same being secured by mortgage and re-Day- 
able hereafter out of the net income of the Coal Company.

Dividends have been charged against the business of the 
yrear at the rate of seven per cent per annum for the quarters 
ending March, June. September and D cember.

S U M M A R Y  O F  E A R N IN G S  A N D  E X P E N S E S .
(In c lu d in g  N e w  Y o r k  &  L o n g  B r a n d i  D iv is io n .)

B r o u g h t  f o r w a r d ..........................................................................  $ 437  f ix ?  r f

B u lk h ea d s  on  S ea  S h o r e .............................................................................. $ 2 6 ,7 1 9  12Water S ta tio n s , I c e  H o u se s , e t c  ............................. ..................... 2 ,0 1 1  12
L o w e r in g  S tree ts  a t  E liz a b e th  a n d  C h a n g in g  G r a d e ..........  4 u ,7 11 01
D o ck s  a n d  W h a rv e s .................................................................................  2 .2 7 1  0 8
M is c e lla n e o u s ..............................................................................................  3 .2 8 5  77

$5 1  ',6 1 4  2 5  '
T o m s  R iv e r  & B a rn e g a t  R R . p u r c h a s e d ..................................... 71 7 1 8  14
Navesink RR. constructed........................................................ 072,119 19

$ 1 ,2 5 6 ,5 2 1  8 8
P r o p e r ty  t r a n s fe r r e d  to  th is  a c c o u n t  p r e v io u s ly  ca rr ie d

in  a d v a n c e s  .............................................................................................. 12 ,3 8 1  30
$17 2 0 8 ,9 0 8  1 8

Mileage.
The mileage operated by the Company has not materially 

changed since the last report.
The statement of the miles of road, single tracks, miles of 

steel and iron rails, in detail, is appende l hereto.
R E A L  E S T A T E  A N D  O T H E R  P R O P E R T Y .

The changes during the year iu this account have resulted 
in a net decrease of $3,561 08, representing sales of land and 
miscellaneous property aggregating $14,300, less balance of 
sundry charges and adjustments aggregating $10,738 92.

E Q U IP M E N T .
The Equipment account has been increased, thr jugh pur­

chases of new equipment, as follows:
1 6  N e w  L o c o m o t iv e s .......................................................... .............. $ 1 6 6 ,2 2 2  7 8
2 5  N ew  P a ss e n g e r  C a rs .................................................................. 1 1 3 ,4 2 9  5 0

1 ,4 8 6  N ew  F r e ig h t  O ars .....................................................  : ...........  5 9 3 ,7 0 3  4 4
1 N e w  C ra n e  o r  D e rr ic k  C a r ....................................... ; ............ 4 ,4 1 3  66
2 N ew  O ar F lo a t s ......................................................... ........... . . . .  2 7 ,2 1 0  7 9
2 N ew  S e a g o in g  T u g s , th e  "  P ly m o u t h "  a n d  th e

" H o n e y  B r o o k " ..........................................................  ......... 1 3 7 ,6 2 9  8 0
9 N e w  S e a g o in g  C oa l B a r g e s ...................................................  2 5 2 ,2 8 5  60

G ro ss  E a rn in g s ........................................................................................$ 1 4 ,7 1 6 ,2 3 6  01
O p e r a t in g  E x p e n s e s  a n d  T a x e s ...................................— -------- 8 ,8 2 1 .0 0 9  2 5

N et E a rn in g s ...................... .............................................. ...............  $ 5 ,8 9 5 ,2 2 6  76
In co m e  f r o m  In ves lm en  is—

R e v e n u e  fr o m  S tock s , B o n d s  a n d  R ea l
E s t a t e ................................................................. $ 4 2 8 ,6 5 3  6 1

I n te r e s t  on  L e h ig h  & W ilk e s b a rre  C oa l 
C o. 7  p er  c e u t  C o n s o lid a te d  M ortg a g e
B o n d s .................................................................. 4 2 8 ,1 2 0  0 0  8 5 6 ,7 7 3  61

O ther In com e—
P re m iu m s  o n  B o n d s  S o ld ...........................................................  1 2 7 ,7 5 5  28

$ 6 ,8 7 9 ,7 5 5  65
F ix e d  C harges.

In te r e s t  o n  b o n d e d  a n d  o th e r  d e b t .......... $ 2 ,7 0 9 ,9 2 8  47
P r o p o r t io n  o f  e a rn in g s  d u e  f o r  re n ta ls  

u n d e r  lea ses  o f  th e  L e h ig h  & S u sq u e ­
h a n n a  R a ilr o a d  a n d  o th e r  lin e s  - ............. 1 ,8 3 9 ,4 4 2  4 1  4 ,5 1 9 ,3 7 0  88

$ 1 ,2 9 9 ,8 9 5  5 7
T h ro u g h  n e w  ca rs  b u i lt  at C o m p a n y 's  sh o p s  a s  f o l l o w s :

1 C o m b in a t io n  P a s s e n g e r  a n d  B a g g a g e
C a r ......................................................................... $ 2 ,7 2 4  97

3 0  F r e ig h t  C a rs .........................................................1 1 ,3 2 3  12
----------------- - 1 4 ,0 4 8  09

$ 1 ,3 1 3 ,9 4 3  66
T h ro u g h  M isce lla n e o u s  P r o p e r t y  a d d e d ...................................  1 2 .8 5 6  42

$ 1 ,3 2 6 *8 0 0  08
T h e a d ju s tm e n t  o f  th is  a c c o u n t  fr o m  m o n th  to  m o n th  

o n  a ccou n t, o f  p r o p e r t y  d e s t r o y e d , e tc ., has b e e n  
co n t in u e d , r e p r e s e n t in g  a r e d u c t io n  in  v a lu a t io n  o f . .  2 7 0 ,7 3 9  04

$ 1 ,0 5 6 ,0 6 1  0 4
P a y m e n ts  h a v e  a lso  b e e n  m a d e  o n  a ccou n t, o f  tw o  n e w  

F e r r y  B o a ts  u n d e r  c o n s tr u c t io n  a t  th e  w o rk s  o f  
H a r la n  & H o ll in g s w o r th  C o ., a t  W ilm in g to n , D e la ­
w a re , a g g r e g a t in g ....................................................................... .. 1 0 2 ,0 1 2  87

M a k in g  th e  t o ta l  n e t  in c re a s e  in  ib is  a c c o u n t ..................... $ 1 ,1 5 9 ,0 7 3  91
S E C U R IT IE S  O W N E D .

S u rp lu s  f o r  th e  y e a r ...................................  $ 2 ,3 3 0 ,3 8 1 7 7
D i v i d e n d s .

A g a in s t  th e  su rp lu s  th e re  is  c h a r g e a b le  
f o r  d iv id e n d s  o n  th e  C a p ita l S to ck  d e ­
c la re d  f o r  th e  q u a rte rs  e n d in g  M a rch ,
J u n e ,  S e p te m b e r a n d  D e ce m b e r , o f  o n e
a n d  th re e -q u a rte rs  p e r  c e n t  e a c h ..........  1 ,5 7 2 ,7 2 5  0 0

B a la n ce  c r e d ite d  to  P r o f it  a n d  L o s s  A c c o u n t ............... $ 7 5 7 ,6 5 9  77
P A S S E N G E R  T R A F F IC .

The passenger traffic shows an increase in receipts of
$ 2 7 9  3 9 9  16  *

M E R C H A N D IS E  F R E IG H T .
There was an increase in receipts from the transportation 

of merchandise freight and bituminous coal of $157,296 21.
A N T H R A C IT E  C O A L .

The receipts from transportation of anthracite coal were 
less than those of the previous year by $442,311 09.

S U M M A R Y  O F  T R A F F IC .
The gross earnings from traffic of all kinds aggregated 

$14,716,236 01, and exceeded by $62,549 21 those of the pre­
ceding year,and were the largest in the history of the Company. 

O P E R A T IN G  E X P E N S E S .
Operating expenses, including taxes, for the year show an 

increase of $294,840 98. The charges to this account include 
expenditures for renewal of bridges and extraordinary repairs 
to the properly, as follows :
B r id g e s , N e w  T ersey  C e n tra l D iv is io n .....................    $ 1 ,3 4 9  74

“  L eh ig h  & S u sq u eh a n n a  D iv is io u .....................................  7 3 ,0 2 3  01
O th e r  C o n s tr u c t io n ...................................................................................... 5 2 ,7 7 6  11
E x tr a o r d in a r y  r e p a ir s  to  F e r ry b o a t  “  P la in fie ld ,"  t o  C a r 

F lo a t , a n d  fo r  H e a t in g  a n d  L ig h t in g  E q u ip m e n t  f o r  P a s ­
se n g e r  C a rs ...................................................................................................  5 3 ,6 9 9  61

$ 1 8 0 ,8 1 8  47
IN T E R E S T  A N D  R E N T A L S .

The fixed charges for the year show a decrease of $87,978 73. 
The details of charges for interest and rentals that accrued 
during the year will be found in the Second Vice-President’s 
report appended hereto, as also the general balance sheet of 
the Company.

P .A IL R O A D S  A N D  A P P U R T E N A N C E S .
Additional Property.

The classification of expan litures for new property, charged 
to construction during the year, is as follows:
N e w  T ra ck  a n d  E x te n s io n s .................................................................  $ 7 ,2 9 8  58
S e co n d  T r a c k ...............................................................................................  2 ,5 0 1  0 8
S id in g s  a n d  C o n n e c t io n s ......................................    21,335  9 2
Y a rd s . R e ta in in g  W a lls , e t c  ...........................................................  1 ,4 6 9  5 0
L a n d  P u rch a se s  a n d  R igh t o f  W a y ........  .....................................  8 1 .7 5 2  83
S ta tion s , F re ig h t H o u se s , S h ed s , e t c ............................................. 1 0 8 ,5 7 2  93
B u n k  H ou ses  .....................................................................................  1 ,2 8 0  38
S ig n a ls  and  In te r lo c k in g  A p p a r a tu s .............................................  1 1 3 ,7 4 4  9 0
C oa l T r e s t le s ...............................................................................................  2 ,1 4 5  78

. E n g in e  H ou ses  and T u rn  T a b le s .....................................................  5 4 ,7 6 9  09
T ra ck s  a t J e rse y  C ity  T e r m in a l .......................................................  7 ,4 7 6  72
T ra ck  S c a le s ........................................... . .........  3 ,2 9 1  42
G a s  a n d  O il H o u s e s .................................................................................  1 ,9 6 7  02

The investments in stocks held by the Company has been 
increased on the balance sheet by the transfer from Property 
account of the Company’s interests in New York & Long 
Branch RR. Co. to the amount of $2,000,01), which, together 
with stocks purchased, received for advances, etc., aggre­
gating $14,495 63, making a total increase in this account of 
$2,014,495 63.

The accounts representing bonds of other companies owned 
has been increased as follows : B dance of interest on Lehigh 
& Wilkesbarre Coal Company’s Consolidated Bonds that 
matured during the year, the payment of which has b en
d e f e r r e d ....................................  $ 1 2 9 ,9 6 5  0 0
G e n e ra l M o r tg a g e  B o n d s  o f  X . Y . &  L  B . R R .,  r e c e iv e d  fo r

a d v a n ce s  a c c o u n t .c o n s t r u c t io n ..............................................................  1 0 3 ,0 0 0  00
B o i jd s d f  C a rb on  Iron  & S tee l C o., L im ited , r e c e iv e d  in  se t­

tlem en t o f  c u r r e n t  a c c o u n t  ...............................................................  1 0 0 ,0 0 9  00
B on d s  o f  A ll ia n c e  C oa l Co. p u r c h a s e d ........ ...................   4 8 ,0 0 0  0 0
M isce lla n eou s  ite m s , c o m p r is in g  m a tu re d  in te re s t  c o u p o n s ,

d iffe re n ce s  in  p a r  o f  s e cu r it ie s  e x c h a n g e d , e t c .............................  1 3 ,6 6 5  0 0
T o t a l ..................................................................................................................... $ 1 0 4 ,6 3 0  0 0

C A P I T A L  S T O C K .
Of the $30,000,000 authorized capital stock of the Company, 

there is now outstanding $22,468,000, an increase during the 
past year of $56,000, which amount was issued through con­
version of Convertible Debenture Bonds.

F U N D E D  D E B T .

The total outstanding funded indebtedness of the Company 
is now $45,106,522 11. and was increased during the year by 
the issue of $1,500,000 General Mortgage Bonds and $6,000 
Real Estate Mortgage Bonds assumed, making a total in­
crease of $1,506,000 : and reduced by a conversion into Stock 
of $56,000 Convertible Debenture Bonds and redemption of 
$1,000 in First Mortgage Bonds, payment of $103,000, being 
the final install men t on the Central Railroad of New Jersey 
Car Trust, and $20,300 Real Estate Mortgage Bonds paid off, 
amounting in the aggregate to $180,300, and a net increase in 
the funded indebtedness of $1,325,700.

By reason of the transfer of $1,500,000 of New York & Long 
Branch bonds out of this Company’s indebtedness, as explained 
on Balance Sheet, there is, by comparison with last year’s re­
port, an apparent reduction in the indebtedness of $174,300.

Of the $50,000,000 General Mortgage 5 p >r cent Bonds, there 
have been issued (including both registered and coup m bonds) 
$36,460,000, leaving a balance of 313,540.000 unissue i ; of this 
amount, bonds are held by the Trustee to cover the following:
F irst  M o rtg a g e  B o n d s . 1 8 9 0 , m a tu r e d ............ ................................ _
L eh ig h  C oa l A  N a v ig a t io n  B on d s . 1 8 9 7 ........................................... 2 .3 1 0 ,0 0 0
C o n so lid a te d  M o r tg a g e  B on d s  1 3 9 9 ................................................. 3 .8 3 6 ,0 0 0
L o n g  B r a n ch  & S ea  S h ore  B on d s , 1 8 9 9 ...........................................
N ew  J e r s e y  S ou th ern  B on ds. 1 8 9 9 ....................................................  j A I ’Sx J;
B o n d s  (u n d er  C o n s o lid a te d  M o r tg a g e ), 1 9 0 2 ............................... 1 .1 6 7 ,0 0 0
D e b e n tu re  B o n d s , 1 9 0 8 ...............................................  ........................... ,
A d ju s tm e n t  B o n d s , 1 9 0 3 , c a l le d  f o r  p a y m e n t ............................. 10 , iir!l7
S o u th  B ran ch  R R . S to ck , c a lle d  fo r  p a y m e n t .................................................. l ° o

T o ta l r e s e r v e d ......................................................................................... * 3 ,4 2 8 ,1 0 0
B a la n ce  a v a ila b le  f o r  o th e r  p u r p o s e s ............................................. - f t , u i i » u v

$13,540,000
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C U R R E N T  A S 3 E T S  A N D  L I A B I L I T I E S .
The ca Ji, supplies, bills and accounts receivable, and other 

cash items, on hand December 31st, 1-92, as shown in the 
balance sheet, amounted to $5,606,945 91 ; the temporary 
liabilities, at; the same period, for wages, supplies accrued in­
terest and other items, inseparable from the current business, 
aggregated $5,404,727 83, leaving a surplus of assets over lia­
bilities of 81,202,218 08.

C O N C L U S IO N .
The net earnings of your property for the year ending De­

cember 31st, 1892, are the results of its operation during that 
period by different managements.

Under the lease of your property to the Port Reading Rail­
road Company, it was operated by the latter Company’s 
officials until August 31st. 1892, at which time the Port Read­
ing Company was enjoined from exercising further control or 
jurisdiction, and your Company, in obedience to the order of 
the Court of Chancery of the State of New Jersey, resumed 
the management and operation of its property. Subsequent 
thereto the lease has been canceled by mutual agreement, 
and this report treats the operations of the road as if the lease 
had never been made.

While the results of the earnings from the transportation of 
anthracite coal during the past year have not reached our ex­
pectations, the traffic from other sources shows a gratifying 
increase and demonstrates continued growth in the earning 
capacity of your property.

By order of the Board,
J. ROGERS MAXWELL, President.

B A L A N C E  S H E E T  D E C E M B E R  3 1 , 1 8 9 2 .
A ssets.

R a ilr o a d  a n d  a p p u r te n a n c e s  in c lu d in g  p u r c h a s e d  lin e s  $ 3 1 ,4 7 7 ,3 0 4  09
O th e r  P r o p e r ty  a n d  R e a l  E s ta te  :

D w e llin g  b o u s e s  in  P e n n s y lv a n ia ............... $ 1 0 ,4 9 9  67
B e r g e n  P o in t  W h a r f ................... .......................  1 ' ,5 0 8  61
D o ck s ,  N e w  Y o r k  C ity .........................................  3 1 5 ,4 6 9  50
E ’ p o r t  a n d  N . Y . F erry  C o .’ s  l a n d s ............  7 2 ,8 9 0  0 0
M a r in e rs ’ H a r b o r  P r o p e r ty .............................  1 3 0  03
S u m m it H ill  R R . in  P e n n s y lv a n ia ............... 7 ,5 0 8  5 4
R e a l E st., & c., a c q u ir e d  f o r  R R . p u r p o s e s l ,2 6 4 ,2 2 6  4 4  
R e a l  E s ta te  (N. Y .  C ity  a n d  e ls e w h e r e ) . .  1 ,8 9 9 ,1 2 3  7 5

-----------------------  3 ,5 8 0 ,3 5 6  59
C o s t  o f  E q u ip m e n t, le s s  d e p r e c ia t io n  ch a r g e d  o f f ............. 1 4 ,0 2 1 ,9 6  l 43
S to c k s  o f  o th e r  C o m p a n ie s , o w n e d ...............     7 ,7 0 3 ,7 3 3  55
B o n d s  o f  o th e r  C o m p a n ie s , o w n e d .................................   1 4 ,5 0 1 ,3 4 3  7 4
C a sh  on  h a n d ......................................................................  $ 4 9 5 ,7 8 3  86
A c c o u n t s  d u e  fro m  A g e n ts , C om p a n ie s  a n d

In d iv id u a ls  ..........................................................    .3 ,2 1 1 ,6 7 3  2 9
B il ls  R e c e iv a b le  a n d  o th e r  d e b ts  d u e  C om - ^

p a n y .........................   2 ,2 7 6 ,2 6 2  4 5
M a te r ia ls  a n d  S u p p lie s ..................................................  6 2 3 ,2 2 6  31

-----------------------  6 ,6 0 6 ,9 4 5  91

T o t a l ............................................................................................................... $ 7 7 ,8 ,9 1 ,6 4 6  31

L ia b il it ie s

C a p ita l S t o c k ..............................................................................................$ 2 2 ,4 6 8 ,0 0 0  0 0
A d ju s tm e n t  B o n d s  ( c a lle d  f o r  p a y m e n t ) . .  $ 1 0 ,0 0 0  00
F ir s t  M o r tg a g e  B o n d s — L890— (m a tu re d ). 3 ,0 0 0  0 0
E e h ig h  C oal &  N a v ig a t io n  C om p a n y  G o ld

B o n d s — 1 8 9 7 ...........1.............................. ...............  2 ,3 1 0 ,0 0 0  0 0
C o n s o lid a te d  B o n d s —1 8 9 9 .......................................  3 ,8 3 6 ,0 0 0  00
L o n g  B r a n ch  & S ea  S h o re  B o n d s —1 8 9 9 . . .  1 9 7 ,0 0 0  0 0
N e w  J e r s e y  S o u th e rn  B o n d s — 1 8 9 9 . .................. 4 1 1 ,0 0 0  0 0
B o n d s  (C o n so lid a te d  M o r tg a g e )— 1 9 0 2 _______  1 ,1 6 7 ,0 0 0  0 0
C o n v e r tib le  D e b e n tu re  B o n d s —1 9 0 8 .................  4 9 4 ,0 0 0  0 0
G e n e ra l M o r tg a g e  R e g ’ s! B o n d s —1 9 8 7 _______ 1 2 ,4 6 5 .0 0 0  00
G e n e ra l M o r tg a g e  C o u p o n  B o n d s — 1 9 6 7 ..2 3 ,9 9 5 ,0 0 0  0 0
R e a l  E s ta te  B o n d s  a n d  M o r tg a g e s ...................... 2 1 8 ,5 2 2  1L

-------------------------  4 5 ,1 0 6 ,5 2 2  11
T e m p o r a r y  L o a n s ...........................................................$ 1 ,3 0 0 ,0 0 0  0 0
C u rre n t  C a sh  L ia b ilit ie s  f o r  w a g e s  a n d  

s u p p lie s , a n d  b a la n c e s  d u e  o th e r  c o m ­
p a n ie s ................................................................................  1 ,5 5 5 ,9 6 7  7 1

I n te r e s t  a n d  R e n ta ls  d u e . ................................... 9 9 7 ,9 1 3  5 3
O th e r  In d e b te d n e s s  a n d  a c c r u e d  c h a r g e s ,

in c lu d in g  t a x e s ............................................................  1 ,5 5 0 ,8 4 6  59
-------------------------  5 ,4 0 4 ,7 2 7  83

C o n tin g e n t  F u n d ............................................................ $ 6 2 2 ,2 7 9  45
P r o f it  a n d  L o s s ................................................................ 4 ,2 9 0 ,1 1 6  92

-------------------------  4 ,9 1 2 ,3 9 6  3 7

T o t a l .................................................................................. ................... $ 7 7 ,8 9 1 ,6 4 6  31

N o te .—T h e  b a la n c e  sh e e ts  o f  p r e v io u s  y e a r s  h a v e  in c lu d e d  th e  
N e w  Y o r k  &  L o n g  B r a n ch  R a ilr o a d  a m o n g  its  p u r c h a s e d  l in e s , th e  
c o s t  o f  w h ic h  w a s  $ 3 ,5 0 0 ,0 0 0 . T o  c o n fo r m  w ith  th e  r e q u ir e m e n ts  o f  
th e  In te r -S ta te  C o m m e rce  C o m m iss io n , a n d  th e  fa c t  th a t  th e  lin e  is  
o p e r a te d  j o in t l y  w ith  th e  P e n n s y lv a n ia  R a ilr o a d  C o m p a n y , i t  b e ca m e  
n e c e s s a r y  t o  tr e a t  i t  as  a s e p a ra te  o r g a n iz a t io n , a n d  th e  C e n tra l R a il­
r o a d  C o m p a n y ’ s  in te re s t  is  n o w  re p r e s e n te d  in  th e  ite m  o f  •• s t o c k s  o f  
o th e r  C om p a n ie s  o w n e d ,”  in  th e  su m  o f  t w o  m illio n  d o lla rs  ($ 2 ,0 0 0 ,-  
0 0 0 ).  T h e  b o n d s  o f  th a t  C o m p a n y  ($ 1 ,5 0 0 ,0 0 0 )  a re  n o t  t r e a te d  a s  a 
l ia b i l i ty  o f  th e  C e n tra l C o m p a n y , as h e r e t o fo r e ,  w h e n  th e ir  v a lu e  w a s 
in c lu d e d  in  p r o p e r ty  a c c o u n t . T h e  ite m  o f  R a ilr o a d  a n d  A p p u r ­
te n a n c e s  h a s  b e e n  in c re a s e d  d u r in g  th e  y e a r  b y  th e  a d d it io n  o f  n e w  
p r o p e r t y  in  th e  su m  o f  $ 1 ,2 6 8 ,9 0 3  18, b u t  b y  th e  t r a n s fe r  o f  $ 3 ,5 0 0 .-  
0 0 0 , r e p re s e n t in g  th e  N ew  Y o r k  & L o n g  B r a n c h  R a ilr o a d , th e re  is  an  
a p p a r e n t  d e c r e a s e  o f  $ 2 ,2 3 1 ,0 9 6  32 .

C O M P A R A T IV E  S T A T E M E N T  O F  E A R N IN G S , O P E R A T IN G  E X ­
P E N S E S  A N D  T R A F F I C .

( In c lu d in g  N e w  Y o r k  & L o n g  B r a n c h  R a ilr o a d .)
E a r n in g s —  1 8 9 2 . 1 8 9 1 . D ifferen ce .

P a s s e n g e r  .................  $ 3 ,4 2 5 ,0 4 1  6 4  $ 3 ,1 4 5 ,6 4 2  4 8  $ 2 7 9 ,3 9 9  1 6  in c .
M e r ch a n d is e  F r e ig h t  4 ,2 6 9 ,1 8 6  2 5  4 ,1 1 1 ,8 9 0  0 4  1 5 7 ,2 9 6  21 in c .
A n th r a c it e  C o a l ......... 6 ,5 - 3 .9 7 8  6 9  7 ,0 2 6 ,2 8 9  7 8  4 4 2 ,3 1 1  0 9 d ee .
E x p r e s s ...........................  2 1 5 ,9 2 4  1 0  202 ,599  2 0  3 ,3 2 4  9 0  in c
U . S. M a i l .......................  3 0 ,1 8 3  7 5  2 9 ,1 7 3  2 9  1 ,0 1 0  4 6  in c .
M is c e l la n e o u s .............  6 0 ,7 6 6  8 7  5 9 ,6 3 7  6 3  1 ,1 2 9  2 4  in c .
P r o .  o f  L o c a l  E a rn s .,

& C ..N .Y .& L .B .R R . 8 6 ,2 1 3  7 0  7 3 ,4 5 4  3 3  7 ,7 5 9  3 2  in c .
S e a g ’ ug tu g s  & b a rg e s  5 4 ,9 4 1 0 1  ...................  5 4 ,9 4 1 0 1  in c .

o 4a .......................$ 1 4 ,7 1 6 ,2 3 6  01  $ 1 4 ,0 5 3 ,6 8 6  8 0  $ 6 2 ,5 4 9  21  in c .
t

B ro u g h t  F o r w a r d — '§1 4 ,716 ,2 3 6 0 / § 1 4 ,633,686 So $ 62,349  2 1 inc.
E xp en ses—  (5 9 '9 4 P - c .)  (5 8 -1 8 p .  c .)

O per. E x p e n s e s , in c .
N .Y .& L . B. R R .,se a - 
g o i n g  tu g s  & b a rg e s
a n d  t a x e s ................... $ 8 ,8 2 1 ,0 0 9  25  $ 8 ,5 2 6 ,1 6 8  2 7  $ 2 9 4 ,8 4 0  9 3  in c .

N e t  E a r n in g s . . . .  $ 5 ,8 9 5 ,2 2 6  7 6  $ 6 ,1 2 7 ,5 1 8  5 3  $ 2 3 2 ,2 9 1  7 7 d e c

T ra ffic  a n d  M ilea ge— 
Pass’ n^’ r T ra in  M iles
P a s s e n g e r s ...................
P a ss e n g e rs  o n e  m ile . 
F re ig h t  T ra in  M ile s . . 
T o n s  Fi e ig h t  (iu c lu d .

b itu m in o u s  co a l)  ..  
T o n s  F r e ig h t  o n e  m ile
C oa l T ra iu  M ile s .........
T o n s  C oa l (a n th ra c .) .  
T o n s  C oa l o n e  m ile . .

3 ,6 8 7 ,4 0 4
1 5 .6 8 8 ,0 6 8

2 0 0 ,5 3 0 ,6 8 0
2 ,5 8 0 ,4 7 8

5 ,6 7 5 ,7 8 9  
3 6 9 ,0 4 4 ,9 7 4  

2 ,2 1 9 ,6 0 3  
5 ,1 5 8 .5 6 5  

5 3 5 ,3 9 3 ,9  49
T o ta l  T ra in  M ile s  (C.

R R . t r a in s ) ................. 8 ,4 8 7 ,4 8 5
T o t .u n its (p a s 8.& t ’ n s) 2 6 ,5 2 0 ,4 2 2
T o ta l  U n its  o n e  m i le . 1 ,1 5 5 ,4 6 9 ,6 0 3

3 ,5 5 3 ,6 2 1  
1 1 ,8 2 7 ,5 0 3  

1 8 2 ,0 3 3 ,0 6 9  
2 ,4 9 2 ,2 3 4

5 ,2 2 6 ,8 3 3
3 4 8 ,2 0 0 ,7 1 6

2 ,4 3 9 ,7 9 4
5 ,7 2 2 ,3 4 5

6 5 9 ,3 6 9 ,6 1 7

8 ,4 8 5 ,6 4 9
2 5 ,7 7 6 ,6 8 9

1 ,1 9 0 ,1 0 4 ,3 0 2

1 3 3 ,7 8 3  in c . 
8 6 0 ,5 6 2  in c . 

1 8 ,4 9 6 ,7 1 1  in c . 
8 8 ,2 4 4  i n c .

4 4 8 ,9 5 1  in c . 
2 0 ,8 4 4 .2 5 3  in c .  

2 2 0 ,1 9  I d e e .  
5 6 5 ,7 8 0  d e c . 

7 3 ,9 7 5 ,6 6 8  d e c .

1 ,8 3 6  in c . 
7 4 3 ,7 3 3  in c .  

3 4 ,6 3 4 ,6 9 9  de c .
N o t e .—T h e  t o n s ,  t o n s  o n e  m ile , a n d  to ta l  u n its  o f  p a s s e n g e r s  a n d  

to n s , as  g iv e n  a b o v e ,  a re  e x c lu s iv e  o f  tra ff ic  h a u le d  iu  t ra in s  o f  o th e r  
c o m p a n ie s  o v e r  C. R R . o f  N . J . lin e s  u n d e r  t r a c k a g e  p r iv ile g e s .

IN C O M E  A C C O U N T  F O R  T H E  F IS C A L  Y E A R  E N D IN G  
D E C E M B E R  3 1 S T , 1 8 9 2 .

EXPEN SES.
C o n d u c t in g  T r a n s p o r ta t io n .................................. $ 3 ,0 0 4 ,4 0 2  0 1
M o tiv e  P o w e r ..............................................   2 ,4 0 8 ,5 4 4  86
M a in te n a n ce  o f  C a rs ................................................  9 6 0 ,6 5 6  6 1
M a in te n a n ce  o f  W a y ........................   1 ,1 7 0 ,6 6 1  57
G e n e ra l E x p e n s e s ....................................................... 4 9 5 ,0 5 7  0 7

$ 8 ,0 3 9 ,3 2 2  15
S ta te  a n d  L o c a l  T a x e s ............................................ 3 0 9 ,2 6 9  28

$ 8 ,3 4 8 ,5 9 1  4 3
S e a e o in g  T u g s  a n d  B a rg e s * ...........................  5 5 ,1 8 9  7 4
N e w  Y o r k  &  L o n g  B r a n ch  D iv is io n ......... 4 1 7 ,2 2 8  0 8  $ 8 ,8 2 1 ,0 0 9  2 5
N et E a r n in g s ..........................................................................................  5 ,8 9 5 ,2 2 6  7 6

$ 1 4 ,7 1 6 ,2 3 6  01

In te re s t  o n  F u n d e d  D e b t .................................$ 2 ,7 0 9 ,9 2 8  4 7
R e n ta ls  o f  L e a se d  L in e s ................................... 1 ,8 3 9 ,1 4 2  4 1  $ 4 ,5 4 9 ,3 7 0  88

S u rp lu s  f o r  Y e a r .................................................................................. 2 ,3  3 0 ,3 8 4  7 7

$ 6 ,8 7 9 ,7 5 5  6 5

P a ss e n g e r .......................
M e rch a n d ise  F re ig h t .
A n th ra c it e  C o a l ..........
E x p r e s s ............................
U . S. M a il .........................
M is c e l la n e o u s ...............

EARNINGS.
................... $ 3 ,1 6 1 ,3 8 5  64
................... 4 .1 4 9 ,0 3 5  6 0
...................  6 ,5 5 6 ,9 9 2  63
................... 2 0 5 ,2 4 1  3 6
................... 3 0 ,1 8 3  75
................... 6 0 ,7 6 6  87

$ 1 4 ,1 6 3 ,6 0 5  9 0
S e a g o in g  T u g s  a n d  B a rg e s * ....................... 5 4 ,9 4 1  0 1
N e w  Y o r k  & L o n g  B ra n ch  D iv is io n -----  4 9 7 ,6 8 9  1 0  $ 1 4 ,7 1 6 ,2 3 6  01

$ 1 4 ,7 1 6 ,2 3 6  0 1

N et E a rn in g s ................................. ........................................................ $ 5 ,8 9 5 ,2 2 G 7 6
In c o m e  fr o m  in v e s tm e n ts ,  in c lu d in g  C o u p o n s  o n  

* 6 ,1 1 6 ,0 0 0  L . & W . C oa l C o. 7  p e r  cerffc C on s . M tge .
B o n d s  ($ 4 2 8 ,1 2 0  GO)......................................................................  8 5 6 ,7 7 3  61

O th er  I n c o m e  -  P re m iu m s  o n  S a les  o f  G e n .M tg e .B o n d s , 
le ss  c o m m is s io n s  a n d  a d ju s tm e n t  o f  in t e r e s t ..............  1 2 7 ,7 5 5  2 8

$ 6 ,3 7 9 ,7 5 5  6 5

* F o r  p e r io d  J u n e  1 st to  D e ce m b e r  3 1 s t , 1SS 2.

S T A T E M E N T  O F  F U N D E D  D E B T  A N D  A C C R U E D  C H A R G E S  F O R  
IN T E R E S T  A N D  R E N T A L S  D U R IN G  T H E  Y E A R  1 8 9 2 . 

INDEBTEDNESS.
O u tsta n d in g , A  ccru ed

D ec . 3 i ,  ch a rges
B o n d s — 1 8 9 2 . f o r  1 8 9 2 .

A d ju st . M o r tg a g e . C a lled  f o r  p a y ’ t. In t . ce a s e d . $ 1 9 ,0 0 0  ....................
F ir s t  M o r tg a g e  D u e  F e b . 1 , ’ 9 0  ”  “  3 ,0 0 0  ...................
L .C .& N a v . g . L o a n  “  D e c .  1 5 , ’ 9 7  6 p e r  c e n t . 2 ,3 1 0 ,0 0 0  1 3 8 ,6 0 0
C on so l. M o r tg a g e . “  J u ly  1 ,» 9 9  7  •* “  3 ,8 3 6 .0 0 0  2 6 8 ,5 2 0
L .B .& S e a  S h . l s t M  D e c . 1 , ’ 9 9  7  “  “  1 9 7 ,0 0 0  1 3 ,7 9 0
N  J . S ou th . M o r t . “  J u ly  15 , ’ 9 9  6  “  “  4 1 1 ,0 0 0  2 4 ,6 6 0
B o n d s  (s e cu re d  b y

C on so l. M o r tg .) .  “  N o v . 1 ,1 9 0 2  7  “  ”  1 ,1 6 7 ,0 0 0  8 1 ,6 9 0
C on v ert. D e b e n t ’ s. “  M a y  1 ,1 9 0 8  6  “  “  4 9 4 ,9 0 0  2 9 ,9 2 0
G e n e ra l M o r tg a g e  “  J u ly  1 ,1 9 8 7  5  ”  «  * 3 6 ,4 6 0 ,0 0 0  1 ,7 8 8 ,6 2 5
R e a l E s ta te  B o n d s

a u d  M o r tg a g e s ..  “  S u n d ry  d a te s  5 “  “  2 1 8 ,5 2 2  1 1 ,4 7 5
C a r T rusts—

O en ira l R R . o f  N .
J  C a r  T r u s t____ P a id  A p r. 1 ,1 8 9 2  6 “  “  ...................  1 ,7 9 5
G u a ra n teed  b y  C. It. R . o f  N . J .—

A m e r ic a n  D o c k  &  Im p . C o. 1 s t  M o r t . 5 p e r
p e r  c e n t  B o n d s , $ 4 ,9 8 7 ,0 0 0 ,d u e  J u ly  1, 1 9 2 1  2 4 9 ,3 5 0

N e w  Y o r k  & L o n g  B ra n ch  1 s t  M ort. 5 p e r  c e n t
B o n d s , $ 1 ,5 0 0 ,0 0 0 , d u e  D e c . 1 ,1 9 3 1 ..............  7 5 ,0 0 0

N e w  Y o r k  &  L o n g  B r a n ch  G e n e ra l M ort. 5  p e r
c e n t  B o n d s , $ 1 4 2 ,0 0 0 , d u e  S ep t. 1 , 1 9 4 1 ___  2 ,3 6 7

In te re s t  a n d  D is co u n t—
T e m p o r a r y  L o a n s , & c .......................................................  2 4 ,1 3 6

T o ta l F u n d e d  D e b t  a n d  I n t e r e s t ...................$ 4 5 ,1 0 6 ,5 2 2  $ 2 ,7 0 9 ,9 2 3

R en ta ls—
D o v e r  &  R o c k a w a y  R R ................................................................................ $ 8 ,6 0 0
o g d e n  M in e  R R .................................................................................................  2 3 ,0 0 0
T o m s  R iv e r  &  W a r e to w n  R R .................................................................... 2 ,5 4 2
L e h ig h  &  S u sq u eh a n n a  R R .......................................................................  1 ,6 8 4 ,0 8 4
L e h ig h  &  L a ck a w a n n a  R R .........................................................................  3 1 ,1 4 6
H ib e r n ia  M in e  R R ............................................................................................ 1 2 ,5 0 0
W ilk e sb a rre  &  S c r a n to n  R R .....................................................................  6 4 ,0 7 0
A lle n to w n  T e rm in a l R R .............................................................................. 1 3 ,5 0 0

$ 1 ,8 3 9 ,4 4 2

T o ta l  A c c r u e d  C h a rg e s  to r  1 8 9 2 ........................................... . . $ 4 ,5 4 9 ,3 7 0

* $ L 2 ,4 6 5 ,0 0 0  are  r e g is te r e d  b o n d s  a n d  $ 2 3 ,9 9 5 ,0 0 0  a re  c o u p o n  b o n d s .
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NORTHERN CENTRAL RAILWAY CO.

THIRTY-EIGHTH ANNUAL REPORT,

PA8SENOBIUS ONE MILK.
1 89 2 .

M ain  L in e ........................................1 4 ,2 1 2 ,9 9 9
S u m m it Branch . R l i l r o a d . . .  5 4 1 ,4 1 0
S h a m ok in  D iv is io n ...................  2 .2 7 1 ,4 6 8
E lm ira  D iv is io n ........ ................ 8 ,4 3 2 ,0 1 4
C a n a n d a ig u a  D iv is io n ............. 9 ,3 0 9 ,3 6 7

1 8 9 1 .
3 6 ,9 0 0 ,3 0 5  

4 3 9 ,3 3 8  
2 ,2 3 3 .5 0 3  
7  6 7 9 ,1 8 1  
9 ,1 2 1 ,2 9 2

In cr ea se .  
7 ,3  4 2 ,1 9 1  

5 1 ,6 0 4  
3 2 ,965 

7 5 2 .8 3 3  
1 7 9 .0 7 5

Office of Northern Central R a ilw a y  Company, ) 
B altimore, February 14, 1893. J

To the Stockholders o f  the N orthern Central R a ilw a y C o.:
Your Directors submit the following report of the opera­

tions of the Company for the year ending December 31, 1833.
The revenue of your maia liae, with its leased and operated 

roads, was as folio ivs:
F r o m  F r e ig h t .......................................................................$ 5 ,5 0 0 ,7 9 9  22

P a ss e n g e rs .......................................................................  1 ,3 1 7 ,4 8 8  7 0
E x p r e s s ............................................................................... 9 9 ,5 7 2  17
M a i ls . ................................................................................... 6 0 ,4 1 2  13
M is c e l la n e o u s .................................................................  1 3 7 ,7 8 7  93
M isce lla n e o u s , P a s s e n g e r ........................................  5 5 ,2 3 2  2 7

T o t a l $ 7 ,1 9 1 ,2 9 0  42

T o t a l ..........................................6 4 ,7 8 8 ,2 8 8  5 6 ,4 2 9 ,6 1 7  8 ,3 5 8 ,6 7 1
In c r e a s e  8 ,3 5 3 ,6 7 1 . o r  14  8 1 -1 0 0  p e r  c e n t .

T h e  a m o u n t  r e c e iv e d  f r o m  tr a n s p o r ta t io n  o f  p a s s e n g e r s
iu  1892  w a s ............................. ............................................................... $ 1 ,3 1 7 ,4 3 6  7 0

T h e  a m o u n t  r e c e iv e d  from , t r a n s p o r ta t io n  o f  p a sse n g e rs  
in  1 89 1  w a s .....................................................................  .......................  1 ,2 1 9 ,0 3 9  4 0

I n c r e a s e ................................................ ................................................  $ 9 8 ,1 4 7  3 0

o r  8 ’0 S -1 0 0  p e r  c e n t .
The number of tons of freight moved on each Division was

as follows :
1 3 9 2 . 1 8 9 1 . In c . o r  Dee. P e r  Cent.

M a in  L in e ....................... 1 0 ,3 0 6 ,9 7 8  9 ,5 9 8 ,7 8 2  I n c .  1 ,2 0 8 ,1 9 6  12  5 9 -1 0 9
S u n -in it  B r a n ch  R R . .  7 2 5 .4 7 2  7 1 0 ,1 1 5  I n c .  1 5 ,3 5 7  2  1 6 -1 0 0
S h a m o k in  D iv is io n .. .  1 ,9 9 7 ,3 6 8  1 ,3 0 7 ,3 6 3  I n c .  1 9 0 ,0 0 3  1 0  5 1 -1 0 0
E lm ira  D iv is io n ........... 2 ,9 9 0  4 9 6  2 ,5 8 5 ,2 3 4  1 n s . 4 0 5 ,2 8 2  15 6 3  1 0 0
C a n a n d a ig u a  D iv ........  1 ,6 7 1 ,4 6 6  1 ,6 9 0 ,5 4 9  D e c . L 9 .033 1 1 3 -1 0 0

The operating expenses were :
F o r  c o n d u c t in g  t r a n s p o r ta t io n .......................... $ 1 ,9 0 5 ,9 5 0  7 8

M o t iv e  p o w e r .............................    1 ,5 8 6 ,2 8 9  88
M a in te n a n ce  o f  G a rs ................................    7 6 4 ,3 4 5  87
M a in te n a n ce  o f  W a y ............................................  7 7 0 ,5 5 9  7 2
G e n e ra l e x p e n s e s .......... ......................................  8 5 ,2 1 3  7 5

T o t a l .......................................................................... 5 ,1 1 2 ,3 6 0  00

N e t  e a r n in g s ........................................ . . .  .................. $ 2 ,0 7 8 ,9 3 0  4 2

In comparison with the year 1891 there was an increase in 
gross earnings of $870,721 9,3, equal to 5 44-100 per cent, and 
an increase in expenses of §195,138 19, or 3 97 100 per cent, 
with an increase ia net earnings of §175,583 73, or 9 33-100 per 
cent.
I n  a d d it io n  to  th e  n e t  e a rn in g s  as a b o v e  s t a t e d ...................$ 2 ,0 7 8 ,9 3 0  42
T h e re  w a s  r e c e iv e d  fr o m  d iv id e n d s  a n d  in t e r e s t .................  2 9 6 ,6 5 9  00
I n te r e s t  o n  e q u ip m e n t .......................................................................... 2 7 ,3 2 0  65
R e n ta l  d u e  f r o m  E lm ira  & L a k e  O n ta r io  R a ilr o a d  ........... 9 ,9 0 6  01

T o ta l  n e t  r e c e ip t  s............................................................................. $ 2 ,4 1 2 ,8 1 6  0 3

From which deduct ths following amounts :
R e n ta l S h a m ok in  V a lle y  & P o t t s v i l le  R R , . .  .$ 1 9 8 ,2 8 0  9 4

“  E lm ira  &  W ill ia m s p o rt  R a i lr o a d ......... 1 5 3 ,4 6 0  50
“  S u m m it B r a u ch  R  Li..................................... 6 2 ,4 9 9  9 6

E x tr a o r d in a r y  e x p e n d itu r e s  S h a m o k in  V a l­
le y  & P o t t s v i l le  R a i lr o a d .....................................  2 1 ,0 4 6  2 9

E x tr a o r d in a r y  e x p e n d itu r e s  ISlm ira &  L a k e
O n ta r io  R a ilr o a d .......................................................  1 ,2 7 6  5 1

S ta te  t a x  o n  c a p ita l  s to c k , E lm ira  &  L a k e  
O n ta r io  R a il r o a d , .....................................................  2 2 5  0 0

$ 4 3 6 ,7 8 9  23
Add interest on Equipment:

S h a m ok in  V a lle y  &  P o t t s v i l le  R R .$ 3 ,5 0 3  25
E lm ira  &  W ill ia m s p o rt  R R ...............1 0 ,2 1 7  4 3
E lm ira  &  L a k e  O n ta r io  R R ...............1 4 ,1 7 8  43

------------------ 2 7 ,8 9 9  11
------- --------------- 4 6 4 .6 8 8  3 4

$ 1 ,9 4 3 ,1 2 7 ,7 4
Deduct interest on fundad debt as follows :

In te r e s t  on  lie n  t o  S ta te  o f  M a r y la n d ............... $ 9 0 ,0 0 0  0 0
“  $ 1 ,1 2 6 ,0 0 0  M. b o n d s  d u e  1 9 0 0 . .  6 7 ,5 6 0  0!)
“  $ 2 ,8 0 4 ,0 0 0 g o ld  M .b ’ ds.duelO O O . 1 6 3 ,2 4 0  0 0

In te r e s t  o n  c o n s o l ,  gen . in ert, g o ld  b o n d s —
S ix  m o n th s  o n  $3,937 ,O JO  a n d  s ix  m o n th s  
o n  $ 3 ,8 3 o ,0 0 'J  a t  6 p e r  c e n t  p e r  a n n u m , 
a n d  th re e  m o n th s  o n  $ 1 ,3 2 0 ,0 0 0  a n d  n in e
m o n th s  o n  $ 1 ,4 0 0 ,0 0 0  a t  4>o p e r  c e n t ..........  2 9 5 ,2 6 0  0 0

In te r e s t  o n  2 d  g en . in ert. 5  p e r  c e n t  b o n d s—
S ix  m o n th s  o n  $ 2 ,0 4 3 ,0 0 0  a n d  s ix  m o n th s  
o n  $ 2 ,6 2 1 ,0 0 0  ser ie s  A , a n d  tw e lv e  m o n th s  
o n  $ 1 ,0 0 0 ,0 0 0  se r ie s  B ...........................................  1 8 1 ,7 2 5  0 0

T o ta l in te re s t  o n  m o r tg a g e  in d e b te d n e s s  
o f  th e  C o m p a n y .................................................  8 0 2 ,7 8 5  00

$ 1 ,1 4 5 ,3 4 2  7 4
D ed u ct—

R e n ts  a n d  in t . o n  m o r ts . a n d  g r o u n d  r e n t s . .  $ 2 4 ,9 3 6  9 0
In te r e s t  o n  c a r  t r u s t s .................................................  6 5 ,9 0 6  8 4
S ta te  t a x  o n  ca p ita l  s to c k  a n d  b o n d s ............... 2 2 ,3 0 9  12
In te r e s t  o n  e q u ip m e n t ...............................................  1 ,0 0 6  51
In te r e s t  G e n e ra l A c c o u n t  a n d  e x c h a n g e ___  3 5 6  91
O p e r a t in g  loss  u p o n  a u d  a d v a n ce s , E lm ira  &

L a k e  O n ta r io  R R . O o............................................... 3 5 ,1 6 4  0 0
O n e -h a lf  p ro fit  fr o m  o p e r a t in g  E lm ira  &

C a n a n d a ig u a  D iva , p a id  to  P e n n . R R . C o . .  2 4 ,0 2 5  7 9
--------------------  1 7 3 ,7 0 6  0 7

B a la n ce  to  c r e d it  o f  In co m e  A c c o u n t  f o r  1 8 9 2 .....................  $ 9 7 1 ,6 3 6  6 7
Out of which were paid cash dividends of 8 p e r c e n t .. . .  601,444 00
L e a v in g  a m o u n t  t o  h e  t r a n s fe r r e d  to  c r e d it  o f  P r o f it  a n d

L oss  A c c o u n t  fo r  1 8 9 2 ...................................................................... $ 3 7 0 ,1 9 2  6 7
A m o u n t  to  c r e d it  P r o f it  a n d  L o ss  A c c o u n t ,

D e c . 3 1 , l s 9 1 ...............................................................$ 9 9 7 ,1 2 6  59
D e d u c t  a m o u n t c h a r g e d  o i l  iu  r e d u c t io n  o f  

s e cu r it ie s  a n d  s e t t le m e n t  o f  s u n d r y  a c e t s .  8 5 ,4 2 9  0 5
------------ -------  9 1 1 ,6 9 7  54

B a la n ce  to  c r e d it  o f  P ro fit  a n d  L oss  A e c t .,  D e e . 3 1 ,1 8 9 2 .  1 ,2 3 1 ,8 9 0  21

The number of passengers carried on each Division was as 
follows :
, r . 1 8 9 2 . 1 8 9 1 . In crea se . P e r  Cent.
M a in  L in e .........................................4 ,0 1 7 ,2 2 6  3 ,6 5 8 ,3 0 1  3 .38 ,925  9 81-iO O
Summit Branch Rui.road... 53,162 46,624 6,538 14 02-100
ohamokm Division................. 319,158 292,810 25,343 8 66-100
Elmira Division....................... 274,628 253,958 20,670 8 14-100
Canandaigua Division...........  399,270 377,351 21,919 5 81-100

T°ta l....................................5,032,444 4,629,014 433,400 9 36-100

T o t a l ......................... 1 8 ,1 9 1 ,7 8 0  1 6 ,3 9 2 ,0 1 3  I n o .  1 ,7 9 9 ,7 3 7
TONS ONE M IL E .

1 8 9 2 . 1 8 9 1 . • In c . o r  D ec.
M ain L i n o .................................... 5 7 5 ,6 4 7 ,8 0 3  5 1 0 ,9 9 3 ,7 1 9  In c . 6 4 ,6 4 9 .0 9 0
S u m m it B r a n ch  R a ilr o a d , .  12 ,7 54 ,01 1  1 2 ,5 9 2 ,4 7 3  I n c .  1 6 1 ,5 4 1
S h a m ok in  D iv i s io n ................  4 5 ,1 4 5 ,1 1 8  4 1 ,1 0 0 .1 8 1  I n c .  1 ,0 4 4 ,9 3 7
E lm ira  D iv is io n .........................1 9 3 ,5 7 6 ,4 2 2  1 6 5 ,3 7 6 ,8 6  2 In o . 2 3 ,1 9 9 ,5 6 0
C a n a n d a ig u a  D iv is io n ........... 1 0 2 ,7 6 2 ,7 7 9  1 0 4 ,4 4 9 ,2 0 3  D e c . 1 ,6 8 6 ,4 2 4

T o ta l .......................................9 2 9 ,8 8 6 ,1 1 2  8 3  4 ,5 1 7 ,4 3 3  In c . 9 5 ,3 6 8 ,7 0 4
In c r e a s e , 9 5 ,3 6 8 ,7 0 4 ,  o r  11  4 2 8 -1 0 0 0  p e r  c e n t .
The total number of tons, irrespective of the division over 

which they were moved, and tonnage mileage, aud the rev­
enue derived from the same, on ali lines of the Company, 
were :

l l a t e p e r  ton
T ons. T on s o n e  m ite. E a rn in g s . p e r  m ile .

1 8 9 2 .......................  1 3 ,8 9 3 ,7 4 2  9 2 9 ,8 8 6 ,1 1 2  $ 5 ,5 0 0 .7 9 9  2 2  -592
1 8 9 1 .......................  1 2 ,3 7 6 ,0 3 3  8 3 4 .5 1 7 ,4 3 3  5 ,1 8 2 ,7 6 1  3 7  -621
I n c r e a s e ............... 1 ,5 2 2 ,7 0 9  9 5 ,3 6 3 ,7 0 4  $ 3 1 8 ,0 3 7  85
D e c r e a s e ......................................................................... .......................  *029
P e r c e n ta g e .........1 2  3 0 1 -1 0 0 0  1 1 4 2 8 - 1 0 0 9  6  1 3 8 -1 0 0 0  4  6 7 0 -1 0 0 0

The earnings per mile of road were as follows :
M a in  l in e ...............................................1 4 8  m ile s ....................................................$ 3 1 ,1 5 9  49
S u m m it B ra n ch  R R ........................ 2 0  “    7 ,2 8 0  12
S h a m ok in  D iv is io n .......................... 2 8  “    2 0 ,8 2 9  5 3
E lm ira  “    78  “      1 4 ,5 6 3  3 3
C a n a n d a ig u a  “   1 0 3  “    6 ,9 4 0  95

The tonnage of the main line of the Northern Central Rail­
way increased 1,208,196 tons, with an increase in earnings of 
$95,463 8 8 .

The coal tonnage of the main line in 1892 was 4,331,126 
tons and in 1891 4,019,835 tons—a gain of 331,290 tons. There 
was an increase in trade delivered to the Pennsylvania Rail­
road at Marysville and Rockville of 207,820 tons. There was 
an increase of 4,569 tons to points on the Cumberland Valley 
Railroad. The total coal tonnage to Baltimore was 898,272 
tons—a decrease of 19,814 tons.

The coal tonnage of the Summit Branch Railroad was 617,- 
473 tons in 1892 and 593,612 tons iu 1891 —an increase of 21,861 
tons.

The coal tonnage of the Shimokin Division iu 1892 was 
1,478,708 tons; in 1891, 1,250,292 tons— an increase of 223,508 
tons.

The coal tonnage of the Elmira Division in 1892 was 1.802,- 
390 tons and in 1891 1,593,673 tons—an increase of 205,717 
tons. In the north-bound anthracite trade there was an in­
crease of 39,554 tons, and in the bituminous an increase of 
166,163 tons.

On the Canandaigua Division the coal tonuage in 1893 was 
854,079 tons and iu 1891 990,762 tons—a decrease of 136,683 
tons. There was a decrease of 8,430 ton3 in shipments to Coal 
Point, near Watkins, New York, and a decrease of 128,263 
tons in shipments to other stations.

The aggregate movement of bituminous coal was 2,465,920 
tons—an increase of 223,216 tons, and of anthracite coal 
4,057,937 tons—an increase of 356,593 tons. Ths tonnage of 
both classes amounted to 6,523,857 tons, as against 5,944,049 
for the preceding year, being an increase of 579,808 tons in 
the actual aggregate of coal transported, irrespective of the 
number of divisions over which it was moved.

The main items of tonnage, besides coal and grain, were 
lumber, iron ore, manufactures of iron aud petroleu’n.

The amount of grain received at the elevators at Canton, as 
compared with the previous year was :
1 8 9 2  .................1 9 ,9 4 0 ,9 8 5  b u sh e ls
1 8 9 1 . ' " ' ” " ” 1.......................1 1 ,5 9 8 ,9 3 5  b u sh e ls

A n  in c re a s e  o f ........................................ ......................... —  8 ,3 4 2 ,0 5 0  h u s h e ls
The amount of grain received at the new local elevator, 

No. 2, in the city of Baltimore during the year was 1,377,171 
bushels.

The tonnage mileage shows an increase of 11 428-1009 per 
cent, and the gross receipts from freight traffic an increase of 
6 138-1000 per cent. .

The average receipts from freight on your mam line, leased 
lines and branches were 593-1000 cent per tan per mile—-a de­
crease of 29-1000; the cost per ton per mile was 420-1000 cent 
—a decrease of 38-1000 cent, and the net profit per ton per 
mile was 1 73-100 mills, as against 1 63 100 mills for 1891.

The passenger business for the year shews au increase in 
mileage of 14 81-100 per ceLt] while the revenue received
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therefrom increased $98,447 30, or 8 08-100 per cent. -As ap­
pears from the preceding tables, there was a net profit per 
passenger per mile of 1 71-100 mills, as compared with a 
profit in 1891 of 2 17-100 mills.

The results for the year are quite satisfactory. There was 
a material increase in both the tonnage and ton mileage, and 
a slight increase in the net profit per ton per mile. Dividends 
were paid amounting to eight per cent, and a considerable 
balance was transferred to the credit of your Profit and Loss 
Account.

The gross earnings show a decided increase, the gain being 
$370,721 92, while the expenses show an increase of but 
$195,138 19.

The condition of your property was fully maintained. A 
large amount of work was done in the construction of bridges 
at different points upon the line. The bridge over Charles 
Street, Baltimore, was extended 131 feet in order to provide 
increased track facilities at the Union Station, and the gradu­
ation and masonry for the extension of the bridge over Mary­
land Avenue were also nearly completed. Three iron-girder 
double-track bridges, having an aggregate length of 344 feet, 
were also erected on the Union Railroad in connection with 
the reconstruction and elevation of that line between Canton 
Junction and Biddle Street, in the City of Baltimore, which 
is rapidly approaching completion. Five large and seven 
small girder bridges were erected on the various divisions, 
with an aggregate length of 1,086 feet.

There were laid on the Baltimore Division 2'20 miles of 
second track south from the Marysville yard. There was a 
net increase of 8-84 miles in yard tracks and sidings, the latter 
being laid at various points upon the lines for passing pur­
poses and to accommodate local business, and the former in 
your yard at Canton to accommodate the increasing business 
at that point.

The general condition of the motive power and equipment 
was fully maintained. Twelve engines were condemned dur­
ing the year and their places supplied by new standard 
engines. Seven passenger cars were re-built, and your freight 
equipment was fully maintained.

The total charges to Capital Account for the year amounted 
to $365,148 11, which was made up as follows :

E q u ip m en t—
E ig h t  L o c o m o t iv e s ............................................................$ 7 6 ,9 2 9  12
N in e  P a ss e n g e r  C a rs ....................................................... 5 2 , '-5 0  00

_ ___________ $ 1 2 9 ,5 7 9  12  i
G ra d in g  f o r  S e co n d  T r a c k — F alla  t o  G o ld s b o r o ..................... 22*586  72
S e co n d  T r a c k — M a h a n to n g o  to  G e o rg e to w n  .........................  5 3 ,0 7 9  80
F r e ig h t  C a r R e p a ir  S h o p  a t  C a n to n ...............................................  1 9 ,0 2 0  30
R e a l E s ta te — B a lt im o re  a n d  o t h e r  p o in t s .................................  4 0 ,8 8 2  17

T o t a l ..........................................................................................................  $ 2 6 5 ,1 4 8  11
It will be noted that your motive power and equipment 

were further increased by the addition of eight engines and 
eight passenger coaches, and one combined passenger and 
baggage car.

Six thousand two hundred and nine tons of steel and 166,- 
624 ties were used in maintenance and construction upon 
your lines, including the Union Railroad, and a considerable 
amount of stone ballast put into the track.

A freight car repair shop, a frame building covei ed with 
iron, was erected at Canton, Baltimore, and a number of 
small passenger and freight stations at various points, such 
as Melvale, Ruxton, Sherwood and Shamokin.

The graduation for the second track between Falls and 
Goldsboro, on the Baltimore Division, was prosecuted, and 
4 83-100 miles were put in service on the Susquehanna 
Division, between Mahantongo and Georgetown.

The Allegheny Valley Railway Company, the reorganiza­
tion of which was referred to in the last report, was able to ' 
meet from its own resources the payments due on the five per 
cent bonds given by the former Allegheny Valley Railroad 
Company to the State of Pennsylvania, and the advance of 
$63,333 33 made by jour Company on this account for 1891 
was refunded.

The operating results of the Mineral Railroad & Mining 
Company for the past year show a decided improvement, and 
it was able to refund $76,000 on account of advances made 
in the previous year.

The Elmira & Lake Ontario Railroad, which is operated as 
the Canandaigua Division, shows slightly improved results 
over the previous year.

Through the operations of the Sinking Fund, the amount 
of bonds outstanding under your Consolidated General Mort­
gage was reduced as follows :
S eries  A. a n d  B , 6  p e r  c e n t , d r a w n  a n d  p a y a b le  J u ly  1, 1 8 9 2 ..$ 1 0 2 .0 0 0
S eries  E , 4 ^  p e r  c e n t , i s s u e d ..................................................................... . 8 0 ,0 0 0

N e t  r e d u c t io n .................................................................................................  $ 2 2 ,0 0 0
T h e re  w e re  a lso  p a id  o f f  u n d e r  th e  o p e r a t io n s  o f  th e  S in k in g  

F u n d  S er ies  A  b o n d s  issu e d  u n d e r  y o u r  S e co n d  G en era l
M o r tg a g e , a m o u n tin g  t o .............................................................................  2 7 ,0 0 0

M a k in g  th e  t o ta l  r e d u c t io n  o f  fu n d e d  d e b t  in  1 8 9 2 ___ ____  $ 4 9 ,0 0 0
The statement of the Insurance Fund appended to this re- 

port shows the cost of the assets held therein to be $480,- 
765 94, an increase of $42,932 94 over the preceding year.

Mr. J. G. Searles was appointed Coal Freight Agent May 1, 
1892, and Mr. John B. Thayer. Jr., Division Fieight Agent of 
the Baltimore Division, vice Mr. Searles, promotel.

Your Board has to record, with deep regret, the loss of one 
of its most valued members, Mr. J. N. DuBarrv, who, after a 
life spent in railway service, died suddenly aY his home in 
Philadelphia, December 17, 1892. Mr. DuBarrv, after spend­
ing fifte^i years, tnaiDly in the employment of the Pennsyl­
vania Railroad and other lines now forming a portion of its

system, was appointed General Superintendent of your Com­
pany November 28, 1862, and occupied that position until 
February 25, 1869, when he was elected Vice-President. He 
performed the responsible duties of that office until 1875, 
when he returned to the service of the Pennsylvania Rail­
road, becoming one of its chief executive officers, and dis­
charging the important trusts confided to him with excep­
tional fidelity and efficiency. Mr. DuBarry was elected a 
Director of your Company February 25, 1886, and held that 
position continuously until his death. His long connection 
with your system, and his broad experience in railroad mat­
ters, made his counsels of special value in the management of 
your property.

The following statements of the Treasurer accompany this 
report: Income Account, General Financial Statement and 
Statement of Bonds and Stocks owned by the Company. 
There is also appended to the report the Statement of the In­
surance Fund. Your attention is also called to the reports of 
the General Manager and Auditor, showing in detail the 
operations of the year.

It gives the Board great pleasure to acknowledge the fidelity 
and efficiency with which the various officers and employes 
in the service have discharged their duties duiing the past 
year.

By order of the Board of Directors,
G. B. ROBERTS, President,

P H I L A D E L P H I A  Ac H E A D I N G —C o n t i n u e d  f r o m  p .  3 S 2 .

a lm o s t  i f  n o t  a lto g e th e r . H e  has l o s t  a g r e a t  d e a l o f  m o n e y  in  p r o s ­
p e c t iv e  p ro fits , b u t  h is a c tu a l lo s se s  a re  n o m in a l, i f  a n v . W h en  o n e  o f  
h is  b ro k e rs  in q u ire d  a lo n g  in  D e ce m b e r  a b o u t  R e a d in g , th e  p e o p le  he 
in q u ire d  o f  a d v ised  th e  sa le  o f  th e  s to ck . H a d  th is  a d v ic e  b e e u  ta k e n  
M r. W a n a m a k er  w o u ld  h a v e  beeu  a b o u t  $ 7 0  LOO > r ich e r  to  d a y  th a n  
h e  is . H e h e ld  o n  u n til 1 s t  F r id a y ; th en  h e  s a v e d  h im s e lf ,  b u t  p r e c ip ­
ita te d  i lie sm ash . M r. D o la n , I b e lie v e , d id  n o t  sell u n til S a tu rd a y , 
th o u g h  he m ig h t h a v e  9o id  s o m e  a t th e  sa m e  t im e . M r. W a n a m a k e r  
d isp o se d  o f  h is  s to ck . M l*. D o la n  w a s th e  m o st  a c t iv e  m a n  o n  th e  
b o a r d  < f d ir e c to r s . H e  w a s v e ry  c lo s e  to  .Mr. M cL eod . H e , l ik e  M r. 
W a n a m a k er, is  an  e x c - l l e n t .  c le a r -h e a d e d  b u s in e ss  m an . b u t  w e  d o  n o t  
th in k  th a t  e ith e r  o f  th em  a re  g r e a t  f in a n c ie rs . M r. D o la n  c e r ta in ly  
c a n n o t  b e  c o m p a r e d  w ith  M r. D re x e l,  a u d  y e t  Mr. M c L e o d  s e e m e d  t o  
he g o v e r n e d  m o re  b y  M r. D o la n ’ s  a d v ic e  th a n  b y  th e  f r ie n d ly  s u g g e s ­
t io n s  o f  M r D re x e l  ”

T h is  led  to  a d is cu ss io n  o f  ih e  re la tio n s  b e tw e e n  th e  P r e s id e n t  o f  th e  
R e  u liu g  au d  th e  g re a t  b a n k in g  h ou se , c o n c e r n in g  w h ich  th is  g e n t le ­
m an  se e m e d  to  h a v e  a  p e r fe c t  k n o w le d g e . “ Mr. D re x e l .”  sa id  he, 
“ a n d  Mr. M c L e o d  h a v e  u e v e r  q u a rre le d . T h e ir  r e la t io n s  are  f r ie n d ly ,  
a n d  I am  su re  Mr. D re x e l  re g re ts  e x c e e d in g ly  th e  m is fo r tu n e s  th a t  
h a v e  o v e r ta k e n  th e  c o m p a n y  W h e n  M r. M cL e o d  s u c c e e d e d  M r. C o r ­
b in  as P re s id e n t  o f  t k -  roa d . M r. D re x e l  w a s  b is  tru s te d  a d v is e r  in  a ll 
m a tte rs  o f  t iu a n ce . W h en  h e  b r o a c h e d  th e  s u b je c t  o f  b u ild in g  th e  
R e a d in g  te rm iu a l a t  T w e lfth  and  M a rk et s tre e ts , he v e n t  to  Mr. 
D re x e l.  M r. D re x e l th o u g h t  i t  w a s  a  w ise  u n d e rta k in g , a n d  a f t e r  
ca re fu lly  e x a m in in g  th e  p ro p o s it io n  a d v a n c e d  h im  th e  m o n e y . P r e t t y  
so o n  Mr. M c L e o d  b eg a n  to  b ra n ch  ou t , h is  a m b it io n  w as fire d, he b e g a n  
to  e n te r ta in  v is io n s  o f  g re a tn e ss  a n d  d e v is e d  g r e a t  p la n s . M r. D re x e l ,  
c o n s e r v a t iv e  b u s in e ss  m a n  th a t  h e  is , sh o o k  his h e a d  o v e r  sa m e  o f  th e s e  
p r o je c ts , su g g e s t in g  th a t  i t  m ig h t  b e  b e t te r  to  m a k e  h a s te  a  l it t le  
s lo w ly . M r. M cL e o d  w a s  in  n o  m o o d  f o r  su ch  a d v ic e . H e  h a d  c o m e  to  
b e lie v e  th a t  h e  w a s o n e  o f  th e  r a i lr o a d  k in g s  o f  th e  c o u n tr y , a n d  h ia  
s u cce s s  w a s  a ssu re d .

“ H is  s ch e m e  f o r  c o n s o l id a t in g  th e  w h o le  c o a l  In terests  seemed 
p la u s ib le  a n d , a lth ou g h  M r. D r e x e i ’ s  f irm  h a d  s o m e  m is g iv in g s  as to  
th e  s u cce s s  o f  th e  e n te rp r ise , y e t  th e y  b a c k e d  h im  u p  in  its  e x e c u t io n .  
O th er  sch e m e s  f o llo w e d  ra b id ly . F in a lly  c'am e th e  p u r c h a s e  o f  th e  
P o u g h k e e p s ie  B r id g e . A g a in s t  th is  M r D rex e l a d v is e d  m o s t  s tre n u ­
o u s ly . M r. M cL e o d  w o u ld  n o t  lis ten  to  th e  a d v ic e , h o w e v e r ,  b u t  w e n t  
ah ea d  w ith o u t  M r. D re x e l. H is  e n tra n ce  in to  th e  N ew  E n g la n d  S ta tes  
w a s  p o in te d  o u t  as c e r ta in  to  r e s u lt  in  a n ta g o n iz in g  M r. M o rg a n . T h is  
m a d e  n o  d iffe re n ce  w ith  M r. M cL eod . H e  w e n t  r ig h t  on  f r o m  s te p  t o  
s te p  u n til he h a d  s e v e re d  h is  r e la tio n s  w ith  M r . D rexeL  a n d  h a d  in ­
c u n  ed  th e  h o s t ility  o f  Mr. M org a n . T h e  firm  o f  D re x e l.  M o rg a n  <s C o. 
has n e v e r  b e e n  a r ra y e d  a g a in s t  h im , b u t  th e  in d iv id u a l in te re s ts  o f  M r. 
M o rg a n  h a v e  m a d e  it  n e ce ssa ry  fo r  th a t  g e n t le m a n  to  o p p o s e  th e  
R e a d in g  e x te n s io n . Mr. M cL e o d ’ s g re a t  m ista k e  w a s w h en  h e  a t te m p te d  
fin a n c ie r in g . F o r  th at ta sk  h e  is  u t te r ly  d isq u a lifie d . H e  is a n  a d m ir ­
a b le  ra ilr o a d  m an . H e  u n d e rs ta n d s  th e  p r a c t ic a l  w o rk in g s  o f  a r o a d  
as w e ll as  a n y  m a n  in  th is  c o u n try . P res id en t R o b e rts  o f  th e  P e n n s y l­
va n ia  R a ilr o a d  t o ld  m e  w h e n  M cL e o d  w as m a n a g e r  o f  the R e a d in g  
th a t  h e  w a s  o n e  o f  th e  b e s t  ra ilr o a d  m en  in th e  w o r ld ,  a u d  h a d  h e  b een  
sa tis fied  to h a v e  a tte n d e d  to  th e  w o rk in g s  o f  th e  r o a d  a n d  le f t  its  

, fin a n ce s  to  o th e rs  h e  w o u ld  h a v e  b e e n  fa r  b e t te r  o f f  to  d a y . W hen  he 
l e f t  Mr. D re x e l  h e  l e f t  th e  d o m a in  w h ere  so u n d  b u s in ess  p r in c ip le s  
o p e ra te  a n d  e n te r e d  th e  s p e c u la t iv e  a ren a . I I i«  c a re e r  th e re  w a s  
m e te o r ic ,  a s  m ig h t  h a v e  b e e n  p r e d ic te d  o f  a  m a u  w h o  h a d  n o  f itu ess  to  
d ea l w ith  grea t  fin a n c ia l p ro b le m s . B u t  th e re  is  n o  r e jo ic in g  o v e r  M r. 
M cL e o d ’ s d o w n fa ll .  E v e ry  o n e  b e lie v e s  th a t  h e  is h o n e s t  a n d  p o o r .  
In d e e d , l d o u b t  i f  h e  is  w o rth  $ 2 5 ,0 0 0  a ll t o ld  to  n ig h t .”  ‘  * * *

“ The r e c e iv e r s h ip  q u e s t io n  w a s  se tt led , as  e v e r y b o d y  e x p e c t e d  i t  
w o u ld  b e  s e tt le d , w h e n  it  w a s  first d iscu sse d . C h ie f  J u s t ie e  P a x s o n  is 
an  id ea l m an  f o r  th e  p o s it io n . H e  is  w e a lth y , a b le , k n o w s  a ll a b o u t  
the p r o p e r ty  a n d  h a s  th e  c o n fid e n ce  o f  th e  c o m m u n ity , a n d  th e  sa m e  
m ig h t  he sa id  o f  M r. W ilb u r, P re s id e n t  o f  th e  L eh igh  V a lle y  R a ilr o a d . 
T h ese  tw o  m e n  w ill h a v e  c o n t r o l  a u d  M r. M c L e o d  w il l  co n fin e  h im se lf  
t o  th e  o p e r a t io n  o f  th e  R e a d in g  sy stem . T h e  e ffo rt  h e  m a d e  w a s an  
a m b itio u s  on e , b u t  it  w a s  n o t  b a sed  o n  s o u n d  b u s in e ss  p r in c ip le s . I t  
r e q u ire d  m o n e y  to  ca rry  i t  o u t  s u c c e s s fu lly , fa r  m o re  m o n e y  th a n  he 
c o u ld  c o m m a n d . M r. G e o rg e  M. P u llm a n , o f  p a la c e  ea r  fa m e , b a c k e d  
h im  in  h is  N e w  E n g la n d  v e n tu re , b u t  M r. P u llm a n , l ik e  M r. W a n a ­
m a k e r  a n d  M r. D ola n , d id  n o t  s ta n d  b e h in d  h im  w h en  th e  c r u c ia l  te s t  
ca m e. In  b r ie f, M r. M c L e o d ’ s fa ilu r e  m a y  be  a t t r ib u te d  to  th e  s e v e r ­
a n ce  o f  h is  r e la t io n s  w ith  D re x e l ,  M o rg a n  & Co. A s lo n g  as h e  r e ­
m a in ed  u n d e r  th is  w in g , a n d  as lo n g  as h e  w a s  g u id e d  b y  th e ir  a d v ic e , 
h e  p r o ce e d e d  w ith  s a fe ty ; b u t  w h e n  h e  b r a n c h e d  o u t  o n  s p e c u la t iv e  
lin es  a n d  a c c e p te d  as g u id e s  m e n  o f  less  e x p e r ie n c e  a n d  tra in in g , h is 
fa ilu re  w a s  o n ly  a  q u e s t io n  o f  t im e . M r. D r e x e l  n e v e r  b e l ie v e d  in  th e  
p a y m e n t  o f  d iv id e n d s  u n less  i t  w a s  r e a lly  e a rn e d . B u t M r. M cL e o d  
in s is te d  o n  b o r r o w in g  m o n e y  f o r  th is  p u rp o s e , h o p in g  t o  ra ise  th e  p r ic e  
o f  th e  s to ck . In s te a d  o f  h a v in g  th is e ffe c t , i t  s e n t  th e  s to c k  tu m b lin g  
d o w n , as a n y  e x p e r ie n c e d  sp e c u la to r  m ig h t  h a v e  p re d ic te d .

“ In  b r ie f ,  Mr. M cL e o d  h a s  d is p la y e d  tre m e n d o u s  e n e r g y , b u t  less  
d is c re t io n ; g re a t  e n te rp r ise , b u t l it t le  s o u n d  fin a n c ia l  sk ill; m a r v e lo u s  
a u d a c ity  in  th e  c o n c e p t io n  a n d  e x e c u t io n  o f  h is  v a s t  s ch e m e s , b u t  a 
d e p lo ra b le  la c k  o f  b u s in e ss  p r u d e n c e  a n d  c o n s e r v a t is m .”

Postal Telegraph.—The following directors have been 
elected : Albert B. Chandler, E hvard C. Platt, Charles C. 
Adams, George W. Dunn and Wilbur L. Stanger. Thr direc­
tors elected the following officers : President, Albert B. 
Chandler ; Vice-President, Edward C. Platt ; Secretary, 
Charles C. Adams ; Treasurer, George R. Williamson.
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% \ i t  C o m m e r c i a l  j i n x e s .

C O M M E R C I A L  E P I T O M E
F r i d a y  N i g h t , February 24, 1893.

General business improves very slowly and preparations for 
spi ing trade have made less progress than at corresponding 
time last year. Operators are perplexed by the non-action ô  
Congress on important measures relating to financial and 
con mercial affairs, and dealings have in consequence become 
restricted to the limit of immediate necessities. Severe 
weather conditions also act as an important influence upon 
business, another addition to the remarkable storms of the 
season having during the current week greatly impeded the 
movement of meichandise in the Northern-Middle latitudes. 
Reports of injury to fall-sown crops have been circulated, but 
apparently for speculative purposes, as no confirmation of seri­
ous damage is received. Foreign demand for breadstuffs ap­
pears slightly more promising. The scarcity of swine has so 
increased the cost of the product thereof that both home con­
sumption and export trade is greatly curtailed.

Lard on the spot has been dull and prices have declined" 
closing weak at 12'S7%c. for prime City, 13c. for prime West­
ern and 13'30c. for refined for the Continent. The specula­
tion in lard for future delivery in this market has been dull 
and i rices have made a moderate decline, due to an increase 
in the receipts of swine at primary points and in sympathy 
with weaker advices from the West. The close was easy. 

d a il y  closing  p r ic e s  o f  l a r d  f u t u r e s .
Sat. H on . T u et. W ed. T h ur. S ri.

M a rch  d e l iv e r y ................ o. 1 3 -1 0  1 3 1 0  l S - l f i  & tij 1 3  0 0  1 2 -95
M a y  d e liv e ry .................... .o . 1 3 -1 0  13-10- 1 3 -1 5  £  °  12 -85  12-95
J u ly  d e l iv e r y .................. .0 .1 2 -8 5  1 2 -7 0  1 2 -7 5  • . 1 2 -4 7  12-10

Pork has been in slow demand and values are a trifle lower 
and easy, closing at §19 50@$19 75 for old mess, $20(5$20 25 
for new mess, $22@$24 for short clear and $20 50,a .$21 for 
family

Cut meats have been quiet and*tbe close was easy at 11 >,jC<? 
ll% c. for pickled bellies, 14@ 14%Jc. for pickled hams and 
10c. for pickled shoulders. Beef is quiet and easy at $7 50@ 
$8 for extra mess, $ 8 6  $10 for packet, $;0@$13 for family and 
$176 $20 for extra India mess. Beef hams are easier at 
$20 50. Lard steaiine is quiet and easier at 13%@14c. Oleo­
margarine stearlne is dull at 1261214c. Cotton seed oil closed 
dull and weak with sellers at 50c. Tallow closed dull and 
easy at 8c. asked. Butter is dull and a liifle easier at 20@28c. 
for creamery. Cheese is quiet but steady at 10J£@ 12c. for 
State factory, full cream.

Coffee remained under neglect and could only be sold at a 
concession on value, but holders abstained from urging the 
market. Rio is quoted at 17%618c. for No. 7 ; good Cucuta 
at 22]4c. and interior Padang at 27@27%c. Contracts for fu­
ture delivery have been dealt in somewhat carefully and 
principally upon European orders. Prices fluctuated moder­
ately, with tendency at the close rather steadier through in­
fluence of local manipulation. The following are the filial 
asking prices :
F e b .......................17 -4 5 o . I M a y ......................1(5-900. I S e p t .........................16-70C.
M c b .......................17 -400 . J u n e ....................... 1 6 '8 0 e . O c t ........................1 6 -60c.April.................... 1 7 -0 5 e . I J u l y ..................... 16-75C . I D e e ...........................16 -40o.

Raw sugars were in comparatively full supply and cost de­
clined a fraction, but at the shading business is increasing. 
Centrifugal quoted at 3%c. for 96 deg. test and Muscovado 
at 3c. for 89 deg. test. Refined sugars underwent no further 
important change in price but of iate have commenced to at­
tract more attention; granulated quoted 4 13-16c. Other 
staple groceries dull and prices easy,

Kentucky tobacco has been in fair demand for the l o w  
grades for export at full prices; sales have been about 350 hhds. 
Seed leaf tobacco has been quiet but steady; sales for the 
week 1,400 cases, as follows: 500 cases 1891 crop, State Ha­
vana, 12® 18c.; 300 cases 1891 crop, Zimmer’s, 12(31334c.; 100 
cases 1890 crop, Wisconsin Havana, private terms; 150 cases 
1891 crop, Wisconsin Havana, 8 % 6  10c.; 150 cases 1891 crop, 
Ohio, 8 (a llc,; 50 cases 1891 crop, Wisconsin seed leaf, private 
terms, and 150 cases sundries, 6 %@35c.; also 600 bales Ha­
vana, 72c.6§l 10, and 300 bales Sumatra, $2 806 $4 10.

Straits tin has continued very quiet, but to-day prices were 
advanced in response tostronger advices from abroad, and the 
close was steady at 20-30c. The sales for the week were 
small, not reaching a total of 50 tons. Ingot copper has been 
quiet and prices have been lowered a trifle, but the close was 
steady at 11 -95c. for Lake. Lead is dull and a shade easier, 
closing at 3-95e. for domestic. Pig iron has been without 
change and quiet at $12 75@$15 50.

Refined petroleum has been firm but quiet at 5-30c. in bbls., 
2'80c. in bulk and 6-15c. in cases; crude in bbls. moderately 
active and firm at 5-50c., in bulk, 3c.; naphtha, 5%c. Crude 
certificates have further advanced and the close was firm at 
etc. bid. Spirits turpentine has been dull and prices have 
declined under excessive supplies, closing easy at 3 i * 4 @ 3 4 % c .  
Rosiiis have been quiet, but prices have made a slight further 
improvement and the close was firm at $1 45 6)1 50 for com- 
mon to good strained. Wool has been quiet, but the supply 
is limited and prices a’ e firm. Hops have been dull and weak.

C O T T O N .

F r i d a y , P. M., February 24, 1893, 
T h e  M o v e m e n t  o f  t h e  C h o p , as indicated by our telegrams 

from the South to-night, is given below. For the week ending 
this evening the total receipts have readied 65,496 bale-, 
against 68,920 bales last week and 81,163 bales the previous 
week, making the total receipts since the 1st o f Sept., 1892 
4,283,350 bales, against 6,072,984 bales for the same period < f  
1891-2, showing a decrease since Sep. 1,1892, of 1,789,634 bales.

R ece ip ts  at— Sat. M on. Tries.• W ed. T h u rs. F ri. T ota l.

G a lv e s t o n .......... 4 ,1 9 4 2 ,3 8 2 2 ,9 5 7 3 ,2 3 9 7 8 3 3 ,2 4 9 1 6 ,8 0 4
E l P a s o ,  & o .. . ........... . . . . . . . . . . . . ........... 1 ,3 4 2 1 ,3 4 2

N ew  O r le a n s . . . 5 ,7 4 9 5 ,1 6 8 8 ,9 0 9 2 ,9 6 2 ( 2 ,3 8 0 78 3 2 5 ,9 5 1
M o b ile .................. 25 2 24T 9 2 3 108 152 143 1 ,8 2 2
F lo r id a ................. . . . . . . . . . . . .
S a v a n n a h .......... 66 2 1 ,631 1 ,7 1 4 4 9 3 1 ,2 2 6 1 ,3 4 9 7 ,0 7 5

B r n n s w ’ k , &o. . . . . . . . . . . . . . . . . . . 18 7 1 8 7
C h a r le s to n ......... 2 6 7 3 5 4 49 254! 2 6 5 36 1 ,2 2 5

P o r t  R o y a l,& o .......... . . . . . . . . . . . . ........... ..........
W i lm in g to n ___ 43 34 45 73 91 2 8 6

W a sh ’g t o n .A o ........... . . . . . . . . . ........... 15 15
N o r fo lk ................. 1 ,3 3 5 1 ,2 4 8 18 3 1 ,1 3 5 9 1 8 149 4 ,9 6 8

W e st P o i n t . . . 4 8 6 1 0 5 7 3 22 100 5 4 0 1 ,8 9 3
N ’ w p ’ t N ’ s.& o. .......... . . . . . . . . . . . . . . . . . . ___ _ 261 261

N ew  Y o r k ........... . . . . . . ........... ........... ........... ..........
6 6 0 154 4 5 7 4 0 9 64 1 ,7 4 4

B a lt im o r e ..........
| 4 2 7 4 2 7

P h lla d e lp h ’ a .& o 3 5 0 5 0 1 4 7 ........ *1 2 2 4 7 2 5 1 ,4 9 6

o t a l s t h ls w e e k 1 3 ,5 6 0 1 1 ,8 7 5 1 5 ,9 5 7 8,6221 6.121 9 ,3 6 1 6 5 ,4 9 6

The following shows the week’s total receipts, the total since 
Sept. 1,1892, and the stock to-night, compared with la3t vear.

R ece ip ts  to 
Feb. 24.

1 8 9 2 -9 3 . 1 8 9 1 -9 2 . S to c k .

T h is
W eek.

S in ce Sep. 
1 ,1 8 9 2 .

This
W eek.

S in ce  Sep. 
1 , 1 8 9 1 . 1 8 9 3 . 1 3 9 2 ..

G a lv e s t o n . . . 1 6 ,8 0 4 9 5 1 ,2 8 5 1 5 ,9 4 0  1 ,0 3 2 ,9 9 6 8 0 ,0 0 8 77 ,4 6 5 -
E l P a so , A c . 1 ,3 4 2 4 0 ,1 2 8 637 , 3 0 ,6 1 8 2 ,1 6 2 _

N ew  O rlea n s . 2 5 ,9 5 1 1 ,2 9 0 ,8 6 3 6 9 ,9 9 6  2 ,0 9 9 ,6 2 7 3 3 1 ,7 3 5 4 4 1 ,6 3 0
M o b ile ............ 1 ,8 2 2 1 5 0 ,5 3 4 3 ,0 9 5 2 3 8 ,1 1 4 3 2 ,4 3 5 3 5 ,2 5 7
F lo r id a .......... 2 6 .8 2 7 6 2 2 ,9 6 8 ......... . . - m
S a v a n n a h . .. 7 ,0 7 5 6 7 8 ,2 3 7 1 1 ,2 0 4  8 8 1 ,6 4 5 7 9 .9 7 2 7 4 ,9 9 4

B r u n s .,  <to. 187 1 3 9 ,4 5 0 2 ,2 7 3 1 5 1 ,7 1 9 4 ,1 0 0 7 ,0 0 0
C h a r le s t o n . . 1 ,2 2 5 2 5 7 ,9 8 9 4 ,8 3 7 4 2 6 ,2 5 7 4 0 ,8 9 9 5 5 ,3 6 0

P . R o y a l,& o 4 2 5 11 3 1 ,4 3 3
W ilm in g t o n . 2 8 6 1 5 3 ,5 7 2 1 ,2 6 9 1 4 7 ,3 7 3 1 0 ,2 8 4 1 0 ,5 1 9

W a sh ’ tn ,(to 15 7 3 0 61 2 ,2 6 2
N o r fo lk .......... 4 ,9 6 8 2 2 0 ,2 0 3 6 ,0 2 6 4 3 6 ,7 4 9 4 6 ,7 1 8 4 3 ,3 5 6

W e s t  P o in t . 1 ,8 9 3 1 7 7 ,7 4 1 4 ,6 5 6 2 7 4 ,4 1 4 7 ,5 2 4 1 1 ,0 9 5
N w p tN .,< tc 2 6 1 1 6 ,8 6 8 4 ,8 2 9 3 9 ,3 5 0 165 6 ,5 1 3

N ew  Y o r k .  . 3 2 ,0 8 5 5 ,5 5 2 6 7 ,9 8 6 2 9 5 ,9 5 4 4 0 2 ,7 2 6
B o s to n ............ 1 ,7 4 4 6 8 ,2 1 5 7 ,3 2 6 9 4 ,0 1 9 1 8 ,6 1 4 1 6 ,0 0 0
B a lt im o r e . . . 4 2 7 4 3 ,9 8 8 2 ,4 0 3 6 5 ,5 4 6 1 3 ,5 4 9 3 1 ,8 0 8
P h ll’ d e l ’ a , &o 1 ,4 9 6 3 4 ,2 1 0 2 ,4 4 5 5 9 ,3 7 8 1 3 ,7 7 7 1 4 ,9 6 3

T o t a ls .......... 6 5 ,4 9 6 4 ,2 8 3 ,3 5 0 1 4 2 ,6 6 8 6 ,0 7 2 ,9 8 4 9 7 7 ,8 3 6 1 ,2 2 3 ,6 8 6

I n  order that comparison may be made witii other year, w a 
give below the totals at leading ports for six seaons.
S eeeip ts  a t— 1 8 9 3 . 1 8 9 2 . 1 8 9 1 . 1 8 9 0 . I 1 8 8 9 . 1 8 8 8

G a lv ’ s to n , &c 1 8 ,1 4 6 1 6 ,5 7 7 1 1 ,9 6 2 8 ,6 5 1 1 3 ,1 7 0 4 ,8 0 2
N ew  O rlea n s 2 5 ,9 5 1 6 9 ,9 9 6 3 5 ,3 1 6 2 7 ,9 7 2 2 2 ,4 0 7 2 3 ,7 2 9
M o b ile ............ 1 ,8 2 2 3 ,0 9 5 5 ,2 5 3 705 2 ,2 7 9 2 ,2 5 7
S a v a n n a h . . 7 ,0 7 5 1 1 ,2 0 4 2 1 ,2 6 2 1 2 ,0 6 7 8 .2 7 9 5 ,2 6 5
C h arl’ s t ’n .& c 1 ,2 2 5 4 ,9 5 0 9,131 2 ,3 6 0 3 ,8 5 4 4 ,9 6 0
W llm ’ g t ’ n ,(tc 301 1 ,3 3 0 2 ,3 6 2 1 ,457 ! 9 8 0 5 4 0
N o r fo lk .......... 4 ,9 6 8 6 ,0 2 6 9 ,5 3 4 3 ,3 2 3 6 ,1 8 0 6 ,0 8 5
W ’ t  P o in t ,  <fee 2 ,1 5 4 9 ,4 8 5 1 3 ,8 9 5 7 ,0 5 9 15 ,8  7 2 6 ,5 7 0
A ll o t h e r s . . . 3 ,8 5 4 2 0 ,0 0 5 1 8 ,1 8 1 2 2 ,5 1 4 ' 2 3 ,5 7 2 1 1 ,3 5 4

Tot. th is  w eek 6 5 ,4 9 6 1 4 2 ,6 6 3 1 2 6 ,8 9 6 8 6 ,608 , 9 6 ,5 9 3 6 5 ,5 6 2

S in oe  S ep t. 1 . 4 2 8 3 .3 5 0 6 0 7 2 ,9 8 4 5 8 0 9 ,3 9 2  5 3 7 2 ,4 6 9  4 9 2 9 ,3 2 7 4 9 0 1 ,4 5 9

The exports for the week ending this evening reach a total 
of 64,469 bales, of which 40,153 were to Great Britain, 5,177 
to France and 19,140 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1892._______

Export e 
from —

W eek  Ending Feb. 21. 
Exported to—

From Sept. 1,1892, to Feb  
Exported to—

24,1893 .

Great
BriVn. Franc t

Conti­
nent.

Total
Week.

Great
Britain. France

Conti­
nent. Tot«L

3,658 4,251 7,909
500

424,991
17,069

122,873 111,185 039,049
Velasco, &c.... BOO 18,268 35,337
New Orleans. 
Mobile & Pen. 
3avannah ....

16,800 8,794 25,594 373,651
40,441
61,711

237,797 241,659 853,107 
40,44 L

305,77724.727 219,339
Brunswick ... 57,776 2,18' 20.149 80,405
Charleston... 2,050 2,050 86.694 7,900 91,205 135,859
Wilmington.. 74,102 57,929 132,031
Norfolk.......... 7,410 3,125 10,565 65,93 21.523 80,459
West Point..
* portNws, &r 
cew York....

864
3,237

52,230
6,662

249,290

7,700 59,936
6,003

926 4,K1 8,284 12,234 64,023 325,547
Boston ......... 2,588 50 2,638 120,583 2,913 123,490
Baltimore— 5,095 500 5,595 71,302 4,860 59,031 135,843
Philadelp’a.&c 470 470 7,546 100 7,046

Total............ 40,152 5,177 19,140 64 469 l,702.v-90 412,871 945,754 3,001,595

Total. 1891-92. 45.116 24 503 35.793 105,412 2,590 871 519.878 1.231.926 4,312,078-
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Oarev, Yale & Lambert. 24 Beaver Street.

F eb .  2 4  a t—

O n S h ip b oa rd , n o t  c le a r e d —f o r
L ea v in g

Stock..G rea t
B r ita in . F ra n ce . O ther

F o re ig n
C oa st­
w ise. T ota l.

N e w  O r l e a n s . . .
G a lv e s t o n ..........
S a v a n n a h ...........
C h a r le s t o n . . . .
M o b i le ..................
N o r f o lk ................
N e w  Y o r k ..........
O th e r  p o r t s ___

T o t a l  1 8 9 3 . . .

6 ,5 4 9
3 ,9 5 9
N on e .
N o n e .
N on e .
6 ,0 0 0
2 .9 5 0

1 1 ,0 0 0

1 7 ,7 7 0
3 ,4 6 3
N on e .
N one.
N on e .
N o n e .

4 9 5
N o n e .

1 8 ,2 2 3
7 ,7 5 3
&-,000
6 ,5 0 0
N o n e .
3 .0 0 0  
5 ,0 5 0
9 .0 0 0

8 2 7
2 ,5 9 5
1 ,3 0 0

100
N o n e .

1 4 ,0 0 0
N o n e .
N on e .

4 3 ,3 6 9
1 7 ,7 7 0

6 .3 0 0
6 ,6 0 0
N on e .

2 3 .0 0 0  
8 ,4 9 5

2 0 .0 0 0

2 8 8 ,3 6 6  
6 2 ,2 3 8  
7 3 ,6 7 2  
3 4 ,2 9 9  
32 ,4  3 5  
2 3 ,7 1 8  

2 8 7 ,4 5 9  
5 0 ,1 7 5

3 0 ,4 5 8 2 1 ,7 2 8 5 4 ,5 2 6 1 8 ,8 2 2 1 2 5 ,5 3 4 8 5 2 ,3 6 2

T o ta l  1 8 9 2 . . .  
T o t a l  1 8 9 1 . . .

5 9 ,4 7 7
6 1 ,5 1 9

2 0 .9 3 2
3 ,1 8 2

5 6 ,9 1 4
6 5 ,3 5 2

1 3 ,4 9 5
1 2 ,2 4 2

1 5 0 ,8 1 8
1 4 2 ,2 9 5

1 ,0 7 7 ,8 6 8
6 1 6 ,0 7 3

Speculation iD cotton for future delivery at the market has 
found greater attraction, resulting in a more generally active 
business. The course of legislation upon the so-called Anti- 
Option bill has been accepted as indicating that the measure 
will fail to become a law ; and the advices from England 
created hopes of an early revival of consumption until Friday, 
when the reports were of a contrary character. In conse­
quence of the features mentioned the inclination of operators 
was in favor of the bull side. The current week opened on 
Saturday with quite a feverish tone, but resulting in a net 
gain of lo points during the short session of the Exchange. 
The strengthening of demand was caused by quite promising 
advices predicting an early settlement of labor troubles in 
Lancashire, and information of a similar character on Monday 
sustained the market against an attack from the “  bear” ele­
ment, and after a decline at the opening prices closed at 3 
points net gain. During Tuesday there were many fluctua­
tions, finally resulting in a still further advance of 6 points, 
the foreign markets appearing quite promising. Wednesday 
was observed as a close holiday. Yesterday the market opened 
with a sharp advance of 15 to 16 points, stimulated by a report 
that the Anti-Option bill had been practically killed in effort 
to get it before the House, and that the Lancashire strike was 
virtually settled. A fiat contradiction of the latter report 
came during the afternoon, under which the advance entirely 
disappeared. To-day reports from abroad are variable, but 
on the whole indicate no positive arrangement for settlement 
of strike, and the market is lower. Cotton on the'spot has ad­
vanced y s c . but sold slowly. Middling uplands 9J^c.

The total sales for forward delivery for tne week are 1,334,400 
bales. For immediate deli very the total sales foot up this week 
1,012 bales, including 650 for export, 362 for consumption, 
—  for speculation and —  oh contract. The following are 
the official quotations for each day of the past week— 
February 18 to February 24.

U P L A N D S . S a t . M o n T u e s W e d T h . F r i ,

O r d in a r y ................................... 9  lb .
B tr lo t  O r d in a r y .................................
G o o d  O r d in a r y ...................................
B tr lo t  G o o d  O r d in a r y .....................
L o w  M id d lin g .....................................
B tr lo t  L o w  M id d lin g .......................
M id d l in g ................................................
G o o d  M id d lin g ...................................
B tr lo t G o o d  M id d lin g .....................
M id d lin g  F a ir ............ .......................
F a i r . . . . . ................................................

6 » le

h lh8 mb
S38
8 %
9
S h e  
9  hi 
911,6 

101 ,8  
101 ,6

613 ,r,

S h e
83s
8 %
9
9 h e
913
91*16

101,6
10 i I8

6 7s
7 q
8 ‘-e
81,6
81318
9 h e
9 h
9 h e
9 %

1 0 ie
10k !

7-
c
&

6 78
7 H
8 %
8 i f «
813.6
91.6  
9 h  
9 9 16934

1 0 i«
1 0 k,

6 7a
7 q
8*8
S h e
813,(,
91 ,6
9 H
9 0 , ,
934

I0 k i
1013
F r iG U L F . S a t . M o n T u e s W e d T h .

O r d in a r y ........................ ........... 9  lb .
B tr lo t  O r d in a r y ..................................
G o o d  O r d in a r y ..................................
S t r ic t  G o o d  O r d in a r y .....................
L o w  M id d lin g .....................................
B tr lo t L o w  M id d lin g ......................
M id d lin g ................................................
G o o d  M id d lin g ...................................
B tr lo t  G o o d  M id d lin g .....................
M id d lin g  F a ir .....................................
F a i r . .  ....................................................

7116 
7 7ie 
8 ; ,o
8 ^
9
9 j4
91,6
9 %
91016

10^,6
1011,6

71 ,8
! - > «8°16
8^8
9
9 h
91.6  
9 ?t
910.6 

190,6 
1011,8

7%
7 h
83g
811,6
9 } ie

9°4C

, r ie
1038
103t

faa
£
0
fa

7 %
71.3
8 %
8 ‘ h e  
9*16

l 4 8

i S ‘ 8“
1030
1034

7 %
7ka
8 %
811,0
9*16

9 "4“

i o U,B
1030
1034

S T A IN E D . S a t . M o n T u e s W e d T i t . F r i .

B o o d O r d i n a r y ........................9  lb .
B Jrlot G o o d  O r d in a r y .....................
L o w  M id d lin g ......................... ............
M id d lin g ................................................

6 5,fl
615,6
713,0
8 %

6 o ,e
615,6
713le
8 %

6 %
7
7?s81316

H o li ­
d a y .

63s
7
7^8
8 1S16

63q
7
7 78
8 1316

M A R K E T  A N D  SA LE S.
The total sales of cotton on the spot and for future delivery 

each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a  column which shows at a glance how the market closed on 
same days.

SPOT MARKET 
CLOSED.

SALES OP SPOT AND CONTRACT.
Sales oj 
Futures.E x­

port.
Oon-

SUTiip.
Spec-

uVVn
Con­
tract. 1 otal.

Bat’d a y . Quiet at l ie  adv.
M onday S te a d y ...............
T uesday Quiet at lie  adv. 
W ed ’ d a y .............................

500 1 3 i  
128 

.. H oli

; ; ; ; 63‘ i
128

2 2,300 
194,500 
288,900

T hur’d’ v D u l l ____________ 150 103 253 402,000
296,700F r id a y ..

T o t a l . ................... C=>0 362 ....1  . . . 1 .O’ 2 1 SS4.4-*-
T h e  S a l e s  a n d  F r i o  a s  o f  F u t u r e s  a r e  s h o w n  b y  t h e  
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The following exchanges have been made during ch9 week:
*08 pci. t o  e x c h . 5 0 0  M a y  f o r  J u n e . *31 p d . to  e x c l i.  6 0 0  M oll, f o r  J u n e .  
*20 p d . t o  e x c h .  3 ,1 0 0  M c h .fo r  M ay. *11 p d . to e x c h .  2 ,1 0 0  M ch, f o r  A p r .
* 10 p d . to  e x c h .  4 ,9 0 0  M ch  f o r  A p r . E v e n  1 0 0  M ch . fo r  N ov .
*21 p d . t o  e x c h .  1 ,0 0 0  M ch. f o r  M a y . 19 p d . to  e x c h .1 ,0 0 0  M ch . f o r  M a y . 
•11 p d . to  e x e h . 6 0 0  M ch . f o r  A p r . *10 p d . to  e x c h .  4 0  > M ch  f o r  A p r . 
*30 p d .t o  e x c h .  1 0 ,0 0 0  M c h .fo r  .T’n e  *20 pd . to  e x c h .  1 ,3 0 0  M ch . f o r  M a y  
*30 p d , to  e x c h .  1 ,9 0 0  M ch . f o r  A u g . *09 p d . to  e x c h .  5 0 0 . M ch. f o r  O ct . 
3 0  pd. to  e x c h . 1 0 ,4 0 0  M c h .fo r  J ’n o  ’ 10  pd . t o  e x ch . 3 0 0  A p r . f o r  M a y . 

*•£2 p d . to  e x c h .  6 ,6 0 0  M ch . f o r  M a y . *09 p d . to  e x c h . 1 0 0  M a y  fo r  J u n e . 
•2 i p d .  to  e x c h .2 1 .7 0 0  M c h .fo r  M a y  *12 p d . to  e x c h .  1 ,5 0 0  M c h .f o r  A p r .  
*33 p d . to  e x c h .  5 0 0  M ch . f o r  A u g .

T h  b V i s i b l e  Su p p l y  o f  C o t t o n  to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Feb. 24), we add the item of exports from 
the’Dnited States, including in it the exports of Friday only.



F e b r u a r y  25, 1893 .J T H E  CH R O N ICLE, 339
1 8 9 3 . 1 8 9 2 . 1 8 9 1 . 1 8 9 0 .

B lo c k  a t  L iv e r p o o l ...........b a le s . 1 ,6 5 2 ,0 0 0  1 ,6 9 0 ,0 0 0  1 ,1 1 2 ,0 0 0  1 ,0 1 3 ,0 0 0
S to c k  a t  L o u d o n ............................. 5 ,0 0 0 8 ,0 0 0 1 8 ,0 0 0 13 ,000

T o ta l  G re a t  B r ita in  s t o c k . 1 ,6 5 7 ,0 0 0  1 ,6 9 8 .0 0 0  1 ,1 3 0 ,0 0 0  1 ,0 5 6 .0 0 0
8 cook  a t  H a m b u r g ......................... 3 ,0 0 0 2 ,2 0 0 3 ,6 0 0 1 ,9 0 0
8  cook a t  B r e m e n ............................. 1 7 2 ,0 0 0 1 4 ^ ,0 0 0 1 6 0 ,0 0 0 1 2 5 ,0 0 0
S to c k  a t  A m s te r d a m .................... 1 6 ,0 0 0 2 5 ,0 0 0 2 1 ,0 0 0 6 ,0 0 0
S to c k  a t  R o t te r d a m ..................... 20 0 3 0 0 5 0 0 3 0 0
S took  a t  A n tw e r p ........................... 8 .0 0 0 5 ,0 0 0 7 ,0 0 0 6 ,0 0 0
S to c k  a t H a v r e . .............................. 4 2 7 ,0 0 0 2 8 6 ,0 0 0 2 3 5 ,0 0 0 173 ,0 0 0
S to o k  a t  M a r s e il le s ........ .............. J 0 ,0 0 0 7 ,0 0 0 5 ,0 0 0 3 ,0 0 0
S took  a t  B a r c e lo n a ....................... 9 8 ,0 0 0 8 4 ,0 0 0 7 0 ,0 0 0 9 8 ,0 0 0
S tock  a t  G  • . >u.„........................... 1 2 ,0 0 0 1 1 ,0 0 0 1 6 ,0 0 0 2 0 ,0 0 0
S to o k  a t  T r i e s t e .............................. 9 ,0 0 0 4 3 ,0 0 0 1 4 ,0 0 0 14 ,001

T o ta l  C o n tin e n ta l s t o c k s ......... 7 5 5 ,2 0 0 5 8 1 ,5 0 0 5 3 2 ,1 0 0 4 1 7 ,2 0 0

T o ta l E u ro p e a n  B took s____  2 ,-112 ,200  2 ,2 7 9 ,5 0 0  1 ,6 6 2 ,1 0 0  1 ,5 0 3 ,2 0 0
1 0 0 .0 0 0  7 5 ,0 0 0
2 4 8 .0 0 0  5 5 3 ,0 0 0

3 8 ,0 0 0  ' 3 8 ,0 0 0
9 7 7 ,8 9 6  1 ,2 2 8 ,6 8 0  
4 3 8 ,8 9 4  5 2 2 ,7 4 6

1 1 ,1 6 4  2 3 ,9 4 0

1 8 0 ,0 0 0
4 6 5 ,0 0 0

4 4 ,0 0 0
7 5 8 ,3 6 8
4 1 0 ,6 8 7

2 8 ,1 8 2

I n d ia o o t t o n  a f lo a t f o r  E u r o p e .
A m o r , c o t t ’ na, floa t  f o r E u r o p e .
E g y p t ,B ra a D ,A c . ,a f l t fo r E ’r p e  
B tock  In  U n ite d  S ta te s  p o r t s . .
S t o o k ln  U . 8. In te r io r  t o w n s . .
U n ite d  S ta te s  e x p o r t s  t o -d a y .

T o ta l  v is ib le  s u p p ly ............. 4 ,2 2 6 ,1 5 4  4 ,7 2 0 ,8 7 2  3 ,5 4 8 ,3 1 7  2,
O I th e a b o v e ,  t h e t o t a ls o f  A m e r ica n  a n d o tb e r d e s c r ip t io n s a r e a s  

A m e r ic a n —
L iv e r p o o l  s t o c k . ...............b a le s .  1 ,4 0 6 .0 0 0  1 ,4 4 5 ,0 0 0  8 1 1 ,0 0 0
C o n tin e n ta ls t o o k s ......................... 6 5 6 ,0 0 0  4 7 5 ,0 0 0  4 1 5 ,0 0 0
A m e r io a n  a f lo a t  f o r  E u r o p e . . .  2 4 8 ,0 0 0  5 5 3 ,0 0 0  4 6 5 ,0 0 0
U n ited  S ta tes  s t o c k ....................... 9 7 7 ,8 9 6  1 ,2 2 8 ,6 8 6  7 5 8 ,3 6 3
U n lt e d S t a t e s in t e r io r s t o e l is . .  4 3 8 ,8 9 4  5 2 2 ,7 4 6  4 1 0 ,6 6 7
U n lte d S ta te s  e x p o r t s  t o -d a y .  1 1 ,1 6 4  2 3 ,9 4 0  2 8 ,1 8 2

1 9 0 .0 0 0
3 3 8 .0 0 0  

2 8 .0 0 0
612 .7 0 1
2 4 0 .6 5 9

9 ,3 5 4

,92 1 ,9 1 4
fo llow s:

8 3 1 .0 0 0
3 6 4 .0 0 0
3 3 8 .0 0 0  
6 1 2 ,7 0 1  
2 4 0 ,6 5 9

9 ,3 5 4

T o ta l  A m  e r lo a n ....................... 3 ,7 3 7 ,9 5 4  4 ,2 4 8 ,3 7 2  2 ,8 7 8 ,2 1 7  2 ,3 9 5 ,7 1 4
H ast I n d ia n ,  B r a z i l ,  if  c ,—

L iv e r p o o l  s t o c k .................................  2 4 6 ,0 0 0  2 4 5 ,0 0 0  3 1 1 ,0 0 0  2 1 2 ,0 0 0
L o n d o n  s t o c k ...................................... 5 ,0 0 0  8 ,0 0 0  1 8 ,0 0 0  1 3 .0 0 0
C o n t in e n t a ls t o o k s ........ ............   9 9 ,2 0 0  1 0 6 ,5 0 0  1 1 7 ,1 0 0  8 3 ,2 0 0
In d ia  a flo a t  fo r  E u r o p e ................. 1 0 0 ,0 0 0  7 5 ,0 0 0  1 8 0 ,0 0 0  1 9 0 ,0 0 0
E g y p t ,  B r a z i l ,  <fco., a f lo a t ............  3 8 ,0 0 0  3 8 ,0 0 0  4 4 ,0 0 0  2 8 ,0 0 0

T o ta l  E a s t  I n d ia ,  &0 ..............  4 8 3 ,2 0 0  4 7 2 ,5 0 0  6 7 0 ,1 0 0  5 2 6 ,2 0 0
T o ta l A m e r ic a n ........................  3 ,7 3 7 ,9 5 4  4 ,2 4 8 ,3 7 2  2 ,8 7 8 ,2 1 7  2 ,3 9 5 ,7 1 4

T o ta l  v is ib le  s u p p ly . 4 ,2 2 0 ,1 5 4  4 ,7 2 0 ,8 7 2  3 ,5 4 8 ,3 1 7  2 ,9 2 1 ,9 1 4
P r ic e  M id . U p l . , L i v e r p o o l . . . .  5 i je d .  3 u le d . 4 7sd . O i,«d .
P r ic e  M id . U p l. ,  N e w  Y o r k ____  9 t jo .  7 iisO . 9 o .  H 5 t8(.,

t W  The imports into Continental ports the past week have 
been 52,000 bales.

The above figures indicate a d e c r e a s e  in the cotton in sight 
to-night of 491,718 bales as compared with the same date 
of 1892, an in c r e a s e  of 677,837 bales as compared with the 
corresponding date of 1891 and an i n c r e a s e  of 1,304 240 bales, 
as compared with 1890,

a t  the Interior Tow ns the movement— that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1891-92—is set out in detail in the 
following statement.
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* jk?^l®Yill0 f ig u res  “ n e t ”  in  b o t b  y e a rs .
'  T h is  v e a r ’ R fiirures e s t im a te d .
5 R e ce ip ts  a n d  s to c k  c o r r e c te d  b y  a d d it io n  o f  1 1 ,4 5 2  b a le s .
Xhe abovetotals sbowtuat the interior stocks nave d e a r e a ie d  

during the week 2,700 bales, and are to-night 83,653 balet 
less  fcnan at the same period last year. The re< eipts at al) the 
towns have been 26,097 bales le s s  than the same week Iasi 
year, and since Sept. 1 tney are 1,073,718 baiee l a s  Chan for the 
*m time in 1891-93.

Q u o t a t i o n s  f o r  M i d d l i n g  C o t t o n  a t  O t h e r  M a r k e t s . —  
Below we give closing quotations of middliu cotton at South - 
am and other principal cotton markets for eu> > lay o th week#

o i / o s x s o  q u o i a x i o n s  f o r  u f  u i i t i N i i  c o r r o s  o s —

Feb. 24. 8%tur. Mon. Tues. Wednes. T h u n . T ri.
Galveston... 818,a 815,0 9 9STew Orleans 9 9 9 9*8 9*8mobile........ 8"i» 8 7s 87a 87p 87pSavannah... 8 131S 813,8 «7s 815,0 81*iJharleston. . 9 9 9 9Wilmington. 9 9 9 9 9Norfolk....... 87S 87e 9 9j8 9Boston....... 9̂ 8 93,8 Ohe ri 9*.i 9*4Baltimore... 9̂ 8 9% 9% 9*2 9 LiPhiladelphia 95a 9-la 9 «a W 9=3 9 •'>9Augusta.... 9 9 9 9 >4 9Memphis.... 9bs 9ifl 0i8 9>t

6t. Louis.... 9 9>ie 9116 9*8 9%Houston__ 813,a 813,6 9 9 9'aJinoinnati.. 9‘4 oil 9*4 9's 9%Louisville... 9% 9̂ 8 9 “8 9% 9%

N e w b e r r v ______ 8 » b
R a le i g b ............... 94 ,
S e l m a ___ . . . . . 8 7S
S h r e v e p o r t . . . . 8=8

The closing quotations to-day (Friday) at other important 
Southern markets were as follows:
A t la n t a ............. 85 , L it t le  R o c k . . . .  8 !3 ia
O olu in bu s, G a .  3 ;b  M o n t g o m e r y . .  8 7a
C o lu m b u s ,M is s  S3* N a s h v i l l e ...........  9
E u fa u la ............... 8 i i  N a t c h e z ..............  8 i5 1e

Reoeipts From the Plantations.—The following table 
Indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
oonsumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports.

W eek R ece ip ts  a t  th e  P o r ta . S V k a t I n te r io r  T ow n s. R ec ’p ts  f  rom  P la n t ’n*>
E n d in g — 1801. 1892. 1893. 1801. 1892. 1893. 1801. 1892. 1893.

Jan. 20...... 178,043 102,038 101,737 456,930 005.907 440,672 144,901 81,541 95,705
"  27...... 105,103 130,007 71,769 450,421 576,253 144.920 188,591 100,953 70,017

Feb. 3 ...... 100,818 160,548 86,803 441,363 565,270 449,731 151,790 155,571 91,077
“  10...... 135,735 182.083 81.103 428,119 558,815 448,157 122,491 170.523 79,586
“  17...... 121.254 145,881 68,920 419,837 548.755 411,594 115.972 135,621 02,857
“  21. -. 128 890 142.668 65.496 410,667 522,740 438,894 117.720 118,659 02,798
The above statement shows: 1.—That cne total receipts from 

the plantations since Sept. 1, in 1892-93, are 4,593,610 bales; in 
1891-92 were 6,539,801 bales; in 1890-91 were 6,205,489 bales,

2.—That, although the receipts at the outports the past week 
were .'05,493 bales, the actual movement from plantations was 
only 62,700 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 116,659 bale3 and for 1891 they were 
117,726 bales.'

O v e r l a n d  M o v e m e n t  f o r  t h e  W e e k  a n d  s i n c e  S e p t . 1 .—  
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Feb. 24 
and since Sept. 1 in the last two years are as follows:

F e b r u a ry  2 4 .
1 8 9 2 -9 3 . 1 8 9 1 -9 2 .

W eek . S in ce  
Sept. 1 . W eek . S in ce  

Sept. 1 .

S u p p e d —
V ia  St. L o u is ........................................
V ia  C a ir o ................................................
V ia  H a n n ib a l .......................................
V ia  E v a n s v i l le ....................................
V ia  L o u is v i l le ......................................
V ia  C in c iu u a t i ....................................
V ia  o 'h e r  ro u te s ,  & c ........................

T o ta l  g r o s s  o v e r la n d ...................
D ed uct sh ip m en ts—

O v e r la n d  t o  N . Y . ,  B o s t o n ,  & o ..
B e tw e e n  in te r io r  t o w n s ...............
I n la n d , & c . , f r o m  S o u t h ...............

1 0 ,7 8 8
G .442
3 ,4 7 7

23 1
1 ,9 2 6

721
1 ,2 5 9

3 1 1 ,7 8 1
1 5 9 ,6 9 8
1 3 1 ,1 1 1

1 3 ,4 5 8
9 5 .6 3 0
7 2 ,6 0 2

1 2 2 ,0 2 4

1 2 ,4 4 9
5 ,8 4 7
1 ,7 7 6
1 ,5 4 0
4 ,3 1 4
4 ,3 0 8
3 ,6 1 1

4 8 6 ,2 2 1
2 9 2 ,2 8 0
1 4 9 ,3 8 4

2 9 ,5 9 1
1 4 9 ,6 9 2
1 0 5 ,8 2 7
1 3 3 ,6 6 0

2 4 ,8 4 4

3 .6 6 7
1 ,1 1 3

8 8 3

9 0 6 ,3 0 4

1 7 8 ,4 9 3
2 0 .1 4 8
4 6 ,3 0 1

3 3 ,8 4 5

1 7 ,7 2 6
903
70 5

1 ,3 4 6 ,6 5 5

2 8 6 ,9 2 9
4 9 ,1 2 6
6 7 ,1 6 6

T o t a l  t o  b e  d e d u c t e d . . . .............

L e a v in g  t o ta l  n e t  o v e r la n d * . .

5 ,6 6 3 2 4 1 ,9 1 7 1 9 ,3 3 4 4 0 3 ,2 2 1

1 9 ,1 8 1 661 ,3o7|  1 4 ,5 1 1 9 1 3 ,1 3 4
* In c lu d in g  m o v e m e n t  by r a i l  to C a n a d a . 

f)g T h e  f o r e g o i n g  s h o w s  that t h e  week’s n e t  o v e r l a n d  m o v e m e n t  
t h is  y e a r  h a s  b e e n  19,181 b a le s ,  a g a i n s t  14,511 b a l e s  f o r  t h e  
w e e k  i n  1892, a n d  t h a t  f o r  t h e  s e a s o n  t o  d a t e  the a g g r e g a t e  n e t  
o v e r l a n d  e x h i b i t s  a  d e c r e a s e  f r o m  a  y e a r  a g o  o f  282,077 b a l e s

I n  S igh t a n d  S p in n er s ’ 
Takings\

1 8 9 2 -9 3 . 1 8 9 1 -9 2 .

lfccfc.
S in ce  

S ept. 1 .
_  , 1 S in ce  
W eek . | s ep t ,  j .

R e c e ip ts  a t  p o r t s  to  F e b . 2 4 ..........
NAt o v e r la n d  to  F eb . 2 4 ...................
b o u th e rn  c o n s u m p t io n  to  F e b . 2 4

T o t a l  m a r k e t e d ..............................
In te r io r  s t o c k s  in  e x c e s s ..................

C a m e in t o  s ig h t  d u r in g  w e e k . 
T o t a l  in  e ig h t  F e b . 2 4 ................

N  ̂ rth ’ u s p in n e r s  t a k ’ g s  to  F e b .24

6 5 ,4 9 6
19 ,131
1 8 ,0 0 0

1 ,2 8 3 .3 5 0
6 6 1 ,3 5 7
1 0 3 ,0 0 0

1 4 2 ,6 6 8
14 ,511
17 .0 0 0 :

6 ,0 7 2 .9 8 4
9 4 3 .1 3 4
3 7 6 ,0 0 0

1 0 2 ,6 7 7
*2 ,7 0 0

5 ,3 4 7 ,7 0 7
3 1 0 ,2 6 0 ,

1 7 1 ,1 7 9  7 ,3 9 2 ,1 1 8  
* 2 6 ,0 0 9  1 6 6 ,8 1 7

9 9 ,9 7 7
5 ,6 5 7 ,9 6 7 )

1 4 3 ,1 7 0
7 ,8 5 9 ,2 3 5

..... !1 ,2 9 9 .7 3 7 ! 1 ,6 2 3 ,8 7 0
-  D e cr e a s e  d u r in g  w eek .

It will be seen by the above that there has come into sigit 
during the week 99,977 bales, against 148,170 bales for_tie  
same week of 1832, and that the decrease in amount in sight 
to-night as compared with last year is 3,201,268 bales.
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W e a t h e r  R e p o r t s  b y  T e l e g r a p h .— Our telegraphic reports 
from the South this evening indicate that the weather has in 
general been favorable for farm work during the week, and 
that as a consequence preparations for the next crop have 
progressed well in many sections. Efforts are being made to 
bring about a further reduction in acreage in Texas, and the 
Commissioner of Agriculture of that State has issued a cir­
cular calling a convention to aid in reaching such result.

G a lv e s to n , T e x a s .—It has been showery on one day of the 
week, the precipitation reaching tsventy-four hundredths of 
an inch. The thermometer has averaged 56, ranging from 40 
to 72.

P a le s t in e ,  T e x a s .—We have had one shower the past week, 
to the extent of forty hundredths of an inch. The thermom­
eter has ranged from 40 to 72, averaging 56.

H u n ts v i l le ,  T e x a s .—The weather has been dry all the week. 
Average thermometer 56, highest 79 and lowest 82.

D a lla s ,  J e x a s .—Plowing and other crop preparations are 
generally well advanced for the season. We have had showers 
on three days of the week, to the extent of sixty-one hun­
dredths of an inch. The thermometer has averaged 50, the 
highest being 71 and the lowest 29.

S a n  A n t o n i o ,  T e x a s .—Dry weather has prevailed all the 
week. The thermometer has averaged 59. ranging from 42 
to 76.

L u i i n g , T e x a s .— W e  have had showers on two days of the 
week, the precipitation reaching eighteen hundredths of an 
inch. The thermometer has ranged from 36to 78, averaging 57.

C o lu m b ia , T e x a s .— It has been showery on two days of the 
week, the rainfall being twenty-six hundredths of an inch. 
Average thermometer 54, highest 70 and lowest 39.

C u e r o , T e x a s .—There has been one shower during the week, 
the precipitation being twenty-one hundredths of an inch. 
The thermometer has averaged 56, the highest being 79 and 
the lowest 34.

B r e n h a m , T e x a s .—It has been showery on two days of the 
week, the rainfall reaching fourteen hundredths of an inch. 
The thermometer has averaged 56, ranging from 36 to 75.

B e l t o n ,  T e x a s —We have bad one light shower during the 
week, the precipitation reaching two hundredths of an inch. 
The thermometer has ranged from 32 to 78, averaging 55.

F o r t  V / orth , T e x a s .—It has rained on two days during the 
week to the extent of twenty-four hundredths of an inch. 
Average thermometer 48, highest 30 and lowest 66.

W e a t h e r f o r d ,  T e x a s .—There has been rain on two days 
during the week, the precipitation reaching twenty hun­
dredths of an inch. The thermometer has averaged 49, the 
highest being 63 and the lowest 30.

N ew  O r le a n s , L o u i s i a n a .—The week’s rainfall lias been 
twenty-four hundredths of an inch on two days. The ther­
mometer has averaged 59.

S h r e v e p o r t ,  L o u i s ia n a ,—There has been rain on one day of 
the past week, the rainfall reaching fifty-six hundredths of an 
inch. The thermometer has ranged from 38 to 70, averag­
ing 54.

C o lu m b u s , M is s i s s ip p i .—The weather has been favorable 
for farm operations. We have had rain on two days during 
the week, the precipitation reaching one inch and thirty-six 
hundredths. Average thermometer 55, highest 74 and 
lowest 35.

L e la n d , M is s i s s ip p i .—  There has been rain dnring the week, 
the precipitation reaching one inch and thirty-five hun­
dredths. The thermometer has averaged 57, the highest be­
ing 73 and the lowest 36.

L ,itt le  R o c k ,  A r k a n s a s .—We have had rain on two days 
during the week to the extent of sixty-nine hundredths of an 
inch. The thermometer has ranged from 32 to 64, averaging 
46-9.

H e le n a ,  A r k a n s a s .—The weather has been favorable this 
week. It has rained lightly on one day, the rainfall reaching 
four hundredths of an inch. Average thermometer 47, high­
est 64, lowest 34.

M e m p h is , T e n n es s ee .—We had rain on one day of the week, 
the rainfall reaching forty-five hundredths of an inch. The 
thermometer has averaged 44-9, the highest being 63'1 and 
the lowest 33 T.

N a s h v i l le ,  T e n n es s e e .—It has rained on three days of the 
week, the precipitation reaching one inch and sixty-six hun­
dredths. The thermometer has averaged 41, ranging from 30 
to 63,

M o n tg o m e r y ,  A la b a m a .—The Alabama Legislature before 
adjournment strongly recommended the Texas Legislature’s 
suggestion urging decreased cotton acreage. It has rained 
on two days of the week, to the extent of forty seven hun­
dredths of an inch. Average thermometer 53, highest 63 and 
lowest 43.

S elm a , A la b a m a .—There has been rain on one day during 
the week to the extent of ninety hundredths of an inch. The 
thermometer has averaged 51, the highest being 68 and the 
lowest 34.

M o b ile ,  A la b a m a .—Planters’ preparations are making fair 
progress. There is an increased demand for fertilizers. 
Rainfall for the week eighteen hundredths of an inch on two 
days. The thermometer has ranged from 43 to 72, aver­
aging 57.

A u b u r n . A la b a m a .—The week's rainfall has been ten hun­
dredths of an inch. The thermometer has averaged 52-4, 
ranging from 35 to 76.

M a d is o n , F l o r i d a .—Rain has fallen on two days of the 
week, to the extent of one inch and thirty-five hundredths. 
The thermometer has ranged from 33 to 70,’ averaging 60. ad

C o lu m b u s , G e o r g i a .—The week’s rainfall has been one inch 
and thirty-one hundredths. Average thermometer 53, highest 
63, lowest 37.

S a v a n n a h , G e o r g i a .—There has been light rain on four 
days of the week, the precipitation reaching five hundreiths 
of an inch. The thermometer has averaged 56, the highest 
being 81 and the lowest 34.

A u g u s t a ,  G e o r g i a .—The weather has been pleasant, with 
light rain on three days of the week, the precipitation reach­
ing fifty hundredths of an inch. The thermometer has aver­
aged 51, ranging from 31 to 74.

C h a r le s to n , S o u th  C a r o l in a .—We have had rain on four 
days during the week, to the extent of twelve hundredths of 
an inch. The thermometer has ranged from 38 to 69, aver­
aging 55.

S ta te b u r g ,  S o u th  C a r o l in a .—Rain has fallen on two days of 
the week to the extent of thirty-three hundredths of an inch, 
Average thermometer 51 ■ 5, highest, 73'6 and lowest 34,

W i ls o n ,  N o r th  C a r o l in a .—There has been rain on two days 
of the week, the precipitation reaching seventy hundredths 
of an inch. The thermometer has averaged 41, the highest 
being 50 and the lowest 20.

The following statement we have also received by telegraph 
mowing the height of the rivers at the points named at 3 
Vclock February 23, 1893, and February 25, 1892.

Feb. 2 3 , '9 3 . Feb. 2 5 , ’ 9 2
Feet Feet.

N ew  O r le a n s ___ ___ A b o v e  lo w -w a te r  m a rk . 9  9 10*8
M em p h is ............... ___ A b o v e  lo w -w a te r  m a rk . 29*7 23*6
N a s h v i l l e ............. ___ A b o v e  lo w -w a te r  m a rk . 4 0  5 13 -7
S h r e v e p o rt ........... . . . . . A b o v e  lo w -w a te r  m a rk . 11*9 10*1
V ick s airfr............ ___ A b o v e  l o w -w a te r  m a r k . 33*5 3 1 1

iM L - iA  C o t t o n  M o v e m e n t  f r o m  a l l  P o r t s . — T h e  receipts 
and Hipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to February 23.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

S h ip m en ts  th is  w eek . S h ip m en ts  s in c e  Sept. 1 . [ R eceip ts.

Ch'eat
B riV n .

C on ti­
n en t. Total.

G rea t
B r i ta in

C on ti­
n en t.

_  . , T h is  
T ota l, w eek .

S ince  
Sept. 1 .

3 ,6 0 0

1,606

7 .0 0 0
1 1 .0 0 0
3 1 .0 0 0
4 4 .0 0 0

7 ,0 0 0
14 .0 0 0
3 1 .0 0 0
4 5 .0 0 0

9 ,0 0 0
1 3 .0 0 0
2 7 .0 0 0
7 9 .0 0 0

2 3 1 .0 0 0
1 2 7 .0 0 0
2 2 6 .0 0 0  
3 3 3 ,0 0 0

2 4 0 ,0 0 0 ! 4 0 ,0 0 0
1 4 0 .0 0 0  5 5 ,0 0 0
2 5 3 .0 0 0  8 4 ,0 0 0
4 1 2 .0 0 0  8 0 ,0 0 0

5 4 7 .0 0 0
4 5 5 .0 0 0
7 6 6 .0 0 0
8 8 0 .0 0 0

According to tne foregoing Bombay appears to show 
a d e c r ea s e  compared with last year in the week’s receipts of 
15,006 bales and a d e c r e a s e  in shipments of 7,000 bales, and 
the shipments since Sept. 1 show an in c r e a s e  of 100,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the 1st of September, for two 
years, has been as follows. “ Other ports” cover Ceylon. 
Tuticorin. Kurrachee and Ooconada.

S h ip m en ts  f o r  th e w eek . S h ip m en ts  s in ce  Sept. I

G reat
B rita in .

C on ti­
n en t. Total.

G reat
B r ita in , C on tin en t. T otal

CJalcntta-
1 8 9 2 -9 3 .. .
18 9 1 - 9 2 . . .  

M adras—
18 9 2 - 9 3 . . .
18 9 1 - 9 2 . . .  

All o th e r s —
1 8 9 2 - 9 3 . . .
18 9 1 - 9 2 . . .

T ota l a l l—
189 2 - 9 3 . . .  
1 8 9 1 -9 2 .. .

2,000 2,000 4 .0 0 0
4 .0 0 0

1 3 .0 0 0
1 6 .0 0 0

21,000
20,000

1 3 .0 0 0
1 5 .0 0 0

7 ,0 0 0
10.000

2 6 ,0 0 0  
3  i ,0 0 0

1 7 .0 0 0
1 9 .0 0 0

20.000 
2 6 ,0 0 0

4 7 t0 0 0
5 4 ,0 0 0

i’ ooo 1,000 1,000
1,000

1,000 i,6oo

1 0  00
3 .0 0 0
1.000

3 .0 0 0
2.000

3 8 .0 0 0
4 0 .0 0 0

4 6 .0 0 0
5 9 .0 0 0

8 4 .0 0 0
9 9 .0 0 0

The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales m o  e  than the same 
week last year. For the whole of India, therefore, the total 
ihipments since September 1, 1892, and for the corresponding 
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

S h ipm en ts  
to a ll  E u ro p e  

f r o m —

1 8 9 2 -9 3 . 1 8 9 1 -9 2 . 1 8 9 0 -9 1 .

T h is
w eek .

S in ce  
Sept. 1 .

T h is
w eek .

S in ce  
Sept. 1 .

T h is
w eek .

Since, 
Sept. 1.

B o m b a y .............
I l l  o th e r  p orts .

7 .0 0 0
3 .0 0 0

2 4 0 ,0 0 0
8 4 ,0 0 0

1 4 ,0 0 0
2,000

1 4 0 ,0 0 0
9 9 ,0 0 0

3 1 ,0 0 0
3 ,0 0 0

2 5 3 .0 0 0
111.000

T o t a l ............ 10,000 3 2 4 ,0 0 0 1 6 ,0 0 0 2 3 9 ,0 0 0 3 4 ,0 0 0 3 6 4 ,0 0 0

A lexandria  Receipts and Shipments.—Through arrange­
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
sorresponding week of the previous two years.

A le x a n d r ia , E g y p t,  
F e b r u a ry  22 18 9 2 -9 3 . 1 8 9 1 -9 2 1 8 9 0 -9 1

fteoe ip ts  (oa n ta rs* ) —
T h is  w e e k ___
S in ce  S e p t. 1 .

6 5 ,0 0 0
4 ,8 3 0 ,0 0 0

100,000
4 ,2 1 4 ,0 0 0

8 5 ,0 0 0
3 ,6 3 5 ,0 0 0

T h is
w eek .

S in ce  
Sept. 1.

T h is
w eek .

S in ce  
Sept. 1.

T h is
w eek .

S in ce  
Sept. 1 .

E  tp o r t s  (b a le s )—
T o  L i v e r p o o l ...............
T o  C o n t in e n t ...............

T o t a l  E u r o p e ...........

3 .0 0 0
6.000

2 6 5 .0 0 0
1 8 4 .0 0 0

10,000
3 ,0 0 0

2 6 3 .0 0 0
1 3 4 .0 0 0

9 .0 0 0
4 .0 0 0

2 3 8 .0 0 0
1 4 0 .0 0 0

9 ,0 0 0 4 4 9 ,0 0 0 1 3 ,0 0 0 3 9 7 ,0 0 0 1 3 ,0 0 0 3 7 8 ,0 0 0
* a  o  an t a r  Is  9 8  p o u n d s .
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M a n c h e s t e r  M a r k e t .—Oar report received by oable to-night 
from Manchester states that the market continues firm for 
both yarns and shirtings. Merchants are buying very spar 
ingly. Business is checked by the uncertainty as to the 
continuation of the strike. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison:

189 3 . 1 8 9 2

3 2 »  O op. 
T w ist.

8*  lb s . 
S h irtin gs.

O olV n  
M id . 
JTpLds

32#  O op. 
Tw ist.

8 H  lbs. 
S h ir tin g s.

OoU'<
M id

V p lo

d . d.
J ’ n 2 0  8 %  @ 8 %  
“  2 7  8 *  @ 8 %  

F e b . 3  8% @ 9  “ 1 0  8 %  @ 9  
“  1 7  8 '4  @9 
“  2 4 'S B  @9

ft. d . s . d . 
5 9  @ 7  4  
5  10 @ 7  5 
5  1 0 ^ @ 7  5 %  
5 1 0 % ® 7  5%  
5 10>a@ 7 4 %  
5 I 0 b )® 7  4%

d.

f 4 9
5 'iie  47ft 
4H>ia 
511R

d . d. 6% @ 7 ^  
61 ii,,® 7 > a  6» , e @7 %  6%  @ 7 %  6b& @ 7 *  6®ifl @ 7 3 ,6

8. d . K. d 
5 6 @ 6 1 0  
5 6 @ 6  10%  
5 5 @ 6 1 0  
5 3 @ 6  8 %  
5 2  @ 6  7 %  
5 1 % ® 6  7

d
4 %
4‘ lft
3 ^ ,6
3 1 V ,
33i
3 U ,6

B a s t  I n d i a  C r o p .—The following reports on the India crop 
are from the Calcutta P r i c e  C u i 'r e n t  of January 18.

C e n tra l P r o v in c e s .—T h e  fin a l r e p o r t  o n  the c o t t o n  c r o p  in  th e  C on tr  a 
P r o v in c e s  g iv e s  th o  fo llo w in g  in fo r m a t io n  : A re a , 1 89 1 , 7 3 3 ,3 3 4  a cre s  
a re a , 1 8 9 2 , 7 3 9 ,1 6 9  a c re s . T h e  g ro ss  o u t  tu rn  is  e s t im a te d  a t  8 7 .2 0 5  
b a le s , a n  e x c e s s  o f  10  p . c . o v e r  th e  n o rm a l. T h e  e x p o r t s  o f  ra w  c o t to n  
f r o m  th e  C e n tra l P r o v in c e s  d u r in g  th e  la s t  f iv e  y e a rs  h a v e  b e e n  
1 8 8 7 -S 8 , 1 8 ,2 6 5  b a le s ;  1 * 8 8 -8 9 ,  4 7 ,6 3 6  ba les : 1 8 8 9 -9 0 , 5 6 ,5 6 1  h ales .. 
1 8 9 0 -9 1 ,  5 5 ,3 4 0  h a le s ; 1 8 9 1 -9 2 , 2 9 ,0 1 5  b a les . L a st  y e a r  th e  c r o p  w a s 
an  e x c e e d in g ly  p o o r  on e.

N . W . P . a n d  O u d h .—T h e  flu a l fo r e c a s t  f o r  s e a so n  1 8 9 2  s h o w s  th a t 
th e  a r e a  u n d e r  c o t to n  in th e  H in d u sta n  P r o v in c e s  a m o u n te d  to  1 ,0 1 6 ,- 
7 4 0  a c r e s ,  w h ich  is  a b o u t  o n e -th ird  le ss  th a n  th e  a v e r a g e  o f  th e  p r e ­
v io u s  f iv e  y e a rs . T h e  ou t -tu rn  is  e s t im a te d  a t 1 1 7 ,9 5 0  b a les  o f  4 0 0  
p o u n d s  ea ch .

I n d ia .—T h e  th ird  g e n e ra l o ffic ia l m e m o ra n d u m  o n  th e  c o t to n  c r o p  
o f  th o  s e a s o n  1 8 9 2 -9 3  g iv e s  th e  fina l fig u res  f o r  th e  c o t to n  c r o p  in  
N o r th e r n  a n d  C en tra l In d ia , a n d  o f  th e  e a r ly  c r o p  in  B o m b a y  a n d  
M a d ra s  g r o w n  in th e  D e cc a n  p o r t io n s  o f  th o s e  p re s id e n c ie s . T h e  a roa  
is  as u n d e r  f o r  a ll I n d ia :  U n d e r  c o t to n ,  1 8 9 1 -9 2 , 1 1 ,6 2 3 ,0 0 0  a c re s ; 
u n d e r  c o t t o n ,  1 8 9 2 -9 3 , 1 1 ,6 0 0 ,0 0 0  a c r e s ;  a v e r a g e  u n d e r  c o t to n ,  12,-
6 1 8 .0 0 0  a c re s . T h e o u t-tu rn  sh o w s  a fu ll  g iv e n  d i f fe r e n c e :  B a les , 
a v e r a g e  o f  4 0 0  p o u n d s , 2 ,1 5 9 ,0 0 0 ;  h a les  in  1 8 9 1 -9 2 ,  1 ,4 6 7 ,0 0 0 ; b a les  
e s t im a t e d  in  1 8 9 2  93 , 1 ,1 9 0 ,0 0 0 . T h e  a v e r a g e  e x p o r t s  h a v e  been
1 .6 9 0 .0 0 0  b a les .

A v e r a g e s  o f  T e m p e r a t u r e  a n d  R a i n f a l l , — A s  of inter­
est in connection with ouc monthly weather record, we hive 
prepared the subjoined tables, which show the State averages 
of thermometer and rainfall in October, November, December 
and January for Bix years, 1887 88 to 1893-98, inclusive.

Thermometer
Averages.

October. November. December. 1 J an u ary*
-c
§ i i •S* 1 §

0 £ 1
=2

! ? j g | ! i
* I ^ *3 H 1 *

N .C a r ’ l i n a
1892............. 82-C 32*4 5-*8 77* i 1 20*i 4-8*2 70*7 11-0! 40-? 0 4  v 3L*6

39-51891 (fu ll ) . . 85V 32-0 50*9 75*4 1 17*8 48-3 70 8 19-41 47*7 1 60*3 17*2
1890 (fu ll).. 84-2 33*3 59*9 700 25*7 53-5 07*4 31-61 41-1) 08-f 2l*C 42 6
1889 (g o o d ) 80-4 3 i’ .i 57*4 77 0' 23*2 5 2 0 74*0 23-5 1 5'*3 | 70*0 23*0 51*3
1888 (g ood ) 7 <*(J 37*5 66-4 73 2 3 )*6 51*0 05-2 1H*< 1 40*a 07*C 19*13 42-8
18S7 (g o o d ) 83-2 34*3 58*5 73*1 2 2 9 48-2 63*0 15*1 1 42*1 71*5 10-2 42*3

8. C AR’LINA
1892............. 83*1 35*5 04*3 30*8 25*3 

79-41 23*7
73'6 18*3

23-7
47'0 ■ 68*e 9-9

23 V
38*9
44*81891 ( fu ll ) . . 8K-2 34*7 59*0 02-9 71*7 51*1 07*1

1890 (fu ll).. 87-1 37*2 63*7 80*0 33* < 59*3 70*7 2 87 ! 47-9 I 73*1 27-1 46-9
1 8 8 9 (g o o d ) 84' L 39*7 02-8 78V 25*f 56*5 76*2 2  n I 58*3 | 77*4 29-£ 5 V0
1888 (g ood ) 
1887 (g o o d )

79*8 44*7 01*2 78-1 36-3 50-0 68** 25*1 46*0 07*3 21*3 10*3
88-0 38*0 0L*3 76*5 25*2 53*7 70*5 2 3 5 43*9 73*3 2i*e 45*7

G e o r g i a .
1892............. 8 3 7 37-0 04*3 82*2

78-7
2 84  
21'3

72-0 20-8
25*2

l 08-2 13-6
•23*0

39*7
41*91891 ( fu ll ) .. 87-3 37*7 01*7 54*9 09*7 5 T 3 07*3

1890 (fu ll).. 87-0 37*3 02*9 78‘ : 33*7 56*8 69*7 29*(. 48*2 72*7 27-0 45*3
1889 (g o o d ) 84*0 39*0 tV2*rf 76*1, 23-0 54*7 1 75*0 28*5 57*7 70*2 30*(! 54*8
1388 (g o o d ) 81-7 44*0 0')'0 77-1 32* r 53*0 : e5*9 23*1 44-2 00*5 93*1 45*3
1837 (g o o d ) 

F l o r i d a .
8L 3 30*0 Hi' 4 75*5 20*6 54*0 68-8 21*9 45*9 , ?3 '3 19*9 47 2

1892 ......... 80*3 43*0 70*1 83*5 30-S 00*0 80*4 30*5 59*0 74*5 20*3 50-7
1891 (fu l ).. HH’H 45*4 0.3-3 8)*5 3 3  y 03*1 80*0 37* t G 1*9 77-5 33*0 54V
1890 (fu ll).. 89-4 44*0 72-0 83-fi 41*.- 04*2 79*5 31 *(, 5 7 4 77*0 30*3 53*8
1889 ,truod> 88’0 46 5 07-3 82*3 32*fl 00*0 73*1 39*( 03*3 79*5 38*0 01*0
189-5 (g ood ) 87*2 49*7 09*7 80*3 30*5 01*8 75-0 27‘ t 53-9 74*0 30*s 55*0
1887 (g o o d ) 88*5 39*4 71*4 80'S •27*o «2*1 77*0 32*41 57*9 8J*L 28*1 59*2

A l a b a m a .
1892............. 85*2

39-3
34*0
33*5

63*0
01*7

79 4 
80*7

30*0
21*3

54*3
54*9

75*2 
72* ■>

10*2
2 f 3

48*1
50-2

i 68-3 
68-0

18*3 
1 8*3

43*0 
42 *21891 (fu ll)..

1890 (fu ll).. 35*7 34*4 04*1 82*11 33 0 00-8 75*3 29* L 52*1 1 73 1 25*' 4:5*9
1889 (g ood ) 85*4 89 8 01*8 79-C 27*0 54*7 70*8 3 )*5 5 3V 76 5 29*5 57*3
1888 (g ood ) 83 5 4 3 8 03*1 80C 30*7 54*8 07*9 23*3 46*8 67*3 27V 47*3
1887 (g o o d ) 

L o u i s i a n a .
83*4 32*2 68*3 70*7 2 *4 55*9 07 0 22*3 47*8 I 72-2 19*4 49* V

1892 ........... 9 0 0 38*8
40*1

70*9
05*2

81*9
83*8

33*4
27*6

5S*5
00*2

?)*5 
74 5

21*5
27*2

5L*7 27*3
20*4

193
45*01891 (fu ll).. 88*0 73*9

1890 (fu ll).. *7*0 39** G5-5 82*0 32*7 0 )*2 73*6 23*4 50-0 73*5 24*5 48-2
1SSS) (g ood ) 89-3 40*2 07-3 80*7 30*5 54*5 79V 34-1 03*0 8 i*0 28*6 >50*3
1883 (g o o d ) 87-9 40*9 06*1 H.V.i 35-0 50 5 73*- 20*5 50*e 72*9 28*8 51*0
1837 (g o o d ) 

M i s s i s s i p p i
87*7 38*7 06*1 79*3 30* l 58* 70*9 27*1 49*8 76*1 23*0 50*3

1 8 9 ;............. 89- 8
90- 9

31*4
32*9

00*1
01*2

79*8
82*3

27*0
21'0

51*3
51-0

7 7-3 
73*2

13*3 
24 0 
22*4

72*1 
72 3

12*9
15*3

43*0
39*41891 ( fu ll ) .. 51-4

1890 (fu ll).. 83-9 34*9 02*0 3 0 -; 58*7 7 -4 49-5 75*3 25*3 40V
1889 (g ood ) 8 1*5 30 2 01*. 80*0 2V2 50*9 77*8 29*2 59-0 75*5 2 5 5 54*0
1888 (g o o d ) 82 0 4 ‘*4 01-1 77*8 31/9 52*4 65-6 22*9 45*9 08-8 2 0 0 40-2
1887 (good,- 

A r k a n s a s .
85-0 30-4 57*9 74*8 21/3 51*6 70*7 20*1 44*9 73\3 15*0 43 4

1892............. 87-0 30*4 05*2 74*8 2.8*0 51*5 72*0 12*2 43*4 69-5 10 0 42*6
1891 (fu ll).. 
1890 (fu ll)..

88*4 35*6 62*0 ,80*0 20*0 49*7 69*3 22*3 48*1 6 8 0 10 0 35V
85-5 33*3 0 1 0 77*4 31*8 54*1 74*3 21*4 45-1 03*7 2 5 0 41*8
83* 7 34-1 0 00 73*7 33*3 4 03 78*0 27-3 57*0

4321
77*7 19-3 49*1

1888 (go d) 82-3 37*0 57*5 78-7 29*3 48*9 07*1 2L*3 6 5 0 19- 41-4
1887 (g o o d ) 

T e n n e s s e e .
88*4 31*7 6L*i 78*0 131 51*0 63*2 12*o 40*4 73*3 5*4 37*2

1892........... 83*8 29*8 01-1 74*0 19*7 40*7 71 ‘ 0 10*0 33*5 04V, 3*0 33-3lo91 (fu ll).. 883) 3 1 0 58-0 7H*3 18-0 47*9 07*0 22-3 47-0 00-1 11*1 33 8
1890 (fu ll).. 84-9 3 2 9 58*9 70*.3 29M 53*3 88*8 22*0 41*7! 07*0 24*7 40-8
1889 (g o o d ! 81-8 31*5 5 4 9 73*3 24-5 4 8 9 74-8 25*0 57*4 75*3 22*3 49-9
1888 g o o d ) 30’ 1 37*5 54-5 77-3 280 47*51 05-0 1S*S 4 2-0, 01*2 21*2 40-4
188<(g o o d ) 

T e x a s .
86*7 23*9 5 73 75*0 13V 49*0 «9-d 39*6 72*4 7 3 37*7

1892............ 90*8 89*9 09-0 82*0 3 3 0 59v l 79*9 10*0
2 3 2

50*5 75*2 24*3 49-6
1890 (fa ll) !;

87*6 43*3 08*7 8  *7 29*7 53*8 ?V 0 51*3 72 5 15*3 44*0
8--8 43*9 77*9 82*5 30*3 59*0, 7 9 0 s --n 5T 8 09-1 20 3 48-0

« K W (g 0 0 d)i 0 8 ’ 8  
1888 (g o o d ) 8\ ‘ H 
1887 (g o o d ) 87*8

40*2 04*5’ 77*2 27*5 43*9 79-4 28*9 59-0 78 9 25*5 51*4
41*9
37*5

05*8
03*5

8 3 3
73-9

32 3 
18*3

52*01 
5 1 3

7C4
72-9

30*5
13*7

49-0
-Jl-O

09-o
75*1

24* -t 
9*0

45*5
40-8

The w ord s  “  fa ll  ”  a n d  “  g o o d ."  a b o v e  m ea n  th a t  the a g g r e g a  
®rnn fo r  th e  y e a r  w a s  fu ll nr (rood.
l 8 " » < a r e »  to r  J a n u a ry  are  f o r  y ea rs  1 8 9 3 , 1 8 9 2 , 1 8 9 1 , 1 8 9 0 . 1 8 5 9  a

The rainfall averages are as follows:

R a in fa ll A verages.

N’ r t h  C a r o l i n a .
i m - i ........................
isyi ( fu l l ) ...........
1690 (full).............
is99 (g iod)...........
1989 (goo 1)...........
1887(good )..........

I o u t e i  C a r o l i n a . 
is,»2......................
1891 (fu ll)............
1890 (full).............
1889 igood)...........
1888 (good)...........
1887 (good)...........

G e o r g i a .
1892 .........
1891 (fu ll)............
1890 (full).............
1889 (good)...........
18SS (good)...........
1837 (good)...........

F l o r i d a .
1892 ......................
1891 (full).............
1890 (full).............
1889 (good)........  .
1888(good)...........
1887 (good)...........

A l a b a m a .
1392 ......................
1891 (full).............
189) (full).............
1889 (g »od).
1888 (good)..
1887 (good).. 

Lo u i s i a n a .
1893 ..............
1891 (fu ll)....
1890 (full).... 
1839 (good)..,
1888 (good).., 
1387 (good)..,

M i s s i s s i p p i .
1892 ..............
1891 (full) ...
1890 (full)....
1889 (good).., 
1883 (good)..,
1837 (good)... 

A R K AN SAS.
1892 .............
1891 (full),.., 
1390 (full) .. 
1839 (good). .
1838 (good)... 
1887 (good)..,

T e n n e s s e e .
1892 ..............
1891 (full).... 
189) (full).... 
1889 (good)..,
1888 (good).......
1887(good).......

T e x a s .
1893 ...................
1891 (fu ll) .........
1890 (fu ll) ..........
1889 (go >d).......
18S3 (good)........
1837 (good)........

October. November. | December. l Janw try.*

Rain- Days R ain - Dm* R ain- D igx
fall. rain. fall. rain. j fall. rain. j fall. rain

0*53 3% 2 4 ? 8 I 8*0 0 9 375 93*20 8 3*01 8% 1 1*81 10 «V4 ? 124-07 8 0*23 2 8 4*07 102*49 « * 3*75 « 1*30 21 1*34 0 *
493 9 3*60 9 3 45 7 * 0*30 10
7*43 11W 0*94 4 « 4*88 11 4*06 n *
0*14 3 1*90 8 2*55 9 2* 20 0
1 ‘88 6 2 38 8 2*04 10 7*02 124*11 0 0*93 4 1-40 5 2*31 92*72 3 | 4*09 0 0 05 1 * 1*03 34*il 10* i 323 8 3-41 9 | 5 72 100*04 9 * j 0*02 5 4*70 9% 3*01 11

0*48 3% 2*04 7 3*23 9 2*03 0 *0*55 3 2*80 7 8*41 9 * 7*39 u
5*19 9 0*29 3 2*0 L 0 * 450 10
180 3 4*91 8 * 0*58 2 * •2*08 r 85*85 10 4*13 9 * 3-80 5 7*09 12
4-01 •Hi 0*73 8% 7*10 11 4*11 11

3*11 8% 0*99 5 1 3*73 9 2* 19 10
4*10 9 2*13 2*88 12 3*00 9
5*44 1U% 2*30 8 | 1 03 5 1*83 0*
1*41 2 1*60 0 0 0  L * 0*14 4%5*24 7 * 0-33 12* 4*89 9 i 7*77 13
3*01 i i « 0*76 0 4*05 11 ! 0*87 8

1*14 3 3*23 '/% 510 10 » *2*72 6
0*24 1 5*23 7 551 9 * 10*82 10*
5*42 8% 018 2 i 229 3 * 5*80 11

♦ 1*10 3 6*30 0-33 3 * 1*89 8
4-17 8 * 3*09 7 311 7 * 0*91 12*
2 52 7 * 0*45 5 j 9*39 13* 3-31 u «

1*34 4 4*33 w 5*03 7 2-09 5
1 06 3 5*03 5-58 8 505 7
3*81 0 3-80 8 * g-lft 4 9*04 10
0 45 1% 5*33 8 * 1*09 3 3*55 9
4*24 6 2*99 y 1 4*76 8 5-33 12*
3*i9 5 2*01 5 7-39 14 3*38 12

0*56 2 8*05 8 5*92 9 3*15 3
0 91 2 0*12 7 4*57 0 * 5-49 7
3-21 1*77 3 3*57 5 * 0*81 12*
0 38 HC 4*53 8 0*80 1 4*35 7 *
232 7 3v7 7% 3*48 5 * 4*29 8 *
3*89 6 1*93 4 * 0*50 12 4*78 9 *

332 0 5*43 10 3*30 IL 1*40 2 *
0*74 3 5*40 11 5*07 10* 308 8
3*35 9 4*o0 7 3*26 7 0*27 10
1-07 * 3 7 32 13 0*59 4 * 7*53 12
312 11 0*70 11 4*50 8 0-10 12
2 09 4 3*39 0 5*72 15 3*99 9

0*37 2 * 4*90 10 7*03 10 1*02 0
1*20 4V<» 5*70 8 4*35 7 * 2 9  5 9
3*0) 9 * 2*39 0 3*02 8 6*19 12
1*17 4 0-07 14 1*01 0 8*27 13
3 30 10* 4*59 11 2*02 8 4-70 11
2*20 0 2*34 4 571 13 4* 35 12

4*10 8 * 3*60 7 5*26 9 0*03 4
0*34 a 2*43 6 4*81 9 209 7 *
4*43 (5* 2*34 5 1-59 4 * 7*30 13
1*04 2 * 4*12 0 0*12 3 3* i6 10
2-97 5 * 4"-IS 9 * 348 9 5*93 19*
2*80 0 1 1*19 4 | 401 10* 1*90 11

T h e w o rd s  “ fu ll”  a n d  “ g o o d ”  f o l lo w in g  th e  y e a r s  g iv e n  a b o v e  
m ean  s im p ly  th a t  th e  a g < r e 'a t e  c r o p  fo r  th e  y e a r  t in n e d  w as f u l l e r  
g o o d .

* F ig u re s  f o r  J a n u a r y  are  fo r  y e a r s  1 8 9 3 , 1 8 9 2 , 1 8 9 ! ,  189 0 , 1 8 8 9  a n d  
188 8 .

E f f o r t s  t o  D e c  a b a s e  C o t t o n  A c r e a g e  i n  T e x a s .— U n ­
d e r  date of Austin, Tex., February 20, Mr. John E. Hollings­
worth, Commissioner of Agriculture of Texas, issued a cir­
cular calling a convention to meet at Austin on March 10, for 
the purpose of bringing about a decrease in the cotton area 
i i the State this season. The circular is as follows :

T o  tlie  P e o p le  o f  T e x a s  a n d  E s p e c ia l ly  C otton  P la n te r s :  A t tlie  s o ­
l ic i ta t io n  o f  th e  fa rm e rs , m e rch a n ts , m e m b e rs  o f  th e  L e g is la tu re  a n d  
o th e rs  C am  in d u c e d  to  ca ll  a S ta te  c o n v e n t io n  fo r  th e  p u r p o s e  o f  ta k ­
in g  s o m e  a c t io n  to  in flu e n c e  th e  fa r m e r s  o f  th e  S ta te  a n d  th e  S ou th  to 
p la n t  le s s  c o t to n  th e  c o m in g  sea sou ; a lso  to  v a r y  th e ir  c ro p s .

I w il l  d e s ig n a te  A u s tin  as  th e  p la c e  f o r  th e  c o n v e n t io n  a n d  f ix  th e  
t im e  o n  th e  1 0 th  o f  M arch  T h e re  a re  a m p le  h ote l a c c o m m o d a t io n s  
in  A u stin  a n d  a  su ita b le  h a ll w ill  b e  fu r n is h e d  a n d  e v e r y  a tte n t io n  
w ill  b e  sh ow n  th e  d e le g a te s .

I w o u ld  s u g g e s t  t h a t  c o u n ty  c o n v e n t io n s  b e  h e ld  as r a p id ly  as p o s ­
s ib le  to  sen d  d e le g a te s  to  th e  S ta te  c o n v e n t io n .

E v e ry  c it iz e n , r e g a rd le ss  o f  o c c u p a t io n , tra d e  o r  p r o fe s s io n , is in te r ­
e s ted  in  th is e ffo r t  to  d e c re a s e  th e  c o t t o n  a c r e a g e , an d  p erm it  m e to  u rg e  
u p o n  e v e r y  on e  to  ta k e  a  h a n d  a n d  e n c o u r a g e  th e  la rg e s t  p o s s ib le  at­
te n d  in o e  a t  th e  c o u n ty  c o n v e n t io n s  a n d  to  se e  th a t  a la rg e  a n d  r e p r e ­
se n ta t iv e  d e le g a t io n  is  s e n t  to  th e  S ta te  c o n v e n t io n ,  iu  o rd e r  th a t  the 
w ish es  a n d  se n t im e n ts  o f  th e  a g r icu ltu ra l in te re s ts  m a y  he r e fle c te d  in  
its  a c t io n .

T h a t y o u  m a y  b e t t e r  a p p r e c ia te  th e  n e ce s s ity  a n d  im p o r ta n ce  o f  this 
c a ll,  I w i l l  sa y  th a t  s o m e  d a y s  a g o  1 s e n t  to  ea ch  c o u n ty  a sse sso r  to 
a s ce r ta in  th ro u g h  th e  b e s t  s o u r c e s  o f  in fo r m a t io n  p o ss ib le  w h eth er  
th e re  w o u ld  be  an  in c re a s e  in  c o t t o n  a c re a g e , a n d  r e p o r t  b y  M arch  1.
A  fe w  r e p o r ts  h a v e  b e e n  r e c e iv e d ,  a n d  iu  n e a r ly  e v e r y  in s ta n ce  an in ­
c re a se  h a s  b e e n  re p o r te d , a n d  in  so m e  co u n t ie s  as h ig h  as 20  p er  c e n t  
iu c re a se , a n d  if th e  o th e r  c o t to n -g r o w in g  S ta tes  m a k e  a  lik e  in c re a s e  
i t  n e e d s  n o  w ise  p r o p h e t  to  fo r e te l l  th a t  o  c e n ts  o r  le ss  w ill  b e  th e  p re  
v a i l in g  p r ice  fo r  c o t to n  th e  c o m in g  sea son , w h ich  w ill be  n o th in g  m  >re 
n o r  le ss  th a n  a  c a la m ity . an d

A g a in  let m e  u rg e  u p on  y o u  t o  ta k e  th is  m a tte r  a c t iv e ly  in  h \ n i  th e  
a v a il y o u r s e lv e s  o f  th is  o p p o r tu n ity  to  ttx i he p r ice  o f  c o t to n  fo r  m l  
n e x t  y e a r ’ s c r o p . It is u n q u e s tio n a b ly  ia  th e  p o w e r  o f  the a g r ic u lta  30 
e le m e u t  to  c o n t r o l  th e  p r ic e  o f  th e ir  le a d in g  p ro d u ct , a fa c t  th e y  a re  r- 
lo th  to  u  d e rs ta n d  o r  a p p re c ia te . I t  is  a lso  su g g e s te d  th a t an  lu te  
S ta te  c o n v e n t io n  be  ca lle d , w ith  th e  v ie w  o f  g e t t in g  a d  th e  S ta tes  to  
c o -o p e ra te  f o r  th e  p u rp o s e  o f  a r o u s in g  a m a re  g e n e ra l in te re s t  a n d  to 
in flu e n ce  th e  en tire  S ou th , a tte n t io n  t o  w h ich  w ill  b o  g iv e u  b y  the 
c o n v e n t io n  w h e n  a sse m b le d . , . . .

T h e c o u n t y  ju d g e s  o f  th e  s e v e r a l  co u n t ie s  are  h e re b y  re q u e s te d  to  
ca ll  the c o u n ty  c o n v e n t io n s . In  the e v e n t  o f  fa ilu re  to  h o ld  a c o u n ty  
c o n v e n t io n  the c o u n ty  ju d g e  w ill a p p o iu t  d e le g a te s  to  th e  S ta te  u on - 
v e n t io u .  . , .

M ay r h o p e  y o u  w ill p r o p e r ty  a p p re c ia te  th is t im e ly  w a rn in g !
Y o u r  o b e d ie n t  s e r v a n t , J o h n  E  H o l l in g s w o r t h .

C o m m iss io n e r  o f  A g r icu ltu re .
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J u t e  B u t t s , B a g g i n g , &c.—The demand for jute bagging 
has been very light during the week under review, at 5 % c .  
for IV  lbs., 6c. for 2 lbs. and 6%c. for standard grades. Jute 
butts have ruled steady at lV c. for paper grades and 2c. for 
bagging quality.

E x p o r t s  o f  C o t t o n  G o o d s  f r o m  G r e a t  B r i t a i n . —Below 
we give the exports of cotton yarn, goods, &c., from Grest 
Britain for the month of January and since October 1 in 
1892-93 and 1891-92, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds.

YamJcTnread. Cloth. lo ta l o f  AIK
000* omitted.

1892-93 1891-92 1892-93 1891-92 1802-93 1891-92 1892-93 189-92

O ctober.......
N ovem ber.. 
D ecem ber..

Lbs.
21 /80
22,882
18.203

Lb*.
23,278
21,112
20,151

Yds.
390,143
4.2,715
419,310

Yds.
440,815
399,490
420,911

Lbs.
70,050
81,151
80,497

Lbs.
84,109
70,225
80,311

Lbs.
07,130

104.033
98,700

Lbs.
107,887
97,337

100,462

T o t .ls t  quar. 62,225 04,541 1,233,168 1,201,222 237,088 240,615 299,923 305,180

J an u ary ....... 10,025 20,991 384 296 403.774 73,600 77,515 90.5J5 93,506

Stockings and sooks . 
Sundry artic les ..........

459
8,244

Total exports o f  co tton  m anufactures. 399,151

645
7,985

412,302
The foregoing shows that there has been exported from the 

United Kingdom during the four months 399,151,000 lbs. of 
manufactured cotton, against 412,332,000 lbs. last year, or a 
decrease of 13,151,000 lbs.

A further matter of interest is the destination of these

S h i p p i n g  N e w s . —The exports of cotton from the United
States the past week, as per la t e s t  m a i l  returns, have reached 
70,893 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the C h r o n i c l e  last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday.

~niai bales.
Ne w  Y o r k —T o L iv e r p o o l ,  p e r  s te a m e rs  G a llia , 9 2 4  ___ N o­

m a d ic , 2 .3 1 3 ..............................._____________________________________  3 .2 3 7
T o  H a v r e , p e r  s te a m e r  L a  B o u rg o g n e , 9 2 6 .......................  ........... 9 2 6
T o  B re m e n , p e r  s te a m e r  L a h n , 1 7 6 ...................................................  1 7 6
T o  A n tw e r p , p e r  s tea m ers  G a lile o , 2 ,0 1 4 ___ O th e llo , 1 ,2 9 8

___ W estern la n d , 1 2 7  ......................................................................... 3 ,4 3 9
T o  N a p le s , p e r  s te a m e r  E m s, 5 0 6 ..............  .......................................  50 6

N a w  O r l e a n s —T o  L iv e rp o o l,  p e r  s tea m er  F lo r id ia n , 3 ,2 0 0 ......... 3 ,2 0 0
T o  H a v re , p e r  stea m er  C oom a ssie , 6 ,5 9 0  ............................. ............ 6 ,5 9 0
T o  V e ra  C ruz, p e r  s te a m e r  V e ra  C ruz, 2 4 0 . . . .................................  2 4 0

Ga l v e s t o n —T o  L iv e r p o o l,  p e r  s tea m er  T r o p e a , 1 0 ,7 8 9 ..................  1 0 ,7 8 9
T o  H a vre , p e r  s te a m e r  T eu ton ia , 5 ,9 2 7 . ........................................... 5 ,9 2 7
T o  B re m e n , p e r  s tea m er  N orn a , 5 ,0 7 5 ....... ....................... ............. 5 ,0 7 5

S a v a n n a h — To  H a v re , p e r  s te a m e r  T iv e r to n , 4 ,9 5 0  u p la n d  a n d
25  Sea  I s la n d . ..............................................................................................  4 ,9 7 5

T o  B rem en , p e r  s te a m e r  T iv e r to n . 1 ,8 5 6 ................  .......................  1 ,8 5 6
T o  O p o r to , p e r  s te a m e r  D e n ii ,  1 ,4 0 0  ...............................................  1 .4 0 0
T o B a rce lon a , p e r  s tea m er  N o r fo lk , 2 ,3 5 0 ................................. ...  2 ,3 5 0
T o  G e n o a , p e r  s te a m e r  N o r fo lk , 2 ,9 0 o ...............................................  2 .9 0 0

Br u n s w ic k —T o  B re m e n , p e r  s te a m e r  C o v e n try , 2 ,9 5 0 ..................  2 ,9 5 0
C h a r l e s t o n —T o B re m e n , p e r  s te a m e r  P h a ro s , 5 ,6 9 2 . ...................  5 ,6 9 2
b o s t o n —T o L iv e r p o o l,  p e r  stea m ers  A n g lo m a n , 2 ,0 0 9 ___ C a ta ­

lo n ia , 1 ,2 9  3----- L a n ca s tr ia n , 6 7 6  ______________________________ 3 ,9 8 0
B a l t im o r e —T o  B re m e n , p e r  s tea m er  S tu ttg a r t , 3 ,8 8 8 ................... 3 ,8 8 8

T o  R o tte rd a m , p e r  s te a m e r  C h ica g o , 2 0 0  .................................... 2 0 0
Ph il a d e l p h i a —T o  L iv e rp o o l, p e r  s tea m er  In d ia n a , 5 9 7 . .............. 5 9 7

T ota l.......... ................................................................................. .........................  7 0 ,8 9 3
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during January and since October 1 in each of the 
last three years:
EXPORTS O F PIECE GOODS AND YARNS TO PRIN CIPAL COUNTRIES IN 

JAN U ARY , AND FROM  OCTOBER 1 TO JA N U A R Y  31 .

Piece Goods. Janua~y. Oct. 1 to Jan. 31.
(000* omitted .) 1893. 1893. 1861. 1892-3. 1891-2. 1890 1.

Bast Indies ............................. 155,791 166,503'175,825 630,411 735,539 744,040
Turkey, Egypt and A frica ... 
China and Japan.......................

45,844 55,794 52,296 212.882 254,016 236,654
57.580 57,947 60,3fc5 204,019 203,530 220,422

E urope (except T u rk ey)........ 27,384 34,850 29,85?? 96,772 115,123 1 >7,845
South A m erica ......................... 40,32) 40,890 40,598 236,947 ; 57,198 187,028
North Am erica ........................ 30,313 26,866 28,481 104,085 106,783 112,v-58
All other c o u n tr ie s ................ 21,064 20.924 25,109 86 448 8?,S09 103,394

T otal yards.......................... 334,296 403,774 412,552 1,622,461 1,664,998 1,712,311
T otal v a l u e ........................ £3,968 £4,323 £4,507 £16,114 £17,405 £18,452

Yarns.
(000* omitted.)

H ollan d ........................ ............... 2,573 2.691 2,457 12,411 11.298 11,099G erm any. 2,446 2.179 2.568 10,431 8,86-8 11,050
Oth. Europe (except Turkey! 2,699 5,245! 4,179 13,838 19,100 18.955
East Ind ies ................................. 3,031 3,594 3,576 13,64* 17,682 18,057China and Japan .....................
Turkey and E g yp t...................

I.V21 2,412 2,817 9.259 7,270
11,191

10; 204
1,913 2,607 2,234 9,683 11,176A ll otuer countries.................. 671 872 992 3,782 8,900 4,065

T otal lb s ............................... 15,258 19,600 18,823 73,120 79,409 84,660Total v a lu e .......................... ±697 AS83 £894 £3.111 £3,533 £4,082
E a s t  I n d i a  E x p o r t s  o f  Y a r n s  t o  C h i n a  a n d  J a p a n  —  

The Bombay P r i c e s  C u r r e n t  of January 21 gave the following 
statement of experts of jam s from Bombay to China and 
Japan during the calendar yeais 1877 to 1892, inclusive :

1 8 7 7 .
1 8 7 8 .
1 8 7 9 .
1 8 8 0 . 
1 88 1  
1 8 8 2
1 8 8 3 .
1 8 8 4 .
1 8 8 5 .
1 8 8 6 .
1 8 8 7 .
1 8 8 8 . 
1 8 8 0 .
189 0 .
189 1 .
189 2 .

C h in a . 
400  lb. 
B ales. 

2 8 ,5 1 6  
4 5 ,9 3 3  
4 5 ,5 3 0  
6 8 ,1 9 4  
6 1 ,7 8 3  
8 1 ,4 3 4  
9 4 ,9 8 2  

1 2 7 ,3 1 8  
15  i ,517  
1 9 9 ,4 0 7  
2 0 5 ,1 5 8  
2 3 4 ,0 7 1  
2 5 4 ,6 9 7  
3 2 5 ,0 6 0  
3 6 5 ,0 3 8  
3 8 5 ,7 7 1

J a p a n . 
4 0 0  lb. 
Bales.

142
1 ,7 4 5
4 ,8 4 2
4 .5 2 7
7 ,3 7 8
9 ,8 5 4

17 ,4 2 1
1 3 ,8 4 6
1 9 ,0 2 0
2 0 ,5 4 3
3 9 ,7 3 0
5 2 ,6 9 7
6 2 ,2 2 0
3 7 ,7 2 2
1 0 ,9 3 9
2 1 ,4 4 5

Total• 
4 0 0  lb- 
B a les . 

2 8 ,6 5 8  
4 7 ,6 7 8  
5 0 ,3 7 2  
67 ,7 2 1  
6 9 ,1 6 1  
9 1 ,2 8 8  

1 1 2 ,4 0 3  
1 4 1 .1 6 4  
1 7 3 ,5 3 7  
2 1 9 ,9 5 0  
2 4 4 ,8 8 8  
2 3 6 .7 6 8  
3 1 6 ,9 1 7  
3 6 2 ,7 8  l 
3 7 6 ,^ 7 7  
4 0 7 .2 1 6

From the above it will be seen that although the shipments 
to Japan during the year just closed were nearly double the 
quantity sent there in 1891, they were much smaller than in 
any of the years from 1890 back to 1887. The aggregate ex­
ports to both countries, however, show constant growth and 
for 1892 exhibit a gain of 30,239 bales.

T h e  F o l l o w i n g  a r e  t h e  G r o s s  R e c e i p t s  o f  C o t t o n  a t  
New York, Boston, Pailadelphia and Baltimore for the p a s t  
week, and since September 1, 1892.

N ew 7 OREL. 8 0 5 T 0S P h il a d e l p h ’a 3ALTIMOKS
fro m — This Since This Nine- This Sine? T h is

i o ttk . Sept. 1. week. Sepi. L. iOetk. Sept, i w eek . 8 spi .
N. Orleans. 7,554 248.710 —
T e x a s .. 6,173 202.152
Savannah 6,745 202,397 1,407 65,455 81 5,357 725 53,362
M obile . ........ ........
F lorid a ....... 8,300
Bo. Carol**. 659 5 *,\11
N o.C arai’a. 10,937
V ir g in ia .. . 577 24,394 220 22,093 0,320 53,187N orth n pts 0,270 ‘231,035 1.002 9,021 .......
T en n .. A c.. 82.085 3,290 06,471 1,076 32,714 1.414 43,501F o re ig n .... I V  5 560 10,747 .........

T h is year 21,008 799,517 11,753 898.401 8,209 54,012 2,139 150,110
Last year 31.005 1,121.198 10,467 498,981 4,675 74,219 5,106 217.2S6

The particulars of these shipments, arranged in our usual 
form, are as follows:

L iv e r ­
pool. H avre.

R oU tr- 
S r t-  d a m  & 
m en . A n tw ’p.

S ou th  V era  
E  'trop e . C ruz. T ota l.

Y o r k  . . . . . . .  3 ,2 3 7 9 2 6 17 6 3 ,4 3 9 5 0 6 8 ,2 8 4
’ll. O rlea n s— . . . .  3 ,2 0 0 6 ,5 9 0 2 4 0 1 0 ,0 3 0
G a lveston___ . . . .  1 0 ,7 8 9 5 ,9  27 5 ,0 7 5 2 1 .7 9 1

8 a v a n n a b ___ ___  _____ 4 ,9 7 5 1.SS6 6 ,6 5 0 1 3 ,4 8 1
B cu n sw iok  . . . 2 ,9 5 0 2 ,9 5 0
)h arlest ’ n . . . . 5 ,6 9 2 5 ,6 9 2
B o s t o n .......... . . . .  3 ,9 8 0 ___ 3 ,9 8 0
B a lt im o re . . . . 3 ,8 8 8 2 0 0 4 ,0 8 8
P h iladel’ a ____ ........  5 9 7 ........... ........... .......... ........... ........... 5 * 7

T o t a l . . . , ........ 1 9 ,6 3 7 3 ,6 3 9 7 ,1 5 6 2 4 0 7 0 ,8 9 3

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates:
G a l v e s t o n —T o  L i v e r p o o l -F e b .  1 7  -S te a m e r  T r o p e a  ( sd d it ion a l), 9 0

___ F e b . 2 3 —S tea m er E d it li, 3 ,5 8  8.
T o  H a v re  F eb . 21  -  S tea m er L e n y . 4 ,2 5 1 ,

N s w  Orle an s— To L iv e r p o o l  -  F e b . 1 7 - S t e a m e r  O rio n , 5 .4 5 9  . . . F e b .  
2 0 -S te a m e r  G o v e rn o r , 4 ,2 5 0  . . . F e b  2 1 —S tea m er S erra , 3 ,0 0 0
___ F eb . 2 3 —S tea m er E n g in e e r . 4,00<>.

T o  A n tw e r p  F eb . 1 7 —S tea m er C iln rn u m , 9 5 9 .
T o  B rem en  F eb . 2 1 —S te a m e r  A b  in a , 7 ,0 0 0 .
T o  V era  Cruz F ob . 17  -S t e a m e r  R a v e n s d i le ,  5 7 4 .
T o  H a m b u r g - F e b .  2 1  - S t e a m e r  B e e sw in g . 352 .

Ch a r lesto n—T o B a rce lo n a  F eb . 2 3 —B i l k  H a b a n a , 2 ,0 5 0 .
No r f o l k —T o  L i v e r p o o l -F e b  1 4 —S tea m er B r o o k t id d ,  1 ,5 0 0 ___ F eb .

21  S tea m er Cufle, 4 ,1 0 0  . . .F e b .  2 2 —S te a m e r  L a u g b to n , 1 ,8 4 0 . 
T o  H im b u r g  a n d  A n tw erp  - F eb . 2 2 -  S tea m er  Y o x fo r d .  3 ,1 2 5 . 

Ne w p o r t  Ne w s—T o  L iv e r p o o l—F eb . 22  —S tea m er C ufle, 861 .
Boston— To L i v e r p o o l -F e b .  1 4 —S tea m er B is t o n ia n ,  7 9 4 ___ F eb . 15  —

S tea m er K a n sa s , 1 ,8 8 4 .
T o  H a li l  i x - F e b .  1 8  -S t e a m e r  H a r la w  5 0 .

Sa l t im o r e  -  T o  L iv e r p o o l  F e b . 1 3 —S tea m er B a lt im o re , 2 ,1 1 0  . . F e b .  
17—S tea m er S e d g e m o re , 2 ,9 8 5 .

T o  H a m b u r g —F e b . 1 6  -S te a m e r  V ir g in ia , 5 0 0 .
Ph il a d e l p h ia —T o  L iv e r p o o l—F eb . 2 3 —S tea m er B r it ish  P r in ce ss , 4 7 0 . 

Cotton freights the p a s t  week have b e e n  as follows:

S a tu r. M on . T u et. W ed7tes. T h u n . F rs.

L iv e r p o o l,  s team .tf 332 333 SS2 s32 332
D o  la te r ., d. __ _ . . . . . . . . . . . .

H a v r e , s t e a m . . .d. 332 3H2®764 3: ii®  764 764
D o  ................d. . . . . . . . .

B rem en , s t e a m ..d. E:i2 532 6,2 B32
D o  ................d. . . . . . . .

H a m b u rg , steam rf. 9 9o4 9t4 > 9S4 964
D o ............d.

i m s ’ da iu , steam .c. 25* 25* 25*
•3
© 25* 25*

D o la t e r . ,  c. . . . . . . . . ttJ . . . .
R ev a l, steam 11< 4 '#7 -.i2 11^4-©732

D o ................... d. . . . . . . . __ ___
B’ lo n a ,v ia  M ’ sl’ s d. ki >4 *4 H »4
G e n o a , s t e a m .. .d. 1>64 " 6 4 l l 64 u « i n 64
T rieste , v. L on d ’ ncL l l 64'S316 3ns 81« ! a18 31S
A n tw erp , steam  .d . 33S 5ft/

* C e o cs  p e r  1 0 0  lb s
L iv e r p o o l .— By  ca b le  fr o m  L iv e ro o o l w e  ha ve  th e  fo l lo w in g  

statem ent o f  the w eek ’s sales, stock s. & o .. at th a t  p o rt :

Feb 3 j Feb  10 Feb  17, Feb. 24 .

<ales o f  th e  w eek  ............ bales.
O f w h ich  e x p o r te r s  t o o k ___
O f w k io h  s p e cu la to rs  took

4 0 .0 0 0 1 3 5 ,0 0 0  
4 ,0 9 0  3 ,0 0 0  
1 .0 0 0 1 1 ,0 0 0

3 1 .0 0 0 1 3 0 ,0 0 0
1 0 .0 0 0  i 8 ,0 0 0  
4 7 ,0 0 0 ! 4 6 ,0 0 0

! , 6 4 \ 0 0 0  1 ,6 5 4 ,0 0 0  
1 ,4 2 4 ,0 0 0  1 ,4 1 7 ,0 0 0  

5 8 .0 0 0  j 6 3 ,0 0 0
4 5 .0 0 0 1 3 4 ,0 0 0  

1 3 0 .0 0 0 ! 1 3 0 ,0 0 0  
12O .000  1 2 0 ,0 (0

4 1 .0 0 0 ! 4 4  0 0 0
4 .0 0 0  ! 3 ,0 0 0  

........1 2 ,0 0 0
3 4 .0 0 0  j 3 3 ,0 0 0

9 .0 0 0  ! 6 .0 0 0
4 9 .0 0 0  5 0 .0 0 0  

1 ,6 5 8  0 0 0  1 ,6 5 2 ,0 0 0  
1 ,414*00 0  1 ,4 0 6 ,0 0 0

0 1 .0 0 0 ! 5 9 ,0 0 0  
3 9 ,0 0 0 , 4 1 ,0 0 0  

1 2 4 ,0 0 0  1 0 5 ,0 0 0  
1 17,0< 0  95 ,00 (1

i c t u a l  e x p o r t ...............................
F o rw a rd e d .................... ..................
"o ta l s to o k —E s t im a te d  . . .  

O f w h ich  A m e r ica n — E a d m ’ d
Total im p o rt  o f  th e  w e e k ........

O f  w h ic h  A m e r ic a n ..................
t m o u n t  a f lo a t ................. ...........

O f  w h ic h  A m e r ica n  ........
N o t e .— 7 ,6 0 0  ba les A m e r ica n  an d  1 ,2 0 0  b a les  E g y p t ia n  b u rn e d , 

d sd u o te d  fr o m  s to ck .
*■



February 26 ,1893.J THE CHRONICLE, 3*3
The tone of the Liverpool market for spots and futures each 

day of the week ending Feb. 24, and the daily closing prices 
of spot cotton, have been as follows:

Spot. S a tu rd a y M on d a y . T u esd a y . W ednes. T h u rsd ’ y F rid a y .

M a rk et, } 
1 : 4 5  P . M .J

Fair
business

doing.
Firm . Q uiet. Quiet aDd 

steady.
Fair

business
doing.

Dali.

M ld .U p l’ de 5 5 5 5 5 l i a S h e

Bailee...........
Speo . & e x p .

7 ,0 0 0
£ 0 0

8 ,0 0 0
1 ,0 0 0

6 ,0 0 0
5 0 0

8 ,0 0 0
50 0

1 0 ,0 0 0
1,000

5 ,0 0 0
5 0 0

F u tu re s .  
M a rk e t , 1 

1 : 4 5  F . m . 5
Steady at 

2-64 d e ­
cline.

Firm at 
2-04 @3-64 
advance.

Steady at 
1-64 @  2-04 
advance.

Steady at 
1-64 @2-04 
advance.

Firm  at 
2-64 @3-64 
advance.

Steady at 
u-64 de­

cline.

M a rk e t , ) 
4  P. M . J Strong. Steady. Firm. Very

steady. Steady. Very
steady.

D A I L Y  C L O S IN G  P R IC E S  O F  N O . 2  M IX E D  C O R N .
8 al. M on. Tues. Wed. T h u rt. F r t.

F e b ru a ry  d e l iv e r y . . . 5 2 % 5 1 % 5 2 % 52*8 5 2 %
M arch  d e l iv e r y ........... 5 1 % 5 1 % 5 1 % 5 1 % 5 2 %
M ay d e l iv e r y ............. 5110 5 0 % 5 0  St % 2 . 5 0 % . 5 0 %
J u ly  d e l iv e r y ............... 5 1 % . . . . 5 0 % • 5 0 % 5 1

Oats have continued dull and there has been a slight fur­
ther decline in values, mainly from sympathy with the 
weakness in corn. The market to-day was a trifle steadier, 
sympathizing with the stronger feeling in corn.

D A I L Y  C L O S IN G  P R IC E S  O F  N O . 2  M I X E D  O A T S .
Sat. M on . T im s . Wed. T h u rt. Frx

F e b ru a ry  d e l iv e r y . . . . 3 7 % 37 37% Cl M 37% 3 7%
M aroh  d e l iv e ry ............ . .  0 . 3 7 % 3734 3 7 % 3 7 % 3 7 %
M ay d e l iv e r y ................ 38% 38 33 Y* T 3 7 % 3 7%

Rye has advanced, owing to reduced supplies and stronger 
advices from the West, but the demand was slow. Barley 
has been quiet and unchanged. Buckwheat has been steady 
at 53@ 57c,

The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated:
. o r  The p r ic e s  a r c  g iv e n  in  p e n c e  a n d  6 4 lb s  T h u s : 4  6 3  m e a n s  
4  6 3 - 6 4 c L ,  a n d  5  0 1  m ea n s  5  1 - 6 4 d.

S a t . ,  F e b .  1 8 . M o n .,  F e b .  2  *. T u n . .  F e b 2 1 .

Open High Low. Olos. Open High Low. Olos. Open High Low. Oiot

d. d. d. d. a. d. d. d. d. d. d. d.
Februi ry .. . 4 59 4 60 4 59 i  60 | 4 60 4 00 4 59 4 59 4 58 4 00 4 (8 4 60
Feb.-M ch.. 4 59 4 60 4 59 4 60 4 60 4 60 4 59 4 59 4 58 4 60 4 58 4 00
M ch.-April 4 60 4 60 4 60 4 60 4 60 4 60 4 59 4 59 4 58 4 60 4 58 4 60
April-M ay.. 4 61 4 02 4 61 4 62 4 62 4 62 4 61 4 61 4 60 4 62 4 60 4 62
M ay-June.. 4 68 4 63 4 63 4 63 '4  03 5 00 4 62 1 63 4 61 4 63 4 61 4 03
Jun e-Ju ly .. 5 00 5 01 5 00 6 01 5 01 5 01 5 00 5 00 4 03 6 01 4 63 5 01
J u ly -A u g ... 5 02 5 02 5 02 5 02 5 03 5 03 5 02 5 02 5 01 5 03 5 01 5 03
A u g.-Sept.. 5 02 6 02 5 02 5 02 5 02 5 02 5 01 5 02 5 00 5 03 5 00 5 03
S ept.-O ct.., .  59 t o o 4 59 4 60 ! 4 59 4 60 4 59 4 59 4 58 4 60 4 58 4 60

W e d , ,  F e b .  2 2 . T h u r a . , F e b .  2 3 . F r i . ,  F e b .  2 1 .

Open High Low. Ol08. Open High Low. Olos. Open High Low. Cite

d. d. d. d. d. d. d. d. d. a. d. d
F e lru a ry ... 4 63 4 03 4 63 4 63 6 06 5 07 5 04 5 04 4 63 4 03 4 60 4 61
Feb.-M cn. 4 63 4 63 4 63 4 63 5 06 5 07 5 04 5 04 4 63 4 03 4 60 4 61
M ch.-April 4 63 4 63 4 03 4 63 5 06 5 07 5 04 5 04 4 63 4 63 4 60 4 61
April-M ay.. 5 00 5 01 5 00 5 01 5 08 5 08 5 05 5 00 5 01 5 01 4 62 4 63
M ay-June. 5 02 5 03 5 02 5 03 5 09 5 10 5 07 6 07 5 02 5 u3 5 00 6 00
June-July 5 04 5 04 5 04 5 04 5 11 5 12 5 08 5 09 5 01 501 5 02 5 02
July-A ug. 5 06 5 06 5 06 5 06 5 13 5 13 5 10 5 10 5 05 5 06 5 03 6 04
A ug.-Sept 5 05 5 00 5 05 6 06 513 5 13 5 09 5 10 6 05 5 05 5 03 5 03
Sept.-C ot.,, 4 62 4 03 4 02

1
4 63 5 06 5 06 j 5 03 5 03 4 63 |4 63 4 60 4 61

B R E A D  S T U F F S .
F r i o a t , F e b ru a ry  24 , 189 3

There has been very little interest shown in the market for 
wheat flour during the past week, and the general feeling i3 
weaker, particularly in the spring grades. Rye flour has 
been quiet but steady. Buckwheat flour has been firmly 
held, Corn meal has been without change and quiet, To­
day the market for wheat flour was dull, and concessions 
could be obtained from quoted prices in most grades. Corn 
meal \yas in slow demand, but steady.

The speculation in wheat has been quiet, and immediately 
after our last the market declined a trifle in respmse to 
weaker foreign advices and continued favorable crop pros­
pects; but subsequently stronger advices from abroad and

FLOUR.
f i n e .....................<9 b b l . $ 1  80® $ 2  0 0
S u p erfin e ................... .. 1 9 0 ®  2  3 0
E x tra , N o. 2 .................  2  1 0 3  2 4 0
E x tra , N o. 1 .................  2  4 0 ®  3 0 0
d e a r s ...............................  2  8 5 ®  3 3 5
S tr a ig h ts ........................  3  4 0 ®  4  15
Patent, s p r i n g . . . . . . .  4  1 5 ®  4 6 5

[W h e a t  f lou r  In s a ck s  se lls  a t p r ic e s  b e lo w  th o s e  f o r  b a rre ls .

P a te n t , w in te r .............J 3  7 o ® $ 4  25
C ity  m ills  e x t r a s . . . . .  4 0 0 ®  4  1 0  
R y e  flou r, s u n e r f ln e ..  3 1 0 ®  3 3 5
B u ck w h e a t  f lo u r ......... 2  0 0 ®  2  1 5
C o m  m ea l—

W estern , & o ...............  2  6 5  ® 2  8 5
B ra n d y w in e .. 2  9 0

GRAIN.
W heat— 0. e. C orn , p e r  b a s h .— c. 0.

S p rin g , u e r  b u s h . . . 7 0 © 91 W est ’ n  m i x e d ......... 48 5 4
R ed  w in te r  N o  2 . . 7 7  % ® 7 9 S tea m er N o. 2 .......... 51 © 5 2
R ed  w in te r ............... 62 © 81 W estern  y e l lo w  . . 5 0 © 54
W filte ........................... 67 a 8 2 W estern  w h ite ........ 5 0 © 5 4

?ats—M ix e d . .$  b u . 37 © 3 9 % R y e —
W h ite ........................... 3 9 ^ * 46 W estern , p e r  b u sh . 5 6 © 64
No. 2  m ix e d ............. 38 © 3 9 S tate  a n d  J e r s e y . . 5 6 © 64
N o. 2  w h i t e . . . ......... 41 © 4 2 B a rle y — N o. 2W est ’ n. 6 0 © 7 5

S ta te  2 -r o w e d ......... 65 © 6 7
.State 6 -r o w e d ____ 73 © 7 6

The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the Ne v 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Feb. 18, 1893, 
and since August 1, for each of the last three vears:

Receipts a t— Flour. Wheat. Corn. Oats. Barley. Rye.

Bbls 19615 Bush.60 lbs Bus h o i  lbs Bush.3'2 lb> Bash AS lb Ba.56 lbs
Chicago . . . . . H6,03l 621,507 1,100,706 835,45 278,524 31,970
Milwaukee.. 218  V 191.100 33,100 121,0 •»' 143,40 > 31.SOO
Duluth........ 68.459 10,491
Minneapolis. 1,29*, 040
Toledo......... 1,93 49.600 162,300 30 3,300
D etroit........ 3,715 97,859 50,133 34,010 19,318
C leveland.... 4,859 5I,0>0 1V270 41,814 12,750
St. Louis....... 33,415 161,042 909.115 113,830 30,750 14,700
Peoria........... 6,000 37,800 258,300 214,50- 29,500 4,8)0
Kansas City. 329,591 03,081 1,073

Tot.w k, ’93. 208.106 2,901,048 2,607,500 1,417,018 514,212 81,570
Same wk,’92. 226.966 2.519,811 3,516,773 1,833,911 814,810 07,056
Same wk,’91. 171,532 1,389,541 1,771.269 1,634,521 506,508 101,645
Since Aug. 1.

1892-93....... 8,132,075 180,600,058 74,980,355 63,257,082 23,430,226 5,914,113
1891-92. . . . 7,205,847 162,094.363 73,020,712 64,007,397 24,197,251 12,767.529
1890-91....... 1 0.532.915' 75,681.579 53,927.905 56,347,539 24.783 691 2,992.289

The receipts of flour and grain at the seaboard ports for the 
week ended Feb. 18, 1893, follow:

F lo u r , W heat, C orn , O ats, B a r ley , R ye,
A t— bbls. bush . bush . bush . bush . bu sh .

S e w  Y o r k . . . 1 2 7 ,7 7 2 4 1 .8 5 9 3 3 3 ,5 4  4 29  *,100 7 4 ,8 7 5 3 ,2 0 0
B o s to n ............. 5 8 ,5 7 3 1 3 ,9 3 5 2 2 7 ,75 i. 9 8 ,4  43 1 4 ,0 8  2 5 0 0
M o n t r e a l___ , 9 ,2 7 5 9 ,2 3 0 2 4 ,3 4 8 3  4 4 7
P h ila d e lp h ia 5 3 .2 7 3 3 6 ,5 2 6 1 7 6 .5 0  [ 9 3,4 33 1 7 ,6 0 0 1 ,8 0 )
B a lt im ore  . . . 4 3 ,7 0 8 2 2 1 ,2 0  2 2 2,015 1 0 ,0 3 0 1 1 ,5 7 4
R ic h m o n d . . . 5 ,8 0 3 1 9 ,9 0 2 1 ' , 7  33 14 ,7 2 6
N ew  O rlea n s . 10 ,6 8 3 3 0 2 ,1 0 3 2 0 3 ,2  9 1 3 ,9 3 9

T o t . w e e k .. 3 0 7 .0 8 7 6  47,7 45 9 9 9 .8 6 9 5 5 6 ,0 3 0  4 1 0 .0 3 4 1 7 ,0 7 4
W e6k 1892 3 8 5 .1 4 9  1 ,8 1 9 ,5 5 7  3 .5 9 2 .5 1 1 9 1 8 ,7 /8  2 4 1 ,7 9 7 7 9 ,6 1 1

rospects that no action will be taken on the Anti-Option bill 
y the House caused the loss to be recovered. There has been 

slightly more activity to the demand in the spot market, 
shippers being disposed to operate more freely. The sales 
yesterday included No. 2 hard winter at lc. under May de­
livered and No. 2 bard Manitoba at 7c. over May, f. o. b., 
afloat. To-day the market was dull and fractionally lower in 
respor se to weaker advices from the other side. The spot 
market was quiet but steady. The sales included No. 2 red 
winter at l j fc . under May, f. o. b., from store. No. 2 hard 
winter was quoted at lc. under May delivered.

OA.il Y OLOSINO PRiOti;!* OK NO. 2  RED WINTSK WHEAT.

Below are the rail shipments of flour aid  grain from 
Western lake and river ports for four years:

F lou r .............

189 3 . 
W eek  

Feb. 18. 
. . . . b b l s .  3 9 2 ,9 2 3

1 83 2 . 
W eek  

Feb. 20  
4 3  5,656

189 1 . 
W eek  

Feb. 21 . 
3 1 3 .7 7 7

1 89 0 . 
W eek  

Feb. 2 2 . 
2 3 4 ,5 3 3

W h e a t ...........
C o rn ..............
O ats..............
B a rley_____
R y e ...............

. . . b u s h .  1 .0 9 4 ,7 1 7

.................1 , L79, 275
..................  3 1 9 ,4 1 6

1 ,1 5 1 ,4 0 3  
2 ,3  53,467 
1 ,7 0 3 .6 7 5  

6 4 4 ,3 0 3  
6 3 .4 2 5

7 5 6 ,8 4 5  
1 ,3 6 3 ,9 3 8  
1 .0  54,403 

2 2  5,379 
5 3 ,9 2 4

2 9 6 ,8 9 2
2 ,7 3 1 ,7 9 9
1 ,2 6 3 .9 7 9

2 8 3 .6 3 1
4 7 ,3 5 5

T o t a l . . . ................... 4 ,5 0 3 .2 0 2 5 ,9 5 6 ,2 7 5 3 ,4 6 7 ,5 1 2 4 ,6 3 4 ,7 0 6
_  , Wnn. I'ues. Wed. Thnre  **•.
F e b ru a r y  d e l iv e r y . .  . .  c. 7 7 %  7 7 %  7 7 % 7 7 %  7 '%
M a rch  d e l iv e r y ...............  c . t 7 % 7 7 %  773 , g-ifl 7 H 7 7 %
M a y  d e l lv e r r ..................... o  8 0 %  8 0  8 0 % % £  8 0 %  * 0 %
J u ly  d e l iv e r y ................... o . 81%  8 1 %  8 1 %  ' r  8 1 %  8 1 %

Indian corn futures have been dull and there has been a 
slight decline in values in the absence of any sustaining 
features to the market. The spot market has been quiet but 
about steady. Yesterday the sales included No. 2 mixed at 
52®52J4c. in elevator and 533^c. delivered; steamer mixed at 
50%(?51c. in elevator and 52c. delivered ; also No. 2 white at 
53c. in store. To-day the speculative market was moderately 
active and a trifle stronger on buying by Western “ shorts” to 
cover contracts. On the spot the market was firm but quiet; 
No. 2 mixed sold at 52>^c. in elevator and 53 delivered;
No. 3 mixed at 50c. in elevator; steamer mixed at 
in elevator, and No. 2 white at 53c. in elevator.

The exports from the several seaboard ports for the week 
ending Feb. 18, 1893, are shown in the annexed statement:

S xp orts  
from — W heat. C orn . F lou r . Oats. Rye. P ea t.

N ew Y ork  
B o s to n .. .  
P o r t la n d  
P h ila d e l . 
B a lt im ’ re 
V. O rl ’ n s . 
N. N ew s. 
N o r fo lk ..  
M on trea l

Tot. w eek  
3’ m e  tim e  

1 89 2  . .

B u sh .
3 0 9 .1 7 3

10 ,746
2 4 ,1 3 5
5 5 .6 2 6

8 ,0 0 0
2 0 7 ,5 0 0
3 9 7 ,8 3 5

B u sh .
1 4 3 ,1 4 1

9 3 ,1 8 0

1 4 8 .5 2 3
1 3 7 ,3 1 3
1 1 8 ,3 3 5
1 6 8 ,5 1 8

B b ls
1 1 4 ,9 4 2

2 0 ,6 8 4
697

3 3 ,6 2 6
4 1 ,5 5 5

1,431
1 2 ,8 6 2

B u sh .
3 2 ,9 9 4
1 9 ,7 3 3
1 4 ,0 3 0

B ush . B u sh .
1 1 .3 4 1
1 8 .3 9 1
2 5 ,0 9 0

......... .........

1 ,0 1 3 ,0 1 5  

1 ,8 9 6 .1 5 7

7 7 9 ,0 1 5

4 ,0 2 3 ,7 5 0

2 2 5 ,8 4 7

3 2 7 ,7 4 9

6 6 ,8 1 2

2 6 2 ,1 3 9 2 1 5 .5 6 5

5 7 ,5 2 2

3 2 ,4 7 8
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The visible supply of grain, comprising the stocks in granary 

at the principal points of accumulation at lake and seaboard 
ports, Feb. 18, 1893:

W heat, 
I n s t o r e  a t — bush.

H ew  Y o r k ............. 1 1 ,7 8 3 ,0 0 0
D o  a f lo a t _________________  5 1 2 ,0 0 0

A lb a n y ...........................................
B u ffa lo  ................. 2 ,8 2 1 ,0 0 0

D o  a f lo a t__  5 3 3 ,0 0 0
O h lo a g o ................. 1 4 ,5 3 3 ,0 0 0

D o  a f l o a t . . . .  3 ,4 7 9 ,0 0 0
M ilw a u k e e ........... 2 ,0 8 5 ,0 0 0

D o  a f lo a t__  8 2 ,0 0 0
D u lu th ....................1 5 ,9 1 3 ,0 0 0

D o  a f l o a t . . . .  5 7 1 ,n o o
T o l e d o ................... 3 ,6 5 5 ,0 0 0

D o  a f l o a t . . . .  2 5 ,0 0 0
D e tr o i t ................... 1 ,9 5 3 ,0 0 0

D o  a f lo a t___ 1 4 4 ,0 0 0
O s w e g o .................................  . . .
Bt. L o u is ..............  5 ,1 8 8 ,0 0 0
C in c in n a t i ...................................  3 ,0 0 0
B o s t o n ................... 4 2 ,0 0 0
T o r o n t o ................. 3 2 8 ,0 0 0
M o n t r e a l .....................................   5 6 5 ,0 0 0
P h ila d e lp h ia . . . .  1 ,1 9 2 ,0 0 0
P e o r i a .......... .. 1 5 3 ,0 0 0
In d ia n a p o lis _________________  2 4 9 ,0 0 0
K a n sa s  C ity ___  1 ,4 1 6 ,0 0 0
B a lt i m o r e ........... 1 ,1 6 3 ,0 0 0
M in n e a p o l is ____1 1 ,7 6 5 ,0 0 0
O n  o a n a l& r iv e r  5 8 ,0 0 0  

T o t a l s —

C orn , Oats, R ye,
bush . bush . bush.

6 9 1 ,0 0 0 1 ,2 2  {,0 0 0 7 3 ,0 0 0
7 1 ,0 0 0 2 5 7 ,0 0 9 2 8 ,0 0 0

3 ,0 0 0 5 ,0 0 0 6 .0 0 0
8 5 ,0 0 0 7 7 ,0 0 0 5 6 ,0 0 0

2 8 8 ,0 0 0
6 ,6 1 7 ,0 0 0 2 ,2 8 1 ,0 0 0 3 7 7 ,0 0 0
1 ,2 4 8 ,0 0 0 3 1 6 ,0 9 0 . . . .  . . .

1 8 ,0 0 0 2 1 ,0 0 0 1 0 6 ,0 0 0

3 4 1 ,0 9 0 1 5 ,0 0 0

1 ,4 9 3 ,0 0 0 1 0 1 ,0 0 0 5 5 ,0 0 0

1 1 ,0 0 0 2 2 ,0 0 0 4 ,0 0 0

1 ,7 2 3 ,0 0 0 l i i ' o o o 34*00*6
5 ,0 0 0 7 ,0 0 0 2 ,0 0 0

1 7 5 ,0 0 0 3 0 ,0 0 0 1 ,0 0 0
4 9 ,0 0 0

1 4 ,0 0 0 4 7 4 ,0 0 0 3 2 ,0 0 0
1 2 0 6 ,0 0 0 1 2 1 ,0 0 0

3 3 4 ,0 0 0 2 0 0 ,0 0 0 2 6 ,0 0 0
1 4 6 ,0 0 0 8 9 ,0 0 9 5 ,0 0 0
2 9 0 ,0 0 0 7 0 ,0 0 0 1 9 ,0 0 0
7 6 1 ,0 0 0 1 9 8 ,0 0 0 7 8 ,0 0 0
1 8 3 ,0 0 0 2 9 ,0 0 0
............... —

B u r l e y , 
bush.

2 2 5 .0 0 0
1 1 0 .0 0 0  

2 0 .0 0 0
6 1 9 ,0 0 0

IV,boo 
1 6  V o  00  

' 'Vo jo

1 4 3 .0 0 0

120,’boo
4 3 .0 0 0  

1 7 7 ,0 0 0
1 0 .0 0 0
5 8 .0 0 0
8 0 .0 0 0

34*000

4 7 ,0 0 0

F e b . 1 8 ,1 8 9 3 . . .  80 ,2 1 6 ,0 0 0  1 4 ,7 0 8 ,0 0 0  
F eb . 11 , 1 89 3 . . .8 0 ,9 9 4 ,0 0 0  1 4 ,1 5 2 ,0 0 0  
F eb . 20 , 1 89 2 . ..4 1 ,4 7 3 ,7 8 8  1 0 ,0 3 3 ,2 1 7  
F eb . 21 , 1 8 9 1 .. .2 3 ,3  14,9 54 2 ,5 9 5 ,7 5 9  
F eb . 2 2 ,1 8 9 0 . . .2 9 ,6 1 8 ,5 8 1 1 3 ,7 3 6 ,5 6 7

5 .6 3 7 .0 0 0  9 1 7 ,0 0 0  1 ,9 ) 8 ,0 0 0
5 .8 2 2 .0 0 0  9 1 8 ,0 0 0  2 ,0 8 0 ,0 0 0
3 ,6 3 9 ,7 3 5  1 ,9 0 1 ,1 0 8  1 ,6 2 4 ,6 9 2  
2 ,8 8 2 ,5 2 2  3 9 4 ,9 1 4  2 ,6 7 8 ,4 5 3
5 ,1 8 1 ,9 8 0  1 ,5 2 9 ,3 3 7  1 ,9 6 2 ,0 5 1

THE DRY GOODS TRADE.
N e w  Y o k e , F r id a y , P . M „  F e b ru a ry  2 4 , 1 8 9 3 .

Business has been conducted this week under the adverse 
influences of coitinued bad weathar an:l a break in operations 
through the holiday observance of Washington’s Birthday. 
Making allowances for this the results have proved quite up 
to late average. The number of buyers around from various 
sections of the country is evidence of the existence of con­
siderable requirements and the readiness with which spot 
supplies are absorbed as soon as discovered shows that these 
requirements in many instances are of a pressing nature, 
more particularly as buyers show no hesitation in paying cur­
rent prices. For future delivery some fair-sized engagements 
in staple domestics are again recorded, keeping mills fairly 
well covered with contracts. The deliveries on account 
of back orders continue large. The tone of the market is well 
sustained; wherever a change in price is reported it is in an 
upward direction, but such changes are few now and always 
the outcome of special conditions. Agents regard the present 
level of values well established as the minimum prices for 
some time to come, and there are very few buyers to be found 
who express contrary views. At the same time the latter are 
acting as though they were not apprehensive of a further gen' 
eral rise, and by their present quiet policy are probibly taking 
the best course to prevent one. Apart from staple domestics 
the market is somewhat stupid at first hands. There is no 
free movement of merchandise nor any variation in prices, 
The local jobbing trade has been only fair, and results so far 
this month are in the aggregate disappointing, local and 
tributary markets showing the bad effects of the prevailing 
weather conditions.

D o m e s t i c  C o t t o n  G o o d s . — The exports of cotton goods 
from this port for the week ending February 21 were 971 
packages, valued at $67,810, their destination being to the 
points specified in the table below:

N e w  Y o r k  t o  F e b . 21 .

G re a t  B r ita in ........
O tlier  E u r o p e a n . .
C h in a ........................
I n d ia ........................ .
A r a b ia .......................
A f r i c a ........................
W e s t  I n d ie s ............
M e x ic o ......................
C en tra l A m e r ic a .. 
S ou th  A m e r i c a . . .  
O th er  oou u tr ieB ...

T o t a l ..................................
C h in a , v ia  V a n c o u v e r ..

T o t a l ...................................

1 8 9 3 .

W eek. S in ce J a n . 1.

9 0 6 7 3
23 1 4 7

5,5.*4
7 7 6

1 ,4 3 9
4 9 4

46 0 2 ,9 9 6
32 2 8 9
40 8 2 4

28 9 7 ,2 0 6
37 5 1 4

97 1 2 0 ,9 1 2
. . . . 5 ,2 6 8

97 1 2 6 ,1 8 0

189 2 .

ahead, as are colored cottons, the converting and manufactur­
ing trales furnishing a much better outlet for these than job­
bers. The export demand for brown sheetings, drills and 
blue goods continues moderate only, the Eastern markets 
operating lightly. Bleached shirtings and wide sheetings are 
firm, with the market bare of supplies in leading makes. 
Cambric muslins and kid-finished cambrics are likewise firm 
and well sold ahead. Southern plaids are generally in good 
position, some mikes being heavily over-sold, Cotton flannels 
are quiet; otlier descriptions, such as cornet jeans and satteens, 
Turkey red and fancy damasks, white • goods, &c., show no 
change from previous reports. Print cloths are very firm at 
4c. for 64 squares, with little spit business, but considerable 
contracts placed for future delivery up to July.

1 8 9 3 . 1 8 9 2 .
S tock o f  P r in t  C loths  — Feb. 18 . F eb . 20 .

H e ld  b y  P r o v id e n c e  m a n u fa c tu r e r s . N o n e . 1 1 ,0 0 0
F a ll K iv e r  m a n u fa c tu r e r s .....................  N o n e . 1 3 ,0 0 0

N on e . 2 4 ,0 0 0

1 8 9 1 .
F eb . 2 1 .
3 5 6 .0 0 0
2 7 8 .0 0 0

6 3 4 .0 0 0

W eek. Since J a n . 1

14 0 66 6
100 30 2
___ 9 ,8 7 9
. . . . 83 2
. . . . 8 0 4

3 3 ,7 5 8
233 2 ,5 0 8

79 616
155 87 2
62 9 6 ,3 5 6

57 4 5 7

1 ,3 9 6 2 7 ,0 5 0
40 0 3 ,4 0 0

1 ,7 9 6 3 0 ,4 5 0

T o ta l  s t o c k  (p ie c e s )  . . . . . . .

D o m e s t i c  W o o l e n s .—One of the striking features of this 
department is the fact that despite reports of an unusually 
large business laid out in heavy woolen and worsted trouser­
ings and suitings for future delivery there are very few agents 
who have withdrawn their lines from the market. Either 
their manufacturers are prepared to turn out a considerably 
larger production thin heretofore, or some of the orders 
placed early in the season have been canceled. The present 
demand is not of the most encouraging character in view of 
the foregoing, bat it is believed that as the result of the heavy 
clearance of winter stocks this season by the clothing trade 
the second round of buying will show up very satisfactorily. 
This week’s business has included some small order; for spring 
goods for immediate use and a moderate demand for all-wool 
suitings and trouserings, piece-dyed and fancy worsteds, sat­
inets and cotton warp cassimeres for the fall trade. Business 
in overcoatings rules quiet at present, is of fair extent in 
cloakings and up to the average in woolen and worsted dress 
goods, in which duplicate orders in spring styles are being 
placed by jobbers. Some good-sized transactions are reported 
in flannels and blankets.

F o r e i g n  D r y  G o o d s .—Trade in imported merchandise has 
labored under the same drawbacks as the domestic depart­
ments, and the aggregate sales do not compare favorably with 
the usual record for this time of year. Importations are 
coming forward slowly in many instances, giving rise to con­
siderable complaint, as this has been taken advantage of in 
some quarters by purchasers te cancel previous orders. 
Prices for all staple lines are firm with the advancing ten­
dency in linens still pronounced. Fine cotton fabrics, fine 
woolen goods and silks move steadily from first hands, as do 
silk ribbons; but laces, trimmings, hosiery, &c., are quiet. 
Im p ortation s an d  W a r e h o u s e  W i t h d r a w a l s  o f  D r y  G ood s.

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Feb. 38, and since Jan. 1, 
1893, and for the corresponding periods of last year are as 
follows:
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The value of the New York exports since January 1 have 

been $1,217,773 in 1893 against $1,497,578 in 1892.
The demand for staple domestics has not been marked by 

the development of any new feature of first-class importance, 
business running on somewhat monotonous lines. There is a 
large outward movement of merchandise from the mills, a 
fair number of orders for future delivery, and sp >t supplies 
are kept well cleaned up. Brown sheetings are still well sold
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S t a t e  a n d  C i t y  D e t a n t m ^ n t .
TERMS OF SUBSCRIPTION.

Com m ercial and Financial C H R O N IC L E  con­
tains 40 to 04 pages published every week,

State and City Supplement of C H R O N IC L E  con­
tains ISO pages published several times each year.

Investors’ Supplem ent of C H R O N IC L E  (a Cyclo 
peedia « f  Railroad Securities) contains 160 pages published 
every other month.

Subscription to CHRONICLE for one year $10.00, 
which includes every issue o f  both S u p p l e m e n t s .

T h e purpose o f  this State and City D epartm ent
is to furnish our subscribers with a weekly addition to and 
continuation of the S t a t e  a n d  C i t y  S u p p l e m e n t . In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “  State and City Department,” we expect 
to bring down weekly the information contained in the 
S t a t e  a n d  C i t y  S u p p l e m e n t  to as near the current date as 
possible. Hence if every Subscriber will note in his S u p p l e ­

m e n t  on the page designated at the head of each item a 
reference to the page where the item in the C h r o n i c l e  can 
be found, he will at all times possess a complete and fresh 
cyclopaedia of information respecting Municipal Debts.

Municipal Indebtedness in Connecticut.—The quadrennial 
report of the State Comptroller of Connecticut, giving statis­
tics concerning the indebtedne-s, tax valuation, receipts and 
expenditures of the various municipalities throughout the 
Commonwealth has recently been made public. It shows that 
the total indebtedness of all the towns, cities, boroughs and 
counties is $20,627,058 48. This is an increase of $1,234,253 59 
over the total amount given by the last report, which was 
published in 1888.

From the new statistics we compile subjoined statement 
showing total debt, etc, on October 1 1892 of all the munici­
palities and counties in the State, and the Grand List. October 
1 1891.

SUMMARY OF MUNICIPAL INDEBTEDNESS, ASSESSED VALUATION, AC.
Total fun'cl Total float. Total Ain’t raised Grand list 

Towns by indebt. debt. debt, by taxation. Oct. 1 1 8 9 1 .
COltTbtilsS ^  ^  ^  ^  ^
H a r t f o r d .................. 1 ,9 4 8 ,3 2 7  4 0 5 ,9 6 6  2 , 3 5 4 ,2 9 3  7 1 l ’i 6 6 0  9 2 ,1 3 3 ,9 4 6
N e w  H a v e n . . . .  1 ,7 6 0 ,8 0 6  4 0 9 ,2 1 0  2 ,1 7 0 ,0 1 7  7 4 7 ,8 7 4 1 0 0 ,4 8 4 ,9 8 5
N e w  L o n d o n . . .  1 ,3 4 7 ,7 0 4  2 3 2 ,6 5 0  1 , 5 8 0 ,3 5 3  4 2 4 ,5 3 2  3 7 ,3 5 7 ,8 9 7
F a i l - f i e l d ..................  1 ,9 4 2 ,8 6 1  9 3 0 ,7 6 2  2 ,8 7 3 ,6 2 3  9 9 9 ,9 2 8  7 0 ,6 0 8 ,0 1 8
W i n d h a m ...............  8 5 ,0 3 0  1 5 7 ,6 9 7  2 4 2 ,7 2 7  1 7 9 ,7 8 3  1 8 ,0 0 5 ,0 1 3
L i t c h f i e l d ...............  5 1 2 ,4 2 4  1 4 1 ,2 2 9  6 5 3 ,6 5 4  3 2 7 ,7 4 5  2 7 ,1 3 7 ,0 6 9
M i d d l e s e x ............. 1 ,4 8 9 ,6 0 0  9 9 ,4 0 4  1 ,5 8 9 ,0 0 4  2 4 0 ,8 3 8  1 8 ,6 0 9 ,8 7 7
T o l l a n d ..................... 3 2 5 ,6 9 5  7 1 ,9 0 3  3 9 7 ,5 9 8  1 3 4 ,0 7 4  8 ,5 3 7 ,6 4 2

T o w n s ......................... 9 ,4 1 2 ,4 4 7  2 , 4 4 8 ,8 2 1  1 1 ,8 6 1 ,2 6 9  3 ,7 6 6 ,4 3 4  3 7 2 ,8 7 4 ,4 4 7
C i t i e s .............................  5 ,5 7 3 ,5 0 0  1 ,4 7 2 ,6 8 9  7 ,0 4 6 ,1 8 9  1 , 8 7 7 ,7 7 3  .................................
B o r o u g h s ............... 1 ,0 3 7 ,8 8 5  5 5 2 ,0 6 1  1 ,5 8 9 ,9 4 5  2 1 2 ,6 6 9  ................................
C o u n t i e s ..................................................................................... 1 2 9 ,6 5 5  2 9 ,7 4 2  ................................

T o t a l ........................1 6 ,0 2 3 ,8 3 2  4 , 4 7 3 ,5 7 1  2 0 ,6 2 7 ,0 5 8  5 , 8 8 6 ,6 1 8  3 7 2 ,8 7 4 ,4 4 7

Citizens o f Portland, Oregon, Oppose an Additional Bond 
Issue.—A large number of residents and taxpayers of Port­
land, Oregon, have united in sending to the Oreg on Legisla­
ture a remonstanoe against the issue of additional bridge 
bonds or any increase in the bonded indebtedness of that city. 
They suggest that the present act be so amended as to levy a 
toll upon vehicles sufficient to pay for operating and keeping 
the bridges in repair, and to provide for leasing bridges 
already constructed and for operating ferries, if necessary.

The State, county and school taxes last year amounted to 
32 mills, and that without any prov ision for interest on the 
present bridge bonds for maintaining and operating the 
present bridges, and without the payment of interest on the 
$500,000 city hall bonds sold last May, which must from now 
on be provided for.

It is stated that the taxes will hereafter in all probability 
amount to 40 mills, if additional bridge bonds are issued and 
the operation and repairs of bridges are not provided for by 
the levy of a toll upon vehicles, or in some such manner.

The cities of Portland, East Portland and Albina were con­
solidated in June of 1891, and it is undei stood that at that 
time free bridges were pledged to the citizens of Albina. This 
pledge was made, however, without expecting or contemplat­

ing that it would require any additional bonded indebtedness 
than was provided in consolidation; and now the opposition 
and remonstrance from tbe taxpayers on the West 'Side 
against additional issue of bonds for that purpose is almost 
unanimous.

According to a statement made by parlies averse to the 
bond issue, taxable property just before consolidation and the 
population (U. S. Census of 1890) were as follows:

Taxable Property. Populat’n 1 8 9 0 .

P o r t l a n d ...................................................................................................... $ 2 3 ,5 8 3 ,1 8 0  4 6 ,3 8 5
E a s t  P o r t l a n d ..................................................................................  5 , 4 4 6 ,8 0 0  1 0 ,5 3 2

A l b i n a ............... ........................................................................................... 7 9 9 ,5 4 0  5 ,1 2 9

T o t a l ........................................................................................................$ 3 0 ,8 2 9 ,5 2 0  0 2 ,0 1 6

The total for the year 1893 of the three cities is $45,432,825. 
This shows nearly 50 per cent additional tax in two years. 
Add to each of the separate cities 50 per cent increase, the city 
of Portland (West Side) pays on about $35,000,000; Eist Port­
land about $8,000,000; Albina about $2,600,000.

In tbe consolidation of the three cities the indebtedness of 
Albina was about $100,000, the debt of East Portland about 
$250,000 and the debt of Portland, on the West Side> 
amounted to about $175,000, exclusive of the indebtedness for 
water Works ($700,000), the interest on which bonds is paid by 
the consumers of the water. A portion of the indebtedness 
for East Portland was also for water works and lighting pur­
poses. There is to be provided for the west side also $500,000 
for a city hall. The indebtedness therefore assumed in con­
solidation was not so greatly out of proportion to the popula­
tion of each city, but the issuance of new bridge bonds would, 
it is argued, put an unjust burden upon the taxpayers of the 
West Side.

B ond Proposals and N egotiations.—We have re­
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale.

Anniston, Ala.—( S t a t e  a n d  C i t y  S u p p l e m e n t ,  page 164.) 
—The following list of bids for $30,000 of 20-year 6 per cent 
Anniston bonds, dated March 1 1893, has been reported to us
by one of the city officials :

Bid.
S t e i n e r  B r o t h e r s  o f  B i r m i n g h a m ,  A l a .......................................................................... 1 0 2 - 5 0
W . J .  H a y e s  & S o n s  o f  C l e v e l a n d ,  O . ,  p r e m i u m ............................................ $ 1 ,S 5 0  0 0
C h a t t a n o o g a  S a v i n g s  B a n k ..........................................................................................................  1 0 0 - 7 9
N .  W. H a r r i s  &  C o . o f  N e w  Y o r k ...........................................................................................  1 0 3 - 7 5
E d w a r d  O . J o n e s  &  C o , o f  N e w  Y o r k ............................................................................  1 0 3 - 4 5
F .  V .  E v a n s  & C o . o f  B i r m i n g h a m ,  A l a .....................................................................  1 0 2 - 6 2 5
G a y  &  S t a n w o o d  o f  B o s t o n .  M a s s . ,  p r e m iu m ..................................................... $ 9 7 0  0 0
F a r s o n .  L e a c h  & C o . o f  C h ic a g o ,  111...............................................................................  1 0 3 - 2 5
E q u i t a b l e  M o r t g a g e  C o . o f  N e w  Y o r k ,  p r e m i u m ..........................................$ 1 ,2 2 0  5 0

The bonds were awarded to the Equitable Mortgage Com­
pany of New York, their bid being declared the highest in 
full compliance with the requirements of the advertisement. 
The bid of W. J. Hayes & Sons was not considered owing to 
the fact that it was not accompanied by a certified check.

In reference to this sale Mr. A. S. Johnston, Chairman of 
the city’s Finance Committee, writes as follows : “  Will state 
for your information that the Equitable Mortgage Company 
was directed to the sale of these bonds through the adver­
tisement inserted in the C h r o n i c l e . ”

Atlantic City, N. J.—( S t a t e  a n d  C i t y  S u p p l e m e n t ,  page 
58.)—The city Council is seeking authority from the Legisla­
ture to issue bonds for paving and street improvement pur­
poses,

Birmingham, Ala.—( S t a t e  a n d  C i t y  S u p p l e m e n t ,  page 
164.) It is reported that this city has sold $140,000 of 6 per 
cent 30-year bonds at 103-50.

Brockton, Mass.—( S t a t e  a n d C i t y  S u p p l e m e n t , page 22.)— 
Bids will be received until to-day by A, T. Jones, City Treas­
urer, for the purchase of $25,000 of 4 per cent coupon water 
bonds. The bonds will be of the denomination of $1,000 each, 
dated March 1 1893, and will become due and payable in 30 
years. Interest will be payable semi-annually at the Third 
National Bank of Boston. The bonds are to be issued under 
authority granted by Chapter 64 of the Acts of 1892, and a 
sinking fund is to be established sufficient to extinguish the 
loan at maturity.

Buffalo, N. Y.—( S t a t e  a n d  C i t y  S u p p l e m e n t , page 45.)— 
Bills have been introduced in the Legislature authorizing the 
issuance of $200,000 of bonds for street reservoir purposes 
and $300,000 of bonds for the purpose of erecting and furnish­
ing school buildings.

Cambridge, Mass.—( S t a t e  a n d  C i t y  S u p p l e m e n t , page 22.) 
—Mr. Wm. W. Dallinger, City Treasurer, will receive pro­
posals until to-day for the purchase of $100,000 of city of 
Cambridge coupon water bonds. The loan will be •om posed 
of bonds of $1,000 each, bearing interest at the rate of 4 per 
cent per annum, payable semi-annually, and will become due 
February 1 1913.
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De Witt, Al'k.—It is reported that this city will receive bids 
for an electric-light plant, the contractor to accept 6 per cent 
gold bonds in part payment. The bonds are to run 15 years 
and the interest on same to be guaranteed.

Everett, Mass.—( S t a t e  a n d  C i t y  S u p p l e m e n t ,  page 23.'— 
The City of Everett has petitioned the Massachusetts Legisla­
ture for authority to issue sewer bonds to the amount of 
$125,000.

Hamilton, Ohio.—( S t a t e  a n d  C i t y  S u p p l e m e n t ,  page 8 0 ) .  

—The people of Hamilton are desirous of obtaining authority 
from the L' gislature to issue $100,000 of bonds for the pur­
pose of constructing a sewerage system.

Hoquiam, Wash.—Bonds to the amount of $45,000 will 
probably be issued for the purpose of supplying the town with 
water from the Hoquiam River. Water is at present supplied 
by a small private plant.

Hubbard, Ohio.—The people of this place will petition the 
Council for authority to issue bonds for water-works pur­
poses. 1

Islip Union Free School District No. 1.—The C h r o n i c l e  
has been notified by the Clerk of the Board of Education of 
this district that Coffin & Stanton’s bid of 103)  ̂ for school 
bonds to the amount of $30,000, which shall bear 4 per cent 
interest, has been accepted. There were in all t ight bids for 
the loan. The securities will be payable in instalments of 
$5,000 each, the first instalment maturing on May 1 1898 and 
one every five years thereafter until all are paid.

Joplin, Mo.—( S t a t e  a n d  C i t y  S u p p l e m e n t , page 111.)— 
An election will be held in this city to vote on the proposition 
of issuing bonds to the amount of $10,000 for improvement 
purposes.

Newtown, N. Y.—The $47,000 of bonds to be issued by this 
town will be offered for sale on February 28. The loan will 
be composed of coupon bonds of the denomination of $1,000 
each, and will bear interest at the rate of 4 per cent per 
annum, payable semi-annually at the First National Bank of 
Brooklyn. Forty thousand dollars of the bonds will mature

at the rate of $10,000 yearly, from March 1 1913 to 1916, and 
the remaining $7,000 will become due March 1 1917. The 
present bonded debt of the town is $366,000.

New Whatcom, W ash.-On March 20th bids for $175,000 
or $250,000 of 5 per cent water bonds will be opened by the 
New Whatcom Common Council. The secudties will be in 
denominations to suit the purchaser (not less than $100 nor 
more than $1,000 each), and they will run for twenty years 
with option of cill at the rate of $25,000 annually after the 
expiration of ten years. The purpose of this issue is to pur­
chase tbe water system now in u=e in the city and extend and 
perfect the same. The agreed purchase price of the existing 
plant is $145,000 in round numbers. This system now pays in 
water rents more than 7 per cent per annum on above pur­
chase price, with all water furnished to the city free.

According to the last assessment the tax valuation of prop­
erty in New Whatcom is $7,500,000. The real value is esti­
mated at $15,000,000. The total bonded indebtedness of the 
city is at present $258,000.

The amount of bonds to be sold on March 20th is $175,000 or 
$250,000 at the option of the city. If $175,000 only be de­
livered at the outset the purchaser will have the privilege of 
taking the other $75,000 on the same terms when needed by 
the city.

Providence, R. I.—( S t a t e  a n d  C i t y  S u p p l e m e n t , page 34.) 
—City Treasurer D. S. D. Granger will receive bids until 
March 1st for Providt nee loans amounting to $1,317,000 and 
of the following description.

S e w e r  L o a n . When due. | W a t e r  L o a n . When due. 
4 s ,  A & O  $ 5 0 0 ,0 0 0 ,  A p r i l  1 ,  1 9 2 3 .  | 4 s ,  A & O  $ 8 1 7 ,0  0 ,  Apr. 1 , 1 9 2 3 .

The bonds will be either registered, or coupon with privi­
lege of registration, and both interest and principal will be 
payable in gold at the City Treasury in Providence or at the 
National City Bank in New York.

The following is a statement of the city’s financial con­
dition made under date of February 20tli by Treasurer 
Granger.

NEW  LOANS. NEW  LOANS. NEW  LOANS.

CITY OF PROVIDENCE.
P R O P O SA L S F O R

$ 1,317,000
LOANS.

8 2 5 0 ,0 0 0
HUDSON C O U N T Y , 

N e w  J e r s e y ,
NEW PUBLIC ROAD ‘i  l-2s.

INVESTMENT BONDS
F O R  SAFE.

L IS T S  ON A P P L IC A T IO N ,

O f f i c e  o p  t h e  C i t y  T r e a s u r e r , > 
P r o v i d e n c e , R .  I . ,  F e b r u a r y  20 , 1893. i

S e a le d  p ro p o sa ls  a d d re s s e d  to  D . L .  D . G ra n g e r , 
C i t y  T r e a s u r e r ,  P r o v id e n c e , R .  I . ,  e a c h  e n d o rse d  
“ P ro p o s a ls  f o r  L o a n s ,”  w i l l  be r e c e iv e d  a t  t h i s  o ffice  
u n t i l  12 o ’c lo c k  M .t W e d n e s d a y , M a rc h  1 ,1 8 9 3 , f o r  
th e  w h o le  o r  a n y  p a r t  o f  t h e  fo llo w in g  lo a n s  to  t h e  
C i t y  o f  P r o v id e n c e :

1 . —S e w e r  L o a n : F i v e  H u n d r e d  T h o u s a n d  D o l la r s  
($500,000) o n  b o n d s o f  s a id  c i t y ,  d a te d  A p r i l  1, 1893, 
a . ie  A p r i l  1 ,1 9 2 3 .

2 . —W a t e r  L o a n :  B ig h t  H u n d r e d  a n d  S e v e n te e n  
T h o u s a n d  D o l la r s  ($317,000) o n  b o n d s  o f  s a id  c i t y  
d a te d  A p r i l  1 ,1 8 9 3 , d u e  A p r i l  1, 1923,

E a c h  o f  th e  a b o v e  s e r ie s  o f  b o n d s  to  b e a r  in t e r e s t  
a t  t h e  r a t e  o f  f o u r  (4 ) p e r  c e n tu m  p e r  a n n u m , p a y ­
a b le  s e m i- a n n u a lly  in  A p r i l  a n d  O c to b e r . B o t h  p r in ­
c ip a l a n d  in t e r e s t  o n  a b o v e  lo a n s  a r e  p a y a b le  in  g o ld  
c o in  o f  th e  U n ite d  S ta te s , e q u a l to  p re s e n t  v a lu e  o f 
f in e n e s s  a n d  w e ig h t . E i t h e r  co u p o n  o r  re g is te re d  
b o n d s  w i l l  be is su e d  f o r  t h e  w h o le  o r  a n y  p o r t io n  o f  
s a id  lo a n s , a n d  co u p o n  b o n d s m a y  a t  a n y  t im e  t h e r e ­
a f t e r  b e  c o n v e rte d  in to  r e g is te re d  b o n d s 'a t  th e  o p tio n  
o f  t h e  h o ld e r . T h e  p r in c ip a l a n d  in t e r e s t  o f  co u p o n  
b o n d s  w i l l  be p a y a b le  a t  th e  T r e a s u r y  in  P r o v id e n c e  
o r  a t  t h e  N a t io n a l C it y  B a n k  o f  N e w  Y o r k .  T h e  
C i t y  o f  P r o v id e n c e  n o w  t r a n s m it s  b y  m a il in t e r e s t  
o n  a l l  r e g is te re d  b o n d s, i f  d e s ire d . B o n d s  w i l l  be 
re a d y  fo r  d e l i v e r y  A p r i l  1 , 1893, b u t  d e l iv e r y  m a y  be 
d e fe r re d  a t  t h e  o p t io n  o f  t h e  p u rc h a s e r  u n t i l  A p r i l  
15 ,1 8 9 3 , b y  p a y m e n t  o f  a c c ru e d  in t e r e s t  in  a d d it io n  
to  p r ic e  b id . R e g is te r e d  b o n d s w i l l  be is su e d  in  
s u m s  o f  $1,000 , $5,000 , $10,000 o r  $20,000 e a c h , as 
d e s ire d . T h e  r ig h t  i s  r e s e rv e d  to  r e je c t  a n y  a n d  a l l  
b id s . F u r t h e r  In fo r m a t io n  c a n  be o b ta in e d  o f  th e  
u n d e rs ig n e d .

D .  L .  D . G R A N G E R ,  C i t y  T r e a s u r e r .

W . J. Hayes & Son!
B A N K E R S,

Dealers in MUNICIPAL BONDS.
Ta8> tm entJU llW ‘4}' Bon<U a n a  ofcher h l« h  I

1 4 3  s “ P "I o r  S t „ d 1() W A L L  S T R E E ,

T Exchange Place. NEW YORK. 
C a b le  A d d re s s  “ K E N N E T H . ”

Dated March 1 , 1 8 9 3 .
Due January 1 , 1 9 2 3 , 

Interest Payable January 1 and July 1 . 

Coupon Bonds ol 8 1 ,0 0 0  each. 
Exchangeable for Registered Bonds issued 

in any am ount.

V a lu e  o f  t a x a b le  p ro p e r ty , e s t im a te d . .$250,000,000 00 
A s s e s s e d  v a lu a t io n  fo r  t a x a t io n , 1892. 139 ,063 ,14100  
T o t a l  b on d ed  d eb t, In c lu d ­

in g  t h i s  is s u e ..............................$2,932 ,800 00
C a sh  a n d  s e c u r it ie s  in  s in k ­

in g  lu n d ............................................  1 ,249 ,9 5 9 1 8
N e t  D e b t  o f  C o u n ty .................................................... 3 ,682 ,840 82
T h e  c h ie f  e n g in e e r  e s t im a te s  th e  v a lu e  

o f  p ro p e r ty  o w n e d  b y  t h e  c o u n ty  to  b e  1,650 ,000 00

S E N D  F O R  S P E C I A L  C I R C U L A R  G I V I N G  P R I C E

A N D  F U L L  P A R T I C U L A R S .

N. W . Harris & Co.,
B A N K E R S ,

15 WALL STREET, NEW YORK.
C H IC A G O . BOSTON.

NEW  LOANS.
Chfprcw a F alls, W isconsin ...........6  percent,
Oubnque, Io w a ......................................5  “
Sioux City, Io w a .......................  6  “
Findley, Ohio.......................................... 0  “
Canton, Ohio............................................5  **
New Brighton, P a ., G old ..................5  “
Muskegum, M L h ................................... 5  “

F O R  S A L E .
Prices pnd further rarticulars furnished 

upon application.

C. H. W H ITE  &
1S3 Dearborn St., 
C H IC A G O , IL L .

CO.,
7 2  B roadw ay, 
N E W  Y O R K .

THE WALL STREET JOURNAL.
l l£ « 1“ Tn n w  ler n ^ S S '^  L »  »  y e a r .  S a m p le  at r e e . D O W  J O N E S  St C O ., P u b l is h e r s ,  41 B ro a d

M em bers o f  the New  Y ork  and Boston  

Stock Exchanges.

D E A L E R S  IN

COM M ERCIAL PAPER.

Blake Brothers & Co.,
*8 STATE STR E E T, BOSTON.

S NASSAU STR E E T, N E W  Y O B K .

Milwaukee County, Wis.
5 Per Cent County Building Bonds,

DUE J U L Y  1 , 1 9 0 7 .
S E C U R E D  b y  s i n k i n g  f u n d .

R e a l  v a lu e  o f  t a x a b le  p r o p e r t y ...............  . . . .  $350,000,000
A sse s s e d  v a lu a t io n .............................................................  127,950,785
T o t a l  d e b t  (c o n s t it u t io n a l  l im i t  5  p e r

c e n t )  o n ly .................................................................................  135,000
P o p u la t io n , 265 ,000 .

T h e  C i t y  o f  M ilw a u k e e  is  th e  C o u n ty  S e a t .

A desirable investment for trust estates.

Lamprecht Bros. & Co.,
11 W A I L  S T .,  N E W  Y O R K .

Geo. M. Huston & Co.
BOND AND STOCK DEALERS

W e  b u y  a n d  s e l l  o u t r ig h t  a l l  W e s t e r n  
M u n ic ip a l B o n d s  a n d  8 to c k s . W e  
c h e e r fu l ly  f u r n is h  f u l l  a n d  re l ia b le  in ­
fo rm a t io n  c o n c e rn in g  a n y  W e s t e r n  se ­
c u r i t y  w it h o u t  c h a rg e . M o n th ly  q uo ­
t a t io n  o ir c u la r  m a ile d  to  a l l  a p p l ic a n ts ,
N e w  is s u e s  o f  m u n ic ip a l b o n d s  w a n te d .

3 96 PIN E ST R E E T , ST. LOUIS, MO.
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POPULATION.

1 8 9 0 ................................................................... 1 3 2 ,0 4 3  | 1 8 9 3 ......................................................................1 1 8 ,9 4 4

CITV ASSESSOR'S VALU ATION .
1 8 9 2 ,  r e a l ...............................$ 1 1 4 ,6 5 6 ,8 6 0
1 8 9 2 ,  p e r s o n a l ...........................................................  4 0 ,8 8 5 .6 6 0

1 8 9 0 ,  r e a l ................................ $ 1 0 4 ,6 8 4 ,4 4 0
1 8 9 0 ,  p e r s o n a l . ............... 3 5 ,9 3 2 ,6 2 0

T o t a l ...........................................$ 1 4 0 ,6 1 7 ,0 6 0  T o t a l ........................................ $ 1 5 5 ,5 1 2 ,5 2 0
VALU ATION RECOM MENDED BY THE STATE BO ARD  OF ASSESSORS.

B e a l ........................................................................................................................................................................$ 1 2 7  0 5 7 ,2 7 5
P e r s o n a l ........................................................................................................................................................... 4 9 ,1 4 0 ,0 1 5

T o t a l .......................................................................................................................................................... $ 1 7 6 ,1 9 7 ,2 9 0
INDEBTEDNESS.

T h e  b o n d e d  in d e b t e d n e s s  i s ........................ ........................................................................$ 1 1 ,0 7 6 ,2 5 0
O f  w h ic h  w a t e r  b o n d s  a r e ......................................................................................................  6 ,9 8 3 ,0 0 0

B o n d e d  d e b t ,  e x c l u s i v e  o f  w a t e r ......................................................................  $ 5 ,0 9 3 ,2 5 0
L i v e  b o n d s  a n d  a s s e t s  in  c u s t o d y  o f  C o m m is s io n e r s  o f

S i n k i n g  F u n d s  ............................................................................................................................ $ 3 ,0 1 6 ,6 7 2  3 0
F l o a t i n g  d e b t ,  w h i c h  w i l l  b e  v e r y  l a r g e l y  r e d u c e d  b y  t h e  

p r o c e e d s  o f  t h e  p r o p o s e d  l o a n s ............................................................................ 2 ,3 2 4 ,5 C 0  0 0

Further information can be obtained of the undersigned. 
The right is reserved to reject any and all bids.

D. L. D. Granger, City Treasurer. 
Parties interested in this sate will find full particulars in 

an advertisement elsewhere in this Department.
bt. Paul, Minu.—(State and City  Supplement, page 104.) 

—The city of St. Paul issues each month short-time certifi­
cates of indebtedness in anticipation of the collection of taxes. 
This month the sale of these certificates took place on the loth 
instant, and Comptroller McCardy s°nds us the following 
report of the same clipped from one of the local papers :

‘ ‘ The certificates of indebtedness of the city of St. Paul are 
highly esteemed by investors and command a good price in 
the money market. 1 his fact was apparent yesterday when 
City Comptroller McCardy optned the bids for the 278 certifi­
cates of 8500 each, authorized to be sold in anticipaiion of the 
collection of the taxes for 1893. The certificates hear date 
Feb. 15 1893 ard run sixteen months, at 6 per cent interest.

“ Six bids were made, the successful and highest bidder being 
the St. Paul Title Insurance & Trust Company. Its bid was 
nearly $500 above the next highest, and the premium offered

reduces the rate on the certificates to 5 per cent, the premium 
being $1,380 40. The six bids were:

“  C. H. White & Co. of Chicago,$1'56 premium each for 200 ‘ 
certificates and par and accrued interest for the remaining 78 
certificates.

“ St. Paul Trust Company. $1-60 premium each for 60 cer­
tificates and par for 30 certificates.

“  State Savings Bank of St. Paul, $1-70 premium each for 80 
certificates.

“  The Third National Bank of Boston, $315 premium each 
for the lot of 278 certificates.

“  E. \V. Peet & Son, $3-18 premium each for the 278 certifi­
cates.

“  The St. Paul Title Insurance & Trust Company, $5‘03 pre­
mium each for 200 certificates aud $4 80 premium each for the 
remaining 78 certificates.”

Toledo, Ohio.—(State and Cit y  Supplement, page 82). 
Bids will be received by City Auditor James H. Pheatc until 
March 20 for the purchase of street improvement bonds to 
the amount of $14,495 45, dated March 5 1893. Interest on 
the bonds will be payable semi-annually at the rate of 5 per 
cent per annum, and $245 45 of the bonds will mature on Sep­
tember 5 1893 and $750 at the expiration of every six months 
thereafter.

These bonds will be sold at not less than par and accrued 
interest to the highest bidder. Bidders will be required to 
state the gross amount they will pay for the bonds besides the 
accrued interest to date of delivery at Toledo, Ohio. They 
will also be required to deposit with etch bid an amount of 
money or a certified check on some responsible bank equal 
to at least 5 per centum of the par value of the bonds 
so bid for, as a guarantee of good faith, and that the 
bid so made (if successful) will be fulfilled in accord­
ance with the terms thereof and the requirements of the 
law and ordinances. When the bids have been exam­
ined, and the award made according to law, all moneys or 
checks deposited as guarantees shall be returned to the de­
positor, or held by the City Auditor subject to his call, except 
that of the successful bidder, which shall be held and con­
sidered and accepted as part payment of the bonds so awarded 
or sold ; but should there be any repudiation of the contract or

NEW  LOANS. NEW  LOANS. MISCELLANEOUS.

B O N D S .
City of Augusta, Ga., - • 4 l-2s

Cleveland, Ohio, - ■ 5-
“  Toledo, Ohio, - - 5s
“  Omaha, Neb., • - - 5s
“  Indianapolis, Ind., - 6s
“  Aberdeen, Wash., - - 6»
“  Vallejo, Cal., Gold, - 6s
“  Houston, Texas, Gold, • 6s 

Galveston County, Texa°, - 5s
Fayette County, Ind., - - 6s
Superior, Wts., Rapid Transit Rail­

way Co„ Gold. 6s
Oswego, N. Y., Street Railway Co., 

Gold, - - - - - 6 s
East Cltveland, Ohio, Street Railway 

Co., Gold, 6s
P A R T I C U L A R S  o n  a p p l i c a t i o n .

W . J. Hayes & Sons,

N E W  L O A N .
S I 0 0 , 0 0 0

G r e a t  F a l l s ,  M o n t a n a ,
6 PER CENT GOLD BONDS.

Issu e d  fo r  se w e rs , pa rk s  a n d  fu n d in g . D e n o m in a ­
t io n  $1,0 0. D a te d  J u ly  1st, 1892. D u e  tw e n ty  years;
p a y a b le  a fte r  te n  y ears .
R ea l v a lu a tio n  ..........................................................$12,000,000
A s se sse d  v a lu a t io n .................................................... 7,0u0,00b
T o ta l d e b t , th is  is su e  in c lu d e d  .........................  150,OtO

P o p u la tio n  10,000.
P r ic e  fu r n is h e d  o n  a p p lica tio n . W e  h ig h ly  r e c o m ­

m en d  t h e  b o n d s .

E. H. Rollins & Sons,
Vew Y ork  City, Boston. M ass.,
33  W a ll street. 2 i  6  Exchange Building.

W e  Own and Offer, Subject to S ale,

$ 50,000
6 Per Cent Gold Bonds.
Corporation situated in Chicago and earn­

ing 10  per cent dividends upon its Capital 
Stock.

Price and Particulars upon application,

PARSON, LEACH & CO.,
1 0  W A L L  S T R K B T , N E W  Y O R K .  

C L E V E L A N D . B O S T O N .

2  W A L L  S T R E E T , N E W  Y O R K .
L ists  M a ile d  u p o n  a p p lica tio n . C o rre sp o n d e n ce  

S o licited .

G. R. Vos8,
Commercial Paper,

B ond s, S to ck s  an d  In v e s tm e n t  S ecu r ities . 
508 F IR S T  N A T IO N A L  B A N K  B U IL D IN G .

Omaha, Nebraska

Hackett & Hoff,
REAL ESTATE AND INVESTMENTS,

9 6  M ic h ig a n  S t ., M i lw a u k e e , W i t
F irst M ortga g es  o n  Im p ro v e d  M ilw a u k ee  li 

K state, bear in g  s ix  an d  se v e n  p e r  c e n t  inter 
a lw ays o n  han d . N o  ch a rg e  t o  th e  In v estor fo r  < 
ic c t in g  in te re st  o r  lo o k in g  a fte r  ta x e s  an d  Are ins 

n ee ’ A b s o lu te  se cu rity .

A T L A N T I C  M U T U A L  S C R IP —C IT Y  R R .—G A S -  
B A N K —IN S U R A N C E —T R U S T  CO .’S S T O C K 8 , &C. 
J. P. Wintrii gham, .36 Line St. N. Y.

W . H. Howcott,
INVESTM EN T B A N K E R .

H I G H -G R A D E  L O A N S  E F F E C T E D ,
D e a le r  In

Southern Timber Lands
Appraiser of Southern Land Values. 

NO. 192  COMMON S T R E E T .
M B W  O K L E A t f A  U

m o r t g a g e T o a n s
IN

T E X A S .
d Per Cent and 7 Per Cent Net.

C O M M IS S IO N S  ch a rg e d  b o r r o w e r  o r  le n d e r  
u n til lo a n s  h a v e  p r o v e n  g o o d .

FR AN CIS S M IT H  &  CO.,
SAN AN TO N IO , T E X A S .

$ 325,000
First Mortgage 20 Year 6 Per Cent 

SINKING FUND GOLD BONDS
O F  T H E

R i v e r s i d e  P a r k  R ’y  C o .
OF SIOUX C IT V , IO W A .

Due Ja n .  1 , 1 9 1 3 . Interest J a n .  a n d  J uiy.
F O R  P A R T I C U L A R S  A P P L Y  T O

FISHER & S H A W ,
B A N K E R S .

P .  O . B o x  2 1 ,  B a lt im o r e , M d .

" f a i r h a v e n ,
B E L L IN G H A M  B A Y ,

F U T U R E  M E T R O P O L IS  O F  P U G E T  80UND 
d e s t in e d  t o  b e  t h e  g re a t  M a n u fa ctu r in g  a n d  C om ­

m e rc ia l C e n te r  b e ca u se  it  h as 
T h e  L a r g e s t  a n d  S a fe st  H a rb o r  o n  t h e  P a c ific  C oast. 

T h e  G re a te s t  A r e a  o f  a d ja c e n t  A g r icu ltu ra l L a n d . 
T h e  m o s t  M a g n ifice n t  F o re sts  o f  T im b e r  in  th e  w o r ld  
T h e  fin e st  N a tu ra l T o w n  S ite  a n d  W a te r  F r o n t  
Im m e n se  V e in s  o f  th e  B e s t  C oa l in  t h e  W e s t  w h ich  
p ro d u ce s  a  c o k e  e q u a l t o  P e n n sy lv a n ia . I r o n , 8 ilv e r - 
ead , G o ld  a n d  o t h e r  o re s . E x te n s iv e  Q u arries  of 

e  S a n d sto n e  f o r  b u ild in g  p u rp o se s . V a lu a b le  n -  
o rm a t io n  ca n  b o  h a d  o f
T H E  F A IR H A V E N  L A N D  C O M P A N Y , 

F A IR H A V E N ,

W A S H I N G T O N .
T H E

Lewis Investment Co.,
DES M O IN E S, IO W A .

C a p i t a l  P a i d  U p , -  $150,000.
Choice Investments in the m ost.C onserva­

tive Field in the W est

Q i y  p r o  A P | l| T  G u a ra n te e d  F ir s t  M o r t  
0 1 A  I  E l l  t l E R  I  g a g e s  o n  im p r o v e d  lan d s 
n  I o w a  a n d  E a ste rn  N ebrask a. S a fe  a n d  D esira b le .

C I Y  P E R  A C I J T  D e b e n tu re  B on d s, s e e u r - 
O I A  l E J l  l l E R  I  e d  b y  d e p o s it  o f  F ir s t  
M o rtg a g e  L o a n s  w ith  an  E a ste rn  t ru s te e . F i f t e e n  
Y e a r s ’ Su c c e s s f u l  E x p e r i e n c e . Se n d  f o r  P a m ­
p h l e t .

W. A. HOTCHKISS, GEO. H. LEWIS,
A c t 'g  S e cre ta ry . P re s id e n t,
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agreement, or refusal to accept and pay for the bonds so 
sold, then and in that case the deposit shall be forfeited to the 
City of Toledo, and shall become the property of said city, in 
compensation for loss and expenses attending the sale of said 
bonds and as liquidated damages for repudiation of bid. And 
no bid will be received if not accompanied by money or check 
aforesaid. The right is reserved to reject any or all bids. Last 
week we made mention of a sale of this city’s bonds which 
will take place on March 6.

I N T E R E S T  o n  t h e  w a t e r  b o n d s ,  w i t h  t h e  e x c e p t i o n  o f  t h e  $ 3 8 ,5 0 0  
a n d  $ 7 0 ,0 0 0  i s s u e s ,  i s  p a y a b le  a t  t h e  N in t h  N a t io n a l  B a n k ,  N e w  York 
C i t y .  A l l  o t h e r  i n t e r e s t  a t  t h e  N a t io n a l  B a n k  o f  N e w  J e r s e y  a t  N e w  
B r u n s w i c k .

T O T A L  D E B T ,  S I N K I N G  F U N D ,  Etc .—T h e  s u b jo in e d  s t a t e m e n t  
s h o w s  N e w  B r u n s w i c k ’s  t o t a l  m u n i c i p a l  d e b t ,  t h e  s i n k i n g  f u n d  h e ld  b £  

t h e  c i t y  a g a i n s t  t h e  s a m e ,  t h e  w a t e r  d e b t ,  a n d  t h e  c i t y ’ s  Q o a t in g  d e b t ,  
o n  t h e  d a t e s  m e n t io n e d .

J a n . 2 4 X 8 9 3 .  A p r . 1 1 8 9 2 .  A p r . l  1 8 9 1 .
T o t a l  m u n i c i p a l  d e b t ...................................... $ 1 ,5 6 1 ,6 0 0  $ 1 ,5 7 6 ,1 0 0  $ 1 ,6 0 2 ,6 0 0
S i n k i n g  f u n d s  a n d  o t h e r  a s s e t s . . .  3 3 0 ,2 6 0  302,241 312,511

S T A T E  A N D  C IT Y  D E B T  C H A N G E S.
W e subjoin reports as to municipal debts received since the 

last publication of our State and City  Supplement. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the Supplement,

N e t  d e b t  o n  A p r i l  1 .................................$ 1 ,2 3 1 ,3 4 0
W a t e r  d e b t ,  in c lu d e d  a b o v e ..................  2 5 0 ,5 0 0
F l o a t i n g  d e b t  ( in c lu d e d  a b o v e ) . . .  * 7 4 ,0 0 0

A p r . l  1 8 9 0 .
T o t a l  d e b t s ..........................$ 1 ,5 8 0 ,6 0 0
T o t a l  a s s e t ..........................  1 9 0 ,2 8 2

A p r . l  1 8 8 7 . 
$ 1 ,6 2 4 ,6 3 0  

1 1 5 ,7 4 7

$ 1 ,2 7 3 ,8 5 9  
3 0 3 ,5 0 0  

3 4 ,0 0 0  
A i> r  1 1 8 8 6 .  
$ 1 ,6 9 5 ,3 2 6  

1 6 9 ,1 9 1

$ 1 ,2 9 0 ,0 8 9 -  
3 1 8 ,5 0 0  

3 8 ,0 0 0  
A p r . l  1 8 8 5 .  
$ 1 ,6 1 8 ,6 1 9  

5 7 ,5 1 9

and of interest to investors.
New Jersey— New Brunswick.—(—(State and Cit y  Sup­

plement, page 61.)—James H. Van Cleef, Mayor. The fol­
lowing statement of New Brunswick’s debt and financial con-

N e t d e b t ....................... $ 1 ,3 9 0 ,3 1 8  $ 1 ,5 0 8 ,8 8 3  $ 1 ,5 2 6 ,1 3 5  $ 1 ,5 6 1 ,1 0 0
F l o a t ,  d e b t  ( i n c lu d . )  $ 1 0 ,0 0 0  $ 1 0 1 ,1 3 0  $ 1 0 3 ,3 2 6  $ 1 1 1 ,2 1 9

*  T h e  f l o a t in g  d e b t  a s  g i v e n  f o r  J a n .  2 4  1 8 9 3  in c lu d e s  r e v e n u e  
b o n d s .

dition have been revised to date by means of a special report
to the Chronicle from James Neilson, City Treasurer. 

This city is situated in Middlssex County.
L O A N S —  When Due.

R ev en u e  b o n d s—
4 s ,  M & N , $ 4 0 , 0 0 0 . . . . ---------------------

Sin k in g  F und  B onds-  
6 8 , M & S , $ 1 1 , 0 0 0 . . . . S e p t .  1 , 1 9 0 2  
6 s ,  M & 8 , 4 1 , 0 0 0 . . .  .M o b . 1 ,  1 9 0 3
6 s ,  J & J ,  1 4 1 ,5 0 0 . . .  .1 9 0 5  &  1 9 0 6  
5 b , M & N , 4 5 , 0 0 0 . . .  .M a y  1 ,  1 8 9 7  
5 s ,M & S ,  2 2 , 0 0 0 . . . . S e p t .  1 , 1 9 0 1  
5 s ,  M & S , 2 5 , 0 0 0 . . .  . S e p t .  1 , 1 9 0 2  
5 s ,  J & J ,  1 5 , 0 0 0 . . .  . J a n .  1 , 1 9 0 6  
4 ie S ,  M & N , 1 2 , 0 0 0 . . . . M a y  1 , 1 9 0 7  
4 s ,  M & N , 5 5 , 0 0 0 . . .  .M a y  1 ,  1 9 0 7  
4 s ,  M & N , 1 0 , 0 0 0 . . .  .N o v .  1 ,  1 9 0 7  

St r e e t  and  Se w e r  B onds-
7 8 , M & N , $ 7 7 , 2 0 0 . . . . -------------1 8 9 4
7 s ,  M & N , 5 2 , 3 0 0 . . . . ------------- 1 8 9 5
7 8 , M & N , 1 2 7 , 5 0 0 . . . . ------------- 1 8 9 6

7 s ,  M & N ,$ 1 7 2 ,0 0 0 . . . . ------------- 1 8 9 7
7 s ,  M & N , 5 5 , 1 0 0 . . . . ------------1 8 9 8
6 s ,  M & N , 2 0 6 , 0 0 0 . . . . ------------- 1 8 9 8
6 s ,  M & N , 4 9 , 5 0 0 . . . . ------------1 8 9 9
6 s ,M & N ,  2 1 , 5 0 0 . . . . -------------1 9 0 0
6 s ,  M & N , 1 0 , 0 0 0 . . . . ------------ 1 9 0 1
6 s ,  M & N , 2 0 , 0 0 0 . . . . ----  1 9 0 2
6 s ,  M & N , 3 9 , 0 0 0 . . . . ------------1 9 0 3
6 s ,  M & N , 5 0 0 ____ 1 9 0 5
6 s ,  M & N , 2 9 , 0 0 0 . . . . ------------1 9 0 6

Wa t e r  B onds—
7 s ,  M & N , $ 4 2 , 0 0 0 . . . . M a y  1 , 1 8 9 7  
7 s ,  M & N , 5 0 , 0 0 0 . . .  .M c h .  1 , 1 8 9 9  
7 s ,  M & N , 5 0 , 0 0 0 . . .  .M c h .  1 , 1 9 0 4  
7 s ,  M & N , 3 8 ,5 0 0 .  . . . N o v .  1 , 1 8 9 3  
( $ 5 ,0 0 0  d u e  y e a r l y )  to  N o v .  1 , 1 9 0 0  
7 s ,  M & N , 7 0 , 0 0 0 . . . . N o v .  1 , 1 8 9 3  
( $ 1 0 ,0 0 0  d u e y ’ r l y )  t o  N o v .  1 , 1 8 9 9

C I T Y  P R O P E R T Y . — T h e  c i t y  o w n s  p u b l i c  b u i ld in g s ,  s t e a m  f i r e  
e n g in e s ,  e t c . ,  a n d  a  w a t e r  w o r k s  c o s t in g  $ 4 7 2 ,3 3 7 ;  t h e  g r o s s  

e a r n in g  f r o m  w h i c h  f o r  t h e  y e a r  e n d in g  J a n u a r y  1  1 8 9 2  w e r e  $ 5 3 ,4 2 8 ,  

a n d  t h e  c o s t  o f  m a in t e n a n c e  a b o u t  $ 1 3 ,3 1 3 ,  o f  w h ic h  $ 2 ,0 0 0  w a s  f o r  
r e - l a y in g  w a t e r  m a i n s ;  c o n s t r u c t io n  $ 5 ,9 6 1 .

A S S E S S E D  V A L U A T I O N . — T h e  c i t y ’ s  a s s e s s e d  v a l u a t i o n  a n d  t a x  
r a t e  h a v e  b e e n  a s  f o l lo w s  ;

Beal Personal Total Assessed Bate o f  Tax
Tear. Estate. Properly. Valuation. p e r  $ 1 ,0 0 0 .

1 8 9 2 ......................$ 7 ,9 0 0 ,0 0 0  $ 2 ,1 2 0 ,0 0 0  $ 1 0 ,0 2 0 ,0 0 0  $ 2 5 - 0 0
1 8 9 1 . . . . : . . .  7 ,9 3 0 ,0 0 0  2 , 1 1 0 ,0 0 0  1 0 ,0 4 0 ,0 0 0  2 4 - 2 0
1 8 9 0 .....................  7 ,9 0 0 ,0 0 0  2 ,1 5 0 ,0 0 0  1 0 ,0 5 0 ,0 0 0  2 4 - 6 0
1 8 8 6 .......................  4 ,0 6 2 ,4 5 5  1 ,3 2 5 ,8 5 0  5 ,3 8 8 ,3 0 5  4 1 - 4 0
1 8 8 0 .......................  4 ,1 7 3 ,0 0 0  1 ,2 4 3 ,0 0 0  5 , 4 1 6 ,0 0 0  3 5 - 8 1

T h e  t o t a l  t a x  l- a to  f o r  t h e  y e a r  1 8 9 2  i n c lu d e d  S t a t e  t a x ,  $ 2 - 9 9  ;  

c o u n t y  t a x ,  $ 7 - 2 4 ;  c i t y  t a x  p r o p e r ,  $ 1 3 - 8 6 ,  a n d  s c h o o l  t a x ,  $ 1 - 0 0 .

P O P U L A T I O N . — I n  1 8 9 0  p o p u la t io n  w a s  1 8 ,6 0 3 ;  i n  1 8 8 0  i t  w a s  
1 7 ,1 6 6 ;  i n  1 8 7 0  i t  w a s  1 5 ,0 5 8 .

CHICAGO.

Jamieson & Co.,
STOCKS—BONDS,

M e m b e rs  N e w  Y o r k  S to c k  E x c h a n g e , 

{[C h icag o  S to c k  E x c h a n g e .

1 8 T -1 8 9  D E A R B O R N  S T R E E T ,  

Chicago, Ilh .
P r iv a t e  W i r e  to

L  & 8 . W O R M S E R ,  N E W  Y O R K .

F L O W E R  & C O ., N E W  Y O R K .

R .  G L E N D I N N I N G  & C O ., P H I L A D E L P H I A .  

S p e c i a l  a t t e n t i o n  g i v e n  t o  o u t - o f - t o w n  b u s i ­

n e s s .  C o r r e s p o n d e n c e  s o l i c i t e d .

B .  B r e x s e , M e m b e r  N e w  Y o r k  S to c k  E x c h a n g e  
D  M . C u m m in g s , M e m b e r  C h ic a g o  S to c k  E x c h a n g e

Breese & Cummings,
B A N K E R S  AND B R O K E R S ,

111 A N D  1 1 3  11 ON H O E  S T R E E T ,
CHICAGO

S e c u r it ie s  l is t e d  in  N e w  Y o r k ,  B o s to n  o r C h ica g o  
t a r r ie d  o n  o o n B e rv a t lv e  m a rg in s .

A . O . S L A U G H T E R ,  M e m b e r  N . Y .  S to o k  E x c h a n g e  
W M . V .  B A K E R ,  M e m b e r  C h ica g o  S to c k  E x c h a n g e

A. O. Slaughter & Co.,
B A N K E R S ,

1 1 1 -1 1 3  L A  S A L L E  S T R E E T ,

CH ICAG O , TCCS.
Chicago Securities Bought and Sold.

Henry C. Hackney,
115  D E A R B O R N  S T ., C H IC A G O .

I N V E S T M E N T  S E C U R I T I E S
B O U G H T  A N D  S O L D ,

M e m b e r C h ic a g o  S to c k  E x c h a n g e . 

C O R R E S P O N D E N C E  S O L I C I T E D .

CHICAGO.

Fred. G. Frank & Bro.
L O C A L  S E C U R I T I E S  A  S P E C I A L T Y .

» 9  W A S H IN G T O N  S T R E E T , C H IC A G O . 
^ C o rre .p o n d e n o e .IU T ite d ,

Title Guarantee & Trust 
Company

O F  C H I C A G O ,
9 2 , 9 4  <fc 9 0  W A S H IN G T O N  S T R E E T .

Capital, paid-up...............................8 1 ,6 0 0 ,0 0 0
Undivided earnings, including

surplus............ ................................... 2 3 9 ,0 0 0
Deposited with State Auditor. . 2 0 0 ,0 0 0

G U A R A N T E E S  T I T L E S  T O  R E A L  E S T A T E .
M A K E S  A B S T R A C T S  O F  T I T L E .

Offers Investors In real estate securities 
protection afforded by no other system of 
doing business.

I s  a u th o riz e d  b y  la w  to  a c t  a s  R e g is t r a r  o f  S to c k s  
a n d  B o n d s , E x e c u to r ,  R e c e iv e r  a n d  T r u s t e e  fo r  
E s t a t e s ,  S y n d ic a te s , I n d iv id u a ls  a n d  C o rp o ra t io n s .

T r u s t  m o n e y s  a n d  t r u s t  s e c u r it ie s  k e p t  s e p a ra te  
f ro m  th e  a s s e ts  o f th e  C o m p a n y .

CORRESPONDENCE S O L IC IT E D .

O F F I C E R S :
G W Y N N  G A R N E T T ,  P re s id e n t .

A .  H .  S E L L E R S ,  V ic e - P r e s id e n t .  
A R C H I B A L D  A .  S T E W A R T ,  S e c re ta r y .

C H A 8 .  R .  L A R R A B E E .  T r e a s u r e r .
F R A N K  H .  S E L L E R S ,  T r u s t  O ffic e r.

D I R E C T O R S :
G w y n n  G a rn e t t , C h a s . W . D re w ,
W . D . K e r fo o t ,  J o h n  P .  W ils o n ,
H o ra c e  G . C h a s Q, E d s o n  K e i t h ,
J o h n  G . S h o r t a l l ,  G e o . M . B o g u e .
J o h n  D e K o v e n , A .  H .  8 e lle r * .

S a m u e l B .  C h a se ,
C O U N 8 E L :

J o h n  P .  W ils o n .
A .  M . P en o e ,

W . C . G o u d y , 
A .  W . G re e n ,

Herman S chalkier & Co.
B A N K E R S ,

COMM ERCIAL PAPER,
1 0 0  W a s h i n g t o n  S treet,

CH ICAG O , IL L .

Cahn & Straus,
B A N K E R S ,

1US L A  S A L L E  S T ., C H IC A G O !'

4 General Banking Bu.ineaa Transacted. 
H B 9 T  M O R T G A G E  L O A N S  O N  I M P R O V E D  C I T Y  

R E A L  B 8 T A T E  F O B  SALE.
M e m b e rs  o f  t h e  C h ic a g o  S to o k  E x c h a n g e .

CHICAGO.

Illinois Trust & Savings 
Bank.

C H IC A G O , ILL..
C A P IT A L  AND S U R P L U S , -  $ 3 ,2 5 0 ,0 0 l>

I N T E R E S T  A L L O W E D  O N  D E P O S I T S .  
T h i s  B a n k  is  d ir e c t ly  u n d e r  th e  ju r is d ic t io n  a n d  

s u p e rv is io n  o f  t h e  S ta te  o f  I l l in o i s ,  i s  a  L E G A L  
D E P O S I T O R Y  f o r  C o u r t  M o n e y s , a n d  is  a u th o r iz e d  
to  a c t  a s  T R U S T E E ,  E X E C U T O R .  R E C E I V E R  a n d  
A 8 S I G N E E  fo r  E S T A T E S ,  I N D I V I D U A L S  a n d  
C O R P O R A T IO N S .

O F F I C E R S :
J o h n  J .  M it c h e l l ,  P r e s id e n t .

J o h n  B .  D r a k e , V ic e - P r e s id e n t .
W m . H .  M it c h e l l ,  S e c o n d  V ic e - P r e s id e n t ,  

W m . H .  R e id , T h i r d  V ic e - P r e s id e n t  
J a m e s  8  G ib b s , C a s h ’r .  B .  M . C h a t t e l l ,  A s s ’t  C a s h V  

D I R E C T O R S
J o h n  M c C a ffe ry . J o h n  B .  D ra k e "
L .  Z .  L e i  t e r ,  W m . H .  R e id ,
W m . H .  M it c h e l l ,  J o h n  J .  M it c h e l l
W m . G . H ib b a rd , J .  C . M c M u ii in ,
D . B .  S h ip m a n , J .  O g d en  A r m o u r

F r e d e r ic k  T .  H a s k e l l .

The Jennings Trust Co.
1 8 5  D E A R B O R N  S T .,  C H IC A G O .

CAPITAL, PAID UP, - - 
SURPLUS.......................

$500,000
$50,000

N E G O T I A T E S  G R O U N D  R E N T S  l a  th e  C it »  O l 

C h ic a g o . T a k e s  e n t ir e  c h a rg e  o f  e s ta te s . A c t s  ao 

a g e n t  fo r  th e  r e g is t r a t io n  a n d  t r a n s f e r  o f  b o n d s  a n d  

s to c k s  a n d  t h e  p a y m e n t  o f  c o u p o n s , in t e r e s t  a n d  

d iv id e n d s . A u th o r iz e d  b y  la w  to  r e c e iv e  a n d  e x e c u t e  

t r u s t s  o f  e v e r y  c h a ra c t e r  f ro m  c o u r t s , c o rp o ra t io n s  

a n d  in d iv id u a ls .  A  le g a l d e p o s ito ry  fo r  o o u rt  a n d  

t r u s t  f u n d s .

I N T E R E 8 T  A L L O W E D  O N  D E P O S I T S  o f  m o n e y  

w h ic h  m a y  be m a d e  a t  a n y  t im e  a n d  w it h d r a w n  a fte  

f iv e  d a y s ’ n o t ic e , o r  a t  a  f ix e d  d a te .

T R U S T  F U N D S  A N D  T R U S T  I N V E S T M E N T S  

u re  k e p t  s e p a ra te  a n d  a p a r t  f ro m  t h e  a s s e ts  o f  t h e  

C o m p a n y .

J .  R .  W A L S H ,  P r e s id e n t .

C H A S .  H .  H U L B U R D ,  V ic e - P r e s id e n t .  

F R A N K L I N  H A T H A W A Y ,  S e c re t a r y .  

B A M U H L  D . W A R D ,  T r e a s u r e r

L Y M A N  A .  W A L T O N .  C a s t  ie
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