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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses of the
United States for the week ending to-day. February 11, have
been $1,230,520,149, against $1,377,946,776 last week and
$1,364.524.591 the corresponding week last year. Thedecrease
at New York this year is largely due to the much heavier
transactions in stocks in the week of 1892 than in the present
year.

Week Ending February 11.

OLXAHINOS
Returns by Telegraph. 1893. 1892. Per Gent
New York. $592,666,203 $701,852,216 -15%6
Boston 80.114,928 77,830.429 +2*9
Philadelphia 59,629,765 73,623,074 —19-0
11,681,308 13.182,675 -11*4
80,744,148 56,368,000 +43 2
19,788,920 21,040,666 -5*9
New Orlean 10,876,002 10,052,510 48 2
Seven cities, 5 days. $855,601,334 $953,955,570 -103
Other cities, 5 davs......... 158,926,342 147,208,604 48*0
Total all cities, 6 days___ $1,014,427,676 $1,101,164,174 -7 9
All olties, 1 day ... 216,092,473 263,360,417 -147
-98

$1,230,520,149

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot, of
course, furnish them to-day, bank clearing being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night.

We give below our usual detailed figures for the previous
week, covering the returns for the period ending with Satur-
day noon, February 4, and the comparative totals in 1892.
The total for the week isnearly 24 millions of dollars greater
than that for the preceding week, all of which increase is out-
side of New York. Speculative transactions on the N. Y. Stock
Exchange have been less than for the week ending January 28
and but ahead of the same week in 1892. Compared with the
corresponding period of 1892 there is a gain of 3'3 per cent in
the whole country and 3'4 per cent outside of New York, the
increase at this city being 3 2 per cent. In percentage of in-
crease Houston leads this week with 46 per cent, and is fol-
lowed by Milwaukee, 42 per cent; Grand Rapids, 33'2; Port-

Totalallolties for week $1 364.524.591
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INTERESTS OF THE UNITED STATES.

In the office of the Librarian of Congress W ishlngton, D. O.

land, 27’9, and Omaha, 26'7 per cent. There are a number of
cities reporting important losses, notably Indianapolis, Salt
Lake City and Minneapolis.

Week Binding Februarya. Week Bn i'g Jan. 28

1893 1 1892 |P. Ctmt 1893. P. Cent.
1 $ *
New York.. 839,535,403, 813.713.215 +3*S  839,217,12* +9%g
Sales of—
; (2,397,129 (1,965.018  (+22*0 (2.759.116) (+35*9)
(Cotton.. (981,300)1 (871,400 (+13 0 (870.000  (+9*9)
(Grain ) (0,854.075, (05,151,475) i-Si-8 (11,311,112) (-08.0)
Boston... 100.300.804 105,816,081 +0*f  102,032,2613 +17*3
Providenc 5,823,200 5,500,900 +59 5,75+901 +17 3
Hartford... 2,501,044 2,426.75( +3*: 2,232,052 +21*8
New Haven. 1,034,43< 1,008.80- —2! 1,574,54C +190
3prinztieid 1,512,730 1,400.847 +7*5 1,311,13] -14%6
Worcester 1,329,005 1,259,93; +5*5 1,355,302 +24*0
Portland 1,824,24( 1,035.46( +27 i 1,300,000 +22*5
Lowell... 711,195 830408 —15'( 745531 Y0A
New Bed . 631.70,: 525,992 +20] 580,18: +80-7
Fall River*... 917.41:1 925,54*
Total New England 121,709.047 120,270,191 +1-8 110.884,983 +17*2
Philadelphia— 82,737,775 79,520,310 +4*0, 81557.131  +24*7
Pittsburg.. » 14,831.70] 13,735,41* +80 16.872.H3C +10*2
Baltimore. 15171,07i 16,975,418 —106 14375791  -10*0
Buffalo.... e 8.932.37* 7,958.91* +12*2 7,718,046 +107
W ashington— 2,070,70t 2,183,565 -5 2| 1,780,02! +5-2
Rochester. 1,693,530 1.032,081 +3*i 590,782 +180
Syracuse... i1.295 800,42¢c + 2] 10.001 +39*3
Wilmington. 900,773" 881.48* +21 855.05] +l5+
Binghamton 260.00C 221.800 +17*%2 272.800 +14*9
Total Middle., 127,405,843 123,976,322 +2-81 126,003,155 +10*2
Chicago.. 107.202,400 | 99,679,687 :éS 98,531,072 +19 1
Cincinna 15.187.05C 10.603.25C c 13.979.70C —2*7
Milwaukee 10.229.37C 7,203.247 +42*C 8,298,684 m ﬁb
Detroit.. 7,902,00c 6,601,3se +19 7 8,854,96726 +105
Clevelan 0,252,92* 5,286,441 + ,021.62*
Columbu 3,201,2UC 3,194,200 '%'62 3,321,00C +{|iﬁ
Peoria... 1,910,00C 059,912 -77 1.813.50C -12*3
Indianapolis 297.41C 121,v'8d —S88*9 907.771 -03*2
Grand Rapids. 021,20c 769,130 +332 867.120 +12*2
Lexington 484,48c 413,982 +17+ 5G0,0t/0 +fff
Saginaw.. 473,457 301.465 +33 271,906 -
Sprlngfleld o .* 222,075 100.52U
kron* 250419
Total MIddIeWestem 155,105,174 144,364,0y2 +76 141.537.117 +13*5
San B+anclsco.. 16,395.989 17,298.961 —52 13,206,582 —10*2
Portland...... 1,797,090 1,739,190 +3*3 1.600,771 —7*1
Salt Lake C Ity 1,255 377 057.M01 —390 1,000.430 +8-8
Seattle.. 1,000,008 210,209 —17*4 950.305 —9-0
Tacoma . 886.429 10|3,997 -15*1 1,010,580 +0*5
Los Angeles.... 892,999 0.909 +22S 075,050 -2%2
Great Falls 146.142 -0.000 -33 6 148.9U7 —380
Sioux Falls 103.729 105,000 —1*2 99,549 —0*4
Spokane*.. $41,639
Helena* .. 716.G20 873.097
22,477,763 24,400,233 —7*9 19,358,192 -7*8
Kansas City... 10,558.355 8,931,310 +18 2 10.801.060 +25%2
Minneapolis 5,055,080 8,340.760 —32 2 7,068,074 +18T
Omaha 7.430.417 5.807,'<.31 +2J*7 7,742.531 +370
St. Pau 4,769.511 4,617,200 +33 5,550.318 +23*5
Denver 5,156.382 6,048,050 -8*7 5.374.953 +25%4
Duluth 2,018,238 1,850,040 +b'7 1,733,318 +0*5
St.Josep 1.998,570 1,015,450 +23-4 1.991,796 +25%9
Sioux City. 1,340.403 1,157./80  +10*3 1,389,405  +32+3
Des M oines 942.361 096,843 55 891.179 +79
Lincoln 034.570 660.895 —4-6 015371 —17*3
W ichita 531.823 631,050 +0*1 59b, 102 —50
Topeka 411,027 439.221 -0*1 lans: +119
Emporia, Kan.* 49,101 43,239
41,453,745 40,008,514 +1*9 11.285,557 +22*9
St. LOUiS... 23.089,005 23,022,580: +0 3 24,054.345 +13*3
New Orleans 13,285.430 12.442,285! + 6*8 12.311,585 —i'2
Louisville.. 9,278.760 8.253,7071 +124 + 150,216 +16*3
Galveston.. 3,854.752 2808216 +195 3510153  497.»
2,917,081 3.438.903 —16%2 2.585,013 —30
3,230.464 2.212,079' +4b*0 3.073,220 +54*7
2.039,018, —1*4 é 75,504 -t-131
2,425,409 2,220,3351 +92 OnOO +21-3
1,479,290 1,754,7931 —15* 1053897 4149
1,0<J7.281 698,975, —42 1.380.337 -19*3
1,217,861 00,000 +21*8 907,133 —12*1
767,120 970,726, —21*5 772.011 -OA4
1,098,794 1,009.015 +8-8 1,175,009 +102
920.0u0 7S5000i  +24 1 (9)297-283 +3*1
911,25.: -rio 7.200 ‘4
Fort worth oaa 008 oiyoii  +1 ss5a2.  +11%
Birmingham .. 028,608 y +éé 479114 +56
Chattanooga. 670.065 530,245
Jacksonville*.. 479.823
Total Southern .. 70,079,141 06,854,240 a4 00.71/9,409 +9-1
Totalallm.. L377.W8.778 1.331.263.410  +3*3 L.351,058.811 +11*4
Outside New York., 538.411.3i3, 520.540,197 * +SM 514.339.713  +ii-i
9.056.681 +71? 10.727,108 +99
Moutreal 9704234 050Mess 147 5240811  —il1
Halifax .. 1,198.340 7J:Ef 1,100.392 —8-3
Hamilton '092.603 ToO.00t - 644061 +129
17004033 17.513sw] 20 17720402 +1-7

Total Canada.
*Notincluded lu totals.
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ST*TE CITY VtfffiTWtm.

Sec pages 250, 257, 258 and 250 for our State and
City Department.

ill advertisements with relation to State and City Bonds
will likewise be found on the same and following pages.

A new edition of the

STATE A$® CITY SUmEWOT,

revised to as near the day of publication as possible, will be
issued in the month of April, and will be given without
charge to all yearly subscribers of the Chronicle.

THE FINANCIAL SITUATION.

Again the New York banks have come to the relief
and support of the Government and people. This is
by no means the first occasion on which they have
placed their resources at the disposal of the Treasury
Department; hence no surprise is expressed, for none
is felt. But the circumstances attending the present
action are peculiar, and in some respects have never
existed at any previous similar movement. It is conse-
guently a mistake in this case to speak of the banks’
and Government interests as identical. The crisis is
not at all of such acharacter. It is an economic dis-
turbance, the gathering of which the banks with
others have foreseen and foretoll; a crisis which
our lawmakers have brought upon the nation—
against the protest of the managers of these insti-
tutions and others who think like them—and
being in session now, could arrest at once by re-
pealing the measure which is the exciting cause.
Moreover the hanks know that their action can in no
degree cure, it can only hope to delay the catastrophe
which no agency but Congress can avert; and it is made
with the idea that the new Congress which is soon to
meet in extra session will repeal the Silver Purchase
law. These institutions are consequently engaged in a
most unselfish and’magnanimous endeavor, converting
without a shadow of consideration their best and most
valuable asset into the tainted one to ward off for the
time being a change in the unit of value—an event as
we have seen over which they can have no control and
even no influence, being derisively called Wall Street
gold-bugs iu the lower House at Washington by the
authors of the mischief, according to newspaper report,
at the very moment when they are engaged in this act
of self immolation.

The facts with relation to this transfer of gold from
the banks to the Treasury are briefly as follows. We
showed last week that the free gold held by the
Government was on the first of February reduced
to $8,181,714. Through the exports of gold in
progress, this little balance being endangered, the Secre-
tary sent word to the banks through one of their num-
ber that unless they would replenish his stock his
$100,000,000 reserve would speedily be encroached
upon. Those of our Clearing House institutions which
were strongest in gold, immediately made up a kind
of subscription, each subscriber’'s donation correspond-
ing in amount quite nearly with his proportionate
holdings of that metal; some gave five hundred thou-
sand dollars, some two hundred and fifty thousand dol-
lars and so on. This was the gold which has been turned
into the Treasury, the banks receiving lherefor legal
tenders, almost all of them being Silver Purchase notes
issued under the 1890 law and only a small portion of
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them the old legal tenders. By this method and in
this way up to Thursday night $8,330,000 in gold had
passed out of the hank reserves and gone into the Sub-
Treasury to strengthen the Government reserves.
The leading managements which have been en-
gaged in this interchange are reported to have asserted
that the whole amount of the gold in their vaults i3 at
the disposal of the Government if need be and on the
same terms. It would be an erroneous conclusion if
that opinion should be taken as representing the views
of all the banks.  One other statement we will add,
which we do not give as a fact, but as a rumor based on
good Washington authority, that Mr. Carlisle wa3
knowing to this request of Mr. Foster before it
was made.

Coming in sharp contrast with this broad and gener-
ous spirit of the banks, we are compelled to record that
both houses of Congress have the current week voted
against the repeal of the Silver Purchase bill—and have
voted consequently to continue, at least until such time
as the new Congress shall meet, the operation of the law
which is inviting the catastrophe the capitalists of this
city are risking their property to avert. It is well, too,
to bear in mind that our hanks have done what they
have in face of the fact that they are so strong that if
they chose to let matters drift they would
in the event feared suffer least of all. The Senate's
action was taken on Monday when the question of
repeal was brought before it on the motion of Senator
Hili. Judging from the newspaper reports, no one
appeared to expect a favorable result, and consequently
no one was disappointed.  The vote against taking up
the hill was 42 to 23. On Thursday the same subject
matter came before the House on the report from the
Committee on Buies, setting apart that day and Friday
for the consideration of the Andrew-Cate bill. It is
unnecessary to state the character of the proceed-
ings, except to say that the effort to ad-
vance the measure was unsuccessful, the hill beiDg
recommitted to the Committee on Rules by a vote
of 130 to 83 On January 21 page 104 we stated all
that was necessary for a knowledge of the situation at
that time of the repeal bills in the two Houses of Con-
gress. Adding the above facts related to-day to what
we gave three weeks since, the reader will have quite a
complete record of the action of this Congress on this
important subject. We notice that the idea finds ex-
pression in Washington of a further possible effort to
bring up this matter. From our point of view it ap-
pears to be a very lame hope.

The matters above narrated have occupied attention
so exclusively as to dwarf all other events of the week.
An important concluding fact, however (a kind of
commentary on the above) is that yesterday the markets
were all dull hut fairly steady except govern-
ments, which were off a fraction. No doubt this de-
cline is duo in some measure to the expectation that
bonds will be issued to keep up the silver parity ; it
may also be in part the influence of the defeat of the
Andrew-Cate bill which provided for the issue of Na-
tional bank notes to the par of the bonds. The total
gold withdrawals for c-xport to-day appear to have
reached only $3,250,000. There was a flurry in call
money Thursday afternoon, of course chiefly the result
of manipulation, when the news came of the de-
feat of the Silver Purchase repeal measure in the
House ; there has also been les3 doing in commercial
paper and a general disposition to discriminate in
making loans. But the flow of currency is still
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towards this city, and the movement continues large,
though not as large as it was.

Money on call, representing bankers’ balances, was easy
until Thursday afternoon, loaning at 1) to 2) per cent;
Thursday afternoon there was an advance to 5 percent,
and moderately large sums loaned at d per cent, but
the average for the week was only a small fraction
above 2) per cent. As already stated, the advance was
in great part due to manipulation, encouraged by news
of the defeat in the House of Representatives of
the Andrew-Oate bill, which provided for the re-
peal of the Silver Purchase law of 1890 ; re-
newals of loans were at 3 per cent and banks and trust
companies quoted d per cent as the minimum. Time
money was in more active demand, but the supply con-
tinued good, coming largely from foreign sources ; the
city banks were not liberal lenders; rates were 3) to d
per cent for thirty to ninety days, d to 4) per cent for
ninety days to four months, and 5 per cent for longer
periods. Commercial paper has been less active, many
of the city banks being out of the market, as they are
now meeting a demand for funds from their regular cus-
tomers ; the supply has also increased and as sales are
slower, paper is accumulating alittle in brokers’ hands ;
rates are 5 per cent for sixty to ninety day endorsed
bills receivable, 5 to 5) per cent for four months com-
mission house names, and o)to 6 per cent for good
single names having from four to six months to run.

The leading feature abroad this week has been the
imposition of sentences in the case of parties impli-
cated in the Panama Canal scandal. M. Ferdinand
de Lesseps is sentenced to imprisonment for five years
and to pay a fine of 5,000 francs; his son Charles is to
be imprisoned five years and is fined 3,500 francs;
M. M. Fontane and Cottu are to be imprisoned two
years and to pay a fine of 3,750 francs; while M.
Eiffel gets two years in prison and a fine of 2,000
francs. The announcement of the findings of the
court caused intense excitement, but appears to have
had no influence on the Bourse. The cable re-
ports discounts of sixty to ninety day bank bills
in London at 1) per cent; at Paris the open
market rate is 2) per cent, at Berlin it i3 1) per
cent, and at Frankfort If per cent. The Bank
of England, according to our special cable from
London, reports a gain for the wec-k of £486,787 bul-
tion, and it held at the close £26,508,978. Our corre-
spondent also advises us that this gain was made up of
£536,000 received from the interior and £56,000 im-
ported (of which £18,000 were from Germany, £14,000
from Brazil, and £24,000 from other countries) and
an export of £105,000 wholly to the Argentine Repub-
lic. The Bank of France reports an increase of
£1,411,000 gold for the week.

Foreign exchange suddenly grew strong on Monday
afternoon on news from Washington that the motion
by Senator Ilill to take up the bill for the repeal of
the Silver Purchase law had been defeated, and it was
stated that some sterling loans which would other-
wise have been renewed had been called. The market
was almost bare of bills, and a somewhat urgent
demand both from bankers and merchants for re-
mittance caused an advance in the rates, and the tone
was still further strengthened by the fact that ex-
change at Paris on London began to move
steadily upward. The market continued strong until
Thursday when it grew easier by reason of offerings of
bills against prospective shipments of gold. Com-
pared with Friday of last week rates opened unchanged,
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but on Monday afternoon Brown Bro3. advanced
to 4 86) for long and 4 88) for short. On the following
day Baring, Magoun & Co. and the Bank of
British North America moved up to 4 87 for sixty
day and 4 88) for sight; on Wednesday Brown Bro3.
advanced to 4 87 for the former and 4 89 for the hitter,
and on Thursday the Bank of Montreal and yesterday
Baring, Magoun & Co. also posted these figures. Rates
for actual business at the close were 4 86) to 4 86) for
60-day, 4 87?) to 4 88 for sight, 4 88 to 4 88) for cable
transfers, 4 85) to 4 85) for prime and 4 85) to 4 85)
for documentary commercial bills. Gold to the amount
of 81,000,000 was reported on Thursday as engaged
for shipment Saturday. Yesterday other amounts were
withdrawn, making the total which will b8 shipped
to-day 83,250,000.

We give on another page our statement of railroad
gross earning3 for January, and all things considered
the character of the exhibit is exceedingly satisfactory.
Possibly the influence of the unfavorable weather con-
ditions, inpy be more marked in net results than in the
gross. For the month of December the Wabash return,
furnished this week, shows a decrease of $196,238 in
gross and a decrease of $140,148 in net. The New
York Ontario & Western for the same month reports
$32,888 increase in gross and $1,633 increase in
net; the Mexican Central Ira3 $77,953 increase
in gross and $6,373 increase in net, these figures being
stated in Mexican currency; the Louisville New
Albany & Chicago reports $36,918 increase in gross,

$24,503 increase in net; the Western New York &
Pennsylvania $11,018 increase in gross, $8,628 in-
crease in net; the Kansas City Fort Scott &

Memphis $43,494 increase in gross, $29,150 increase
in net; the Detroit Lansing & Northern $10,710
increase in gross, 86,409 decrease in net; the Mil-
waukee & Northern $7,735 increase in gross and $3,711
increase in net. The Atlantic system of the Southern
Pacific for December shows $55,704 gain in gross, but
$19,637 loss in net. For November the St. Louis
Alton & Terre Haute reports $15,732 increase in gross
and $2,685 decrease in net. The San Francisco & North
Pacific has already furnished it3 statement for January
1893 ; gross is $62,333 against $48,685 last year, and
net $15,026 against $4,258.

The following gives the week’s movements of money
to and from the interior by the New York banks.

Yet Interior
Movement.

Received by Shipped by
N.Y. Banks. N. Y. Banks.

$4,680,000 $2,296,000 Gain 2,384,000
411,000 304,000 Gain 107,000

Week Ending February 10,1893.

Gold

Total gold and legal tenders___  $5,091,000 $2 6'0.000 Gain.*2.491,000

With the Sub-Treasury operations and gold exports,
the result is as follows.

Out of
Banks.

Net Changein
Bank Holdings.

Into

Week ending February 10,1893.
Bankt.

$2,300,000 Gain.*2,491,000
22,000.000 Lo s 4,300,000

Banks’interiormovement,as above $5,091,000
3ub-Treas.oper. and gold exports,.. 17,700,000

Totalgold and legal tenders. ... $22,791,000 $21.500.nHO L is3.il 809.000

The following table indicates the amount of bullion
in the principal European banks.

February 9, 1893. February 11,1832
Gold. Silver. Toted. Gold. Silver. Tota\

£ £ £ £ £ £
England........ 26,508,978 26,508 978 23,857,246 23,357.246
Prance....... 61250521 50,115,143 111.695.964 54,871,000 50.185,000 105,056,000
Germany..... 33,0d500 11.268.500 45,074.000 36,315,750 12.115.250 48.161,000
Aust.-llung’y 10,588,000 16,896,000 27,481.000 6.492.000 16,741.000 22,230,000
Netherlands.. 3,177,000 7,0es.000 10.245.000 8,165.000 6.597.000 9,752,000
Nat.Belgium 8,090. 00 1.545.000 4,635,000 2,806.000 1.433.000 4.299,000
SPaiN e 7,611,000 5,054,000 12,665,000 7,050.000 5,027,000 12,077,000

Tot.thisweek 110.030,999 92,276,943 241,307,942 133,646,990 92.091.250 225,738.240
Tot. prev.w'k'147,079.558 92,085.233 239,104,791 132,347,424 93.008.167 324,855.591

Bank of
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INCOME AND SURPLUS OF CHICAGO
& NORTHWESTERN.

The late calendar year was a year of heavy tonnage
and large receipts on the roads in the section of country
commonly denominated the “ Northwest,” and the
Chicago & Northwestern system has been no exception
to the rale. The increase in business was of course
very closely connected with the bountiful harvest of
spring wheat in that section, but it must not be sup-
posed that the gain was entirely in the grain tonnage.
The large crops stimulated mercantile and industrial
activity, causing a heavy movement of general merchan-
dise, and at the 3ame time the building operations con-
nected with the coming World’s Fair at Chicago doubt-
less served to increase trade and business in mary
different lines of industry, adding very materially in
that way to the freight shipments over the roads.

The fiscal year of the Chicago & Northwestern ends
Way 31 and not December 31, but it is interesting and
useful nevertheless to have the figures for the calendar
year, and we are able to-day to give a statement for the
full twelve months. As is known, the company fur-
nishes regular monthly reports of the gross earnings,
but in the case of the expenses monthly returns are
not available, and hence nothing is known as to the
course of the net earnings since the close of the last
fiscal year. This fact lends additional interest to the
exhibit we present herewith. It will be observed that
the table gives the total of gross and net for the first
six months to June 30, and separately after that each
month to and including December.

Jeemee Gross Earnings.—-— > —--Net Earnings.——— »
CHICAGO 1892. 1891. 1892. 1891.

& NORTHWI STERN s s $ s
First six months.....14,890,714 12.221,748 4,469,087 3,371,846
July i .. 2,806,459 2,569,028 8 2,150 781,116
August.... .. 3,066,879 2,750,178 998,136 1,036,109
September... . 3,202,871 3,183,473 1,362,465 1,452,747
October... . 3,309,807 3,282,402 1,470,849 1,511,252
Novembe . 2,879,003 2,795,286 921,632 1,138,993
December . 2,665,956 2,538,676 982,010 931,093
Total.. ...32,821,689 29,395,791 11,006,329 10,273,156

Looking first at the totals for the full year, we find a
very striking growth in gross receipts but a much
more moderate improvement in net earnings—a feature
noticed in the case of so many other roads, and to
which we have frequently directed attention. Gross
for the Northwestern has risen from 829,395,791 in 1891
to 832,821,689 in 1892, an increase of 83,425,898 ; net
has risen from 810,273,156 to 811,006,329, giving an
ncrease of only 8733,173—that is to say, of the in-
crease of 3 2-5 million dollars in gross earnings 2f mil-
lion dollars went to meet augmented expenses.

Another feature of the year’s results relates to the d's.
tribution of the gains among the different portions of
the year. It is found that the bulk of the improve-
ment occurred in the first half of the period, and that
the returns grew decidedly less favorable in the closing
months. Thus no less than- 82,668,966 of the
83,425,898 increase in gross earnings was made
in the first six months, leaving only 8756,932 increase
for the last six months. In the case of the net earnings,
there was actually a falling off in the last six months,
the gain for the first half being 81,097,241, whereas
for the full year there is a gain of only 8733,173. In
other words, under a smaller increase in gross the con-
tinued augmentation in expenses worked a loss in net
during the last six months. The reason for the reduced
gains in gross in this period is of course chiefly that
the comparison is with totals for 1891 which had been
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heavily increased as compared with those of the yea?
preceding.

The distinction between the results for the two half
years is important because all but one of the first six
months was. included in the company’s s'atement for
the last fiscal year, while the whole of the last six
months of course falls in the current fiscal year. But
we shall allude to the exhibit for the current year again
a little further on. In the following we show the
results for the last four calendar years not alone as
regards gross and net earnings but as regards fixed
charges, dividends, surplus, &c.

Twelve months ending Bee. 31.—

CHICAGO & XOKTHWEST. 1891. 1890

1892. 1889.

Miles road endofyear 4,273 4,273 4,258 4,250
$ $ $ $
Gross earnings.......... 32,821,689 29,395,791 28,170,026 26,185,281
Expenses ..21,815,360 19,122,635 18,470.203 16,307,710
Net earnings__ 11,006,329 10,273,156 9,499,323 9,877,571
Charges—
Interest (loss credits) 5,737,599 5,723,598 5,435,996 5,544,927
Sinking funds........ 200,200 410,425 201,301 202,570
Total.ce 5,937,799 6,139,023 5,637,297 5,747,497
Balance lor stock___ 5.063,530 4,134,133 4,062,520 4,130,074
IDividends....ccooeviies 3,906,098 3,445,804 3,445,629 3,444,504
Surplus....ee 1,162,432 638,329 616.897 655,570

This makes more conspicuous the growth in earnings
in recent years, and also the general improvement in
results. As against gross of 832,821,689 for 1S92, the
amount in 1891, as we have already seen, was 829,-
395,791 ; in 1890 it was only 828,170,026, in 1889
but 826,185,281 and in 1888 no more than 825,832,975.
In the net the gains have not been entirely uninter-
rupted, and yet the total at 811,006,329 for 1892 com-
pares with only 88,680,454 for 18S8. There has been
some increase in interest charges because of new bond
issues, and also an increase in the dividend require-
ments because of the stock issued in acquisition of the
Milwaukee Lake Shore & Western. Still, after allow-

ling for all this, there is a surplus above the charges
"and dividends of 81,162,432 for 1892, against less than
8700,000 in either of the three years preceding, and
against a deficit in 1888 of 882,883. As the company
is paying 6 per cent dividends on the common
Istock and 7 per cent on the preferred, and
this is the result without counting the receipts of the
land department, the showing must be regarded as a
;very flattering one. It is proper to state that the
figures do not include the operations of the trans-Mis-
I'souri lines or the St. Paul & Omaha or the Milwaukee
|Lake Shore & Western. As far as the company received
|dividends on its holdings of St. Paul & Omaha
:shares, these appear as credits against the inter-
est account, diminishing to that extent the amount of
the interest payments; the St. Paul & Omaha dividends
were increased in 1892, but we do not think the North-
western accounts for that year embrace the full 7 per
cent dividends on said stock now being paid. Sinking
fund payments for 1892, it will be observed, are given as
only 8200,200, against 8410,425 for 1891; we presume
the smaller contribution in the late year is attributable
to the inability to purchase at 105 the debentures of
1933, of which 8200,000 are retired each year if they
can be purchased at or below the figure mentioned.

It is worth noting that the late year's gain on the
Northwest is almost precisely the same as the gain on
the Milwaukee & St. Paul, both as regards gross and
net. The Northwest gained 83,425,898 in gross, the
St. Paul 83,488,774 ; in net the former gained 8733,173,
the latter 8696,58*. Both roads thus show the effects
of the causes operating to swell expenses ; and in fact
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the other roads in that section give just as marked
evidence of the presence of the same influences. The
Burlington & Quincy for instance while having gained
$5,060,026 in gross, reports a gain of only $843,410 io
net; the St. Paul & Omaha with $1,211,600 gain in
gross has only $238,924 gain in net. Below wo give
the gross and net earnings of the four roads mentioned
for the calendar years 1892 and 1891. The totals for
the St. Paul & Omaha and the Northwest are shown
both separately and combined. In the latter form
we get a system almost precisely the same in extent of
road operated as that of the Milwaukee & St. Paul, the
mileage of the St. Paul & Omaha and the Northwe.-t
combined being 5,754 miles and of the St. Paul system
5,721 miles.

CALENDAR YEAR.

- Gross Earnings.--------eee- > - *

- Xet Eivnings.-—-—-—--—-——
Increase.

1892. 3891. Increase. 1592. 1893.
$ 8 8 8 8

Chic.& N.W . 32.8-21.C89 29,395,791 3,125,898 31,100.329 10,273,150 733,173
st.P. &0O. 9,232,912 8,021,c12 3,211,600 2,811,122 257511.8 208,921
Twor’'ds. 12051,<501 3i,117,103 4,637,498 13,820,151 12,818,351 972,097
Ch.M .&St.P. 33,349,613 29,860,839 3488771 11,263,310 10,566,726 096,584
Cb.Bur.& Q. 10,112,401 35352.375 5,060,026 14,253,405 13,409,995 813.110
Total.. 115816,013 102.630,317 13,186,298 39,337,166 36,82%075 2,512.091

The four roads together added $13,186,298 to their
gross receipts in 1892, but only $2,512,091 to their net.
Hence if the gaii s in gross on the Northwest system
have been less productive of gains in net than could
have been desired, at least the Northwest has done
fully as well as its compeiitois. The causes which
have contributed to swell the expense accounts are of
course numerous. In the first place the increase in
traffic was in the classes of freight beating the lowest
rates; in the second place the operating cost was prob-
ably increased by reason of the enhanced cost of cer-
tain items entering into the operating accounts—wages
for instance; in the third place all the roads made very
liberal outlays for repairs and renewals and for improve-
ments, in part to prepare the properties for the heavy
traffic expected in connection with the World's Fair
the present year.

We have pointed out above that the returns of the
Northwest were much less favorable for the last six
months than for the first six months. It is desirable
to have the figures for the seven months of the com-
pany’'s fiscal year from the 1st of June. This is ar-
rived at by combining the changes for June with those
for the six months from July to December. June was
one of the very best months of the year, recording as it
did an increase of $595,896 in gross and of $304,273 in

net. For the seven months the exhibit is as follows.
Increase in r/ross earniugs for June. $595,896
Increase July 1 to December 31.. 756,931
Total increase in (jross for 7 months.. .$1,352,i27
Increase in netearnings I 1 JUNE .. $301,273
Decrease July 1to December 31 364,068
Total decrease in net for 7 months......ccocoiiiniieiciiicceceee e $59,7r5

Summarized iD brief the result for the seven months
is a gain of $1,352,827 in gross earnings and a decrease
of $59,795 in net. Practically therefore, as far as the
net income is concerned, there has been no change in
the current fiscal year thus far a3 compared with the
late fiscal year. For this latter year there was a sur-
plus above the dividends of $1,244,449, independent of
the $568,752 net proceeds of the land department.

THE CONSOLIDATED LINE TO BOSTON.

The acquisition of the Old Colony Railroad by the
New York New Haven & Hartford is the natural
sequence of the events of the last few months up in
New England, and also an inevitable outcome of the
New Haven's own policy in extending and pei fecting
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its system. Whether wo assume that the New Haven
was driven to this step out of fear that failing absorp-
tion by itself the road would fall into the po.-session of
a rival which might operate it in antagonism to N,ew
Haven interests, or whether we take it for granted that
the property has been acquired in pursuance of a well
settled purpose and in accordance with previously-ex-
isting plans, long since matured and needing only time
and opportunity for their execution, in either case the
acquisition appears a very desirable one, and the Old
Colony lines fit in well as part of the New Illtven
system.

The Consolidated of course wanted an outlet to Bos-
ton under Ps own control. Heretofore it has had the
choice of three routes to that point, the Boston &
Albany via Springfield, the New York & New Eagland
via Hartford or Willimantic, and what is known as the
“ Shore Line” via Providence and Stonington. The
relations with the New England of course have been
strained for some time, and latterly the tension has
been growing stronger. To careful observers it has
been evident, too, that the plans of the New Haven con-
templated the special development of the Shore Line
route. The acquisition of the New York Providence
& Boston or Stonington Line, last year, made that very
manifest, aud the projected improvements on the Shore
Line division also afforded evidence to the same effect.
But the Stonington, though taking the New Haven
nearer Boston, did not carry it quite to Boston. There
was still a gap of 44 miles, from Providence to Boston,
which was bridged by the use of the Boston & Provi-
dence division of the Old Colony. The acquisition now
of the Old Colony closes this gap and gives the New
Haven its own line all the way.

If the Boston & Providence alone could have been
secured, it might have answered all purposes, but that
we may suppose was out of the question. The Boston
& Providence was an independent road till the Old
Colony leased it in 1888, and looking back now it is
apparent that the New Haven would have done well to
have acquired it before it passed into the possession of
the Old Colony. Still the situation then was quite
different. 1d's to be remembered, too, that in securing
the whole Old Colony system, the Consolidated gains
other advantages—for instance ownership of the Fall
River Line of steamers; as it already has the Provi-
dence and Stonington lines, this gives it control of all
the big Sound steamship lines except the Norwich
Line owned by the New England.

The acquisition of the Old Colony removes one other
independent system in New England. During the
last twelve or eighteen months the process of absorp-
tion has been very rspid. The Connecticut Rail-
road Commissioners in their annual report issued a
few weeks ago directed attention to the fact that with
the purchase of the Meriden Waterbury & Connecticut
in the interest of the New York & New England and
the absorption of the New York Providence & Boston,
the Housatonic, tho New Haven & Derby, the Danbury
& Norwalk at.d the Shepaug Litchfield & Northern by
the Consolidated, the entire railroad mileage of the
State of Connecticut has passed under the domination
of these two systems, except the comparatively small
mileage controlled by the Central Vermont and the
Philadelphia Reading & New England. The Old
Colony system gridirons Souihtastern Massachusetts,
and thus it may be said that the New Haven and the
New England now practically divide between them the
whole of Southern New England.
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The union of the New Haven and the Old Colony
must be regarded as mutually advantageous to the two
contracting parties. They form natural connecting
lines, and indeed it is difficult to see how the Old
Colony could he operated satisfactorily except in com-
plete harmony with the New Haven. The company
has paid 1 per cent dividends for many years, and while
under the arrangements now concluded the Consolidated
guarantees more than that, some saving in expenses
can doubtless he effected through the joint oper-
ation of the two properties, and then also
the OId Colony has some high-rate bonds fall-
ing due within the next few years and which
can be renewed at much lower rates. Of course
the New Haven road could throw all its Boston-New
York traffic over the Shore Line, hut such action appears
improbable. The relations with the Boston & Albany
continue very friendly, and for that reason, as well as
to please the public in allowing a choice of routes, the
running of some of the trains viathat road we may sup-
pose will be continued. As regards the New York &
New England, the situation is different. In that case
much will depend we should judge upon the New
England itself—and upon future developments.

OUR INCREASING PRODUCTION OF STEEL.

Two weeks ago we commented on the great increase
in the production and consumption of iron in the
United States. The American Iron & Steel Associa-
tion at Philadelphia has now issued the statement of
steel production for 1892, and this shows an even more
marked development than that regarding pig iron.
Indeed, the growth in the demand for iron has followed
very largely from the marvelous increase in the use of
steel, the expansion in both cases having been stimu-
lated not alone by the constant additions to population
and the industrial and manufacturing activity of the
country, hut by the very low prices ruling, which make
it possible to employ iron and steel for a great many
purposes where previously other materials had been
used.

The United States produces more steel, as it does
more iron, than any other country in the world. The
present figures relate simply to the manufacture of
steel by the Bessemer process, which, however, consti-
tutes the hulk of the whole. The Iron & Steel Asso-
ciation finds that the production of Bessemer steel
ingots reached 2,395,999 net tons of 2,000 Ibs. in the
first half of 1892, and still more—2,354,289 tons—in
the second half of that year. This is for either half-
year a larger product than for any previous half-year.
In fact, up to 1886 the product had never aggregated
as much as two million tons for a full period of twelve
months.  The following furnishes both the half-yearly
and the yearly production since 1885.

HALF-YEARLY PRODUCTION OF BESSEMER STEEL INGOTS IN NET TONS
1886. —1Stlialf... 1,073,663 1890.—1sthalf..

2d half.. 1,467,830 2d half...
1887. —lsthalf— _ 1,637,572 1891. —1st half. 1,599,096

2d halt'... 2d half.... ,
1888 —1sthalf.. 1892. —1st half.

2d half.. 2d halfo.. 2,354,259
1888. - 1sthal

£d half..

YEARLY PRODUCTION OF BESSEMER INGOTS IN NET TONS

1891. 1890.
8,317,107 4,131,633

1892.
4.660,MS

18S9.
3,231,829

1888.
2,812,600

1887.
3,238,357

1888
2,511,493

It will be observed from the foregoing that the in-
crease in 1892 a3 compared with 1891 was over a million
tons. In the production of iron the increase was not
quite a million tons. In 1891 there had been a falling
off in the output of ingots, as also in the make of iron,
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but even as compared with 1890—that year of pre-
viously unsurpassed production—there is an increase
in the output of ingots of over half a million tons. In
the case of iron the 1892 product was not quite equal
to that of 1890, though as we showed two weeks ago
if allowance is made for the changes in stocks the con-
sumption of domestic pig in 1S92 is seen to have been
474,159 tons in excess of that for 1890. These com-
parisons establish that the demand for steel has pro-
gressed at a faster rate than the demand for iron, and
that the increase in the consumption of iron is trace-
able directly to the increase in the consumption of
steel for which the iron is necessary.

The expansion in steel production appears the more
noteworthy when we study the course of the pro-
duction of steel rails. About a quarter of a million
tons more of Bessemer rails were manufactured in 1892
than in 1891, but the increase in the product of ingots,
we have seen, was over a million tons, demonstrating
that the enlargement of the steel production has been
only in small part due to an increased requirement of
steel for rails. As compared with 1899, the output of
rails in 1892 is actually 379,000 tons less, whereas the
manufacture of ingots in the same two years increased
528,000 tons. In other words, there has been this in-
crease in the production of steel in face of a falling off
in the demand for steel for conversion into rails. By
examining the above tabular record of the production
of ingots, it will be seen that there were two years when
the upward tendency of the yearly totals was reversed,
namely in 1888 and again in 1891. In each of those
years there was a big falling olf in the output of rails
—in both cases larger in amount than the decrease in
ingots, proving that the latter followed entirely from
the former and that there was a steady increase in the
use of steel for other purposes. In the subjoined we
give the production of Bessemer rails for each year and
half-year since 1885.

HALF-YEARLY PRODUCTION OF BES3EMEJ1 STEEL RAILS IN NET TONS

1886.—1st "half. 1890.—1sthalf...

«ern1,032,658

2d lialf... 1,042,453 2d half.. 980.530
1887 —1sthalf.. 1,144,030 1891. —1st half. 579,929

2d half... 1,146,117 786,330
1888. —1lsthalf 775,261 1892. 865,128

2d half 754,571 763,664
1889. —1sthalf 719,572

927,127

YEARLY PRODUCTION OF BESSEMER RAILS IN NET TONS

1892. 1891 1890 87 18S6.

1,633,792 1,3:0,259 2,013,188 1:86546.‘699 1,858289‘832 2,29108,197 1,749,899

Thus iu 1888 the production of rails fell off 760,365
tons (1887 having been a year of very large new rail-
road construction) and in 1891 the production fell off
(after an increase between 1888 and 1890) 646,929
tons. In ingots the falling off was only 475,857 tons
in the first-mentioned year and 494,428 ton3 in the
last-mentioned year. If we compare 1892 with 1886
we find a smaller rail production by 116,107 tons in
the later year, while the output of ingots between the
same Yyears increased over two million tons, or
from 2,541,493 tons to 4,660,288 tons. Thus there
has been a wonderful expansion in the wuse
of steel for structural purposes and for gen-
eral and miscellaneous requirements. We may add
that even this analysis docs not reflect the full measure
of the growth in the use of steel, for coineidently with
the increase of the Bessemer product there has been a
very substantial expansion in the manufacture of steel
by other processes, more particularly the open hearth
process. We have no figures for 1892 on the latter, but
between 1886 and 1891 there was an increase in the
product of open hearth steel from 245,250 to 649,323

tons.
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RAILROAD GROSS EARNINGS FOR
JANUARY.

The exhibit of gross earning3 for January is surpris-
ingly favorable in view of the conditions which have
prevailed. Considering the weather, a loss in earnings
(taking the roads as a whole) would not have been
strange. As it is we have a gain in the aggregate and
for quite a large amount too, namely $1,896,508. As
a matter of fact the increase is the heaviest for any
month since last August. This is the more noteworthy
since there was alarge falling off in the cotton move-
ment in the South, a great reduction in the provisions
movement in the West, and receipts of hogs at Chicago
but little over half those of 1892 or 1891.

Of course some of the separate roads show the effects
of the severe weather very plainly. The decrease in earn-
ings by the Northern Pacific, for instance, amounting
to $129,744, is ascribed entirely to that cause, and this
decrease is especially significant in view of the fact that
it follows a loss of $304,806 in the corresponding month
last year. In this case the decrease was caused largely
by snow blockades, and these also have existed in other
sections, interfering with railroad operations. It is
proper to state, however, that the unfavorable weather
conditions were felt not alone in storms and blockades,
but also in exceedingly low temperatures, which in some
instances were almost equally effective in restricting
railroad operations by making the running of trains
difficult and causing trouble generally; in one instance
a locomotive on a Western road actually froze to the
track during a short stop. Of course this was an en-
tirely exceptional case, in which carelessness played a
prominent part, but it serves to illustrate the extreme
coldness which prevailed.

Doubtless the effects of the weather would be more
marked in the grand aggregates if it were not that the
weather conditions had been unfavorable the previous
year too. We did not then have such extremely low
temperatures over the entire country, and some of the
sections which suffered at that time did not suffer in
the same way or to the same extent the present year.
But taken altogether there were some very serious in-
terruptions to railroad operations last year in this month,
and the effect on earnings then was very important.
If we should be asked to specify in a general way the
sections which experienced the most drawbacks of that
kind the present year, we should say the North Pacific
Coast, the Northwest and the Central Western
section of the country. In  Michigan some of
the roads had their traffic reduced by reason of
the interference with lake transportation by blizzards
and snow. Further south we find such roads as
the Louisville New Albany & Chicago, the Toledo St.
Louis & Kansas City, the lowa Central, &c., not to
mention the larger roads, all complaining of interrup-
tion from adverse meteorological conditions. Last
year the Pacific coast (more particularly Southern Cali-
fornia) suffered because of adverse weather, and, in
addition, the Southwest and the South, the trouble in
the latter section having been caused chiefly by heavy
rains and overflows, followed in some cases by sudden
freezing weather. In part as the result of the weather,
in part as the result of the greatly reduced cotton
movement, and in part as the result of the low rates
enforced by the Texas Commission, Southwestern roads
then quite generally reported heavy losses in earnings ;
as that section the present year has been comparatively
exempt from storms, and as Texas rates were presuma-
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bly better, it is perhaps not surprising that these
same roads should now be distinguished for very
heavy gains.

Another thing that has tended to make the influence
of the adverse weather les3 evident than it otherwise
would have been, i3 tho fact that the extreme cold
caused a sudden and noteworthy increase in the demand
for coal. This demand the roads, where able, of course
undertook to meet, and the result was largo shipments
of coal. It should also bo remembered that we are
comparing with rather poor earnings for lastyear. It
is true our table then showed an increase in the
aggregate, but the increase amounted to less than a
million dollars, and was supplied mainly by the grain-
carrying roads ; moreover, of the 139 roads included in
our statement at that time, no less than 73 reported a
decrease. The present year the increase, as already
stated, is $1,896,508, or 4'83 per cent, and out of 138
roads altogether only 40 report a decrease. The fol-
lowing i3 a summary of tho January totals for a series
of yearl.

Mileage. Earn
Increase
Year Year Year Year or Decrease.
Given. Preceding.  Given. Preceding
January. Miles. Miles. « S *

26,339,785
34,292,230
30,773,531

70,758
83,983
90.099

67,544
82,040
87,202

1889 (118 roads)..........
L890 (154 roads)...
L891 (155 roads)...
1892(139 roads).. 93.380 94,313 39,718,075 38,721,279'Inc. 993.790
1593 (138 roads) 93,234 91,473 39,215,791 37,319,28 i\Inc. 1.898.508

1a the grain movement the roads had an element of
decided advantage, but chiefly in one section of the
country—the Northwest. It will be recalled that the
grain receipts showed a very heavy increase a year ago;
nevertheless this year there was a further increase,
though with this difference, that while in 1892 the gain
was general and extended to all the cereals, in 1893 the
gain has been confined mainly to wheat, some of the
other cereals indeed showing a decrease. Both corn
and barley belong in this latter category, the receipts of
corn for the four weeks ending Jauuary 28 being only
10,275,421 bushels this year against 12,785,633 bushels
last year, and the receipts of barley 2,672,159 bushels
against 2,935,698 bushels. The wheat receipts for the
four weeks were 14,749,459 bushels this year against
9,625,046 bushels last year and only 5,944,439 bushels
the year before. The bulk of the increase in 1893 is
found at Chicago and Duluth. It is rather noteworthy
that St. Louis, which has the heaviest loss in corn, has
also lost in wheat, being the only Western market
having a decrease in that cereal. The following shows

the details of the grain receipts.
RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED JANUARY 28.

24,023,863 Inc.
30,239,211!Inc.
34,613,203; Inc.

2,809,922
4,003.039
2,160,328

Flour, Wheat. Corn, Oats, Bariey. RvV*.
(bbls.) (bush.) (bush.) (bush.) (bush’) (O ueh.)
Chicago—
1833 378,575 4,602,205 3,913,C26 4,931,147 1,286.22? 173,78S
- 615,583 1,574,453 3,711,552 4,105,055 1,898.511 314,198
208.125 877,454 53.130 493,003 825,800 144.560
257,507 779,033 110,090 420,000 806,225 78,023
157.042  1.000.528 3,678.015 763.268 201,600 131,600
111,993 1,209,111 6,012,140 1,071,045 386,500 25,550
7.026 423.530 1,175,458 6,710 1,100
5,130 256,100 710,000 15,900 25,100
Detroit—
1893.. 11,340 450,000 177.452 126.089 122,931
1832.. 11,100 207,889 99,445 132,553 99,107
Cleveland—
1833 15.536 115,559 46.816 112,002 19,300:
25,071 93,830 57,400 104,mo; 87,71*21
20.550 147.800 1,158,210 1,183,500:  2JG.S00 9.800
14,700 €3,000 2,024,400 1,030.000' 193.8J0 31.902
1563.992 72,024
1892 1,203,580
33.. 4.230.325
1892, 4,177,090 - -
748,791 11,749.159 10,275.421 7.815.710 161.803
9H.144 9.625010 12.785,633 7.058.709 174,773

weeks this year 1
bushelsof oats.
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The foregoing covers the four weeks ending January
28. Taking the movement at Chicago for the even
month the aggregate receipts of wheat, corn, oats, rye
and barley stand at 16,284,482 bushels for January
1893 against 11,726,939 for January 1892 and 8,732,-
506 bushels for January 1891. As against the increase
in the cereal receipts, however, we have a decrease in
the receipts of flour, a decrease in the receipts of pork,
cut meats and lard, and a decrease in the receipts of
live hogs, which latter were only 595,312 in 1893
against 977,334 in 1892 and 1,068,260 in 1891. The
following covers the receipts of these various items for
the last six years.

RECEIPTS AT CHICAGO DURING JANUARY.

Receipts.
1893. 1892. 1891. 1890. 1889. 1883.

Wheat.bush. 4,956,130 1,672,474 752,353 694,075 517,017 685,977
Corn...bush. 4,309,026 3,911,126 2,892,666 7,172,670 3.694,597 2,870,238
Oats.. bush. 5,389,674 4,322,071 3574,423 3,696,31i 2,625,168 2,281,022
Rye., .bush. 188,513 347,340 214,167 271,171 124,810 103,149
Barley.bush. 1,441,139 1,473,928 1,298,897 1,336,435 1,407,742 1,075,217

Total grain 16,284,482 11,726,939 8,732,506 13,170,962 8,369,340 7,015,603
Flour., bbls. 402,074 530*310 369,318 457,195 282,197 672.254
Pork....bbls. 286 2,204 3,747 4,312 6,187 6,783
Cutm’ts.Ibs. 12,010,706 21,825,871 29,216,665 28,344,059 19,215,152 13,042,205
Lard...... Ibs. *6,403,308 10,505,077 11,379,504 12,865,824 €,761,712 5,269,501
Live hogs No 595,312 977,334 1,068,260 807,798 483,687 584,734

The course of the cotton movement in the South has
been just the reverse of the grain movement in the
West. There was a marked contraction in 1892, and
this has been succeeded by a further contraction in
1893. The shipments overland were only 125,700
bales this year against 189,046 bales last year and
240,488 bales in 1891. At the outports the receipts
were only 404,541 bales in 1893 against 597,496 bales
in 1892 and 801,184 bales in 1891—that is, the receipts
this year were but half those of two years ago. In the
decrease the present year all but two of the points have
participated. New Orleans, which last year had only a
small decrease, this year has a very heavy decrease. It
deserves to be noted, though, that by one route the
receipts at New Orleans increased; we refer to the
deliveries by Morgan’s Louisiana & Texas road, which
reached 47,140 bales in January 1893 against 39,136
bales in January 1892. The Illinois Central brought
in 23,656 bales against 46,433 biles; the Texas &
Pacific, 37,603 bales against 42,408 bales; the Missis-
sippi Valley, 34,807 bales against 71,226 bales, and the
New Orleans & North Eastern, 13,266 bales against
23,865 bales.

RECEIPTS OF COTTON" AT SOUTHERN PORTS IN JANUART, 1893, 1892’
1891, 1890, 1880 AND 1888.

189 {. 1892. 1891. 1890. 1889.  1888.

Galveston....... bales 86,373 95537 88517 75323 65,190 47,422
El Paso, & 3,462 7,993 7,621

New Orleans 190,375 283,438 804*601 253,855 246,664 190,813
Mobile... 13,454 18,177 39,813 28,006 37,175  28.458
Florida.. 4,727 2,727 1,70 = 4,627 2,809 1,587
Savannah. 43355 59,780 101,367 83917 75373 61,371
Brunswick, &c. 10,094 18221 19,055 3 <126 30,515 7,166
Charleston... 11,850 26,238 47,322 18,586 38,563 80,339
Port Royal, 63 96 370 3,028 935
Wilmington 12,551 6,709 21,659 11,817 11,542 10,065
Washington, &c. 82 365 098 048 1.303 674
Norfolk 16,875 42,267 94,307 45338 58679 42,978
11,343 35981 73,228 49,312 65890 52,927
Total s 404,541 597,496 801,184 613.234 644,835 474,765

It was stated above that Southwestern roads this
time were distinguished for very heavy gains; in illus-
stratiou we may refer to theiocrease of 8114,980 on the
Missouri Kansas & Texas (including the St. Louis &
Iron Mountain), the increase of $105,926 on the
St. Louis Soulhwestem, the increase of $103,550 on the
Missouri Pacific, the increase of $102,033 on the Inter-
national & Great Northern and the increase of $68,913
on the Texas & Pacific. The Atchison has a larger
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gain than any of these, namely $330,565. There are a
few large gains in other sections; thus the Louisville &
Nashville has an increase of $264,151, the New York
Central an increase of $134,484, the St. Paul an in-
crease of $134,264, the Rock Island, which might be
classed either with Northwestern or Southwestern
roads, an increase of $87,605, the Louisville Evansville
& St. Louis, which last yean lost by the caving in of a
tunnel, an increase of $84,981, the Mexican National
an increase of $80,552, the Great Northern an increase
of $109,052, etc., etc. Below is a full list of all gains
above $30,000 in amount and also all losses above that

figure.

PRINCIPAL CHANGES IN GROSS EARNINGS IN JANtUBY.

Increases. Increases.

Atchisqn&S.Fr.(a‘ r_ds.) $330,565 Deny. & Rio Grande___ $40,900
Louisville & Nashville. 264,151 Western N.Y. & Pa....... 33,396
N.Y.Cent. & Hudson R. 134,484 *Ches.& Ohio Southwest 30,099
Chic. Mil. & St. Paul... 134,264

Mo. Kan. & Texas....... 114,930 Total (representm,

Gt. Northern (3 roads). 109,052 22 roads).n. $1,934,972
St. Louis Southwest___ 105,926 Decreases.

Mo. Pac. & Iron M t...... 103,550 Northern Pacific............. $129,744
Internat. & Great Nor. 102,033 Clev. C. C. & St. Loui$.. 99,692
Chic. R. C & Pacific__ 87,605 Canadian Pacific 76,102
Louisv. Ev. & St. L ........ 84,981 64,331
Mexican National. . 80,552 tGr. Tr'k of Can.(3r'ds) 60,835
Texas & Pacific... 68,913

N. Y. Ont. & West. 59,889 Total (representing

Chic. & E. IlIs 44,632 ~ roads)... $430,704

*For only three weeks. 1For four weeks.

The large losses are not numerous, comprising the
Northern Pacific for $129,744, the Cleveland Cincin-
nati Chicago & St. Louis for $99,692, the Canadian
Pacific for $76,102, the Wabash for $64,631 and the
Grand Trunk system for $60,835. It will be seen that
this list includes both the Canadian and the Northern
Pacific, and we presume they both suffered from ad-
verse weather conditions. The following carries the

comparison on these roads back to 1888.
EARNINGS OF PACIFIC ROADS.

January. 1893. 1892. 1891. 1890. 1889. 1883.
$ $ $ t $ *
Canadian Pacific*. 1,533,000 1,609,102 1,365,221 1,034,122 950,558 847,514
Northern Pacific... 1,31.7,590 1.447,334 1,752,140 1,177,400 1,183,398 703,607
Rio Grande West.. 149,950 159,450 197,973 110,625 121,900 91,359
Total..oeccnne 3,000,540 3,215,886 3,315,334 2,328,347 2,261,856 1,042,480

*New Brunswick included In all the years.

In the South the exhibits are somewhat better than
heretofore. This follows in part from the fact that we
have come around to the time when comparison is with
poor returns last year. Only 10 out of 32 roads show
decreases this time. Previously the decreases had out-
numbered the increases. The gain on the Louisville
& Nashville, already mentioned, is of striking propor-

tions.
EARNINGS OF SOUTHERN GROUP.

Januarye 1893. 1892. 1891. 1890. 1889. 1888.
? $ $ * *

Chesapeake &Ohio 727,801 754,560 6 >4,364 618,917 442,737 420,431
Ches. 0. & S. W— a 196,804 166,705 209,03; 178,908 170,326 160,760
Cin.N.O.& T.P.Sys. 694,698 686,212 735,945 775,593 091,459 582,743
Louisv. & Nashv .. 1,845,735 1,581,584 1,590.515 3,571,327 1,398,847 1,306,817
Memphis & Char.. 144,092 125,287 357,102 172,514 162,520 157,940
Mobile & Ohio....... 305,181 285,178 323,085 291,637 284,202 202,210
Norfolk & West'n. 650,103 650,785 695,503 657,020 501,588 485,974
South Carolina— 132,000 114,590 177,746 142,28i 134,588 127,577

Total.*.......... 4,096,417 4,370,901 4,543,682 4,403,890 3,786,267 3,444,452

a Fourth week not reported; figures taken same as last year.

The Southwestern group surpasses alt others in the
favorable character of the exhibits; in that group only
one very minor road has a decrease. A six-year com-
parison for some of the leading roads is given in the

following.
EARNINGS OF SOUTHWESTERN GROUP

January. 1893. 1892 1891. 1890. 18S9. 18SS.
$ * $ * $ *

A.T.&S.F.Sys 2,763,328 2,510,092 2,478,848 2,279,162 1,979,175 1,707,772
Den.A RioGr. 735,70 > 091,8)0 651,627 606,491 572,592 586,437
K.C.Ft.S.&M. 438,334 421,736 307,124 410,020 882,729 362,360
Mo.K. & Tex. 737,633 622,653 713,761 651,679 470,842 455,123
St.L. &Sou'w. 457,800 351,874 350,258 334,713 265,801 214,470
St.L.&S.F.Sys 665,994 582,713 613,246 552,028 673,237
Texas & Pan. 614,608 545,695 614,089 059,922 5 9,794 543,675

Total............ 6,413,407 5,735,566 5,785953 5,521,021 4,774,170
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In the Northwestern section nine roads fall behind,
but most of these are small roads ; the larger systems,

like the St. Paul,

Northern, all have gains.

January. 1893. 1892.
* -

Burl. Ced. R. & No. 324,047 331,811
Chic. Gt. Western. 340,129 339,464
Chic. Mil. &St.Paul 2,555,181 2,420,917
Chic. R. 1. & Pac.. 1,380.150 1,292,545
lowa Central.......... 149,981 173,956
Milwaukee & Nor.. 131,577 117,500
Minn. & St. Louis.. 132,810 123,925
\l. St. P. &S.S. M. 235,777 213,718
St. Paul & Duluth. 131,925 121,102
St.P.Mlun.&Man. 808.732 798,945
Wis. Central lines. 315,092 363,850

Total..cccoeane 0,590,040 0,291,099

the Rock

Island and the Great

Tho further improvement
the present year is significant because of the very heavy
gains last year by the roads in this group.

EARNINGS OF NORTHWESTERN LINES.

1891.

$

251,734
302,260
1,946,190
1,097,487
127,341
128,601
109,701
150,674
90,099
654,862
373,720

5,231,275

1890. 1889. 18s8.
$ $ $
216,183 205,027 208,245
352,374 205,451 127,427
1,794,411 1,055,909 1,452,040
1,321,821 1,186,098 1,013,048
122,989 110,601 08,272
90,909 79,987 67,863
104,785 83,39C 80,000
205,097, 93,075 48,017
87,243 00,119 64,511
509,283 394,117 482,421
825,579 250,134 228,012
5,140,227 4.337,068 3,877,065

Middle and Middle Western roads reveal more losses
than any others, probably by reason of the weather in

fluences and the smaller corn movement.
there are 1G decreases there are no

les3 than

Still, while

in-

creases, several of these latter for considerable amounts™
and on the whole the showing is very good.

TRUNK LINES AND MIDDLE AND MIDDLE WESTERN ROADS.

January. 1893. 1892. 1891. 1890. 1889. 1888.
* $ t $ t *
Balt. & 0. Southw. 219,588 210,976 185,000 188,521 179,705 170,900
Buff. Roch. & Pitt. 208,552 230,890 191,422 117,766 183,:'87 160,509
Chicago &Fast. Il 356,203 311,574 296,820 227,287 210,846 205,369
Chic. & West Mich 131,040 117,187 109,311 98,260 97,843 87,384
ClL Cin.Chic.&St.L 1,000,924 1,100,616 1,076,807 1,017,992 871,213 836,353
Col.Hock. V.&Tol 280,020 250,749 209,298 167,411 199,476 205,138
Det. Lansing & No. 95,017 83,638 86,650 77,811 76,427 64,770
Evansv.fe Terre H. 90,853 89,975 92,692 74,861 60.553 64,245
Flint & P. Marq.... 228,908 242,108 253,965 228,111 202,082 194,396
Gr.Rap.&Ind. Sys 228,418 217,051 212.919 201,218 205,513 188,735
Gr. Trunk of Can.* 1,327,968 1,339,178 1,347,583 1,305,150 1,252,004 1,117,602
Lon.Evans.& St.L. 151,581 00,600 313,381 75,523 87,686 75,661
Louis. N.A. &Chic. 197,293 196,570 192.356 169,260 177,420 147,057
N.Y. Cent. &H. R. 3,450,344 3,321,800 3,318,837 3,206,443 2,962,402 2,929,902
Ohio & Mississippi. 356,077 359,575 328,213 319.76S 318,922 304,827
Plttsb’'g & West'n. 154,055 144,913 152,009 160,101 169,599 142,853
St.L. A& T.H.br’s. 132.978 110,003 113,736 97,440 78,003 78,840
Tol. & Ohio Cent... 164,671 138,383 128,213 110,869 100,196 118,287
W abash 1,063,829 1,128,160 994,852 1,121,909 898,637 870,765
West. N. Y. & Pa.. 288,000 249,604 290,575 258,272 247,290 212,759
Total..ieie 10,139,522 9,915,610 9,600.591 9.234.003 8.591.904 8,176.382
* Four weeks.
GROSS EARNINGS AND MILEAGE IN JANUARY.
Oross Earnings. Mileage.
NameofRoad. Increase or
1893. 1892. Decrease. 1893. 1892.
$ $ $
Atch. T. & S. Fe Sys.. 2,763,328 2,516,092 +247,236 7,130 7,125
8t. L. & S. Fr. Sys.. 665,994 582,716 + 83,278 1,864 1,864
Colorado Midland.. 159,394 159,344 +50 350 350
Balt. & Ohio Southw. 219,588 210,976 +8,612 281 231
Birm'ham <eAtlantic 2,613 2,755 —142 22 22
Bir.Sheff.<fc Tenn. Hiv. 21,624 19,055 +2,569 119 119
Brooklyn Elevated.. 161,391 148,446 ri12,945 18 18
Buff. Roch. & Pitts... 208,552 236,890 —28,338 304 304
Burl. Ced. Rap.& No. 324,647 331,811 —7,164 1,083 1,083
Canadian Pacilie....... 1,533,000 1,609,102 —76,102 5,958 5,731
Carolina Midland___ 4,630 4,169 +461 55 55
Char. Ciu. & Chi 11,000 11,139 —139 175 175
Char. Sum. & No.. 14,000 13,000 + 1,000 139, 139
Chesapeake <t Ohio.. 727,804 754,560 —26,756 1,269 1,254
*Ches. O. & So. West'n 133,307 103,208 +30,099 398 398
Chic. & East. Illinois. 356,206 311,574 +44,632 480 480
Chic. Great Western. 340,129 339,464 +665 922 922
Chic. Milw. & St. P ... 2,555,181 2,420,917 + 134,264 5,721 5,721
Chic. Peo.& St.Louis. 119,282 98,897 +20,385 416 416
Chic. R. Isl. & Pac... 1,380,150 1,292,545 +87,605 3,456 3,456
Chic. & West Mich... 131,040 117,187 +13,853 481 481
Cin.Georj;. & Ports... 4,532 4,542 - 10 42 42
Cin.Jack. €M ack___ 47,729 51,507 —3,778 345 345
Cil). N. Orl.&Tex. P .. 303,824 319,457 —15,633 330 336
Ala. Gt. Southern... 152,454 148,384 +4,070 295 295
N.Orl. & Northeast. 131,463 107,703 + 23,760 196 196
Ala. & Vicksburg... 51,750 55,545 —3,795 143 143
Vicks.Shrev.&Pac.. 55,207 55.123! +84 170 170
Cin. Northwestern... 1,327 1.481! —154! 8 8
cinn.Portsm’'th &Va. 19,002 14,6061 + 4,396 106 106
Col. & Maysville... 918 770 + 14%* 19 19
Clev. Akron & Col___ 75,358 68,424 + 6,934 194 194
Clev.Cin.Ch.&St. L.. 1,000,924 1,100,616 - 99,692 1.852 1,852
Peoria <t East. Div. 125,848 142,675 —16.827 351 351
Cleveland & Marietta 28,383 25,846 + 2,537 106 106
Col. Hock. Val. & Tol 280,(>20 250,749 +29,271 327 327
Col. Shaw. & Hock... 64,003 55,569 +9,031 161 161
Colusa & Lake 1,650 1,600 +5C 22 22
Current River. 9,370 8,775 + 595 82 82
Deny. tRioGrande. 735,700 694,800 + 40,900 1,046 1,637
Des MoiuesNo.&West 29,188 31,190 —2,002 151 150
Det. Lausing cfeNor .. 95,017 83,638 + 11,379 323 323
Dul. So. Shore & Atl.. 141,906 128,685 + 13,221 589 589
*E. Tenn.Va. & Ga. 312,521 327,478 ( -14,957 1,253 1,253
Elgin Joliet * East. 64.785 64.6561 +129 177 177

231

Oro8s Earnings. Mileage.
Same of Hoad. Increase ot
1893. 1892. Decrease. 1893. 1892,
$ $ * T
Evansv. & Indlanap. 27,413 25,765 +1,648 156
Evans & Richmond.. 6.453 5.556 +897 102
Evansv. A T. Haute. 96,853 89,975 +0,878 165
Flint & Peru Marq... 228,908 242,108 -13,200 630
Fort Worth de Ri0G .. 26,782 19,291 +7,191 144
Ga. South. & Florida. 81,201 60,700 +20,501 285
Gr.Rapids & Indiaua. 179,9 L9 169,435 +10.,484 432
Cin. Rich. & Ft. W .. 32,743 32,459 + 084 86
Traverse City...... 4,341 3,964 + 380 26
Mas. Gr. R. & ItnL. 11,413 11,193 +220 37
IGr. Trunk of Canada 1,327,968 1,339,17* —11,210 3,51 *
IChic. cfe Gr. Trunk.. 248,470 294,669 — 46,199 335
IDet. Gr. Hav. & Mil 74,386 77,312 —3,426 189
Gt. No.—8. P. M. A, M. 860,732 798,945 +69,787 3,603
Eastern of Minn... 101,437 62,082 + 39.355 72
Montana Central.. 96,985 97,075 —90 253
Gulf & Chicago 3,35- 2,479 +879 62
Humeston A Slien ... 13,600 14,805 —1,205 95
Hutch. & Southern.. 6,314 4,580 + 1,734 82
lud. Dec. <t Western. 11,786 49,496 —7,7(0 152
Internal’! & Gt. No.. 391,630 289,597 +102,033 825 825
*Interoceanic (Mex.). 127,790 106,569 +21.221 520 438
fowa Central.. 149,984 173,956 -23,972 497 497
Iron Railway.. . 2,625 2,302 +323 20 20
Kanawha & Mich — 25,411 24,072 +1.839 142 142
Kan. C. Clin. & Spj.. 26.552 23,55t +2,996 163 163
Kan. C. Ft.S.& Mom. 438,3t4 421.736 + 16,608 671 671
Kan. C. Mem. & Biir.. 110,73 99,487 +11,248 276 276
Kan.C.Wyan. &N.W . 31.667 28,536 +3,129 235 235
Keokuk A Western... 33.1 L5 37,437 —i,322 148 148
Lake Erie All. €€So... 7,951 6,103 +1,0(8 61 61
Lake Erie <eWestern. 272,05 i 283,981 —11,930 725 725
Lehigh &*Hud. River. 43,657 27,192 + 16,465 90 90
Long Island........... 232,289 231,365 +924 361 361
Louisv. Evans. & St.L 15 *,581 66,60( +84,931 388 368
Louisv. & Nashville.. 1,845,735 1,581,584 +264,151 2,933 2 860
Louis. N. Alb.A Chic.. 197,293 196,570 +723 537 Y537
Louisv. St. L. & Tox. 50,205 52,501 —2,299 166 166
Macon & Birming'm. 4.722 1,430 + 292 07 97
Manistlciue ... 10.977 10,841 + 136 48 44
Meinph.cfe Charlest'n. 141.092 125,287 +18.805 330 330
Mexican Central.... 623,487 606,116 +17,371 1,847 1,803
Mexican National___ 401,663 321,111 +80,552 1.218 1i218
"Mexican Railway... 190,319 190,544 —6,225 321 321
Milwaukee & North'n 131,57: 117,566 + 14.011 362 362
Mineral Range.... 7.507 10,113 —2,606 17 17
Mmn. deSt. Louis 132,846 126,925 +5.921 355 355
Miliu. St.P.&S.SteM. 235.777 213,71 +22,059 902 885
Mo. Kans. de Tex.sys. 737,633 622,653 + 114,980 1,708 1,672
Mo. Pac. & Iron Mt . 2,191,528 2,087,97- +103,559 5,372 5278
*Mohile& Birm’'gham 15,881 13,832 +2,049 1(7 147
Mobile & Ohio............. 305.181 285,176 + 20,003 687 687
N. Orleans A South'U 12,451 13,142 —691 65 65
N.Y.Ceu.cfeHud. Riv.. 3,456,344 3,321,86<J + 131,484 2,096 2 096
N. Y. & Northern 46,430 36,097 +10,333 61 61
N.Y.Ont. deWest.... 255,538 195,649 +59.889 477 477
Norfolk & W estern... 650,103 656,785 - 6,662 1,349 1,105
Northern Pacific..... 1,317,590 1,447,33-1 —129,744 4,379 4,355
Wise. Coot, lines... 345,092 353,850 —8,7.>8 867 867
Ohio <&M ississippi... 356,677 359.575 —2,896 636 636
Ohio River..... 55,100 45,051 + 10,049 243 215
Ohio Southern. 65,918 63,662 +2,256 140 140
Paduc. Tenn. A Ala.. 24,126 6,433 + 17,688 119 65
Tennessee Midland 18,402 12,660 +5,742 135 135
Peo. Dec. & Evansv.. 70,654 67,366 +2,78%* 254 254
Pitts. Marion A Chic. 3.258 3,026 + 232 25 25
Pittsb. e Western__ 154,655 141,91 ? +9,74*2 352 352
Quin. OmahaAK. C.. 22,346 24,957 —2,611 134 134
Rio Grande South'n. 60,174 42,137 + 18,037 172 79
Rio Grande Western. 149,950 159,450 —9,500 501 462
Sag. Tuscola A Huron 8,474 7,274 + 1,200 67 67
St. Jos. & Gr. Island.. 107,423 96.613 + 10,810 445 44*
St. L.Alt. dfeT.H. Brs. 132,978 110,003 +22,975 239 239
St. L. Kennett & So.. 2,507 2,804 —297 20 20
St. Louis Soutliwes'n. 457,80(1 351,874 + 105,926 1,222 1,222
8t. Paul & Dulutli.... 131,925 121,102 +10,523 248 243
Sandersv. deTennille. 525 467 +58 3 3
San Fran. & No. Pac.. 62,333 48,685 +13,648 165 165
Sav. Amer. & Mont.. 44,018 33,036 + 10,932 300 220
Sllverton 7,200 6,520 +680 20 20
South Bound 19,000 11,500 +7.500 136 136
3outh Carolina 132.000 114,590 +17,4 LO 270 270
Texas & Pacific 611,608 545,695 + 68,913 1,497 1,497
Tex. Sab.V.& North.. 4,673 3,590 + 1,083 38 38
Tol. A. Arb. deN. Micbh 104,297 76,320 +27,977 234 284
Tol. cfeOhio Central.a 164,671 13-,383 +26,288 316 316
Tol. Peoria t West'n. 81,304 88,367 -7,063 247 247
Tol. 8t. L. & K. City . 161,485 165,465 —3,980 451 451
Wabash 1,128,160 —64,331 1,933 1,933
WestVirginiaC. &P.5 69.380 81,276 —11.396 155 155
Western Maryland... 70.893 60,083 + 10.8L5 205
West. N. Y. ®€ePenn.. 288,000 249,604 +38,396 640 640
Wheel. & Lake Erie.. 103,446 93,446 +5,000 255 255
Total (138 roads). . 39,215,791 +1,896,508 93,284 91,478

*Only three weeks of January in each year, fFor four weeks end
ing Jan. 28. alncludes ToL Col. & Ciu. in both years, ‘oDecrease duo
entirely to the inability of connecting roads transporting freight.

Stock Exchange Clearing-House Transactions.—The
subjoined statement includes the transactions of the Stock
Exchange Clearing-House from Jan. 30 down to and includ-
ing Friday, Feb. 10; also the aggregates for May (from 17th to
31st), June, July, August, September, October, November and
December, 1893, and January, 1893.

8TOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.

/—Shares, both sides.—» --—-Balances, one side.--—-—-- * Sheets

Cleared. Total Value. tiZiat'cs. Value Shares. Cash.Cleared
Month.— $ $

445000  22.500.500 298,300  2.190
May. oGy 1 Ay 1598750  94566.700 1433971 5885
9807300 899315500 1,120,100 74186100 974700 5880
13996480 977583000 1657400 107386300 1,301600  6.183
15857800 1.208000.000 2055800  128,663.500 1,697,508  0.253

30950'300 1'386.733.000 2.826.800 148,622,000 1701400
N 10E19500 1115400000 18315500  128,975.000 1,417,800 5,790
Devembr. 25221100 1758000009 2.687.300 192500000 2:317.400  6.603
Jamoary. 28544500 2,084709,000 3000000 210,700,000 3300500 6,839
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,— Shares, both sides.—, - Balances, one side.---------- m Sheets

Cleared. Total Value. Shares. Value Shares. Cash.Clear'd.

Jan. 30..1,829,600 162,009,000 169,100 13,900,000 278,500 331
< 31..1,693,000 116,100,000 176,800 12,100,000 219,600 318
Xfeb. 1..1,006,600 72,300,000 116,200 8,000,000 111,000 314
it o 11,275,000 82,300,000 126,900 8,000,000 171,400 336
it 3. 990,000 66,200,000 97,100 6,500,000 76,900 307
Tot. 6,796,200 498,900,000 686,100 48,800,000 890,400 1,636
Feb. 6..1,019,400 86,200,000 108,500 8,500,000 16%000 321
¥ 7., 920,500 63,900,000 90,000 6,100,000 91,100 302
it g.. 613,800 44,100,000 76,800 4,900,000 64.400 293

it 9,. 796,700 55,500,000 88,400 5,700,000 69,200 317
t 10..1,045,000 72,000,000 108,900 7,000,000 115,500 309
Tot. vk .4,455,400:326,700,000 472,600 32,500,000 508,200 1,545

The stocks cleared now are American Sugar common,
Atchison, Chicago Burlington & Quincy, Chicago Gas, Chi-
cago Milwaukee & St. Paul common, Chicago Rock Island
& Pacific, Distilling & Cattle Feeding, Louisville & Nashville,
Missouri Pacific, New York & New England, New York Lake
Erie & Western, Northern Pacific preferred, National Lead
common, Philadelphia & Reading, Union Pacific and Western
Union.

of Banks New Ortleans, St
Paul and Minneapotis.— Mr. aA. P. Hepburn, Comp—
troller of the Currency, has furnished us this week ab-
stracts of the condition of the national bunks in the cities
of New Orleans, St. Paul and Minneapolis at the close of busi-
ness on Friday, December 9. From them and from previous
reports we have prepared the following, which covers the re-
sults for December 9 and September 30, 1892, and for purposes

of comparison the figures for last year (Dec. 2) are given :

Condition National in

Dec. 9, Seyt. 30, Pec. ?,
NEW ORLEANS. 1892. 1892. 1891.
NUMDEr. ..o 10 10 10
Resources—
Loans and discounts, including overdrafts. 516.267,820 §14,611,290 §15,014,681
Stocks, bonds. Ac 47157710 5,252,440 ,266,150
Due from reserve agents 1.401.828 1,620,287 1,137,873
Due from banks and bankers 1,193,168 690,950 933,058
Bank’g house, furniture and fixtures.. . 570,°1.8 570,398 435,997
Other real estate and mortgages owned— 32,003 32,033 51.827
Gold coin and certificates 403,700 503,651 471,014
Silver coin and certificates 1,339,867 1,729,983 793.300
Legal tender notes and cer 1.108.828 761,937 983.480
Bills of other banks.. 93,0 71,017 97,750
Exchanges for Cleari 1,810.790 1,087,010 1,5 9.232
Current expenses and taxes paid.. 221,018 143.48. 210.850
Premium? on V. S. bonds.. 148,801 148.760 174.480
3.083 63,548 63,115
Total. oo §29,395,355 §27,190,787 §25,479,483
Liabilities—
Capital stock paid in §3,025,000  §3,625,000 §3.625.000
Surplus and undivided p 2,741.007 2,527.908 2,481.610
Circulation outstanding. 841,2. 843,395 748,815
Dividends unpaid...... 14.637 19,236 16.502
Individual deposits. 18,274,701 16,859,009  13,789.335
Other deposits.......... 110,000
Due to banks and bankers . .. 2,612,263 2,110,653 2.795.005
Other liabilities........cccccoveeene 1,285,874 1,178,557 1,912.880
TOtAl i §29,395,355 §27,190,787 §25,479,483
Dec. 9, Sept. 30, Dec. 2,
ST. PAUL 1892, Teoz, 1831,
Number.......... 5 5 5
Resources— s
15.403,385 §15,973,903 13,171,284
Stocks, bonds, Ac.. 1,266.170 1,276.700 s 327,063
1,246.551 1,311,135 2,545,071
Due from banks_and_bankers .............. 802,07 035,%65 '785.740
Banktn.e.house, furniture and fixtures 842,091 841,655 816.978
Other real estate and mortgages owned.... 249.317 248.099 209.317
. . . 1,872,277 1,693.832 1,671.535
Silver coin and certificates.. i 185,697 117.33 209,606
Legal tender notes and cer osit 358,429 191,034 23.9:8
Bills of otherbauks.......... 73,237 38,326 261,009
Exchanges for Clearm? House 397.463 390,501 409,170
Current’expenses and taxes paid 6,62 34,205 54,511
Premiums on U. S. bonds. 51.730 51,731 50,7*1
Other resources 105,145 99,424 108,952
al
LIIIhIII ItUSk— - §22,973,099 §22,909,800 §23,154,007
Capital stock pai §4,800,000 4,500,000
Surplus and undmded profits. 2,743,269 §2 592.753 §‘2"§8‘{’?98
Circulation outstanding.. 269,220 '269,160 '201.880
Dividends unpaid 1,810 2969 1916
10,539,995 10,316,413  8.981,022
Other deposits— 467,851 471,770 498,820
Due to banks and 4,146,924  4,256770  5,106,2'0
Other liabilities.. 5,0 200,000 B
§22,973,099 §22,909,800 *22,154,007
Dec. 9, Sept. 30, Dec. 2.
M INNEAPOLIS. 1892. 1892. 1891,
Number 7 6
Resou rces—
Loans and discounts, including overdrafts... §14,102,340 §12,923,689
Stocks, bonds, &c 830.805 710805 §12'§f92.é?
Due from reserve agents.. 3,036.852 1,659,954 1,821.3
Due from banks and bankers.. 1,064,101 1085425 1’53081
Bank’'g house, furniture and f 261.640 '265.181 '568.7:
Other realestate and mortgages owne 130,052 328,717 208.1
Gold coin and certificates.. 759,285 676.912 628.7
Silver com and cemflca‘es 123,207 170.492 880
Legaltendernotesand certificates ofdeposlt 782,517 560 895 *«01.0
Bills of otherbonks.. . 166.142 122.260 12931
Exchanges forCIearlng House . 644,713 633,920 7832
Current expenses and taxes paid 7",920 45321 99’0l
Premiums on United states bonds.. 42,375 43’375 4951'
Otherresources 55,360 39,895 31.41
-Total. 20,130(303 -
[Total, ... $ (303 510,076,140 §19,2 *4,271
Capital stock paid in........ 85,450 000
Surplus and undivided proflls 1548527 5 ?1?% (5)(2]:(;) §}_’iggggg
Circulation outstanding.. 288727 291,089 '253 600
Dividends unpaid >05 1152 176
Individual deposits.. X 89 ’
Other deposnp ! %7 89%%%2? gegggig
Dueto banks and bankers.. S %%Y%? 2.000.485 2.645.487
Other liabilities 0011 '580.481 '784 958

§20,130,309 §19,076,140 §19,254,271
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[From our own oorreaponaent.]
London, Saturday, January 28, 1883.

The directors of the Bank of England on Thursday reduced
their rate of discount to 2% per cent. It had stood at 3 per
cent from the 20th of October—that is fourteen weeks. It is
understood that the directors desired to maintain the 3 per
cent rate, but a meeting of the joint-stojk banks was called
for that day to consider a proposal to put down the rate
allowed on deposits from 1% per cent to 1 per cent, and
rather than have that done, as the circumstances stood, the
Bank of England lowered its rate. The joint-stock banks
then reduced their rate on deposits to 1 per cent, which is
still only 1)4. Per cent below Bank rate, and the discount
houses lowered their rate to % per cent for money at call and
1 per cent for money at notice. The discount ratein the open
market declined to per cent, and in some cases business
was done at 1 per cent. The candition of business would
fully justify a much greater reduction in the Bank rate, for
the rate in the open market, even before the reduction, was
only t% per cent, and the Bank is very strong. The coin and
bullion exceed 25% millions sterling. The reserve is over
17% millions sterling, and constitutes nearly 47% per cent of
the liabilities. But there is an exceedingly strong demand in
the market for gold for France, G-rmany, Austria, Hungary
and Russia. It is generally hoped that the demand will be
supplied, to a very great extent at all events, from New York;
still the directors of the Bank of England are apprehensive
that if rates decline further in Lonion withdrawals from
them on a large scale will begin.

The price of silver advanced on Thursday to 33%d psr oz,,
and yesterday to 38 9-16d. The demand for India continues
very strong, and the belief is 'general here that the present
United Slates Congress will not repeal the silver-purchase
act. An immediate stoppage of the purchases thus not being
feared and the supply of the metal not being large, it is
hoped that a further rise may take place.

The feeling oi the Stock Exchange has been decidedly
better this week, and there has been a fa'rly good demand for
ail sound investment stocks. On Tuesday the Bank of Eng-
land offered for tender at the minimum price of 101 a 3 per
cent Mauritius loan, guaranteed by the Imperial Government
and redeemable at par in 47 years. The applications covered
the loan about 8% times, and the average price obtained was
£105 7s. 101., or about 4% above theminimum. The evidence
thus afforded of a large demand existing for guaranteed
stocks has led to a general rise in these securities. On the
other hand, the Australasian colonies have not recovered the
confidence of investors. The Bank of England is about to
bring out a Queensland loan, but it is feared that the prestige
even of the Bank of England wi!l not avail, and it is said that
a syndicate has been formed to underwrite the Iran. The
minimum for the public is £83 per cent; the syndicate price
is £57. Other colonial stocks, however, have generally ad-
vanced, and even some of the Australian Government stocks.
British and Indian Government stocks have likewise risen,
and so have British railway stocks. The rise in American
railroad securities in New York has led to more buying here
than has been witnessed for a considerab'e time; but the
public is still holding aloof except for good bonds, for which
there is a better demand than there has been for a considerable
time. Shares, however, continue to be neglected, and the
speculative shares are quite out of favor, except with a small
number of speculators.

In Paris, although there are still fears of new scandals be-
ing .brought to light, recovery is going on. All really sound
securities are higher on the week, but apparently the public
is now discriminating more than formerly, and the general
impression seems to be that the securities of embarrassed
countries will fall quite out of favor. There is no improve-
ment either in Spain or Italy or Russia, but there are hopes
that the Greek Government will get the assistance that it re-
quires. The Egyptian crisis is now believed to be at an end.
It has exercised much less influence upon the Stock Exchange
than could have been expected. For a moment the announce-
ment at the beginning of the week that the British garrison
in Egypt was to be re-enforced excited a fear of unpleasant
action on the part of France, hut explanations have been
given which, it is understood, have reassured M. Ribot.
L)rd Rosebery declared to the French Ambassador that all
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the promises formerly given would be fulfilled, and that the
re-enforcement was ordered solely for the purpose of main-
taining order. Private telegrams received in the city confirm
tho press information that the public excitement, in the
towns especially, was growing dangerous, and that it was not
safe for Europeans to venture alone, or even in small num-
bers, into out of the way places. It is now reported, how-
ever, that the re-enforcement has"put an en| to all hostile
demonstrations.

There are fear3 here of political troubles in the Argentine
Republic. President Saenz Pena was a compromise candi-
date, and he felt it his duty to appoint a Cabinet drawn from
the two parties that elected him. They have been unable to
agree, and public business has come almost to a stand-still.
It is reported that the result is serious dissatisfaction with the
President, and that an attempt is being made to force him to
resign. If he were to do so, the Vice-President, Uriburu,
would take his place, and it is understood that ex-Pre-ident
Roca would be made President of the Senate. A meeting of
Argentine bondholders was called on Thursday by the Coun-
cil of Foreign Bondholders. It was, however, very thinly
attended, and the committee appointed to look after the bond-
holders’ interests is not very representative nor satisfactory.
The main point made in the speeches is that Argentina is able
to pay the full interest on tfce debt.

The Russian railway companies lately applied to the Gov-
ernment for permission to buy railway material abroad,
urging that the home material was bad and too dear. The
permission, however, has been refused.

The railway dividend announcements continue satisfactory.
The London & Southwestern declares 7% per cent per annum
for the past half-year, being the same rate as twelve months
ago, and carries forward a larger balance. The Lancashire &
Yorkshire declares 4 per cent, against per cent, but carries
forward a somewhat larger balance. The Northeastern de-
clares 0% per cent against 7 per cert, and the Metropolitan
District declares %% per cent on the 5 per cent preference
stock against 23" per cent twelve months ago.

On Thursday a meeting of representatives of the employers
and employed in the cotton-spinning trade was held at Man-
chester, when the operatives proposed to resume work at the
old wages on condition that if matters did not mend within
the next three months the 5 per cent reduction should be
accepted. The employers rejected the proposal, and the
fortnightly meetings hitherto held are to be discontinued.
The lock-out therefore, it is to be feared, will continue for a
considerable time. There is a danger, too, of a large lock-
out in the South Wales coal trade. Several months ago the
miners gave notice to terminate the sliding-scale arrange-
ment. Some time before Christmas negotiations began for a
new agreement and for a while went on smoothly. Bnt
they have come to nothing, and it is understood that the
coal owners are about to give notices which will affect about
90,000 men.

The following return shows the position of the Bank (f
England, the Bank rate of discount, the price of consols, &c,,
compared with the last three years:

18P3. 1892. 1891. 18(0.
Jan. 25. Jan. 27. Jan. 28. Jan 29.
X X X X
Circulation.... 21,809,555 21,876,330 23,991,595 23,525.180
Publicdeposits. 5,353,688 5,390,832 7.612,305 7,606.298
Otherdeposits 31.218,233 30,625,538 30,709.030 23.237,157
Government securities. 12.055,983 11,231,858 9,153,513  31,623.290
Other securities 25,307.857 28,352,960 29.G36.206  23,069.521
Reserve ... 17,361,311 11,603,397 17,598,781  13.101 536
Coin and bullio . 25,783,866 23,031,727 25,113,379  20,730.306
Prop, assets to liabilities.per ct. 17 3-16 10 5-16 45 9-16 43%
Bank rate....... per ct. 2RS' 3 3 (Jan.2D) 6
Consols 28i percent 98 3-16 95 11-16 97 3-10 97 7-16
Clearing-House returns.. 107,509,000 110,801,000 114,891,000 121,091,0C0

*January 26.

Messrs. Pixley & Abell write
January 26:

Gold.—Inquiry for gold lias further hardened the price, and all arriv
als have been eagerly sought after for export to the Continent. During
the week £82,000 has reached the Bank, aud against this £200,000
has been withdrawn, half for Paris and half for the River Plate. Ar-
rivels: Australia, £50,000; Natal, £25,000; Bombay, £15,000; Colon,
£6,000; West Indies, £12,000, total, £138,000.

Silver.—There has been considerable steadiness during the week and
the price has hardly varied; the market closes firm at 33 %d., at which
there are buyers for next week’s mail. Arrivals: New York, £ 10,000;
Australia, £2,000; West Indies, £28,000; total, £70,000.

Mexican Dollars.—These ooin have remained stationary at 37 7-ICd..
at which rate gome have been sold for the East. Shipments from New
York, £10,000,

as follows under date of

THE CHRONICLE.

The quotations for bullion are reported as follow
GOLD. 8ILVEB. *
London Standard. Jan.26. Jan.19 London Standard. Jan.2'. Jan. 10.
9. d. b. d. d. d.
Bar gold, fine— o0z. 77 UH 77 11)4 Barsllver, fine., 0z. 38« 38*
Bar gold, contain'# Barsilver, contain-
20dwts.stlver..oz. 78 O\i 78 OH |n#5#rs.Kold. oz. 387r
Span, doubloons.oz. 71 0 73 1t Cake silver.......... 0Z. UH uIsS
U.S.gold coin ...oz. 70 6H 76 0

Mexican dollarj..oz. 37 7-10 137 fI-16

German sold coin.ca 76 6k 76 6
The following shows the imports of cereal produce into the
United Kingdom during the first twenty-one weeks of the

season compared with previous seasons:

IMPORTS.

1892-93. 1891-92. 1890-91. 183°-90
fmportsofwheat.owt.27,380,936 33,122,143 24,902,295 24 078734
.. 8.465.815 11,270,370 10,833,875 -v290'863
5,993,353 0.526,019 5.615.860 6 025 <136
1,104,760 1,418,629 855,62 1 73i;'7THI
1,792,430 1.6 4-1,633 1.372.670 1,491 083
12,013.663 8,431,579 11,511,365 11,911004
9,045,903 7,134,719 5.991,066 7.135,033

Supplies available for consumption (exclusive of stocks on
September 1):

1892-93. 1891-92. 1890-91. 1888-90.

Ahsat. . cwt.27,380,936 33,422,143 24,902,205 24.073.734

Imports of flour.......... 9,045,903 7,134.719 5,981,066 7.135.038

talesof home-grown.11,224,071 13,955,042 17,233.553 22,369,514

Total.cec, 47,650,910 54,511,904 48,116.914 53,533,286

1892-93. 1891-92. 1890-91. 1839-90.

kver. price wheatweek.26s. 6d. 3 4s. 10.1. 32s. lid . 30s. Id-

Average price, season.,27s. 7d. 36s. 9d. 32s. 2d. 30s. Od-

The following shows the quantities of wheat, flour and
naize afloat to the United Kingdom:

This week Last week. 1862. 1391.

Wheat....cooenrenae qrs. 2,358,000 2,220.000 2,422,009 1,640,000

flour, equal to qrs. 478,000 506,000 458,090 352.000

Maize. ... qrs. 210,000 207,000 443,000 312.000

Baglisli frinaaeint Karkeu-Per Cable.

The daily closing quotations for securities, &C., at London
are reported by cable as follows for the week ending Feb. iC:

London. Sat. Ifon. Tues. Wed. Thnrs. Fr*.

Silver, per 0z.....ccees d 38H 38% 38% 38%
Oonsols,new,23* per cts. 93 ml« 9S3hj 98U Ifi 991,3 991,3 991,3

do for account.. yy'is 98% 981. 99i,« 99~ P‘Hs
Prich rentes (in Paris)fr. 9805 97-85 9797% 93*021*3 98-00 97*95
H. 8. 4s of 1907 .
Canadian Pacific.. . 89% 89% 83% 88% 88% 83*4
Ohio. Mil. & 8t. Paul__ 83% 83% 82% 82% 82% 8l°w
Illinois Central . 106 106 106 10534 105% X103'4
Lake Shore . 133-14 134 133*3 133 M 1327 132
Louisville<fe Nashville.. 77% 7778 71% 777, 76*? 76*i
rtexican Central 4s.. 67 67 67 67% 67 72 67 **
ST Y. Central * Hudson. 113*3 113% 1135s 1131*2 113 113
5T. Y. Lake Erie &West'n 20 26% 25% 25% 25% 23*?

do 2d cons......... 107 10734 107*? 101 103 107%
Norfolk A Western, pref. 39 89 M 3-7s 3<7. 37% 37 9
Northern Paeilio pref... 5038 5% 50% 51 ‘s 505* 30
Pennsylvania.......... 50,3s 5613 565 56" 56%4 56
Philadelphia* Reading. 25s4 2d** 25 25-4 25% 25
Onion Pacitic... . 42% 12'4 11*? 401j 40rs
Wabash pief... 25% 251*2 253g 26la 26% 26%

Changes in Legal Tenders and National Bank Notes to
Feb. 1L—The Comptroller of ilia Currency has furnished
us the following, showing the amounts of national bank
notes Jan. 1, together with the amounts outstanding Feb
1, and the increase or decrease during the month : also the
changes in legal tenders held for the redemption of bank
notes up to Feb. 1:
National Bank NoLest—
$174,500,812

$,99,240

,mountretired during Jan ... 911,431 12,191

$174,288,621

Legal Tender Notes—
Amounton deposit to redeem national bank

$23,774,161
Amount deposited during Jan ... $723,67G
Amountreissued* b'nk notes retir'd in Jau. 911,431 6=2,761
Amount on deposit to redeem national bank
notes Feb. 1, 1893 i $23X91,400

*Circulation of national gold banks, not included above, $102,632.

According to the above the amount of legal tenders on
deposit Feb. 1 with the Treasurer of the United .States to
redeem national bank notes was $23,091,400. The portion of
this deposit made (1) by banks becoming insolvent, (2) by
banks going into voluntary liquidation, an t<3i by banks re-
ducing or retiring their circulation, was as follows on the first
of each of the last five months :

Deposits by—! Oct. 1. Nov. 1. Dec. 1. ! Jan. 1. Feb. 1.
$ $ : ! $ $
fnsolv't bks.J 898,725 1,10->,559 1,021,758 950.11If 915.561
Liquid's bks.. 5,003,322: 5,056,407 5,045,162, 5,003.026 4.933,5141
RthCongl;A‘dr*.llg 535.27s 18,921,165 13,430,670117,803.719 17,210.593
To'al 1%25,489,325 25.086,131 24.500,790 23,774.161 23,001,100

mActof June20, 1874,an 1Jlily 13, 1332.
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Imports and Exports For the Week.— The fO”OWing are
tbe imports at New York for the week ending for dry goods
Feb. 2 and for the week ending for general merchandise
Feb. 3; also totals since tbe beginning of the drat week in

January.
FORBION IMPOSTS AT HEW YOKE.

For Week. 1880. 1 1891 1892 18Vv3
S)tj Goods..... $3,895,076 $2,720,175 $2,823,931 $3,568,642
Gon’'l mer'dise. 5,666,026 4,581,614 5,819,039 10,545,520

Total....... *9,5661,102! $7,301,779 $8,543,020 $14,114,162

Since Jan. 1.
J3sj Goods..... $18,255,2361 $15,169,741 $15,293,842 $18,370,078
ften'l mer'dise. 30,584,261, 34 416,391 36,608,303 46,653.145
Totals weeks.. $48,839,497 $49,916,135 $51,907,145 $65,023 223

JpJThe imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive rf
Specie) from the port of New York to foreign ports for tie
w )ek ending February 7 and from January 1 to date :

EXPORTS FROM HEW YORK FOK THE WEEK..

1890. 1891. 1892 1893
For the week.. $5,708,733 $6,433,781 $6,356,429 $8,529,141
Prev.reported. 28,524,295 26,077,697 36,837,491 26,483,598

X jtal 5weeks.. $34,233,028 $32,511,478 $43,193,920 $35,012,739

Thefollowing table shows the exports and imports of specie
at the port of New York for the week ending Feb. 4 and
since Jan. 1, 1893, and for the corresponding periods in 18 2
and 1891 :

exports abd imports of specie at new YORK.

Exports. Imports.
Sold.
Week. SinceJan. 1. Week. Since Jan.3
$ $200  §....... [ J—
2.500.000 11,650,000
1.500.000 2,275,000
147.250 3,900 17,920
6,665 6.665 1,300 10,952
2,000 165,395 6,269 55,650
500,000 9,335 10,542
iEgTotal 1893....... $4,008,665 $14,744,510 $20,804 $95,064
Total 1892.. . 344,000 473.372 245,265 635,16 o
l. Total 1891....... 176,005 699.373 41,649 782,921
Exports. Imports.
Silver,
Week. SinceJan. 1. Week. Since Jan.1

®reat Britain........... $523,750 $2,650,950 B o $—
13,600 67,900

West Indies.....ccoceeenen. 64,257 1,070
186,400 186,400
South America........ 6,150 1,631 61,277
All othercountries.. 7,227 1,645 14,460
Total 1893 $537,350 $2,796,484 $189,676 $263,207
Total 189 899,937 2,748,769 33,450 139,692
Total 189 136,878 1,853,171 22,539 304,319

Of the above imports for the week in 1893 $8,700 were
American gold coin and $31 American silver coin. Of the
exports during the same time $4,008,665 were American gold
coin.

Coinage bx United States Mints.— The fO“OWing state”
ment, kindly furnished us by the Director of the Mint, shows
the coinage at the Mints of the United States during the month
of January 1893.

January.
Denomination.

Pieces. Value.
Double eagles.. 155,000 3,100,000
16,000 sso.0o

Three dollars

171.000 3,180,000
730.000 730,0 0
Halt dollars * ...t s 878,000 430,00)
356.000 89,003
60,009 6,000
2,024,000 1,261,000
832,000 41,600
4,630,000 46,300
Total minor 5,462,000 87,900
Total coinage. 7,657,000 4,531,900

*January coinage includes 861,000 pieces, or $432,000, Columbian
Half-dollars.

National Banks.—The following national banks have
recently been organized:

4,532—Tlie Phillpsburg National Bank, Pntlipsburg, Pa. Capital,
$50,000. President, Win. P. Duncan; Cashier, O. Perry
Jones.

4,833—The Merchants’ National Bank of Have hill, Mass. Capital

bat# $100,000. Charles E. VViggin, President; Otis E. Little,

31 Cashier.
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Bonds Held by National Banks —Tno following interest-
ing statement, furnished by the Comptroller of the Currency,
shows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national bank
depositaries on January 31.

JJ. S. Bonds Held Jan. 31.1893, to Secure—

Description of Bonds.

Public Deposits Bank

. Total Held.
in Banks. Circulation. o ¢
ClJarrency 6s $1,116,000 $11,898,00. $13,014,000
2 »*rcents 1,553,000 22,131,3'0 23,688,350
12,648,000 135,2 18.050 147.8 16,950
Cor.Hi $15,317,000 5169,28 \390 $184,599,300

—The New York Guaranty & Indemnity Cjmpanv offers
for sale at par the 7 per cent cumulative preferred stock of
“ Henry R. WorthingioD,” the leading company in the world
in the business of manufacturing steam pumps and pumping
engines. Tbe capital stock of the company consists of 20,000
shares preferred stock at $100 each, which is preferred both
as to dividends and assets, is full paid arid non-assessable,
the unsold part of which is now offered. Besides this there
are 55,000 shares comm m stock of $100 each, none of which
is offered for sale. The statement of appraisers and certifi-
cate of chartered accountants on file with the New York
Guaranty & Indemnity Company shows the assets of the com-
pany to be nearly double the entire issue of preferred stock.
The profits for three years past have averaged $480,000 per
annum, while the total amount to pay the dividend upon the
preferred stock is only $140,000. There is no bonded or float-
ing indebtedness and no mortgage can be placed on the prop-
erty except by a vote of holders of 75 per cent of the pre-
ferred sock. Application will be made to list the stock at the
New York Stock Exchange.

—The thirty-third annual statement of the Home Life Insur
ance Company appears in our columns to-day. This company
was organized in 1860, and has done a progressive business.
The development of the company has been large in the past
five year.-, as shown by the record of new business written.
In 1888 the company wrote about five millions of new busi-
ness, and in lhe year just closed placed $12,784,000 of insur-
ance. Duritig the last month the company has purchased
from the Merchants’ Exchinge National Bank their property,
No. 257 Broadway, which, in connection with the property
previously owned by the company, gives them the lot, 55 by
105 feet opposite the City Hall Park. On this ground they
will erect a fourteen-story building, wi Il marble facade, the
architects being Messrs. N. Le Brun & Sons. This building
will be, architecturally, one of the most noteworthy in lower
New York.

- Investors are invited to notice the advertisement of
Messrs. Redmond, Kerr & Co in our issue of to-day, offer-
ing 5,000 shares of the 4 per cent stock of the Beech
Creek Railroad Compauy, guaranteed by the New York
Central & Hudson River Railroad, with interest payable quar-
terly and exempt from taxation. This stock is offered for the
present at 9234 and accrued interest. The road from its own
earnings meets all its fixed charges and dividend on its stock,
and the guarantee only acts as another security to the pur
chaser. The same house also offers $500,000 of the general
consolidated and first mortgage 5 per cent bonds of the
Chicago & Eastern Illinois Railroad Company, due 1937 ; price
101j*j and accrued interesh This is a strong bond and full
particulars will be given in regard to its merits on application
to the firm.

—The Ne vYork agent of the Hong Kong & Shanghai Bank-
ing Corporation has received a telegram from the head office
in Hong Kong stating that adividend of £1 per share has been
declared for the half-year ending the 31st December last,
$300,000 has been added to the reserve fund (making that
fund $3,600,000) and $71,000 has been carried forward to the
credit of this half-year’s profit and loss account.”

—The board of directors of the Thurber, Whyland Com-
pany have declared a semi-annual dividend of 4 per cent upon
the preferred stock, payable February 23 to stockholders of
record February 15.' In addition to the foregoing the earn-
ings of the company are reported as showing a large surplus,
and we should be glad to publish the figures if they were
made public.

—Kanawha & Michigan RR. first mortgage gold fours
guaranteed by the Toledo & Ohio Central RR. are offered by
Messrs. Halsey & Hudnut at 774" and accrued interest. The
guarantor company is a dividend-payer on both its preferred
and common stock. Further paikiculars will be found in the
advertisement in another column.

— Messrs. W. S. Lawson & Co. offer in our columns to-day
a limited amount of the first mortgage 4 per cent gold bonds
of the Indiana lllinois & lowa R. R. Co., due in 1939. The
bonds are is-ued at the moderate rate of $6,800 per mile, and
the road showed in 1893 a balance of $83,837 above all fixed
charges.

—Messrs. Edward P. Merwin & Co., bankers, have re-
moved their offices from 45 Broadway to 36 Wall Street. The
firm are the Eastern representatives of the Missouri Kansas &
Texas Trust Company of Kansas City and are also identified
with the Kansas City Suburban Belt anl other Kansas City
projects.
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Connecticut Mutual Life Insurance Company—Forty-
seventh Annual Report.—To the Members: The year 1892
has been one of gratifying progress on thoroughly eonsuwa-
tive lines and in every direction. Growth, to a company of
the size of yours, is not necessary for any advantage t) you.
It does not diminish the mortality cost nor the expense
account, nor increase the interest account. It dors not
make your dividends larger nor your insurance in
any way cheaper, stronger, or safer. It is desirable, there-
fore, only as enabling the company to extend its Usefulness
still more widely and to do for a greater numbtr what it is
doing for you ; and it is also desirable only as it can be made
without increasing the proportion of the expense account,
which every memoer of the company sh ires in paying.

The cardinal principle of management in so large a com-
pany as this already is, is to so administer its affairs as to give
its present members the greatest possible results in the way of
sound, equitable and cheap insurance, and to take on new
business only so fast as it can he done without interfering
with that prime duty. And in these days of fierce competi-
tion by peculiar plans and heavy rebates extreme care on our
part and great and unselfish labor on the part of agents are
necessary to secure even a moderate growth without a serious
Increase of the expense account, raising the cost to every
policy holder.

It is, therefore, gratifying to be able to say that during 1892,
as for several years past, we have made substantial gains in
new business and amount in force without any practical in-
crease of expenses; and that, as a result of the economy of
that and of many previous years, and of a careful handling of
business, we have been able to materially increase your rate
of dividends, thus mailing tie cost of your insurance less even
than before. We have also made notable gains in strength
through the increase of assets and of surplus.

The items of the year’s financial history are as follows :

Ttocpiveil
For prem iums

For interest and rents.
Balance profit and leas...

$1,622,203 33
3,163,070 69
94,612 71

TOLAl TN COM ottt $7,884,916 73
During tile year it paid out:
For claims by deatli and matured endow
M B U TS ittt ettt ...$4,168,182 75
Surplus returned to policy-holders 1,223,59 <14
Lapsed and surrendered policies 565,318 89
Total paid policy Nolders .. $5,957,099 73
Commissions to agents,s daries,medical examiners’ fees,
X>rintiug, advertising, legal, real estate and all other
expenses of management.... 798,055 60
Taxes 300,160 49
Total diShUTFSEM ENTS it $7,055,315 87
Balance carried to increase net or ledger assets. $829,600 86
Add net assets Jan. 1. 1892 58,207,794 88

Net assets Jan. 1,1893
Add interest due and accrued, market values of stocks
and bonds over cost, and net deferred quarterly and
semi-annual premiums, as per itemized statement
herewith

$59,037,395 74

1,721,15415

Gross assets Jan. 1, 1893 ... $60,761,549 89
Total liabilities 51,331,820 ul

Surplus Jan. 1,1893 i . $6,426,929 83

Financial Operations.
INTEREST.

The interest received in 1892 was $2,871,181 78. The over-
due interest Jan. 1, 1893, was only $51,41149, on $:16,444.-
759 02 mortgage loans, or one-seventh of 1 per cent. On
$12,967,637 43 of bonds and stocks nothing was overdue.

BENTS
in 1892 were $296,838 91, a decrease from the previous year of
$37,724 65 on a materially decreased holding of real estate.

The rent account includes no allowance for the company’s
use of its own home office building.

PROFIT AND LOSS.

During 1892 real estate taken under foreclosure at a cost of
$536,996 74, was sold for $741,231 15, and some pieces remain-
ing from former sales which had paid out the cost of the
property to which they’'belonged were also sold, so that the
entire profit received on real estate sales was $212,269 44 On
the other hand, certain pieces were sdd at an aggregate loss
of $18,539 81, leaving a net gain of $193,720 63 from that
source.

Very considerable changes were made in our holdings of
bonds during toe year by maturity and sales, on some of
which the loss by shrinkages of premiums and by payments at
less than cost amounted to $127,602 48. On the otner hand,
some of these bonds sold or were paid at au alvance over cost
to the amount of $35,262 45, leaving a net loss on these chaug- s
of $92,534 56, to which were added sundry small items, mak-
ing tue net balance to the good of $94,642 71 on both real
estate and bond transactions.

BONDS.

Daring the year the company has had paid or has sold
bonds which had cost $1,106,231 21 ; it purchased bonis cost-
ing $2,261,000. It now holls bonds at par, $12,164,200, which
cos; $12,531,677 18, the market value of which has advanced
since their purchase to $13,117,656 50 at a very conservative
estimate.
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From ten to fifteen years ago the company purchased many
bonds of a high grade hearing O and 7 per cent interest, and
p tying a high premium therefor. These have been gradually
disposed of and their place taken by bonds of the highest elu- <
lor security, but of more recent issue and hearing rate's ot in-
terest adjusted to the present lime. It may he no-cd to it our
present holding at par of $12,104,200 cos; us hut 8417,477 more
than their face, or au average prize of only 810340 Nearly
all of them hive a long time to run, and are t u-refo; likel to
show no tendency to depreciati m below cost, at least fin

ears. Some of our most important purchases in recent years
ave been on very favorable terms.
REAL ESTATE.

There is little to be noted respecting real estate beyond the
items already giveu under profit and loss. Since 1879 we
have sold property taken under foreclosure at a cost of $8,-
907,718 82, for $10,558,024 61, a gain of *1.645.90579. It is
interesting to remember that for many years our rivals and
detractors loudly prophesie 1 the company's ruin from this
same real estate.

LOANS ON BEAL ESTATE.

During the year loans amounting to $6,754,490 97 have been
matte, and lo ths amounting to 86,727,104 82 have been paid ;
leaving $86,444,759 02 outstanding. We hive taken every
precaution to mike them safe beyoud peradveature.

lusurance Operation™.

MORTALITY.

The m >rta'ity of 1892 has been far within the amount
exoected, and has thus given the members a saving of about
$400,000.

Favorable mortality is due to good selection, and good
selection requires two things:

First—Careful selection of the individual from a physical
point of vi ‘w, and also as to the moral hazard ; and

second—Careful selection of the localities fr un which busi-
ness is taken. The best localities are those sections of country
which have a healthy climate, which produce au abundance
of wholesome food, and which have an intelligent, moral,
cleanly, industrious and generally prosperous population.

It is then necessary to the best success in selection that
business should not be extended over m ire territory than
a Imits of constant and perfect control in all its details by the
Home Office. In prop irlion as business is remo e and
scattered in foreign countries, requiring the intervention of
numerous and distant representatives, acting largely at dis-
cretion, with great powers and upon only general instructions,
and -vitbou: the possibility of close control by the manage-
ment, selection becomes uncertain from every "point of view.

Much of our success is due to the fact that we have, in ob-
servance of these con litions, restricted our business to our
own country, and to such portions of it as involve no extraor-
dinary climatic hazards, and where sanitary measures are
reasonably regarded.

NEW BUSINESS.

We have made a fair gain in new business over that written
in 1891, and at no loss to present members.

A gratifying feature of our business is its persistence, in
which respect it is probably u .rivaled. Our members have
taken their policies for protection and not for speculation ;
that protection is made as secure as human care and industry
can make it; it is treat“d in absolute equity ; it i- given at a
less average cost than in any other company. Our loss of
business by lapse and surrender is there fore extremely small.

The imount at risk Jan. 1. 1893. was $157,737,302, again
from the previous year of $2,694,247.

EXPENSE ACCOUNT.

The usual careful regard for strict economy has been had
during the past year, and the ra io of expense of management
to income was only 10'12 per cent, aratio materially less than
that of auy other company.

This is the most controllable item in the cost of insurance.
It is the one which is generally the most ignored.

In every other known branch of business competition has
always tended to lower cost of production by more and more
economical processes and methods. In life insurance the re-
verse has been Hue. For the last twenty years iompetition
has been directed, not to giving cheaper and safer insurance
and securing greater equity am mg members, but solely to
writing the largest possible am auit of new business at the
highest rates of premium possible, and to the nr st rapid ac-
cumulation of assets and the display of tli‘ greatest tinincial
exhibits. This has required au enormous increase in the ex-
pen e account. In this race many have double 1their ratio of
expenses to income ; all of the racers have increased i very
largely; that of many companies is from two to thiee times
the ratio of this Company. And they try to conceal its effect
on the cost of insurance by schemes of business which post-
pone all divi lends for a long peii id of years, in tile hope that
so many will incur forfeitures during that period timt their
losses will make at'ractive dividends at the end ter those who
live and pay thiough.

But the competition grows always fiercer, and the expense
ratio grows always larger and swallows more and m t mof the
income and leaves less and le~s to be forfeited, and tin ir divi-
dends of forfeitures are steadily shrinking, and new plans are
constantly devised to furni-h some new veil for tbe facte, anl
to attract s.ill more new business to furnish new- forfeitures.

Against such competition it is impossible f € n- to ncr.ni-
plish those greater ec nomies which would be possible i.uier
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a normal and legitimate Competition. And we are glad that
by sheer resistance aud the greatest diligenceand caie we can
hold steadily to our usual standard, and not only prevent an
increase in the cost of our members’ insurance but even
somewhat further reduceit. Their interests have not been
sacrificed for the sake of greater display.

And. we desire again to say to our members that we are
able to accomplish what we have for them, and at the same
time make a fair growth, because we are able to secure, if a
comparatively small, at least a faithful body of agents ; men
who realize what life insurance at its best is and ought to be,
and who prefer to help work out that ideal at far less re-
muneration than they could easily obtain for presenting the
speculative schemes that now secure the great bulk of the
busines->. They are making a daily pecuniary sacrifice to
conviciion.

LIMITING BUSINESS.

The rapid growth of certain companies to enormous propor-
tions, with the attendant great and growing increase of cost,
and the difficulties and possible dangers of a public nature
necessarily incident to such great accumulations of money,
have attracted attention on the part of State officials every-
where, and a committee of State Insuiance Superintendents
is now considering the practicability of devising some legisla-
tion to put a check or a limit to a course of business whioh
managers find themselves unable or unwilling to apply, be-
cause they can even approximately accomplish their expected
results only by an always increasing amount of new business
to furnish new forfeitures. The speculative results they seek
bind them to the only methods by which they can be even
partially gamtd.

CONDITION OF THE COMPANY.

The assets Jan. 1, 1893, are §80,761,549 89, a gain over the
previous year of $1,023,069 94. They are undoubtedly worth
more than they stand for.

The suiplus”is $6,426,929 88, a gain of $367,774 07 over the
previous year.

But by no means is all of the company’s superior strength
revealed by tinse figures, satisfactoly as they are. In ascer-
taining its liabilities for the future, it has charged itself with
$800,000 more of reserve than is carried on the same business
by any other company. On the same basis of reserve as is
used by other companies its surplus is over $7,300,000.

Our premiums and reserves must be calculated on the
assumption that they will earn some definite rate of interest
during the whole term of cur contracis. Originally, we
assumed that rate to be 4 per cent. These contracts are liable
to run, many of them, from fifty to seventy years. In 1882,
in view of the progressive decline in the rate of interest in
perfectly safe investments and of the wonderfully progressive
increase in capital seeking investment, we did not regard it
prudent longer to assume to surely earn 4 per cent for so long
a period, and chariged the assumed rate to 3 per cent for all
business written since that time. Thus as cur old 4 per cent
business passes off and the re-v 3 per cent business takes its
place, we are gaining each year a strength wi'h which to
meet the future that the figures of our financial statements
cannot disclose, anel which no other company possesses, or has
as yet set out to acquire.

Were it necessary (as it is not) for us to change our whole 4
per cent business to a 3 per cent basis, we could do so and
still have a surplus of about $2,500,000, and without inter-
fering with our dividend-payiDg ability.

Should the “ Postponed Dividend” or Tontine Companies do
the like, as it has been intimated thev might do, it would
wipe out the Postponed Dividends altogether, and very few
of ihem have surplus enough to make the change even on
those terms.

SUMMARY.

In the forty-seven years of its existence the Connecticut
Mutual has
Received for premiums

Received for interest and rents.
Received for balance profit and loss..

.$173,385,066 65
70,9.>7,680 23
1,113,073 37

Total reCEIP LS it $215,136,720 25
It has

Paid outfor death losses and endow'ts $85,548,873 87

Paid outfor dividends .. 50,927,540 20

Paid out for suirendered policies.. 21,131,147 53

Total paid policy holders........ $157,607,861 60
Expenses 21,143,61191
Taxes 7,647,850 97

Total disbursements 186.3f19.324 51
Balance, net assets, Jan. 1,1893 ....ccccciiiciiceiecieeeeeeeie $59,037,395 74
The amount already returned to policy holders or their
beneficiaries, and the net assets held to protect present con-
tracts, exceed the entire premiums received by $43,259,290 69.
The expense ratio is 861 per cent. This record has no equal
elsewhere,

THE FUTUBE.

The Connecticut Mutual has but one purpose : To give the
protection of life insurance—and there Is and can be nothing
worth paying for in life insurance but protection—to those
who need it, in its best form, with perfect security, with per-
fect equity, and at its lowest possible cost. That this com-
pany lias done this in the past, is doing it to-day, and is in a
position to do it for the future, beyond the ability of any other,
Its record of results and of its present condition is left to
prove. Respectfully submitted,

Jacob L. Greene, President.

THE CHRONICLE.

[\OL. LVI

—Attention is drawn to the notice of Messrs. H. B. Pbilbrook
& Co. of this city in our advertising columns. The firm gives
particular attention to finding; investors and dealers in bonds,
SEOCde and other securities in all parts of the country and
abroad.

City Railroad Securities—Brokers’ Quotations.

Atlantic Av,,B'klyn.St'k. J ;Dry Dock E. B'y & B.—
Gen. M .,6s5,1909...A&0 104 -‘ Scri
Broker St. & Ful.F. —Stk. 28 30 IElghth Av.—Stocs

28 3

1st rnort., Vs., 190P-.J&J 111 113 ElghthAv —Scr|g e&, 1914 |< 5 110 *
Br'dway <t TthAv.-—St'k.. 1193 202 42a & Gr'ml

1st mort., 6s, 1904 .J&D 105 | 1st mort 7s, 1893 A&O 102

2d mort., 5s, 1914...J&J 105 42dSt. nh.& St.N'Av .. 12

8way let, 6s, gu....... *24 105 1st mort 68,1910. &I&S [NRNIN

2nd 6s, int. as rent.,'05. 95 -1 2d M, mcome 6s 1& G6 68~
Brooklyn City—NcwStock |26U [2C5 Honst.W.St.& & P.F’ y—Stk 2001

B'klvn crosat'n 5s., 1908 108
8kn.C'y&N'n5s,1938.J&J 102
‘entral Crosstown—St'k.. 1160

1st mort., 6s5,1922.MAN 115
Cent. Pk.N.A E.Riv.—Stk. 150

Consols.7s, 1902 ...J&D 118
Dry Dk.3.B.& Bat'y—Stk. 150

1st mort., 7s, 1893..J&D 103

1st mort., 7s 1824. J&J 1C4.
103 7 Ninth Av 130 .
! Se jond Ave —Stock. 165 170
1120 | 1st mort., 5s, 1909. M&N H2 105
Sixth Ave.“Stock. ... 210 220
Third Ave . 247 252
1 1st M., 5s, 1937, V&) 132;....
Twenty- “third St.—Stock..
J 1stmort. 78,1893

2951
103.

N. x. and Brooklyn (las Securities—Brokers’ Quotations,

GAS COMPANIES. Bid. |Ask. GAS COMPANIES. Bid. Ask
136 139 157
Jersey City & Hoboken.. 180 111
Metropolitan—Bonds . 110 Municipal—Bonds, 7a..
Mutual (N. Y .) . 146 Fulton Municipal.. i52
10U 102 Bonds, 6s |-
165 199
100 Bonds, fis........
People’k.Brooklyn >....... 114 117 Standard pref 90
M etropol:tan(Brooklyn).. 140 Do com .. 42:
Auction Sales—Among other securities the following, not

regularly dealt in at the Board, were recently sold at
auction.

By Messrs. R. V. Harnett & Co.:

Sharcs. Shares.

5 TImrber-Wliyl. Co. pref.. 97*2 6 Shelby Iron (o. (formerly
100 Ninth National Bank__ 12558 Alabama Coal & lion).. 72:
15 Franklin Trust Co......... 296
By Messrs. Adrian H. Muller & Son :
Shares. Shares.
56 Morris & Essex HR....... 154*<a 50 Lawyers' Title Ins. Co,,
3 Chemical Nat. Bank__ 4481 140 to 145*2-
3 Continental Ins. Co...... 265 100 Lewis & Fowler Girder
30 South Side Bank of Rail CO oo, 135*2-
Bay Shore, N. Y. 80 100 Mechanics’ Nat. Bank..189%2
10 Hudson Riv. B'k, N.Y.158 15 Southern Nat. Bank__ 111*2
8 Ala Mineral Land Co.. 85 10 Journ'y &Burnham pf..H O
400 N. Y. Warehouse & Sec. 1401 Hartford Steel lie Man-
Co. ($49 per share ufacturing Co........ $10 lot
paid in liquidation).. 4 10 Thurber-Whyl. Co pf...92-93
40 American Fire Ins. Co0..140 5 Bank of America, N. Y .221*8
30 8ih Avenue RR. Co........ 290 100 Goodyear Shoe Machin-
15 Importers’ & Traders’ ery Co., $25 each.$60p. sli
Nat. Bank 13 Continental Ins. Co___ *265
15 U. S. Projectile Co 10 Union Trust CO...cccveeeeaee 740
40 Nat. Bioad'way Bank...251*2 Bonds.
100 Easi River Bank.............. 150's $500 Metropoliian Gas L. Co.
20 Herr'g-Hali-Marviu Co. 6s, 1901, FA*A ..o 110%
COMMON oo 83*2 $7,300 Lon# Island KR. Co.
70 Knickerbocker Ice. Co., 2d M. 7s, 1918, FAA ..

Ranking and financial

THE MERCANTILE NATIONA! BANK

OF .THE CITY OF NEW YORK
No. 191 Broadway.

Capital. «  $1900090(i |[Surplus Fund, - £1,000,01/0%

WILLIAM P. 8T.JOHN, President. |[FREDERICK B. SCHENt K, ins. I*i
JAMBS V LOTT, Assistant C&ahter.

ACCOUNTS SOUCITES.

Spencer T rask & GO.,

BANKERS,
18 Congress St.,

Providence.

10 W all St., SSostoa

Albany.

New York.

Members of New York and Boston Stock Exchanges.

INVESTMENT SECURITIES.

SAMUEL D. DAVIS & CO.,

BANKERS AND DEALERS IN INVESTMENT SECURITIES.

NO. 44 AVAIili ST., NEW TOES,

Samuel D. Davis, Chas. B. Van Nostband.

Member N. Y. Stock Exchange.

LIBERTY NATIONAL BANK,

Central Building 143 Liberty Street. New York,
CAPITAL, $500,006
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED.
HBNRY C. TINKER Pre5|dent HENRY GRAVES, Vice-President

AMES CHRISTIE, Cashier.

DIRECTORS.

HENRY C. TINKER, E. F. C. YOUNG H. C. FAHNESTOCK,
HENRY GRAVES, WM. RUNKLE HON. G. A. HOBART,
GEO. F. BAKER DUMONT CLARKE, J. A. GARLAND

J. R. MAXWELL, JNO. H. STARI
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Munhzxs’ $8uzzttz.
OlVvV 1l 1015208.
Name of Company. Per When Books Closed.
Cent. Payable. (Days inclusive.)
1Ballroad™.

Chicago & West Michigan........ 1*4 Feb. 15 — t 0 e
Clleve. & Pittsburg guar. (<iuar.). March | Jan. 11 to Mch. 1
Kan. City Ft. Scott & Gulf pref. Feb
Kan. City Ft. Scott & Mem. pref. |H Feb. 15 Feb. 8 to Feb. 14
West Yir. Cent.&Pittsb.(auuual) 1 March 1 — — to Mch. 1

miscellaneous.
Adams Express (quar.).. 2 March 1 Feb. 11 to Mch. 1
American Straw boar 2 March 21 -——-—-— t 0 -——mme
American Type F'nileis’ pl (qu) 2 Feb. 15;Feb. 11 to Fob. 15
Diamond Match (quar.).. if?, March 13;Mch. 8 to Mch. 13

13*51!March lo -

Thurber, Whyland pref.......... 4 |Feb. 23 Fob. 16 to Feb. 22

WALL STREET, FRIDAY, FEB. 10, 1893-5 P. M.

The Moner Market and Financial Situation.—The con-
tinued exports of gold, the furnishing of gold to the Sub-
Treasury by some of the banks, and the refusal of Congress to
take up the silver repeal bill, have all been matters that at-
tracted much attention this week. The subject of an extra
session of Congress in March for the purpose of repealing the
silver law will now be discussed with a great deal of inter-
est. We have heretofore suggested that in case the United
States should ever get to a silver basis like Mexico the rail-
roads would apparently be warranted in charging rates suffi-
ciently high to enable them to pay gold interest on their bonds.
This would be in accordance with the Texas decision and the
other TJ. S. Court decisions preceding it, which went to estab-
lish the general principle that railroads have the right to charge
enough to enable them to earn afair interest on those obligations
which represent their actual cost.

Two more important railroad deals have taken place in New
England, the Connecticut River road going to the Boston
& Maine by lease while the New Haven & Hartford will
take in Old Colony by consolidation. The friends of Reading
are probably to be congratulated that the Reading capitalists
did not get the Old Colony, for while it is a valuable acquisi-
tion to the New Haven Company it is out of the Boston &
Maine’s territory and by no means appears necessary, or even
desirable, for the completeness of its system. With railroad
managers, as with private firms and individuals, it is often
n most valuable quality of mind and judgment to know when
to stop spreading out with new business enterprises.

A number of the so-called industrial companies have this
week held their annual meetings, some of them in this
vicinity and some at the West, and the brief statements
given out are not worthy of the name of annual re-
ports. These companies as a rule are making their public
reports more meagre, and more entirely useless asma guide to
their financial condition, the louder becomes the public call
for information about them. The immense profits that have
been made by insiders in working these stocks up and down
in the market are a sufficient warning to those who have
lost money by them, and the course pursued in giving no sat-
isfactory reports of their earnings or financial condition is
only to invite legislation against them.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from \% to 5 per cent,
the average being 2}4 per cent. To-day rates on call were 2
to 4 per cent. Comma, cial paper is quoted at 5® o*<{( per cent.

The Bank of England weekly statement on Thursday showed
an increase in bullion of £487,000, and the percentage of re-
serve to liabilities was 50 against 4848 last week ; the dis-
count rate remains unchanged at 2% per cent. The Bank of
France shows an increase of 35,275,000 francs in gold and
4,575,000 in silver.

The New York City Clearing-House banks in their state-
ment of Feb. 4 showed a decrease in the reserve held of
$2,815,300 and a surplus over the required reserve of §18,654,-
000 against S23,143,300 the previous week:

1383. Differen*8from 1892. 1891.
Feb. 4. Prev. week. Feb. 6. Feb. 7.

i $ $ $
Capital 60,422,700 59,372,700 67,119,700
Surplus.... 69,191,600 66,007,900 65.375,800
Loans and ,200 Inc.9,730,300 460.653.600 397,802,000
Circulation. ,300 Dec. 60,000 5,532,100 3,407,100
Set deposits ,6001Inc.6,696,000 515,376,700 416,343,300
Specie ,800 Dec.1,918,300 111,992,200 88,810,100
Legal tenders___ 59,161,100 Deo. 897,000 50,293,400 35,518,400
Reserve held___ 142.522.900 Dcc.2,815,300 162.285.600 124,328,500
Legal reserve__ 123.868.900 Ino.1,674,000 128,844,175 101,085,825
Surplus reserve. 18,654,000]dcc.4,489,300 33,441,425 20,242,675

Foreign Exchange.—There has been only one report this

week in the foreign exchange market, and that was of con-
stantly strengthening rates. Added to the usual facts of a
small supply of commercial or other bills we have had the
action of Congress calculated to stimulate shippers of gold.
Exports of gold for the week amount to 83,250,000, all of which
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engaged for to-morrow. Actual rates of exchange are:
Bankers’ sixty days sterling, 4 86>T«4 8614; demand,

81 4 88; cables, 4 88@4 s814-

The following were the rates of domestic exchange on New-
York at the under-mentioned cities to-day: Savannah, buying
par @ 1-16 premium, selling i”"@3-16 premium ; Charle ton,
buying par @1-16 premium, selling 18/73-H premium : New

Orleans, bank, §1 50 premium, commercial, 75c.; St. Louis,
par ; Chlcago 25c. per §1,000 discount.
Posted rates of Ieadlng bankers are as follows;
February 10. Sixty Dayt. Demand.
Primebankers'sterling billson London. 4 87 1488V®4 8!

Primecommercia
Qncmnentarycominerc
Paris bankora (francs).. 18*»®5 17*0 5 155«
Amsterdam (guilders) .1 40),B®40'4 | 400aa407,8
Frankfortor Bremen(reiclimarks)b'nkeral 9D*.i» 958 95V®S5!*b

United States Bonds.—Quotations are as follows:

4 85"®4 8a?i
4 85*4®4 Soll

Interest Feb. Feb. Feb. Feb. Feb. Feb.
Periods 4. 6. 7. 8. 9. 10.
. Q.-Mcb. *100 iHOO *100 ‘100 *100 *100
Q.-Jan..*113% 113% *113*a *113*3 *113 *112%
Q.-Jan. *113% *113% *113*s *113»a:*113 1 113
6s, our’ey,’95 reg. .1. & J, '105 *105 105 *105 *105 1*105
6a, our'ey,’96.. ..reg. J. & J. '107% *107*8 107*8 *107*a!*107*9 *107*3
69, 0nr'eyv'97 ..... reg. J. & J. '110 1*110 110 110 *110 *110
6s, eur'cy,’98.. ..reg. J. A J. '112*9 *112*8 112*8 112*31*112*3 *112*s
6s.car'cy,’99....reg. .1. A J. *115 ,*115 "1*115 115 1*115 .*115

-TtIIS|at|I©pr|oe old at ui©morning imam; nosate Was ntade.

Government Purchases of Silver.—The following shows
the amount of silver purchased to date in February by the
Government.

Ounces Ounces

offered. purchased. Pricepaid.
Previously reported. 2.067.000 1,051,000 $0*8360 ® $0*8380
February 628,000 378.000 $0*8370 ® $0*8380
“ 847.000 317.000 $0*8395 *© $0*8415
1.116.000 580.000 $0*8399 $0*8400
®
«Total in month to date____ 4,658,000 2,326,000.$0-8360 ® $0'S415

*The, local purchases of each week are not reported till Monday of
the following week.

Coins.—FoIIowing are current quotations in gold f<r coins:

Sovereigns.........$ i 84 «>m& 83 Ptnesiiver bars.. — 83783 — 14*4
Napoleons... . 38 ® 35S0 FiveBanos 90 <J — 95

X XReiohmarke. 4 70 ® 4 80 ‘.Mexican dollars.. — 65 71 66
25 Pesetas........... 4 75 A 4 85 Do uncomraere'| —— a
Span.Doubloons.15 53 ®15 75 Peruviansole..... — GO ® — 61
Mex. Doubloons.15 55 -®15 75 English silver.... 480 ® 4 90

Finegold bars... par ®H prern. U.S. trade dollars — 65 ®

State and Railroad Bonds.—The sales of State bonds in-
clude 8§16,000Tenn. settlt. 3s at 75-75*j; and 810,000 Ala. Class
B at 104*4.

Railroad bonds continue to show a good business, well dis-
tributed throughout the list. The Pliiia. & Reading preferred
incomes have been weak, particularly the seconds, on con-
siderable sales that may have come from parties dissatisfied
with the more recent New England ventures of the Philadel-
phia & Reading capitalists. The Richmond Terminal bonds

are yet active, on the hopes of reorganization, though
prices of the os are off from the highest reached
last week. The Chicago & Northern Pacific 5s and

the Northern Pacific consol, os have been traded in on the
strength of the new proposal for funding the N. P. floating
debt, but prices arc not up to the highest lately reached.
Louisv. New Alb. & Chic, consol. 6s sold fairly between 106*4
and 108, and a 3 per cent coupon falls due April 1. San
Antonio & Aransas Pass bonds have been active and higher on
apparently good buying. Borne of the Louisville & Nashville
bonds have been taken freely, and especially the guaranteed
os of the South & North Ala. Railroad. Among some of the
other gold 5s that are popular and seem to be pretty well se-
cured are the Duluth S. Shore & At. at 102*4, General Elec-
tric debs, at 100%, Hocking Valley 5s at 93*j (with coupon of
2*4 p. ¢. due Mar. 1), St. Louis & lIron Mt. consul, os at 88%
and Texas & Pacific 1st os at 79%4-

Railroad and Miscellaneous Stocks—The stock market
has been rather free from conspicuous movements this week,
and closes generally lower. There is a fair volume of

business done, but it is well distributed and does
not all run to specialties. The Distilling & C. F. lias
been prominent as usual and fluctuated widely, selling

up to 36J4, down to 44*4, ar*d closing at 37% , without any
new facts concerning the company. The National Cordage
Company (ex 100 per cent dividend) closes to-day at iO'.j. and
the company declined to make an annual report at the meet-
ing. Phila. & Reading has weakened somewhat and closes at
48, probably owing to the New England operations oi its
chief managers and the danger of their antagonizing oilier
heavy railroad interests. Manhattan Elevated has been traded
in at higher figures, but closes lower again at 164. Am.
Cotton Oil was quite active on the upward turn and
probably the higher price of lard by reason of tlie Chicago
speculation has strengthened it. Colorado duel & "on on
moderate transactions sells around 70 with the talk ot a o per
cent dividend in May. The Western grangers make afair
show in the volume of dealings, particularly .St Paul. Bur-
lington & Quincy, Rock Island, and Omaha common, but prices
are generally lower to-day. Among the unlisted. Sugar has
been active, touching 1514 on Monday and closing at m
American Tobacco is down to 109*8 and Lead to 48.
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NEwW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending FEBRUARY 10, and since JAN. 1, JS93.
HIGHEST AND LOWEST PRICES. Sales Range of salesIn 1893
of the
Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, STOCKS. Week, )
Feb. 4. Feb. 6. Feb. Feb. 8. Feb. 9. Feb. 10. Shares. Lowest. Highest.
Active RR . Stocks.
35 35% 34% 35 34% 343s 34% 34% 341a 3413 34 34% Atchison Top. ®eSanta Fe-— 15,079 33 Jan. 5 36is Jan. 16
4 4 *3?i 4% *4 4% *4 4% *4 4% 4 4  Atlantic & Paciflo 200 3% Feb. 3 4% Jan. 3
*96 97 97% 97% 96 96 *95 96% '95 96*5 94% 94% Baltimore & Ohio 740 93% Jan. 5 97% JaD. 24
86% 86% 86% 86% 86% 86% 86 86 86 86% *85% 86% Canadian Paciflo. 856 86 Feb. 8 90% Jan. 16
57% 57% 57% 58 57% 57% 5634 57% 56% 57% 55% 56% Canada Southern 6,650 55% Jan. 5 58% Jan. 16
129 130 129% 129% 126% 127% 127 12734 126 125 i26" Centralof New Jersey 3,442 122"~ Jan. 5 132% Jan. 21
25 25% 24% 25% 24% 24% 23% 24% 23% 23% 23% Chesapeake & O.,vot. tr.cert. 28,369 22% Jan. 3 25is Feb. 4
*62 63 *63 *62 *62 *62 Do do lst pref— 61% Jon. 13 3% Feb. 3
*42 *42 *42 *42 *42 *42 Do do 2d pref.... 41% Jau. 11 43 Jan. 1H

*144 146 145 - 145 144 146 144 146 *144 x142 42" Chicago <A lton 250 140 Jau. 11 145 % Feb. 1

101% 102% .100% 101% 100% 101% 99% 100% 99% 100% 99% 99% Chicago Burlington &Qulnoy 34,000 96% Jan. 6 103% Jan. 21
*69% 70*4 *69% 70% 69% 70 *690% 70% *69 70 Chlcago <feEastern Illinois— 200 69 Jan. 10 724 Jan. 25
104% 104% 104 104% 104% 104% 104% 104% 104% 104% 103% 103% pref. 1,584 99 Jail. 6 105 Jan. 23
81 81% 80% 81% 80 80% 799% 805b 799 80% 78% 79% ChlcagoM ilwaukee* St. Paul. 126,253 76% Jan. 5 831sJan. 23
124% 124% 124 124% 124% 124 H 123% 124% 124 124 123% 123% pref. 2,398 122% Jan. 6 126 Jan. 23
115% 115% 114% 115% 11438 114% 113% 114% 113 11430 113 113% Chicago&Northwestern ..... 14,40l 111% Jan. 5 116% Feb. 1
145% 145% *143 146 pref. 105 142% Jan. 6 146 Jan. 20

87% 87% 86% 87% 863s 87% 85% 8e 3, 85% 86% 85% «85% ChlcagoRock Island & Paciflo. 36,050 82% Jan. 5 89% Jan. 23
57 57% 55% 57% 56 57% 56 57% 5630 58% 5630 57% Chicago St. Paul Minn. & Om. 51,615 47% Jan. 3 58% Fell. 9
120% 120% 120 121 119% 120% 121 121 120% 120% 120 120 Do pref. 910 117 Jau. 4 121 Feb. 3
57% 57% 56% 57% 57% 5738 56% 5658 53% 56 54 54% Cleve. Cinoin. Chic. & St. L . 9,963 53% Feb. P 60% JaD. 23
97 97 97 97 96 96 96 96 Do pref 550 92 Jan. 13 98% Jan. 30

*30% 31 30 30% 30 30% 30% 30% 30% 30% 30 30% Columbus HockingYal. &Tol. 3,452 289 Jon. 3 32% JaD. 19
*72% 73% 72 72% 71 71 *72 73% 71% 7i% *72 73% pref. 260 71 Jan. 9 73% Jau. 17
135% 136 134 136 134 135 133% 134% 133% 134% 132% 133% Delaware & Hudson .. 7,968 131% Jan. 6 139 Jan. 27
154% 155% 153% 154% 153% 153% 1533s 1539, 152% 154 151 152% DelawareLackawanna &West 8,912 148% Jan. 7 156% Jan. 27
*17% 18 * 17 18 *17 18 *17 18 *17 18 17 17 Denver €Rio Grande....... 200 16% Jan. 5 18% Jan. 21
56% 56% }|54% 56% 54% 54% 54% 54% 54% 55% 54% 54% Do pref. 900 52% Jan. 6 57% Jan. 23
5% 5% 5% 5% 5% 5% 5 5 *4% 5 4% 4% EastTennessee Va. & Ga....... 2,429 3% Jan. 4 5% Feb. 4
33% 33% *33 36 *28 33 *27 34 *28 33 *27 33 Do Istpref. 110 32% Jan. 20 3534 Feb. 3
11% 11% 11 11 10% 10% 10 10 *9% 10 *9 10 Do 2d pref. 800 6 Jan. 4 ii«t Feb. 3
145% 145% 145 146 145 145% *145 146 *145 146 145% 145% Evansville & Terre Haute___ 200 145 Jan. 24 152 Jan. 12
*140 142 141 141 142% 142% 141% 141% 141% 141% 140 144 GreatNorthern,pref . 760 132% Jan. 27 2 Feb. 7
«102% 103% 1023~ 103% 1023 103 102% 103 10234 1023# x99% 100 Illinois Central. 2,180 99 Jan. 5 104 Jan. 25
*9% 10% *9% 10 *9% 10 *9% 10 *9% 10 *9% 10 Jowa Central.. 8% Jan. 11 11 Jan. 25
*34 35 *33 36 *33 36 33 33 *31 34 V81 33% Do ICO 29% Jan. 9 37 Jan. 16
*24 25 23% 23% *23% 24 *23% 24 *23% 24 23% 23% Lake Erie & Western ... 210 22% Jan. 25»t Jan. 14
*78% 79% 79% 79% *78 79 *78% 79 78 78% *77% 79 Do pref. 848 76 Jan. 82 Jan. 18

132 Jan. 17
118% Jan. 21

130 130 129% 130 129 129% 128% 128% 128% 129 *12830 128% Lake Shore & Mioh. Southern. 3,446 127% Jan
113 114 413 115 113 113 112 112 110 110% 109 109 Long Island 1,103 105% Jan.
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75% 75%  75% 75% 75% 75% 74% 75 74% 75% 73% 74% LouisviHe& Nashville. . 25,815 713* Jan. Jan. 21
*24% 25% 24% 2434 253a 25% 2434 25 24% 25% 248 24% Louisv. New Alb. ftChicago. 1,107 23% .lan. 27 Jan. 14
*24 25% 25% 25% *24% 25% *24 25% *24 25 25 25 Louisville 8t. Louis & Texas . 300 249% Jan. 27% ‘'an. 16
168 169 164 168% 164 167 164 16534 165% 166 164 165% Manhattan Elevated,consol.. 12,588 153 Jan. 174*t Jan. 1~
*105% 106% r105% 106 405% 106 105% 105% 105% 105% 106 106 Michigan Central...... . 310 104 Jan. 10 106% Jan. 23
*17 18% 18 18 *17 18% *17 18% 18% 18% *17 18% Minneapolis & St. Louis 1,200 17 Jan. 3C 19% Jan. 14

48 48% 48 48% *48 48% *47% 48% *47% 48% *47 48% Do pref. 600 47 Jau. 3 49 Jan. 16
*14% 15% 15 15 15%- 155 15% 15% *15 15% *14% 15% Missouri Kansas & Texas___ 2,620 137*Jau. 4 16 Jan. 25
*25% 26% 26 26 26 26% *25% 26% 25% 26 24% 25% Do pref. 2,216 2434 Feb. 10 28% Jan. 16
58 58% 57% 58 57% 57% 563s 57% 56% 57% 56 56% Missouri Paciflo . 11,760 55% Jau. 5 60 Jan. 21
35 35 *34 35 *34 35 34% 34% *34% 35 34% 34% Mobile & Ohio . 500 34 Feb. 1 35“0Jan. 5
*88 89% *88 89% 88 88 *88 89 89 89 *88 90 Nashv.Chattanooga .Louie 400 88 Jau. 4 89% Feb 1
110% 110% 110Sg 110% 110 110% 110% 110% 109% 110% 110% 110% New York Central & Hudson. 2,155 108% Jan. 11 111% Jan. 25
*18% 19%  18% 18% 18% 18% 18 18%  18% 18% 18 18% New York Chio. & St. Louis .. 900 18 Feb. 8 20 Jan. 17
*70 75 *70 72 *68 72 *68 74 Do Istpref. 76% Jan. 14 78 Jan. 23
*36% 38% *36 38 *36 38 *36 37% *35% 37% Do 2d pref. 35 Jan. 0 38% Jan. 17
25% 25% 25 25% 25 253&% 24% 25% 24% 25% 24% 24% New York Lake Erie & West'n 18,170 23% Jan. 5 265s Jan. 25
*55% 56% 56 56 *55 56% *55 56 *55 56 Do pref. 100 53 .lan. 9 58 Jan. 24
48% 49% 49 50% 493qg 51 493s 503 49% 50% 49 50% New York & New England... 90,425 44% Jan. 4 524 Jan. 17
*258 260 258 258% 260 260 260 260 259 261 258 260 New York New Hav. ®eHart. 614 256 Jan. 9 262% Jan. 18
18% 18% 1838 18% 183s 18% 18% 185s 18% 18% 18% 1838 New York Ontario & Western 4,660 18 Jan. 3 19% Jan. 20
19% 19% 19% 203s 20 20%  193* 19% 199% 20 19 19% New York Susquehan. & West. 7,745 17% Jan. 10 21% Jan. 23
69% 69% 70 70 *69% 70% *69% 70 69% 69% *69 71 Do pref. 380 68% Jan. 13 73% Jan. 23
9% 9%  *9 9%  *9 9%  *9 9% W 9%  *9 9% Norfolk & Western 9% Feb. 4 9% Jan. 10
37% 37% *37% 38% *37% 38% 37 37% 36% 36% *3630 3738 Do 580 37 Jau. 9 39% Jan. 23
*18 18% 18% 183e 18% 183s 18 18: 18% 1830 18 18% Northern Paciflo 1,458 16 Jan. 3 18% Jan. 26
48% 49 49 50% 49% 50%  49%, 50 49% 5030 48% 493g Do 65,475 45% Jan. 5 50%} Feb. 6
*24 24%  *24% 25% *23% 24% *23% 24% *23 24 *23 24 Ohio & Mississippi 22 Jan. 5 25 Feb. 1
45% 45%  45% 45% *44 47 *44 47 *44 47 *43 45 Ohio Southern 200 43 Jan. 18 49 Jan. 25
*82 84 83 83 *80 84 *82 85 *81 84 *80 84 Oregon R'y & Navigation Co. 13 74% Jan. 3 84% Jan. 23
*22% 24 .. 24 22% 22% 22% 22 22 22% Oregon Sh. Line*Utah North 450 21% Jan. 3 25 Jan. 16
*17 17% 17% 18 *17% 18 17% 17% *17 18 17 17 Peoria Deca™nr & Evansville. 925 16% Jan. 3 18% Jan. 21
49% 501 48% 50% 49 49% 48% 49% 48% 49% 47% 49% Philadelphia & Reading......... 306,045 47% Feb. 10 5334 Jan. 25
*20 22 *20 22 20 20 *20 21% 19% 19% *19% 21 Plttsburg cinn. Chio. & St. L. 400 19 Jan. 3 21% Jan. 24
1.*61 62% 61 62 59% 60% 60 60 60 61 *59% 61 pref. 3,321 59% Feb. 7 62 Jan. 24
11% 11% 10% 11% 10% 10% 9% 10% 9% 9% 930 1030 Rlchmond & WestPoint Ter'i 59,625 7 Jan. 4 12 Feb. 3
41 42% 42 43 40 41 40% 40% *39 40 *38 40 Do pref. 1,800 30 Jan. 7 43 Feb. 6
Rio Grande Western............ 22 Jan. 25 22 Jan. 26
Do pref. 62 Jan. 4 62is Jan. 28
*7 7% 730 79 7% 7% *7 7% *7 7% *7 7% St.,.Louis Southwestern........ 560 5% Jau. 4 7% Jan. 18
14 14%  14% 14% 14% 149 *14 14%  14% 14% 13% 13% Do 1,868 12 Jan. 4 15 Jan. 18
46% 47 47 47% 47 47 47 47 46 46% 45 45 St.Paul & Duluth 2,850 41% Jan. 11 47% Jan. 18
*103% 105% 105% *103% ‘103 % *103% 103% Do pref. 296 105% Feb. 6 108 JaD. 3©
*112% 114 112% 114 *112% 113% r112% 114 *11234 113% 112% 11330 St. Paul Minn. & Manitoba... 1,100 111 Jan. 14 113% Feb. 10
33% 33%  33% 3394 33% 33% 33% 33% 33% 33  33% Southern Pacific Co. . 2,340 33 Feb. 10 35% Jan. 16
9% 9% 934 10 9% 9% 9% 9% 934 9% 9% Texas & Pacific 2,225 9M Jan. 4 11 Jan. 19
39% 39% 39% 39% 39% 39% 38% 38% 239% 38% 39 Toledo Ann Arbor & N. Mich. 3,910 37-g Jan. 4 40is Jan. 31
:50 54 *50 55 *50 55 *49 55 *49 55 *48 55 Toledo & Ohio Central......... 50 Jan. 17 50 Jan. 17
79 84 *79 85 *79 85 *79 85 *79 85 *79 85 Do pref. 79 Jan. 27 85 Jan. 7
41 41%  403a 41% 40% 40% 40 399% 403% 39 40 Union Paciflo........ 24,451 39 Jan. 3 42% Jan. 27
16% 16% *16 16% *15 16% *16 *15% 16% 16 16 Union Pacific Denver & Gulf. 30 16% Jan. 3 ISis Jan. 16
*11% 12 +119% 12 12 12%  12% 12% 12%  12% 12% Wabash ... 4,968 11 Jan. 6 12% Feb. 9
,24% 24004) 24% 25% 24% 26% 2530 25% 26% 25% 25% Do pref. E20,440 2330Jan. 5 264 Feb. 7
20D 20% *20  20% *20 20% *20 20% 19% 19% *19% 20% Wheeling * Lake Erie. ... 125 19% Jan. 30 2334 Jan. 17
65% 65% *63% 65% *63% 65% 65% 65% 63% 65 *63% 6534 ( Do pref. 255 6230 Jan. 4 67% Jan. 17
*14% 15% *15 15% *15 15% 14% 15% *14% 15% *14% 15% W isconsin Central Co.............. 14 Jan. 11 15% Jan. 23
1 Miscellaneous Stocks.
C 46% 46%  46% 47% 45% 473s  46% A47%  46% 48%i 47 47% American Cotton Oil Co......... 41,466 42% Jan. 48% Feb. 9
t 82 82 82% 83% 82% 82% 82 82 82% 83% 82% 82% Do 82 Jon. 83% Jan. 10
129% 133% 132% 134% 132% 134% 132% 134 133 134% 132% 133% Am. SugarRef.Co 11130 Jan. 13434 F'eb. 6
103% 104 103% 104 103% 104 103% 103% 104 104 103% 103% Do 99% Jan. 104% Jan. 19
114% 115% 114% 115% 113% 115% 112% 114 110% 112% 109% 110% American Tobacco CO.evcenas 49,475 109% Feb. 10 121 Jan. 3
108 108  107% 1073j 107% 107% 107% 108  107% 107% 107% 107% pref. 571 105% Jan. 110% Jan. 3
91% 92 90 91% 90% 91% 90% 90% 90% 92 90% 9130 Chlcago Gas Co., trustrec'ts. 34,288 85% Jan. 9413 Jau. 21
66% 68% 68 70 69% 71 70 703 70 71 69% 70 Colorado Fuel & Iron 12,153 57% Jan. 71  Feb. 7

144 Jau. 20
66% Jan. 3
114% Jan. 16

*135% 137 136% 137 136 136 13334 135 133 134% 133 133 Consolidated Gas Co.. 5,880 124% Jan.
40‘;& 43% 42% 44% 41 42% 39% 4131 36% 40% 36% 38% Distilling & Cattle Feed'g Co 203,030 34 Feb.
1%21/0 11138 111% 111% 111% 111% 110% 111% 110% 111 11030 111 General Electric Co 7,9¢9 10930 Jan.

N
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72% 723 T4%  73% T4%  73% 743, 73% 75 73 74 National Cordage Co., 98,443 719% Feb. 1f147 Feb. 10

115% 116% 115% 117  114% 115% 114% 115% 115 115% 115 115% Do pref. 4,910 110% Jan. 13 11842 Jan. 20
49 49%  48% 49%  48% 49%  47% 49 47% 48%  47% 48 National Lead CO.crerernnnen 20,894 44% Jan. 52% Jan. 21

94% 94%  94% 95 9434 94%  93% 94 93% 94% Do pref. 1,719 92% Jan. 96 Jan. 20

*11 11% 11 1% 11% 11% 11 11% 11 11% 11 11 North American Co 2,135 10 Jan. 11% Jan. 21
18 22 *18 22 18  20% 20% 20% 21% 21% *21 23 Oregon Improvement Co 3,175 18 Feb, 21% Feb. 9

24% 24% 249 25° 23 25% 23 24 23% 24 23% 23%, Pacific M ail. 5,560 23  Feb. 27% Jan. 3

54% 54% 54%  543a 54%  54% 54% 54% 54% 5447 54% Pipe Line Certificates 55,000 52i« Jan. 18 56% Feb. 2

197% 198% *197% 198% 198% 198% 197% 197% 198% 198% ‘197% 199 Pullman Palace Car Co 1,244 196is Jan. 199% Jan. 17
‘83% 84 33% 84% 84 84 84% 84% 84% 84% *83% 843g Silver Bullion Certificates 36,000 83 Jan. S4% Jan. 18
35% 36 34% 35% 3459 35% 34% 35 34% 35 35  35% Tennessee Coal & Iron 6,210 33% Jan. 27 37% Jan. 12

Do . 97% Jan. 102 Jan. 31

45% 45%  44% 45 45% 45% 45 45 44 44 44 45 jUnited States Rubber Co..... 1.881 42% Jan. 19 46% Jan. 31

98% 98% 97% 985* 97% 98" 97% 98 9730 98% 9634 97%IWestnin union Telegraph___ 20.756 9434 Jau. 5 101 Jan. 20-

‘These are the prices bid and asked; no sale made. §Prices from both Exchanges. ULowestis ox dividend. Old certificates.
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NEW YORK STOCK EXCHANGE PRICES (Continued)-INACTIVE STOCKS.

239

'ft Indicates actual sales.)

Inactive Stocke. Feb. 10. Range (sales) in 1893. Inactive Stocks. Feb 10. Range (sales) in 1892,
If Indicates unlisted. Bid. Ask. Lowest. Highest. TMindicates unlisted. Bid. Ask. Lowest. Highest*
Kailroad Stocks, St. Louis Alton «fcTer. llauto...I00 33 35 35 Jan. 35 Jan
Albany & Susquehanna 163 170 156 Jan. 165 Feb. | Preferred .10 153
Belleville & South. 111 pref— .100 137 _ Toledo Peoria <t Western 22 27
Boston & N. Y. Air l.iue pref..100 101 78 101 .Tan. 102% Jan. Toledo Sr. L. & Kansas City If 10 14 14 Jan. 17  Jan.
Brooklyn Elevated 1l........... .100 37 40 35b Jan. 41M Jan. Virginia Midland.........cccceeee 100
Buffalo Rochester & Pittsburg.100 36 37 36 Jan. 37 Jan. 1?Ib<cllancou» Mocks.
Preferred ... .100 85k 86'a 85b Jan. 8678 Jan. Adams Express 156 152% Jan. 100 Jan.
100 [ce) 60 Jan. American Bank Note Coif___ 51 53
.100 American Express 119 120 117 Jan. 120> Feb.
100t 27K 27 3* Feb. IAmer. Telegraph & Cable. 92 86 Jan. 92 b Feb.
50 155 155 Jan. Brunswick Company 7% 8 hi
Columbia & Greenville pref....100 _ jCbic. June Ry. & Stock Yards. '100 101 Jan. 108 "Jan.
Des Moines & Fori Dodge 1,100 8% 9b: 8b Jan. 9% Jan. Preferred 90b Jan. 933* Jan.
Preferred 20 30 Citizens’ Gas of Brooklyn 109 Jan. 109 Jan.
Duluth So. Shore 12~ 13 11b Jan. 14b Tau. Colorado Coal & Tron D ev.. 18 b Jan. 20% Feb.
Preferred H 29 31 21 Jan. 32 Jan. Colorado Fuel & Iron, pre 1077s Feb. 111*8 Jan.
Flint & Pere Marquette 18 22 20 Jan. 23 Jan. Columbus & Hocking Coa 187s Jan. 2938 Jan.
77b Jan. [Commercial Cable.. ...
Georgia Pacific 1f 5 9 Consol. Coal of Maryland. 30 Jan. 31 Jan.
Gr. Bay Win. & St P. 13*4 13 Feb. 14% Jan. Edison Electric Illuminati 114b Jan. 13L Feb.
Preferred trust roots 27 30 26 Feb. 2979 Jan. Interior Conduit & Ins, Co
:0s* 6% Jan. Laclede Gas 24 23b Jan. 26 Jan.
Illinois central leased lines... .too 1 91 68 Jan. 91 Feb. Preferred.. 75 71 Jan. 74% Feb.
Kanawha & Michigan......... 1334 14b 1ib Jan. 14b Jan. Lehigh ®eWilkesbarre Coal 1 24 28 25 .Lm. 25 Jan.
100 Maryland loal.. 25 27 23 Jan. 2734 Jan.
100 Minnesota Iron .100 66 Feb. 69b Jan.
Louisv. Evansv. & St. L. Cons 100 25 Jan. 253) Jim. |[National Linst cd Oil C .100 1 39 38 Jan. 41 Jan.
Preferred 1 48 Feb. 49 Jan. {National Starch Mfg. Co. .100 ; 24b 23 Feb. 34% Jan.
New Central Coa .100 10 11 10b Feb. Il 7aJan.
Preferred. .. 108 112 Ontario Silver Mining .100 15 16 14 Jan. 15b Jan.
5 Pennsylvania Coal... 50 280
P. Lorillard Co pref .100
112b Jan. Postal Telegraph—Cable | ... t 825*% 82 Feb. 83*2 Feb.
N.Y. & Northern pref t 32 33b 26 Jan. 38 Jan. Quicksilver Mining .100 3k 4
Norfolk & Southern 59 61 60 Feb. 60 Feb. Preferred.......... .100 17 20 17 Jan. 20 Feb.
Peoria <€ Eastern.. 8 12 7 .Tau. 9% Jan. Texas Pacific Land Trust. 100 13 b Feb.
Pitts. Ft. Wayne & Chlcago 155 154b Tan. 155 Jan. U. S. EXpPress....u.. .100 67 70 57b Jan. 70b Jan.
Pitts. & Western p fo....i. e 50 3» 37b 33 Jan. 3714Jan. U. 8. Rubber preferred 100 94 96 94b Jan. 99 Jan.
Rensselaer & Saratoga 100 175 180 173 Jan. 179 Feb. Wells, Fargo Express.. 100 146 150 110 Jctn. 149*2 Jan.
Rome Wat. & Ogdenshurg 100 111b 112 111 Jan. 112b Jan. |
*No price Friday; latest price this week. tActual sales.
NEW YORK STOCK EXCHANGE PRICES.—sTATE BONDS FEBRUARY 10.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Alabama—Class A, 4 to 5.....1906 100b 101 New York—6s, loan___ 101 S.C. (cont.)—Browuconsol.6s.1893 97
Class B, 5s .1906 104 105 30 Tennessee 6s,0ld...... 1892-1898 62
Class C, 4s.. .1906 91 95 10 Compromise, 3-4-5-0s 77
Currency funding 4s .1920 92b 15 New settlement, 6s 102 103**
Arkansas—6s,fund,Hoi. 1899-1900 3 8*2 Chatham R R ...l 2 5 10L 104
do. Non-Holford 160 190 Special tax, Class I.. 3 5 75 75b
7s. Arkansas Central RR . 3 8 Consolidated 4s 99 102
Louisiana—'7s, cons 1914 105 __ 123 127
Stamped 4s... - 96b D3*s Rhode Island—6s. cou. 1893 1894 100 6s, consolidated, 2d series, rects.
Missouri—Fund. 1894-1895 102 South Carolina—6s, non-fund.1888 2b 2% 6s, deferred t'st rec’ts. stamped. "exg T

New York City Bank Statement for the week ending Feb.

4, 1893, is as follows.

BANKS.
(00a omitted.)

Bank of New York. 2,(?00,0
Manhattan Co 2.050.0
Merchants 2,000,0
Mechanics’ 2,u00,0
America 3.000.
Phenix. 1.000.
City.... 1,000,0
Tradesmen's 750.0
Chemical.... . 300.0
Merchants’ Exch’ge 600.0

g
Gallatin National...
Butchers'{eDrov'rs’ 300.0

Mechanics’' & Trad's 400.0
Greenwich ... 20* ,0
Leather Manufac'rs 600.0
Seventh Naiional.. 300.0
State of New York. 1.200.0
American Exch’'ge.. 5.000

Commerce. 5.000

Broadway. 1.000.

St. Nicholas.... )
Shoe ftLeather 500.0
Corn Exchange 1,000,0

Continental.

Oriental 300.
Importers’ & Trad's 1.500.0
Park 2,000,0

250.0
Fourth National... 3.200.0
Central National__  2,000,0
Second National__ 300.0
Ninth National--——- 750.0
First National ___ 500.0
Third National......... 1,000,0

N.Y.Nat. Exchange 300.0

Bowery........... 250.0
New York County.. 200.0
German-American.. 750.0
Chase National. 500.0
Fifth Avenue.. . 100.0
German Exchange 200,0
Germania 200,0
United States 500.0
Lincoln.. 300.0
Garfield.. 200.0
Fifth National 200,0
Bank of the Metrop 300.0
West Side. 200.0
Seaboard.. 500.0
Sixth National... 200.0
Western National.. 2.100.0
FirstNat., Br'klyn. 300,0

Southern National.. 1,000,0

I

N

[N

o

[N

Capital Surplus

We omit two ciphers (;00) in all cases.

Loans. Specie. Legals. Deposits.
$ $ $ $
12,220,0 1.930.0 1.350.0 11,620,0
12,12 ,0 2.362.0 4.085.0 15.700.0
7.637.1 1.257.6 989,6 7.908.3
8.669.0 1.375.0 1.612.0 8.233.0
19.765.7 3.173.4 2.654.4 21,708,6
5.057.0 928.0 1.195.0 5,*-98,0
13.925.3 6.081.6 1.794.0 18.609.0
3.069.2 366.1 4445 3.391.3
24,731 7 4.860.6 3.343.1 25.678.0
3,84] 8 456.6 971.1 4,718,9
5,423 3 608.2 1.215.6 5.141.0
1.865.5 351.8 292.2 2.126.3
2,940 0 220,0 370.0 2.945.0
1.224.6 183.6 121.6 12<4,7
3.577.1 463.8 775.6 3.620.8
1.686.9 265.2 186.0 1,8»6,5
3.546.6 278.8 555.7 2.931.0
18,022,0 1.458.0 2.410.0 14.986.0
18.664.8 2.456.0 3.297.4 15.423.4
6.001.4 1.161.5 230.4 5,32m2
7.997.7 1.207.7 990.7 8.267.2
3.267.4  374.8 4811 3,5bl.4
11.523.8 2.186.5 1.080.6 12.836.4
6.576.9 917.9 989.8 7.105.3
2.369.4 206,8 337.9 3.119.1
5.645.7 870.3 453.0 5.537.1
15,8*7,2 4.006.6 1,416,3 17.874.5
3.013.0 311.7 354.1 2.891.0
3.178.4 655.6 165.1 3.410.2
2.828.9 282.4 705.7 3.410.5
4.204.5 491,2 796.5 4.524.9
2.387.5 178.4 362.2 2.710.4
3.055.0 391.0 450.0 3.563.0
7.763.4 1.064.8 365.0 6.726.1
5.018.1 1,038,4 457.4 5.802.4
2.070.0 182.5 461.8 2,100.0
23,265,0 5.073.0 1.450.0 23.642.0
27.309.3 5.663.8 2.791.8 31,4352
1.232.3 144.7 211.6 1.145.7
19.7 8,4 3.870.2 1.358.8 19.880.4
8.227.0 1.117.0 1.756.0 9.741.0
5.4 65,0864.0 841.0 6.549.0
3.738.2 736. 2438 4.424.3
25.127.8 3.476.9 2.241.9 23.425.0
5.083.0 1,011,8 564.1 5.523.6
1.606.8 131.0 321.8 1.611.5
3.033.0 659.0 246.0 3.458.0
3.086.3 701.0 108.1 3.410.8
2.650.0 437.4 264.7 2.534.3
11,797,2 3.859.3 1.473.9 15.167.5
5.820.6 1.225.7 3741 6.400.9
2.964.2 194,V 568.9 3.391.7
2,888,5 345.8 403.5 34171
7.260.2 1.299.9 1,331,8 9.106.8
5,163,8 780.5 1.022.1 6.247.5
4.129.7 1.029.0 478.0 5.214.8
1.825.8 397.8 174.0 2.078.9
5.182.1 840.4 674.0 6.088.3
2.256.0 362.0 266.0 2.396.0
4.481.0 737.0 452.0 4.967.0
1.705.0 225.0 257.0 1.615.0
11.539.7 2.266.1 860.7 12,320,8
4.884.0 1,084,0 253.0 5.289.0
2.686.3 218.4 402.1 2.401.0

361,8 59,161.1 495 4'5.6

New York City, Boston and Philadelphia Banks:

ital
CSaL\JprpIus/.A

Banks. Loans.  Specie. Legals. Deposits, f Clrc'Vn ClearinGs.
N. Y (erk." $ S $

Jan. 7.. 1296143 441,283,7 76.626.6 46.157.8 455,367,8 5.585.0 775.948.0
* 4. 1296143 439.875.1 79,947,9 51,380,i 462.870.2 5,623,2 *03,081,7

21 .. 1296143 44>,074,1 84.627.7 57.892.8 479.963.6 56459 8;0,479,1

o« 28— 129614.3 455.179.9 85,280,1 60.058.1 4*8,779,6 5.586.0 830.217.1

Feb. 4 129.614.3 464.910.2 83.361.8 59.161.1 495.475.6 5526,.* 839,5355

Hostoii, *

Jan. 21—  64.642.9 161,206,1 10,810,6 6,236,8 151,750,4 5,129,6 113.192.8
‘28 .. 64.642.9 161.703.9 10,809,3 6,267,3 119.535.7 5.130.1 102,032,3

Feb. 4-— 64.642.9 162,4154 10.047.9 5,847,2 151.293.2 5,/'%14,6 106.300.8

Phila.*

Tan. 21. 35.793.7 102.737.0 28,1 59.0 102.607.0 3.618.0 82.733.8
Y28, 35.793.7 103.098.0 29.710.0 104.344.0 359 1v> 81,557,1

Feb. 4— 35.793.7 103.821.0 27.830,0 103.644.0 3.593.0 82.737.8
* We omit two ciphers in all these figures, t Including, for Boston and Phtla

delphia, the item *due to other banks.”

Miscellaneous and Unlisted Bonds,—Stock Ex. prices.

Mlsc
Amer.

lIfineoiiN Bond*.
ater Works-lat Os.

Oahaba Coal Min.—1stg. 7s..
Ch,Jnn.& S.Yds.-Col.t.g ,5s
Colorado Fuel—Gen. 6s...........
Col. & Hock. Coal & I.—6s, g
Consol'n Coal—Convert. 6s...
Cons.Uas Co .Chic.—latgu.5s
Denv. C. Wat.Wks.—Gen.g.5s
Edison Elec. Ill. Co.—1st 5s .
Equitable G. & F.—1st 6s___
Henderson Bridge—lat g. 6s.
Hoboken Land Imp.—g. 5s
Mieh.-Penin. Car lat5s, g ...
Mutual Onion Teleg.—6s. g..
National Starch M fg.—1st6s.
Northwestern Telegraph—7s.

97
102
" 90
125
100
110

102

103bb.
108bb.

oo

b.
b.

a.

miscellaneous Bauds.
People’'s Gas c C. ) 1st g. 6s.

Co.. Chicago— 52d g. 6s. 104 b.
Peoria Water Co0.-6s, g ....... 100 b.
Pleas. Valley Coal—1st g. 6a. 98 b.
Pivoter & Gamble—1stg. 6s 108 b.
Western Union Teleg.—7s.. 112 b.
W heel.LEtfeP.Coal ?stg.Ss

Unlisted Bonds.
Ala. & Vicks.—Consol. 5s, g. 90 b.

Vicks. €e Merid.Ist 6s........ 100 b.
Atlanta <& CkarL—1st7s— 115 b.
Comstock Tunnel—Inc. 4s.. 12 b.
Georgia Pacific—1st 6s g. 102bb

2d mort. income

Consol. 5s, g 52 b

Income 5s... 10v>
Mem.&Charleston—Con. 7 g 90 b

Note.— h” indicates price bid; “a” price asked. * Latest price this week
Bank Stock List.—L atest prices of bank stocks this week.
BANKS. Bid. Ask.j BANKS. Bid. Ask. BANKS. Bid. Ask
325 N.Y. Co'nty 630
Am. Exch 156 160 400 N.Y.Nat. Ejnw130 = «aun.
Bowery.. 318 330 German Am. 121b 125 h. 125% 126 b
Broadway ... 259 265 German Ex.. 350 400  19th Ward.. 190 ......
Butclis'&Dr. 184 190 330 %g(OJ
145 730
Chatham....... 410 425 Hud. River.. 155 . 314 318
Chemical___ 4400 4800 Im. @t Trad’s 600 . 290 320
City.. 430 480 Irving....... 160 iso 125 ...
Citizen 156 165 231 245 Produce Ex. 135
Columbia___ 275 Lincoln........ 420 ... Republic— 172 180
Commerce... 197 198 Manhattan.. 195 ___ . Seaboard... 173 ......
Continental. 132b 137  MarketA Fnl 230 ... Second.. 325 .
Corn Exch.. Meliucuies’.. 184 190 Sew_nth—— —..
114 120 M'chs’ «fcTrs’ 180 Shotoifc Le'th 155 165
150 160 Mercantile .. 220 230  St. Nicholas. 130
11th Ward... 200 149 155 Southern.. 110b
2000 Merch’ts Ex. 130 140 Stateofn.V. 114 125
200 Metropolis.. 420 112
325 500 Un'd Stat Zlié 225
i Murray Hill n ates
FIIStN. 8.1 132 Y 170 Western .. 117 1'Sb
Fourth........ 204 205 New York... 233b West Side.. 230 250



240

Active Stocks.

% Indicates unlisted Saturday,
Feb. 4
A'oh.T. & S. Fe (Boston).100 34% 35
Atlantic & Pao. 100 *3%
Baltimore & Ohio (Balt.).100 » 96
Xstpreferred 100
2d preferred “ 100
Baltimore Trac'n.fP/ii/J 27 27*
B jaton & Albany (Boston).100 219 219%
B >eton & Lowell “ 100 *194
B )Bton & Maine 175 176*
Central of Mass. 100 20* 20*
Preferred 100 5372 53*
O hlo.Bur.&Quin. 100 lolsilolsi
Caio. Mil. & St.P. (Phil.).100 , 81 81*
Clio. & W.Mioli. (Boston).100 49
Cieve. & Canton *“ 100 *5*
Preferred___ “ 100 *19 20
Fitchburg pref. “ 100 91% 92
H ant. & Br. Top. (Ph |Ia) 50 38 38
Preferred 50 54* 54~
Lehigh Valley “ 50 60 60%
Milne Central (Boston).100
Metropolitan Trac. (P/iil) 148 149
Mexican Cent'.(.Boston). 100 12% 12%
N.Y.& N.Eng. “ 00 48* 49*
Preferred.... “ 100 99 93*
Northern Central (Balt.). 50 *70 70*
Northern Pacific (Phila.).100 *18 15%
Preferred “ 100 48% 49
old Colony.... (Boston).100 204 207
Pennsylvania.. (Phila.). 50 55 55*
Philadel. & Erie. 4 50 32% 32*
Phila. & Reading 50 -2415,e 25%;,
Philadelphia Trac. 139 139%
8 ammit Branch (Boston). 50
Union Pacific “ 100 4078 40%
U nitedCos.of N.J.(Phila.)l 00 *230
WesternN.Y.&PafP/uTaj.lOO *7 %
PlIBcellanoous Stocks,
Aoi.Sug’ rRefin.I](Boston)-———— 130 133*
Preferred . “m 103% 103%
BeIITeIephone 4* 10i 206 206
Boat. & Montana “n 21 34% 34*
Butte & Boston.. “ 21 11* n%
Calumet &Hecla 4 21 *305 310
* s 75
Consolidated Gas “ 62* 623s
Erie Telephone (Boston). x4S* 49
General Electric.. 111* 111*
Preferred...... % *116 117
Lamson Store Ser. 4 *19
Lehi'hCoal&Nav. ‘Fhil.j

N.Eng.Telephone (Bost'n)

North American. (Phil.).

We3t-EndLand.. (BosCn)
*Bid and asked prices;

17*
no sale was

Inactive Stocks.

Prices of Feb. 10.

Atlanta & Charlotte * (BaZL).lIOO
Boston & Providence (Boston).100

Camden &Atantic pf. (Phlla) 50
CatawisSa. ... 50
1st preferred. “ 50
2d preferred “ 50
Central Ohio.. (Bali.). 50

Chari. Col. &Augusta 0
Connecticut & Pass. (Bosto?i).100
Connecticut River. “ 100
Delaware &Bound Bv. (Phila.).100
Flint & Pere Marcj... (Bosfo?0-ic0

Prefeired “ 100,
Hir.Ports.Mt.Joy&L. (Phila.). 50]
Kan. C'yFt.S.&Mem. (Boston)lOO

Preferred.. . “ 100
KAC|tyMem.&B|rm. 4 100
Little Schuylkill..... (Phila.). 50
fldanchester & Law.. (Boston).100
Maryland Central (Balt.) 50
Bline Hill & S. Haven (Phlla) 50
Neaquehoning Val.... 50
Bfortnern N. li.. ..(Bosdm).100
North Pennsylvania. (Phila.). 50
Oregon Short lane...(Boston).100
Pennsylvania & N.W. (Phila.) 50
Rutland.. (Boston)A100

Preferred 100

Seaboard & Roanoke.

(Balt.) 100
1st preferred. “ 100

West End.... 50
Preferred 50
West Jersey 50
West Jersey & Atlan. “ 50
Western Maryland.. (Balt.). 50
Wilm. Col. & Augusta “ 100
Wilmingt'n&Weldon “ 100
Wisconsin Central... (Boston).100
Preferred B 4 100
Worc'st.Nash.&Roeh. 4 100
MISCELLANEOUS,

Allouez Mining.. Boston). 25
Atlantic Mining. “ 25
City Passenger RE. (Balt.). 25
Bay State Gas .(Boston). 50
Boston fand 1 10
Centennial Mining... 10
Fort Wayne Electric!! 25
Franklin Mining.. 25
Frenchm'n'sBayL’ nd 5
Huron Mining........... 25
Ilinois Steel 1[. 100
Kearsarge Mining___ 25
Morris Canal guar. 4. (Phila,). 100
Preferred guar. 10 ) 100
Osceola Mining ...(Boston). 25
Pullman Palace Car “ 100
Quincy Mining 4 25
Tamarack Mining___ “ 25
Thom.Europ.E.WcldIT “
United Gas Inapt. (Phil.)

17*

85
22
58
57
53*
128*

235
160

71*

14*

=75
9*
88
24 *
5%
%
13

4 *

36*
198*
137*
159*

67

f UnlistCu* s And accrued interest,

#

THE CHKONLCLE.

BOSTON, PHILADELPHIA AND BALTI.ttOBE STOCK EXCHANGES.

fVoL. LVI,

A icex P
1 Share Price* —not Per Centum Price*. OSfa{Iefe Range of sales in 1893.
Monday, Tuesday, Wednesday, Thursday, Friday, Week,
Feb. 6. Feb. 7. Feb. 8. Fob. 9. Feb. 10. Shares. Lowest. Highest.
3438 35 34* 34* 34* 343a 34* 34* 34 34* 10,473] S3 Jan. 6 36% Jan. 16
* 3k 4 4 *3 K o *4 j[e]e]] 3?8 Fe!). 3 4* Jan. 14
96 96 9534 95* ... 96 *95 96 22; 93% Jan. 5 97* Jan. 27
133
120 ... 120 . 120 L 122 Jan. 18 122 Jan. 18
27* 2738 27 27% 26* 27 26* 26* 26* 26* 5,244 26* Feb. |0j 29* Jan. 24
219 227 220 221 219 220 217* 219 213 214 755 208 Jan. 3i227 Feb. 6
196 200 199 199 198 199 T95 198 197 198 323 186* Jan. 3209 Feb. 6
176 1767¢ 176* 178 176 176* 176* 177 176 177 1.316 169 Jan. 5 178 Jan. 26
20%2 20* 20* 20* 20 21 20* 21* 21* 21* 3,157 18 Jan. 4121* Jau. 27
54 55 56 56 57 57% 58 60 59 GO 1,822 46 Jan. 3 60 Feb. 9
ICO* 101+ 100* 101* 100 10C* 993s100* 99* 99* 9,249 96* Jan. 6 103* Jan. 2L
80*4 8138 80* 80* 79* 80* 79* 80* 79 79+ 10,100 76* Jan. 83* Jan. 23
Fooereern 48* T 48%* 48 Jan. 49* Feb. 3
6 6 5% 6 6 6 6 5 5 * 313 5 Feb. G Feb. 3
*19 20 19* 19* 20 19 19 17 13 150 17 Jan. 19* Feb. 3
9212 95 93* 93* 93* 94 94* 95 94* 94* 2,744 87* Jan. 95 Feb. 6
33 33 33* 38* 33* 38* *33 37* 38 468 37* Jan. 40* Jan. 12
55 55 54* 54%* 54* 54*) 54* 54* 100 54* Jan. 56 Jan. 9
6012 60* 60* 60* 60* 60* 60* 61 60* 60* 2,042 55* Jan. 62 Jan. 27
1291-2 130 130 130 121 125 Jan. 91130 Feb. 6
149* 149* 149* 149* 143 148* 147* 147* 147* 147* 5,430 136* Jan. 3 150* Jan. 28
12 12 12 12* *11* 12+ 10* 11%* 1,525 10* Jan. 6 13 Jan. 16
49* 50* 49* 51 493q 50* 49* 50%* 49* 50* 24,291 44* Jan. 4 52 Jan. 17
99'a 101 99+ 100 93 99 98 98 98 93 1.468 94 Jan. 3102 Jan. 13
70 70 70* 70* *70 *70 70* *70 70%* 65 65* Jan. 10 70* Jan. 23
IsM 18* 183a 18* IS 18% 18* 13* 17* 13 4.025 16* Jan. 3: 18* Feb. 6
49* 50* 493s 50 49* 497e 49* 50* 483a 49* 11,370 45* Jan. 5 50* Feb. 6
210 221 210* 215* 203* 213 208 210 206* 208 3,708 184* Jan. 221 Feb. 6
55 55%* 54* 55* 54* 547¢ 54* 54* 54* 54* 4,539 54* Jan. 55* Jan. 27
32* 32* *31 32* 32* *31 32 31 31 131 31 Feb. 35 Jan. 16
24* 25 24* 24* 24* 24* 245,6 2415u 231310 24* 86,242 23H 16Jan. 26* Jan. 25
140 14036 140 142 141* 112* 141 142 137 139* 5,516 115* Jan. 142* Feb. 8
*6 7 *6 7 *6 7 *6 7 6 Jan. 6* Jan. 17
41 41* 40* 40* 40* 40* 40 40* 39* 39* 3,75 39* Feb. 42* Jan. 27
230 230 230 230 230* e 230 12 30 Jan. 230* Jan. 6
7 7 *7 7* 7 7 7 7 7 614 6* Jan. 7* Jan. 24
132* 134* 13278134* 132*133* 133 134* 131* 133* 27,667 111* .Tan. 134* Feb. 6
104 104 103* 10414 103* 103* 103* 104 103* 104 2,315 99* Jan. 104* Jau. 19
206 209 208 209* 209 210 209 209* 205 209 1,251 x204 Jan. 212 Jan. 27
34 34* 34* 34* 34 34* 34 34 *3331 34* 1.070 32* Jan. 34* Jan. 16
11* 11* 11* 11* 11* 11* 11* 11* 11* 11* 1,2*5 10* Jan. 12 Jan. 17
*300 305 300 305 *303 3 -8 303 303 305 305 37 295 Jan. 320 Jan. 21
* 75 | SR T73* i 75 R 75 *72 74 70 Jan. 72* Jan. 18
62+ 623a 623s 62* 623a 62* 62* 62* 62* 62* 2,102 58* Jan. 62* Jau. 28
48* 48* 48 43 4734 47* 4734 47* 47 a7 20S 47 Feb. 50* Jan. 16
111 112 1113a 11138 111 111 110* 111* 110* 110* 1,200 109* Jan. 111* Jan. 16
116* 117 117 117 116* 116* T16 117 116 116 63 112 Jan. 11119 Jau. 18
*18* *18* . 18* 18* 19 19 19 19* 300 15* Jau. 3 19* Jan. 26
54* 54* 54* 54* 54* 54%* 54 54* 54* 54* 1,226 52* Jan. 54* Feb. 2
53* 53* *53 59 53* 53* 59 59 30 53* Frb. 61* Jan. 20
*L1 11* *11 11*  *11 11* *11 11* 10 Jan. 11* Jan. 23
17* 17* 17* 17* 17 17 17 17* 17 17 2,045 17 Jan. 18 Jan.
made.

Ask. Inactive stocks. Bid. Ask. Bonds. Bid. Ask
W ater Power (Boston).100 2% 2% Pa.& N.Yr.Ca.,7s,con.5s.1939, A&O 112%
Westing. Electric. X 50 33% 37 Perkiomen, 1st ser.,5s.1918, Q—J 104*

90 onds—Bost ;Pbila.& Eriegen. M .5g.,1920, A&O 115
At.Top.&S.F.100-yr.4g., 1989 J&J $ 82% 83 ! Gen. mort., 4 ... 1920, A&O 101*

2d2*-is, g., Class AT. 1989 A&O 54* ;55 Phila & Read, new 4 ¢g.f 1958, J&J 83* 84%
8 Burl.&Mo.RiverExemptBs,J& i$ 1st pref. income, 59, 1958, Feb1l 66% 66%
59 \ Non-exempt 6s. .1918, J&J ' 105 2d pref. income, 5 g, 1958, Feb. 1 50 60
58 Plain 4s 3d pref.income, 5 g, 1958, Feb. 1 49 50
2d, 7s. ....1893 A&M
Consol mort 75 911,J&D 130
| Debenture 6s. 101 * Consol, mort. 6 g 911,J&D 121

240 Chic. Burl.& Quincy 4s..1922, FifeA 93 ImprovementM'.6 g., 1897 A&O 106%

.......... lowa Division 4s......1919, A&O } 95 Con.M.,5¢g. stamped 1922, M&N 104 104%

20*  Cliic.&W .Mich. gen. Ss 1921,J&D_5 Phil. Read & N.E. 4s. 1942 74 747,
Consol of"Vermont, 58.19T37 3&J 0 88 98% Incomes, series A . 952 52 53
Current River, 1st, 55..1927, A&O;} 77 Incomes, series B . .1952 33% 31%
:Det.Lans. & Nor'n M. 7s.1907,J&J $.eeenninn. Phil. Wilm. & Balt., 4s.1917, A&O: 99
E astern 1st raort. 6 g., 1906, M&S|£I19*V2L Pitts. C. & St. L., 7s5....1900, F&A 114*
r*reeAEIk.&M.V.,lst,Gs 1933, A&0 ? Po'keepsie Bridge, 6 g.1936, F&A

72 | Unstamped1st, Gs_1933,A&O,§. Schuyl.R.E.Side.Ist5 g.1935, J&D) i08%
K.C.C.&Spring.,1st,5¢9.,1925,A&0i" 80 Steuben.&lud.,1stm.,55.1914,J&J 106*107*
K C. F.S.&M.cou. 6s, 1928, M&NT103 *| United N. J., 69

73 1K.C.Mem. & Bir.,1st,55,1927, M&S 6 ........ IWarren & Frank., 1st,'7s,1896,F& A T04* 105

54 |K. C.st. Jo. &C. B., 73..1907, J&J;5120 nds.—Baltimore.

L.Rock & Ft. S.,1st, 7s. 1905,J&J EB... Atlanta &Charl, 1st 7s, 1907, JCJi 145*115~*
Louis.,Ev. &st.L. st 6g 1926 A&0)8___ _ I Income 6s. j 97 98
Baltimore & g 101 102*
1925, A&O $102* | Pitts. & Conn., 5¢...1925, F&A  ...as
102* Staten Island, 2d, 5 g.1926, J&J 103*
Me>(|can Central 49g...1911, J&J 64* 65* :Bil.L&OhioS.W.,1st,4*g.1990,J&J 107* IDS*
98 1stconsol.incomes, 3 g,non-cum. 20 23 :CapeF.&Yad.,Ser.A.,69.19L6, J&D 90 92
2d consol, incomes, 3s, non-cum. 10 Scries B., 6 g.. .1916,J&D 83 91
70* N.Y. &N.Eng,, 1st, 7s, 1905, J&J 120* | Series C.,6g.. 88 91
85% Istmort. 6s 1905, J&J Cent. Ohio,4* g
2d mort. 6s. 1902, F&A UDT Chari. Col.&Aug. 101 102

24 Ogden. & L.C.,Con.6a.1920,A&08 § Ga.Car. & Nor. 1st5 g..1929, J&J i 99 993,

16 INC. BS i -.1920 ~ North. Cent. 6s 112 113
Rutland, 1st, 6s 1902, M&N 115

o 2d, 5s... 1898 ,F&A 110* 111*

Bonds.—Philadel gl)hla TO : 107 108*

a7 Allegheny Val.,7 6 10s, 1896 108 Ox. & Clark., 6s, int. gu. by R.&D.  ......

Atlantic City 1st 55,g.,1919,M&N 104* Piedm.& Cum. 1st, 59g.1911, E'& A 100 100*
Belvidere Del., 1st 6s..1902, J&D Pitts. & Connells. 1st7s.1898,J&J 111* 112

<90 Catawissa, M. 1900, F&A Virginia Mid., 1st 6s...1906, M&S 113* 114*

10* Clearfield &Jell 1st 6s.1927,J&J 117 2d Series, 6s 1911M&$2* 113
Connecting, 6s.......... 1900-04, M&S 116 3d Series, 6s.. 1916, M&S6

24* Del. & B'd Br'k, 1st, 7s.1905, F&A 128 4til Series, 3-4-5s. .1921,M&S R
Easton & Am. IstM .,55.1920, M&N 110 5th Series, 5s... .1926,M&®L 102

8 Elmir. & Wilm., 1st, 6s.1910, J&J. 117 West Va.C. &P. 1st,69.1911,J&J 106*
13* Hunt. & Br'd Top,Con.5s.'95,A&0 102* Wed'LVO. Consol. 6 g.1914, J&J i107..
13% Lehigh Nav. 4*s .1914, Q—J 109* Wilm. Col. & Aug., 6s..1910, J&D 116 113
5 , 2d 6s,gold.... .1897, J&D 109*1110 MISCELLANEOUS.
General mort. 4*s, g.1924,Q —Fi 102* Baltimore—CityHall6s.1900,Q—J 114
Lehigh Valley, 1st 6s5...1898,J&D1110 *- E'iiuding6s
12* West Maryl'd RR. 6s..1902, J&J
Consol. 6 s W ater 5s.. .1916,M&N
North Penn. 1st, 7s....1896, M&N ... 111 Funding 5s. .1916 , M&N

37 , 125 ,126%* Exchange 3*s ,J&J 101* 10134

199 Pennsylvania gen. 6s,r..1910, Var( 130 1. Virginia (State) 3s, new. 1932, J&J 71 71%*

138 Consol. 6s, e . 1905, Vari 119 *. Chesapeake Gas,6s .1900,J&D 107 107 *

162* Consol. 5s, r... 1919, Var 114 Consol Gas, 6s. 1910,J&D3* 114

Collat. Tr. 4 * 01913, J&D 110  .eeeee. DS 1939,J&J 100* 101
Pa. & N.Y. Canal. 75...1906.J&D 125 . EqUItabIe Gas. 6s ~1913. A&O 111 1112

Last prios this week,
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NEW YOKE STOCK EXCHANGE PKICES (Continued).— ACT1VE BONDS FEB. o, AND FOR YEAR 1sos.

J 103% 101% Jam '103% Feb.
J 103 b. 102 Jan. 103% Feb.
O 31% 30% Jan. i S3 Jam

Extern A Imp.,5 g.
M. K. A T.—1st 4s,g.

1929 F A A 106 b. 106 Feb. 109% Jan. West Shore—Guar., 4s..
19903 AD 8175 179H Jau. 82% Feb. West.N. Y. A Pa.—1st,59.1937 J
1990 F A A 46% |46 Feb. 50% Jan. 2d mort., 3g.,5sc.
.1920 M A N 112%b, 112 Jam 112 Jau. West. Un. Tel.—Col. tr. J 104%b. 103% Jan. 103 Jan.
...1906 M A N 11513b. 11478 Jan. 115 Jau. Wis.Cent.Co.-1st,5g. J 91% j 87% Jam 92% Jan.
1938 F A A 100 t®. 100 Feb. 102 Jan. Income, 5 Z .oooeeeeeieeennnn 1937 Lo 32 b. =33 Jau. 133 Jam

| 1010fUQ Range (sales) in 1893. . \Otofng\Range (sales) in 1893.
JBLLILROAD AND MiSCEL. BONDS. _ . RAILROAD AND MiSCEL. BONDS. Inter]st
Fti'xoa. Feb. 10. Lowest. Highest. Weriod. Feb. 10. Lowest. | Highest.
imer. Cotton Oil, deb., 89.1900' Q—F 1*2 111% Feb. 114% Jan. Pao of Mo.—2d exten.5s.193s J & J 107%b. lu6% Jan. 103% Tac.
4t.ToD.&8.F.-100-yr..49-1»89 3 A J 83% 81% Jam 83-~ Feb. Mobile A Ohio—New, 6 g..1927j3 A Dill b. 115 Jan. 115 Jan.
2d 2%-4s,g., Cl. “A”....1989 A & O 55% 54% Jam 57% Jau. General mortgage, 4s...1938 M A S' Glia 1 60% Jam 63 Ja
100-year iacoiue,5¢...... 1980 Sept. 56 b. 54% Jan. 57 Jan. Nash. Ch. ASt.L.—let, 7s.1913 J A J 128 b. 125 Jan. 130 Jan.
AU A pao__Qaar 49— 1937 71 b. 67% Jau. 71% Jam Con., 5g ..1928 A A O 101 b. 103 Jan. 105 Feb.
_1910 J A J 1g% 10% Feb. 11% Jau. N.Y.Central—Extend.,5s.1893iM A NI1102% i101 Jan. 102~ Feb
0 118 b. ifis, Jau. 119 Feb. 1st, coupon,7s.. .1903;J A J1U23%b. 121 Mt Jan. 123% Feb.
Oan. South.—1st guarA, Ss 1908-1 & 105 Jan. 107 Feb. Deben.,os,coup., 1884..1904JM A 0 108 107% Jan. 103% Jan.
2d,5e ..1913.M ui 8 103% 102 Jail. 103% Jau. N.Y. A Harlem—7e rog.1900 M AN 119%b. 119 Jan. 119% Feb.
Cent,Ga.—S.A W.1stcon.5a *29 ..... - - 67 06*2 Feb. 704, Jan. R. W. A Ogd.—Con., 5s..1922 A A O 115 113*4 Jan. 115 Feb.
Central of N_ J.—Cous.,75.1899! Q—= 115 115 Feb. 115 Feb. N.Y.Chic. ASt.L.-49g...1937 A A 01 99% 97 Jan. 69% Feb.
Consol., 1902 M & N 120 b. 120 Feb. 121 Feb. N.Y.Elevated—7 J A Jill b.110% Jan. 111% .fau.
Eereral mortgage 5g.. IP8Ftl & JH2 10878 Jan. 112% Feb. N.Y.Lack. A W.— J A J,'129 b. 129 Jan. 131 Feb.
Lch.AW.B.,con,7s,asM.1900 Q—M 'lIOSMsb. 109% Jan. 110 Jan. Construction, 5a . F A AIH2%b. 112% Feb. 114 Jan.
do. mortgage, 5a. 1912 M& N 96 b. 95 Jan. 95 Jan. N.Y.L.E.AW.—1stcon.7g.1920 M A 8 138%b. 137 Jan. 139% Jan.
Am.Dock A lmp.,5s-—1921 J A J 109%b. 108*s Jau. 109% Feb. Long Dock, 7s 893J A D;1017b.]101 Jan. 101% Feb.
Central Pacific—Gold,6a..1898 J A J 10S”b. |OSki Jan. 109% Jan. ConsoIA,Gg... L1935A A 0 122 b. 122 Jan. 122 Jail.
Ohea. & Ohio—Mort.,6 g..1911 A A 0.117%b' in; Jan. 118 Feb. 2d consol., 6 g 960J A 1)1104% {101% Jan. 105 Feb.
1Btcon8ol.,5 g 1939 M A N'105% 102% Jan. 10533 Feb. N.Y. O. A W.—Ref. 4a,g..1992 M & S| 85% | 83% Jan. 186% Feb.
Gen. 4%8, g 1992 M A 8378 79 M Jau. 81% Feb. Consol. 1st, 5 g .ccocoevcucnnnee 1939 J A D108 b. 106% Jan. 108% Jan.
R.AA.Div.,letcon..2- 49,1959 J A 81 b. 78% Jan. 8241 Feb. N.Y.Bus.AW.—Istref.,59.1937;J A J 106 b. 105 Jan. 106 Feb.
do 2d con.,4g...1989 J A 79 a, 77 Jan 80 Feb. Midland of N.J., 6 g....19101A A 0,120 b. 118 Jan. 1120 Feb.
Ohio. Burl. A Q.—Con..7s.1903 J A J 11915b. 119% Jan, 121 Jan. Norf. A South.—1st, 5 g...1941'M A N;100%b.
Debenture,5s . M A N 102 b. 101% Jan. 1023* Jau. Norf. A W.—100-year, 59.1990,J A J 88%b. 88 Feb. 90 Jan.
Convertible 5s 1903 M A S|107%b 100-Si Jan. 108% Jan. Md.AWash.Div.-Ist,5g.19411j A J| 89 b. 90 Jau. 91 Jan.
Denver Division,4a 1922 F A Al 92%h. 93H Jam 94 Jam North.Pac.—1st,coup.,6¢g.1921 J A J 117% 115% Jau. 1173* Feb.
Nebraska Extension, 4s.1927 MAN! 88%b. H6 Jan. 88% Jau. General, 2d, coup., 6 g..1933 A & o 115 b. 112% Jan. 115 Feb.
Chic. A E. Ill,-Ist.e.f,68.1907 J A D 116 b. 11338 Jau. 114 Jan. General, 3d, coup., 6 g.. 1937 J A D 108 106 Jan. 1C8 Feb.
Consol.,6g 1934 A'A 012115b. 121 Jau. 121% Jan. Consol, mort., 59 1989 J A D 72% 66% Jan. 74 Feb.
General consol. 1st,55..1937 M...&.N102% 100 Jau. 1024a Feb. Chic. AN .P.—1st,59g...1940 A A O 79 72% Jan. 80% Feb.
Chicago AErie- 1st,4-5 g.1982 M A N 103% 101*uJan. 103% Feb. North. Pao. AMom—6g...1938 M A 8 88% 84 Jan. 89% Feb.
Income, 5e 1982 Octhbr 42 41% Jan. 44 3 Jan. North. Pac. Ter. Co.—6g..1933 J 103% 700 Jau. 104 Feb.
Chic. Gas L. AC.—1st,5g.1937 A J 9i%b. 907aJan. 91:UFeb. Ohio A Miss.—Cons,s.f.,7s. 1898 A J 110 b. 109% Jan. 110 Feb.
Chic.Mil.&St.P.—Con.75.1905 A J* 12713b 126% Jau. 128 Jan. Consol., 75..... . A JillO b. 109 Jan. 110 Feb.
let, Southwest Div., 65.1909 A J 112 b Ohio Southern—1st, 6 g...1921 J A D* 108%b. 107 Jan. 1C9 Jau.
let, So. Min. Div., 6s__ 1910 A J 115%b. 113 Jau. 115 Jan. General mort., 4 g......... A N 62%b. 63 Jan. 64 Jan.
let,Ch.APao.W.Div.,58.1921 J 1loia 1084i Jan. 111 Jan. Omaha A 8t.Louis—4 g ..1937sJ A J 61 U 60 Feb. 68 Jan.
Chic. AMo. Riv.Div., 58.1926 J 103 b 102% Jau. 104% Jau. Oregon Imp. Co. -1st, 6 g.1910 A D 104%b. li>2 Jan. 104 Feb.
Wis. A Minn. Div., 5 g..1921 J 105%b. 105 Jan. 105% Feb. Consol., 5¢g 1939 A O 65 61 % Jan. 67 Feb.
Terminal, 5 g.. 1914 J 107 & 105% Jan. 107 Si Feb. Ore.R.A Nav Co.—le g.1909 A _J100Tgh. 108 Jan. 110% Jan.
Gen. M., 4g., series ‘A 1989 A J 9315 90% Jan. 93% Feb. Consol.,59 ... ...1925 A DI 92 in 88 Jan. 94% Feb.
Mil.A Nor.—let, con., 68.1913 J A D 115 112% Jan. 115 Feb. Pa. C0.—4% g., coupon___ 1921 A J)107%b. 106 Jau. 10b % Jan.
Ohio. AN. W .-Consol.,7e.. 1915 Q-F 134% 134% Feb. 138 Jan. Peo. Deo.AEvansv.—6 g.. 1920 & J 103%b. 103 Jan. 103 Jan.
Coupon, gold, 7e .1902:J A D 122~ 121% Jan. 1225s Feb. Evansville Div., 6g__ 1920 M A S 105 b. 105 Feb. 105 Feb.
Sinking fund, 6s. 1929 A A O *113 b. 113 Jau. 115 Feb. 2d mort.,59 ... ..1926 M AN 72 70 Jan. 72 Feb.
Sinking fund, 5s 1929 A A O 10815 108% Jan. 109 Jan. Phila. A Read.—Gen., 49.1958 J A J 81% 83% Jan. 85% Jan.
Sinking fund deben.,5s.1933 M A N 105 b. 1064 Jan. 109% Jan. 1st pref. income, 5 g Feb. 67%a. 66% Feb. 76% Jan.
25-year debenture,5... 1909 M A N 10515b. 103% Jau. 104% Jan. 2d pref.income, 5 g Feb. 56 55% Feb. 70 Jan.
Extension, 4s A A 98 b 97 Jan. 98 Jau. 3d pref. income, 5 g Feb. 50 MNi% Feb. 62% jan.
Chic.Peo. A8t Louis—5g. I928 M A S *97i5b. 97% Jau. 99 Jan. Pittsburg A Western—4 g.1917 J A J 83 b. 8L Jau. 83% Feb.
Chic.R.l. APao.—6s,coup.1917 J A J 126 b. 120 Jan. 125 Jan. Rich A Danv.—Con., 6g..1915J A J 110 103 Jan. 111 Feb.
Extension and col.,5a... 1934 J A J 10115 100 Jan. 101% Feb. Consol.,5g.. ..1938 A A O 75 67 Jan. 78 Feb.
30-year debent. 5s...........1931 M A 8 97 957 Jau. 97% Feb. Rich.AW .P.Ter Trusteg 1897 F A A 81% 71  Jan. 83% Feb.
Chic. St. P. M. AO.—6s___ 1930 J & D 1215s 119% Jan. 1223 jep. Con. 1st A col. trust,59.1914 M A.S 48% 43 Jan. 52 Feb.
Cleveland A Canton—5 .. .1917 3 A J 92 a 90 Jan. 91's Jan. Rio G. Western—1st, 4 g.. 19393 A J 77% 76% Jan. 78 Feb.
0.C.C. A l.—Consol.,, | D 131 b, 8t. Jo. A Gr. Island—6 g..1925 M AN 94 b. 93 Jan. 96 Jan.
General consol., 6 J 121 b 120 Jan. 120% Jan. St. L. A lron Mt. 1st ext. 55.'97 F A 101% 101 Feb. 103% Jan.
C.C.C.&Bt.L.—Peo0.AE.4a.1940 O 77 b 77 Jan. 79 Jan. 2d, 79 M& N 107 %b. LO5% Jan. 107% Feb.
Income, 4s... il. 24 b. 24 Feb. 26*i Jan. Cairo Ark. g. J A D 104 b. 104 Jan. 104 Jan.
Col. Coal Alron-6 g..... A 101 b, 103 Feb. 106 Jam Gen. R'y A land gr 5g..1931 A A O 88% 84% Jan. 90% Jan.
Col. Midland—Con., 4 g... 1940 F A A 62 b 637gJau. 67 Jan. 8tL.ASanFr-6 g CIL.B.1906 M A N 112%bv111% Jan. 113 Feb.
OoLH.Yal.ATol.—Con.,5¢g.1931 M A 8 93% 91% Jan. 94% Jan. 6 g., Class C MA N 112%b. 11l % Jan. 112% Feb.
General,6g A D 96%b 94% Jan. 97 Jan. General mort g. JA J110 b. 06% Jan. 111 Feb.
Denver A Rio G.—let, 7 g.1900 MA N 118 b. U73g Jan. 118 Jan. St L.So. West.—1st, 4s,g.. 1989 M A N{ 66% 63% Jan. 67% Feb.
Isteoneol.,4 g ..1936 J A J 88 84 Jan. 88 Jan. 2d, 4s,g.,income . J A J 29 a 24 Jan. 28% Feb.
Det.B. City A Alpena—69.1913 J A J 74 a 65 Jan. 74  Jau. SAP.MAAM.—Dak. Ex., 6 g 1910 M A N 119 117% Jan. 119 Jan.
Det.Mac.AM.—L’'dgrants.1911 A A 0 38%b. 38 Jau. 40 Jau. 1st consol., 6 g .eiinnn 1933 J A J 122 b. 121 Jan. 122% Jan.
DulLSo.8h.A Atl.—5g__ 1937 J A J 10114b. 97 Jan. 102k Feb. do reduced to 4% g.. A J 100% 100 Jau. 101 Feb.
fi.Tenn.V AG.—Con.,59g.1956 M AN 92 b. 90% Jan. 93% Feb. MontanaExtension, 4 g.1937 A D 89 b. 88 Jan. 91 Jan.
Knoxville A Ohio, 6 g...1925J A J 100%b. ICO Jan. 101% Feb. San A. AAran.P.—1st,69.1916 J A J 75 70% Jau. 75 Feb.
Eliz. Lex. ABig San.—5g.1902 M A'S 100 9634 Jan. 10L Feb. 1st, 6 g 1926 J A J 74% 66 Jan. 75% Feb.
Ft. W. A Denv.City—6g..1921 J A D 99%b. 98 Jan. 100% Jan. Seattle L.S.AE.—Ist.gu. 6.1931 F A A 89 b. 85 Jan. 92% Jan.
G&l.H.ASan An.-W.Div.let,59. M AN 975g 904i Jau. 97 %Fel». Sec'ty Corp (N.Cord. Istcon.Gs M A N 979 97 Jan. 98% Feb.
Han. A 8t. Joa.—Cona., Gs.1911 M A S 116 b. 116% Jan. 117 Feb. eo.Car.—1st, 6 g.,ex coup. 1920 105%b. 105% Jau. 106 Feb.
Hou8.ATex.C.—Gen. 4s,9.1921 A A O 68%t> 67 Jan. 70 Jam So. Pac., Ariz.—6g......1909-10 J A J 100 99% Feb. 100% Jau,
Illinois Central—4g ..1952 A & O 101%t>. 100% Jan. 102 Jan. So. Pacific, Cal.—6 g___1905-12 A A O 115 114 Jan. 115 Feb.
INt.AGt.No.—I8t,69.(Ex.)1919 M A N 110%b. 109 Jan. 111% Jau. 1st, consol., gold Sg__ 1938 A A O 97 b 95% Jau. 97% Jau.
2d 4%-5s.. 1909 M A S 71% 68 Jan. 7,% Feb. So. Pacmc N.M.—6g.. J A J 104 Jan. 10539 Feb.
lowaCentral—1st,5g 19383 A D 89 8712 Jan. 90 Feb. Tenn.C.l. ARy.—Ten.D.1st, 6g A A O 94 b. 9334 Jau. 95 Feb.
Kentucky Central—4g__ 1987 J A J 84 b. 81 Jan. 86 Feb. Birin. D|v 69 21917 3 A J *94%b. 94 Jan. 95 % Jan.
Kings Co. El.—let, 5 g__ 19253 A J 103 b. 99% Jan. 103% Feb. Lex. A Pao.—1st, 5 g J A D 78% 763] Jan. 81 Jau.
Laclede Gas—1st, 5¢g ..1919 Q—F 86 8-F>4 Jan. 87% Jan. 2d,income, 5 g.. March. 27 26 Jan 29% Jau.
Lake Erie A West.—5g ___ 1937 J A J 113 108% Jan. 113 Feb. Tol.A. A.AN.M.—6g M AN 104 b, 103 Jau 108% Jan.
L.Shore—Con.cp., 1st,7a.1900 J A J 118 b. 118 Jau. 119 Jau. Tol. A Ohio Ceut.—5g J A J 108 b. 105 Jan. 108 Feb.
Consol, coup., 2d, 7s......... 1903 J A D 121*3) 121% Jau. 122% Jau. Tol. Peo. A West.—4 g J A J 80 b. 80 Jau. 81 Jan.
Long IsI'd—1st, con.,5g..1931 Q—J 116 b. 114 Jan. 114 Jam Tol. St.L. A Kan. C.— J A D 88% 88% Jan. 90% Jau.
General mortgage, 4 g.,1938 J A D 095 95 Jam 96 Jan. Union Pacific—6 g J A Jm o b.109 Jan. 110% Jau.
Louis. A Nash.—Cons., 75.1898 A A O 11215b. 111% Jau. 113 Jan. Sinkiugfuud. 8s M AS 105 b. 103% Jau. 105% Feb.
N.O. A Mob. 1st, 69 .. 19303 A J 119 b. 119 Jau. 120 Jan. Collat. trust 4% M AN 65 b. 67 Jan. 73% Jan.
do. 2d, tig. 1930 J A J 108 b. 110 Feb. 119 Feb. Gold 6s, col. trust notes. 1894 F A A 99 98% Jan. 102% Jau.
General, 6g. J A D 117 b. 117 Jan. 118 Feb. Kan. Pac.-Den.Div.-6 g.1899 M AN 11034b. 1104* Jau. 111% Feb.
Unified, 4 g. J A J 83% 80>4 Jan. 83% Feb. 1stconsol., 6 g.. ...1919 M AN |1l b. 108% fan. 112 Jau.
Nash.FI.A8h.—1stgtd.59g.’37/F A A 99%b. Oregon Short Line—6g.,1922 F A A 107 105% Feb. 109 Jan.
Louis. N. A A Ch.—1st,6s.1910'J A J 108 b. 109 Feb. 111 Jau. Or.S.L.AUt'hN.—Con.5¢g.1919 A A O 7xy 76" Jau. 80% Jan.
Consol.,6 g ..1916 A A 0,105 b. 105 Jan. 109 Jau. U.P.Den.A Gulfcon. 59.1939J A D 73% 66s Jau. 753qgJan.
Louis. St. L &Texas—6g 1917 F A Ai 9313b. 948s Jam 98* Jan. Union Elevated—6 g.......... 1937 M AN 116%b. 116 Jan. 117% Feb,
Metro. Elevated—1st,69g.1908 J A J 117Vb. 116 Jan. 1174i Feb. VirginiaMid.—Gen. m.,5s, 1936 M AN 83 77 Jau. 63 Feb,
..1899 M AN 1071*2 '106H Jan. 108 Jan. do stamped guar. M AN 83 b. 80% Jau. 84 Feb.
Mioh. Cent—lst con.,7s..1902 M A N 120% 119% Jan. 121 Jan. Wabash—1st,dg.. M AN (105% 102% Jau. 105% Feb.
Consol., ...1902 M AN 10615b. 106H Jau. lOKSg Feb. 2d mortgage, 5 g. .F A Ai 80 79% Jau. 821 Jan.
MlLLakeSh AW .—let,6g.1921 MAN* 12515b. 126 Jan. 127% JdD. Debent. M., series J & J'38 b. 37 Jau. 39 Jan.
J A
A
A
A
A

Pao.ofM

—1st, ex.,449.
Note—“ b " indicates price bid; a” price asked; the Range is made up from actual sales only. * Latestprice this week.

NEW YORK STOCK EXCHANGE PRICESH:Coutiiiued).-7iVAariyS BONDS—FEBRUARY 10.

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid.
Railroad Bonds. B. AO.— ons. mort., gold.55.1988 113 . B.R.ctP.—Roeh P, 1st.6S.1P21; 120 1124
. W. Va. A Pitts.—1st, g, 55..1990 104 L Rooli. & Pitts.—Cons.1st,6?.117 |é|
(Stock Exchange Prices.) B.A O.S.W., 1st, g., 4%s...1990 108% | Surl Ued.Bap. JsXo0.—1st,58.1906 1031
Alabama Mid.—1st, g., guar..1928 Monon. River, Istg.,g. 5s...1919 Consol. & collat. trust, 58— 1934  —— 1971

2d, 4s, Class B ... .1989 57 Oent'lOhio Reor.—1st. 4%5s.1930 i03% : Minn. A St. L.—1st, 7s. gu..1927! ...

A.T.&8.F— ol. Mid.1st,g.,65.1936 109% AllLA Ch.June.—1st,g,5s,gu.1930 lowa C. & West.—1st, 7s— 1909; 100
Atlantic &Danv.—1stg., 65..1917 18 Bost. H. Tun. A W.—Deb. 55.1913 oo’ Ced. Rap. 1. F. & 1st, 6s.11)20 101
Atl. & Pac,—2d W. D, gu. 6s,.1907 Brooklyn Elevated—2d, 3-59.1915 95 1st, 5s 1921 91
Balt. & Ohio—1st, 6s, Park B.1919 118 Brunswick A W'n—1st, g. 4s, 1938 C. Otuo—Ool. &Cin.M.Ist,4**s.1959
5s, gold... 1925 110% lcufl. R «h. A Pitts.—Gen.,53.1937 100 101 tent. RR. A Bank.—Pol, it.55.19371 SO

*No price Friday; these are tile latest tinotation* made this wees.



NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—fContinued)-FEBRUARY

8ECUKITIES.

<3. K. &B -Chat.B.&C.,gtd.g.1937
Cent. of N. J.—Cony, deb., 65.1908
Central Pacific—Gold feds, 6s, 1895
Gold bonds, 6s
Gold bonds, 6s
Ban Joaquin Br.,
Mort. gold 5s
Land grant, 5s, g.
C. A O.Div., ext., g. 5s...
West. Pacilic—Bonds, 6s-
No. Railway (Cal
50.year 5s
Cues. A O.—Pur.
6s, gold, series A .
Craig VaIIey—lst, g., 55—
Warm Spr, Vai., 1st, g 5s5..1941,
Odes. O.A Bo.West.—1st 6s,9.1911j
1911
Ob.V.—Gen.con.lIst. gu g 5s5.1938
Chicago & Alton—8. F., 6s___1903
Louis. A Wo. River—lst 75.1900
..1900

M. fund 6s.1898

Ist 7s.1894

Mis8.R. Bridge—1st, 8.f., es 1912
Ohic. Burl. & Nor.—1st, Ss— 1926
Debenture "s ... 1896
Ciic. Burling. A Q.—5s,s.f..1901

1919

lowa Div.—Sink, fund, 5s..
Sinking fund, 4s
Plain, 4s...

Chic & Indiana Coal—1st 5s.1936
Obi. Mil. & St,P.—1st,85,P.D.1898
2d, 7 3-10s, P. D.
1st, 7e, $g., R.D .
1st, 1. & M .,7a..
1st, 1. A D .,7s

1st ,C. & M, 7s..
1st, I. & D. Extension, 7s.
1st,La C. & Dav., 5s
1st, H. A D., 7s
1st, H. A D., 5s
Chicago A Pacific Div
Mineral Point Div.5s
C. AL. Sup. Div.,
Fargo & South., 6s, Assu.
Inc. conv. sink, fund, 5s___
Dakota & Gt. South., 5s. ...
IMil. & Nor. main line—6s...
Oric.& N.W.—30 year deb. 5s, 1921
Escanaba A L. 8.1st, 6s___ 1901
Des M. A Minn.—1st, 7s___
lowa Midland—1st, 8s
Peninsula—1st, conv., 7s...
Chic. A Milwaukee—1st, 7s.1898
Wiu. & St. P.—2d, 7s
Mil. & M ad—1st, 6s
Oott, C. F. & St. P.—1st, 55.-1909
Northern 111.—1st, 5s...... 1910
«Ch.Peo. ASt.L.—Con.Ist g 5s5.1939
C.R.1.&P.-D.M .&F. D. 1st 4s.1905

1907

let, 2%s... 1905
Extension, 4s 1905
Keokuk & Des M.—1st, 5s..1923
mChicago A St. Louis—1st, 6s..1915

Chic. St. P. A Minn.—1st, 6s5.-.1918
St. Paul AS. C.—1st, 6s........ 1919
Caic, & W. Ind.—1st, s. f., 6s.1919

General mortgage, 6s.
Chic. A West Mich.—5s,
(Din Ham. A D.—Con.s.f,,

2d, gold, 4% s

Cln D.AlIr'n—1st, gu. Ss g 1941
Clev. Ak. & Col—E(q. & 2d 6S.1930
C.C.C. &St. L., Cairodiv.—4s, 1939

St.Lou.Div.—Istcol.ts,t4s,9.1990
Spring.&Col.Div.—Ist,g. 4s. 1940
W hitew.Val.Div.—Ist,g. 4s. 1940
Cin.Wab.AM.Div.—Ist,g.4s.1991
Cin. I. St L A C.—Ist,g.,45.1936
Consol,

Cin.8an. ACL Con.lIst,g. 55"

Cl.Col. Cin. A Ind.—1st, 7s,s.f.1899
Consol, sink, fund, 7s..

Cleve. & Mah. V.—Gold 55..1938

Columbia& Green.—1st,6s...1916
2d, 6s 1926
Del. Lack. AW.—Mort, 7s....1907

Syra. Bing. A N.Y.—1st, 78.1906
1914

Morris A Essex—1st, 7s____
Bonds, 7s....
7s of 1871..
1st, con., guar., 7s
Del. A Hud. Can.—Coupon 7s,1894
Pa. Div., coup., 1917
Albany & Susq.—1st,gu.,7s 1906
1st, cons., guar., 6s........1906
Rens. & Sar.—1st, coup., 7s.1321
Denver City Cable—1st, 6s...190S
Denv. Tramway—Cons. Cs, g.1910
Metropol. Liy.—Ibt,gu. g.6s.1911
Denv. A K. G.—linp.,g., 5s5...1928

Duluth & Iron Range—1st 5s. 1937
.1900

E. Tenn. Va. A Ga.—1st, 7s
Divisional 5s...
let ext., gold, 5s
£9g.Almp.,g., 5s
Mobile A Birin.—1st, g.,5s..
Alabama Central—1st6s...

JB ie 1st, extended, 7s.
2d, extended, 5s...
Sd, extended, 4% s
4th, extended, 5s.
5th, extended, 4s.
1st, con., g., t'd, 7 s
Reorg., 1st lien, 6s.
B.N. Y. AE.—1st, 7s.
N.Y. L. E. AW —Col. tr. 65 1922
Funded coup., 5s
Buff. & 8. W.-Mortg. 6s.
Jefferson—1st, gu. g. 5s____
Coal ARR.—6s

Eureka Springs—1st, g., 6s

Evans. A T.H.—1st,cons.,6s..
1st, general, g., 5s....

1937
1918
1897

* So price Friday; these are tue

4

Bid. Ask
i0'5%
106
107
110
104%
106%
1081s
95 *96*
108% 110
117%
105
75
117%
114
112% 115
105 106
104
105
104
106
95
86is
100 101
115is
122%
125»s 126
122
121 124
127
‘126
103
122*2 127
104 105
117i* 117%
104> 107
*404
110
iol%
114 115
106 106%
<107
123
124
112i*
,23
108
103
73 80
51
100
110
126
122%
116 119
121
*95
97 97%
91
*02%
933s 94
104
‘104
114 115
‘131
‘129 132
‘138 %
113
121%
136 138
106%
130
‘127 130
119 121
149
100%
101
*©6% 87
95 100
108%
103
50 62
*73
102
113
115%
107% 108
111%
200
‘110
133
90
100
104 105

latest quotations made this wean.

THE CHRONICLE.

SECURITIES. Bid.
IE.&T.H.— Mt, Vernon 1st 6s .1923 118
j Sul. Co. Br. 1st, g., 5S...ccc.ee. 1930 100
Evans. A Indian.—1st, cons..1926 12
~Nint AP. Marg.—Mort., 6s 118
1stcon. gold, 5s 99%
! Port Huron—1st, 5s.. . 97
iFla. Ceu & Pen.—Ist-g. Bs_ 1913 j .
'Ft Worth & R. G.—1stg., 53.4928 *65%

jGal. Har.&SanAnt—lst,Gs.lQlO 103
Gal.H. AS. A.—2d mort., 78.4905 100
! West. Div.,

Ga. Car. ANor.—1st, gu. 55, g 1929

Ga. So. A Fla.—1st, g. 6s.. ..1927
‘Grand Rap. A Ind.—Gen. 5s5..1924 65
G.B. W. ASt.P.—1st 6s.rects.1911 106
! 2d income, trust rects . 35
Housatonic—Cons. gold 5s....1937 115

j N.Haven ADerby, Cons.55..1918 408

jHous. & T. C.—Waco A N. 7S..1903 120
1st g., 5s (int. gtd/.. 193 107%
I Cons. g. 6s (int. gtd) ..1912 103
! Debent. 6s, prin. Siint. gtd.1897 *90
Debent. 4s, prin. & int. gtd.1897 81
Illinois Central—1st, g., 4s ...1951 105%
1st, gold, 3% s.... 93%
Cairo Bridge—4s ‘1950 100
Spring!". Div.—Coup., 6 105
Middle Div.—Reg., 5s.. 109
C.St.L.AN.O.-Ten.1,7s4897 111%
1st, consol., 7s 111%
2d
Gold, 5s, coupon. 117
Memp Div., 1stg. 4s.. *96
Dub. AS. C.—2d Div., 7s 101
Ced. Falls & Minn.—1st, 7s..1907
Ind. D. & Spr.—1st7s, ex. cp.1906 126
Ind.D.AW —1st5s, g.,tr.rec..1947
2d, 5s,gold, trustreceipts..1948
Inc. M. bonds, trust receipts
Ind. Ills. & lowa.—1st, g, 4s. 1939
Int.&G. N'n—1st,6s,9... 135
Kanawha & Mich. —Mort 4s5.1990 78%
Kan. C.Wyau.AN.W.—1st,5s5.1938
Kings Co.-F.El.,Ist,5,9.,gu.A.1929 *9*6**
Lake Erie A West.—2d g., 554941 102%
L. 8. SiM. So.—B.& E.—New 7s.’98 114%
Det. M. & T —1st, 7s..............1906 123
Lake Shore—Div.bonds,7s.1S99 114%
Kal. All. & G. R.—1st gu. 58.1938 108
Mahon'g Coal RR.—1st, 55.1934 109
LehighV.,N.Y.—1stgu.g.4%s.1940 104%
Lehigh V.Term.—1st gu, 5s,g. 1941 112
latchf. Car.A West.—1st6s.g4 916
Long Island—1st, 7s 113
N.Y. & R'way B.—1st,g. 55492 *30
2d mortg., inc... 30
N.Y.&Mat .Beach—1st, 7s, 1897 *37
N.Y.B.AM.B.—1stcon. 5s,9.1935
BrooklI'nAMontauk—Ist,6s.1911
1st, 5s 1911
Louis.Evans.ASt. L.—Con.55.1939 84%
Louis. ANash.—Cecil. Br.7s..1907 109%
E.H. & Nash.—1st 6s, g... 49 L9 112
Pensacola Division, 6s... .1920 108
8t. Louis Division, 1st, 6s..4921 420
*62
Leb. Branch Extension.. .1893 100
Nashv. SiDecatur—1st,7s..1900 111%
8.f.,65.—8. SiN. Ala. . 100
10-40, gold, 6s 100
50 year 5s, g. 104%
Pens. A At.- 1st, 6s,gold 101
Collat. trust, 5s, g 404%
Lou.N.Alb.ACh.—Gen.m.g. 55 1940 79
Lou. N. O. A Tex 1st, 4s___ 1934
2d mort., 5s.. .
Louis. Si. L SlTex —2d g, 65 1917
iManhattan Ily.—Cons. 4s....... 1990 95
Manito.S.W.Coloniza'n—5s,94 934
Memphis Si Chari.—6s, gold.. 1924 90
1st con. Tenn lien, 7s........ 1915 40
Mexican Cent. Consol.—4s, g.1911
1st, eons, income 3s, g...
Mexican Natlonal—lst g., Gs 1927
2d, income, 6s, “A” 1917
2d, iuCcine, 6s, “ B ". 1917
Michigan Central—6s. 1909 116
Coupon, 5s... 1931 114
Mortgage 4s 1940 97
Mil. L. S.AW.—Conv.
Mich. Div., 421%
1L2
lowa Extension, lst 7s. 428
2d mortg., 7s.... 411
Southwest Ext.—1st, 7s.
Pacilic Ext.—1st, 6s.... 104
Impr. A equipment, 6s 113
Minn. & Pae.—1st mortg., 55.1936
Minn.St.P.AS.8.M—Istc.g.4s.1938
Mo.K.AT.—K.C.&P., 1st,4s,g.1990
Dal. A Waco—1st, 5s,gu...
Missouri Pacific—Trust 5s 92
1st coll.,
St L.AI. Ist, 7s|895 104 %
Mobile A Ohlo—lstext 6s...1927
St. L. A Cairo—4s, guar. A1931
Morgan's La. A T.—1st, 6s___ 1920 113%
1st 7s. 1918 _ISINi

Nash. Chat *A S1 L.—2d, 6s*'1901 *
New Orleans A Gulf—1st, 6s .1926
N. O. A. No. E.—Pr. L, g., 65..1915 109

IN Y. Cent.—Deb. g. 4s..
N.
Beech Creek—1st, gold, 4s..

1905
.1986
1936

102 %

J. June—Guar. 1st, 4s.

Osw. A Rome—2d, 0s,g.,gu.l9i5 *104%

Utica A BI.

Riv. -4s, g., gu.1922 *101

N. Y. N. H. A H.—1st, reg. 4s. 1903 103%

N.Y. A Northern—lst g., 554927 106
. 192 70

2d, 4%5 1937
1940 95

N, Y. Tex. A Mex.—Is

5,gu.|912

1Ask.

115
123

*Qg*
*HGT*

10*3*

37%

104
97

29%

79

103

110
103

100

102%

85

112

103%

*T*%

100

124>

120
135

117%

73%

100%

101
102

79
93
98%

[VOL. LVI,
10.
I SECURITIES. Bid. Ast
Nortk'n Pacific—Divid'd scrip ext. ___
James River Val.—1st, Gs...1936 ____
Spokane A Pal.—1st, 6s.......1936 94%
St.Paul A N. P.—Gen., 6s5..1923 ,*113 120
HelenaARedM'o—1st,g.,6s.1937 80
DuluthAManitoba—Ist,g.6s1936 101
Dul.AMan Dak.Div.—1st6s.1937 95 100
Cceur d’'Alene—1st, 6s, gold. 1916 108
Gen. 1st, g., 65 1938
Cent.Washington—1st,g.,6s5.1938 85 95
Norfolk A West.—General, 6s.1931 124
New River, 1st, 6s. 126«
Imp. A Ext.,
Adjustment M., 7s.
Equipment, 5s....
Clinch Val. 1st5s .1957 92%
RoanokeASo.—1st,gu. 5s,9.1922
Scioto Val. & N. E.—1st,45,.1990 82% 82%
Ohio A Miss—2d consol. 7s...1911 120
Spring.Div.—1st7s. 1905 114
General 5s. 1932 401
Ohio River RR 1936
Gen, g.,5s .
Oregon A Califor —1st 5s, g. 1927 93%
Oreg. Ry ANav.—Col.tr. g..55.1919 80% 85
Pan. Sink.F'd Subsidy—6s, g. 1910
Lenn.-P.C.CASt.L.Cn.g.4%sA1940 103% ioi
Do do Series B.
136% i374
135's
132 134
Clev. AP. —Cons ,s. fd., 7s.1900 117
Gen. 4%s, g., AT 1942 100%
Ck St.L. AP-—lst,con.Ss,g .1932 il 112
St.L.V.& T.H.—1st, 6s.,78.1897 108%
2d, 7s......
2d, guar., 7s 108»s
Gd.R.ALExt.—1st,4%s,G.g.1941 ioi
Peo.AE.-Ind.B.AW .-13t,pf.75.1900 113 116
Ohio Cnd.AW.—Istpref.5s..1938
Peoria A Pek. Union—1st, 63.1921 112%
2d mortg., 4%s.. ..1921 71 80
Pitts. Cleve. A Tol 1st, 6s...1922
Pitts. A L. Er.—2dg. 5s, “A”.1928
Pitts. Me. K. A Y.—1st 65........1932
Pitts. Painsv. A F.—1st, 5s...1916
Pitts. Slien. A L. E.—1st,g.,55.1940 86
| Pitts.Y'gst'nAA.—1st, 5s,con.1927
Pres. A Ariz. Cent.—1st, 6s, g.1916
2d income 65 19L6
Rich. A Danv.—Debenture 63.1927 89 92
Equip. M. s. f., g., 5s... *80 85
Atl. A Char.—1st, pref., 7s.4 89 103
do Income, 6s___ 1900 91
Wash. O AW .—Ist,4s,gu.cy., 1924
RioGr. June.—1st, gu., g., 55.1938
Rio Grande So.—1st, g., 5s... 1940 75
St. Jos. A Gr.Is.—2d inc .1925 36
Kan. C. A Omaha—1st, 5s..1927 75
8t. L. A. A T.H—2d pref. 7s..1894 101%
2d m.inc. 7s.. 1894 101
Dividend bonds 66
Bellev. A So. 111.—1st, 8s...ji896 110% 112
Bellev. A Car.—1st, 6s..
Chi.St.L.APad.—1st,gd. 9551917 101
St. Louis So.—1st, gd. g. 43.1931 80
do 2dincome,5s.1931 80
Car. A Shawt.—1stg. 4s__ 1932 80
St,L. AS. F.—2d 6s,9., cl. A.1906 112%
Equip., 7s. 100
General 5s. 95%
1st, trust, gold, 5s
Consol, guar., 4s 67% 68%
Kan. City A S.—1st, . 9. 100
Ft.S. AV.B. Bg. lst 65 .1910
Kansas Midland—1st, 4s, g L937
St. Paul A Duluth—Isl,5s___ 1931
2d mortgage 0s...... ..1917 107% 108
St. Paul Minn A M 1st, 7s..1909 119
2d mort., 6s 116
Minneap. Union—1st, 65_1922
Mont. Cen.—1st, guar., 6s..1937 114
1st guar. g. 5s 102%
j East. Minn., 1st div. 1st 55.1903 103 105
San Fran. A N. P.—1st, g *94
South Carolina—2d, 6s
income, 6s.. *10 15%
So. Pac. Coast—1st, guar., 4s 1937 89
rer.RR.As’ nofStL-Ist4%3I939 99
Texas Central—1st,8. f., 7s...190y
i lst mortgage, 7s... 1911
Texas ANew Orleans—1st,7s.1905
Sabine Division, 1st, 6s........ 1912 108
Third Avenue (N.Y).—1st5s, 1937 112% 113
Tol. A.A. ACad.-6s.. 1917 104 105
Toledo A.A. AG'dTr. 116
Tol. A. A. A Mt. PL—Gs.. 104 105%
Tol. A. A. AN. M.—5s, g 91 93
Ulster A Del.—1st, con.,6.,55.1923 iu4
Union Pacific—1st, 6s ..189 iuo
1st, 65 lo7
1st, 6s 109
Collateral Trust, 6s 100
Collateral Trust, 5s .
Kansas Pucilic—Ist 6s,g...1895 103
1st, 6s, g ... 105
C.Br. U. P.-F. 100
Atch. Col. A Pac.—1st, .1905 85 87
Atck. J. Co. A W.—1st, 6s... 1905
U.P.Lin. A Col.—1st,g., 5s.1918 79 83
Oieg.S.L.AU.N.,col.trsl.,5s. I919 85
Utah A North.—1st, 7s 908
Gold, 5s..... .1926
Utah Southern—Gen. 1909 103
Exten., 1st, 7s .1909 100 103
Valley R'y Co. of 0O.—Con. 6s.1921
Wabash—Debenture, Ser. A.. 1939
No. Missouri—1st, 7s ..1895 105 106
St.L.K.C.AN.—R.E.ARR.7S5.1895 107% 108
St.CharlesBr'ge—1st,6s...1908 109%
West. Va. C. A Pitts.—1st, 6s. 1911
W heel. AL.E.—1st. 5s, gold... 1926 102%
Exteusion A Imp, g., 55....... 1930 y3>*

For Jllscellaneou.* & Unlisted. Bondi-See 3d cage preceding.
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RAILROAD EARNINGS.

Jan. 1 to Latest Daft.

Hoads.

Allegheny Vat.
Atoll T.&S. Fe.
St. L. A San F.
Col. Midland
Agg. total...
Atlanta&Cliar.rt
Atlanta & Flor'a
Atlanta & W.Pt.
B.&O.EastLiues
Western Lines
Total......

Latest Earnings Reported

WeckorMo

December.
4fh wit Jan
4th wk Jau
4th wk Jan
4th wk Jan
November
November.
August___
December.
December.

December.

Bal.&O.Southw. 4thwk Jan
Bath A Ham'ndi November.
Bir. A Atlantic.. January...
Bir.Sh.&Tenn R January...
Brooklyn Kiev.."4thwk Jan
Buff.Roch . APitt'4tU wk Jan
Bur.C.Kap. A N ithwk Jau
Camden & Atl.. November.
CanadianPacilic'4th wk Jan
Car.Cum.GACIi.'November.
Car. Midland___'January...
Central of Ga... Septetnb'r.

Centralof N. J ..
Central Pacific..
Central of S. C ..
Char.Cin.AChitm
Charlest'nASav
Char.Sum.A No.
Cheraw.&Dari..
Clieraw.ASalisb
Clies.& Ohio—
Ches. 0. & S.W.
Chic. Bur. ANo.
Chic. Bur. A Q..
Chic.A East. IlI.
Chicago & Erie.
Chic. Gt. West'll
Cliic. Mil.A St.P
Chic. AN'thw'n.
Chic.Peo.A 3,L.b
Chic.R’'k LA P ..
Chic.St.P.M.AO.
Chic. A W. Mich
Cin. Ga. A Ports.
Ciu. Jack A Mac.
Cin.N.O.AT.P.
Ala. Gt. South.
N.Orl. A N. E.
Ala. A Vicksb.
Vicks. Sli. a P.
Erlanger Syst.
Cinn. Northw'n.
Cin. Ports. A V..
Col. A Maysv.
Clev. Akron ACo.
Clev. Can. A So.

November.
November.
November.
January.

November.
January.

November.
November.
IthwkJan
3 wks Jan.
December.
December.
4th wk Jan
December.
4th wk Jan
IstwkFeb
D ceinber.
4th wk Jan
January...
December.
4th wk Jau
January.

4thwk Jan
4tliwk Jan
4th wk Jan
4tli wk Jau
4thwk Jan
4tli wk Jan
4th wk Jau
January..
January..
January...
4th wif j an
November.

Cl.Cin.Ch.AS.L. tthwkJa i
Peo. A East'n. 4thwk Jan
Cley. A Marietta January...
Col. H. V. A Tol. Jauuaiy...
Col.ShawneeAli 4th wk Jau
Colusa A Lake.. January...
Conn. River.....December.
Current River.. 4thwk Jau
Deuv. A Rio Ur 1stwk Feb
Des. M. No. AW January...
Det.BayC.A4lp December.
Bet.Lans'gANo 4thwk Jan
DuluthS.S.AALI. 4th wk Jau
Duluth &Winn.. Septemb'r.
E.Tenu.Va.A Ga M wk Jan.
Elgin Jol.AEasi January...
Evans A Ind’'plis 4th wk Jan
Evans. A Rich.. 4th wk Jan
Evansv. A T. Il. 4tliwk Jan
Fitchburg ..December.

Flint AP.Marq. 4th wk Jan
Florence....... November
Ft. W. A Rio Gr. January ..
Gadsd. A A. Uu. December
Ga. Carha A No.- November.
Georgia RR.....November.
Geo. So. AFla... January...
Georget’'uA W'u >ov. mber.
Gr.Rap.ATud... 4th wk Jan
Cin. R.AFt W. 4th wk Jan
Otherlines... J4thwk Jan
Total all lines. 4thwk Jan
Grand Trunk__ Wk Feb. 4
Chic. AGr.Tr Wk Jan.25
Det.Gr.Il. AM.WKk Jan.28;
Great NortU'n—i
St. P. M. A M. January..
East, of Minn '‘January...

1892-3.

224,813
875,353
242.372
52,368
1,170,0n3
77,827
11,250
30,436
1,671,481
570,728
2,242,209
85,860
4,841
2,613
21,624
42,577
79.602
112,067
37.603
453,000
3,270
4,630
688,521
1,109.786
1,159,000
8,4""
11,000
44,244
14.000
6,871
2.35-3
272,325
133,307
201,891
3,544,276
106,042
288,123
114,360
500,156
2,661.657
40,894
1,380,149
872,089
37,749
4,532
16,076
124,449
61,817
50,953
27,926
24,675
232,820
1,327
19,002
918
24,062
74,406
352,902
45,477
28,383
230,0 20
23,145
1,650
100,972
2.785
156,300
29,188
26,792
28,007
45,62
10,149
96,550
64,785
8,9,7
2,108
31,305
6 6,315
76,081
4.293
26,782
1,133
46,243
149,766
81,201
3,615
58,621
12,021
5.128
75,773
331,853
61,043
18,617

863,732
101,437

1891-2

$

203,558
800,543
197,968
54,285
,052,-96
72,192
13,309
32.789
,660,747
581,596
,242,344
68,719
3,161
2,755
19,055
37,865
76,417
107,649
40,049,
471,001’
3,812
4,1.,9

,221%471
401,127
9.855
11,139
55,852
13,°<00
8,840
2,499
240,840
103,208
225,421
3.524,478
87,396
303,407
109,731
564,069
585,817
33,145
292,515
817.781
36,087
4,542
16,647
130,838
57,801
45,454
21,165
21,582
279,841
1,481
14,606
770
22,405
60,055
378,563
51,304
25,846
250,749
19,2l
1,6 JO
91,337

19,328

793,945
62,082

1892-3.

2,6 $6,697
2,763,328
665,994
159,394
3,588,717
678,092

271,078
19,785,919
6,295,296
26,081,214
219,588
31,24!
2,613
21,624
161,391
208,552
324,647
767,841
1,533,000
25,945
4,630

13,018.564
13,593,711
86.661
11.000
542,609
14.000
72,736
17,54:
727.,80i
133,307
2,208,972
10 412,401
356,206
2,83 3,964
340,129
3,055,337
32,770,963
119,282
1,380,149
9,232,912
131,040
4,532
47,729
303,824
152,454
131,163
51,750
55,207
691,698
1,327
19,002
91s
75,35s
826,496
1,000,924
125,848
28,383
280,02-

89.438
312.521
64,785
27,413
6,453
96,853
7,576.506
228,908
35,690
26,782
11,144
252,405
1,357,205
81,201
40,302
179,919
32,743
15,726
228,418
1,659,821
243,470
71,336

868,732
101,437

the

third

1891-2

9
2.518,795
2,516,092

58 ',716
159.344
3,258,152
745,304

283,395
19,210,414
5,734,768
24,945,182
210,976
25,529
2,755
19,055
148,446
236,890
350,811
761.170
1,609,102
40,90)
4,169

13,046,379
15,501,798
94,194
11,139
665,782
13,009
95.506
23,566
754,560
103,208
2,224,203
35,352,375
311,574
2,746,725
339,464
2,984,986
29,314,072
98,897
1,292,545
&050.730
117,137
4,512
51.507
319,4 >0
148.384
107,703
55,545
55,123
686,212
1.481
14,606

770

68,124
662,720
1,100.616
142,675
23,346
250,749
55,569
1,600

417,675
83,633
128,635
54.297
327,478
64,656
25,765
5,5'6
89,975
7,122,633
242,103
41,015
19,29 L
14,188
130,749
1,849,061
60,700
37,959
169,435
32,459
15,157
217,051
1,671,859
244,669
77,812

798,945
62,082

Latest Earnings Report

Roads.
Weekor Mo 1892-3.
Gr.Nor.-Con.) - *
Montana Gem January... 96,985
Tol. system. January... 1,067,154
G.BayW.A St. I* November. 42,469
Gulf A Chicago. January... 3,358
Uoos.Tun.AVVil November. 2,965
Humefct'nASheii January .. 13,600
Hutch.&8outh'n January... 6,314
December. 1,787,901
January... 41,780
In.A Gt North'll 1th wk Jau 146,365
linteroe. (Mex.) WkJau 21 47,100
lowa Central., 4thwk Jau 45,020
iron Railway. January... 2,625
Jack. T. A K. W. November. 74,797
Florida South November. 50,301
Total system. December. 176,473
KanawhaA Mich 4thwk Jan 9,355
Kau C. Cl. A Sp. 4th wik Jau 7.189
K.C F.S.AMem. Itliwk Jan 129,782
K.C.Mem.A Bir. Itliwk mu 33,333
Ka.C.Nev AFt.S December. 10,495
Kan.C. Sub.Belt 1.5,400
K. C.W A Gulf. December. 15,907
Kau.C.Wy.ANVV January. 31,667
Keokuk A West 4thwk Jan 10,625
L.Erie All. A So. January... 7,950
L. Erie A West.. Ithwk Jau 96,749
Lehigh A Hud.. January... 43,657
Lehigh Valley.. October... 1,828.626
L. Rock AdvweRr Sep. 7.656
Long Island___ 1st wk Feb 79,258
Louis.& Mo.RIv. November. 43,307
Louis.Ev.&St.L. Itliwlc Jan 47,812
Louisv.ANash .. Ithwk Jan 619.4 0
Louis.N.A.A Ch Ithwk Jan 66,567
Lou.8tL.ATex. Uh wk Jan 17,323
Macon A Birin . ranuary... 4,72 >
Mauistique. — 10,977
Mar. A Nor. Ga. December. 18.772
MemphisAChas. 4th wk Jan 57,805
JMexicau Cenr. tth wk Jau 220,296
Lvlex. National. uliwk Jan 128,649
[Mexican R'way mkJan. 21 63,500
Milwaukee A No 1st wk Feb 23,3 1
Mineral Range. fanuary .. 7,507
Miuneap.ASt.L. January... 132,846
M. St.P. AM$hSvM Jan 69,978
Mo.Kau.A Tex.. Ithwk Jau 238,516
Mo.Pac. AlrouM 4tn 'vk Jan 814,000
Mobile A Birm. >wks Jan. 15,881
Mobile A Ohio January... 305,181
Nash Ch.Ast.L. December 449,411
N Jersey A N.Y. October... 28 210
NewOrl ASo'n.. January... 12.451
N Y.C.AIl.R-—- Jannary... 3,156.341
N.Y. L. E AW. December. 2,539.137
N.Y.Pa.AOhio.. November 621 291
N. Y.AN.Eng Septemb'r.
N.Y.A North'll.. january... 46,4*30
N.Y.Ont. AW.. ithwk Jau 93.737
N.Y Susa. A W.. December. 11S,5 49
Norf. & South’'u November. 35,919
Norfolk A West. 1stwk Feb 152.996
N’'theast'n (S.C.) November. 45,656
North'nCentral December. 636,618
Northern Pacific 4thwk Jan 395,745
Wis. Ct. Lines itliwk Jau 90,546
N.P.A W.Cent. Ithwk Jan 486,291
January... 356,677
.. ithwk Jan 15,725
Ohio Southern.. January... 65,918
Omaha A St. L.. December. 61,142
OregonImp. Co iiecetnber. 301,645
Pad.Temi.AAla. January.. 24,126
Teun. Midl'd.. January... 18,402
PecosValley— December. 12,000
Pennsylvania... December. 5,934,923
PeoriaDec.AEV. 4th wk Jau 22,044
Petersburg.. December. 43,169
Poila. A Erie... December. 400,739
Phila. A Read'g. December. 1,968,367
Coal Air. Co.c December. 3,317,735
Totalboth Cos December. 5,286,10 -
Lehigh Valley. October. .. 1,828,626
Pitts. Mar. ACh. January... 3.258
Pitt.Shen.AL.E December. 32,322
Pitts. AWest, sys Itliwk Jau 63,587
Pitt.Young AA. December. 92.5 46
Pt. Koval A Aug. November. 22,925
Pt.Roy.&W.Car. November. 34,124
Pres.& Am Cen.iJuly 13,099,
Quincy O A K.C. January... 22,3 t6
Rieb.ADan.sys.jTuiy____ [ 947,430
Rich. A Petersb. December. 27,561
liio Gr. Soutb’1111st wk F©1) 9,059,
Rio Gr. West'n..1lst wk Feb 23,000
Sug.TascolaAH. January...1 8,474
St L.A.LAT.H B's ithwk Jau 42,080
Sc.L.Keu'etASo. January...l 2,507;
St.L.Southw'rn.'4th wk Jau 164.500

St. Paul A Dul'th January...\ 131,925,

S.Frau.AN.Pac. 4th wk Jau 22,812:
Sandersv.A Ten.<January... 525
San Ant. A A .P. December. | 173,035"
Sav. Am. A Mon. January...1 44,018
Sav.Fla. A West, August__ | 17d,10L|
Silveitou ‘January 7,200,
Sioux City & No.lJanuary 33,800
South Bound___'January... 19,000,
South Carolina. January... | 132,004.
So. Pacific Co.-
Gal.Har.AS.A December. 384,735
Louis'a West..'December. 113,36 4
Morgau’'sLAT.l December. 750,32 t;
N.Y.T. A Mex.| December.’ 25.135;
Tex.AN.Orl.. December. 153,489,
Atlantic sys.rfe December. 1,447,i23

Pacific system'November

1891 2.

97.075
958,10.
39.611
2,479
2,512
14,805
4,580
1,830,787
49.496
102,194
31,113
43.592
2,302
66,591
68,495
151,456
8,374
7,006
137.340
32,068
6,395

28,538
11,518
6,103
95,093
27,192
1,801,727
15,191
69,0.13
42,637
23,708
551,869
65.609
19,450
4,430
10,841

53,963
209,301
108,2 31

62,759

27,757

10,113
126,925

63,476
185,067
794,000

13,832
285,178
434,689

26,678

13.142

3.321,>*60
2,641,562
593,078

36,097

62,228
135,030

162,237
52,710
613,598
486,032
111,927
597,959
359,575
11,263
63,662
G3.076
297,838
6,438
12,680
8,216
5.796,829
22,772
41,297
418,856
1,881,522
1,784,423
3,665,915
1,801,727
3,026
31,579
44,589
91,358
28,523
37,055
16,830
24,957
14/107,020
25,239
8,196
27,150,

114,590

387,005
101,868
693,9.2
21,650
151,156
1,391,719

. 2,937,872 3,296.352

Totalofall..[November. 4,487,706 4,767.968

CoastDiv(Cal.) November.
Soil.Div. (Cal.) November.
Arizona Div..'"November.I
New Mex. Div. INovember.
Spar.tin. A Col. November.
Stateu Is!. R. T.'December.

StonyCI.ACMt.. November.'

167,1871
708,423
189,590
88,090
14,039
65,654
2.037

207,546
679,732
190,40>:
92,722
12,662
63,894
1,666

243
Jan. 1 to Latest Date
1892-3, 1891-2.
* »
96.9851 97,075
1,087,1541 958,102
3,358 v 2*479
31.291
14705
6,311 4.580
19,29 1,699 18.736.906
41,7-36 49,196
391.630 289.597
12'.790 106.569
149,9-4 173,957
2,625 2,302
25,911 21,072
26,552 23,656
438,341 421,736
110,735 99,487
31,667 28,533
33.115 37,437
7,950 6,103
272,051 283,981
43,657 27,192
372,755 439,015
311.547 300.458
410,423 4 42,005
151,581 66,600
1,845,735 1,531,584
197,293 196,570
50,205 52,504
4,"2: 4,430
10,9 77 10,81L
144,092 125,287
623,48 606,116
401,663 321,111
190,319 196,544
154.958 115,323
7,507 10,113
132,846 126,925
235,777 213,718
737.633 622,653
2,191,528 2,087,973
15,881 13,832
305.181 235,178
5,156.572 4,739,442
271,677 243,669
12 451 11,142
3,456,314 3,321,860
30,942,925 30,685,633
4,539,636 4,61*9,930
46,430 36,097
255,538 195,649
1,713,911 1,056,523
393,030
813,099 819,022
557,098 658,469
7,191,291 6,820,569
1,317,590 1,417 334
315,092 353,850
1,662,682 1,801,184
356,677 359,575
55.100 45,051
65,918 63,662
584,826 517,333
3,895,783 4,256.415
24,126 6,438
18,402 12,660
123,738 57,780
63,841,845 67,426,841
70,6 >4 67,866
538,543 519.647
5,756,551 5,201.361
23,073,091 22,049,212
3,258 3,026
394,13L 336,706
154,655 144,913
1,441,828 1,299,097
217,367 331,843
262,868 363,822
74,496 75,016
22,316 24,957
6,986.986 7,705,829
353,249 328.340
69,233 50,333
17 7,950 186,600
8,474 7,274
132,978 110,003
507 2,804
457,800' 351,874
131,925; 121.402
62,333 43,685
467
44,018 33,036
7,200 C.520
33,8 JO 35,039
19,000 11,500
132,U00] 114,590
4,556,424 4,517,589
1,098,470 1,061,676
5,741.321 5,782,~36
257.43. 241,682
1,690,226 1,671,509

13,198,070 H ,<39.738
32,835,605 34,267,518
44.,886,252 46,315,535
2,,053,2121 2,175,511

7,,353,581
1,829,001
925,911
107,088
1,,056,633
57,232

6,317,565
1,371,720
970,768
123.036
1,035.597
52,883
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Roads.

l,atcst Earnings Reported.

Weekor Mo

SummitBranch.iNovember.

LjRons Valley
Tot'I boTli Go's
Texa3& Pacific.
TexS.Val&N.W
To!l. AAA.&N.M.
Tol.&OliioCentc
Tol.A O.Con.Ext
Tol. P. A West..
Tol.St.L.AK.C.
ToL&So. Pfsveu
Ulster A Del ..
Union Pacific—
Or8.L.AU.N.
Or.Ry. & N.Co.
U.Pac.D. & G.
St.Jo.AGtUsl,
Allotherlines.
Tot.U.P.Sjs.
CentBr.AL.L.
Tot. contTed
Montana Un
Leav. Top. AS.
Man.Al.&Bur.
Jointly owned
Grand total
Vermont Vallcj
Wabasli
West Jersey.
W.V.Ceu.A Pitts
WestVa & Pitts.
West. Maryland.
West.N.Y. &Pa
Wheel. & L. Erie
Wil. Col. & Auer
Wrightsv.ATen.

November.
December.
4thwk Jan
January...
4thwk Jan
1st wk Feb
septemb’r.
4th wk Jan
4tliwk Jan
December.
November.

November.
November.
November.
4tliwk Jan
November
November.
November.
November.
November.
November.
November.
November.
November.
November.
4th wk Jan
November.
January...
November
January...
4thwk Jan
Istwk Feb
November
December.

1892-3.

$
123,154
90.278
203,370
216,274
4,673
31,132
40 054
18,434

653,780
521,479
545,927
30,911
2,2: 6,492
4,076,570
108,710
4,185,280
93.359
2,741
3,775
99,90/
4,235,233
16,388
366,000
120.270
G9,Sa0
32,541
70,898
99,600
24,416
72,136
6,000

1891-2.

$
105,602
82,368
196,037
191,095
3,590
25,488
32,058
16,831
23,821
54,811

656,423
573,305
571,743
20,286
2,315.318
4,228,729
105,569
4,334,298
8,752
2,67.
2,848
84,272
4,376,431
15,335
360,000
111,802
81,276
21,795
60,083
78,900
24,337
82,706
6,289

i

THE CHRONICLE.

Jan. 1 to Latest Dale.

1892-3. 1 1891-2.

$ 1
1,209,446[ 1,176,832

985,574’ 859,429
2.398,390; 2.232,296
614.608! 545,695
4.073 3.550
104,297 76,320
204,7251  170.441
81+304 | 88,367
161,4851 105.465
25,930 27,033
394,784 360,006
6,626.428 6,933,061
4,435,371 5,274,528
5,379,312 5,303,730
107,423 96,613

21,977,014 20.746,030
39,546,161139,116,384
1,226,9741 773,918
40,773,135 39,890,502

997,554 065,245
30,687 27,876
37,877 33,003

1,066.118 731,124
41,306,194 40,255,864
186,028 173,865
1,063,829 1,128,160
1,621,186 1,549,187
69,880 81,276

319,481 192,716
70,899 60,083

238,000 249.004

127,862 122,783

724,984 856,608
69,489 84,998

a Figures cover only that part of mileage located in South Carolina.
5 Earnings given are on whole Jacksonville Southeastern System.
cTke businessof the Lehigh Valley department is included iu 1892.
d Includes earnings from ferries, etc., not given separately. ~Mexican
ourrenev e Tol. Col. A Cm. included for the week and since Jan. 1in
both years.

Latest Gross Earnings by Weeks.—The latest weekly

earnings in the foregoing table are separately summed up as
follows:

For the fourth week of January the gain in the aggregate
on the 79 roads included below is $555,059, or 5*%4 per cent.

4th week of January. 1893. 1892. Increase. Decrease.
$ * $ $
Atch. Top. A San. Fe Sys. 875,353 800,543 74.810
8t. Louis & Sm Fr. Sys, 212,37 197,968 44,404
Colorado Midland 52,631 54.285 "1",917
Bait. & Ohio Sourliwest. 85,860 68,719 17,141
Brooklyn Elevated........ . 37,865 4,712
Buffalo Koch. & Pit.tsh. r*&l 70,417 3,185
Burl. Ced. Ran. ANorth. 112,067 107,649 4,418
Canadian Pacific.. 453.000 471.000 18,000
Chesapeake & Ohio.......... 272,325 240,840 31,485
Chicago & East. Illinois.. 106,012 87,396 18.646
Chicago & Grand Trunk.. 61.043 73,120 12,077
Chicago Gieat Wecst'n.. 114,366 109,731 4,629
Chicago Milw. & St. Paul. 771,134 751,130 23,004
Cilie. Peoria & St. Louis. 40,894 33,145 7.749
Chicago & West Michigan 37.749 36,087 1,662
Cin.Jackson & Mackinaw 16,076 16,647 571
Cin.N.O.AT.Pac.(droads) 2-2.820 279.844 2,976
Cleve. Akron A Columl 24,062 22,4 0* 1,657
Cleve. Cin. Chic. A 8t. L .. 352,902 378,563 25,661
Peoria & Eastern. 45,477 51,304 5,827
Col. Shawnee & Hocking. 23,145 19,221 3,924
Current River 2.785 2,260 52:,
Denver a Rio Grand 238.500 252,500 14,000
Detroit Gr. Ilav. A Mil.. 18.61 / 19.328 71L
Detroit Lansing & North. 28,007 26,312 1,695
Duluth S. S. A Atlantic... 45,362 42,87(1 2,492
Evansv. A Indianapolis. 8,967 8,463 501
Evansv. A Richmond___ 2,107 1,626 482
Evansv. A Terre Haute. 31,305 30.962 313
Flint A Pere Maiquelle.. 76,081 76,039 1,958
Grand Rapids A Indian.,. 58.624 57,175 1,449
Cincinnati R. A Ft. W-. 12.021 10,911 1,080
Otherlines.. 5,128 5,633 '""505
GrandTruuk of Canada.. 339,287 325,422 13,865
InternT A Gt. North'll... 116.365 102,494 43,871
lowa Central___ 45,020 43,592 1,428
Kanawha A Michigan___ 9,355 8,37-1 931
Kansas City Clin. A Spr. 7,189 7,006 183
Kan. City Ft. S. A Mein.. 129.782 137,340 7,553
Kansas C. Mem. A Birm. 33,333 32,068 "1*265
Keokuk A W« 10.625 11,518 '"893
Lake Erie A 96.749 95,093 ” 1,656
Long Island. 67,285 51,577 15,708
Louisv. Evans. A St. L.. 47.812 23,708 21,104
Louisville A Nashville.. 619,420 551,869 67,551
Louis. N. Alb. A Chicago. 66,567 65,609 958
LouisviHe St. L. A Texas. 17,323 19,450 2,127
Memphis A Charleston... 57,805 53.963 "8',842
Mexican central... 220,296 209,301 10,995
Mexican National. 128,649 108,231 20,118
Milwaukee A Northern.. 53,400 40,020 13,380
Minn. St. P. AS. 8. M 69,978 63,476 6,502
Mo. Kansas A Texas........ 2-8,516 185,067 53,449
Mo. Pacific A Iron Mt___ 814.000 794.000 20,000
New York Out. A West'n. 93.727 62.228 31,499
Norfolk A Western 178,262 164,698 13,564
Northern Pacific... 395,745 486,032 90,287
Wisconsin Centra 90,546 111,927 21,381
Ohlo_Rlver 15,725 11,263 4,462
Peoria Dec. A Evansv... 22.044 22,772 723
Pittsburg A Western____ 63,587 41,589 18,993
Rio Grande Southern___ 18,121 13.768 4,353
Rio O*. t*'~"t~"ern 52.2001 62.000 9,800
Y. L. E.&W .-isiand 30,911 20.286 10,625
Funded coup., 53... -jies 42,080 33,910 8,170
Buff. A S. W.—Mortg. u. 164.500 119.000 45,500
Jefferson—1st, gu. g. 5s 22.812 18,685 407
Coal ARK —6s {216,274 191,095 25,179
Eureka Sprlngs—lst,g.,6sA..J(A31_432 . I 5,944
Evans. AT.H.—lst,cons.,ﬁs..}661'271 Sl_fl_ 14,990
1st, general, g., 5s 1123,283 23,824 541
e 50,321 51,811 "i.510

* No price Friday;

(Vor. UYl.
41/i week of January. 1893. 1892. Increase. Decrease.
* $ $ S
Wabash ... 366,000 360,000 6,000
Western N. Y. A Penn... 99,600 7.8.900 20,700-
Wheeling A Lake Erie ... 33,351 32,199 852 e
Total (79 roads).......... 9,918,291 8,363,222 7.39,601 214,542
Net increase (5-91 p.c.) . - 555,039

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the net earnings reported this week. A full
detailed statement, including ail roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
in the cnronicLE of January 21. The next will appear in the
issue of February 13.

Gross Earning*.——\~--Net Earningt

1892-3. 1891-2. 1892-3. 1891-2.

Roads $ $ $
Det. Lans. & Nor..a.Dec, 112,005 101,295 23,609 30,018
Jail. 1 to Dec. 3L.... 1,265,572 1,254,101 311,502 .375,446
Kan.C. Ft.S. A AL.a.Dec. 502,388 458,595 178,814 149.684
JaD. 1 to Dec.31.... 5,085,089 4,812,776 1,296,653 1,129,260
July 1 to Dec. 31.... 2,675,086 2,581,275 779,413 839,393
Louisv. N.A. AC...a.Dec. 267,838 230,970 69.667 45,163
Jan. 1to Dec. 31.... 3,300,102 2,840,621 1,051,117 670,521
July 1to Dec. 31.... 1,80L,661 1,563,663 572,056 473,097
Mexican Central__ Dec. 750,688 672,735 304.861 298,491
Jan. 1to Dec.31.... 7,963,254 7,374,538 2,961,469 2,694,802
Milw. A North.a........ Dec. 152.663 144,923 55,270 51,559
Jan. 1 io Dec.31.... 1,710,607 1,746.030 562,823 674,900
July 1 to Dec. 31.... 913,925 963,700 321,052 401,135
N.Y. Ont. A West.a.-Dec. 280,717 217,829 56,707 55,074
Jau. 1 to Dec. 31.... 3,473,760 3,056,737 868,067 743,224
July 1 to Dec.31.... 1,882,193 1,673,850 521,718 457,932
St.L.A.AT.H.bcs.t». -Nov. 141,047 125,315 57,482 60.166
Jan. 1to Nov.30.... 1,388,013 1,300,136 574,770 558,750
San Fran. AN.Pac.a.Jan. 62.333 48,685 15,026 4.258
July 1 to Jau. 31.... 554,123 557,818 213,343 227,387

Southern Pacific Co.—

Atlantic system b..Dec. 1,447,423 1.391,719 531.307 553,911
Jan. 1to Dec.31..13,493,070 13,439,738 3,845,792 4,034,921
Wabash b ... Dec. 1,151,958 1,318,196 233,905 370,053
Jan. 1to Dee, 31....14,158.103 13,951,182 3,373,798 3,646,742
July 1 to Dec. 31 7,636,384 7,907,269 2,023,815 2,201,622
West.N.Y.APenn...bDec. 315,137 304,119 115,153 106,525
Jan. 1 to Dec. 31. 3,530,639 3,643,319 1,203,013 1,113,463
July 1 to Dec. 31— 1,918,149 1,967,606 675,487 654.269
W hitebreast FuelCo.Dec. 17,105 19,025
Jan. 1 to Dec. - 95,878 97,186-
July 1to Dec. 31 45,893 52,791

a Netearnings here given are after deducting taxes,
b Netearnings here given are before deducting taxes.

Interest Charges and Surplus.—The following roids, in
addition to their gross and net earnings given above, also
report charges for interest, &c., with the surplus or deficit
above or below those charges.

<-Inler't, rentals, tic.— r-Bal. of Net Barns.-,

1892, 1891. 1392. 1391.
Roads. $ $ $
Det. Lans. A Nor— Dec. 26,212 26,212 def.2.633 3,776
Jau. 1to Dec. 31-- 315,215 315,215 26,237 60,232
Kan. City Ft. 8. A M.Deo. .
July 1to Dec. 31— 554,047 567,338 225,396 ??7b'6b5

ANNUAL REPORTS.

The National Linseed Oil Company.
(For the year ending July 31, 18930

This industrial company in February, 1893, issues a very
brief and condensed statement called an -‘Annual Report” for
the year ending six months ago, on July 31, 1893. This re-
port does not give anything of the operations of the company
or any figures as to its earning?, expenses or income. The
financial condition of the company at the close of business on
July 31, 1893, is stated as follows:

LIABILITIES.
180,000 shares common StOCIT . cocoiiicicieeceeeee e e $1S5,000,000

Bills anil accounts payable 4,025,581
Total .. $22,025,881
ASSETS.
Real estate, buildings, stations and machinery,
based on valuation. $3,931,221
Cash in hank $436,923
Bills receivable, accounts receiva
miscellaneous items 1.215,584
Stock in trade, as per inventory 2,919,295
Total quick assets. 4,571,302
Cash valuation of entire property and assets of
the company, without mailing any allowance
FOr good Will, & Cuooreeeeeeic s $13,556,021
Balance, representing good will, contracts,
,patents, processes, brands and kindred
of an established business.......cccccceeeni 8,469,356
T OTA i $22,025,831

The President, Mr. Alex. Eustou, remarks : “ The stock in
trade in the above report has been figured at cost, or about
six hundred thousand dollars less than it would realize at
current market values. Tnis company has issued no bonds
and has no mortgages outstanding upon its property. The
business of the company shows a gratifying increase over
former years, the sales of oil being 31 310 per cent greater
than in 18*1. The use of oil cake and oil cake meal has been
persistently encouraged, and its merits as food for stock sys-
tematically advertised. Our sales of these articles for home
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consumption have increased in three years over three hundred
per cent.

“ The careful work of the mill managers in economical
methods has increased the yleld per bushel by a gain |n money
value of $103,523 on the season’s operations.” * *

He says : “ The increasing business of the company, even at
the present moderate profit, will soon give the additional
working capital required, and will, we hop?, cause dividends
to be resumed at an early date.” * * *“ ISo'king has come of
the conference with the National Lead Company on the
question of consolidating the two companies, as suggested by
the President of that company. Your Committee took the
position in the conference that before the question of the
value of the National Linseed Oil Company’s property need be
discussed or any recommendation to its stockholders could bo
made, your Committee should have exact knowledge of the
value of the securities which it was proposed the National
L;ad Company would tender in payment. It was thereupon
agreed that the National Lead Company should show (o our
accountants the value of the preferred and common stocks
which the National Linseed Oil Company'’s stockholders would
be expected to take if a satisfactory basis of consolidation
were arrived at. A date was fixed for such showing to be
made, but by request of the National Lead Company that
meeting has been pas’poned ‘until after the annual meeting
-of the National Lead Company.’”

Diamond Match Company.
{For the year ending Dec. 31, 1893)

At the annual meeting of the stockholders of this company,
held in Chicago, it was decided to increase the capital stock
from $7,500,000 to $9,000,000 in accordance with the resolu-
tions adopted by the board of directors some time ago. The
financial statement of the company for 1892 made a favorable
showing. President Barber, commenting’ on it, said:

The earnings of the company for the year 1892 were 31 per
certain excess of what they were in 1891. This excess of
earnings was due to several causes: First, the company, by its
increase of capital, paid its debt, or practically so, thereby
saving a large amount c¢f money in interest account; second,
the increase of the business done over 1891 was 14 6-10 per
cent; third, the reduction of the labor account over 1891 was
8 per cent, and),this was accomplished without reducing the
price of labor; fourth, there was quite a material reduction
In other expenses connected with the manufacturing.
Should the business of the company continue to in-
crease at the rate it has thereused in the last year,
namely, 14 6-10 per cent, additional facilities will be
required. The history of the Ilast twelve years shows
that the business is now over two and a half times as large as it
was iu the year 1831. To meet this rapidly growing trade
the company'’s officers have been providing for the situation.
Old factories have bean enlarged and new and improved
machinery' introduced to increase and cheapen the production
of matches. The Diamond Match Company has probably no
more help at work iu its factories than it had in 1881, and,
with the same people are producing over two and a half
times as many matches, all of good quality, while at least 25
per cent of matches manufactured ia 1881 were poor matches,
In many cases worthless.

A comparative statement of earnings makes the following
showing: Net earnings in 18)1, $302,816 ; in 1892, $1,050,979.

The balance sheet of the conipauy is given below:

BALANCE SHEET DEC. 31, 1892.
Assets
tools, teams, furniture

Real estate, factories machinery,

FIXTUTES, & @i e $6,285,468
Accounts receivable 618,863
Bills receivable 25,225
C @SN e 377,613
Matches 271,790

457,079

Straw'ooard and paper 45,381

I-ine lauds and logs 1,273,746

Miscellaneous merchandise and raw material.......ccccoeneen. 175,063

Total $9,330,132

Liabilities.

Capital stock....... $7,530,000

Aocouuis payable. 80,101

Bills payable 22,000
Surplus..... $677,351
Profit for 1 1,050,979

------------------ 1,728,330

Total $9,330,432

The following hoard of directors was elected : O. O. Barber,
J. Hopkins, W. H. Moore, G. T. Smith, J. K. Robinson.

The directors elected officers as follows : President, O. C.
Barber; Yice-President, William H. Moore; Second Yice-
President. J. H. Moore; Treasurer, J. K. Robinson; Secre-
tary, H. C. Cranz.

Maryland Coal Company.
(For the year ending Dee. 31, 1892.)

The annual report gives the following statement of the
production of the company’s mines.

For the year 1887, 316,518 tons ;
268,438 tons; 1890, 357,117 tons;
286,213 tons.

The President remarks : “ It will be noticed that the tonnage
mes reduced the past year, as compared with 1891, about
120,000 tons. This was due mainly to the inability of the
Pennsylvania Railroad to transport the coal, We hope the
conditions in this respect will be improved the coming year,

1889.
1893,

1888, 310,866 tons ;
1891, 406,464 tons;
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as our business outlook in every way is promising. The com-

pany lias, in accordance with the policy of preceding years,
urchased $30,000 more of its fust mortgage bon Is, an i they
ave been canceled by the trustees.”

STATEMENT OP PROFITS FOB THE YEAR ENDING DEC. 31, 1892
1892.

Dec. 31: Amount to creditof coal account.. 8TJIO 317

Coal on hand at coat. 1IS.cGO

Interest received 2.051

Paid for freight, mining, olllco & shipping expenses $817,761 >
Taxes. 8,753
Interest on first mortgage bonds ... 7,800

---------------- 831,381

Net profit fOr 1892 . enee e $90.9-18

2*4 per cent dividend on capital stock 9j,5j0

Carried to i>r»fit and 10SS @CCOUNT..occoiiiecice s $2,413

Neiv Central Coal Company of Maryland.
(For the year ending Dec. 81, 1892)
The annual report for 1892 shows the following :

Coal mined in 1892 201,128 02 tons.
Coal MiIined in 1891 .o 200,313*05 tons.

Decrease iN 1892 . 5,33573 tons.
PROFITS IOR TI1IK YEAR 1892.

Dec. 31,1892.—Balance to credit of coal account
Coalon hand

Total $481,656
Deduct amount paid for railroad freights, rniuing olllco.
shipping”expen”es, salaries, etC .. 449,529

Netearaiugi for the year 1892 ..o

Total balance to credit of profit and loss acc’'nt Dec. 31,1892.$215,361
Ad

..$26.25)
5,250 $21,000

Amountto credit of royalty account...
Less charges on account of same

$236,361
Deduct—
Amountof dividend paid March 1st, 1892 ...$50,000
Amount charged to imrsonal propetty account.. 9,906
Amountcharged to sundry account 519 60,426
$175,935
Net earnings for the year 1S91___ . $35,126
$211,061

BALANCE SHEET DECEMBER 31, 1892.

Liabilities.
Capital stock .
Accounts unsettle

Assets.
Real estate acouut...
Personal prop, aecoums

$5,000,000
07.538

Personal prop, at N. Y. 1,009 Dividends unpaid.....
Koontz Barracks. 3,635 Balance tocreditof pro
Coal on hand.. 6,400 fit and 10SS..ccccceeeeeeane 211,061
Cash .. 85.085
Bills receivable . 2,722
Accounts receivable .. 74,951
Totaliiciens $5,211,334 Totaliciies

GENERAL INVESTMENT NEWS.

Brooklyn Elevated.—This road reports as folloivs for the

quarter ending Dec. 31:
Quarter end. Dee. 31-

1891. 1892.

$ $
Gros3 earnings 471,502 513,245
Operating expens .259,523 278,069
Net earnings .211,979 233,236
OO TUOUTNE oot et 2,093 1,936
LKL U OO OO 214,072 237,172
Interest, rentals and taxes 11&@77@44 182,1G6
Balance . 3,328 51,706

Boston & Maine—Connecticut Hirer.—At Springfield,
Mass., Feb. 3. the Connecticut River Railroad was leased by
the Boston & Maine for uinety-uiue years, and President Mc-
Leod took possession. The lease was secured by the guaran-
teeing of an annual rental equivalent to 10 par cent on the
capital s ock, which is $2,580,000, and 4 per cent on $1,390,000
scrip. Previous to signing the lease the board of directors of
the Connecticut River Railroad met and in pursuance of the
plan made a scrip distribution of 50 per cent on the stock, be-
ing the $1,390,000 on which the Boston & Maine guarantees 4
per cent. This scrip represents part of the money expended
In recent years for improvements, extensions, equipments and
other things properly chargeable to the capital account, It i3
redeemable In ten years in cash or bonds, as the Boston &
Maine may elect. The lease will be ratified by the stockhold-
erson February 17. Last year, including the money spent for
improvements and extensions, the Connecticut River road
earned nearly 16 per cent. The guarantee of 10 per cent on
the stock and 4 per cent on the scrip is equivalent to 13 per
cent on the old capital of $2,580,000.

Brooklyn Traction Co.—The stockholders of the Brooklyn
Traction Company met at No. 21 Broad Street and voted to
increase the capital stock of the company by issuing 3-1,000,-
000 preferred stock in addition to the present capital ot
$6,000,000 common stock.

Canadian Pacific—Duluth South Shore & Atlantic.—A
press dispatch from Montreal, Feb. 8, said: "President \an
Horne of the Canadian Pacific Railroad returned to day from
Duluth, where he negotiated an important deal for the pur-
chase of the North Star Construction Company and also ot

$35,126
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the Superior Belt Line & Teiminal Railroad. The purchase
of the North Star Construction Company gives the Canadian
Pacific control of the Duluth & Winnipeg Railroad. The lat-
ter road is dow built westward from Duluth about ninety
miles, with two or three spurs to valuable property on the
Mesaba Iron Range. Construction work was stopped a
year ago, owing to the lack of funds, but the part of the line
completed has been operated by the Construction Company.
While the ultimate object of the road’s management has been
to build to a connection with the Canadian Pacific at Emer-
son, thus giving the shortest line from Winnipeg to Lake
Superior, its first purpose was to extend the line to Crookston,
in the Red River Valley, in order to tap that rich wheat dis-
trict. The Duluth South Shore & Atlantic, now controlled by
the Canadian Pacific, connects there with the Duluth & Win-
nipeg, and the completion of the latter would give a direct
line from Winnipeg to Montreal by the south sliire of Lake
Superior, a much shorter route than by the north shore. The
Canadian Pacific has also received considerable dockage
property, and it is understood that the company’s steamers
will hereafter run to Duluth, as well as to Port Arthur.”

Chicago Kansas City & Texas.—The Winner bridge and rail-
way: properties known as the Kansas City Bridge & Terminal
Railway and the Chicago Kansas City & Texas Radway were
sold atKansas City, February 4th, under foreclosure proceed-
ings, to the Union Security Company of Boston, they paying
nearly the upset price named by the court in the order of sales,
namely, $125,000 for the bridge and §75,000 for the railroad.

Cincinnati Jackson & Mackinaw—Cincinnati Hamiltou
& Dayton.—The reorganization of the Cincinnati Jackson &
Mackinaw and the issue of the new securities will be further
delayed by the appeal which has been taken by the Cincinnati
Hamilton & Dayton from the decision enjoining the lease of
the road.

Cleveland Canton & Southern.—The Boston Herald re-
ports that this company has a new financial plan under ad-
visement which looks to cancellation of more or less of the
floating debt and beginning of dividend payments. It involves
no increase of fixed charges and aims to abolish a present
cumulative charge. The plan is to authorize 80,000 shares of
6 per cent non-cumulaiive 1st preferred'stock, to be offered to
the holders of the present 6 per cent cumulative preferred
stock on the basis of one new share for one old share and 810,
There are 80,000 shares of the present preferred stock, and the
new stock would retire all of this if the shareholders elected to
make the exchange. A complete exchange would give the
company 8800,000 and retire a like amount of floating debt.
Already holders of rising 40,000 shares approve the plan and
express a readiness to make the exchange.

The inducement offered is that the 1st preferred stock
shall receive dividends beginning with 1 per cent in Novem-
ber, and continuing half-yearly at 2 per cent or more per
annum, as the revenues shall warrant. The management
makes no promise of dividends, but professes every belief in
ability to pay them. It claims that earnings are sufficient
already to warrant easy payment on the present preferred
stock, but payment cannot be made while the floating debt
remains as at present. There are §1,500,000 o per cent bends
in the treasuiy. but the bond market is not satisfactory, and
the management declines to accept bids offered.

The floating debt proper is between §800,000 and §900,000,
not including about §300,000 car trust payments extending
over a series of years at the rate of about §60,000 a year. If
half of the new stock is taken, about half of the debt proper
will be paid, and dividends can, it is calculated, be com-
menced. The company earned 8892,400 gross in the calendar
year 1892, December being estimated. It expects to earn
81,000,000 in the fiscal year to end June 30 next and §1,200,000
in the calendar year 1893. The local development along the
line is extraordinary. The brick and coal contracts for 1893
are double those of 1892, and the prospect seems to warrant
the company'’s anticipation of revenue.

Diebold-MoslerDamon Company.—About a year ago the
Herring Safe & Lock Company of New York, the Hall Safe
& Lock Company of Cincinnati, and the Marvin Safe &
Lock Company consolidated, with a capital stock of $3,000,000.
This had a serious effect on other firms in the same business.
They began negotiations last July, resulting in the organiza-
tion now of a company under the laws of New Jersey with a
capital of 85,000,000. The corporation unites the Diebold Safe
& Lock Company, Canton, Ohio; Mosler Safe & Lock
Company, Hamilton, Ohio; Damon Safe & Iron Works
Company, Boston ; National Safe Lock Company, Cleveland :
York Safe & Lock Company, York, Penn.; Barnes Safe & Lock
Company, Pittsburg ; Miller Safe & Iron Works, Baltimore ;
MacNeale & Urban Safe and Lock Company, Cincinnati; Mos-
ler, Bahman & Co., Cincinnati; and Cary Safe Co., (Limited,)
Buffalo. The new combination will be known as the Diebold-
Mosler-Damon Company, with officers as follows : M. M sler
of the Mosler Safe & Lock Companv, President ; W. W. Clark
of the Diebold Company and Thomas Barnes of the Barnes Safe
& Lock Company .Vice-Presidents; Herman Urban of MacNeale
& Urban, Secretary; George L. Damon, Treasurer; Messrs.
Mosler, Clark, Damon and Barnes are directors, with Luke
H. Miller, George V. Halliday, H. D. Cary, William Mosler
George H. Bohrer, E. H. Austerlitz, Alexander Gordon,
Henry R. Towne, E F. Young.

Indianapolis Decatur & Western—Copies of a circular
containing modifications of the reorganization plan may be
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had at the Metropolitan Trust Co,, 37 Wall Street. The pro-
posed securities of the new corporation, to be probably called

the Indianapolis Springfield & Western, will he §2,600,000 first
mortgage 50 year fives, §1,500,000 preferred and $4,000,000
common stock. The new firsts go to theold I. D. & 8. and
I. D. & W. firsts. The I. D. & W. seconds get 8600 in preferred
and 8400 in common stock; the incomes get new common stock
for the par value of each bond. The sale of the road will

occur May 3.

Kansas City Fort Scott & Memphis—Kansas City Clinton
& Springfie[d—Current River.—For the six months from
July 1to Dec. 31 these roads report as follows :

KANSAS CITY FORT SCOTT & MEMPHIS RR.

1891. 1892. Decrease.

. $ $
Earnings . 2,675,086 *93,811
Expenses ....1,741,881 1,895,643 *153,761
Net 779,443 59,950
Interest paid.. 4,318 19,238
Balance.. 815,837 775,124 40,713
Charges......... 543,832 549,727 *5,895
Balance. 272,005 235,396 46,608
Deficitof K. C. C. & S 35,766 25,9 L4 9,852
Balance for dividends........ 236,238 209,482 36,756-

~lncrease.
KANSAS CITY CLINTON & SPRINGFIELD RR.

1891. 1892. Increase.

. $ $ $
Earnings 173,974 12,808
Expenses. 118,058 3,093
Net.. 46.200 55,915 9,715
Charges 81,967 81,830 *137
D eficit.... . 25,911 *9,852

CURRENT RIVER RR.

1891. 1892. Increase.

i $ $ $
Earnings..s 87,270 110.385 23,115
Expenses 45,764= 60,772 15,008
N et . 41,506 49,612 8,106

40,150 40,150

SUrplus. .o 9,462 8,103

Kansas City Pittsburg & Gulf—Kansas City Nevada &
Fort Smith.—At a meeting of the stockholders of the Kansas
City Nevada & Fort Smith in Kansas City, Mo., on Jan. 25,
it was voted to change the title of the road to Kansas City
Pittsburg & Gulf. The road is now in operation from Kan-
sas City to Clayton, Mo., and will shortly be opened to Pitts-
burg, 136 miles distant from Kansas City. A further ex-
tension to JopliD, 30 miles, is under way. A map of the
road will be found in the investors’ Supplement,

Lonisville & Nashville.—The estimated results for the six
months ending Dec. 31, 1892, have been published in the
Chronicle. The actual returns make a better showing than
the estimate, the net being 84,511,322, instead of 84,410,738 as
estimated, and the surplus over charges and dividends being
8889,541, against the estimate of §785,079.

Maryland Coal Companj.—A circular has just been issued
stating that the directors have had in contemplation for
some time the reduction of the capital stock of the
company, feeliDg that the capitalization was excessive.
As long ago as 1878 a special act of the Legislature of Mary-
land known as Chapter 348 of Laws of 1878 was passed to
enable this reduction to be made ; and in the judgment of
the president and directors it is for the best interests of the
company that the preferred stock provided for should now be
issued. The following resolutions were passed ;

Resolved, That this company issue 20,000 shares of preferred stock
of the par value of $100 a t-liare, with the right to he paid, out of the
netearnings of the company, semi-annual dividends at the rate of
10 per cent per annum before any dividends shall be declared or paid
upon the common stock of said company, which said dividends shall
be cumulative,so that if the said dividends be notearned or he not paid
in any year, the same may he declared and paid outof the netearnings
of the company in any subsequent year when the net earnings shall he
sufficient therefor; and that the holders and owners of said preferred
stock shall have the same rights and privileges as the holders aud
owners of the common stock now have; and that said preferred stock
may be exchanged for the common stock of said company at the rate
of forty-five shares of said preferred stock for one hundred shares of
said common stock, provided that upon any exchange of said preferred
for said common stock the certificates of said common stock shall he
surrendered and canceled.

And itisfurther resolved. Thatany part of said $2,000,000 preferred
stock which may not be exchanged for common stock shall be first
offered for sale to all the stockholders of the conn any in proportion to
their respective holdings at such juice and upon such terms as the
board of directors may hereafter determine, and that any preferred
stock which may not be so disposed of may he sold to such persons and
at such prices aud upon such terms as the said hoard in its discretion
may deem proper.

And rcsolved. That the President he aud he is hereby directed to
notify the stockholders that they have the privilege of exchaugiug the
common for the preferred stock of the company upon the terms above
specified, by surrendering their certificates at any time before the 15th
day of June, 1893, and that the President he aud he is hereby author-
ized to take all necessary action to carry these resolutions into effeot.

In conformity to this action of the board the option is
offered stockholders to make the exchange on the terms set
forth in the above resolutions.

The President, Mr. J. E. Knapp, remarks: « Anticipating
the query why preferred stock was issued, | desire to say that
it was the simplest, and therefore the easiest, way of reducing
the capital stock, as the method had been already provided by
the Legislature of Mania id and adopted by the stockholders.
Any other plan would have involved great trouble and ex-
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pense, and | doubt if the exchange could have been effected
satisfactorily in any other way. You will notice that the
preferred stock is preferred only as to the division of earnings;
in other respects, it is the same as the present stock, and after
the exchange has been made, which, | trust, will be universal,
there will be but oue capital stock, amounting in the aggregate
to $2,000,000. As to the question of selling any preferre 1 stock
which may remain in the hands of the company, that is a
matter which will be acted upon only in the event that, the
officers see a good opportunity to purchase and retire any of
our outstanding mortgage bonds, amounting to $100,000, or for
any other legitimate purposes. We anticipate that our earn-
ings will be sufficient to pay 5 per cent or more on this new
stock, and you will be in the possession of aregular recognized
dividend-paying stock.”

National Cordage Company.—The annual meeting of this
company was held in Weehawken, N. J. A resolution was
adopted unanimously ratifying the recent increase in the
common stock. The following directors and offiters were
elected : James M. Waterbury, Chauncey Marshall, Frank T.
Wall, C. W. Leper, John C. Futmin, John A. Tucker, E. M.
Fulton, Jr., C. L. Atterbery, E. R. Brinckerhoff. Officers :
President, J. M. Waterbury; Vice-President, Frank T. Wall ;
Secretary, John A. Tucker; Treasurer, G. Weaver Loper.

The only annual report issued by this great industrial cor-
poration was the following:

Owing to the attacks made upon large corporations by com-
petitors it was decided to issue no more full report of the
year's business than the following :

Profit and loss account for the year ending Oct. 31, 1892:

Balance brought forward from last year ... $106,313
Profit made during the year 2,710,749

Total ... $2,817,0G3
Amountdividends paid duriug tho year ..., 1,450,000

Balance carried forward applicable for future dividends...$1,367,0G3

National Starch.—At the annual meeting at Covington,
Ky., the old board of directors was re-elected. It is stated
that no report will be issued; and the results for the past year
cannot be obtained. The following officers were chosen :
President, W. F. Piel; Vice-President, Henry R. Wood ; Sec-
retary and Treasurer, Charles C Burris ; Executive Committee,
W. Duryea, Chester W. CliapiD, J. K. Osherwood.

New York Lake Erie & Western.—The report for the quar-
ter ending Dec. 31, the first quarter of the fiscal year, is as
follows :

—Quarter ending Dec. 31.—
1891. 1892.

Gross earnings $7,880,873
Operating eXPenNSesS ... iiiiies v 5,378,446 5,029,600
Netearnings ... e $2,821,235 $2,=<51,273
Less to leased lines 716,942 722,197
Balance ..$2,104 343 $2,129,076
Other income . 308,776 341,236
Total $2,413,119 $2,470,312
Interest, rentals and taxes.. .. 1,947,882 1,927,747
SUIPIUS ot e $465,237 $542,565

New' York New Haven & Hartford—OIld Colony.—In
Boston President Choate authorizes the statement ihat nego-
tiations have progressed so far between directors of the Old
Colony and of the New Haven road that a union of the two
properties may be regarded as practically settled.

The officials of ihe respective roads agreed upon terms of
consolidation at the close of last week. On Monday the direc-
tors of the Old Colony acted upon the agreement, and Satur-
day next it comes up before the New Haven board of directors
for their approval. Then it will have to receive the sanction
of the stockholders of both roads. The terms of the consolida-
tion are as follows : Nine shares of New Haven stock, a 10 per
cent dividend security, to be exchanged for ten shares of Old
Colony, up to the present a 7 per cent security. The union is
to count from January 1, 1893, but the New Haven actually
takes posses-ion July 1. Meanwhile it is hoped to obtain leg-
islative sanction for the exchange of the New Haven stock for
that of the Old Colony. No legislation is required to lease the
Old Colony, but the exchange of stock requires the consent of
the Legislature. Until the exchange is perfected the Old
Colony stockholders are to receive nine-tenths of whatever
dividends are paid the New Haven shareholders.

In New Haven the management of the Consolidated has
made public a statement which, after setting forth at length
the reasons for an | the value of the acquisition, continues:
“ One of the fir-t public benefits likely to result from the
amalgamation will be the shortening of time between New
York and Boston, and with the completion of the double
tracking now under way on the New London divisioi and of
the improvements arranged for at Providence, the whole
Shore Line service will be materially improved. Although
the proposed union is based upon a lease of the Old Colony to
the New Haven, the plan furiher provides for an exchange of
Old Colony for New Haven stock upon mutually advantage ous
conditions. The management of the two properties will n it
be materially changed in its personnel, the Old Cfioay offi dais
continuing to perform their present duties in the care and
operation of that portion of the united interest; but it is likely
that in an enlarged board several men now prominent in the
Old Colony will, in the near future, enter the directorate of
the New Haven Company.”
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Netv York Stock Exchange—New Securities Listed.—The
Governing Committee of the New York Stock Exchange have
listed the following securities :

Rochester & Pittsburg Railway.—$800,000 a Idltional
a uount

Buitalo
?eneral mortgage five per cent gold lioinls, making the total
isted $3,471,000.

Central Raii road op New Jersev.—$1,000,000 additional general
mortgage live per cent gold coupou bonds aud registered bonds into
which they may be converted, making tho total amount llatel $37,-
460,000 coupon and $6,4.15,00 )registered bonds.

CmcAoo Rock Island & Pacific Railway.—$1,094,000 additional
first mortgage extension aud collateral live per cent bonis or 1694,
making the total amount listed $38,777,000.

Colorado Midlind Rulway.—$14,000 additlcnal oonmlidatcd
mortgage four per cent TITty-reir guaranteed gold bonds, miking thy
total amount listed $4,852,000.

Diamond Mat hi Company.—$7,500,000 capital stock.

Louisville & Nashville Railroad.—$1,193,0 JOadditional unified
fifty-year four per cent coupon bonds and registered bonds into which
they may he converted, making the total amount listed $10,998,000.

Oregon Shout Line & Or.wvn Northern Railway.—*1,119.000
additional consolidated first mortgage live per oeut gold bonds, mak-
ing the total amount listed $11,234,0 0.

Toledo Ann Arbor & North Michigan Railway.—$300,030 addi-
tional capital stock and $300,000 additional consolidated first mort-
gage five per cent gold bonds, making the total amount listed of the
former $6,500,000 and of the latter $725,000.

WILi.MAR & Sioux Falls Railway.—$2,625,000 first mortgage six
per cent coupon gold bonds and registered bonds into which they may
be converted, interest reduced to five per cent, guaranteed and so in-
dorsed ou each bond.

Northern Fuel lie.—No official statement of the terms for
paying the floating debt has been issued, but it is reported
that the company will pay the floating debt as it matures, and
will offer soon to its stockholders $7,000,000 of St. Paul &
Northern Pacific stock at par, which will he underwritten by
a guarantee syndicate.

It is also reported that the company may sell its Northern
Pacific Express stock and good will, which Is estimated to he
worth about $3,000,000.

Railroads in Massachusetts.—The following have reported
to the Massachusetts State Railroad Commissioners for the
quarter ending Dec. 31:

BOSTON A ALBANY.

— end. Dec. 31.— —6 mos.end. Dec. 31—
1891. 1892. 1891. 1892.
i $ $ $ $
Gross earnings ...2,487,612 2,632,993 4,998,577 5,216,952
Operating expenses.. 2,085,031 1,842,153 3,891,663 3,676,253
Netearnings............ 402,581 790,840 1,106,914 1,540,699
Interest, rentals & taxes.. 724,795 710.785 945.285 810,721
Surplus. ..df.322,214 80,055 161,629 699,978
FITCHBURG.
r-Quar. end. Dec 31.— /Six mos.end. Z>r.e.31.—*
1891. 1892. 1891. 1892.
S $
Gross earnings........ 1,926,779 2,020,471 3,815,467 4,043,168
Operating expenses.. 1,299,102 1,423,202 2,541,585 2,785,626
Net earnings........uu.. 627,677 597,269 1,273,882 1,257.542
Interest, rentals & taxes 359,834 370,361 714,951 725,206
Surplus. .., 267,843 226,908 558,928 532,336

Railroads in New York State.—The following have reported
to the State Railroad Commissioners for the quarter ending
Dec. 81:

long island.

m s-Quar.end.Dec.31.—* /—6 mos. end. Dec.31.—*

1891. 1892. 1891. 1992.
$ $ $ $
Gross eirnings........ 831,263 928,267 2,351,189 2,450,560
Operating expenses.. 638,125 667,935 1,445,220 1,544,331
Net earnings.... 242,838 260,332 905,969 906,229
Otherincome. ... 8,938 16,814 31,729 76,610
Total. i .. 251,776 277,146 937,698 98 2,839
lut., rentals and taxes... 223,545 239,825 445,632 477,868
SUrpluS .. 28,231 37,321 492,066 504,971

WESTERN NEW YORK @PENNSYLVANIA.
Quar. end. Dec. 31.— 6 mos. end. Dec 31.—*

1891. 1892. 1891. 1892.
$ $

Gross earnings.. 940,507 955,715 1.967,605 1,918,140
Operating expe 015,248 616,275 1,313,336 1,242,653
Net earnings 325,259 339,440 654,269 675,487
Otherincome 1,268 62 1,349 62
Total.iciiiccs 326,527 339,502 655,618 675,549

Int., rentals, taxes, &o.. 167,372 214,000 329,189 379,590
Surplus ., 159,155 125,502 326.429 295,959

Richmond & Danville.—At Baltimore February 7 the Bal-
timore Committee of Underlying Bondholders of the Rich-
mond & Danville system appointed a sub-committee to pre-
pire a call to the holders of all the bonds in th? system asking
their co-operation in strengthening the hands of the Baltimore
committee. The sub-committee will ask for the deposit not
only of the bonds in the system oa which the interest has been
defaulted but also of those ou which the fixed charges have
been regularly paid.

Tennessee Coal & Iron.—The net earnings for December
were $94,600 ; fixed charges $60,300. These figure- include
Cahaba division. The total revised surplus over fixel charges
(not including dividends on the preferred stock) for eleven
months of the fiscal year, February 1 1892 to January 11-93,
including the Cahaba division for six months, is $433,300.

Toledo Ann Arbor & Nortli Michigan.—The application of
this company to the N. Y. Stock Exchange contained the fol-
lowing:

In gDecemben 1891, a traffic contract between the Dela-
ware Lackawanna & Western, the Toledo Ann Arbor &
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North Michigan and other companies wa3 made, forming a
line for through traffic between Minneapolis and the seaboard.
After a brief uial of handling this traffic across Lake Michi-
gan by the usual method of breaking balk it was determined
by the management of this company to construct and oper-
ate a plant which would transfer trains of cars without break-
ing bult Two large steumers were constructed, terminals at
Frankfort, and certain other necessary appliances, such as
tutrs, cridges. etc, secured, the total approximate expend-
iture being 8417,500 to January 1. To meet this expenditure
the 300 bonds above referred to have been issued and sold, and
the 3,000 shares of stock, and the proceeds thereof, applied to
the payment of the above construciion account.

The transports Ann Arbor Nos. 1 and 2 have now been in
service some forty-live days, and have crossed Lake Michigan
from Frankfort to Kewaunee, a distance of sixty-five miles,
carrying trains of freight cars, in all weather. The joint com-
mittee of the Central Traffic Association have officially ruled
that this method is as good as all-rail routes, and abolished
the usual differential allowed to weaker lines. Thi3 company
Now owes and operates 302-47 miles and 27-31 miles branch
lines.

Earnings and expenses for 1S92 compared with 1891 have
been as follows:

1892. 1891.
Gross earnings $1,121,418 $977,225
Net. approxim ate,........ . 455,000 397,872
All charges, taxes, &c.. 393,000 396,700

$57,000 $1,275

The transports began service in December, 1892, and atten-
tion is called ro the results of that month : December gross,
1892, $121,197 ; 1891, §79,880; increase, $41,317.

APPItOXIMATE BALANCE SHEET DECEMBER 31. 1892.

$12,078,190 Capital stock $6,200,009

Coustru etion..

Equipment 871.5*7 Bonded debt..... 6,300,000
United States mail___ 9,738 Accrued interest 54,400
Express.*... 1,500 Coupon tickets.. 5,379
Collections. 64,678 Mileage..., 3,553
Stations.... 79,784 Car trusts... 141,406
Cash . 24,157 Payrolls. 40,619
Supplies.. 40,806 Vouchers... 118,936
Great Eas 750 Bills pavab 149,072
Smith Bridge Co. 22,503 J. M. Ashley, 55,615
Toledo terminals. 153 Income accoun 146,562
J. M. Ashley 24.597

$13,218,546 $13,218,546

Western Pennsylvania.—This railroad, one of the leased
lines of the Pennsylvania system, has maturing on April 1st
next a mortgage loan of §750,000. Messrs. Drexel & Co. offer
to holders ot these maturing bonds, which are Cs, to exebauge
them for new Western Pennsylvania Railroad mortgage 4s,
taking the 6s at par and accrued interest to Apiil 1st, and
charging 101 and accrued interest for the 4s, the privilege of
notice to exchange being given the holders until March 20th
next. This new Western Pennsylvania Railroad 4 per cent
loan is due June 1st, 1828, interest payable June 1st and Sep-
tember 1st, principal and interest payable in gold coin, and is
free of taxes and is guaranteed, principal and interest, by the
Pennsylvania Railroad. It is partof an issue of 85,000,000
which is practically a first mortgage, as but §435,000 prior in-
debtedness due January 1st, 1896, will be outstanding when
the 6 per cent loan now maturing is paid off.

—The 47th annual report of the Connecticut Mutual Life
Insurance Company was issued this week and will be found
in another column. The company’s income during the past
year was S7,881,916, of which'84,622,203 was for premiums,
and §3,168,670 for interest and rents. The total disbursements
were 87,055,315, of which 85,957,099 was paid to policy hold-
ers. The net assets were increased §8829,600, and aggregated at
the close of the year 859,037,393. The gross assets on January 1,
1893, were $60,761,549 ; total liabilities were S01,3.34,620, and
surplus was 8§6,426,929. Dining the year the assets increased
by more than §1,000,000 and the surplus by nearly §100,000.
President Greene reviews at length the operations of the
company, _and what he says is of general interest
on the subject of life insurance. He points out that mere
growth in new business is nos necessary for any advantage
to present policy holders. If does not diminish the mortality
cost, nor the expense account, nor increase the interest ac-
count. It does not make dividends larger nor insurance in
any way cheaper, stronger or safer. It is desirable only as it
can be made without increa?ing the proportion of the expense
account, which every member of the company shares in
paying.

“ The carrii al principle of management in so large a coai-
pany as this already is, is to so administer its affairs as to give
Its present members the greatest possible results ia the way
of sound, equitable and cheap insurance, and to take on new
business only so fast as it can be done without interfering
with that prime duty. And in these days of fierce compe-
tition by peculiar plansand heavy rebates, extreme care on our
part and great and unselfish labor on the part of agents are
necessary to secure even a moderate growth without” serious
increase of the expense account, raising the cost to every
policy holder.”

Mr. Greene takes a strong stand against the speculative idea
in life insurance, claiming that the one purpose is to afford
protection at its lowest possible cost.

t
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COMMERCIAL EPITOME.
Fbiday Night, February 10, 1893.

Numerous and shaip variations in temperature have been
reported from Middle, Western and Southern latitudes. Thaws
and floods were followed by extreme cold and snow, causing
a suspension of traffic on some of the principal railways.
Reports from cattle-raising sections indicate that live-stock
have suffered severely from the freezing weather, but no
computation of losses has as yet been made. In consequence
of detention of supplies grain and flour strengthened some-
what in value, without stimulating additional inquiry. Cotton
lias declined in value under the influence of speculative
liquidation and increased effort to realize by planters and
factors. The Anti-option bill—so called—is still hanging in
the House, and that, together with the adverse action by Con-
gress upon measures affecting public finances, has created
dissatisfaction in business circles.

Lard on the spot has advanced sharply hut at the improve-
ment the demand was slow. The close was firm at 12@12-25c.
for prime City, 13c. for prime Western and 13-2oc. for refined
for the Continent. The speculation in lard for future delivery
in this market has been a tiifle more active and there has been
a decided rise in values, owing to light receipts of swine at
p:imary points and in sympathy with an advance in the West-
ern markets. The close, was firm.

OaULY CLOSING ralCSS os- LAKD ECTTJKES.

Sat. Mon. Tues. Wed. Thur. Fri.
March delivery.. e. 12-00 32-10 12-30 12-30 12-55 13-00
May delivery 0. 11-95 32-10 1-.-30 12-30 12 55 13-00
July delivery.. 0.. 11-8(4 1190 11-92 12-20 12-40

Pork has been in slightly better demand and prices have ad-
vanced, closing firm at 819 75@$30 for old mess, $21 for new
mess, $22@%$24 for short clear and $21 for family. Cut meats
have been firmly held but the demand remains quiet; closing
at l1}£c. for pickled bellies, 10@12 Ibs. average, 14@I]j£c. for
pickled bams and 10c.for pickled shoulders. Beef is firm at
87 50,@%$8 for extra mes«, 88a$10 for packet, §10@813for
for family and $17@$20 for extra India mess. Beef hams are

firmer at §21. Lard stearine, is firmer, with lard at 131"®13"c.
Oleomargarine is firm at 12®12J37c. Cotton-seed oil is firm
and higher at 57@58c. for prime crude. Butter is quiet but
steady at 21@30c. Cheese is fairly active and firm at
10%®12c. for Stile factory full cream.

Coffee has been called for only to extent of immediate
wants, buyers objecting to extreme prices ruling. Rio is
quoted at iSJ”e. for No. 7; good Cucuta 22J”°@22”c., and in-
terior Padang at 261N~2739C. Contracts for future delive ry
have been quite unsettled, but after a further fractional ad-
vance in value there appeared to be a disposition to sell out
engagements on the long side. To-day, however, buying on
European account infused a slightly firmer tone. The follow-
ing are the final asking prices:

37-600. |May
..17-60a. June.. ..16-8%e. O ct...
...... 17-20®. 1July 16-75c. IDeo .

Raw sugars havebeen offered with greater freedom but
found a responsive demand at steady rates, especially for low
grades. Centrifugal quoted at 3%(a3 7-16¢c. for 9% degrees test
and muscovado at 3 I-16¢. for 89 degrees test. Refined sugars
sold slowly and prices favored buyers: granulated quoted at
4%0o. Spices active and higher ; green teas firm but blacks
easier.

Kentucky tobacco has been fairly active at full prices.
Sales were 300 hhds., with the larger share going to exporters.
Seed leaf tobacco has been in better demand and steady. Sales
for the week were 3,400 cases, as follows: 1,000 cases 1891
crop, Wisconsin Havana, 9®llc.; 800 cases 1891 crop, Penn-
sylvania seed, 13@15i”*c.; 200 cases 1S91 crop, Pennsylvania
Havana, 13322c.; 500 cases 1891 crop. State Havana, 13@22c.;
200 cases 1891 crop, Dutcb, 12<tI3”c.; 390 cases 1891 cron,
Ohio, 8(3>llc.; 150 cases 1891 crop, Zimmer's, 10'L-alll™c.; 100
cases 1891 crop, Nc-w England Havana, 26@57J"c., and 150
cases sundries, 7(a323”c.; also 600 bales Havana, 75e.(a8l 10,
and 300 bales Sumatra, §2 80d $4 20.

Straits tin has been quiet and the ch se was a slight decline
from the quotations ruling a week ago. Sales for the week
hardly amount to 100 tons. Ingot copper ha3 been without
change and steady at 12c. for Lake. Lead has made a slight
further advance and the close was firm at 4c. for domestic.
Pig iron wa3 quiet and unchanged at $12 75.8$15 50.

Refined petroleum is without change and steady at 5'80c. in
bbls., 2'80c. in bulk and 6'loc. in cases ; crude in bbls. 5-35c.,
in bulk 2'85c. ; naphthaawc. Crude certificates have beau
dull hut steady. Spirits turpentine has advanced on stronger
Southern advices and the close was firm at 35@353>2C. Rosins
have further advanced and the close was firm at §1 40@1 45
for common and good strained. Wool continues active and
firm. Hops are weak.

17-05a. |Sept...
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Friday, P. M., February 10, 1893.

The Movement of the Crop,as Indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 81,183 bales,
against 88,833 bales last week and 71,769 bales the previous
week, making the total receipts since the 1st of Sept., 1892
1,148,931 bales, against 5,777,071 bales for the same Deriod of
1891-2, showing a decrease since Sep. 1, 1892, of 1,624,137 bale*.

Beceipis at— Sal. Jlon. Tues. Wed. Thurs. Fri. Toiut
Galveston,........ 1,503 4,267 2,893 1,629 2,534 1,326 14,152
ElPaso.&c... ...... ... ... 425 425
JSe-w Orleans... 6,235 5,316 8,724 5,-172 5,816 3.964 35577
Mobile... 670 709 124 212 416 100 2.291
FIOrida s vvien venenn wranas 217 247
Savannah . 760 2,318 2,318 1,505 863 1,727 9,502
Brunsw &K,<KO.  sussss  swwsns ciiii. aeaaa. mmasas 326 326
Charleston....... 701 074 328 747 493 456 3 699

PortRoyal.&e ... .. ... seese e aaaan

Wilmington___ 26 292 108 299 8 127 860
Wash'gton.&e  «eeeer  oiiiin e e e 15 15
NorfolK...oeuean. 710 1,489 602 919 654 1,118 5,792
West Point... 441 1,441 89 1,971
N'wp’'tN’'Sj&ec. 316 316
............ 263 237 500
875 75 621 654 103 252 2.590
Baltimore.. e iiiaes wmmeen e 615 615
Fhllftdelph'a.&c 223 79 25 142 1,038 783 2,295
Totalsthisweeb 1t.759 15.960 17.747 11,846 12 019 11,302 81,163

The'following shows the week’s total receipts, the total since
Sept. 1, 1892, and the stock to-night, compared with last year.

. 1892-93. 1891-92. Stock.
Receipts to . . .
Feb. 10. This Since Sep. This Since Sep. 1893, 1392
Week. 1,1892. Week. 1,1891.

Galveston... 14,152 918,639 25,449 996,449 90,219 95,860
ElPaso.&o. 425 38,163 1,104 29,033 1,471 ...
New Orleans. 35,577 1,737,211 92,447 1,961,491 321,793 451.538
Mobile.. 2,291 148.207 6,480 222,813 33,471 23,081

Florida . 24.7 26.149 100 22,898

Savannah... 9,502 663.654 13,397 859,144 91.032 81,499
Brans., &c. 326 138,716 5,863 146,229 7,000 5,942

Charleston.. 3,699 254,934 6,631 418,132 43,952 59,101
P.Royal, &o 324 9 1,529

Wilmington. 860 152,592 1,832 145,036 9.457 13,828
Wa8h'tn,&e 15 693 63 2,142

Norfolk.... 5,792 210,855 5.838 423,569 50.731 40.652
West-Point. 1,971 175,100 8,142 263,063 7,985 1L,313
NwptN.,&c 316 10,229 2,439 33,933 779 5,096

New York. 500 31,052 4,713 51,798 293,684 396,7 5

Boston........ 2,580 63,181 4,678 81,106 22,000 20 01y

Baltimore... 615 42,147 1,327 62,060 20,442 24 126

Phil'dera.&o 2,295 31,033 2,36 i 53,51s 13,772 15.954

Totals...... 81,163 4,143.931 182,9830.777,071 1,010.788 1,250 398

In order that comparison may be made with other year, we
give below the totals at leading ports for six seaons.

Receipts at— 1393. 1892. 1891. 1399. 1989. 1838

Galv'aton,&e 11,577 26,553 15,181 13,936 14,871 6,574
New Orleans 35,577 92,447 43,273 31,259 43,107 35,327
Mobile... 2,291 6,480 5,736 2,930 5,099 2,149
Savannah... 9,502 13.397 19,393 13,035 19,332 5,571
OharT8t'n,&e 3,639 0,690 9,036 2,014 6.691 6,755
Wllm'gt'p.&i 875 1,900 2,213 SOD 2,463 1,515
Norfolk...... 5,792 5,388 10,141 7,200 9,676 4,910
W'tPoint, &e 2,287 10,581 15,019 8,518 18,818 8,669
All others... 6,563 19,047 15,113 17,204 15,560 12.667
Tot.thisweek 81,163 182,983 135,735 99,965 135,670 84,137

S'.noeSept.l. 4143.934 5777.071 5558,242 5202,643 4736.334 4766.873

The exports for the week ending this evening reach a total
of 106,853 bales, of which 41,037 were to Great Britain, 22,464.
to France and 40,323 to the rest of the Continent. Below are
the exports for the week and since September 1, 1892.

Week Endino Feb. 10. From Sept. 1,1892, to Feb. 10,1803.
Exported to— Exported to—

Exports
from— Great Conti- Total Great Vonlf
Britn. Frat nsnt. week. Britain. Frana nent. Tot&.

Galveston..... 10,033 9,31S 19,401 410,514 112,695 136,110 659,319
Velasco, &e.... 17,039 17,420 34,489
New Orleaus.. 17.27.3 21,311 24,933 63577 354,157 230,921 233,116 818.224
Mobile & Pen. 7,233 7,263 40,14! 40,441
Savannah ... 61,711 19,752 210,833 292,296
Brunswick___ 57,776  2,18) 17,199 77,155
Charleston.... ... 83,691 7,990 83,623 178,117
Wilmington... 71,102 57,929 132,031
Norfolk . 2,200 2,206 51,49 13.393 69,894
West Point... 52,236 7,700 59,933

portNwg.&c 5,798 5,798
b'fiw York..... 3.825 753 4,232 8,810 236,586 10,802 57.577 306,905
Boston .. 2,755 2,755 114,015 2,86> 116,678
Baltimore...... 400 1,749 2,149 ee,20 4,86) 55,093 126,100
Phiiadeip'a.&c 602 693 6,479 100 6,579

Total.. 4.1,067 22.464 40,322 ICe,853 1,637,311 389,410 897,891 2,924,612
Total. 1801-0?. 19062 '4 C21 172 870 2.457 8P5 453.532 | 159 555 4.070.462
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Mossrt.
Carey, Yale & Lambert. 21 Beaver Street.

On Shipboard, notcleared—for

- Leavin
Feb. 10 of Great France Other  Ooasi- swck,g
Britain. * Foreign, toise. Total.
New Orleans... G.332 9,013 15,710 315 31,930 289.863
Galveston... 11,198 7,272 3.833 1,225 23,526 66,693
Savannah... None. 4,500 8.500 1,900 12.900 78:132
Charloatou None. None. 5.500 100 5.900 41,052
Mobile None. None. None. None. Nolo. 33.471
Norfolk. 10,000 None. 2.500 4.326 16,828 33.905
New York 3,800 500 8,200 None. 7,30j 246.384
Otlior porta___ 15,000 None. 13,000 None. 23,000 54.906
Total 1893... 46,623 21,315 50,243 8,196 126,332 831.100
Total 1892... 83,292 134,018 60.435 12,724 191.099 1,059,299
Total 1891... 81.193 114,363 76,706 10,307 185,564 662,571

Speculation in cotton for future delivery has steadily grown
smaller, and the recorded operations upon the Exchange
represent in a large degree simply a liquidation <f outstand-
ing engagements. Congress has failed to take definite action
upon the Anti-option bill, and the uncertainty regarding the
legal status of dealings for future delivery shuts off new
business. Meanwhile unfavorable trade conditions in Europe
and increasing efforts to sell cotton at Southern markets have
added to the depression of tone. Trading was slow on Satur-
day, with free offerings in all positions and lower piices. On
Monday the bulls manipulated an advance of about % v., but
at once commenced to sell out their contracts, continuing the
same practice duting Tuesday, Wednesday and Thursday,
with steadily depressing effect upon values. The weak tone
of the situation was increased by evidences of growing desire
to sell cotton at the Southern markets, and also by very un-
propitious reports regarding the condition of the spinning
trade in England. Yesterday another meeting of manufac-
turers and workmen in the Lancashire district fa led to agree
upon terms for settlement of the strike, and that added to the
unpromising features. To day there were somewhat better

private advices from abroad, but pressure to sell on Southern
account kept prices weak and a further decline took place.
The sale of cotton on the spot was slow and the price declined
2jjc, closing at 9%4"c. for middling uplands.

The total sales for forward delivery for the week are 1,408,500
bales. For immediate delivery the total sales foot up this week
4,253 bales, including 3,67.) for export, 1,333 for consumption,
— for speculation aud 300 on contract. The following are
the official quotations for each day of the past week—
February 4 to February 10.

UPLANDS. Sat. Mon Tues Wed Til. Fri*
arcUnary Ib. 7 7 613,6 615i0 678 67s
Strict Ordinary 7% 733 7°16 714 74
Stood Ordinary. 81) 8*4 83,0 S316 84 84
Strict Good Ordinary... 3?10 89,6 Ski 84 8*fi 81,6
Low Middling . 8151b 8loie 878 8w  8+*3,6 8136
Strict Low Middling.. 93 %k 9*16 9*8 9*8 9*16 9*16
Middling 938 93s 9?i8 9';s 9*4 9*4
Gtood M iddling. 9*1,6 9*1,6 9% 95a o*> 93,6
Strict Good M iddling... 97a 978 9*3,6 913ie Yy*k 9%
Middling Fair 10*4 10* 103,, 103,6 10h? 1010

i 1050 10=a 100,0 100.6 10* 10~
GULF Sat. Mon Tues Wed Tb. Frl.
Ordinary Ib 714 7H 73,6 73,a 74 74
ScriotOrdinary 8 7=8 70,6 7* / hj
Good Ordinary. 8*4 83) 8*16 Shi, 8% 8"8
Strict Good Ordinary. 813)6 813,6 83t 8*k 811,0 81la
Low Middling ... o*16 93,6 9*8 9*0 H1li» 9°16
Strict Low M iddling.. ofifl 97ie 9% 93a 9'18 9*ia
Middling 9% 933 93,6 onr
Good Middling. 9u>ie 913,6 973 97a 913,0 913.6
Strict Good M id 10*8 1018 101,, IOije 10 10
iddli 10L, 10hi 10 ,« 101,0 104 104
107s 1078 101*1* 10**1~ 10*4 1034

STAINED. Sat. Mon Tues Wed Tb. Fri.
GoodOrdinary.......... Ib. 6*3 68j 6713 O'IB g* 6%
Strict Good Ordinary... 7H 719 v 71,6 7
Low Middling . 8 8 71019 71»b 778 7B
middling 80,6 8*3,6 S78 87s 8716 8*3.,6

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
i column which shows at a glance how the market closed on
lame days.

sai.es of spot and contract.

SPOT MARKET Sales of
CLOSED. Ex- Oon- Spec- Con- _ Futures.
port. sump. ul’vn trad, jJolai-

3at'day ,|Easy.. 216 G 127,100
Maondaayy IQl?iSeyt 1,613 152 100 1,865 181,200
Tuesday Easy at 153 200 353 274,000
Wed*day Easy ... 1,600 135! 11,135 158,400
Tliur'd'y Easy at *16 dec. 430 430 %ggggg
Friday.. EQsy ... *62 197j 259 .

Total. 2.675 1,283 300 4,259 1.403,590
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The Salks anb Frioes of Futubeb are shown By tte
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* Inoludes sales in September, 1992, (or September, 17<>0; Septern
ber-Ootober, (or Ootober, 1205V; September November, (or Novein -
ber, 879.901 ; September-December, (or December, 1,931,501 « Sentern-
ber-January, lor January, 6,754,100.

The foliowing exchanges nave r>een made during the v/ee!

w35 pd. to exeb. 500 Oot. lor Aug. ]'06 pd. to exch. 100 May for Juue
10%%. to exep. 100 Mou, |or ﬁ\j)r. -19 pel. to exch. 1,000 Apr. for Jul
. . lor May. | é//

‘17 to exeb. 200 Mol

The Visible Supply of cotton to-night, as made up by cable
and telegraph isas follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Feb. 10), we add the item of exports from
the United States, including in it the exports of Friday only,
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1893. 1892 1891. 1890.

Stock at Liverpool. . 1,651,000 1,669,000 1,047,000 1,014,000
3took at London... 4,000 8,000 20,000 14,000

Total GreatBritain stock. .,677,000 I,i
8took at Hamburg 3,000 2.200 3,300 2,400
Stook atBremen... 203,000 162,000 171,000 138,000
Stock at Amsterdam .... 17,000 24,000 19,000 6,000
Stock at Botterdam ____ 200 300 400 300
Stook atAntwerp 6,000 5,000 7,000 5,000
Stook atHavre.. 409,000 288,000 221,000 170,000
Srx>ok at M arseilles. - 7,000 7,000 3,000 3,000
Stook at Baroelona- 89,000 85,000 80,000 110,000
Stock at Genoa.. 11,000 12,000 12,000 16,000
Stock atTrieste... 9,000 13,000 10.000 13,000
total Continental stocks. 754200 596.500 527,200 463,700

Total European stocks.. .. 2,412,200 2,275,500 1,594,200 1491,700

Indlaoottonalloatlor Europe. 75,000 50,000 120,000 149,000
imer.oott'nafloatfor Europe. 276,000 505,000 475,000 375,000
Egypt,Brazil,&o.,afitforE'r'pe 51,000 41,000 59,000 36,000
StockIn United States ports .. 1,010,788 1,250,398 848,135 681,123
8tock In U. 8. Interior towns.. 443.157 558,815 428.119 234,104
United States exports to-day. 13 913 20,815 29,415 9,557

Total visible supply......... 4,287,058 4,701,563 3,553.869 3,026,484
01 theabove, thetotalsof American and other descriptions are as follows:
American—

Liverpool stook... 1,417,004 1,433,000 747,000 £06,000
Continentalstooks. 663,000 493,000 421,000 362,000
American afloatfor Europe. :76.000 505,000 475,000 375,000
United States stock.......eceeeeeee.. 1,010,788  1.250,398 818,135 681,153
United Statesinteriorstocbs.. 448,157 558,815 428,119 284,104
United States exports to-day. 13,913 20,850 29,415 9,557
- . - 3,828.358 4,261.063 5,948,669 5,517,784

East Indian, Brazil, tic—
237,000 236,000 300,000 208,000
London stock 4,000 9.000 20,000 14,000
Continental stocks 91,200 1.05,500 106,200 101,700
India afloatlor Europe... 75,000 30,000 120,000 149,000
Egypt, Brazil, <ko.,afloat 51,000 41,000 59,000 36,000
Total EastlIndia, &e 4?7 8.200 440.500 605,200 508,700

Total American . 3.828,858 4,241,063 2,948,649 2,517,784

Total visible supply.. . 4,287,058 4,701,563 3,553,869 3,026,484

Price Mia. Upl.,Liverpoo 47sd. 3i%d. 4lo16d. 6iiBd.
Price Mid". Upl., New York 9hio. 931(jo, 11516¢c.

__The imports into Continental ports the past week have
been 75,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 414,505 bales as compared with the same date
;f 1802, an increase of 733,180 bales as compared with the
:crresponding date of 1891 and an increase of 1,260,574 bales,
is compared with 1800,

AT THE Interior Towns the movement—that is the receip's
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1891-82—is set out in detail in the

following statement.
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* Loul8ville figures “ net” in botb years.

I This year's figures estimated.

The above totals show that the interior stocks have decreased
during the week 1577 bales, and are to-niglt 110,653 bales-
less than at the same period lastyear. The re. eipts at all the
towns have been 40,676 bales less than the same week last
year, and since Sept. 1they are 1,030,930 bales le s than for the-
ame time in 1891-93,
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Quotations for Middling Cotton at Other Market:,-
Below we give closing quotations of middling cotton at Sout = =
einand other principal cotton markets for eac,” layo th we k

. O0LOSING QUOTATIONS FOR MIDDLING OOTTOW
Week ending

Feb. 10, Satur, 3fon. Tuee. Wednes. Thura. fv,
Galveston.. 9hs 8 9*8 9 9
Blew Orleans 9+]8 9*18 Ohs 0*18 9'ifl 0*18
Mobile.......... 9‘m 9 9 9 9 87s
Savannah... 9 9 9 87, 8lha 8h
Charleston. 94 9'4 0*4 9*8 9
Wilmington . 9'4 9*4 0*4 9*4 9 9
Norfolk..... gﬁ 9*4 Oha 9 1Q 9*8 9
Boston. % 9*8 9N 9% 9*4
Baltimore... [PV 9% 91 OoH 941 g4
Philadelphia 93 OH 9'Ilg 9'h 9»8
Augusta.... 9i0 9' 9*8 9 87a 8%®7s
Memphis__ 9% . 9% 9°16 9*4 9*4 0>18

Louis___ 9% 9*8 9>Ifi 9*18 9*4 978
Houston___ 9%4 9*16 o8 9 87S
Olnoimmti. S 9s8 98 9=8 958 913
Louisville... 918 g-h 9-h 912 9*4 913

The closing quotations to-day (Friday) at other important

Southern markets were as follows:

Atlanta _ fih Little Rock___ 9 Newberry.. 8*4
Columbus, Ga. 8Ht Montgomery. . s78 Raleigh.. 9

Columbus, Miss g8*g Nashville.. 9*a Selma.... . 8%
Eufaula....... N atchez 878 Shreveport.... 8h

Receipts From the Plantations.—Ihe fO”OWing table
Indicates the actual movement each week from the plantations
The figures do not include overland receipts nor Souther!
Consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop whicl
firally reaches the market through the outports.

Week Receiptsatthe Ports. SVkat Interior Towns. Rec'vtsfrom PlanVn-,
Mndxno— 590,91 1891-92 1892-93 1890-91 1891-92 1892-93 1890-91 1891 92 1892-93
Jan. 0. 217.177 214,250 126,054 513.751 029,550 473,055 192.276 195,950 120.255
“ 18 174.855 182.788 114,841 190,972 027.004 452,704 152076 160,242 93.890
20..... 173,943 102,638 101,737 456.930 005,907 440,672 144,901 81,541 957(5
27..... 195,103 130,307 71,789 450.421 576.253 414,920 1SS.59) 100,953 70,017

Feb. 3. 180,818 166,518 86,863 441.363 565,27ri 449,734 151,790 155,571 91,077
“ 10 185,735 182 083 81,163 428,119 558,815 4-18.157 122,491 170.522 79,180

The above statement shows: 1.—That the total receipts fron
the plantations since Sept, 1, in 1892-93, are 4,468,137 bales: in
1891-92 were 6,279,957 bales; in 1890-91 were 5,971,791 bales.

3.—That, although the receipts at the outports the past week
were 81,163 bales, the actual movement from plantations wai
only 79,586 bales, the balance being taken from the stocks al
the interior towns. Last year the receipts from the plantation
for the week were 176,333 bales and for 1891 they wen
123,491 bales.

Overland Movement for the W eek and since Sept, | —
We give below a statement showing the overland movemen

for the week and since September 1, As the returns reach m
by telegraph late Friday night it is impossible to enter si
largely Into detail as in our regular monthly report, but al
the principal matters of interest are given. This weeklj

publication is of course supplementary to the more extended
monthly statements. The results for the week ending Feb. 10
and since Sept. 1in the last two years are as follows:

1.892-93, 1891-92.
February 10. . .
Since Since
Week.  gept. 1. Week. Sept. 1
Shipped—
Via St. Louis... 289,179 15,193 461,574
Via Cairo.... 148,674 9,837 277,960
Via Hannibal.. , 124.404 3,470 146,543
Via Evansville 227 13.174 707 26,920
Via Louisville. 1,736 92,382 5,370 139,076
Via Cincinnati 2,006 70,304 3,874 94,740
Via other routes, &c 2,521 117953 3,416 125,571
Total gross overland. ... 23,310 856,070 39,867 1,272,384
Deduct shipments—
Overland to N. Y., Boston, &o.. 5990 167,418 13.084 251,512
Between interior tow ns.. . 574 18,573 1,411 47,150
Inland, &c.,from South.. 1,109 41,125 1,709 65,282
Totalto be deducted...ccooeuunne. 7,673 230,116 16,204 363,944
Leavingtotal netoverland*.. 15637 625,954 23,663 908.440

*Inoluding movement by railto Canada.

The foregoing shows that the week’s net overland movemen t
this year has been 15,637 bales, against 23,663 bales for the same
week in 1892, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 282,488 bales.

1892-93. 1891-92.
In Sight and Spinners’
Takings. Si . Si
9 Week. Sep;trTCEl. Week, jl seplln,cex

81,163 4,148.934 182.993 5,777.071
15,637 625,954 23,663, 903,440
17,000 367,000 17,000, 342,000

113,800 5,141,838 223,646 7,027,511

Receipts at ports to Feb. 10
Netoverland to Feb. 10
Southern consumption to Feb. 10

Total marketed...........

Interior stocks in excess. *1,577 319,523 *6,461 502,886
Came into sightduring week. 112,223 217,1851 ........
Totalin sight Feb. 10..cceeee 5,161,411 ... 17,530,397

North'n spinners tak'gs to Feb. 10 1,230,469 ... 11,547,918

*Decrease during week.

It will be seen by the above that there has come into sight
during the week 112,223 bales, against 217,185 bales for the
same week of 1892, and that the decrease in amount in sight
to-night as compared with last year is 2,068.980 bales.
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W eather Reports by Telegraph.— Reports to US by tel-
egraph this evening from the South indicate that rain hag
fallen in almost all districts during the week but that the
precipitation has nowhere been hoavy, an1 at a number of
points has been quite light. The temperature as a rule has
been lower. Preparations for the next crop are in progress in
some districts.

Galveston, Texas.—It has been showery on six days of the
week, to the extent of one inch and four hundredths. Average
thermometer 54, highest 71, lowest 37.

Palestine, Texas.—There have been showers on five days
of the week, the precipitation reaching thirty-four hundredths
of an inch. The thermometer has averaged 40, the highest
being 66 and the lowest 26.

Huntsville, Texas.—Dry weather has prevailed all the week,
The thermometer has averaged 54, ranging from 29 to 78.

Dallas, Texas.—South Texas farmers are satisfactorily busy
but in the northern two-thirds of the State the weather lias
been too cold to permit of much out door work. We have
had rain on one day during the week, the precipitation reach-
ing two hundredths of an inch. The thermometer has ranged
from 18 to 69, averaging 44.

San Antonio, Texas—We have had showers on three days
during the week, the precipitation reaching seven hundredths
of an inch. Average thermometer 49, highest 72 and lowest 26.

Lolling, Texas.—There has been one shower during the
week, the precipitation reaching three hundredths of an inch.
The thermometer has averaged 50, the highest being 74 and
the lowest 26.

Columbia, Texas.—It has been showery on three days of the
week, lhe rainfall reaching fifty-eight hundredths of an inch.
The thermometer has averaged 54, ranging from 34 to 73.

uero, Texas.—There has been one shower the pas: week,
the rainfall being iigbt hundredths of an inch. The ther-
mometer has ranged from 29 to 72, averaging 50.

Brenham, Texas.—It has rained on one day of the week, the
rainfall being four hundredths of an inch. Average ther-1
ammeter 53, highest 78 and lowest 28.

Belton, Texas.—There has been no rain ali the week. The
thermometer has averaged 47, the highest being 68 and the
lowest 26.

Fort Worth, Texas.—It has been showery on one day of the
week, the precipitation reaching ten hundredths of an inch,
and snow has fallen on one day. The thermometer has aver-
aged 40, ranging from 15 to 68.

Weatherford, Texas.—We have had one shower during the
week, to the extent of five hundredths of an inch. Snow on
one day. The thermometer has ranged from 17 to 68, aver-
aging 42.

Sew Orleans, Louisiana.— There has been no rain the past
week. Average thermometer 59.

‘Shreveport, Louisiana.—There has been rain during the
week to the extent of forty-two hundredths of an inch. The
thermometer lias averaged 40, the highest being 71 and the
lowest 30.

Columbus, Mississippi.—We have had rain on two days of
the week, the precipitation being seventy-four hundredths of
an inch. The thermometer has averaged 49, ranging from 23
to 72.

l.eland, Mississippi.—Rainfall for Ihe week one inch. The
thermometer has ranged from 27 to 65, averaging 44'1.

Little Rock, Arkansas.—Up to the present time no farm
work has been done. We have bad rain on four days of the
week and light snow oil one day. The rainfall reached seven-
teen hundredths of an inch. The thermometer has averaged
34'7, the highest being 64 and the lowest 19.

Helena, Arkansas.—Not much farm work is in progress.
Indications are that acreage will be about the same as last
year. It has rained lightly on three days of the week, the
rainfall being seventy-three hundredths of an inch. Snow
also fell on one day.

Memphis, Tennessee.—We have had rain on two days of the
week, the rainfall reaching thirty hundredths of an inch. The
weather is now threatening. The thermometer has ranged
from 159 to 64'7, averaging 38-8.

Nashville, Tennessee.—Rain has fallen on three 'lays of the
week to the extent of twenty-eight hundredths of an inch.
Average thermometer 36, highest 57 and lowest 13.

Mobile, Alabam a.—There has been rain on two days of the
week, the precipitation reaching four hundredths of an inch.
The thermometer has averaged 57, the highest being 70 and
the lowest 36.

Montgomery, Alabama.—Farmers are doing nicely in pre-
paring land for the next crop. We have had iain (sprinkles)
on two days of the week, the precipitation reaching seven
hundredths of an inch. The thermometer has averaged 51,
ranging from 43 to 60.

Selma, Alabama.—Rain has fallen on one day of the week,
the precipitation beiDg four hundredths of an inch. The
weather is dow mild and cloudy. The thermometer has
ranged from 33 to 72, averaging 52.

Auburn. Alabama.—It has rained during the week to the
extent of six hundredths of an inch. Average thermometer
510, highest 72 and lowest 34'5.

Madison, Florida.—Rain has fallen on one day of the week
to the extent of fifty hundredths of an inch. Average ther-

mometer 66, highest 78, lowest 45.
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Columbus, Georgia.—We have bad no rain during the week.
The thermometer lias averaged 49, ranging from 38 to 69.

Savannah, Georgia.—We have had rain on four days of the
past week to the extent of thiriy hundredths of an inch. The
thermometer has ranged from 39 to 78, averaging 54

Augusta, Georgia.— The weather has been cloudy with light
rain on six days of the week, the rainfall being one inch
Average thermometer 47, highest 74 and lowest 3J.

Charleston, South Carolina.—There has been rain on five
days of the week, to the extent of fourteen hundredths of an
inch. The thermometer has averaged 58, the highest being
76 and the lowest 39.

Wilson, North Carolina.—We have had rain on two days
of the week, the precipitation reaching thirty-eight hundredths
of an inch. The thermometer has ranged Irom 31 to 59,
averaging 45.

Stateburg, South Carolina.—The week’s rainfall has bean
sixty-six hundredths of an inch on two days. The thermo-
meter has averaged 49'6, ranging from 33 to 73 o.

The following statement we have also receive;! by telegraph
showing the height of the rivers at the points named at 3
o’'clock February 9, 1893, and February 11, 1893.

Feb. 9, '93. Feb. 11, '92
Feet. Fee,
New Orleans 40 8*6
Memphis... 146 15 2
Nashville. 7*3 10*1
Shrevepor 12*5 60
Vicks'mrg... 67 21*5
India Cotton Movement from all Ports.—The reCeiptS

and fcipments of cotton at Bombay have been as follow- for
the week and year, bringing the figures down to February 9.
BOMUIiV BECF.IPTS AND SHIPMENTS FOB FODE VSIffi,

|Shipments this week. Shipments since Sept. 1. Receipts,
Tear Great Conti- Great  Conti- This Since
Bricn. nent. Total. Britain nent. Total.  week. Sept. 1
11,0 >0 11,000 8,000 191.000 199.000 42.000 464.000
'91-2 2,000 21,000 23,000 8,000 103.000 111.000 45.000 348.000
'90-1 4,000 4 000 22,000 149.000 171.000 66.000 606.000
*9-90 9 nnn 9 «0* 64.000 267.000 331.000 69.000 725,000

According to the foregoing Bombay appears to shov
a decrease compared with last year in the week’s receipts o
300G bales and a decrease in shipments of 13,090 bales, anc
the shipments since Sept. 1show an increase of 83,000 bales
The movement at Calcutta, Madras, and other India ports fo>
she last reported week and since the 1st of September,"for tw.

ears, has been as follows, “ Other ports” cover Ceylor.
uticorin. Kurracbee and Coconada.

Shipments for the week. Shipments since Sept, i

Great Conti- Great .
Britain. nent. Total. Britain. Continent. Totat
Oaloutta—
1892-93.. 4,000 11,000 15.00G
1891-9:1...  sesuan 4,000 15,000 19,00C
Hadras—
1892-93 13.000 6,000 39,00P
1891- 92... 14.000 10,000 24.00*
All others—
1892- 21.000 25.000 46.00C
1891-92... 2,000 2,000 20,000 31,000 51,000
Total all—
1892-93... 38.000 42.000 80,0CR
1891-92... 2,000 2,000 33.000 56.000 94,00C

The above totals for the week show that the movement from
the ports other than Bombay is 3,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since September 1, 1893, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA

1892-93. | 1891-92. 1890-91.
Shipments
toalt Europe This Since This Since This Since
from — week. Sept. 1. week. Sept. 1. week. Sept. 1.
Bombay...... 11,000 199,000 23,000 111,000 4.000 171,000
Allotherports. 80,000 2,000 94,000 3.000 103 coc
Total... 11,000 279,000 25,000 205,000 7,000 277.000

Alexandria Receipts and Shipments.--l—hrough arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for thr
corresponding week of the previous two years.

Alexandria, Ef/ypt,
1892-93.

Fcbmary 8.° 1891-92. 1890-91
Secelpte (cantars*)____
Tillsweek___ 110,000 95,000 120,000
Since Sept. 1 4,670,000 4,014,000 3.4 10‘,000
This Since This Since This Sinct
week. Sept. 1. week. Sept. 1. week. Sept. 1

Esports (bales)—
ToLiverpool.
To Continent.

i
8,000 257,000°"
8,000 166,000

9.000 246.000
8.000 123.000

8,000 227,00C
11,000 131.000

Total Europe.... 16,000 423,000 17,000 369.000: 19,000 353 ooe

This statement shows that the receipts for the week ending

Feb. 8 were 110,000 cantars and the shipments to all Europe
16,000 bales.
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W eather Record For January.—BEIOW wo giVe the
thermometer record for the month of January and pre-
vious months of this and last years and the two preceding years.
The figures are from the records of the Signal Service Bureau,
except at points where they have no station, and at those
points they are from records kept by our own agents.

October. Decembel
Thermometer r-
1892. 1891. 1890- 189%3. 1891. 139";

November.
1892. 1891. 1890.

January.
1893. 1032. 1891.

V*RQIM
SerF}mk *
88*0

Highest... 83*0 77*0 74*( 79*0 730 75*0 64*0 070 72*0 670
Lowest... wo 3VO 37-0 2V 23- 3V0 19tu 230 250 0*) 19-" 25%0
Average.. 59*0 59*0 61*0 49V 4b* 030 490 490 41*0 304 41*0 43%0
N AfCt'L A .
Wi mlngtan
Highest.. 83*0 89*0 s»vo 81*0 78*0 80-0* 77*0 73*0 74-0 70*0 71-0
L owest.... 30*0 30 3'V0O 25*0 25*0 330 2*0 230 250 13 6*0
erage.. 03"0 01*0 04*U 53*0 53*0 57*0 47*0 53*1 47'C  39*u 45*C 48*0
|Ve ion.—
Highest.. 81*0 88*0 84*0 7S-0 75*0 78 70*0 74*0 63% 04*" 60*0 67*0
Lowest.. ZVO 30-0 33-0 20-0 10*0 23*5  2*0 13*0 2L*0 —9*0 18%0 19%0
verage.. h/*l 501 59*0 472 47*5 50*d 384 44*9 39%.  28%2 39*2 *
Chariofid ™ o
Highest.. 83*0 8VO 86*0 79*0 78*0 78*0 (590 (58*0 08*0 64*0  09*0
Lowest.. 34*0 3I*C S2*( 20*0 19*0 29-0 Ib* 240 21*0 18*0 24*u
Average.. 60*0 57*0 59*8 49*0 48*0 55*4 4*3*0 47*0 38*0 43*0
Ralelull—
Highest.... 85*0 88*0 86-0 79*0 70*0 77*0 080 7V0 680 65*0 68*0 06*0
Lowest... 33*0 32*0 84-0 20*0 17*0 24*  11*0 19*0 22*U  2*0 21*0
Ave .. WO 50 6i-y 48*0 47*8 533 40.0 47-S 41*Q 30'8 38*0 43*1
\tnruan?zn—
Highest... 750 70*0 79*0 69*0 70*e 71*0 08*0 070 (U* 58-0 65*0 06*0
Lowest.. 29*0 31*0 32*0 10*0 12*0 200 90 18-0 150 —IV 11*0 15%
Average.. 51*8 b4U 51*8 43*9 45%2 51*5 37* 45*8 380 274 36*7 37*9
8 CAROL’'A
Charleston.—
Highest.. 84*0 89*0 89*0 82-0 80*0 81*0 73*0 73*0 75%< 69-0 08*0 72*0
Low est—  41*0 42-0 41-0 29-0 30*0 3Vi 25'0 290 841 20*0 29*0 29%0
ebur .. 66*0 01.0 67*4 57*0 50*3 03-k 52*0 bVO 51*%  43*0 48*0 50*5
Highest... 82*5 85*0 85*2 79*7 77*L 78%  72*6 72*7 69V 64*5 63*0 72*0
Lowest— 37*C 30-8 37-7 23*0 230 83*0 19-v 23*0 25%0 12*8 24*8 27*0
Alv?r%g e. 025 587 61*7 51-3 53*1 532 405 53* 376 42*2 40*1
Columbia—
Highest... 84*0 90*2 87-2 79*5 80-0 81* 700 730 681 7L*0 675 752
Lowest___ 34*2 32*5 33*0 21*0 21*5 2V0  0*0 190 25% 30 19*4 25*2
Average .. 658 597 02+ 53*4 521 57*0 47*1 5V3 40V  33*0 43*0 44*1
Evergreen—
Highest 83*C 87*0 S2-0 82*0 701 68*0 70%0  05-0
Lowest 3T(  30%0 29*0 180 20*U  21*0 40 22-C
Average.. 030 51*5 59-0  49*0 41%7  48*5 37*0  40*0
GEORGIA
Augusta.—
Highest 850 PO-O 9N)*0 83*0 81*0 800 76-0 730 7L*0 68*0 69-0 70%0
Lowest.. 33C 320 3V( 230 20-U 33*0 23*0 22*U 20< 120 23*0 20*0
AAtlve rtaag e. 03*9 01*0 01*C 53*0 52-0 hVS 48'* 50*0 48 0 33*9 43*0 47*0
Highest.. 82*0 81*0 85T 760 75*0 82*0 09*0 65*0 71*0 63*0 04-8 72-0
Lowest— 35*0 303 33* 24-C 180 SUD 13*0 25*0 260 80 17U 25*0
Average.. 020 59*4 59*6 49*8 488 570 433 170 4574 30*0 38*3 42*4
Savan ah—
Highest.. 85-C 89*0 89*0 82'C 79*0 79*1 77*0 77-0 77*0 71*0 72*0 77*0
Lowest.. 40-C 41*0 41%( zo*g 80*8 30-2  25%0 2 7—8 31" SO 28*0 30*0
Average.. 06*1 03*4 67*0 57 55-0 61-5 53*0 5*0 51*8 44*0 48*0 50*6
Columbus —
Highest.. 82C 89*0 86+ 88*0 78®0 70*0 05 63*0 60-0 03*0 62*0 67*0
Lowest... 39*0 42*0 41-i 33*0 24*0 400 190 2S-0 30m  14*0 20*0 27*0
Average. 670 04*0 63+ 54*0 55*0 580 4VO0 490 40"  30*0 40*0 41*0
omL—
Highest.. 80*0 8VO 82-0 73*0  75*0 07*0  04*0 64*C  70*0
Lowest... 850 33'C 34% 21*0 28*0 21*0 25V 13*0  24*0
i CA rélle ge.. 585 580 59% 4pr) 42U 480 44* 30*0  42*0
High est. 88* 92*C 90*: 2*0 81*0 So" 6*0 6S*0 75%  74*C 72*0 74*0
Lowest. 400 420 40 3VC 20*0 gI-* 4*0 28*0 3441 I-vo 26*0 30*0
Average 080 0-1*5 (51-7 57*0 50*l 63-0 51*4 026 51*0 44*7 44*2 48*8
ELORIDA
Jacksonwille
Highest. 88*0 89-0 900 5%0 80*0 84*0 80*1 80*0 so*  72*0 77*0 so*o
Lowest... 42¢0 43-0 35*C 33*0 39*0 30*0 32*0 30*.. 24*0 -2*0 30*0
Average.. (09*0 009 7i*3 0*0 00*0 05*0 53*0 00*0 55 b 49*0 53*0 54*2
Highest 88C 87*0 90*4 87*C 82*0 83-5 82*0 83*0 81*0 790 81*0 82*0
Lowest.. 457 440 40V 40*C 34*0 43-1 34*U ®R0 31*0 29 O 34*0 33*0
Ave r_aF e.. 72*5 7U*0 74*4 04*4 050 092 02*3 00*8 6't; 58*5
Titusville—
Highest.. 84*0 84*A 90*2 84*C 79*0 83*0 820 820 82 75*"  80*8 70*0
Lowest.. 41*0 5L*C 47*0 40*f 41*0 490 33. 48-0 380 29*0 35*0 34*0
gl\ie rage 71*9 70*8 74-2 03*C 65*0 09*0 01-0 062 006 532 59*2 57*0
Highest 85*0 870 87-0 78'C 81*0 82*0 77*5 750 75%0 72*0 72-0 70%0
Lowest . 41% 41*5 400 32-C 27*0 30-0 24*0 29*5 25v  23*0 27%0 24*0
Averuge.. 07*0 654 681 55%0 57-0 61'l 5i'2 55-8 53-" 45%0 40*3 40*4
ALABAM A
aontgQmv -
Highest.. 8«0 89-0 88-0 79*C 82*0 82*0 76*0 75*0 73+ 72%0 07*0 70*0
Lowest—  37%0 30-0 34* 30%() 24*0 330 20*0 29-0 29%0 17*0 22*0 20*0
A v_elera ge.. 60*0 63*0 64*9 550 84*4 60*1 49-0 52* 51*0 43-0 41*0 40*9
ile.—
Highest.. 89*0 80*0 86*0 so-0 82*0 81*0 77*0 72*0 26-( 69*1 70*0 68*0
Lowest—  40%. 420 41+0 30*0 280 30-0 20*0 30*0 31*0 22*0 24*0 30*0
Average.. (59*0 63*0 66*8 58*0 57*2 01*1 52*0 53 c 511 40*0 47*0 49*0
Selma—
Highest. 90*0 8VO0 85*0 83-1 73*0  81*0 67*0 so0-0
Lowest— 31*0 so*< 25-0 34*1 28*0 28V 22*0 20-0
verage.. 038 64-0 55"4 610 52*0 53\ 42%0  47*0
upurn—
Highest.. s>% 85*0 S3*5 79*0 79*0 7S%- 72*0 71*0 700 05*0  71-0
Lowest—  34*0 31*0 30*0 28*0 12*0 33-0 10*5 19*0 2V5 13*0 20*0
aAsve rage... 04*0 58*0 03*6 03'G 49*2 0'Vic a7*3 40*1 50%) 37*8 46*0
Highest.. g7*0 89*0 83*0 790 80*0 93*5 71*0 09*0 030 70*5
Lowest—  2S8*| 270 31*0 24-0 15*5 675 12*5 10*5 1440 18*0
Average.. (s's 50*3 01*8 49*7 48%2 790 440 5*0 30%9 40*9
ns—
Highest.... 91*0 70*0 70 76*0
Lowest— 34*0 23*0 3*0 21%0
Average... 04*0 65*0 2*7 46*3
LOUIS'NA
y. Orleans—
Highest 87*0 85*1 87*0 83*0 80-0, 81*0 79*0 77*5 SOT 720 77*0 770
Lowest— 4v0 50-5 49*0 4L*0 300 44*0 [23*0 3VO 35¢0 24*0 32*0
Average.. 71*( 08*0 09*0 02*0 09-0 04-U 50 5*9 50v 5V0 49*0 53*0
Shreveport.—
Highest... 90*0 87*0 S7-9 80*0 850 80-0 77-0 73*0 76*0 74*0 71*0 640
Lowest— 3r( 380 390 330 25-0 34*0 180 20*0 27V  26*0 17*0 2VO
Q?‘ ée rag e 67*0 63*2 64-« 57*0 54*4 581  48*0 50*9 47%2  40-7 45*3
High esl 88C SS-i 800 81-3 82-0 820 790 74*0 790 73-0 71*3 75%0
Lowest... 401 41*4 990 34%0 27*2 3iv. 22*5 270 270 200 245 27*0
verage 87 03*8 07*6 59*6 57*3 02*0 53*4 54*7 DO 51*1 45*7 51*3
Lfbertaﬁlll—
Highest... 93'Cc 94*0 90*0 84*0 90*0 81*0 82*0 74*0 7+*0 71-0 70-0
Lowest— 33+ 33%0 350 27*0 2L-0 29V o< 21%0 21%( 11*0  22*0
vera gﬁ 09%) 03*0 C40 570 09*0 58-0 47*0 510 620 40*0
Cf:en [
Highest.. 92%0 8St 81*0 SI-0 88*0 80*0 71*0 7L*0 76-0 80*0
Lowest... 3rd 31*0 34 330 300 20-0 230 31*0 26-0 23*0 29*0
Average.. 7890 654 57*0 OUO 58fc 54*0 49*0 49*0 495 490
%OIF SISSTPI
ul _
Highest.. 88*0 900 SVC 80*0 84*0 840 75*0 ‘'O  70*0 07-0 74*0 750
Lowest ... 3Q0 35*0 4i*0 2v0 2VO 39*0 130 30-0 <200 g+ 18*0 21*0
va agp .. 65*0 05*0 06* 530 55*0 D9*0 45-6 531 40*) 40* 410 47*0
Vo &
il ghest.. 8VC 8» 8V0 73*0 82-0 83*0 77*0 730 79" 72*0 70*0 73'-
owefct... 340 40*e us-o 34-0 *23-0 3.v0 100 28 27-" 200 160 28*0
A T el 04*8 HVX «4*8 5CO 501t VO-1 483 511 52 | 4595 41%0 4ro
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Thermometer October. November. December. January.
1802 1801. 1800. 1892. 1801. 1800 1892. 1891. 1890. 1803. 1892. 1801
02-0 00*0 92*0 82*0 8VC 88*0 80*0 80*0 87*0 70*0 78*0 B80*
32%( 350 300 28*0 210 32*0 15-0 23*0 25-0 16*0 1(5'0 2S*I
Average.. 09+ H2\ 04*3 5>2 553 01*2 302 52%0 52*2 40*0 30*3 4i*8
02*0  84*0 780 791 75*0 71*0 77*0 73*0 73C
300 31*0 130 30%(  13*0 200 2»'0 14*0 20-1
Average... 05*4 000 40*9 51*3 43*7 18*4 +14*8 38*3  45*0
oft'r 03*0 92*0 70 C 8«‘'C 84*0 70*0 85*0 78*0 76*0 74*0 75*C
25*0 370 340 240 10700 30'( 100 2*< 20*0 15*0 10*9 2.i*b
Average. 06*3 O0~*ii 80-4 50*2 50*2 (51*5 4S"8 si*; 01*9 15*5 4L*0 40*3
87% 80*4 00*0 78*0 7(5*2 60*0 78*0 70*0 75*0 72*0 70*0 73*C
31*0 30*2 80*0 23*0 21*C 28*0 13*0 23-0 220 8*0 13*0 25'C
Average .. esc 53*0 02*8 5JO 49*5 50*3 44*3 50*4 4V4  40*0 39*5 4-1%5
Waynesboro
90*0 88*0 24*0 88*0 750 (55*0 75*C
30*0 34*0 22*0 300 22*0 18*0  23%
Average... 6u*y 59*0 50*0 58*0 48*1- 300 40*8
ARKANS'r
Little ﬁoci.-
85*C 83*0 85*5 ,75*0 82*0 77*C  70*0 70*0 74*0 00*0  63*C
3841 37*0 37*5 29*0 20*0 83*0 10*0 23*0 22*0 10*0 20>
Average.. 61*2 01*2 01*0 50*0 49*0 55*1 40*4 47*0 45*0 35*8  42*0
81*C 84*0 84*0 73*0 78*0 75*0 74*0 03*0 72-0 60*0 oe*o 64%(
34*1 80*0 32*0 28*0 20*0 33*t 12*0 52*0 22*0 0*0 12*0 27T
Average.. 34*0 60*3 e2% 61*0 50*3 55*0 41*0 49*0 44*3 38*4 37*5 33*])
Ifort Smith-
Highest.. 01*0 00*0 88*0 74*0 85*0 81*0 72*0 (37*0 77*0 70*0 72*0 04%.
Lowest— 33*0 34*0 32*0 29*0 19*0 300 2*0 18*Q0 2)*0 (30 —2*0 22%
Average.. O 57*2 00*2 40*2 47*6 53*b 301 45*9 400 37*0 337 i0o*4
El Dorago—
Highest... 16*1 70*0 72*0
Lowest__ 11%Q 32*0 170
Average.. 050 55*8 47%2
Black Rock-
Highest... 67*0 60*0
Lowest___ 22*0 4*0
18*4 S9*2
Texarkana—
Highest. .. 02*0 70*0
Lowest— 30*0 32*0
Average.. 08*3 54*0 47+0
TENNES'E.
Nashville.—
Highest. 850 88*0 84*0 74*0 73*0 7S*0 71*0 07*0 07*0 60*0 G4*0 7i*Q
Lowest.. 31*0 31*0 32*0 20*0 17*0 29*0 10*0 22*0 2i*0 3*0 10*0 25%0
Average, ero 50*0 59*0 40*0 47*0 54*0 38*0 40*0 43*0 32*0 33*0 40*0
Memphis.—
Highest.. 8%< 88 SO*5 70*0 75*0 77*0 78*0 71*0 73*0' 08*3 0(5*2 64*0
Lowest— 35%0 890 34*0 25'0 20*0 350 130 27*0 23*)| 12%Q 11%0 2747
Avera hi*5 on  02*0] 40*0 49*0 56*) 40*8 49-2 40-0 33** 30*0 42+*3
Ashwoo
71*0 73*0 70*0 68*0 03*0 65'0° 60*0 50*0 01*0
22*0 13*0 28*0 10*0 25*0 23-0  1*0 110 21*0
AA vle rage.. bye 57% 57*7 47*4 47*8 52*9 38*0 48*0 30*0; 34’2 33*8 40*8
ustin.—
Highest. 83*0 83*0 84*0 75*0 72*0 70*0 09*0 87*0 02*0 65*0 60*0 72*0
Lowest__ yyti 2t'0 30 12*0 17*0 24*0 70 15*0 20*0 —5*0 12*0 24*0
Average.. 500 b?*2 50*2 43*8 48*0 52-3 38*5 40*0 41-2 28*2 32*4 40*0
TEXAS
Galveston.—
Highest.... 89*0 84*0 89*0 80*0 70*0 79*9 7G-0 75*0 78*0 70*0 71*0 60*0
Lowest.. 53*0 50*0 5i*0 44*0 36*0 40*0 25*0 39*0 3-’ <P'G  20*0  34*0
Average.. 74*2 7L*0 72*0 05*4 02*0 04*7 58*2 57*2 £8*0 53*1 te*2 520
Palestine.—
Highest... 89*0 83*0 83*0 82*0 80*0 80*0 80*0 78-0 810 705 74*0 09*0
Lowest... 40‘0 41*0 42*0 3t*o 2(5*0 37*0 15*0 20*0 20*0 22-' 14*0 20*U
Average.. 00*2 00*0 00*0 00*0 50*0 59*0 48*0 522 5J7 4V2 5*0  40*0
ustin—
Highest... 98*0 88*0 90*0 80*0 85*0 84*0 80*0 77*0 8*0 70*0 73-0
Lowest... 344> 55*0 45*5 30*0 37*0 3(3-0 200 20*0 2.)*0 10*0  30*0
Average... 0J*) 70*0 00*7] 56*3 02-2 58* £21 54*5 51*7 40*0  49*7
Abilene.—
Highest 87 0 83*0 85*01 81*0 84*0 80*0 78*0 75*0 78*0 70*0 73*0 06*0
Lowest___ 370 40*0 4'*0; 31*0 20*0 33*0 i-*0 22*0 21*8 1"*U 2*0 150
Average.. 050 01*9 01*8 55*2 51*0 43-0 48*4 40*9 4-3-0 10*0 42*1
San Antonio.
Highest... 90*0 8S*0 92*0 80*o 88*0 85*0 80*0 80*0 78*0 78*0 73*0
Lowest___ 410 5*0 40*0 32*0 32*0 Sii‘0 22*0 28*0 26-0 10*0 25*0
Avera 71"9 08*9 70*1 01*8 01*0 60*9 53*0 47*2 50*0
Huntsville.—
Highest... 880 7*0  00*0 83*0 02*0 8-7*0 72*0 72°0  69*0 08*0
Lowest___ b7*5 30*5 41*0 30*0 2;*0 33*0 18+0 23*0 20*0 10*0 28*0
Average. 70%7  04* 08*3  01*5 5(5*8 59*0  54*9 53*7 510 4j< 45*1
Longwew—
Highest.. 91*5 91*0 90*0  81*0 81*0 77*0 C9*0
Lowest___ 3-*o 30*0 38*0 30*0 33* 25*0 20*0
Average.. 7U% 63* 00*2 58*3 57*4 62'e 40*8
Arlington—
Highest. 04*0 80*0 670 80*0 So*0 75%0
Lowest___ SJ*0 34 0 45*0 34*0  15*0 19*0
Average.. 08*0 74*0 00*3 57*0  40*1 48*0
Indian t.
Oklahoma—
Highest. 88*0 02*0 08*0 8(5*0 S*2*0 71*0 74*0 71*0 78*0 69*0 620
Lowest___ 3i*0 33*0 20*0 13*0 25*d 2*0 14*0 9*0 —2*0 11*0 10*0
Average.. 62*0 008 48*0 47*2 47*2 35*0 444 43*7 38*0 33*0 37*8

Manchester Market.—OuUrreport received by cable to-night
from Manchester states that the market is steady for both
yarns and shirtings, but the demand for both India and China

is poor. We give tne prices for to-day below and leave those
for previous weeks of this and last year for comparison:
1892-93. 1891-92
CoWw CotV
325 Cop. 8M Ibs. I—?id.n 32s Cop. 8*4 tbs. G.dr
Twist. Shirdngs. JJpLds ~ Twist. Shirtings. UpUi-
d. d. s. d. b d. t. d. d. n d. 0 d d.
Jan.6 775 -as”s 5 8M 7 3% 533 6~ '8)74 5 5 '©6 9 4
© 138 '3)834 5 9 4 ‘@738 5 5 *J6 9 4t,«
© 2089 ®8% 5 9 ~7 4  pho 6% ®7hs 5 6 -@610 4%
27 8q ®87a 510 ®7 5 5*8 61 5 6 '©0 10%
Feb. 3 8% ®0 5101207 OMjb -3)738 5 5 -®6 10
“ 10 83g 'SO 5 107j®@? 5ld 478 638 «3)74 5 3 ®6 8~ 311,,

Jute Butts, Bagging, &C.—The demand for
has been light the past week but the market has

juta bagging
been pretty

firmly held. The ruling quotations this evening are oj~c. for
1% Ibs., 6¢c. for 2 Ibs. and for standard grades. Jute
buits are inactive at Ij~c. for paper grades and 2c. for bagging
quality.

Shipping News.—The exports of cotton from the United
States the past week, as per 1atest mail returns, have reached
83,816 bales. So far as the Southern ports are concerned, thsee
are the same exports reported by telegraph and published in
the chronicie last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.
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Total baler.

New York—To Liverpool, per steamers Hallo}-, 1,105..

Runle. 2,520 3,655
To London, per steamer Montezuma, 200. 200
To Havre, per steamer La Gascogne. 753. 753
To Bremen, per steamers Salter. 775... Trave, 297. 1,072
To Hamburg, per steamer Stelnhoft, 200 ... 200,
To Antwerp, per steamers Chicago (additional), 1,000
Rbynland, 1,199 . ....innin 2,199
To Genoa, per steame,r Fulda, 7G I. . 761
Nsw Orleans-To Llvernool, per steamers Australian, 3,013
Buenaventuta, 2,850....Navigator. 3,20i> .Vesta, 5,350 15,375
To Havre, per steamer Annie Barrow, 6,783. .. 6783
To Bremen, per steamers Ardunrlgb, 3.360___ Iona 8811 12,171
To Barcelona, per steamer Miguel M. PInillos, 100. 100
To Genoa, per steamer Entella, 4,671 4,671
Galveston—To Liverpool, per steamers Heathmore, 4,178____
Rita, 5.648. 9,826
To Bremen, per steamers Caatlefleld, 6,171___ Strathallan,
. 9,629
To Hamburg, per steamers Loughrlgg Holme 50__S rath-
allan. 1,245 1,295
Velasco—To Liverpool, per steamer Samuel Tysack. 611 614.
Savannah—To Barcelona, per steamer Pelayo, 3,5cu. 3,500
To Genoa, per steamer Indian Prince. 976 975
Brunswick—To Bremen, per steamer J. M. Lockwood. 2.625
Charleston—To Barcelona, per bark 8ebastiana. 2,220 . 2,220
boston—To Liverpool, per steamers Cephalonia, 775___ Colum-
bian, 1,499— Sagamore, 868 3,142
Baltimore—To Liverpool, per steamers Assyrian, 1,589.......
Roasmore, 977 2,566
To Bremen, per steamer America, 1,163 1,163
To Amsterdam ner steamer P. Caland . 50
Phlladelphla—To Liverpool, per steamer British Prince, 301 301
Total 85,816

The particulars of these shipments, arranged in our usual
form, are as follows:

* Hull Bremen Barc'-

hirer- <0Lon- <£tHam-Amsltr- Ant- lona &
pool. don. Havre,bury. dam. werp. Genoa. Total.
New York. 3,625 200 753 1.272 2,199 70! 8,810
N. Orleans--. 15.375 6,783 12,171 4,771 39.100
Galveston. 9,826 10,921 20,750
Velasco.... 614 614
Savannah.. 4,475 4,475
Brunswick 2,625 2,625
Oharlest'n 2,210 2,220
Boston___ 3.142 3,142
Baltimore, 2,566 ... 1,163 50 3,779
Phlladel'a.. 301 301
Total.... 35,419 2)0 7,533 28,155 50 2,199 12,227 85.81B

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

Galveston—To0' Liverpool- Feb. 8—Steamer
Feb. 10—Steamer Daniel. 4,010.
To Bremen - Feb. 1 - Steamers Darlington, 5,336;
4.012.
New Orteans—To Llvernool- Feb. 3 —Steamers Leonon. 3,756; Samoa,

Aldersgate, 6,013.....

Wm. C. Mitchell,

7,829....... Feb. 6—Steamer Chantry, 2,750...... Feb. 8 -Steamer
Hugo, 2,971.

To Havre Feb. 3—Steamers Alava. 4,550; Darion, 6,400; Nigretia,
3,280___Feb. 8—Steamer Red Sea. 6,900.

To Hamburg-Feb. 7 - Steamer luckionga, 932__ Feb. 9 -Steamer
Murkomannia.-— .

To Bremen—Feb. 4—Steamer Europa, 3,400__ Feb. 7-Steamer

Norse Kiug, 6.700.

To Barcelona-Feb. 6 —Steamer Ciudad de Barcelona, 4,359.

To Malaga-Feb. 6-8teamer Ciudad de Barcelona. 1,000.

To Genoa -Feb. 9-Steamers Eiileient.--—-—--Kallir Prince, - -
Mobitle—To Liverpool—Feo. 6—Steamer Higktieid, 7,263.
Norfotk—To Liverpool -Feb. 8—Steamer Gaditano, 2 203.
Boston—To0 Liverpool—Jan. 31—Steamer Phlladelphlan

Feb. 3—S:eauier Michigan, 579__ Fob. 6 —Steamer
1,020.
3altimore-T o Havre-Feb. 8 -Steamer Prodano. 400.

To Rotterdam -Jan. 27 - Steamer Venango. 200.

To Antwerp—Feb. 2—Steamer O ranto. 1,549.
Phitadetphia—To0 Liverpool—Feb. 8 —Steamer Lord Clive, 692.

Cotton freights the past week have been as follows:

Norseman,

| Satur. Mon. lues. Wedncs. Thurs. Fri.
Liverpool, steam.tf 35 Ho 302 32 s32 332
Ho later.,d. _
Havre, steam...d. g3 332 532 332 332 s32
Do ... ... d.
Bremen, steam ..<l Ha 5.i2 6.i2 bS2 °?,2
Do
Hamburg, steamtf. °c4 He »,4 964 9d4 964
Do .d.
Ams’'daro, steain.c. 25* 25* 25* 25* 25* 25*
Do later.,c
keval, steam— d. 11,4it 12 u,l® 73i lig* ~730 1164© 722 1154'3'7;.2.
Do .d.
B'lona,via ATsi's d. >4 s q q q q
Genoa, steam...d. 1JB1 H(i4 ued “ bi 1l Uuc
Trieste.v.Lond'nU. 116<®S]6 |1 G4®316 1104®316 1164~ 31S 16
Antwerp, steam .t/. S33 352 s:12 35S S32 332

* Cents per 100 Ibs.
Liverpoo1.— By cable from Liveroool we have the following
statement of the week’s sales, stocks, sec.., at that port:

Jan. 20. 1Jan. 2 Feb. 3.  Feb. 10.

Sales of the week............. bales. 31.000 30.000, 40.000 35.000
Of which exporters took — 3.000 3,0C0; 4,000j 3.000
Of which speculators took.. 1,000: 1,000 1,000 1.000
Sales American ... 27.000 25.000 34,000! 30.000
lotual export 8.000 15.000 10.000) 8,000
Forwarded..... 4f-,000 47.000 47.000 46.000
Total stock—Estimated '1.037,000 1.614,000 1,645.000 1.654.000

ofwhich American—Esthn'd. 1,420,000 1,416,000 1,424,000 1.417.000

rota] Importof the week < 77.000 69.000 58.0001 63.000
Of which American .67.000 42.000 45.000 34.000
imount afloat........ .| tv.oro 125,000 130.000 130,000
Of which ArnericHt { 130.010 115.0c0 120.000 120,COq
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The tone of the Liverpool market for spots and futures each
day of the week ending Feb. 10, and the daily closing price?
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes. Thursd'y. Friday.
Market, | Dull In buyers’ 8mall In buyers’ Moderate Small
1:45 F. m.J . favor. inquiry. favor. demand. inquiry.
MId.Upl'de. 5% 5% 5516 5%6 5 478
5,000 6,000 5,000 5,000 6,000 5,000

Bpeo. Aexp. 500 500 500 500 500 500

Futures.

. Steady at Steady at Steady at Steady at Easy at Easy at

Market, i 764@3-64 gartlally 1-64 ad- 1-64@2-64 2-64 de- 3-64 @4-64
1:45 p. MJ “decline. 64 dec vance advance. cline. decline.
l\:llagk’\ellt, I[ Steady. Steady. Easy. Steady. Easy. Firm.

The opening, highest, lowest and closing prices of futures
at Liverpool for each day are given below. Prices are on
i he basis of Uplands, Low Middling clause, unless otherwise
stated:

The prices are given in pence and 64th.
4163-64d.,and 5 01 means 5 |-64c£.

Thus: 4 63 means

Sat., Feb. 4. Hlon, Feb. 6. Tuna., Feb 7.

Open High Low. Olos. Open High Low. Olos. Open High Low. Oloi

d. d d. d. d. 4. 4. d. a. a. d. d.

February. . 463 500 463 500 462 462 462 462 462 463 460 460
Feb.-Mch... 463 500 463 500 4G2 462 4C2 462 462 403 460 460
Mch.-April. 501 501 501 501 463 500 463 500 500 500 461 462
April-May.. 502 503 502 503 501 501 501 501 501 502 463 500
May-June.. 504 504 504 504 502 503 502 503 503 503 501 501
June-July.. 505 506 505 506 504 505 504 505 |504 503 502 503
July-Aug.. 507 507 607 507 505 508 505 508 b08 506 504 504
Aug.-Sept.. 506 407 506 507 505 500 505 506 505 508 503 504
-Sept.-Oct... 462 463 462 463 461 462 461 462 402 462 460 460
Wed., Feb. 8. Thurs., Feb 9 Fri, Feb. 10

Open High Low. CI08. Open High Low. OI08. Open High Low. OLo

d. d. d. a d. d. d. d d. d. 4 4
February... 458 459 458 459 454 455 453 454 447 451 417 451
Feb.-Mch... 458 459 458 459 454 455 453 454 447 451 447 451
Mch.-April. 459 461 459 461 456 456 455 455 449 452 449 452
April-May.. 461 462 461 462 457 458 456 457 450 451 450 454
May-June.. 463 600 463 500 459 400 453 458 452 456 452 456
June-July.. 500 502 500 502 461 461 46) 460 451 457 454 457
July-Aug... 502 503 502 503 462 403 401 483 1ass 459 455 459
Aug.-Sept.. 501 503 501 503 461 183 461 481 455 459 455 459
Sept.-Oct... 458 459 458 459 | 455 455 454 4511 449 453 449 463

BREADSTUFEFS
Friaay, February 10, 1893

There have been no important changes in the market for
wheat flour. A moderate demand has been reported in
bakers’ extras at steady prices and low grades continue in fail-
request, but supplies are limited, and in instances an advance
in prices has been obtained. Buckwheat flour continues
scarce and values have been advanced a trifle. Rye flour has
been firm but quiet. Corn meal has been quiet but steady.
To-day the market for wheat flour was held higher, checking
the demand. Corn meal was quiet and unchanged

The speculative dealings in wheat have continued smill,
but immediately after our last the market advanced on a re-
port that the official estimates of the Russian cereal crops had
been materially reduced. Then came a further advance
based on unfavorable weather conditions in the Southwest
for the growing crop. Later, however, the market sagged
off, owing to the absence of speculative interest in the mar-
ket and under weaker foreign advices, but yesterday the loss
was recovered on renewed reports of unfavorable weather in
the winter-wheat districts. The spot market has been firm
but quiet. Yesterday the sales included No. 2 hard winter at
2c.;under May delivered and No, 1 Northern at 3”c. over
May delivered. To-day the market was easier during early
'Change under weaker foreign advices and selling for foreign
account, but later strengthened and advanced on further re-
ports of damage to the crop by severe weather. The spot
market was firmer but quiet. The sale3 included No. 1
frosted Manitoba at 7%c. under May delivered ; No. 2 hard
winter quoted at 2c. under May delivered.

DALLY CLOSING PRICES OF NO. 2 RED WINTER WHEAT

Sat. Mon. Vues. Fr,.
February delivery... 7974 79 79 7878 7938 80
March delivery. 80% 80% 80 7934 8018 80*2
May delivery... 82% 82% 82 8178 823s 82S4
July delivery. S3ia 83% 82% 82% 83*4 84
Indian corn futures have been quiet but prices have

declined, owing to a much larger increase in the amount
in sight than was generally anticipated, and under selling
by Western “ longs” to realize profits. In the spot market
the offerings have been much more plentiful and prices
have declined. The sales yesterday included No. 2 mixed
at 53~'d54c. in elevator and 54]7'355c. delivered; No. 8
mixed at 5lc. in elevator; steamer mixed at 5!J£ 353c.
in elevator and yellow at 53c. in elevator. To-day tin market
was quiet and slightly weaker with the West. The spot
market declined, leading to a fair export demand. The sales
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included No. 2 mixed at 53@ 5334c. in elevator and 54@54Jc.
delivered; No. 3at 517®52c. delivered ; steamer mixed at

52J7@52Jgc. in elevator; steamer yellow at 53@53J%c. in
elevator and steamer white at 53c. in elevator.
DAILY CLOSIN'. PRICES OF SO. 2 MIXED CORN.

Sal. Mon.  Tries. wed.  Thurs. Fru
February delivery.... 5438 54% 53% 527q 53% 53
March delivery 53% 5 3% 5338 52% 533g 53%
May delivery . 53% .53% 53% 5% 53% 52%
July delivery... 0. — 53% 531s — 53%

Oats have been duII and the market has followed wheat,
advancing in the fore part of the week, then weakened, but
to-day recovered the decline. To-day the market was dull and
without change or feature of importance.

DAILY CLOSING FKICES OF NO. 2 MIXED OATS.

Sat. Mon. Tuns. Wed. Thurs. Fn.
February delivery.. 0. 37% 38% 37% 37% 38 38*8
Mareli delivery.. . 38% 387 38% 38% 38% 38N
May delivery.. 39is 39% 39 39 39% 39%

Rye has been duII but steady. Barley has been quiet but
steady. Buckwheat is firmer but quiet at s2@54)<jc.

fine ?1 bbl. $1 80®$2 00 Patent, winter............ *3 85®.84 25
.. 190® 230City mills extras___ 4 f>0» 410
2 10® 240 Rye floor,snnerttne.. 3 10® 3 35
2400® 300Buckwheat flour........ 209® 215
2 85® 335Com meal—
3 40® 415 Western, ___ 265® 285
Patent, spring. 4 15® 465 Brandywine........ 290

[Wheat flour in sacks sells at prices below those for barrels.)

GRAIN.

Wheat— 0. O. Corn, per bush.— c. e.
spring, norbush... 71 T 93 West'n mixed 49 55
Red winter No 2.. 79%® 81 Steamer No. 2.......... 52% % 53%
Red winter 65 VvV 82 Western yellow 51 Q 56

68 ® 82 Western white........ 51 W 56
Jats—M Ixed..?i bn. 38 ® 40 Rye—
W hite 39 ® 46 Western, per bash. 55 7 61
No.2 m . 38%® 39% State and Jersey.. 55 & 61
No. 2 white.... 41%® 42% Barley—No.2Wesfc'n. 60 75
State 2-rowed. 65 vt 67
State 6-rowed. 73 'S 76

The movement of breadstuffs to market is indicated in the
itatement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending Feb. 4, 1893,
and since August 1, for each of the last three years:

Receipts at— Flour. Wheat. Corn. Oats. Barley. Bye.
Bbls 196165 Bush.60 lbs Busii.bi Ibs Bush.Silbs BushAS Ib> Bu.56 Ibs.
Chicago ....... 125,174 1,011.478 1,212.114 1,351.999 398.086 53,050
Milwaukee... 27,075 183.900 16,250 114,000 225,20 i 43,200
Duluth........ 83.78 L 12,784
Minneapolis. 673.520
Toledo. 1,808 104,100 254,500 2,500 600 2,200
Detroit. . 4.870 108.39 i 22,189 59.582 13,035
Cleveland.... 7,671 32,902 19.92J 49,707 9,000
St. Louis....... 27,015 316,1*9 891,150 97,900 20.250 24,500
Peoria........... 4,650 32.800 304,75") 237,400 38,500 9,000
Kansas City. 311,273 101,576
Tot.wk, '93. 198,283 2,803,399 2,893,339 1,863,088 710,051 132,550
Same wk,'92. 226,921 2.637,031 3,192,812 1,783,610 831,252 116,308
Same wk,'91. 215,296 1,441,174 1,357,2i9 1,230,652 406,128 64,291
Since Aug. 1.
1S92-93. ... 7,828.282 175,512,640, 69,815,05 69,783.12" 22,501,674 5,731,438
1891-92....... 6,745,502 157.540,536! 66,525,199 61,318,859 22,034 471 12,632,326
1890-91....... 6,1/1.690 72.745,8171 50,224.312 53.282.617 23.805 3311 2.829.210

The receipts of flour and grain at the seaboard ports for the
week ended Feb. 4, 1893, follow:

Flour, Wheal, QOorn, Oats, Barley, Rye,
At— bbls. bush. bush. bush. bush. bush.
New York...116,154 138,375 301,600 516,600 224,670 5,100
Boston 56,008 42,324 231,027 160,023 19.628
Montreal 11,671 13,381 2,160 48,982 9,789 1,703
Phlladelphla 54,416 50,684 80,956 83,634 8,800 600
Baltimore .. 51,179 169,417 40 4,207 30,000 10,900
Richmond.. 6,185 13,292 2 4,8 10 13,948
New Orleans. 13,937 253,000 26,019 41,010
Tot. week..301.550 680,473 1,068.839 894,202 282.887 18,303
Week 1892 373.3141,162,045 3,808,853 903,553 232,315 130.69S

Below are the rail shipments of flour and grain from
Western lake and river ports for four years:

1893. 1892. 1891. 1890.
Week Week Week Week
Feb. 4. Feb. 6. Feb. 7. Feb. 8.
Flour......... ..bbls. 418,-253 415,727 323.020 342,120
W heat ..bush. 973,432 775,271 560.0L7 36 3,271
.1 2,665,827 821,647 3,071,204
1,948.058 992,2 5 1,442,860
318,211 549.493 254,175 338,329
119,039 77,347 57,565
Total... v 4,601,462 6,057.683 2,703,381 5,273,229

The exports from the several seaboard ports for the week
ending Feb. 4. 1893. are shown in the annexed statement:

Exports

from — Wheat. Corn. Flour. Oats. Rye. Peas.
Bush. Bush. Bbls. Bush. Bush. Bush.

tfewYork 602.081 250,177 103,812 11,957 35,499
Boston... 6,697 122.107 39,878 36.933 8,069
Portland. 53,420 28,559 27,090
Philadel. 102,600 123.000 39,274
Saltim're 285,011 214.365 72,363 42,063
V.Orl'ns. 354,662 82,122 1,509
Norfolk..
X. News.
Montreal
Tot. week L,404,471 791 771 255,836 74,449 42,063 70,653
Bme time

1892... 1,845,663 3,530,879 275,186 207,808 461,948 35,948



February 11, 1898.]

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, Feb. 4, 1893:

W heat, Corn, Oats, Rite, Barley,
In store at— ush. bush. bxish. bush. bush.
New YorK.... 12,055,000 665,0001,264,000 79,000 214,000
Do afloat. 617,000 108,000 308.000 32,000 177,000
Albany... S 4,000 13,000 5.000 40,000
Buffalo... 3,300,000 86,000 88,000 64,000 699,000
Do afloat. 538,000 288,000 ........
Chioago..... 14,251,000 6,116.0002,168,000 364,000 51,000
Do afloat. 3,038,000 1,164,000 205,000
Milwaukee.... 2,167,000 20,000 28,000 95,000 173,000
Do afloat____ 82,000
15,802,000 15,000 5,000
571,000 .
3,642,000 102,000 78,000 e
25,000 e
.. 1,883,000 42,000 5,000 156,000
Do afloat____ 144,000 v
Oswego 143,000
8t. Louis.... . 5,297,000 1,545,000 132,000 33,000 64,000
Cincinnati 4,000 3,000 2,000 3,000 197,000
Boston. 54,000 98,000 42,000 17,000
Toronto.. 330,000 e 50,000 43,000
Montrea 575,000 15,000 441,000 30,000 78,000
Philadelphia. 1,335,000 8 2.000 111.000
Peoria.... 147,000 324,000 246,000 23,000 36,000
Indianapolis. 295,000 163,000 101,003 =4,000
Kansas City.... 1,508,000 296,000 86.000 13,000
Baltimore... 826,000 408,000 202,000 73,000
Minneapolis.... 12,041,000 157,000 1,000 52,000

23,000

On eanal&riyer
Totals—

58,000

Feb. 4,1893...81,389.000 13,462.000 5,954,000 917,000 2.155,000
Jan. 28, 1893...81,488,000 12,535,000 5,708,000 937,000 2,114,000
Feb. 6,1892...43,160.682 8,533,837 3,721,105 2,039,393 1,620,785
Feb. 7,1891..23,358,770 2;591,951 3,218,092 373,709 3,(50,002
Feb. 8,1890...30,755,758 13,036,437 5,492,034 1,460,009 1,751,701

THE DRY GOODS TRADE.

New Yoek, Friday, P. M, February 10,1893.

The market at first hand continues comparatively quiet in
all lines of staple cottons so far asnew business goes, but there
is still remarkable activity noticeable in the outward move-
ment in part or entire completion of previous orders. Since
the first of January the aggregate of new business transacted
falls much short of what was recorded during the correspond-
ing period last year, but this entirely owing to the fact that
buyers so largely anticipated their requirements by the orde is
they placed last October and November. A comparison
between the deliveries made for the same periods shows
widely different results and fully accounts for the prevailing
firmness of prices now in face of the smaller new demand.
For the time being the market is also quite independent of the
course of prices for raw material. During the week some of
the buyers have reported less difficulty in picking up immediate
supplies and argue from this that mills are occasionally running
out of engagements, but agents explain the condition by say-
ing that such instances are the result of exceptional circum-
stances, and the explanation is borne out by the fact that a
number of the largest buyers are complaining that mills are
behindhand with deliveries to them of brown, bleached and
colored cottons. Reports all agree that the consumption of
these continue abnormally larger. The jobbing trade has not

expanded much during the week on the spot and the road
businefs in important sec ions has been interfered with by bad
weather. This time last year the local jobbing trade was
active, so that the comparison is not satisfactory. Western
jobbing centres are also reported to have passed through a
quiet week.

Domestic Cotton Goods.— The exports of cotton goods
from this port for the week ending February 7 were 7,685
packages, valued at 8394,752, their destination being to the
points specified in the table below:

1893. 1892.

New Yoek to Feb. 7.

Week, Since Jan. 1. Week. Since Jan. 1
Great Britain.. 86 406 19 457
Other European.. 44 92 44 16S
4,985 5,135 100 9,879
India 200 675 153 757
Arabia. 867 867 50 804
Africa.. 48 69 2,611
West Indies. 222 2,168 175 1,788
43 199 42 499
Central America.. 530 94 717
South America. 988 5,224 871j 3,778
Other countries.... 262 349 28 302
7.6S5 15,74 1,576 21,760
2,108 5,268 3,0-0
9,793 20,982 1,576 24,760

*From New England mill points direct.

The value of the New York exports since January 1 have
been $919,694 in 1893 against $1,182,995 in 1892.

The demand for brown sheetings has been sufficiently good
to keep stocks well cleaned up at first bands and some renewal
engagements for future delivery have been recorded.
Bleached shiitings are also in very light current supply, pro-
duction being cared for by orders on the books. Agents have
difficulty in many instances iu keeping pace with the de-
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mands of previous buyers, and jobbers are occasionally quit®
cleaned out, owing to tardy deliveries from first hands. One
of the largest jobbing bouses in this market, for instance,
wa3 for several days without a single piece of bleached

shirtings in qualities between 5c. and 6%c. per vyard.
Denims, tickings, plaids and other colored lines are in
light stock at first hands and by no means in

good supply at second. White goods are quiet with low
grades but little sought after, buyers confining their attention
to finer makes. Prints are in fair re-order demand, with an
average call for ginghams. The “cut” in staple ging-
hams among Western jobbers culminated with an occasional
house quoting Gc. net, but the market has now apparently
settled down to f>%c. net in New York and elsewhere, without,
however, aflectiDg agents’ prices up to the present time. A
large business has been done in print cloths on the basis of
4c. for 64 squares, spot and delivery up to April, the market
ruling firm with nothing offering at that quotation.

1893. 1892. 1891.

Stock of Print Cloths— Feb. 4. Feb. 6. Feb. 7.
Held by Providence manufacturers. None. 18,000 346,000
Fall Biver manufacturers................ 5,000 26,000 362.000
Total stock (pieoes) ... — 5,000 44,000 703,000

Domestic W oolens.—A Steady business has been in prog-
ress during the week, but has not reached more than mod-
erate dimensions except in the finer lines of worsted trouser-
ings and suitings, in which orders showed an increase over
last week’s experience. In other grades of heavy-weights the
great bulk of the first round of buying has been accomplished,
and it is too late now to look for anything in light-weights
for the coming spring except occasional small duplicates. The
advanced stage of the season in the heavy-weight business for
next fall is shown by the more critical attitude of buyers, and
goods that are selling now must have real merit to commend
them. This is being felt in some lines which have moved
slowly, and there are occasional instances of"*concessions being
made from opening prices as an offset to lack of quality or
finish. Apart from this, the market is steady for all-wool
makes. Cotton mixtures are somewhat irregular. Overcoat-
ings and cloakings are without changes and satinets and doe-
skin jeans meet with a moderate call at previous prices.
Woolen and worsted dress goods show a fair duplicating busi-
ness in progress.

Foreign Dry Goods.—Business in silks, fine woolen,
worsted and cotton fabrics was quite up to the average dur-
ing the week, and a good outward movement was noted in
completion of importation orders. Other de artments were
without change. The chief feature has been the auction sale
of China and Japan productions in silks, fans and novelties
peculiar to the far East, a large distribution of these being
made at fairly satisfactory prices.

Importations amlW arehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods
at this port for the week ending Feb. 9, and since Jan. 1,
1893, and for the corresponding periods of last year are as
follows:
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State and City Detanw nt,

TERMS OF SUBSCRIPTION.

Commercial and Financial CHRONICLE con-
tains 40 to 64 pages published every week.

State and City Supplement of CHROKICL.E con-
tains 180 pages published several times each year.

Investors’ Supplement of CHRONICLE (a Cyclo
psedia of Railroad Securities) contains 160 pages published
every other month.

Subscription to CHRONICLE for one year $10.00,
which includes every issue of both suppiements.

Tlie purpose of this State and City Department
Isto furnish our subscribers with a weekly addition to and
continuation of the state and City Supptement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement t0 a@s near the current date as
possible. Hence if every Subscriber will note in hissuppie-
ment ON the page designated at the head of each item a
reference to the page where the item inthecnronicie Can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts.

CITY DEBTREPORTS CORRECTED TO DATE.

This week we give reports of the indebtedness,
assets, valuation, etc., of the twin cities of Minnesota,
St. Paul and Minneapolis. The Minneapolis statement
has been corrected to January 1 1893 by Comptroller
Armstrong of that city, and Comptroller McCurdy of
St. Paul has furnished us with the requisite data for
the correction of the financial report™ of his city. We
take the figures showing the population in each case
from the latest bulletin of the United States Census
Bureau, although the returns from both of these cities
were pronounced extremely faulty by the best local
authorities.

ST. PALL.—Mr. Frederick P. Wright sthe present Mayor and
Mr. J. J. McCurdy is City Comptroller.

St. Paid is in Ramsey County, and its valuation is only six per cent
less than the valuation of the entire county. The debt of Ramsey
County is entirely separate from that of the city, and on Jan. 1 1892
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LOANS- When Due. Water-
6s, M&S, $3,000 Nov. 1, 1904 58, A&O, $500,000 Apr. 1, 1909
5s, M&N, 9,600 May 1, 1905 55, Feb., 150.000 Aug. 1, 1913
55, M&S, 95.000.Mar. 1, 1909 5s, A&O, 100.000 Apr. 1, 1914
5a, A&O, 100,000 Apr. 2, 1908 5s, A&O, 400.000 Apr. 1, 1915
5s, A&O, 200,000.Apr.1, 1915 4i2S, M&N, 200.000 May 2, 1917
4*28, J&J, 100,000 July 1, 1916 4i2S, M&S, 300.000 Mar. 1, 1918
4128, M&N, 200,000 Mmay 2, 1917 4128, 3J&J, 100.000 Jan. 1, 1919
4128,3&D, 200,000 Dec. 1, 1918 412s, J&J, 160,000 Jan. 1, 1919
4s, F&A, 20.000 Aug. 1, 1906 412s, M&N, 100,000 May 1, 1919
4s, M&N, 150,000 May 1, 1920 4a, J&D, 350.000 June 1, 1912
4s, F&A, 250,000. Aug. 1, 1919 4s, M&N, 100.000 Mmay 1, 1920

Streets— West St. Paul—
5s, A&O, $5,000 .Apr. 1, 1909 7s, A&O, $13,500 Apr. 1, 1898
5s, A&O, 40.000 .Apr. 2, 1913 14s, M&N, 45,000. May 1, 1920
5s, F&A, 35.000 .Aug. 1, 1913
4s, J&J, 25.000 .Jan. 1, 1920 |

DEBT CERTIFICATES JANUARY 1 1893.
LOANS— ‘— Interest.
NAME AND PURPOSE. Rate. Payable. When Due. ~OuistanePg.
Western Avenue Bridge. 6 F & A Feb. 26,1893 2,000
W ater 4 J & J June 1, 1893 93,615
W ater for fire protection 4 1l & ,r June 1. 1893 28,048
Board of Education 7 A & O Apr. 1, 1893 40,000
Department funds. . 6 J & J July 15, 1893 634,500
Entertaining Nat. Ed. Ass'n.. 6 F & A Aug. 1, 1893 3,000
Liquidating old indebtedness 6 1l & J Sept.1,93t0'95 700,000
Department funds......cccceueee 6 F & A Oct. 15, 1893 342,500
Do do 6 M & N Nov. 15, 1893 244,000

Taking Census, &c., 1890 7 F & A Feb. 1, 1894 15,000
Purchase of real estate.... 7 J & D Sept. 1, 1894 60,000

PAR VALUE OF BONDS.—The
$1,000 eacli.

INTEREST-WHERE PAYABLE—Interest on all
city is payable in New York.

TOTAL DEBT, Etc.—The following statement gives the total
bonded debt, the floating debt and the water debt of the city of
St. Paulon January 1 1893 and 1892.

bonds

>

are all, or nearly all, for

bonds of tills

1893. 1892.
Total bonded debt (including water bonds),.. $8,451,965 $8,501,965
Floating debt or certificates of indebtedness. 2,288,984 2,033,981
Total city debt January 1. $10,740,949 $10,535,946
W ater debt included in the above......ccooceeen. $2,460,000 $2,460,000

The city of St. Paul has no sinking fund, but a tax is levied annually
to pay maturing bonds. The amount levied for this purpose in 1891
was $207,754.

The water works owned by St. Paul are self-sustaining and are
valued at $9,000,000. The water debt is to be met by tlie Board of
Water Commissioners, who, according to the city charter, “ shall es-
tablish such water rates as will at all times insure to the city a suffi-
cient income to pay interest and to provide a fund to pay principal
upon all the bonds, etc., issued for water purposes.”

VALUATION AND INDEBTEDNESS.—The city's assessed val-
uation, said to be about50 per cent, of actual value, and tax rate have
been a3 follows:

Total Total City.

Personal Assessed Tax Rate Bonds.

Years. Real Estate. Property. Valuation, per $1,000. Dec. 31.
1892.. $109,152,643 $16,086,947 $125,239,590 2000 $8,451,956

1891.. *106,576,329 *16,322,047 *122,898,376 20-00 8.501.965
1890.. 106,204,1336,895,335 122,000,000 20-00 7.579.965

. 120,000,000 18-50 7,016,090
1888 474,750 18,025,250 117,500,000 18- 6,547,000
1885 50,512,212 14,291,946 64,804,158  19- 3,805,640
1882 30,000,000 10,026,777 40,026,777 21-00 1,959,910
1880 27,955,387 18 00

*Allthe valuation figures for 1891 and the total for 1890 are as re-
ported after deducting exemptions.

The total tax rate on valuation of 1892 (tax of 1893) was made up
as follows: State tax $3*60; county tax $2*98; city tax proper
$11*42; Board of Education $2-00.

POPULATION.—In 1890 population was 133,156; in 1880 it was
41,473 ; in 1870 it was 20,030.

M |NNEAPOL|S, M I\N .—Mr. William H. Eustis is the new
Mayor of this city and Mr. Solon Armstrong is C ty Comptroller.

Minneapolis is situated in Hennepin County, and is responsible for
more than nine-tenths of the county debt, which in 1892 amounted to

itamounted to $849,460. In the following report of the city debt the $613,092. The details of the city's outstanding bonds are as follows :
first table gives the details of the outstanding bonds and the second LOANS— When Due. LOANS— When Due,
table gives details of the certificates of indebtedness. Bridge Bonds— i Pezng‘a‘]ner}st‘lcl)rg%uao%er?erlts;)og
. 8s, F&A, $20,000.Feb. 2, 1894 lias, , ) SJduly 1,
bonded debt jan. 1 1893. 8s, M&N, 50,000.May 1, 1905 412s, A&O, 165,000..Apr. 1, 1912
LOANS— When Due. Fire Department— 41ss, A&O, 76,000.Apr. 1, 1912  Subject to call after Apr. 1, 1902
Aputments—R.R. Crossings— 448, J&J, $50,000..Jan. 1, 1916 Subject to call after April, 1902 igs, A&O, 134,000 .Apr. 2, 1913
Ibis, J&J, $50,000....Jan. 1, 1916 47s, M&N, 100,000..May 2, 1917 4s, J&J, $110,000.July 1. 1915 413s,J&J, 45,000..July 2, 1913
Alms and Work House— Hospital- 4s, F&A, 390,000.Feb.15,1917 4>ss, M&S, 75,000..Mar.15,1914
8s,J&D, $7,500....Dec. 1, 1897 gg  J&D, $7,500..June 1, 1893 4s. M&S, 30.000.Mar.I5,1919 4 M&N, 270,000..May 1, 1915
5s, A&O, 25,000...Apr. 2, 1913 4*29, M&N, 50.000. .May 2, 1917 City’ Hall, etc.— 4s, J&J, 35,000..July 15,1916
5s, M&S, 25,000....Mar. 1, 1914 4*28 F&A, 50.000. .Aug.1, 192Bs, F&A, $50,000...Feb. 2, 1894 4s, A&O, 320,000..Apr. 1, 1917
4s, F&A, 30,000....Aug. 1, 1906 48, F&A, 50.000. .Ang.1, 191978, J&J, 250,000...July 1, 1917 4s, F&A, 100,000..Aug.15,1917
Board of Education— Levee— 4%s, J&J, 250,000..July 1, 1921 4s, J&D, 50,000..Dec. 1, 1917
8s, F&A, $50,000..Feb. 1, 1894 55 AgO, $20,000..Apr. 2, 1903 4h>s J&J, 50,000..Jau. 1, 1922 4s, M&S, 170,000..Mar.15,1919
5s, A&O, 50,000..Apr. 2, 1903 Lake Como Bonds— 4s) J&J, 200,000..Jan. 1, 1920 4s, M&N, 125,000..May 15,1919
5s, M&N, 50,000..May 2, 1915 4ng MgsS, $25,000..Sept.l, 1921  Fire Department— 4s, J&D, 100,000..June 29,1919
4Ljs, J&J, 50,000..July 1, 1902 | 5cal Improvement- 4s, J&D, $15,000....June 13, 1920 4s, J&J, 55,000..Jan. 15,1920
4Li8, F&A,  50,000..Feb. 1, 1916 75 jg3, $100,000..July 1, 1898 General Purposes— 4s, J&J, 187,000..July 1, 1922
478, M&N, 150,000. .May 2, 1917 arket- 7s,J&J, $20,000....... July 1, 1902 Perm. Dip. Bev. Fund—
4738,J&J, 150,000..July 2, 1918 g3 AgO, $40,000...Apr. 1, 1899 Library Fund— 4Ljs, J&J,$245,000...July 1, 1921
4h2S, M&N, 100,000..May 1, 1919 Parks— 412K J&D, $60,000.. .Dee. 1, 1915 4s,A&0O, 150,000....Apr. 1, 1917
45‘3 J&J, L100,000.AJan. 15,1920 75 j&J, $100,000..July 1, 1903 4s, J&D, 40,000...Dec.15,1916 4s, F&A, 155,000 ...Aug. 1, 1918
ridge Loans— 55, A&O, 25.000..Apr.2, 1913 Parks— 4s,J&D, 50,000__ Dec. 15,1918
7s, M&8, $35,000..Mar. 15,1898 448 J&J, 25,000. Jan. 1, 1916 413s, J&J, $200,000..June30,1913 4s, F&A, 100,000....Feb. 1, 1919
5s, A&O, 5,000..Apr. 2, 1908 4+38 M&S, 225,000..Sept. 1, 1917 4—-js J&J, 100,000..Jan. 1, 1914 4s, M&N, 50,000....May 15,1919
5s, M&N, 200,000..May 1, 1915 45 = Mg&N, 45,000..May 1, 1920 4123 J&J, 223,000..July 1, 1914 4s, J&J, 250,000....Jan. 15,1920
4>35,9&J, 100,000..July 1, 1916  Past Due Loans— 4s, M&N, 100,000..May 1, 1919 7s, J&J, $25,000...July 1, 1896
4>3S, M&N, 214,000..May 2, 1917 135875, .... $2,365.. 1861-1876 4s. M&N. 65,000..Nov. 1. 1919 7s, J&J, 25.000...July 1, 1902
413s, M&N, 50,000..Nov. 15,1917 Railroad Aid- 4s, A&O, 40,000..Apr. 30,1922 4Ljs, J&J, 50,000...July 1, 1906
ﬂgs- -":‘féJA: 300,000..July 2, 1918 gg \gs, $50,000..Sept.1, 1897 Railroad Aid Bonds- 4s, F&A, 90,000...Aug. 1, 1918
S, » 16.000. .Aug.1, 19185 M&N, 75,000..Nov.21,1898 78 M&S, $31,000....Sept.1, 1897  Viaducts, etc. -
2‘2' Egév 5,000..Aug. 1, 1906 g5 3&D, 50,000..Dec.23, 1898 7s, M&N, 94,000....Nov.15,1007 4Las, M&S, $100,000.Mar. 15, 1914
s ©26.000..Junel, 1907 s, J&D, 100,000..Dec.15,1900 7s. M&N, 125,000....Nov. 1, 1901  Waterworks—
, 34.000. .July 1, 1919 g5 A&O, 75,000..Apr. 1, 1904 Schools— 8s, F&A,$60,000...Feb. 2, 1899
4 iA&&JN 250,000..Jan. 1, 1920 55, F&A,  45,000..Aug. 1, 1904 s, J&J, 40,000..July 1, 1899 8s, J&J, 25,000... July 1, 1900
S, » 55,000..May 1, 1920 Redemption- 55, A&O, 22,000..Apr. 1, 1893 7s, J&J, 40,000...July 1, 1902
City Indebtedness— 78, A&O, $60,000..0ct. 1, 1895 45, J&J, 80,000...July 1, 1915 4ias, A&0,125,000...Apr. 1, 1912
8s, M&S $100,000..Mar. 1, 1897 5s, A&O, 22,000..Apr. 1, 1906 4s A&O, 50,000...0ct. 15, 1917  Subject to call after Apr. 1, 1902
Council Appropriations— 4s, M&N, 50,000..May15,1920 45, M&N,125,000...May 15,1919 4%s, J&J, 280,000...July 2, 1913
4»3S, M&N, $100,000.May 2. 1917 Sewerage— 4s. A&O, 75,000...0ct.15,1919 413s, M&N, 30,000...May 1, 1915
Court House and City Hall- 75 MgN, $100.000.May 1, 1898 4s, J&J, 50,000.. Jan. 15,1920 4s, J&J, 120,000...July 15,1916
os. J&J, $50,000 .Jan. 1, 1915 7s, M&N, 50,000.Nov. 2, 1899 Sewers— 4s, A&O0O,330,000...Apr. 1, 1917
4iss, J&J, 100,000. Jan. 1, 1916 7s, &N, 27,000.Mav 1, 1903 8s, .T&J, $15,000.July 1, 1900 4s, F&A, 170,000...Aug. 1, 1918
4*33, M&N, 200,000..May 2, 1917 7a, Mgs, 500.Sept.1, 1903 4s, M&N, 75,000..Nov. 1, 1919 4°, J&J, 50,000...Jan, 15,1920
4"3",J&J, 150,000 .July 2, 1918 7s, J&J, 4,000.Jan. 1, 1904 4s, J&J, 50,000.-Jan. 1, 1921



February 11,1893.]

PAR VALUE OF BONDS.—A few of the olderbonds are of denom|
nations other than $1,000. AIll late Issues however (i. t. all hearing
less than 57 per cent interest) are for $1,000 each.

TOTAL DEBT, SINKING FUNDS, ETCc,—The subjoined statement
Bhows the city’s total municipal debt, the sinking fund and the water
debt on the 1st of January 1893,1892 and 1890:

Jan. 11893. Jan.11892. Jan.11890.
Bonded debt (includ. waterdebt)...$7,462,000 $7,540,500 $6,486,500
Sinking funds...... 684,500 737,931 535,358

Net debt $6,777,500 $6,802,569 $5,951,142
W ater debt (included above).. $1,230,000 $1,230,000 $1,235,000

SINKING FUND.—Itis provided by the city's charter that in addi-
tion to raising a tax sufficient to pay the interest on all its bonds the
city shall levy a tax of one mill on each dollarof the assessed valuation
to provide for the principal of the bonds when due. The maintenance
of this sinking fund for the paymentofthe principal of thobonds is “ de-
clared to be part of the contract with the holder of any bonds of the
city that may hereafter be issued and shall be kept inviolate.” In ac-
cordance with this provision there was raised by taxation for the sink-
ing fund in 1892 $141,586 48. The sinking fund is invested in city of
Minneapolis 4, 4% and 5 per cent bonds.

BOND LIMIT.—The city of Minneapolis is restricted in all legisla-
tive acts authorizing the issue and sale of bonds, and is required to
keep within the following limit: From the total issue of all city bonds
shall be deducted the total amount of funds and securities in the sink-
ing fund, and this balance shall not exceed 5 per cent of the aggregate
value of the taxable property of the city as assessed and determined
for the purpose of taxation.

CITY PROPERTY.—The city's property January 1 1893 was
valued at $18,512,330. The receipts from water in 1892 were $193,-
431; current expenses for water works, $93,322.

VALUATION AND INDEBTEDNESS.—The city's assessed valua
tion (property being assessed about ‘o of its actual value) tax rate and
bonded debt have been as follows:

Tax Tale. Total Bonded
Tears. Tax Taluation. per $1,000. Debt.
1892 $139,984,926 $23 00 $7,462,000
1891.. . 138,444,562 23 10 7,540,500
1890 130.944,372 19 30 7,080,500
1889.. 127,101,861 21 40 6,486,500
1888 126,139,886 19 20 4,824,500
1885 77,468,267 19 60 2,461,000
1882 40,702,044 1950
1879.. 23,415,733 14 50 1,101,000
The tax rate in 1892 |nc|uded city tax, $16 40; State tax, $2 60;

county tax $2 00 and school tax $2 00. The total tax levy of 1892
was $2,464,195, of which $348,364 Was for interest on debt and
$172,689 for sinking fund.

POPULATION.—In 1890 population was 164,738; in
46,887, in 1870 it was 13,066.

1880 it was

NEW LOANS.

WE HAVE FOR SALE

BONDS

INVESTMENT BONDS
FOR SALE.

LISTS ON APPLICATION,

STREET RAILWAYS

AT

Members of the New York and Boston

Binghamton, N. Y.,

DEALERS IN

COMMERCIAL PAPER.

Davenport, lowa.,

Rock Island, 111,
Sacramento, Cal.,
Kansas City, Mo.

PRICE, COMPLETE DETAILS AND EN

GINEER'S REPORTS FURNISHED ON

5 NASSAU STREET, NEW YORK.

APPLICATION.

THE CHRONICLE,

NEW LOANS.

Stock Exchanges.

Blake Brothers & Co.,

28 STATE STREET, BOSTON.
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REVIEW OF JANUARY BOND SALES.

During the first month of this year the market for
municipal bonds took a very decided turn for the better,
and the dealers who had been complaining of the dul-
ness in their line of business during the closing weeks of
1892 were much encouraged by the change. We were
told by a representative of one of the largest bond
houses on Wall Street that there was a greater demand
this year for a good State or city bond than they had
known in the month of January for a number of years
past. This increased confidence which has been dis-
played by almost all classes of investors is undoubtedly
accounted for to some extent by the fact that the re-
view of business in the United States for the year 1892
showed much more satisfactory results than were an-
ticipated by any hut the most sanguine.

Our table given below shows that the total amount
of the various issues of State and city securities mar-
keted in January was $5,438,577, and while this aggre-
gate is not quite up to the sales which were reported
during the corresponding month of last year it will be
noticed that the prices as a rule are considerably higher
than those which have been received for similar loans
in some time. The highest price reported last month
was 11527, which was paid for a 5 per cent 20-year
issue of Hempstead (N. Y.), school bonds amounting
to only $7,000. Uext to this comes a Ouster County

NEW LOANS.

EL PASO COUNTY, COL.,

School Bonds.
NOTICE.
TO WHOM IT MAY CONCERN:

You will take notice that School Bonds Nos. on#
to eight (1 to 8) inclusive, of date August 1st, 1884,
denomination of One Thousand Dollars each; also
Nos. one and two (1 and 2) of date July 1st, 1888.
denomination One Thousand Dollars each, issued
by School District No. 11 (11) of EI Paso County,
Col, are now due and subject to call. The holder
or holders of said bonds will present same to The
Chemical National Bank of New York City, N.Y.,
or to the undersigned in Colorado Springs, Col, for
payment on or before February loth, 1893, as Inter-
est on said bonds will cease on that date.

H. itlicCREERY,
Treasurer School District No 11,

El Paso County, ColL

Jan. 2d, 1893.

Colorado Springs, Col.,

We Own and Offer, Subject to Sale,

$50,000
6 Per Cert Gold Bonds.

Corporation situated in Chicago and «nrn«
ing 10 per cent dividends upon its Capital
Stock.

Price and Particulars upon application.

FARSON, LEACH & CO.,

N. W. Harris & Co., . ] 2 WALL STREET, NEW YORK.
BANKERS. MI'WaUkee County, WIS, Lists Mailed upon application. Correspondence
- - Solicited.
15 WALL STREET, NEW YORK. 5 Per Cent County Huilding B<mdf,

DUE JULY I,
SECURED BY SINKING FUND.

BOSTON. CHICAGO

Real value of taxable property.

Assessed valuation..
Total
cent) only

NEW LOANS.

debt (consntutlonal Timit’5 pér

1907.

W. H. Howcott,
INVESTMENT BANKER.

HIGH-GRADE LOANS EFFECTED
Dealer In

..$350,000,000
127,950,785

135,000

Chippewa Fulls, Wisconsin.........6 percent.
Dubuque, lowa ..

Sioux City, lowa.
Findley, Ohio.
Canton, Ohio

....6
....6 "
5

New Brighton, Pa., Gold. .5«
Muskegum, Mi h 5 “
FOR SALE. 11 WALL ST.,
Prices and further ?articulnrs furnished
upon application.

C. H. WHITE & CO,

183 Dearborn St., 72 Broadway,
CHICAGO, ILI,. NEW YORK.

Municipal Bonds

cheerfully furnish full and reliable In-
formation concerning any Western se-
curity without charge.
tation circular mailed to all applicants.
New issues of municipal bonds wanted.

05 FINE STREET, ST, LOUIS, MO.

THE WALL STREET JOURNAL.

An invaluable financialdally: ff a year. Sample CO!

tree. DOW JONES A CO. Kiblliher.. 41Broad I 3

Population, 265,000.
The City of Milwaukee is the County Seat.

A desirable investment for trust estates.

Lamprecht Bros. & Co ,

Geo. M. Huston & Co.

BOND AND STOCK DEALERS

We buyand sell outrightall Western

Southern Timber Lands.

Appraiser ol Sonthern Land Valaai.

NO. 192 COMMON STREET,
NEW ORLEANS. LA.

Davenport & Co.,

BANKERS AND BROKERS,
RICHMOND, VIRGINIA.

ESTABLISHED, 1860.

NEW YORK,

and Stocks. We

Correspondence solicited and information fur-

iahed about Southern State, Municipal and Rall-

Oad Investment Securities. o

New York Reference-CHAS. M.FRY, Esq.,
Bank of New York, N. B. A ..

Monthly quo-

Prect-
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(Idaho) 7 per cent loan of $50,000, which was taken at
112-18. Again Boston sold 30-year 4s to the amount
of $250,000 at 106-53 last month, while in January of
1892 the Eame class of bond went at a much lower
price.

The reports of sale3 during January come from
thirty-six municipalities, and of this number eighteen
have given the prices at which the bonds were awarded.
In the case of each loan a reference is made to the
page of the Chronicie where a full account of the
sale in question will be found.

JANUARY BOND SALES.

THE CHRONICLE.

[VOL LVI.

In answer to their advertisements for bids the cities
lof Boston and Buffalo received ten and eight offers
respectively. It will he noticed that the Buffalo loan
brought 104-589, whereas in September the same city
sold 34 per cent 20-year bonds at 103-77 and again in
November at 102-541.

Bond Proposals and Negotiations.—We have re-
ceived through the week the following notices of bonds
I recently negotiated and bonds offered and to be offered for
sale.

Chagrin Falls,"Ohio.—Four thousand dollars of bonds have
been authorized by the Legislature to complete school build-

Page. Location. Rate. Maturity. Amount. Award. ing.
Jan. L L9380 e 10ea:7 . Elmwood, Ohio.—This place has been authorized by the
Is Jan. 1 1923 200,000 105-796 Legislature to issue $15,000 of deficiency bonds.
- 104-45 . -
31-23 ng.lzl 11991133 Sggjggg 104-589 Gloucester, Ohio.—Authority has been granted by the
.7s 50,000 112-18  Legislature to issue $7,000 of bonds for cemetery grounds and
..6s 1903-1907 10,000 105-75 hose-house
..6s 1913 7,000 101-646 . R
May 1 1923 158,000 100-625 Greenville, Ohio.— (state ana City Supptement, page 80.)
i 48 1912-1922 700000 101-875 _Water works bonds of this city to the amount of $75,000
PEP S 35000 105.416 have been authorized by the Legislature.
...5a 1900-1912 80,000 104-321 -
: Henry County, Ohio.—(State and City Supplement, pPage
_ - 20,000 100 R -
175 Negaunee, Mich. .As 19%89113?11 67,000 100 80).—County Auditor J. H. Rash informs us that $22,000 of
--4a Feb.'94 to 1905 12,000 104-39  Beaver Creek bonds were sold on the 20th of January to Spitzer
Ane Jan. 11933 2,000.000 200 & Co. of Toledo, Ohio, for a premium of $988 75. There were
...5bs 1923 50,000 101-43 A A N -
ist. eight bids received for the securities.
sts 1913 213888 iéif; La Grange, Ind,—A letter received from Mayor W. B. Hud
176 Yonkers, N. Y. 86,922 101-19  son states that the $20,000 of water bonds which were sold on
February 7 were awarded to Mr. Sol. Rose, President of the
Total $4,693,922 First National Bank of Lagrange, for $20,800 and accrued in-
Aggregate of sales for which no price is reported terest. There were in all thirteen bids received. The securi-
(from eighteen municipalities) ..., 744,655 ties are of the denomination of $500 each, dated Feb. 1 1893,
Total sales for JANUATY oo $5,438,577 due Feb. 11913, and subject to call after Feb. 1 1898.
MISCELLANEOUS. MISCELLANEOUS. CHICACO.
TO INVESTORS.
850,000 8325,000

North Chicago Park 5s,

In Twenty Years Without Option.
Denomination, $1,000.

Send for out January circular, giving full descrip-
tion of this issue, and over a million dollars worth of
other municipal and corporation bonds, netting
from to 6 per cent.

E. H. Rollins & Sons,

33 Wall Street, 216 Exchange Building,

Due

Due Jan. 1, 1913.

First Mortgage 20-Year 6 Per Cent

SINKING FOND GOLD BONDS
OF THE

Riverside Park RYy Co.
OF SIOUX CITV,

Interest Jan. and Jnly.
FOR PARTICULARS APPLY TO

FISHER & SHAW,

Chicago Co-operative
Construction Co.

(INCORPORATED.)
Authorized Capital, - -

Shares 9100 Each.

7 Per Cent Guaranteed.

SECURED BY CHICAGO REAL ESTATE F1R8T
MORTGAGES.

A LIMITED NUMBER of shares are now offered
for sale at the offices of the Company,

91,000,09
IOWA.

BANKERS.

P. O. Box 21,

New York City. Boston, Mass.
Hayes & Sons
T airh

W. J,
BANKERS,

Dealers in MUNICIPAL BONDS.

Street Railway Bonds and other high grade ii
vestments

143 jg WALL STREET
1 Exchance Place. NEW TORE.
Boston.
Cable Addre** "KENNETH.”

G. R. Voss,

Commercial Paper ead, Gold and other ores.
! e Sandstone for building purposes.
Bonds, Stocks and Investment Securities. ormation can be had of

606 FIRST NATIONAL BANK BUILDING.

Omaha, Nebraska.

Hackett & Hoff,

BEAL ESTATE AND INVESTMENTS,
96 Michigan St., Milwaukee, Wis.

Lewis

First Mortgages on Improved Milwaukee Rea)
Estate, bearlng six and seven per cent interest
always on hand. No charge to the investor for col-
lecting interest or looking after taxes and fire insur-
noe' “Absolute security.

CAPITAL PAID UP,

MUNICIPAL SECURITIES

OF QlYy nrn I1'C felT DebentureBonds, secur
PITTSBURG AXD VICINITY o1A 1Ela (iCPt I
Dealt in byJ Mortgage Loans with an Eastern trustee.

philet.

Jas. Carothers,

90 FOURJH AVK, PITTSBURG,PA.

W. A. HOTCHKISS,

Actfg Secretary.

Baltimore, Md.

THE FAIRHAVEN LAND COMPANY.
FAIRHAVEN,

WASHINGTON.

THE

Investment Co..
DES MOINES,

Choice Investments in the most Conserva.
live Field in the West

aiX PER PEWT

w | rcn 1

n lowa and Eastern Nebraska.

Years'Successful Experience.

616, 617 and 61S Rialto Building,
CHICAGO.

FULL INFORMATION UPON APPLICATION

aven 1 CORRESPONDENCE INVITED.

BELLINGHAM BAY,
FUTURE METROPOLIS OF PUGET SOUND

destined to be the great Manufacturing and Com.
mercial Center because it has

The Largestand 8afest Harbor ONnthe Paciffc Coasi
The Greatest Area of adjacent Agricultural Land
The most Magnificent Forests Of Timber inthe world
The finest Natural Town Site and Water Front
Immense Veins of the Best Coal Inthe West whid:
produces a coke equal to Pennsylvania. Iron, Silver

Loeb & Gatzert,
MORTGAGE BANKERS

125 LA SALLE STREET, CHICAGO.

First Mortgages for sale in large and smallamounts,
aetting investors 6, and Q per cent, secured by
improved and income-bearing Chicago city property.

Principal and Interest payable In Gold.

) . CORRESPONDENCE SOLICITED.
Extensive Quarries oJ

Valuable d-

BAM'L A. GATXOBD, JNO. H. BLESSING.

Gaylord, Blessing & Co.,

HANKERS AND BROKERS,
ST. LOUIS.
WEBTHIHN aSCUHITIES AND

HIGH GRADE MUNICIPAL
A SPECIALTY.

BONDS

IOWA.
1150,000. S. H. Wood & Co.,
INVESTMENT BANKERS,
Guarantee Loan Building,
SIIWE.VPOLIS, MINX,

Dealers in the highest class of Minneapolis Securi-
es. Bank Stocks, Mortgage and Bonds.

CORRESPOND 1IEHCE SOLICITED.

Hr8t Vbn

gages on improved landi
Safe and Desirable.

ed by deposit of First
Fifteen

WALSH & FLOYD,
No. 26 Broad Street,

STOCK BROKERS.

Send for Paw-

GEO. H. LEWIS,

President.
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The town has no other debt than the above. The assessed
valuation of real estate for this year is $475,180; railroad prop-
erty, $18,435; personal property $519,135; total assessed valu-
ation, $1,012,700. The total tax per $1,000 is §14 90. The
population in 1890 was 1,784.

Lon? Island City, N. Y.—(State and City Supplement,
page 49.)—City Treasurer F. W. Bleckwenn writes us that
bids will be received until February 13 for $75,000 of 4% per-
cent public school bonds dated September 1 1892 and payable
September 1 1902.

Luzerne County, Pa.—It is reported that Luzerne County
has sold $75,000 of 4 per cent bonds to Messrs. Lamprecht
Bros. & Co. of New York. The securities mature one-half iu
five years and the remainder in ten years. The county’s as-
sessed valuation is $25,000,000 and its population in 1890 was
201,208.

Memphis, Tenn.—(State and City Supplement, page 155.)
—A bill authorizing city of Memphis refunding bonds to
the amount of $3,000,000 has been introduced in the Tennessee
Legislature.

New York, N. Y. (State and City Supplement, page
50.)—A bill has been introduced in the New York Legislature
providing for the issuance of $500,000 of bonds for improving
the sanitary condition of the common school buildings (by
alterations and additions) and the heating and ventilating
apparatus.

Painesville, Ohio.—This township has been authorized by
the Legislature to issue $6,000 of bonds for road purposes.

St. Clair Special School District, Franklin County, Ohio.
—Mr. W. R. Davis, Treasurer of the St. Clair Special School
District, reports to us that the bill before the Legislature
authorizing the issuance of $30,000 of bonds for the erection
of a school building calls for a 15-year bond, ani that to
5 per cent will probably be the interest rate. Full particulars
will be given in these columns when the matter has been
definitely settled.

CHICAGO.

Jamieson & Co.,

STOCKS—BONDS,
Members New York Stock Exchange, OF CH
LChicago Stock Exchange.
187-189 DEARBORN STREET, Capital, paid-up
Undivided earni
surplus..
Deposited

Chicago, IllIs. ngs

Private Wire to ta
L & S. WORMSER, NEW YORK.
FLOWER & CO., NEW YORK.

B. GLENDINNING & CO., PHILADELPHIA.

GUARANTEES TITL
MAKES ABSTR

Offers Investors in
protection afforded
doing business.

Is authorised by law to
and Bonds, Executor,

Special attention given to out-of-town busi-
ness. Correspondence solicited.

B. Breese, Member New York Stock Exchange
§ M. Cummings,Member Chicago Stock Exchange

Breese & Cummings,

BANKERS AND BROKERS,
111 AND 113 RIONROE STREET,
CHICAGO

Securities listed in New York, Boston or Chicago
<arried on conservative margins.

CORRESPONDE
OFF

A

DIRE

Gwynn Garnett,

W.D. Kerfoot,

Horace G. Chas*

John (i. Short&ll,

John DeKoven,
Samuel

A.O.SLAUGHTER, Member N.Y. Stock Exohange
WM. V. BAKER, Member Chicago Stock Exchange

A. O. Slaughter & Co.,
BANKERS,
111-113 LA SALLE STREET,
CHICAGO, ILLS.
Chicago Securities Bought and Sold.

W. C. Goudy,
A. W. Green,

f
BAN

Henry C. Hackney, COMMERC

115 DEARBORN ST., CHICAGO.

INVESTMENT SECURITIES
BOUGHT AND 80LD,
Member Chicago Stock Exchange.

CORRESPONDENCE SOLICITED. BAN

1»8 J.A SALLE ST., CHICAGO]

Fred. G. Frank & Bro.

LOCAL SECURITIES A SPECIALTY.
»H WASHINGTON STREET. CHICAGO.
Correspondence Invited.

t General Banking

*

Members of the Ch

THE CHUONICJUR,

CHICAGO.

92, 94 Sc 96 WASHINGTON STREET.

Estates, Syndicates, Individuals and Corporations.
Trust moneys and trust securities kept separate
from the assets of the Company.

GWYNN GARNETT, President.

ARCHIBALD A. STEWART, Secretary.
CHAS. R. LARRABEE. Treasurer.
FRANK H. SELLERS, Trust Officer.

COUNSEL:

Herman Schaffner & Co.

100 Washington Street,
CHICAGO,

Cahn & Straus,

fiBST MORTGAGE LOANS ON IMPROVED CITY
KKAT. ESTATE FOR SALE.
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j Union Free School District No. 1, Town of Islip, N. Y.—

j The Board of Education of the Union Free School District

( No. 1, of the town of Islip, Suffolk County, N. Y., has given
notice that on February 15 sealed bids will be received for
school bonds of that district to the amount of $30,000. These
bonds will be dated May 1 1893, and will mature at the rate
of $5,000 every five years from date of issue, the first instal-
ment being payable May 1 1893. The securities will be sold
to the person or persons bidding the highest sum (not less than
par) and offering to accept the lowest rate of interest (not to
exceed legal rate) for the whole of the issue.

Wapakoneta, Ohio.—A bill has been passed by the Legisla-
ture authorizing the issuance of $125,000 of bonds for a new
court house.

Wood County, Ohio,—Authority has been granted by the
Legislature to issue bonds to the amount of $200,000 for court-
house purposes.

Youngstown, Ohio.—State and City Supplement, page
84.)—Mr. J. Howard Edwards, City Clerk of Youngstown,
notifies the Chronicle that on February 27 he will open bids
for new bonds of the city described as follows :

$750 of Walter Street sewer bonds, due Oot. 1891 to 1898.

$600 of No. Walnut Street grading deficiency bonds, due Oct. 1894
to 1898.

$1,200 of Penn Avenue grading deficiency bonds, due Oct. 1894 to
1898.

$200 of Willow Street grading deficiency bonds, due Oot. 1894 and
1895.

$600 of Lincoln Avenue paving deficiency bonds, due Oct. 1897 and
1901.

$300 of Walnut Street paving deficiency bonds, due Oct. 1893 and
1894.

The above-named bonds will bear interest at the rate of 6 per cent
per annum payable semi-annually, principal aud interest payable at
the office of the City Treasurer. Purchasers mustbe prepared to take
the bonds not later than Feb. 28 1893. the noney to be delivered at
one of the banks in this city [Youngstown], or at the office of City
Treasurer.

The bids must be for each block of bonds separately, and the right is
reserved b.v the Council to reject any or all offers. Proposals ad-
dressed to the City Clerk for the above bonds should be marked on the
envelope, “C. B. B.”

CHICAGO.

Title Guarantee & Trust lllinois Trust & Savings
Company

Bank.

CHICAGO, ILL.
CAPITAL AND SURPLUS, - 83,250,000

INTEREST ALLOWED ON DEPOSITS.

ICAGO,

---------------- . ...81,600,000 This Bank Is directly under the jurisdiction and
, Including sulgervision of the 8tate of Illinois, is a LEGAL
239.000 DEPOSITORY for Court Moneys, aud is authorized

' toactas TRUSTEE, EXECUTOR, RECEIVER and

200,000 ASSIGNEE for ESTATES, INDIVIDUALS and

CORPORATIONS.
OFFICERS:

iohn J. Mitchell, President.
John B. Drake, Vice-President.
Wm. H. Mitchell, Second Vice-President,
Wm. H. Reid, Third Vice-President
James 8 Gibbs, Cash'r. B. M. Chattell, Ass't Cash*?

E8 TO REAL ESTATE.
ACTS OF TITLE.

real estate securities
by no other system of

DIRECTORS
act as Registrar of 8tocks John McCaffery, John B. Drake’
L. Z. Loiter, Wm. H. Reid

Receiver and Trustee for John J. Mitchell*?

J. C. McMullin,
J. Ogden Armour*
Frederick T. Haskell.

Wm. H. Mitchell,
Wm. G. Hibbard,
D. B._8hipman,

NCE SOLICITED.
ICERS:

The Jennings Trust Co.,

H. SELLERS, Vice-President.
185 DEARBORN ST.,, CHICAGO.

CTORS:
Chas. W. Drew, CAPITAL, PAID UP , - $500,000
B ket SURPLUS . cooevrnscirnnen $50,000
Geo. M. Bogne.
A. H. Sellers.

B. Chase, NEGOTIATES GROUND RENTS In the City Of

Chicago. Takes entire oharge of estates. Acte as

John P. Wilson,
agent for the registration and transfer of bonds and

A. M. Pence,
stocks and the payment of coupons, interest and
dividends.
trusts of every character from oourts, corporations

Authorized by law to reoeive and execute

KERS,

IAL PAPER,

and individuals. A legal depository for court and
trust funds.

INTEREST ALLOWED ON DEPOSITS of money
which may be made at any time and withdrawn afte
ILL. five days’ notloe, or at a fixed date.

TRUST FUNDS AND TRUST INVESTMENTS

re kept separate and apart from the assets of the

KERS, Company.
I. R. WALSH, President.
CHAS. H. HULBURD. Vioe-President.
FRANKLIN HATHEWAY, Secretary.
SAMUEL D. WARD, Treasurer
LYMAX A. WALTON. Cash

Business Transacted,

icago Stock Exohange.

%
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INSURANCE.

1850. 1893.
The United States Life

Insurance Co.
IN.-THE CITY OF NEW YORK.

OFFICERS.

BIIKFOKD, President.
Secretary.
Assistant Secretary.

Actuary.

GEORGE H.
C.P. FRALEIGBL
A.WHEELWRIGHT.
WM. T. STANDEN...
ARTHUR C. PERRY .... Cashier
JOHN P. MUNN Medical Director.

FINANCE COMMITTEE.
GEO.G.WILLIAMS .Pres. Chem. Nat. Bank
JULIUS CATLIN

E.H. PERKINS, JR., Pres. Imp. & Traders'Nat. B'k
The two most popular plans of LIFE INSURANCE
are the CONTINUABLE TERM POLICY which
gives to the insured the greatest possible amount of
indemnity in the event of death, at the lowest possi-
bIe present cash outlay; and the GUARANTEED
ME POLICY WhICh embraces every valuable
feature of investment insurance, and which in the
event of adversity overtaking the insured may be
used as COLLATERAL SECURITY FOR A LOAN,
to the extent of the full legal reserve value thereof,
in accordance with the terms and conditions of these
pollmes
Good Agents desiring to represent the Company,
are invited to address J. S. GAFFNEY, Super-
intendent of Agencies, at Home Office.

Investments in the South,

Exchange Banking &
Trust Company,

charleston S. C.,

Transacts a General Banking and Trasi
Business. Savings Department. Interest
Allowed on Deposits.

Investments made (ai usual rates of oommlisloL
n safe and reliable interest-paying Southern seour
Ities, and 1st mortgage loans on Improved city an*
town real estate. Corres ondence solicted as to al
Southern nveatments. eing within easy re&uji
of all parts of the South thorough and careful inve*«
tigation can be made of Intended investments ox

purchases.
OFFICERS.

= GEO. B. EDWARDS, President,!
P.N. PICKENS, Cashier.
R. E.MUCKENFUSS, Secretary and Treasure)
J. LAMB PERRY, Solicitor.
BMYTHE & LEE, General Counsel.
DIRECTORS.
A. S.J.Perky, of Johnston, Crews & Co, wholesale

dry goods.

Wtittam M. Biri»of Wm.M. Bird & Co., wholeeal
paints and oils.

James Allan, of James Allan & Co., Jewelers.

JH.F. Koemg with Knoop, Frerichs & Ce., oottot
exporters.

G*0. B. Edwards, Pres. Electric Light & Power Ct

MISCELLANEOUS.

WILLIAM HENRY CHANDLER A
WALDRON SHAFLE1GH,

Chemical Engineers and
Consulting Chemists.

Chemical Industries Investigated, New Processes

Examined. Plans and Spemflcatlons of Works Fur-
nished. Also Yearly Contracts for Consultations.

Rooms 97 dfc 98, 80 Broadway, New York.

Jos. O. Osgood,

M. Am. Soc. C. E.,
consulting engineer,
120 BROADWAY, NEW YORK.
Makes specialty of reports on railroads and other

Investment properties.
Examinations made in any part of the country

White & Clark,

CONSULTING ENGINEERS,

Examiners of Mines, Processes and Indus-
trial Establishments.

EXPERT EXAMINATIONS A SPECIALTY.

Offices, The Times Building, Fourth Ave.,
PITTSBURG, U.S. A.

Jos. C. Platt, C. E.,

CONSULTING ENGINEER,
WATERFORD, N. Y.

Examinations and Reports (or Investors.

4

THE CHRONICLE.
MISCELLANEOUS.

Mississippi Valley Trust
Company,

303 Nortli 4th Street,

ST. LOUIS, MISSOURI.
Capital.. s Si,500,000
UNDER STATE SUPERVISION.
8200,000 deposited with State Officer to
protect trust liabilities.

A GENERAL TRUST COMPANY BUSINESS.

Allows Interest on Deposits.

Authorized to act as Executor, Guardian, Receiver.
Trustee, &c. Manages Estates. Collects Rents.

Becomes Surety on all kinds of Court Bonds.

Has Safety DepositVaults; a Savings Department.

INVESTMENT SECURITIES A SPECIALTY.

DIRECTORS
Charles Clark, L. G. McNair, Chas. H. Bailey;
Thos. T. Turner, John D. Perry, F.W. Paramore,
Wm. F. Nolker. John Scullin, Geo. H. Goddard,
T. O'Reill ., B.F.Hammett, James Campbell,
Sam’l M. ennard, S. E. Hoffman, August Genner.
Aug. B. Ewing, D. W. Caruth, Julius S. Walsh,

8. R. Francis. B. F. Hobart. Williamson Bacon,

OFFICERS
Julius 8. Walsh, President.
John D. Perry, 1st Vice-President.
John 8cullin,2d Vice-President.
Breckinridge Jones. Secretary

Union Loan & Trust Co,
SIOUX CITY, IOWA.

INCORPORATED 1885.
CAPITAL, Paid Up in Cash....81,000,090
SURPLUS....coooviririniscicsenes 200,00C

DEALERS IN HIGH-GRADE cOwm-

MERCIAL PAPER,

A supply of which it always has on hand for
ale at Current Rates
MUNICIPAL, CORPORATION AND
SCHOOL BONDS.

No Stronger Loan and Trust Company ii
the West. Correspondence Solicited.

GEO. L. JOY, Pres.
A.S, GAKRETSON, Vice-Pros.
E. R. SMITH, Sec'y
Prompt Attention Given to Collections.

Minneapolis Trust Co.,

MINNEAPOLIS, MINNESOTA.

CAPITAL,, $500,000.

Real Estate Loans. Safety Deposit Vault
Acts as Executor, Trustee and Guardian.
DEPOSITORY FOR WILLS.

P. 0. BOX 1,000.
Cable Address “ Trust” Minneapolis.

DIRECTORS.

Samuel Hill, President; Wm. H. Dunwoody. First
File-President; H. F. Brown, Second Vice-Presi-
dent; Daniel Bassett, Third Vice-President; Clarkson

|nd|ey, Secretary and Treasurer; lIsaac Atwater,
H. W. Cannon, G. Goodrich. Jas. J. Hill, A. F.
Kelley, R. B. Langdon A.H. Linton,W.G. Northup
Chas.”A. Pillsbury and P. B. Winston.

Metropolitan Trust Co.

37 and 39 WaII

Street. New York.

51886880

DeS|gnated as a eposnory by order of
Supreme Court. Receive depositsof money on in-
terest, act as fiscal or transfer agent, or trustee for
corporations, and accept and execute any legal trusts
from persons or corporations, on as favorable terma
as other similar companies.

Thomas Hillhouae, Pres. Fred'k D. Tappen, V.-Pres
C. M. Jesup, 2d V. “Pres. Beverly Chew, Secretary
George D Coanev. Assistant Secretary

WM. FRANKLIN HALL
sooks ACCOUNTANT aupiten

New forms designed for hooks of account.

Settlement of Insolvent Estate,
418 Ex haage Building, 58 State Street Boston.

MORTGAGE LOANS
TEXAS.

0 Per Cent and 7 Per Cent Net.

NO COMMISSIONS charged borrower or lender
until loans have proven good.

FRANCIS SMITH A CO,,
SAN ANTONIO, TEXAS.
George Eustis & Co.,

BANKERS AND BROKERS,

CINCINNATI. OHIO.

[Vor,

PACIFIC COAST.

LVI,

Merchants National Bank

OF SEATTLE, WASHINGTON.
UNITED STATES DEPOSITARY

Angus Macklntosh Pres. | Abram Barker, Vice-Prfet«
. Wickware. Cashier.

Capital, 8200,000 ISurplus, etc., 840,00C
Interest-bearing Certificates of Deposit-

Superior Collection Facilities. .
Correspondence Solicited

Merchants Nat'l Bank,

PORTLAND, OREGON.

Paid Capital......cccocooeviiiiininnnn, 81,000,00*
J.LOKWKNBKRG, Pres. JA8. 8TKEL, Vice-Prei,
I.A. MACRUM, Cashier.
8ELL8 SIGHT EXCHANGE AND TELE-
GRAPHIC TRANSFERS, and ISSUES LETTERS
Of CREDIT available throughout the United States’
DRAWS8 BILLS OF EXCHANGE on London,
Liverpool, Dublin, Paris, Berlin, Frankfort-on- -the!
Main, and all the pr|n0|pal citiesof Europe; also on

Hong Kon*
COLLECTIONS MADE an all accessible points.

Merchants National Bank
TACOMA, WASHINGTON.
(OLDEST BANK IN THE CITY.)

Interest Paid on Time Deposits.

Capital ...8250,00t
Surplus and Undivided Profits.....8100,00C

Collections a specialtyJ*

ZCorrespondence solicited.
SAN FRANCISCO.
The First National Bank

OF SAX FRANCISCO, CAL,,
UNITED STATES DEPOSITARY.
ITAILj S$1.500.00C
KPLCS, 8150,004
8 G.Muhphy,President E.D.Moroan, Calhiei
JAMIS Mo futt,V.-Pre«. G.W.KIUNS,Aset.Call
GENERAL BANKING BUSINESS.
AUUOUNTS SOLICITED

The Calieraph Typewriter
STANDS AT THIS HEAD.
THE

AMERICAN WRITING MACHINE CO.,,
237 Broadway, New York 1

Edward E. Higgins,
Street Railway and Financial Counsel,

HULLS BUILDING, WALL ST,

NEW YORK.

READY FEB. 13.

THE

Financial Review.

A Year Book

OF

FINANCIAL INFORMATION.

275 PAGES.
FOE

BANKERS,
STOCK BROKERS,
MERCHANTS,
INVESTORS.

$2 00
150

Sound in red cloth, - - - - - -
Te Chronicle Suhecribers, - - - - =

WILLIAM B. DA\A & CO,,
PUBLISHERS,
102 William Street New York.



