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C LE A R IN G  H O U SE R ETU RN S.
For the month of January the increase over a year ago 

reaches 4 9 per cent in the whole country, and outside of New 
York the gain is 12-5 per cent.

N ew  Y o rk ..................

B o s to n ........................
P ro v id e n c e .. . ..........
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T o ta l M idd le.........

C h icago ......................
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S a lt L ake C ity .........
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Los A n g e le s ............
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T o ta l P acific .......

K ansas  C ity .............
M inneapolis..............
O m ah a ......................
S t. P a u l . . .  . ............
D enver......................
D u lu th ........................
Bt. Jo se p b  ...........
8 ioux  City ..............
D es M oines...........
L inco ln  ....................
W ich ita ......................
T o p ek a .....................

T o t .o th ’r  W ..........

S t. L o u is ..................
New O rleans............
L o u isv i lle - ...............
M em phis....................
G a lv e sto n ................
R ic h m o n d ................
H o u s to n ...................
N ash v ille ..................
S av a n n a h .................
A tla n ta  ...................
C h a rle s to n ...............
N o r fo lk ...................
D a lla s .......................
F o r t  W o r th ............
W aco ........................
B irm in g h am ...........
C h a ttan o o g a ...........

T o ta l S o u th .........

T o tal a l l ................

O u tside  N. Y.........

M o n trea l...... ..........
T o r o n to ..................
H a l i f a x ...................
H am ilto n .................

T o t. C anada........

January.
1893. 1S92. P.Ct. 1891. 1890.

S
3,561,441,412

479,753,727
28,248,900
16,045.051
7,200,563
0,538,498
0,504,810
6,535,132
3,234.179
2,846,693

3
3,548,615,900

440.056,777 
25,093.300 
11,008,043 

6,563,213 
0,831,143 
5,590,361 
5.316,009 
3,457,554 
1,869,587

+0*4

+9*0 
+  12*6 
4-28*0 
+10*7 
—4*3 

+16*4 
+ 22*9 
— 6*5 

+52*3

$
2,956,999,366

424,681,464
26,171,300
12,156.096

6.611,221
5,762,190
5,429,187
5,572,206
3,424.559
2,328,552

3
3,274,398,410

464.760,985 
25,507,800 
11,320,134 
6.351,3 ;i8 
0,000,724 
5,071,835 
5,390,984 
3,143,400 
1,957,758

555,973,553

355,577,339
69,000,000
08,911,503
30,482,457

9,458,104
7,628,090
4,732,543
4.039,491
1,285,900

500, *386,017

310,437,487 
73.123,333 
63,611,495 
33,202,263 

7.896,005 
0,198,505 
4,571,570 
3,598.015 
1,100,900

+9*8

+14*5 
-5*0 
+8*3 
+9*7 

+19*8 
+23*1 
+3*5 

+12*3 
1 10*2

402,136,775

302,745.139 
63,9' 8.672 
56.912,840 
31,870,70: 

7,577,895 
6,366.764 
3,719,622 
3,774,749 
1,11",600

529,565,024

325,451,193
71,747,193
08.486.292
23,729,702

6,314.39*

3,021,193
3,813,876

557,110,093

464.544,363
68,700,600
30,000,000
34.685,402
27.102,820
14,900,000

4,657,480
8,340,005
4,684,741
2,291,348
1,735,679

503,805,033

391,050,120
63,319,000
30.290,617
28,218,643
23,570,118
13,291,400
10,140,6:7
8,445,241
3,936,701
1,852,810
1,515,197

+  10*6

+17*9 
+  8*5 

+18*8 
+22*9 
+15*0 
+ 12*1 
-54*1 

-1*2 
+19*0 
+23*7 
+12*3

478,046,988

345,552,662 
58,634,800 
26,916.553 
24,165,235 
22,040,672 
13.056,500 

9,000,563 
8,362,655 
4,182,527 
2,065,396 

. 1,559,103

502,563,901

290,038,598
57,029,600
24,701.647
21,477,037
21,541,613
12,997,800
10.401,441
0,080,193
3,314,508
2,897,511

667,642,504

09,639,307
8,781,793
7,111,964
4,216,340
4,798,370
4.167.827
1,110,220

578,681,506

08,370,678
8,744,059
7,587,450
4,184.619
3.082,277
3.204,640
1,234,359

+15*4

+4*9
-r0*4
-0*3
-+0*8

f30*3
-4-301

-0*0

515,536/-26

69,670,745
8,584,845
8,776,471
4,078,656
5,132,699
3,451,822

456,049,008

00,489,458
0,309,490

2,924,574
4,212,522
3,332,432

99,831,871
49,038,68* 
32,753.911 
33,785,090 
23,519,727 
22,652,729 

7,979,594 
9,902,195 
0,168,287 
4,919,988 
3,104,082 
2.355.725 
1,806,441

95,014,682

40,782.518
31,115,504
24,502,773
20,538,804
20,504,768

8,325,386
7,935,854
4,988,028
3,929,602
3.191.828
2,354,409
1,918,239

+5*1

f  20*2 
+5*3 
r33*8 
■f 14*5 
rlO  5 
-4*2 

-  25*5 
+ 2  3*6 
+25*2 

-0*9 
+0*L 
-2*7

99,095,238

30,010,310 
25,648,176 
18,310,101 
17,685,557 
17,592,280 
7,744,30-i 
7,450,770 
4,018,059 
2,808,310 
2,149,422 
2,543,318 
1,904,301

74,328,476

38,662,880
19,048,716
20,049.905
17,842.108
19.236,219

8.359,191
7,190,502
4,295,407
2.748.571
2,619,294
3,257,136
1,755,750

198,10 .057

114,721,815
01.891,292
36,517,909
11,290,800
15,403,570
10,858,102
13,500,000
10,812.489

7.500.000 
7,355,324
4.750.000 
3,422,829 
5.085,757 
3,070,351 
3,061.209 
2,588,153 
2.112,710

170,088,403

08,255,240 
52,715.068 
31,352,079 
11,571,091 
11,526,037 
11,4 j 0,098 
8,800.510 
8,454,730 
8,129,320

+1U-5

-j-16'8
+17M

■tfSI
-f 52*2 
+28*2All

144,483,551

97,020,745
09,429,930
32,449,175
15,144,511
15,462,441

9,774,515
8.334,093

10,547,603

145,071,745

04,715,140
71,181,501
38,081,870
15,957,584
8,058,444

10,521,334

9,071,350

4,092,948 -| 1*2 
3,099,0551-14*4 
4.581,509 +11*0 
2.625,548, ; 10 9 
3,805,8601 —3*8 
2,4(55,605 +5*0 
1,780,000 +18*7

3,951,265
6,705,614
0,318,061

3,991,535
2,849,178

4,871,480 
5,294,663 
4.372,20 L 
3,209.588 
2,939,800 
2,331,U00

314,032,433 272,979,000 +  15*6 281,801,871 270,408,782

6,954,804,923 5,075,031,573 +4*9 4,968,700,415 6,255,445,340

2,393,3e3,51l 2,127,015,007 j+12*5

50,498,973 44,100,488 +14*5 
30.226,911 29,O09,U57, + 4  0 

5,044,407, 0,050,173 -16*7 
3,292.380 3,267,512 +0*8

2,011,701,049

37,744,078

5,722/^2

1,981,016,930

34,307.158

5,327.403

89,062.707 »2,502,2301 +8*0 43.460,750 39,031,501

The total for all the clearing houses records a loss from th« 
preceding week of one hundred and two millions of dollars, 
but contrasted with the similar period of 1892 there is an ex
cess of 11'4 per cent in the whole country.

New York..................Sales of—(Stocks..............shares.)(Cotton..................bales.)(Grain...............busftels.)
Boston ........................
Providence..................
Hartford......................
New Haven.................
Springfield...................
Worcester........... - ....
Portland.............  ......
Lowell.........................
New Bedford...............
Fall River*..................

Total New England.
P h ila d e lp h ia ................
P ittsb u rg .......................
B a ltim o re ................... ..
Buffalo...........................
W ash in g to n .................
R o ch e ste r .....................
S y racuse .......................
W ilm ing ton .................
B ingham ton .................

T o ta l M idd le ...........

Chicago.....................
Cincinnati..................
Milwaukee................
Detroit......... .............
Cleveland...................
Columbus...................
Ind ian ap o lis .................
Peoria........................
Grand Rapids............
L exington...................
Saginaw......................
Springfield, O.*..........
Akron*.......................

Total Middle Western.
San Francisco........
Portland..................
Salt Lake City.......
Seattle.....................
Tacom a..................
Los Angeles............
Great Falls.............
Sioux F a lls ............
Spokane*................
Helena* ................

Total Pacific........
Kansas City............. .
Minneapolis...............
3t. Paul.....................
Omaha......................
Denver......................
Duluth.......................
3t. Joseph..................
3iouxCity..................
Des Moines...............
L inco ln ..........................
Wichita.....................
Topeka ....................
Emporia, Kan.*.........

Total Other Western..
St. Louis...................
New Orleans..................
Louisville......................
Galveston......................
Memphis......................
Savannah ....................
Houston.......................
Richmond.....................
Nashville......................
\ tla u ta  .......................
Charleston....................
Norfolk.........................
Dallas............................
Waco.............................
Fort W orth..................
Birmingham.................
Chattanooga.................
Jacksonville*..............

Total S o u th ern .......
T o ta l a l l ....... .

O u ts id e  New York.

Week Ending January 28. Week En&'o Jan. 21.

1593. |
9 I 9 

839,217,128 703,804.396

1892. IP . Ceni I 1893. {P.

(2,759.116)
(876.600)

(11,311,112)

102,032,209
5,753,900
2.232,052
1,574,540
1,311,137
1.355,362
1,300,000

745,539
580,184
925,543

110,884,983

81,557,131
16,872,830
14,375,791
7,748,646
1,780,624
1,590,7321,010.000

855.051
272,300

126,063,155

98,531.072
13,979,700

8,298,684
7,024,976
6,021.628
3,321,000

907,771
1,813,500

867,120SOO.OtO
271,906
160.529
250,419

141,537,417

13,206,582 
1,660,771 
1,600,436 

950.305 
. 1,010,580 

075.050 
1-18,907 

99,549 
841,639 
873.098

19,358,192

10,891,000
7.008,074
5.550.318 
7,742,531 
5,374,953
1.733.318 
1,994.796 
1,389,465
t89i,179
015.374
598,10:
433,183

43,239

Montreal...........
Toronto .............
H alifax .............
Hamilton .........

Total Canada.

44,286,553

24,054,345 
12,341,585 
8,150.216 
3,510.153 
2,585.043 
1,558 897 
3,073,220 
2.375,504 2.1-0.000 
1,300,337 

907,133 
772,011 

1,175,000 
850.000 
097,295 
555,423 
479.124 
372.051

(2,029.747)
(797.400)

(35,928,500)

80.963,170
4,907,100
1,834,778
1,323,203
1,535,500
1.092,829
1,061,191

742,712
309,573

00,031,810

1,353,079,238
”5147702,110

10,727.108 
5,240,841 
1,100,392 

616,001
17,720,402

99,708.116

05.891.039
15.316,711
16,077,913
7.001,577
1,093,088
1,348,017

725,039
740,728
237,100

108,531,212

82,720,585
14.364.000
7,170,930
6,350,115
5,297,181
2,848,300
2,408,790
2,0o8,205

772,993
333.088
300.089

121,710,083

11,700,248
1,787,280
1,476,615
1.051,671

948.831
690,271
240.000100.000

21,000.916

8,096.469
5.953,9i0
4,494.4.8
5.0*9,690
4,286.833
1,724,001
1.5M.947
1,05<>.05S

828.728
744,128
629.802
387.095

30,030.109

21.227.952
12.882.208

7,012,197
2.700.012 
2,081,833 
1,875.011
1.986.013 2.100.000 
1,747,628 
1,387.150 1,100.000

824,493 1,000,0.8 
900,u0 •: 
653,001 
499,435 
410,40*

4-0*9 890,479,082 +12*7
(+ 3 5 9

(4-9*9)
(-08 .0)

+17*3 
+  17 3 +21*8 
+19 0 
-14*0 
+24 0 
+22*5 

+0*4 
+80*7

01,147,911
1.214.998.803

*51,191.407

9.758.000
6.900.000
1.800.000 

5721*8
17.430,808

+  17*2

+24*7 +10*2 —10*0 
+ 10  7 

+ 5  2 
+ 1 8 0  
+39*.i 
+15 4 
4-14*9
+16*2

+19 
-2*7 

+15*' 
+ 1 0 5  
4-13*7 +100 
-63*2 
-12*3 + 12 2 
+ 49 9 -11*1

+13*5

-10*2 
—71 +8 8 
- 9  0 
+0*5 
—2*2 

-38*0 
-0*4

+25 2 
|1 8 7  
+23*5 
+37*0 
+25*4 

+0*5 
+25*9 
+32*3 

+ 7  9 
- 1 7  3 

- 5  0 
+ 119

+ 22*9
+13*3 

—4*2 
+10*3 
+27*2 

-3*0 
+10*9 
4*54*7 
4-13*1 +21*3 
-19*3 —12*1 

-6*4 +10 2 
—5 6 
4-0 4 +11 2 +3 8
+9 0

(2,918.547)
(1,422.700)

(35,889,725

113.192.768
6,930,700
2,600.940
1.727.791
1,553.797
1.593.091
1,570.800

005,091
814.795
859,281

130,797,015

82,733.556
10,044.518
15.971.232
8.903.823
2,132,20:
1,040,793
1,073,234
1,051,021

88SJ800
130,405,074

109.035.689
10.028,750
9,087,252
7,589.442
0,Od7,13"
3,353,800
1,103.209
1,751,805
1,079,983

563,519
416,710
200,009
302.211

158,337,289

16.183.425
2,013.068
1,750000
1,111,763

933,399
919.235
238.261
113.827

1,041.247
1.090.168

23,320,681

11.814,223 
8,231,940 
5,091,205 
8,285.149 
5.813,410 
2,111,013 2,;8.\012 
1,41 L.413 
1.381,397 

709,792 
542.S71 
100.7051 
59.34 1

(+24*01
(4-981
(46-9)
420*5 
+19 1 
+27*0 

4 4 *
-3*2

iP I+■*.. o 
- 2 3 3  4080
420 0
417*7 

4 2  8 
- 4 0  
47*1 

423*0 
422*1 

+7*1 
4 1 3 0  

47*5
411*7
423*4 
4-10*3 
+ 3 0 1  
+17 7 

+5*7 
+ 1 1 7  
—49*1 —0*2 

—4 0 
+33*5 
+21*9

+19*9

+ 1 3 2
+2*3
+5*9

+23*7
—7*3
+8*9

-19*5
+13*8

49.197,426!

27.833.490 
14, C83.3071 
8.397,3701 
3.174,514, 
2,263.165' 
i.5si.0 >* 3,123.252 
l,044.5S0i 
2,079,717 
1.373.1*24 
1.204 530 

012,777 
1,095.488 

700 434 800,0J>‘ 
57b,10-i 
459,287 
433.950

72.0j7.919
+ 1 H  1.454,617.380

'  411*1
4 9  9 -11*1
—8

412 y
•f 1*7

504,158.304
12 974.010 
0.991.507 1.14 >.010 707.718

21,“70.881

+10*4
+31*3
+27*0
+16*8
+07*54-16 8

+7*1
+35*2
4-20*0
4-40*9
+11*3
+0*7

+15*0

+30 1

+ 25 0 
+25*0 
+ 106  
+  52 7 
—14*0 
—11*5 
+09*2 —2*8 
+12 4

n i-31*2 
+0*9 
- 4  9 

+21 9 
+ 4  0 +12*6

+16 0
+14*8

~ + l8 r3

+34 5 
+25*1 
+7*3 
-1*4

-t 28 *1

’ Not included iD totals.
F o r  m b le  o f  c l e a r in g s  by te le g r a p h  s ee  P a g e  1 9 1 .
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S T A T E  A N D  CITY B E f A f t T M E N T ,
S ee  p a g e s  2 1 6 , 21 7 , 21 8 , 2 1 9 , 22 0 , 221  a n d  922

for our State and City Department.
All advertisements with relation to State and City Bonds 

will likewise be found on the same and following pages.

A  n e w  e d it io n  o f  t h e

S T A T S  A H ®  CITY S U m S T O T ,
revised to as near the day of publication as possible, will be 
issued in the month of April, and will be given without 
charge to all yearly subscribers of the C h r o n ic le .

TH E F IN A N C IA L  SITU A T IO N .
No announcement lias been made for a long time con 

taining so much of promise in an industrial way as that 
found in the correspondence made public Thursday 
afternoon between those in control of Richmond Ter
minal properties on the one hand and Drexel, Morgan & 
Co. on the other. I t  seems that the proposal now 
addressed to this banking firm is to take charge of the 
reorganization of that great network of roads with full 
authority to exercise their own judgment in the plan 
and methods to be adopted for the rehabilitation of 
these properties. That is to say, Drexel, Morgan & 
Co. are offered for their assistance in the present emer
gency the same terms they proposed last .June as the 
only terms upon which they would undertake the work. 
A preliminary step will consequently be that, if after 
examination made, the banking firm finds no unlooked 
for complication which may prevent a successful reor
ganization, the control of the properties will be vested 
in the firm, they promising in that case to undertake 
the business on the basis of their letter of June 28 1892.

We do not think our statement is extravagant when 
we express the opinion that there is no industrial event 
which would be likely to impart more general benefits 
to the public than the successful termination of this 
undertaking. These properties, as they stand in their 
dismembered state, are a source of irritation to large 
interests. It is not only or chiefly of Stock Ex
change values or of the interests of security holders 
directly affected that we speak, notwithstanding this 
latter makes a very large class, and the public, 
though they may not acknowledge it, really gain a 
benefit every time honest investments are rescued from 
default. But in this case we refer to these matters only 
in a secondary way, for the greater fact is that a very 
large portion of the South is dependent upon the 
efficient operation of these properties. We are told 
that industries are languishing all along the routes of 
these roads because of the general disorganization and 
lack of both unity and force in management which 
almost always accompany receivership direction. This 
we may expect will speedily become mere history when 
this banking firm has obtained control, for that firm 
has not only proved itself wise in the art of re
habilitating embarrassed corporations, but it is so 
thoroughly open and ab >va board in its proposals and 
arrangements that the public falls in with its plans 
readily.

Aside from the foregoing, there has been no event, 
or anticipated event, of general influence the past week 
worthy of note, except the currency fear which each 
export of gold revives and -which all the time is domina
ting the markets. Of course speculation was for two 
or three days largely absorbed K - the Distilling & Cat

tle Feeding collapse. But that is a sporadic affair not 
of special interest to investors and having but little 
permanent effect on the general course of prices 
at the Stock Exchange. The Government month
ly reports of Treasury operations issued this 
week have brought out in sharp lines the nature of the 
silver crisis, the great benumbing influence. We have 
remarked briefly upon these figu res in a subsequent 
column. They present a strong appeal to Congress, 
expressing as they do the danger in delaying action, 
and they have helped further to arouse public senti
ment, which is becoming greatly stirred up over the 
uncertain prospect. There are no means for judging 
with reference to the character of the decision likely to 
be made at Washington, though the feeling prevails 
that if a vote is reached it will be favorable to repeals 
The subject will come up by appointment next week 
in the House, and in the meantime inaction is the a tti
tude of business classes. If  the movement should 
prove successful and the law be repealed, the change in 
the face of industrial affairs would'be marvelous. For 
all the industrial conditions favor a period of activity 
and prosperity.

Notwithstanding the further gold exports, the money 
market remains extremely easy, and rates rule very low. 
There has been a little larger outflow of money to the 
interior, chiefly to near-by points, but the shipments to 
this centre continue heavy, and this of course with the 
large surplus reserve of the Gleariug House banks keeps 
the market easy. On call, as represented by bankers' 
balances, the highest rate this week has been 3 per 
cent, and the lowest 1 per cent, the average being 
about 2 per cent. On time the offerings of money are 
very liberal, and the supplies come from nearly 
all sources—from foreign bankers, from local 
institutions and from out of town. The " industria l” 
p operties are discriminated against as heretofore. The 
demand has been only light. On good mixed Stock 
Exchange collateral rates are 3 per cent for thirty to 
sixty days, 3f per cent for ninety days to four months, 
and 4 per cent for four to six months. Commercial 
paper continues in good request, both by New York 
City buyers aud those out of town. The supply, while 
fairly large, is not more than sufficient to meet the de
mand. Rates are 4f@4f per cent for sixty to ninety- 
day endorsed bills receivable, 4^@5^ per cent for four 
months' commission house names, and 5f@6 per cent 
for good single names having from four to six months 
to run.

At the European financial centres no events of very 
great moment have occurred during the week. The 
developments at Hawaii of course have had uo influ
ence either here or abroad. It was reported that the 
Bank of France had resumed allowing interest on ship
ments of gold while in transit, and that to-day's ex
ports of the metal are made under that arrangement; 
the weekly statement of the Bank shows an increase in 
gold of £1,269,400. The Bank of England accord
ing to our special cable from London reports a gain 
for the week of £238,325, and held at the close £26,- 
022,191; our correspondent also advises us that this 
gain was made up of £413,000 received from tbe interior 
of Great Britain, £13,000 imported from China, and 
£188,000 exported—£108.000 to France, £50,000 to 
Uruguay, aud £30,000 to other countries. Tne cable 
reports discounts of sixty to ninety-day bank bills in 
London I f  per cent. In Paris the open market rate 
is 2f per e?nt, at Berlin it is I f  per cent and at Frank
fort I f  per cent.

t
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Foreign exchange showed an easier tendency early 

in the week, but grew a little firmer again towards 
the close. The early weakness was in part duo to 
rather liberal purchases of securities for London 
account and in part to the sale of bilk against gold 
exports. Commercial drafts have not been plentiful at 
any time, and the supply of bankers’ bills met with a 
ready demand and was therefore quickly absorbed. 
On Tuesday Brown Bros. & Co. reduced their nominal 
asking rates from 4 86£ to 4 86 for sixty days, and 
from 4 884 to 4 88 for sight sterling. On Wednesday 
Baring, Magoun & Co. reduced the short rate from 
4 89 to 4 88L keeping the long rate at 4 87, and on the 
same day the Bank of British North America reduced 
both long and short half a cent, to 4 86£ and 4 88 ; 
yesterday Baring, Magoun & Co. also quoted these 
figures. The close was steady at 4 86@4 864 for 
sixty days sterling, and 4 88@4 88-£ for s igh t; on 
actual business rates were 4 85^@4 8of for sixty days, 
4 87 to 4 87i for short, 4 87i@4 8 7 for cable trans 
fers, 4 85@4 85£ for prime and 4 84£@4 84| for docu
mentary commercial bills. The gold exports this week 
hare been $1,500,000 shipped on Tuesday, and $2,500,- 
000 engaged for shipment to-day.

It is satisfactory to note that the volume of mercau 
tile trade continues of large proportions. This is made 
evident by the statement of bank clearings for the 
month of January which we are able to present to-day 
through the aid of the telegraph. On the Stock Ex
change of course the month was one of considerable ac
tivity, but the business of the Exchange is no w so large
ly cleared through the Stock Clearing House that this 
activity cannot be considered as having added anything 
to the ordinary bank clearings; in fact, as compared 
with the same month of 1892, when the Stock Clearing 
institution did not exist, the difference must have been 
against the present year. Nevertheless the total of bank 
elearings for the country for the month shows an 
increase over last year of nearly 5 per cent (4-9 per 
cent), which is the more noteworthy since it follows an 
increase in 1892 over 1891 of 14 per cent. Outside of 
New York the gain in 1893 over 1892 reaches as much 
as 12£ per cent. The following gives the monthly 
results back to last July.

MONTHLY CLEARINGS.

Month.
Clearings, Total All. Clearings Outside New York

1892. 1891. P.Ot. 1892. 1891. P. Cl

Ju ly...........
August......
September.

$
4,637,037,395
4,53l,9?8,909
1,810,848,530

$
4,392,404,102
4,180,843,188
5,303,498,249

-*-5*0
+8-4
-9*3

%
2,059,100,683 
1,99',870,518 
2,032,390,305

$
1,914,347,854
1,777,345,136
1,980,978,040

+7*0
+12*4
+2-0

3d quar... 13,970,484,903 13,876,805,539 +0V 6,089,427,500 5,672,671,030 +7*3

October....
November.
December..

5,414,977,315
5,492,929,881
6,012,071,128

5,495,373,190
4,999,551,313
5,402,523,488

-1*6 
+9’9 

+11'3

2,330,470,479
2,311,715,351
2,409,812,757

2,213,263,508
2,051,293,401
2,143,478,244

+5*0
+12*7
+12*4

4th quar.. 16,919,978,324 15,897,450,997 +0-4 7,057,998,587 6,408,035,216 +10*1

J anuary —
1893.

5,954.804,923
1892.

5,675.631,573 +4*9
1893.

2,393,663,511
1892.

2,127,015,607 +12*5

The improvement here shown in the grand aggre- 
grate3 also extends to the separate cities. At the 
Western points the gains are generally very heavy. Ia  
fact, takiug 18 leading cities in various parts of the 
country, we fiud that only one fails t > record an increase 
a3 compared with 1892 ; in not a few cases the 1893 
totals are the largest on record. Here is a comparison 
for these cities since 1885.

BANK CLEARINGS FO R  JAN UA RY AT LEADING CITIES
(000,0008 1893. 1892. 1891. 1890. 1889. 1888. 1887. 1886.
om itted.) % $ 9 $ 9 9 $ 9

N ew  Y o r k ... 3,561 3,549 2,957 3,274 3,070 2,521 2,953 2,876
Chicago........ 465 394 348 296 269 234 212 197
Boston.......... 480 440 425 405 431 366 364 373
Philadelphia 356 310 303 325 312 270 259 228

(000,000« 1893. 1892. 1891. 1890. 1889. 1888. 1887. 00 VJL 3

om itted.) 9 $ 9 * $ $ 9 9
St. Louis . . . . 115 98 93 95 84 73 71 05
San Fran'co. 70 66 70 60 70 63 57 41
B altim o re... 69 73 64 72 58 52 61 52
Pittsburg . . . 69 64 57 68 53 52 42 S3
C incinnati... 69 63 59 57 50 48 46 38
New Orleans 62 53 69 71 57 56 46 41
Kansas City. 49 41 36 39 33 31 28 18
L o u is v ille ... 37 31 32 33 31 27 22 21
Minneapolis. 33 31 26 19 17 13 13 10
M ilw aukee.. 36 30 27 25 22 18 18 17
D e t r o i t ....... 35 28 24 21 22 18 15 12
Providence.. 28 25 26 26 23 24 20 20
O m aha......... 34 25 13 20 16 13 10 6
C leve lan d ... 27 24 22 22 18 13 14 10

T o ta l......... 5,595 5,345 4,659 4,993 4,639 3,892 4,251 4,058
Other cities.. 360 331 310 262 186 152 119 94

Total a ll.. . 5,955 5,676 4,969 5,255 4,825 4,044 4,370 4,152
Outside N .Y. 2,394 2,127 2,012 1,981 1,755 1,523 1,4 17 1,270

With reference to the activity on the Stock Ex
change the speculation in the so-called industrial stocks 
of course has played a very prominent part in it. No 
less than 10,583,961 shares were sold ia January 
1893, against 9,992,042 shares in January 1892, and 
only 5,618,789 shares in January 1891.

SAIJSS OF STOCKS AT TH E N EW  YORK STOCK EXCHANGE.

1892. 1891.

Month. Number Values. Number Values.
of Shares. Par. Actual. of Shares, Par. Actual.

July....
August
3ept....

3,013,374
5,447,178
0,853,516

%
337,507,350
496,602,702
000,468,100

%
229,303,019
321,470,097
379,503,815

3,154,417
5,845,383

11,170,232

#
309,092,100
574,300,250

1,079,088,850

%
180,590,153
324.048,609
592,054,162

3d qr. 15,914,068 1,434,038,152 930,280,561 20,176,032 1,903,687,200 1,097,299,283
Oct......
Nov.. . 
Dec. ..

7,042,890
5,836,803
8,354,900

649,152,900
534,709,850
769,104,450

412,424,192
357,447,312
522,432,542

0,736,872
5,348,652
6,777,908

652.201.450 
503,826,475
013.327.450

373,603,805
302,082,331
371,137,155

4th qr 21,234,599 1,952,907,200; 1,292,304,040 j 18,863,432 1,709,415,375 1,040,783,291

Jau— 10,583,961
1893.

964,551.825 705,648,188 9,992,042
1892.

933,019,100 533,383,777

The market value of the share sales in 1893, it will 
be seen from the foregoing, was 705 million dollars, 
against 533 millions in January 1892 and 268 millions 
in January 1891.

The Denver & Bio Grande has issued a very favorable 
income statement for December and the half year. For 
the month there is an increase of $140,539 in gross 
earnings and an increase of $87,397 in net earnings; for 
the six months an increase of $390,792 in gross and an 
increase of $256,141 in net. After allowing for all 
fixed charges, there is a surplus for the half year in 
1892 of $914,501, against only $572,609 for the half 
year in 1891. Mr. George Coppell, Chairman of the 
Board of Directors, in presenting these results, accom
panies the statement with the gratifying intelligence 
that the company is now entirely free of floating debt, 
having discharged all its bills payable and loans. 
He states, furthermore, that the company is able to re
sume dividends (on the preferred shares) with a reasona
ble hope of continuing them. Construction accounts 
on the company’s books, he remarks, were closed Octo
ber 1 1891, all betterments and improvements made to 
the property, and all equipment acquired since then, 
having been paid for out of earnings. The requirement 
for additional cars the present year will be met by 
means of the securities in the “ Special Renewal 
Fund,” without encroaching on earnings, and the re
quirements for new rails, &c., will continue to be 
charged to operating expenses.

The Mobile & Ohio has also issued its half yearly 
statement this week. While the comparison with the 
previous year is of course unfavorable, the exhibit is 
perhaps better than might have been expected in view 
of the smaller cotton enp  and the depressed condition 
of business in the South. Gross earnings record a de
crease for the six months of $101,872, net earnings a
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decrease of 173,012. After deducting charges there is a 
surplus in 1892 of $74,171, against $151,815 in 1891. 
I t is stated that expenses of operation and maintenance 
were materially increased ia 1892 by extraordinary 
floods during the summer and autumn, causing serious 
damage to roadbed, especially in Illinois and .Mississippi. 
The decrease in revenue is also in part ascribed to the 
same cause.

As a whole, the returns of railway net earnings re
ceived this week for December show rather irregular 
results. The Denver & Rio Grande we have seen has a 
very favorable exhibit. The Louisville & Nashville 
likewise makes a very encouraging showing, having 
added $239,746 to its gross for the month and $294,689 
to its net. The Ghesapeakc & Ohio also again has 
a large gain in net ($72,660), though this has followed 
chiefly from reduced expenses, as in other months. The 
Atchison'gains $131,860 in gross, but only $14,211 in 
net, and for the St. Louis & San Francisco reports a 
loss of $60,641 in net and for the Colorado Midland a 
loss of $27,384. The Burlington & Quincy has only 
very small changes in both gross and n e t ; the Mil
waukee & St. Paul with $46,904 increase in gross, has 
$97,369 decrease in net, and the Norfolk & West
ern with $112,258 increase in gross has $46,- 
178 decrease in net. The Canadian Pacific 
has $61,411 decrease in net, the Rio Grande Western 
$21,336 decrease, the Philadelphia & Erie $61,429 de
crease, the New York Susquehanna & Western 
$17,792 decrease, the Cbicago Burlington & North
ern $14,854 decrease, the Buffalo Rochester & Pitts
burg $30,052 decrease, and the Kansas City Memphis 
& Birmingham $3,946 decrease. The Minneapolis 
& St. Louis reports an increase of $10,197, the Oregon 
Improvement an increase of $4,399, and the Toledo 
& Ohio Central an increase of $15,360.

The following gives the week’s movements of money 
to and from the interior by the New York banks.

Week E nding February 3,1893. Received by 
N .T . Banks.

Shipped by | 
N. Y . Banks.

ISTe’ Interior 
Movement

$7,997,000
912,000

$1,744,000
671,000

Gain 6,253,000 
Gain. 241,000Gold....................................................

Total gold and legal tenders . $8,909,000 $2,415,000 Gain. $6,494,000

With the Sub-Treasury operations and gold exports, 
the result is as follows.

ending February 3, le>93. Into
Banks.

'Jut of
Banks.

Net Ohanoett. 
Bank Holdings

Backs’ interior movement, as above 
Sub-Treas. oper. and gold exporta...

Total gold and legal tenders......

$8,909,000
23,600,000

$3?,509.000

$2,415,000
28,250,000

Gain.fG,494,000 
Lo s 4,650,000

$30,665,000 Gain. $1844,OOO

The following table indicates the amount of bullior 
in the principal European banks this week, and at the 
corresponding date last year.

Bank of February 2, 1893. February 4,1892.

Oold. i Silver. Total. Qold. Silver. Total.

England.........
France...........
Germany* —  
Aust.-Hung’y 
Netherlands.. 
Nat.BelgSum* 
Spain.............
Tot. this week 
Tot. prev. w?k

£
26,022,191 
02,851,00.- 
3«5,b36,700 
10,575,000 
3,118,00« 
3,002,667 
7,611,000

4

50,212,000 
11.278,900 
16,896,OtO
7.080.000 
1,601,333
5.087.000

£
i 6,022.191 

113,096,000 
4 5,115.000
27.471.000
10.258.000 

4,504,000
12.698.000

£
23.055,59
54,824,000
30,016,50
5,494,0i
3,164h0o
2,741,333
7,052,000

£

50.218.000 
12,005,500
16.740.000
6.593.000 
1,370,007
5.081.000

£
23,055.591

105,012,000
48.022.000
22.231.000

9.757.000
4.112.000

12.133.000
L4 7,079.558 
145.669,366

92,085,233
91.882,900

239,104,791
237.552,266

132,317,421
131,670,227

92,008,107
91,932.500

221,355.591
223.008,727

• The d ivision (between gold  and silver) given  In onr tab le  of coin and 
bullion In the B ank of S erm an y and the B ank of Belgium  la made from 
th e  best estim ate w e are able to obtain; In neither ease Is It claimed to 
be acourate, as those banks m ake no distinction in their weekly returns 
m erely reporting the total gold and silver, but we believe the divisior 
w e m ake is a  close approxim ation.

No t e .— We receive the foregoingresults w eekly  b yoable, and w hile no i 
a ll of the d ate given  a t the head of the colum n, they are the return s 
ssned nearest to th at date— th at is, the la test reported figures.

TH E D IR E C T IO N  I N  WHICH TH E  
T R E A S U R Y  I S  D R IF TIN G .

' Secretary Foster does not seem to have achieved the 
glowing condition of the Treasury which he has pro
fessed to have anticipated weeks and months back. 
Unless the greatest care is exercised he will go out 
of office leaving behind a most undesirable state of 
the Government finances. A month ago (January 7, 
page 3,) we took occasion to compare the Treasury 
cash holdings January 1 with the holdings at the 
same date in 1892. We then found that there was 
$9,473,969 less gold and $9,796,135 less cash held by 
the Treasurer at the opening of the current year 
than was held at the opening of the previous year; 
and in the light of a prospect less favorable for 
continuing during the coming six months even 
that lessened degree of strength, we remarked 
upon the urgent need existing for prudence and 
frugality in the conduct of the Department and for 
the early repeal of the silver-purchase law.

Another month’s Government records have this week 
been made public. Unfortunately the relative situa
tion is in no respect more favorable than it was last 
month; indeed in some important particulars it  is 
much less favorable, giving added emphasis to our con
clusions of a month ago. There are obvious reasons 
why in good part these results should have been antici
pated. In January 1892 the Treasury lost over 11 
millions of gold (see C h r o n i c l e  February 6 1892, 
page 223,) and about 7£ millions net of cash. The loss 
in gold was in part owing to interest payments due the 
first of that month, a fact which of course also helped 
to swell above the monthly average the aggregate of 
disbursements. Similar interest payments amounting 
to about 7^ million dollars were due this January and 
have had a similar effect on Treasury operations in de
creasing both the gold holdings and the net cash. But 
this year the gold item has been further depleted by 
gold exports. There were no gold exports in January 
1892, but in 1893 for the four weeks ending with Sat
urday January 28 they reached a net of $10,661,585, 
and on Tuesday January 31 1£ million dollars more 
went out, making over 12 millions net shipped for the 
month. In  the light of the effect produced on the 
Government cash by the Treasury movements in Jan
uary 1892 and of a like movement this year in addition 
to the export of gold which has been in progress, 
no surprise can be felt that the Treasury should have 
lost about 13 millions of gold last month ; the surprise 
would rather be that the loss was not larger. Gold 
holdings in the Treasury which began the month at 
$121,266,662, against $130,740,631 January 1 1892, 
were consequently reported on February 1 at only 
$108,181,714 against $119,574,904 at the same date a 
year ago.

Another peculiar feature of the situation is that this 
lamentable state of the Treasury is not accompanied 
with Government poverty but with affluence—that is 
to say, it exists in face of a very considerable increase 
in revenue. The receipts in January were $35,210,000 
against $30,542,000 last January, and for the two 
months ending February 1 the receipts have been
869,988,000 against $59,625,000 in the same two 
months a year ago, or an increase of income in that 
brief period of over 10 million dollars. Such receipts- 
continued for the whole twelve months would afford a 
revenue for the year of nearly 420 million dollars—that 
is, about 45 million dollars larger revenue than ther

*
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Government had when the surplus was a hundred and 
four millions a year and we were reducing our bonded 
debt in about that amount. Now apparently even 
with these copious and developing resources the Secre
tary cannot get money enough to meet his ordinary 
outgoes, but must month by month entrench upon his 
already small reserves. Here is the statement of cash 
holdings according to the last two monthly reports.

H old ings by T reasurer i n  sub-treasuries. J a n u a r y  1 . F ebruary  1.
Net gold coin and bullion............................... $121,266,662 $ 10 8,18 1,714
Net silver coin and bullion...........................  5,017,403 6,554,409
XI. S. Treasury notes, act J u ly  14 1890 .... 2,705,967 4,019,143
L eg al tender notes..........................................  8,647,476 12,536,878
N ational bank notes.......................................  6,043,059 7,768,170
F ractional s ilv e r .............................................  10 ,571,48 1 11,346,523

Total G ov’t casb in sub-treasuries....... $154,252,018 $150,406,837
Am ount in national b a n k s ........................... 15,692,664 15,405,998

T o ta l casb In banks and sub-treasuries $169,944,712 $165,812,835

Compare the foregoing with the figures a year ago 
already referred to. Then (February 1 1892) the total 
cash holdings were 8172,283,856 and the total gold 
was 8119,574,904. Now while the revenue has been 
averaging 5 millions a month more, the cash has been 
reduced to 8165,812,835 and the gold to only 8108,- 
181,714. Starting an investigation then with these 
later figures and using last year’s subsequent results 
for suggestion, let any reader estimate the probable 
Treasury situation (assuming present adverse con
ditions continued, but prolonged increased revenue 
doubtful) a month, two months, three months hence— 
what inevitably would be the conclusion reached as to 
the shape of the Treasury reserve and of currency 
stability at those dates ? Can Congress in face of the 
prospect disclosed hesitate in its duty ?

TH E  UNITED S T A T E S  SU P R E M E  COURT 
AN D  CAR TRU STS.

A recent decision of the United States Supreme 
Court has been widely quoted as tending to imperil the 
interests of the holders of car trust securities and hence 
calculated to bring such securities into discredit. The 
point at issue involved the title to certain motive power 
and rolling stock. The question was, did the title rest 
in the holders of the car trust certificates, nominally 
secured by the rolling stock in dispute, or did it rest 
in the holders of the mortgage bonds of the road. The 
lower court decided in favor of the latter contention, 
and the Supreme Court has now sustained that ruling, 
holding that the claim of the car trust owners was sub
ordinate to that of the mortgage bondholders. Were 
there no qualifying considerations, it certainly would 
appear as if a blow had been struck at the value and 
standing of car trusts. But in order to determine if 
the ruling in the present case has any general applica
tion, it is necessary to know the state of facts xipon 
which it was based. Analysis shows that the facts 
were not at all usual or common, but rather excep
tional and peculiar—nay, extraordinary. This is a 
phase of the matter of course that deserves very care
ful attention.

The case arose out of the embarrassment of one of 
the old Seney properties, and therefore dates back a 
great many years—a final adjudication having only 
now been reached. The old Ohio Central Railroad 
defaulted, went into receiver’s hands, was foreclosed, 
and finally reorganized as the Toledo & Ohio Central 
Railway. The foreclosure was under the Ohio 
Central first mortgage for 83,000,000, which by its 
terms covered not only the line of road but the rolling 
stock, “  together with all the engines, cars, machinery,

supplies, tools and fixtures now or at any time hereafter 
held, owned or acquired * * for use in connection 
with the line of road.” The new company, succeeding 
to the rights of the old mortgage bonds, claimed the 
rolling stock in question under the provisions of this 
mortgage. George J. McGourkey, on the other hand, 
as trustee of the Ohio Central Car Trust, claimed the 
same on behalf of the car trust owners under three 
separate leases known as “  Lease A,” “  Lease B No. 
1” and “ Lease B No. 2.” By these leases the Ohio 
Central Railroad had bound itself to pay certain 
amounts annually for a stipulated term of years, at 
the end of which term the rolling stock was to become 
the property of the road, but in case of any default 
possession was to revert to the car trust. Default hav
ing occurred, McGourkey demanded possession of the 
property, but the receiver refused to give it up, and it 
passed into the control of the new Toledo & Ohio Cen
tral Railway Company.

The latter company took the position that the leases 
under which the petitioner claimed title to the rolling 
stock were a mere device on the part of the syndicate 
which organized and controlled the road to keep the 
property covered by the leases from passing to the trus
tee of the mortgage bondholders under the subse- 
quently-acquired-property clause of the mortgage. On 
investigation into the matter a decidedly peculiar state 
of things was revealed.

It appears in the first place that the owners of the 
ear trusts were largely the same persons as those who 
composed the syndicate which bought and controlled 
the road. I t furthermore appears that this syndicate 
secured control of the road through a contract with 
Brown, Howard & Co., that firm being one of the 
members of the syndicate, by which for a considera
tion of 83,000,000 the firm in question purchased and 
organized the old Ohio Central Railroad Company and 
procured the issue of 83,000,000 first mortgage bonds, 
83,000,000 income bonds and 84,000,000 stock, all of 
which 810,000,000 of bonds and stock was turned over 
to the syndicate. The evidence showed that at the 
time of their issue these securities were worth several 
million dollars more than the three million dollars paid 
therefor. I t  should be mentioned, too, perhaps, that 
by the terms of the original contract, Brown, Howard & 
Co. were required to purchase at the lowest cost
8560,000 worth of equipment and place it on the line 
free from all liens and charges, but that this require
ment was never complied with, though it is claimed 
that the firm was subsequently released from said re
quirement, aud made instead further expenditures on 
the railway to that amount.

It was also established that McGourkey, though 
assuming to own and lease the rolling stock, was not a 
manufacturer or dealer in locomotives or cars, was not 
engaged in the railroad business, and, so far as appears, 
says the Court, never saw the property nor knew of the 
contracts which were made for its purchase. “  He was 
the cashier of the Metropolitan National Bank of New 
York, the correspondent bank of the Commercial 
National Bank of Cleveland, of which the president of 
the railroad company was also president. He had very 
little knowledge as to the origin of the car trusts which 
he represented, and knew very little about the arrange
ments which were made for paying in and paying out 
the money.” He had in fact expressed his regret at 
having been asked to act in such a capaeity. I t  
was the president of the road who made the 
contracts for the purchase of the equipment
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or gave authority to make them. Moreover, the equip
ment was purchased in the name of the company, 
some of it was built at the company's shops, and not 
a  little of it was paid for out of the company’s funds. 
Furthermore, portions of it had been ordered long 
before the organization of the car trusts and before the 
leases were made. This was the case with the Id loco
motives and 800 coal cars included in the schedule 
attached to “ Lease A.” These were all billed to the 
Ohio Central Railroad Company, and paid for by drafts 
upon the company. Incidentally the fact was brought 
out that by the direction of the General Manager these 
cars and locomotives were marked in large letters 
“  Ohio Central,” and in small letters “ Ohio Central 
C. T .,” either placed upon a small plate so as to be re
moved easily, or upon the end of the sill of the coal cars.

Nor was the money derived from the subscriptions to 
the car trusts kept separate and distinct from other 
moneys, nor yet was it applied solely in the purchase of 
equipment. The testimony showed that this money, 
which, as already stated, came mainly from the persons 
who organized the Ohio Central Railroad and received 
the whole original issue of that company’s securities— 
this money wa3 received from the Metropolitan N a
tional Bank in this city and credited upon the books of 
the Commercial National Bank of Cleveland to the 
Ohio Central Railroad Company, without distinguish
ing it from other money credited to the same company. 
The account, says the Court, was drawn upon from 
time to time for the general purposes of the company 
as well as for the payment of the rolling stock covered 
by the leases. The evidence showed too that part of 
the proceeds went to payoff previously-existing indebt
edness and to purchase a coal property. For example 
the estimated cost of the equipment for which the last 
$1,200,000 of car trusts (Lease B No. 2) was issued 
was only $850,000, the remaining $350,000 being ex
pended by the company at its pleasure.

Basing its opinion on this state of facts, the Court 
reached the conclusion that the transaction should be 
adjudged to be in law what it appeared to be in fact— 
a purchase by the railway of the rolling stock in ques
tion—and that the device of the car trust certificates 
was inoperative either to vest the legal title in Mc- 
Gourkey, or to prevent the lien of the mortgage from 
attaching to it upon its delivery to the road. “  As 
the lien upon the property evidenced by the leases was 
acquired after the purchase of the property by the 
railway, and the property to which it was to 
attach was not designated until after it had passed 
into the possession of the company, and after 
the lien of the future-acquired-property clause 
of the mortgage had attached to it, the lien 
of the car trust certificates, if any there be, should 
be postponed to that of the bondholders.” The Court 
points out that the directors of the road were acting in 
two inconsistent capacities. A3 directors, they were 
bound to watch and protect the interests of the road 
and obtain the rolling stock on the most advantageous 
■berms. As holders of the car trust certificates, or 
representatives of such holders, it was to their interest 
to lease the cars at the best possible rate and to make 
sure that as directors this rolling stock should never 
become their property except at the highest price. 
“ In  other words, they were both buyers and sellers, or 
lessors and lessees of the same property.”

Much stress had been laid on the fact that some of 
the leases provided that the railroad company might 
eontract directly with the makers for the delivery

of the rolling stock, that the property should be 
marked or stenciled in such manner as to indicate that 
it belonged to the car trust associations, and that the 
mortgage bondholders and the public consequently had 
notice that it was not part of the regular equipment 
of the railway. Answering this, the Court says 
that did the vice of these contracts lie in an attempted 
concealment of the actual facts, as is frequently the 
case where preferences are secretly reserved in assign
ments, there would be much force in the suggestion; 
“  but if it inheres in the very nature of the contract, 
if there be a thread of covin running through the web 
and woof of the entire transaction—in other words, if 
the purpose be unlawful—it is not perceived that an 
open avowal of such purpose makes it the less unlaw
ful. We do not wish to be understood as saying 
that the transaction in question necessarily involved 
actual fraud on the part of those participating in it. 
* * * The law, however, characterizes it as a con
structive fraud upon the mortgagee.”

From this synopsis of the language of the Court and 
the facts of the case, it becomes evident that there is 
nothing in the decision affecting in the slightest de
gree the validity, character and standing of car trusts 
in general. The case was special and peculiar, and 
it has no bearing on other cases where the facts are dif
ferent. The Court refused to give control of the roll
ing stock to the car-trust holders simply because the 
ownership of the same never rested in the car trusts. 
The directors were acting in a double capacity, there 
were many objectionable and irregular features con
nected with the so-called leases, and there was a taint 
of fraud (not actual fraud but “  constructive fraud ”) 
running through the whole transaction. In  effect, 
the Court says that the parties had not suc
ceeded in creating a car trust. That there is no 
declaration against car trusts as such appears further 
from certain statements and remarks contained in the 
opinion. In fact the Judge sets out in clear and une
quivocal language the view which the Court entertains 
of the ordinary car trust. Says Justice Brown, who 
rendered the opinion: “  Contracts by which railways, 
“ insufficiently equipped with rolling stock of their 
“  own, lease or purchase, under the form of a condi
t io n a l  sale, such equipment from manufacturers, are 
“ not of uncommon occurrence, and when entered into 
“  bona fide for the benefit of the road have been 
“  universally respected by the courts. Indeed the- 
“  business of manufacturing rolling stock and loaning 
“ it to railways which have not a sufficient capital 
“  to purchase a proper equipment of their own has be- 
"  come a recognized industry. * * * There is no
“  doubt that if the railway company entered into a 
“  bona fide contract with McGourkey to lease of him 
“  rolling stock which legally or equitably belonged to 
“  him, his title would not be divested by the delivery 
“  of the property to the railroad company. The roll- 
“ ing stock would continue to be his prop- 
“  erty, and he would be entitled to the 
“  stipulated compensation for its use. I t  is also true 
“  that the future-acquired-property clause of a railway 
“  mortgage attaches only to such property as the com- 
“  pany owns, or may thereafter acquire, subject to any 
“  liens under which it comes into the possession of the 
“  conqcany.” Altogether ordinary car trust owners are 
by this decision given no grounds for uneasiness re
specting the value of their investments, provided the 
contract on which their security rests has been made 
in good faith and is not otherwise open to question.
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I R E  W ORLD'S GOLD A N D  S IL V E R  PRO 
D U C TIO N  FRO M  1871 TO 1892.

In accordance with our annual custom we present 
to-day the latest information we have been able to 
gather relating to the supply of gold and silver from 
1S71 to 1892. Sufficient returns arc not obtainable as 
yet to indicate the world’s product for tho past year. 
Some interesting facts relating to the output of certain 
countries during the year, and so bearing upon the 
question of total production, have been disclosed which 
are useful. We have put them into such shape as to 
best indicate not only present results hut present ten
dencies as to current development. Later information 
may not fully support these indications. The reader 
will, as we proceed, be able to judge of the worth of 
the conclusions hinted at, which are of course not final 
but only tentative. We will first present the more 
recent information obtained with reference to silver.

S I L V E R  PR O D U CTIO N  IN  TH E  W ORLD.

There is one deduction the facts at hand for 1892 
seem to favor, which, if it should prove correct, is 
highly important. The deduction referred to is that 
the price of silver has dropped low enough to affect the 
yield. We can-hardly over-estimate the significance of 
that condition whenever it is reached, for it is the only 
test of the cost of production that is worth much. 
This last year too, it should be remembered, is 
memorable for the development of the new and famous 
silver camp of Oreede in Colorado. I t was in 1891 
that the discoveries there first attracted attention, and 
since 1892 began the yield has been almost phenomenal. 
If  then there has been a decrease in the silver output of 
the United States in 1892 (against the large increase 
heretofore in progress), or even a check in the increase, in 
face of this new development at Creede—which we must 
also bear in mind is only a temporary dependence, for if 
experience teaches anything it cannot long be counted 
on as a source of large production at low cost—such a 
decrease or check is, we repeat, an extremely significant 
circumstance and marks a new epoch in silver mining 
in the United States. But let us look at this matter 
more in detail.

U nited States.—Several authorities prepare figures 
of the production of the precious metals in this coun
try. This year all agree in favoring the inference that 
no increase has been obtained the past year in the 
amount of silver mined, but that possibly a decrease 
will be found when the official estimate is made up. 
Two weeks ago we referred to Mr. Valentine’s figures, 
and we shall refer to them again shortly. But first we 
wish to give what Mr. E. 0 . Leech, the Director of the 
Mint, says on this subject, for when his estimate is 
issued it will be accepted as conclusive. In  a letter 
directed to us under date of January 27 he states that 
although he will not have sufficient data to make an 
intelligent estimate until after the lo th  of February, 
yet “ so far as my knowledge of the producing proper
ties enables me to form a judgment, it would seem as 
if the product had fallen off in every section of the 
United States except Colorado; whether the product in 
Colorado has been sufficiently large during 1892 to off
set the reduction elsewhere I do not yet know.” lie 
further adds, he is “ satisfied that for the last few 
months the product of silver in the United States has 
been reduced,” but how far this reduction will be 
shown in the aggregate for the year (1892) now being 
made up he is not prepared to say. This declaration 
of Mr. Leech seems to be conclusive with reference to

a loss in total product, if the rate the last few months 
were taken as tho rate for the wholo twelve months— 
that is to say, current production no doubt bIiows a 
loss ; furthermore, in every State except Colorado (and 
as to Colorado no opinion is given), there has presuma
bly been a diminished output for the whole of the 
calendar year 1S92.

Turning now to Mr. Valentine’s estimate we find 
that he gives the product in 1892 at $50,007,001 
against $60,614,004 in 1891. These, as we stated two 
weeks ago, are commercial values. The average price 
of silver given by the London authorities, Pixley & 
Abell, was 39 13-lGd. in 1892 and 45 l-16d. in 1891 ; 
consequently those figures represent a product of 
61,350,206 ounces in 1891, against 57,989,690 ounces in 
1892—that is, instead of a gain, as in all recent previous 
years, aloss is recorded in 1892 of about 3 J million ounces. 
Of course Mr. Valentine’s figures for neither year agree 
with the Mint Bureau’s. Mr. Valentine does not claim 
that his results are anything more than approximate 
estimates. Still, when succeeding years are compared 
with one another we seem to be warranted in assuming 
that they indicate the relative situation ; and when 
Mr. Leech, basing his judgment upon the information 
he already has, takes a view somewhat similar to Mr. 
Valentine’s, there appears to be fair reason for the pre
sumption. We say Mr. Leech’s view is similar, for he 
states that so far as the knowledge he at present has 
permits a judgment, he believes there has been a falling 
off in the product in every State except Colorado, and 
of that State he does not as yet speak.

Then, too, notice the contrast compared with previous 
years and the special teaching which the fact last men
tioned presents—that all the States other than Colorado 
will, as Mr. Leech thinks, show a loss in yield in 1892. 
The contrast can be briefly and therefore most strik
ingly shown by taking the Mint Bureau’s figures of the 
production in the United States for the two years 1891 
and 1890 and specifying singly only those States which 
have produced a million ounces or more and grouping 
the others into a total designated “ All others.”

SILVER PRODUCTION IN TIIE UNITED STATES—CALENDAR YEARS.
Fine ounces. 1891. 1890. Inc. in  1891

A rizona...................................  1,480,000 1,000,000 +480,000
C olorado..............................  21,160,000 18,800,000 +2,360,000
Id a h o ......................................  4,035,000 3,700,000 +335,000
M o n tan a .............................. 16,350,000 15,750,000 +600,000
N ovada...................................  3,520,000 4,450,000 —930.000
N ew M exico.........................  1,325,000 1,300.000 +25,000
U tah........................................  8,750,000 8,000.000 +750,000
AU  others..............................  1,710,000 1,516,300 + 193,700

T o ta l..............................  58.330.000 54,516,300 +3.813,700

In the foregoing we have a graphic presentation of the 
silver-mining situation in the United States as it exist
ed prior to 1892. All these great producers were 
increasing their product; that was not only true of the 
years we give - but had been true in previous years. 
Nevada alone in 1891 had shown a falling off; indeed 
the decline in the price of silver had begun to shut up 
its mines several years earlier, for Nevada’s largest silver 
production in recent years was in 1888, when the out
put was 5,414,062 ounces. From that total the de
crease in the product of that State has been constant, 
being 4,800,000 ounces in 1889, and, as stated above, 
4,450,000 ounces in 1890 and 3,520,000 ounces in 1891. 
But all the other States have not only kept up but 
increased their production down to 1S92. Now Mr. 
Leech tells us that in 1892 there is a revolution, that 
every one of these States is expected to show a loss in 
the yield of silver except it may be Colorado, and if 
that is found by later information to be an exception, 
it will be wholly owing to that special favoring circum
stance, the rich discoveries at Creede.
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Do not the foregoing facts afford pretty conclusive 
proof (1) that silver production in the United States 
has reached a point where the average mine in all the 
States has become unproductive, and (2) does not that 
mean that under the present quotations for bullion our 
contribution hereafter will be a declining factor in the 
world’s aggregate supply. Of course, it is possible 
and even probable that there will be rich districts 
discovered and new veins struck in the future ; but 
the silver-bearing sections have now been so searched 
over by individuals, cut through by railroads, and forced 
in their production by modern methods and appliances, 
it is reasonable to anticipate that hereafter new dis
coveries will grow more and more infrequent, and new 
methods of mining and refining be a very temporary 
resource for increased production.

Australia.—Of course as yet there are few other 
countries that have furnished facts for 1892 which 
permit any such examination a3 we have given above 
to the United States production. But reports of special 
mining sections sometimes afford useful and suggestive 
material. Recently Australia has been looked upon as 
a possible large contributor to the world’s annual sil
ver supply. What is called the Broken Hill Proprie
tary Company has been the origin and source of this 
expectation. Recent development there does not how
ever encourage the belief entertained. We refer 
mainly to the fact of a reduced output of the mines of 
the company the past year. That decrease probably 
has been due largely to the strike which prevailed 
the last half of the year. But we had in mind an
other feature affecting the output, found in the re
ports—that is, the smaller average product of the ore 
treated. This is brought out in the following, made up 
from the semi-annual statements issued by the com
pany.

SILVER PRODUCT OP THE BROKEN HILL PROPRIETARY COMPANY.

H alf-year to—

.-------------- SU
Ore treated. 

Tons.

ver-------------- x
Produced.

Ounces.

Average 
per ton. 
Ounces.

1886, November 25........... 10,397 871,665 83-83
1887, June 2....................

“  Decem ber 1 .................
18 ,4 11
28,800

835,526
1,267,699

45*38
44-11

1888, M ay 3 1 ..........................
“  Novem ber 30................

39,789
54,336

1,633,737
2,290,455

41- 06
42- 15

1889, M ay 3 1 .........................
“  Novem ber 30................

68,545
88,639

2,677,686
3,325,613

39-06
37-52

1890, M ay 3 1 ..........................
“  Novem ber 30................

103,399
103,912

3,855,331
3,872,546

37-29
37-27

1891, M ay 28..........................
“  Novem ber 30................

138,645
147,493

4,918,124
5,028,914

35-55
34-10

1892, M ay 30..........................
“  Novem ber 30................

150,963 
56,04 L

5,122,813
1,902,793

33-93
33-95

Total, 6is years ................ 1,009,370 37,602,902 37-25
I t  will be noted in the foregoing that the average 

yield of silver per ton has constantly decreased, and 
that the aggregate production has only been kept up 
and added to by working over additional ore. Of 
course the interpretation to be put upon that is, a con
stantly increased cost of the product. We do not 
assume that the decline in silver has brought mining 
below the point of profit in this district. That appar
ently is not the fact. The only inference warranted is 
that when the output per ounce decreases as it has been 
doing in this case, and the price -which the bullion 
brings in the market is decreasing also, the candle is 
being burnt at both ends.

Mexico, &e.—The full importance of the facts we 
have been discussing affecting silver production, cannot 
be determined until it is known what is to be the effect 
of the current low price for bullion on mining in 
Mexico, South American Republics, and in fact in all 
other silver-producing districts of the world. So far 
as Mr. Valentine’s figures go, there appears to have 
been a further increased yield of the Mexican mines of 
2f million dollars (or say 2£ million ounces) in 1892.

Besides Mexico there are Bolivia, Chili and Peru1 
(together contributing about 18 million ounces a year), 
from no one of which is a report obtainable as yet, and 
the figures when received are more or les3 uncertain 
and unreliable. Moreover, in Mexico and in Central 
and South America it is not natural that production 
should be as quickly affected by the low price of 
bullion as in America. Hence nothing can be pred
icated on the last year’s results in those countries. 
But at the same time it is to be remembered that the 
United States has of late years been producing over 40 
per cent of the total silver product, and when the 
price of the product shall have touched so low a point 
as to cause not only a check but a decrease in the out- 
put of the mines of this country, silver must be near
ing its lowest value.

Silver P roduct in  the World.—With these 
preliminary suggestions as to the development of a 
decreasing tendency in the aggregate output of the 
silver mines of the world, we bring forward our usual 
table of production. We present the results in a little 
different form from those of previous years, expressing 
them first in ounces—giving the ounces of production 
in the United States, Mexico, Australia and other 
countries in separate columns—and in a final column 
the values of the annual product stated in pounds 
sterling.

S I L V E R . —WORLD'S PRODUCTION IN OUNCES AND STERLING.
U n ited A ll O th er T o ta l

F ine S ta te s . Mexico.* A u stra lia . C ountries. T o ta l. V a lu e s *
O unces. Ounces, Ounces. Ounces. Ounces. Ounces. £+
1871....... . . .  17,886,776 19,657,983 151,583 14,770,091 52,466,433 18,939,01°
1872......... 19,657,983 94,619 14,770,091 56,881,165 15,111,893
1873......... . . . .  27,650,000 19,657,933 117,531 15,146,490 63,572,004 16,623,806
1874......... . . . .  28,849,000 19,657,983 130,499 15,522,890 64,160,372 17,045,795-
1875....... . . . .  24,518,000 19,657,983 103,480 15,522,890 69,802,353 15,887,979

T o ta l ’71--’75.121,262,248 98,289,915 597,712 75,732,452 295,882,327 78,008,483
1876....... . . . .  30,009,000 17,611,239 108,217 15,808,800 63,537,256 16,880,249
1877....... . . . .  30,783,000 19,169,869 85,019 18,232,668 68,270,550 18,137,767
1878....... . . . .  34,960,000 20,122,796 106,576 17,459,422 72,048,794 19,300,955
1879.. .. 20,356,133 127,537 23,172,040 75,205,710 19.980,263
1880....... 21,173,203 134,671 24,844,863 76,472,737 20,316,880

T o ta l ’76-’80.157,622,000 98,433,240 562,020 99,517,793 356,135,053 94,610,114
18S1....... . . . .  33,260,000 23,685,215 97,096 24,226,650 81,268,961 21,591,116
1832....... . . . .  36,200,000 23,762,183 64,655 27,592,415 87,019,253 23,278,229
1883....... . . .  35,730,000 23,956,630 116,012 29.549,548 89,352,190 23,736,265
1884....... 25,679,045 145,644 22.593,531 86,218,220 22,900,010
1885 . . . . . . .  39,910,000 26,919,511 839,749 25,779,655 93,448,915 24,827,023

T o ta l ’81-’85.182,900,000 124,002,584 1,263,156 129,741,799 437,907,539 116,338,643
1886....... . . . .  39,440,000 27,637,342 1,053,963 27,379,873 95,511,178 25,374,914
1887....... 28,017,287 3,184,930 25,653,313 98,115,529 26,066,825
1888....... 28,262,071 6,481,374 27,173,470 107,690,915 28,012,358
1889....... . . . .  50,000,000 32,979,770 9,150,235 32,069,774 124,199,779 32,996,753
1890....... 33,623,049 11,277,603 32,627,692 132,028,344 35,076,603

T o ta l ’86-’90.230,980,000 150,519,519 31,148,105 144,904,121 557,551,745 148,127,453
1891....... 34,838,348 13,000,000 34,667,554 140,835,902 37,416,552
1892....... . . . .  58,000,000 37,066,382 10,000,000 34,667,554 139,733,936 37,123,643

* F ig u re s  a re  fo r  y ea rs  end ing  J u n e  30. t  "Value o f <£ in  th i s  ta b le  $4-S006.

The figures in the above table for 1892 are of course 
very incomplete, being chiefly estimated. For 1891 
the total production in ounces will be seen to be very 
nearly 141 million ounces, of which the mines of the 
United States contributed a little over 41 per cent.

G O L D  PRO D U CTIO N  IN  TH E  W ORLD.

Turning now to the world’s gold product, we find 
the conspicuous feature to be a directly opposite 
tendency to that which we have been noticing with 
respect to the silver production. The silver mines 
of the world, as we have seen, are probably in 
the aggregate turning out to-day less silver than 
they were a year ago. On the contrary, the gold 
mines of the world are no doubt turning out 
more gold than they were in January 1892. This 
tendency in gold towards an increased production has 
indeed been observable for a number of years back. 
The lowest figures for gold were reached from 1881 to 
1885, both years inclusive, 1882 showing the smallest 
product. Beginning with 1886 there has been an im-

*
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provement—not uniform year by year, but none the 
less obvious. This increase was considerable in 1891, 
but in 1892 it has been more decided. The reasons for 
this growth can best be stated by a short review of the 
leading sources of supply.

South Africa.—The large producers of gold other 
than the United States have since 1851 been Australasia 
and Russia, but latterly a new source, South Africa, 
seems rapidly to have come to the front, taking 
now a prominent position. Indeed in the calendar 
year 1892 the total output of the South African 
mines reached about 1,126,818 fine ounces, valued at 
£4,786,489. The most of this came from the Johannes
burg section (or the Witwatersrandt mines), the statis
tics for which are prepared by the Chamber of Mines, 
the total from that section being 1,215,000 gross or 
1,001,818 fine ounces, valued at £4,255,524. It was 
only in 1887 that any important results were reached 
from this new source of supply. In that year the pro
duction reported was only 34,897 gross ounces, valued 
at £112,140. The progress since then has been unin
terrupted. The following represents the annual out
put of South Africa for the six years, prepared as 
already stated by the Chamber of Mines as the product 
of the Witwatersrandt mines.South Africa. S.
1887 (part year)
1888 ..................
1889 ..................
1890 ..................
1 8 9 1  ..................
1892  ..................

34,897 
230,917 

, 383,544 
. 494,869 

729,233 
.1,215,864

122,140
808,210

1,342,401
1,732,041
2 ,5 5 2 ,3 3 3
4,255,524

T o ta l .......................................... ........................ 3,089,329 10,812,652

A growth which brings the aggregate gold product 
up from £122,140 in 1887 to £4,255,524 in 1892 and
places the South African production in 1892 only a 
little behind the Russian, affords a very promising out
look. A conservative London authority thinks how
ever that too hopeful a'view should not be based on these 
results. Much of the increased yield is claimed to be 
due to such causes as the treatment of tailings, which 
are being worked off by more efficient processes than 
the companies until recently commanded. Further
more, even now it is urged with the large general out
put recorded only comparatively few of the companies 
are able to work at such a profit as to enable them to 
pay a dividend. At the same time as the country is 
being developed and opened up by railway construction,
and as such enlarged results have been the product of 
so short an effort, it would be surprising if coming 
years did not afford substantial gains. It by no means fol
lows that all investors will find their ventures profitable.

The ounces given in the above report of South 
Africa’s product ai’e not fine ounces, as will be seen by 
the accompanying values. We have in the following 
expressed the same results in fine ounces on the basis of 
the reported values, and have also added an estimate each 
corresponding year for the rest of Africa, made up 
from the best sources of information open to us. It 
will be noticed that according to this statement the 
total fine ounces of gold produced in Africa in 1892 
reached 1,126,818 against 1,168,611 fine ounces in 
Russia in 1891. Africa thus takes its position next to 
Russia as a gold producer, furnishing a supply only 
41,793 ounces short of that country’s supply in 1891.

AFRICA GOLD PRODUCTION—FINE OUNCES.
- - IVWivatersrandt—, Year. Ounces. £.

1887 (p a rt y e a r ) . . . .  28.754 123,140
1888 ..... 190,308 808,210
1889 ..... 316,023 1,312,404
1800 ............................ 407,750 1,732,041
1891 ....  600,800 2,552,333
1892 .....1,001,818 4,255,624

T o ta l......................2,545,471 10,812,052

,-------- 0Ounces.ther-------- ,
£

,--------- TOunces.'otal----------£
28,754 122,140

50,000 212.390 240,266 1,020,600
60,000 212,390 366,023 1,554,794

100,000 424,780 507,760 2,156,821
100,000 424,780 700,860 2,977,113
125,000 630,965 4,126,818 4,786,489

425,000 1,805.305 2,970,471 12,617,957

The foregoing record certainly suggests a future of 
great promise. To fully appreciate this, it is necessary 
to remember that the gold beds which are being worked 
are not alluvial, but solid rock, that the gold-bearing 
district has been only recently and partially opened, 
that now the country is being cut into by railroads, and 
that capital is to-day eagerly seeking investment there.

Australasia.—The Australasian Colonies have been 
going through severe trials during the past two years. 
So long as money could be borrowed freely labor was 
well employed on public works and prices not only of 
labor but of everything else continued to rise. Even 
before the Baring crisis, the course of affairs in those 
colonies began to be widely discussed, and their .ability 
to carry the burden of further loans questioned. Since 
that crisis foreign borrowing in London has been more 
difficult and the Australasian supply of new money has 
been in considerable measure cut off. A consequence 
of this change has been that work on public enterprises 
such as bridges, railways, city improvements, etc., were 
of necessity suspended, labor was thrown out of em
ployment and industries were depressed. Idle labor 
means a struggle for employment with lower wages all 
around. Labor unions attempted to resist the declin
ing tendency and strikes followed. A notable contest 
of thi3 kind was that in the Broken Hill silver mines, 
which we have referred to above in speaking of the 
silver production.

These conditions, however, do not appear to have 
affected the aggregate of gold production. Indeed in 
1892, so far as our information goes, it seems that there 
has been an increase in the quantity reported, take the 
colonies as a whole. An increase is the tendency dur
ing late years; that is none the less true because in 1890 
and 1891 there was a little loss after the large gain of the 
previous two years. The Victoria product has declined 
very nearly every twelve months since 1856, the date of 
largest output. That colony has furnished two-thirds 
of the gold product of Australasia and almost reached 
a production of three millions ounces in one year, and 
yet the yield of its mines has now dropped below
600,000 ounces, and Queensland has become the largest 
producer in Australia. A Royal Commission was 
appointed in 1889 to investigate the eauses of this 
decline in production and to determine how the success 
of gold mining could be best promoted there. This 
commission made their report in 1891 containing a 
large number of recommendations. Of course it is too 
early yet to know what result, if any, will follow. The 
opinion seems to be held that much of the loss is due 
to special causes which can be corrected.

As to Queensland all the facts point to an enlarged 
production for 1892. The yield in 1891 was a little 
less than in 1890, the result reaching only 561,641 
ounces against 610,587 ounces. But special develop
ments in the late year are believed, as we are informed, 
to have brought up the product to very nearly if not 
quite 750,000 ounces. If this proves correct it will be 
a notable increase.

Russia.—Comparatively little information is obtain
able with reference to Russia’s current production. 
That country is in amount the third producer of gold 
in the world, and yet recently has been a large absorber 
of gold from outside sources instead of adding to the 
public supply. We notice that Director Leech's Mint 
report for 1892 (page 240) has some information 
obtained through the State Department, in which the 
stock of gold coin and bullion in the Imperial Bank of 
Russia is reported on January 1 1892 at 483,713,268
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rubles, whereas in th & Journal de St. Petersburg of the 
30th of October the same item is reported at 604,500,000 
rubles. Both of these statements obviously include 
the branches and indicate an increase of the gold hold
ings in ten months of 120f million rubles, or $93,822,- 
000. How this accumulation was secured may be 
conjectured from the movements of gold in 1891; the 
Mint report also gives the net import of gold coin and 
bullion in 1891 at 5,590 poods, or say about 52 million 
dollars. In 1892 the movement of gold into Russia no 
doubt was materially larger and with the production 
would account for the increase in the stock of the 
Imperial Bank. These statements explain much of 
the urgency in the European demand for gold during 
he past two years.

Ho material change in the production of gold in 
Russia is observable if we collect the annual aggregates 
into periods of several years. There is a moderate vari
ation in the totals when one twelve-months is com
pared with a succeeding twelve-months, but when they 
are added into five-year periods and an annual average 
obtained, the comparison shows no material growth 
since 1871 and only a moderate increase during the 
period from 1876 to 1880.

U nited States.—"We have nothing absolutely defi
nite with regard to the United States production in 
1892. Mr. Yalentine’3 report makes the gold figures 
for the States and Territories west of the Missouri 
River $29,847,444, against $31,685,118 in 1891. 
Mr. Leech, the Director of the Mint, in the letter to 
us already referred to, writes on this point as follows— 
“ In regard to the gold product I would say that there 
“ is no indication of a falling off.” He also expresses 
the opinion that the total will prove to be “ about the 
“ same for 1892 as for 1891.” Mr.^Leech’s figures 
will be issued som8 time before the close of the current 
month. We give below the Mint gold results for the 
United States since 1877; we add a final column, in 
which will be found Mr. Valentine’s figures for the 
States and Territories west of the Missouri River for 
the same years.

UNITED STATES ESTIMATES OF PRODUCTION SINCE 1 8 7 7 .

.-----------------------E stim ates o f----------------------- -
M in i B u re a u . M r. V alentine.

(to ld p ro d u c tio n  TJ. S. F ine  os. V a lue . Value.
1 8 7 8  .............................. 2 ,476 ,800  $ 5 1 ,2 0 0 ,0 0 0  $37 ,576 ,030
18 7 9  .............................. 1 ,881 ,787  38 ,9 0 0 ,0 0 0  31 ,470 ,262
1 8 8 0  .............................. 1 ,741 ,500  3 6 ,000 ,000  32 ,559 ,067
1 8 8 1  .............................. 1 ,678 ,612  34 ,7 0 0 ,0 0 0  30 ,653 ,959
1 8 8 2  .............................. 1 ,572 ,187  32 ,5 0 0 ,0 0 0  29 ,011,318
1 8 8 3  .............................. 1 ,451 ,250  30 ,0 0 0 ,0 0 0  27 .816 ,640
1 8 8 4  .............................. 1 ,489 ,950  30 ,8 0 0 ,0 0 0  25 ,183 .567
1 8 8 5  .............................. 1 ,538,325 3 1 ,800 ,000  26 ,393 ,756
1 8 8 6  .............................. 1 ,693 ,125  3 5 ,000 ,000  2 9 ,561 ,424
188 7  .............................. 1 ,596 ,375  33 ,0 0 0 ,0 0 0  3 2 ,500 .067
188 8  .............................. 1 ,604 ,841  3 3 ,175 ,000  29 ,987 ,702
1 8 8 9  .............................. 1 .587 ,000  3 2 ,800 ,000  32 ,527 ,661
1 8 9 0  ..............................1 ,588 ,880  32 ,845 ,000  31 ,795,361
1 8 9 1  ..............................1 ,604 ,840  33 ,1 7 5 ,0 0 0  31 ,685 ,118
1 8 9 2  ................................................  .....................  29 ,847 ,144

The Mint estimates are now prepared with all possible 
care. Eor the years prior to and including 1879 the 
trade unquestionably accepted Mr. Valentine as the 
better authority; now, as he states in his reports every 
year, the result he gives is not accurate, its accuracy 
being disturbed by unavoidable difficulties which did 
not formerly exist, growing out of the multiplication of 
transportation lines. As a consequence, beginning 
with 1880 the Mint figures are the only reliance and 
no doubt are as near accuracy as can be attained in 
such a work.

Gold P roduct in  the World.- -T he foregoing 
facts with relation to the leading producers of gold, 
have enabled us to add an estimate for 1892 to our 

t

table of the world’s gold production since 1870. We 
have changed the form of the table this year so as to 
give the annual supply of the different producers in fine 
ounces as well as a total yield for the year of all 
the producers, stated in pounds sterling.

G O L D . —WORLD’S PRODUCTION IN  OUNCES AND STEELING.
U n ite d  O th er T o ta l

F in e  A ustra lia . S ta te s . R ussia , C oun tries . T o ta l. V a l u e s .
O unces. Ounces. Ounces. Ounces. Ounces. Ounces. £*
1871........................  2,378,729 1,896,947 1,264,000 470,832 6,010,508 25,531,436
1872........................  2,150,417 1,856,661 1,215,000 470,832 5,692,910 24,182,343
1873 .........  2,114,910 1,907,112 1,066,000 470,832 5,558,854 23,612,900
1874 ....................... 1,993,460 1,870,973 1,068,000 470,832 5,403,265 22,951,989
1875 .........  1,895,615 1,944,030 1,050,500 470,832 5,360,977 22,772,358

T o ta l 1871-75..10,533,131 9,475,723 5,663,500 2,354,160 28,026,514 119,051,026
1876 .......  1,608,082 2,086,009 1,081,778 470,832 5,306,701 22,541,804
1877 ....................... 1,581,496 2,1SS,785 1,317,741 522,532 5,610,554 23,&32,511
1878 .......  1,407,564 1,896,947 1,354,500 525,071 5,184,082 22,020,943
1879 .......  1,425,872 1,617,269 1,385,900 607,510 5,036,551 21,394,261
1880 ....... 1,443,898 1,741,500 1,391,260 634,508 5,211,166 22,135,991

T o ta l 1876-80.. 7,526,912 9,530,510 6,531,179 2,700,453 26,349,054 111,925,51 
1881.......................  1,475,161 1,678,612 1,181,853 641,354 4,976,980 21,111,215
1882 ........ 1,438,067 1,572,187 1,154,613 660,927 4,825,794 20,499,008
1883 ........................ 1,333,849 1,451,250 1,132,219 942,184 4,859,502 20,642,193
1884 ........ 1,352,761 1,489,950 1,055,642 1,004,536 4,902,889 20,826,493
1885 ........ 1,309,804 1,538,325 1,225,738 928,717 5,002,581 21,249,076

T o ta l 1880-85.. 6,909,642 7,730,324 5,750,065 4,177,718 24,567,749 104,358,8S 
1S86.................... . 1,257,670 1,693,125 922,226 1,171,342 5,044,363 21,427,445
1887 .... . 1,290,202 1,596,375 971,656 1,203,257 5,061,490 21,500,197
1888 ....................... 1,344,0021 1,604,841 1,030,151 1,196,629 5,175,623 21,985,011
1889 ........ 1,540,607 1,587,000 1,154,076 1,029,562 5,911,245 25,109,786
1890 ........ 1,453,172 1,588,880 1,232,408 1,563,257 5,837,717 24,797,454

T o ta l 1886-90.. 6,885,653 8,070,321 5,310,517 6,764,047 27,030,438 114,819,893
1591 ...................  1,470,585 1,604,S40 1,168,111 1,811,153 6,055,189 25,721,232
1592 ...................  1,550,000 1,650,000 1,168,611 2,247,000 6,615,611 28,101,792

* V alue o f £ in  th is  ta b le  is 84-8065.

I t  will be noticed that according to the above esti
mates for 1892 the year’s product is likely to reach 
about £28,000,000, the exact figures given being 
£28,101,792.

N E W  Y O R K ’S  P O S IT IO N  I N  TH E G R A IN  
M O VEM EN T.

Certain features in connection with the late year’s 
grain movement at the leading Atlantic seaboard cities 
have not as yet attracted any special attention, but are 
worth referring to. The complete figures have only 
recently become available, and with them as a basis we 
shall endeavor to indicate very briefly two or three of 
the chief of these features.

The year 1892 was of course a period of very heavy 
receipts at all the seaboard cities, and the total for the 
twelve months shows a decided gain over that for the 
twelve months preceding. I t  appears, however, that 
this gain is very unevenly distributed as between the 
different cities, and this is the first point to command 
notice. Thus taking the four cities, Hew York, 
Boston, Baltimore and Philadelphia, there is an in
crease in the aggregate of nearly 60,000,000 bush
els (59,353,086 bushels), out of which increase 
Hew York, which invariably has over one-half 
of the total grain receipts, supplied less than 
12 million bushels, or only about one-fifth of the whole. 
Boston also fell short of its full proportion of the gain, 
recording an increase of only a little over 5£ million 
bushels. On the other hand, Baltimore has an increase 
of nearly 15 million bushels and Philadelphia an in
crease of almost 27 million bushels. Hence the two 
southerly ports, and in particular Philadelphia, have 
gained very much more largely than the two northerly 
ports, and have advanced in position whero the other 
two have fallen behind. I t  will be desirable to extend 
the comparison a little further back, and to show both 
the amounts and the percentages of the different points. 
The following statement is prepared on that basis and 
covers the last four years.
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RECEIPTS OF GRAIN AT SEAIJOARI) CITIES.

Calendar
Year.

1892. 1891. 1S90. 1889.

Bush. P. C. Bush P. G. Bush. | P.O. B ’ish. P, C.

New York 109,820,551 52-50 L67,«78.351 ■ >9*80 122,018,670152*04 112,550,3 vH5526
Boston.... 38,570,290 11-94 32.913,222 12-49, 3<>,815,742 13-14 30,189,053 14x2
Phllftdol.. 57,004.54* 30, L01,05" 11-41 3.1,214,826115-02 18,588,142 9-13
Baltlm’/e. 57,080,898 17-80 42,hi 1,978 16-24 46,435,134119-80 42,319,047 20-79

Total ... 32S,0h8,*287 io»-o 20* ,735.201 L00- 234,479,372J 100-0 203.676,598 100-0

This modifies to a certain extent the unfavorable 
comparison respecting New York, for it brings out 
the fact that in the year preceding that port gained 
nearly 36 million bushels, whereas the other three 
points taken together then had a loss. I t  also shows 
that though New York's proportion for 1892 at 52-56 
per cent seems small alongside the 59-86 per cent 
for 1891, yet in 1890 the proportion was even smaller, 
being then only 52-04 per cent. In  the case of Boston, 
however, the showing is less rather than more favora
ble. Aggregate grain receipts at the four cities have 
been steadily increasing in all recent years, rising from 
182,888,282 bushels in 1888 to 203,676,598 bushels in 
1889, to 234,479,372 bushels in 1890, to 263,735,201 in 
1891 and now to 323,088,287 in 1892. Of this increase 
of over 140 million bushels in the four years, 
Boston has only a little over 9 million bushels, 
having increased its receipts only from 29,401,549 
to 38,570,290 bushels. Its percentage of the 
whole has steadily declined through these years, and at 
11-94 per cent for 1892 compares with 16-08 per cent 
for 1888.

What Boston has lost Philadelphia has gained, 
and more too, though the gain has not been un
interrupted from year to year; for 1892 the receipts 
of the Quaker City are 57,004,548 bushels and its pro
portion 17-64 per cent; in 1888 its receipts were only 
17,158,523 bushels, or 9-38 per esnt of the whole. 
Baltimore in the four years increased its receipts from 
30,275,840 bushels to 57,686,898 bushels, and its per
centage from 16-55 to 17-86 per cent, though in two 
of the intervening years the proportion was much 
higher than in 1892. New York, as compared with 
the same year (1888), has increased its total from 106 
to nearly 170 million bushels, but its percentage has 
dropped from 57 99 per cent to 52-56. In brief, there
fore, both Boston and New York have suffered a con
siderable reduction of their proportion in the four 
years, while Philadelphia and Baltimore have increased 
their proportions, Philadelphia very decidedly so—a 
showing much the same as that revealed in the com
parison between 1892 and 1891.

Statistician Brown of the Produce Exchange reports 
the grain movement of this port for 1892 as the 
largest on record. We find on looking back to 1880, 
which was a previous year of very heavy totals, that 
the difference in favor of 1892 is very slight. In that 
year (1880) the receipts at New York (always counting 
flour at its equivalent in wheat) were 169,042,362 
bushels ; in 1892, as we have seen, they were 169,826,- 
551 bushels, or only about three-quarters of a million 
bushels more. Comparison of the figures at the other 
points in the same way throws considerable light on the 
changes already noted in the relative positions of those 
points during the last few years. We find that in 1880 
Boston's grain receipts were 37,091,005 bushel.1;, whereas 
for 1892 they were 38,570,290 bushels, giving an in
crease of 1£ million bushels, or double the amount 
of increase in the same period at New York. Balti
more however, which appears to so much advantage in 
the comparison with 1888, makes a different showing 
w-hen we compare with 1880 or 1879. While that point

had receipts of 60,631,426 bushels in 1880 and receipts 
of as much as 06,799,926 bushels in 1879, for the late 
yearits receipts, notwithstanding the heavy increase over 
1891, were only 57,686,898 bushels. I t  follows there
fore that the gain in Baltimore’s proportion as c6m- 
pared with 1888 simply represents a recovery of tho 
part of the loss in the years preceding. Philadelphia 
has made an actual and positive advance. In 1880 its 
receipts were only 49,255,163 bushels, in 1879 but 47,- 
398,455 bushels; for 1892 the amount is 57,004,548.

In the very decided increase in receipts in the late 
year at Philadelphia and Baltimore, we may suppose 
all the different roads to those points participated. In 
the case of the much smaller increase at New York that 
can not be claimed to be true. For instance, the Lack
awanna, which however never cuts a large figure in the 
total, actually brought in less grain in 1892 than in 
1891. In  the following we show the receipts at this 
point by all the various routes during the last four
y e a r s .

RECEIPT8 OF GRAIN AT NEW YORK BY ROUTES.

Calendar * 1892. 1891. | 1890. i 18S9.
Year. Bush. P.C. Bush. P.C. Bush, P .C Bush.

N. Y. Cent. 44,154,777 20-00 35.724.037 22-03 18,022,11-5 14-77 j 18.191.S'll 10-10
Erie.......... 32,351,353 19-00 31,720,511 20m 25,380,417 20-80 18.385,025 18-33
Penna...... 7,931,871 4-07 7,508,104 4*701 7,372,997 C-04, 8,582.744 704
D. L.&  W. 4,576,395 2-09 4.938.949 3*13' 5,918,059 1-851 6.301,383 5-00
West Sh... 27,745,835 16-34 24,204,323 15-33 17,772,041 14*571 15,922.217 14-14
Lehigh Y. 21,099,293 12*42 18,200,754 11-57 13.375,105 10-901 7,118,434 C-32
Balt. & 0.. 2,029,011 1-19 1,469,112 0-93 1,043 659 0-M«| 922.̂ 29 082
var. IiLis.. 85**,805 0-511 1,018,203 004 1,333,730 1-09. 09*.848 0-02

Tot. RR. 140,750,340'82-88 124,844,043 79-0“ 9 V218,719!73-9l| 76.118.054 0703
Rlv. & c’w. 2,194,124 1-29 1,322.707 0-83 1.‘109,551 1-32 2,430.107 2*16
Canal. ... . 20,852.087 15*8 31,710,941120-09 30,185,4'i0 j 24 "74 j 33,»a5,S95 80-21

Total allJ 10H.H26.55l! 100-0 157,878.85! 1000 122,013.070 100 0' 112.550,350 100-

The features here are the great gain on the New 
York Central and West Shore, the steady advance of 
the Lehigh Valley, and the striking decline in both 
the amount and the proportion coming by the Erie 
Canal. The receipts by the canal in 1892 were only 
26,882,087 bushels against 31,710,941 bushels in 1891, 
30,185,400 bushels in 1890 and about 34 million 
bushels in 1889 and 1888. In the proportion coming 
by the[canal there has been a decline of over one-half in 
the four years, the canal's percentage for 1892 being only 
15-83 against 32-08 per cent in 1888. The New York 
Central on the other hand brought in 44,154,777 
bushels in 1892, against 35,724,637 bushels in 1891, 
and only 18,191,801 bushels ia 1889, and the We3t 
Shore delivered 27,748,835 bushels against 24,204,323 
bushels in 1891 and only 15,922,217 bushels in 1839. 
The two roads combined carried nearly 72 million 
bushels in 1892, or 42-34 per cent of the whole, against 
only 34 million bushels, or 30.30 per cent in 1889. In 
the same three years the Lehigh Valley increased its 
deliveries from 7,113,434 bushels to 21,099,293 
bushels and its percentage from 6-32 to 12-42 per 
cent.

I t is rather interesting to note that in New York's grain 
movement in the last two years wheat and flour have 
been the items of chief prominence. Thus out of total 
receipts for 1892 of about 170 million bushels, over 984- 
million bushels were wheat and flour. The receipts of 
oats were only about 30£ million bushel and of corn 
but 27£ million bushels. Excepting wheat and flour, 
too, none of the cereals show for 1S92 as large totals as 
for some other recent years. lie re are the figures for 
five years. I t  will be seen that while the oats receipts 
in 1892 were 30,600,177 bushels, in 1890 they had been 
33,744,000 bushels; and while the corn receipts were 
27,379,321 bushels, in 1S90 they had been 34,261,460 
bushels, and in 1889, 35,547,467 bushels. Hence 
though the 1892 aggregate of all grain receipts is the
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largest on record, it is simply because of the phen
omenal wheat movement. At some of the neighboring 
seaboard cities, however, there have been large gains in 
the other cereals.

KINDS OP GRAIN RECEIVED AT NEW YORK.

Calendar Tear. .1892. 1891. 1890. 1889. 1868.

Flour.................... bbis.
Corn meal............bbis
Corn meal............sack?

W heat................ bush
Corn....................bush.
Oats.....................bush •
B arley............... bush'
R ye......................bush.
Peas.................... bush.
Malt.....................bush.

Total grain...bush. 
Flour reduced to bush. 
Meal reduced to bush. 

Grand total...bush.

7,769,637 
[ 500,962

6,122,489 
( 192,459 
( 565,722

5,635,884
183,953
474,361

5,642,481
174,961
422,908

0,089,464
162,499
480,387

63,582,260
27,379,321
30,600,177
4,254,-41
2,310,972

692,300
4,039,765

61,006,851
24,342,094
27,737,750

4,937,540
5,591,105

930,590
3,880,166

15,794,857
34,261,466
33,744,000
4,205,640
1,228,393

019,014
5,026,538

15,973,258
35,547,467
23,261,150

4,253,290
1,462,070

425.010
4,601,288

20,104,435
24,150,53*
23,950,832

3,791,483
23S,539
304,300

4,000,888

182,859,336
34.963,366
2,003,849

128,426,096
27,550,975

1,901,280

94,969,908
25,359,228

1,684,534

85,613,533
25,391.163

1.545,800

77,141,012
27,402,588

1,508.770

1P9.P8B.6511157.N7S.851 122,013.670 112.550,856 100.052.370

B ales o f  
400 L bs.

S p in ’rs  
Slock  

J a n .  1.
T akings. S u p p ly .

Con
su m ption .

S p in ’rs ' 
Stock  

Dec. 31.

W eekly
Oon-

su m p t’n

A l l  E u r o p e .
1892 .......... .. 497,000 8,387,000 8,884,000 8,423,000 461,000 161,981
18 9 1 ................. 483,000 8,740,000 9,223,000 8,726,000 497,000 167,807
1890................. 372,000 8,633,000 9,005,000 8,522,000 483,000 163,884
1889................. 246,000 8,072,000 8,318,000 7,946,000 372,000 152,808
1888.................. 763,000 7,153,000 7,916,000 7,670,000 246,000 147,500
188 7.................. 278,000 7,894,000 8,172,000 7,409,000 763,000 142,481
1886................. 387,000 7,077,000 7,401,000 7,186,000 278,000 138,185
1885.................. 555,000 6,473.000 7,028,000 6,641,000 387,000 127,108

A glance at the above enables one to quickly discern 
how important has been the decline in consumption in 
Great Britain the past season. From an average of 
80,288 bales of J00 lbs. each week in 1891 there has 
been a drop in 1892 to 73,981 bales of like weights, or 
6,307 bales less per week. In  other words, the aggre
gate amount of cotton consumed in 1891 was 4,175,000

COTTON S U P P L Y  AN D  CO NSU M PTIO N  IA 
EUROPE.

Following our usual custom, we have obtained by 
cable this week all the results of interest contained in 
Mr. Ellison’s “ Annual Review of the Cotton Trade for 
the Year 1892.” The circular was issued in Liverpool 
on Wednesday, and, in addition to covering the statis
tics of 'supply and consumption for the calendar year 
and the first quarter of the new crop season, gives de
tailed estimates of imports, consumption, etc., for the 
period from January 1 to September 30 1893. The 
actual results for 1892 in bales of 400 lbs. are as fol
lows:

SPINNERS’ TAKINGS, CONSUMPTION AND STOCKS IN 1892.

I n  4,00-lb. Bales. Ot. B r ita in . C ontinen t. Total.

Stocta January 1 1 8 9 2 .......................
T akin g s...................................................

165,000
3,859,000

332,000
4,528,000

497,000
8,387,000

4.024.000
3.847.000

4.860.000
4.576.000

8.884.000
8.423.000Consum ption.........................................

Stocks Jan uary 1 1893....................... 177,000 284,000 461,000

W eekly consumption.......................... 73,981 ! 83,000 161,981

bales of 400 lbs. each whereas in 1892 it reached but
3.847.000 bales. Looking back a little further we find 
that in 1890 consumption was almost 6,000 bales per 
week greater than in the season just closed, and that 
the figures for 1889 and 1888 approximated very closely 
to current results. On the other hand constant prog
ress is seen on the Continent; from a total of 3,294,- 
000 bales of 400 lbs. each, or 62,743 bales per week, in 
1885, consumption has rapidly crept up until in 1892 
the total for the season reached 4,576,000 bales, or
88.000 bales per week, the gain in the interval being 
almost 39 per cent.

Although in the United States the year has been a 
satisfactory one as a rule from the point of view of the 
manufacturer, the contrary has been the fact in Great 
Britain. Various causes have contributed to this re
sult, but as they were quite fully set forth in our annual 
Cotton Crop Report published last September, it is un
necessary to repeat them here. No better demonstra
tion of how poorly British mill owners have fared the 
past season can be furnished than the financial returns

The figures show that there has been a considerable 
decrease in the consumption of cotton in Great Britain, 
ascribable in part to a less active demand from abroad

from the factories in the Oldham district. Our cable 
states that 90 corporations in the Oldham district ex
hibit a combined loss of £101,434, or £1,127 per mill—

for the manufactured product; but latterly the most 
important factor in this direction has been the strike 
of spinners in Lancashire, etc. Efforts to bring about 
a settlement of the dispute have thus far been futile, 
the operatives refusing to accede to the offers of the 
mill-owners, and suggestions of arbitration have been 
repulsed. On the Continent consumption has slightly 
increased. As of course our readers understand, the 
foregoing results cover the year 1892 only; but to make 
clear the relation the figures for a number of years 
bear to each other we have prepared the following^ 
which embraces the seasons from 1885 to 1892 inclusive:

B ales o f  
400 Lbs.

S p in ’r s ’ 
Stock  

Ja n .  1.
T a kin g s. S u p p ly .

Con
sum ption .

S p in ’r s ’ 
Stock  

Dec. 31.

W eekly
Gon-

su m p l’n
f i t .  B r i t a i n .
18 9 2 ................. 165,000 3,859,000 4,024,000 3,847,000 177,000 73.981
1 8 9 1 ................. 204,000 4,136,000 4,340,000 4,175,000 165,000 80,288
1890.................. 193,000 4,152,000 4,345,000 4,141,000 204,000 79,634
188 9 ................. 99,000 3,919,000 4,018,000 3,825,000 193,000 73,558
1688................. 290,000 3,631,000 3,921.00,, 3,822,000 99,000 73,500
188 7.................. 190,000 3,817,000 4,007,000 3,717,600 290,000 71,481
1886.................. 136,000 3,736,000 3,872,000 3,682,000 190,000 70,800
18 8 5.................. 247,000 3,236,000 3,483,000 3,347,00( L36.000 64,365

C o n t i n e n t .
1892.................. 332,000 4,528.000 4,860,000 4,576,000 284,000 88,000
18 9 1 ................. 279,000 4,604,000 4,883,000 4,551,000 332,000 87,519
18S0.................. 179,000 4,481,000 4,660,000 4,381,000 279,000 84,250
1889........... . 147,000 4,153,000 4,300,000 4,121,000 179,000 79,250
1888................. 473,000 3,522,000 3,995,000 3,848.000 147,000 74,000
18 8 7.................. 88,000 4,077,000 4,165,000 3,692,000 473,000 71,000
1886.................. 251,000 3,341,000 3,592,000 3,504,000 88.000 67,385
188 5................. 308,000 3,237,000 3,545,000 3,294,000 251,000 62,743

the most unfavorable showing since 1884. But it is by 
comparison with the results for the years from 1887 to 
1890 that we find how extremely bad the past year’s
business has been, as the following clearly shows.
1892..90  ComDanies.............Loss, £ 10 1,4 3 4 ............. P er m ill, £ 1 ,12 7
18 9 1..9 3 “  .............Profit, 10 ,76 3 ........... « 1 1 5
1890..90 a n 376 ,0 4 1........... “  4,178
1889..86 if a 220,587........... “  2,565
1888..85 250,932............. "  2,952
1887..88 a  a 85,810............. “  975
1886..90 (t .............Loss, 6 1 ,7 18 ............ “ 685
18 8 5..8 7 (( n 2,730............ “  31
1884..60 “  .............Profit, 125,000............. ** 2,083

The exports of yarns and goods from Great Britain
were over 18,200,000 lbs. less in 1892 than in the pre
ceding year, and in fact smaller than in 1890. The 
details by months and quarters for 1892 and 1891 were 
given in the Cheosticle of January 28, page 170.

Spinners’ takings for the three months of the season 
since October 1 are as follows :

October 1  to J a n u a r y  1. Great B r ita in . C ontinen t. Total.

F o r  1 8 9 2 .
Takings by spinners...bales 
A verage w eight of bales.lbs

790,000
498

393,4=20,000

930,000
480

446,400,000

1,720,000
488

839,420,000

F o r  1 8 9 1 .
Tattings b y  spinners.. .bales 
Average w eight of bales.lbs. 
Takings in pounds..................

886,000
489

433,361,000

974,000
472

459,978,000

1,860,000
480-1

893,339,000

According to the above, the average weight of the 
deliveries in Great Britain is 498 pounds per bale this 
season against 489 pounds during the same time last
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season. The Continental deliveries average 480 
pounds against 472 pounds last year, and for the whole 
of Europe the deliveries average 488 pounds per bale 
against 480T pounds last season. Our dispatch also 
gives the full movement for this year and last year in 
bales of 400 pounds._______________________

Oct. 1 to J a n .  I. 1892. 1891.
Bales o f  400 lbs. each. 

000s om itted. Great
B r ita in

C onti
n en t. Total.

Great
B r ita in

C onti
n en t. Total.

Spinners’ stock  Oot. 1. 93 , 333, 431, 148. 326 474.
Tattings to Deo. 1 . . . . . 976 , 1 ,095, 2 ,071. 1,083. 1,150, 2 ,233,

8 a p p ly ............................. 1,074, 1 ,428 , 2 ,502, 1,231, 1,476. 2 ,707,
Consum pt’n 13 weeks. 897, 1 ,144, 2 ,041, 1 ,066, 1,144. 2 210,

Spinners' stock Jan. 1 177, 284, 461, 165, 332, 497,

‘W eekly C o n su m p tio n , 
00s om itted.

80,0 87,0 167,0 82 ,0 87 .0 169,0
In N ovem ber............ 80,0 87,0 167,0 82 ,0 87 ,0 169,0
In  D e ce m b er ............ 60 ,0 88.0 148,0 82,0 88 .0 170.0

The foregoing shows that the weekly consumption 
is now 148,000 bales, of 400 pounds each, against 170,- 
000 bales of like weights at the corresponding time last 
year. The total spinners’ stocks in Great Britain and 
on the Continent have increased 7,000 bales during the 
month and are now 36,000 bales less than at the same 
date last season.

The cable also brings us the details of Mr. Ellison’s 
estimate of imports, consumption, etc., for the remain
ing months of the season 1892-93. The results so far 
as American cotton is concerned are based on a yield of
6,400,000 bales. The aggregate imports from all coun
tries are placed at 3,590,000 bales, which is a consid
erable decrease from the amount received in the previ
ous season. This 3,590,000 bales is made up of 2,020,- 
000 bales from the United States, 975,000 bales from 
East India, 390,000 bales from Egypt, 165,000 bales 
from Brazil, West Indies, etc., and 40,000 bales from 
Smyrna, etc. Presented in tabular form the estimate 
is as follows:

IMPORTS JANUARY 1 TO SEPTEMBER 30.
Estim ated'. A c tu a l. A c tua l.

1893. 189*2. 1891.
A m e r ica n ........................................................... 2 ,0 2 0 ,0 0 0  3 ,5 1 7 ,0 0 0  3 ,405 ,000
E a st In d ia n ...................................................... 97 5 ,0 0 0  99 9 ,0 0 0  1,175,000
E g y p tia n ...........................................................  39 0 ,0 0 0  37 1 ,0 0 0  325.000
Sm yrna, & c ................................................  40 ,000  4 5 ,0 0 0  20 .000
B razil, W. I., & 0 ............................................. 165 ,000  83 ,0 0 0  250 ,000

T ota l..........................................................  3 ,5 9 0 ,0 0 0  5 ,0 1 5 ,0 0 0  5 ,235 ,000
In  bales of 400  lbs........................................  4 ,20 9 ,0 0 0  5,8116,000 6 ,012,000
Stock in  Europ’n ports, ba les 400  lbs. 2 ,681 ,000  2 ,2 7 2 ,0 0 0  1 ,603,000
Stock a t m ills, bales 400  lb s ...................  4 61 ,000  49 7 ,0 0 0  483 ,000

Total In bales 400  lb s .......................  7 ,3 5 1 ,0 0 0  8 ,6 3 5 ,0 0 0  8 ,098 ,000
Consum ption, 39 w eek s .............................  6 ,41 1 ,0 0 0  6 ,382 ,000  6 ,545,000

Stock a t ports and m ills  Sept. 30  1892 94 0 ,0 0 0  2 ,25 3 ,0 0 0  1,553,000
Of w bieb  a t tlie  m ills ................................. 366 .0 0 0  4 3 1 ,(JOO 474,000

L eaping a t th e  ports, bales o f 40 0  lbs. 5 74 .000  1 ,822,000  1 ,079,000  
In  actual b a les......................................... . 52 0 ,0 0 0  1 ,63 7 ,0 0 0  1 ,024 .000

As will be seen above, these estimates make the com
bined stocks at ports and mills on September 30 next
940,000 bales, of 400 pounds each, a total 1,313,000 
hales less than at the same date in 1892, and in fact 
gmaller than in either 1891 or 1890.

COTTON CO NSU M PTIO N A N D  O VERLAN D  
M O VEM EN T TO F E B R U A R Y  1.

Thie less rapid marketing of cotton in January this 
year than last year has served to further increase the 
disparity between the two seasons in the amount 
brought into sight. In fact, there has come into 
sight during the month only 556,371 bales, njiinst 
752,027 bales in January of 1892, and, further more, 
the current total is smaller than during the correspond
ing period of any year since 1S88. The aggregate 
amount of the crop of 1892-93 now visible is but 
5,301,761 bales, against 7,155,519 bales at the close of 
January last year, or a falling off of 1,853,758 bales.

O V E R L A N D  M O V E M E N T  TO F E B R U A R Y  1 .

The gross rail shipments in February have been 
125,700 bales, which compares with 189,046 bales fast 
year and 240,488 bales in 1891. The decline from a year 
ago in the total for the season to date is very heavy, 
reaching 371,298 bales, and, contrasted with 1890-91, 
the loss is 291,446 bales. The net for the month has 
been only 85,914 bales, or a decrease from 1892 of 22,302 
bales, the total then being 107,216 bales. In 1891 the 
net reached 150,084 bales. The aggregate for the five 
months records a decline from last year of 254,763 
bales, and the loss, compared with two years ago, is 
181,789 bales. The details of the whole movement 
overland for three years are appended :

OVERLAND FROM SEPTEMBER 1 TO FEBRUARY 1 .

1392-93. 1891-92. 1890-91.

A m o u n t sh ip p ed —
Via St. L ou is..................................................... 275,854 430,249 4 1 6 ,5 7 3
Via Cairo............................................................ 142 ,698 259,664 21 0 ,7 1 1
V ia H ann ibal........ .......................................... 122,131 114,073 77 ,2 3 2
V ia E v a n sv lU e ................................................ 12 ,824 24 ,995 18 ,9 3 4
V ia L ouisville  ................................................ 89 ,149 129 ,793 1 4 5 ,2 5 9
V ia C incinn ati................................................. 67 ,285 87 ,732 1 30 ,924
Via other rou tes.............................................. 107 ,762 112,342 1 0 9 ,5 4 7
Skipped to  m ills, n o t inclu ded  a b o v e ... 6 ,743 6,896 6 ,7 1 2

T otal gross o v e r la n d ............................. 824 ,446 1,195,744 1 ,1 1 5 ,8 9 2

D educt—
O verland to N ew  York, B oston, & c .. .. 158,308 227 ,180 1 91 ,829
B etw een  interior to w n s ............................. 17 ,943 44,364 7 9 ,9 4 6
G alveston, in land  and local m ills .......... 1,806 319 60
N ew  Orleans, in lan d  and loca l m il ls . . . 8 ,160 15,300 8 ,3 9 0
Mobile, in land  and local m ills ................. 12 ,672 33 ,285 28 ,3 6 8
Savannah, in land and local m ills ............ 800 938 74 2
Charleston, in land and local m ills ........ 8 ,782 4,972 4 ,952
N. Carol’a ports, in land and local mills. l ,7 0 2 i 513 80 2
V irginia ports, Inland and looal m ills.. 7.681 7,518 1 2 ,4 2 2

T ota l to  be d ed u cted ............................. 217 ,854 334 ,389 3 27 ,511

L eavin g  tota l n et overland*.............. 606 ,592 1 861,355 788 ,3 8 1
*T h is to ta l Includes sh ipm ents to  Canada by rail, w hich s in c e  

Septem oer 1 in 1892-3 am ounted to 33 ,192  bales, in 1391-2 w ere 3 8 ,9 5 3  
bales and in  1890-1 w ere 37 ,678  bales.

R E C E IP T S , E X P O R T S  A N D  S P I N N E R S ' T A K IN G S .

At the outports the net receipts for the month have 
reached a total of only 436,457 bales, against 665,162 
bales in January of 1892 and 859,979 bales in 1891- 
The aggregate for the five months is consequently 
much less than in either of the tw i preceding years. 
The exports to foreign ports have likewise been of com
paratively small volume, the outward movement for the 
month this year being only 450,657 bales against 660,- 
608 bales in 1892 and 744,945 bales two years ago. For 
the season to date the total exports are almost a mil
lion bales less than for either 1891-92 or 1890-91. Port 
stocks show a reduction since the first of January of 
123,516 bales, and the decrease compared with a year 
ago is now 208,291 bales. Onr usual table of receipts, 
exports and stocks is as follows:___________________
Movement fromReceiptsReceiptsEXPORT8 SINCE SEPT. 1 1892 TO—
Sept. 1 1892 to Feb. 1 1893.

since Sept. 1 
1892.

since Sept. 1 
1891.

Great Britain*France. Conti
nent.

Total. Stock» Feb. 1.
G alv esto n ........... 898,316 948,353 400,491 112,695 122,009 635.195 99,807

E l P aso , Ac .. . 37,488 27,294 16,455 17,370 33,8.-5 
748,846

2,085
New O rleans. .. 1,186.539 1,821.119 331,336 209,510 208.000 346,664
M obile.................
F lo r id a ...............
S av an n a h ...........

144,732
25,773

650,402

310,941
22.796

835,200

25,568
7,610

61.711 19,752 306,358

25,568
7,610

287.821

41,073

01,163
B runsw ick, Ac. 137,652 137,572 57.776 2,480 14,574 74.830 10,000

C harleston.......... 249,687 404,807 86,694 7,900

.........

81.3J3 175.897 45.366
P o rt Royal,Ac. 

W ilm ing ton .......
324

151,201
1,310

141,061 74,102 07,820 132.031 8,358
W ashington, Ac 660

203.735
172.485

1,997
408.336
218,472

49.290
53,236

.........
18.39S 67.688 40,129

1 W est P o in t— ......... 7,700 59.930 8.442
N ew p’tNews.Ac. 15,807 30,0*26 5,798

52 ,1«
5,798 585

New f o r k .......... 80. £52 49.505 234,761 10,049 2911.V75 299,208
1 B oston ................. 09.2941 72,837 109,792 2,-62 112,654 26.COO

B altim ore............ 40,569 55.861 66,397 1,4«< 53.414 1-74.271 24,926
P hiladelph ia, Ac. 27,893 48,977 5, 486 100 11,620

T otal 1892-93.. 4.033,169 1.685,503 366,846 842,182 3,794,531 1.065,026

T otal 1891-92.. ......... 5,466,464 2.317,279 412.882 J.035,703 3.765,864 1.273.317

T o ta l 1390-91.. 5.297,925 2.131,81*3 4 18.2m  • 1,215.973 3.70*1. Ml 0.05*

* G reat Britain exports include to the Chanuel.
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Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption, since September 1 this 
year and the two previous years, is as follows.

1892-93. 1891-92. 1890-91.

R eceipts at th e  ports to  Feb 1 - - bales. 
N et shipm ents overland dnr m g sam e tim e

Total r ece ip ts ...................................bales.
Southern consum ption s in ce  Septem ber 1

T otal to  Feb. 1 ................................ bales

4 /3 3 , l ( i 9
606 ,592

5 ,4 0 6 ,4 6 4  5 ,297,925  
861 .355 | 788 .381

4,639,761
343 ,000

6,327 ,819  6 .086 ,' 06  
314 ,000 | 290,000

4,9=2,761 6,641 ,819 6 ,376,306

The amount of cotton marketed since SeptemDer 1 
in 1892-93 is thus seen to be 1,659,058 bales less than in 
1891-92 and 1,393,515 bales less than in 1890-91. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have 
prepared the following:
T otal receipts to February 1 1 8 9 3 ............................ . . . . .P a le s .  4 ,9 8 2 ,7 6 1
Stock on hand ooumieuoomenT, ot year (Sept. 1 1892)—

A t N orthern p orts.....................................  2 84 ,675
A t Sontliem  ports....................................  1 3 1 ,8 6 1 — 4 1 6 ,5 3 6
A t N orthern interior m arkets.................................. 1 0 ,7 4 4 — 42 7 ,2 8 0

T otal supply to February 1 1 8 9 3 .............................................  5 ,4 1 0 ,0 4 1
Of th is  supply there has t>eeu exported  

to  foreign ports since Sept. 1 1 8 9 2 ..2 ,7 9 4 ,5 3 1
L ess foreign cotton in c lu d e d .................  2 4 ,9 6 3 -2 ,7 6 9 ,5 6 8
Bent to Canada d irect from W est...............................  3 3 ,1 9 2
B urnt N orth and South ................................................ 17 ,609
Stock on hand end of m onth  (Feb. 1 1 893)—

A t N orthern p orts...................................... 3 61 ,751
A t Southern ports .............  7 0 3 ,2 7 2 —1,065 ,026
A t N orthern interior m arkets................................... 5 ,9 1 7 —3,891 ,312

T otal tak ings b y  spinners sin ce  Septem ber 1 1892 ...................  1 ,518 ,729
Taken by Southern scunners............................................................... 343 ,000

Taken by Northern sp inners since Sept. 1 1892 ........................... 1 ,175 ,729
Taken by Northern spinners sam e tim e in  1891-92 ...................  1 ,477 ,509

D ecrease in  tak ings by N orthern spinners th is  y ea r .. .  .b a le s . 30 1 ,7 8 0

The above indicates that Northern spinners had up 
to February 1 taken 1,175,729 bales, a decrease from the 
corresponding period of 1891-92 of 301,780 bales and a 
loss from the same time of 1890-91 of 259,161 bales.

A JIO U N T  03? C H O P N O W  I N  S IG H T .

In the foregoing we have the number of bales which 
has already been marketed this year and the two 
previous seasons. An additional fact of interest is the 
total of the crop which was in sight on February 1, 
compared with previous years :

1892-93. 1891-92. 1890-91

Total m arketed, a s ab o v e— bales. 
Interior stocks in  ex ce ss  o f Sept. 1 .

4 ,982,761  
3 i 9,000

6 ,6 4 1 ,8 19 
513,700

6 ,3 _6.306  
434,40u

Total In s ig h t........ ........... 5 .301,761 7,155 .519 6 ,810,706

This indicates that the movement up to February 1 
of the present year is 1,853,758 bales less than in 1891-92 
and 1,508,945 bales less than in 1890-91.

As it will interest the reader to see what has come 
into sight each month of the season during this and 
previous years, we have prepared the following, which 
shows the movement for the last four seasons.

M onths. 1892-93. 1891-92. 1 8 9 0 9 1 . 1888-90
Septem ber.............
October...................
N ovem ber.............
D ecem b er............
Jan u a ry .................

Total 5 months. 
B alance season ..

Total crop........

£ 2 2 ,5 5 2
l,46n,OH7
1,-a6 7 .i>66
1,*W \705

556,371

826 ,932  
2.026 ,205  
1 ,927,880  
1,6  .2 .475  

752 ,027

860 ,274
1,723 ,759
1,615 ,981
1,645,219

965,463

655,770
1.623.619
1,633,028
1,563,421

7 ,0 ,5 2 3
5 ,301,761 7,155 .519

1,883,188
6,810 ,706
1 ,844,812

6,251  890  
1 ,061,836

.............. 9 ,038 ,707 8,655 ,518 7 ,313,726

W E IG H T  O F B A L E S .

To furnish a more exact measure of the receipts up to 
Feb. 1 we give below our usual table of weight of bales. 
We give for comparison the figures for the same time 
in  the two previous years.

Five m o n th s  en d in g  Feb. 1 1893.
Sam e  

perV d  in  
1891-92

S a m e  
p e ri’d  in  
1890 91 .

N u m b er  o f  
Bales.

W eight in  
P o u n d s.

Average
Weight.

Average
Weight.

Average  
W eight.

Texas ................. 93 5 ,8 0 4 497 ,754 ,148 531 90 522*70 529 11
Lim islana........... 1 ,186 ,539 590,101.441 497  33 495-80 499  80
A labam a............ 144 ,732 7 2 .221 ,263 499-00 4 9 8 0 0 5 0 8 0 0
Georgia’*............. 813 ,827 398 ,164 .^ 60 489*25 485-51 496-43
South Carolina. 250,011 1 21 ,005 .324 4 8 4 0 0 489 38 493-80
V ir g in ia ........... 392 ,027 190 ,6 7 0 ,1 7  2 486-37 493-49 490-33
tforth Carolina. 151 ,921 72 , = 17,2 *5 479-31 495-80 497-84
Tennessee, & o.. 1 ,107 ,900 5-19,518,400 496 00 5 0 1 0 6 5 0 8 0 0

T ota l............. 4 .982 ,761 2 ,492 ,252 , = 63 500-18 4 9 9  39 503 4  9
Including Florida.

I t will be noticed that the movement up to Feb. 1 
shows an increase in the average weight a3 compared 
with the same period of last year, the average this 
year being 500T8 lbs. per bale, against 499-39 lbs. per 
bale for the same time in 1891-92 and 503-49 lb3. in- 
1890-91.

T H E  D R Y  GOODS T R A D E  I N  J A N U A R Y .

The market for cotton goods has shown very little 
change during the month in the position of staple do
mestics. The demand appears to have been kept some
what below natural limits by the fact that stocks 
available to purchasers have run practically nominal at 
first hands, while business for future delivery has been 
checked by the firm and generally indifferent attitude 
of agents. Occasional advances have been made in in 
dividual tickets in both brown and bleached cottons 
aud in Southern plaids, but there has been no general 
movement in an upward direction. At the same time 
Eastern standard sheetings may be nominally quoted 
ic  higher, as urgent buyers would have to pay that to 
secure delivery ahead of orders already ou the books. 
The severe weather prevailing during the greater part 
of the month interposed difficulties in the way of free 
deliveries, but notwithstanding this the outward move
ment from the mills since the beginning of the year 
has reached very large proportions. In prints and 
ginghams buyers have less restricted opportunities than 
in staple goods, but the demand ha3 not been active, al
though some good duplicate orders are reported from 
the West for both printed and woven patterned wash 
fabrics. Print cloths have been in fair demand and 
firm throughout the month on the basis of 4 cents for 
64 squares. Jobbers report the aggregate results of 
January trade ahead of the corresponding month last 
i ear, a result largely due to the good sales of cotton 
dress fabrics.

&
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OotVn
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in g

cloths
64x64
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g in g 
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O otV ii P r in t-  
Low | in a  
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d lin g .  64x64

Sheet
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s ta n d 
ard .

L a n 
caster
G ing

ham s

S ’th ’n  
3 -yd.- 
sheet 
in g s .

1.. . . .S . . . ...F I..
2.. . . .H . , . ..H
3. 9716 4-00 6% 7 6 .8 ...
4.. 9 ’ ie 4-00 6% 7 6

. . . .  . .  
3-06 6% 7M 5 %

5.. 9 h s 4-00 6% 7 6 7 i8 3 0 6 65% 714 5 %
6.. 9*s 4-00 6% 7 6 7i8 3-06 6S, 7>4 5 %
7.. 9*3 4-00 6% 7 6 7 5*06 6% 7H 5 %
8.. . . .8 . . . 7 3-o6 63i 714
9.. 4-00 7 7 6 7 3-06 6% 714 5 %

10.. 9 7is 4-00 7 7 6 . ..8 . . .
11.. 9 5ie 4 .00 7 7 6 615,8 3 08 6% 7t4 5 %
12.. 0**16 4-<-0 7 7 6 3-06 63j 714 53*
13.. 931S 4 0 0 7 7 6 7 1 ,r 3 03 t.Sj 7H 5%
14.. 5316 4 0 0 7 7 6 7 j8 3-06 6% 7H 53l
1 =».. 7*8 3 06 f 3* 7*4 5%
16.. 9 'ie 4 0 0 7 7 6 7 4 3 0 6 e \ 7 % 5 %
17 . 9 ‘m 4-00 7 7 6 . ..8  . . ___ ••
13.. 4-00 7 7 6 7% 3 - 6 • S, 714 5 %
19 . i-lg 4 -(0 7 7 6 7 is 3-06 6% 7H 5 %
20.. 9*16 4 00 7 7 6 3 08 6A 5 H
21.. 93i6 4 0 0 7 7 6 3 * 6 6% 714 5%
22.. 7*4 3 06 6 \ 7*4 53*.
23.. 93l6 4  00 7 7 6 73,8 3 06 6% 714 5 %
24.. 9316 4-00 7 7 6
25.. 9 ^ ” 4-00 7 7 6 73,6 3 0 6 63* 734 5 %
26.. 9% 4-00 7 7 6 7% 3-06 64, 714 544
27.. 9>16 4-00 7 7 6 7*8 3 13 63t 714 5 \
28.. 91,« 4-00 7 7 6 71,6 3-13 6% 714
29.. . . .3 . . . 71 IR 3*13 6 H 7*4 5%
30.. 9 4-00 7 7 6 71 ) l 3 1 3 6% 714 5%
31..1 9 4 00 7 7 6 >1
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Clearings by Telegraph—Sales of Stocks, Bonds, &e.— 

Stock Exchange Clearing House Transactions.—The sub
joined statement covering the clearings for the current 
week is usually given on the first page of the Chronicle, 
but on account of the length of the other tables is 
crowded out once a month. The figures are received 
by telegraph from the leading cities. It will be observed 
that as compared with the corresponding week of 1892 there 
is an increase in the aggregate of 5'2 par cent. So far as the 
individual cities are concerned we find that New York ex
hibits an excess of 4'9 per cent, and the gains at other points 
are, Boston 2'1 per cent, Philadelphia 2’8 per cent, Chicago 
6-0 per cent and St. Louis 0'6 per cent. Baltimore records a 
decline of 9’2 per cent and the loss at New Orleans reaches 
0-3 per cent.

D E B T  ST A T E M E N T  J A N U A R Y  81, 18! 3,
The following is the official statement of the United 

States public debt and of the cash in the Treasury at 
the close of business January 31 .̂1893.

1NTKRE8T-BKARING DEBT.

Title of Loan.
InVr't
Pa^le

A mount 
Issued.

A m ount Outstanding.

Registe red. | Coupon. Total,
F ’n’d Loan.1891 

Continued a t2 p . c. 
ts, F’ded Loan.. 1907 
Is, Ref’d’g Certified.

Aggregate excl’dV 
B’ds to Pac. RK.

Q.-M.
Q--J-
Q .-J .

$250,000,000
740,850,590
40,012,750

$25,301,5001 ............
485,381,400 $74,212,750

............1 ............

$25,364,500
059,694,130

75,010

1,030,808.250 010,745,900 71,212,750 585,033,060

Week Ending February 4.
Returns by Telegraph. 1893. 1892. Per Cent.

$705,916,801 $673,183,161 + 4 ‘9
80,859,500 88,957,388 +2*1
70,284,592 
1?, 312,805

68,318,842 -12-8
14,105.082 - 9 ’2

89,965,469 84,407,000 + 6 6
19,719,975 19,602,569

11,016,891
+0-6

N ew  O rleans............................. 10,987,636 - 0  3

Seven cities, 5 d ays..........
Other cities, 5 davs.........—

$1,000,546,778
165,496,261

$959,620.9 H3 
144,729,463

+ 4  3 
+14 3

Total all cities, 5 days__ $1,166,0-15,042
231,010,412

$1,604,350,396 
226,824 901

+5-6
+3-2

Total a ll cities for w eek .. $1,400,055,451 $1,831,175,297 +5 2

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.

Funded Loan of 1891, matured September 2,1691., *9lU3'?00 I '- ’i TM 00
Old debt matured at various dates prior to Janu- ’

ary 1. 1861, and other items of debt matured at
various dates subsequent to January 1 ,180J........ 1,473,895 26 1.473,005 26

Aggregate of debt on which Interest has ceased 
•tnce maturity...............................................................f2.385.C15 26 12.357.755 20

D E B T  B E A R IN G  NO IN T E R E S T
Legal-tender notes.........................................................  .........................$343,681 016 00
Old demand notes .......................................................  -+ .47  f>n
National Bank n otes:   o o .n ,

Redemption account........................................................ 22 7“1 492 25
Fractional currency........................................................115.279 396 B2
Less amount estimated as lost or destroyed...........  8,3i5',«34 00

------------------- 6.903,462 62

Aggregate of debt bearing no Interest......................................... $376,411,616 37

CERTIFICATES AND NOTE3 ISSUED ON DEPOSITS O? COIN AND 
LEGAL-TENDER NOTES AND PURCHASES OF SILVER BULLION.

clearings has also crowded off of the first page our usual 
monthly detailed statement of transactions on the various

Classification o f Certificates and Notes. In  the | In  Am ount 
Treasury. ' Circulation Issued.

New York Exchanges. The results for January of the eur- $15,729,770 $120 043,sl« $136,375,589 
4,053,844j 323,192,060 S.'S,1*6.504 

530,0001 14,450.000 15,030.000 
4,019,11+ 128,927,340 127,916.499

rent year are, however, given below and for purposes of com-
parison the figures for the corresponding month of 1892 are Treasury notes of 1890....................................

also presented. It will be noticed that the volume of dealings Aggregate of certificates........................ $25.282.757 $582 215.8 '5 $*07,498 5«2
in share properties and cotton have been heavier than a year 
ago but that bonds and grain exhibit a falling off.

Description.

January, 1893. January , 1892.

P ar Value 
or Quantity

Actual
Value.

Average
Price.

P ar Value 
or Quantity

Actual
Value.

dl vtr .(
Pric*.

Stock { fU |s 
RR. bonds.. 
Gov’t bonds 
State bonds. 
Bank stocks

T o ta l. ..  
Pet’l’m.bbls 
Cotton..bis. 
Grain, bush.
Total value

10,583,901 
$965,551,825 
$17,705,000 

$123,200 
$181,300 
$113,88)

1705,648,128 
$39,531,491 

$138,1/67 
$146,517 
$181,305

73-1 { 
82-8 

112-8 
80-8 

101-9

9,992.043
$933,019,100
$08,411,003

$305,703
$431,700
$103,725

} 533,383 777 
$51,120,001 

$157,636 
$177,594 
$129,343

57 2 
79-1 

117 0 
40 9 

121-7

T a f
02c. 
$3+14 
85 li-16

$1012735205 
O+OOO 

4,651,600 
82,048,375

$745,649,490
$36,380

$213,934,110
$0l,i2O,837

73-6 
13«". 

$4 5-97 
74)4c.

$1,003,274225
1,313,030
3,337.830

138,773,125

$588,171 371 
i 8.130,250 

$127,319,725 
$118.888,163
$812,512,462$1.0 f0890S83|

RECAPITUL ATION.

Classification of Debt. Jan. 81, 
1893.

Dec. 81. 
1892.

Increase or 
Decrease.

Interest-bearing debt..................
Debt on which int. has ceased .. 
Debt bearing no in te r e st ..........

$
585,033.600 00 

2,357.755 26 
370,411,618 37

8
585.033.080 00 

2.S83.045 26 
377,100,627 87

1
l. 5S0 00 

D. 27,290 00 
D. 695,009 50

Aggregate of interest and non
interest bearing d eb t..............

Certificates and notes offset by 
an equal amount of cash In 
the Treasury..............................

903.BO3.O33 63 

607,498,582 00

964.524,753 18 

599,467,°15 00

D. 721.719 50 

1.8.031,566 00
Aggregate of debt, including 

certificates and notes............... 1,571,361,613 63 1,503,991.760 13 L 7.3dP.S40 50

The transactions of the Stock Exchange Clearing-House 
from January 23, down to and including Friday, February 3, 
also the aggregates for May (from 17th to 31st), June, July, 
August, September, October, November and December, 1892, 
and January, 1893, are given in tabular form below.

M onth—
1892.

May..........
June........
July..........
August....
Bept..........
October.. 
Novemb'r. 
Decemb’r.

1893. 
January..

STOCK. EXCUANGE CLEARING HOUSE TRANSACTIONS.
.— Shares, both sides .—. ,------- B alances, one side.-------• Sheets
Cleared. Total Value. Shares. V a lue  Shares. Cash. C lear’el 

$  $  $
4 731,000 256,200,000 445.000 22.500,500 298,300 2,190

16.604.000 1,041,048,200 1,598.750 94.506,700 1,433,971 5.885
9,807,300 699,313,200 1,120.100 74,186,100 974,700 6.880

13,998.480 977,583.000 1,657,400 107,386.900 1.30LM00 0.183
18.857.^00 1,208,000.000 2.055,800 128,003.500 1,097,506 6.252
20.720.300 1,358.733,000 2,325,800 148,622.000 1,701.400 5.862
16,519,200 l,113,8oO,000 1,831,500 128.975,000 1,417,800 5,790
25,221,100 1,758,000,000 2,687,300 192,500,000 2,317,400 6,003

28,544,500 2,064,709,000 3,000,000 210,700,000 3,300,500 0,839
.— Shares, both sides .—. 
Cleared. Total Value. 

Jan . 2 3 ..2 ,3 2 6 ,9 0 0  172 ,900 ,000  
•• 2 4 . .1 ,5 3 1 ,6 0 0  1 01 .500 ,000  
“  2 5 ..  1 .0 4 0 ,2 0 0  68 .000 ,000  
“  2 6 . .  1 ,369 ,800  1 18 ,000 ,000  
“  2 7 ..1 ,6 7 2 ,9 0 0  143 ,400 ,000

.------- B alances, one side.------- - Sheets.
Shares. V alue Shares. C ash.C lear'd
2 28 .400  16 .400 ,000  2 19 ,100  355
1 91 ,800  12 ,3 0 0 ,0 0 0  213 ,400  334
1 13 .400  7 ,4 0 0 ,0 0 0  85 .500  311
17 4 ,7 0 0  13 ,400 ,000  125 ,900  338
1 66 ,000  13 ,500 ,000  209 ,500  335

T o t. w k .7 ,9 4 1 .4 0 0  603 ,8 0 0 ,0 0 0  874 ,3 0 0  63 ,000 ,000  853 ,400  1 ,673
Jan . 3 0 .-1 ,8 2 9 ,6 0 0  1 62 ,009 ,000  

3 1 ..1 ,6 9 5 ,0 0 0  116 ,100 ,000  
Feb. 1 ..1 ,0 0 6 ,6 0 0  72 ,3 0 0 ,0 0 0  

“ 2 ..1 ,2 7 5 ,0 0 0  82 ,300 ,000
“  3 . .  99 0 ,0 0 0  6 6 ,200 ,000

1 69 ,100  13 ,9 0 0 ,0 0 0  278 ,500  
1 76 ,800  1 2 ,400 ,000  219 ,6u0  
1 16 ,200  8 ,000 ,000  114,000
1 26 ,900  8 ,000 ,000  171,400

97 ,100  6 ,500 ,000  76 ,900

331
3 4 8
3 1 4
336
307

T ot. w k . .6 ,79 6 ,2 0 0  498 ,9 0 0 ,0 0 0 68 6 ,1 0 0  48 ,8 0 0 ,0 0 0  890 ,400  1,636

The stocks cleared now are American Sugar common) 
Atchison, Chicago Burlington & Quincy, Chicago Gas, Chi
cago Milwaukee & St. Paul common, Chicago Rock Island 
& Pacific, Distilling & Cattle Feeding, Louisville & Nashville, 
Missouri Pacific, New York & New England, New York Lake 
Erie & Western, Northern Pacific preferred, National Lead 
common, Philadelphia & Reading, Union Pacific aud Western
Union,

CASH IN THE TREASURY.
Gold—Coin1. ............................................................. .

B a rs ...................................................................
Sliver—Dollars.............................................................

Subsidiary coin.........................................................
Bars............................................................................

Paper—Legal tender notes (old Issue) ...........
Treasury notes of 1890...........................................
Gold certificates.......................................................
6ilver certificates.....................................................
Currency certificates..............................................
National bank notes..............................................

Othe1,—Bonds, interest and coupons pa>d, await
ing reimbursement................................................ -

Minor coin and fractional currency...................
Deposits in nat’I b nk depositaries—gen’l acc't.. 
Disbursing officers’ balances...................................

$147,375/5 I 48 
81,452,478 05-$228.8 2 7,532 53 

357.4IO.P07 OH 
11.348,5-23 39
99,2Sf,vw> MO— 438.04*\fM OS 
¥0,9S*»,S77 >1 
4,010.5 43 01/ 

l . v  20,770 uo 
4,«53.8U < 0

5KO.O/K) 00
7,703.170 47 -  «0.0J7.8'5 23

111,310 79 
455,475 52 

Il,nw8.ift4 4 i 
4,307,543 9 i_ 15.P75.510 63

Aggregate. 2,881.229 57

DEMAND LIABILITIES.
Gold certificates................................................ $188,375,589 00
Silver certificates................................   32S,w0,oO4 00
C urrency  c e rtif ic a te s .........................................  15.030,000 00
T re asu ry  n o te s  o f 1890......................................  127,946,459 00—$607,493,582 00
Fund for redemp. of uncurrent uat’l bank notes 5,976.709 84
Outstanding checks and drafts.................... 5.110,215 20
Disbursing officers’ balances......................... 25.268.M1 71
Agency accounts, & c ................................................. 3, <61,812 80— 40,117,579 5o
Gold reserve.................................$100,000,000 00
Net cash balance........................... 25,265,068 02..................................1«5,~65,06S 02

Aggregate..................................... ....................................................... $7 <2.^81,229 57
Cash balance in the Treasury Dec. 31, ISM....................................... i
Cash balance in the Treasury Jan. 31,1893....................................... 125, Lt<5,068 02
Decrease during the month...................................................................  $3,827,520 18

BONDS I98UED IN AID OF PACIFIC RAILROADS.

Name 
of Railway.

Principal
Out

standing.

Interest 
accrued 
and not 

■yet paid.

Interest 
paid by

the 17. S.

In t .  repaid  b

By Trans
portation 
Service.

y Companies.

By cash piy- 
m 'ts;5p .c . 

net earnings.

Balance 
of Inter'st 

paid by 
the U. S

Cen. l'aclflc. 
K an. Pacific. 
Dni’n Pacific 
Cen. B r. U.P. 
W esf- Pacific 
3loux C. & P. 

T o ta ls  —

$
25,885,120
6.303.000 

27,236.512
1.600.000 
1,970,500 
1,628,320

1
129,426
31,515

186,182
8,000
9,853
8.M2

»
38,207.074 
9,722,043 

40,482,00i 
2,401,808 
2,791,468 
2,392.440

$
0,051,517
4.100.33U

13.570,190
550.022

9,367
197,637

t
058.283

438.110
0,927

f
30,804,273 

5.621,713 
26.474,063 
l,9 f 4,860 
2.782,101 
2,194,753

64.023,512 323,117 96,057,496 25,112.112 l,lO3,019j09.8ll.70»
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, R E V IE W  OF P R IC E S  I N  J A N U A R Y — 
S T O C K S G O V E R N M E N T  BO N D S AN D  

F O R E IG N  EXCH ANG E.
The following table shows the highest and lowest 

prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of January, 1893.

RAILROAD AND MIS0BLLANHOU8 STOCKS,

The following highest and lowest prices are from actual 
sales at the New York Stock Exchange:

RANGE O F STATE BONDS IN  JA N U A RY .

R a i l r o a d s .
A lbany & Sueque—  
Atobl8on Top. & S.Fe.
A tlan tic  & Pacific___
B altim ore & O hio___

D o B en ef.In t.ctfs . 
B alt. & Ohio 8 . W. pf. 
B ost. & N. Y. A. L . pf 
^Brooklyn E levated .
Buff. Roeh. As P .........

D o do p f........
B url. C. R. & N or----
Canadian Pacific........
Canada Southern........
Cedar F a lls  & M inn.. 
C entral o f N . Jeraey..

* d ia r . Col. & A u g ___
Ches.<fcO., Vot.Tr.cert. 

D o do ls tp r e f .
D o do 2d pref.

D o pref.
Chic. Burl. & Q uincy.
Ohio. & E ast HI..........

D o  p re f..
Ohio. Mil. & St. P au l.

Do p re f..
Ohio. & N o rth w est...

Do pref..
Ohio. & Rook Isla n d .. 
Chic. St. P .M inn .& O .

D o pref..
Cl. Cin. Chic. & St, L.

D o pref.
Cl eve. & F ittsb u ig  .. 
OoL Hock. Yal. & Tol.

Do pref..
D elaw are & H udson. 
D el. Lack. & W estern  
Den. & R io G rande...

D o pref............
D es M oines & F t. D ..
*Dul. 8 . S. & A tl........
* D o p re f..
E .Teim .Va, & Ga. Ry. 

D o 1st p re f.. 
D o 2d pref. 

E vansv . & Terre H ..  
F lin t & Pere M arq ...

D o pref.
G reat N orth’n , p ref.. 
Gr, B. W .&St.P.tr.rec.

D o pf. tr. rec___
H ouston & Tex. Cen.
I llin o is  Central............

Leased l in e s . . .........
Eowa C entral................

Do p r e f..
K anaw ha & M ich___
K in gston  & Pem b’ke. 
Lake E rie & W est’l l . . 

D o p ref..

L ou isv ille  & N a sh v ..
Lou. E v .& S t.L ...........

Do p ref..
Louiav. N. Alb. & C h .. 
L ou isv . St. L. & T ex .
M anhattan consol___
M exican  Central........
M ichigan Central___
M inneapolis & St. L ..

D o p re f..
M inn, St. P , & S. S. M 
Mo. Kan. A T e x a s ...  

D o  pref............

Nash. Chatt. & St. L .
N . Y. Cent, & Hud. R .
N .Y . Chic. & St. Louis 

Do 1st pref.
Do 2d pref.

N. Y. A H arlem ..........
3ST. Y. Lack. A W est..
N . Y. Lake Erie A W.

D o pref.
N . Y. A N ew  England  
N . Y. N. H. A H artf’d
N . Y. A N orthern.......

D o p re f..
Y. Ont. A W est___

-N .Y . Pa.A  O hio..........
** Do pref.

N . Y. Sttsq. A W est.. .  17%
D o p ref.. 6 ->%

N orfo lk  A W estern. . .  9 %
D o p ref.. 37

Northern P acific ........  16
Do p re f.. 45%

O hio A M ississip p i.. .  22
O h io  Southern............ 43
O reg, R y. A N av........ 74*2
O reg. 8h. L. A U. N ..  21%

Loxo. H ig h .
156 163

33 36*3
4 41*8

93% 97 7s
94% 95

5% 6 %
10 1 102*3

.35% 41H
36 37
85% 8 6 %
60 65
87 90*4
55% 58%

4 4
122% 132%

28% 29%
30 30
22% 24%
61% 62%
41% 43

140 145
170 170
983t 1 0378
69 72%
99% 105
76% 83%

1 2 2 % 126
1 1 1 % 115%
142% 146

82% 89%
47% 53%

117 11931
56% 60%
92 98%

155 157*3
28% 32*s
71 73%

131% 139
148% 156%

16% 18%
52*s 57%

8*3 9%
11*3 14%
29 32

33s 5
32*3 33

6 1 0 %
145 152

20 23
77*3 77%

132% 137%
13% 14%

27% 29%
5% 6 %

99 104
38 88

8% 1 1
29% 37
13% 14%
14 14
2 2 % 25%
76 82

127% 132
105% 118%

71% 77%
25 25%
49 49
23% 27
24% 27%

153 174%
1 1 1 1

104 106%
17 19%
47 49
39% 39%
13% 16
25 28%
55% 60
34% 35%

151% 155
88 88

108*4 111*3
18% 20
76% 78
35 38%

260 260
112% 114

23% 26%
53 58
44% 52%

256 262%
14% 19
26 38
18 19%

% %
% 2

213s
733s

9%
39%
1838
50
2 4 78
49
84*2
25

R a i l r o a d s .
Peo. D ecat. A E ’ville .
Peoria A E a stern ___
Pliila. A R ead.............
P. C. C. A St. L ............

Do p re f..
Pittsb. Ft. W. A Chic. 
P itts. A W. pf. tr. rec. 
Rensselaer A S ara ... 
Richmond Term inal.

Do p re f..
Rio G rande W estern.

D o p re f..
Rome Water A Osrd.. 
St. J ob. A Grand I s l .  
St. L. Alt, A Terre H.
St. Louis Sou thw ........

Do p re f..
8t. Paul Minn. A Man.
St. Pau l A D u lu th__

Do p r e f ..
South Carolina...........
Southern Pacific Co .
T exas A P acific ..........
Tol. A nn A. A No. M.
Tol. A Ohio Cent........

Do p re f..
*Tol. St. L  A K. C .. .
' D o p r e f ..
Union P acific..............
Union Pao. D . A G . . .
W abash...........................

D o p r e f ..

Low . H igh. 
1612 18% 

7  9%
48% 53% 
19 21i£
60% 62  

15412 155  
33 37%

173 176
7

30
22
62

111
812

35
5%

12
111

41%

10%
39
22
62%

112%
97e

35
734

15
112%

47%
106% 108

1
33%

9%
375Q
50
79
14
27
39
16%
11
2330

Wheel. A L. E rie ..........  19%

1%
35%
11
40%
50
85
17
31
42% 
18% 
12  
26% 
23% 
67 ^ 
15%

D o pref. 62%
W isconsin Cent. C o .. 14

E x p r e s s ,
A dam s............................  152% 160
A m erican.........................  117 120
United S ta tes.................  57% 70%
Wells, Fargo A Co___ 140 149%

C o a l  &  m i l l i n g .
A m erican Coal_____ 83 83
Col. C. A I. D evelop .. 18% 243s
Col. Fuel A I r o n ........ 57% 64%

D o p re f.. 108 111%
Col. A Hock. C. A I . .  18% 293s

D o p r e f . .  40
C onsolidation C oal.. 30
*Leh. A W. B. C o a l. .  25
M aryland Coal............ 23

55
31
25
27%
69%
11%
15%
18%
37%

M innesota Iron .......... 68
N ew  Central Coal___ 10%
Ontario S ilver M in’g . 14
Q uicksilver p ref........  17
Tenn. Coal A  Iron___ 33 %

D o pref.
V a r i o u s .

Am. Cotton Oil Co___
D o p re f..

Am erican D ist. T e l..
'Am, Sugar Refin.Co.

*Do p re f..
Amer. Tel. A C able .. .
*Amer. Tob. Co...........  113 121

D o p r e f ..  105% 110%
Cent. A So. Am. Tel.
Chicago Gas Comp’y.
Chic. Jun ction  R y . . .

D o p r e f..
Cit’n s’ Gas o f B ’klyn
Clafiin, H . B ., Co___

D o p re f..
Consolidated Gas Co.
Dis. A  Cat. Feed. Co.
Edison El. 111. Co___
E quitable G as............  190 190
General E lectric ........  109% 114  ̂
Int. Cond. A In su l..  60  71
Laclede Gas, Bt. L . . .  23% 26

D o p r e f ..  71 74
M anhattan B ea c h ...
M ich.-Peninsula Car.

Do pref.
N ational Cordage___

D o p r e f..
* National Lead C o...
* D o p r e f . .
N ational L in seed___
N ational Starch M fg.

D o 1st p r e f ..
Do 2d p r e f..

North A m erican Co..
Oregon Im provem ’t..
Pacific M ail.................. 26  27%
*Pfcpe Lin© T rust........  52% 54
Pullm an Palace Car. 196% 199%
R. I. Perkins H . S . . .
S ilver Bullion cer ts ..
Southern Cotton Oil.
T exas Pac. Land Tr.
U. 8 . Rubber Co____ 42%

Do pref. 94%
T el..

97% 1 0 l x

42% 47% 
82 83%
55% 53% 

111% 132%  
99% 104% 
86 91%

112 115
85% 94% 

1 0 1  108  
9334 9334

109 109
116 123%
101 101  
124% 144  

36% 6 6 % 
114% 125%

5 11
100% 102%  
10  J% 100%  
135% 143%  
1 1 0 % 118% 
44% 52% 
92% 96  
38 41
25% 34% 

102 103%
96% 103%  
10 11% 
19% 19%

109
83
50
13

109  
84%
50 
13 
46% 
99  

94% 101W estern Union
W est. E lec, assented . 73  74%

D o pref. 9 7  97

* U nlisted.
The range of Government bonds sold a t the Stock Exchange 

in  January was as follows :
RANGE O F GOVERNM ENT BONDS IN  JAN UA RY.

4%s, 1891, 48 ,1907 , 4 5 ,1 9 0 7 , 6s, c. ’98 , 6s, e. ’99 ,
reg., exl.'W2 p.c. reg. coup. reg. reg.

O p e n in g .... *100 113*3 x l l 3  *112*s *115
H ig h e s t . . . ,  *100 1141, 114 *112*s *115
l o w e s t ........  ‘ 100 1133s 113 *112is *115
C losing........  *100 114*4 114  *112*a *115

* Prices hid—no sa les during th e  m onth.

Low . H igh .
A labam a Class A ___ 100*3 101

Class B ....................... 104 106% Tenn. settlem en t 6s. 102
Aili.7s,L .R .P .B& N .O 17 17 Settlem en t 3 s .......... 74
L ouisiana consol. 4s. 97*3 98 Com prom ise bonds 74
No. Oar. codsoI. 4 e .. . 98 99 Ya. 6e aef. tr. r ec .,s t’d 7

1919 6 s ..................... 122 122 10-40s......................... 40

So. Car. non-fund. 6s
Low . S ig h .  

2*3 2*3
102*4 

75*4 
74  

7  
40

The daily posted rates for 60 days and demand sterling 
exchange in January  are given below, it being understood 
that bankers’ actual rates are usually a fraction below the 
prices posted.

BANKERS’ STERLING EXCHANGE (POSTED RATES) FOP. JA N U A RY , 1 8 9 3 .

J a n . 60
days.

De
m a n d .

1 . . . . ........... 8 .
2 . . . . ........H.
3 . . . . 4 86-% 4  88*3
4---- 4 86*3-7 4  8 8 *s
5 . . . . 4 86*3-7 4 8 8 %
6 . . . . 4 86*3-7 4 8 8 %
7 . .  . .
8 . .  . .

4 86%-7
........... s .

4  88*3

9 . . . 4 86*3 4 88*3
LO . . . 4 8 6 % 4 88*3
u . . . . 4 86*3-7 4  88%-9
12 . . . 4 86*s-7 4 88%-9

J a n . 60
days.

De
m a n d . Ja n . 60

days.
D e

m a n d .

1 3 . . . 4 86*3-7 4 88*3-9 2 5 . . . . 4 87 4  89
1 4 ... 4 86%-7 4 88*3-9 2 6 . . . . 4  87 4  89
1 5 . . . ........... 8 . 2 7 . . . 4 86*2-7 

4 86*3-7
4 88*a-9 
4 88*s-91 6 . . . 4 87 4 89 2 8 . . . .

1 7 . . . 4 87 4 89 2 9 . . . . ........... 8 .
1 8 ... 4 87 4 89 30  . . . 4  86*3-7 4  88*s-9
1 9 . .  .
20 . .  .

4 87  
4 87

4 89 
4 89

3 1 . . . . 4 86-7 4 88-9

2 1 . . .
2 2 . . .

4  87  
........... 8 .

4 89 O pen.
High..
L ow ..

4  86-% 
4 87

4 88*3 
4  89  
4  832 3 . . . 4  87 4 89 4  86

2 4 . . . 4 87 14 89 L a st .. 4 8 6 -7 4  88-9

[M PORTS A N D  E X P O R T S  OF GOLD A N D  
S IL V E R  A T  S A N  FRANCISCO.

The details of imports and exports of gold and silver 
through the port of San Francisco for December have been 
received this week from the Collector of Customs, and they 
are given below, together with the figures for preced
ing months, thus completing the figures for the calen
dar year 1892. Imports reached an aggregate of §1,296,049 
in December, the amount of gold received being $1,112,736 
—largely from Australia—and $183,313 silver from Mexico, 
Central America, &c. There has been received during 
the twelve months a total of $6,045,917 gold and $2,910,988 
silver, which compares with $10,011,453 gold and $2,995,450 
silver for 1891. The shipments of gold during December were 
$171,980 coin and $281 bullion, all going to Honolulu, China, 
&c. The exports of silver have been $1,604,849 to China, 
Japan, &c., and of this total $1,180,794 were Mexican dollars. 
For the twelve months the exports of gold have been $895,- 
312, against $1,317,430 in 1891, and $13,503,643 silver has been 
sent out, against $7,687,937 in  1891. The exhibit for December 
and the twelve months is as follows :

IM PORTS O F  GOLD AND SILV ER AT SAN FRANCISCO.

MON1H8.
GOLD. SILVER.

Coin. B u llio n Total. 1 Coin. B u llio n . Total.

1892. 
Jan u ary ... 
February..
March........
A p ril........
M ay...........
J u n e ..........
J u ly ..........
A u gu st-. .: 
Septem ber  
O ctober. . . 
Novem ber. 
D ecem ber.

76 ,456
91,812
56,513
88,551
93,787

111 ,717
36 ,676

2,253
982,315

1,467 ,309
1,561,487
969 ,029

20/101
22 ,505
54 ,076
22,193
29,871
22,198
25,123
33 ,048
49,927
42,441
42 ,822

143,707

$
96 ,557

114,317
110 ,589
110 ,744
123 ,658
133,915

61,799
35,301

1,032 ,242
1,509 ,750
1 ,604,309
1,112 ,736

$
19,925
27 ,763
19 ,087
46 ,674
54 ,752

25 ,418
46 ,783
59 ,126

161 ,882
74,511
18 ,154

$
214 ,173
217 ,479
219 ,362
206,653
172 ,810
165 ,824
163 ,855
179,925
229,403
160,154
262 ,116
165,159

$
234 ,098
245 ,242
238 ,449
2 53 ,327
227 ,562
1 65 ,824
189,273
226 ,708
288 ,529
322 ,036
336 ,627
183,313

T o t.l2 m o s 5 ,537,905 508 ,012 6,045 ,917 554,07512,356,913 2 ,910 ,988
EXPORTS O F GOLD AND SILV ER FROM  SAN FRANCISCO.

MONTHS.
GOLD. SILVER.

Coin. B u lV n Total. | Coin. B u llio n . Total.

1892.
J a n u a ry . .  
February..
M arch........
A p r i l . . . . . .

$
85 ,307
82 ,010
43 ,542
34,642

6,823
12,340
14,506
88,862

139,879
147,245

65,881
171 ,980

$

” 22

$
85,307
82,010,
43 ,542
34,664

6,823
12,340
14,5061
89,532!

140,781
147,385,

66 ,161
172,261

$
246,117
301 ,263
483,267
405 ,224
334 ,905

1 ,611,977
623 ,717
820 ,324

1,270,503
2 ,061,647
1,135,860
1,186,389

$
193,000

46 ,000
106 ,500

47 ,500
178,200
218 ,700
265 ,900
379 ,600
590 ,150
329 ,640
248 ,800
418 ,460

$
4 39 ,117
347 ,263
5 89 ,767
4 52 ,724
513 ,105

1 ,830 ,677
889 ,617

1 ,199 ,924
1 ,860 ,653
2 ,391 ,287
1,380 ,466
1 ,604 ,849

J u n e ..........
J u ly ...,
A u gu st___
Septem ber
O o to b er ...
November.
D ecem ber.

670
902
140
280
281

T o t.l2 m o s 893,017 2,295 895,312 10481193 3 ,022 ,450 13,503 ,643

C o n d it io n  o f  N a t i o n a l  B a n k s  i n  B a l t im o r e , S t . 
J o s e p h , Ch ic a g o , D e t r o it , S a n  F r a n c i s c o , W a s h i n g t o n , 
O m a h a  a n d  P it t s b u r g .— Mr. A . P. Hepburn, Comp
troller of the Currency, has furnished us this week ab
stracts of the condition of the national banks in the cities 
of Baltimore, St. Joseph, Chicago, Detroit, San Francisco, 
Washington, Omaha and Pittsburg at the close of business on 
Friday, December 9. From them and from previous reports
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w e have prepared the following, which covers the results for 
December 9 and September 30, 1893, and for purposes of com
parison the figures for last year (Dec. 3) are given :

B A L T IM O R E .
N u m b er........................Resources—
D ue from  reserve  a g e n ts .................
D ue from  banks and  b a n k e rs ...........
B ank ing  house, fu rn itu re  an d  f ix tu re s . . . .  
O th er rea l e s ta te  an d  m ortgages o w n ed ...
G old coin and  ce rtif ic a te s ...................
S ilver coin an d  c e r t if ic a te s ................
L egal te n d e r  no tes  and  c e r t’f s  of d eposit. 
B ills of o th e r  banks.............................

C u rren t expenses and ta x es  p a id . .
P rem iu m s ou U. S. b onds................
O th e r re so u rces ...................................

C irculation  o u ts ta n d in g . 
D ividends u n p a id ..............

O th er deposits

O th er liab ilities .

T o ta l ................................................................ $50,628,552

S T . J O S E P H .
N u m b e r....................................................Resources—
L o an s and  d iscoun ts, in c lu d ’g o v e rd ra fts
S to ck s , bonds, &c.............................................
D ue from  rese rv e  ag e n ts ...............................
D ue from  banks an d  b an k e rs ........................
B ank ing  house, fu rn i tu re  an d  fix tu res  —  
O ther re a l e s ta te  an d  m ortgages  o w n ed ..
Gold coin and ce rtifica tes ...............................
S ilver co in  an d  c e rtif ic a te s ............................
L egal te n d e r  no te s  an d  c e r t if ’s o f  deposit.
B ills  o f o th e r  banks ........................................
E xchanges  fo r  C learing H o u se .....................
C u rren t expenses an d  ta x e s  p a id ................
P rem ium s ou U. S. b o n d s ...............................
O th e r  reso u rces ..................................................

Dec. 9. 
1803. 

22

Sept. 80, 
1802.

22

Dec. 2. 
1891. 

22

$31,592,802 
3,387.953 

. 3.787,047 
2,894,671 
1,311,231 

207,376 
2,061,654 

989,801 
1,904,310 

120,703 
. 1,739,426 

232,040 
77,119 

139.317

$33,134,035
3,380,309
3,344,220
2,317.044
1,334,720

206,020
2,113,566
1,080,816
2,121,200

159,024
1,868,180

193,324
77,495

182,734

$30,906,925
2,736,1*88
2,885,117
2,572,109
1,321.800

173,973
1,981,433

005,742
2,367,030

175,927
2,300,359

223,395
81,46!)

157,418

$50,028,552 $51,584,209 $18,829,750

$13,243,260
5,980,164
1,102,255

51,817
24,826.269

160,110
5,258,548

99

$13,243,200
5,747,743
1,114.645

56,704
24,469,160

167,518
6,695,203

100,000

$13,243,260
5,812,011
1,033,881

49,111
23,602,319

208,206
4,844,973

30,000

$50,628,552 $51,584,299 $48,829,750

Dec. 9, 
1892,

Sept. 30, 
1892.

Dec. 2, 
1S91.

4 4

$5,706,908 
176,619 
513,155 
109,511 
128.350 

9,923 
227,630 
111,085 
276,883 

30,* 95 
83,869 
18,712 
15,500 

103,286

$5,753,317
510.378
933,813
7*8,231
128,350

9,923
231,593
102.625
298.563

25,105
141,313

11,309
31,500
65,983

$4,992,368
135,111
711,708
527,151
180,350

7,000
141.253

75,206
£55,996

32,183
128,512
19,180
32,253
00.185

T o ta l..........................................Liabilities—
•Capital stock  paid  in ....................
Surp lus and  und iv id ed  profits..
C irculation  o u ts tan d in g  .........
D ividends u n p a i d .......................
In d iv id u a l d eposits ......................
O th er deposits ...............................
D ue to  banks  and b a n k e rs .......
N o tes an d  bills payable ...........

$8,112,039 $8,970,035 $7,585,392

$2,000,000 
320,387 
269,000 

56
3,731,107

$2,000,000 
320,885 
270,000 

829 
3,946,197 

44,623

$2,000,000
299,769
270,000

15
3,271,966

T o ta l.

C H IC A G O .
N u m b er........................................................Resources—
L oans an d  d iscounts, inc lud ing  o v e rd ra fts .
S tocks, bonds, &c.........................................
D ue from  banks and  ban k e rs ..................
B ank ing  house, fu rn itu re  and  fix tures.
O th e r real e s t a t e ........... ..........................
Gold coin and  c e rt if ic a te s .. .....................
S ilver coin and  c e rt if ic a te s ...............................
L egal te n d e r  no tes  and ce rtifl’s o f d e p o s it . .
Bills o f o th e r b a n k s ..............................
E xchanges  fo r C learing -H ouse ...........
C u rren t expenses an d  ta x es  paid ......
P rem iu m s on U. S. b o n d s .....................
O th er resou rces .........................................

Liabilities- Capital stock  paid in..

C irculation  o u ts ta n d in g .,
D ividends u n p a id ..............
In d iv id u a l deposits ..........
O th er d e p o s i ts ................
D ue to  banks and banker 
O th e r  liab ilitie s .................

D E T R O IT .
N u m b er.................................... ............................Resources—
L oans and  d iscoun ts, inc luding  o v e rd ra fts
8 tocks, bonds, &e................................................
D ue from  reserve  a g e n ts .................................
D ue from  banks and b a n k e rs ........................
B ank ing  house, fu rn itu re  and f ix tu re s . . .. 
O th er real e s ta te  an d  m ortgages o w n ed ...
Gold coin and  certificates................................
S ilver coin an d  ce rtifica tes .............................
Legal te n d e r  no te s  and certifi. o f deposit..
B ills o f o th e r b an k s ...........................................
E xchanges  fo r C learing-H ouse.....................
C u rren t expenses and  ta x es  p a id ................
P rem iu m s on  U n ited  S ta tes  bonds............
O th e r reso u rces ..................................................

T o ta l..........................................Liabilities-Capital s tock  paid in ...................
S u rp lu s  and  und iv ided  profits.
C ircu la tion  o u ts ta n d in g ............
D iv idends u n p a id ........................
In d iv id u a l deposits .....................
O th er deposits  ............................
D ue to  banks  and  b a n k e rs .......
O th e r liab ilitie s ............................

T o ta l..

SA N  F R A N C IS C O .
N u m b er..................................................................Resources—
L oans & d iscounts, inc lud ing  o v e rd ra f ts ..
S tocks, bonds, &c .............................................
D ue from  rese rv e  a g e n ts ...............................
D ue from  banks and  b an k e rs ........................
B ank ing  house, fu rn itu re  an d  f ix tu re s .... 
O th e r real e s ta te  an d  m ortgages o w n e d ..
G old  coin an d  ce rtif ic a te s .............................
S ilver coin and  ce rtific a te s ............................
Legal te n d e r  no tes  and  ce rtif 's  of deposit.
B ills of o th e r b an k s ..........................................
E xchanges fo r C learing -H ouse............  . . .
C u rre n t expenses and  ta x es  p a id ................
P rem iu m s on U. S. bonds...............................
•O ther reso u rces ................................................

T o ta l .

. 1,597,245 
141,260

2,387,501 1,531,610
153,812

, $8,112,089 $8,970,035 $7,585,392

Dec. 9, 
1892.

Sept. 30, 
1802.

Dec. 2, 
1891.

. 23 23 21

. $97,958,714 

. 8,311,537 
. 19,206,492 

889,764 
456,037 

, 20,181,453 
. 2,012,440 
. 7,960,824 
. 1,036,352 
. 7,109,944 

255.392 
100,164 
281,308

$103,999,437
7,472,993

20,139,238
870.440
473,274

20,613.910
1,701,944
8,136,207
1,040.553
7,023,845

155,822
152,509
232,047

$88,000,425
5,288,802

19,096,430
680,563
236,480

18,773,200
1,197,969
7,861,891

932,587
7,025,706

222,562
54,303

221,968

.$165,744,471 $172,612,219 $150,198,886

. $22,900,000 

. 14.086,196 
908,300 
32,177 

. 75,329,920 
271,457 

. 52,216,421

$22,900,000
13,501,792

796,055
222,492

77,602,282
293,991

57,219,873
72,834

$20,800,000
12,501,958

752,305
3,621

05,332.499
296,738

50,471,765
40,000

$165,744,471 $172,612,219 $150,108,886

Dec. 9, 
1892.

Sept. 30, 
1892.

Dec. 2, 
1891.

8 8 8

$18,145,704
1,836,285
2,732.191
1,373,840

16,804
105,215
939,233
182.339
927,055
123,264
332,808

00.103
214,000
123.470

$18,162,564
904.785

3,288.792
1.702,229

16,854
91,037

988,193
187,912

1,151,353
100,077
307,001

24,052
95,000
94,515

$15,453,583
997,054

2,371,396
1,263,335

116,424
178,539
727.120
223,545

1,192,275
172,630
451,009

58,266
116,500

77,201

$27,112,871 $27,115,964 $23,398,877

$4,400,000 
1,287,122 

700.140 
37

11,026,849 
250,330 

8,609.508 
7 78,819

$4,400,000 
1,174,085 

405.280 
20,287 

11,064,201 
294,931 

9,156,17 7

$4,400,000
1,271,801

375,420
10

10,605,004
383,135

0,251,508
111,039

$27,112,871 $27,115,964 $23,308,877

Dec. 9, 
1892.

SeiL 30, 
1892.

Dec. 2, 
1891.

2 2 2

$6,357,185
254,080
118,808
504,173
345,015

$6,148,006
220,080
253,418
606,205
343,039

$6,507,5S8 
241.270 

53,979 
643,403 
340,743

1,625,902
33,150
9,130

4,500
164,498

1,432
31,140

8,020

1,538,710
so.ieo
71.547
29.655

168,242

29,750
5,700

L674.V70
31,600
19,948

5,000
155,822

404
33,250
8,070

$9,457,183 $9,510,862 $9,718,307

MAN F R A N C IS C O .—(C'owiwM .)- l f f e *Liabilities—
Capital Btook paid In ....................................  13.600,000 *2,500,t> .0 12 S00 000
Surplusaud undivided profit*..................... 1.278.M2 i  MT.lua i ioo'huo
Circulation outstanding............................... 88.010 BO.OOO uo'ooo
Dividends unpaid...........................................  qq2 1 292 'oTjJ
J?aT*liUS* deposits.......................................... 3,869,176 4,105082 4,037*977Other deposits.. . ..................................  112,610 03.328 104 761
OtherVibmtia" “ .........................  MOM 13 M 0M 78 1.878^7

TotaI.............................................................  09.iS7.188 09.510.808 09,718.307

W A S H IN G T O N , D . C. "iwl.'
Number..................................................................  ig 12 12

Resources—
Loans and discounts, includ’g overdrafts. $8,153,132 $7 909 758 *7 613 vai
Stocks, bonds, &c...........................................  1,772,496 1,679,129 l’'.08*480Due ir.mi r e s r rv  ag.-im...........................  TOV.isn ] l ; | ;.»
Due from banks and bankers ...................  673,312 611 799
Banking house, furniture and fixtures__  1,065,076 1 0» i 273 999 518
Other real estate and mortgages owned... 8.300 ’ 8 300 74 079
Gold coin and certificates............................  1,240,607 1 312,841 1.274’ 901
Silver coin and certificates..........................  335,226 ’l23‘.970 300*569
Legal tender notes and cert’fs of deposit.. 749,712 900,340 547 311
Bills of other banks.......................................  37.533 40,614 23235
Exchanges for Clearing-House........................  188,071 106,934 177 313
Current expenses aud taxes paid...................  102,226 51,301 101 501
Premiums on U. 8. b on d s............................ 61,185 107.683 76606
Other resources...............................................  231,686 344,493 201,468

.Total ......................................................... *15,290,Oli *15,860,105 *11,265,500lAatnhtiec—
Capital atock paid lu .....................................  *2,575,000 *2,575,000 *2,575 000
Surplus and undivided profits.....................  1,533,438 1,431.293 1 373 876
Circulation outstanding'................................ 524,875 530,080 538,580
Dividends unpaid..........................................  2,900 7,680 1,488
Individual deposits........................................  10.t48.680 10,728,433 0 410,281
Other deposits.................................................  77,103 58.337 99,811
Due to banks and bankers................................  388,211 181,333 204 739
Other liabilities.............................................. 40,000 40,000 52,000.

Total............................................................  *15.290.014 *15,850,105 *14,255,680
Dec. 9, Sept. 30, Dec. 2, 

O M A H A . 1802. 1892. 1891/
N u m b e r ... .. .. .. .. ................ ............................  9 9 9

Resources—
Loans and discounts, including overdrafts. $12,379,702 $11,829,236 $11,197 713
Stocks, bonds, &c................................................  1,448,399 1,385,579 1,316,854
Due from reserve agents................................  1,686.850 3,250.050 1,198,401
Due from banks and bankers........................... 2,253.572 2.426.098 1,830.202
Bank’g house, furniture and fixtures.......... 837,657 837,682 838 564
Other real estate and mortgages ow ned.... 132,858 119,833 76.271
Gold coin and certificates..................................  1,076,077 2,035,212 1,339 137
Silver coin and certificates. .............................. 105,368 191,543 222 597
Legal tender notes and certs, of deposit. . . .  584,000 713,624 419,059
Bills of other banks. .......................................  127,103 149.401 131 311
Exchanges for Clearing H ouse.....................  443,183 272,374 407,000
Current expenses and taxes paid......................  90,840 88,139 86 879
Premiums on U. S. bonds................................ 180,522 174,299 202.022
Other resources...........................   315,723 201,340 515,807

„ T otal.............................................................. $22,294,814 $23,702,416 $19,841,817
Liabilities—

Capital stock paid in.......................................... $4,150,000 $4,150,000 $4,000,000
Surplus and undivided profits.......... ............  740,630 066.916 864,507
Circulation outstanding..................................  655,345 657,000 472,500
Dividends unpaid.............................................  ........  ........  816
Individual deposits......................................... 10,141,498 9,600,339 8.568.427
Other deposits..................................................  404,581 431,636 533,214
Due to banks and bankers.............................  6,036,579 8,158.452 5,183,571
Other liabilities................................................. 166,175 32.073 218,782

Total.............................................................. $22,294,814 $23,702,416 $19,841,817
Dec. 9, Sept. 30, Dec. 2, 

P I T T S B U R G . 1892. 1892. 1891.
Number........................................................................  20 26 26

Resources—
Loans and discounts, Including overdrafts... $40,333,190 $10,042,776 $37,403,077
Stocks, bonds, &c.................................................  4,097.722 3,928.081 2.321,915
Due from reserve agents.................................... 3,151,428 4,705.207 3,864,358
Due from banks and bankers.............................  1,548,706 2.460,245 1,866,050
Bank’g house, furniture and fixtures..............  2,636,730 2,700.803 2,526,062
Other real estate and mortgages owned........  907,557 955,282 760,945
Gold coin and certificates.................................. 8,038,498 3,343,930 2,692,814
Silver coin aud certificates...............................  004,047 746,063 519,289
Legal tender notes and certificates of deposit. 2,340,583 2.892.664 2,432,267
Bills of other banks...........  ............................... 282,476 302,729 258.013
Exchanges for Clearing House ........................  1,040,022 2,012.036 1,753,772
Current expenses and taxes paid .................. 178,488 230,657 161.355
Premiums on United States bonds.................  166,115 172.120 153,005
Other resources......'..............................................  292,007 306,249 343,736

Total..................................................................  $61,279,106 $64,918,093 $57,123,204
Liabilities-

Capital stock paid in............................................ $10,900,000 $10,900,000 $10,900,000
Surplus and undivided profits..........................  8,232,116 8.172,372 7,603,598
Circulation outstanding....................................  1,547,560 1,540,020 1,251.010
Dividends unpaid................................................. 71.969 70,535 78.820
Individual deposits.............................................  33,675,223 35,780,979 81,137.516
Other deposits..............................   260.527 205.177 517,202
Due to banks and bankers................................  6,535,210 8,099,610 5,553.297
Other liabilities....................................................  56,500 90,u00 8L.761

Total................................................................. $01,279,105 $64,918,693 $57,123,264

^ftouetart\=©om m ercial g u g lis lx  H etra
[ F r o m  o u r  o w n  c o r r e s p o n d e n t . ]

L o n d o n , Saturday, January 31, 1863.
The rate of discount in the open market has fallen again to 

about per cent. Call loans have been made during the 
week at % per cent, and loans for a week at abont 1 per cent 
or a little more. Yet the directors of the Bank of England 
have made no change in their rate of discount. The market, 
however, is looking for a reduction next week, chit fly became 
it is expected that large amounts of gold will be received from 
New York, and that the demands for the Continent will (all 
off. The Imperial Bank of Germany has lowered its rale of 
discount from 4 per cent to 3 per cent, and all the Continental 
exchanges upon London have moved in favor of this country. 
But there is a fear that the directors of the Imperial Bank of 
Germany have acted mainly through the with to facilitate the 
Austro-Hungarian gold loan for 5 millions stciling, which is 
expected to come out in about a week, and subsequently to 
prep ire the way for the loans which will soon be issued by the 
German and Russian governments. Furthermore, a bill for 
authorizing the Bank of France to increase its note issue by 
20 millions sterling, raising the limit to 160 millions sterling
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thereby, haa been introduced, and is expected to pass almost 
mmediately. When it does so, the Bank will again begin 

buying gold, and it is possible, therefore, that withdrawals 
from London may once more become very large.

The bank chairmen At the half-yearly shareholders’ meetings 
now being held are not very encouraging in their statements. 
A ll of them dwell upon the extreme slackness of business 
during the second half of last year, andgnone venture to hold 
out hopes of much early improvement. As an illustration of 
the extreme slackness last year the Chairman of the London 
& Westminster Bank stated that the average daily amount of 
unemployed cash balances held by the Bank during the six 
months ended with December was very nearly 4 millions 
sterling, being £335,000 in excess of the average for the corre
sponding period of 1891, and being more than £1,200,000 in 
excess ot the average for the same period in the three years 
1888, 1889 and 1890.

The price of silver continues to fluctuate about 381j'd. per 
ounce, and there is a decidedly better feeling in the market. 
The demand for India is very strong. Very large amounts have 
been sent thither during the past few weeks, and the Indian 
banks are now buying even for a fortnight forward. The 
India Council, too, is selling an exceptionally large amount of 
bills: indeed, its sales are larger than they have been in Jan
uary for eight years. On Wednesday of this week as much 
as 55 lakhs were disposed of. The firmness is largely due to 
the interruption of mining and railway communication in the 
United States through the bad weather, and to the hope that 
the Sherman Act will not be so scon repealed as was feared.

There has been a remarkable change on all the European 
stock exchanges this week, due chiefly to the recovery in 
Faria and the preparations being made for the Austro-Hunga
rian, German and Russian loans. French threes, Russian, 
Spanish and Greek have risen considerably, and the opinion 
is now spreading that the excitement in Paris will die away, 
and that the republic in the end will come out stronger from 
its trials. It is hoped, too, that the crisis in Spain will be 
postponed. A new arrangement has been made between the 
Spanish Government and the Bank of Spain by which the 
latter undertakes to float about a million and a quarter sterl
ing of Treasury bills. In the long run of course that will 
make the position of the Bank of Spain worse than ever, 
but for the moment it relieves the pressing necessities of 
the Treasury. It is argued further that the exceptionally 
severe weather in Russia will benefit the land and so improve 
the chances of better crops this year. But for the present the 
intelligence from Russia is extremely bad. Over wide 
districts the peasants are starving, and so great is the 
scarcity of food for cattle of all kinds that they are 
being sold for whatever they may fetch. According to 
a Vienna telegram this week good horses are being 
sold at from 3 to 10 roubles, healthy oxen at from 
30 to 40 roubles, and good breed cows at from 20 to 25 
roubles. In Italy the Government is vigorously pushing the 
investigation into the affairs of the note-issuing banks, and as 
a result the Governor and some of the lesser officials of the 
Banca Romana have been arrested. The Bank is said to have 
issued 62 million francs in notes beyond what is authorized. 
On the other band, the improvement in trade is making 
further progress in India, and the reports from Argentina 
are most encouraging. At the same time the leading bankers 
in Paris are apprehensive that President Carnot will be com
pelled to resign, so persistent are the press attacks upon him, 
and the proposed new taxes on Bourse transactions are very 
displeasing to brokers and operators. The Egyptian crisis had 
scarcely any effect upon the market. Lord Rosebery firmly 
supported the British authorities in Egypt, and the Khedive 
immediately gave way. British, Indian and Colonial Govern
ment securities have all risen during the week, and there has 
likewise been a considerable advance in British railway stocks.

According to Lloyd’s Register of British and Foreign Ship
ping, the total output for the United Kingdom for 1892 was 
711 vessels and 1,261,107 tons; 681 vessels of 1,109,950 tons 
gross were commercial and 30 vessels of 151,157 tons war ves
sels. About 24 per cent of the total tonnage was sailing 
ships. The output of 1889 was probably the largest on record. 
That of last year shows a reduction on the output of 1889 of 
about 100,000 tons, but as the proportion of sailing ships was 
much larger last year, it is computed that there was an 
effective reduction of about 350,000 tons. About 97% per 
cent of all the vessels constructed last year were of steel

and about 2% per cent iron. 950,865 tons were registered for 
the United Kingdom. Allowing for wrecks and sales, the net 
increase of the United Kingdom last year amounted to about 
550,000 tons. Of foreign countries Austria bought the largest 
tonnage; Germany came next, then the British Colonies, 
Greece and Norway. The largest vessel was the Campanie, 
12,500 tons gross ; the second largest the Australia, 6,901 
tons gross, and the third the Himalaya, 6,898 ton3 gross. 
These are all steamers. The largest sailing vessel was the 
Somali, 3,537 tons gross. At the end of the year the tonnage 
under construction was about 28 per cent less than at the 
end of 1891 ; but there was a recovery in new orders during 
December. Si ill, the tonnage under construction at present 
is smaller than at any time since December, 1887.

The railway dividends are coming out much more slowly 
than usual. The Metropolitan Railway on Thursday an
nounced a dividend on the ordinary stock at the rate of 3% 
per cent per annum, the same as last year. The announce
ment came as a surprise on the market, which expected a re
duction of from % to per cent, and there was a very con
siderable rise in the stock. The London & Tilbury declared 
a dividend at the rate of 5% per cent, comparing with 
per cent 1 1 this time last year. The City & South London 
announces %  per cent, comparing with nil twelve months 
ago, and the Great Eastern declared 3% per cent, against 3% 
last year. This also is much better than was expected, and 
has very agreeably surprised the matket.

The following return shows the position of the Bank t f  
England, the Bank rate of discount, the price of consols, &e, 
compared with the last three years:

18i>3 1892. 1891 1810Jan. 18. Jan. 20. Jan. 21. Jan 22.£ £ £ £
C irc u la t io n ...................................... 25.S85.000 25.030.745 24.221.755 23,860.020
P ublic  d e p o s i ts . . . .......................... 5,132,14*2 6.217.224 5 959,296 5,977,204
O ther deposits  . . . .  ....................... 32.123.277 30.735,491 32,683.130 22 836.453
G a re m m e n t secu ritie s ................ 13.355,983 11.631,858 9.453.543 24 323.2SO
O th er secu ritie s .............................. 25,569,134 28,739,299 30.402.S17 20.S16 354
R eserve ............................................ 16.430,478 14.7S3.604 17.054.489 11.581.327
Coin an d  bu llion ............................. 25,365,478 23,309.319 24,820,244 19,241.347
P rop , a s se ts  to  liab ilitie s ,p e r c t . 43 yA S 9« 43 15-10
Bank r a te .............................p e r c t. 3 3 (Jan.21) 3^(Jan .22> 6
Consols 2H p e r  c e n t ..................... 97 15-16 95 13-16 97 5-16 97 3-16
C learlnK -ncuse  r e tu r n s .......... 138.939,000 149,740,000 141,687,000 139,018,00 0

The following shows the imports of cereal produce into t l e 
United Kingdom during the first twenty weeks of the season 
compared with previous seasons:

IMPOSTS.
1892-93 . 1891-92. 1890-91 . 1889-90

tm portsofw lieat.o -w t.26 ,307 ,500  32 ,4 8 3 ,8 9 0  2 4 ,229,622 23 ,0 5 6 ,6 6 1
B arley .............................  8 ,318 ,427  1 0 ,904 ,426  1 0 ,6 5 5 ,0 7 0  7 ,9 5 8 ,6 4 2
Oats................................... 5 ,921 ,243  6 ,231 ,523  5 ,259 ,45  6 5 ,8 0 1 .4 8 6
Pea*..................................  1 ,05 2 ,9 1 0  1 ,340 ,657  7 8 4 ,5 0 0  7 0 3 ,7 4 3
Bean*.............................. 1 ,751 ,320  1 .5 -6 ,9 9 5  1 ,254 .873  1 ,466 ,537
Indian corn ...................  1 2 ,278 .543  7 ,5 5 8 ,0 2 4  1 0 ,949 ,268  1 1 ,492 ,985
Flour............................... 8 ,743 ,566  6 ,7 4 7 ,6 3 8  5 ,6 8 3 ,1 9 3  6 ,9 0 4 ,4 1 7

Supplies available for consumption (exclusive of stocks on 
eptember 1):

1892-93 .
Y h ea t.................... o w t.2 6 ,307 ,500
im ports of flour.......... 8,74 3,566
‘a les  o f hom e-grow n. 10,443,261

1891-92. 1890-91.
3 2 ,483 ,890 . 2 4 ,•>29 .622  

6 ,747 .838  5 ,683 ,193
13 ,2 1 3 ,5 4 4  16 ,198 .142

1 8 8 S -9 0 .
2 3 ,0 5 6 ,6 6 1

6 .9 0 4 .4 1 7
2 1 ,0 2 1 ,4 1 4

T ota l....................... 45 ,4 9 9 ,3 2 7  52 ,4 4 5 ,2 7 2  4 6 ,1 1 0 .9 5 7  5 0 ,9 8 2 ,4 9 2
1892-93. 1891-92. 1890-91. 1889-90.

»ver. price w h ea tw eek .2 6 s . 4d. 35s. 6<L 32s. 9cl. 30s. 2d-
iv e r a g e  p r ice , s ea s o n ..2 7 s . 8d. 36s. Sd. 3 2 s . 2d. 303. Od*

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

T h is  w eek L a s t week.
W heat......................qrs. 2 ,2 2 0 ,0 0 0  2 ,182 ,500
Flour, equal to  qrs. 50 6 ,0 0 0  4 70 ,000
u a iie .......................q rs . 20 7 ,0 0 0  2 71 ,000

18f*2.
2 ,3 1 8 .0 0 0

412 .000
39 7 .0 0 0

1891.
1 ,6 7 1 ,0 0 0

34 7 .0 0 0
4 1 4 .0 0 0

E a s & is h  F i n a n c i a l  U a r k e i i - P e r  C a b l e .

The daily closing quotations for securities, &c., at London 
are reported bv cable as follows for the week ending Feb. 3:

L o n d o n . Sa t. M on. Tues. Wed. Ih u r s . Frx.

ii lv e r , per oz ...................d 38716 3 8 7ie 3 8 'ig 38% 38% 38%
0onsols,new ,2%  p er cts. 98% 98%6 98%6 98*2 9 8 7i6 98%

do for aooount.......... 9 8 7ia
96-7212

9 8 7, 6 981,6
97-30

9»916 98% 98%
Fr’ch rentes (in P aris)fr . 
rT 8 4-h o f 1 9 0 7 ................

9 6 9 5 97-60 98-00 97-90

Canadian P acific .............. 89% 893s 89% 89% 89% 89%
Oliio. MU. & 8t. P a u l . . . . 83% 83% 83% 83% 83% 83%
UUnoiB C entral................. 105 34 106 105% 105% 105% 105%
Lake Shore......................... 134*s 134% 134*4 134 134 133%
Louisville & N a sh v ille .. 7 7 % 77% 7  % 77 % 78*4 7 7 %,
M exican Central 4* ........ 67 67 67 67 67 67
N. Y. Central & H udson. 114 114 11334 113% 113% 11334
N. Y. Lake Erie & W est’n 26% 26% 26% 26% 26% 26

do 2d co n s ............. 106% 106 106 10638 106% 106%
N orfo lk *  W estern ,pref. 40% 3 9 % 3 9 % 3 t»38 39% 39%
Northern Pacific p r e f .. . 50 4934 4 9 % 4 9 % 50 50
P enn sy lvan ia .................... 56% 5 6 ^ 56% 56% 56% 56%
Philadelphia & Reading. 26% 26% 26% 26*8 25% 25*2
Onion P acific ..................... 43*4 42% 42 42 42% 42
Wabash p re f..................... 26 25% 25% 25% 25% 25%

*
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I m p o r t s  and Exports f o r  the Week.—The followin'? are 
the imports at New York for the week ending; for dry goods 
Jan. 26 and for the week ending for general merchandise 
Jan. 27; also totals since the beginning of the first week in 
January.

TORSION IMPORTS AT NEW YORK.

For Week. ISbO. 1891 . 3892 . 18*3

D ry  G oods........
S e n 'l m er’dlsa.

$3 ,493 ,600
6 ,424 ,963

$ 2 ,650 ,860
7 ,949 ,790

$3 ,312 ,336  
8 ,6 9 4 ,2 9 1

$4 288 ,489  
9 ,056 ,044

T ota l............
Since J a n .  1.

D ry  G oods........
Q an’l  m er’diae.

Total 4  w eek s..

*9 ,918 ,563

$14 ,9 6 0 ,1 6 0
24 ,918 ,235

$10 ,600 ,650

$12 ,749 ,579
29 ,864 ,777

$ 12 ,006 ,677

$12 ,474 ,861
30 ,889 ,264

$13 ,344 ,533

$ 14 ,801 ,436
36 ,107 ,625

$39 ,278 ,395 $42 ,614 ,356 $43 ,364 ,125 $50 ,909 ,061

T h e  im p o r t s  o f  d r y  g o o d s  fo r  o n e  w e e k  la te r  w i l l  b e  fo u n d  
in  o u r  r e p o r t  o f  th e  d r y  g o o d s  tr a d e .

The f o l l o w in g  is  a  s t a t e m e n t  o f  th e  e x p o r t s  ( e x c lu s iv e  c f  
specie) f r o m  t h e  p o r t  o f  N e w  Y o r k  t o  f o r e ig n  p o r ts  fo r  t i e  
■ week ending J a n u a r y  31 a n d  f r o m  J a n u a r y  1 t o  d a t e  :

EXPORTS PROM NEW YORK FOR THE WEEK.

1890 . 1891 . 1892 . 1893.

For th e  w e ek ..  
Frev.rep orted .

$7 ,164 ,962
21 ,359 ,333

$ 0 ,576 ,830
19,500,867

$8 ,2 5 9 ,2 8 8
2 8 ,5 7 8 ,2 0 3

$6 ,318 ,225
20 ,105,373

T ota l 4  w eek s.. $28 ,524 ,295 $26 ,077 ,697 $36 ,837 ,491 $26,483,593
The folio wing table shows the exports and imports of specie 

at the port of New York for the week ending Jan. 28 and 
since Jan. 1, 1893, and for the corresponding periods in 18! 2 
and 1891:

EXPORTS AND IMPORTS OP SPECIE AT NEW YORK.

Gold .
E xports. Im ports.

Week. S ince J a n .  1. Week. Since J a n .  1

$ .............. $200
9 ,150 ,000

7 75 .000  
147,250

163 .395
5 00 .000

$ .............. $ . . . ,
2 ,850 ,0n 0

7 75 .000  
30 ,950

80 ,000
500 .000

W est I n d ie s .................
M exico ............................
Sou th  A m erica ...........
A ll oth er c o u n tr ie s ..

T otal 1 8 9 3 ............
T otal 1 8 9 2 ............
T otal 1 8 9 1 ............

6 ,163
4,869

20,388

14,020
9,652

49,381
1,207

$4 ,2 3 5 ,9 5 0
39 ,026
58 ,567

$10 ,735 ,8  45 
129 ,372  
523 ,368

$ 37 ,420
17,792
49 ,634

$74 ,260
389 ,904
741 ,272

S ilver.
E xports . Im p o rts .

Week. S ince J a n .  1. Week. Since J a n .  1.

G reat B rita in .............. $ 5 48 ,500
13 ,700

$ 2 ,127 ,200
5 4 ,300

$ .............. $ .............

1 ,070W est In d ie s ................. 50 64 ,257 470

B ooth A m e r ic a ..........
AU oth er c o u n tr ie s ..

T ota l 1 8 9 3 ............
T ota l 1 8 9 2 ............
T o ia l 1 8 9 1 ............

6 ,150 6,150
7,227

35 ,045 59,646
12,815

$568 ,400  
392 ,232  
611 ,130

$ 2 ,259 ,134
1,848 ,832
1,716 ,293

$35 ,515
4,037

145 .361

*73 .531
106.212
281,780

Of the above imports for the week in 1893 $19,982 were 
American gold coin and §1,568 American silver coin. Of the 
exports during the same time §4,S:3o,950 were American gold 
coin.

G o v e r n m e n t  R e v e n u e  a n d  E x p e n d i t u r e s .— Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of January. From 
previous returns we obtain the figures for previous months 
and in that manner complete the statement for the seven 
months of the fiscal years 1892-93 and 1891-92.

r ec eipts  (UOOs om itted).

1892-93. 1891-92.

Ous- Inter'l N .Bk.
Red'u. M-Lsc’l Gus- Inter’1 N.Bk. 

Red1 p. Misc’l lotah
toms. Rev’ue Fund S’rces toms. Rev'ut Fund. S’rces

$ t * $ * » * $ S %
July.... 17,205 14.866 257 2,243 34,571 15,468 14,552 142 4,138 34.300
A ng... 18,272 14,008 551 1,144 34,033 15,165 12,50 j 111 1,107 28,885
Bept.... 17,2 IG 13,730 43 852 31,841 14,121 11,946 836 1,098 28,001
O ct. . . . 16,806 14,15- 548 768 31,836 13,981 13,000 112 1,401 28,560
Nov— 11,269 13,051 55 1,420 28,795 12,659 12,480 114 1.004 20,917
D e c__ 17,255 14,743 140 2,634 34,77* 14,329 12,511 287 1,956 29,083
Jan...... 21,102 12,( 53 207 1,848 35 21o 17,459 11,440 159 1,484 30,542
7  mos... 121.0/9 90,666 1,810 10,909 231.064 103.182 88.497 1.761112.848 206*3-8

d isbursem ents  (OOOs om itted).

1892-63. 1891-92.

Ordi
nary.

Pen
sions.

In
terest.

N .Bk.
Red'v-
Fund.

Total. Ordi
nary.

Pen
sions.

In 
terest

N.Bk.
Red’p
Fund.

lotal.

i * i * i t $ * I „ *
July.... 15,051 14,235 7,048 915 37,249 21,530 13,063 2,82S 1,698 39,720
A og... 17,632 13,478 330 041 32,081 13,974 5,094 469 1.201 20,738
Sept.... 15,291 12,054 247 725 28,917 15,169 0.6S3 415 1,068 23,935
O ct. . . . 14,353 11,682 5,153 93 31,881 14,500 10,977 5.174 1,221 31.872
N o v .... 15,844 13,432 365 1,108 30,749 14,013 11,784 359 1,755 27,911
D ec . .. . 18,381 14,952 275 818 34,426 le.toe 13,149 320 1,398 31,809
Jan ..... 18,209 13.038 7,104 902 39.253 10,980 10,522 0.073 1,488 35,663

7 mos... 114.701 O'*. 4‘ 1 90 522 5 90 2 ’ *.5-0 n s  108 71.872 •rt.930 10.4’9 911.048

City Railroad Securities—Brokers’ Q u o ta to m s  ,

'..B ’Klyu.E
Gen. M .,6a, 1908...A___  

Broker St. & Fttl. F. -Htk.

2d ruort., 5n, 1914 ...J&J
8'way le t, 5s, gTl.......’24
2nd 5s, int. n» rent., ’05. 

Brooklyn City—NowStook 
B’klynorosst’u 6«., 1908 

Bkn.Cry&N’ n5s,195*8. J J 
'Jeutral Crosstown—S t’k ..

1st mort., 6a, 1922 .MAN 
lent. Pk.N.A E. Uiv.—8 tk. 

Consols. 7a, 1902 ...J& D  
try Dk.E.B.A B at’y —Htk. 
1st snort., 7a, 1893..J&D

104
58 30

111 113
198 200
105
105
105

95
250 260
109 110
102 103
160
115 120
150 155
116
150
103

D ry  D ock E . B ’y  A B.—
S c r i p . . . ................................  10 1  10 2

E ig h th  A v .—S to c k .............. 2 7 0 ........ ..
E ig h th A v .—S crip ,fla , 1 9 1 4 '1< 5 HO 
42(1 A  G r’m l Ht. P r y — Stic. >298 300

1 s t mOrt., 7 s . 1893 . A AO 102 ____ _
42d S t. M anh .A  S t.N . a ve ......... '  73

l i t  m o r t ,  6s, 1910.. M ASi a n  I I I
2d M,. incom e,fla ....... i a j  . . . . i 72

H o n st. W .S t.A  P .K ’y —S ik . 2 0 0 ____
lb t  m o rt., 7 a , 1 8 9 4 ..J A J !H i4 '.........

N iu th  A v e .............................1 n o  . . . . .
8 e  «»ml A v e .—S to c k ........... <107 109
I 1 s t m o rt., 5«, 1909 .M A N  1* 2 105
S ix th  A ve.—S t o c k ..............2 1 2 ............
.T h ird  A re ................................2 5 0 '.......... ..
| 1 s t  M .( 5a, 1937. J  A  J  11 12 '...........
iT w e n ty -th ird  S t.—S to c k ..1275 *..........
I 1 s t  m o rt. 7 b. 1 8 9 3 ........... 1103 ...........

N. If. and Brooklyn t*as Securities— Brokers’ Quotations,

GAS COM PANIES. Bid. Ask. j GAS COM PANIES, j Bid. Ask
138
136

102

155
1U8

l0 5
ICO
loft
197
105

Oonsolidated Gas................
Jersey City & H oboken..
Metropolitan—B onds.......
Mutual (N. Y . ) ...................

135
180
110
145
100
165
100
115

| Roods, 6s ...........................
Metropolitan! Brooklyn)..
Municipal—Bonds, 7 s.......
Fnlton M unicipal..............

111
165
152*0
2*00~
—

Nassau (Brooklyn)............ Equitable..............................
Peopled (Brooklyn >....... i ’20

Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction.

By Messrs, R. Y. Harnett & Co.:
Shares.

5 Poughkeepsie B rid g e ...$ 1 3  lo t  
20  N orthw est. Babcock Fire

E x tin g u ish er  C o..........*10  lo t
10  Southern Nat. B a n k ....... U  2*a
15 Franklin T rust Co........... 299*2
50 Nat. Park B a n k ................. 318

100  A m erican E x. N at. B k ...iG 0
100  G allatin  N at. B ank ..........321 %

55 B ow ery  B an k ..................... 327
10  T radesm en’s N at. B a n k . I l l *2

B onds.
$5 ,000  Chic. Mil. a  8t. Paul

KB. 1st Os. 1 9 1 0 ......................117*2
$50 0  C alum et Club Building

A ssn, o f ( 'hie. 0a. 19u 1____ 100
$60 0  W estern Farm M ortgage

T rust 7a, 1» 9 4  ..........$ 30  lo t
$3 ,000  E quitab le  G as L. Co.

6 s, 1899 . FA A ........................ 10C%
$ 26 ,000  L ouisv. N. A. A Chic.

RR. 1 st con. 6a, 191 6 ............ 100%

By Messrs. Adrian H. Muller & Son :
Shares.

70  Traders’ N at. B an k  of
R  Chester, N. Y ............... 428*2

50 P h en ix  N at. B an k ............130
11 8t. NIonolas B an k ............131
4^ Niagara Fire Iris. Co........155

120 Am erican Fire Ins. C o ...  140
32  H anover Fire Ins Co---- 128*2

110 Old D om inion Land C o .. 90*8
2 9  St. N icholas B a u k ............130

100  M artha W ashington But
tered  Flour Co. o f U S . . $3 0  

10 0  E q u itab le  Gas L. Co. of
M em phis, T eu n ...............  60*2

15 N. Y. G uaranty & Indem 
n ity  C o................................ 490

50  P osta l T eleg .C able C o.79*2-31 
2 0  W illiam sburg C ity l i r e

Ins. Co................................324*2
50  K nickerbocker Ice  Co . .  82  
4.9 The E. S. G reeley  & Co.

o f C onn..............................  25
5 0  L aw yers’ T itle  Ins. Co. 140-145

Shares.
24 U. 8 . Book Co., pref____ $ 1 5 0

180 P eop le’s  Gas L. Co. of
B rook lyn ............................115

50 Fu lton M unicipal Gas L.
Co. o f B rook lyn ...............153*2

100 Goodyear Shoe M achine
ry  Co................... *60  per share

B onds.
$1 ,000  St.L. Jack son v. & Chi.

RR. 7s. 1894. A&O______ 105
$24,<:00 The N evada Central

RR. 1 st incom es, 193 8___$2,3CO
$ 3 ,6 0 0  N ew  J ersey  Steam 

b oat Co. 1 s t con. 5s, 1 9 2 1 .. 93  
$1 0 ,0 0 0  B ella ire Zanes <fc 

Cin. RR. 1 st 4s, 19 9,
Jan ., 1*91, coupons O", 
and 48 shares o f s to ck ..

$1 0 ,0 0 0  N ew  Orleans Trac
tion  Co. pref.. Syndicate  
Subscription R eceip t............ 9 4

! $1 ,0 0 0

R a n k in g  and f i n a n c i a l .

S p e n c e r  T r a s k  & C o .,
B A N K E R S .

10 W all S t . ,  N e w  Y o r k .  1 6  C o n g r e s s  S t . ,  Hoaton
A l b a n y .  P r o v i d e n c e .
Members of New York and Boston Stock Exchanges.

INVESTMENT SECURITIES.

SAMUEL D. DAVIS &  CO.,
BA N K E R S a n d  d e a l e r s  i n  i n v e s t m e n t  s e c u r i t i e s .

N O . 4 4  WALL S T . ,  N E W  l O R K .

Sam uel  D . D avis, Ch as. B . Va n  N o strand .
Member N. Y. Stock E xchange.

LIBERTY NATIONAL BANK,
C e n t r a l  B u ild in g , 1 4 3  L ib e r ty  S t r e e t .  N ew  Y o rk . 

C A P I T A L ,  -  - - 8 3 0 0 ,0 0 0
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 

HENRY C. TINKER President. nENRY GRAVES, Vlce-Pre*ld«n. «
JAMES CHRISTIE, Cashier.

HENRY C. TINKER, 
HENRY GRAVES, 
GEO. F. BAKER,
J. R. MAXWELL. I

D IR E C T O R S .
E. F. C. YOUNG, 
WM. RUNKLE. 
DUMONT CLARKE, 
JNO. H. STARIN.

H. C. FAHNESTOCK. 
HON. G. A. HOBART. 
J. A. GARLAND.

THE MERCANTILE NATIONAL BANK
O F .T H E  C IT Y  O F N E W  Y O R K ..

N o. 1 9 1  B r o a d w a y .
C a p i t a l .  -  $ 1 , 0 0 0 ,0 0 0  I S a r p l n . F u n d ,  -  $ 1 , 0 0 0 , 0 0 0
WILLIAM P  8T . JO H N , P res id en t. | F R E D E R IC K  B. SCHENCK . C a l l e r .  

JA M E S T  LOTT, A s * * » t  C ashier.
A C C O U N T S  S » U C I T E 5 .
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<gfoje j p  a n k e r s '  ( § a ? i t l e .

D I V I D E N D S .

N am e o f  C om pany. P er W hen  
Cent. Payable.

B o o ks  Closed. 
(B a y s  in c lu s ive .)

K a l l r o a d a .
Cliio. & A lton pref & com. (quar.)
Conn. & Passum . p r e f.....................
K. City St J.. & c h ic .p f gu. (quar.) 
L ouisiana & Mo. E iv. pf. (guar.)
Old Colony (quar.,.............................
St. Pau l & D ulu tli p r e f...................
Terre H au te & lu l l ...........................

B a n k s .
M anhattan  Co....................................

m i s c e l l a n e o u s .
E rie  Teleg. & Telep . (quar.)..........
L incoln Sate D ep osit.......................
P rov. (feStoninctou SS. (quar.)..

2
2%
1%
3*0
1% 

| 3%
I 3

3%

k
2*«

March
Feb.
Feb.
Feb.
M arch  

| March 
I Feb.

1 ------------------- t o ------
1 -------------------t o ------

1 -------------------t o ------
1 ----------- to  — -----
1 Jan . 31 to Feb. 28  
1 -----------------  t o ----

Feb. 10  Jan. 31  to Feb. 9.
1 |
Feb. 1 3 'Feb. 5 to  Feb. 12
Feb. 1;----------- t o -----------
Feb. lO iJan. 28  to Feb. 10

W A L L  S T R E E T , F R I D A Y . F E B . 3 , 1 8 9 3 - 5  P . 111.
The Money Market and Financial Situation.—The finan

cial markets have not been lacking in matters of interest this 
week, and such events as the collapse of the whiskey stock, 
revival of Richmond Terminal and legislative attacks on the 
coal companies are by no means of small importance in them
selves, or in the principles involved.

The great losses in the speculative manipulation of Distill
ing & Cattle Feeding furnish a cautionary signal against the 
risk of outside trading in such concerns, and we have spoken of 
this so frequently that it is but harping on the same string to 
repeat it now. The proposed investigation of Richmond Ter
minal affairs by the same prominent banking house that was 
approached on the subject last summer gives rise to 
renewed hopes in regard to the affairs of this somewhat 
famous corporation. And it is not too much to 
expect that any plan brought forward by so prom
inent a firm, that has been distinguished abroad for its 
resuscitation and support of American railroad securities, will 
have a just regard for the rights of all security holders, accord
ing to their respective claims and equitable standing.

The bill introduced in the New York Legislature, propos
ing to regulate coal carriers and sellers and fix a maximum 
price for coal, caps the climax of all the attacks made upon the 
anthracite coal companies. The weakest point in all the 
movements against the Phila. & Reading Company has been on 
the simple failure to establish the fact that the company 
was earning excessive profits or even moderate profits on 
the capital actually invested. The argument in this respect in 
favor of the railroad and in favor of a reasonable price for 
coal has been greatly fortified by the recent annual report, 
which showed that even with the improvement in prices the 
company was unable to earn any dividend on its capital stock.

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 3 per cent, 
the average being 2 per cent. To-day rates on call were 1% 
to 2% per cent. Commei cial paper is quoted at 4%<2 5% per cent.

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £233,000, and the percentage of re
serve to liabilities was 48‘48 against 47-19 last week ; the dis
count rate remains unchanged at 2 y  per cent. The Bank of 
France shows an increase of 31,735,000 francs in gold and 
5,600.000 in silver.

The New York City Clearing-House banks in their state
ment of Jan. 28 showed an increase in the reserve held of 
$2,817,700 and a surplus over the required reserve of $23,143,- 
300, against $22,529,600 the previous week :

Capital..........
Su rp lus.............
Loans and d lsc ’ts
C ircu lation ...........
N et deposits.........
B p ec ie ....................
L ega l t e n d e r s .. . .
R eserve h e ld ___
L egal reserve___
§h'T»|uo Beppp

1893  
J a n .  28.

*
60,422  
69,191

455,179,
5.58«: 

488,779, 
85 ,280 ,100  lno  
G0,058,100^1nc

145 ,338 ,-------
122.194,

S.700
.600

1,900
),300
1,600

B ifferen 'sfrom  
Prev. week.

I n c .
Deo,
In e .

VOOilne 
90 0  Inc

8,105,
60,

8,816,
652.

2,165.
2,817,
2,204.

800
-'OO
0f>0

i3 9 2 .  
J a n .  30.

59,1 
66,(

453,: 
5.- 

509,{

.*91
J a n  31.

*
,372,700 67, 
,007,900 65, 
582 ,700  389, 
,488 ,300 3
,514 ,000  411, 

400  113,192.600 90, 
300[ 50 ,206,800) 36!

3 99 ,400  126, 
378 ,500  102,

-I
,700163, 
000  127

f
,119 ,700
,375 .800
,638 ,900
,505 ,000
,014 ,700
,263 ,900
,435 ,400
,7 0 4 ,3 (0  
,761,17

23 .143 ,300  file , 613,700' 3 6 ,020 ,900  23 ,943 ,125

Foreign Exchange.—The rates for sterling exchange have 
been easier on account of the better supply of bankers’ bills 
drawn against the purchase of securities and some against 
gold shipments. It is unusual to have gold going out when 
actual rates for demand sterling are no higher than 4 87% hut 
the shipments to the Continent still continue and the exports 
this week amount to $4,000,000, of which $2,500,000 goes 
to-morrow. Actual rates of exchange are : Bankers’ sixty 
days sterling, 4 85%@4 85%; demand. 4 87@4 87%; cables, 
4 87%(<t>4 87%.

Posted rates of leading bankers are as follows:

F ebruary  3. Hixiy Uay&. Otftnu

Prim e b an aers’sterlin g  b ills  on  L on d on .. 
P rim e com rnercia* ............. . . . . . . . . . . . .

4  86 @4 86% 4 88 @4 88% 
4  85 iz>4 8o J4
4 84% ® ! 84%
5 1781.5 15Gsi»5 15 

40  ®10% | 4e% /I4(UIS
4 5 s4 9  90^8 95q.@»0%

Paris bankers (francs)...................................
A m sterdam  (guilders) b an k ers.......... ........
Frankf«Tt or BremenfreiobmarksHj’nkers

The following were the rates of domestic exchange on New  
York at the under-mentioned cities to-day: Savannah, buying 
par, selling par to % premium; Charleston, buying 
par, selling % premium ; New Orleans, bank, $1 50 pre
mium, commercial, 75c.; St. Louis, 50c.@70c. per $1,000 
premium ; Chicago, par.

United States Bonds.—Quotations are as follows;

In te res t
P eriods

J a n . J a n .  
28. 1 30.

J a n .
31.

Feb.
1.

Feb.
2.

Feb. 
3.

2®. ..........--reg . Q.-Mch. *100 i*100 *100 *100 *100 *1004 8 ,1 9 0 7 .... ............reg . Q .-J a n . 114% *113% *113% *113% *113% *113%4s, 1 9 0 7 ............. coup. Q .-Jan . *113% *11334 *1133.1 *113% *113% *113%
6a, our’ey ,'9 5 ___reg . J . & .T. *105 *105 *105 *105 *105 *105
6s, our’cy ,’9 6 ___r e s . J . & J. *107*2 *107*2 *107*2 *107*2 *107*2 *10713
6s, our’c.v,’9 7 ___reg. J. & J. *110 *110 *110 *110 *110 *110
6s, cur’ey ,’9 8 ___reg. J. A- J. *112*2 *112*2 *112*2 *1121-3 *112% *1 1 2 %
6s. en r’oy,’9 9 ___reg. J . & J. *115 *115 *115 *115 *115 *115

"O ils is  th en r lo e  bid a t t b e  morn in 2  b o a r d : c o  sa le  w a s trade.
Government Purchases of Silver.—The following shows 

the amount of silver purchased to date in February by the 
Government.

Ounces
offered.

Ounces 
purchased . P rice p a id .

February 1 ..............................
“ 3 ..............................

*Local p u rch ases...................

1 .328 ,000
739 ,000

512.000
539 .000

$0*8380 @ ..............
$0*8360 0  $0-8370

'T ota l in  m on th  to  d a te ___
*

2,067 ,000 1 .051 ,000  $0*8360 @ $ 0 ’S380
* The local pu rchases o f each  w eek are n o t rep orted  t i l l  M onday of 

the fo llow ing  week.
Coins.—Following are current quotations in gold for coins

Sovereigns.............$ 4  83 @ $4 90  D ine s i lv e r  b a r s ..  — 3 3 t iB  — 8 4
N a p o leo n s.............  3 85 @ 3  9 0  IP lv e f ia n o s ............. — 90  @ — 95
X  X R eio lu n a rk s. 4  70  a  4  80  [M exican d o lla r s ..  — 65 Tb — 66
25 P e s e t a s . . . .  . .  4 75  a  4  85  I D o unoom m erc’l — — a  — —
Span. D oubloons. 15  oo  @15 75  [Peruvian s o ls ___ . — 60 a  — 6 1
M ex. D o u b lo o n s.15  55  a l 5  75  E n g lish  s i lv e r . . . .  4  80  a  4 9 0
P in e g o ld b a r s . . .  p ar orem  |D.B. tr a d a r to lla r . ~  65 a  — —

State and Railroad Bonds.—The sales of State bonds at 
the Board have included only $5,000 Tenn. settlt. 6s at 102@ 
102% ; $14,000 settlt. 3s at 75@75%, and $2,000 Ala. class “B.” 
at 104%; $5,000 La. con. 4s at 97%.

Railroad bonds have shown a good steady business on in
vestment account and prices are well maintained. Among 
the most active bonds have been the Richmond Terminal os 
and the Reading pref. incomes, the first-named selling higher 
on accomit of the new proposal for reorganization to Drexel, 
Morgan & Co. and the Reading incomes selling lower on ac
count of the payment of the 5 per cent interest and from the 
attack on the coal companies by the bill in the New  
York Legislature ; but in each case the probable effect may 
have been over-estimated, as no presumption can yet be made 
as to what terms will be offered the Richmond Terminal bond
holders, and as to proposed legislation against the coal car
riers, fixing the price of coal, it seems palpably unconsti
tutional. Richmond & Danville 5s jumped up from 71% to 
78 to-day, as they had been very low for an underlying 
mortgage bond and carry now about 4 per cent accrued in
terest. Ches. & Ohio bonds of all classes continue to be favor
ites of the market and meet with a steady inquiry at firm 
prices. Denver & Rio Grande 4s are fortified by the good state
ment of the company. The Gould Southwestern bonds con
tinue fairly steady, and there is hope of better support for 
these securities. Mo. Kansas & Tex. bonds are strong, the 
second incomes selling ex-coupon. Northern Pacific consol. 
5s have been bought freely up to 72% and Chic. & N. Pacific 
1st os up to 77%.

Railroad and Miscellaneous Stocks.—The stock market 
has been rather less active this week, although dealings in 
Distilling & C. F. have still been on a very large scale. The 
collapse in this stock has prejudiced the whole market, and 
particularly those industrials which have to be traded in by 
outsiders “ unsight, unseen.” The lowest price touched by 
the whiskey stock was 34 on Wednesday, and it closes 
to-day at 40%. There is yet no definite information about the 
company’s finances, and it is merely understood that a failure 
to corner whiskey on the expectation of an increase of internal 
revenue tax by Congress is the chief cause of the trouble. 
National Cordage, after the cleaning up of $1,375,000 by the 
late pool and the distribution of 100 per cent stock dividend, 
closes at 71%. Reading has been lower from the eon» 
tinued attacks upon the company—this week in the 
N. Y. Legislature. Richmond Terminal stock lias been 
a.leading specialty and on large dealings rose to 12 to-day, and 
as Ches. & Ohio was also active and higher it was reported 
that the Drexel, Morgan influence might lead to some sort of 
alliance between these companies—though it seems rather 
early,to buy the stocks on any such contingency. The Omaha 
common stock has been traded in quite largely, rising above 57 
to-day, and the talk has been of possible dividends in the near 
future. N. Y. & New England still has pretty large dealings 
and the price remains strong at 48%. Tlie latest ramor 
is of the possible acquisition of Old Colony in the Boston & 
Maine interest to prevent N. Y. & New Haven from getting it 
and thus securing its own terminals in Boston. Manhattan 
Elevated has taken a new start upward to-day and closes at 
168. Sugar has been very active still and the late move is re
ported to have been partly a cornering of shorts by strong 
parties; it closes at 130 against 128% last week. Tobacco, 
after large dealings, closes at 114% against 117%, and Lead at 
48% against 50%. it being reported that all negotiations for 
consolidation with Linseed Oil are off for the present.

«
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NEW TORE STOCK EXCHANGE— A C T I V E  S T O C K S  fo r  week e n d in g  F E B R U A R Y  3, a n d  tin c e  J A N .  I , 1893.

H IG H E ST  A ND LOWEST PRICES.

Saturday, 
Jan. 28.

M onday, 
Jan. 30.

Tuesday, 
Jan. 31.

W ednesday, 
Feb. 1.

T hursday, 
Eeb. 2.

Friday, 
F eb. 3.

STOCKS.

A c t i v e  H i t .  S t o c k * .
3 4 V  35V 34 V 34% 34% 35 34 V 35 V 34% 35% 3 4 V 35 A tchison Top. & Santa F e ___
*3% 4 *3% 4 *3% 4 ‘3% 4 *3% 4 3% 3 % A tiantlo A P aciflo.....................
96  97 97*4 97% 96 96 ‘95% 97 ■*96 97 *96 97 Baltim ore A O hio.....................

‘ 87  88 87% 87*9 87 87 *86*9 87*4 *86% 87 86% H6V Canadian P acific .........................
57% 58 57% 58 3& 57% 57% 57 7e 58% 57 58 57% 57*9 Canada Suuthern.......................

131 131V 129 129V 129 130 129 129 127 128 128% 129 Central of New J ersey .............
23% 23*4 2 2 a4 23 23 23V 2 3 V  23V 23% 23 V 23% 25% Chesapeake A O ., vot. tr. oert.

*81 .......... ‘61 *61 *61 .......... 63 63 63% 63V
*41 .......... *41 *41 *42 .......... *42 *42
143 145 *143 145 145 145 144 145% *144 146 144 145 Cldcayo & A lto n .........................
102ia  102% 101*3 102*3 101% 102% 102% 102 % 101% 102% 101% 102% Chicago Burlington & Quiney.

71 71 70 70% 70 70 70 70% 70*8 70% 70 70 Cldoago & E astern I llin o is___
......... 104*4 * 104% "102 104 103% 104% 104 104% 104 104=% Do pref.

81% 81% 80 81% 80*3 81V 81 82% 81% 82*8 80V 81% O hicagoM ilw aukee A St. Paul.
125*4 126*4 125 125 124% 124% 125 125% 125% 125% 124 124*8 Do pref.
114*4 114% n s * a  i i4 * e 114 114% 114*9 116V 115 115 V 115 116V C hicago A N o r th w estern ........
145 147 116 146 146 146

87% 87% 86% 87% 86V 87*4 86% 88 87*4 87V 87% 87% Chicago Rook Island & Pacific.
51*2 5i% 50 V 51% 51V 53 V 5 3 V  57% 54% 56 54% 57 V Chtcago St. Paul M inn. A Om.

118*2 119*2 *118*9 119V 119 119*9 119V  12<>% 119% 120% 119% 121 Do pref.
58  58 56% 58 57 57*2 57% 58% 57 57% 57% 57*9 C leve. Clnoin. Cldo. A St. L . . .

98% 98% 97 97 98 98 96% 9 6 7h
31 31V 3 0 V 31 30V 31% 30*9 30*9 30% 30% 3<j 34 30% Colum bus H ooking V al. A Tol.

*72 73% 73% 73% *72 73% *72 73*2 72% 72% *72*9 73*2 D o pref.
136% 138% 136% 137 136% 137% 135% 137% 133% 135% 134% 135% D elaw are A H u d son .................
155% 156% 1 54 155*4 154*9 155V 154% 1555s 153% 154% 153*8 154V D elaw are Laoka w arn  a A West
"17% 18 *17% 18*4 17*9 17% 18 18 *17% 18*4 *17% 18 D enver A R io G ra n d e ..............
56  56*4 55 55V 55% 55*9 55% 56% 56 56% 55% 06*4 D o pref.
*4*9 5 4% 4% *4% 5 *4% 5 *4% 5 5 6% E astT en n essee  Va. A G a ........

*28 33 *27 33 *27 33 *27 33 *27 33 33 35% D o 1st pref.
*9% 11 *9% 11 10% 10% 9% 9% 10 10% 10% 11% Do 2d pref.

145 148 * 148 145 145 145% 145% *145 150 *145 146 E vansv ille  A T erre H a u te___
135 140 137% 137% *139 140 *137 140 *137 140 ■ 140 n o Great N orthern ,p ref.................
102% 103 102% 10234 102% 103% *102% 102% 102% 102 V 10234 102 % Illinois C entral.............................
"TO 10*2 *10 10% *10 10% 10 10 10 10 9 % 9 % Iow a C entral.................................
*34 36*2 35 35 *34 3G *34 36 *34 36 "34 36 D o pref.
*23*2 24 23% 23% 23% 24 24 24 23V 23V 24 24*8 Lake Erie A W estern ................
80% S0% 80 80 78*4 78V 79 79 78 78% 78*9 79 D o pref.

131 131*8 130% 1303* 130 130*4 130% 131 130 130% 1297a 1297b Lake Shore A Mioh. Southern.
115*2 115*2 *114 115 113 113 *113 117 113 113 115 115 Long Islan d ..................................

75% 76 74*9 75V 75 76 75*9 76% 7 5 % 7630 75 V 75V L ouisville A N ash ville ..............
*25% 25V 25% 25V 25 25 25 25 24 V 25% 25% 25% Loulav. New Alb. A Chicago..
25  25 *24 25% 25% 25% 2 5 V  25V 25*4 25% "24% 25% L ouisville  St. Louis & T exas .

161 161*4 157% 162 157 160 159% 162% 16 L% 162% 162 168 M anhattan E lev a ted ,co n so l..
105V  106*4 106 106% 106 106% *105% 107 106 106 105% 105% M ichigan C entral.........................
"17 18 17 17 ‘ 17 18 *17 18 *17 18 *17 18 M inneapolis A St. L ou is..........
*47% 48*2 -18 49 *48 49 48 48*4 *4 7 % 48% 48% 48*8 Do pref.

15 15 *14% 15% ‘ 14*9 15*4 15% 15% *15 15% *14% 15% Missouri K ansas A T e x a s ___
*26% 27% 25 26 25% 25 V 26 26% *26 26% *25% 26% D o pref.
58% 58% 57 58% 57% 57% 5 7 V  58V 5 7 % 58*4 58 58 M issouri P ac ific ...........................

*34 35 *34 35 34% 34*a 34 34 *34 35 *34 35 Mobile A O hio...............................
86% 86% *89 90 ‘88 90 89% 89% *88 90 *83 89*9 Nashv.C hattanoogaA St.Lonie

111  111% 110% 110% 110% 110% 110% 110 5? 1 1 0 % 1 1 0 % 11034 1 1 0 % New York Central A H udson .
*19*4 19% 18% 18% 18% 18% 19 19 18% 18% *18% 19% New York Ohio. A St. Louis ..
*75 78 *70 77% *75 77 *___  76 *70 76 70V 703s D o l e t  pref.
3 6 V  37*2 36% 36% 37 37 37% 37% *37 38*9 A36% 38 D o 2d pref.
2 5 V  26 24V 25 V 25*6 25% 25% 25% 25% 25% 2o% 25% New York Lake Erie A W est’n

*56% 57% 56 56% 56%
47*a 4 7 V 46% 47% 47 18 46% 48% 4 6 78 47% 47% 49 N ew  York A N ew  E ngland . . .

*258 260 >258 260 *257 260 26 0  260 *257 260 258% 258% New York N ew  H av. A H art.
18% -18V 18*9 18% 18V 1KV 1 8 V  19 18% 19 183s 18% New York Ontario A Western
19% 19% 19% 19% 19% 19% 19% 1 9 a4 19% 19% 19% 19% New York Susquehan. A West.

*69% 70% 69*9 69 V 69% 69% 70 70 69% 69% *69 70 Do pref.
*9 9*2 *9 9V *9 9*9 *9% 9% ‘9 9% 9 *9 9*9 Norfolk A W estern....... .............

*38% 39*s *38*9 39 ■38 38% *37 % 38 .38*4 39 *37% 38*9 Do pref.
*17% 18% 17V 17 V 17*9 17% 18 18% 18% 18% 18*4 18% Northern P a c illo .........................
48  V  48% 47% 48 V 47% 48% 47 V  49*6 48% 49% 48 V 49% D o pref.

*24*3 25 *24% 25 24% 24% 25 25 *2434 25% *24% 25 Ohio A M ississip p i.....................
*43 47 45 4 4 *44 47 44*9 44*2 44 44 44 46 Ohio S o u th ern .............................
*82 85 78 78 *78 82 *80  83 ■82 84 *80 84 Oregon R’y A N avigation  Co.
*22% 23*s 22% 22% *22 23 *22 23 *22 23*4 23 24 Oregon 8h. L in e A u ta h  North
‘ 17*4 17% 17 17*4 *16*3 17*9 16% 16V 17 17 16% 16% Peoria D ecatur A E vansville.
52*4 52 V 50*3 52% 50*9 51% 49% 51% 48% 50V 49% 50% P hiladelphia A R ead in g ..........

*20 23 *20 22 *20 22 *20 23 *20 22 20 20% Pittsburg Cinn. Chic. A St. L.
*61*3 63 *61 62*« *61 62*9 *61 62% *61 62*a 61 61 Do pref.

10% 10% 9 V 10% 10 10% 9 78 105s 10% 11 11*8 12 Riohniond A W est P o in t T er’l
39  39 37% 33 3 7 V 3 7 7s 3 7 V  37V 37*9 39 39 41% Do pref.

62*3 62*3 62% 62%
*7 7*s *6*4 7*4 7 7 *7 7*4 7V 7 V 7*4 7*4 3fc. Louis Southw estern

*14 14% 13V 13V 14% 14% *13% 14% 14 14 *13% 15 Do pref.
46 46 46 46 *45 46 45% 46

■106 108 107 108 *103% *103%
112 113 *112 113% *112% 113 112% 113 *113 114 ♦1 1 2 % 113% Sc. P au l Minn. A M an itob a ...

33% 33% 33*3 33 V 33 V 33% 33 V  33% 33*9 33% 33V 33V Southern P acific Co...................
9% 10 9*3 9V 9 V 9% 9% 10 *9% 10 9% 9 V T exas A P a c if ic ...........................

3918 40 38V 40 39% 40% 40  4 0 V 39% 40 39V 39% Toledo Ann Arbor A N. Mich.
*50 54 *50 54 50 50 *50 54 *50 54 *50 54 Toledo A Ohio C entral.............
*79 84 *70 84 79 79 *79 84 *79 84 *79 84 D o pref.

42% 42V 40% 41% 40V 41% 41 41V 41*8 4 1 V 40% 4130 Union P a c if ic ...............................
*17% 17 8- *17 17*9 *16% 17*9 *16 17*9 16V 16% 16% 16% Union Pacific D en ver A G ulf.
*11% 11% 11*9 11V 11V 11% *11% 12 *11% n % 11*9 11% W abash...........................................
25% 25% 25 25% *24V 25 V 2 4 V  25% 24% 24% 24*9 25 Do pref.

*21 22% 19% 21% *20 20% *20 20% 20% 2 1 % 20% 20% W heeling A Lake E rie ..............
65 65 64% 65*4 65% 65% *63% 64% 64*9 65% 65 V 65 7e D o pref.

*14*3 15*3 *14V 15% 1538 1538 *14% 15% W lsoonsin Central Co................
f l i s c e l l a n e o u s  S t o c k s .

45*4 45*s 
S I 1* 813t 

128% 13258 
104 104*2
116*2 118  
108V  109  

91% 91% 
64 64

135*9 135%  
46% 4 8 -a 

110% 111% 
141% 141% 
116 l i b  

49% 50% 
*94% 95 V  
*11% 11% 
*17 20
*26% 27 
52% 53% 

*199 200
'83% 84% 
33% 34%

45% 45 V  
82 82% 

128% 131 
103% 104  
117 118
108 108 

89 90%
63% 64  

135 136%
38 44nov m

140% 141% 
115 115%

48 49%
94% 95% 
11 1% 

* '8  21 
*26 27

53 53%
198% 198% 
*<3% 84%  
34% 35%

45% 47%, 45  46
98% 99 1 97% 98V

45% 46% 
‘ 81% 82% 
127% 130% 
103 V  103% 
115% 116V  
108 108  

89V  91% 
64  64%

135% 138  
36% 42  

110% 110%  
140 141
115 115

48% 49
9 4 V  94V  
11 11 

*18 21  
26% 26V  
53V  54V  

'198 199%
*83% 84% 

35% 36

45 46%
97% 98%

46%  46%
82 82% 

128 129%
103 103%
116 117%
107% 107% 

91% 92% 
64 65

137
34

111
140
113

138%
40

1117*
141%
115

48*4 50
94% 95  
1078 11 

*18 22 
2630 26%
55 65%

198 198
835« 83% 
34*2 35% 

100 102  
46  46%
98*8 98%

46*s
81*s

129*6
103
116

T07%
91*6
64*4

135*3
40

110^  
1171 *4 
115 

48*« 
9458 

M0% 
*18 
255* 
55**8 

i9~%  
*83 
34%

100*4
46
98%

4 6 78 
HI** 

130*3 
11 3*4 
1163* 
108*3 

92  
6 5 7g 

137*4 
42

11 1*4
72 ** 

116% 
49*4 
94% 
11*4
22 j
24*4 
56*4 

147*3 
84 1 
35*s 

1 *2 I
46
9 8 7rJ

46
*81*3

46%)
82

129*6 130% 
103 103*4
114 116*3
108 108 

91*4 91% 
65% 66% 

136 136S
39% 41 *R 

111 111%

94 70
11

*17
2 4 7s
54si

Sale* 
of the 
Week, 

Shares.

Am erican Cotton Oil Co..........
D o pref.

Am. 8ugar R e f.C o .....................
Do pref.

Am erican Tobacco C o ..............
Do prof.

Cuicago Gas Co., tru st reo’ts .
Colorado F uel & Iron ............
Consolidated G as Co.................
D istilling & Cattle F eed’g C o .
General E lectric  C o ..................

1171*3 72*4[National Cordage Co 
i 15 116 Do
48*3 48*8 N ational Dead Co___

94% Do pref.
11*4 North Am erican Co...................
2 1 Oregon Im provem ent C o ........
25% Pacific M a il..................................
55 Pipe Line Certificates $ ............

pref.

197*3 198*3 Pullm an Palace C arC o..
*83*3 ■  “ ~  “  m r n m
34%

* 4 [Silver Bullion C ertifioates----
35*3 Te'ineseee Coal & Iron .

............... i Do pref
45 45*4 U nited  S ta tes Rubber C o-----
98*6 9 8 7h W est-rn  u n ion  rm egrap h----

Range o f sa les In 1893.

Lowest. H ig h est *

29,000
350

1,280
308

5,050
1,885

29,987
227

145
19,763

1,420
1,315

93 ,923
1.349  

19,362
170

27,723
78,315

5,172
3,805

95
1,920

30
12,297
20,618

205
7,055
4 ,190

643
1,760

350
475

1,820
250
100

1,345
1,447
2,010

700
25,551

1,160
400

22 ,322
1,580

100
220

1.350  
3,405  
9,735

202
125

2.380  
550

10
605

11.500  
300

48.501  
205

5,802
1.380  

860  
110

2,225  
25,477  

300  
720  

10 
7C0 
740  

402,840  
203  

6
137,496

3,966

136
210
260
500

98
550

1,900
2,750
7,230

4
8

48,931
200
615

1,620
1,535

942
100

33 J»in. 
3 % Feb.

93  k  Jan. 
8 6 % Feb. 
55% Jail. 

122*8 Jan. 
22 % Jan. 
61*2 Jan. 
41% .Ian. 

140 Jan. 
96% Jan. 
69 Jan. 
99% Jan. 
76*8 Jan. 

122*4 Jail. 
111% Jan. 
142*2 Jan. 

82*4 Jan. 
47*6 Jan. 

117 Jau. 
56% Jan. 
92 Jan. 
28*a Jan. 
71 Jan. 

131*2 Jan. 
148% Jan. 

16% Jan. 
52*6 Jan.

338 Jan. 
32*2 Jan.

6  Jan. 
145 Jan. 
132*2 Jan.

99  Jan.
8 78 Jan. 

29*« Jan. 
22*9 Jan. 
76 Jan. 

127*2 Jan. 
105*2 Jan. 

713s Jan. 
23*6 Jan. 
24*2 Jan. 

153 Jan. 
104 Jan.

17 Jan. 
47  Jan. 
1 3 7e Jan. 
25 Jan. 
55% Jan.
34 Feb. 
88 Jau.

108*4 Jau. 
18*4 Jan. 
76% Jan.
35  Jan. 
23*8 Jan. 
53 Jan. 
44*4 Jan.

256 Jau.
18 Jan. 
17*4 Jan. 
68*2 Jau.

9*2 Jan. 
37 Jau. 
16 Jan. 
45*8 Jan. 
22 Jan. 
43 Jan. 
74*2 Jan. 
21*2 Jan. 
16*2 Jan. 
4 8 a4 Jan.
19 Jan. 
60% .Jan.

7  Jan. 
30 Jan. 
22 Jan. 
62 Jan.

5% Jan. 
12 Jan. 
41*2 Jan. 

106% Jan. 
I l l  Jan. 

33*2 Jan.
9*4 Jan . 

3708 Jan. 
50  Jan. 
79  Jan. 
39 Jan. 
16*4 Jan. 
11 Jan. 
2338 Jau. 
19% Jau. 
623e Jan. 
14 Jan.

5 36*2 
3 4%
5 97 7e 
3 1 90% 
5 58% 
5 132%

24*4 
630b 
43

145 *2
10378

72% 
105 

83*2 
126  
11638
146 

893b 
57%

121 
60*8 
98% 
32*6 
73%

139  
156*2

183Q 
57*4 

5% 
35% 
11% 

152
140  
104

11 
37  
25% 
82 

132  
118*2 

77% 
27  
2700 

174% 
106% 

19*4
49  
16 
283s 
60 
3 5 70 
89%

111*2 
20  
78  
3834 
2650 
58  
52*6 

262*2 
19% 
2138 
7330 

9% 
39*2 
18%
50  
25
49  
84*2 
25  
18*2 
53% 
21*2 
62  
12 
41% 
22  
62*2

7% 
15 
47% 

108 
113 

35*4 
11 
40*2
50  
85  
42% 
18*2 
12 
26*8 
23%

j 67% 
l l 1 15%

Jan . 16  
Jam  3  
Jau. 24  
Jan. 16  
Jan. 16 
Jau. 21  
Jan. 20  
Fob. 3 
Jan . 18  
Fob. 1 
Jan. 21  
Jnn. 25  
Jan. 23  
Jan. 23  
Jan. 23  
Feb. 1 
Jan. 20  
Jan. 23  
Feb. 1 
Feb. 3 
Jan. 23  
Jan. 30  
Jan. 19 
Jan. 17  
Jan. 27  
Jan. 27  
Jan. 21  
Jan . 23  
Feb. 3 
Feb. 3 
Feb. 3 
Jan. 12  
Feb. 3  
Jan. 25  
Jan . 25  
Jan. 16  
Jan. 14  
Jau. 18  
Jau. 17  
Jan. 21  
Jan. 21  
Jan. 14 
.Ian. 16  
Jan . 13  
Jan. 23  
Jan. 14  
Jan. 16 
Jan. 25  
Jan. 16  
Jan. 21  
Jan. 5 
Feb. 1 
Jan. 25  
Jan. 17  
Jan. 23  
Jan. 17 
Jan. 25  
Jan. 24  
Jan. 17  
Jau. 18 
Jan. 20  
Jan. 23  
Jan. 23  
Jan. 10  
Jan. 23  
Jau . 26  
Jan . 21  
Feb. 1 
Jau. 25  
Jan. 23  
Jan. 16  
Jan. 21  
Jan. 25  
Jan. 24  
Jan . 24  
Feb. 3 
Feb. 3 
Jan. 25  
Jan. 28  
Jan. 18 
Jan. 13 
Jan . 18  
J u d . 3 0  
Feb. 1 
Jan. 16  
Jan. 19  
Jan. 31  
Jan. 17  
Jan. 7  
Jan. 27  
Jan. 16  
Jan. 21  
Jan. 23  
Jan. 17  
Jan. 17  
Jan . 23

9,673 42% Jan. 5 47V Jan. 2 0
1,037 82 Jan. 4 83% Jau. 10

285 ,233 t l i v Jan. 3 132V Jau. -8
5,395 99*9 Jan. 3 101% Jan. lu

162,888 113 Jau. 26 121 Jan. 3
2,381 105 V Jan. 9 110% Jam 3

40,782 85 78 Jan. 5 94*9 .Lao. 2 l
9.223 57% Jan. 6 66% Feb. 3
8,907 124% Jau. 6 114 Jan. -0

584,549 34 Feb. 1 66V Jan. ,3
7,761 109*% Jan. 27 114*9 .Ian. l 6

19,520 *71*9 Feb. 2 141*9 Feb. 2
4,208 i 10% Jan. Id 118% Jau. -0

26,091 44% Jau 0 52% Jan. ■-’ t
1,662 92% Jan. 5 96 Jan.
1,487 10 Jan. 3 11% Jan. -1

19% Jan. 16 19% Jan. l e
24% Feb. 3 27% Jan. 3

122.000 52% Jan. IS 56% Feb.
452 196% Jan. 5 199V Jan. J7

50.000 83 Jau. 3 84*9 Jan. J -
9.110 33*9 Jan. 37*% Jan. lo
1,000 97% Ian. 6 10*2 Jau.
3.720 42 %J  an. 19 40% Jau.

23.093 94% Jau. 5 161 Jam

r These a ie  th e  prices bid and asked; no sa le  m ade. § Prices from both E xch anges, x Ex d iv id en d . <T New c rtifle ites.
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NEW YORK STOCK EXOHlXttE PRICES (Continued) - I N A C T I V E  S T O C K S . In d ic a te s  a c tu a l sa le s .)
Feb. 3. R ange  (sa les) i n  1893.

B ia. Ask. Low est. H ighest.

.100 ‘165*4 1 6 5 ]4 Feb.

.1 0 0 137

.1 0 0 ;io i% 101 Jan. 1 0 2 H Jan.

.100 38 40 35*s Jan. 41*4 Jan.

.) 00 30*2 37 >4 30  Jau. 37 Jau.

.100 85 8 87% 8 5 *a Jan. 863s Jau.

.100 : oo 65 Jau.

.1 0 0 4  Jan

.100 28*4 29 28*4 Feb. 2 9 34 Jan.
f 157 he 1 5 7 ^  Jan.

.100

.100 9 O', 8Hi Jan. 9% Jan.

.100 20 30
1 to ! 13 >4 11% Jan . 14*4 Jau.

.100 30 31 20 Jan. 32 Jan.

.100 23 Jan.
100 77*2 Jan.

5 9
.100 13*4 14 13*2 Jan. 14 Jan.
100 27 29 2 7 ^  Jau. 2 9 7s Jau.

.10» 6 >4 7*2 5*s Jan. G% Jan.

.1 0 0 88 Jan. 88 Jan.

.1( 0 ? 14 18 13*2 Jan. 14*2 Jan.
100
io o

.100 i 25 25  Jan. 253* Jan.
.1 0 0
. 50 95

50 108 112
.1 0 0 5
. 50 151*2 Jan.
100 112*2 Jan. 11 4  Jan.

.1 0 0  f 34 34% 20 Jan. 38 Jau.

.100 60 65
100 9 13 7  Jan. 9 4  Jan.

.100 156 154*a Tan. 155 Jau.

. 50 35 37**. 33  Jan. 37*4 Jan.
.100 175 180 173 Jau. 1 /9  Feb.
.100 111 112 I l l  J a n . 1 12^> Jan.

I nactive Stocks. 
Ind icates un listed .

R a i l r o a d  S t o c k s .

B oston  & N. Y. Air l.iu e  pref. 
B rook lyn  E levated T l................

B url. Cedar R apids & Nor.

Preferred .

P referred .. ..............................
G eorgia P acific!! .....................
Gr. Bay Win. & S t  P. tr .r e c ..

M orris & E ssex ..  
N. Y. Lack. <fc \V(

P eoria  & E astern .

R en sse laer  & Saratoga..

I n a c t iv e  S t o c k s .
!! In d icates un listed .

St. Louis A lton  & Ter. H aute.. .1 0 0
P referred.......................................100

Toledo Peoria & W estern...........100
Toledo St. L. <k K ansas C ityU ..........
V irginia .Midland...........................100;

fltw ceJ la  n e o n s  S t o c k s .
Adam s E xp ress.............................. 100;
Am erican Bank Note C oH ................ |
American E xp ress........................ 100  '
Amer. Telegraph & Cable..........100 J
Brunswick Com pany................... 100.
ch ic . Jun e Ry. & Stock Y ards. 100,

P referred .......................................lo o .
C iiizeus’ G as o f B rook lyn .........100
Colorado Coal & Iron D e v ........100
Colorado Fuel & Iron, pref....... 100
Colum ous & H ock in g  C oa l....... 100
Commercial C able........................ 100
Consol Coal o f Maryland......... 100
Edison E lectric  I llu m in atin g ... lOu
Interior Conduit & Ins. C o ........10o
L aclede G as..................................... 100

Preferred .......................................100
Leliigh & W ilkesbarre Coal Tj..........
Maryland o a l................................ 100
M innesota Iro n .............................. lOOj!
N ational Linseed Oil Co............. 100 !
N ational Starch Mfg. Co.............100 !
N ew  Central Coal...........................100
Ontario S ilver M ining................. 100
P en n sy lvan ia  C oal........................  50
P. Lorillard Co p ref.....................100
Postal Telegraph—Cable IF................
Q uicksilver M m iug....................... 100

P referred.......................................100
T exas Pacific Land T ru st..........100
U. 8. Ex ress .................................. 100
U. S. Rubber preferred ...............100
W ells, Fargo E x p r e s s .................100

R ange (sales) m  1892 .

157
51

118*2
91>s

; 23% 
105  

’ 22  
170  

28  
:125

24
73
24
25  
66  
3S*s
26  ** 
10*4 
16

3*2
17

69
9434

145

53
120*4

92

24*8
109

22 78
185
31

126

28
27

11*2

4
20

96
150

152*2 Jan.

117 Jan. 
86 Jan.

101 Jan.
9 0 Jan. 

109 Jan.
18*2 Jan. 

108  Jan. 
1 8 7s Jan.

30  Jan. 
114*2 Jan. 

60 Jan. 
23*4 Jan. 
71 Jan.
25
23

J'>D.
Jan.

€6  Feb. 
38 Jan. 
25 *2 Jfan. 
1 0 34 Jan. 
14  Jan.

17  Jan. 
13  Jan. 
57*2 Jan. 
91*4 Jan.

160  Jan .

120*4 Feb. 
92  Feb.

108 " J a n .  
93% Jan .

109 Jan. 
243a Jan.

111*2 Jan. 
293s Jan-

31  ja u .  
126 Feb. 

71 Jan. 
26  Jan . 
7 4  Jau . 
25 Jan. 
273jt Jan. 
69*2 Jan. 
41 Jan. 
343g Jan. 
1 1 78 Jan. 
15*4 Jan.

13*s Jan. 
13  Jan. 
70*2 Jan. 
99 Jan.

140 Jan . 149*2 Jan .

1 N o price F r id a y ; la test price th is week. t  A c tu a l  s a le s

NEW YOItK STOCK EXCHANGE F R IC K S .— S T A T E  B O N D S  F E B R U A R Y  3 .

SECURITIES.

A labam a—Class A, 4  to  5 .........1906
C lass B , 5 s ................................. li*06
C lass C, 4 s ................................... 1906
Currency fu ndin g  4 s ...............1920

A rkansas—6s, fund. Hoi. 1899-1900  
do. Non-H olford

78, A rkansas C entral K R ........ .
L ouisiana—7 s, co n s ....................1914

Stam ped 4 s ..........................................
M issouri— Fund................ 1894-1*95

Bid. Ask.

100*2 101
104 105

91 97
92*2

3 8
150 190

3 8
103

97
103 _____

SECURITIES. Bid. Ask.'

New York—Os, lo a n ___ ..........1893 101
............J&J 30
..........1900 10
1892  1898 15

Chatham  R R ................ 2 5
Specia l ta x , C lass I . . 3 5
C onsolidated 4 s .......... ..........i o i o 98 102
6 s ...................................... ..........1919 123 123

Rhode Island—Os, eou . 1893-1894 100
8outb Carolina/— Os. nou-fun<3.138-8 2*2 3

SECURITIES.

S.C. (com .)—Brow n co n so l.6 s .18921
T en n essee—6s, o ld ..........1892-1898.

Com prom ise, 3-4-5-6s.............1912
N ew  settlem en t, 6 s ................ 1913
5 s .....................................................1913
3 s .....................................................1913

V irginia—6s. o ld .................................
6s, consolidated  b o n d s...................
6s , consolidated , 2d ser ie s,r ec ts . 
6s, deferred t ’s t  rcc’tn. stam ped.

B id . Ask.

63g .

105
104
^5*2

New York City Bank Statement for the week ending Jan. 
28, 1892, is as follows. W e o m it tw o c iphers  (00) in  a ll cases.

Ba n k s . ,
(00s omiticd.) C apital S u rp lu s L o a n s . | Specie. Legals. Deposits.

Bank of N ew  York.
Manhattan Co..........
Merchants’................
Mechanics’................
America,....................
Phenix................
City.......................
Tradesmen’s___
Chemical.............
Merchants’ Exch’ge 
Gallatin National... 
Butcliers?& Drov’rs’ 
Mechanics’ & Trad’s
Greenwich ___
Leather v.annfac’rs 
Seventh Na ioual... 
State of N ew  York. 
American Exch’ge..
Commerce..................
Broadway..................
M ercantile................
Pacific. .....................
Republic....................
Chatham....................
People’s ......................
N orth America........
H anover....................
Irvin g.......................
C itizens’.....................
N assau........................
Market & F u lton ...
St. Nicholas..............
Shoe & Leather.......
Corn Exchange........
Continental...............
Oriental......................
Importers’ Trad’s
Park............................
E ast R iver___ ___
Fourth National__
Central N ationul__
Second National___
Ninth National.......
F irst vationa ...
Third National.........
N .Y . Nat. Exchange
Bowery.....................
N ew  Yo^k County.. 
German-Ainoricaii..
Chase National____
Fifth  A venue...........
German Exchange..
Germania ..............
United S la tes..........
Lincoln..............
Garfield............
F ifth National 
Bank of the Metrop
W est Side..................
Seaboard ................
S ixth National.........
W estern National.. 
First Nat.., Br’klyn. 
Southern National..

Total.....................

2,*$0(V
2,(>no,0
2,000,0
2,uO(r,0
3 .000 . 0
1.000. 0 
l,i'00,o

750.0
300.0
610.0

1,000,0
300.0
400.0 
20 ,0 
6"l),0 
30",0

1*200,0
5.000 . 0
5 .000 . 0
1.000. 0 
1,000,0

422,7
1.500.0 

4 50,0
200.0 
70<>,0

1,000,0 
50. ,0 
600,•.»
500.0
760.0
500.0
500.0 

1,000,0 
1,000,0

300.0
1.500.0 
2,000,"

250.0
3.200.0 2,000,0

3*»o,
750.0
500.0

1,000,0
3i'0 ,0
250.0
200.0
750.0
500.0
100.0 20',0 
200,0
500.0
300.0
200.0 
200,0 
3->0,0 
200,0 
60C,' 
2"0.0

2.100.0 
300,0

l,0i>0,0

2.008.3
1.741.7
1.015.1
2.017.8
2.214.2

455.4
2,6 ib,0 

200,8 
7,1 14,4

172.5
1.554.2 

31a, 1
441.3 
160,0
567.8 

87,9
; 00,0 

2,lt*»:,6 
3,57*, 6
1.622.4 
1,06»,7

456.8 
9o 5,0
889.4
326.6 
618,3

1,851, a 
3(5,2  
463,is
272.0
811.8
142.1 
2b5.8

1,297,7
255.8 
43",9

5,6e0,4
2.966.9 

1*5,2
1.890.2

576.2 
477,*
206.3 

6,86r,4
108,2
168.7
527.7
554.0 
2*9.4

1.119.9
916.3
601.5 
f 39,* 
506, i
401.5 
47*,2 
301,2
739.7 
2 3,2
219.7
352.1
283.6
8^6,0
159.8

11.910.0
11.462.0

7.511.3
7.986.0

18.705.4
4.758.0

13.576.9 
2,973,7

24,510,7
3.724.6
5 .0 . 4.3 
1,82",3
2.860.0 
1,19a,'
3.5 -5,9
1.645.4
3 .1 2 .. 3

17.523.0
17.932.9

6.055.2 
7,993, ►
3.147.3

11.276.6
6.521.3 
2,323,*
5.5 5,9 

15,10*,7
2.994.0
3.188.6
2.798.0
4.125.0
2.462.7
2.8 >3,0
7.910.. 
4,710,6
2.0 .9,0 

2*,575fo
26.570.7

1.243.4
20.275.5

7.986.0
5.475.0 
3,6* 6,6

2 . ,  J9l,9
4.901.9
1.601.5
2.966.0 
3,081,2
2.689.5 

11,8:5,5
5.917.1 
2,92/,4  
2,881,0 
6,8;4,7
5.127.5
4.114.9
1.827.1
4.911.8
2.353.0 
4,555,U
1.761.0 

11,0*7,2
4.890.0 
2,562,4

2.130.0
2.611.0 
1,180,2
2.050.0
3.455.7 

828,0
5.998.0

363.8
4.780.7 

458,3
604.5 
34“,; 
210,0 
264,2
465.9 
26-,8
297.7

1.426.0 
1,961,6
1.288.0
1.285.4

379.7
2.123.5

942.1
236.1
843.0

4.001.6
327.7
709.6
200.5
488.7
176.6
431.0 

1,1*5,0
1.076.4 

I so ,/
5.086.0
5.629.4

146.0
4.0 =>*,9
1.331.0

885.0
753.6 

S,5»7,4 
l,u66f9

133.9
603.0 
7 10, l
445.2

3.764.7
1.124.5 

19h,3 
377,5

1.29GJ
746.2

1.063.8
407.8
847.0
371.0
951.0
228.0

2.047.5 
1 038,0

225,1
60,422.7 69.191.6 455,179.9 85,2 •0.1 60,0~*8.' 488.7“9.6

1.630.0
3.834.0 
1,339,3 
1,2ttf ,0 
l,83v,3

870 0 
2,1 6,0 

510,“
3.599.1 

64 0,6
705.4
300.5
455.0
222,
4 6,5
260.7
458.3 

2,6 2 ",o 
2, 41,0

368.0
990.5
642.9 

1,31",5
982, c
412.9 
6 >3,7

2.195.7
331.8
151.0
659.4
725.2 
44/,5
577.0
652.0
422.6
482.7
914.0 

3,7< 9,1
208.1

1.458.0
1.755.0 

836,"
476.0

2.342.8 
44-“,5
284.3
252.0
123.5
236.9
931.6
416.3 
659,.
451.7

1 ,^0H,4
584.9 
51-.4
185.4 

1,010,7
217.0
571.0
187.0 

1*316,7
341.0
414.0

11,860,0
15.101.0 
8, .01,0  
7,8^ 9,o

20.115,6
5.403.0

18.560.1
3.386.4

25.386.0
4.273.7 
4, a ',&
2.103.5
2.940.0
1.329.2
3.286.4
1, *99,1
2.723.3

14.770.0
13.549.2 

5,632,2 
8,.<4z,7
3.701.1 

1 ,714.4
7,018 4 
3, 19.-.,6
5.510.1 

17 ,9^3,6
2.865.0
3.529.2
3.337.5
4.441.8
2, ■'4- ,9
3 .466.0
7 .232.6
5.537.2
V,O"0 0

23.528.0 
31,568,4

1, I f  1,5 
2o,81G,7

9.656.0
6.561.0
4, h; s , i

2/,923,0
5.286.9
1.672.1
3, <48,0
3.435.8
2.532.4 

14,- 85,0
6.448.9
3 ,43J ,8 
3,45 9
8.947.0
5.7 36,0
5, 64,4
2.124.7
6.100.2
2.458.0
5.344.0
1.587.0 

1^,6 5,8
5.207.0
2, <90,5

New York City, Boston and Philadelphia Banks:

Ba n k s .
N. Y «rk .*
i>ec. 31 
Jan. 7 —  

*• 1.4—
“ 2 1 . . . .  
•• 28 

Host on.*  
Jan. 1 4 ...

“ 21__
“ 28 

P liln  .*
Tan. 14___

“ 21 . ..  
“ 28.......

Capital Si 
Surplus. Loans.

$
129,*14,3 
129,6l4,c 
129,6 i4 ,4 
12?, 014,9 
129,614,3
64.642.9
64.642.9
64.612.9
35.793.7
35.793.7
35.793.7

$
437.722.0 
441,283,7
439.875.1 
44/,074,1
455.179.9
159,306,4
161.200.1
161.703.9
103.170.0
102.737.0
103.098.0

Specie. Legals. Deposits, f CircTn Clearings.
$ $

75,968,3 42,(118,6 4(4,589,4
76.626.6 46,157,8 459,347,8 
79,847,9 51,380, 1462,870,2
84.627.7 7.S92.8 479,96.(,k 
85,280,1:60,058,1 468, (79,6

149, I" /,/
1 0 ,8 :0 .6  8,236,8 151,750,4 
10.809,3i 6 ,207,3 149 ,53 .,7

27.367.0
28.109.0
29.710.0

102,57 4.0 
10 ;.t 07,0 
104,344,pj

5.555.6
5.585.0 
5,623,2
5.618.9
5.586.6
5.162.9
5.129.6
5.130.1
3,612,0 
3,6! 8,0 
3,591, "J

615.072.2
775.948.0 
*03,031,7 
8*0.479,1
839.217.1
112,677,9
113.192.8
102.032.3
77.715,3
82.733,6
81,557,1

* Tie omit two ciphers in  all these figures. 
delpliia. the item ** due to other banks.”

t  Including, for Boston and Phila

Miscellaneous a ini Unlisted Bonds.—Stock Ex. prices.
IH Iscell-m enus B om U

A m er. W a te r  W o rk s —1 s t 0s .
1 s t  con . 5 - , g ......................

C ahab  i C oal M in.—1 s t g. 7s 
Ch, J u u .& S . Y ds. -C o l t .g  ,5a
( o lo rad  i F u e l—G en. 6 a ...........
Col. & H ock . Co il & I . - 6 s  g 
C unsol’n C >al—C o n v e rt . 6 s . . .  
Cous.»*as Co .Cbic.—ls tg u .S s  
D*mv. C. W a t.W k s .—G en.g .os 
Edis- n  E len . 111. C o .—1 s t o s  .
E q  ■ ita b lo  G. & F .— 1 s t  6 s___
H e n d e rso n  B rid g e —1 s t g . 6 s . 
Hob<»ken L and  & Im p .— g. 5s
M ich .-P en in . C a r 1 s t 5s, g ___
M u tu a l  U u ion  T e leg .—6s. g . . 
N a tio n a l S ta rc h  M fg.—1st Us. 
N o r th w e s te rn  T - le g ra p h —7s.

97 ~b.
"97" a.
U‘2 b.
90*2a.

122 ‘sa.
101 b.
110 b.
102 a.

*112 b.
104 b.
l" 8 4 b .

!>Tiscellnneou<« R o n d s.
People’s Gas & C. 1 1st g. 6s. 

Co , Chicago . . .  5 id g. 6s.
Peoria Water Co. -6 s , g ......
Pleas. Valley Coal—1st g. 6s. 
Pr ct-er & Gamble—l s t g .  6s 
W estern Union Teleg. —7s.. 
W heel.L E&P-Coal 1st g.os 

Unli-ac** Ilnn/N .
Ala. & Vicks.—Consol, os, g.

Vicks. <fc Vferid 1st 6 s .......
A ilanta  »fe Chari.— 1st 7 s__
Comstock Tnnuel—ln<\ 4 s ..
Georgia Pacific—1st 6s g __

2d mort. incom e...................
Consol. 68, g ..........................
Iucome 5s

lP4^b. 
100 b.

97 b . 
108 b. 

*112*ab.

90
100
115

12
101

50*ab.
11 *sb.
90 b________________ „ .____________ Mem-ifeCharleston—Con. 7 g  _ _ _

N o t e .—“ 6 ”  indicates price bid; “ a ”  price asked. * Latest p r ic e  th is w eek

Bank Stock List.—Latest prices of bank stocks this week.
BANKS. Bid. Ask. BANKS. Bid. Ask. BANKS. Bid. Ask

A m erica....... 217 Gallatin......... 310 325 N. Y . Co’nty 630
Am. E xch ... 157 160 Garfield......... 400 N.Y. vat.E*. 130 140
Bow erv........ 318 330 German Am. I2l»a '-'inth. ___ 125 120*2
Broadway... 257 265 German Ex.. 350 400 19th Ward.. 190
Butelis’&Dr. 185 190 G erm ania.... 330 N. America. 170 180
Central ___ 137 145 Greenwich .. 150 O riental__ 240 245

450 335 345 190
Chatham....... 410 425 Hu t. River.. 156 Park............. 314 320
Chemical__ 4400 4800 Im. & Trad’s’ 6 0 650 People’s __ 290 320
C ity ............... 430 480 Irv in g . ... 160 >80 Phenix........ 125
Citizens’....... 156 105 Leather Mfa’ 231 245 ^reduce Ex. 132 135
Columbia__ 275 Liucoln ....... Republic__ 172 180
Commerce... 195 199 M anhattan.. 193 173
Continental. 132*2 140 Market& Fnl 230 325
Co n Exch.. 255 270 Mehacuic8’ .. 135 190 Seventh __ 125
Deposit......... 114 120 M’chs’ tfc Trt»’ 180 Shoe& Le’th 155 i*65
E ast Kiver.. 150 160 Mercantile .. 220 230 130
1 itb  Ward... Merchants’.. 151 152 Southern.. 110*2 112
Fifth A ve__
Fifth..............

2000
200

Merch’ts Ex. 
M etropolis.. 
Mt. Morris..

131
400

135 Staieof N.Y. 
T iird ..........

114
112

125
F irst....... 2500 325 500 Tradesm’n’a 110
F i-s tN .,S .I . !lP 120 Murray H ill Un’d States 208 •225
14th Street.. 
Four h. __

175 i70 180 116
230

120
250204 205 New Y ork... 231 235 W est Side..
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK SXCHANHES.

Active Stocks.
f  In d ica tes un listed

C F  S h a r e  P r i c e s — n o t  P e r  C e n t u m  P r i c e s .

Saturday, 
Jan. 28.

35  3 5 1
*4 4 J 

* 9 5 k  98

120
28**

213i*
392
173

203*
*54
1021*

8L3a

214
193
173

2 0 7
5(5

50

AvCd. T. & S. F e (B o sto n ).100  
A tlan tic  A P ac . “ 100
B altim ore A Ohio (B a lt.) .  100 

1 s t  preferred “ 100
2d preferred “  100

B a ltim ore  Trae’n .C P /ii/j ........
B jaton A A lb any  {BosLou). 100 
B  isto n  A L ow ell “ 100
B oston  A M aine “ 100
Central of Mass. “  100

Preferred  “ 100
OhiO.Bur.AQuin. “  100
Chio. Mil. & 8 t .P .  (P h il .) .  100  
Chic. A W. Mich. (B oston) .100  
C leve. A Canton “ 100

P referred___ “  100
Fitchburg pref. “  100
H an t. A Br. Top. (P h ila  ) .  50  

Preferred “ 50
Lehigh V a lley  u  50
M aine Central (P o sto n ). 100
M etropolitan Trac . (P h i l) ........
M exican Cent’ ( .B o s to n ).  100 
N  Y. A N . Eng. “ 100

Preferred___ “ 100
N orthern C entral (P a li.) .  50  
N orthern Pacific (P h ila .) .  100 

Preferred  “  100
Old C o lo n y ... .  (B oston).lO O  
P en n sy lv a n ia .. (P h ila .) .  50  
P h iladel. A Erie. “  50
P h ila . & R eading “ 50
P h iladelph ia  Trac. “  ___
S am m it B ranch (B o sto n ) . 50  
U nion Pacific “ 100
U n ited  Cos.of ~S.J.( P hila . ) \0 0  
W esternN. Y.&.Pa.( P h i la .). 100  

I lI iR C elJ a s ieo u s  M o c k s .
A m .Sug’rRefin.i; (B o sto n ) ........

Preferred ..........  “  _____
B e l l  T elep h o n e .. *• 100
P o s t  A M ontana “  25
B u tte  A B o sto n .. “ 25
C alum et A H ocla  u  25
Canton Co............  (B a lt .) .  100
C onsolidated Gas “  100  62  k  62%
E rie T elephone (B o sto n ) . 100  50  50
G eneral E lectric .. “  100 110 1 1 1 k

P referred............  “ 100 116  117
L am son Store Ser. “ 5 0  *183* 20
L eh i’h CoalANav 'P h i l . )  50  5 3 7a 5 4 k
N .E n g .T elep h on efB as/’njlOO *60 61
N orth  A m erican . (P h il.) .  100 *11 I l k
W est End L an d .. (B osV n)___ 1 7 k  1 7 16

* Bid and asked prices; no sa le  wap

*17 ___
*91 ** 92

’.......... 39
5 4 k  5 4 k  
61 d k  

126 126  
148 k  1503:
*12** 13
471* 47% 
98 98

'.......... 70
18 181* 

*4 8 k  483, 
195 200

5 5 is  553* 
34  34
2 6 is  2614 

140 141

4233 42% 
230  23 0

73s 7%

1281* 1 3 2 k  
104 104 k
2 Ok 211 k  

33 k  3 3 k  
1 0 7e I t  

306  31 0

M onday, T uesd ay.
Jan. 30. Jan. 31.

34'a 3 4 7e 31% 35
*4 4 1* *4

*96 97*2 9 7 %

*120 *120
28>4 28% 28*4 28%

2138! 2 1 3 is 213% 214
192 k  193 193 193
173 174 175 175

20 >4 20 2 0 % 20%
533. 54 54 54

101^8 10238 102 102 k
80% 81% 80% 8L%

_____ 48 43
* 5 k *5 k
17*3 18 19 19
91 92 9 1 k 9 1 7h

*38>fl
*51*3
60%

39
5 4 k
6 0 k

38% 
54% 
60 k61*4

126 126 125 125
1 4 7 k  150 147% 147%

12 k 1 2 k 12 k 12 li
48% 47 k 47  k 4 7 %

*96 99 100 100
*69>3 70 69% 70
1731 18 17% 17%
47 k 4 9 % 4 7 % 48%

200 204 203 205
55 5 5 k 55 55 k
34 34^ *32 k 3 3 %
2 5 k 2 6 k 256,6 2511,,

1 3 7 1 3 1 3 9 139 139
*6 7 *6 7
40  k 41% 40% 4 1 k

23 0 230  k
7 % 7 % *7 7 %

128% 1303i 127% 1 3 0 k
103 1 0 4 k 103 k  103%
208 211 208 2 0 9 k

3 3 % 3 3 % 33 33
1 0 k iO k 1 0 k 1 0 k

305 306 *305 310* 57
62  k 62 3e 62 62%
50 5 0 k 50 50

1 1 0 % 1 1 1 1 1 0 k  1 1 0 k
116 116 116 11 6 k
*18% 19% *1 8 k 1 9 k
54 5 4 % 54 k 5 4 k
61 61 60 6G
m i 11>4 11 11
1 7 k 1 7 k 1 7 k 1 7 k

m ade.

Feb. 1.

3 4 7q 3 5 k
*4 ........ .

* 9 5 k  97

120  
27% 

2 1 3 k  
193 
173  

L<78 
*53 k  
102 k

8 1 k
49

5 k
19
91%

*38
5 4 k
60%

28%
21a

174
2 0 k
54

10.%  
8 2 k  
49  

5 k  
19  
92  
38% 
5 4 k
0 0 7g

Feb. 2.

147 148
12 12  
47 483a
99 k  9 9 k  
70  70
18 18  
4 8 k  49  

203 204
55 55  k

*3 2 k  3 3 k  
211oI6 25% 
138 1 3 8 k

6 k  6 k  
4 l k  41%

230 ..........
*676 73a

1 2 8 k  129% 
1 0 3 k  103 k 
209 210

3 3 k  3 3 k  
*10 1 0 k
308 31o

62 k  62 k  
50  50

11 0 7s 11 l 78 
116  1 1 6 k  

19 19
5 4 k  5 4 k  

x53% 58%
1 0 % ..........
17 17 k

3 1 k  35  
4  4

1 9 6 k  9 7 k
..........140
120 ........

2 7 k  2 7 k  
213% 211
194 ..........
1 7 2 k  174  

1934 20  
53 5 3 k

1 0178 102  k  
8 1 k  8 2 k

Friday, 
Feb. 3.

34% 35  
3 70 4

49
5%

19

49
534

19
9 1 7q 9 17q 
33% 38% 
54 k  54  k  
60 k  60 k  

1 2 6 k  1 2 6 k

12 12  
4 6 7s 47% 
95 98

70  
1 3 k  
4 9 k

70
18
49

203  204
55 55 k
32 3 2 k
2 5 k  25%. 

138  138
6 6 

4 1 k  4 1 k  
2 3 0 k  2 3 0 k  

7 7 k

1 2 9 k  1 3 0 k  
103 k  1 0 3 k  
208 209
*33k  34  
* 1 0 k  U  
3 08  303

62  k  62% 
50  50

110% 111  
116 117
*19 ..........
5 4 k  5 4 k  
58 % 58%
........  I l k

* 1 7 k  1 7 k

26% 
215 k  
194  
174 k

20
54

1 0 1 k
8 0 k
4 8 k

6
19
9 1 k
38

2 7 k
219%

176
20
54

102 k  
8 1 k  
4 9  k  

6
1 9 k
9 l 7$
38

60 k  6 0 k
125 ..........
1 4 7 k  14S 

12 12%
48 4 8 k
98 99

18 k  18 k  
49 7a 49  

202  204
55 55  k
3 2 k  32 k  

241&1# 25% 
138 k  139  k  

*d 7 1 
40% 4 1 k  

23 0  *220 j
7  7

Sales  
of the 
Week, 

8haros.

14,202
96

R ange o f sa les  In 1893. 

L ow est.

33 Jan . 6 
3 k  Feb. 3 

9 3 k  Jan. 5

129 1 3 0 k 1
1 0 3 k  103% 
207  208

34  3 1 k
11 I l k  

307  307

253  
6,563  

10,500  
lo i  
235  
732  
417  
108  
187 

3,215  
96  

6,050  
1.395  
8,369  

395  
150  

1.323  
5,285  
1,218  
5,766  

435  
107,463  

3,536  
35  

9,163  
17 

212

..........122 Jan.
15 ,390  26% Feb. 

393 208 Jan. 
140  1 8 6 k  Jan. 
855 l e u  Jan. 

1 ,248  18 Jan . 
46  Jan. 
96% Jan. 
76% Jan. 
48 Jan.

5 k  .Ian. 
17 Jan. 
87 k  Jan. 
37 k Jan. 
54 k  Jan. 
56% Jan. 

125 Jan. 
136k  Jan. 

1 0 k  Jan. 
44% .Tan. 
91 Jan. 
6 -k Jan. 
16 k  .Tan. 
4 5 k  Jan. 

1 8 4 k  Jan. 
5 4 k  Jan. 
32 Jan. 

2311,pjan. 
115% Jan. 

6 Jan. 
39" Jan. 
30 Jan. 

C k  Jan.

49% 49% 
111 111  
116 1 l7

19 19
*53 70 ..........
* 5 6 k  59  

I l k  I l k  
1 7 k  1 7 k

23.562
1,647
1,299
1,125

926
417

H igh est.

36% Jan. 16  
4 k  Jan , >4 

97% Jan . 27

22 Jan . 18  
2 9 k .Ia n . 24. 

2'9%  Feb. 3
3 193 Jan . 30  
51178 Jan . 2 6
4 2 1 k  Jan . 27  
3 57  Jan . 27  
0 103% J  an. 21

8 3 k  Jan . 23  
19 k  Feb. 3  
6 Feb. 3  

19** Feb. 3  
93 Jan. 21  
40% Jan. 12  
56  Jan. 9  
62  Jan . 27  

1 2 9 k  Jan . 18 
150% Jan. 28  
13 .Tan. 16  
52  Jan . 17  

102 Jan. 13  
70 k  Jan . 23  
1 8 k  Jan . 26  
50  Jan . 21  

-05  Jan . 31  
5 5 k  Jan . 27  
35 Tan. 16  
2 6 78 Jan . 25  

141 Jan . 26  
6 k  Jan. 17  

42 k  Jan . 2 7  
2 3 0 k  Jan. 6  

% Jan. 24

2,873  
457  

1,385  
69  
60 

209  
97  

212  
1,1 L5

1 1 1 k  Jan. 
9 9 k  Jan. 

x20 4  Jan. 
3 2 k  Jan. 
10 k  Jan. 

295  Jan. 
70  Jan. 
5 8 7s Jan. 
49% Jan. 

1 0 9 k  Jan. 
112 Jan. 

15 k  Jan. 
52% Jan. 
58% Feb. 
10 Jau. 
17 Jan.

132 k  
1 0 4 k  

12 
3 4 k  
12  

320  
7 2 k  
62% 
5 0 k  

1 1 4 k  
119 

1 9 k  
o i k  
6 l k  
11% 
18

Jan . 28  
Jan. 19  
Jan . 27  
Jan. 16  
Jan . 17  
Jan . 21  
Jan. 18 
Jan. 28  
Jan. 16  
Jan . 16  
Jan . 18 
Jau . 26  
Feb. 2  
Jan . 20  
Jau . 23  
Jan . 4

Inactive Stocks.
Frices o f  Feb. 3.

A tla n ta  & C harlotte (R ail.). 100  
B  jston  A P rovidence (B oston). 100  
Camden & A ta n ticp f. (P h ila ,) . 50
C ataw isea..........................  “ 50

1 st preferred ..........  “  50
2d preferred ............ “  50

C entral O hio...............  (B a ll.) . 50
UharL Col. A A ugusta  “ 100
C onnecticut A P a ss . (Bos/cm).100  
C onnecticut R iv e r ...  “ 100
D elaw are A Bound Br.(PA?Za.).100 
F lin t  & P ere  M a rq ... (B oston). 100

P refe ired .................... “ 100
H ar.P orts.M t.JoyA L . (P h ila .) . 50  
J&an. C’y  F t. S. & Mem. (B oston). 100

P referred ........................ “  100
K. City Mem. A B irm . “  100
L ittle  8ch u ylk ill........  (P h ila .) . 50
M anchester & L a w .. (B oston). 100
M aryland C entral___ (B alt.) 50
Mine H ill & 8. H aven (P h ila .) . 50
W esquehoning V al___ “ 50
N orthern N . H ............... (B oston). 100
N orth P en n sy lvan ia . (P h ila .) . 50  
Oregon S h o n  Lin e . . . f  Boston;. 100  
P en n sy lvan ia  & N. W. {Phila.) 50
R u tlan d ........................... (Boston). 100

Preferred ...................  100
Seaboard A R oanoke. (B alt.) 100

1 st preferred ............ , “ 100
W est E n d .................... (B oston). 50

P referred...................  “ 50
W est J ersey ....................(P h ila .) . 50
West Jersey  & A tlan . “ 50
W estern M aryland .. (B a lt.) . 50  
W ilm . Col. A A u gu sta  “ 100
W ilm ingt’n A  W eldon “ 100
W isconsin C entral. . .  (B oston ) . 100

Preferred ........................ “ 100
Woro’st.N ash.A R och. “  100

MISCELLANEOUS.
A llouez M ining..........(B oston). 25
A tlan tic  M ining..........  “ 25
City P assen ger R R .. .  (B a lt.) . 25
B ay State G as...............(B oston). 50
B oston  L and .................... “ 10
C entennial M in in g ... ** 10
Port W ayne Electric!! ** 25
Franklin  M ining........  "  25
Frenchman’s B ay  L’nd “  5
H uron M ining.................. “  25
I llin o is  S te e ll l .............. “  100
JLearaarge Minium___ ** 25
Morris Canal guar. 4 .  (P h iia .) . 100  

Preferred guar. 10 “ 100
Osceola M ining............(B oston). 25
Pullm an P alace C ar.. *' 100
Q uincy M ining............  •• 25
Tam arack M ining___ ** 25
Thom .Europ.E .W eldli “ 100
U nited Gap Im p t. (P h il.) ............

B id.

22
7

58

52

125
281
160

73

7 i k

86
22%
50

Ask.

265

5 8 k
58

126
285

75

72

72 k  
54

Inactive stocks^
.(B oston). 100  

50
W ater P ow er..........
W esting. E lectric

B o n d s —B o s t o n ,  
A t.T op .A S.F .100-yr.4g .,1989, JA J  

2 d 2 k -4 s , g., Class A . .1989 , AAO 
Burl. A Mo. R iver E xem p t 6s, JA

N on-exem pt 6 s .............1918, JA J
Plain  4 s ...........................1910, J&J

Chic. Burl. A Nor. I s t5 ,1 9 2 6 , A AO
2d inort. 6 s ...................1918, JAD
D ebenture 6 s ............... 1896, JAD

Chic. Burl. A Quincy 4 s .. 1922, FA A
Iow a D iv is ion  4 s ........1919 , AAO

Chic.AW .M ich. gen. 5s, 1921, JAD  
Consol, o f V erm ont, 5s. 1913, JA J j 
Current R iver, 1st, 5 s . .1927, AAO! 
D et. Lana.& N or’n M. 7 s .1907, J AJ

Bid.

2 k
37

8 2 k

$ 1 0 2 k
100

97

A sk.

38

89
1 0 4 k

101 k  
93  
95

Bonds. Bid.

P a  & N .Y .C a.,7s.con.5s. 1939, ^AO ........  112%
Perkiom en, 1 st 8 e r . ,5 s .l9 l8 ,  Q - J |  ..........1 0 4 k
Pfiila .& E rie gen . M. 5 g .,1920. a &O 113 1..........

C on.M .,5 1 
Phil. R e a d ..

Steuben. A Ind.,1 st m .,os. 1914, JA J
. U nited N . J . , 6 g ............. 1894, AAO

42  [.......... Warren A Frank .,1st,7 s ,1896 ,FAA

2 3 k

70
8 5 7g
62

15
105

15

•75
9%

" *24 k
5 k
7%

13
13

80  
12 k  
80  

200  
3 7 k  

192  
136  
160  

6
« 8 k

86
6 2 k
24
16

1 1 2 k  
15 k

•90
1 0 k

24%
5 k
8

1 3 k
l o k

5

8 0 k  
12 k

3 7 k
198
139
165

7
69

1 0 2 k
____________ w . 3io119**|-----

Pree.E lk. A M .V .,l8 t,68 .1933 ,AAO § ........ . . . .
U nstam ped 1st, 6 s — 1933, AAO §..........121

K.C.C. A Spring., 1st, 5g.. 1925, AAO $ 7 7 k ___
K C. F . S. A M. con. 6s, 1928, MAN § 103 10 4
K.C.M em . A B ir .,1 st,5 s ,1927, MAS,$ 42  _____ ________________
K. C. St. Jo . A C. B ., 7 8 ..1 9 0 7 , JA J v l2 o k  1 2 1  B o n d s ,—B a lt im o r e ,
L. Rock A F t. S., 1st, 7 s ..  1905, JA J 6 9o .......... A tlan ta  A Chari., 1st 7s, 1907, J  feJ
L ouis.,Ev.A St.L .,1st,6g .l926 ,A A O  J l l l k .......... Incom e 6 s ..................... 1900, ActO

j 2m ., 5—6 g ...................1936, AAO 5 ----- I........... Baltim ore A O h io 4 g ., 1935, AAO
]Mar. H. A O ut., 6 s ....... 1925, AAO 51 0 2 k ...........  P itts . A Conn., 5 g . . . l 9 2 5 ,  FAA

E xten . 68.......................1923, JA D  5102** ..........  1 Staten Islaud, 2d, 5 g .1 9 2 6 , JAJ
M exican  C entral, 4 g . . .  1911, JAJ J 6 o 66

1 st consol.in com es, 3 g.non-cum . , S......... j 2 3 ^
1 2d consol, incom es, 3s, uon-cum . 5.......... 1 2 k
N. Y. A N .E ng,, 1st, 7s, 1905, JAJ '5..........1 2 0 k

ls tm o r t .  6 s ...................1905, JA J 5 ...........1 1 2 k
2d m ort. 6 s ...................1902, FAA c 104 1105

111

107 108 , 
1 0 4 k

Ogden. A L. C .,Cou.68.1920,AA O $'$..........1...........
Inc. 6 s ...................................... —1920 6...........| ...........

R utland, 1 s t, 6 s ..............1902, MAN
2d, 5a...............................1898 ,FAA

Bonds.—Philadelohia ,
A llegheny  V al.,7  3 10s, 1«96, JAJ  
A tlan tic  City 1 st 5s, g ., 1 9 1 9 ,MAN 
B elvidere D el., 1st, 6 s ..  1902 , JA D
C ataw issa, M., 7 s ..........1900, FAA
Clearfield A Jell., 1st, 6s. 1927, J a J
C onnecting, 6 s ..........1900-04 , MAS
D el. A B ’d B r’k, 1 st, 7 s . 1905, FAA  
E aston A Am. ls tM .,5 s. 1920, MAN 
Elmir. A W ilm ., 1st, 6 s . 1910, J A J .
H unt. A Br’d T op ,C on .5s .’95 ,AAO
Lehigh N av. 4 k s ........... 1914, Q—J

2d 6 s , g o ld ......................1897, JA D
General m ort. 4k8', g .l9 2 4 ,Q —F  

Lehigh V alley, 1st 6 s .. .  1898, JA D
2d 7 s .................................1910, MAS
Consol. 6 ......................... 1923, JA D

N orth Penn . 1 s t , 7 s ---- 1896, MAN
Gen. M. 7 s ........................1903 , JA J

P enn sylvan ia  gen . 6 s , r ..l9 1 0 , Var 130
Consol. 68, c .............1905, Var 118
Consol. 5-s, r .................... 1919, Var 114
Collat. Tr. 4 k  g ........... 1913, JA D  ........

Pa. A N . Y. C anal. 7 a . . . 1 9 0 6 .JA D  125

117  
116  
128 
110  
117  
102  
109  
109 k  
1 0 2 k  
1 1 0 k  
13 6 k  
130  
1 1 0 k  
125

110

126k

1 0 9 k

Bal.AOhio S. W .,le t.4 k g . 1990, JA J  
C apeF.A Y ad.,Ser.A .,6g.l9L6, JAD

Series B ., 6 g ................. 1916, JAD
Series C., 6 g ................. 1916, JAD

Cent. Ohio, 4 k  g ..............1930, MAS
Chari. Col.AAug. 1 st 7 s . 1895, JAJ 
Ga. Car. A Nor. 1 at 5 g . . 1929. J AJ
North. Ceut. 6a............................1900, JAJ

6 a.................................................. 1904 , JAJ
Series A , 5a .............................. 1926, JAJ
4 k s .................................. 1925, AAO

Ox. A Clark., 6s, iut. gu. by K.AD. 
Piedm .A  Cum., 1st, 5 g . l 9 i l ,  b'&A  
Pitts. A Councils. I s t 7 s . l8 9 8 ,  JAJ 
Virginia Mid., 1 st 6 a ...1 9 0 6 , MAS

2d Series, 6 s ....................1911 MAS
3d Series, 6a.................. 1916, MAS
4th  Series, 3-4-5a........1921, MAS
5th  Series, 5 s ................1926, MAS

W est Va. C. A P. 1st, 6 g . 1911, JA J  
WeFt'2. N.C. Consol. 6 g .1 9 1 4 , JAJ 
Wilm. Col. A A ug., 6 s ..  1910, JA D

MISCELLANEOUS.
Baltim ore—Ci ty H all 6 s . 1900, Q—J

Funding 6 s ......................1900, Q—J
W est Maryl’d RR. 6 s ..  1902, JAJ
W ater 5 s . . . .« .......................... 1916, MAN
Funding 5 s ............................... 1916, MAN
E xch ange 3 k s ............. 1930. J A )

, Virginia (State) 3 s, n ew . 1932, J AJ 
Chesapeake G as, 6 s . . . . .  1900, J Al> 
Consol. G as, 6 s .. .«  . . . . . .1 9 1 0 ,  JAD
! 5 s ............................................. . .1 9 3 9 , JA J
iEquitabie Gas, 6 s .......... 1913. Aa O

83%
693j
59%
53%

104
130
120
106%
104

74
54
35
99

114%

84%
70
60
54%

104%
76
56
3 6 k

_____
1 0 8 % ..........

105 
104 k

115k ,

i o i k
........:•
107 ..........

83
91

101
99% IOO

110

1 1 1 k  H l r*8

106 k

100 k  102
1 0 i% |.........
..........I 82

101 ..........
71 1 7 2 k

..........107 k
11338 U 3 k

f  U n t i e S And accrued interest. Last price this week.
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NEW YORK STOCK EXCHANGE PRICES (Continued).— A C T I V E  B O N D S  F E B . 3, A N D  F O R T E A R  ISOS.

g .r r y n  i  n  iJtn MlSGBL. BONDS
I Clos'ng  

In te r ’ll\ Price
Period.! Feb. 3.

Q—F  
J A J
A & O 

Sept.

J & J 
A A O 
J & J 
M A S

Q-J.

M A  N 
J  & J 
J A J 
A & O 
M A  N 
M A S  
J  & J  
J & J 
J & J 
M A N  
M A S  
F  A A 
M A N  
J A D 
A A  O 
M A N  
M A  N 
O et’b'r 

A J 
A 
A 
A 
A 
A 
A 
A 
A

Axner. Cotton Oil, deb., 8 
Kt-Top.AS.F.—1 0 0 -yr .,4g -1989  

2d  2%-4s, g„ Cl. ‘‘A” . — 1989
100-year incom e, 5 s ------1989

A tl. A P ac.—Guar, 4  g -—
W .D. ino .,6 0 .......................

Brookl’n E levat'd  le t ,  6 , g -1924
Oan. South.—le t  guar., 5 s  1908

2d, 58.......................................1913
Cent. G a . - 8 . A W. l e t  c o n .5 s ’29  
Central o f N. J .—Cone. ,7 b . 1899

Consol., 7 s ........................... 190 2  *1 A t
G eneral m ortgage, 5 g . . l 9 8 7  J J 
Lein& W .B.,con.,7e,as’d . 1900 Q -M

do. m ortgage, 5 s ..........J912
A m . D ock A Im p., 5 s . . ..1 9 2 1  

Central Pacific—G o ld ,6 s ..1898  
Ghee. A Ohio—M ort., 6 g -.1 9 1 1

1 s t  con so l.,5  g ....................1939
Gen. 4 *28, g ..........................1992
K .& A .D lv.,1 s t con .,2-4 g .1989  

do 2d con., 4 g . . . 1989  
Chic. Burl. & Q.—Con., 78 .1903

D ebenture, 5 s ......................1913
C onvertible 58.....................1903
D enver D iv ision , 4 s ........ 1922
N ebraska E x ten s io n , 4 s . 1927  

Chic. & E. 111.—1 st,s .f . ,68 .1907
Consol.. 6 g ............................1934
General consol. 1 st, 5 s . .  1937  

Chicago & Erie—1st, 4-5 g .1 9 8 2
Incom e, 5 s . . . . . . . ...............1982

Ohio. Gas L. & C .- l s t ,5 g . l9 3 7  
Chic. Mil. & St. P .—C on .7s.1905  

1st, S ou thw est D iv ., 68 .1909  
1st, 80 . Min. D iv ., 6 s . . . .1 9 1 0  
lst.C h .& P ao.W .D iv., 5 s .1921  
Chic. A M o.R iv .D iv ., 5 s .1926  
Wia. & Minn. D iv ., 5 g . . l9 2 1
Term inal, 5 g ......................1914
G en. M., 4 g .,  series A . -.1 9 8 9  
Mil. A Nor.—1st, con., 68.1913  

Chic. AN. W —Consol., 7 a .. 1915
Coupon, gold, 7 s ................ 1902
Sinking fund, 6s ................ 1929
Sinking fund, 5 s ................ 1929
Sin k ing fund deben^ 58 .1933  
25-year debenture, 5 . . .  1909
E xten sion , 4 s ......................1926

Ohio. Peo. & 8t. L ouis—5 g .1 9 2 8  
Chic. R .I. A P ao.—6a, c o u p .1917  

E xten sion  and c o l . ,5 s . ..1 9 3 4
30-year debent. 5 s............1931

Chic. 8t. P. M. A O .—6 s . . . .1 9 3 0  
C leveland & C anton—5 . .  .1917  
O. C. C. A I.—Consol., 7  g .1 9 1 4  

G eneral consol., 6 g ........1934
0 . C.C.&St.L.—Peo.&  E .4S .1940

Incom e, 4 b........................... 1990
Col. Coal & Iron - 6  g ..........1900
OoL M idland—Con., 4 g . . . l 9 4 0
001. H.Val.&Tol.—C o n .,5g .l931

G eneral, 6 g ..........................1904
D enver & Rio G.—1st, 7 g .1 9 0 0

lB tcon B ol.,4  g .................... 1936
D et. B . City A Alpena— 6 g . 1913  
D et.M ac.A M .—L’d gran ts.1911  
B ui. 80. 8h. & A tl.—5 g . . . .  1937  
E .T enn .V  A G .—Con., 5 g . 1956  

K noxville  & Ohio, 6 g . . . l 9 2 5  
Eliz. L ex . A B ig S a n .—5 g .1 9 0 2  
F t  W. & D env . City— 6 g . . l9 2 1  
Gal.H.& San A n .-W .D iv .lst,5  g.
H an. A 8t. Jos.—Cons., 6 s .1911  
H ous.A T ex.C .—Gen. 4 s, g .1921
Illin o is  Central—4 g ............1952
Int. A G t.N o.—1 st ,6  g. (Ex.) 1919

2d 4*s-5 s .............................1909
Iow a C entral—le t ,  5 g ........ 1938
K entuoky C entral—4 g . . . .  1987
K ings Co. E l.—1st, 5 g ___1925
Laclede Gas—1st, 5 g ..........1919
Lake E rie & W est.—5 g . . . . l 9 3 7  
L. Shore—Con. cp., 1st, 78 .1900

ConBOl. co u p .,2 d ,7 s ........1903
Long Isl’d—1st, con., 5 g . . l9 3 1  

G eneral m ortgage, 4 g .  .1938  
Louis. & Nash.—Cons., 7 s . 1898  

N.O. & Mob. le t ,  6 g ........1930;J

112
83%
55*2 
57 1 
70%b. 
10 %b. 

118 b. 
106 
102  

68 
115

Range (ta le 9 ) in  1893.

Lowest.

N 120

111*2  Feb. 
81*2 Jan. 
54*8 Jan. 
54*2 Jan. 
673* Jan. 
10% Jan. 

116*2 Jan. 
105 Jan. 
102 Jan. 

66*2 Feb. 
b. 121*2  Jan. 

120  Feb.

H ighest.

CIOS’n g  R ange (sa les) in  1893. 
Railro ad  and  Miscel. Bo nds. Inter* st Price

111% 11 0 8 7s Jan  
109 b.'lOQJLo Tan

J
T A D  
Q - F  

J A D 
A A O 
A A O* 
M A  N 
M A N  
F  A A 
M A 8 
J A J 
J A J 
M A S  
J A D 
J A J

9 6  b. 
109%a. 
108 *2b. 
118 
104% 

83% 
82*2 
80

119 b. 
10238a. 
1075s 

92%b. 
88*4 

*114 b. 
* 12 2  b. 
101%  
103*4 

43% 
91*4b 

127*2 
1 1 2  b. 
115 b. 
1 1 0 *2b. 

104 b 
105  
107

109*2 Jan. 
95  Jan. 

108*2 Jan. 
108*4 Jan. 
116 Jan. 
102*2 Jan. 

79*4 Jan. 
78*2 Jan. 
77 Jan. 

119% Jan. 
101*2  Jan. 
105*2 Jan. 

93*2 Jan. 
86  Jan. 

113% Jan. 
121 Jan. 
10 0  Jan. 
10134  Jan. 

41% Jan. 
9 0 7e Jan. 

126*2 Jan.

114*2 Jan. 
83% Feb. 
57*8 Jan. 
57 Jan. 
71*4 Jan. 
11*2  Jan. 

117*2 Jan. 
106*8 Jan. 
103*2 Jan. 

70*4 Jan. 
121% Jan.
120  Feb. 
111% Feb. 
110 Jan.

95 Jan. 
109 Jan. 
109*6 Jan. 
118 Feb. 
105 Feb. 

83% Feb. 
82*s Feb. 
80 Feb.

121 Jan. 
102% Jan. 
108'4 Jan.

9434 Jan. 
88% Jan. 

114 Jan. 
121% Jan. 
102% Jan. 
103*2 Feb. 

44% Jan. 
91% Jan. 

128 Jan.

Period. Feb. 3. Lowest. 1 H ig h est

P ac of Mo.—2d ex teu .5 s .1 9 3 8

M A 
A A 
A A 
J A

113 Jan. 
108*4 Jan.

. 102*2 Jan. 
b. 105 Jan. 
b. 105% Jan. 

93 90*2 Jan.
113 b .'112*8 Jan. 
135 135 Feb.

121% Jan. 
113 Jan. 
103*2 Jan. 
106*4 Jan. 
103*2 Jan. 

97 Jan. 
97*2 Jan. 

120 Jan. 
100 Jan. 

95% Jan. 
119*2 Jan. 

9 0  Jan.

122*2 
113%b. 
108 %b. 
10934b. 
104%

98
99 a. 

12 2  b. 
101%

97%  
122% 

92
.1 & D 131 b.
J A J 120  b.
A A 0 773sa,
April. 24

F  A A* 1 0 2 'ah.
F A A 6558
M A 8 93*4
J A D 97 a.
M A N 118 b.
J A J 87 b.
J A J
A A 0 40
J A J 101
M A N 90 b.
J A J 102%
M A -8 100
J A D 100
M A N 97%
M A S 117
A A 0 69 b.
A A O 101*4b.
M A N  110%b.
M A S 71 b.
J A D 89%
J A J 84%b.
J A J 103

do. 2d, 6 g ..........1930IJ
General, 6 g .........................1930 j J

Q—F  
J A J 
J A J 
J A D

Q - J
J A D 
A A O 

A J

86% 
112 b. 
117%b. 
121%b 
115%b. 

94  b.

115 Jan. 
I l l  Jan. 
104% Jan.
; 105 Jan. 
106*2 Jan.

I 93 Feb. 
113*4 Feb. 
138 Jan.

! 122% Feb. 
,115 Feb. 
109 Jan. 
109% Jan. 
104% Jan.

98 Jan.
99 Jan. 

125 Jan. 
101 % Feb.

97% Feb. 
122% Feb. 

91% Jan.

A J i l l  
A 1) 118

120 Jan. 
77  Jan. 
24  Feb. 

103 Feb. 
63 78 Jan. 
91% Jan. 
94% Jan. 

117% Jan. 
84 Jan. 
65 Jan. 
38 Jan.
97 Jan. 
90% Jan.

100 Jan. 
9634 Jan.
98 Jan. 
96% Jan.

116% Jan.
67 Jan. 

100% Jan. 
109 Jan.

68 Jan. 
87% Jan. 
84 Jan. 
99*2 Jau. 
8434 Jan.

108*4 Jan. 
118 Jan. 
121*2 Jan. 
114 Jan. 

95 Jan. 
112%b. 111*4 Jau. 
Il9% b. 119 Jan.

Unified, 4 g ........................ 1940!J A J 83
N ash .F l.A Sh .—ls tg td .S g .’STlF A A y9  

Louis. N .A . A C h.—1st, 6 S .1 9 1 0 J  A J 
Consol., 6  g .........................1916 A A O

120% Jan. 
79 Jan. 
263j Jan. 

106 Jan. 
67  Jan. 
94% Jan. 
97 Jan.

118 Jan. 
88 Jan. 
74  Jau. 
40  J an.

10 L Feb.
92% Jan. 

102% Feb. 
100 Feb. 
100% Jan. 
97% Feb. 

117 Feb. 
0  Jan.

102 Jan. 
111% Jan.

72 Jan. 
89% Feb. 
85% Jan.

103 Feb. 
87% Jan.

112 Jau.
119 Jan. 
122*2 Jan. 
114 Jan.

96  Jan.
113 Jan.
120 Jan.

b. 
b.

108 *4b. 
106%b. 

94%  
117%

Louis. 8t. L. A T exas—6 g . 1917 F  A A 
Metro. E leva ted —1st, 6 g . 1908 J A J

S d ,6 s ......................................1899 M A N 107 b.
M ich.C ent,—1 s t ,c o n . ,7 s . .1 9 0 2  M AN *il20% b.

Consol., 5s .........................1902 M A N I06%b.
MiLLakeSli. AW.—1 st,6 g . 1921 M A N  l25% b.

E xten . A Im p., 5 g ..........1929 F  A A 107
M. K . A T.—1 st 4s, g .........1 9 9 0  J A D  81%

Sd 4s, g .............................. 1990 F A A 46%
Mo. Pacific—1st, con., 6 g .  1920 M A N 112%b.

8 d ,7 s .....................................1906 M A N 115 b.
Pac. of Mo.—1st, ex ., 4 g .  1938 F  A A

117 Jan. 
80*4 Jan.

109 Feb. 
105 Jan. 

94% Jau. 
116 Jau. 
106% Jan. 
119% Jan. 
106% Jau. 
126 Jan. 
108*4 Jau. 

79*2 Jan. 
46*2 Feb. 

112 Jau. 
114% Jan. 

100 b. TOO Feb.

117% Jan. 
83% Feb.

111 Jan. 
109 Jan.
98% Jan. 

117*4 Jan. 
108 Jan. 
1 2 1  Jan. 
10 6 % Feb. 
127% Jan. 
109% Jan. 

82% Feb. 
50% Jan.

112 Jan. 
115 Jan. 
102 Jan.

Mobfie A Ohio—N ew , 6 g . . l 9 2 7  
General m ortgage, 4 s . ..1 9 3 8  

Nash. Ch. A St.L .—1st, 7 s . 1913
Con., 5 g ...............................1928

N.Y . C entral—E x ten d .,5 a . 1893
1st, o o u p o n ,7 s................... 1903
D eb en .,5 s, coup., 1 8 8 4 .. 1904  
N. Y. A H arlem —7 s ,r eg . 1900  
R. W. A Ogd.—Con., 5 s . .  1922  

N. Y. Chic. A 8t. L . - 4  g . .  .1937
N. Y. E levated—7 b................ 1906
N. Y. Lack. A W.—le t ,  6 s . .1921

C onstruction, 5 s ................ 1923
N.Y.L.E.AW .—1 st,con.,7g. 1920

L ong D ock, 7a .................... 1893
Consol., 6 g ........................1935

2d conso l., 6 g .................... 1969
N. Y. O. A W.—R ef. 4s, g . . 1992

Consol. 1st, 5 g .................. 1939
N.Y'.Sus.AW.—ls tr e f .,  5 g .1 9 3 7  

Midland of N. J ., 6 g . . . . ! 9 1 0  
Norf. A South.—1st, 5 g . . .  1941 
Norf. A W.—100-year, o  g .1 9 9 0  

Md. AWash. D iv .- ls t ,5  g.1941  
N orth.Pac.—1st, coup., 6 g . 1921 

General, 2d, coup., 6 g . . l9 3 3  
General, 3d, ooup., 6 g . . l9 3 7
Consol, inort., 5 g ...............1989
Chic. A N .P .—1st, 5 g .  ..1 9 4 0  

North. Pac. A M on.—6 g . . .  1938  
North. Pac. Ter. Co.—6 g .,1 9 3 3  
Ohio A M iss.—Cons, s .f .,7a . 1898
! Consol., 7 s ...........................1898
Oliio Southern—1st, 6 g , ..1 9 2 1

| G eneral m ort., 4  g ............1921
Omaha A S t.L o u is—4 g . . .  1937  
Oregon Imp. Co. - 1 s t ,  6 g .1 9 1 0

Consol., 5 g .......................... 1939
O re.R .A N av Co.—1 s t ,6 g . 1909

| C o n so l.,5 g ........................... 1925
Pa. Co.—4% g ., cou p on___1921
Peo. Deo. & E vansv .—6 g . .  1920

E van sv ille  D iv ., 6 g ___1920
2d m ort.,5  g ....................... 1926

Phila. A Read.—G en., 4 g .1 9 5 8
1st pref. incom e, 5 g ........ 1958
2d pref. incom e, 5 g ........ 1958
3d pref. incom e, 5 g ........ 1958

Pittsburg A W estern—4 g . 1917  
Rich. A D anv.—Con,, 6 g - .1 9 1 5

C o n so l.,5 g ...........................1936
R ieh .& W .P .T er.-T rust,6g .l897  

Con. 1st & ool. tru st, 5 g .1 9 1 4  
Rio G. W estern—1st, 4 g .,1 9 3 9  
St. Jo. A Gr. Islan d—6 g . . l 9 2 5  
St. L. & Iron Mt. 1 st ex t. 5 s .'97

2d, 7 g .................................... 1897
Cairo Ark. & T exas, 7 g . . l8 9 7  
Gen. R’y & land g r . ,5 g .. l9 3 1  

St.L. A San Fr.—6 g ., CL B . 1906
6 g., Class C....................... 1906
G eneral m ort., 6 g ............1931

St. L. So.W est.—1st, 4 s , g . . 1989
2d, 4s, g ., in c o m e ..............1989

8.P .M .A M —Dak. E x ., 6 g . 1910
1st consol., 6 g ...................1933

do reduced to 4 “e g . . 
M on tan aE xten sion , 4 g .1 9 3 7  

San A. AAran. P .—1 s t ,6 g . 1910
1st, 6 g .................................. 1926

SeattleL .S .A E .—ls t ,g u . 6 .1 9 3 1  
Seo’ty  Corp.(N.Cord. lstcon .O s  
Bo.Car.—1st, 6 g . ,e x  c o u p .1920
So. P ac., A riz.—6 g ........ 1909-10
So. P a c itto ,C a l.-6  g . . . . 1905-12

1 st, consol., gold, 5 g ___1938
So. Pacific, N .M .—6 g ..........1911
T enn.C .I. A B y.—T e n .D .,ls t ,6 g

Birin. D iv ., 6 g .................... 1917
Tex. A P ae.—1st, 5 g ............2000
| 2d, incom e, 5 g .................... 2000
Tol. A. A. & N. M,—6 g ........ 1924
Tol. A Ohio Cent.—5 g ........ 1935
Tol. Peo. A W e st—4 g ........ 1917
Tol. St. L. & Kan. C.—6 g . . l 9 1 6
Onion Pacitto—6 g ..................1899

S in k ingf und. 8 s ...................1893
Collat. tru st 4%.................. 1918
Gold 6s, col. tru st n o te s . 1894  
K an. Pao.-D en. DIV.-6 g .1 8 9 9

ls to o n s o l. ,6  g ..................1919
Oregon Short L ine—6 R ..1922  
Or.S.L.AUt'hN.— Con.5 g .1919  
U .P .D en. A G ulf con. 5 g .1939

Onion E leva ted —6 g ..........1937
VirginiaM id.—Gen. m .,5 s , 1936  

do stam ped guar.
W abash—lB t,o  g .................... 1939

2d m ortgage, 5 g .............. 1939 .
D ebent. M ,, series B ____1939

W estShore—Guar., 4 s ........ 2361
W est. N. Y. A P a .—1st, 5 g . 1937

2d m o r t, 3 g .,o s o ................ 1927
W est. On. TeL—Col. t r . ,5 s .1938
Wis. Cent. Co.— 1st, 5 g .......1937 J

Incom e, 5 g ........................... 1937

J  A J107% b. 106% Jam
J A D  *115 b. 115 Jan. 
M A 8 615s 60% Jan.
J  & J j l2 8  b. 125 Jan. 
A A O 104% 103 Jan.
M A N  102% 101 Jan.
J  A J 123% 121% Jan.
M A  8 1108 b. 107H  Jan. 

N 119 119 Jau.
Oi 114 U. 113% Jan. 
O 9814 97  Jan.
J i l l  b. 110% Jan. 

J  & J  130 b . |l2 9  Jan. 
F  A A 112%b. 112% Feb.
M *  8 13911 
J & D 101%b. 
A & O 122 b. 
J & D 1 0 4  
M A 3 855s 
J  A D  108%
J & J 1 0 6  
A *  0 |1 2 0  
M A N[101%b. 
J & J: 88 
J  & J  89 b. 
J  & j ' l l7 %
A A O 114'ab. 
J  A D:106%b. 
J  & D 72%
A  A O 77%
M & 8] 88 b. 
J  & Jjl01% b. 
J A J '109  b. 
J & J 109 b 
J & D 108%b 
M A N  63%a, 
J  & Ji 60  b.

1137  
101 
122

Jan.
Jan.
Jan.

103*4 Jan. 
115 Jan. 

63 Jan. 
130 Jan. 
104% Feb. 
102% Feb. 
123% Feb. 
10 8 % J an. 
119 Jan. 
114 Feb.

98*4 Feb. 
111% Jan. 
129 Jan. 
114 Jau. 
139% Jan. 
101% Jan. 
122 Jan.

101% Jan. 104 Jan.
83% Jan. 85»8 Feb.

106% Jan. 108% Jan.
105 Jan. 106 Feb.
118 Jan. 120 Feb.

88 Feb. 90 Jan.
90 Jau. 91 Jan.

115% Jan. 
112% Jan.
106  Jan. 

66% Jan. 
72% Jan. 
84 Jan.

100 Jan. 
109% Jan. 
109 Jan.
107 Jan. 

63 Jan. 
60 Feb.

& D 1 0 2 3 4b .|l0 2  Jan.
A 0 |  64%
A J 109%b. 108  
& D 90 b.| 88

61% Jan. 
Jan. 
Jan.

A JI107 b . l io e  Jan. 
A j'103%  103 Jan.

1175s Feb'. 
114% Feb. 
167 Jan. 

72% Jan. 
77% Feb. 
88% Jan.

102 Jau. 
109% Jan. 
109*4 Jan. 
109 Jan.

64 Jan. 
68 Jan. 

103*4 Jan.
64% Feb. 

110% Jan. 
91% Jan. 

106% Jan.
103 Jan.

M A S 103 %b.
M A N * 7 L %a. 70  Jan. 71% Feb.
J A J 84 83% Jan. 85% Jan.

Feb. 70% 69% Feb. 7 6 7e Jan.
Feb. 59% 59=8 Feb. 70 Jan.
Feb. 53% 53% F e b . 6 2 % Jan.

J A J S3 81 Jan. 83 Feb.
J A J 109 103 Jan. 109 Feb.
A A 0 78 67 Jan. 78 Feb.
F  A A so 71 Jan- 80 Feb.
M A S 51% 43 Jan. 52 Feb.
J A J 7 7 % 76% Jan. 7 7 7« Jan.
M A N 94%b. 93 Jan. 96 Jan.
F  A A 1 0 1 101 Feb. 103 % Jan.
M A N 107 b. 105% Jan. 107 Jan.
J  A D 104 *4b. 10 4  Jan. 104 Jan,
A A 
M A 
M A 
J A J 
M A N  
J A J 
M A  N 
J A J 
J A J 

A D 
A J 
A J 
A A 

M A N

01 89% 
N |1 12%

b.

A 
A 
A 
A 
A 
A

J A D 
March. 
M A N  
J A J 
J A J 
J A D 
J A J

113 
110  

66
27%b.

118 b 
121 %b.
101  

90 b 
71%
72
85 %b.
98%

105 b.
*100 a. 1100 
114%b. 114 

97*4

95  a. 
*94 b. 

80% 
27  b. 

106  
107 b. 

80 b. 
89

110 b.
M A 8 10 4 7&b.
M A N  
F A A 
M A N  
M A N  
F A A 
A  A O 
J A D 
M A N  
M A N  
M A N  
M A N  
F  A A 
J A J 
J A J 
J A J 
A A O 

A J 
A J

73 a. 
99%  

110 b. 
111% 
106% 

79%  
73% 

117%b. 
82  b. 
82  %b. 

105%  
80
37 b. 

102  
103%b. 

31% 
106  

90 b. 
32 b.

84*4 Jan. 
111% Jan. 
111% Jan. 
106% Jan. 

63% Jan. 
24 Jan. 

117% Jan. 
121 Jan. 
100  Jan. 

88 Jan. 
70*4 Jan.
66 Jan. 
85  Jan. 
97 Jan.

105% Jan. 
Jan. 
Jan. 

95% Jau.
104 Jan. 

93% Jan. 
94 Jan. 
76% Jau. 
26 Jan.

103 Jan
105 Jan. 

80  Jan. 
88% Jan.

109 Jan. 
103% Jan.

67 Jan. 
98% Jan.

110% Jan. 
108% Jan. 
105% Feb.

76  % Jan. 
68% Jau.

116 Jan.
77  Jan. 
80% Jan.

102*4 Jan. 
79% Jan. 
37 Jau. 

101% Jan. 
102 Jan. 

30% Jan. 
103% Jan. 

87% Jan. 
33 Jan.

90% Jan. 
1 1 2 % Jan. 
112% Feb. 
106% Jan. 

67 Jan. 
23% Jan.

117% Jan. 
122*4 Jan.
101 Feb. 

91 Jan. 
72 Feb. 
72  Feb. 
92% Jan. 
93% Feb.

105% Jan  
100% Jan  
11438 Jan. 

97% Jan.
105 Feb. 

94*4 Jan  
95 % Jan. 
81 Jan. 
2 9 14 Jan.

108% Jan. 
107% Jau. 

81 Jan. 
90% Jan. 

110% Jan. 
105% Jan. 

73% Jan. 
102% Jan. 
110% Jan. 
112 Jan. 
109 Jan. 

80% Jan. 
75% Jan. 

117% Jan  
82% Jan, 
82% Feb. 

105% Feb. 
82% Jan. 
39  Jan-

102 *4 Jan .
103 Jan . 

33 Jan-
106 Jan. 

92% Jan. 
33 Jan.

N ote—“ b ” ind icates price b id ;  " a ” price a s k e d ; th e Range is  m ade up from  actual sa les  only. * L atest price th is  week.

NEW YORK STOCK EXCHANGE PRICES—(Continued). —I N A C T I V E  B O N D S — F E B R U A R Y  3 .

SECURITIES. Bid. Ask.

B. AO .— o d s . m ort., g o ld .5 s .1988  
W. Va, A P itts .—1st, g„  5 s . .1990  
B. A O. 8. W., 1st, g., 4 %s. . . 1990  
Monon. R iver, ls t g . ,g .  5 s . . .1 9 1 9  
C ent!O hio  Reor.—1st, 4% s,1930  
Ak.A Ch. Juno.—1st,g ,5 s,gu .1930  

Bost, H. Tun. A W.—D eb. 5 s . 1913  
Brooklyn E levated—2d, 3-58.1915  
Brunswick A W’n—1st, g. 4s, 1938  
Bufl. Roch. A Pitta.—G en.,5S .1937

112
104
107%

i0 3
*105
*100% 101%

95

i ’OO i o i

SECURITIES.

Railroad Bonds.
, Stock E xchange P rice i.)

A labam a Mid.—1 st, g ., g u a r ..1928
2d, 4s, Class B .........................1989

A.T.& 8.F.— lol. M id.1st,g .,68.1936  
.A tlantic & D anv.—1st g ., 6 s . . 1917  
AtL & P ac.—2d W. D., gu. 6 s ,.1 9 0 7  
B a lt  & Ohio—1st, 6s, Park B .1 9 1 9

U ,  g o ld ........................................1925
* Bk> oriee Friday: th ese  are th e la tes t q u o ta tio n , m ade th is  w ee*.

Bid.

6O14
107

18

118
110's

Ask. SECURITIES.

B . R.& P.—Roch. P ., 1st, 6 s .1921  
Rooh. & P it t s —Cons. 1 s t ,6 s .1922

Burl C ed .R ap .& N o.—1st,58 .1906  
Consol. & co lla t. tr u s t ,5 s . . .1 9 3 4  
M inn. & St, L .—1st, 7s, g u . . l9 2 7  
Iow a C. & W est.—1st, 7 s . .  . .1 9 0 9  
Ced. Rap. I. F . & N ., 1 st, 6S.1920  

1st, 5 s ...................................... 1921
C. Ohio—Col. & C in .M .lst,4»ss.l939  
l ent. R B. &  B ank.—Col. g .5 s .!9 3 7

Bid. Ask.

*119 122
*116
104 105

*110
100
104

94 98

'8 5 ' 95

t
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SECURITIES. Bid. Ask.

C. R. A B.—Chat.R. A C .,gtd.g .1937  
Cent, o f N. J .—Conv. deb., 6 s . 1908  
Central Pacific—Gold bds, 6 s, 1895

Gold bonds, 6 s ..........................1896
Gold bonds, 6 s ..........................1897
San Joaquin Br., 6 s ................ 1900
Mort. gold 5 s ............................. 1939
Land grant, 5s, g ......................1900
C. & O. D iv ., ex t., g. 5 s ........1918
West. Pacific—B onds, 6 s — 1899  
No. R ailw ay (Cal.)—1st, 68 .1907

5 0 .year 5 s ............................... 1938
d ie s .  A O.—P ar. M. fund, 63 .1898

6s, gold , series A ......................1908
Craig V alley—1st, g., 5 s — 1940  
Warm 8pr. V al., 1st, g. 5 s . . 1941  

Ches. O. & So. W est.—1st 6s, g . 1911
2d, 6 s .............................................1911
Ob. V. -G e n .c o n .ls t .g u .g ,5 s .1938  

Chicago & A lton—8. F., 6s — 1903  
Louis. <fe Mo. R iver—1st, 78.1900

2d, 7 s .........................................1900
St. L. Jacks. A Chic.—1st,7 s .l8 9 4  
M iss.R. Bridge—1st, s. f., Gs.1912

Chic. Burl. A N or.—1st, 5 s ---- 1926
D ebenture 6 s ....................  1896

Chic. Burling. A Q.—5s, s. I ..1 9 0 1  
Iow a D iv .—Sink, fund, 5 s . .  1919

Sinking fund, 4 s ....................1919
P lain , 4 s . ..................................... 1921

Ohio & Indiana Coal—1 s t  5 s . 1936  
Chi. Mil. A St. P .—1st,8 s ,P .D . 1898

2d, 7  3-10s, P . D ......................1898
1st, 7s, $ g . ,  R .D ......................1902
1st, I. A 51., 7 s ..........................1897
1st, I. & D . ,7 s ..........................1899
1st ,C. A M ., 7 s ..........................1903
1st, I. & D . E xten sion , 7 s . . .  1908
1st, La C. & D av., 5 s ...............1919
1st, H . A D . ,7 s ........................1910
1st, H. & D ., 5 s ........................1910
Chicago A Pacific D iv ., 6 s . .  1910
Mineral P o in t D iv . 5 s ............1910
0 . & L . Sup. D iv ., 5 s ...............1921
Fargo & South., 6s , A s s u . . . l9 2 4
Ino. conv. sink, fund, 5 s___1916
D akota & Gt. South., 5 s — 1916  
(MU. A Nor. m ain lin e—6 s. . .1 9 1 0  

Uhic.AN.W .—30 year deb. 5 s , 1921
E scanaba A L. S. 1st, 6 s___1901
D esM . & M inn.—1st, 7 s . . . . 1907
Iow a M idland—1st, 8 s ..........1900
P eninsu la—1st, conv ., 7 s . . .  1898  
Chic. A M ilwaukee—1st, 7 s . 1898
Win. A St. P .—2d, 7 s ...............1907
Mil. & M ad.—1st, 6 s ............. 1905
Ott. C. F. A St, P . - l s t ,  5 s . - 1909
N orthern 111.—1st, 5 s .......... . 1910

Ch.Peo. A St.L .—Con.1st,g .5 s. 1939  
C .R .I.A P.-D .M .A  F. D. 1 s t  4s. 1905

1st, 2% s....................................1905
E xten sion , 4 s ........................1905

Keokuk & D es M.—1st, 5 s . .  1923  
C hicago A St. Louis—1st, 6 s .. 1915  
Chic. St. P . A M inn.—1 s t ,6 s . . .1918

St. Pau l A S . C.—1st, 6 s ........ 1919
Chic. A W. Ind .—1st, s. f ., 6 s . 1919

General m ortgage, 6 s ............1932
Chio. A W est M ich.—5 s , ...........1921
(Din H am . A D .—Con. s. f., s .1905

2d, gold, 4% s..............................1937
Cin. D. A I r n —1st, gu. 5s, g .1941  

d e v .  Ah. & Col.—Eq. A 2d 6s. 1930  
O.G.C. & St. L ., Cairo d iv .—4s, 1939  

St.L ou.D iv.—Istco l.t8 ,t4 8 ,g .l9 9 0  
Spring. A Col.D iv.—1st,g. 4s. 1940  
W hite W. Val. D iv .—1 st,g . 4s. 1940  
Cin. Wab. AM .Div.—ls t ,g .4 s . 1991  
Cin. I. St, L. A C.—1st,g .,4s. 1936
C o n so l, 6 s ................................... 1920
Cin.San.ACL—C on .lst,g .5 s, 1928  

Cl.Col. Cin. & Ind.—1st, 7 s ,s .f .l8 9 9
Consol, sink, fund, 7 s ............1914

C leve, A M ah. V .—Gold, 5 s . . .  1938  
Colum bia & Green.—1st, 6 s . . .  1916

2d, 6 s .............................................1926
D el. Lack. A W .—Mort. 7 s . . . .  1907 

Svra. B ing. & N. Y .—1st, 78.1906
Morris A E ssex—1st, 7 s___1914

B onds, 7 s ................................. 1900
7s o f 1 8 7 1 ............................... 1901
1st, con ., guar., 7 s ...............1915

DeL A H ud. Can.—Coupon 7 s, 1894
Pa. D iv ., coup., 7 s .................. 1917
A lbany A Susq.—1st, gu .,7 s 1906

1st, cons., guar., 6 s ........... 1906
Hens. A Sar.—1st, coup., 7s. 1921  

D en ver City Cable—1st, 6 s . . .  1908  
D eny. Tram w ay—Cons. 6s, g .1 9 1 0  

M etropol. Ry.—ls t .g u . g .6 s .l9 1 1  
D env. A R. G.—Im p .,g ., 5 s . . .  1928  
D uluth  & Iron R ange—1st 5s. 1937  
S .  Tenn. Va. A Ga,—1st, 7 s . . .  1900

D ivisional 5 s ..............................1930
1st e x t., gold, 5 s ......................1937
Eq. A Im p., g., 5 s .......................1938
Mobile A B irin .—1st, g . ,5 s .. 1937  
A labam a Central—1 s t 6 s . . .  1918

Srie 1st, ex tended , 7 s ............1897
2d, extended , 5 s........................1919
8d, extended , 4%s....................1923
4th , extended , 5 s......................1920
5th , extended , 4 s ......................1928
1st, con., g., I’d, 7 s ................ 1920
Reorg., 1 st lien , 6 s .................. 1908
B. N. Y. A E .—1st. 7 s ............1916
N. Y. L. E. A W.—Col. tr.,6s. 1922
Funded coup., 5 s ......................1969
Buff. & 8. W.—Mortg. 6 s ___1908
Jefferson—1st, gu. g. 5 s ___1909
Coal A RR.—6 s ..........................1922

E ureka Springs—1st, g ., 6 s . . .1 9 3 3  
E van s. A T .H .—1st,con s.,6s. .1921  

1st, general, g., 5 s .................. 1942

105
106 
107  
109%

1041*
1 0 6 ^
IO8I4

108
117

96
112%

104ia
*70

117ia
114

105
'104
'105

115
106

104
106

95
87%

115ia
122
12538
120

*121ia
125
126ia
103
1221a
103  
117  
104%
104  
110

105"*
113
105!$
107  
120  
124

*125
112
126%
112
108  
108

100
117
122%
126
12170
123ia
130

73

95
liO
125
122ia

116ia

121
*95
97

91

92ia
93

104
105  
114

*130
129
137
112
121%

*136
106%
140

118
143

101
101
*88

10 8 ia
102

5 4 %

100

115%
107
111%
100

110
133

'100
103%

*122

75

107
96

126
105

106

95
80
51

100

125

118%

98

94

115

132
121

SECURITIES.

100%

89
100

104

113%

108%
113%

139%

91

E .A T .H .—Wt. Vernon 1 st 6s .1923
Sul. Co. Br. 1st, g., 5 s ............1930

Svans. A Ind ian .—1st, c o n s ..1926  
’‘Tint A P . Marq.—Mort., 6 s . . .  1920

1st con. gold , 5 s ........................1939
P ort H uron—1st, 5 s ...............1939

Fla. CeD & P en .—1st g. 5 s . . . .  1918  
Ft Worth A R. G.—1 st g„  5 s .. 1928  
Gal. Har. A San A nt.—1st, 63 .1910  
Gal. H. A S. A .—2d m ort., 7 s . .  1905

West. D iv ., 2d 6 s ...................... 1931
Ga. Car. & Nor.—1st, gu. 5s, g .1929
Ga. So. & F la .—1st, g. 6 s ..........1927
Grand Rap. A Ind.—Gen. 5 s . .  1924  
G. B. W. A S t.P .—Ist6 s .rec ts .1 9 1 1

2d incom e, tru st r e c ts ...................
H ousatonic—Cons, gold  5 s___1937

N. H aven  A D erby, Cons. 5 s ..1918  
H ous. A T . C.—Waco A N. 7 s ..1903

I s t g . ,  5 s  (int. g td ).................. 1937
Cons. g. 6s (int. g td )..............1912
D ebent. 6s, prin. A int. gtd. 1897  
D ebent. 4s, prin. A in t. gtd .1897  

Illinois Central—1st, g ., 4s ...1 9 5 1
1st, gold, 3% s............................1951
Cairo Bridge—4 s ......................1950
Spring!. D iv .—Coup., 6 s ---- 1898
M iddle D iv .—R eg., 5 s ........... 1921
C. St. L. A N . O.—Ten. 1., 78 .1897

1st, consol., 7 s ....................... 1897
2d, 6 s .........................................1907
Gold, 5s, c o u p o n .................. 1951
Memp. D iv ., 1 st g. 4 s ........1951

Dub. & 8. C.—2d D iv ., 7s . . .1 8 9 4  
Ced. F alls A M inn.—1st, 7s. .1907  

Ind. D. A Spr.—1st 7s, ex . cp .1906  
Ind.D.&W .—1 st 5s. g .,tr .ree . .1 9 4 7  

2d, 5s, gold, tru st r ec e ip ts .. 1948  
Inc. M. bonds, tru st receipts —  

Ind. Ills. A Iow a.—1st, g, 4s. 1939
Int. AG. N’n—1 st,6 s ,g ..................1919
K anaw ha & M ich.—Mort. 4 s . 1990  
Kan. C .W yau.AN.W .—1 st,5 s . 1938  
K ings C o .-F .E l.,lst,5 ,g .,gu . A. 1929  
Lake E rie A W est.—2d g., 5 s . 1941  
L. 8. A M. S o —B. A E .—N ew  7 s . ’98

D et. M. & T.—1st, 7 s .............. 1906
Lake Shore—D iv. bonds, 7 s . 1899  
Kal. A ll. A G. R .—1st gu. 5s. 1938  
M ahon’g  Coal R R .—1st, 5 s . 1934  

L ehighV .,N .Y .—1 st gu .g .4% s.l940  
Lehigh V .Term .—1 st gu. 5s,g. 1941 
Litchf. Car. A W est,—1st 6s. g .1 9 16
Long Island—1st, 7 s ..................1898

N. Y. & R ’w ay B .—1st, g. 5 s . 1927
2d m ortg ., in c ........................1927

N.Y .& M an.Beach.—1st, 7s, 1897  
N.Y.B.& M .B.—1st con. 5 s ,g .l9 3 5  
Brookl’nAM ontauk— 1st,6s. 1911

1st, 5 s .......................................1911
L ou is.E vans.A 8t. L.—C on.5s.1939  
Louis. A N ash .—Cecil. B r .7 s ..1907  

E. H. & N ash .—1st 6s, g . . . . l 9 1 9
P ensaco la  D ivision , 6 s ..........1920
St. Louis D iv ision , 1st, 6 s .-.1921

2d, 3 s .........................................1980
Leb. B ranch E xten sion  . .  .1893  
N ash v. & D ecatur—1st, 7 s ..  1900
S. f.,6 s .—S. & N. A la ...............1910
10-40 , gold, 6 s ..........................1924
50 year 5s, g . , ........................... 1937
P ens. & A t . -  1st, 6s , g o ld ...  1921
Collat. tru st, 5s, g ..................1931

Lou.N.Alb.ACh.—G en .m .g .5s.l940  
Lou. N . O. & T e x —1st, 4 s . . . .1 9 3 4

2d  m ort., 5 s ............................... 1934
Louis. St. L. A T ex.—2d g, 6 s ..  1917
M anhattan R y.—Cons. 4 s........1990
M anito.S. W. Colon iza’n—5s ,g. 1934  
M em phis A Chari.—6s, g o ld ..1924

1 st con. Tenn lien , 7 s ............I y i5
M exican Cent. Consol.—Is, g .1911

1st, eons, incom e 3s, g ......... 1939
M exican N ation al—1st, g., Os. 1927

2d, incom e, 6s, “A ” ................1917
2d, incom e, 6s, “ B ” .............. 1917

M ichigan Central—6 s ................1909
Coupon, 5 s ...................................1931
M ortgage 4 s ............................... 1940

Mii. L. S. AW.—Conv. (leb., 5 s . 1907
Mich. D iv ., 1st, 6 s................... 1924
A sh land D ivision—1st, Gs ..1 9 2 5
Incom es.................................................

Minn. A St. L.—1st, g. 7 s ..........1927
Iow a E x ten sio n , 1st, 7 s ....... 1909
2d m ortg., 7 s ............................. 1891
Sou thw est E x t.—1st, 7 s ....... 1910
Pacific E x t.—1st, 6 s ...............1921
Inipr. A equipm ent, 6 s......... 1922

M inn. & Pac.—1st m ortg., 5s. 1936  
M inn.St.P.AS.S.M —ls tc .g .4 s . l9 3 3  
Mo. K. AT.—K. C. A P., 1 st, 4s, g. 199 0 

D al. A Waco—1st, 5s, g u .., .1 9 4 0  
M issouri Pacific —Trust 5 s . . .  1917

1 st co ll., 58, g ........................... 1920
St L .A I. M .~ A rk .B r .,lst ,7 s .l8 9 5  

M obile A Ohio—1st ex t., 6 s .. .  1927
St. L. A Cairo—4 s, guar........1931

M organ’s La. A T.—1st, 6 s . . . .  1920
1st, 7 s ............................................ 1918

Nash. Chat. A St. L —2d, 6 s ..  1901 
N ew  Orleans, & Gulf—1st, 6s .1926  
N. O. A. No. E .—Pr. 1., g., 6 s .. 1915
N Y. Cent.—Deb. g. 4 s ........... 1905

N. J. June—Guar. 1st, 4 s . . .  1986  
Beech Creek—1st, gold, 4 s . .1936  
Osw. A Rome—2d, 5s, g . ,g u .l9 l5  
U tica  A Bl. R iv.—4s, g., gu .1922  

N. Y. N. H. & H .—1st, reg. 48 .1903  
N. Y. A N orthern—1st, g., 5 s . 1927

2d, 4 s ......................................  1927
N. Y. Susq. & W est.—2d, 4% s.l937

Gen. m ort., 5s, g ......................1940
N. Y. T ex. A M ex.—1st,4s,ga. 1912

Bid. Ask

118
100%

118
*99%
97%

65%
103
101

65
106

115
108
120
107%
104%

*93%
*97
105
109
111%
111%

*97
100

90
125%

97
103
121%
121
108
112

101
97%

67

103

110
38

109%

96
82%

105

117

29%

134
78% 79

94%
101%
114% 117
122%
114% 118
108
100 110
104%
112 113

100
112% 115

30
97

.........
102

84 85%
107%
112 >2

111
120

62
100
111% 112
100
100 _____
104%
104
100

73% 80

95

*88
*112

*65 60%

'*95
*45 43

*8%
115%
113%

128 133
110

103 107
111 ..........

*74 75
87

83
103% 104%

112
*80
114%
128 128%

100

109
102%

101
100 102
104
100
102 105
106

75 79
94

98 98%

SECURITIES.

N orth’n Pacific—D ivid ’d scrip  e x t .  
Jam es R iver Val.—1st, 6 s .. .  1936
Spokane A Pa!.—1st, 6 s....... 1936
St.P au l A N. P .—G en., 6 s . .1923  
H elena ARedM’n —ls t ,g .,  6 s . 1937  
DulutbAM anitoba—lst,g .6H l936  
Dul.AM an D ak.D iv.—I st6 s .l9 3 7  
Coeur d’A lene—1st, 6s, gold. 1916

Gen. 1st, g., 6 s ...................... 1938
Cent. W ashington—1st, g.,6s. 1938  

N orfolk A W est.—G eneral, 6 s . 1931
N ew  R iver, 1st, 6 s .................. 1932
Im p. & E x t., 6 s......................... 1931
A djustm ent M., 7 s .................. 1924
Equipm ent, 5 s .......................... 1 908
Clinch Val. 1st 5 s ....................1957
RoanokeASo.—1st, gu. 5s, g .1922  
Scioto Val. A N. E .—1st, 4 s M 1990 

Ohio A Miss—2d consol. 7 s . . .  19 11
Sp rin g.D iv .—1st 7 s ..................1905
G eneral 5 s ...................................1932

Ohio R iver R R .—1st, 5 s ........... 1936
G en. g . ,5 s ................................... 1937

O regon A Califor.—1st, 5s, g .1 9 2 7  
Oreg. I iy A N a v .—CoL tr. g ..5 s .l9 1 9  
Pan. S iuk.F’d Subsidy—6s, g. 1910  
Peim .-P.C .CASt.L .Cn.g.4% sA1940

Do do Series B ..........
P .C .A S .L .-lst ,c .,7 s .................. 1900
P itts . Ft. W. A C.—1st, 7 s .. .  1912

2d, 7 s ....................................... 1912
3d, 7 s .........................................1912

Clev. A P .—Cons., s. fd ., 7 s .  1900
Gen. 4%s, g ., “ A” ...............1942

Ch.8t,L .A P.—1st, c o n .5 s ,g ... 1932  
St. L. V. & T. H.—1st, 6s., 7 s . 1897

2d, 7 s ......................................... 1898
2d. guar., 7 s ............................1898

Gd.R .& r.Ext.—1st,4%s,G.g. 1941 
Peo. A E .-Ind.B . A W .-lst,p f .7 s. 1900  

Ohio Ind.AW .—ls tp r e f .5 s .-1 9 3 8  
Peoria  A Pek. Union—1st, 6s .1921

2d m ortg., 4% s..........................1921
P itts. C leve. & T ol.—1st, 6 s .. .  1922  
P itts . & L. Er.—2d g. 5s, “ A” . 1928
P itts. Me. K. & Y .—1st 6 s........1932
P itts . Painsv . & F .—1st, 5 s . . .  1916  
P itts . Shen. A L. E .—1st,g .,5 s . 1940  
P itts. Y’g st’nA A .—1st, 5 s ,con .1927  
Pres. A Ariz. Cent.—1st, 6s, g .1916

2d incom e 6 s ..............................1916
Rich. A Dan v.—D ebenture 6 s . 1927

Equip. M. s. f., g., 5 s ...............1909
A tl. & Char.—1st, pref., 7 s . .  1897

do. Incom e, 6 s  1900
W ash.O.AW .—lsfc,4s,gu .oy.,1924  

Rio Gr. Ju n e.—1st, gu., g., 5s. 1938  
Rio Grande So.—1st, g ., 5 s . . .  1940
St. Jos. A Gr. Is.—2d iu c ..........1925

Kan. C. & Omaha—1st, 5 s . .  1927  
St. L. A. & T.H —2d pref. 7 s . .  1894

2d m .in c . 7 s ............................... 1894
D iv idend  bonds........................1894
B ellev . A So. I l l —1st, 8 s . . . i8 9 6
B ellev . A Car.—1st, 6 s........... 1923
Chi.St.L .APad.—1st, gd .g .5s 1917  
St. Louis So.—1st, gd. g. 4 s . 1931 

do 2d in co m e,58.1931
Car. A B haw t.—1st g. 4 s -----1932

St. L. A 8. F .—2d 6 s ,g ., Cl. A . 1906
E quip ., 7 s .................................   1895
G eneral 5 s ................................... 1931
1st, trust, gold, 5 s....................1987
Consol, guar., 4 s ......................1990
K an. City A 8.—1st, 6s, g . . . l 9 1 6  
F t. S. & V. B. Bg. —1st, 6 s . . .  1910  
K ansas M idland—1st, 4s, g .1937

St. Paul & D uluth—1st, 5 s___1931
2d m ortgage 5 s..........................1917

St. Pau l M inn A M.—1st, 7 s ..  1909
2d m ort., 6 s ................................. 1909
M inneap. U nion—1st, 6 s ___1922
M ont. Cen.—1st, guar., 6 s ..  1937
1st guar. g. 5 s ............................1937
E ast. M inu., 1st div. 1st.5 s . 1908  

San Fran. A N. P .—1st, g., 5s. 1919
South C arolina—2d, 6 s ............1931

Incom e, 6 s ................................. 1931
So. Pac. Coast—1st, g u a r .,4 s . 1937  
Ter.RR.As’n o f  S t.L ,- lst ,4 % s.l9 3 9  
T exas Central—ls t , s .  f., 7 s . ..1 9 0 9

1st m ortgage, 7 s ......................1911
.Texas A N ew  Orleans—1st,7 s . 1905
I Sabine D ivision , 1st, 6 s ........1912
Third A venue (N.Y).—1st 5s, 1937
Tol. A. A. A Cad.—6 s .................. 1917
iTolefio A. A. vfc G’d Tr.—g. 6s. 1921
!Tol. A. A. A Mt. PI.—6 s ............1919
Tol. A. A. A N. M.— 53, g ..........1940
U lster A D el.—1st, con .,6 .,5 s . 1928

j Union Pacific—1st, 6 s ...............1896
1st, 6 s .................... ..................... 1897
1st, 6 s ..........................................1898
Collateral Trust, 6 s ............... 1908
Collateral Trust, 5 s ............... 1907

I K ansas P acific—1st 6s, g . . .  1895
1st, 6s, g . ................................ 1896

C. Br. U. P .—F. o., 7 s ............1895
A tch. Col. A P ac.—1st, 6 s .. .  1905  
Atcli. J. Co. A W.—1st, 6 s . . .  1905  
U .P . Liu. A Col.—1 st,g ., 5s. 1918  
O reg.S.L .A U .N .,col.trst.,58.1919
U tah A N orth.—1st, 7 s..........1908

Gold, 5 s ................................... 1926
U tah Southern—Gen., 7 s . . .  1909

E xten ., 1st, 7 s .....................19091
V alley R ’y  Co. o f O.—Con. 6 s . 1921 
Wabash—Debenture, Ser. A .. 1939

No. M issouri—1st, 7 s ............1895
StL .K .C .A N .—R E .A R R .7s. 1895 

St. Charles Br’ge—1st,6 s .. .  190 8 1 
W est. Va. C. A P itts.—1st, 6 s . 1911  
W heel.AL.E.—1st. 5s, g o ld ...  1926  

E xtension  A Imp, g.. o s....... 19301

Bid.

*88%
117%
*80
100

*85
124
115

92%

*82%

10*8

100%

80

103%

137
135
132

109%
110
108%

108%
100%
113

112%
*70

85

90%

103
96

101%
101%

66
110

101
*80

80

112%
100

94%

66%

T08
105
109
113

115
103
104  
*94 
*80 
*10

*98%

108
112

104
106
107
108%
100

106%
100

85

*83
80

105

103
102

105%
107
108

*93%

120

100
107%

95

83
118

81
101

102%

i ’io "

13*4 ’

111%

111%
101
115%

76
37
75

103
103

112

103

114

68

108

105

89%

113
104%
116
105%

93

100
104%

87

106
108

* Ne price Friday; these are tne latest quotations made this wee*. F or m iscellaneous Sc Unlisted. Bonds See 3d page preoeding.
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T N e v a d a ............
2  8an Francisco. 
S  C alifornia,oth.
g  O regon..............
£  W ashington... 
7  T otal D iv .N o.7
f  A r iz o n a .. .___

j  Colorado, c . .
« Id a h o ................
2  M o n ta n a .........
5  N ew  M exico .. 
j  Oklah’a & I. T.
g  U ta h ..................
© W yom in g____
*1 T o ta lD iv .N o .8

Total for U . 8 .  . Js

2
2

34
40
7o

148
4

53
II

11
10
14
13

282 ,000
2 .500 .000
5.675 .000  
3.SH5.C00
7 .895 .000

20 ,247 ,000

151

3 00 .000
9.075 .000

700 .000
4 .840 .000

925 .000
560 .000

2,80(i,000
1,210 000

128,000
950 ,000

1 ,153.858
871,500

1 ,673 ,380
4,776 ,738

20 ,4  0 ,000

«89 .H 98,o i7

34 ,150
2 ,267 ,107

194 .000  
705,100
193 .000  

26 ,700
956 ,300
199 ,800

520,317
3 ,869 ,476

13 ,391,734
9 ,639,357

14 ,080 ,717
41,5ul,oQL

4 ,5 /6 ,lo 7
239 .931 .932  1

603,533
27,531,926

2,050 .636
15 ,827,138

2 ,457,104
1 ,0*9,033
4,248 ,496
3 ,096,522

56 .904,788

112 ,640
175,287
418 ,247

45,512
751 ,686

451 ,135
49,478

258 ,125
191 ,112

119.858

1 ,<»/ 2,70S

76 ,6 3 1 
6,357 ,185  

13 .565 ,795  
12 ,048,168  
17 ,727,382
50,462.161

445 ,980  
28 ,647 ,945  

1.919 ,310  
17,749 ,141  

2 ,292 .150  
921 ,279  

5 ,520 ,734  
3,'>05,609

60 ,502 ,1  ‘ 8

45.96
985 ,992

1 ,860 ,335
1,446 ,912
1 ,926 ,023
2 ,265 ,227

95 .200  
2 ,579 ,238  

2 2 4 ,4L8 
994 ,513  
187 ,694  

36 ,710  
700 ,956  
3 60 .490

5 ,179 ,219

S u r p lu s .
D eposits.

L o a n s  <£ d is- Gold a n d Gold
1892 . C ap ita l. counts. ( In c l’fj gold  0 . H . T reasury Silver. T rea su ry & il. S. Ctfs,

te.§ In d iv id u a l. Other. o verdra fts .) certificates. certifica tes certificates S1
$ S $ $ $ * $ if $ $

f  M aine............... 81 1 1 ,110 .0 00 2.692,094 13,002,4-1 S 152,545 22 ,012,128 742 ,009 40.14C 96.052 112.434 2 75 ,050
t  N . H am pshire. 51 6,3(10,000 1,572,917 8,633 ,312 176,961 12.589.651 317 ,424 21 ,470 114,398 79 ,561 2 09 ,905
S< V erm on t.......... 4£ 7,160,00* 1 ,861.175 8 ,619,235 44,425 14 .836 ,90 - 365 ,090 19.120 84,530 31 ,729 308 ,888
U B oston .............. 55 53,100,001 14.436.558 108,654,73C 2 2 *',302 150 ,644 ,052 3,793,669 4 ,969 ,4*0 205.086 2 .104 ,647 5 ,848 ,428
a  M ass., other .. 2 Vc 46 ,165.420 15,529,64b 74 ,818,405 83.781 113,429,206 2 ,7 0 3 ,4 7 “ 243 ,400 570 ,578 603 ,547 2 ,050 ,428
"  R hode Islan d. 59 20 ,277 ,050 4,€98,191: 17,344,97 g 82 ,089 36 .726 317 515 .184 154 .650 127,310 2 \ 9 ,550 605 ,889
^  C on n ecticu t.. . 84 22 .999 .370 7 ,611 ,636 3 3 ,308 .36( 188,949 50 .338 ,350 1 ,656,103 363 .859 239 ,672 368 .577 903 ,675
i  Total Hiv.No. 1 5^5 167 .111 ,840 48 ,402 ,219 2t>4,3 1,4 4 957,05* 400.576.* 13 10,092,857 5 ,812 ,410 1,43 ,536 3 ,55  >, •-* • 10,194,203
f  N ew  York City 48 4 9 .656 ,000 40 .547 .592 284 ,145 ,410 98. *,109 323 ,790 .795 12.480,409 48 ,311 .090 631 ,3  *9 4,3  44,b2  _ 31 ,107 ,687
$  B rooklyn.......... 5 1 ,352 .000 2 ,035 ,00C 14,005,01<> 124.706 1 .‘.831,60 155,959 540 ,550 65,737 228 ,866 903 ,650
3  A lb a n y ...........
3  N. York, othei

6 1.550.00C 1,282 ,00C 5,970,9n8 4 0  000 8,615 ,995 319 ,980 483 ,500' 33 ,905 4* ,726 302 ,735
266 33.344.06C 10.933,876 98 ,675 .097 408 .9  ^ 10*. 130.894 3 .487 ,627 697 ,940 642 .293 398.315 3 .086 ,867

m N ew  J e r s e v .. . 9* 14.568.35C 7.083.15C 51.560.85u 237,284 53,299 ,539 1,218,614 337 ,630 360 ,84 633 ,390 2 ,379 ,870
jg P h iladelph ia .. 
• P it ts b u r g ........

4 1 22,46^,000 14,066.305 94.660,991 174 002 100 ,488 .829 7,816 ,325 1 ,236 ,830 623,*57 2,491 ,104 5 .3 4 8 ,1 5 2
26 10 ,900.000 6.G53.612 33.675,223 260,52 40 ,333 ,196 2,426.467 612 ,030 264 ,814 399 ,933 2 .340 .583

W Penn a., other . 308 37 ,822,390 16.657,456 108,154 .546 270 ,6  '•4 114.196,767 4.428 ,333 5 37 ,910 1 ,0 2 1  028 7 69 .127 4 .188 ,840
(. T otal D iv.N o.2 79* 171.651.800 99 ,258 ,989 690 ,848 .095 2 .565 .2  L 759 ,987  62*' 32,333.714 5 2 ,7 5 7 ,4 -0 3 .65 7 ,3 7 6 9 .3 l l ,9 8 o 4^ ,658 ,384
f  D e la w a re ........ 18 2,133 ,985 9 6 3 .GUO 4,738.203 39.05 5 ,997 ,006 12o,yo3 11 ,570 69, .4 i 106 ,518 162,341
•  B altim ore . . . . 22 13,24 3,260 4.477,90<» 24,82* ,269 166.110 3 1 ,r 92,801 1 ,005 ,004 1 ,059.650 161,001 825 ,860 1 .99 4 ,3 1 6
>d M aryland, oth. 44 3,596 ,700 1,315 127 9,688 ,737 40 ,000 10,077,27« 331 ,497 7 5 ,4 4 ’) 101 ,642 110 ,470 320 ,573
d  W ashington... 12 2 ,575 ,000 1,192 .000 1 0 ,1 4 8 .6 -0 77,103 8 ,153 .132 261,387 9 79 ,220 49 , 11 235 ,715 7^ 9,742
g  D lst. Col., oth. 1 252.000 100.000 926 ,770 700 .585 8 7 ,'D 8 127 ,000 5 ,6 5 1 36,02  l 18.010
E  V irgin ia ............ 36 1 ,696,300 2,431 ,900 15,484 ,332 608,767 17.493,981 403 ,068 4 7 ,390 160,235 107,776 83 1 ,4 1 6
^  W est V irginia. 29 2,*71,000 661 ,997 6,573,601 45,00 7 .553,167 303 ,790 26 .180 71 ,743 71 .780 4 4 2 .0 3 6
1 T otal D iv N o .3 1 * 2 29,368,245 11 ,142,524 72 ,386 ,592 H76.0 <i 81 ,567 ,942 2 ,568 ,187 2 ,326 .450 634,7 2-5 1,574,091 4 ,5 6 3 ,4 3 4
f  N orth Carolina 23 2 ,626 .000 738 ,066 4 , *3 ,353 95,00i 6,17ti,iH .) 2 4 - ,2 2 7 2,370 52,541 1 8 ,0 5 / 29 6 ,8 3 9
I South Carolina 14 1,623,000 887 ,600 3.586.074 149,377 5,456 ,753 87 ,906 97 ,919 4 5 ,424 39 4 ,4 3 5
1 G eorg ia ............ 32 4 ,5 4 1,000 1 ,193,017 6 ,742,230 77,66i 10 ,706,569 216 ,257 26 ,280 183 ,070 92, '73 4 99 ,159
| F lo r id a ............. 19 1 ,400,000 264 ,850 4,542 ,737 75.838 4 ,561 .1  3 46.536 3,220 120,339 20 ,986 245 ,823
8  A la b a m a ___ 2 3 ,9 )9 ,0 0 0 9 8 2 ,2 6 “ 5 ,570,613 80 ,470 7,410 ,624 243 .3  *2 40 ,680 10L 972 110,055 387 ,750
J  M ississippi___ 13 1,165,000 428 ,707 2,014 ,125 3 ,068.038 50,127 3.800 19.862 19 ,73 2 08 ,030

N ew  O rleans.. 10 3 ,625 ,000 1 ,9 0 9 ,1 6 “ 18 .274,702 16 ,267,820 177 ,470 225 ,230 161,081 1,178," 87 1 ,106 ,820
Louisiana, oth. 1 1 810 ,000 238 ,752 1,823 ,542 __. . . 2 ,344,474 4 1,03* 5,100 47.451 74 ,496 7 1 ,976

B T e x a s ................ 223 26,337 ,782 4,752 ,462 38, 28 .665 280,229 52 ,381 ,323 1,224 .649 1 7 2 ,0 io 732,471 851 ,576 4 ,2 0 2 ,3 6 9
2  A r k a n sa s ........ 10 1,600,000 472 ,000 2,050,534 7 8 ,0 2 . 3 .749 ,958 33 ,432 18,590 4 0 .290 36,188 124,791
"S' L ouisville  . . . . 10 4.901 ,500 1,02 9,800 5 .499 ,6  L9 3 3 0 ,Ouo 12 .829.537 280 ,499 29,000 49,134 51.000 5 85 ,897
1 K entucky, oth. 72 10 ,507.900 2,844,17* 13 ,220 .56  - 926,508 21 ,635,925 482 ,814 55 ,050 124 ,947 53 ,536 59 2 ,8 3 5
| T en nessee........ 55 10 .187 ,720 2,245 ,305 15,011 .9  9 247,157 24 ,8  ->2,490 370.897 103,500 207 .212 258 ,779 9 05 ,477
1  Total D iv.N o.4 521 73 ,*43 ,902 1 7 .9 7 6 ,17a 120 ,700 ,72  i 1 .9 4 6 ,2 6 1 171 ,520, *27 3,497,241 684 ,860 1,045,739 2,710,...91 9 ,6 8 4 ,2 1 3
f  C in cin n ati. . . 13 9,100,001 2,790 ,000 22 ,317 ,2  8 717,076 29 ,478 ,860 570 .814 875 ,450 123, -o  7 3 75,254 2 ,6 8 2 ,4 8 8
«  C leveland . . . . 1 1 9.050,00< 1 ,777,500 17 ,234 ,238 58.519 25 .463 ,889 1.088,857 2 75,000 113,497 55 ,000 1 ,489 ,621
3  Ohio, oth er . . . 215 26,965,601 7,385,011 63 ,682 ,645 423 ,217 73 ,677 ,880 3 ,12  L,295 2 )0 ,7 6 0 6*1 ,469 104,1-17 3.501,140*
,9 Ind ian a......... 109 13.722,660 4 ,5 9 4 ,2 4 ) 33,362,861 461,10'. 40 ,153 .183 2 ,644 ,32  4 588 ,160 477,912 226 ,00 2 .2 4 o ,5 0 5
«« C hicago............ 23 22 ,900,000 10 ,055 ,900 75 ,329 ,920 271.157 97 ,956 ,714 11 ,113,993 6 ,067 ,460 458,581 1.553. *59 7 ,966 ,824
g  Illino is, other. 189 17,131 .000 6 , 12 1,2 0 2 51,090 ,038 847.122 5 >,001,310 2,675 ,409 437 ,630 517 .818 200,177 1 ,7 4 7 ,3 1 7
.  D etro it............. 8 4.400 ,000 651,000 11,026,849 250,336 18.145,704 919 ,932 19 ,400 47 ,160 88 ,079 9 2 7 ,0 5 5

•  M ichig’n. other 96 10.534,000 3 ,207,283 31 .482 ,235 80,22 31,^ 98 ,670 1 .439 ,8  Sb 6u,860 265 ,749 96 ,007 891 ,448
•  M ilw aukee___ 5 1 .6  >0,000 475 ,000 7 ,9 6 2 ,7 8 1 30u,975 7 ,281 ,193 917 ,180 125  000 21,7*2 37,007 5 93 ,478
$  W isconsin,oth. 74 6,765 ,550 1 ,971,816 25 ,207 ,353 133,581 25 .768 .419 1 .570 ,782 54 .050 183 ,636 1 07 ,130 653 .689
L T ota lD iv .N o.5 743 122 .218 ,810 33,938.9^ 6 343 ,696 ,158 4 .543 .644 408 .845 ,326 29 ,062 .382 8 ,713 ,770 2 ,83' ,4 -i 2 ,9 0 5 ,zoo 2 2 ,706 ,565

D es M oin es... 4 700 ,000 311 ,500 1.99* ,428 2 ,“93 ,-8 6 153,160 0 40 2o ,o o 8 7,U17 1 16,9 0 4
Iowa, o th e r ... 158 13 .795,000 2.977 ,984 29,772,6t>5 123,939 30 ,686 ,503 1.532 ,367 144 ,340 329 ,727 118 .193 1.204 ,019
St. P au l______ 5 4 .8 0 0 .0 0 0 1,298 ,000 10,539,995 467,851 15,40.5,365 1 ,862,278 10,00  1 105,966 7 9 ,7 3 1 358 ,429
M inneapolis... 7 5 ,450 ,000 639 ,000 8,999,857 39,*->77 14 ,162 ,3  40 754 ,285 5,000 77,707 55 ,500 7 82 ,517M innesota, oth 

p  St. L o u is ..........
60 5 ,726 ,220 1 ,0*6.973 16 ,599,840 24.342 19 ,175 ,690 889 ,000 10 ,530 112 ,847 54,165 4 5 4 ,1 1 0

9 10 ,700 ,000 1,730 .000 20,896,288 240,000 31 ,18  ,432 1,252,211 1,413 ,880 55 ,487 1 ,284,903 1 ,7 0 9 .5 5 0Z St. Josep h....... 4 2 ,000,000 210,000 3,731,107 44.031 5,706 ,908 2 01 ,930 25 ,700 34,624 76.461, 2 7 6 ,8 8 62  K ansas C ity ... l o 6 .800 .000 852 ,000 11,308,557 84,456 18 ,921 ,646 698 ,900 183 ,820 198,281 157,208 1 ,347 ,625e  M issouri, oth ’r 58 4 ,610 ,000 752 ,119 8 ,479,963 10 ,353 .712 311 .830 15,490 95 ,930 45 534 3 53 ,694
fe K a n sa s ............. 142 12 ,442 ,100 1,755,014 20 ,974 ,816 2 9 0 .9 5 ' 25 .416,981 1,168,7 47 55 .5S0 253,26b 102,44bj 9 5 4 ,3 2 5T O m a b i.............. 14 4 ,150 ,000 470 ,400 10,141,498 404,581 12,379,70* 1 ,660,077 10 ,009 126 ,130 39 ,239 5^ 4,600
I Nebraska, oih. 126 9 ,118 ,100 1,648 ,942 19,« 32 ,340 24 ,822 .081 933 ,223 19,800, 150 ,046 87,587 4 82 ,030
| North D akota. 34 2,515 ,000 499,069 6,387,201 41,379 7 ,178 ,917 284 ,405 2 7 ,140 30 ,485 50 ,378 2 8 1 .9 7 5l South D akota. 
1 Total D iv.N o .6

40 2,610 ,000 629 ,175 5,177 ,263 130,781 5.861 ,931 263 ,110 14.3601 47 .203 36. *31 3 37 ,061
666 85 ,446 ,420 14 ,860 ,176 174 ,036 ,758 1,894.992 233.152 ,594 11,986 ,423 l,93t>.61u 1 ,6a 8 , o7 2 ,194 ,9 -2 ! 9 ,243 ,785

6 40 ,000
12 ,690

1,470
45,9.60

7 00 .140

77 ,010  
6,590  

28 ,660  
4 ,440  
3 ,0  0 

€6 ,810  
180

186 ,760

5,176
29 ,150

136 ,372
81 ,962

176 .343
429 ,0o3

6,931  
2 89 ,59  l 

19 ,620  
144,635  

31,761  
21 ,758  
7 0 ,lo 9  
29 ,652

61 *.090

1, LOu 
4,1 00  

44,111  
14,314  
67 ,764

131.289

89,178  
9,796  

28 .*96  
2.885  

2 3 ,7 4 . 
20,077  

6,132

1,471  
9 ,1 3 0  

180 ,3  L9 
5 9 ,9 0 4  

148 ,199
399 .023

171.706

16 .040
1 ,303 ,036

85 .935
6 3 4 ,1 1 0

8 7 ,1 4 3
57 ,723
5 8 ,0 7 4
44 ,598

2 ,291 ,668

Totals for 
Reserve 
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Resources. Mill's. Mill's. Mil's Mil's Mill's. Mil's Mil's Mil's Mil's Mil’s Mil's Mil’s Mill’s. Mil's Mil's Mil's Mil's Mil's Mil's Mil's Mil's Mil’s MiVns. Mil’ns. MU’ns.
Loans......... 1 5 0  6 3 2 3 8 10*8 8*0 1 0 0  5 4 0 3 3 1 0 8-2 16  3 12*8 29*5 25*5 9 8 0 18*2 7*3 2*9 15-4 14*2 31*2 24-0 12*4 6*4 9 8 9 1 .1 7 S 3 ,1 6 7
Bds for clrc. 5-U 7-0 *5 *3 4*2 1*8 1*3 *6 1*0 *5 2*8 *8 1*3 1*0 *5 *1 *3 *3 *4 *8 *7 *1 3 3 1 3 4 1 6 6
Oth.U. 8. bds •4 1*8 *2 *2 *3 *2 *4 *2 *3 *9 *1 *7 *8 *3 *5 *3 *2 *5 *1 8 11 1 9
Stks, bds,&c. 5'7 27*5 2*4 *5 5-1 2 1 1*9 *8 3*0 *2 3-1 *1 6-3 *1 *8 *3 *5 *4 1*9 1 2 *2 6 5 8 9 1 5 4
Due fr.banks 37'5 42*3 1*8 ‘2*9 19*3 4 7 6*7 1*3 2*0 2*2 7-3 5 0 19*2 4*1 2-7 *5 2*1 2*1 5-7 5*0 3*9 *6 1 8 0 2 0 2 3 8 3
Real estate.. 2-9 12*4 •2 *3 3-9 3-5 1*6 1*1 *0 *4 *4 *6 1*3 *1 *1 *2 1*1 *4 *2 *8 1*0 *3 3 3 5 5 8 8
G. coin & ctfs 8*0 6 0  b *7 *8 9-1 3 0 2 1 1*2 *4 *3 1-4 1*4 2 0 2 *9 1*0 *2 a -9 *8 2*7 1*1 1*7 1-0 1 3 3 5 2 1 7 4
9il.coln&ctfs 2*3 5*0 •3 *1 3 1 *7 1 0 *3 1-3 •1 *5 *1 2*0 •2 I •2 •1 1*3 *4 *2 *1 2 0 1 6 3 6
L. tend notes 5  2 28*0 •9 *3 4-5 2-3 1 4 •s 1*1 *6 1-9 1-5 7 3 *9 *0 *1 •3 *8 1*7 1 7 *0 6 3 3 9 1 0 2
U.8.ctf8. dep •6 2*5 *9 . . . . *6 *7 *7 6 6
Nat.bk notes *8 1*5 *2 •1 *2 *3 •1 *1 *1 *2 *2 1*0 *1 1 *2 *2 •3 *1 6 1 5 21
Cl’r’gH.excb 9 7 6 9  8 *7 •1 9*o 1*0 1 7 *2 1*8 •1 *3 *2 7 1 *3 *3 *i *4 *6 1*0 'A *2 1 0 7 4 111
*ther res’ces 2 1 6*0 *3 *1 2*1 ‘7 *4 ■4 *4 *2 *8 *2 *6 *4 *1 *1 *2 ■2 *3 *5 •6 *1 17 3 7 5 4

23^*5 589-0 1 9 0 1 4 4 t e a l 61*3 50-0 1 5 3 2 9 4 17*8 4 9 8 3 5 / 1 6 5  7 27*1 1 3 8 4*5 23*0 20*1 47-5 37*9 2 2 3 9*5 1 ,6 4 8 1 ,8 3 3 3 ,4 8 0
Liabilities.

Capital.......... 5 3 1 4 9 7 1*4 1-0 22*5 10-9 1 3  2 2*6 3*6 4*9 9*1 9-0 ‘43-9 4-4 1*0 *7 4-8 5-5 1 0  7 8-8 4-1 2*5 24  S 4 4 3 6 9 0
Burplus fund 1 4 4 40*5 2*0 v s 14*1 6  7 4*5 1*2 1-9 1 0 2*7 1*8 1 0 1 ■0 *5 *3 1*3 •0 17 1 1 *5 1*0 1 1 0 1 3 0 2 4 0
Undi. profits. 5-4 18'0 *6 *2 2-4 1-6 1*5 *3 *8 *4 1*1 *0 4 0 *0 *4 *2 1 4 •9 *9 *5 *3 *8 4 3 7 1 1 1 4
Circulation.. 5 ’2 5*« *5 *3 3*7 1*0 1*1 *5 *9 *5 2-4 "7 *9 *8 *3 *1 *3 *3 ■4 *7 *7 *1 2 8 1 1 8 1 4 6
D uetodep’rs 108-9 485*1 14*1 6*0 9 4 8 3 3 « 25-0 1 0  2 1 8 S 5-8 2 3 0 17  3 75*0 u s S'3 2*0 11*0 9  0 2 1 1 15 2 10-5 4-0 S 1 0 9 6 S 1 ,7 7 8
Due to banks 45-4 189*7 •4 4-7 24*2 6  5 5-a *4 2-6 4-8 11*2 3-8 5 2 2 S-6 2 5 1 1 4*2 2-8 1 3 1 11 5 6 0 1 0 40 1 8 3 4 8 4
Other liable.. •1 *1 *4 *1 *1 *1 1*3 *4 *3 2  5 *8 *2 *1 1-0 *0 •1 *2 8 2 0 2 8

Totals. ... 232*5 5 “ 9 0 19*0 1 4 1 1 6 2  1 6 1  3 50*0 1 5*« ‘2«»*4 17 *s 19*3 35*7 1 6 5  7 37-1 1 3-* 4*5 •23-n 20*1 17 5 *22*3 0*5 1 .6 4 8 1.83*2 3 .4 8 0

#
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The I n v e s t o r s ' S u p p l e m e n t ,  a p a m p h le t o f  150 p a g e s  

contains extended tables o f  the S tocks a n d  B onds o f  R a il
roads, a n d  o th e r  Jom panies, w ith  rem arks a n d  s ta tis t ic s  con
cerning the incom e , fin an cia l s ta tu s , etc ., o f  each C om pany. 
I t  is p u b lish ed  on the la s t S a tu rd a y  o f  every other m onth— 
viz,, J a n u a ry , M arch, M ay, J u ly , Septem ber a n d  Novem ber, 
and is fu rn ish ed  w ith o u t e x tra  ch a rg t to  a ll regu lar sub- 
sci*iber3 of the  C h r o n ic l e ,

The General Q u ota tion s o f  S tocks a n d  B onds, occupying  
six p a g es  of the C h r o n ic l e , are p u b lish ed  on the t l i l r d  
S a tu r d a y  o f  each m on th .

’ RAILROAD EARNING S,

R oads.
Latest E a rn in g s  Reported J a n . 1 to L a test Dato,

Week or Mo 1892-3. 1891-2, 1892-3. 1891-2.

A llegh en y  V a l. D ecem b ei. 
A tcli.T .& S. F e. 3d w k Jan , 

St. L. & San F. 3d w k Jau. 
Col. Midland 3d wk Jan. 

Agg. to t a l . . .  3d wk Jan. 
A tlan t a& Char.a  Novem her 
A tlan ta  & Flor’aN ovem ber.
A tlan ta  & W -Pt. A u gu st___
B .& O .E astljnesI December. 

W estern L ines December;
Total 

Bal.&O. S o u th s .  
B a th & H a m ’nds 
Bir. <fe A tlan tic .. 
Bir.Bh.&Tenu R 
B rooklyn E lev .. 
Bnff.R och.& Pitt 
Bur.C.Rap. & N 
Camden & A tl..  
Canadian Pacific 
Car.Cum.G&Ch.
Car. M idland__
C entral o f G a... 
Central o f N. J . .  
C entral Pacific.. 
C entral o f S. C .. 
Cha r. Gin. &Chic. 
C hariest’n&S a v 
Char.Sum .& n o . 
C heraw .& D arl.. 
C lieraw.& Salisb  
Ches. & Ohio—  
Ches. O. &.S.W . 
Cliic. Bur. & No. 
Chic. JBur. & Q .. 
C hic.& E ast. III. 
Chicago & Erie. 
Chic. Gt. W est’n 
Chic.M il.& St.P  
Chic. &N’th w ’n. 
Chic.Peo.«& 3 L b 
Chie. R’k I .& P ..  
Cliic.St.P.M.&O

Decem ber, 
ad wk Jan. 
November. 
December. 
Novem ber. 
2d wk Jan. 
3d wlr Jan  
2d w k Jan. 
N ovem ber. 
3d wk Jan  
November. 
December. 
Septem u’r. 
Novem ber. 
Novem ber. 
Novem ber. 
Decem ber. 
Novem ber. 
December. 
Novem ber. 
November. 
3d wk Jan. 
3 w ks I 'ee. 
Decem ber. 
D ece inner. 
3d wk Jan. 
Novem ber. 
3d wk Jan. 
3d wk .Jan 
D cem ber. 
.id w k Jan. 
Jan u a ry ... 
D ecem ber

671,481 1.660,7-17 
570 ,728  581,596

2 .242 ,209  2 ,242,344

Chic. & W. Mich 3d wk Jan. 
Cin. Ga. & Ports. Decem ber. 
Cin. Jack& M ac. 3d wk Jan. 
C in.N . O. <fc T. p. 3cl wk Jan  

A la .G t. South. 3d wk Jail. 
N .O rl. & N. E. 3d wk Jau. 
A la. & V icksb.|3d wk Jan, 
V icks. Sh. <&P 3 1 wk Jan  
Erlanger Syst. 3d wk Jau. 

Cinn. N orthw ’m Decem ber. 
Cin. P orts. & V.. December.

Col. & M aysv. De cember. 
Clev.Akron&Co. 3d wk Jam  
Clev. Can. & So. Novem ber. 
Cl. Cin. C'h.&S.L. 3d  wk Jaa.

Peo. & E a st’n. 3d  w k Jau. 
Clev. & M arietta D ecem ber. 
Col. H. V. & Tol.' Decem ber. 
Col.Shawnee& H  3d wk Jan  
Colusa & L ak e..  Decern ber.
Conn. R iver........Nov m bei.
Current R iv er .. 3d wk Jan. 
D env. & Rio Gr 3d wk Jan. 
D es. M .No. & W. Decern tier. 
D et.BayC . & Alp Decem ber. 
D et.L an s’g&No 3d w k Jau. 
D uluthS.S.& Atl. 3 d w k  Jam  
D ulu th  & W inn.. Septem b’r. 
E.Tenn.V a.&  Ga 3d wk Jan. 
E lg in .Jo l.& E ast Decem ber. 
E v a n s& In d ’plis 3d w k Jau. 
E van s. & R ich. ,!3d wk Jan. 
E van sv . <fc T. H .|3d  wk Jan.
F it chb u rg ............November.
F lin t A P.M arq.. 3d wk Jan.
F lorence...............(November
F t. W. & Rio Gr. D ecem ber. 
Ga. Car’la  & No. I November. 
G eorgia HR........'November.
Geo. So. & F la . . 
G eorget’u& W’u 
G r.R ap .& Ind ... 

Cin. R. & F t W. 
Other l in e s . . . . 
T otal all lines. 

Grand Trunk—  
Chic. & Gr. Tr 
Det.G r.H .& M . 

G reat N orth’ll— 
St. P . M. <fc M 
E ast, o f Minn 
M ontana Cent

Decern ber. 
nov* tuber. 
3d wk Jam  
3d wk Jan. 
3d wk Jau. 
3d wk Jan, 
w &Ja n . 21 
Wk Jau .21 
Wk J a n .21

Decem ber.
Decem ber
Decem ber.

224,813,
633 ,148
143,377!

36 .214  
812 .7  m 

77 .827  
11 ,250  
30 .436

203,558
554 ,926
123 ,393

34 .562
712 ,880

72,192
13.309
32 .789

45 ,664  
4.841  
3,358  

23,<> 14  
39 ,758  
4 7,058  
65 ,393  
37 ,603  

3 2 4 ,0 1 0 
3,273  
5,114  

688.521  
,109.786  
159 ,000  t 

8,47 5 
12,939  
44 .244  
13 000  

6,871  
2 .355  

150 ,472  
149.436  
201,891  

3,544 276  
91 ,700  

2 45 .786
81 .832  

568 ,920
2 ,661 .657  2, 

25 ,143  
1 .380 ,149  

872 ,080  
3 0 ,466  

5 ,6 -5  
9,*73  

54 ,515  
28, 32 
2 5 ,246  

9,712  
10,885  

128 ,420  
1,663  

21 ,971  
1,176  

15 ,906  
74 .406  

213 .755  
26.002 
32 ,304  

297 .823
13.832  

2,092
102,546  

1.588  
161 .900  

33,387  
25.5c 0 
20.271  
36 ,966  
10,149  
96 ,550  
80 ,578  

6,747  
1,419  

22,31 4 
641 ,724  

55 ,029  
4.293  

35,463  
46 ,243  

14 9 ,7 6 n 
83,848  

3.615  
41 ,610  

6,653  
4.000  

52 ,263  
325 ,24  

56 ,045  
18,2^8

46 .284
3,161
3,257

20,167
38 ,029
53,491
76.839
40 .049

347,000
3.812
5,307

271.0781 
19 ,785 ,919  

6 ,295 ,296  
26 ,081,214  

133 ,728  
31 ,242  
41,221  

223J  9 4 
74,94.3 

128 ,950  
137,297  
767 .841  

1 ,080 ,000  
25 .945  
63 ,443

2 ,6 1 6 ,6 9 7 1 2.548,^95  
1,887 ,975  1 ,715,549  

4 23 ,622  384.748
107 ,0  6 105.039

2 ,418,624' 2 ,205 ,356  
678,092i 745 .304

,221,471  
401,127  

9.855  
14.681 
55 .852  
1 3 ,1( 5 

8.S40  
2.499  

179,504  
141.601  
225,421  
.524,478  

80 ,300  
255 ,939  

78 ,224  
549,913  
.585,817  

2 1,523 
,292,54 5 
817 .781  

24 ,882  
5,336  

11.235  
62 ,3  18 
31,561  
21.241  

9,535  
7,787  

132,472  
1,740  

21 ,010  
953

14 .364  
60 ,055 /

229,871  
30 .548  
30,5 0^ 

285 ,753  
13 ,437  

1,567  
94 ,834  

939  
163,500  

33 ,825  
22,100
18.365  
30,116

5,652  
111,642  

78,237  
5.702  
1,175  

21,558  
605 ,632  

53,968  
4.750  

33.585  
18,013  

159.728  
75,363) 

3.659  
38,467  

7,381 
3,4 t8 

49 ,266  
338 .190  

73,108  
19 ,570

13 .018.564  
13,593.711  

86.661  
148,339  
542 ,609  
150,004  

7 2 ,736  
17,548  

455 .479  
2 ,196 ,604  
2 ,208 ,972  

40 412 ,401  
2 5 0 ,121 

2,544 ,841  
225 ,769  

1,781 ,04  7 
3 2 ,7 ’’0 ,963  

77 ,421  
1,380 ,149  
9 ,232 ,912  

85,297  
70 ,469  
3 1 ,652  

179,375  
90 ,637
80 .510  
30 ,824  
30 ,532

411,878  
20,7 07  

260,68-5 
14,264  
51,296  

826 ,496  
648 .022  

80 ,370  
337,638  

3,370,(M 2 
41,458  
29,718  

1,105 ,300  
5,575  

4 97 ,200  
410 ,765  
250 ,391

60 .510  
96 ,478  
89 .438

312 .521
855 ,966

18 ,445

65 ,549
6,900,191

152,827
35 ,690

386 .926
252 ,405

1 ,357 ,205
774 ,752

40 ,302
121,296

20,722
10,627

152,615
9 18,6 a 1
1ST,427 

55,769

1,342,799 1,289.336 13,670.698  
136,2821 114,960, 1,313,474

96 ,655 ' 112 ,434  1 ,191,903

2 8 3 ,3 9 5
19,210.41-1

5 ,734,768
24 ,945,182

142,257
25,529
50,169

192 .680
71,000

160.472
1 4 8 ,0 5 8
761 .170

1 ,1 3 4 ,0 0 0
4 0 .9 0 a
61,291

13,046,3  <9 
15,504,798  

91.194  
162,363  
665,782  
137,664  

95,506  
23,566  

5 1 S 7 2 0  
2,277 ,836  
2 ,224,203  

35 ,352,375  
224.1*9  

2,443 .318  
229,733  

1,669,787  
2 9 ,3 14,072  

63,002  
1,292.545  
8.050 ,730  

74 ,688  
68 .740  
34,858  

188,619  
90.579  
6^,24^  
3 4 ,3 -0  
30,541  

406 ,368  
21. 51 

247,352  
12,546  
46,019  

662 ,720
722.053  

91,371
347,863  

3 ,293.925  
36,348  
27.952  

1,023, *88 
3,606

442 .300  
340 ,494  
317 ,644

51 ,8 2 6
82,860
54.297

327,478
7^8,682

17,301

59,014
6 ,476.283

163.053  
41,045

330.238
130,749

1,649,061
760.070

37,959
112,261

21,516
9,524

143 .3 0 1
1.013.756  

221,549
58 ,484

11,711,788
1 ,179.129
1 .2 8 2 .7 5 6

R oads . Latest E arn ing*  Reported.

W eekorM o\ 1892-3. J 1891-2.
Gr.Nor.—Con.) — 

Tot. system . 
G.BayW.&St*. P. 
G ulf&  Chicago 
Hoos.Tiiu.&W il 
Iliim est’n&Sheu 
H utch.& 8outlrii 
Illin o is  Central. 
Ind.D ec *fc Wed., 
In .*  Gt. North’n 
tin terne. (M cx.i 
Iow a C entral.. 
Iiou R ailw ay. 
Jack. T. & K. W. 

Florida South  
Total sy stem . 

Kauawba&.M icb 
Kau C'. < 'I. & 8p.
K. C F.S.&M om. 
K C.Mem.& Bir 
K a.C N ev &Ft.S 
K aiiT . sub. Be It 
X. C. W *  Gulf. 
Kau.C.Wy.ArN W 
Keokuk & W est
L. Erie All. &So. 
L. Erie & W est.. 
Lehigh & H u d .. 
Lehigh V alley ..
L. Rock At M em ..
I.oug Islan d ___
L ouis.& Mo.Riv. 
Louis.Ev &St.L. 
Louisv ,& Nashv. 
Louift.N. A.& Cll. 
Lou.St L .& T ex. 
M anisiique.
Mar. & Nor. Ga. 
Memphis&Chas. 
.‘M exican Cent. 
f>Iex. N ational.
\M exican R’way 
M ilwaukee & No 
Mineral Range. 
Min neap. &St. L.
M. St.P . &S.S M.
M0 .K an.4fe l ’e x . . 
Mo.Pac ro uM
Mobile & B irm . 
Mobile & O h io .. 
Nash CU.&St.L. 
N Jersey A N Y .  
NewOrl &So’u ..  
N Y .C .& H .R ----
N. Y. L. E &W . 
N.Y.Pa.A- O h io .. 
N. Y .& N .E u g ... 
N.Y.& North’o . .  
N. Y .O n t. & W .. 
N.Y Susq. tfe W .. 
Norf. & South’u 
Norfolk & W est. 
N’th east’u (S.C.) 
Nortb’n Central. 
Northern Pacific

Wis. Ct. Lines. 
N.P.& W .cent.

Ohio & M iss........
Ohio R iv er ..........
Ohio Sou thern.. 
Omaha St. L .. 
O regoulm p. Co. 
Pad. L’eun.&Ala.
P ecos V a lley -----
P en n sy lvan ia ... 
PeoriaDec.& Ev
Petersburg..........
J? >ila. E r ie ... 
Phila. <fc Read’g . 

Coal iVlr. Co.c. 
Total both Cos. 
Lehigh Valley. 

Pitts. Mar. &Ch. 
Pitt.Sben.& L.E. 
Pitts.& W est sys 
P itt.Y ou n g  & A . 
Pt. RovaLvAug. 
Pt Roy. &W.Car 
Pres.&Ariz.Cen. 
Quiuey O & K.C. 
Kicii.sfeDau.sys. 
Rich. & Petersb. 
Rio Gr. South’n. 
Rio Gr. W est’m . 
Siig.T oscolaA lI. 
St L A.&T.H B ’s 
St.L .K en’et&So. 
St.L .Southw ’rn. 
St. Pautife D ul’th 
S.Frau.&  N.Pac. 
Sandcrsv.<t Ten. 
San Am. & A. P. 
Sav. Am. *te Mon. 
Sav.Fla. & West.
Silver to n .............
Sioux City & No.
South B ound___
South C arolina.. 
So. Pacific Co.— 

G al.H ar.& S.A  
Louis’a W est.. 
M orgau’sL&T. 
N .Y .f . <& M ex. 
T ex .& N , O rl.. 
A tla n tic  sys.d . 
Pacitlo system  

Total o f a ll . .  
Coast Div(Cah) 
Sou. D iv. (Cal.) 
A rizona D iv . .  
N ew  M ex.D iv. 

Spar Un. &Col. 
Stateu  Isl. R. T. 
8tonyCl.&« M t.. 
Sum m it Branch. 

Lj kens Valley  
T ot’1 both Co’s

Decern her. 
November. 
Decem ber  
November. 
December. 
D ecem ber  
December. 
December. 
3d wk Jan.
U k Dec. 24 
3d wk Jan. 
D ecem ber. 
November. 
November. 
December, 
hi wk Jan. 

3d wk Jau. 
id  wk Jau  
3d wk Jan. 
letober. . .  

November, 
i >e cem ber. 
December, 
id wk Jan. 
December. 
M  wk .Tan. 
December. 
O c to b e r ... 
2d wk Sep.
4 th  w k  Jan
November.
3d wk Jan.
id  wk Jau.
3d wk J a r .
3d wk Jan.
December.
Decem ber.
3d wk Jan.
3d wk Jau.
3d wk Jan.
Wk D ec.31
3d wk Jan.
December.
Decem ber.
2d w k Jan.
3d w k Jan.
3d wk Jan.
December.
J a n u a ry ...
December.
October. ..
December.
D ecem ber.
December.
Novem ber.
Septem b’r.
Decem ber.
3d wk Jau.
D ecem ber.
Novem ber.
3d wk Jap .
November.
Decem ber.
4th w k Jan
4tli wk Jau
4th wk Jan
Decem ber.
3d wk Jan.
Decem ber.
Decem ber.
D ecem ber.
Decem ber.
Decem ber.
Decem ber.
3d.wk Jau.
Decem ber.
Decem ber.
December^
D ecem b er.'3
D ecem ber. 5
October. ..
D ecem ber.
Decem ber.
3d w k Jau.
Decem ber.
November.
November.
J u ly ............
Decem ber.
J u ly ............
D ecem ber. 
4 th  wk Jan  
bd wk Jau. 
Decem ber. 
3d wk Jan. 
December. 
3d wk Jau. 
Decem ber. 
3d wk Jau  
December. 
D ecem ber. 
November.
A ugust___
December.
Decem ber.
December.
Decem ber.

November. 
November. 
No • einoer. 
Novem ber. 
N ovem ber  
Novem ber. 
November.

November. 
November. 
Novem ber 
N ovember. 
Novem ber. 
December. 
November. 
November. 
Novem ber. 
December.

$
,5 7 5 ,7 3 6

42,409
3,902
2,905

15.000  
6,215

,787,901  
43,915  
74 ,193  
41 ,600  
37, o':!

4 .074
74 .797
56,301

1 7 6 ,4 7 3
5,502
5,244

89,376
21 ,023

9,7*1
15 .400  
15 ,907  
27 ,605

8,249  
7.867  

54 ,896  
41,525  

,828 ,626  
7.656  

67,285  
43 ,307  
35 ,932  

386 ,810  
43 ,064  
10,122  

4 ,353  
18.772  
27 ,079  

147,875  
88 ,478  
60,137 
26,341  

9,538  
179,194  

56 ,834  
163 ,818  
470,000  

33 ,599  
305.181  
449 .411  

28 .240  
20 .629  

.815 89* 
,539 .137
6 2 1 .2 9 1

51*526
55 .556

118,549
35 .919  

162 .021
4 5 ,656

636 ,618
395,745

90.546
486.291  
350 ,378

14,025
82 .828
61 ,142

301 .645
2 4 .4 0 0
12.000

,934.923
17.174
43 ,169

400,739
968 ,367
317,735
28 6,10
828,626

3.505
32,322
2 9 ,2 9 5
92 .546  
22 ,925  
34 ,124  
13.099  
24 ,044

947 ,430
27,561
18 ,12 '
33 ,900

9,553
35 .920  

3,049
85 ,200

185 ,665
13,936

821
173,035

50,553
176,101

13,500
5 p ,000
22 ,000

119,575

* I
,516.7791 

30,611  
4.9  L5 
2.542  

15,187  
5,747  

1,830,787  
59.727  
55 ,652  
32 .090  
49 .604  

3 ,2 2 1 
66,591  
6 8 ,4 U5 

151.4 56 
4,766  
3,997  

80 .275  
20 ,423  

6,435

Jan. 1 to Latett D att

1892-3. | 189D27~

* 1 »
16 ,1 7 6 ,0 7 1  1 4 ,1 7 3 ,0 7 3

3 0 ,0 3 7  
8 .6 3 9  
6 .6 5 9  

6 4 .0 7 0  
28 ,4 7 1  

1 ,801 ,727  
15-, J 9 1 
51 ,5 7 7  
4 2 ,6 3 7  
14.23* 

3 3 1 ,0 6 0  
42 .4 8  

9 ,883  
1 2 .6 4 4

2 2 .5 5 2  
1 4 7 ,6 8 3  

7 0 ,8 6 6  
6 6 ,2 4 7  
26 .3 3 3  
12 .315  

155 ,404  
5 2 .3 2 5  

1 4 2 ,2 8 3  
4 2 6 .OUO 

3 1 ,7 4 8  
2 8 5 ,1 7 8  
4 3 4 ,6 8 9  

2 6 ,6 7 8  
19 .263  

4 ,050.979  
2 ,6 4 1 ,5 6 2  

5 9 3 ,0 7 8

35,371
4 6 ,8 3 9

135 ,030

3 6 ,8 6 3 ] 4 4 ,4 0 0  *
34 .291  2 2 .5 7 7

1 4 8 .3 0 0  1 7 1 ,1 2 8
9 3 .0 7 2  7 3 ,7 0 8

1 9 ,2 9 4 .0 9 9  18 .7 3 6 ,9 0 6  
495,3'* 3 4 9 5 ,5 9 3
2 4 5 ,2 0 5  187 ,103

104 .9 6 4  
37 .513

1 6 ,5 6 6
15 ,5 0 4

2 7 8 ,5 0 3
0.1,402

3 3 9 .1 4 2  
22 .491  
8  i,5 9 9  

1 7 5 ,3 0 1  
4 7 2 ,5 2 8

3 7 2 ,7 5 5  
23  ’,28 • 
4 1 0 .1 2 3  
1 0 3 ,7 0 9  

1 ,2 2 0 ,3 1 5  
1 3 0 .7 2 6  

3 2 ,8 8 2  
8 5 ,7 7 8

8 3 ,2 8 6  
4 0 3 ,1 9 1  
2 7 3 ,0 1 4  

3 ,0 5 4 ,4 2 4  
7-1.177 

129 , It  3 
2,i 2 2 ,0 6 3  

108 .8 3 6  
4 9 9 .1 1 7  

l,377,OeO

305 ,1 8  i  
5 ,1 5 6 .5 7 2  

2 7 1 ,6 7 7  
1 4 8 .1 5 0  

4 5 ,5 9 0 ,-8 8  
3 0 ,9 4 2 ,9 2 5

1 3 0 .3 0 2
3 4 ,5 8 9

15 ,0 9 9
11,710

255 ,710
63 ,833

3 0 5 ,0 8 3
2 5 ,9 1 8
7 5 .0 9 4

1 8 8 ,8 8 7
4 0 6 ,0 4 0

4 3 9 ,0 1 5
2 3 1 ,3 6 5
4 4 2 ,0 0 5

4 2 ,8 9 2
1 ,0 2 9 ,7 1 5

130.961
3 3 ,0 5 4

1 2 1 ,0 4 5

153,692  
52 ,710  

613,598  
486,032  
111,927  
597,959  
378,008  

11,263  
60,038  
6 3 ,(7 6  

29 7,838  
6,0r>5 
8,216  

5 ,7 9 0 ,o 2 j  
16,8u8  
4 1 ,297  

41 8,bu6  
1,88 1,52’.! 
4,784.423  
3 .665,945  
1,801,727  

3,396  
31,579  
33,441  
91,353  
28,523  
37 ,Gooi 
16,830  
24 ,127  

1 ,107,020  
25,^39  
13,768  
36 ,500  

8.783  
26 .490  

2,920  
75 ,000  

141 ,282  
10,697  

615  
113,017  

41 ,745  
191.127  

8,174  
41,767

4 .5 3 9 ,6 3 6  
5 7 4 .4 2  J 
161 ,811  

1 ,7 1 3 .9 1 1  
3 9 3 .0 3 0  
4 7 1 ,841  
5 5 7 ,0 9 8  

7 ,1 9 1 ,2 9  L 
1,3  7 ,5 9 0  

3 4 5 ,0 9 2  
1 .6 6 2 .6 8 2  
4 ,1 7 2 .9 1 8  

3J,o 7 5  
6 6 8 ,4 5 7  
5 8 4 .8 2 6  

3 ,8 9 5 .7 8 3

123,738  
63 ,841 ,845  

48 .610  
53b ,543  

5,"56,551  
23 ,073,091

7 1 ,3 2 3
3 9 6 .8 1 5
2 1 2 ,8 8 0

3 ,9 4 0 ,7 7 8
7 7 ,7 4 6

1 4 6 ,0 3 8
1 ,8 2 2 ,8 4 6

1 0 1 ,734
437 ,585

1 ,2 9 4 ,0 0 0

2 8 5 ,1 7 8
4 ,7 3 9 .4 4 2

2 1 3 ,6 6 9
173 ,4 0 3

4 4 ,2 6 4 ,0 6 1
3 0 ,6 8 5 ,6 3 3

4 ,619 ,930
509 ,660
133,121

1 ,056 ,523

492 ,087  
658 ,469  

6 ,820 ,569  
1,447 334  

353 ,850  
1,801 ,184  
4,^17,288  

33 ,789  
590 ,241  
517,338  

4 ,256 .415

57 ,780
6 7 ,4 2 6 ,8 4 1

45 ,094
5 1 9 .6 4 7

5,201 ,361
22,049 ,212

468.590  
124,187  
740 ,455

28 293  
162.929  

1 ,549,834 1, 
2 ,937,872 3, 
4 ,487 ,706  4, 

167,1871 
708 ,428
189 .590  

88.090| 
14,039; 
65,6541

2,0871 
123 ,154  

90.2781 
203 ,370

40 ,434  
394,131  

91 .068  
1,441 ,328  

‘Z l  7,3b7 
2 6 2 ,&G8 

74 ,496  
272.987  

6 ,986 .986  
353,249  

60,174  
9? ,750  

124,122  
90.884  
35 ,386  

293 ,200  
2,130,0^3  

39,521  
7,Oo4

129 ,964

425 ,689  
121,631  
699,903  

29 ,330  
3 65,481 
,471,616  
,296.352  
,767.968  
207 ,5  .>6 
679,732  
190 ,hO 

92,722  
12,662  
63 ,894  

1,666  
105,602  

82,368  
196,037

481,034

105,058  
492,692  
It 04 ,420  

1,358,25b

4,171,
984,

4,990,
232,

1,536,
12,050,
32,835,
44,b86,

2.»-58,
7.358.
1,829,

925.
107,

1,056,
57,

1,209,
9s5.

2.398,

639  
6u6 
997 
302  
737 
64711 
605 34, 
252 46,

4 4,616  
336,706  
100 ,324  

1,299 ,097  
331 ,843  
363 .822  

75 ,016  
262,626  

7,705 ,829  
328 .340  

42 ,137  
97 ,450  

106 ,783  
76 ,082  
25 ,857  

232 ,900  
1 ,829,761  

30 ,000  
8,718

,212
,581
,t01
,914
,038
,633
,282
446
,574
,390

458 ,083

1 2 l* ,6 li
4 47 ,326

1 ,649 ,470

4 ,130 ,584
956,808

5,082 ,909
217 ,029

1 ,523,353
.048,017
.267,518
,315,535
.175,511
,317,565
,871 ,720
970 ,768
123 .036

,035 ,597
52 ,883

,176 ,832
859,429

,2 3 2 ,2 9 6
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Ho ads.
L a te s t E a r n in g s  Reported.

Week or Mo 1892-3. I 1891-2.

Term. M idland.. 
T ex a s & Pacific. 
Tex. 8. Val&N.W 
T ol.A .A .& N .M . 
Tol.& O hioCente  
ToL& O.Cen.Ext 
Tol. P. A W est.. 
Tol. 8t. L.& K. C. 
ToL& So H aven  
U lster  & D e l . . .  
U nion Pacific— 

O r.B .L .& U .N  
Or.Ry &N.Co. 
U .P a c.IX & G . 
St.Jo.&Grt.Isl. 
A ll o th erlin es.

Tot.U .P .Sj 8. 
Cent Br.&L.L.

Tot. contTed 
M ontana Un  
Lea v. Top. & 8. 
Man. ALA Bur. 
Join tly  owned  

Grand tota l. 
V erm ont Valley  
W abash-^ ... 
W est Jersey  
W .V.Cen.A Pitts  
W est Va & Pitts. 
W est. Maryland. 
W est. N. Y. & P a  
W heel. & L. Erie 
Wil. Col. & Autr 
W rightsv.& Ten.

Decem ber. 
3d wk Jan. 
Decem ber. 
3d wk Jan. 
3d wk Jan, 
Septem b’r. 
3d wk Jan, 
3d wk Jan  
Decem ber. 
Novem ber.

November. 
November. 
November. 
3d w k Jan. 
November. 
November. 
November. 
Novem ber. 
Novem ber. 
November. 
Novem ber. 
November. 
November. 
November. 
3d wk Jan. 
Novem ber. 
D ecem ber. 
N ovem ber. 
Decem ber. 
3d w k Jan. 
4tli w k J an 
Novem ber 
D ecem b er.1

20 ,000
129,183

5,427
24,721
31 .774
18,434
22,6155
33,5i*8

1,810
31 ,302

653 ,780
521 ,479
545,92a

31 .600  
2,2 6.492  
4,076 ,570  4,

108,710! 
4,185 ,280  4 

93.389  
2,741  
3,775  

99,907  
4,235,233  

16,388  
229 ,700  
126,270  
94,594  
32,541  
84,158
65.600  
33,351  
72 ,136

6,000

J a n .  1 to L a te s t Date.

1892-3. 1891-2.

22 ,574
115,137

5,008
18.509
28,409
16,831
22 .559
39.721

1,962
28,322

656,423  
573,305  
571,743  

23 ,500  
,315 318  
,228,729  
105,569  

,334,298  
78,752  

2,672  
2,848  

84 ,272  
,376,43-1 

15,335  
259,400  
111,802  

97,838  
21,795
71 .200
5 9 .200  
3 2 ,499  
82 ,706

6,289,

199,222
398,335

51 .3*8
72 ,865

103 ,400

58,021
105 .164

25 ,930
394 ,784

6 ,626,428  
4,435,371  
5,379 .312  

76 ,509  
21 ,977,014  
39,546,161  

1,226,974  
40,773,135  

997,554  
30,r 87 
37 ,877  

1,066,118  
4 1 ,306 .194  

186,028  
697 ,500  

1,621,186  
1 ,097,393  

319,481

188 ,400
103,446
724,984

69 ,489

210 ,143
3 5 4 ,5 -9

43,185
50,832
92 .103

64,544
110.654

27,038
360 ,606

6 ,963.061
5 ,274,528
5,303 ,780

76,343
20,746 ,030
39 ,116 ,384

773,918
39,890,302

665,245
27 ,876
38,003

731 ,124
40 ,255,864

173 ,865
767 ,200

1,549 .187
1,114,076

182,716

1 70 .700  
98 ,4  16 

856 ,608  
84,998 .

a  F igures cover on ly  th a t part o f m ileage  located  in  South Carolina  
b E arn ings g iven  are on  w hole J ack son v ille  Southeastern  System  
•  The business o f  th e  Lehigh V alley departm en t is  inclu ded  in 1892. 
d  In c lu d es earn ings from  ferries, e tc ., not g iven  sep arately . JM exican  
onrrencv e Tol. Col. <fc Cin. inclu ded  for th e w eek and sin ce  Jan . 1 in  
b oth  vears.

la te s t  Gross Earnings by Weeks.—The latest weekly 
earning- in the foregoing table are separately summed up as 
follows:

For the third week of January we have had returns alto
gether from 77 roads and these show 3-60 per cent gain in the 
aggregate.

3d week o f  J a n u a ry . 1893. 1892 Increase. Decreast

P reviou sly  rep’d (4 7  r’ds)
$

4 ,770 ,269
$

4 ,630 .486
$

313,894
$

174,111
A tcb. Top. «.t San. Fe 3 y s . 633,148 554 ,9  :6 78 .222

St. Louis & S an F r. Sys.
Colorado M idland........

Chicago & Grand Trunk..

143,377
36 .211
56.045

123,393
34.562
73,108

19 .984
1,652

17 ,063Chicago & G ie a tW e st’n. 
Chic. Peoria & St. L ouis.

81 ,332
25,143

78 ,224
21,523

3 ,6 0 -
3 .620

Cin.N.O. & T.Pac.(5 roads) 12 s .420 132.472 4,052
C leve Akrou <fc Columbus 
Oleve. Cin. Cliic. & St. L ..

15,906
213.755

14,364  
229,8  71

1,542
16 ,116Peoria & E astern ............

Col. Shaw nee & H ocking.
26 ,002
13,832

30,548
13,437 395

4 ; >46
Current R iv er .....................
D etro it Gr. Hav. & M il. . .

1.588
18.228

939
19.570

649
1,342

E ast T en nessee Ya. & Ga. 96 .550 111 .642 15 092F lin t <fe Pere M arquette.. 
K ansas C ity Clin. A Sp r.. 
Kan. C ity Ft. S. A M em .. 
K ansas C. Mem. & B irin .

55 ,029
5,244

89 ,376
21,623

53,968
3,997

80 ,275
20.423

1,061
1,247
9,101
1,200

K eokuk A W estern............
Lionisville St. L. A T exas. 
M em phis A C h arleston ...

8 ,249
10 ,122
27,079

8,639
9,883

22 .552
239

4,527

390

Ohio R iver............................ 14 ,025 11,263  
26 ,490  
10, <97

2,762
9,430
3,239

St. L. A lt. A T. H. Br’ches 
San Francisco A No. Pac.

35 ,920
13,936

Toledo Peoria A W est’u .. 22 ,665 22 ,559 106
W estern N. Y. A P e n n .. . 65 ,600 59 ,200 6,400

T otal (77 road s).............. 6 ,629 ,177 6 ,399,011 462 ,878 232 ,712
N et inorease (3’6 0 p . c.) 230 ,166

Net Earnings Monthly to Latest Dates.—The table fol
lowing shows the net earnings reported this week. A  full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be foun i 
in the Chronicle of January 21. The next will appear in the 
issue of February 18.

Roads
A t. T. & S. F e S ys .b .D ec.

Jan . 1 to  D ec. 3 1 ___
J u ly  1 to  Dec. 3 1 ___

St.L.& San Fr.Svs. bDec.
Jan. 1 to D ec 3 1 ___
J u ly  1 to D ec. 3 1 ___

Colorado M id.b___Dec.
Jan  1 to Dec. 31.......
J u ly  1  to D ec. 3 1 ___

A ggregate Total. b.D ec. 
Jan . 1 to D ec. 3 1 . . .
J u ly  1 to D ec. 3 1 ___

Buff. R. & P itts . . .b .D e c .
Jan. l to Dec. 3 1 ___
Ju ly  1 to D ec. 3 1 ___

Canadian P a c iilc .a ..D ec .
Jan. 1 to Dec. 3 1 ___

Centi Pacific__ b . Nov.
J ru. 1 to Nov. 3 0 ___

O hesaueako& O hioa Dec.
Jan . 1 to Dec. 3 1 ___
J u ly  1 to Dec. 3 1 ___

Chic. Bur. & N o r .b .. D ec.
Jan. 1 to Dec 3 1 ___

Chic. Burl. & Q uin..bD ec. 
Jan . 1 to Dec. 3 1 . . .

-----Gross E a rn in g s .-----*
1892. 1891.

$  $  
3 ,222 ,373  3 ,090 ,513  

37 ,644 ,638  35 .208 ,237  
20 ,696 ,277  19 ,489 ,825  

7 72 ,065  780 .343
. 9 ,065 .862  8 ,697 ,874  

5 ,091 ,263  4 ,830 ,836  
173,861 183,823

2 ,170 ,854  2,05 2,188  
1 ,131,589 1 ,064 ,333  
4 ,168 ,299  4 ,054 .679  

4 8 ,881 ,354  45 ,958 ,300  
26 ,919 ,123  25 ,384 ,996  

2 51 ,563  240 ,416
3 ,204 ,265  2 ,809 ,163  
1.693,241 1,493,636
1,394,128 1 .914 ,814  

21 ,409 ,352  20,2 41,096  
1 ,159,000 1 ,401 ,127  

13,593,711 15 ,504 ,733  
839 ,033  826,938

9 ,592 ,532  9 ,333 ,069  
5 ,389 ,958  5 ,318 ,5  26 

201 .391  225 .421
2 ,208 ,972  2 .2 2 4 ,2 0 3  
3 .544 ,276  3 .524 ,478  

40 ,412 ,401  3 5 ,3 5 ',  175

>------tvet E a r n in g s .—
1892. 1891

933 ,318  919 .D
11 ,738 ,876  10,963,8' 

7 ,0 2 9 ,4 0 2  6,517,7;
2 49 ,170  309.8:

3 ,3 4 6 ,5 5 7  3,160,0. 
2 ,010 ,699  1,990,7; 

30 ,349  57,7:
4 97 .423  5 3 4 .2 ’
224 ,413  290,5:

1 ,212,838 1 ,2 3 6 ,6 : 
15 ,5 3 2 ,8 5 7  14 ,658 .2< 

9 ,264 .514  8,794.1  
42 ,842  72 .8

92 2 .8 5 4  910,5$
49 2 ,3 8 3  43 7,07
820 ,786  832. <

8 ,420 ,348  8,009.6;
418 ,49  7 6 )4 ,9 5

5 ,440 ,722  7 ,039 / i 7 
2 8 0 .0 9 0  207,4c

2 ,7 8 6 ,3 2 5  2 ,321 .6  
1 ,816 ,555  1 ,433,0( 

101 ,041  115,8$
8 07 ,938  923,6,!

1 ,323 ,564  1,308.4$  
1 4 ,253 ,405  13,409,95

5 ,009 .212
125 ,457

1 ,146 ,505
621 ,664

------Gross E a r n in g s ----->
1892. 1891.

R oads. 85 85
Chic. M.& St. P a u l., a  D ec. 3 ,138 ,954  3 ,092 ,050  

Jan. 1 to Dec. 3 1 . . . .3 3 ,3 4 9 ,6 13 29 ,860,839  
J u ly  1 to D ec. 3 1 . .. .1 8 ,6 1 9 ,1 4 0  17 ,553,035  

Den. A R. G ran ge .b .D ec. 8 03 .228  662 ,630
Jan. 1 to  Dec. 3 1 . . . .  9 ,221 .738  8 ,484 ,403
J u ly  l  to  D ec. 3 1 ___

Kan.O. M era.A B ..a D e c .
Jan. 1 to Dec. 3 1 ___
J uly 1 to  Dec. 3 1 ___

Louisv. & N ashv.t> ..D ee. 2 ,030 ,897
Jan. 1 to  D ec. 3 1 ... .2 1 ,8 5 9 ,4 7 7  20 ,247 ,526  
J u ly  1 to Dec. 31 . . .1 1 ,6 8 4 ,9 2 9  11 ,061,173  

Minn. & St L o u is ..a .D ec . 179 ,194  155 ,404
Jan. 1 to  Dec. 3 1 . . . .  2 ,022 ,063  1 ,822 ,846  
July  1 to Dec. 3 1 . . . .  1 ,114 ,790  

N. Y. Sus. & W est. .b D ec . 118,549  
Jau. 1 to  D ec 3 1 . . . .  1 ,713.911  

Norfolk & W estern.aD ec.
Jan. 1 to  Deo. 3 1 ___

Oregon Imp. C o ..a ..D ec .
Jan  1 to  D ec. 3 1 ___

Philadelphia A Erie. Dec.
Jau. 1 to D ec 3 1 ___

Rio G rande W bst.b. .D ec.
Jau . 1 to Dec. 3 1 ___
J u ly  1 to  Dec. 3 1 . . .

Southern Pacific RR. Co.- 
Coast D iv is io n ........Nov.

Jan. 1 to  Nov. 3 0 ..
South’n D iv is’n ....... Nov.

Jau. 1 to  Nov. 3 0 . .  7 ,358 ,581  
Arizona D iv ision  ..N ov. 189 ,590

Jan . 1 to  Nov. 3 0 ..
New M exico D iv ,..N ov .

Jan. 1 to  N ov. 3 0 . .
Toledo & O. C en t..b  Dec.

Jau. 1 to Dec. 3 L___
J u ly  1 to D ec. 3 1 ___

.------N el E a rn u ig s .------■.
1892. 1891.

*  *
1 ,275 ,129  1 ,372 .498  

11 .263 .310  1 0 ,566 ,726  
6 ,853 ,706  7 ,058 ,899

904,011
9 .952 ,882

301,645
3 ,895 ,783

400 ,739
5 ,256 ,551

195 ,379
2 ,583 ,340
1 ,3 8 5 ,4 5 0

167 ,187  
2,058 ,212  

708 .428

1 ,829,001
88 .090

925 ,914
181 ,792

2 ,000 ,723
1 ,129 ,482

4 ,618 ,420
117 ,894

1 ,209 ,099
6 49 .530

1,791,151

1,077 ,760  
135 ,030  

1,656 ,523  
7 91 ,753  

9, l? 8 ,0 4 2  
297 ,838  

4,256 ,415  
418 ,856  

5,201 ,361  
2 19 ,187  

2 ,592 ,512  
1,446.035

207 ,536  
2,175 ,511  

679 ,732  
6 ,317 ,565  

190 ,305  
1 ,871 ,720  

92 ,722  
970 ,768  

170 .023  
1,8 42,204  
1,016 ,929

375 ,527
3 ,965 ,493
2 ,257 ,343

41 ,540
162 .958
109,828

900 .584
7 ,942 ,455
4 ,511 .322

72 ,184
7 79 ,126
444 ,300

45 ,433
754 ,537
226 ,393

2 ,921 ,209
44.681

763 ,818
60 .870

1 ,515 ,609
65 ,723

912 ,082
526 ,355

74 ,156
930 ,261
272,595

3 ,119 .791
5 7 ,937

528,251
41 .373

442 ,989
7 1 .087

695 ,943
4 09 ,730

288 ,131
3 ,198 ,363
2 ,0 0 1 ,2 0 3

45 ,485
2 12 .995
16 2 ,4 6 0
6 05 ,895

7 .3 8 0 .9 8 1
4 ,0 1 2 ,4 6 6

6L .987
6 93 ,452
4 6 3 ,6 0 6

63 ,225
74 8 .7 9 0
272 ,571

3 ,178 ,275
4 0 ,2 8 2

8 1 7 ,0 1 5
122 ,298

1 ,853 ,502
87 ,059

9 75 ,204
5 89 ,862

118 .910
1 ,1 3 5 ,5 5 9

2 82 ,327
2 ,435 ,465

45 ,007
575 ,876
36 ,523

4 3 8 ,1 0 0
55 ,7 2 7

6 4 0 ,1 1 9
3 6 1 ,7 9 3

a  N et earn iugs here g iven  are a fter  dedu cting taxes, 
b  N et earn ings here g iven  are before dedu cting  ta x es .

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges.

< -ln ter 'tt ren ta ls, &c.-^ —B a t. o f  N et E a rn s
1892.

Roads. $
A teh. T. & S. F e ........Dec. 850 .000

Ju ly  l to  Dec. 3 1 . . . .  5 ,100 ,000
8 t. L. & 8. F ............ Dec. 2 75 ,000

Ju ly  1 to D ec. 3 1 . .  1 ,650 ,000  
Colorado M idland. Dec. 69 ,000  

Ju ly  1 to D ec. 3 1 . .  414 ,000
A ggregate to ta l__ Dec. 1 ,194 ,000

J u ly  I t -  D ec 3 1 ..  7 ,164 ,000  
Chic. Burl. & Quincy Dec.

Jan. 1 to  Dec. 31 . . .
D env. & Rio Graucle.Dec.

J u ly  1 to D ec. 3 1 ___
K an. City Mem. & B. Dec. 

J u ly  1 to D ec. 3 1 ___

810 ,000
9 ,720 ,000

214 ,114
1 ,367 ,692

38 ,246
227 ,754

1891. 1892. 1891 .
$  $  $

8 50 .000  1158.318 1144,107
5 .1 0 0 .0 0 0  12,379,402 11 ,867,781

2 75 .000  d ef.25 ,829  3 4 ,8 1 2
1 .650 .0  >0 3 60 ,700  3 40 ,753

67 ,000  d ef.33 ,650  d e f.9 .267
40 2 .0 0 0  df. 189,536 d f.111 ,427

1 .1 9 2 .0 0 0  193,838 U 6 9 .6 5 2
7 .1 5 2 .0 0 0  12 ,550,514 12 ,097,112

7 95 ,186  5 18 ,564  513 ,238
9 ,5 4 2 ,2 3 4  4 ,533 ,405  3 ,8 6 7 ,7 6 6  

232 .769  161,414 55 ,361
1 ,428 ,593  t914;50L 5 72 .609

39 ,118  3 ,294  6 ,367
217 ,476  taf. 117,92 6 def 5 5 ,0 1 6

I Includes m iscellan eou s incom e.
; N ot inolud iu g $8 ,051 m iscellaneous incom e for 1392, a g a in st $6,394, 

in  1891.

GENERAL INVESTMENT NEWS.
American Snda Fountain Company.—At the annual meet

ing of the American Soda Fountain Co., held in Trenton, 
N. J., the following directors were elected for the ensuing 
year: James W. Tufts, Boston, President; H. H. Lippincott,. 
Philadelphia, 1st Vice-President; John H. Matthews, New 
York, 2d Vice-President; James M. North, Treasurer; Frank
lin W Hopkins, Ne.v York; Walter T. Blanchard, Boston; 
Dan. J. Puffer, Boston; I. S. North, New York, Secretary. 
The annual report of the company for the year ended Dec. 31, 
1892, shows profits after paying all expenses, including 
salaries of managers, $110,487; dividends, $300,000; surplus, 
$110,487; add surplus 1891, $110,469; total surplus, $220,956. 
Hereafter dividends on the common stock will be paid quar
terly at the rate of 10 per cent per annum on the 4th of May, 
August, November and February in each year. The regular 
dividends of 6 per cent and 8 per cent on the first preferred 
and second preferred will in future be paid quarterly, in May, 
August, November and February. Total sales, $3,116,743. 
Profits equal about 13 per cent on sales and about 11 per cent 
on the capital employed.

Bangor A Aroostook.—This company, organized in Feb
ruary, 1891, has under contract about 210 miles of railroad in 
the -state of Maiue extending from Brownville on the Bangor 
& Piscataquis through the county of Aroostook, which has 
beret'.fore been practically wirhout railroad facilities, to 
Houlton and Presque Pie, both of which places are on 
branches of the Canadian Pacific. A large amount of work 
is already in progress, and it is expected that the road will be 
completed’ from Brownville to Houltou, the shire town of 
Aroostook, a distance of 92 miles, within the year 1893. The 
promoters of the enterprise are citizens of Bangtr aud Aroos
took counties, aud the latter county has subscribed to $500,000 
of the company’s preferred stock.

On April 1. 1892, tne Bangor & Aroostook leased for 999 
years the Bangor & Piscataqirs road, extending from Old 
Town to Green ville (Moosehead Lake) 77 miles, with its leased 
line to the Katahdin Iron Works, 19 miles. The rental for
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the first year is §33.7.10; for the second, §38,710; third, §43,- 
750, and after that §58,750, the latter sum covering the total 
annual interest on the §935,000 bonds of the Piscataquis road 
held by tbe city of Bangor, and against which were issued 
the city’s own "bonds. It will thus be seen that after April 1, 
1895, tiie city will be relieved entirely from the necessity of 

roviding in its tax levy for the B. & P. aid bonds, and in ad- 
ition it will have the value of its stock, amounting at par to 

§300,000—a majority interest—enhanced by the traffic which 
the Bangor & Piscataquis will receive from the Bangor & 
Aroostook.

Boston & Maine.—In the Massachusetts Senate Feb. 1 a 
petition was received from tbe Boston & Maine Railroad ask
ing for authority for the lease or purchase bv the same or the 
Boston & Lowell Railroad of the Concord & Montreal Rail
road, and if the lease is authorized to be made to the Boston 
& Lowell, that authority be given the latter to sign it over to 
the Boston & Maine.

Called Bonds.—The following have been called for pay
ment :

W e s t  J e r s e y  &  A t l a n t i c  RR.— Bonds of 1880, numbered 
63, 80,133, 331,305, 337, 413, wdl be paid off March 1, 1893.

Canadian Pacific Railwa».—The actual results of the 
Canadian Pacific Railway for 1893, compared with 1891, are 
officially stated as follows :

1«91. 1892.
N et earn in gs...................................................................... $8 ,009 ,659  $8 ,420 ,347
Add in terest earned on d ep osits  and lo a n s ............................... 203 .603

T o ta l............................................................................... $8 ,0 0 9 ,6 5 9  $8 ,623 ,950
D educt'g  the fixed  charges accrued during year. 4 .6 6 4 .4 9 3  5 ,102 ,018

T he surplus w a s .........................................................$3 ,345 ,166  $3 ,521 ,932
From  th is tw o supplem entary d iv idends of one 

per cen t w ere m ad e........ .......................................    1 ,300 ,000  1 ,300 ,000

L eavin g  a surplus carried forw ard................. $ 2 ,0 4 5 ,1 6 6  $2 ,221 ,932
Surplus of previous y e a r s ...................................................................  4 ,701 ,599

facts, in favor of the plaintiff. It is assuming that Winslow, 
Lanier & Co. received the bonds from the railroad company 
and had knowledge of the transaction, so that they could not 
dispute the fact that they knew the transfer of the bonds to 
Burke and associates was illegal. Then, when every stock
holder of the corporation assented to the disposition of the 
proceeds that was actually made, it seems to me that no 
wrong was done to the corporation, and that no right of 
action existed in favor of the corporation against anybody, for 
it was done with the assent of everybody interested, and no 
one subsequently acquiring an interest in the corporation 
could object; for that reason the defendants are entitled to 
judgment.”

Connecticut River.—At the meeting in Boston of the 
special committee of the Connecticut River Road directors, 
the offer made by the Boston & Maine management to lease 
the road for ten years, in consideration of a bonus of §50 per 
share and a guaranteed dividend of 10 per cent was declined. 
The committee decided to wait until the Boston Sc Maine 
people made more satisfactory overtures.

Denver & Rio Grande.—The following is an official state
ment of earnings and expenses for the six months ending 
December 31 :

1891 . 1892. D ifferences.
$  $  $

Gross earn ings from  operation . ..4 ,6 1 8 ,4 1 9  5 ,009 ,212  Iuo. 390 ,792  
E xp en se  o f o p era tion ....................... 2 617 ,217  2 ,751 ,868  In c . 134,651

N et ea rn in g s..........................................2 ,0 0 1 ,2 0 2  2 ,2 5 7 .3 4 3  In c . 25 6 ,1 4 0
Incom e from  o ilier  so u r ce s .......................... 21 ,850  Ino. 24 ,850

T o ta l.................................................. 2 ,001 ,202  2 .282 ,193  In c . 230 ,990
Less— ,

In terest on funded debt, 0 m o s ...  993 ,337  9 93 .337  ..........
T axes and insurance for 6 m o s ...  150,408 193 ,48L In c . 43 ,073
A ll other charges aga in st incom e. 284 .847  180 ,872  Doc. 103 ,974

Total charges against incom e........1 ,423 ,593  1 ,367 ,692  Deo. 60 ,900

Surplus for s ix  m o n th s .. . ................  5 72 ,609  914 ,501  Ino. 341,891

T otal surplus carried forw ard .................................................. $0 ,923 ,531
Central Railroad Jc Banking Compauy of Georgia.— 

The Mercantile Trust Co. gives notice that on and after Feb. 
8 it will be prepared to receive deposits of tbe 
securities of this company and to issue therefor its certificates 
under the agreement adopted by the reorganization com
mittee.

Chicago St. Paul Minneapolis & Omaha.—Advance fig
ures of the operations of this road for 1892 are given as 
follows :

G ross earn in gs...................
O perating exp . and ta x es

1891.
$ 8 ,021 ,312

5 ,446 ,114

1892.
$ 9 ,232 ,912

6 ,418 ,790

Ino.
$1 ,211 ,000

972,675

N et earn ings.....................
In terest and ren ta ls ..........

$ 2 ,575 ,197
1 ,452 ,820

$2 ,814 ,122
1,459 ,455

$238 ,925
6.636

S u rp lu s ...............................
Preferred  d iv id en d s____

$1 ,122 ,377  
(5 p.c.) 562 ,840

$1 ,354 ,666  
(7 p.o.) 787 ,976

232 ,289
225,135

Su rp lus................................ $559 ,537 $566 ,690 $7 ,154
Choctaw Coal & RK.—The plan of reorganization proposes 

the issue of a first mortgage for $4,330,000, a second mortgage 
of §2,214,000 and an income mortgage of $3,800,000, the stock, 
amounting to §3,759,000, to be left untouched. Tbe stock
holders shail have the right to subscribe for §3,300,000 of first 
mortgage bonds at 90, with a bonus of 50 per cent in income 
bonds. With the money thus raised receiver’s certificates will 
be paid off and 122 miles of new road built. Tbe balance of 
the issue. §1,030,000, will be held in ihe treasury. The present 
creditors will be asked to accept second mortgage bonds for 
their principal and income bonds for their interest. There 
will be no assessment on the stock and the privilege of sub
scribing to the bond issue can be exercised or not. Estimates 
of net earnings ranged from S256.000 to §313,000 annually, to 
which is added §80,000, estimated profits on coal sold. The 
fixed charges under the plan would be §275,000 a year, but the 
second mortgage interest is not obligatory until three years 
have elapsed. All the bonds bear 5 per cent interest.

Columbus Hocking Valley & Toledo.—In the suit in the 
New York Supreme Court against the firm of Winslow, 
Lanier & Co., Judge Ingraham has given a decision com
pletely exonerating the defendants, and holding that there 
was no cause of action against them. The present ruling is 
quite positive, and it is to be hoped that this may end a litiga
tion that has been brought before the public in different forms 
for several years past, and always with the same result. In 
his opinion Judge Ingraham says; “It seems to me impossible 
to say that that transaction gave to the corporation any cause 
of action to recover back this money, either from Burke or 
from Winslow, Lanier & Co.; and I have been unable to see 
any distinction or any reason why, so far as this company 
was concerned, or its then stockholders, that any wrong was 
done to them. If one member of a copartnersliip after such 
a transaction, when tbe copartnership property had been thus 
encumbered to the amount of eight millions of dollars, had 
assigned his interest in the copartnership to a third per
son, and that third person had come in and become a 
member of the partnership by that transfer, would the fact of 
that transfer or assigment of an interest in the copartnersliip 
give the assignee any right to repudiate this transaction that 
was done with the consent of all the partners? Clearly not, 
and why is it that the stockholder who received a transfer of 
stock has any greater right? Now, that is assuming # rery 
fact that the jury could possibly find, if they could find any

The circular of Mr. Coppell, Chairman of the Board, says : 
“ The company has discharged all of its bills payable and 
loans, and it is gratifying to the directors to report that the 
company is not only entirely free of floating debt, 
which had encumbered it the past two years, but is 
now aole to resume payment of dividends out of earnings, 
with a reasonable hope of continuing the payment of them. 
As construction accounts were closed in the company’s books 
on the 1st of October, 1891, all betterments and improvements 
made to the property and all equipment acquired since that 
date have been paid for out of the current earnings, and it is 
satisfactory to report that the road-bed and rolling stock 
were never in better condition than they are to-day. The re
quirements for additional cars this calendar year, principally 
for U3e in moving the largely increased output of coal from 
mines on the line of the road, will be met by means of the 
securities in the ‘special renewal fund,’ without encroaching 
on the earnings or increasing capital or charge of any kind; 
and ordinary requirements for new rails, &c., will continue 
to be charged to operating expenses—as was done in the past 
year.”

D istilling & Cattle Feeding.—The affairs of this com
pany have been a mystery during the past few months and 
very heavy losses have been made by those who speculated in 
its stock. A special meeting of the board of directors was 
held in this city January 28, and of this the New York S u n  
of January 29th reported :

“ The board was in session nearly all day and up to a 
very late hour last evening. Before it adjourned an authorit
ative statement as to what had been done was obtained from 
one of those present. It is as follows :

“This m eetin g  w as called  for tlie  purpose o f  considering tlie s ta te  of 
th e ti ado, w hich lias been brought to a standstill by the recent advance  
of 20  cen ts per gallon  in  th e  price o f sp irits, and to  a isouss the proper 
m easures th a t should be tak en  to restore ac tiv ity  to the business, the 
failure o f Congress to report a hill increasing th e ta x  on spirits havin g  
rendered prom pt action  necessary.

• The directors took in to  consideration  a ll th e  c ircum stances and  
decided to reduce th e  price o f tlie com pany’s product 18 cen ts per ga l
lon, to take effect on Monday. They al30 ordered th e c losing  o f the  
com pany's largo d istillery  in  Cincinnati.

"A fter th is  had been done th e  subject o f th e tinauc.es o f th e com pany  
w as brought up for consideration , and references w ere m ade to the  
rumors afloat in  Wall S treet th a t the com pany was short of funds. 
Som e of th e E astern directors took th is  opportunity of h av in g  th e  
fu llest inform ation from  th e Treasurer, who had been requested  to be 
present.

“ Mr. H obart had th e financial exh ib it of th e com pany ready. It 
show s th at there is no cash  in th e  treasury of tlie oompauy and that it  
ow es about $700 ,000 , besides hav in g  used up the rebate fund, the war- 
rauts against, whioh aro held by th e custom ers of the com pauy, and  
w hich fund am ounts to betw een $ 1 ,500 ,000  and $1,800,000.

“ Iu these circu m stances th e directors adopted a resolution th a t in 
view  o f th e condition of the com pany's finances and th e necessity' for 
prom ptly repairing th e rebate fund no dividends should he declared or 
paid u n til such reparation has oeeu  e ffected : and that all o f th e net 
earnings of th e company- from  th is tim e forward m ust be devoted, 
first, to  th e extinguishm ent, of the floating debt, aud. seooud, to the  
restoration o f th e to ta l o f th e  reb ate  fu nd  against w hich the publio 
holds w arrauts. , ,

" The com pany h as recen tly  been com pelled to accum ulate a large 
am ount of its  m anufactured product, th e high price havin g driven  
aw ay buyers, and it  has in consequence several hundred^thousana 
dollars' w orth o f goods on hand more than it  usually  c u rb s

All the members of the board except Mr. Nelson Morris 
were present. Tlie board consists of J. B. Greenbut, Presi
dent, of Peoria ; L. H. Green, First Vice-President, also of 
Peoria ; N. W. Hobert, Treasurer, of Cincinnati; P. J. Hen
nessey, Secretary, Peoria; Warren H. Corning and J. L. 
French of Cleveland; H. L. Terrell and Frank Curtis, of 
this city, and Nelson Morris of Chicago.
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—The following notice to stockholders and others was pub
lished Jan. S9:

“ A s  th e rum ors published in th is m orning's papers m igh t h a v e  a 
ten d en cy  lo cau se  you lo  doubt th e  nliiiity  of th is  com pany to pay u s  
reb ate  vouchers, th e dh ectora tak e th is occasion  to say th a t th e rebates 
w ill be paid as prom ptly in th e  fn ttu e  as th ey  h a v e  iu th e p ast, and  
th a t th e  com pany holds in  cash and cash a sse ts  an am ou nt far iu e x 
cess  of w h at is necessary  to  pay every  obligation. So far a s th e ques
tio n  o f fu ture d iv idends is  concerned, th e  d irectors w ould  say th a t it 
w as not d iscussed  a t ih e  m eetin g  on Saturday, and w ould  add th a t  
th ere  is  no reason to doubt th a t th e ’ b u sin ess of the com pany w ill be 
conducted as sa tisfactor ily  in the fu ture us it  has been iu the past

"B y order of th e  Board. J. B . u b e e n h d t , President.
“Jan. 2 9 ,1 8 9 3 . W illiam  if . H obaiit, Treasurer.”

East Tennessee V irginia A Georgia.- Interest due Feb. 1 
on East Tennessee Virginia & Georgia 5 per cent Cincinnati 
extension bonds was paid by the Central Trust Company.

General Electric.—From Springfield, O., it was reported 
that O. S. K"lly of that city had sold what are known as the 
Green patents on eh ctric railways to the General Electric 
Company of New York City. Mr. Frederick P. Fisli, the 
patent counsel of the united Thomson-Houston and Edison 
companies, when asked about the patents, said to a T rib u n e  
reporter:

“ We have made an arrangement, the terms of which have 
not been definitely settled, with Mr. Kelly, as the owner of 
these patents, by which our company and all our customers 
are to be protected. We did not think it safe to go on with 
these claims outstanding and so made this arrangement. It 
is not exactlv a purchase, but insutes protection under the 
patents to all our customers, so that in case of the patents 
being litigated subsequently we and our customers will not 
be affected.”

Indianapolis Decatur & Springfield.—The Supreme Court 
of Indiana lias fixid the date of sale of the Indianapolis De
catur & Springfield Road for May 3 to satisfy the first mort
gage bonds, amounting to §1,SOO,000..‘

Jacksonville Tampa & Key West.—The proceedings in the 
U. S. Circuit Court at New Orleans regarding the receivership 
have been stayed until March 6, when arguments will be heard 
in  the U. S. Supreme Court. Mr. Mason Young has been re
ceiver, and the pending litigation iuvolves the question of 
jurisdiction and the right of appointment as between different 
judges.

Louisville New Albany & Chicago.—The committee ap
pointed at the last m mting of the directors to consider the 
matter of stock classification is expected to report at the next 
meeting in favor of dividing the present §12,000,000 of stock 
into §9,000.000 of common and §3,000,000 of preferred. It is 
ihe intention of the projectors of this movement to have the 
new prefeirtd stock pay dividends at the rate of 4 per cent per 
annum.

Manhattan Elevated.—The correspondence between the 
Rapid Transit Commissioners and the committee of the Man 
hattan Elevated Railroad has further progressed, and the fol
lowing letter is the latest that has passed:

N f .w  Y o r k .  Jan. 3 1 ,1 8 9 3 .
To the R a p id  T ra n sit R a ilro a d  C om m ission, the H on. W illiam  S te inw ay, 

C ha irm an ,
G e n ii e v e n —Y our le tter  o f the 24th  iu st. w as p laced  before, the  

Com m ittee on E x ten sio n s o f th e M anhattan R ailw ay Lompany at its  
m eetin g  to-day.

This com m ittee  has a lready expressed  its  w illin gn ess to  furn ish  
rapid transit fa c ilit ies  for th e  c iu  through ex ten sio n s to  thn present 
lin es  of e levated  railroads upon any reasonable p lan  th a t m ay be ap
proved  or suggest, cl by your Board. This com m ittee, by th e  ..la. a 
already subm itted to  yon. h a v e  sought to provide for the" im m ediate  
r e lie f now so m n erative iy  needed. The com m ittee exp ected  that a m  
further exten sion s th a t m ight be required from  tho M anhattan Com
pan y  would be su ggested  by y o u  w h en  ils  app lication  cam e before you  
io r  consideration .

W e n o te  ih e  condition sta ted  in your le tter . We did n o t understand  
th a t th is w as m ade a  condition  to  be agreed to  by ns ore cedent to the  
consideration  o f our app lication . We do n o t th ink th iit your C om m is
sion  could h ave  intended, or th a t th e public could ex . cot. th a t th e  
M anhattan Company w ou ld  undertake to  carry p assengers at a m axi 
m um  ch atge  ol five cen ts from  th e B attery  lo  the present city  
l im its  lief re b e in g  exactly  apprised b y  your Com m ission of 
th e  character and cost of structure to  lie required, th e  len gth  of 
tu n e  to  be given in w hich  to  construct, and th e term s and conditions  
th a t you m ay th ink  p r o ie r  to  an n ex  to  th e  grant, all o f which  
m atters m u st, by Ihe sta tu te, bo originated  by your honor
ab le  body. In th e  p resen t d istr ibu tion  o f population  and th e  
presen t co st of transportation , w ith  th e kinds of m otive pow er now  in  
use. w e  could  n o t recem m end to the M anhattan Company to a^ree in  
ad van ce  to build new  roads beyond  M anhattan Island and to carry 
th ereon  passengers from the B attery  to  the c ity  lim its , a d istan ce  of 
s ix te en  m iles, for a m axim um  fare o f five cents. We therefore sug
g e s t  th a t th e  consideration o f th e  question raised  in  vour le tter  be laid  
over u n til tlie  requirem ents, term s and conditions o f auv grant to tho  
M anhattan Company are decided upon by your Com m ission, w hen the  
m atter  can he tak en  up and d ea lt w ith  as a w hole.

R esp ectfu lly  yours,
T h e  C o m m i t t e e  o n  E x t e n s i o n s  o r  t h e  M a n h a t t a n  

R a i l w a y  C o .
J .  F i e r p o n t  M o r g a n , C h a i r m a n .

Metropolitan West Side Elevated (Chicago.).—The West 
Side Construction Co. has made a contract with the Carnegie 
Company of Pittsburg for the construction of ten miles of the 
Metropolitan W -st Side Elevated road in Chicago at a price 
approximating §3,000,000. The contract is upon the basis of 
a fixed price per p iund for steel in the form of a complete 
roadway as per specifications, the work to be completed hv 
August, 1894. The railroad company agrees to have the right 
of way ready as fast as needed, and has already secured one 
mile of it, beginning at a point about half a mile west of the 
city limits immediately south of Harrison Street.

Mexican National.—A drawing of 116 bonds was made in 
London, Dec. 20, of the second mortgage series A. and B. 
bonds. Each of the bonds represented by certificates for

$1,000 consist of §500 A bond with six years" accrued interest 
at 6 per cent from January 1, 1887 ($180), and §500 B bond 
which cariies no accrued interest. Tliev are payable at the 
counting house of Messrs. Matheson & Co.. 3 Lombard Street, 
London, on and after December 3t, 1892, at the rate of $1,180. 
Any of the ceriificates not presented tor redemption before 
February 15, 1893, will lose the benefit of the said trust deed, 
and the amount reserved in respect of same will be trans
ferred to the credit of the next drawing. The bonds now to 
be redeemed will be deposited with those already drawn, 
amounting together to $1,089,000, with the baukers of the 
trustees as further collateral security for the carrying out of 
the terms of the tiust deed. It is expected that the earnings 
of the road will permit of the payment of at least two per 
cent on the coupon due March 1 on the A bonds.

Stockholders of the Mexican National RR. Co. will meet on 
March 22 to nominate three directors to be elected at the com
pany’s annual meeting April 3. The first mortgage and the 
second mortgage “A” and “B” bondholders will meet on 
March 20 at the company’s office to nominate eight directors 
to be elected at the annual meeting. Stock transfer books 
close March 11 and bond registry books close March 4 for the 
purposes of these meetings.

Michigan Peninsular Car Co.—The securities of this com
pany, consisting of §2,000,000 first mortgage bonds, §5,000,000 
preferred stock and §2,000,000 common stock, were listed last 
week on the New York Stock Exchange. On a subsequent 
page of this issue o f  the C h r o n ic l e  will be found the official 
statement submitted to the Exchange, including a general bal
ance sheet.

Mobile & Ohio Railroad.—An official statement of the 
results for the six months ending December 31 is as follows :

1191. 1892. Decrease.
Gross ea rn in g s..........................................$1 ,794 ,703  $1,(>85,830 $1 0 7 ,8 7 2
O perating exp en ses, ta x es  and in s . .  1 .130 ,098  1 ,095 .148  34 ,860

$66 3 ,6 9 4  $ 5 9 0 ,6 8 2  $7 3 ,0 1 2
Interest charges, ren ta ls , e tc .............. 5 1 1, 979 5 16 ,511  In c . 4 ,632

S u rp lu s..................................................  $151 ,815  $ 74 ,171  $7 7 ,6 1 4
Expenses of operation, maintenance and reconstruction in 

1892 were materially increased b. extraordinary floods dur
ing the summer and autumn, earning serious damage to road
bed, especially in Illinois and Mississippi. The decrease in 
the revenue was also partially due to the srme cruse. In ad
dition to the foregoing, there was expended duiing the same 
period upon equipment and new work, not included in ex
penses of operation, miintenance, etc., $76,452 in 1892 as 
against §66,396 in 1881.

National Saw Company.—Several of the largest saw man
ufacturing companies in this country are effecting a consoli
dation under the name of the National Saw Company, capital
ized at §3,000,000.

New York Central & Hudson River.—Following is the 
statement of earnings, operating exuensps, e'c., of the New 
York Central & Hudson River Railroad Company and its 
leased lines:

Quar. en d . Dec. 31 ,— .—S ixm o s, end . Dec .'.M 
1891. 1892. 1891. 1892.

$  $  $  $
Gross earn ings................12 ,2 6 5 ,6 3 0  1 2 ,199 ,2S5 21 .1 5 3 ,6 1 8  24 ,2 6 3 ,8 8 0
O perating ex p en ses__  8 ,3 4 7 ,9 4 6  8 ,3 1 7 ,5 5 4  16 ,004 ,918  1 6 ,716 ,075
E xp en ses to ea rn in g s.. (68-06) (68-18) (i C-z6) (G8’89)

N et earn in gs.............. 3 ,917 ,685  3 ,88 1 ,7 3 0  8 ,1 4 9 ,6 6 9  7 ,5 4 9 ,8 0 5
F irst o liarges...................  2 ,465 ,446  2 ,4 5 5 ,9 0 7  4 ,9 3 2 ,3 7 5  4 ,9 6 4 ,1 2 6

P r o fit ...........................  1 ,452 ,239  1 ,425 .823  3 ,2 1 6 ,2 9 4  2 ,5 8 5 ,6 7 9
D ividend (lt ip .c .q u a r .)  l ,1 1 7 ,8 o 4  1 ,1 1 7 ,8 5 4  2 ,235 ,708  2 ,2 3 5 ,7 0 7

Surplus........................  3 34 ,385  3 0 7 ,9 7 0  9 80 ,586  3 49 ,971
New York & New England.—The Boston J o u r n a l  says: 

“ For the quarter ending Dec. 31 last the New York & New 
England earned gross, §1,681,000. The net for the quarter 
should show a considerable increase over the corresponding 
quarter of 1891, when the deficit was §54.500, after the pay
ment of fixed charges. A prominent official of the company, 
however, states tnat the net will be about the same as 
in the 1891 quarter. The operating expenses for the 
1891 quarter were 75 per cent, while it has oeen understood 
that for the 1892 quarter limy were less than 65 per 
cent. The deficit for the nine months to Sept. 30, 1892, 
was §120,000. The statement for the calendar year 1892 will 
depend in some degree upon what is done with the loss in
curred upon the New England transfer, the proper disposition 
of which is under discussion by the New York & New Eng
land directors.

Ohio Southern.—It is expected that the extension from the 
present terminus at Springfield to Lima, Ohio, 66 miles, will 
be completed early this spring, as also the 11 miles from 
Wellston to the coal fields. The company have sold §960,000 
of fiist mortgage bonds to meet the cost of the work, the bonds 
to be issued at the rate of §15,000 a mile on completed road.. 
The few outstanding second mortgage income bonds are now 
all in the company’s treasury.

Palisades Railroad (N. J.).—'The N. Y. H e ra ld  reports: 
“ The terminal facilities of the Palisades Railroid have at last 
been arranged and it is expected that the road will be built by 
the end of this year connecting with the North Hudson County 
Railroad if the necessary §300,000 can be raised. The latter 
company will operate the Palisades road with a service of not 
less than twenty trains a day each way. The Palisades road 
is to receive one-third of the gross receipts after deducting five

#
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cents for each passenger transported over the North Hudson 
County road in compensaiion for all service rendered south of 
the county line where they meet. The plan is for the Hudson 
County road to build a freight connection to some one or 
more trunk lines. It is understood that the right of way con
necting the Palisades and Hudson County roads has been 
secured. George S. Coe is President of the new road.”

I’eorla Decatur &  Evansville.—The stockholders of this 
company have received a circular stating that a special meeting 
will he held on March 14 in Peoria to consider the advisa
bility of a consolidation of the Peoria Decatur & Evansville 
and the Chicago & Ohio River road ; also the issuing of the 
bonds of the consolidated company secured by mortgage upon 
the property of the latter.

Philadelphia Reading & New England.—At the annual 
meeting of the stockholders of this company in Philadelphia 
the following gentlemen were elected directors for the ensu
ing year : A. A. McLeod, C. Tower, Jr.; W. W. Gibbs, James 
Armstrong, John H. Taylor, Maurice A. Viele, Arthur Brock, 
Joseph F. Sinnott, John W. Brock, Chartes Hartshorne, W. W. 
Jenks, C. E Morgan, Jr., and Pierson Brown. Tnis is the 
well-known Poughkeepsie Bridge route, and the statement of 
the company to tne New York State Commissioners for the 
quarter ended December 31, 1892, will be looked for with some 
interest.

Pittsburg Cincinnati Chicago & St. Louis.—The annual 
meeting of the stockholders of this railway company will be 
held at Pittsburg, Pa., on Tuesday, April 11,1893. At said 
meeting the action of the directors iu authorizing the execu
tion and delivery of the mortgage of this company to ihe 
Farmers’ Loan & Trust Company of Ntw York, dated and ex
ecuted October 1, lS9i>, to secure this compiny’s 414 per cent 
bonds issued and to be issued to the extent of 875,000,000, 
which was done pursuant to the agreement of consolidation 
creating said company, wiil be submitted to the stockholders 
for formal approval and ratification.

Port Royal & Augusta—Central of Georgia.—At Charles
ton, S. C., Jan. 31, in the United States Court, J. H. Averifl, 
who was appointed receiver of the Port Royal & Augusta 
Railroad Jan. 27. filed a petition asking that the order of the 
Court appointing H. M. Comer of the Georgia Central Rail
road & flanking Company receiver of the Port Royal & 
Augusta road be rescinded and that the property and fran
chise of the latter road be turned over to the petitioner. The 
grounds of the petition are that Mr. Comer’s appointment as 
receiver of a competing line to the Central was illegal and 
void. The Court issued a rule to show cause on Feo. 14 why 
the petition should not be granted. The argument is to be 
heard on Feb. 21.

Railroads in New York State.—The following have reported 
to the State Railroad Commissioners for the quarter ending 
Dec. 31;

old underlying mortgage bonds on the different railroads of 
the system, and from the start these parties never came into 
the plan in any large numbers. In any future plan it is to ha 
hoped that the rights of the holders of the underlying mort
gage bonds will be duly regarded, as many of them purchased 
their securities for full value years before the Richmond 
Terminal Company had been dreamed of. and their l ie n s  
should not be disturbed by the subsequent formation of an 
“operating” company of the character of the Richmond Ter
minal. The correspondence is as follows:
, r  _  , , r  „  n e w  Yo bk , Feb. 2, 1893.
M essrs. Drcxcl, M organ  rf; Co,

G bntlf.mbn : S ince th e tim e yon w ere p rev io in ly  req u eu e  l to tnk * 
up th e reorganization o f  the R ichm ond Terininnl sytUe n urinh tim o  
and thought have  been d ev o ted  to its  affairs, and we realize that ad
verse  flu aucia l conditions, and, also , the preheat gone.nl dU trust o f 
all p lans for the. restoration o f th is  sy stem , require th at,to  he successfu l, 
its  reorganization m u st be undertaken by  parries possessin g th e con
fidence of » oth the secu rity  holders and th e public, and also th e  
financial stren gth  sufficient for its  accom plishm ent. We i iierefore ask  
you to take up th is  reorganization of th e Richm ond Terminal au<l its  
allied propei tics, each p ledging you our person <1 support and aid in 
fu ll confidence th a tth e  secu rity  holders w  11 support is in this request.

We appreciate the labor aud respon sib ility  connected w ith  th is  
undertaking, and are, therefore, w illin g  to do all in  our pow er to g ive  
you lu ll control o f the reorganization , as su ggested  in y-mr le tter  o f 
June 28 anti to  advise  our fr iends and th e security-holders genera lly  
to  deposit their securities, w ith out requiring the assurances custom ary  
in such eases. V ery respectfu lly ,

W illiam  P. Clyd e , 
G eo rub  F. Sto ne , 
W illiam  E. Stro ng ,
J. C. M * BEN.
T h o m a s  f . R y a n ,

Central  Trust Co m pany  o f  N ew  y o r k . >
54  W a l l  S t r e e t , Feb. 2 ,1 8 9 3 . s 

M essrs W illiam  P. C lyde a n d  A ssociatcs.
G entlem en: I h a v e  read w ith  p leasure the le tter  w hich vou and your  

associa tes propose sen d in gto  Messrs. D rexel. M organ & Co , an d cou cu r  
in the w isdom  o f th e  course proposed by you.

I feel th at it  is  essentia l for th e in terests  o f th e  bondholders and  
stockholders under m an y o f th e trust deeds represented  bv m e that; an 
early and com prehensive reorganization of the R ichm ond Term inal 
procerties should be brou /lit about, and 1 w ill g ladly  eo-oo^rate by all 
m eans In m y pow er and con sisten tly  w ith  th e  provisions o f m y trusts  
in  fac ilita tin g  and prom oting such  a course should Messrs. D rexel, 
M organ & Co. decide to undertake th e reorganization.

M ost tru ly  yours, F. P. Olcutt, President.

N ew  Y o rk , Feb. 2 ,1 8 9 3
M essrs. W illiam  P. C lyde a n d  Associates.

I)E yr 8 ik s : We h a v e  received  your favor  of this date in v itin g  ns to  
take up th e  reorganization o f the R ichm ond Terminal and its  a llied  
properties.

Since our correspondence o f la s t  sum m er we h ave  n o t kept our
selves  advised  as to th e R ichm ond Term ini! situation , nor are w e  
conversant w ith  th e leg a l or o th er  changes w uich  m ay have occurred.

R elying upon th e support an d  aid o f w hich yo i  assure us iu case we 
take up th e  reorganization , w e are w illin g  to ma te  such  further e x 
am ination as in iy  be necessary  to  acquain t ourselves w ith oresent 
conditi ns. and. if  after  such exam ination , we tin l no re iso n  to  change  
our v iew s then expressed  as to  rhe possib ility  of a su ccessfu l reorgani- 
zai to'i of th e properties, w e w ill tak e  up the b u sin ess on the basis se t  
forth in our le tter  of Ju n e  28 , 1892, addressed to William E. Strong, 
Chairman. Y ours very  tru ly , D r e x e l  M o r g a n  & Co.

T7EW YORK & NORTHERN.

r-Q u a r. end. Dec. 31 .—v .r— 6 mos. end. Dec 31 .—v
1891 . 1892. 1891. 1892.

G ross ea rn in g s...............
$ $ $ $

. 1 26 ,677 153 ,130 2 75 ,274 321,126
O perating ex p e n ses .. . . 113 ,637 132 ,014 J  221 ,472 262 ,877

N et ea rn in g s ............... 13 ,0 4 0 2 1 ,116 5 3 ,802 64 ,249
Other in co m e................. 1 049 2,983

T o ta l ........................... 14 .089 21 ,116
52 ,577

56 ,785
51,711In t., ren ta ls  and ta x es 3 1 ,236

B a la n ce ....................... def. 17 ,147 def. 31 ,461 sur. 5 ,074
STATEN ISLAND RAPID TRANSIT.

s-Q uar. C7id. Dec. 31 .—n r -S ix m o s .e n d . Dec.31.—.
1891. 1892. 1891. 1892.

G ross ea rn in g s....................
$ $ $ $

215 ,713 5 87 ,495 597 ,904
O perating ex p en ses ......... ..1 6 5 ,7 0 1 160 ,276 355 ,891 366,292

N et earn in gs................... .. 38 ,583 55 ,437 231 ,604 231,612
Interest, ren ta ls  & taxes.. . .  80 ,872 79 ,727 146 ,801 139,537

B a la n ce ....................... def. 4 2 ,289  dcf. 2 4 ,2 9 0  sur. 84 ,803  sur. 92 ,075
BUFFALO ROCHESTER & PITTSBURG.

s-Q uar.end . Dec.31.—. ,—6 mos. end. Dec.31 .—. 
1891. 1892. 1 8 9 1 . 1892.

$  $  $  $
Gross earn ings.......................  711 ,872  837 ,666  1 ,482 ,229  1 ,687 ,324
O perating e x p e n ses ........ ... 5 15 ,262  613 ,487  1 ,006 ,563  1 ,205 , (55

N et ea rn in g s .................
Other in com e.........................

226 ,6 1 0
5,170

224 ,179
5 ,937

4 75 ,666
11,407

481 ,969
lo ,7 1 8

T o ta l.....................  ..........
In t., r en ta ls  and  ta x e s ___

2 32 ,080
177 ,816

230 ,116
175,628

487 ,073
357 ,781

492 ,687
350 ,278

Su rp lus............................. 54 ,264 54 ,488 129 ,292 142 ,109

Richmond & Danville. —- The Underlying Bondholders’ 
Committee have issued a notice of their intention to press 
their claims against the Richmond & Danville, and urge bond
holders to deposit their securities with the Mercantile "Trust 
Co., Baltimore, or the Mercantile Trust Co., New York.

RichmoiKl Terminal.—The securities of this company have 
been active and advancing for some time without any suffi
cient reasons known to the public. The correspondence 
below, made public on Feb. 2, will account for the movement.

The former plan of reorganization failed because the parties 
call d on to m ale the principal sacrifices were the holders of

United States Book Co.—This “ industrial” company has 
gone into the hands of a receiver. On the suit of Mr. Young, 
President of the First National Bank of tersey City, Chas. W. 
Gouhl was appointed receiver of tbe company in New York. 
Mr. John W. Lovell organized the company in 1890, buying 
out tbe plants of a number of firms engaged in the publica
tion of low-priced novels. Since its inception he has had the 
management of the business, with headquarters at Nos 5 and 
7 East Sixteenth Street.

United States Express.—The important advance since the 
first of the year in United States Express stock is ascribed as 
due to the increased business and the prospect of the company 
becoming a regular 4 per cent dividend payer. The Lehigh 
"Valley business has recently been secured.

Wabash.—It is announced that the new short line of the 
Wabash road between Chicago and Detroit will be opened on 
March 1.

—Poor & Greenough announce that the issue of $500,000 
Wheeling & Lake Erie consolidated 4 per cent bonds have 
been over-subscribed.

—The Fourth National Bank of this city has issued an in
teresting summary of its business in 1892 for the information 
of its friends and depositors. The capital and surplus is 
$5,000,000 : amouut taken to New York Clearing House iu 
189.-. $2,182,798,000 ; amount received from New York Clear
ing Hou-e, $2,170,lt9 ,000 ; balances paid to New York Clear
ing House, $87,569,000; balances received from N Y. Clear
ing House, $100,168,000; total transactions of the N. Y. Clear
ing House for 1892, $36,662,469,000, of which fumi-hed by 
the Fourth Nat. Bank, as above, 5-97 per cent, Counter busi
ness : Paying teller—checks paid and currency shipped. $->9,-
332,000 ; receiving teller—checks on this bank r-oci ved on de
posit, $159,110,000; roM and currency received, $40,659,000 ; 
note teller—checks on this bank received in payment of loans, 
discounts and collections, $108,415,000; excha ge teller— 
checks on this bank received from correspondents, 8'N- 
422,000; total volume of business transacted by Fourth Nat. 
Bank during 1892. $4.996,672,000.: loan department-demand 
loans, lime loans, bills discounted and paper purchased, 
$70 138,000.
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Reports atifl documents.

T H E  M I C H I G A N - P E N I N S U L A R  C A R  C O .

APPLICATION TO THE N. Y. STOCK EXCHANGE.

D e t r o it , M ic h ., J a n u a r y  1 0 ,1 8 9 3 . 
The Michigan-Peninsular Car Company, pursuant to a reso

lu t io n  o f  its Board of Directors, hereby applies to the New 
Y o r k  S to c k  Exchange for the listing of its securities as fol
lows :
§3,000,000 First Mortgage Five per Cent Gold Coupon Bonds, 

dated September 1, 1893, due September 1,1943, interest pay
able March 1 and September 1. The bonds are in denomina
tions of $1,000, and are numbered from 1 to 3,000, both 
numbers included. They are payable, as to both principal 
and interest, in the city of New York, at the office of the 
New York Guaranty & Indemnity Company, and may he 
registered as to the principal.

$5,000,000 Eight per Cent Cumulative Preferred Stock, di
vided into 50,000 shares of the par value of $100 each, the 
dividends on which are payable quarterly on the first days 
of March, June, September and December, in gold com. 
All certificates of preferred stock bear on their face the 
statement that the holder thereof will, upon any distribu
tion of the assets of the company, be entitled to receive the 
par value of his shares before payment of the common 
stock, at its face value, can be made.

$3,000,000 common stock, divided into 30,000 shares of the 
par value of $100 each, the dividends upon which are payable 
semi-annually. The holders of the common stock are entitled 
to such dividends in any year, afterpayment of all dividends 
then payable on said preferred stock, as the board of directors 
shall declare, up to 13 per centum of the par value of said 
common stock, and, after payment of the annual sum of $80,- 
000 into the surplus fund of said company, to such further 
dividends for the year as the board of directors shall declare 
$1,000,000 of the common stock remains unissued in the 
treasury, and it cannot be issued except for the purpose of 
enlargement of the business of the company, and then only 
by a two-thirds vote of the outstanding common stock.
Both classes of stock have the same voting power. They 

are both full paid and unassessable. There is no personal lia
bility. In the event of the dissolution of the company the 
preferred is entitled to payment at the face value before pay
ment of the common stock at its face value can be made.

This company was incorporated August 3, 1893, and com
menced business September 1, 1893, under the laws of the State 
of Illinois, and has acquired the property and assets of the 
following companies: The Michigan Car Company, the 
Peninsular Car Company, the Detroit Car Wheel Company, 
the Michigan Forge & Iron Company, the Detroit Pipe & 
Foundry Company, all of Detroit, Mich.

The business of these several companies consists in the man
ufacture and sale of freight cars of every description, car 
wheels, castings, bar iron and miscellaneous supplies required 
in the construction of railroad equipment.

The Michigan Car Company was established in 1864 and the 
Peninsular Car Company in 1879, and the other companies 
were established or acquired at various times for the more 
convenient production of materials or the more economic 
manufacture of articles required in the several departments 
of the parent companies.

The customers of the Michigan Peninsular Car Company 
include nearly all the principal railroads of the United States 
and Canada, together with the leading transportation compa
nies and packing houses.

The property consists of 83^ acres of ground, of which 7 
acres are owned by the company and 5 acres leased in per
petuity, wholly located within the city of Detroit; 8 acres 
thereof are on the Detroit River, having a system of piers and 
extensive wharfage.

The buildings, 78 in number, are of the most substantial 
character, especially consiructed for the requirements of the 
business. The machinery is of the latest type and is main
tained in the highest state of efficiency. The company em
ploys about 5,000 men.

E a r n i n g s .— Messrs. Barrow, Wade, Guthrie & Co,, char
tered accountants, of London and New York, make the fol
lowing statement with regard to the profits of the company 
for a period of about five years, ending December 31, 1891:

“ We have examined the books and accounts of the Michi
gan Car Company, the Detroit Car Wheel Company, the 
Michigan Forge & Iron Company, and the Detroit Pipe & 
Foundry Company, for four years and nine months ending 
September 30, 1891, and the Peninsular Car Company for five 
years ending December 31, 1891. We find that the net profits 
of these companies as shown by the books for the above period, 
after charging all manufacturing and trading expenses, all 
repairs and renewals, depreciation of plant and machinery, 
and salaries, amount to $4,331,395 97, or a yearly average 
profit of $903,373 33." 8

These earnings amounted to a yearly average sum sufficient 
to pay the interest upon the bonds of this company, a divi
dend of 8 per cent per annum upon the preferred stock, and 
leave more than $400,000 per year applicable to dividends 
upon the common stock and the regular maintenance of the 
surplus fund.

The net earnings for the three months ending November 30, 
1893 (the first quarter of the current fiscal year), were $273,- 
008 83, which sum, after deducting $35,000 for three months’ 
interest on the company’s bonds and $100,000 for the quarterly 
dividend of 3 per cent upon the preferred stock, paid De
cember 1,1893, leaves $147,008 82 to the credit of the common 
stock. This is a satisfactory increase over the earnings of the 
several companies when they were operated separately, and 
demonstrates the wisdom of the consolidation.

The following is a General Balance Sheet as of November 
30, 1892 :

GENERAL BALANCE SHEET NOV. 30.
Assets.

U nissu ed  com m on eapitat s to ck ................................................  $ 1 ,0 0 0 ,0 0 0  00
P rop erty  account: P la n ts  o t M ichigan Car Company,

P en in su lar Car Com pany, M ichigan F orge & Iron  
Com pany, D etro it Car W heel Com pany, D etro it P ip e
& Foundry C om pany................................................................

C onstruction ........................................................................................
Cash in hands ot T reasurer..........................................................
Cash in  h an ds of P a y m a ster .......................................................
B ills  r ece iv a b le ..................................................................................
M aterial on hand and cars in  course o f  construction  :

P en insu lar Gar D epartm ent..................................$ 5 5 3 ,S I1  13
M ichigan Car D ep artm en t.....................................  560 ,211  24
M ichigan W heel F oundry.......................................  71 ,483  43
M ichigan Soft F ou n d ry ........................................... 90 ,052  94
P en in su lar W heel F ou n d ry ...................................  50 ,6 2 4  45
P en in su lar Soft F ou ndry........................................ 28 ,922  98
Forge D ep artm en t....................................................  1 31 ,312  93
P ipe F ou n d ry ................................................................  94  44

G eneral office furn iture and f ittin g s ........................................
Accounts due from  sundry corporations and p erso n s. . .

7 ,7 2 0 ,5 3 6  05  
1,225  02  

5 3 7 ,1 0 4  24  
2 ,049  35  

4 02 ,212  08

1 ,486 ,513  54  
2,971 92  

496 ,973  02

L ia b ilitie s .
$11 ,6 4 9 ,5 8 5  22

P referred cap ita l s to c k .................................................................. $ 5 ,0 0 0 ,0 0 0  00
Common cap ita l s to c k ....................................................................  3 ,0 0 0 ,0 0 0  00
F irst m ortgage b on d s......................................................................  2 ,0 0 0 ,0 0 0  00
P ay rolls—due to  em p loyees........................................................ 76 ,452  65
B ills  p a y a b le ........................................................................................ 3 0 9 ,0 0 0  00
A ccounts payab le for m ateria l, freight-, e tc ............. ...........  935 ,498  75
A dvanced paym en t for cars in  course o f  co n stru ctio n .. 65 ,625  00

$11 ,3 7 7 ,5 7 6  40
A ssets  in  e x ce ss  o f lia b ilit ie s ...................................................... 2 72 ,008  82

$11 ,6 4 9 ,5 8 5  22

The plant, real estate, machinery, appliances, good will, 
&c.. were on July 5. 1893, appraised"at $10,889,787, by Henry 
B. Ledyard, Esq., President Michigan Central Railroad Com
pany, Detroit; Albert Antisdel, Esq., General Manager 
American Express Company, Chicago ; J. F. Barnard, Esq., 
President Ohio & Mississippi Railroad Company, Cincin
nati; W. J. Lippincott, Esq., President Cincinnati Union 
Stock Yards Company, Cincinnati.

The nature of the business and the character of the 
customers of the company are almost a guarantee against loss 
by bad debts. The total losses in the past few years upon 
sales amounting to more than $100,000,000 are ascertained to 
have been less than $5,000.

The Directors of the company are : James McMillan, Hugh 
McMillan. William C. McMillan, Charles L. Freer, Frank J. 
Hecker, Watson M. Freer, all of Detroit, former Officers and 
Directors of the consolidated companies : Edward F. Law
rence, Director First National Bank, Chicago ; George R. 
Turnbull, Second Vice-President New York Guaranty & 
Indemnity Company, New York.

The officers of the company are: James McMillan, Chair
man of the Board ; Frank J. Hecker. President; Charles L. 
Freer, William C. McMillan, Managing Directors ; W. K. 
Anderson, Treasurer ; Joseph Taylor, Secretary ; James Mc
Gregor, General Manager Mechanical Department; Robert E. 
Plumb, General Manager Contract Department; Safford S. 
De Lano, Assistant Treasurer.

Transfer Agents, New York Guaranty & Indemnity Com
pany. Registrar of Stock, Union Trust Company. Trustee of 
the Bonds, New York Guaranty & Indemnity Company.

Principal offices of the company, Detroit, Michigan.
Herewith please find samples of Preferred and Common 

Stock Certificates and of Bonds.
Respctfully submitted,

FRANK J. HECKER, President.
The Committee recommended that the above-described 

$3,000,000 First Mortgage Five per 6ent Gold Bonds of 1943, 
Nos. 1 to 3,000 inclusive ; the $5,000,000 Eight per Cent Cumu
lative Preferred Stock, and the $3,000,000 Common Stock, be 
admitted to the list.

A d o p te d  b y  th e  G overn ing  C om m ittee , J a n u a r y  35, 1893.

—Messrs. Edward C. Jones & Co. offer in the C h r o n ic l e  
to-day $100,000 of the first mortgage 30-year 6 per cent gold 
bonds of the Carbondale (Pa.) Traction Company. This com
pany gives a service to a population of 35,000 inhabitants, and 
its earnings are largely in excess of expenses and fixed 
charges.

—The Bankers’ Almanac and Register for 1893, published 
by the Homans Publishing Company, 233 Broadway, has 
been issued. It contains the usually full and complete lists 
of banks, bankers, hank officials, trust companies, etc.

—The Bankers’ Directory (Rand, McNally & Co., Chicago ) 
has just been issued. In addition to the usual bank list it 
contains much other information, including the names o* 
bank directors in the principal citi°s ; also the banking and 
commercial laws of the several States.

«
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fg h t  GT errant ercxal J/iracs.
C O M M E R C I A L  E P I T O M E .

F r i d a y  N i g h t , February 3, 1893.
The proposed legislative enactment commonly known as the 

Anti-option bill passed the Senate this week and has gone 
to the Lower House for concurrence. Should this bill 
become a law it will interfere with dealings for future de
livery under present methods, and speculative interests are in 
consequence disturbed. Weather conditions have been irreg
ular. A thaw in the winter-wheat sections early in the week, 
followed by a sharp drop in temperature, creates some fear 
in regard to the coming crop, but no serious injury has been 
reported.

The following is a comparative statement of stocks of 
leading articles of merchandise at dates given:

1893 . 
Feb. 1.

1893. 
J a n .  1.

1892. 
Feb. 1.

P ork ............................... 8 ,249 11 ,155 25,539
h ard .............................. 5,065 5,559 40,254
Tobacco, dom estic . ..........hhds. 17 ,140 18,819 17,316
Tobacco, foreign___ 42 ,664 42 ,492 30,661
Coffee, R io .................... 194 .857 269 ,198 109,661
Coffee, o th er .............. 3 ,202 15,515 15,621
Coffee, Java , &o........ 37 ,512 58 ,000 41,718
S u g a r . .. ....................... None. None. 236
Bugar............................. None. None. None.
Sugar............................. 154 ,910 279 ,265 231,673
M elado.......................... None. None. None.
M olasses, foreign  . . . 143 None. 125
M olasses, d o m estic . ............ bbls. 3 ,000 3,200 19,500
H id es .............................. ..............No. 276 ,100 287 ,900 319,100
C otton........................... 299 ,208 300 ,646 384 ,427
R o sin ............................. ............bbls. 18 ,284 19,091 30,111
Spirits tu rp en tin e. . . ............bbls. 1,835 1,957 1,855
T ar.................................. ..........bbls. 3 ,512 3,311 1,213

3 ,200 7 ,500
6,700 4 ,500

L in seed ...... ................... None. None. 1,100
Saltpetre ...................... 15 ,000 14 ,000 14,000
Ju te  b u tts ................... 42 ,250 44,200 20 ,300
M anila h em p............. None. None. None.
S isa l h em p ................. 1,680 3,494 2,100
F lou r ...................bbls. and sacks. 198 ,700 2 23 ,800 188 650

Lard on the spot has again advanced, but the demand was 
quiet. The close was firm at U'oOc. for prime City, 12-05c. 
for prime Western and 12-50c. for refined for the Continent. 
The speculation in lard for future delivery in this market has 
been dull, but prices have advanced in response to stronger 
advices from the West and on the continued smallness of the 
movement of swine. Fear of the Anti-option bill, however, 
has had a tendenoy to check the advance.

DAILY CLOSING PRICES OF LARD FUTURES.
Bat. H on. T ue t. Wed. TK ur. Art.

February d e liv e r y .......... e .............  12-00 ............................................................
Maroh d e liv e r y ............... c .................  11-PO 11-70 1 1 5 5  12-05
M ay delivery .....................0 .1 1 -7 5  12-05 11-95 11-75 11 55 12-00
Jun e d e livery ...................o............................... 11-60 11-60 11-80

Pork has been in slow request but prices have been steady, 
closing at 819 25@$19 50 for old mess and $20 75 for new do. 
Cut meats have been firm but quiet. Tallow is firm but quiet 
at 7J4c.

Coffee again advanced, but increased cost checked de
mand and led to slightly reactionary feeling. Rio is quoted 
at 18c. for No. 7 ; good Cucuta 22@22}£c. and interior Padang 
at 26@ 27 % c. Contracts for future delivery advanced on cov
ering demand from sellers of short engagements, but higher 
prices increased the offering and slightly weakened the tone 
until to-day, when there was a sharp upward turn again on 
near-by options.

The following are tli9 final asking prices :
F e b ..................... 17-55o. I M ay........................16-750. | S ep t...................... 16 '45e
M ob.....................17-40o. Ju n e    16-60o. O c t ....................... 16-40o.
A pril...................17-05o. I J u l y ..................... 16-50o. I D ec.........................16-35c

Raw sugars find fair demand, but increased offerings 
slightly weaken values. Centrifugal quoted at 3 7-lGc. for 96 
deg. test and muscovado at 3 l-16c. for 89 deg. test. Refined 
sugar dull and easy. Granulated quoted at 4Jge. Spices, 
teas and rice have sold well; other staple groceries moderately 
at steady prices.

Kentucky tobacco has been firm but quiet. Seed leaf to
bacco has been quiet but prices remain steady. Sales for the 
week were 1,000 cases, as follows: 150 cases 1891 crop, Penn
sylvania Havana, 147135c.; 200 cases 1891 crop, Ohio, 8411c.; 
200 cases 1891 crop, dutch, t2%'d>\‘S%c,.\ 150 cases 1891 crop, 
Zimmer’s, ll@12J£c.; 150 cases 1891 cron. State Havana, 13f® 
22c.; 50 cases 1891 crop. New England Havana, 26 455c., and 
100 cases 1890 crop, Wisconsin Havana, private terms: also, 
700 bales Havana, 75c.@$l 15, and 350 bales Sumatra, 83 80@ 
$4 15.

Straits tin has continued quiet but prices have made a slight 
improvement and the close was steady at 20-30c. Sales for 
the week were about 225 tons. Ingot copper has been quiet 
but steady at 12c. for Lake. Lead has advanced a trifle and 
the close was firm at 3 95c. for domestic. Pig iron was quiet 
but steady at 812 75@|15 50.

Refined petroleum is quiet and unchanged at 5 30c. in bbls., 
2-80c. in bulk and 6 15c. in cases; crude in bbls. 0'33c.; in 
bulk 2-85c.; naphtha 514 c. Crude certificates have advanced but 
the close was easy at oij^c. asked. Spirits turpentine is clos
ing steady at 33J4"S34c. ~ Rosins are scarce and higher for the 
low grades, closing firm at $1 37j^'d!?l Wool has been
very active and strong. Hops are dull and weak.

C O T T O N .
F r i d a y , P. M., February 3, 1893. 

fH B  M o v e m e n t  o f  t h e  C r o p , as indicated b y  our telegrams 
from the South to-night, is given below. For the week endiifg 
this evening the total receipts have reached 80,863 bales 
against 71,769 bales last week and 101,737 bales the previous 
week, making the total receipts since the 1st of Sept., 1892 
4,007,771 bales, against 5,594,088 bales for the same period of 
1891-2, showing a decrease since Sep. 1, 1892, of 1,520,317 bales.

R eceip ts a t— Sat. i f on. T u et. Wed. T h u n . F ri. Total.
G a lv esto n ......... 1,777 3,449 3,434 838 4,168 1,165 14,831

E l P a8 o ,& o ... 629
New O rle a n s ... 4,900 6,790 12,149 8,402 3.997 2,696 38.934
M obile................ 1,262 1,680 969 52 235 897 5,095
F lorida ............... ......... . . . . . . 341 . . . . . . . . . . . . 129 470
S av a n n a h ......... 683 2,616 2,463 096 1,785 1,269 9,512

B run sw ’k j& c. ......... . . . . . . . . . . . . . . . . . . 738 738
C h arlesto n ....... 645 525 161 432 849 317 2,929

P o rt R oyal,& o ......... . . . . . . . . . . . . ......... . . . . . . . . . . . .
W ilm ington__ 66 306 120 81 213 177 963

W ash’gton.& c 18 18
N orfolk.............. 148 680 1,829 276 479 573 3,985

W est P o in t ... 648 250 48 143 453 1,542
BTwp'tN'Bj&o. 143 106 249

New Y o r k ......... ......... 236 ......... 230
B o sto n ............... 390 220 513 696 475 136 2,430
B a ltim o re ......... . . . . . . 1,742 . . . . . . . . . . . . 963 2,705
Philadelphia,<5to 235 76 186 257 292 301 1,347

Totals th is week 10,106 16,990 25,165 11,778 12,636 10,188 86.863

The following shows the week’s total receipts, the total since 
Sept. 1, 1892, and the stock to-night, compared with last year.

R eceipts to
Feb. 3.

1892-93. 1891-92. S tock .
T h is
Week.

Since Sep. 
1 ,1 8 9 2 .

This
Week.

S ince Sep. 
1 ,1 8 9 1 . 1893. 1 8 9 2 .

G a lv e s to n ... 14,831 904 ,487 25 ,050 971 ,000 98 ,846 80 ,446
E l P aso , Ac. 879 37,738 1,611 27 ,929 1,471

New Orleans. 38 ,934 1,201 ,634 70 ,049 1 ,869,044 351 ,926 4 48 ,623
M obile............ 5 ,095 145.916 6,754 216 ,333 40 ,869 30 ,058
F lo r id a .......... 470 25.902 2 22,798
S a v a n n a h ... 9 ,512 654 .152 14,015 846,047 87 ,413 88 ,7 3 6

B ru n s., &o. 738 13S.390 2,794 140,366 7 ,500 7,012
C h a r lesto n .. 2 ,929 251 ,285 7,856 411 ,451 44,717 63 ,042

P. Royal,& e 324 8 1,311
W ilm in gton . 963 151 ,732 2,695 143,204 8,574 12 ,162

W ash’tn,ifco 18 678 79 2,076 rnrnmmmm
N orfo lk .......... 3,985 205 ,063 10 ,628 417 ,631 50 ,076 48 ,120

W est Point. 1 ,542 173,129 7,689 254 ,921 8,432 8,124
N w p tN .,* o 249 15,913 1,473 31,499 585 3,196

N ew  Y ork . . 236 30 ,552 1,002 50,085 299 ,254 387 ,611
B oston ........... 2 ,430 60,601 4 ,4 5 4 76,428 25,000 22 ,000
B a lt im o re ... 2 ,705 41 ,532 7,815 60,733 23 ,477 23 ,817
F h ird e l’a.&o 1,347 28 ,743 2,574 51 ,182 12,169 14,239

T o ta ls ......... 86 ,863 4 ,067,771 166,548 5 ,594 ,088 1 ,060,309 1 ,243 ,186

In order that comparison may be made with other year, we 
give below the totals at leading ports for six seaons.
Receipts a t— 1893. 1892. 1891. 1890. 1889. 1888

G alv’ston,& c 15,710 26,661 16,644 17,803 11,239 5,333
N ew  Orleans 38 ,934 70,049 50 ,980 43 ,712 38,239 43,278
M o b ile . . . . . . . 5 ,095 6,754 7,783 6,468 4,523 3,421
S a T a n n a h ... 9 ,512 14,015 22 ,280 16,218 14.673 3,626
Oharl’s t ’n.&c 2,929 7,864 12,935 3,154 7,699 5,997
Wllm’g t’n,<fce 981 2,774 3,071 1,648 1,906 1,912
N orfolk .......... 3 ,985 10,623 16 ,420 14,216 7,429 5,521
W’tP o in t, &e 1,791 9,162 11,491 12,309 20 ,926 12,498
A il o th er s . . . 7 ,926 18,641 19,239 19 ,726 19,703 12.997

T ot.thlsw eek 86 ,863 166,548 160,848 140,253 126,347 99 ,533

Since Sept. 1 . 4 0 6 7 .7 7 ll5 5 9 4 ,0 3 8 '5 4 2 2 .5 0 7 5102 ,G 78!4600 ,7144682 ,736

The exports for the week ending this evening reach a total 
of 89,513 bales, of which 40,559 were to Great Britain, 7,245 
to France and 41,709 to the rest of the Continent. Below are 
the exports for the week and since September 1. 1892.______

Exports
from —

Exported to— Exported to—
Great

B rit’n. France
Conti
nent.

Total
Week.

Great
Britain. France

Conti
nent. Tot*.

laire&ton....... 9.826 10,924 20,760 400,491 112,695 12?.762 639.948
Velasco, &c.... 614 550 1,164 17,069 17,420 34,459
New Orleans.. 15,719 6.888 17,095 89,607 337,030 209,610 208,153 764.703
Mobile & Pen. 33,178 39,178
Savannah ...... 4,475 4,475 61,711 19,752 210,833 292.296
8rnnswick — 2.025 2,">2b 57,776 2,480 17,199 77.455
Charleston — 2,220 2,320 86.604 7,990 83,523 178.117
Wilmington... 74,102 57,629 132,031
Norfolk........... 49.2S0 ........ 18.39S 67,688
West Point... 52.236 7,700 59,93d
•* portNws.&c 5,798

58.345
5,798

Vew York....... 8,391 362 2,607 11,360 231.761 10.049 298.155
3,142 3,112 111,435 2,862 114.297
2,56a 1,213 3,779 66,397 4,460 53,464 124,321

Philadelp’a,<fcc 301 301 5,787 100 5,881

Total............ 40,559 7,245 41,709
56,598

89,513 1,593,755 366,946 857.688 2.918,389

Total, 1891-92. 75,538 29.861 161.497 2,378 871 434.143 1.0S5.5S4 S,8lH,59*

From Sept. 1 .1892, to Feb. S, 1393.
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I n  a d d it io n  t o  a b o v e  e x p o r t s ,  o u r  t e le g r a m s  t o - n i g h t  a ls o  
g i v e  u s  t h e  f o l lo w in g  a m o u n t s  o f  c o t t o n  o n  s h ip b o a r d , n o t  
c le a r e d ,  a t  t h e  p o r ts  n a m e d . W e  a d d  s im i la r  f ig u r e s  fo r  
N e w  Y o r k ,  w h ic h  a r e  p r e p a r e d  f o r  o u r  s p e c ia l  u s e  b y  M e s sr s .  
C a r e y ,  Y a le  &  L a m b e r t .  24  B e a v e r  S tr e e t .

Felt. 3 a t—
O n Sh ipboard , n o t c leared—fo r

L ea v in g
Stock.Great

B r ita in . France. Other
Foreign

Coast
wise. Total.

N ew  O r le a n s ...
G a lv esto n ..........
S a v a n n a h ..........
C h a r le s to n ..
M o b i le . . . ...........
N o rfo lk ...............
N ew  Y ork..........
O ther p o r ts___

T o ta l 1 8 9 3 . . .

10 ,744
15,925
None.
None.
7 .000
9.000  
3,800

18,000

20 ,003
1,246
3,500
None.
N one.
N one.

300
None.

23 ,572
9,285
5.000
4.000  
N one.
3 .000  
4,100

15 ,000

13
671

1,900
100

N one.
4 .500
N one.
None.

54 .329
27,127
10.400

4,100
7,000

16 ,500
8,200

33 ,000

297.597  
71,719  
77.013  
40.6 1 7 
33 869  
33.576  

291 05 4 
54,208

64 ,469 25 .046 63 ,957 7,184 160,656 899.653

T ota l 1 8 9 2 . . .  
T ota l 1 8 9 1 . . .

79 .595  
105 ,7o3

30 .783
15,133

77 ,459
79 ,947

9,742
14 ,532

197,579
215,375

1,045,607
662 ,614

S p e c u la t io n  in  c o t to n  f o r  f u t u r e  d e l iv e r y  h a s  a g a in  b e e n  
u p o n  a  l im i t e d  s c a le .  T h e  A n t i- o p t io n  b i l l  p a s s e d  t h e  S e n a t  e  
i n  a m e n d e d  fo r m  a n d  w e n t  b a c k  t o  t h e  H o u s e  o f  R e p r e s e n ta 
t iv e s  f o r  c o n c u r r e n c e , a n d  t h e  lo w e r  b o d y  o f  C o n g r e s s  f a i l in g  
t o  a c t  p r o m p t ly  o p e r a t io n s  h a v e  b e e n  c u r t a i le d  w h i l e  a w a i t 
i n g  t h e  r e s u lt .  D u r in g  S a tu r d a y  t r a d in g  w a s  l i g h t  a n d  u n 
im p o r ta n t ,  w it h  s c a r c e ly  a n y  c h a n g e  in  v a lu e ,  b u t  o n  M o n d a y  
a  m o r e  l ib e r a l  o f f e r in g  f o u n d  f e w  b u y e r s , a n d  p r ic e s  d e c l in e d  
1 2  p o in t s .  D u r in g  T u e s d a y  t h e  f e e l in g  w a s  f e v e r i s h  a w a i t in g  
a d v i c e s  r e g a r d in g  t h e  v o t e  u p o n  A n t i- o p t io n  b i l l  in  t h e  S e n 
a t e .  T h e  v o t e  w a s  n o t  c a s t  u n t i l  a f t e r  ’C h a n g e  h o u r s , w h e n  
t h e  b i l l  w a s  a d o p te d , b u t  c o n t r a r y  to  w h a t  w a s  a n t ic ip a t e d  s  
a  n a tu r a l  s e q u e n c e  o f  t h e  p a s s a g e  o f  t h e  b i l l ,  W e d n e s d a y ’s 
m a r k e t  d e v e lo p e d  fa ir  s t r e n g t h  a n d  m a d e  a  n e t  a d v a n c e  o f  5 
p o in ts .  T h e  f ir m n e s s  w a s  a t tr ib u te d  to  a  s u d d e n  in c r e a s e  o f  
b u s in e s s  in  s p o t  c o t to n  a t  L iv e r p o o l ,  s u p p o s e d  to  r e p r e s e n t  
p u r c h a s e s  b y  s p in n e r s  in  a n t ic ip a t io n  o f  a  s p e e d y  s e t t le m e n t  
o f  t h e  s t r ik e  a m o n g  m i l l  o p e r a t iv e s ;  a n d  y e s te r d a y  t h e  s a m e  
in f lu e n c e  p r e v a i l in g  h e ld  o u r  m a r k e t  a b o u t  s t e a d y . N e w  
d e a l in g s ,  h o w e v e r ,  w e r e  e x c e e d in g ly  s m a l l ,  a n d  s p e c u la to r s  
a p p e a r e d  m o r e  in c l in e d  to  l iq u id a t e  t h a n  t o  e x t e n d  th e ir  
o b l ig a t io n s .  T o -d a y  t h e  t o n e  w a s  q u ite  h e a v y  u n d e r  t h e  in 
f lu e n c e  o f  r e p o r ts  f r o m  W a s h in g t o n  t h a t  a p p e a r e d  t o  in d ic a te  
t h e  a d o p t io n  o f  A n t i- o p t io n  b il l  in  th e  H o u s e ,  a o d  t h e  m a r k e t  
w a s  a ls o  a d v e r s e ly  in f lu e n c e d  b y  a  f a i lu r e  o f  c o n fe r e n c e  b e 
t w e e n  E n g l is h  s p in n e r s  a n d  o p e r a t iv e s  t o  s e t t l e  t h e  s t r ik e .  
T h e  m a r k e t  f o r  c o t to n  on  t h e  s p o t  h a s  b e e n  q u ie t  a n d  d e c l in in g ,  
c lo s in g  a t  9 % c .  f o r  m id d l in g  u p la n d .

T h e  to ta l  s a le s  f o r  fo r w a r d  d e l iv e r y  f o r  t h e  w e e k  a r e  934 .700  
b a le s . F o r  im m e d ia t e  d e l iv e r y  t h e  t o t a l  s a le s  f o o t  u p  t h i s  w e i- t  
6 ,9 3 0  b a le s , in c lu d in g  2 ,200  fo r  e x p o r t ,  1 ,030  f o r  c o n s u m p t io n . 
—  f o r  s p e c u la t io n  a n d  3 ,700  o n  c o n tr a c t .  T h e  f o l lo w in g  a r e  
t h e  o ff ic ia l  q u o ta t io n s  f o r  e a c h  d a y  o f  t h e  p a s t  w e e k —  
J a n u a r y  2 8  t o  F e b r u a r y  3 .

UPLANDS.

O rdinary.........................
S tr ic t O rdinary............
G ood O rdinary...............
S trlo t Good O rdinary.
L ow  M iddling............... .
S trlo t L ow  M iddling..
M iddling .......... ............
Good M iddling..............
B triot G ood M iddling.
M iddling F a ir ................
F a ir ...................................

• * lb .

S a t .

7%
7 H
83s
81b,
9*16

9>a6

i g ” ”  
10 *8 
1031

M o n  T u e *  W e d

g s
8=8
9
914
9116 
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MARKET AND SALES.
The t o t a l  s a le s  o f  c o t t o n  o n  t h e  s p o t  a n d  f o r  f u t u r e  d e l iv e r y  

each d a y  d u r in g  t h e  w e e k  a r e  in d ic a te d  in  t h e  f o l lo w in g  
s t a t e m e n t .  F o r  t h e  c o n v e n ie n c e  o f  t h e  r e a d e r  w e  a l s o  a d d  
a  c o lu m n  w h ic h  s h o w s  a t  a  g la n c e  h o w  the m a r k e t  c lo s e d  od 
same d a y s .

S P O T  M A R K E T  
O L O S E D .

D u l l ......................
Quiet a t 1,0  dec. 
y u i e t .................. .

Bat’d a y .
M onday  
Tuesday  
W ed’day Quiet
Thur’d’yiD nll.......................
F r id a y ..^ a s y  a t i , B dec.

T ota l .1 ....................

S A 1.E S  O F  8P O T  A N D  C O N T R A C T .

h x - C o n - J s p t c - C o n -
p o r t . s u m p . u l ’ t ' n t r a c t . l o t a t .

. . . . 126 126

. . . . 167 167
_____ 241 3,600 3.8412,200 175 2,375
. . . . 178 178
. . . . 143 . . . . 100 243

2.200 1.030 . . . . 3.700 6.930

Sales oj 
F utures

41.200176.80, ,

194,900234,500106, 4(N>229,006
941 .700

T h e  S a l e s  a n d  F r i g e s  o f  F u t u r e s  a r e  s h o w n  b y  t h e  
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Ĉ<9 co %
W CO ®0505 ^
I ft :
CD CD O CD 
CO CO °  CO CO -4-vl 05

CDCD ^
CO ^ CO
1 ®r*: 1 soco CD O co CO 1

I I

I I

>

><1 <9 1 P><1 to-A £ $© M 1 © Ml— © M — © ©CD C;i 0 ct.cd **
j 1 3:

"  1 i i 1 a^t
CD *D ® CD

1 ft :ftCD CD O CD
1
® 1 i i

to 1 M tO M M tO ® tO to 1 ■r— 050 -4 X 05 W X
I I 

I ft

I I

>
<

1 1 ;
1 e :  :

5 ►
■ 4

o  
I 0 I 0 : : 

I 1

I I

I I

* In clu d es sa le s  in  Septem ber, 1894. for S ep te uber. 1.7-10; Septem - 
ber-Ootober, for O ctober. 420 .50  •; Septem ber-Noveuiber. for N o v em 
ber, 8 /9 ,9 0 ,;  Septem ber-D ecem ber, for uecem bor, 1 .931.50J.

The f o l io  w in g  e x c h a n g e s  h a v e  b e e n  m a d e  d u r in g  t h e  w e e k :  
•In pd. to  ex ch . 20 0  Fob. for  Mob.
•09 pd. to exoli. 500  Oet. for Met,.
•18 pd. to exeb . l ." 0 0  Mcli. for .May.
*03 pd. to  excli. 800  Feb. for  Oot. 
•05 pd. to exch . 100 J u n e for July.

•18 pd to e x c h . 1 ,5 0 0  M ch .forM ay. 
•04 pd. to  exch . 100 Apr. for M ay. 
• I I  pd. to exch . 20  > Feb for Apr.
• 10 pd. to  exch . 200  Feb. for  Meh. 
•13 pd. to  exeb . 500  M ch. fo r  May.

Th e  V is i b l e  S u p p l y  o f  C o t t o n  t o - n ig h t ,  a s  m a d e  u p  b y  c a b le  
a n d  te le g r a p h  is  a s  f o l lo w s .  T h e  C o n t in e n ta l  s t o c k s ,  a s  w e l l  aa  
th o s e  fo r  G r e a t  B r it a in  a n d  t h e  a f lo a t  a r e  t h i s  w e e k ’s r e t u r n s ,  
a n d  c o n s e q u e n t ly  a l l  t h e  E u r o p e a n  f ig u r e s  a r e  b r o u g h t  d o w n  
to  T h u r s d a y  e v e n in g .  B u t  to  m a k e  t h e  t o t a ls  t h e  c o m p le te  
f ig u r e s  f o r  t o - n ig h t  (F e b . 3 ), w e  a d d  t h e  i t e m  o f  e x p o r t s  f r o m  
t h e  U n i t e d  S t a t e s ,  i n c lu d in g  i n  i t  t h e  e x p o r t s  o f  F r id a y  o n ly .
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1893  1892  18 9 1 . 1890.
Stock a t L iv e r p o o l . . . . . .b a le s .  1 ,615 ,000  1 ,6 6 0 ,0 0 0  9 90 ,000  1 ,006 .000
Stock a t L ondon ..................... . 5 ,0 0 0  8 ,0 0 0  2 1 ,000  15,000

T otal G reat B rita in  s to ck .
Stock  a t H am burg.......................
Stocn a t B rem en ...........................
Stock a t A m sterdam ...................
Stock a t R otterdam ...................
S tock  a t A n tw erp .........................
S tock  a t H a v re ..............................
S:ook a t M arseilles......................
Stook a t B arce lon a .....................
S 'ook a t G a  ia ..............................
S tock  a t T r ie s te ............................

Sotil C ontinental s to ck s ........

1 ,650 .000  1 ,668 ,000  1,01 1,000 1 ,021.000
2,500 2,200 3,300 2.400

212 ,000 145 ,000 193 ,000 133.0OU
17,000 24 ,000 19,000 5,000

300 30 0 400 3u0
6.000 5 ,0 0 0 7 ,000 6,0ui

407 ,000 280 ,000 2 17 ,000 176,00(
7 ,000 7 ,000 3 ,0 0 0 4,000

88 ,000 90 ,000 9 5 ,000 91,000
7,000 9 ,000 10 ,000 12,000
9,000 13 ,000 lo .o u o 12,000

755 .800 575 ,500 5 58 .200 444 ,700

T otal E uropean s to c k s ..  . .  2 ,405 ,800  2 ,243 .500  1 ,569 ,200  1 .4 6 s*,700  
I n d ia co tto n a ilo a t for E urope. 88 .000  4 0 ,000  130 ,000  181,000
A m er .o o tt’n a floa tfor  E urope. 2 50 ,000  470 ,000  49 0 ,0 0 0  4 0 0 .UOO
£gvp t,B razll,& c.,a fltforE ’r’p0 50 ,000  41 ,000  5 7 ,0 0 0  47 .000
Btock in  U nited S ta tes p orts . .  1 ,060 .309  1 ,243 ,186  877 ,989  691 .514
Stock in  U. 8. in ter ior  to w n s ..  449 .734  565 ,276  441 ,363  307 .2  74
U n ited  S ta tes  ex p o rts  to -d a y . 12 ,078 14 ,699 30 ,217  17 ,809

T otal v is ib le  su p p ly ............4 .315 ,921  4 ,623 ,661  3 ,595 ,769  3 ,110 .297
O f th e above, th e to ta is  o f Am erican and other descriptions a re  as fo llow s: 

A m e r ic a n —
L iverpool s to c k .. . . . . . . .b a le s . 1 ,424 ,000  1 ,4 2 2 ,0 0 0  6 9 9 ,0 0 0  799 .000
C ontinental s to c k s .......................  6 61 ,000  47  2 ,000  4 5 3 ,0 0 0  359.001
A m erican a float for E u r o p e ...  2 50 .000  4 76 ,000  4 9 0 .0 0 0  4 1 0.000
U n ited  S tates s to c k ....................... 1 ,060.309 1 .243,186 8 77 ,989  691.514
U nited  S ta te s !n ter io rsto o k s .. 4 19 ,734  565 ,276  4 41 ,363  307.274
U n ited  S ta tes  e x p o r ts  to -d a y . 12 ,078 14 ,699  3 0 ,2 i7  17,809

T otal Am sr lca n .....................  3 ,857 ,121  4 ,193 ,161  2 ,99 1 ,5 6 9  2 ,574 .597
E a s t In d ia n ,  B r a z i l , «fic.—

L iverpool stook .............................  2 21 ,000  2 3 3 ,0 0 0  2 9 1 ,0 0 0  207,000
London s to ck ......... 5 ,000  8 ,000  21 ,0 0 0  15.000
C ontinental s to o k s .....................  94 .800  1 03 ,500  1 05 ,200  85 ,700
In d ia  afloat for E urope.............. 88 ,000  4 0 ,0 0 0  13 0 ,0 0 0  18»,0oo
E g y p t, B razil, &c., a flo a t.......... 50 ,0 0 0  4 1 ,0 0 0  5 7 ,0 0 0  47.000

T ota l E a st  In d ia , A c ............  4 58 .800  4 30 ,500  6 04 ,200  535.70*
T otal A m erican .....................  3 ,857 ,121  4 ,19 3 ,1 6 1  2 ,991 ,569  2 ,574 .597

T otal v is ib le  su p p ly .......... . 4 ,315 ,921  4 ,623 ,661  3 ,5 9 5 ,7 6 9  3 ,110,297
P rice  Mid. U p l. ,L iv e r p o o l.. . .  5<V.d. 3 io ied. 5d. 6d.
P rice  M id. U p l., New Y o r k .. . .  9380. 7 o i6o. 9 *40. 11316«.

f i y  The imports into Continental ports the past week have 
been 83,000 bales.

The above figures indicate a decrease  in the cotton in sight 
to-night of 307.740 bales as compared with the same date 
of 1892, an increase  of 720,152 bales as compared with tin 
corresponding date of 1891 and an in crea se  of 1,205,621 bale*, 
is  compared with 1890.

A t  t h e  I n t e r io r  T o w n s  the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1891-92—is set out in detail in the 
following statement.
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* L ou isv ille  rigures “ n e t ” iu  both years.
* This ye»r’<a Htmres «**ti?nated.
I  Corrected by actual count.
The above t o ta ls  s h o w  t h a t  t h e  1  Q ter ior  s t o c k s  h a v e  increased  

during the w e e k  4 ,8 1 4  b a le s , a n d  a r e  t o - n ig h t  115.542 b a le s  
l e s s  t a a n  a t  t h e  s a m e  p e r io d  la s t  y e a r . T h e  re* e ip t s  a t  a ll  th e  
town3 h a v e  b een  4 1 ,2 8 3  o a le s  less t h a n  t h e  s a m e  w e e k  la s t  
year, a n d  since S e p t . I t h e y  a r e  9 90 ,039  b a le s  less t h a n  for th e  
same time in 1891-92.

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—  
Below we g ive  c losing quotations o f m iddling cotton at South - 
am  and other nrincipal cotton m arkets forea ' la v o  th w t*k .

OLOSIMO QUOTATIONS IfOK HlDUblNU OOfTuN ON —
Feb. 3. 8a ta r . Mon. T u t* . W edne*. Thurn i*W.

G alveston ... 9 5 ,, 9"’irt 95,6 95, „ o h *Slew Orleans 9 >4 9 ‘4 9*4 9(4 93, * 9*LAMobile........... 9:ii« 9 >8 9*« 9*e 9*8
S avan n ah . . . 9 ’4 9 >4 9 l4 9 ‘4 9 , ,j 9*8O harlaston .. 9% 9% 9^6 9*4 9 '4 9*4
W ilm ington. 9 ’4 9 >4 9 >4 9 >, 9*4 9 * 4Norfolk......... 9«s 9 :j8 93a 9=8 93*, 9*8
B oston .......... 9 k! O’n 97,6 9 6B altim ore... 9 t8 9 7e 9=8 9=8 9 78 97H
Philadelphia 9% 9 73 91416 913,0 0* 18 9 1 s , 0
\u < u 8 ta . . . . 9 14'®3& 9 J4 a> ?8 9 >4 9*4 9=4 9*4
Memphis___ 9=% 9% 9=8 9=8 9*8 93h
•it. L ou is___ 9 9 716 9 'ie 9 h « 9 ’ >8 9=8
H o u sto n ___ 9 >4 9*4 9 >4 9*4 9*4 9*4
O luoiuuati.. 94t 9=9 9=8 9^8 950 9=8
L ou isv ille .. . 9=8 9=8 95g 9=8 9=8 9=8

The closing quotations to-day (Friday) at other important 
Southern markets were as follows:
A tla n ta .......... .. 9 L ittle  R o o k . . . . 9*4 d e w b e r r y . . . . . . s i t
Joium bus, G a. 9 M ontgom ery . . 9  *8 R a le ig h .............. 9*4
Jolum bus.M iaa N a a h v ilie .......... 9=8 S e lm a ...............* 9
E ulanla.............. 9 N a tc h e z ............. 9 8 1 irevep ort. . . . 8 7a

receipts From thh Plantations.—The following table 
Indicates the actual movement each week from the plantations! 
The figures do not include overland receipts nor Southern 
oon8umption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
dnallv reaches the market through the outports.

Week Receipti a t the Porte. SVkat Interior Towns. liec’pts from  P lanVnt.
Bndxno— 1890-91 1801-9211892-93 1890-91 [1891-92 1892-93 1890*91 1891*92 1892-93

Dec. 80.......
Jan. 6 .......

“ 13.......
” 20......
** 27.......

Fob. 3

246,989
217.177
J 74.855 
178.913 
105,103 
100,848

211.015 
211.250 
162,788 
102.638 
130,607 
166 548

165.913
126,u6l
111,811
101.737
71,769
80.803

538.652jei 7 8H 479.451 
518.751 629.550 473.655 
490,972 627.001 452.704 
156,930 605.907 446,672 
450.121 676.253 144.920 
441.363lo65.27sU 19.734

235,231 
192.276 
152 076 
144.901 
188.59 > 
151,790

232.405
195,950
160.242
81,041

100,953
155.571

173.445
120.255
93,890
05,705
70,017
91,677

The above statement shows: 1,—That the total receipts from 
the plantations since Sept. 1, in 1892-93, are 4,383.871 hales; in 
1891-92 were 0,103,435 bales; in 1890-91 were 5,'49.300 bales.

2.—That, although the receipts at the outports the past week 
were 86.863 bales, the actual movement from plantations was 
only 91,677 bales, the balance .going to increase the stocks at 
trie interior towns. Last year the receipts from the plantations 
'or the week were 155,571 bales and for 1891 they were 
151.760 bales.

O v e r l a n d  M o v e m e n t  f o r  t h e  W e e k  a n d  s in c e  S e p t . 1 .—  
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Feb. 3 
and since Sept. 1 in the last two years are as follows:

F eb ru a ry  3.
1892-93. 1891-92.

W eek. S ince  
Sept. 1. JYeefc. Since

S e p t  X.

Shipped—
9,201
4,720
2,799

239
2.158
2,054
6,453

279,03'* 
143.976  
122.422  

12.947  
90 .646  

. 6 8 ,2 9 -  
115 432

19.457  
8.665  
3,69  < 
1.218  
5 .U 8  
3,201  
5 ,10»

446,381
263 ,123
145.073

*26,213
133 .706

90 .866
122,155

Via C airo............................................
Via H ann ibal....................................
Via E v a n sv ille .................................
Via L ouisville ...................................
Via C incinn ati..................................
Via. oi her rou tes, & e......................

T otal prross overlan d ..................
Deduct sh ipm en ts—

O verland to N. Y ., B oston , &o..
B etw een  in terior t o w n s ..............
In land , & o.,from  S o u th ..............

T otal to  be d ed u cted .................

L eav in g  to ta l n e t  ov er la n d * ..

27,024

6,718
1,06
1,992

832 ,760

161,428
17,999
43.016

46.461

15  315  
1.3V8 
2,051

1,232 ,517

233 .428
4 5 ,739
63 ,573

9,772 222.443 19.295 347 ,740

17,852 610,317 27 ,166 8 84  7 7 7
* In clu d in g  m ovem ent by rail to  Canada.
The foregoing shows that the week’s net overland movement 

this year has been 17,853 bales, against 27,166 bales for the same 
week in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 244.430 bales.

I n  S ig h t a n d  S p in n e rs* 
T a k in g s .

1892-93. | 1891-92.

Week.
S ince  _  . 

Sept. 1. weeK.
Since  

Sept, 1,

R eceipts a t p orts to Feb. 3 ............
Net overland to Feb. 3 .....................
Southern consum ption  to Feb. 3..

T otal m a rk eted ............................
Interior s tock s in  e x c e s s .................

Came in to  s ig h t du rin g w eek . 
T ota l in  s ig h t Feb. 3 .................

Norr.h’n sp in n ers ta k ’g s  to F eb.3..

S6.S63
17.852
17,000

4,067.771 166.549  
610 .317  27.166  
350 .000  16.000

5 ,594.088  
J* 84 ,777  
325 ,000

121,715
4,314

5 ,0>3.03b‘209.~14 6 ,803 ,865  
321 .100  * 10.977| 5 09 .347

126 529' .............  198,737) ........ —
..........5 .319.188 ..........7 ,313,212

. J l . 192.46-1 ........  1 ,522 ,439
* D ecrease du rin g week.

It will be seen bv the above that there has come into sight 
during the week 126,529 bales, against 198.737 bales for the 
same week of 1892, and that the decrease in amount in sight 
to-night as compared with last year is 1,984,024 bales.
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W e a t h e r  R e p o r t s  b t  T e l e g r a p h .— Telegraphic advices 
•to us this evening from the South indicate that the weather 
has been quite favorable all the week. At many points there 
has been no rain at all, and at other places the precipitation has, 
as a rule, been very light. A further rise in temperature is 
also to be noted. In Texas preparations for the next crop are 
actively in progress.

G alveston , T exa s,—We have had light showers on three 
days during the week, the precipitation reaching seven hun
dredths of an inch. The thermometer has ranged from 52 to 
70, averaging 61. The rainfall for January was fifty-four 
hundredths of an inch.

P alestin e , T exa s.—Crop work is active. Rain has fallen 
on one day, to the extent of six hundredths of an inch. Aver
age thermometer 54, highest 70, lowest 38. January rainfall 
one inch and six hundredths.

H u n tsv ille , T exa s.—The w eather has been dry all the week 
and plowing is actively in progress. The thermometer has 
averaged 60, the highest being 80 and the lowest 40. During 
the month of January the rainfall reached eighty hundredths 
of an inch.

D allas, le x a s —The ground is being prepared for the next 
crop. Dry weather ha3 prevailed all the week. Plowing and 
other preparations for the new crop are being actively pushed 
everywhere in the State. There is the greatest diversity of 
opinion as to what the cotton acreage will be, as it is not yet

E(anted. One guess is as good as another, but there seems to 
e a general commercial belief that from financial stress the 

farmers cannot plant even as much cotton as last year. So 
far as Texas is concerned this is a mistake, for while the 
planters is far from affluent he can plant all the cotton he 
wants to. “ Unless his judgment can be reached by reduced 
acreage arguments, he is very apt to plant too much cotton, 
which in my belief would entail disaster.” The thermometer 
has averaged 52, ranging from 32 to 71. Month’s rainfall 
ninety-six hundredths of an inch.

S a n  A n to n io , T exas.—No rain has fallen during the week. 
The thermometer has ranged from 36 to 78, averaging 57. . 
The rainfall for the month of January reached ten hundredths 
of an inch.

L u lin g , T exa s .—Crop work is progressing well. The 
weather has been dry all the week. Average thermometer 
62, highest 78, lowest 56. January rainfall fifty hundredths 
of an inch.

C o lum bia , T exa s.—Plowing is progressing well. It has 
been showery on one day of the week, the rainfall reaching 
three hundredths of an inch. The thermometer has averaged 
57, the highest being 72 and the lowest 40. During the month 
of January the rainfall reached forty-seven hundredths of an 
inch.

C uero, T exa s.—Farmers are pushing work aggressively, 
being assisted by dry weather, but no one of them seems to 
know how much cotton he contemplates planting. The ther
mometer has averaged 65, ranging from 42 to 88. Month’s 
rainfall ninety-one hundredths of an inch.

B ren h a m , T exa s .—Good progress is being made with plow
ing. No rain all the week. The thermometer has ranged 
from 50 to 79, averaging 64. The rainfall for the month of 
January reached fifty hundredths of an inch.

B elto n , T exas.—There has been no rain the past week. 
Average thermometer 55, highest 78, lowest 32. January 
rainfall one inch and ten hundredths.

F o r t W o r th , T exas.—Dry weather has prevailed all the 
week. The thermometer has averaged 52, the highest being 
73 and the lowest 31. During the month of January the rain
fall reached ninety-three hundredths of an inch.

W ea th erfo rd , T exa s.—No rain has fallen the past week. 
The thermometer has averaged 52, ranging from 30 to 75. 
Month’s rainfall eighty-one hundredths of an inch.

N ew  O rleans, L o u is ia n a .—It has rained on three days of the 
week, the rainfall reaching twenty-four hundredths of an 
inch. The thermometer has averaged 62. January rainfall 
two inches and fifty hundredths.

Shreveport, L o u is ia n a .—There has been only a trace of rain 
the past week. Average thermometer 60, highest 74, lowest 40.

C olum bus, M iss iss ip p i.—We have had no rain all the week. 
The thermometer has averaged 58, the highest being 73 and 
the lowest 41. During the month of January the rainfall 
reached one inch and ninety-tbree hundredths.

L ela n d , M iss iss ip p i.—Dry weather has prevailed all the 
week. The thermometer has averaged 56'6, ranging from 42 
to 72,

L it t le  R o ck , A rk a n sa s .—Rain has fallen on two days of the 
past week, but the weather is now clear and cool. The pre
cipitation has been eleven hundredths of an inch. Average 
thermometer 49, highest 71 and lowest 26.

H elena , A rk a n sa s .—We have had one inappreciable shower 
the past week. The thermometer has averaged 54, the high
est being 64 and the lowest 32. January rainfall three inches 
and twenty-nine hundredths.

M em phis , Tennessee.—Rain fell on Monday and the weather 
now looks threatening. The precipitation reached seven 
hundredths of an inch. The thermometer has averaged 51-7, 
ranging from 28-4 to 71'2. During the month of January the 
rainfall reached one inch and forty-two hundredths.

N ash ville , Tennessee.—We have had rain on one day of the 
week, the precipitation reaching one hundredth of an inch. 
The thermometer has ranged from 35 to 68, a veraging 52. 

M ontgom ery, A la b a m a .—The Commissioner of Agriculture

of Alabama, in view of the greatly increased takings of fer
tilizers, has wired through the State timely warning against 
increased cotton planting. It has rained (sprinkled) on one day. 
Average thermometer 60, highest 70 and lowest 49. January 
rainfall three inches and eighteen hundredths.

Selm a, A la b a m a .—There has been no rain all the week, but 
the weather now looks threatening. The thermometer has 
averaged 58, ranging from 42 to 75.

Mobile, A la b a m a .— There has been rain on one day of the 
week, to the extent of three hundredths of an inch. The 
thermometer has averaged 59, the highest being 70 and the 
lowest 45. Month’s rainfall three inches and seventeen hun
dredths.

A u b u rn , A la b a m a .—The week’s rainfall has been thirteen 
hundredths of an inch. The thermometer has ranged from 
42’5 to 68, averaging 57-3.

M adison , F lo r id a .—There has been no rain the past week. 
Average thermometer 64, highest 78 and lowest 40.

C olum bus, G eorgia .—Cotton on plantations is about ex
hausted. Dry weather has prevailed all the week, The ther - 
mometer has averaged 56, the highest being 63 and the lowest 
35. Month’s rainfall one inch and forty-two hundredths.

S a va n n a h , G eorgia .—There has been rain on three days of 
the week, six hundredths of an inch. The thermometer has 
averaged 57, ranging from 42 to 75.

A u g u s ta , G eorg ia .—The weather has been pleasant during 
the week, with light rain on two days, the rainfall being 
sixteen hundredths of an inch. The thermometer has ranged 
from 32 to 74, averaging 55. January rainfall two inches and 
ninety-two hundredths.

C harleston , S o u th  C a ro lin a .—Rain has fallen on three days 
of the week, the rainfall reaching nine hundredths of an inch. 
Average thermometer 56, highest 69, lowest 42.

S ta teb u rg , S o u th  C a ro lin a .—Farmers are beginning to plow. 
It has rained on one day of the week, the precipitation reach
ing sixteen hundredths of an inch. The thermometer has aver
aged 04, the highest being 66 and the lowest 37. During the 
month of January rhe rainfall reached two inches and sev
enty-six hundredths.

W ilso n , N o r th  C a ro lin a .—The week’s rainfall has been 
seventy-three hundredths of an inch, on one day. The ther
mometer has averaged 49, ranging from 28 to 66.

The following statement we nave also received by telegraph 
snowing the height of the rivers at the points named at 3 
o’clock February 2, 1893, and February 4, 1892.

Feb. 2 , ’93. Feb. 4 , ’92 .

New O rleans___
Feet.

4-7
Feet. 
10*5

M em phis.............. 3-4 15-4
N a sh v ille ............ 9*6 6-7
Shreveport.......... 15-5 6 0
Vicks ’»ursr............ 6 2 28*2

I n d i a  C o t t o n  M o v e m e n t  f r o m  a l l  F o r t s .—Tne receipt8 
and nipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to February 2.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Vear
S h ip m en ts  th is  w eek. S h ip m en ts  s in ce  Sept. 1. Receipts.
Great

B r it'n .
C on ti
n en t. Total. G reat

B r i ta in
C onti
n en t. Tota l. T h is

W eek,
S ince  

Sept. 1.

’92-3
’91-2
’90-1
’9-90

25 .000
11 .000  
57 ,000  
? 8,000

25 .000
11.000  
62,000  
85 ,000

8,000
6,000

18,000
55 ,000

180 ,000
82 ,000

149 .000
267 .000

188 ,000
88 ,000

167.000
322 .000

43.000
40 .000
59 .000
66 .000

42 2 .0 0 0
30 3 .0 0 0
5 40 .000
65 6 .0 0 0

5.000
7 .000

According to the foregoing Bombay appears to show 
an increase  compared with last year in the week’s receipts of 
3,00G bales and an increase  in shipments of 14,000 bales, and 
the shipments since Sept. 1 show an increase  of 100,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of September, for two 
years, has been as follows. “ Other ports” cover Ceylon, 
Tuticorin. Kurrachee and Coconada.

S h ip m en ts  fo r  the  w eek. S h ip m en ts  since Sept. 1.

Great
B r ita in .

C onti
n en t. Total.

Great
B r ita in . C ontinent. Total.

Oalontta—
18 9 2 -9 3 ...
1891- 9 2 ...  

Madras—
1892- 9 3 ...
1891- 9 2 ...  

All o th ers—
1892- 9 3 ...
1891- 9 2 ...

Cotal a ll—
1892- 9 3 . ..  
1891-92 ...

4 .000
4.000

13 .000
14.000

21 .000  
20 ,000

11 ,000
1 5 .0 0 0

6,000
10 .000

25 .000
29 .000

1 5 .000
1 9 .000

19 .000
2 4 .0 0 0

4 6 .000
4 9 .000

. . . . . . 2 ,000
3,000

2,000
3,000

2,000
3,000

2,000
3,000

38 .000
38 .000

42 .000
54 .000

8 0 ,0 0 0
9 2 ,000

The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1892, and for the corresponding 
Deriods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

Sh ip m en ts  
o a ll E urope  

f r o m —

1892-93. 1891-92. 1890-91.

T h is
w eek.

S ince  
Sept. 1.

T h is
week.

S in ce  
Sept. 1.

T h is
week.

Since  
Sept. 1.

Bom bay.............
i i lo th e r p o r t s .

25 ,000
2,000

188 ,000
80 ,000

11 .000
3,000

88 ,000
92 ,000

62 ,000
4,000

167 .000
103 .000

T o ta l........... 27 ,000 2 68 ,000 14 ,000 180,000 68 ,000 2 70 ,000

t
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A l e x a n d r i a  R e c e i p t s  a n d  S h i p m e n t s .— Through arrange
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton a t Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years.

A lex a n d r ia , E g yp t, 
F ebruary  1. 1892-93. 1891-92. 1890-91

R eceipts (cantars*). . . .
This w e e k .. . .  
8inoe Sept. 1.

110 ,000
4 ,560 ,000

105.000
3 ,91 9 .0 0 0

110,000
3 ,262 .000

T h is
week.

S ince  
Sept. 1.

T h is
week.

S in ce  
Sept. 1.

T h is
week.

Since 
Sept. 1

E xports (b a les)—
To L iv erp o o l..............
To C on tin en t..............

T o ta l E urope..........

4 .000
6.000

24 9 ,000  
158,000

12 ,000
8,000

237 .000
115.000

12,000
8,000

213,001
12L.00C

1 0 ,0 0 0 4 0 7 ,0 0 0 20 ,000  3 )2 ,0 0 0 20 ,000 334,000
* A oantar Is 98  pou nds.
This statem ent shows tha t the receipts for the week encing 

Feb. 1 were 110,000 cantars and the shipments to all Europe
10,000 bales,

Manchester Market.—Our report received by oable to-night 
from Manchester states that the m arket continues firm for 
both yarns and shirtings. Stocks of goods are decreasing. 
We give the prices for to-day below and leave those for previ
ous weeks of this and last year for comparison:

1892-93. 1891-92.

32* Cop. 
Tw ist.

8 1* lbs. 
B hiriings.

Coit’n
M id.
Uplds

32* Oop. 
Tw ist.

8*4 lbs. 
S h ir tin g s .

Oott’y
M id
Upld

d. d. s. d . s. d. d. d. d. a. d. s. d. d.
D o .30  7% -a>85s 5 8 @7 3ki 5*16 6% ®7k> 5 6 ®6 11 4 h e
Jan. 6 ,7 78 •as*) 5 8*s8>7 3*3 5% 6 1* @7*4 5 5 @6 9 4

“  13 8 @8% 5 9 @7 4 5 S16 6^8 ®738 5 5 ® 6 9
“ 20,8*6 @831 5 9 @7 4 5 ’ is 6H  ®7ki 5 6 @6 10 4*8
“  27  3*4 @878 5 10 -ail 5 5*8 6Hi(i@7 5 6 @6 10*s 4 ‘ is

Feb. 3 83e @9 5 10*3 @7 5*2 5°16 69js  © ISs 5 5 @6 10 3 lo ie
Overland Movement, &c., to F ebruary 1.—In our 

editorial columns to-day will be found our regular statement 
of overland movement, receipts, exports, spinners’ takings, 
&c., brought down to February 1.

J ute Butts, Bagging, &c.—The m arket for ju te bagging 
has been without feature the past week, trading being con
fined within narrow limits. Prices have, however, undergone 
no change, the ruling quotations this evening being 5}gc. for 
1% lbs., 6c. for 2 lbs. and 6J£c. for standard grades. Jute 
butts have been in very moderate request. Quotations are 
l ^ c .  for paper grades and 2c. for bagging quality. The visi
ble supply of butts at the close of January was about 294,000 
bales, against 175,997 bales at the same date in  1892 and 336,- 
015 bales in 1891.

Domestic Exports op Cotton Manufactures.—Through 
the courtesy of Mr. S. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for December and for 
the twelve months ended Dec. 31, 1892, with like figures for the 
corresponding periods of the previous year, and give them 
below:

Quantifies of Manufactures of Cot 
ton  (colored and uncolored) 

exported to—

Month ending Dec. 31. 12 mos. ending Dec. 31.
1892. 1891. 1892. 1891.

United Kingdom..................... yards
Germany .............  ................... “

706.503 653,671 8,057,578 8,040,908
2,987 4,399 232.790 281,847

Other countries in Europe—  “ 177.516 239,648 1,424.590 2,119,271
British North America..........  “ 31,307 50.380 611,552 713,541
Mexico.................... ...................  “ 156,380 551,149 5,497,135 7,909,240
Central American States and 

British Honduras................  “ 676,648 871,762 7,094,651 9,835.655
Cuba.....................................  .. “ 41,335 45.593 544,246 379,382
Puerto Rico.............................. 99,643 500,84 1 223,346
Santo Domingo......................... “ 45,105 72,551 1,742,413 601,184
Other West Indies.................. 1,249,908 869,832 11,088,472 8,747.249
Argentine Republic................. “ 482.365 150,167 4,091,687 1,190,722
Brazil ........................... ............  “ 2,354,326 459,625 15,588,0-0 5,570,627
United States of Colombia... “ 194,694 340,282 3,540,296 5,166,104
Other countries in S. America “ 1,328,478 2,941,291 22.278.636 23,564.222
China........................................... “ 5.891.823 6,901.88b 58,979,875 83.076.300
Brit. Posses’ns in Australasia “ 48,868 96,380 281,997 304.574
British India and East Indies “ 336,000 512,000 3.316,586 5,631,468
Other countries in Asia and 

Oceanica.................................  “ 115.915 120,200 4,624,214 5,687,739
Africa.........................................  “ 2.557,281 1,028,7*.7 11,712,962 7,612,037
Other countries......  ..............  “ 1,209,100 1,049,551 10,485,496 7,127,391

Total yards of above....... “ 17.606,827 17,058,714 171,754,037 183,872,807
Total values of above................ $1,046,059 $1,037,136 $10,299,220 $11,925,009

Value per yard.................................... $‘0599 $•0608 $•0600 $•0649
Values of other Manufactures o> 

Cotton exported to—
United Kingdom.............................. $16,118 $14,424 $166,952 $233,713

51,009Germany............................................... 31,605 4,237 104,596
France.................................................. 500 90 j 9,560 6.634
Other countries in Europe............. 542 987 30.619 19,022
British North America................... . 51,798 0S.268 1,288,578 658,017
Mexico.............................  .................. 7,175 12,247 121,808 151,976
Central American States & British 

Honduras........................................ 6,485 15.890 61,363 85,416
Cuba...................................................... 6,236 6,792 70.618 56,401
Puerto Rico......................................... 321 765 6,624 5,418
Santo Domingo..................................
Other West Indies..........................

2,739 441 6,680 10,192
4,222 2,780 58,179 46,927

Argentine Republic.......................... 3.473 1,585 39,067 5.760
Brazil.................................................... 5,537 3,859 78,824 66,498
United States of Colombia............. 2,922 2,249 39,899 39,967
Other countries in So. America__ 3.456 2,905 44,324 43,579
British possessions in Australasia 13,120 19,463 75.702 80,705
Other countries in Asia and 

Oceanica.............................  ........... 13,306 20,371 210,370 324,807
Africa.................................................. 2,232 2,105 15,800 11,990
Other countries................................. 3.598 450 17,812 31,519

Total value of other manufac
tures o f.......................................... $175,385 $180,719 $2,447,406 $1,939,240

Aggregate value of all cotton (roods $1,221,444 $1,217,855 $12,746,625 $13,864,249

Cotton Supply and Consumption in E urope.—By cable 
we have received the substance of Mr. Ellison’s first of 
January cotton review, and in our editorial columns give the 
results and some suggestions respecting them.

T he Following are the Gross Receipts op Cotton a t  
New York, Boston, Philadelphia and Baltim ore for the pa t 
week, and since September 1, 1893.

N s w  Y o r k . B o s t o n . PniLADKLPfl'A B a l t i m o r e .

from — T h is S in c e T h is S in ce T h i s Since T h ia 8<nc«
week. S e p t . l . week. S ep t .  1 . week. S e p t .  1 week. Sept . \

N. O r le a n s . 6,317 230,731
Texas........ 4,181 186,533
l a v a n n a h  . 2,727 189,533 1,657 (30,7141 5,326 0751 50.584
V lo b lle ........
F lo r id a ....... 470 8,009
io . C a ro lV . 401 49,402
S fo .C aro l’a . 3 10,889
V i r g in i a . . . 58 23,067 425 22 ,4721 6.320 500 52,014
4 o r th n  p t s 4,149 208,234 442 4,982
f e n n . ,  A c .. 236 30,552 1,737 5 8 . l7 l | 1,184 27,396 896 38,827
F o r e ig n . . . . 1,207 10,554 136 9,210 ............

T h is  y e a r 1 5 ,6 .0 715,335 8,104 358,801! 1,02(3 44,034 2,371 142,385
L a s t  y e a r  . 28.414 1,023,803 21.053 455,627 1,902 63.403 10,582 191,202

Shipping News.—Tlie exports of cotton from the United 
States the past week, as per la te s t m a il returns, have reached 
61,664 bales. So far as the Southern ports are concerned, thsee 
are the same exports reported by telegraph and published in 
the Chronicle last Friday. With regard to New York we 
include the-manifests of all vessels cleared up to Thursday.

New  Yo rk—To L iverpool, per steam ers Auranta, 1 ,5 8 8 ___
B ovie, 4 ,2 2 5 ___H um boldt, 1 ,4 4 5 ..................................................  7 ,258

To H ull, per steam er Hindoo, 1 ,433 .................................................. 1,133
To H avre, per steam er La Norm andie, 362 ................................. 362
To Ham burg, per steam er Russia, 43 ............  .............................  43
To Antw erp, per steam ers Chicago, 1 8 0 ___W aesland, 1,000 1,180
To Barcelona, per steam er San G iorgio, 1 5 0 ........ .. ............  15 0
To G enoa, per steam ers K aiser W ilhelm , 9 0 3 ___San G iorgio,

3 3 1 . . . .  ................................................................  ..........................." . ..  1 ,234
N ew  Orleans—To L iverpool, per steam ers E rnesto, 6 ,8 8 5 ___

Professor, 3 ,6 0 0 ...................................................................................... 10 ,485
To H avre, per steam er H avre, 6 ,2 0 0 ................................................ 6 ,2 0 0
To Vera Cruz, per steam er R avensdale. 6 1 5 ................................. 615

9 ALVE8TON—To Liverpool, per steam er Daybreak, 7 ,4 5 3 .............  7 ,453
To H avre, per steam er W hitehall, 7 ,633  ....................................... 7 ,633

S avannah—To Brem en, per steam er Aome, 5 ,8 8 6 ........................... 5 ,886
Charleston—To W arburg, per bark B essel, 1 ,2 0 0 ........................... 1 ,200
Wilmington—To Brem en, per steam er Gay Colin, 7 ,2 1 7 .............  7 ,217
Norfolk—To Liverpool, per steam er Santauderino, 1 ,904  ........  1 ,904
Boston—To Liverpool, per steam er Georgian, 5 2 1 ...........................  521

To Yarm outh, per steam er B oston. 4 5 ............................................  4 5
To H alifax , per steam er H arlaw , 1 0 0 . ............................................ IOO

B altimore—To H am burg, per steam er Stubbenhuk. 9 1 L ...........  911
Ph il a d el ph ia—To L iverpool, per steam er Ohio, 1 3 4 .....................  134

Total................... ...................... .....................................................................  61 ,664
T h e  p a r t ic u la r s  o f  t h e s e  s h ip m e n ts ,  a r r a n g e d  in  o u r  u s u a l  

fo r m , a r e  a s  f o l lo w s :
B rem en  A n lw 'p  Barcc- V C ruz  

L ive r- & H am - it Vfar- Iona it it Xova
pool. H ull. H avre, b u m . burg. Genoa. Scotia. T o la '.

New Y ork. 7 ,2 5 8  1,133 362  43 1,180 1,384 ........... 11 ,360
N. O rleans 10,485 .......... 6 ,200  ........................................  615 17.3CO
G alveston. 7 ,453  .......... 7 ,633  .......................................................  15 ,016
Savannah..................................  5 ,886  .........................................  5 ,883
Oharlest’n ..............................................................  1 ,200  .........................  1 ,203
Wilmingt’n ..........' ...........................  7 ,217  ........................................  7,217
N o rfo lk .... 1 ,904  ...................................................................................... 1 ,9 0 4
B o sto n ___ 521 ....................................................................... 145 666
B altim ore................................. 911  ......... . .........................  9 1 1
Philadel’a.. 134 ..................................................... . .........................  134

T o ta l . . . .  27 ,755  1 ,133  14,195 14,057 2 ,3 8 0  1 ,384  760 61 ,661
Below we add the clearances this week of vessels carrying 

cotton from United States ports, bringing our data down to- 
the latest dates:
Galveston—To L iv erp o o l-J a n . 2 6 -S te a m e r  Heathm ore, 4 .1 7 8 — - 

Jan. 3 0 —Steam er R ita, 5 ,648.
To Bremen - Jan. 28 - Steam er Castlefleld, 6 ,1 7 1 ___Feb. 3—Steam er

Strathallan. 4 ,703.
To H am burg—Jan. 3 1 —Steam er Loughrigg Holm e. 50 .

Ne w  Orleans—To Liverpool—Jan. 2 7 — Steam er B uenaveniura, 2 .S50
........Jan. 2 8 —Steam er A ustralian. 3 .9T 5—  Jan. 3 0 —Steam er
Navigator. 3 ,2 0 0 ___Feb. 1—Steam er V esta, 3 .350.

To H a v r e -J a n . 3 0 -S tea m er  Annie Barrow, 6,783.
To Bremen Jan. 2 7 —Steam er Ardanrigh, 3 ,360 . . .J a u . 3 1 — Steam er  

Iona. 8 ,811.
To B a rce lo n a -J a n . 2 8 -8 te a m e r  M iguel M. P ln illos, 100.
To Genoa Jan. 27—Steam er Entella, 4 ,671 .

Savannah—To Barcelona—Feb. I  -  Steam er P elayo, 975 .
To G enoa -  Feb. 1 Steam er Indian Prince, 3 ,500 .

BRDNS'VICK—To Brem en—Feb. I —Steam er J. M. Lockwood. 2 ,625. 
Charleston—To Barcelona Feb. 2—Bark Sebasttana, 2 ,220.
Boston—To L iverpool—Jan. 2 4 —Steam er Columbian. 1 .4 9 9 — Jau 27

-  Steam er Ceplialonia, 7 7 5 ___ Jan. 3 0 -S te a m e r  Sagam ore. 868 .
Baltimore—To L iv erp o o l-Jan. 21—Strainer R ossm ore,9 7 7 — Jan. 28

-  Steam ers A ssyrian, 1,589.
To B re m en -J a n . 28-S te a m e r  Am erica, 1,163.
To A m sterd am - Jan 28  Steam er P. Caland. 50.

Ph iladelph ia—To Liverpool—Feb. 1 —Steam er British  Prlnoe, 301.
Balow we give all news received to date of disasters to  

vessels carrying cotton from United States ports. &c.: 
H enr ietta  H ,, steam er (Br.), Berg, from  G alveston, Deo. 24 , for H a m 

burg, before reported aground off O ltendorf, In the River E lbe, 
has been floated, and is now  safe a t Ham burg. She - st rain, d, 
but not seriously. She discharged 1,500 tous of cargo 0,-1 re 
gettin g  off.

P akkm oek , steam er (Br.)t from Baltim ore, Jan. 29, for L iverpool, is 
aground 12 m iles below  Baltimore. Ice  boats Latrobe and A nnap
olis bave  gone to her.

V ulcan , steam er (Br.), Edm ondson, from  Ravannab, Jan. l*», for B ar
celona, w ith  6 ,150  bales of cotton , is reported as hav in g  oeen seen  
30 m iles from M alaga w ith engine disabled. She refused a s s is t 
ance. how ever, reporting that i t  w as exp ected  th at th e necessary  
repairs would be made in 24  hours.
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Cotton freights the past week have been as follows:

| S a tu r . ifo n . Tue*. W ednes. T h u rs . F ri.

L iverpool, steam.rf B64 B64 664 B64 3S2 S3!
D o later..d . ___ . . . . . . . . . . . . . . . . . . . .

H avre, s te a m .. .d . 33-2® 1fl 3.̂ 0 S32 333 382 332
Do ................ . . . . . . . . . . . . . . . . . . . . —

B rem en, steam , .d. B32 s82 6 33 632 532 6.12
D o ...............d. . . . . ___ ___ . . . . . . . . —

H am burg, steam ii.: 53a »«4 9e4 964 °«4 ®64
D o ........... d : ___ . . . . . . . . —

A m s’dam , steam .c. 25* 25* 25* 25* 25* 25*
D o  la ter ..c . 30* . . . . ___ . . . . — —

R eval, s te a m ___d. u d4®J,2 1164®7; 2 l l 84/a>,.'2
D o ...................a. . . . . . . . . . . . . ___ . . . .

B ’lona, v ia  M’sl’s  d . ’ H % % *4 % %
G enoa, s t e a m .. .d . “ 84 “ 84 “ 64 “ 64 “ 64 “ 64
T rieste,v .L ond’nef. 116i'S3i6 U(J4’®316 11B4'S>316 Il84,®3l6 “ i54®316
A ntw erp, s team , d. S32 332 332 s38 S32 332

‘ ..Gents per 100 lb s.
L i v e r p o o l .— By cable from Liveroool we have the followin g 

statement of the week’s sales, stocks, &o., at th a t port:

J a n .  13. J a n .  20. J a n .  27. Feb. 3.

S a les  of th e  w eek ..............bales.
Of w hioh exp orters to o k ___
Of w hich specu lators took ..

Bales A m erican.............................
A otual e xp ort..................... ...........
F orw arded........................... . .........
Total stock—E stim a ted ______

Of w hich A m erican—E stlin’d
T Jtal Import o f th e  w e ek ........ .

Ot w h ich  A m erican............ ..
A m ount afloat...............................

Of w hloh A m erloan..................

51 .000
5.000
3.000

39 .000
6.000

54 .000
1 .613 .000
1 .397.000

72 .000
49 .000

151.000
145 .000

31.000
3.000
3.000

27 .000
8.000

46 .000
1 .637 .000
1.420 .000

77.000
67 .000  

140,0C0 
130 ,000

30 .000
3.000
1.000

25.000
15.000
47 .000

1 .644 .000
1.416 .000

69 .000
42 .000  

125,000  
115,0C0

40.000
4.000
1.000

34 .000
10 .000
47 .000

1.645 .000
1 .424.000

58.000
45 .000

130 .000
120.000

The tone of the Liverpool market for spots and futures each 
day of the week ending Feb. 3, and the daily closing price s 
of spot cotton, have been as follows:

Spot. S a tu r d a y M onday. T uesday. Wednes. T h u r td ’y. F riday

M arket, ( 
1:45 p. M. $

Dull but 
Arm. Steady. In buyers’ 

favor. Harden’g.
Fair

business
doing.

Quiet.

M ld.U pl’ds. 5% 5% 5% 5% 5316 5 316
3,000

300
6,000

500
6,000

500
12 ,000 10,000

1,000
6,000

500flpec. & exp. 1,000

F u tu re t.
M arket, ( 

1:45 F. M, S
Steady at Steady at Quiet at Quiet at Steady at
1-04 @ 2-04 1-04 ad- 2-04 @3-04 1-04 @2-04 1-04 <§> 2-04 Quiet.
advance. vance. decline. decline. advance.

M arket, ( 
4  P. M. ( Quiet. Steady. Steady. Quiet. Quiet and 

steady. Easy.

The opening, highest, lowest and closing prices of futures 
a t Liverpool for each day are given below. Prices are on 
the  basis of Uplands, Low Middling clause, unless otherwise 
stated:

S a t .,  J a n .  2 8 . M on., J a n . 3 0 . T u e s .,  J a n 31 .

Open High Low. Olos. Open High Low . Olos. Open High Low. Oio,
d. d. d. d. d. d. d. d. d. d. d. d.

January.... 5 04 5 05 5 04 5 05 5 05 5 06 5 05 5 05 5 02 5 03 5 03 5 03
Jan.-Feb... 5 04 5 05 5 04 5 05 5 05 5 06 5 05 5 05 5 02 5 03 5 02 5 03
Feb.-Mch.. 5 04 5 05 504 5 05 5 05 5 06 5 05 5 05 5 02 5 03 5 02 5 03
Mch.-April. 5 06 5 C6 5 00 5 06 5 07 5 07 5 00 5 07 5 04 5 05 5 04 5 05
April-May.. 5 07 5 08 5 07 5 (8 5 09 5 09 5 03 5 08 5 05 5 00 5 05 5 00
May-June.. 5 09 5 09 5 o9 5 09 5 10 5 11 5 09 5 10' 5 07 5 03 5 07 5 08
June-July.. 5 10 5 11 5 10 5 11 5 12 5 12 5 11 5 1L 5 08 5 09 5 03 5 09
July-Aug... 512 5 12 5 12 5 12 5 13 5 14 5 13 5 13 5 10 5 11 510 5 11
Aug.-Sept.. 512 512 5 12 5 12 5 13 5 14 5 13 5 i3 5 10 510 5 10 5 10

W ed ., F e b . 1 . T hu ra.. Feb 2 . F r l..  F eb . 3

Open High Low. Olos. Open High Low. Olos. Open High Low. Oio,
d. d. d. d. d. d. d. d. d. d. d.

February... 5 06 5 06 5 03 5 04 5 04 5 05 5 04 5 05 5 04 501 5 02 5 02Feb.-Mch... 5 06 5 00 5 03 5 04 5 04 5 05 5 04 5 05 5 04 5 04 5 02 5 02Mch.-April. 6 07 5C8 5 04 5 05 5 00 5 00 5 06 5 00 5 05 5 00 5 03
April-May.. 5 09 5 09 5 06 5 06 5 07 5 03 5 07 5 08 5 07 5 07
May-June . 5 10 5 11 5 07 5 08 5 09 5 09 5 09 5 09 5 08 5 09 5 00 5 07June-July . 5 12 5 12 5 09 5 09 5 10 5 10 5 10 5 11 510 5 10 5 08 5 08July-Aug... 513 514 5 10 5 11 5 12 6 12 5 12 5 12 5 11 5 12 5 09 5 10
Aug.-Sept . 5 13 o 13 5 10 510 5 12 5 12 5 11 512 5 11 5 11 5 09 5 09Sept.-Oct .. 5 04 6 04 5 03 5 04 5 03 5 04 5 01 5 01

B R E A D - S T U F F S

The speculation in wheat has been dull, the pending Anti
option bill having a tendency to curtail operations, besides 
having a depressing effect upon values. Wednesday, how
ever, when the m arket was expected to decline in consequence 
of the passage of this bill by the Senate, prices scored a mod
erate advance on buying by a combination of W estern oper
ators ; but on Thursday the improvement was lost. The spot 
market has been quiet but fairly steady. Yesterday the sales 
included No. 2 hard winter a t 2c. under May, delivered, and 
No. 2 red w inter a t lc. under May, delivered. To-day the mar
ket was a trifle stronger in sympathy w ith the West, where 
the clique is reported as sustaining values. The spot m arket 
was quiet but steady. Sales included No. 2 red w inter at 
I d. under May, delivered, and No. 1 Northern at 3o. over 
May, delivered.

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.
Sat.

February d e livery ............ o. 79
March d elivery .................. e. 7 9 7s
M ay delivery .......................o. 81%
June d elivery ..................... o. 32%
Ju ly  d e livery .......... .........o. 82%

M on. Hues. Wed. T h u n . Fri.
7834 783g 78% 78% 78%
79% 793a 79% 79% 79%
811$ 8130 82 81% 81%
82 815a 82% 81%
82% 82*4 82% 82% 82%

Indian corn futures have been dull and prices have de
clined, owing to an increasing movement of the crop and bet
ter grading at the West. Fear of the Anti-option bill also 
has a weakening influence upon values. The offerings of spot 
corn have been light, and early in  the week prices were 
higher, but later the improvement was lost. The sales yes
terday included yellow at 55c. in elevator. To-day the m ar
ket was dull and without change or feature of importance. 
The spot market was quiet. Sales included No. 2 mixed at 
oli.^c. in elevator and 55J^c. delivered, No. 3 mixed at 52c. in 
elevator and steamer mixed at 52%c. in elevator.

DAILY 0L08ING PRICES OF NO. 2 MIXED CORN.
Sal. H on. Tiles. Wed. T hurr. F r i.

February delivery..........o. 55%  55 54% 54% 54% 54%
March d elivery ..................o. 54% 54% 53% 54  53% 53%
May d e liv ery ........ .............o. 54% 54% 53% 53%  53% 53%
July  d e livery ..................... o. 54% 54 .........................  53% . . . .

Oats have been dull, and there has been a moderate decline 
in values, mainly in sympathy with the weakness in  wheat and 
corn. The m arket to-day was dull and unchanged.

DAILY CLOSING PRIC1S OF NO. 2 MIXED OATS.
Sat. Mon. Tues. Wed. Thurs. Fri *

February de livery .. .. 38% 38% 38% 38% 37% 37%
March n ell v e r y .......... 8930 39% 39% 39% 38% 38%
May delivery............... ----0. 39% 39% 39% 3930 39% 39

Rye has been extremely dull and prices have weakened a 
trifle. Barley has been quiet but steady. Buckwheat has 
been dull but about steady.

FLOUR.
f l u e ................... #  bbl. $1 8 0® $2  00 I P a ten t, w in ter______ S3 8 5 ® $ 4  25
Jnperflne.......................  1 9 0 ®  2 25 | C ity m ills ex tra s____  4 00®  4  10
Extra, No. 2 ................ 2 10® 2 35  I R ye f loor,su nerttne.. 3 00®  3 30
Extra, No. 1 ................ 2 35®  3 0 0  B uckw heat flour.........  1 9 3 ®  2 10
H ea rs ................. .......... 2 85®  3 35  I Com  m eal—
itr a ig h te ......................  3 40®  4 10 1 W estern, &o..............  2 65®  2 85
•‘ateiit, spring...........  4 15®  4 60  | Brandyw ine.............  2 90

(W heat flour in saoks sells a t prices below  th ose  tor barrels.)
GRAIN.

Vheat— 0. 0. Corn, per bu sh .— c. 0.
spring, u e r b u s h ... 71 W 92 W est'n m ixed ___ 49 n OD
Red w inter No 2 . . 78%® 80 Steam er No. 2 ......... 52% * 53%
Red w in ter ............. 65 % 82 W estern ye llow  .. 51 & 56
White ......................... 68 a> 82 51 n> 56

>ats—M ix ed ..$  bn . 37% a 39% R ye—
W hite......................... 40 a 45% W estern, per bush. 55 v> 6L
So. 2 m ixed ............ 38 ■a> 39 State and J e r sey .. 55 /n> 6L
No. 2 w h ite___ . . . 4.0% ® 41% B arley— No. 2 Wes t’n. 60 'W 75

State 2-row ed........ 65 a 67
State  6-rowed........ 75 & 80

The movement of breadstuffs to m arket is indicated in tfce 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Jan. 23, 1898, 
and since August 1, for each of the last three years:
Receipts at— Flour. Wheat. Com. Oats. Barley. Rye.

Bbls 19015s Bush.60 lbs Bush.bO lbs Bush. 32 lbs BushAS lbs B u .56 lbs.
Chicago........ 120,907 1,158.535 1,013,657 l,5S3,6ll 307,338 54,175
Milwaukee... 61,230 180,200 22,750 120,011 272,80 • 41,500
Duluth. . 92,o0:j 13,000
Minneapolis. 995.810
Toledo........ 1,977 121,700 159,700 1,200 1,100

2,771 80.331 82,136 35,057
32,400

12,717
*0,050Cleveland.... 3,924 52.859 11,933 945

St. Louis...... 38,130 319,901 1,052,080 192,900 40,500 23,100
Peoria........... 0,150 43,200 306,140 395,500 60,900 3,100
Kansas City. 490,156 76,737 2.790

Tot.wk, ’93. 235,149 3,511,381 2,753.739 2,809,158 760.305 126,920
Same wk,’92. 202,929 2.234,434 3,471,444 2,158,900 832,075 122,984
Same wk,’91. 201,707 1.381.274 1.728.205 1,520,877 651,560 95,973
Since Aug. 1. 

1892-93___ 7,629,9<6 172,019,211 66.916,812 63,919.3 <2 21,35!,023 5,593,938
1891-92. ... 0,518,581 154.873,505 63,332,687 59,560.249 21,739 219 12,516,018
1890-91....... 5,950,394 71,304.013 48,807,073 52,051,905 23.339 203 2,764,925

F r id a y , F eb ru ary  3, 1893
The m arket for flour has been dull for the trade brands and 

quotations have been lowered about 5c. per bbl., but it is 
quite probable tha t to sell any large quantity further conces
sions would have to be made. Low grades, however, con
tinue in light supply and firm, particularly in sacks, which 
are wanted by shippers. Buckwheat flour is in light supply 
an I higher. Rye flour has been quiet, but steady. Corn meal 
has been firm but quiet. To-day the market for wheat flour 
was dull, and choice grades continue weak. Corn meal was 
quiet and unchanged.

The receipts of flour and grain at the seaboard ports for the 
week ended Jan. 28, 1893, follow:

Flour, Wheat. Corn, Oats, B arley , Rye,
A t— bbls. bush. bush. bush. bush. bush.

New Y o rk ... 123.359 155,750 195,200 5 90 ,100  311 ,830 7,200
B o sto n .......... 42 ,29  L 22,329 155,208 132 ,999 13,725
Montreal . . .  10,943 25 ,660 615 61 ,544 800 4,183
Philadelphia. 53 ,503 1 '7 ,0 7 9 58 .426 63 ,358 6,400 2 ,400
B a lt im o re ...  4,6,732 131,8  43 237,687 30 ,000 4,162
R ich m o n d ... 5,150 11 ,600 4 ,584 9,374
New O rleans. 16 ,814 275 ,600 30 ,050 29 ,760

Tot. w e e k ..291 ,792 739 ,861 681 ,770 917 ,635  332 ,775 17 ,950
Week 1892 331 ,054 913 ,165  3.333,321 7 8 3 ,9 5 8  170,447 101,812

«
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Below are the rail shipments of flour and grain from 
Western lake and river ports for four years:

F lou r............

1893. 
Week 

J a n .  28. 
___b b ls. 378 ,105

1892. 
Week 

J a n .  30  
361 ,059

1891. 
Week 

J a n .  31. 
379 ,445

1890. 
Week 

Feb. 1. 
371 ,539

W h ea t____
C orn..............
O ats...............
B arley .........
R ye ................

. ..b u s h . 1 ,127,574
.................  1 ,385,537
................ 1 ,221,635

.................  81,471

7 92 ,947
2 ,806.411
1 ,568 ,854

447 ,889
79 ,582

713 ,936
9 04 ,647

1,161 ,808
327 ,463

87 ,554

314 ,283
3 ,041,861
1 ,229 ,070

384,094
73 ,044

T o ta l. . . ..................4 ,177 .417 5 ,695 .683 3 ,195 ,408 5,042 ,352
The exports from the several seaboard ports for the week 

ending Jan. 28, 1893, are shown in the annexed statement:
E xports
fro m — Wheat. Corn. Flour. Oats. Rye. Peas.

Now  York 
B o sto n ... 
Portland. 
P liila d e l. 
Baltimore 
N. Orl’ns. 
N orfolk. 
N. N ew s. 
M ontreal

Tot. week  
B’m e time 

1 8 9 2 . . .

B ush .
647,229

24,442
44 ,960

B ush .
258,083

38,786

94 .000
33,713

128,469

Bbls.
110,85 * 

18,357  
1,404  
5,000  

26,483  
800

B ush .
9,541

30,269
59,989

B ush .
9,687

B ush .
27 ,676

8,279 29,530

145,217
243,538

17,051

1,105,386 553,051

3,565 ,203

162 895  

385,755

99,799

206 ,957

35,017

161,573

57,205

92,711

The visible supply of grain, comprising the stocks in granary 
a t the principal points of accumulation a t lake and seaboard 
ports, Jan . 28, 1893:

W heat, C o m , Oats, Rye, B a r le y ,
I n  store at— bush. bush. bush. bush. bush.

New York............13 ,332 ,000 636 ,000 1,141 ,000 78 ,000 131,000
D o a f lo a t . . . 632 ,000 111 ,000 364 ,000 36 ,000 183,000

A lb an y ................ 9 ,000 21 ,000 6.000 41,000
Buflalb.................. 3 .451 ,000 111 ,000 8 9 ,000 69 ,000 732,000

D o a llo a t__ 538,000 288 ,000
C hicago............... .13 ,961 ,000 5 .798 .000 2 .453 ,000 333 ,000 57,000

Do a flo a t .. . . 2 ,459 ,000 1,100 ,000 205 ,000
M ilw aukee........ .

D o a flo a t .. .
2 ,265 ,000  

62 ,000  
.15 ,759 ,000  
. 571 ,000  
. 3 ,649 ,000  

25 ,000

22 ,000 26 ,000 81 ,000 158,000

D u lu th ................. 297 ,000 15 ,000 5,000

T o led o ................ 1 ,447 ,000 100 ,000 79 ,000

D etro it................ . 1 ,873 ,000 16,000 31 ,000 4,000 159,000
D o a flo a t ..., 

O sw eg o ...............
. 144 ,000 .............. .............. i4 s !6 o 6

Bt, Louis............ .. 5 ,303 ,000 1,439 ,000 143 ,000 34 ,000 75 ,000
C in cin n ati........ 6 ,000 5,000 4 ,000 20C ,000
B oston .................
T oronto...............

51 ,000  
. 333 ,000

51 ,000 73 .000
50 .000  

305 ,000

11,000
41.000
76.000M ontrea l........... 517 ,000 16 ,000 26 ,000

P h ila d e lp h ia ... . 1 ,469 ,000 124,000 87 ,000
P e o r ia ................ . 142 ,000 249 ,000 205 ,000 23 ,000 36,000
In d ia n a p o lis ... . 303 ,000 191 ,000 100 ,001 6,000
K ansas C ity__ . 1,501,000 306 ,000 88,000 20,000
B a lt im o re ......... , 851 ,000 137 ,000 195 ,000 103,000
M inneapolis___12 ,214 ,000
On canal & river 58 .000

149,000 29 ,000 6 L ,000

Tot. Jan .28 ,’9 3 .8 1 ,4 8 8 ,0 0 0  12 ,535 ,000  5 ,7 0 8 ,0 0 0  9 37 ,000  2 ,114 ,000  
Tot. J an .21 ,’0 3 .8 2 ,2 5 2 .0 0 0  12 ,176,000 5 ,617 ,000  1 ,029 ,000  2 ,054 .000  
T o t.J a n .3 0 ,'9 2 .4 3 .1 2 2 ,2 5 1  7 ,386 ,546  3 ,572 ,319  2 ,061 ,126  1 ,550,551  
Tot. Jan .3 1 ,'9 1 .2 3 ,7 9 9 ,2 1 7  2 ,6 4 ? ,’43  3 ,52 4 ,3 6 3  401 ,812  3 ,144 ,068
Tot. Feb 1,’9 0 .3 1 ,490 ,193  11 ,918 ,447  5 ,153 ,474  1 ,513 ,403  1,895,211

T H E  DRY GOODS T R A D E .
S e w  Y o rk , Friday, P. M ., February 3, 1893.

A general survey of the m arket discloses no new feature of 
material importance at first bands. The attendance has 
again been of fair extent, but the actual business transacied 
has not risen above moderate dimensions, except in the way 
of making deliveries against orders previously placed. The 
milder weather bas helped the outward movement, and in the 
absence of new engagements of importance the mills are less 
heavily sold ahead than they were a week ago. Still they are 
in excellent position on all staple domestics, with the lead
ing makes very firm in price and production well cov
ered for a cocsidi rable time to come. Spot business is 
still ham ptred by small available supplies, although here 
and there agents have had rather more good* to dis
pose of in the way i f  seconds or under tickets 
not popularly known, with more of these in bleached than in 
brown or colored cottons In cotton dress fabrics of the print 
and gingham orders a faii-S'Ztd duplicate business is reported 
through the efforts of traveling salesmen chiefly. Within the 
past few days the staple gingham situation has been disturbed 
b y  Western jobbers announcing an open price of 6J jc. Det for 
best makes, against previous price of 7c. with discounts. 
Practically there is very little difference between the two, but 
still an unfavorable impression has been produced on bm ers 
b y  the lower open quotation. Agents adhere to previous 
prices The jobbing trade is still quiet on rlie spo’, but the 
road business continues fairly active. Collections are favor
a b ly  reported on all round.

D o m e s t ic  W o o l e n s .—There have not been so many buyers 
in the market this w< ek as last, and the business transacted 
shows a falling off on the comparison. The demand has been 
lighter for immediate deliveries as well as for fall makts. In 
the latter the bulk of the trade in midium ard  low-grad” 
woolen and worsted trouserings and suirings has already been 
put through, while outside of some few standard makes in 
the finest lines of worsteds and cassimeris recently opened, 
business has hardly come up to expectations. Overcoatings

have also proved in quieter request, but they are mostly so 
well sold ahead that agents are prepared for the contraction 
in buying. No change has been noticeable in cloakings, 
satinets, union and cotton-warp cassimere3 or doeskin jeans. 
Dress goods are in fair duplicating demand.

D o m e s t ic  C o t t o n  G o o d s .—The exports of cotton goods 
from this port for the week ending January 30 were l ,823 
packages, valued at $111,836, their destination being to the 
points specified in the table below:

N ew  Y o rk  to  J a n . 30.
Week.

1893.

Since J a n .  1. Week.

1992.

Since J a n .  1
Groat B rita in ............................ 81 320 235 138
Other E uropean ....................... 13 48 5 124
C h in a ........................................... 150 8,797 9,779
India.............................................. 200 473 300 601
Arabia........................................... 433 754
\f r lc a ............................................ 15 21 12 2,611
West In d ies ................................. 889 1 ,946 283 1,613
M exico.......................................... 61 156 112 457
Central Am erica....................... 217 530 112 623
South A m erica ......................... 303 4,236 807 2,907
Other countries......................... 40 147 71 274

T ota l...................................... 1,922 8,029 11,167 20 ,184
China, v ia  V ancouver........ .... 3 ,160 .... 3 ,0 j0

T ota l....................................... 1,822 11,189 11,167 23.184
• From N ew  E ngland  m ill po in ts d irect.

The value of the New York exports since January  1 have 
been $524,942 in 1893 against $1,047,223 in 1892.

The amount of new business transacted in brown, bleached 
and colored cottons during the week has proved of moderate 
dimensions, but there are indications that with a fuller avail
able supply ou the spot and less indifferent attitude on the 
part of agents with regard tn future engagements, a consider
able expansion of buying would have to be recorded. Prices 
are very firm all round. Outside of staples the tone is firm 
also with generally light stocks and a good inquiry, not pro
ductive, however, of corresponding results. Prints are in 
fair duplicating demand at first hands and a steady trade is 
recorded by jobbers. Ginghams are similarly reported on 
except that there has been more doing in staples. P rint 
cloths are firm on the basis of 4c. for 64 squares, w ith fair 
sales.

1393. 1892
Stock o f  P r in t  Ololhs — Jail. 28. Jan . 30.

Held by P rovid en ce m anufacturers. None. 210,000
Fall R iver m an ufacturers...................  None. 37 ,000

1891  
Jan. 31 .
3 41 .000
4 25 .000

T otal stock  (p ieces) ................ . . .  N one. 2 47 ,000  7 66 ,000
F o r e ig n  D r e s s  G o o d s .— B u s in e s s  in  t h is  d e p a r tm e n t  h as  

m o v e d  m u c h  o n  th e  s a m e  l in e s  a s  n o te d  la s t  w e e k . I t  i s  o f  
fa ir  a v e r a g e  e x t e n t  in  b o th  s t y le s  a n d  fa n c ie s  in  s i lk , w o o le n  
a u d  o th e r  fa b r ic s , w i t h  a  s t e a d y  d e m a n d  fo r  f in e  h o s ie r y ,  
g lo v e s , la c e s , r ib b o n s , e tc ,

I m p o r t a t i o n s  o f  D r y  G o o d s .
The importations of dry goods a t this port for the week 

ending Feb. 2, and since Jan. 1, 1893, and the same facts for 
the corresponding periods of last year are as follows:
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S tate  and C ity DmmrvffcTJT.

T E R M S  O F  S U B S C R I P T I O N .

C o m m e r c i a l  a n d  F i n a n c i a l  C H R O N I C L E  con
ta in s  4 0  to 6 4  pages published every week.

S t a t e  a n d  C i t y  S u p p l e m e n t  of C H R O N I C L E  con
ta in s  I S O  pages published several times each year.

I n v e s t o r ^  S u p p l e m e n t  of C H R O N I C L E  (a Cyclo 
p ssd ia  of Railroad Securities) contains 1 6 0  pages published 
e v e r y  other month.

Subscription to CHRONICLE for one year § 1 0 . 0 0 ,  
which includes every is s u e  of both S u p p l e m e n t s .

T h e  p u r p o s e  o f  t h i s  S t a t e  a n d  C i t y  D e p a r t m e n t
is to furnish our subscribers with a weekly addition to and 
continuation of the S t a t e  a n d  C i t y  S u p p l e m e n t . In other 
words, with the new facts we phall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “ State and City Department,” we expect 
to bring down weekly the information contained in the 
S t a t e  a n d  Ci t y  S u p p l e m e n t  to as near the current date as 
possible. Hence if every Subscriber will note in his S u p p l e 
m e n t  on the page designated at the head of each item a 
reference to the page where the item in the Ch r o n ic l e  can 
be found, he will at all times possess a complete and fresh 
cyclopaedia of information respecting Municipal Debts.

OU TSTAND ING  BO NDS OF N E W  Y O R K  CITY.
W e g iv e  b e lo w  a r e v is io n  o f th e  rep o r t o f  N e w  Y o rk  

C ity 's  b o n d ed  d e b t a n d  g e n e r a l f in a n c ia l c o n d it io n  
w h ic h  a p p ea red  in  ou r la s t  S t a t e  a n d  C i t y  S u p p l e 
m e n t . T h is  s ta te m e n t  h a s  b een  c o r r e c te d  in  C o m p 
tr o lle r  M yers's office, a n d  i t  sh o w s th e  d e ta ils  o f  each  
c it y  lo a n  o u ts ta n d in g  on  J a n u a r y  1 1 8 9 3 , th e  to ta l c it y  
d e b t on th a t  d a te , th e  e x a c t  c o n d it io n  o f  th e  s in k in g  
fu n d s , an d  th e  c it y ’s e x p e n d itu r e s  for  th e  y ea r  ju s t  p ast. 
I t  is  in te r e s t in g  to  n o te  th a t , n o tw ith s ta n d in g  an in 
crea se  o f  $ 1 ,4 4 5 ,6 1 5  in  th e  n e t d e b t s in c e  J a n u a r y  1 
1 8 9 2 , th e  a m o u n t req u ired  fo r  in te r e s t  ch a rg es  in  1892  
w as less  b y  $ 7 5 ,9 5 7  th a n  th e  a m o u n t w h ich  was e x 
p en d ed  in  th e  year 1 8 9 1 . S u c h  is  th e  e ffe c t  o f  p a y in g  
off o ld  6 an d  7 per c e n t  lo a n s  and  is s u in g  $ |  a n d  3 p e r  
c e n ts  to  ta k e  th e ir  p la c e s .

d e b t  s t a t e m e n t .
The consolidation  o f N ew  York City and N ew  York County took plac 

In the year 1873 an d  tlie  o ity  th en  assum ed tile  county  debt. In  tli 
fo llow in g  sta tem en t loans w h o lly  in  th e sink in g fund are distinguishe  
by s. r. prefixed  to th e am ount outstanding. L oans exem p t from  taxf  
tio n  b a re  a paragraph m ark (IT) added to  th e t it le  o f th e loan. Th 
letters a ,  b , c ,  d  and e  prefixed to th e am ount outstan ding refer t 
th e  security  w hich the loans h aye  by  reason o f s in k in g  funds, as fu ll 
exp la in ed  In th e  foo t n o tes  to  the table.

LO A N S— — In te res t .— , ------------ P r in e in a l
NAME AND PURPOSE. S a le . P ayable.
A rm ory b on d s................... if 3 M A N

do
do
do

do
do
do

do
do
do

do
do
do

.ir M & N  
M A N  
M A N

W hen D ue. 
A ug. 15, 1894  
A ug. 1 5 ,1 8 9 5  
Aug. 15, 1904  
N ov. 1, 1907

Of tb is $ 91 ,500  is  in  th e  sink in g fund
-V 3 M A N  
■ 1I2k>A3 M A N

O utsland’f 
c$302 ,00  

c670 ,00  
c200 ,00  
e 341,50

c442 ,00

A ssessm en t b o n d s . . . . . . ! . ’. 3
M A N 
M A N  
M A N  
M A N  
M A N  
M A N  
M A N  
M A N 

-- - - - -  _ M A N
, Of th is  $364 ,850  is  In th e sinking fund.

d0 do ........ 5 M A N  N ov. X, 1903
Bridge B onds and C onsolidated Stock  

H ariem R .B r. (consol, st.) 3 M A N  N ov. 1, 1906 c  s  f  50 0

do do
do do ..............
do do ..................
do do ..................

A ssessm en t fund s to c k ...  
do do
do do

3
3
2k!
2ki
7
6
6

Nov. 1, 1909 ,
N ov. 1, 1 9 0 7 c  s.r.244,47  
N ov. X, X9X0 e  s .f .5 0 6 ,6 5  
A ov. X, 1 8 9 3 s .f .2 ,340,00  
N ov. 1 , 1895 s .f .2 ,254,80  
N ov. 1 , 1896 s . f 650,00 
N ov. 1 , 1893  
N ov. 1 , 1894  
N ov. 1 , 1903  
N ov. 1, 1903  
N ov. 1 , 1910

s . f  55,00 
s . f  518,00  

336,60  
s .f .1 5 6 ,1 0  

900,45

s .f .5 (

do

do

do
do
do
do
do
do
do
do

4b(o. s.) 1 8 8 7 .. 3 M A N  Nov. 1.' 1907 cl"25o ’of
$3o0 ,000  is in  th e s ’k ’g  f ’d and $ 9 00 ,000  is  tax  free.’” ( 
do (con. s t .) .. .  3 M A N  N ov. 1, 1908 c l  15 0  ot

$800 ,000  is in the s’k’g  f ’d  and $850 ,000  is ta x  fr e e ’1 ’° (fin ((•nneol a t  \ o 1 v'do (consol, st.) 
do (consol, st.) 
do (consol, st.) 
do (consol, st.) 
do (155tfi a t)  
do (cou.st.) 
do (consol, st.) 
do (consol, st.)

3
3
3
3
3
2 j2 
2 ±2 
212

M & N  
M & N  
M N

1910 c  s . f .  16,6i
c  s .f .8 9 ,5 (  

1912 c  s .r .3 3 ,3 '
1912 c  s . f  26,7<

B ov. 1 , 1 9 1 6 c  s . f .  170,0( 
N ov. 1, 1910 c l7 8 ,3 (
A ov. 1 , 1 9 0 9 c  s .f .S 8 5 ,l<  

1910  c  s .f ,1 4 ,5 (

LO A N S— — In te res t .— . ,------------- P r in c ip a l.------------ .
NAME AND PURPOSE. R ate. P ayable . W hen D ue. O u ts tand ’g .

N .Y . B rid ge ............... . . . . 6  M A N  N ov. 1, 1905  $ 1 ,5 0 0 ,0 0 0
Of th is  $ 1 ,2 5 2 ,0 0 0  is  in the sin k in g  fund, 

do (consol, stock) 6 Q—F  M ay 1, 192 6  500 ,0 0 0
Subject to  caU on  or a fter  J u ly  1 ,1 8 9 6 .  

do do 5 Q—F  M ay 1, 1926 5 0 0 ,0 0 0
Subject to  call on or a fter  N ov. 1 ,1 8 9 6 .  

do do 5 Q—F  M ay 1 , 1926 5 00 ,000
Subject to call on or after  N ov. 1, 1900. 

do do 5 Q—F  M ay 1 , 1926 c 9 2 1 ,9 0 0
Subject to caU on or a fter  N ov. 1, 1900, 
$ 4 2 1 ,9 0 0  b e in g  in  th e  sink in g fund.

do   5 M A N  1903-1928 c  s .f .3 0 0 ,0 0 0
do   4  M A N  1903-1928 e  s . f .4 5 0 ,000
do   4  M A N  1905-1928 c  s .f .4 1 6 ,6 6 6
do (eons, stk .) 3 M A N  Nov. 1, 1922 c  s .f .3 3 0 ,0 00

C entral P ark  fu nd  stock . 6 Q—F  Ju ly  1, 1898  a 2 7 5 ,0 0 0
do do 5 Q—F  J u ly  1, 1898 a 3 9 9 ,3 0 0

Of th is  $4 1 ,5 0 0  is in  sink in g fund.
Cen. P ark  im p. f ’d stock . 6 Q—F  Jun e 1, 1895 a l , 7 66 ,600

Of th is  $ 9 5 1 ,3 0 0  is  in sink in g fund.
C ity im p rovem en t stock

do (consol, stock,) g. 6g. M A N  N ov. 1, 1896  82 0 ,0 0 0
do do . ..  6 M A N  M ay 1, 1926 41 5 ,0 0 0

Subject to  call on and after  J u ly  1, 1896. 
do do . . .  5 M A N  M ay 1, 192 6  2 4 2 ,8 0 3

Subject to  call on and after  N ov. 1, 1896.
$4 ,803  b e in g  in  th e  sin k in g  fund.

do (a llm sin k . fund). 5 A 6 M A N  --------  1900  s .f .1 3 ,6 1 6
C ity P arks Im provem ent F u n d  S t o c k -

Issu e  o f 1 8 7 2 . . ..................  7  M A N  Dec. 23 , 1901  200 ,0 0 0
do 1872-73 ...............  7 M A N  Sept. 3, 1902 46 5 ,0 0 0
do 1 8 7 3 ...................... 7  M A N  J u ly  1, 1903  4 4 6 ,0 0 0
do 1 8 71-72 ...............  6 M A N  D ec. 23, 1901 1 ,638 ,000

Of th is  $1 ,3 7 1 ,5 0 0  is in  th e  sink in g fund, 
do (co n so l.'sto ck ).. 6g. .1 A J  Jan. 1, 1902  862 ,000
do (part co n so l.) .... 6 M A N  Sept. 3, 1902  s . f . 68 5 ,0 0 0
do 1 8 7 3 -7 4 ................  6 M A N  J u ly  1 , 1903 8 04 ,000

Of th is  $70 4 ,0 0 0  is  in th e sin k in g  fund.
do 1875-76 ................  6 M A N  Ju ly  1, 1904  2 2 5 ,0 0 0

Of th is  $12 5 ,0 0 0  is in  th e  s ink in g fund.
do 1877-80 ................  5 M A N  J u ly  1 , 1 9 0 4  s . f . 3 3 6 ,0 0 0

C onsolidated  Stock—
C ity.......................................... 7  M A N  N ov. 1, 1 8 9 4  1 ,9 5 5 ,0 0 0
do “ B. an d C .” ................. 7  J  A D  D ee. 1, 1.896 6 ,3 2 4 ,7 0 0
do ........................................  6 M A N  N ov. 1, 1894 s .f .5 0 0 ,0 0 0
do g o ld ............................... 6 g  M A N  N ov. 1, 1896  1 ,5 6 4 ,0 0 0
do g o ld ............................... G g J  A J  J u ly  1, 1901 4 ,252 ,500
do “ D .” .............................  6  ~ M A N  M ay 1. 1926  1, 436 ,5 2 5

Subject to  ca ll on and  a fter  J u ly  1, ] 696'
$5 2 5  b e in g  in  th e  s ink ing  fund.

do “ E .” ............................... 6 M A N  M ay 1, 1916 121 ,825
Snbject to  call on and after  N ov. 1, 1896.

$ 1 ,8 2 4  b e in g  in. th e sin k in g  fund.
do “ F .” ................................ 5 M A N  M ay 1, 1916 3 00 ,000

Subject to  ca ll on and after  N ov. 1 .1 8 9 6 .
do “ G.” ...............................  5 M A N  N ov. 1 , 1897  200 ,000

Of th is  $16 9 ,0 0 0  is in  th e sink in g fund.
do No. 2, g o ld ...................  5 g  M A N  N ov. 1, 1928 b 6 ,90 0 ,0 0 0

Subject to  ca ll on and after  N ov . 1 .1 9 0 8 .
do “ L a n d M ” ......................4 A 5  M A N  N ov. 1, 1899  c  s .f .6 8 9 ,7 35
do No. 2 ............................. IT 4  M A N  N ov. 1, 1910 1>2,800,000

County “A ” and “B ” ........ 7  J  A D  Dec. 1, 1896 , $ 1 ,6 8 0 ,2 0 0
do g o ld .......................... 6 g  J  A J  J u ly  1, 1901  8 ,8 8 5 ,5 0 0

New parks, e tc .,..............11. 2>a M A N  N ov. 1, 1929 e 9 .8 0 3 ,0 0 0
Subject to  c a ll on or a fter  Nov. 1, 1909,
$ 4 4 6 ,0 0 0  b e in g  in  th e  sin k in g  fund.

R e p a v in g ............................II 3 M A N  N ov. 1, 1 9 0 9 e s .f . $ 1 0 5 ,0 0 0
do ................................j[ 3 M A N  N ov. 1, 1910 e l , 00 0 ,0 0 0
do .................................  3 M A N  N ov. 1, 1 9 1 1 c  s .f .1 0 0 0 0 0 0
do .................................  3 M A N  N ov. 1, 1913 c s .f .1 0 0 0 0 0 0
do .................................  2k! M A N  N ov. 1, 1909 c  s .f .8 9 5 ,0 0 0

Riker’s Is la n d ................... If 3 M A N  A ug. 1 5 ,1 8 9 4  e l8 0 ,0 0 0
Am. M useuniN at. H is t’y.2k!A3 M A N N ov. 1, 1913 e  s.f.SOO,00 0
E ast R iver P ark ................ 3 M A N  N ov. 1, 190 7  s . f . 7 ,0 0 0

do ................ 3 M A N  N ov. 1, 1911 s .f .5 5 2 ,6 1 8
do ......... 2% M A N  N ov. 1, 1907 s .f .3 ,5 0 0

G ansevoort m ark et.......... 3 M A N  1907  to  1909 e  s .f .5 0 3 ,71 5
M etropolitan M useu m ...2k sA 3 M A N 1905 to 1913 e  s .f .6 8 7 ,00 0
M orningsidepark................2kiA3 M A N  N ov. 1, 1907  c  s .f .3 9 5 ,0 0 0
Other sm all lo a n s ............... 2k>A3 M A N  1894  to  1909 c  s .f .3 6 3 ,7 5 0

Court H ouse B onds and Stock :
C r u n in a lC o u r tH o u se .il 3 M A N  1 9 0 0 -1 9 0 8  e s . f . 1 0 0 , 0 0 0

do do .-II 3 M A  N  1901-1908  e  s .f .3 0 0 ,0 0 0
do do ..II 3 M A N  1902-1908  e  s . f .4 5 0 ,00 0
do do . . f  3 M A N  1903-1908  c s . f .1 0 0 ,0 0 0
do do . . . .  2>g M A N  1 9 0 0 .1 9 0 8  e  s .f .3 5 ,0 0 0

N.Y . C 'n tyC ou rtH 'sest'k  6 M A N  1894  s .f .1 0 0 ,0 0 0
do do 6 M A N  N ov. 1, 189 6  54 ,091

Of th is  $ 13 ,891  is in  th e sin k in g  fund, 
do do 5 M A N  N ov. 1, 1898  3 8 4 ,5 0 0

Of th is  $2 3 4 ,5 0 0  is  in  th e  sin k in g  fund, 
do do 4A 5 M A N  1S96 A 1898  s .f .1 1 4 ,5 0 0

P olice  and D is t. c o u r ts .. 3 M A N  N ov. 1, 1911 c  s . f . 75 ,000  
do do . . 3  M A N  N ov. 1, 1912  c  s . f . 75 ,000

D oek bonds..............................  7 M A N  N ov. 1, 1901 5 00 ,000
do ..............................  7 M A N  N ov. 1, 190 2  75 0 ,0 0 0
do ..............................  7  M A N  N ov. 1, 190 4  3 48 ,800
do (c o n so l.s t 'k ) ...  6g. J  A J  J u ly  1, 1901 1 ,0 0 0 ,0 0 0
do ..........................  6 M A N  N ov. 1, 1905  1 ,0 6 5 ,2 0 0

Of t-liis $3 2 1 ,2 0 0  is  in  th e  sink in g fund.
do ..............................  6 M A N  1902 to 1 9 0 0 s . f .$ l ,376 ,000-
do ..............................  5 M A N  N ov. 1, 1909  e 5 0 0 ,0 0 0

O f th is  $ 3 00 ,000  is  in  th e  s in k in g  fund.
do ..............................  5 M A N  N ov. 1, 1908 5 4 1 ,2 0 0

Of tills $ 372 ,000  is in  sink in g fund and $22 5 ,0 0 0  payab le  from  “ e .”
do ..............................  5 M A N  1906 to 1911 s . f . l , 4 4 9 ,8 0 0

Of th is  $ 711 ,000  is payab le  from  “ c .”
do .............................. 4 M A N  i9 1 1  to 1914  s .f .2 ,747 ,0 0 0
do ....................... ..If 3k3 M A N  Nov. 1, 1915  e  1 ,1 5 0 ,0 0 0
do ...................  3 M A N  N ov. 1, 1 9 1 4  c 6 2 5 ,0 0 0

Of th is  $ 270 ,000  is in th e sinking fund and $ 3 55 ,000  ta x  exem pt.
do ............................If 3 M A N  N ov. 1, 1916 c5 0 0 ,0 0 0
do ............................If 3 M A N  N ov. 1, 1917  coOO.OOO
do •  . . .I f  8 M A N  N ov. 1, 1918 c l , 000 ,000

Of th is  $ 5 0 0 ,0 0 0  is  in  th e  sink in g fund.
do ............................11 3 M A N  Nov. 1, 1919 c l , 0 0 0 ,0 0 0
do ............................H 3 M A N  N ov. 1, 1920 c l , 0 50 ,000
do ............................If 3 M A N  NOv. 1, 1921 c l , 7 00 .000

Of tills  $4 5 0 ,0 0 0  is in th e  sin k in g  fund.
do ............................II 3 M A N  N ov. 1, 1922  c s .f .2 1 3 0 0 0 0
do ............................IT 3 M A N  N ov. 1, 1922 c-20,000
do ........................... H 3  M A N  N ov. 1, 19 2 3  c  s . f . 40 0 ,0 0 0
do ................  H 3 M A N  N ov. 1, 1923 c4 0 0 ,0 0 0
do ........................... If 2>a M A N  1919  A 192 0  c  s .f .4 5 0 ,00 0

Fire departm en t...............  6 M A N  N ov. 1, 1899 s .f .5 2 1 ,9 5 S
M arket s to ck .......................  7  M A N  M av 1, 1894  7 5 ,000

do .......................  7 M A N  M ay 1, 189 7  40 ,0 0 0
do .......................  6 M A N  M ay 1, 189 7  s .f .1 8 1 ,0 0 ©

*
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L O A N S -  r~  In te res t. -—,

NAME AND PURPOSE. Rate. Payable.
M useum  A rt, e tc ...............  Var. M & N
R even ue b o n d s..............................................

S ch oo l Funds—

-P r in c ip a l .-
When D ue. (hitstand*g. 
M ay 1, 1903 N .f.$958 ,000  
........................... s .f .3 5 8 ,4 8 4

School h. bonds 
do bonds

do

do

do

do

bonds

bonds

bonds

bonds

© £Am cja ©

Sold iers’ B ou n ty  Fund:
No. 3 o f 1 8 6 5 ............

do do .

i

TT3 M A N Aug. 15, 1894  c l , 000 .000
TT3 M A N  N ov. 1 /  1897 0958,000

Of th is  $ 8 ,0 0 0  is in the sinkiug fund.
1F3 M A N  Nov. 1, 1908 <-3,151,162

Of th is  $2 ,256  is  in  th e  sink in g fund.
3 M A N  N ov. 1, 1908 c4 4 9 ,8 0 6

Of th is  $2 2 ,7 6 7  is in th e  sink in g fund.
3 M A N  N ov. 1, 1911 <*762,743

Of th is $ 6 5 ,5 3 7  is in the sinking fund.
2 ̂  M A N  1897-1908 c  8 . f .  122.037  

Of th is  $ 42 ,000  is ta x  exem pt.

do do .
do do ...................

W ater Stock and B onds— 
Add’l Croton W ater Stock  

do do IT
do do IT
do do
do do
do do

A dditional new  croton
acqueduct s to c k ............

do do ............
do do ............

A dditional w ater stock.If

7 M A N  N ov. 1, 1895
___  7 M A N  N ov. 1, 1896
Of th is $1 0 0 ,0 0 0  is in th e  sin k in g  fund.

151 ,000
401 ,600

M A N  N ov. 1, 1897

4
3^2
3
3
3
2%

M A N  
M A N  
M A N  
M A N  
M A N  
M A N

N ov. 1, 
N ov. 1, 
N ov. 1, 
N ov. 1, 
N ov. 1,

193,200
20 ,700

1 8 9 9 c  * .f .2230000  
1895 c 2 4 0 ,0 0 0
1899 <-500,000
1899 c  s .f .259,000  
1904<1 s. f .2150000  
1904 d s .f .3 0 0 ,000

7 M A N  A ug. 1, 1900 a l  .004 ,500
6 M A N  Aug. 1, 1900  a2 6 9 ,8 0 0
5 M A N  A ug. 1, 1900  a 57 ,000
3 kj A A O Oct. 1, 1933 300 ,000

Subject to  ca ll on and after  Oct. 1, 1913.
....... 3ki A A O Oct, 1, 1904 <11,500,000
....... U 3 A  A O Oct. 1, 1933 145,000

Subject to  ca ll on and after  Oct. 1, 1913.
$45 ,000  being in  th e sin k in g  fund.

....... H 3 A  A O Oct. 1, 1904 <16,000,000
Of th is  $ 1 ,0 0 0 ,0 0 0  is  in  th e sin k in g  fund.

. . . .1 f 3 A A O Oct. 1, 1905 <15,000,000
___IT 3 A  A O Oct. 1, 1907 d l2 ,3 5 0 ,0 0 0

Of th is  $4 ,1 5 0 ,0 0 0  is  in  th e  sink in g fund.
2*2 A A O Oct. 1, 1 9 0 7 d s.t'.950 ,000

C rotonR eservoir........... 6 Q—F A ug. 1, 1907 a20 ,000
Croton w a ter  m ain stock  7 M A N  Nov. 1. 1900  2 ,228 ,000

Of th is  $ 44 ,000  is in  th e  sink in g fund.
. . 6  M A N  N ov. 1, 1900 1 ,256 ,000

Of th is  $ 9 72 ,000  is  in  th e  sin k in g  fund.
. . 5  M A N  N ov. 1, 1900 s .f .2 4 8 ,0 0 0
. . 5  M A N  N ov. 1, 1906 1 ,449,000

Of th is  $1 ,2 7 6 ,0 0 0  is in  th e  sin k in g  fund.
. . 4  M A N  Nov. 1, 1906  s .f .1 5 ,0 0 0

....... 7  M A N  N ov. 1, 1902  a l  12,000
. . . .  6 M A N  N ov. 1. 1902 a63 ,0 0 0

do
do

do

do
do

do

do
do

do

do
do

do

do

do
do

do

do
do

do do
W ater stock o f 1870  

do do 
A n n e x e d  T e r r i t o r y  B o n d s  

T ow n  of M orrisania—
Central Av. construction  7

do do

N. B rothers IsL purchase  
St. A nn’s Av. construct’n 

T ow n o f W est Farm s— 
Central Av. construction

A nn’ly  < 

sem i-an < 

M A S  
M A  S j

1893 to 1915  
$ 1,000  yearly. 
1916 to 1980  
$ 1,000  yearly . 
1893 A 1894  
1893 to  1910  
$ 1,000  yearly .

22 ,500

65.000  

3,000
18.000

$254 ,000S A n’ly  A 1893 to  2147  
l s ’m i-an. $ 1,0 00  yearly.

T hese bonds m ature $ 1 ,000  yearly , ex cep t in  th e  years 1916  and  
19 1 7  w hen  in  each year $1 ,5 0 0  m ature; in  1949  and 1975, non e; in  
1950 , $ 2 ,0 0 0 ; in  1959 and 2147 , each  $500 . The in tere st on about 
one-half th e  bonds is paid an n u ally , and  on th e  rem ainder sem i
annually.

M A SFranklin  Av. con str’tiou . 7 

M adison Av. constr’tion . 7 M A N  |

So. B oulevard constr’t ’n. 7  M A S -J
do do . 7  M A S

1893 to  18 9 7  )
$ 1,0 00  yearly . 5
1892 to 1895 )
$ 2,000 yenrly. 5
1893 to 1908 >

$ 10,000  yearly . 5
1909

5.500  

8,000

168,500
8.500

a  T hese bonds are a jfirst lien  on “ s in k in g fu n d  redem ption No. I .” 
b  T hese bonds are a second  lien  o n  “ sin k in g  fund redem ption  No. I .” 
c  T hese bonds and stocks are secured by specia l fund derived from  

ta x a tio n  and from  “ s ink in g fund redem ption No. I .” 
d T h ese  w ater  bonds are payab le  from “sink in g f 1m d redem p ti0n N 0. i l . ” 
e  P ayab le  from sink in g fund redem ption  No. I under law  authorizing  

th eir  issue.
PAR  V A L U E  O F  B O N D S.— The denom inations o f th e bonds and  

stock  o f  th e  c ity  o f  N ew  York are n o t fixed . C ertificates are issu ed  for 
an y  am ou nt in  ev en  hundreds, w ith  $5 0 0  as th e  m inim um .

IN T E R E S T — W H E R E  P A Y A B L E .— Coupon in terest is  payab le at 
8 a te  T rust C om pany; registered  in tere st a t office of C ity Chamber- 
lain; in terest on th e  gold  coupon bonds o f 1901 and 1902 is payab le  
also  a t M essrs. R othschilds in  London.

T O T A L  D E B T , S IN K IN G  FUN D S, Et c .— The subjoined sta tem ent  
show s N ew  Y ork’s to ta l m unicipal d eb t and th e  sink in g fund held by 
th e c ity  a g a in st th e  sam e on th e dates ind icated .

J a n .  1 1892. 
$150 ,298 ,869  

52 ,783,433

J a n .  1 1893. A p r i l  1 1892.
T otal funded d e b t .. .$155 ,161 ,973 $151 ,653 ,069
Sinking fu nd ............ . 56 ,532 ,406 53 ,413 ,495

N et fu nded  debt. . $ 98 ,629 ,567 $ 98 ,239 ,574
R even ue bonds........ 3 66 ,084 2 ,896 ,800

T otal n e t d e b t___ . $ 98 ,995 ,651 $ 1 01 ,136 ,374
.Tan. 1 1891. J a n .  1 1 8 9 0 .

Total funded d eb t.. .$ 1 4 6 ,371 ,023 $141 ,839 ,028
S inking fu n d ............ . 4 8 ,513 ,793 4 5 ,638 ,142

N et funded debt. . $ 97 ,857 ,230 $96 ,200 ,885
R even ue bonds___ 207 ,188 2 ,462 ,187

T otal n et d e b t .. . . $ 98 ,064 ,418 $ 98 ,663 ,072

$97 ,515 ,436
34,600

$97 ,550 ,036  
J a n .  11 8 8 9 . 

$132 ,445 ,095  
44 ,434 ,690

88,010,405
3 ,302,730

$91 ,313 ,135
The ann exed tab le  show s th e  c ity ’s n e t debt as it w a3 on th e  first day  

o f Janu ary  o f each  of tlio fo llow in g  years:
1 8 9 3 ........  $98 ,995 ,651
1 8 9 2 ........  97 ,550 .036
1 8 9 1 ........ 98 ,064 ,418
1 8 9 0 ........ 98 ,663 ,072
1 8 8 9 ........ 91 ,313 ,135

1 8 8 8 ........  $93 ,300 ,581
1 8 8 7 ........  90 ,395 ,634
1 8 8 6 ........ 93 ,031,951
1 8 8 5 ........  93 ,648 ,100
1 8 8 1 ........ 106 ,066 ,240

1 8 7 6 . .  . .  $116 ,773,721
1 8 7 1 . .  . .  73 ,373 ,552
1 8 6 6 . .  . .  35 ,973 ,597
1 8 6 2 . .  . .  20 ,087,301

S IN K IN G  FU N D S— The to ta l sinking fund a sse ts  on January 1 
1893, as sta ted  above, w ere $56 ,532 ,106 . Of th is am ount $5 ,475 ,060  
w as held In a special sinking fund (sinking fund redem ption No. IT.) for 
account o f certain w ater bonds and $51 ,0 5 7 ,3 4 6  (sinking fund redornp 
tion  No. I.) w as held for certain other sinking fund issues. The characj 
ter o f th e  asse ts  of the tw o sinking funds here referred to is ev ident  
from  the fo llow ing  :

S in k in g  F und  S in k in g  F und  
R edem ption  I. R edem ption  JI. Total.

N. Y. C ity bonds (par va lu e).$ 4 8 ,787 ,607  $ 53 ,337 ,607  $  1,550  000
C ash.............................................. 2 ,269 ,730  3 ,194 ,799  025 ,060

T o ta l..........................$51 ,0 5 7 ,3 4 6  $ 56 ,532 ,106  $5 ,475 ,060
The to ta ls  o f th e  various issu es hav in g  a lien on th ese sinking funds, 

and th e order of their lien, are show n in  th e  fo llow ing; th e le tter  pre
fixed in  each case b e in g  the sam e as th a t used in the tab le o f bonds 
above to d esign ate  tbo issu es  h av in g  such lien, 
a  T otal issu es hav in g  a first lien  on sink in g fund redem p

tion  No. f .............  ............................................................................ $ 1 ,267 ,200
b T otal issu es hav in g  a second  lien  on sinking fund

redem ption No. 1 .............................................................................  9 ,700 ,000
c  Consolidated stock, etc., hav in g  a lien  on specia l fund  

derived from  taxa tion  and from  sink in g fund redem p
tion  No. 1............................................................................................. 43 ,843 ,025

<1 T otal issu es payab lefroin  sinking fund redcm pfcionN o.il. 28 ,250 ,000  
e  C onsolidated stock  (new  parks) payab le  from  sinking  

fund redem ption  No. T in  accordance w ith  act o f au
th oriza tion ....................................................................    9 ,803 ,000

For further inform ation tou ch in g  th e sink in g funds, th e  reader is 
referred to  th e above detailed  s ta tem en t o f the c ity s ’ debt, in which  
are ind icated both tho princip al hold ings o f th e sin k in g  fund and the 
several is su es  held by th e public to  w hich th e sin k in g  fund app lies.

ASSESSED V A L U A T IO N .— The city 's  a ssessed  valuation  and ta x  
ra te  h a v e  been as fo llow s :

P ersonal Total Assessed R a te  o f  Tax  
E state. V a lu a tio n , per $ 1 ,000.

$ 3 2 3 ,3 5 9 ,6 7 2  $ 1 ,828 ,264 ,27o  $18*50
321 ,609 ,518  1 ,785 ,857 ,338  1 9 0 0
298 ,688 ,383  1 ,696 ,978 ,390  19*70
272 ,260 ,822  1 ,603 ,839 ,113  19\50
2 5 0 ,623 ,552  1 ,553 ,442 ,431  22*20
253 ,148 ,814  1 ,507 ,640 ,663  21*60
217 ,027 ,221  1 ,420 ,968 ,286  22*60
2 02 ,673 ,866  1 ,371 ,117 ,003  24*00

1 8 8 0 ............ 9 42 ,571 ,690  2 01 .194 ,037  1 ,143 ,765 ,727  25*40
1 8 7 5 ............  8 83 ,643 ,545  2 17 ,300 ,154  1 ,100 ,943 ,699  29*40
1 8 7 0 ............ 7 42 ,103 ,075  3 05 ,285 ,374  1 ,047 ,388 ,449  22*50
1 8 6 5 ............  4 2 7 ,3 6 0 ,8 8 4  181,423,471 608 ,784 .355  29*90
1 8 6 1 ............ 406 ,9 5 5 ,6 6 5  174 ,624 ,306  581 ,579 ,971  19*98

E X P E N D IT U R E S .—A n n exed  is  a sta tem en t o f expenditures for the 
yoars 1892  and  1891 :

Tears. Real Estate.
1 8 9 2 ......... $1 ,504 ,904 ,603
1 8 9 1 ........  1 ,464 ,247 ,820
1 8 9 0 ........  1 .398 ,290 ,007
1 8 8 9 ........  1 ,331,578,291
1 8 8 8 ........  1 ,302 ,818 ,879
1 8 8 7 ........  1 ,254 ,491 .849
1 8 8 6 ........  1 ,203 ,941 ,065
1 8 8 5 ........  1 ,168 ,443 .137

For E xp en ses o f th e C ity Government-
In terest on th e c ity  d eb t.........................
R edem ption o f th e  c ity  d eb t.................
The Common C ouncil...............................
The M ayoralty ............................................
F inance D epartm ent................................
Law D ep artm en t.......................................
D epartm ent o f P u b lic  W orks...............
D epartm ent of P ublic P a r k s ...............
D ept o f S treet Tmp’ts  23d  and 24th  w ards
D epartm ent o f P u blic  Charities, A c .........
H ea It h D ep artrn e n t .........................................
Police D epartm ent............................................  4 ,919 ,375
D epartm ent o f S treet C leaning.................  1 ,924 ,707
Fire D epartm ent................................................ 2 ,175,361
D epartm ent o f B u ild in gs..............................  92 ,287
Board of E ducation .......................................... 4 ,337 ,694
C ollege o f th e C ity o f N ew  Y ork...............
Norm al C ollege..................................................
D epartm ent o f T axes and A ssessm en ts ..
The J u d iciary .....................................................
P rin ting, S tationery and B lank B o o k s ..
M unicipal Service E xam in in g  B o a rd s ...

The C oroners...........................................................
Tho Sheriff................................................................
The R eg ister ............................................................
The C om m issioners o f A ccou n ts...................
Bureau o f E lection s.............................................
Ju d gm en ts...............................................................
A sylum s, reform atories, A c .............................
M isce llan eou s..............................................

1892. 1891.
. $2 ,3 9 8 ,5 0 4 $3 ,973 ,890

5,008 ,645 5 ,084 ,803
1,163,428 1 ,307,591

75 ,486 77 ,432
27 ,374 26,044

295 ,063 292 .056
211,784 205,841

3,137 ,472 3 ,151,648
1 .020,028 966 ,806

i 315 ,133 234 ,844
2 ,208 ,360 2,099 ,884

429 ,965 411 ,927
4 ,919 ,375 4,773 ,187
1,924 ,707 1 ,546,343
2,175,361 2,238 .405

92 ,287
4 ,337 ,694 4 ,230 ,264

145,651 144,273
121,968 122,799
111,671 112,127

1 ,467,535 1,461 ,060
264,494 325,881

20 ,837 19,589
52 ,473 50,849

118,834 140,851
129,525 126 ,007

32 ,417 27 ,893
358 ,977 298,187
526,061 730 ,656

1 ,200,670 1 ,175,483
496 ,100 823 ,327

$34 ,787 ,894 $36 ,179 ,454
P O P U L A T IO N .—In 1890 th e  population w as 1 ,515 ,501; in 1880 It 

w as 1,206,299; in 1870  it  w as 942 ,292 .

C IT Y  F IN A N C E S  I N  M A SSA C H U SE T T S .
The following statements concerning the financial condition 

of Massachusetts cities are summaries from the reports of the 
Mayors made public last month.

B r o c k t o n .— T h e  b o n d e d  d e b t  o f  th is  city w a s  r e p o r te d  b y  
M a y o r  Keith as §1,068,600.

C h e l s e a .—Mayor Converse, gave the total funded debt of 
his city as §800,000: total funded debt and special loans, 
§903,000 ; net water loan, $294,482.

C a m b r i d g e .— Mayor Bancroft, o f  Cambridge, showed that 
the net funded debt of the city had been increased during the 
past year §24,546 and the net water debt §147,390. lie  recom
mended that the legislature be asked t o  give the city authority 
to borrow §300,000 for park purposes, in addition to the loan 
for which authority has already been given.

E v e r e t t .—Everett has just become a c i t y  and her first 
Mayor, Alonzo Evans, congratulated the people upon 
the newly-assumed honors. The town debt 
31 1891 was §178,500, including §75,000 
bonds and exclusive of water debt. This

December 
of sewer 
has been
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been increased $130,825 during the past year. During the same 
period the Treasurer has paid of this debt various sums 
amounting to $32,350. Consequently the net municipal debt 
of the town Dec. 31 1892 was $276,975. I t should be said in 
addition tha t the Treasurer has borrowed $60,000 in anticipa
tion of taxes, of which the sum of $40,000 has been re-paid and 
$20,000 will be paid from current receipts.

F a l l  R i v e r .—In his inaugural address, Mayor Coughlin of 
Fall River stated the net city debt Jan. 1 1893 at $1,211,702 ; 
increase in 1892, $141,474. The water debt amounts to $1,700,- 
000, an increase of $29,222. There was borrowed on time 
loans during the year, $385,000. The valuation of taxable 
property in  1892 was $56,650,920, an increase of $1,783,000 
over 1891. The increase in mill valuation was $650,000.

F it c h b u r g .—Mayor Lowe of Fitchburg shows tha t the 
total indebtedness of the city is $1,290,000, of which $574,000 
is general debt and $715,000 water debt. The general sinking 
fund is- $206,144, leaving the general debt $368,356. The 
water sinking fund and other assets reducing the water debt, 
are $106,593, leaving the net w ater debt $608,906, which t 
added to the net general debt, makes the net indebtedness of 
the city $977,262.

G l o u c e s t e r ,— Mayor Asa G. Andrews stated that the net 
debt of the city of Gloucester on November 30 1892 was 
$296,741, and that the cash on hand was $16,013.

H o l y o k e .—Mayor Farr reports that the gross or funded 
debt January 1 1892 was $1,226,000 against $1,282,500 at pres
ent, an increase of $56,500 in  1892.

“ To pay the m aturing notes alone this year,” says the 
Mayor, “ will mean a tax of about $4 on the $1,000 on the total 
valuation of the city ; or, for example, one-quarter of all we 
can raise by taxation w ith a rate  of $16 on $1,000, leaving 
only $300,000 to appropriate for all other accounts.”

H a v e r h i l l .—Mayor Taylor, of Haverhill, made the follow
ing sta tem en t: “ The total liabilities are $649,700 and the tota^ 
assets $293,879. The debt has been increased during the year 
$14,992. The law of the State places the lim it to w h ich  cities 
m ay become indebted at 2%  per cent of the average valuation 
of the preceding three years. Add to this $100,000 authorized 
by special legislation of 1891, and we have the present debt 
lim it, $578,660, leaving the am ount of additional bonds 
tha t can be lawfully issued, $120,827, An appropriation of 
$44,000 will be required for the annual payment of the sinking 
fund, and $25,000 of the city bonds will become due the 
present year, which, together w ith $1,000 due in 1880 and 
$500,000 due in 1882 and not yet presented for paym ent, will 
have to be paid from the tax  levy of the present year.”

L owell.—Concerning city finances Mayor John J. Pickman 
said that during the year 1892 $3,419,083 81 was received into 
the treasury and $3,895,363 77 paid out. There is a balance 
now on hand of $312,438 42. During the year $543,000 were 
borrowed, making the city debt at date $3,248,300. The net 
increase in the city debt during the year was $294,465 74.

Lynn.—Mayor Hayes of Lynn said: “ Our gross debt is 
$3,445,500; total net debt, $2,857,646 ; the total borrowing 
capacity under the debt limit, when the appropriations for the 
sinking funds are made, will be about $207,000. The amount 
tha t can be raised by taxation the coming year is $528,000.’’ 
The Mayor recommended that the following loans be author
ized : For gram m ar 'SSBdoI in ~Wafd'7, $23,000 ; for public 
parks, $12,000 ; City Hall improvements, $20,000 ; drainage, 
$50,010 ; street improvements, including paving and laying 
out and altering streets, $50,000 ; primary school-houses, $15,- 
000 ; Board of Health, for purchase of land and wharf con
struction, $15,000. He also recoin me ded that a special loan 
of $50,000 be made to be used solely for the improvement of 
sidewalks, street crossings, paving and laying out and alter
ing  streets.

M a l d e n .—In speaking of Malden’s finances Mayor Henry 
W inn said the funded debt is as follows: W ater debt, old 
issue, $355,000; additional supply, $100,000; under acts of 
1890, $150,000; sewerage debt, $50,000; municipal debt, $294,- 

® 150; total, $849,150. Net debt, $803,133 25. Increase in 1892, 
$170,687 32.

M a r l b o r o u g h .— M a y o r  O ’C o n n e ll  o f  M a r lb o r o u g h  c a l l s  
a t t e n t io n  to  t h e  f a c t  t h a t  t h e  c i t y ’s  in d e b te d n e s s  h a s  in c r e a s e d  
$57,500 d u r in g  t h e  p a s t  y e a h a n d  t h a t  t h e  d e b t  is  n o w  $704,956.

Medford.—In the address of Mayor Lawrence of Medford 
the financial condition of the city was considered in detail, 
showing the net debt to be $353,709 and the total valuation 
$11,241,080. The Mayor recommended a new high scho 1 

*

building, a new police station, a new armory, a public park  
under control of the city alone, and a D ew  city hall.

N e w  B e d f o r d .— Mayor Jethro C. Brock of New Bedford, 
in his inaugural address, says that the net city debt is $1,708,- 
123, and less water loan and park loan is $948,123. He recom
mends th a t the city council apply for legislation excluding 
debts incurred in the way of a temporary loan in  anticipation 
of taxes from the operation of the laws relative to debt limit.

N e w b u r y p o r t .—According to Mayor Gurney the net debt 
of this city Dec. 19 1891 was $391,312 32. The net debt Dec. 
17 1892 was $378,754 56, showing a decrease of debt in  1892 
of $12,557 76.

N e w t o n .—As Newton has reached its legal debt lim it Mayor 
John A. Fenno suggested tha t the people should co-operate 
with those of other cities in an attem pt to have the law so 
changed as to allow greater latitude in borrowing. The Mayor 
showed that the gross city debt was $886,900 ; sinking fund 
for paym ent of same, $83,326 75 ; net city debt, $803,573 25.

N o r t h a m p t o n .— Mayor John B. O’Donnell of Northampton 
expressed the hope tha t the city’s debt would be decreased 
$130,000 during the present year; it is now $456,660.

P i t t s f i e l d .—It was stated in the address of Mayor Peck 
that the valuation of city property is $805,052. The liabilities 
are $427,003 and the assets are $206,752, showing a balance 
of liabilities of $220,250. The recommendation is made that 
early steps be taken to furnish $191,000 for the sewer loan 
coming due in June, and an additional am ount of $250,000 to 
meet the expenditures in the extension of sewers.

Qu i n c y .—The total indebtedness of the city of Quincy, ac
cording to the inaugural of Mayor O. Fairbanks, is $287,442, 
of which $61,862 is due this year. Of this debt $278,892 is for 
perm anent improvements. The average valuation for three 
years has been $14,406,695, which, at $12 per thousand, gives 
$172,830 as the legal lim it for current expenses.

S p r i n g f i e l d .—The figures given by Mayor Kendrick were 
as follows : The net debt of the city is $1,632,471 and the 
cash assets $1,339,472. The decrease of net debt the past year 
was $47,300 and the increase in funded debt $61,000. The 
amount of indebtedness, exclusive of water debt, which the 
city can incur without exceeding the lim it fixed by the laws 
of the Commonwealth of 2%  per cent of the average valua
tion for the three preceding years, is $1,119,738.

The amount received from corporation tax by the city in 
1892 was $90,000, an increase of $18,000 over the receipts for 
the previous year, the tax rate  being $14 88 per $1,000. The 
increase of the valuation of rea.1 and personal property is 
$2,441,273.

S o m e r v il l e .—Mayor Hodgkins stated that the funded debt 
of Somerville on January 1 1892 was $1,045,500. This com
prised w hat is known as the city loan of S670,000 and the 
water loan of $375,500. The debt was then increased by the 
paving of Union Square and portions of Somerville and Web- 
Bter avenues, in order to do which the city had to go to the 
Legislature for permission to borrow $100,000. For this, bonds 
were issued, payable within 20 years, at interest of 4 per cent 
which are not to be considered in determining the authorized 
lim it of indebtedness.

There has been borrowed for the purchase and laying ou 
of Powder House Park $25,000, for enlarging and improving 
the Edgerly School House $20,000, for enlarged and improved 
sewerage in W est Somerville $8,000, total amount of appropri
ation on funded debt account for permanent improvements 
$153,000, making the total funded debt January  1 1893 
$1,161,315.

Taunton.—According to Mayor Babbitt, the total municipal 
debt of Taunton is $822,084 92. For the paym ent of this is 
available the municipal loan sinking fund of $350,577 31, and 
cash, taxes and money due from  the Commonwealth to the 
amount of $245,695 47. The net debt is thus $225,812 14. There 
has been a decrease of $47,329 56 in 1892.

W altham.—A ccording to Mayor W arden this city’s net 
ordinary funded debt is $287,078; the city debt lim it is $408,- 
678, leaving the present borrowing capacity $121,599.

W oburn.—In the address of Mayor Philip K. A. Richard
son of W oburn the total debt of the city was stated at $433,- 
150 and net increase last year $1,755. The sinking fund will 
hereafter be applied solely to the payment of water debt. The 
municipal debt now consists of notes, which the statutes 
require to be p a il by annual appropriations. On July 1 1893 
$100,000 of water scrip will m ature. The Mayor recommended 
that to meet this obligation $28,000 be taken from the sinking
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fund, and that the balance of $73,000 be refunded by the issue 
of seventy-two $1,000 notes, six of which shall mature annu
ally for the next 13 years.

W o r c e s t e r .—Mayor Henry A . Marsh of Worcester reported 
the net debt of that city as $3,767,379, this am ount showing an 
increase of $166,476 over last year’s figures. The estimated 
valuation of the city for 1893 is $83,000,000.

Brooklyn’s Debt L i m i t . — Senator McCarren’s bill con
cerning Brooklyn’s debt lim itation came up in the New York 
State Senate this week, and after considerable discussion was 
passed by a vote of 18 to 5. The bill provides that Brooklyn’s 
water bonds and certificates of indebtedness issued in antici
pation of the collection of taxes shall not be considered a 
part of the debt in the meaning of the Constitutional provision 
that no city shall contract indebtedness amounting to more 
than 10 per cent of its assessed valuation. The point at issue 
in this legislation was the cause for the withdrawal from the 
m arket of Brooklyn securities to the am ount of $1,550,000 
which were offered for sale on the 30 th of last December. At 

th a t time Mayor Boody made the following statem ent con
cerning the position of the c ity :

“ W hen we last offered bonds or tax certificates the point 
was raised by one of the bidders that under the revision of 
the laws by an act of 1893 the language of the charter was not 
followed, so that the question arose whether we are allowed 
to deduct our water bonds and tax certificates from the total 
indebtedness in considering the amount tha t we may incur on 
the 10 per cent lim it of valuation. We have always contended 
that we had a right to deduct the water bonds and tax certifi
cates. The bonds referred to in the advertisement withdrawn to
day were offered because the act authorizing the expenditure of 
tha t money provided that the bonds should be sold during the

present year. The money is not needed, however, because 
only a small part of the work has been done. So long as the 
question to which I have referred has been raised, we all feel 
that it would be better to have a judicial decision on it before 
selling any of the bonds. The Legislature will, do  doubt, 
extend the time when the city may sell the bonds for the im
provements contemplated. The city debt a t the present time 
has not quite reached the limitation, w ithout making any of 
those deductions to which I have referred. If these deduc
tions were made which we have contended we have a right to 
make, we should be w ithin the limit by a t least $16,000,000, 
W ithout any deductions we should be $1,000,000 within the 
limit by Jan . 1.”

P ittsb u rg ’s Assessed V aluation.—The Pittsburg Board of 
Assessors has made a report to the City Clerk of the valua
tion for 1893. The showing is as follows : Property assessed 
at full rate, $313,133,674 ; property assessed a t rural or two- 
thirds rate, $33,736,887 ; property assessed at agricultural or 
one-half rate, $5,838,351 ; personal property, $3,359,660 ; total 
taxable valuation, $353,448,473.

The report to the City Clerk is made to enable the Finance 
Committee of the Common Council to prepare the appropria
tion ordinance and fix the tax rate for the coming year. The 
tax rate last year was 13 mills and was based on a valuation 
of $340,000,000. The increase in valuation over the Finance 
Committee’s estimated valuation last year is $13,448,473.

Assessed V aluations in  Southern S tates.—The Tim es- 
D em ocrat of New Orleans gives the following table showing 
the assessments in the Southern States for the year 1893 as 
compared w ith the figures reported in 1891. The official rolls 
in the States of Arkansas, Florida and Tennessee have not yet 
been completed, and in these cases the totals given for 1893 are 
only estimates of w hat the probable result will be.

N E W  LOANS. N E W  LOANS. N E W  LOANS.

W E  HAVE FOR SALE

B O N D S
OF

STREET R AILW AYS
A T

B i n g h a m t o n ,  N .  Y . ,  

D a v e n p o r t ,  I o w a . ,

R o c k  I s l a n d ,  111., 

S a c r a m e n t o ,  C a l . ,

K a n s a s  C i t y ,  M o ,

P R IC E , C O M P L E T E  D E T A I L S  A N D  E N  

G IN E E R ’S R E P O R T S  F U R N IS H E D  ON

N E W  L O A N .

$ 4 0 0 ,0 0 0
C IT Y  OF BOSTON 

4s,
D u e  A p r i l ,  1 9 1 2 .

We oiler the above subject to sale.

Blake Brothers & Co.,
2 8  S T A T E  S T R E E T ,  B O S T O N .

E L  P A S O  C O U N T Y ,  C O L . ,
S c h o o l  B o n d s .

N O T I C E .
TO W H O M  I T  M A Y  C O N C ER N :

Y o u  w ill t a k e  n o t ic e  t h a t  S ch o o l B o n d s  N os. o n e  
to  e ig h t  (1 to  8) in c lu s iv e , o f  d a te  A u g u s t  1 s t, 1884, 
d e n o m in a tio n  o f  O n e  T h o u s a n d  D o lla rs  e a c h ; a lso  
N os. o n e  a n d  tw o  (I  a n d  2) o f  d a te  J u ly  1 st. 1886. 
d e n o m in a tio n  O n e  T h o u s a n d  D o lla rs  e a c h . Issu e d  
by  S c h o o l D is tr i c t  N o . 11 (11) o f  K1 P a s o  C o u n ty , 
Col., a r e  n o w  d u e  a n d  s u b je c t  to  ca ll. T h e  h o ld e r  
o r  h o ld e r s  o f  s a id  b o n d s  w ill p r e s e n t  s a m e  to  T h e  
C h em ica l N a t io n a l  B a n k  o f  N ew  Y o rk  C ity , N . Y., 
o r  to  t h e  u n d e rs ig n e d  in  C o lo rad o  S p r in g s , Col., fo r  
p a y m e n t  o n  o r  b e fo r e  F e b r u a r y  1 0 th , 1893, a s  i n t e r 
e s t  o n  s a id  b o n d s  w ill c e a se  o n  th a t  d a te .

II . C. M cC K E E R Y .
T r e a s u r e r  S ch o o l D is tr ic t  N o. 11,

E l P a s o  C o u n ty , Col.
Co l o r a d o  S p r i n g s , Co l ., J a n .  2d , 1893.

S I0 0 .0 0 0
ORANGE, N. J.,

Sewer 5s.
P r ic e  nm l P a r t ic u la r s  on a p p lic a tio n

C O R R E S P O N D E N C E  S O L IC IT E D .

A P P L IC A T IO N . 5 N A S S A U  S T R E E T ,  N E W  T O R E .

N. W. Harris & Co.,
B A N K E R S ,

15 W A L L  S T R E E T ,  N E W  Y O R K ,
B O S T O N . C H IC A G O

NEW  LOANS.
C h ip p e w a  F a l ls ,  W is c o n s in .O p e r c e n t .
D u b u q u e, I o w a ....................................... 5  “
01 o n x  C ity , I o w a .................................... 6  “
F in d le y , O h io ............................................ (i “
C an ton , O h io ...............  3  “
N ew  B r ig h to n , P a .,  G o ld ............... 3  “
M nakegum , W i t h .....................................5 “

F O R  S A L E .
P r ic e s  and  fu r th e r  r a r t ic u la r *  fu rn ish ed  

upon a p p lic a t io n .

C. H. W H I T E  & CO,,
1 8 3  D eal-b orn  S t .,  7 2  B r o a d w a y ,
C H IC A G O , I L L . N E W  Y O R K .

THE WALL STREET JOURNAL.
A n  In v a lu a b le  f in a n c ia l d a l l y ; I f  a  y e a r .  S a m p le  cup} 
l r e e .  D O W  JO N E S  A CO., P u b l is h e r . ,  41 B ro a d  S t

Milwaukee County, Wis.,
5 P e r  Cent County B uild ing Bonds,

D U E  J U L Y  1 , 1 9 0 7 .
S E C U R E D  B Y  S IN K IN G  F U N D .

R e a l  v a lu e  o f  ta x a b le  p r o p e r ty ......................$350,000,000
A sse sse d  v a lu a t io n ................................................ 127,950,785
T o ta l  d e b t  ( c o n s t i tu t io n a l  l im i t  5 p e r

c e n t)  o u ly ......................    135,000
P o p u la tio n ,  265,000.

• T h e  C ity  o f  M ilw a u k e e  i s  t h e  C o u n ty  S e a t.

A d e s ir a b le  in v e s tm e n t fo r  tr u s t  e s t a te s .

Lampreclit Bros. & Co.,
I I  W A L L  S T . ,  N E W  I O K K .

Geo. M. Huston & Co.
B O N D  A N D  S T O C K  D E A L E R S

W e  b u y  a n d  se ll o u t r i g h t  a ll  W e s te rn  
M u n ic ip a l B o n d s  a n d  S to c k s . W e 
c h e e r f u l ly  f u rn i s h  fu l l  a n d  r e l ia b le  in 
f o rm a tio n  c o n c e rn in g  a n y  W e s te rn  se 
c u r i ty  w i th o u t  c h a rg e . M o n th ly  q u o 
ta t i o n  c ir c u la r  m a iled  to  a l l  a p p lic a n ts ,
N ew  i s s u e s  o f  m u n ic ip a l  b o n d s  w a n te d .

3 0 5  P P i :  S T R E E T ,  S T .  L O U I S ,  i> IO .

FARSON, LEACH & CO.,
C H IC A G O , N EW  Y O R K ,

• 1 5  D e a rb o rn  S tr e e t .  'J W a ll S tr e e t .

W. H. Howcott,
I N V E S T M E N T  B A N K E R .

H IG H -G R A D E  L O A N S  E F F E C T E D .
D e a le r  in

Southern Timber Lands.
A ppraise?  o l S o u th ern  L and  Y a lo e ..  

NO. 1 9 2  COMMON S T R E E T ,
N E W  O R L E A N S . L A .

M ORTGAGE LOANS 

T E X A S .
«  P e r  C ent and 7  P er  C ent N et.

N O  C O M M ISSIO N S c h a rg e d  b o r ro w e r  o r  le n d o r  
u n t i l  lo a n s  h a v e  p r o v e n  g o o d .

F R A N C I S  S M I T H  A  C O . ,
SAN A N TO N IO , T E X A S .
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States. 1891  Assessm ent. 1892 Assessm ent.
A lab am a................................................. $ 2 7 5 ,3 1 6 ,4 9 1  $260 ,9 2 6 ,1 2 7
A rk an sas ................................................ 180 ,0 0 0 ,0 0 0  187 ,250 ,000
F lo r id a .........................................   9 7 ,5 4 7 ,0 0 5  95 ,260 ,000
G eo rg ia .................................................... 4 44 ,969 ,755  403 ,7 5 3 ,5 3 4
K en tu ck y ...............................................  5 12 ,346 ,932  552 ,764 ,538
L ou isian a ...............................................  235 ,7 6 9 ,6 3 0  234 ,915 ,174
M iss is s ip p i........ .............    1 67 ,114 ,503  161 ,881 ,312
N orth Carolina.................................   2 5 7 .052 ,256  262 .176 ,650
South Carolina............................   1 6 8 ,261 ,669  168 ,871 .227
T en n essee ................     3 6 0 ,570 ,462  372 ,500 ,000
T ex a s .......................................................  856 ,2 0 0 ,2 8 3  856 ,526 ,600

-V ir g in ia ................................................  4 5 1 .6 0 2 ,2 7 4  461.167 ,168
W est V irg in ia ......................................  1 9 3 ,525 ,038  2 13 ,490 ,324

T ota l.................................................. $ 4 ,2 3 0 ,277 ,298  $ 4 ,2 9 1 ,4 8 2 ,6 5 4

Attention is called to the fact that none of the States show 
any great increase, while a decrease is noticeable ia  four of 
them. Among those which show an improvement West Vir
ginia leads, with an increase of .519,965,286, and is followel 
by Georgia, which shows an improvement of $18,783,779. The 
-aggregate valuation of these States shows an improvement for 
the year of $61,205,356.

S tate of Maine.—General George L, Beal, State Treasurer, 
made his annual report for the year ending December 31 
1892 to the Governor last week. A temporary loan is out
standing amounting to $300,009, of which amount §200,000 
becomes due April 1, and if the tax rate is maintained at 2%  
mills on the dollar and no heavy special appropriations are 
made by this Legislature the Treasury will be in a condition to 
meet this obligation at m aturity. The to til bonded indebted
ness of the State is $2,506,300, not including $4,000 of the reg
istered issues of 1839. The school fund and will tax is at 
present distributed among the several towns according to the 
number of children therein. Gen. Beal recommends that the 
fund be distributed according to the average number of 
scholars attending school therein. The total receipts were 
$1,577,673 12 and the cash on hand Jan. 1189) amounted to

$199,603 60. The total expenditures were $1,472,712 04 and 
the cash on hand Dec. 31 1892 was $304,569 68.

Bangor, Me.—In the railroad department of to-day’s paper, 
under the heading of “ B mgor & Aroostook,” will be found 
all the facts respecting the lease of the Bangor & Piscataquis 
R. R.) in which the city of Bangor is largely interested) to the 
new company, the Bangor &  Aroostook. The city officials 
look upon the lease as of great advantage to the city, as it is 
natural they should considering tha t it now yields a rental 
sufficient to pay a large part of the interest on the city’s $925,-
000 Bangor & Piscataquis R. R bonds, and which, after April
1 1895 will pay this interest in full.

Coupons Stolen From the A rkansas S tate T reasury .—A 
press report from Little Rock, Ark., states that another State 
Treasury defalcation came to light on January  25th, when the 
newly-created State Debt Board, of which Governor Fishback 
is President, ordered the State Treasurer to hold as property 
of the State $3,000 worth of coupons presente 3 for conversion 
into bond scrip, it being evident tha t the coupons had been 
stolen from the State Treasury. W hen they were stolen or by 
whom remains to be determined. Nearly $50,000 of these 
coupons are outstanding, all of which have been stolen at 
some time.

J B o n d  P r o p o s a l s  a n d  N e g o t i a t i o n s . — We have re
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale.

Aualaska, Wis.—The people of this place are considering 
the question of issuing $30,000 of bonds for a municipal 
electric-light plant.

CHICAGO. MISCELLANEOUS. MISCELLANEOUS.
T O  I N V E S T O R S .  

Chicago Co-operative 
Construction Co.

(INCORPORATED.)
A u th o r ize d  C a p ita l, - -  8 1 , OOO,OO

S h a r e s  8 1 0 0  E a ch .
7  P e r  C ent G u a r a n tee d .

SECURED BY CHICAGO REAL ESTATE FIRST 
MORTGAGES.

A LIMITED NUMBER of shares are now offered 
for sale at the offices of the Company,

$ 50 ,000
North Chicago Park 5s,

D u e  in  T w en ty  Y e a r s  W ith o u t O ption . 
D e n o m in a tio n , 8 1 ,0 0 0 .

Send for our January circular, giving full descrip
tion of this issue, and over a million dollars worth of 
other municipal and corporation bonds, netting 
from 3§i to 6 per cent.

E. H. Rollins & Sons,
3 3  W a ll  S tr e e t ,  2 1 6  E x ch a n g e  B u ild in g ,  

N e w  Y o r k  C ity . B o sto n , H a s s .
6 1 0 ,  6 1 7  and  6 1 8  R ia l t o  B u ild in g ,  

C H IC A G O .

FULL INFORMATION UPON APPLICATION 
CORRESPONDENCE INVITED.

Loeb & Gatzert,
M O R T G A G E  B A N K E R S

1 2 5  L A  S A L L E  S T R E E T ,  C H I C A G O .

W. j  Hayes & Sons,
B A N K E R S ,

D e a le r s  in M U N IC IP A L  B O N D S .
Street Railway Bond* and other high grade in

vestments
1 4 3  S u p e r io r  S t .,

C lev e la n d .
7 E x ch a n g e  P la c e .

B o sto n . 
Cable Address

10 WALL STREET, 
NEW YORK.

“KENNETH.”
First Mortgages for sale in large and small amounts, 

netting Investors 6, 6J>6 and 0 per cent, secured by 
improved and income-bearing Chicago city property. 

P r in c ip a l and  I n te r e s t  p a y a b le  In G o ld .  
CORRESPONDENCE SOLICITED.

8AM ’L A. GAYLORD, JN O . H . B L 188IN Q .

Gaylord, Blessing & Co.,
B A N K E R S  A N D  B R O K E R S ,

S T .  E O E I S .
WESTERN SECURITIES AND

H I G H  Q R A D E  M U N IC IP A L  B O N D S
A 8PKCIALTT.

S. H. Wood & Co.,
INVESTMENT BANKERS,

G u a r a n te e  L oan  B u ild in g ,

M I N N E A P O L I S ,  H I M . ,
Dealers in the highest class of Minneapolis Securl- 

le*. Bank Stocks, Mortgage and Bonds.
CORRESPOND KNOB SOLICITED.

W A L S H  &  F L O Y D ,

N o . 2 6  B ro a d  S tr e e t ,

S T O C K  B R O K E R S .
«

G. R. Voss, 
Commercial Paper,

Bonds, Stocks and Investment Securities. 
606 FIRST NATIONAL BANK BUILDING.

Omaha, Nebraska.

Hackett & Hoff,
REAL ESTATE AND INVESTMENTS,

96 M ichigan St., M ilw aukee, W is.
First Mortgages on Improved Milwaukee Real 

Estate, bearing six and seven per cent interest 
always on hand. No charge to the investor for col- 
ecting interest or looking after taxes and fire insur- 
nce Absolute security.

M U N I C I P A L  S E C U R I T I E S
OF

P I T T S B U R G  A M D  V I C I N I T Y
D e a lt  in  by;

Jas. Car others,
19 0  F O U R T H  A V E „  P I T T S B U R G ,  P A .

$ 3 2 5 ,0 0 0
F irs t M ortgage 20-Year 6 P e r  Cent 

SINKING FOND GOLD BONDS
OF THE

Riverside Park R’y Co.
O F  S I O U X  C I T V ,  I O W A .

D u e  J a n .  1 ,  1 9 1 3 .  I n te r e s t  J a n .  and  J u ly .
FOR PARTICULARS APPLY TO

FISHER & SHAW,
B A N K E R S .

P .  O . B o x  2 1 ,  B a l t i m o r e ,  M d .

F A I R H A V E N ,
B E L L IN G H A M  B A Y ,

FUTURE METROPOLIS OF PUGET SOUND 
destined to be tbe great Manufacturing and Com

mercial Center because it has 
The Largest and Safest Harbor on the Paclffc Coast. 

The Greatest Area of adjacent Agricultural Laud. 
The most Magnificent Forests of Timber in the world 
The finest Natural Town Site and Water Front 
Immense Veins of the Best Coal in the West which 
produces a coke equal to Pennsylvania. Iron, 8ilver- 
ead. Gold and other ores. Extensive Quarries of 

e Sandstone for building purposes. Valuable n- 
ormation can be had of
T H E  F A IR H A V E N  L A N D  C O M PA N Y , 

F A I R H A V E N ,

W A S H I N G T O N .
T U B

Lewis Investment Co.,
D E S  M O IN E S, IO W A .

C a p i t a l  P a i d  U p , -  $150,000.

C h oice In v estm en ts  in  th e  m ost C o n s e r v a 
t iv e  F ie ld  In th e  W e st

A i y  P C D  P E M T  GuarAnteed First Mort
u l A  i C n  U C n  I gages on improved land* 
n Iowa and Eastern Nebraska. Safe and Desirable.
C I Y  P C D  p C h J T  Debenture Bonds, secur- 
w l A  r e n  u E n  I ed by deposit of First 
Mortgage Loans with an Eastern trustee. Fifteen  
Year s’ Successful Experience. Send  for Pam
phlet.

W. A. HOTCHKISS, GEO. H. LEW IS,
Act’g Secretary. President.
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Anglaizo Co., Ohio.—A. hill has been introduced m the 

Legislature providing for the issue of $125,000 of new court 
house bonds.

Beatrice, Neb.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 118.) — 
The electiou held in Beatrice on January 24, to vote on the

u e s t io n  o f  i s s u in g  $ 2 0 ,0 0 0  o f  pavinar b o n d s , r e s u lte d  i n  t h e
efeat of the proposition by a vote of 321 to 301.
Bowling Green. Ohio — (S t a t e  a n d  C i t y  S u p p l e m e n t , p a g e  

7 7 .)— A  b ill h a s  b een  in tr o d u c e d  in  t h e  O h io  L ^ g i- la tu r e  
a u th o r iz in g  t h e  i s s u a n c e  o f  $2 0 0 ,0 0 0  o f  b o n d s  f o r  th e  p u r p o se  
o f  b u ild in g  a  c o u i t  h o u se .

Cahoma Couniv. Mis-.—This county will issue bonds to 
the amount of $50,000 lor the purpose of building two new 
court houses.

Cambridge, Mas-.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 
22.)—Ciiy Treasurer William D. Dallinger has been author
ized to create a loan of $6 /0,000 in anticipation of taxes.

Cincinnati. Ohio.—(S t a t e  a n d  C i t y  S u p p l e m e n t , p a g e  
77.)—A bill has been introduced in the Ohio Legislature 
authorizing the issuance of $40,000 of bonds for th9 purpose 
of improving Spring Grove Avenue.

Cleveland, O h io .— (S t a t e  a n d  C irY  S u p p l e m e n t , p a g e  7 8 .)  
—Bills have been introduced in the Legislature prov iding 
for the creation of a park commission for the city of Cleve
land, and authorizing the issuance of $1,500,000 of bonds to 
purchase and condemn lands for park purposes and to im 
prove existing parks and construct a driveway.

Custer County. Idaho.—(S t a t e  a n d  C i t y  S u p p l e m e n t , p a g e  
130.)—It is reported that Messrs. Lam precht B i o l  &  Co. have 
purchased 7 per cent refunding gold bonds of tins county at 
112‘18. The amount of the loan is $50,000.

lies Moines, Iowa.—(S t a t e  a n d  Ci t y  S u p p l e m e n t , p a g e  
107.)—City Treasurer C. A. Ryden gives notice that he will 
pay the following bonds of the.Citv of Des Moiues, Iowa, on 
and after March 1 1893: w arrant bond fund of 1886. 7 bonds 
Nos. 27 to 33 inclusive. Second renewed judgm ent and fund

ing, (5 bonds. Nos. 51 to 50 inclusive. Renewed funding 
bonds of 1888,5 bonds, Nos. 11 to 15 inclusive. W arrant 
bond fund of 1888, 25 bonds, Nos. II to 05 inclusive. F till , 
p a r tic u la rx  w ill be fo u n d  in  tin udvertixerneiil elxewhere in 
th is  D epartm en t.

El Faso, Texas.— (S t a t e  a n d  C it y  S u p p l e m e n t , page 171.) 
--The City Council lias awarded a contract for tic* construc
tion of water-works for $171.00(1, provided the city sells its 
bonds, which are to be issued for t his purpose.

Fresno, C a l . - (State and City Supplement, page 138.)— 
As noted iu last week’s Chronicle, the people of From > will 
vote on March 4 on the question of issuing $75,000 of bonds 
for the purpose of completing the sewerage system. The pro
posed bonds are to hear 5 per cent interest and will become 
due 20 years from date of issue.

G lo u c e s t e r .  Mass.—(S t a t e  a n d  C i t y  Su p p l e m e n t , p a g e  
24)—A temporary loan of the city of Gloucester to the 
amount of $50,005 has been awarded to Brewster, Cobb & 
Estabrook of Boston.

Hamilton Co,, Ohio.—(S t a t e  a n d  Cu t  S u p p l e m e n t , page 
80).—A bill lias been introduced in tlie Legislature provid
ing for the issuance of bonds to the am ount of $80,000 for the 
improvement of Eden Avenue.

H untington County, la d .—(S t a t e  a n d  C i t y  S u p p l e m e n t . 
page 86.)—County road bonds to the am ount of $11,000 have 
been purchased by Messrs. Lamprecht Bros. & Co.

Luzern-1 Comity. Ohio,—This county has recently sold
875,000 of 4 per cent bonds at a premium. One-half of the 
issue matures in 5 years and the remainder in 10 years.

Macon. Ga.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 162. t— 
City Treasurer A. R. Tinsley of Macon, Ga.. writes the C h r o n 
i c l e . in reference to a proposed sewerage loan .thatan  issue of 
bonds can hardly be made before next fall as they must be 
authorized by the Legislature arid tha t bodv does not convene 
until July. A temporary loan ;m ay be negotiated by means 
of which the work can be begun in the spring.

UlgP F o r  c o n t i n u a t i o n  o f  p r o p o s a l*  * e e  n e x t  p a j je .

CHICAGO CHICAGO CHICAGO,

Jamieson & Co.,
S T O C K S — . B O N D S ,

M e m b e rs  N ew  Y o rk  S to c k  E x c h a n g e ,  
L C hicago S to c k  E x c h a n g e .

1 8 7 - 1 8 9  D E A R B O R N  S T R E E T ,

C h i c a g o ,  I l l s ,

P r iv a t e  W ir e  to

L  A  8 . W O R M S E R , N E W  Y O R K .
F L O W E R  & CO., N E W  Y O R K .

R . G L E N D IN N IN G  & CO., P H I L A D E L P H I A ,  

s p e c ia l  a tte n t io n  g iv en  to  o u t-o f-to w n  b u s i
n e ss . C o rresp o n d en ce  s o l ic ite d .

i .  B . B k k k s k , M e m b e r  N ew  Y o rk  8 to c k  E x c h a n g e  
D. M . Cu m m in g s , M e m b e r  C h ic a g o  S to c k  E x c h a n g e

Breese & Cummings,
B A N K E R S  A N D  B R O K E R S ,

1 1 1  A N D  1 1 3  R I O N R O E  S T R E E T ,
C H IC A G O

S e c u ri t ie s  l is te d  in  N ew  Y o rk , B o s to n  o r  C h icag o  
t a r r ie d  o n  c o n s e r v a tiv e  m a rg in s .

A. O. S L A U G H T E R , M e m b e r  N. Y . S to c k  E x o h a n g e  
W M . Y . B A K E R , M e m b e r  C h icag o  S to c k  E x c h a n g e

A. O. Slaughter & Co.,
B A N K E R S ,

1 1 1 - 1 1 3  L A  S A L L E  S T R E E T ,
C H I C A G O ,  IL .J L S .

r  C h ica g o  S e c u r it ie s  B o u g h t and  S o ld .

Henry C. Hackney,
1 1 5  D E A R B O R N  S T .,  C H IC A G O .

I N V E S T M E N T  S E C U R I T I E S
B O U G H T  A N D  8 0 L D ,

M e m b e r  C h icag o  S to c k  E x c h a n g e . 

C O R R E S P O N D E N C E  S O L IC IT E D .

Fred. G. Frank & Bro.
L O C A L  S E C U R IT IE S  A  S P E C IA L T Y .

» h  W A S H I N G T O N  S T R E E T ,  CHI I t !  A 0 0 5  
Cojresponaence Invite!.

Title Guarantee & Trust 
Company

O F  C H I C A G O ,
9 ‘4 , 9 4  « «  W A S H IN G T O N  S T R E E T .

C a p ita l, p a id -u p ................................8 1 , 0 0 0 , OOO
U n d iv id ed  ea rn in g s , In c lu d in g

s u r p lu s .......................................... . . . .  7440 ,000
D ep o site d  w ith  S ta te  A u d ito r . . ‘100,<M)U

G U A R A N T E E S  T I T L E S  T O  R E A L  E 8 T A T E .

O f f e r s  i n v e s t o r s  In  r e a l  e s t a t e  s e c u r i t i e s  
p r o t e c t i o n  a f f o r d e d  b y  n o  o t h e r  s y s t e m  o f  
d o i n g  b u s i n e s s .

I s  a u th o r iz e d  b y  law  t o  a c t  a s  R e g is tr a r  o f  S to c k s  
a n d  B o n d s , E x e c u to r ,  R e c e iv e r  a n d  T r u s te e  fo r  
E s ta te s ,  S y n d ic a te s ,  I n d iv id u a ls  a n d  C o rp o ra t io n s .

T r u s t  m o n e y s  a n d  t r u s t  s e c u r i t i e s  k e p t  s e p a r a te  
f ro m  t h e  a s s e t s  o f  t h e  C o m p an y .

C O R R E S P O N D E N C E  S O L IC IT E D .

O F F IC E R S :
G W Y N N  G A R N E T T . P r e s id e n t .

A . H . 8 E L L E R 8 , V ic e -P re s id e n t .  
A R C H IB A L D  A . 8 T E W A R T , S e c re ta ry .

C H A S . R . L A R R A B E E , T r e a s u r e r .

D IR E C T O R S :
G w y n n  G a r n e t t ,  C b aa . W . D rew ,
W . D. K e r fo o t,  J o h n  P .  W ilso n ,
G jo r g e  C. W a lk e r ,  E d so n  K e ith ,
J o h n  G. S h o r ta l l ,  G eo . M . B o g u e .
J o h n  D e K o v e n , !A . H .  S e l le r s . ,

S a m u e l B . C h a se ,
C O U N S E L :

W. C. G o u d y , J o h n  P . W ilso n ,
A . W . G re e n , A . M . P e n c e ,

Herman Schaffner & po.
B A N K E R S ,

C O M M E R C I A L  P A P E R ,

1 0 0  W a s h i n g t o n  S t r e e t ,

C H I C A G O ,  I L L .

Cahn & Straus,
B A N K E R ^

1 9 8  L A  H A L L E  S T ., C H IC A G O !

A G en e r a l B nnU Ing B uhIucnh TiiuiMrictecl. 
r i R 8 T  M O R T G A G E  L O A N S O N  IM P R O V E D  C IT Y  

R E A L  E S T A T E  F O R  S A L E .

1V  M e m b e r s  o f  t h e  C h ic a g o  S to c k  E x c h a n g e .

Illinois Trust & Savings 
Bank.

C H I C A G O ,  I  Li Li.
C A P I T A L  A N D  S U R P L U S, - 8 3 , :15<>,000

I N T E R E S T  A L L O W E D  O N  D E P O S I T S .  
T h is  B a n k  is d i r e c t ly  u n d e r  t h e  ju r i s d ic t io n  a r d  

u u p e rv is io n  o f  t h e  S t a te  o f  I ll in o is , is a  L E G A L  
D E P O S IT O R Y  f o r  C o u r t  M o n ey s, a n a  i s a u th o r t z f d  
to  a c t  a s  T R U S T E E . E X E C U T O R . R E C E IV E R  a n d  
A S S IG N E E  fo r  E S T A T E S , IN D IV ID U A L S  a i d  
C O R P O R A T IO N S .

O F F IC E R S :
J o h n  J .  M itc h e ll ,  P r e s id e n t .

J o h n  B. D ra k e . V ic e -P re s id e n t .
W m . H .  M itc h e ll ,  S eco n d  V ic e -P re s id e n t ,  

W m . H .  R e id , T h i rd  V ic e -P re s id e n t  
J a m e s  8  G ib b s, C a s h ’r . B. M . C h a t te l  1. A s s 't  C a ih ’r  

D IR E C T O R S
J o h n  M cC atfe ry , J o h n  B. D rake*
L . Z. L o i te r ,  W m . H . R eid ,
W m . H . M itc h e ll , J o h n  J .  M itc h e ll  '
W m . G . H ib b a rd ,  J .  C. M cM ullin ,
O. B . S h ip m a n , J .  O g d e n  A rm o u r '

F r e d e r ic k  T . H a s k e ll .

The Jennings Trust Co.,
1 8 5  D E A R B O R N  S T . ,  C H I C A G O .

C A PITA L , PAID U P , ---------  $ 5 0 0 ,0 0 0

S U R P L U S . ........................ .....  .. $ 5 0 ,0 0 0

N E G O T IA T E S  G R O U N D  R E N T S  in  t h e  C ity  o f  

C h ic a g o . T a k e s  e n t i r e  c h a rg e  o f  e s ta te s .  A c ts  a s  
a g e n t  f o r  t h e  r e g i s t r a t i o n  a n d  t r a n s f e r  o f  b o n d s  a n d  

s to c k s  a n d  t h e  p a y m e n t  o f  o o u p o n s , i n te r e s t  a n d  

d iv id e n d s . A u th o r iz e d  b y  law  to  r e c e iv e  a n d  e x e c u te  

t r u s t s  o f  e v e ry  c h a r a c te r  f ro m  c o u r ts ,  c o rp o ra t io n s  

a n d  In d iv id u a ls .  A  le g a l  d e p o s ito ry  f o r  c o u r t  a n d  

t r u s t  fu n d s .

IN T E R E 8 T  A L L O W E D  ON D E P O S IT S  o f  m o n ey  

w h lo h  m a y  b e  m a d e  a t  a n y  t im e  a n d  w i th d ra w n  a f t e  

liv e  d a y s ’ n o tic e , o r  a t  a  f ix ed  d a te .

T R U S T  F U N D 8  A N D  T R U S T  IN V E S T M E N T S  

a re  k e p t  s e p a r a te  a n d  a p a r t  f ro m  t h e  a s s e t s  o f  th e  

C o m p an y .

J .  R , W A L S H . P r e s id e n t .
C H A S . H . H U L B U R D . V ic e -P re s id e n t .

F R A N K L IN  H A T IIK W A Y . S e c re ta ry .

S A M U E L  D. W A R D . T r e a s u r e r
LYMAN A, WALTON. Cash
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MechanicvHle, N. T.—The New York Legislature has 
authorized Mechanicville to issue w ater bonds for $35,000. In  
June of last year this place sold $88,000 of water bonds.

Mercer County, M o—County Clerk John Brantley gives 
notice that on March 1 1893 county bonds numbered 81 to 123, 
inclusive of the issue of February 2 1886, and bond numbered 
124 of the issue of March 19 1886 will be paid a t the Bank of 
PriDceton, Princeton, Mo. The bonds are for $500 each, and 
interest will cease on the day they are called for payment.

M illville. N. J .—It has been proposed to bond this city for 
the purpose of constructing a sewerage system, but City 
Treasurer E. H. Stokes writes us that no definite action has 
as yet been taken in the matter.

Nashville, Tenn.--(S t a t e  a n d  C it y  S u p p l e m e n t , page 156.) 
—In regard to the $400,000 of sewer bonds which the City 
Council has included in the budget for 1893, Mr. F. E. Kuhn, 
City Secretary, writes the C h r o n ic l e  that the city is asking 
authority from the Legislature now in session to issue 
these bonds for constructing what is known as the Luk Brand 
Sewer, which covers a large branch flowing through the cen
tral portion of the city into the Cumberland River. As soon 
as the bill passes the Legislature a bill will be introduced into 
the City Council authorizing the issuance of the bonds. The 
City Secretary also states tha t the city is asking for authority 
from the Legislature to issue $150,000 of bonds to construct a 
municipal electric-light plant.

New Orleans, La.—{S t a t e  a n d  C i t y  S u p p l e m e n t , page 
167).—The board of liquidation of the city debt has issued a 
notice to the effect that the city of New Orleans will redeem 
on and after March 1 the entire outstanding am ount of 5 per 
cent judgment bonds, aggregating $1,221,859 59. The 7 per 
cent park bonds are redeemable after February 1, as was 
noticed in  the C h r o n ic l e  some time ago.

Niles, Ohio.—Bond? of this place to the amount of $20,000 
or $25,000 have been proposed for the purpose of opening a 
new street.

Oregon City, Or.—(S t a t e  a n d  Ci t y  S u p p l e m e n t , page 
142.)—We are notified by City Recorder S. S. Porter that

bonds to the amount of $20,000 will be issued and sold in the 
spring. The present indebtedness of the city is $45,000, of 
which $15,000 is floating debt. The assessed valuation is 
$2,000,000, this being only about %  of the actual value of 
property. Oregon City’s limits have recently been enlarged, 
and the population is now reported as 5,090. The last issue 
of municipal bonds was sold a t par.

Richmond, Va.—(S t a t e  a n d  City Supplement, page 149). 
—City Auditor E. J. W arren notifies the Chronicle that the 
question of appropriating $100,000 of bonds for work on the 
new city hall has been approved by the Committee on Finance 
and will be submitted to the Common Council on the 6th of 
this month. The details of the loan have not been decided 
upon as yet.

Stevens County, M inn.—(S t a t e  a n d  C i t y  S u p p l e m e n t , 
page 105.)—Mr. N. R. Spurr, Auditor of Stevens County, 
writes us that 5 per cent 30-year bonds to the am ount of 
$50,000 have beea seld to R. C. Jefferson, of St. Paul, Minn., 
for $50,715.

Smyrna, Del.—A committee has been appointed to investi
gate the question of coaetructing a sewerage system, for 
which purpose it is proposed to issue bonds.

W aterbary , Conn.—(S t a t e  a n d  C i t y  S u p p l e m e n t , p a g e  
40.)—The recommendation by the W ater Commissioners of 
W aterbury that a new supply be introduced from Hop Brook 
has been adopted by the Council, for which purpose it will 
first be necessary to  secure authority for the issuance of bonds.

Well* County, Ind .—Road bonds of this county to the 
amount of $81,000, bearing interest at the rate of 6 per cent, 
were sold on January  18 1893.

West Troy, N. Y.—(S t a t e  a n d  City S u p p l e m e n t , page 56.) 
It is reported that a bill will be sent to the Legislature author
izing West Troy to issue bonds for the purpose of building 
water works.

Woonsocket, 'R. I .—(S t a t e  a n d  C i t y  S u p p l e m e n t , p a g e  
34).—Iti reported that the City Council of W o o n s o c k e t  has 
appropriated $ 1 0 ,0 0 0  for sewer p u r p o s e s ,  a n d  a ls o  v o te d  iu  
favor of issuing sewer bonds'to the am ount of $100,000.

INSURANCE. MISCELLANEOUS. PACIFIC COAST.
1850. ■ 1893.

The United States Life 
Insurance Co.

l N i T H E  C IT Y  O F  N E W  Y O R K .

OFFICERS.
G E O R G E  H .  B  U K  F O R D ,  P r e a l d e i t .

C. P. FRALEIGH..............................................Secretary.
A. WHEELWRIGHT.................. Assistant Secretary.
WM. T. 8TANDEN............................................ Actuary.
ARTHUR C. PERRY.......................................... Caahler
JOHN P. MUNN................................. Medical Director.

FINANCE COMMITTEE.
GKO. G. WILLIAMS..............Pres. Chem. Nat. Bank
J ULIU8 CATLIN.......................................... Dry Goods
JOHN J. TUCKER............................................... Builder
E. H. PERKINS, Jil, Pres. Imp. St Traders’Nat. B’k.

The two most popular plans of LIFE INSURANCE 
are the CONTINUABLE TERM POLICY which 
gives to the insured the greatest possible amount of 
indemnity In the event of death, at the lowest poaei- 
ble present cash outlay; and the GUARANTEED 
INCOME POLICY which embraces every valuable 
feature of investment insurance, and which in the 
event of adversity overtaking the insured may be 
used as COLLATERAL 8ECURITY FOR A LOAN, 
to the extent of the full legal reserve value thereof, 
i • accordance with the terms and conditions of these 
policies.

Good Agents desiring to represent the Company, 
are invited to address J .  » .  G A F F N E Y .  Super
intendent of Agencies, at Home Offloe.

N o r t h  B r i t i s h

& Mercantile Ins Co
OF

: L O N D O N  A M D  E D I N B U R G H .

” SAM. P. BLAGDEN, Manager,
WM. A. FRANCIS, Assistant Idanager 
W . R. ECKER, Assistant Gen. Agent 
H. M. JACKSON, Secretary!

U . 8 .  B R A N C H  O F f  C l ,

N o. 54 W IL L IA M  S T .. N . V .

W I L L I A M  H E N R Y  C H A N D L E R  *  
W A L D R O N  S H A F L E I G H ,

Chemical Engineers and 
Consulting Chemists.

Chemical Industries Investigated, New Process#* 
Examined. Plans and Specifications of Works Fur* 
nlshedo Also Yearly Contracts for Consultations.
K a e n e  9 7  Sc 9 8 t  8 0  B r o a d w a y ,  N e w  Y o rk *

Jos. O. Osgood,
M. Am. Soo. C. E„

C O N S U L T I N G  E N G I N E E R ,
1 3 0  B R O A D W A Y ,  N E W  Y O R K .  
Makes specialty of reports on railroads and other 

investment properties.
Examinations made In any part of the oonntry

White & Clark,
C O N S U L T I N G  E N G I N E E R S ,

E x a m i n e r s  o f  M in e s ,  P r o c e s s e s  a n d  I n d u s 
t r i a l  E s t a b l i s h m e n t s .

EXPERT EXAMINATIONS A  SPECIALTY. 
O B e e s ,  T h e  T i m e s  B n l l d l n c ,  F o u r t h  A r e . ,  

P I T T S B U R G ,  U . S .  A .

Jos. C. Platt, C. E.,
C O N S U L T I N G  E N G I N E E R ,  

W A T E R F O R D ,  N * Y .  

B x s a l s a t l s H i  a n d  R ep o rt*  fo r  iRwoatoro*

Edward E. Higgins,
S t r e e t  R a i lw a y  a n d  F i n a n c i a l  C o u n s e l ,  

H I L L S  B U I L D I N G ,  W A L L  S T . ,  

N E W  Y O R K .

Merchants National Bank
O F  S E A T T L E ,  W A S H I N G T O N .

UNITED STATES DEPOSITARY 
Angus Mackintosh, Pres. | Abram Barker, Vice-Pre., 

Wm. T. Wickware, Cashier.
C a p i t a l *  $ 2 0 0 ,0 0 0  I S u rp lu s , e tc .,  $ 4 0 ,0 0 1  

I n te r e s t-b e a r in g  C e r t if ic a te s  o f  D e p o s it .  
Superior Collection Facilities.

Correspondence Saiicitec

Merchants Nat’l Bank,
P O R T L A N D , O R E G O N .

P a id  C a p ita l .......................................$ l ,0 0 0 ,0 O «
J. LOBWBNBBRG, Pres. JA8. STEEL, Yice-Pret 

I. A. MACRUM, Cashier.
SELLS SIGHT EXCHANGE AND TELE

GRAPHIC TRANSFERS, and IS8UE8 LETTERS 
of CREDIT available throughout the United States

DRAWS BILLS OF EXCHANGE on London 
Liverpool, Dublin, Paris, Berlin, Frankfort-on-the- 
Maln, and all the principal cities of Europe; also or 
Hong Kon^.

COLLECTIONS MADE on alJ accessible point*.

Commercial Bank,
T A C O M A ,  W A S H I N G T O N ,

P A I D - U P  C A P I T A L  $ 2 0 0 , 0 0 0 .
Six Per Cent Coupon Certificate of Deposit, runnini 

O ne or Two years. Interest and Principal payable al 
the Merchants’ Exchange Nat. Bank, New York Citj* 

This Certificate has a coupon attached, which cai 
b e  o u t off when due, and presented to any Bank foi 
payment, the same as a New York Draft. Amosl 
convenient mode of investing your surplus moneL 
Write for a copy of the Certificate.* —
A . Bridgm an , Cash. Grattan  H. w h eeler , Preii

Merchants National Bank
T A C O M A ,  W A S H I N G T O N .

(OLDEST BANK IN THE CITY.)
I n t e r e s t  P a id  o n  T im e  D e p o s i t s .

C a p i t a l .............................................................. $ 2 5 0 ,0 0 1
S u r p l u s  a n d  U n d iv id e d  P r o f i t s ....... $ 1 0 0 , 0 0 0
Z Cerreepondence donated. Collections a specialty j:

8 A N  F R A N C I 8 C O .

The First National Bank
Wm. Fisher & Sons,

BANKER8|AND BROKER*.

9 8  l o n t h  S t r e e t ,

$ A n n ; o B E ,  n u

WM. FRANKLIN HALL
**>“  ACCOUNTANT AUDITED

New to m s  dmlcned for books of aoeccrt- 
SMtlsmsnt of Intohunt Estates.

U S  SHtaWfi* Boudin*, S3 Stats Street Boston.

O F  S A N  F R A N C I S C O ,  C A L .
UNITED STATES DEPOSITARY.

I T A L , . . .  $ 1 ,5 0 0 ,0 0 1
K P L U S , . . .  t r s o . o o c

8. O. MntPHY, President. B. D. MoasAN, Cash).' 
JA T O  u o m n ,  Y .-P re s . G.W .Kimra, Asst. Cat* 

G E N E R A L  B A N K IN G  B U S IN E S S ,  
A C C O U N T S  S O L I C I T E D


