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. NEW YORK, JANUARY 28, 1893.

RAILROAD DIVIDENDS FOR SEVEN YEARS.

In the following extended statement we show the dividents paid in each of the last seven years on all rail-
ro ad stocks (of steam roads) sold at the Steck Exchanges in New York, Boston, Philadelphia and Baltimore.,
It should be clearly understood that dividends actually paid form the basis of the comparison, and not those
declared within the year. Where dividends are declared in one year and paid in another, they are included in
the latter year. For ananalysis of the changes in the rate of distribution which occurred during 1892 the reader
is referred to our article in the CHRONICLE of December 31, 1892, pages 1098, 1099 and 1100.

DIVIDENDS ON RAILROAD STOCKS.

Name of Company.

Dividend Periods.

1886.

NEW YORK.

Alabama Gt. Southern, Class A

Do Do Class B
Albany & Susquehanna (leased)
Beech Creek, pref
Belleville & 8o. I11. (leased),pref.
Boston & N. Y. Air Line, pref..
Buffalo Rochester & Pitts. pref.
Canada Southern
Canadian Pacific
Central of New Jersey

Central RR & Bk. of Ga
Char. Col. & Augusta
thoago & Alton ..... e

pre
Chicago Burlington & Quincy..
Chicago & Easternf[llmois

D |
Ch:cagoJ unetlon Railways, & |
do pref.|

Do
Chica,ﬁe Milwa.uke(ale & 8t. Pa.ulf.‘
Ohloaﬁo & Northwestern Ny
0 do

Chic. Rock Island & Pac
Chie. 8t. P. Minn. & Om., pref..
Cincinnati Hamilton & Dayton.
Do do pref.
Cinn, Indianap. 8t. Louis & Cluc
Cincinnati N. O. & Texas Pac..
Cleve. Cin. Chic. & 8t. Louis .
Do do pret
QCleve. Col. Cin. & Indianapolis.
Cleve. & Pittsh., guar. (leased).
Col. Hock, Valley & Tol., pref..
Danbury & Norwalk (leased) ..
Delaware & Hudson Canal
Delaware Lack. & Western....
Denver & Rio Grande, pref.
Detroit Bay City & Alpena.
Dubuque & 8ioux City
East Tenn. Va. & Ga., 18t pref.
Evansville & Terre Haute
Reorgia (leased)
Great Northern, pref
Hannibal & St. J oseph, pref....
Tllinois Central
Do Leased 1ine certs. .
Iowa Central, pref
Keokuk & Western
Lake Erie & Western, pref.
Lake Shore & Mich. Southern..
Long Island
Loulsville & Nashville
Manhattan Elevated....
Michigan Central
Mil, Lake S8hore & Western
Do do d
Missouri Pacific
Morris & Essex (leased)
Nashy. Chattanooga & 8t. Louis
New London Northern (leased).
New York Central & Hudson .
N. Y. Chicago & 8t. L., 18t Igrer
N.Y.& Harlem incl.4thAv.

N. Y. Lack, & West. (guar.)....
New York Lake E. & W., pref..
Y. New Haven & Harttord..
N Y. Prov. & Bost.(Stonington)
New York Susq. & West., pref..
Norfolk & Southern
Nortolk & Western, pret.
Northern Pacific, pref....
\Oregon Tmprovement Co
Do pref.

do
'Oregon Rajlway & Nav. Co
Pacific Mail Steamship. .
'Panama
Pennsylvania Coal..

Pitts. Cin. Chic. & 8t.L. p pid. s

Jan. and July.
Jan, and July
May and Nov.
April and Oect.
Quarterly—Feb.
Feb. and Aug.
Feb. and Aug.
Quarterly— Feb.
Feb. and Aug.
June and Deec.

Quarterly—Mar.
Quarterly—Mar.
Quarterly—Mar.

Quarterly— Jan.
Jan and July.
Jan. and July.
April and Oect.
April and Oct.
June and Deec.
uarterly—Mar.
uarterly— Feb.
an. and July.

Quarterl — Mar.

Feb. and Aug.
Quarter)y— Jan.
Feb. and Aug.
Qua.rterly—Mdr

Qua:rterly—’\lar.
Quarterly— Jan.

Mar. and Sept.
Jan. and July.

Quarterly— eb.
Feb. and Aug
Qn arterly— Feb.
Feb. and Aug.
guarterly— Jan.

and Aug.

Feb. and Aug.
?uarterly— Jan.

and July.
Quarterly— Feb
Quarterly— Jan.
Quarterly— Jan.

Jan. and July.
Jan. and July.
Quarterly— Jan.

Quarterly— Jan.
Quarterly— Feb.

March and Sept.
Quarterly— Jan.

«

=21 SRN ]

#0000 b Q0 D CO O KD

©

B oo

&

m\

B OSTH
o
@

RO

¢ o

'y

O s AT RO 1D RO RO 1T N
&

G WROUNWIN USROS

&

&

ALY Y Soeresy

ww
R cugu
o g
oy

=
RO WUt

(b) In 1891 stock was made common, and 4 per cent dividends guaranteed by New York Central
t In Jan., 1888, old common stock was exchanged into new pref. (@) With the dividend paid Jan. 2, 1892, amount for year would be 6 per

cent. {¢) Alao 5 per ct. in stock of Iowa Land & Loan Co.: also assets in treasury. (@) 134 per ct. of this in scrip. (9) These two roads now
consol.in.the C. C.C. & 8t. 1 (k) 5 per cent of this in general mortgage bonds.
(¢) A1l batl per eent of this in hond serip. (i) 11g per e~nt of this in hon t serip. (7 49 of thisin ﬁtm"k (f) Stook hag b~en exchangsed

or thatof Chicgzo & Northwestern 1 Staek has bean exchanged for thatof the N. Y. N. H. & Hart, Serip is exch. into 5 p, ¢. debs,
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DIVIDENDS ON

RAILROAD STOCKS.—(CONCLUDED.)

Name of Company.

Dividend Periods.

1889.

Plttsb Fc W.& Chm ,guar.(I’sed)
special
Pittsb Youngst‘nd& Ashtabula

Pullman Palace Car
Rensselaer & Sara,toga (leased)
Richmond & Danville
Richm’d & West P. Term.. pref.
Rio Grande Western, pref
Rome Watertown & Ogdensb’rg)|
8t. L. Alton & T. H.(leased), pref
8t. Louis & Ban Franolsco, pref.
do 1st pref.

8t. Pa.ul & Duluth, common....

Do do pref
8t. Paul Minneap. & Manitoba.
Tennessee Coal & Iron

Do do pref.
Terre Haute & Indianapolis....
Toledo & Ohio Central

Do do pref.
Wheeling & Lake Erie, pref....

BOS

Atchison Topeka & Santa Fe..
Boston & Albany
Boston Coneord & Mont., pref..
Boston & Lowell
Boston & Maine

Do P
Boston & Providence.
BostonRevere Beach & Lyun
Central Branch Union Pacific .
Cheshire, pref
Chicago & West Michigan
Cin. Sa.n% & Cleveland, ?om e

0

Concord & Montreal—
Class I. (Bost. Con. & Mon. pf. )|
Clase II. (Bost. Con. & Mon.)..
Class LV. (Concord stock)
Connecticut River
Connecticut & Passumpsic.pfd.
Det!D'o(i)t Lansu:lg & Northern....

Eastern, common
Do do

Eastern, N. H. (leased)

Eel River (leased).

European & North American .

Fitchburg .

Do P!

Flint & Pere Marquette,

Ft. Wayne & Jack. pref ( eased)

Hartford & Conn. West. (leased)

Housatonie, pref

Kans. City Ft Scott & Memphis
Do do pref.

Maine Central.........c........ .

Manchester & Lawrence

Marq. Houghton & Onton.,pref.

Nashua & Lowell (leased)

New Haven & Derby (leased)..

New York & New England, pref

Northern (N. H

Norwich &Worcest’r pfd.(leas’d;

Old Colon;

Pittsfield & No. Adams (leased)

Portland & Rochester

Portl’nd Saco & Portsm.(leased)

Providen(,e & Worcester

Rutland,

Vermont Massaohus ts (I’sed)

Vermont Valle;

Woreester Nashua & Rochester.
PIIILADELPHIA.
Bell’s Gap .

Camden & Atlantie, pre
Catawissa (leased), pref

Do new pref. ..
Delaware & Bound Br'k (lease
East Penns, wylvams. (leased)...
Elm%)r: & ulia.}insport (lease:

Harrisb.Portsm.Mt.J .& L. (l'se
Hunti on & Broad Top ...

Lehigh Valle
Little S8chuy (leased) .......
Minehill & S8chuyl. Hav. (leas’d!
Nesquehoning Valley (leased).
North Pennsylvania (leased)..
Northern Central
Pennsylvania Railroad. <=
Pennsylvania & Northwester!
Philadelphia & Erie, common.
Phila. Germant. & Nor. (leased)
Phﬂadelﬁhia & Trenton (leas’d)
Phila. W n & Baltimore
sehuylkill Valle;
United Cos. of N J. (1ea.sed)....
West Jersey
West Jersey & Atlantic
BALTIMORE,

Atlan. & Char. Air Line (leased)
Baltimore & Ohio—Main Stem..

Do. do. pref. stocks....

Do. _do. ash. Branch
Central Ohio com

Do. do. p .
West Virginia Cent. & Pittsb ...
Wil. Columbia & Augusta ......
Wilmington & Weldon

uarterly— Jan.

uarterly— Jan.

March and Sept.
uarterly—Feb.
an. and July.

Jan. and July.

Jan. and July

Quarterly— Feb.

Quarterly— Feb.

April and Oect.
Feb. and Aug.

Mar. and Sept.
Quarterly— Feb.

Jan. and July.
Feb. and Aug.
Quarterly— Feb.
Quarterly— Jan.
Quarterly— Feb.

Quarterly— Feb.
uarterly—Mar.
ay and Nov.

Jan. and July.

May and Nov.

March and Sept.
uarterly— Jan.

d July.

and Aug.
and Aug.
and Aug.

April and Oct.
April and Oct.

Aug.

Nov.

July
May Nov.
Quarterly—Jan.
Jan. and July.

Quarterly— Feb.
Jan. and July.

Jan. and July
Jan. and July.
Quarterly—Mar.
Jan. and July.
April and Oect.

Jan. and July.

Jan. and July.

December.

May and Nov.
May and Nov.
uarterly— Feb.
and July.
and Nov.
and July.
and July.

and July.

and Deo.
?uarterly—— Jan.
an. and July.
Jan. and July.
Mar. ana Sept.
Quarterly— Feb.
Jan. aua July.
May and Nov.
Jan. and July.

Qua.rcerly—Ma.r
uarterly—Jan.
an. and July.

Jan. and July.
uarterly— Jan.

. and Sept.
and BSept.

Sept.
Nov.
July.
Nov.
July.

July.
J ulg.
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(p) 219 in preferrea stock.

¢q) This is made up of one semi-annual dividend of 3 ;;r «ent and three quarterly dividends of 14 per cent.

9] Also 321g per cent extra out vf amount received from the Old Colony under the provisions of lease.
(k) Consol. as Concord & Montreal, which see. (!) Former!y Eastern preferred.
(a) Cheshire road was coneolidated with Fitchburg Oect., 1890, and its stock exchanged for Fitchburg preferred.
(d) Common stock of this road has bee«n exchanged tor Cleve. Cmun. Chie. & 8t. Louis stock. (n) Now exchanged into Bos. & Maine stock.
(;)) ]I'Il;%rlfm éiduﬁl tt?) %1311:&3 %f;, gln{lg%nd ngrkog ' (:{)Co(llnmon stock ’i‘zttll;l,ngﬁd mtlc; p]x efgrred this year, and 3313 per cent stock dividend paid.
ore antic bonds (w) 8 covers both the August, 1391, dividend (which had
that of February, 1892. (y) Consol. as Concord & Montreal, which see. € ! Slk Bl Sos delisead) A
(§) Periods changed; 3 per cent semi-annual paid January and 1 19 quarterly March 31 and 212 quarterly June 30, Sept. 30 and Deec. 31.
(s) 5 per cent deolared ?r yable January 1, 1889, and included in 1889 tigures. (v) Increase 1s due to change ‘o dividend period.
(m) 10 per cent of this from assets. (r) Consolidated with Clearfield & Jefferson under name of Pennsywanla & Northwestern.
‘) Dividend for Janvary, 1892, was anticipated, and paid in the previous November, making total dividends in 1891 12 per cent.

t And 15 per cent in common stock.

(¢) From assets.
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INDEX.
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INDEX T0 RAILROAD MORTGAGES.

Abstracts of leading railroad mortgages published from time
to time in the CHRONICLE are indexed below:

OL. PAGh
Atchison Topeka & Santa Fe. Old mortgages.............. 49

New consol. M. 4s, due 1989; new incomes, due 1989..

2d Mortgage, due July 1 1030 ........................

St. Louis & San Fran. consol. 4s, due Oct. 1, 1990
Atlantic & Pac. RR. 1st Guar. Trust M. 4s, due Jan. 1, 1937.

1st M. Western div. 6s, due July 1, 1910

2d M. Western div. 6s, "due Sept. 1, 1907..

Iueome M. Wi mtun (hv (J~ tlue OLt 3L5 1‘)10

xt. 2d mld 3d munno mmtf;arre due J'm 15 11990,
Brooklyn Elevated—Un. El. 1st M. 6s of 1887, ‘due 1937..
U nmu Flev.ltcd “d \I of 18‘17 due 1927

Lmhnl \Imt 58, «Inc \pul 1l 1‘)%/
Central RR. Co. of N. J. Gen. M. 58, due July
Central Pacific M. 6s, due Oct. 1, 1936
Chesapeake & Ohio 1st M. 6s, due July 1, 1908..
1st M. Peninsula ext. 6s, ‘due Jan. 1, 1911...
1st M. extensions, 6s, due June 1, 1922......
1st consol. M. 58, due May 1, 1939
1st consol. on Rich. & All., due 1989...
2d consol. on Rich. & All., due 1989..
Chicago Burl. & Q., Nebraska ext. 4
Chicago & Erie 1st and income mortg
C. M. &8t. P., 1st M., Chic. & L. Sup’r div
1st M. C'lm
1st M. Chie.

ay 1, 192 o
due 1982........
s,dueJuly 1,1921.
& Milwaukee 7 7s, due Jan. 1, &

& Mo. River 5s, ‘due July 1,1926...
1st M. Chie. & Pacific 6s, due Jan. 1 1910
1st M. Chie. & Pacific Western 5s, due Jan. 1,1921.
Consol. Mort. 7s, due July 1, 1905
1st M. Dakota & Great Southern 5 58, due Jan. 1, 1¢
1st M. Dubuque 6s, due July 1, 192 O e
1st M. Fargo & Southern 68, due Jan, 1 i
1st M.. Hastings & Dakota exten. 78, due Jan. 1910
1st M. Towa & Dakota 7s, due July 1, 1908
1st M. Lacrosse & Davenport 5s, due July 1,1919..
1st M Mineral Point 58, due Jnly 1,1910
1st M. River division 7s, due Jan. 1 1902. ..
1st M. Southern Minn. ﬁs, due Jan. 1, 1910....
Terminal Mort. 58, due July 1, 1914
1st M. Western Union 6s, due July 1, 1909
1st M. Wisconsin & Minn. 5s, due Jul\ 1,1921..
1st M. Wisconsin Valley 6s, due July 1, 1920....
General M. 4s of 1889, due 1989
Chicago & Northern Pacific 1st mort. 53, due April 1, 1940..
Lease to Wisconsin Central, dated —\1}111 1, 1890
C. Rock I. & Pac. 1st M.,C. Kan. & Neb. Ry. 6s, dneJnl) 1,1934
l\r M. Extension & Collat. 5s, due July 1, 1934.
1st M. S8t. Joseph & Towa 6s, due July 1, 1935.
1st M. Wis. Minn. & Pae. 68, due Oct. 1, 1934
Cincin. Jackson & Mack’w 1st Con. M. 5s, ‘due Déo. 1, 1936.
Clev. Cin. Chie. & St. L.—Collat. trust St. L.Div. 4s, due 1990.
Colorado Midland 1st M. 6s, due June 1, 1936
Consol mort. 48, due FeD. 1,1940
Denver & Rio Grande 1st Con. M. 4s, due Jan. 1, 1936.
Improvement M. 58, due June 1, 1928
Denver Tramway consol. mort. 6s, due Jan. 1, 1910....
Duluth South Shore & At. 1st M. 58, dueJan. 1, 1937...
East Tenn. Va. & Ga., Cinn. Extension 5s, due 1940
Fort Worth & Denver City 1st M. 6s, due Deec. 1, 1921
Georgia Car. & North’'n 18t M. 58, due July 1, 1929
Houston & Texas Central, all new mortva"es of 1890
Towa Central 1st M. 5s of 1888, due 1938
Kan. City Memphis & Birm. 1st M. 58, due March 1, 1927.
Kentucky Central 1st M. 4s, due Jul) 1,1987
Kings County Elev. 1st M. 58, due Jan. 1 1925..
Lake Erie & Western 1st M. 5s, due Jan. 1, 19:
2d M. 58, due July 1, 1941
Lehigh V. '1llcy of New York 1st 4198, du Tl )10
L0u1~w Ev (m% & 8t. L. 1st Con. M. 5s, due Jnlv 2
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Manhattan Fle\ ated consol. 4s, due Ap1 il 1,1990
Mexican Central consol. M. 4s, ‘due 1911 and 1939
M. 8t. P. & S. Ste. Marie 1st Cons. M. 58, due July 1, 1938. .
1st M. Minn. 8. Ste. Marie & Atl. 5s, ‘due Jan. 31y 1()"6
MinneapolisStreet R’y consol. mort. of1890 dueJan. 15,1919
Mo. Kan. & Texas Ry. 1st M. 4s, due Juue] 1990
2d M. 48 due June 1 1990
Missouri Pacific 18t Cons. M. 6s, due Nov. 1, 1920..
Mobile & Birmingham 1st M. 58, due Jan. 1, 1937
Mobile & Ohio General M. 4s, due Sept. 1, 1938
New York Chicago & St. Louis 1st M. 48, due Oct. 1,1937..
N. Y. Ontario & Western Cons. 1st M. 58, due June 1, 1939.
N. Y. Susquehanna & West. 1st mort. 58, due Aug. 1, 1940
Norfolk & Western 1st M. Clinch Val. 5s, due June 1 1957.
One-hundred-year mortgage 5s, due Jan. 1,1990
Maryland & Wash. Div. 1st M. 5s, due Jan 1, 19
Neorthern Pacific 3d M. 6s, due Dec. 1,1937
Duluth & Manitoba 1st M. Dak. Ex. 68, due June 1,1937.
Consol. mortgage of 1890, due 1989...._............... ...
Omaha & St. Louis 1st M. 4s, due Jan. 1,1937
Oregon Pacific 1st M. 6s, due Oct. 1, 15)00
Oregon Ry. & Navigation Col. Trust 5s, due Sept. 1, 1919..
Orex. Short Line & Utah No. con. M. 58, due April 1 1919..
Collateral Trust 5s, due Sept. 1, 1919
Peoria & Eastern—O. Ind.& West. 1st M. 58, due xln 1, 1938.
Consol. 1st mortgage 48, due April 1, 1940..
Income mort“awe bondﬂ due April 1 1990..
Philadelphia & Rending general M. 4s, due Jan. 1, 1958
¢ 1st, 2d and 3d Pret. Inc. M. 5s,due Jan. 1, 1958.
Pittsburg & Western 1st M. 48, due July 1, 1917...
Poughkeepsie Bridge Co. 1st M. 6s, due Aug. 1, 1936
Richmond & W. P. Ter. Co. Col. Trust 68, due Feb. 1, 1897..
Consol. 1st collateral M. 5s, due March 1,1914.. .
Rio Grande Southern 1st moxtvave 58, due Jnly 1,19
Rio Grande West. 1st M. 4s, due Julv 1 1939.. .
St. P. M. & M. 1st M. Mon. ext 4s, due Junel 937..
Pacific Extension 1st mort. 4s due July 1, 1040
St. Louis & San Fran. consol. mort. 4s, due’ Oct. 1, 1990
Ban Ant. & Aransas Pass 1st M. on e(t 68, due July 1,1926.
8an Fran. & North Pacific 1st M. 5s, due Jan. 1,1919
Savannah & Western 1st Cons. M. 5s, due March 1,1999.1.,
Bouthern Pacific gen. M. 5s of 1888, due 1938..
Texas & Pacific 1st M. 55, due June. 1, 2000..
2d M. 5s, due Dec. 1, 2000
Toledo Peoria & Western 1st M. 48, due July 1, 1917
Toledo 8t. L. & Kansas City 1st M. 6s, due June 1, 1916
Union Pacifie collat. trust notes, 6s, due Aug. 1, 1894
Union Paeific Denver & Gulf con. M. Sq due Dec. 1,1939. ...
\Wirginia Midland general M. 5s, due Mav 1, 1936 :

) YOL. PAGE.
Wabash 1st M. 58, due May 1, 1939 4 270
Wabash 2d M. 5s, "due Feb. 1,1939. =

Deb. M. 6s, due July 1, 1939 -

Detroit & (hl(’a“"ﬂ Exten. 1st M. 58, due July 1, 1941..
Western New York & Penn. 1st M. 5s, (lue Jan. 1 193

2d M., 3 to 4 per cent, due Oct. 1, 1927
w ~t Sshmc 1~xt ‘\I 4s of 189‘) due 9&61 4
53

AND OTHER MAPS

SUPPLEMENT.

The railroad maps in the SUPPLEMENT and maps of certain
coal companies’ properties may be referred to easily by the
index below. These maps are prepared with much care in the
CHRONICLE office, and are intended to show as clearly as poss-
ible the precise location of the various railroads represented
and their strategic position in commanding business.

MAP.

Alabama Great South. See E. Tenu. Va. & Ga

Atlantic & Pacific. See Atchison Toveka & S

Atchison Topeka & Sante

Baltimore & Ohio..

Baltimore & Ohio \nuﬂm b

Buffalo Rochester & Pittsburg

Canada Southern. See New York Central

Centralia & Chester

Central Pacifie.

Central Railroad of Georgia

Central RR. of New Jersey

Chesapeake & Ohio

Chicago Burlington & Quincy

Chicago & Eastern Illinois

Chicago Great Western

Chicago Milwaukee & St. Paul

Chicago & Northern Pacific

Chicago & Northwestern

Chicago Rock Island & Pacifi

Chicago St. Paul & Kansas City.

Cincinnati Hamilton & Dayton

Cleveland Canton & Southern

Cleveland Cineinnati Chicago & St. Louis.

Colorado Fuel & Iron

Colorado Midland. See Atchison Tope
Columbus Hocking Valley & Toledo. .
Columbus Shawnee & Hocking... ...
Delaware & Hudson Canal Co.’s Line
Delaware Lackawanna & Western
Denver & Rio Grande

Dubuque & Sioux City.

East Shore Terminal

East Tennessee Virgini:

Elgin Joliet & Eastern

Evansville & Terre Haute

Flint & Pere Marquette.. .

Galveston Harrisburg & San Antonio. See 8
Grand Rapids & Indiana. See Pennsylvania RR
Great Northern

Houston & Texas Central.
Tlineis Central -
Kansas City & Independence Air Line..

Kansas City Nevada & Fort Smith

Kansas City Suburban Belt

Kanawha & Michigan. See Toledo & Ohio Central.
Kansas City Watkins & Gulf e

Lake Erie & Western

Lake Shore & Michigan Southe
Lehigh Valley

Louisville qunsx ille & St. Louis.
Louisville & Nashville

Louisville New Albany & Chicago
Louisville St. Louis & Texas..............

Memphis & Charleston. -See East Tennessee Virginia & Georgia
Mexican Central

Michigan Central. See New York Central..

aneanolm Street Railway (See Twin City R‘lplll Transit) .
Minneapolis St. Paul & S. Ste. Marie

Missouri Kansas & Texas...................

RAILROAD IN THE

1 & Santa Fe

e Southern Paci

7A
See Evansville & Terre Haute. ..
pe

Nashville Chattanooga & St. Louis.

New York Central & Hudson River

New York Chicago & 8t. Louis. See New York Central.
New York Ontario & Western

New York Susquehanna & Western

Norfolk & Western

Northern Pacifie

Oregon Short Line & Utah D

Paducah Tennessee & Alabama

Pennsylvania

Peoria Decatur & Evansville. See Evansville & Terre Haute. .
Philadelphia & Erie. See Pennsylvania Railroad
Philadelphia & Reading

Philadelphia Reading & New England..
Pittsburg Cincinnati Chicago & Sf. Louis
Plttshurg Fort Wayne & Chicago

Pittsburg Shenango & Lake Erle

Richmond & Danville

Rio Grande Southern. See Denver & Rio Grande.
Rio Grande Western

St. Louis Alton & Terre Haute

S8t. Louis Cape Girardeau & Fort Smith..

St. Louis & San Francisco. See Atchison ss rstem..
St. Paul City. See Twin City Rapid Transit

San Antonio & Aransas Pass.........

Savannah Americus & Montgomery

Shenandoah Valley. See Norfolk & Western
Sioux City & Northern z

Southern Pacific Company

Toledo Ann Arbor & North Michigan

Toledo & Ohio Central

Toledo & Ohio Central Extension.

Toledo St. Louis & Kansas City.

Twin City Rapid Transit

Union Pacific

Union Pacific Denver & Gulf

Virginia Midland. See Richmond & Danville..
Wisconsin Central Companies........ S Amenaa=aces
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INDEX TO COMPANIES—CONSOLIDATED, dc.

The names of companies not given in the SUPPLEMENT tables in their alphabetical order will be found in the Index below.
Many railroads have lost their original title by foreclosure or consolidation, while others have been practically merged by
lease or by purchase of their stock ; the names of such companies are given below, together with the title of the present

organization under which their securities may be found.

NAME.

Adirondack & S8t. Lawrence
Akrou & Chicago Junction...
Alabaxaa Central

Albany Florida & Northern..
Albemarle & Raleigh

Alley Elevated

American Dock & Improvement Co..Central of New Jersey.
Americus Preston & Lumpkin
Ashtabula & Pittsburg
Atchison & Nebraska

WILL BE FOUND UNDER—
Mohawk & Malone

.Baltimore & Ohio. X

..East Tenn. Virginia & Georgia.

-Wilmington & Weldon.

..Chicago Burlington & Quincy.
Atchison & Pike’s Peak. .Central Branch Union Pacific.
Atlantic Coast Line Wilmington & Weldon.

Atl. C. Line St. John & Ind. River..Jacksonville Tampa & Key West.
Atlantic & Great Western.... .-New York Pennsylvania & Ohio.
Atlantic & Gulf ..Savannah Florida & Western.
Atlantic Mississippi & Ohio.. ..Norfolk & Western.

Atlantic & Northwest........ ..Canadian Pacific.

Atlantic & Pacific ..Bee Atchison System.

Augusta & Knoxville Port Roval & Western Carolina.

Baltimore & Cumberland Western Maryland.

Baltimore & Hanover. ... ..Western Maryland.

Baltimore & Harrisburg. ..Western Maryland.

Baltimore & New York.. ..Baltimore & Ohio.

Battle Creek & Sturgis... ..Lake Shore & Michigan Southern.
Bay City & Battle Creek. -.Michigan Central.

Belfast & Moosehead -.Maine Central.

Bellefontaine & Indiana. . ..Clev. Cin. Chie. & St. Louis.
Belleville & Carondelet. ..8t. Louis Alton & Terre Haute.
Belleville & Eldorado ..8t. Louis Alton & Terre Haute.
Belleville & Southern Illinois. ..St. Louis Alton & Terre Haute.
Bell’s Gap ..Pennsylvania & Northwestern.
Belt RR. & Stock Yard Indianapolis Union.

Black River & Morristown.. -...Rome Watertown & Ogdensburg.
Birmingham Equipment..

Bluff Point Improvement. .
Booneville Bridge

Booneville 8t. Louis & Southern.
Boston Barre & Gardner
Boston Clin. Fitch. & New Bed
Boston Concord & Montreal Concord & Montreal.

Boston Hartford & Erie New York & New England.
Boston Hoosac Tunnel & Western..Fitchburg.

Boston Providence & Fishkill New York & New England.
Boston Winthrop & Shore Boston Revere Beach & Lynn.
Brooklyn & Montauk Long Island.

Brunswick & Chillicothe Wabash.

Brunswick & Western ..Savannah Florida & Western.
Buffalo & Erie Lake Shore & Michigan Southern.

..Delaware & Hudson Canal.
..Missouri Kansas & Texas.
...Missouri Pacific.
Fitchburg.
0Old Colony.

Buffalo New York & Philadelphia.. Western New York & Pennsylvania.

Burlington & Missouri River
Busk el

Qairo Arkansas & Texas ..
Cairo & St. Louis ...

Cairo Short Line.

Cairo Vincennes &
California & Oregon.
Camden & Amboy

Canada Central

Chicago Burlington & Quincy.

Atchison Sys.—Colorado Midland.
..MissouriPacific—8t. L. I. M. & So.
..8t. Louis & Cairo.

St. Louis Alton & Terre Haute.

Cleveland Cin. Chicago & 8t. Louis.

Central Pacific.

United New Jersey.

Canadian Pacific.

8t. L. Cape Girardeau & Fort Smith.

St. Louis Alton & Terre Haute.
Cedar Rapids &

Cedar Rapids & Missouri River

Central Iowa

Central Washington

Charlottesville & Rapidan
ttanooga Rome

Chicago & Northwestern.
Iowa Central.

Northern Pacific.

Virginia Midland.
Columbus....Savannah & Western.
Cheshire ‘ Fitchburg.

Chicago & Atlantic Chicago & Erie.

Chicago & Calumet Terminal. ...... Chicago & Northern Pacific.
Chicago Clinton Dubuque & Minn..Chicago Milwaukee & 8t. Paul,
Chicago& Great Eastern Pittsburg Cin. Chicago & 8t. Louis.
Chicago & Great Western... Chicago & Northern Pacific.
Chicago & Indiana Coal Chicago & Eastern Illinois.
Chicago Kansas & Nebraska ..... «..Chieago Rock Island & Pacific.

Chicago 8t. Louis & New Orleans...Illinois Central.

Chicago 8t. Louis & Padueah........8t. Louis Alton & Terre Haute.
Chicago 8t. Louis & Pittsburg..
Chicago +t. Paul & Kansas
Chicago 8t. Paul & Minn
Chicago & Southwestern
Chicago & Springfield ..Ilinois Central.

Chicago & Tomah Chicago & Northwestern.
Chicago Wisconsin & Minnesota. ... Wisconsin Central Co.
Cincinnati & Baltimore Baltimore & Ohio Southwestern.
Cincinnati Hamiton & Indianapolis.Cineinnati Hamilton & Dayton.
Cincinnati Ind. 8t. Louis & Chicago.Cleveland Cin. Chie. & St. Louis.
Cincinnati Lafayette & Chicago....Cleveland Cin. Chie. & St. Louis.

ity....Chicago Great Western.
Chicago 8t. Paul Minn. & Omaha.
Chicago Rock Island & Pacific.

Cincinnati Richmond & Chicago. ... Pittsbh’rg Cincinnati Chicago & St. L.

Cincinnati S8andusky & Cleveland..Cleveland Cin. (Chie. & St. Louis.
Cincinnati Southern

Cincinnati Wabash & Michigan.
Cincinnati Wash. & Baltimore..
Clarksville & North Carolina....
Clearfield & Jefferson

Clearfield Bituminous Coal
Cleveland & Canton Cleveland Canton & Southern.
Cleveland Columbus Cin. & Ind.....Cleveland Cin. Chic. & St. Louis.
Clevel. Tuscarawas V. & Wheeling..Cleveland Lorain & Wheeling.
Coeur d’Alene. Northern Pacific.

Colorado Central... -..Unicn Pacific Denver & Gulf.
Colorado Midland ... See Atchison “System.”
Columbia & Augusta.. Charlotte Columbia & Augusta.
Colorado Bridge International & Great Northern.
Colorado Coal & Iron ...Colorado Fuel & Iron.
Colorado Fuel ...Colorado Fuel & Iron.
-Columbus & Hocking Valley
Columbus & Indianapolis Central.
Columbus & Rome A
Columbus & Toledo..

Columbus & Western..

Concord

Connecticut Western

..Cleveland Cin. Chie. & St. Louis.
..Baltimore & Ohio Southwestern.
..Richmond & Danyville.
..Pennsylvania & Northwestern.

.Savannah & Western.

.Col. Hocking Valley & Toledo.
..Savannah & Western.
..Concord & Montreal.

Hartford & ConnecticutWestern.

-Savannah Americus & Montgomery.
Chicago & South Side Rapid Transit.

Savannah Americus & Montgomery.
.Pittsburg Youngstown & Ashtabula.

..Kansas City Memp. & Birmingham.

..Burlington Cedar Rapids & North’n.
Cedar Rapids Iowa Falls & N. W.._Burlington Cedar Rapids & North’'n.

..Pittsb'rg Cincinnati Chicago & 8t. L.

Cincinnati New Orleans & Tex. Pac.

Columbus Hocking Valley & Tolede.
Pittsh. Cincinnati Chic. & St. Louis.

NANE.

Consolidated Terminal Railway
Consolidated Vermont

Corning Cowanesque & Antrim
Coshocton & Southern
Covington & Lexington
Current River

Dakota Central

Dakota & Great Southern..
Dallas & Waco

Danbury & Norwalk..

WILL BE FOUND UNDER—
Kansas City Suburban Belt.
Central of Vermont.

Fall Brook.

Cleveland Canton & Southern.
Kentucky Cent.—Louisville & Nash.
Kansas City Fort Scott & Memphis .

Chicago & Northwestern.
..Chicago Milwaukee & 8t. Paul.
..Missouri Kansas & Texas.
..New York New Haven & Hartford.
Danville & Grape Creek. ..Chicago & East Illinois.
Danville & Western ..Richmond & Danville.
Dayton Fort Wayne & Chicago.....Cincinnati Dayton & Ironton.
De Bardeleben. . ....---c-cs-s-vnneen Tenn. Coal & Iron (Miscel.)
Delano Land ..Lehigh Valley.
Denver Pacific Union Pacitic.
Denver & Rio Grande Western ..Rio Grande Western.
Denver Texas & Fort Worth ... ..Union Pacific Denver & Gulf.
Denver Texas & Gulf ..Union Pacific Denver & Gulf.
Des Moines & Minnesota. .. .Chicago & Northwestern.
Detroit & Bay City ..Michigan Central.
Detroit Monroe & Toledo Lake Shore & Michigan Southern.
Duck River Nashville Chattanooga & 8t. Louis.
Duluth & Manitoba Northern Pacifie.
Duluth Short Line. St. Paul & Duluth.
Dutchess County Phila. Reading & New England.

East Line & Red River Missouri Kansas & Texas.
Eastern of Massachusetts........... Boston & Maine.
Eastern of Minnesota Great Northern.
Easton & Amboy Lehigh Valley.
Elizabethtown Lexing. & Big Sandy.Chesapeake & Ohio.

New York Lake Erie & Western.
Escanaba & Lake Superior Chieago & Northwestern.
European & North American.......Maine Central.
Evansville & Crawfordsville........ Evansville & Terre Haute.
Evansville Henderson & Nashville..Louisville & Nashville.
Evansville Rockford & Eastern Louisville Evansville & 8t. Louis.

Fargo & Southern ..Chicago Milwaukee & St. Paul.
Florida Railway & Navigation......Florida Central & Peninsular.
Florida Southern Jacksonville Tampa & Key West.
Fort Smith & Van Buren Bridge....Atchison Sys.—St. Lo. & San Frae.
Fremont Elkhorn & Missouri Val...Chicago & Northwestern.

Fulton Elevated Kings County Elevated.

Grand Rapids Lansing & Detroit....Detreit Lansing & Northern.

Grand Rapids Newaygo & L. Shore.Chicago & West Michigan.

Grand River Valiey. = Michigan Central.

Greenville & Columbia Columbia & Greenville,

Harlem & Portchester New York New Haven & Hartford.
Hastings & Dakota Chicago Milwaukee & 8t. Paul.
Helena & Red Mountain Northern Pacific.

Hereford Maine Central.

Holly Wayne & Monroe Flint & Pere Marquette.

Holyoke & Westfield ..New Haven & Northampton.
Housatonic ..New York New Haven & Hartford.
Humeston & Shenandoah Chieage Burlington & Quincy.
Huntinburg Tell City & Cannellton.Leouisv. Evansv. & St. Louis Consol.
Huntington & Big Sandy Ohie River.

Xllinois Midland.... Terre Haute & Peoria.

Illinois & 8t. Louis .....,. Louisville Evansv. & 8t. L. Consol
Indiana Bloomington & Western.. .. Peoria & Eastern.

Indiana & Lake Michigan.... Terre Haute & Indianapolis.
Indianapolis Cin & Lafayette. Cleveland Cin. Chic. & 8t. Louis.
Indianapolis Decatur & Springfield..Indianapolis Decatur & Western.
Indianapolis & 8t. Louis............. Cleveland Cin. Chie. & 8t. Louis.
Jonia & Lansing ..Detroit Lansing & Northern.

Towa City & Western Burlington Cedar Rapids & North’e.
Jowa & Dakota Chicago Milwaukee & 8t. Paul.
Towa Falls & S8ioux City. Dubuque & Sioux City.

1owa Midland Chicago & Northwestern.

jowa & Minnesota ..Chicage Milwaukee & 8t. Paul

Jackson Lansing & Saj ..Miehigan Central.

Jacksonville Southeastern Chicagoe Peoria & 8t. Louis:
Jacksonville Louisville & 8t. Louis.Chieago Peoria & 8t. Louis.

James River Valley. Northern Pacific.

Jamestown & Franklin Lake Shore & Michigan Southern.
Jefferson Madison & Indianapolis..Pittsburg Cincinnati Chie. & 8t. E.
Joliet & Chicago Chieago & Alton.

Junction & Breakwater Delaware Maryland & Virginia.
Kalamazoo Allegan & Gr. Rapids..Lake Shere & Michigan Southern.
Kalamazoo & South Haven Michigan Central.

Kalamazoo & White Pigeon... .-Lake Shore & Michigan Southern.
Kanawha & Ohio ..Kanawha & Michigan.

Kansas & Arkansas Valley... ..Missouri Pac. (St. L. L.

Kansas City & Beatrice ..Kansas City Wyandotte & N. W.
Kansas City Fort Scott & Gulf Kansas City Fort Scott & Memphis.
Kansas City & Memphis Ry. Bridge.Kansas City Fort Scott & Memphis.
Kansas City & Omaha 8t. Joseph & Grand Island.

Kansas City St. Louis & Chicago....Chicago & Alton.

Kansas City Southeastern & Memp.Kansas City Fort Scott & Memphis.
Kansas City & Southwestern Atchison Sys.—8t. L. & San Fran.
Kansas City Springfield & Memphis.Kansas City Fort Scott & Memphis.
KansasCity Topeka & Western Atchison Topeka & Santa Fe.
Kansas Equipment. Kansas City Fort Scott & Memphig.
Kansas Midland.. .Atchison Sys.—8t. L. & San Fran.
Kansas & Missou .Kansas City Fort Scott & Memphis.
Kansas Pacific .Union Pacific.

Keithsburg Bridge .Jowa Central.

Kentucky Central. .Louisville & Nashville.

Knox & Lincoln... .Maine Central. . .
Knoxville & Ohio.... .East Tennessee Virginia & Georgia
Knoxville Southern .Marietta & North Georgia.
Lackawanna & Southwestern. .Central N. Y. & Western.

Lackawanna & Susquehanna. Delaware & Hudson.

Lancaster & Reading ..Reading & Columbia.

Lawrence .. Pittsburg Youngstown & Ashtabula.
Leeds & Farmington -Maine Central. .

Lehigh & Susquehanna. .Lehigh Coal & Navigation.
Leroy & Caney Valley... .Missouri Paeific. )
Lincoln & Northwestern .Chicago Burlington & Quiney.
Lincoln Park & Charlotte. .Buffalo Rochester & Pittsburg.
Little Rock Junction Missouri Pacific.

Littde Rock & Fort Smith.. .Missouri Pacific.

Long Branch & Sea Shore. -Central New Jersey.

Long Dock Company .New York Lake Erie & Western.,
Long Island City,& Flushing. ...Long Island.

Louisiana & Missouri River Chicago & Alton.

| T onisville Cincinnati & Lexington..Louisville & Nasbville.

ed for FRASER
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INDEX. 3

NAME. WILL BE FOUND UNDER—

Louisville Hardinsburg & Western..Louisville St. Louis & Texas.
Louisville New Orleans & Texas....Illinois Central.

Louisville & St. Lowis....c..caeuenunn Chicago Peoria & St. Louis.

Lowell & Lawrence Boston & Lowell.

Mlacon & Augusta Georgia RR. & Banking Co.
Mahoning Coal . Lake Shore & Michigan Southern.
ManitobaSouthwest’n Colonization. Canadian Pacifie.

Marietta Columbus & Northern Toledo & Ohio Central Extension.
Marietta Mineral Toledo & Ohio Central Extension.
Maple River Chicago & Northwestern.
Marquette Hougton & Ontonagon... Duluth South Shore & Atlantic.
Maryland Central . Baltimore & Lehigh. .
Massawippi -.Connecticut & Passumpsic.
Maysville & Lexington... -.Kentucky Central.—Louis. & Nash.
McKeesport & Bellevernon Pittsh.McKeesport &Youghiogheny
Memphis Clarksville & Louisville. .. Louisville & Nashville.
Memphis Equipment................ Kansas City Memphis & Birming’m.
Memphis Kansas & Colorado. .Kansas City Fort Scott & Memphis
Memphis & Ohio ..Louisville & Nashville.

Merchunts’ Bridge ..St. Louis Merch’ts’ Bridge Ter. RR.
Menominee River ..Chicago & Northwestern.
Metropolitan Elevated. Manhattan Elevated.

Metropolitan Ferry. . ong Island.

Michigan Air Line. .. ichigan Central.

Michigan & Ohio.... ..Cineinnati Jackson & Mackinaw.
Midland of Indiana ..Chicago and Southeastern.
Midland of New Jersey. ..New York Susquehanna & Western.
Milwaukee & Madison .Chicago & Northwestern.
Milwankee & Northern .Chicago Milwaukee & St. Paul.
Minneapolis & Duluth.. ...Minneapolis & St. Louis.
Minneapolis & Pacific Minneap. St. P. & Sault Ste. Marie.
Minneap. Sault Ste. Marie & Atl'tic. Minneap. St. P. & Sault Ste. Marie.
Minneapolis Union Great Northern.

Minnesota Central -Chicago Milwaukee & St. Paul.
Minnesota & Northwestern Chicago Great Western.

Minnesota St. Croix & Wisconsin.. .Wisconsin Central Company.
Minnesota Valley Chicago & Northwestern.
Missisquoi Valley Central Vermont.

Mississippi River Bridge. . .Chicago & Alton.

Missouri Kansas & Eastern. .. ...Missouri Kansas & Texas.
Missouri Valley & Blair RR. Bridge.Chicago & Northwestern.

Missouri & Western..................Afchison System—St. L. & S. Fran.
Monongahela River.. - .Baltimore & Ohio.

Montana Central.. ..Great Northern.

Morris Canal Lehigh Valley RR.

Muskegon Grand Rapids & Indiana.Grand Rapids & Indiana.

Nashua & Lowell
Nashua & Rochester )
Nebraska -Ci
Nebraska & Western... ) >
New Albany Belt & Terminal Kentucky & Indiana Bridge.
New Bedford Railroad .Old Colony.

..Canadian Pacific.

New Brunswick .

Newburg & New York --.New York Lake Erie & Western.

New Castle & Shenango Valley New York Pennsylvania & Ohio.
..New York New Haven & Hartford.

New Haven & Derby
New Jersey Midland. .. ..New York Susquehanna & Western.
..Central of New Jersey.

New Jersey Southern r
New Mexico & Southern Pacific. ....Atchison Topeka & Santa Fe.
-New Orleans & Southern.

New Orleans & Gulf 1
New Orleans & Mobile. -..Louisville & Nashville.
.Texas & Pacific.

New COrleans Pacific. ; .
.Connecticut & Passumpsic.

Newport & Richford.
Newtown & Flushing..

New York Elevated..

New York & Erie

New York & Long Branch...

New York & Manhattan Beach...
New York Providence & Boston.

New York & Oswego Midland.
New York & Rockaway

N. Y. Woodhaven & Rockaway..
Nodaway Valley

Norfolk & Petersburg.

Norfolk Southern....

Northern Illinois.

North Missouri..

North S8hore

North Wisconsin..

Northern Pacific & Manitoba Te
Northern Pacific & Montana. .
Northwestern Grand Trunk...
Northwestern North Carolina. ..
Northwestern Union

Northwest Virginia...

Ocean Steamship. ..
Ogdensburg Transit..
Ohio Central

Ohio Indiana & Western..
Ohio & Northwestern. .
Ohio & West Virginia...
Omaha & Southwestern. .
Ontario & Quebec

Oregon Short Line. .
Oswego & Rome

Ottawa Oswego & Fox River.

Ottumwa Cedar Falls & St. Paul.

Oxford & Clarksville

Pacific Coast

Paoific of Missouri..

Pacific 8hort Line

Paducah & Elizabethtown.
Peninsular (Mich)
Pennsylvania & N. Y. Canal.
Penobscot Shore Line.
Pensacola & Atlantic

.Long Island.
_Manhattan Elevated.

..New York Lake Erie & Western.
.Central of New Jersey.

...N. Y. Brooklyn & Marhat. Beach.
New York New Haven & Hartford.

_New York Ontario & Western.
.Long Island.
.New York & Rockaway Beach.

an. City St. Jos. & Couneil Bluffs.

Norfolk & Western.
Norfolk & Southern.
.Chicago & Northwestern.
..Wabash.
..Canadian Pacific.
Chie. 8t. Paul Minn. & Omabha.
orthern Pacific.
orthern Pacific.
..Chicago & Grand Trunk.
..Richmond & Danville.
Chicago & Northwestern.
..Baltimore & Ohio.

..Cent. RR. & Banking Co. of Georgia

..Ogdensburg & Lake Champlain.
Toledo & Ohio Central.
Peoria & Eastern.

Cincinnati Portsmouth & Virginia.

Col. Hocking Valley & Toledo.
Chicago Burlington & Quincy.

....Canadian Pacific.
....Oregon ShortLine & Utah Northern.
...Rome Watertown & Ogdensburg.

Chicago Burlington& Quincy.
..Chicago & Northwestern,
Richmond & Danville.

Oregon Improvement Co.
..Missouri Pacific.
.Sioux City O’Neill & Western.

.Chesapeake Ohio & Southwestern.

..Chicago & Northwestern.

.Lehigh Valley.

..Maine Central.
Louisville & Nashville.

Philadelphia Marlton & Medford...Camden & Atlantic.
Pittsburg Cincinnati & St. Louis. ... Pitts. Cinn. Chic. & St. Louis.

Pittsburg & Connellsville
Pittsfield & North Adams..
Pleasant Hill & De 8

Port Huron & Northwestern.
Portland & Kennebec
Portland & Ogdensburg

Baltimore & Ohio.
.Boston & Albany.

.Kansas City Clinton & Springfield.

.Flint & Pere Marquette.
Maine Central.
.Maine Centaal.

Portsmouth Great Falls & Conw: y'.Boston & Maine.

Prairie du Chien
Quincy Alton & St. Louis

Chicago Milwaukee & St. Paul.
Chicago Burlington & Quincy.

Ravenswood Spencer & Glenville..Ohio River.

Republican Valley
Rhode Island & Massachusetts
Rich Hill

Chicago Burlington & Quincy.
New York & New England.

..Kansas City Fort Scott & Memphis.

NAME. WILL BE FOUND UNDER—

Richmond & Alleghany 5 Chesapeake & Ohio.

Richmond York River & Chesapeake.Richmond & Danville.
Rochester & Pittsburg Buffalo Rochester & Pittsburg.
Rome & Carrollton -..Savannah & Western.

Saginaw & Western... Detroit Lansing & Northern.
St. Charles Bridge Wabash.
St. Joseph & Iowa Chicago Rock Island & Pacific.
St. Joseph & Western. St. Joseph & Grand Island.
St. Lawrence & Ottawa ...Canadian Pacific.
St. Louis Alton & Springfield.......St. Louis Chicago & St. Paul.
St. Louis Arkansas & Texas.. .8t. Louis Southwestern.
8t. Louis Bridge & Tunnel.. Terminal Association of St. Louis
St. Louis & Chicago North & South RR. of Illinois.
St. Louis Council Bluffs & Omaha. .. Wabash.
St. Louis Iron Mount’n & Southern..Missouri Pacific System.
St. Louis Jacksonville & Chicago....Chicago & Alton.
St. Louis Kansas City & Northern... Wabash.
8t. Louis Kansas & Southwestern. .. Atch. System, St. Louis & San Fran,
8t. Louis Salem & Arkansas......... Atch. System, St. Louis & San Fran
3t. Louis & San Francisco. ...See Atchison “ System.”
. Louis Southern ..8t. Louis Alton & Terre Haute.
. Louis Wichita & Western.. Atch. System, St. Louis & San Fran.
. Paul Eastern Grand Trunk Milwaukee Lake Shore & Western.
. Paul Minneapolis & Manitoba..Great Northern.
. Paul & Pacific Great Northern.
. Paul & Sioux City ...Chie. 8t. Paul Minn. & Omaha.
St. Paul Stillwater & T. F -..Chie. 8t. Paul Minn. & Omaha.
Sandusky Dayton & Cincinnati.....Cincinnati Sandusky & Cleveland®
Salem & Lowell ..Boston & Albany.
Sanford & Lake Eustis.. Jacksonville Tampa & Key West,
San Joaquin Valley .Central Pagcific.
San Pablo & Tulare Northern (California).
Sandusky & Columbus Short Line..Columbus Shawnee & Hocking.
Sault St. Marie & Southwestern Chie. St. P. Minneapolis & Omaha
Savannah & Atlantic -Central of Georgia.
Savannah Albany & Gulf.... .Bavannah Florida & Western.
Savannah & Charleston .Charleston & Savannah.
Schenectady & Duanesburg... .Delaware & Hudson.
Schuylkill River East Side... Baltimore & Ohio.
Scioto Valley & New Englan Norfolk & Western.
Seaboard Air Line. S .Seaboard & Roanoke.
Seattle & Northern ..Oregon Improvement.
Shawnee & Muskingum RR ..Columbus Shawnee & Hocking.
Sheffield & Birmingham ..Birmingham Sheffield & Tenn. Rivee,
Shenandoah Valley Norfolk & Western.
Sherman Denison & Dallas -Missouri Kansas & Texas.
Short Creek & Joplin ..Kansas City Fort Scott & Memphis,
Sioux City & Pacific.. Chicago & Northwestern.
Shreveport & Houston Houston & Shreveport.
sSmithtown & Port Jefferson. Long Island.
Sodus Bay & Southern Elmira & Lake Ontario.
Sonora Atchison Topeka & Santa Fe.
South Georgia & Flerida.. Savannah Florida & Western.
South Side (Va.).......... ..Norfolk & Western.
Southeastern & St. Louis. . ..Louisville & Nashville.
Southern California ..Atchison Topeka & Santa Fe.
Southern Georgia & Florida. Savannah Florida & Western.
Southern Kansas..... ..Atchison Topeka & Santa Fe.
Southern Kansas in Texas... ..Atchison Topeka & Santa Fe.
Southern Kansas & Western. .Atchison Topeka & Santa Fe.
Southern Minnesota ..Chicago Milwaukee & St. Paul.
Southern Pacific Branch. -Southern Pacific of California.
Southern Pennsylvania... ..Cumberland Valley.
Spokane & Palouse .Northern Pacific.
Sterling Mountain RR ..Sterling Iron & R’y Co.(see Miscel’s)
Steubenville & Indiana... .. Pittsburg Cinn. Chie. & 8t. Louis,
Stockton & Copperopolis. .. .Southern Pacific of California.
Sturgis Goshen & S8t. Louis. ..Lake Shore & Michign! Houthesn,
Sugar Refineries............ .American Sugar Reliuiug.
Sugar Trust.... .American Sugar Refining.
Sunbury & Erie.. ..Philadelphia & Erie.
Syracuse Northern Rome Watertown & Ogdensburg.
Syracuse Ontario & New York....West Shore.

St. Paul & Duluth. <

Kan. City St. Jos. & Council Bluffs
-Missouri Kansas & Texas.
..Paducah Tennessee & Alabama.
..Evansville & Indianapolis.
..Mexican National.
Texas & St. Louis............... ..St. Louis SBouthwestern.
Toledo Ann Arbor & Cadillac Toledo Ann Arbor & North Mich.
Toledo Ann Arbor & Grand Trunk..Toledo Ann Arbor & North Mich.
Toledo Ann Arbor & Lake Michigan.Toledo Ann Arbor & North Mich.}
Toledo Ann Arbor & Mt. Pleasant..Toledo Ann Arbor & North Mich.
Toledo Belt Wheeling & Lake Erie.
Toledo Cincinnati & St. Louis.......Toledo St. Louis & Kansas City.
Toledo Columbus & Cincinnati......Toledo & Ohio Central.
Toronto Grey & Bruce Canadian Pacific.
Troy & Boston Fitchburg.
Tunnel RR. of St. Louis Terminal Ass’n of St. Louis (Misee L.

Maylor’s Falls & Lake Superior.
Tarkio Valley.. —
Tebo & Neosho...

Tennessee Midla:

Terre Haute & Southeastern.
Texas Mexican

Northern Central.

Chattanooga Union.

.Brooklyn Elevated.

Pittsburg Cincin. Chicago & St. L.
ty, Kan.Kansas City Suburban Belt.
= Maine Central.

-..Oregon Short Line & Utah North’n,
...Oregon Short Line & Utah North’s.
...Rome Watertown & Ogdensburg.

.Louisville Evansville & 8t. Louis.
.Missouri Pacific.

Union Railway of Chatt:
Union Elevated....

Utah & Northern
Utah Southern
Utica & Black River...

Venice & Carondelet..
Verdigris Val. Independ’ce &
Vicksburg & Meridian. ...Alabama & Vicksburg.
Virginia & Tennessee.. ...Norfolk & Western.

Waco & Northwestern. -..Houston & Texas Central.
Warren & Franklin. ... -.-Western New York & Pennsylvania
Warwick Valley. Lehigh & Hudson River.
Washington City Va. Mid. & Gt. 8o0.Virginia Midland.

Washington City & Point Lookout.Baltimore & Ohio.

Washington Ohio & Western.. ..Richmond & Danville.
Waynesburg & Canton ..Cleveland Canton & Southern.
Western Minnesota ...S8t. Paul & Northern Pacific.
Western Pacific.. .Central Pacific.

West Wisconsin .Chige. 8t. Paul Minneap. & Omaha,
Wichita & Western. .Atchison Topeka & Santa Fe.
Winona & St. Peter ...Chicago & Northweastern.
Wisconsin & Minnesota ...Wisconsin Central Company.
Wisconsin Minnesota & Paeific. .....Minneapolis & 8t. Louis.
Wisconsin Valley Chicago Milwaukee & 8t. Paul,

York & Peach Bottom Baltimore & Lehigh.
Zanesville Terminal...... aetaveseas Columbus Shawnee & Hoeking?




STOCK AND BOND TABLES.

NOTES.

These tables are expressly intended to be used in connection with the information concerning investment matters published trom week
to week in the CHRONICLE. At the conclusion of the statement for each company, therefore, is furnished a complete index of all items per-
taining to that company published in the CHRONICLE within the last eighteen months. Annual reports are in black-faced figures.

In case any company eannot be found in its regular alphabetical order (the railroads being arranged together first, and miscellaneous
companies following), reference should be made to the index to roads leased and consolidated.

The * dividends” appearing in the text are those which have actually been paid during the calendar years named, irrespective of when
they may have been earned; hence they often differ from the dividends reported with the earnings for the same years respectively.

By “mnet earnings” as used in this SUPPLEMENT is meant the earnings remaining after deducting operating expenses, but not interest on
debt, rentals or other fixed charges. Some companies report net earnings before and some after deducting taxes.

The following will give explanations of each of the columns of the tables below :

Description.—Abbreviations used are: M. for “mortgage;” gen. M. for “general mortgage;” con. M. or consol. M. for “ consolidated mort-
gage;” ine. M. for ‘‘income mortgage;” g. for “gold;” guar. for ‘ guaranteed;” guar. p. & i. for “guaranteed principal and in-
terest;” cum. for “cumulative;” mnon-cum. for “non-cumulative;” conv. for “convertible;” pref. for “ preferred;” s.f. for *sinking
fund;” 1 gr. for “land grant;” r. for “registered;” c. for “coupon;” c¢.* for “coupon but may be registered as to principal;” c. &
r. for “coupon and registered;” br. for “branch;” end. for “endorsed;” ‘“red.” for redeemable, meaning subject to call before
maturity (so “red. at 100” means subject to call at par); “d’rn” or “drawn” for subject to call for the sinking fund from time to
time when drawn by lot; “p. m.” for “per mile,” thus $15,000 p. m. means $15,000 per mile.

Date of Bonds.—The date of issue on the face of the bonds is referred to in this eolumn.

Miles of Road.—Opposite stocks, this means the miles of road owned ; opposite bonds, the miles covered by the mortgage.

8ize or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, “ 100, &ec.,” signifying $100 and larger.

Rale Per Cent.—The interest per annum is given for bonds, but unless otherwise indicated the per cent of last dividend for stocks; g. means gold;
X, extra; 8. stock or serip; per an. means per annum, 8o 6 per an. (M. & N.) means 6 per cent yearly, payable 3 per centin May and 3 per
cent in November.

When Payable.—J. & J. stands for January and July; F.
M. &N., May and November; J. &D.,
quarterly from March.

Bonds, principal when due ; Stocks, last dividend.—The date in this column shows the period when the principal falls due of bonds, but the time
when the last dividend was paid on slocks.

& A., February and August; M. & 8., March and September; A. & O., April and October ;
June and December; Q.—J., quarterly from January; Q.—F., quarterly from February; Q.—M.,

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,
RAILROADS. Bonds—Prinel |

T . pal,When Due
For explanation of column headings, &e., Slocks—Last
above.

Dividend.

| Miles | Date |
see notes| of | of
1 Road.

INTEREST OR DIVIDENDS.
Amount

[ R ite per| When |Where Payable, and by
|Bonds | Vs Out~tdudmu Cent. |Payable| Nhom.

1892 $1,000,000 | 41 g. (M. & S.|N.Y.Of.,21 Cortlandt St.

£1,5()() 000 [See text. . London.

£676,070 |6 per an. ¢ N.| do

1878 $1,750, 1000 | 6 J. J.iN.Y.,Farm.L.&Tr.& Bos

1888 £476,000 5 g. |J. & D.| London, Glyn Mills.

... | 1886 | £100 £134,000 g. |F. A. d. d
- | 1888 |Various.

£53,257 |
$100

$_,6_.) 000 |

,600,000 |

2 800 000 ‘
500,000
£2, 300 000 |

Size, or |

Adirondack.—1st M., $2,000,000, g
Alabama Great Southern—Common “B” shares....| 290

Preferred “A” shares,6 per cent (cum. for 6 years)| 290

1st mortgage, gold .e[ 290

Gen. M. sterl. £1,160,000,red. at 110Junel, 98.c| 290 |

Debentures, gold p

Income certificates sinking fund.
Alabama Midland—Common stock -

Preferred stock, 6 per cent, non-cumulativ e.

1st Mort., guar. by Sav. Fla. & W., ol

lst M. Sprag‘ue to Luverne, $15, 000 p.m, gold..c*
Ala. N. 0. Tex. & Pac. Junc—Deferred ““B” shares. .|

Preferred “A ” shares .

“A” deben., income till N - 1895—See text

“B” debentures, redeemable after 1910 at 115. .

“C” debentures, income, subject to call at 100....|
Alabama & thsbur(/—qtock

Vicksburg & Meridian 1st mortgage

Ala. & Vicks. consol. 1st M., ($1, 800,000) gold....

2d mortgage, inc.for 5 years, non-cum., gold. ..

Albany & qu Stock 7 p.c. rental D. & H. Canal.

Albany City loan (kmkmﬂ fund, 1 per ct. yearly).

Consol.M. (guar.

Mar. 1, 1942
Dec., 1892
Dec , 1892

Jan. 1, 1908

Dec. 1. 1927

Aug. 15,1906

By smk’ﬂ fund

|
g., guar. p. S NST l
[
|
|
|

5 | 1888 | Nov. 1, 1928
4 | 1890 | Dec. 1, 1929

| 1890
1890
1890
1881

| 1889
1889 |

‘Seer Nov.1, 910-40

See remarks. Nov.1, 1910 40

See remarks. Nov. 1, 1940

Cinecinnati, Office. Nov. 17,1892

N. Y., Central Trust Co.| Apr. 1, 1921

do do Apr. 1, 1921

do do Apr. 1, 1921

N.Y.,Del.&Hud.Can.Co.| Jan. 2 1893
do do 1895-1897

do do April 1, 1906

burg, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; New
Orleans & North Eastern, 195 miles; Spanish Fort Rall\vay, 13 miles.
ORGANIZATION,—Reorganized in 1891 by plan in V. 51, p. 537.
The fixed charges, which formerly stood at about £130,000 per annum,
{ were reduced to £37,500 by the reorganization.
STOCK AND BoONDS.—The preferred or ‘““A” shares are 6 per cent,
| cumulative. Until Nov. 1, 1895, the ““A” debentures are entitled to

! '3700000u per
2 | 1865 | | 1,000,000 | .
1876 | 10,000,000 | 6 ¢ &7 |A.

DH NIRRT,

D. & H. endorsed on bonds)..

Adirondack—Owns from Saratoga to North Creek, N.Y., 57 miles.
Stock authorized, $4,000,000; outstanding, $2,600,000; par, )100 The
bonds carry the emlnhed guaranty of the Delaware & Hudson as to
principal and interest; the $1,000, 000 bonds unissued may be sold for
extensions at $20,000 per mile of Lompl(‘tcd road—trustee, U. 8. Trust
Co. In year 1891-92 gross earnings, $161,786; net over taxes, ete.,
$38,274, against $46,275 in 1890-91. (V. 55, p. 588.)

Adirondack & St. Lawrence,—SEEMOHAWK & MALONE,

Alabama Great Southern.—(See Map East Tennessee anuua &

; leases

Geor, %L(l) .—Owns Wauhatchie, Tenn., to Meridian, Miss., 290 mile
Also

Wauhatchie to Chattanooga, 5 mllva total operated, 295 mil
has trackage, Ga. Pac. RR., Woodlawn-Bessemer branch, 19 miles

ORGANIZATION. ARLOTQ‘ﬂ]ll?(,d as mnow Nov. 30, 1'71 7, after " fore-
closure. An English ¢ompany of the same title owns all the stock and is
itself controlled by the East Tenne,«oe \'irf;iuin & Georgia RR. Co., the
latter being now in receivers’ hands. A majority of stock of Chatta-
nooga Union—which see—was purchased in 1891 by Ala. Gr. So.

STOCK.—Of the capital stock of the English Company the East Ten-
nessee Virginia & Ga. in April, 1890, purchased £340 000 “A” shares
and £783, 010 “B” shares and pl(*d"t‘d them to secure 1t Cincinnati E
tension bonds. V. 50, p. 560. The English and American companies
own jointly $1,000, 000 Cincinnati New Orleans & Texas Pacific stock.

After payment of interest on bonds n(t profits are to be applied as
follows: (a) to 6 per cent on preferred ¢ shares; (b) to 4 per cent on
funded certificates; (c¢) to ;mpmpri:ltiml of a sufficient sum to retire
funded certificatesin 10 years; (d) to dividend on ““ B” shares.

DIvVIDENDS.—On “A” assenting shares for period since December 31,
1887: In 1889, 6 pel cem, in 1890, 9 ; in 1891, 6 per cent; in 1892, 6.
On Class “B” 110 per cent was paid 1891; in 1892, December, 113 p. c.

BoNDs.—Of the general mortgage bonds unissued £484,000 are in
trust to retire the 1st mort e bonds and debentures at maturity.
Car trust June, 1892, includi nterest, $492,863.

EARNINGS.—From July 1, 1892, to Nov. 30, 1892 (5 months), gross

770,286, against $838,595 in 1891 ; net, $134,169, against $207,961.

A\\U;L REPORT.—Fiscal year ends June 30. Report for 1891-92
was in V. 55, p. 721. Iun year 1891-92 gross earnings were $1,881,931;
net $444,730; other income, $20,000; interest on bonds, $248,220;
income tax, ‘ete. , $9,857; bdld]l((‘ for stock, $206,653. In 1890-91
$1,942,981 ; net, $580,750; total net income, $620, “)1 —(V. 53, p. 324,
639 V. 54 p. 9‘73 V. 55, p. 121.)

Alabama Midland.—Owns from Bainbridge, Ga., to Montgomery,
Ala., about 175 miles; branch, Sprague Junction to Luverne, 34 miles;
total owned, 209 miles. Interest on the first mortgage due in 1928 has
been reduced to 5 per cent and the bonds stamped principal and
interest guaranteed in gold by the Savannah Florida & Western. There
are $85,000 bonds unassented. No arrangement was made with
the branch line bonds, mostly held by the Plant Investinent Co. For 6
months ending June 30, 1892, gross earnings $228,234; net over bet-
terments, etc., $4,496. In 1891 gross $539,290. The Plant Investment
Companyowns $2,425,000 common and $1,200,000 preferred stock.
—(V. 53, p. 186, 256, 368)

Alabama New Orleans Texas & Pacific Junction (Lim-=-
it d.)=This is an English company controlling the Alabama & Vicks-

| pany after Nov. 1, 1910, at 115.

receive interest 0111\" if ec une(l but unpaid interest is cumulative. They,
as also the “B” debentures, are redeemable at the option of the com-
The “B” and “C” debentures are
botl incomes for their full ter: m, receiving interest only if earned, and
are a second and third charge on earnings respectively. The C” deb-
entures are subject to call at any time at par, on six months’ notice.
Coupons paid as follows: On A debentures to and including May 1,
1892, all coupons in full to date. On B debentures: In 1f 891 21 per
cent; in 1892 in May (an interim payment) 1 per cent, less income tax.

~| CURITIES OWNED.—The company holds the following securities ,
viz.: Of Alabama & Vicksburg $30,000 1st mortgage, $141,100 consols,

37,700 2d mortgage incomes and $387,700 stock; of Vicksburg Shreve-
pmr & Pacific, $3,692,000 1st mortgage, 301000 3d mortwage,
$494,860 incomes and $1,594,000 stock ; nf New Orleans & North
D $4,900,000 1st mortgage and $4,320,000 stock; of New Or-
leans Spanish Fort & Lake RI‘ $300,000 first mmr‘:u"e and $200,000
common stock; of Cincinnati \outhuu $532,000 ~tuLL

EARNINGS.—For 15 months ending Dee. 31, 1891, receipts from in-
vestments were £76,496; after 1uo£t11u. general expenses, interest on
“A” debentures (for 14 months), &ec., there remained a balance of
£27,387, out of which 21 per cent intersst was paid on the “B” in-
comes, leaving unappropriated £1,833. (V.50, p.560; V.51, p.537.)

Alabama & Vicksburg.=-Owns Vicksburg to Meridian, Miss., and
branch, 143 miles. It is mainly owned and controlled by the Alabama
New Orleans Texas & Pacific Junction Co.—which see. The Vicksburg &
Meridian was sold Feb. 4, 1889 (see V.48, p. 190),and reorganized as now.

DIVIDENDS.—From November, 1890, to November, 1892, both inclu-
sive, 3 per cent yearly.

BoNDS.—The new seconds are income (non-cumulative as to earnings)
for five years, and are a first lien on the Vicksburg & Meridian lands
(120,789 d(I‘(‘\), interest, if earnings fall short, being payable from
land sales ; when interest is paid from earnings the land sales go to
sinking fund for the second mortgage bonds. Trustees of mortg'we,
Central Trust Co. of N. Y. All coupons on the incomes have been paid
to Oct. 1, 1892. Of the $1,800,000 consols authorized, $1,000,000 are
with trustee to retire V. & M. firsts at maturity.

EARNINGS.—From July 1, 1892, to Nov. 30, 1892 (5 months), gross
ealmuga, $257,271, aq.nu»t ?313 126 in 1801 net, $30,000, af:mnst

$82,900. In year 1891-92 gross $692.741; net S~1L" 032; interest,

3120,702; dividend, $21,000; balance, smphl\ $331 In 1890-91
gross, $648,400; net, $149,905. (V. 53, p. 289, 712; V. 55, p. 543.)

Albany & Susquehanna.—(See Map Delaware diH:uIson )—ROAD
Owns Albany, N. Y., to Binghamton, N. Y., 142 miles. Branches,
Duanesburg Juncnon N. Y, to Schenectadv 14 miles; Cobleskill,
N. Y., to Cherry Va lley 21 mlles Lackawanna & Susquehanna RR., 22
mi]eﬂ East Glenville to Coons, 10 miles; total operated, 209 miles~
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Bonds | Value.

Date | Bize, or[
0 ER

INTEREST OR DIVIDENDS.

| Bonds—Prinet-
pal,When Due.

Amount l

‘ tarad  [Rate per| When
jOutﬁtaudm‘,) Cent. ‘Pu_vable

W

here Payable and by| Slocks—Last
Whom. Dividend.

Allegheny & Kinzua—1st M., for $500,000, gold. (,‘
Allegheny Valley—Common stock for $12,000,000../
Preferred stock for $18,000,000, 3 per cent cnm . |

|

|

1890 | $1,000
. 50
50
1,000
1,000

1866 |
1870
1870
1892
1889

1st mort main line (River Division) [
1st mort., Eastern Exten., guar. by Penn. RR..c¢
Mort. to State Pa., $100,000 due Jan. 1, yearly..r
Gerneral M. ($20,000,000) gold, guar. p. &i..c*&r|
Allentown Terminal RR.—1st mort., guar. gold |
Annapolis Washington & Baltimore............... -
Arcadia, Qulf, Coast, Lakel’d—Stock ($1,500,000).. |
Arizona & New Mexico.—1st mortgage, gold
Ark. Midland.—1st M. ($6,000 p. m.) ed.at110.c
Asheville & Spartanburg—1st mortg: gold 3
2d mortgage for $500,000, gold. .
Astoria & Portland.— 1st mortgage
Alehison Qol. & Pacific—1st M.($16,000 p. m.) gu
Atehison Jewell Co. & West.—1st M., guar, C. B. U.
Atchison Topeka & Santa Fe—Stock
Guarantee fund notes (ext’ded in 1891) red.at 100
Chicago & 8t. Louis 1st mort. ($10,000 per mile).|
Old bonds not assenting to the reorganization...| ...
General M., gold (as to amount out see text)..c*&r 6,619
do. incomes non-cum., gold, red. atpar.. .¢*&r|6,619
New 2d mortgage gold, class A....... . c&r 6,619
do do class B, see remarl c&r 6,619
Equip. Tr., Ser. A, g.,$250,000 drn. y’rly at par..c.! ....
Aichison System.—Atluntic & Pacific.—
Guar. trust mortgage gold, (redeemable at 105).c*| 692 887 |
West. Division 2d M. guar.,g. (s. f. drawn at 105).¢*| 560 887 |
Ine. bonds, non-cum., W.D. ($18,750 p.m.)..c*&r| .... |

OO =N
S WONONDD:!

1,000
1,000
100
100
£200
1,000
1,000
1,000
1,000
1,000
1,000
100
5,000
0

S

)

1889 |
1891 |
18
1892
1879 |

1879 |

(=22 BN

[

o, H
B OO,

471 | 1888 |
143
&e
&e
&e
&e
&e

1,000

1,000
50 &e

{100,000 |

$185,000| 5

10,544,200
| 15,646,300 |
| 4,000,000 |
10,000,000
1,600,000
1,369,000 |
450,000 |
358,000 See
500,000 |
| £Qt)‘)(i,000 |

A.

7.
7
5
4

| text
: 6

202 wmmeos

480,000 |
4,070,000 |
542,000 |
102,000,000 [See
7,000,000
1,500,000 |
577,910 |
35,000
See text. |
.. 80,000,000 21
.l 5,000,000 |
2,250,000 |

| ‘
| 18,791,000 |
{See remarks
.1"12,000,000 |

6
6 |
text.

N

[=>Y<7)

[
.129,7

R

o,

xR PR

RR

(== T S

N.
.|Phil., Pa. RR. Co. & Lon.| April 1, 1910
.|Philadelphia,Pa. RR.Co,100,000 Jan.1

.i\London,Br.LinenCo.Bk
N.Y,, Central Tr. Co. l July 1, 1911
April,’92, coup. last pd.

) N. Y. Union Trust, )
§ Boston and L
do

.|New York and London.

.IN.

| See remarks.

|
In default. {
|

Y.,Phila. & Pittsburg.| Mch. 1, 1896

do do Mch. 1, 1942

New York and Phila. | July 1, 1919

1, 1893
| May 1, 1908

Baltimore. Jan.

April 1, 1925
| July 1, 1937
. | 1932
.&Boston.| May 1, 1905
.&Boston.| May 1, 1905

Y.Un.Tr.
Y.Un.Tr.Co

N.Y., Boston & Chicago.| Nov. 15, 1888
N.|Bostn, Kidder, Peabody.
N.Y.,Farm’s L. & Tr. Co.

Nov. 1, 1893
Mech. 1, 1915
Various.
July 1, 1989
July 1, 1989
July 1, 1989
{ July 1, 1989
Jan.1’94-1902

|

eTr. Co.| Jan. 1, 1937
do Sept. 1, 1907
Oct. 1, 1910

ondon. §
do

do do

Y., Mercantil
do

]
LEASED for 150 years from February, 1870, to Delaware & Hudson | leased it in 1879 for 25 years, and guaranteed the bonds. Controlled by

Canal Co., which July 1, 1891, owned $450,000 stock; rental, 7 per cent
on stock and interest on bonds. Additions and betterments charged to
lessors, and cost made part of investment. BoNDs—The consolidated
mortgage is for $10,000,000, of which $3,000,000 are 7 per cents, cur-
rency; the principal of the 6s is also payable in ‘“lawful money,” but
the interest in gold.

EARNINGS.—For three months ending Sept. 30, 1892, surplus over
charges was $244,240, against $95,759 in 1891. In year ending June
30, 1892, gross $3,880,464, against $8,790,164 in 1890-91 ; net, $1,681,-
672, against $1,533,573; surplus over charges, $505,055, against
$396,305.—(V. 53, p. 224, 714; V. 54, p. 289, 800; V. 55, p. 298, 806.)

Allegheny Valley Railway.-—Owns from Pittsburg to Oil City,
Pa., 132 miles; branches—Red Bank, Pa., to Driftwood, 110 miles;
others, 17 miles; total operated, 259 miles.

ORGANIZATION, &C.—Reorganization March 1, 1892, of the Allegheny
Valley Railroad, which went into receivers’ hands in May, 1884, and
was sold in foreclosure on Dec. 15, 1891. Plan of reorganization, ete.,
was in CHRONICLE, V. 53, p. 324, 368, 520; V. 54, p. 409, 524. Road
controlled, as majority stockholder, by the Pennsylvania RR. Co. .

STOCK authorized $30,000,000, of which $18,000,000 is cumulative
3 per cent preferred stock. Pennsylvania RR. Co. received $10,000,-
000 preferred and $8,251,050 common stock.

BoNDs.—The general mortgage for $20,000,000 four per cent bonds
has principal and interest unconditionally guaranteed by the Pennsyl-
vania RR. by endorsement on each bond. Of these bonds $17,100,000
being the principal and 8 per cent additional of the prior liens mot

ivested) are reserved to take up the prior liens as they mature, and
$1,000,000 are held for the future purposes of the company. The
Fidelity Title & Trust Co. of Pittsburg is the mortgage trustee.

The Pennsylvania RR. Co. guarantees to purchase the interest on the
7 per cent 1st mortgage of 1870. The Pennsylvania RR. Co., the North-
ern Central Ry. and the Philadelphia & Erie RR. are guarantors on the
5 per cent loan of 1890.

EARNINGS.—From Jan,1 to Nov. 30in’92 (11 mos
884, agst. $2,345,237 in 1891 ; net, $975,140, agst. $974,679. In 1891

088, $2,548,794; net, $1,026,853. In 1890 gross, $2,592,101; ner,
$1,124,651. (V. 52, p, 795; V. 53, p. 324, 368, 520, 568, 921; V. 54,
p. 328, 405; V. 54, p. 409, 524.)

Allentown Terminal,—Owns 3 miles of railroad in Allentown,
Pa., connecting the East Pennsylvania (Philadelphia & Reading) with
the Central of New Jersey. Leased for 999 years to Philadelphia &
Reading and Central of New Jersey (by assignment from Lehigh Coal &
Navigation) at interest on bonds and 5 per cent on $450,000 stock (par
$50), bonds being guaranteed, principal and interest, by Philadelphia &
Reading and Lehigh Coal & Navigation.—(V. 50, p. 422.)

Annapolis Washington & Baltimore.—Owns road from An
napolis to Annapolis Junction, 2012 miles. Organized in 1886. Divi-
dends: In 1886, 2 per cent; in 1887,5; in 1888, 419; in 1889,4; in
1890, 414; in 1891, 534; in 1892, 634; in 1893, Jan., 3 p. ¢. No bonds.

Arcadia, Gulf, Coast, Lakeland RR.=—Under construction
from Lakeland, Fla., connecting with Northern and Western trunk
lines, to Arcadia, and thence to deep water on the Gulf of Mexico; total
length, including branches, about 200 miles, steel standard gauge.
Traverses the phosphate district of Florida. Land grant 3,840 acres per
mile. Private citizens have donatedlandssaid to be of considerable value.

STocK for $500,000 was offered for sale at par in June, 1891. Stock
authorized $1,500,000; par value $100. Office, 88 Lincoln Street, Boston

Arizona & New Mexico.=Lordsburg, N. M., to Clifton, Arizona.
71 miles (3 ft. gauge). In year ending Sept. 30, 1891, gross earnings
were $244,705; net (after deducting damages by flood), $111,791.
In 1889-90 gross, $233,253 ; net, $137,769. (V. 54, p. 403.)

Arkansas Midland.-Owns from Helena, Ark., to Clarendon, 50
miles; Pine City to Brinkley, Ark., 24 miles; total, 74 miles To be
extended to Indian Bay, 12 miles. Successor in 1878 to the Arkansas
Central, sold in foreclosure. In August, 1891, purchased the Brinkley
Helena & Indian Bay RR., 21 miles, which is to be made standard
gauge like the rest of the road. Stock, $1,500.000; par, $100. Mort-
gage is for $516,000; bonds are subject to call at 110 on three months’
notice. In year 1891 gross earnings were $£95,255; net, $36,629; in-
terest, $5,291 ; balance, surplus, $31,338.

Asheville & Spartanburg.—(See Map Richmond & Danville).—
Owns from Spartanburg Junection, 8. C., to Asheville Jnnetion,
N. C., 66 miles. Sold in foreclosure April, 1881, and reorganized. Con-
trolled by Richmond & West Point Terminal, which owns $1,047,981
of the $1,050,000 stock, and $215,000 second mortgage bonds, and has
pledged them all (except a few shares of stock) under its collateral
trust of 1889. Default occurred October, 1892, on coupons of first
mortgage—see Richmond & Danville. In 1890-91 gross earnings were
$163,293, against $130,117 in 1889-90; deficit under operating ex-
penses, $11,692.

Atchison Colorado & Pacifie,~Owns Waterville, Kan., to Wash-
ington, Kan., 20 miles; Greenleaf, Kan., to Logan, Kan., 155 miles;
Logan to Lenora, Kan., 25 miles; Downs, Kan., to Ball City, Kan., 24
miles; Yuma, Kan., to Warwick, Kan., 31 miles; total, 254 miles. The
road forms an extension of the Central Branch Union Pacific, which

) gross earns. $2,411,-

Union Pacific, but operated by M
$920,300. RENTAL, $254,370 yearly

(par $100); of which U. P. owns

souri Pacific. STOCK, $1,522,400;

Atchison Jewell County & Western.~Jamestown, Kan., to

Burr Oak, Kan., 34 miles.
Colorado & Pacific.

Stock, $202,

Under same auspices and ¢ontrol as Atchison

800 (par $100), of which Union

Pacific owns $105,000. Rental is $34,000 rer annum.

Atchison Topeka & Santa

Fe,=—(See Maps.)—RoAD.—The sys-

tem, well shown on the adjoining maps, consists of the following:

Leased and O msol. Lines— Miles.

Chiecago, Ill., to Denver, Col..1,210
La Junta, Col.,to El Paso,Tex. 601
Branches in Kansas, ete......2,771

Lines practically owned—

Gulf Colorado & Santa Fe Ry.—

Galveston, Tex., to Purcell,

Indian Territory

Branches to Houston, San

Angelo, etc
Sonora Railway—

Nogales to Guaymas, Mex.
New Mexico & Arizona RR. ..
Southern California Rail-..

way—Lines in California... 491
St. L. Kan. City & Col. RR.... 61

263
88

Owned jointly with U. P.— Miles.
LeavenworthTop. & S. W.Ry. 46
Manhat. Alma & Burlingame 57

Jointlywith St. L. & San. F.—
Wichita & Western Railway.
Atlantic & Pacifie (which see)

Total, ineluding one-half
mileage owned jointly....7,130
Proprietary lines reporled
separately—
St. L. & San Fran. (which see).1,864
Colorado Midland (which see) 350

Grand total June 30,1892..9,344

124
947

In November, 1890, under a traffic arrangement with the Chicago
Peoria & St. Louis, a through line between Chicago and St. Louis was
opened. See V. 51, p. 608,

ORGANIZATION, HISTORY, &C.—The Atchison Topeka & Santa Fe Com -
pany was incorporated March 3, 1863. The main line of 471 miles was
opened December 23,1872. The whole system outside of this main line
is nominally under different corporations, whose stocks and bonds (ex-
cepting those of the St. Louis & San Franecisco and the Colorado Mid-
land) ars nearly all deposited in trust under the Atchison’s blanket
mortgage. The system is therefore in effect one line, and is so treated
as far as practicable in the accounts. The Atchison owns $3,046,300
of the Southern California Company’s preferred stock of $6,072,000,
but all its common, as well as practically all the other securities of the
companies ineluded in the table of mileage above under ¢ other lines
practically owned,” these securities being pledged as already said.

In May, 1890, control of the St. Louis & San Francisco Railway Com-
pany was acquired, $22,000,000 of Atchison stock being issued to pur-
chase the San Francisco Company’s $25,500,000 common and preferred
stock. See V. 50, p. 734. The entire capital stock of the St. L. & San
Fr. is now owned, giving full control of the Atlantic & Pacific.

In October, 1890, the entire capital stock of the Colorado Midland
($8,000,000) was purchased. See V. 51, p. 608.

In August, 1884, an agreement was made through the Atlantic & Pa-
cifie for the control of the Mojave Division of the Southern Pacific and
for traftic privileges over the Southern Pacific to San Francisco.

In 1889 the company was reorganized by plan of October 15, See
the plan in V. 49, p. 504, and article on pp. 483, 597; also particulars
below. In 1892 the incomes were mostly converted into second mort-
gage bonds, payment of interest on which is obligatory—see below.

The Chicago Elevated Terminal Railway Company was organized in
August, 1890, to furnish to this road and other railroads a better
means of entering Chicago. In March, 1892, the real estate of the
Atchison in Chicago was sold for $8,102,264 to this Elevated Terminal
Co., which is in no way allied to the Atchison, but an entirely separate
company. (See V.53, p. 921; V. 54, p. 158, 287, 525.)

STocK.—Company reports $102,000,000 outstanding;
Stock Exchange, in January, 1893, $101,492,787.

DiviDENDS—In 1879, 3 per cent; in 1880, 81; in 1881, 6 cash and 50
stock; from 1882 to 1886, inclusive, 6 per cent; in 1887, 614; in 1888,
514; in 1889 and since, none.

PRICE OF STOCK.—In 1886, 847%3@9931; in 1887, 9033@11873; in
1888, 5333@9912; in 1889, 2612@58; in 1890, 231@5038; in 1891,
2453@471e; in 1892, 3233@465s; in 1893, to Jan. 20, inclusive, 3323610,

Boxps—The guarantee fund notes are secured by a second mortgage
of the Atchison main line in Kansas and the deposit of the Chicago
Santa Fe & California line and terminal stocks (in Chicago) with the
Boston Safe Deposit & Trust Co., trustee.

General mortgage bonds for $131,860,000 are listed on the N. Y.
Stock Exchange; the company, however, in September, 1892, reported
only $129,735,000 as having been issued.

The general mortgage 48 and, subject to these, the income 5s, are
secured by one indenture to the Union Trust Company of New
York, Trustee, and cover the entire property of the company, all shares
of stock owned or controlled and named in circular 63 (V. 49, p. 504), all
bonds owned and pledged under trust deeds, and all securities deposited
under the reorganization. The 4s were authorized to an amount not
exceeding $150,000,000 on present property, to carry out the reorgani-
zation plan, and additional amounts at $20,000 per mile for extensions
or double track. Interest on old incomes was pald as follows: In 1890,
234 per cent; in 1891, 2 per cent; in 1892, 21 per cent.

Abstracts of all the principal prior mortgages of the Atchison Topeka
& Santa Fe Railroad Company were published in the CHRONICLE, V. 49,

New York




=

MAP OF THE

ATCHISON, TOPEKA

SANTA FE R. B.

EASTERN & GULF
_—SECTION.

N E

Ringgdld >

Holdregex

2y
Culbertson, o = Y Oxtord Je,
Republica™ :

. C;
g, 2y
L7 2y,
oy %,

s s o s

T P p—

~
=]

TYNE X, A" 8|

Albion ©
Genoa,

Norfolk

Lo,
'8y
tO

Maple Riv.),
. Mapleton
oEImong

o
Stanton

f Missojri
N -
& | Val, :
\ Atlantic §* o
d Winterset

!
Crestoy H

. ted Oa
YPlattgmoutk
J

“&Counci) Bluff:

W-
Clarinda

A :
NSAs o1TY

¥ Pleasant Hill

Seligman 8

) tureka Springs
B¥ntun\'ille oRureka Spring
\

V¥ A R
\ Yo Fayetteville
\/

° ST.PAU

Y

&z
o, Ab'

/g166mington

AVandaiiy
Baeyood
S
M.

‘rn! ralia

=

COLEMAN
oleman Jc.

Y
89C. -

3
€
_‘,‘é;ﬁ’ @ L 4
1)
AC.

T

San 4
Htonigd
80U,

S

\

=

yan Buren
=,

‘LNHWNATddAS SYOLSHANI

'TA'T "10A]




%§0 Alturas

su,crummto

¢ Redding
(@) 9

z
> Hydesville * Y Cottonwood
eé? 2 Tehama b

> Chico

M e
axy,, 2 _ile
&

0r0

v.
ary®
Knights w

Cloverdale
Madison
Calistoga

ontert

ANT,

MAP OF THE

ATCHISON, TOPEKA

AND

SANTA FE R.R.

WESTERN SECTION.

o]

<0°
\ 2
o'
” >
Sy
© o
O
& $
<
o ® KA & X >
Tres Pines *
Teds HURON @
O
©8. Adtonio
Tulare L, s
S. Lui »
Obisp
Los Alamos
O Santa Barbara

?Q\ GELES

L
0%
uu,%uo
Sen.
3, 20 &
&, CIN
P X e
2
Humboldt #% Alpha
Lake >
Zz
Eureka
Virginia City Austin
o Hamilton
Treasure City®

V A D A

Hawthorne Patterson ©

N\
*durora
*‘{g\_

SQN CITY

. Candelaria © Reveille
Benton

2\
<} OWepsville

‘West Point o

’ofjmeraosa_n 5
\ Callville
.,

Aect,
N ong*
e“’bazl
‘ernando .E\
:##AIDTNO
Rootron FONE
Riv, sioE
":.,,,.'“"‘"' °
PIOCEANSIDE
Sconaiaa 0°o)
£>
p\HEI Cajon
SAN DIEGO ..
g
'—-—"gmdalupe

o
La Encinada

o 8..Telmo

0,

Sta. Maria

Sari Fernando

EID

T
Tee, f"f“@
. g 3 5%

H v
gb
) GF%A T Lbﬂﬁ
!

060

T LAKECITY
S “\w-o oy
Stockton
Ttah L«
Tintic

Nephid ¢ ﬂe]ﬁ¢1¢

Riverside,
Manti

A

[}
K5 Fremont
Frisco

' O
&’ Fillmore

O Et. Cameran,

usulpﬁpsmng

 PRESCOTT, X

\

\
& Lo
o

\'\. Arivaca

Cobota o "~ = e

> fJEncina
Altar =~ . .
o & N Piersons
gdalena
Cienega erto

oLibertad Zamora

<

©
OHNHERMOSILLO)
z

©O N Santa Rosa

("}

G MAS

Ft.Defiance o

Clifton

Silverton
‘Wagor Alamosa
o,

Durango &
e l: Antonito

UN/; N
CHEYENNE LA

Carr
ollins

O

o™
. O

MO,

_Bounda:

Greely
VER .
PRS*
v_oos o. R. 1. &
o?’ River Bend
oY

Kansas & Colora

ki

S. |FEoroSBY

47

4

AQ.

e
O
o
e

A

Jewett Chama OSSBURGE

R < iy

Tan,
up
ngate

Coo] idge

avey
]

Gally
Ch,
Grang,
Blng
2 Jo, se

La,
Sa,

llantow,
DeTTa

=

o
N
=
B

St.Johnso ,
\ Sprinerville © I

; .
(!ilfetr. Z '\OI;MM !

AN ANTONIQ

OCARTHAGE

ny

AN MARCIAL

ope

¥e, 1€ . gy Lava Rio
ngle

I y pham

MAGDALENA
8, $q

ERINCON
ona. Ana
s Cruces
runswick
nthony
OITO!

Panage, o

L PASO

= nllle o o — i)
ASO DEL NORTE o
. ot
Candelaria &¥
Rancheria
o Fronteras
Carmen

Ojo
Caliente
Montezuma,
8. Buenaventura ., X

C

Taguna,

*N3D 'X3W

Becanom Encinillas
* QCHIHUAHUA
pula

(T "8

|

|

%
NGV
0, %

o\Ft. Sumner

o

'oEspia

o Ft. Stanton

[0Bosque
Grande.

Hondo

o{Seven Pines

B

N
Pecos
2 W
e
Ft.Stockton o 2

s,

4 o Ft.Davis

Toronto 248, & Rosenfield

A

S S

['e68T ‘XuvaNV(

avosgTivyd

SANOd dNV SHADOLS




~/
A

=7 —

]

) Woodruffo £ * N
4

N
‘ S o
I %

S

-
o¥
' Bridger
Evanston.
s X i
V\':\\ulrh/f’g‘ sS40 JFt,
S, fl'mlnﬂmi

\N. Ogden

Ogden

Coalville
3

\SALT LAK 'erv

N

‘l Alla City Park City
’ o /( Heber City

O Stockton /"‘ Charleston

ic > Wallsburg
Americarn 3 g g
B\ k' S Reney
) WM Provo %

o :
Bingham Midway

A

Thistle
L@

CTRIO \]’ easant Valley Je.
\

Nephi

\ SR L » Castle Gate
[ Drapers

& wales nny Side

D Grasey Trail

o Manti

MAP OF THE

COLORADO MIDLAND

RAILWAY
ATCHISON, TOPEKA & SANTA FE
RAILROAD SYSTEM.

White R

ock

Ashley L
5% o
Ft.Uintah

-

Goladn

2 [®
city!

Sand
Peaks

o Dixon
Wi

Hahn's o
S Peak

. w3 R
Maybeno _ /S Jugm

_\‘é\\"“m\d , Sulphur Spr.
CHayasn o Steamboat §pri,

PROMONTORY Sulph. Spr™

PLAti}u > | ’»

00 0 Keystone
3 . JBreckenridge
\ij g

prateat Or,

©QOrson \

Marion
Deélta
o

o
©

Pitkin p—=>
1’% 7 Monaréh
> &
Montros

Ouray’s Ranch
yguel Uncompahgre o
23

: JLos Pinos Agéncy
Wright’s‘\Spring L
o

Sag uachey

% Ouray Lzlkc Civy

Télluride R Silverton

LIk Park :
o Antélope Spr.Y? °-

t
] \&;n ldon
3\
\ R

\ Loy,
2 WIDDLE \f gy,

> WagQn Wheel Gap
2 By Del Norte

ning

&
g€ SO Lot g,
14 PACIFIC ,f.

UNION

S /

S {
S
wluﬂnm»
L # Lov rl:umf’\"

i
AL :
\\ ‘/ I"t,(,‘ullinal

- 2
Lyong ,, g

\:/j M it:.],\‘<
EUN

Tiot Sulphlr, ~ Sunset o——-
Sprs. Boulde®/
y o}
\ Marshall
Centra) Ci{y Halleck /,
\\ ‘”"”“‘\"'I'nu, \_/,/;,;‘
Graymo, e PAC, >
\ 1 g 2
e @ ()
2o -7 T\ 1) Deer Tail

2
TN riverBend

g’ Gragger

4\' anitou

a\\o
; Ountain
AQLit. Butte:
> L
o
inon

-
m
~ oR)|° =
oV A2 0\‘\\;0
o

9
S o O 3
2081 CPN -
000 ,aC," A2 o
e O

™

2

dWesu Oliff  gan Carlos
Green Horn ¢
o1
Huerfano ¢

Springs
Rosita ©

=

Yo San Luis WQ;%
o Lakes s N

214

SHOLSHANT

‘LNIWHTddAS




8

Oy ‘e,
P ol

A0y O
O

&
Mallin v,
Bucklinp

Engleyodd
o

Canadian

s

Manhattan_
0?:‘ Junction City\.

[y
/.
TOPEKA
/ -5
@
. .

% Solomon Gty

Burlingame )’
D

Springvale = S
w, . Qa, g Wel
odge =& i, “ep , U,

Atti Milan
o @@ Blurr ST,
Coy

AN

DL AP o
Ay

Mediciny

Ashland

P
OAKLAND 2““\8!\

“o&

|

OF THE ) \
ATLANTIC & PACIFIC

RAILROAD
AND CONNECTIONS.
Reduced Scale.

~.

| 4
! [ +Ft.Reno QOQ
i g % “90

T E

4%, 4+ Pt Arbuckle
Ft.8m 1;

= llso,

‘Wichita Falls _

O

- £\ Ve 20 4 e, "-\

. i R gL v e * "’

Huachuca 2 ¢ i

4 ~5 . Gatesy:

~\- o e . \ NP “ .
FRN E LX) AN

1|'us3'n'eimm D
2

= \
E‘ f@ence Boonvi
KANSAS CITY

.

MO,
JEFFERSON CIT
'Versuillesé

% '@G L &'lz- Q“Potoi
[¢) Slgof A“j‘("ﬁ/’e
A sy e
2t 20, e
for ‘llla, er Aver g
Ougy, 1A OM
nd IVERSIDE M-

[ Centréville

7

Bismdrck

o Ironton)

L Piedmont

SqWillow Sprs.
‘s
€ Bluffs
O\gWest Plins U r
SCHADWICK d \
£\Forsyth % ’Ih&):e_r______ —
Kpobeld

:el. E
Benton V.o s;aggzahu,-ak, Sprs. jrjl};im
”ngda,je
Cavetteville R

W OST. PAUL
Fork

oxie

Co

Jbnesboro
/  Nettletpn}

FRANCIS

65t o
insiow
“Porter

<A Mountainsburg
=8

Clinton o,

Cl
Searcy q

N 5 ,,,'\\ of Kensel
Y UREN > Y
N Conway
JoBT SMITH “ e ?’3
ySon 3\ B

forgst CY.

inckly

m,
. ANSFiELD

R
Coluncil

AR
o, astqin
House® chfloni \M&
F~Om ]
Aty ‘Dtop! ' oDallas
/ 1

\
o MAP OF THE o

| ST.LOUIS & SAN FRANCISCO-\(
RAILWAY

sy
o ahg
O1a Yo Oma,
angley
ADita,
Y 4o

=5
= ant

.
Arthur
(Hinckley
Cli

AvVOouIIvVy

‘SANOd ANV SIADO0LS




INVESTORS’ SUPPLEMENT.

[VoL. LVI,

Subsecribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princi-

: { pal,When Due,
For explanation of column headings, ete., see notes| of Rate per| When (Where Payable, and by| Stocks—Last
on first page of tables. | Road. Cent. |Payable Whom.

Amount |

Dividend.

o Par | = :
Bonds‘ Vaiue. :Outstamhng’

A lchison System.—Altlantic & Pacific.—(Concluded)
Central Div., 18t land grant mort., cumulative..c”
Income bonds, non-cum. ($18,750 per mile)..c*
Atchison System—Cerrillos Coal RR.—
1st M., gold, guar., s. f., subject to call at par..c*
A chison System—Colorado Midland
1st mortgage, ($25,000 per mile) gold
Consol. mortgage for $6,000,000, gold, guar....c*
Equipment bonds, s. f., drawn at 105, gold. 3
Equip. bonds, B., dr'n at 105 after 1894, gold...c.
Busk Tunnel R’y 1st M., gold, guar., red. at 105..
A tehison System—=St. Lowis & San Francisco—
2d mort. (now 1st), A, gold ) (Pacific to Seneca,c*
Beries B, gold Mo.,& branches, ¢*
Beries C, gold 294 miles. ¢’
Mo.&West.RR.1st M., g.,$5,000yearly dr.at 105.c*
#t. L. & 8an F. col. trust gold, sink. fd.not drawn.c*
Gen. M., g. (1st on 365 m.) $7,807,000 are 6s.¢*
Collat. Tr. M. on br’ches ($20,000 p. m.),gold..c*
Consolidated M. $50,000,000, gold, guar...c*&r
Equip. M., gold, $80,000 dr. ann’lly at 105.c¢*
Equip. Trust, gold, $23,000 due each A. & O..
8t. L. Wich. & West. 1st M., red. at 105, g., guar..c*
Kan.C. &8.W. 1st M., g, red. at 110, int. guar..c”
8t. L. Kan, & 8. W. 1st M., g., guar., red. at 110.¢
8t. L. Salem & Ark.1st M., toid, guar.,red. at 105.¢*
Kan. Midland 1st M., gold, $15,000 p. m., guar...c
F't. 8. & Van Bur. Bridge 1st M , g., dr. at 105, guar.
Atehison System—Southern California—Pref. stock.

[ [ (

| nites | Date | Size, or | ‘
|
|

$500&c.
1,000

1,000
1,000

$796,629
1,823,000

1,000,000

6,250,000
4,809,000
409,000
216,000
700,000

500,000
2,766,500
2,400,000
1,055,000
1,102,000

20,100,000
1,099,000
11,610,000
201,000
73,000
2,000,000
44,000

S
o+

Nov.
June

[

New York Agency. Jan,

June
Feb.
Mch.
Jan.
July

Nov.
Nov.
Nov.
Aug.
Aug.
July
Oct.

N. Y., Central Trust Co.
do do
N.Y.Baring,Mag’'n & Co.
do do
N.Y.,Continental Tr.Co.

N.Y.Bar’g,Magoun & Co
do do

do do
do do
N. Y., U. 8. Trust Co.
N.Y.Baring,Mago'n&Co
N. Y., Union Trust.
N.Y.Baring,Mago’'n&Co
d do
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See text.

- 546-551, and of the general mortgage in V. 49, p. 857,861, and of the
mew second mortgage in V. 55, p. 101

The second mortgage of 1892 covers all the property of the Atchison
wnamed in circular 63 (see V. 49, p. 504), and secures $80,000,000 of class
A bonds,which were given in exchange dollar for dollar for the income
bonds, the class A bonds bearing 21 per cent interest till Oct. 1, 1893 ;
then 3 per cent till Oct. 1, 1894; then 312 per cent till Oct. 1, 1895, there-
atter 4 per cent till maturity. .

It also secures $20,000,000 class B bonds, with interest at 4 per cent

per annum ; but not more than $5,000.000 of these can be issued in any |
The proceeds of class B will be applied only to specific im- |

one year.
provements (including equipment), on the mileage of the Atchison sys-
tem as it existed as of July 1, 1892, exclusive of the St. Louis & San Fran-
¢isco and Colorado Midlandroads. Under the new mortgage the com-
wany will have the further right, when all the class B bonds shall have
been issued, to put out 4 per cent gold bonds not exceeding $2,500,000

yer annum, for the same specific purposes on the same mileage to a total
%imit of $50,000,000. All the bonds to be issued under this mortgage
have the same lien, no one having priority over any other.
all the incomes have been exchanged.
plan of conversion in full, V. 55. p. 101. o
~ CURRENT LIABILITIES.—On June 30, 1892, gross current liabilities
em! racing $6,525,000 bills payable (which includes financing St. L. &
&San Fran. and Col. Midland under bond issi es of those companies and
#uily provided for) amounted to $16,446,641, against $14,010,946
June 30, 1891. Cash and cash offsets $17,212,030, of which $4,471,352
in eash, $4,533,985 in bills, ete,, receivable, and $8,906,692 in securi-
tiies. See V.55, p. 985.

Fixep CHARGES, FINANCES, &C.—The company receives $30,000 a
enonth from the Sonora subsidy, payable in Mexican currency. Pay-
anents began in August, 1890, and will continue till $1,681,400 in all
tas been paid. See V. 52, p. 49. .

The fixed charges ahead of the stock, under the income bond conver-
gion plan,supposing all the incomes to have been converted into second
mortgage bonds, will be as follows during the next four years: In year
1892-93, $10,200,000; in 1893-94, $10,700,000; in 1894-95, $11,300,-
©00; in year 1894-95, $11,900,000; thereafter, if no further second
mortgage bonds are necessary, $12,000,000. The charges as here
stated include taxes, rentals, car trusts and interest, but no contingent
<harges. Bee circular, V. 54, p. 887.

EARNINGS.—From July 1, 1892, to Nov. 30, 1892 (5 months), gross
17,473,904, against $16,399,313 in 1891; net, $6,096,084, against
£5,598,674 ; including the St. Louis & San Francisco and Colorado Mid-
fand, net earnings were $8,051,676, against $7,512,460; interest and
mextals, whole system, $5,970,000, against $5,960,000; balance sur-
piue, including miscellaneous income, $2,456,676, against $1,927,460.

A¥NUAL REPORT.—Fiscal year ends June 30. Annual meeting is
fheld on last Thursday in October. The annual report for 1891-92 was
@iven 8t length in the CHRONICLE, V. 959, 976, 986, showing :

OPERATIONS AND FISCAL RESULTS.
- Yearending June 30. 1889-90. 1890-91.
#Miles operated June 30 7,110 7,114
tPassenger earnings $6,610,034 $7.248,694
&reight... S 21,733,154 23,329,649
Mail 742,917 871,550

764,552 769,241
1,153,700 1,444,582

$31,004,357 $33,663,716
$4,842,149  $5,074,672
2,670,736 3,399,204
12,334,867 14,482,151
1,072,634 1,087,142

$20,920,386 $24,043,169
$10,083,971  $9,620,547
6748 7142

Practically
See mortgage abstract, with

1891-92.
7,130°23
$7,377,995
25,803,383
895,910
809,732
1,551,167

$36,438,188
$4,954,113
4,064,561
14,956,485
1,235,773

$25,210,933
$11,227,255
6919

Express.
Miscellan

Total gross earnings....
BMaintenance of road, &c..
Maintenance of equipm’nt.
“Fransportation and traffic..
General

Total operating expenses.
Net earnings
#er ¢. of oper. ex. to earns..
INCOME ACCOUNT OF CONSOL. SYSTEM.
1890-91.
$9,620,547

1891-92.
$11,227,255
770,156 818,280

.. $10,390,702 $12,045,535
$420,000 $407,822
5,024,286  5,102,1%2
(2)1,587,791 (212)1,992,160
478,255 170,902
614,979 619,820
218,133 218,133
1,240,018 1,103,500
260,302 323,309
92,395

242,802
$9,936,159 $10,480,630
$454,545

$1,564,905

et earnings...

.Add income from investments, &c.

Total net income
Jnterest on guaranteed fund notes.
s “ 4 per cent generals....
L “ 5 per cent incomes................
i “ other bds (incl share of A. & P.).
/Rental of track and rolling stock
Mental of Mojave Div.,(one-half)..

é3t. Louis & San Fran. (agreement Oct., '86).
Miscellaneous

Fotalaeductons e e e

ed for FRASER

Atchison System ,—Atlantic & Pacific.—(Se¢e Map).—LINE OF
ROAD.—Owns Western division from Isleta, N. M., near Albuquerque,
to Big Colorado River, 560 miles, with branch, 4 miles, and Central
Division, from Seneca, Mo., to Sapulpa, Ind. Ter., 112 miles. Leases
from Big Colorado River to Mojave, Cal., 242 miles; trackage Atch. T.
& 8. Fe to Albuquerque, N. M., 13 miles; branches to mines, quarries,
ete., 16 miles; total operated, 947 miles.

HISTORY AND STOCK.—-Chartered by act of Congress July 27, 1866,
an fmportant link in the Atchison system. Authorized stock $100,000,-
000 (par, $100), of which $79,760,300 has been issued, $51,503,800 of
this being owned by the Atchison Topeka & Santa Fe and the St. Louis
& San Francisco companies equally and deposited in trust for thirty
years. The stock is classed thus: Western Division, common stock,
$78,281,600; Missouri Division, preferred, $78,700; Central Division,
preferred, $1,400,000.

BoNDg, &c.—The trust bonds due in 1937 are guaranteed severally
(but not jointly) by the Atchison and St.Louis & San Francisco, each com-
pany guaranteeing one-half of each bond. They are redeemable at any
time at 105. The 2d mortgage bonds had same guarantee as first
mortgage; but the bonds have been retired from circulation by the
guarantors though the mortgage is kept alive and they draw the 6 per
cent interest on it. [Abstracts of all the mortgages in V.49, p. 3(?2.]
Deferred liabilities, being sums due Atchison and St. L. & San Fran-
cisco, June 30, 1892, were $13,473,704.

PURCHASE FROM S0. PAC.—In 1884 the Southern Pacific sold the 242
miles of road from Mojave to The Needles, to this compaudy for $7,271,-
100, payable in Atlantic & Pacific first mort. bonds, issued on said 242
miles to amount of $6,059,250, and $1,211,850 in cash. Until clear title
to this piece of road is given, the Atlantic & Pacific has possession and
pays 6 per cent per annum on the $7,271,000. The same negotiation
gave a right to run through trains to San Francisco over the Southern
and Cenfral Pacific lines either on a mileage basis or at 3 per cent per
annum on $40,000 per mile. See V. 39, p. 268; V. 40, p. 50.

LAND GRANT.—The grant claimed under the old A. & P. charter of July,
1866, is 25,600 acres per mile in Territories and 12,800 acres in States.
On the Western Division the company has earned under its grant 20,-
295,296 acres of land, 5,330,296 of whichwere sold to June 30, 1892,
leaving 14,965,000 acres undisposed of. Map of land grant was publish-
ed in (?HRONIOLE, V. 36, p. 468. Total receipts year 1891-92, $41,778.

EARNINGS.—In year ending June 30, 1892, gross were $3,361,400,
against $3,253,977 in 1890-91; net, $550,064, against $23,323;
fixed charges, $1,711,524; deficit, $1,161,459, against deficitin 1890-9f
of $1,793,730; interest on unfunded debt due Atch. and St. L. & San
Fran. $581,296. (V. 53, p. 603, 753, 793; V. 55, p. 638, 989.)

Atchison System=Cerrillos Coal RR.—Owns 26,000 acres of
coal lands at Cerrillos, New Mexico. Control acquired by Atchison in
January, 1892, and above bonds guaranteed. The sinking fund is to
retire the entire issue by maturity. See V. 55, p. 983.

Atchison System.=—Colorado Midland.—(See Map.)—Owns
from Colorado Springs to New Castle, Col., 234 miles; Aspen branch, 18
miles; Jerome Park branch, 15 miles; leases New Castle to Rifle Creek,
14 miles; Rio Grande Junction RR., Rifle Creek, Col., to Grand Junction,
on the Rio Grande Western,62 miles; other, 7 miles; total, 350 miles.
The Busk Tunnel is £till under construction.

HISTORY AND STOCK.—Completed Oct. 15, 1888, and in October, 1890,
Atchison purchased entire capital stock of $8,000,000.V. 51, p. 608.
BoNDs,—Abstract of first mortgage in V. 45, p. 540, and o? consol.
mortgage in V. 51, p. 572. Central Trust Company is trustee of both.
The consols are guaranteed (by endorsement on the bonds) as
to both principal and interest by Atchison. Both issues of equipment
bonds are redeemable by sinking funds at 105, and are to be paid at
maturity at same rate. The Busk Tunnel bonds are guaranteed princi-
pal and interest by the Midland and are redeemable before maturity
at 105. See V. 51, p. 142, 248. Due Atchison July, 1, 1892, $781,264.

EARNINGS.—From July 1, 1892, to Nov. 30, 1892 (5 months), gross
$957,728, against $880,510 in 1891; net, $194,064, against $232,839.
In year 1891-92 gross earnings were $2,103,600; net, $563,582;
fixed charges, $763,733; deficit, $200,150. In 1890-91 gross, $1,968-,
265; net, %581,367. (V. 53, p. 256; V. 55, p. 551, 976, 995.)

Atchison System,=—St, Louis & San Francisco.=—(See Map.)
Owns 8t. Louis. Mo., to Seneca, 326 miles; Pierce City to Wichi
Kan., 217 miles ; Monett, Mo., to Paris, Tex., 303 miles ; branches, 19'f
miles; total owned June 30, 1892, 1,046 miles. Leases 282 miles, and
half owns the Atlantic & Pacific, 947 miles; Wichita & Western, 125
miles; total (counting one half of mileage half owned), 1,864 miles.

ORGANIZATION, &C.—This company was organized September 20,
1876, as successor to the Atlantic & Pacific in Missouri. In May, 1890
the Atchison Topeka & Santa Fe Railroad Company assumed control.
See CHRONICLE, V. 50, p. 734, 771.

With the Atchison this company guarantees severally, mot jointly,
one-half the first and second mortgage bonds of the Atlantic & Pacific,
of whose securities it owns $27,931,450 stock, $777,000 Central Divi-
sion incomes, $331,500 Western Division incomes and $2,293,000 sec-
ond mortgage bonds.

CAPITAL STOCK.—The common stock is $35,500,000; preferred
(7 per cent non-cumulative), $10,000,000; 1st preferred (7 per cent
non-cumulative), $4,500,000—par, all, $100. The stock is all owned
by the Atchison Company. No dividends since February, 1890.
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Date
of

Miles
£

o Par
Road.

! Size, or

Bonds ; Value.

Bonds—Prinoi
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

per| When |Where Payable and by
t. |[Payable ‘Whom.

Amount

Outstanding Rate

Cen

269

2651

26512
105
105

Atlanta & Oharlotte—Stock (5-6 p. ¢. rent. Rich. & D.)
Preferred mortgage, redeemable at 100 c*
1st mortgage %

Income bonds (not cumulative), guaranteed.

Atlanta & Florida—Stock.
1st mortgage ($8,000

Atlanta & West Point—S
Debenture certificates

Atlantic City—Common stock.

Preferred stock
1st m., gold, guar. (end.) by P. & R

Atlantic & Danville—1st mort. gold, $16,000 p. m.c*

Atlantic & St. Lawrence—Stock,6%rental Grand Tr'k

Augusta & Savannah—Stock 7% rental Central Ga..

Awustin & Northwestern—1st mort. for $125,000....
Mort., $20,000 p.m., gold, gu. p. & i. So. Pac.c*&r

Bald Eagle Valley—1st mort. (s. f., drawn at 100)..r

Baltimore Belt—1stmortgage, gold, interest guar.c*

Balt. & Eastern Shore—Consol. mortgage. gofd, c*&r |

Baltimore & Lehigh.—8tock -
York & Peach B. 1st & 2d mortgages. ............
Maryland Central 1st M., int. 4 p. c. till Jan., 1899

General mortgage for $7,000,000, gold

Baltimore & Ohio—Stock (see remarks)
1st and 2d pref. stock, cum., $3,000,000is 1st pref
Loan due in 1880, extended, payable at will
Loan, 1853, extended in 1885, gold
Loan, 1870, sink. fund £16,000 yearly, not drawn
Mortgage 1872, sink. fund £12,000 semi-annually
Mortgage 1874, sink. fund £9,000 semi-annually.
Bond to City Baltimore (payable $40,000 yearly).

1875
Consolidated mortgage (for $29,600,000) gold.c*- 1887

£100
1,000
1,000
500
25

1,000
100
1,000
50

50
1,000
1,000

100

100
1,000
1,000
1,000
1,000
1,000
| 100
| 50,&ec.
500 &e.

1 1,000

2
?&2*20
| 542’ OwOm

Sept. 6, 1892
April 1, 1897
Jan. 1, 1907
Avpril 1, 1900

Nov. 11, 1939

)
Co’s option.

$1,700,000 See text N.Y.Cent.Tr.Co.,54Wall
500,000 't do do

May, 1892, coupons on.
Atlanta, Ga.
Atlanta, Ga.

“HR PP
=33

w2 panPmoZ

Phila., 227 South 4th St.
Oct.,’90, coup.last paid.
London and Portland.
Savannah, Co.’s Office.
N. Y., Atlantic Tr. Co.
N.Y.,80.P.Co, 23 Broad
Phila.,F.Ins.Tr.&S.Dep.
N.Y.,Brown Bros.&Balt
In default.

May 1, 1919
Oct. 1, 1917
Sept., 1892
Dec., 1892
Jan. 1, 1899
July 1, 1941
Jan. 1, 1902
Nov. 1, 1990
July, 1920

Qo
ameusnd S on
Ferrrerrier

o
PuZmmnOn=ZZaE

e rrrrtr

Balt}lmore.

0

Balt. Office, Cent. Bldg.
do do
do

do do
Lond’n,Baring Bros&Co
0

T
gaqem
Mo
ne

939
Nov. 6, 1892
Jan. 1, 1893
At will,
Oct. 1, 1935
Mch. 1, 1895
Mch. 1, 1902
May, 1910
July, '93-1900
Feb. 1, 1988

o
b . .
HEEERPCCRENY SEESSCERE

do

o
London,J.8.Morgan&:Co
Baltimore, Office.

N. Y., Union Trust Co.

(S Y-ttt Y]

R RRRR

10,100,000

BoNDS.—The consolidated 4 per cent mortgage of 1890 for $50,000,-
000 covers all the property, equipment and lands, subject only to
$36,077,500 direct mortgage bonds of the company on its own and
leased lines. Sufficient consols were reserved to retire these priorliens
at maturity, and further amounts were applied to purchase of A. &
Pac. guaranteed 2d 6s and to the retirement at par of $4,500,000 of
1st preferred stock. See V. 55, p. 297. The consolidated bonds are
guaranteed, prineipal and interest, by the Atchison Company, and are
so stamped. See full abstract in V. 54, p. 244. On July i, 1892, con-
sols outstanding were $11,489,600; demand loans due Atchison se-
cured by eonsols (additional), $874,205 ; bills payable, $100,000.

LAND.—Assets were estimated June 30,1892, at $449,303.

LATEST EARNINGS.—July 1, 1892, to Nov. 30, 1892 (5 months), gross,
$4,319,148, agst. $4,050,494 in 1891; net, $1,761,529, agst. $1,680,946.

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1891-92 was
in V. 55, p. 976, 993 and the following is for the St. L. & 8. F. proper.

Years end June 30.— 1889-90. 1890-91. 1891-92.
Gross earnings. . ...c..ccececeecacaa-. $6,394,069 $6,748,508 $7,053,228
Operating expenses 3,479,381 3,840,859 4.013,184

$2,914,688 $2,907,650 $3,040,044
100,933 72,926 156,992

Tota > $3,015,621 $2,980,576 $3,197,036
Charges (incl. imp’ts in 1890-91) .. 2,512,000 3,079,920 2,610,418

Balance sur.$443,621 def.$99,344sur.$586,618

—V. 53, p. 641, 920, 933 ; V. 54, . 244,276, 1048; V. 55, p. 100,297,
976, 993.)

Atchison System==Southern California.-—(Se¢e Map).—Owns
all the (alifornia lines operated by Atchison, reaching Barstow, San
Diego, Los Angeles, ete., 491 miles in all. Atchison owns all the $6,-
732,000 com. and $3,046,800 of the $6,072,000 pref. stock. Bonded
debt on 475 miles Jan. 1, 1892, including incomes, $12,284,740. An-
nual interest charge, including incomes, $737,084, the bonds being all
68 and practically all held in trust under the Atchison mortgages;
net floating debt Jan. 1, 1892, $965,188. In year ending June 30,
1892, gross earnings were $2,187,627; net over operating expenses,
$717,137, against $511,764 in 1890-91.

Atlanta & Charlotte Air Line.=—Owns from Charlotte, N. C., to
Atlanta, Ga., 269 miles. Formed February 27, 1877, atter foreclosure.

LEASED on March 26, 1881, to the Richmond & Danville for 99 years,
at a rental of $466,500 per year, equal to the interest on debt and 5
per cent on stock; if gross earnings exceed $1,500,000, dividends tobe 6
per cent; and if they exceed $2,500,000, 7 per cent. Due Richmond &
Danville for betterments, as per that company’s balance sheet on June
30,790, $1,220,170. Rich. & Dan. wentinto receiver’s hands in June,’92.

. D1viDENDS have been—From 1881 to 1889, inclusive, 5 per cent yearly;
in 1890, 512; in 1891, 6; in 1892, March, 3; September, 3 per cent.

EARNINGS on portion of road in South Carolina were from Jan. 1 to
Oct. 31, 1892, (10 months) were $600,265, against $673,172 in 1891. In
1890 gross earnings entire road were $1,687,335, against $1,516,416 in
1889. On portion of read in Georgia for year ending June 30, 1892,
gross earnings were $604,697; net, $194,576.

Atlanta & Florida,—~Owns from Atlanta southerly to Fort Valley»
Ga., on Central Georgia Railroad, 105 miles; extension to tidewater pro-
jected. Early in 1892 receivers were appointed. V. 54, p. 287. Sole
receiver mow is T. W. Garrett. Foreclosure sale takes place Feb. 6,
1893. Trustee of first mortgage for $1,200,000 is Central Trust Com-
pany. Car trusts August, 1890,$64,000. In year ending June 30, 1892,
%ross earnings were $103,324 ; deficit under operating expenses, $229.

rom Oct. 1 to Nov. 30, 1892 (2 months), gross, $24,651, against
$29,422 in 1891. In calendar year 1890 gross earnings were $128,842;
net, $7,550. (V. 54, p. 287.)

Atlanta & West Point.—Owns from Atlanta, Ga., to West Point,
Ga., 8612 miles. In April, 1881, a controlling interest in this company
'was acquired by the Central Georgia through purchase of $188,500 stock
and the lease of the Georgia Railroad, under which lease $440,900 stock
and the same amount of debt certificates are held. Any mortgage
issued must be subordinate in lien to the dividend certificates.

DIVIDENDS begun in 1855 were for many years 8 per cent per annum.
From Jan. 1, 1884, to July 1, 1892, 6 per cent yearly.

EARNINGS—From Jan. 1 to Aug. 31, 1892 (8 months), gross earnings
were $271,078, against $283,395 in 1891. In year ending June 30,
1891.fross earnings were $483.054 ; net, $126,418; in 1889-°90, gross,
$473,441; net, $168,363; interest naid, $73,932; divid’s (6 p.c.), $73,932.

Atlantie City.—~Camden to Atlantic City,54 miles; with branches,&e.
Of 43 miles, of which 14 miles leased. Consolidation in 1889 of the
Philadelphia & Atlantic City RR. and other lines. Controlled by Phila-
delphia & Reading RR. Trustee of mortgage, G iarantee Trust & Safe
Deposit Co. of Philadelphia. Floating debt January L, 1891, $648,290.
In year 1891 gross earnings were $805,647; net over expenses,
$123,567. (V. 52, p. 824.)

Atlantic & Danvyille.—Completed February, 1890, Portsmouth
mear Norfolk, to Danville, Va., 204 miles, and James River Junetion to

Net earnings
Other income.

1

|Claremout (3 feet gauge) 51 miles; branches, 28 miles; trackage, 2
miles; total, 285 miles, of which 56 miles 3 foot gauge. In January,
11891, receivers were appointed. Receiver is now Alfred P. Thom.
See. V. 52, p. 80. In March, 1891, $250,000 receiver’s certificates
were authorized. Trustee of mortgage, Mercantile Trust Co. Stock
authorized, $20,000 per mile; outstanding, $5,754,890; par, $100; car
trusts, $313,960 June 30, 1891; current liabili ies, $627,172.

EARNINGS—In year ending June 30, 1892, gross earnings were $542,-
087; net over operating expenses and taxes, $22,256. In 1890-91,
gross, $497,169 ; deficit, $115,987. (V. 52, p. 80, 462.)

Atlantie & St. Lawrence,—Owns from Portland, Me., to Island
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk
of Canada, to which leased for 999 years, August 5, 1853, at & rental
equal to bond interest and 6 per cent on stock. The funded debt con-
sists of 1st, 2d and 3d mortgage bonds, in all $3,000,000, which the
Grand Trunk holds and has pledged for its debenture stock. The stock
of $5,484,000 is mostly £, with dividends payable in London. )

In 1890-91 gross earnings were $1,141,618; net, $243,658; deficit
under interest, &e., $291,661, against $261,041 in 1889-90.

Augusta & Savannah,-—Owns from Millen to Augusta, Ga., 53
miles. Leased in perpetuity to Central of Georgia for $73,000 per
annum. Has no bonded debt. From March 4 to Sept. 30, 1892, gross
earnings were $120,040; net, $38,235. In year 1890-91 gross, $232-,
405; net, $72,310, against $95,452 in 1889-90; rental, $73,000.

Austin & Northwestern.~Owns from Austin to Granite Mount-
ain, Texas, 74 miles, and from Fairland to Llano, 30 miles; total, 103
miles, all standara gauge. In 1892 control was acquired by parties
interested in the Houston & Texas Central. Road opened in 1882;
foreclosed in 1885; company reorganized in April, 1888. Stock author-
ized, $750,000; outstanding, $724,000; par $100. The land grant was
600,000 acres. MORTGAGE trustee Atlantic Trust Co. The bonds have
principal and interest guaranteed by the Southern Pacific Company.
EARNINGS—From October 1, 1891, to July 31, 1892 (10 months), gross
earnings were $218,238; net, $98,795. Charles Dillingham, President.
--(V. 54, p. 1009.)

Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven
Pa., 51 miles; branch to Bellefonte, Pa., 3 miles; Nittany branch, 10
miles; Snowshoe to Sugar Camp, 26 miles; total operated, 90 miles.
Leased to Pennsylvania RR. Co. for 99 years from December 7, 1864
Rental, 40 per cent of gross earnings. Rental, in 1891, $254,866;
rental. ete., in 1890, $265,007 ; surplus over fixed charges, $226,816,
out of which paid dividends (10 per cent) $140,623. Stock is $1,406,250
(par $50), of which Pennsylvania RR. owns $706,250. Dividends
are paid February and August at Treasurer’s office. (V. 49, p. 82.)

Baliimore Belt,—SEE BALTIMORE & OHIO.

Baltimore & Eastern Shore,~Owns Claiborne to Ocean City,
Mad., 89 miles; from Claiborne to Baltimore, 42 miles, transfer is made
by water. HISTORY.—Completed in December, 1890, and in April,
1891, Capt. Willard Thomson was appointed receiver. (See V. 51, p.
718.) In April, 1892, the Maryland Legislature passed an act
authorizing the city of Baltimore to acquire a controlling interest
in the stock of this company by guaranteeing both principal and in-
terest of its 3o per cent first mortgage bonds for $900,000. If the
bondholders assent it is said that the present $1,450,000 bonds will be
exchanged for the new 312 per cents and the difference given in second
mortgage bonds at par. The City Council adjourned until September
without taking action in the matter, and nothing had been done about
it prior t» Nov. 4, 1892. In 1891 receiver’s certiticates for $35,000
were issued. STOCK paid in, $500,000; par, $50. EARNINGS—For eight
months and ten daysending Dec. 31, 1891, gross, $74,288; net, $17,799,
In addition ferry to Baltimore operated only during last 2:. months
had net earnings of $1,474, while ferry (now discontinued) to Bay
Ridge had a deticit for first 512 months of $7,488.

Baltimore & Lehigh.-~Owns from Baltimore, Md., to York, Pa.,
79 miles, and branch to Peach Bottom, 5 miles; total, 3 foot %a.uge
84 miles. In May, 1891, the Maryland Central and the York & Peach
Bottom railroads were consolidated under this title. In January,
1893, contract was let for making road standard gauge. The Mary-
land Central first mortgage bonds bear 4 per cent interest till 1899 ;
thereafter 5 per c¢t. In 1890 gross earnings were $231,154; net, $54,-
280, against $54,320 in 1889; surplus over charges in 1889, $21,617,
President, William Gilmore.—(V. 53, p. 58.)

Baltimore & Ohio.—(See Map).—Operates from Baltimore to Phila
delphia and Baltimore to Chicago, and has, viathe Baltimore & Ohio
Southwestern, a direct route to Cincinnati, 593 miles, the total mileage
leased, owned and operated (excluding the Baltimore & Ohio South-
western) being on July, 1892, 1,999 miles, ot which 755 miles are
west and 1,244 miles east of the Ohio River; also operates the Valley
Railroad of Virginia (which see) 62 miles, and controls the Valley of
Ohio, the Baltimore & Ohio 8. W., the Staten Island Rapid Transit, and
is interested in the Ohio & Mississippi and the West Virginia & Pitts-
burg (see those compauies).

HISTORY, LEASES, &c.—The corporation was chartered in Mary-
land February 28, 1827, and in Virginia March 8, 1827. First sectiom
opened May 24, 1830. The Baltimore & Ohio Telegraph Comparny’s stock
owned by the Baltimore & Ohio Railroad Company was sold out to
Wostern Union for $3,000,000 Western Union stock at par and a rental
of $60,000 per year for fifty years.
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Miles Date
For explanation of column headings, &c., see notes| of | of a
on first page of tables. {

| Road. Bonds; Value.

{
Baltimore & Ohio—( Concluded.)— |
Loan, 1877 (s.f. Ar'n at 100) (B.& O.&Ch.bds.col'l)c| 263 | 1877
N. W. Virginia RR. 1st M. (ext. in 1888) assum.c | 1043 1855
B. & O.loan 1879 (Parkersb’g Br. bonds collat.) § 1879
Mort. on Phila.Br., with Balt. & Phila. bds.ascol..| 108 | 1853
Wash C.& P.L.(Alex.Br.) 1st M.g.s.£.$36,000 p.an 157 7

Pittsburg & Connellsville 1st mortgage | 149
Consol. mort., gold, guar. (s. f. £7,200 per yr.).! 149
B. & O. loan, 1885,g. (Pitts. & Conn. bds. as col.)..|
Car trustloan, gold ($250,000 pd.yearly Jan.1).c|
Equipment trust ($100,000 paid yearly April 1)
Equip. trust, Ser.B.,$200,000 due y’rly Nov. 1.¢*|
o Schuyl. R. East Side RR. 1st M., g. (guar.)
Rl ’ Monongahela River RR., 1st M., g, gu...c*}
QE { Balt. & N. Y. RR., 1st M., gold, guar...c&r|
’3'3 Akron & Chicago Junection 1stm., gold..c*|
A { Balt.Belt.1st M.for $6,000,000,g.,int.gu.c*|
B ut. & Ohio Southwest.—Stock ($2,500,000 is pref.);
Cincinnati & Baltimore 1st mortgage }
1st mort%ia]ge (guaranteed by Balt. & 0.) gold..c*|
1st pref. income mort., not cumulative, gold...c*|
2d pref. mcome mort., not cumulative, gold...c*|
3d pref. income meort., not cumulative, gold...c*|
B.&0.8.W.Term.Co. 1st M. ($1,500,000)g. gu.p&i.*|
Balt. & Polomac—1stM. (tun.) g., 8. £.1p.c¢.,notdr'n.c*|
18t M., road,guar., gold, s. f. 1 p. ¢., not drawn..c*|
Consolidated mortgage for $10,000,000, gotld =

£200
$1,000
1,000
£200

Bangor & Piscataquis—Pref. mort. Green Ex
Bonds held by City of Bangor..

Beech Oreek—Stock (guaranteed 4
1st mortgage, gold, guar. by N. Y. Central.
2d mortgage for $1,000,000, gold, guar. p. & i
Clearfield Bitum. Coal 1st M., gu. by Bh. Cr.,gold.c

1892 ’
1891 100 &c

‘ Size, or
Par

0 |
1,000

Bonds—Prmeoi-
pal,When Due,
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS. |

| When (Where Payable, and by
{Payable ' Whom.

|

.:London,J.8.Morgan&Co| June 1,
.'Baltimore, B. & O. RR.| Mch. 1,
.[N.Y., D. M. & Co. & Balt.| Apr. 1,
./London, Brown, 8. &Co.| Apr. 1,
Baltimore, Office. | June 1, 1918
Baltimore, B. & O. RR.| July, 1898
Lond'n,J.S.Morgan&Co.! Jan. 1, 1928
N. Y., Union Trust Co. | Feb. 1, 1925
{Balt'me, Merc. Trust Co. 10 p. ¢. yearly.
[Phila., Fin’ce Co. of Pa.! 1893 to 1899
do do INv.1,93-1900
Phila., Solicitors’ Co. | Dec. 19.
. Y., Central Trust Co.! Feb.
.Y., Drexel-M.; &Balt.! May
. Y., Merc. Trust Co. | Nov.
.Y.,Brown Bros.&Balt: Nov.

8 L. & Tr.' Jan.

do do Jan.

.Y, F. L. & Tr. & Balt.! Jan.
do o

N. Y.—When earned.

Jan.
Jan.

New York.
Balt. Office and London.

Amount |o; .
Outstanding| R%tgn{»el

|

S

$7,008,320
1140,000 |
3,000,000 |
11,616,000 |
540,000 |
4,000,000 |
6,567,380 |
10,000,000 |
1,000,000
700,000
1,600,000
4,500,000
700,000
350,000
1,500,000
6,000,000
5,000,000
333,000
10,667,000
5,500,000

®
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May
July
Apr.

- o o July
. Boston, Merch. Nat. Bk.! Apr.
Bangor, Me. Apr
Gr'n

do

e

S

.|Balt. Office, Calvert St.|
d d

&
. &

b b

925,000
5,500,000
5,000,000

500,000

825,000

. & O.] pr.
Q.—J. IN.Y,, d Cent. Depot Jan.
. & J. do July
. & J.! do do July
. & J.'N.Y., Knickerb’r Trust.' Jan.
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Baltimore & Ohie—(Concluded.)

In 1890 a syndicate purchased from the City of Baltimore its
entire holdings of common stock, amounting to $3,250,000, and this
stock, together with that held by the Garrett interest ($8,975,000 in
all) has been deposited in trust with the Farmers’ Loan & Trust Co.,
and will be voted on until July 1, 1893, by Mr. C. F. Mayer, President
of the Baltimore & Ohio, ana his two nominees. See V. p. 54, p. 369.
A contract or lease made with the Chic. & N. Pac. in Dee., 1891, gives
use of ample terminals in Chicago. See Ch. & N. P. and V. 55, p. 898.

A controlling interest in the stock of the Pittsburg & Western (which
see) was acquired in 1891—see below. For contract with Akron &
Chicago Junction and Baltimore Belt roads see V. 51, p, 344

CAPITAL BTOCK.—Common stock listed on N. Y. Stock Exchange in
February, 1892. See the application for listing in V. 54, p. 368. Of
the common stock $8,975,000 is deposited in trust as above stated.
This is the “trust stock” dealt in on the Stock Exchange. See form of
trust certificates in V. 54, p. 369. Preferred stock carries 6 per cent
dividends only.

On Nov. 11, 1891, the Directors voted to increase the stock from
$14,792,566 to $25,000,000, paying a 20 per cent stock dividend,
and pa,yinﬁ $2,161,800 for the previous purchase of Pittsburg &
Western RR. stock, leaving about $5,000,000 a' plicable to improve-
ments, which was sold in January, 1892. See V. 55, p. 899.

DIVIDENDS ON COMMON STOCK.—In 1880, 9 ; in 1881 to 1885, inclusive,
10; in 1886, 8; in 1887, 4; then none till 1891, when 20 per cent in stock
was declared, payable Dec. 31; in 1892 resumed cash dividends, pay-
ing 114 per cent in May for the quarter ended Dec. 31, 1891; Nov.,
21g per cent (semi-annual).

PRICE OF COMMON STOCK.—(In Baltimore till March, 1892, then in
New York)—In 1883, 19212205 ; in 1884, 1672199 ; in 1885, 16622
185; in 1886,150@191; in 1887, 1042180; in 1888, 80@1061g; in
1889, 81 210119; in 1890 9212@107%; in 1891, 8473@104; in 1892 84@
1011; in 1893 to Jan. 20 inclusive, 93129610

BoxNDs.—In addition to bonds given above as outstanding the B. & O.

ginking funds held June 30, 1892, consols of 1887 to the amount of

,274,000(interest on which is paid in consols themselves) and other
rst-class interest-bearing bonds to the amount of $5,558,972.

The consolidated mort. of 1887 (trustee, Mercantile Trust & Dep. Co.)
covers the main line, Baltimore to Wheeling, and branches, 444 miles,
the two Ohio River bridges, stock of the Washington branch for $1,028,-
000, and the entire issue of first mort. bonds ($5,000,000) on the road
between Pittsburg and Wheeling. The balance of eonsols unissued is re-
served to retire the prior bonds not held by the sinking funds. Abstract
of mortgage was in V, 46, p. 804.

GUARANTIES.—The bonds of the Schuylkill River East Side RR. are
guaranteed by Baltimore & Ohio. 8o too are the Monongahela River 5s,
which cover road from Clarksburg to Fairmount, W. Va., and the Balti-
more & New York 5s, covering 59 miles of road from west end of the
Arthur Kill bridge of the Staten Island Rapid Transit RR. to a junction
with the Cent. of N. Jersey RR. near Roselle, N. J., and 2 miles sidings.

The Akron & Chicago Junection 5 per cent bonds cover road completed
in July, 1891, from Akron to Chicago Junction, 73 miles. They are

aranteed as to interest by the rental from Baltimore & Ohio, as also
glllle Baltimore Belt bonds on line building through the City of Baltimore.
See V. 51, p. 344, 405, 829.

The other bonds guaranteed are $11,000,000 Baltimore & Ohio South
Western first mnortgage 412 per cents; $2,500,000 Staten Island Rapid
Transit 24 mort. 58; $326,000 Valley of Va. 1st mort. bonds ¢held in
sinking fund); $147,250 Winchester & Potomac first mortgage 6s,
and $2,240,000 of the Columbus & Cincinnati Midland; also interest on
$2,400,000 Pittsbllx'é Cleveland & Toledo first mortgage bonds and
$4,000,000 58 West Virginia & Pittsburg RR., which see.

GENERAL FINANCES, &C.—This company operates one of the lead-
ing trunk lines to Chicago, as well as a line to Cincinnati. After having
paid dividends for many years the company passed the November, 1887,
and subsequent dividends on common stock until November, 1891,
when 20 per cent in stock was declared, and this was followed in May,
1892, by a quarterly dividend of 114 in cash and a semi-annual divi-
dend of 21o per cent in November. Since 1887 the property has been

eatly improved and enlarged. Special loans and bills payable were

83,361,529 July 1, 1892. For offsets see balance sheet, V. 55, p. §93.

LATEST EARNINGS.—From July 1, 1892, to Dec. 31, 1892, (6 months),
gross on all lines east and west of Ohio River were $13,803,489,
against $13,579,327 in 1891; net, $4,116,000 against $4,306,880.

ANNUAL REPORT.—Fiscal year now ends June 30. Annual meeting
is still held, notwithstanding change of year, at Baltimore on the third
Monday of November. The last report was for nine months ending
June 30, 1892, (See CHRONICLE V. 55, p. 878, 893, 896), but it gave
figures for year ending Sept. 30, 1892, as below, in comparison with
previous years, September, 1892, being approximated.

Years ending Sept. 30— 1889-90. 1890-91. 1891-92.
Gross earnings ... ............ $24,412,096 $24,530,395 $26,034,167
‘Operating expenses 16,966,870 17,078,233 18,595,801

Net earnings. $7,445,226 $7,452,162 $7,438,367
Acdincome from other sources. 1,509,837 1,259,877 1,866,000

. $8,955,063 $8,712,039 $9,304,367

Total net income

Deduct—
Net earnings Washington Branch.
Fixed charges
Divs. on 1st & 2d pref. st’k (6 p. ¢.)
Dividends on common stock

1889-90. 1890-91.
$376,172  $190,767
6,417,599 6,429,098

300,000 300,000

1891-92
$205,425
6,639,222
300,000
(114)312,428

7,457,075

$7,093,771
$1,861,292
481,058

$6,919,865
$1,792,174 $1,847,292
471,558 674,057

Leaving a balance of $1,380,234 $1,320,616 $1,173,232
1891-92.

—— 1890-91.
Gross. Net. Gross. Net.
$12,031,582 $4,613,672 $12,342,990 $4,318,043
726,419 190,76 768,489 205,425
793,295 160,634
1,365,564
1,106,818
2,556,814
2,880,391
653,012
1,899,638
145,026

Surplus
Deduct payments to retire bonds..

Earnings of—
Main Stem, &o¢
Washington Branch.....
Parkersburg Branch....
Central Ohio Division...
Lake Erie Division
Chicago Division....
Pittsburg Division
Wheeling & Pitts. Div..
Philadel _iaDivision...
New’k Somerset & St'le.
Col. & Cinecin. Midland. 344,458 69,20 347,646 2,769
Akron Div.from Aug.91 27,376 def. 3,315 233,055 df.31,742

$24,530,395 $7,452,162 $26,034,168 $7,438,366

—(V. 53, p. 58, 223, 568, 603, 712, 752, 753, 755, 793; V. 54, p. 158,
366, 368, 643, 683, 721; V. 55, p. 678; 878, 893, 894, 896, 1077.)

Baltimore & Ohio Southwestern=(See Map of Baltimore & Ohio)
—Cinemnati, O., to Belpre, O., 193 miles; branches—Marietta to Belpre,
11 miles; Portsmouth to Hamden, 55 miles; Blanchester to Hillsboro,
22 miles; trackage in Cincinnati, 1 mile; total, 281 miles.

ORGANIZATION.—Connecting line to Cincinnati, ete., for Baltimore &
Ohio, which owns all common stock. Cin. Wash. & Balt. was sold in
foreclosure Sept. 19, 1889, and reorganized by plan in V. 49, p. 82.

CAPITAL STOCK.—Preferred stock is non cumulative. It is entitled
to 6 per cent dividends, then common to 6, then both share equally.

BoND8.—First mortgage bonds carry the endorsed guarantee of Balti-
more & Ohio as to both principal and interest. See abstracts of mort-
gages in V. 51, p. 245, 246. Interest paid on incomes as follows. On
first incomes: In 1891, March (out of earnings of 1890), 4 per cent; in
April, 1892 (for year 1891), 5 per cent; in October (for half-year), 212
per cent. On second incomes: In 1892, 1 per cent. In August, 1892,
company guaranteed $1,500,000 bonds of the B. & O. 8. W. Terminal
Company, about to be issued for the construction of terminals in
Cincinnati. See V. 55, p. 297.

EARNINGS.—July 1, 1892, to Nov. 30, 1892 (5 months), gross $1,185,-
797, against $1,177,583; net, $459,539, against $474,679.

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1891-92 was
in V. 55, p. 879, 899, as follows :

1890-91. 1891-92.

Years ending June 39—
$2,326,671 $2,648,743

Gross earnings
Operating expenses.... 1,516,861 1,649,528
$999,214

Net CarningS. ccnnerneeeneeeneeenneenn. S "$809,810
Total net (including other income) ... $813,492 $1,002,202
$503,325
61,079

Interest on bonds ... $503,325
Taxes and other charges 58,264

3

]

Balance over fixed charges $25 3 $437,798
—(V. 54, p. 287, 485; V. 55, p. 297, 542, 639, 879 3, 899.)

Baltimore & Potomac.~0wns from Baltimore, Md., to South End
L0n¥ Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 miles;
total, 92 miles—including tunnel in City of Baltimore; leases branch 4
miles; total operated 96 miles. Controlled by the Pennsylvania RR. Co.

STOCK.—$4,914,250 (par $50), of which Pennsylvania RR. owns
$4,081,100 and Northern Central $622,850. BONDS.—The consols for
$3,000,000 are held by Pennsylvania RR. Co. Sufficient consols are
reserved to retire all the prior bonds as they mature. The first mort-
gage bonds are guaranteed by Pennsylvania RR. and Northern Central

EARNINGS.—From Jan. 1 to March 31, 1892 (3 months), gross earnings
$408,173, against $394,390 in 1891 ; net $54,742, against $98,910.

In year 1§91 gross earnings were $1,808,245; net (including $16,526
of “other income”), $475,410; interest on bonds, $420,000; other
charges, $35,552 ; balance, $19,857. In 1890 gross, $1,708,368; net,
$462,848; other income, $1,555.

Beech Creek.—RoAD—Jersey Shore, Pa., to Gazzam, 104 miles;
branches, to Philipburg, to mines, &c., 33 miles; total, 137 miles; track-
age to Williamsport, 16 m, Extension building to Mahaffey, 27 miles.

HISTORY AND LEASE—Successor to the Beech Creek Clearfleld &
Southwestern, reorganized in 1886. From October 1, 1890, leased to
the N. Y. Central & Hudson River RR. for 999 years at interest on
bonds and 4 per cent on stock.

STOCK AND BONDS.—Each share of stock carries the Central’s guar-
aranty of 4 p. c. dividends yearly, and the bonds are endorsed with the
Central’s guaranty of principal and interest. See V.52, p. 570. In
June, 1892, stockholders authorized the issue of $1,000,000 cew second

1,90
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For explanation of column headings, &e., see notes
on first page of tables.

Miles
of
Road.

Date
of
Bonds

Par

Size, or

Value.

Bonds—Princi
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

When |Where payable, and by
Payable WYhom.'

Amount
Outstanding|Rate per
cent.

BellaireZanesville& Cin.—Priorlien mort.,red.at105
1stM. for $1,000,000 ($262,000 res.for pr.I’'n bds.)
Belvidere Del.—1st M., ext’d in ’77, conv., guar.
Cons. mort. of 1876, sinking fund, not drawn
Cons. M. of ’76, guar. by Un. Co’s & Pa. RR.,s.f..r
Benninglon & Rulland—1st mortgage 1
Berkshire—8tock (7 p. ¢. perpet. rental Housatonic)
Birm. Shef. & Tenn. Riv.—1st M., $25,000 p.m., g.c*
Boston & Albany—Stock ($30,000,000 authorized)..
Bonds of 1875 not mortgage
Bonds (not mort.) issued to State forits stock....r
Pittsfield & North Adams (leased) stock =
‘Ware River Railroad (leased) stock
Boston & Lowell—Stock.. )
Bonds, not mortgage.. I
Bonds, do
Bonds, do
Bonds, do
do
do et
Lowell & Law. bonds..
Salem & Lowell bonds.
Nash. &Low plain b’ds
Do 0

102
102
64
67
67
59
22
119

Boston & Maine gives
a rental guarantee
for 99 years. I

Boston & Maine—Stock, common
Preferred stock, 6 per cent, non-cumulativ
Plain bonds, not mortgage
Imp’nt bon 00 due Feb.,

Do £
Bondsforimprovem’tsand refundg (see text)..c&r
Eastern RR.certs.of indebt.1st M., g.,s.f.,notdrn.¢
Portsmouth Great Falls & Conway 1st mort

Boston & N.Y.Air-Tine—F{'k.oref.(en N.Y.N.H. & H.)

1877

$1,000

July 1, 1899
Jan. 1, 1940
June 1, 1902
Jan. 1, 1916
Sept. 2

NG

$250,000 J. & J.|N.Y., Farmers’ L. & Tr.
738,000 J. & J.

J. & D.| Philadelphia, Pa. RR.

J. J.[Phila.,and Trenton,N.J.
Various| Philadelphia, Pa. RR.

M. & N.| N.Y., Union Trust (*o.
Q.—J. |Stockbridge Trcasurer.

7
See text.
. AQ M
T

&
(=]

g. 5
8 per an.
6 :

Boston,Of. Kneeland St.
do o

Bk

1 do
z do

do
do
do do
Boston, at Office,
do do
do
do
do
do
do
do do
do do
Nas].iua, Co.’s Office.
do

J
5 per an. &
7 per an. &
See text. %
7

&

,029,
500,000
750,000
620,000
250.000

3,675,000

1,000,000

~

do
do
do
do
do

SRl

100,000
18,533,000
3,149,800
2,000,000
1,500,000
1,919,000
1,500,000
9,041,875

2.00R.500

5 g. do
See text. Boston, at Office.
6 per an.| do do
7 J do
do do
do do
do do
Bost.; Lond., Baring Br.
Boston, 2d Nat. Bank.
N.H..N.Y.N.H. & H. Co.

do

Feb. 1, 1937
Aug. 1, 1942
Sept. 1, 1906
June 1, 1937
Oct., 1892

6 g.
41
4 ver an.
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mortgage 5 per cent bonds and $1,000,000 new stock, both guaranteed
by the New York Central. These securities will be issued from time to
time to pay for extensions of the road through Clearfield in a south-
westerly direction about 70 miles, reaching undeveloped coal fields.
In September, 1892, $500,000 of these 5 per cents and $500,000 of stock
were issued to pay for the extension about completed from Kermoor to
Mahaffey, 27 miles, &c. (V. 55, p. 21.) Car trusts (5 per cents) were
$408,500 on July 1, 1892, part due yearly.

DiIviIDENDS—On preferred, 1886 to 1888, inclusive, 5 per cent per
annum; in 1889, 219; in January, 1890, 5 per cent; in 1891 stock was
all made common, and on this dividends of 4 per cent are guaranteed.
8ee guaranty in V. 52, p. 570.

LATEST EARNINGS.—July 1, 1892, to Sept. 30, 1892 (3 months), gross
$288,681, against $301,183 in 1891 ; net, $133,575, against $156,119.

ANNUAL REPORT.—Fiscal year ends June 30, Report for 1891-92
was in V. 55, p. 542, showing gross earnings $1,230,834, net $528,177;
first charges, $315,234; dividend, $200,000; balance, surplus, $12,943.
In 1890-91 gross $1,101,237, net $551,262. (V. 52, p. 80, 238, 321,
498, 570; V. 54, p. 328, 887; V. 55, p. 21, 542, 551.)

Bellaire Zanesville & Cincinnati,~Owns Bellaire, O., to
Wilhelm Station, O., 102 miles, three foot gauge; leases Muskingum
County Railroad, Wilhelm to Mill Run, 9 miles; trackage B. & O. RR., Mill
Run to Zanesville, 9 miles; total operated, 112 miles. Placed in receiv-
er’s hands in July, 1886, and reorganized in 1889. It is proposed to
standard-gauge the line. Stock is: Common, $832,000; preferred,
$795,910; par $50. In year ending June 30,;1892, gross earnings were
$97,0£1,§), (against $88,931 in 1890-91); net over expenses,and taxes,

Belvidere Delaware.—Owns from Trenton, N. J., to Manunka

, N. J., 67 miles; Flemington RR.,&ec., 14 miles; operated cut-off, 1
mile; total operated, 82 miles. Leased to United Companies, and trans-
ferred to Penn. RR. March 7, 1876. Net earnings paid as rental. Penn.
RR., Dec. 31, 1891, owned all of the 7 per cents. The first mortgage
(convertible into stock) and new 4 per cent bonds are guaranteed by tge
United Companies. In 1891, net, $370,830; surplus over interest and
dividends, $112,904. Dividends of 6 per cent are paid. Stock, $1,-
150,000 (par $50), all held by Penn. RR. Co.

Berkshire.—Owns from Connecticut State Line to West Stock-
bridge, Mass., 22 miles. Leased in perpetuity to Housatonic Railroad
Company at 7 per cent on capital stock, $600,000. Lessors have paid
taxes, &c., and hence the quarterly dividend due in October has usually
been omitted. In 1892 a suit was brought against the Housatonie to
recover the amount theretofore paid in taxes. In June, 1892, road

assed with the Housatonic Railroad—which see—into the New York

ew Haven & Hartford system. Stock in 1891 paid 5:30 per cent; in
1892, January, 19,¢; April, 134; July, 134 1n 1893, January, $1°85.

Birmingham Sheffield & Tennessee River.—RoApD—Sheffield
to Jasper, Ala., and branches, 119 miles. In October, 1892, it was re-
ported that an extension would be built at once from Jasper to Bir-
mingham, 42 miles. In connection with the Paducah Tennessee & Ala-
bama (which see) and otherroads, there will then be a through line from
8t. Louis, Mo., to Birmingham, Ala. V. 55, p. 768. STOCK—$3,275,000;

ar, $100. MORTGAGE trustee is Knickerbocker Irust Co. EARNINGS—

om July 1 to Nov. 30, 1892 (5 months), gross earnings were $112,618,
against$100,386 in 1891; net, $29,214, against $36,938. In year 1891-
9 088 eurnings were $227,311; net, $87,563; interest on bonds,
$148,750. There are car trusts outstanding. V.55, p. 768.

Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y.
202 miles; numerous branches, 104 miles; leased lines, 83 miles; total
operated, 389 miles. Formed December, 1867 by consolidation of the
Boston & Worcester and the Western railroads.

STOCK—In 1889 obtained permission from the Legislature to issue
$10,000,000 additional stock, $7,000,000 being for bonds due in 1892
and 1895 and the remainder for improvements. On Jan. 5, 1892,
$5,000,000 of this new stock was issued to retire 7 per cents due Feb. 1.

Divipenps—Cash dividends at the rate of 8 per cent yearly have been
paid for many years. Stock dividend of 10 per cent was paid in 1883
and of 313 per cent in 1886.

LATEST EARNINGS—From July 1 to Sept. 30, 1892 (3 months), gross,
$2,583,958, against $,510,965; net, $749,859, against $704,333; in-
terest, taxes and rentals, $129,935, against $220,490; balance for
stock, $619,923, against $483,842.

ANNUAL REPORT.—F1scal year ends June 30; report in V. 55, p. 254.
Years ending June 30— 1889-90. 1890-91. 1891-92.
Gross earnings $9,151,069 $9,216,222 $9,863,316
Operating expenses and taxes. 6,276,777 6,807,751 7,403,183
$2,408,471 $2,460,133
$662,900

78,000
1,600,000

Net earnings.......... $2,874,292
$662,900
. 78,000
1,600,000

L s oo enarnc o 2,340,900 $2,340,900 $2,395,087

Balance, surplus. .............. $533,392 $67,571 $65,066

—(V. 52, p. 322, 718; V.53, p. 187 255, 270, 674; V. 54, p.§243,§762;
¥V 56, p. 254,317 806) ’ R34

tals
Dividends (8 per cent)

Boston & Lowell.~RoAD—Owns Boston to Lowell, 27 miles
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles
others, 32 miles; Middlesex Central, 11 miles; leases—Manchester &
Keene RR., 29 miles (owned jointly with Concord & Mon. RR.); Central
Massachusetts, 104 miles; Connecticut & Passumpsic, 147 miles; total
leased, 280 miles; total owned and leased, 369 miles.

LEASES—A lease of the Boston & Lowell and all its branches to the
Boston & JMaine for 99 years was etfected in 1887 at 7 per cent on
stock till January, 1897, and 8 per cent thereafter.

BONDS AND STOCK—Stock authorized, $6,529,400. The 4 per cent
bonds for $1,000,000, due April, 1932, retired $1,000,000 bonds fall-
ing due April 1, 1892. July 1, 1892, loans and bills payable $790,000.
In January, 1893, stockholders authorized the directors to issue from
time to time stock and bonds to meet requirement of lease.

DIVIDENDS since 1880—In 1881 and 1882, 4 per cent; in 1883, 5; in
1884, 51g; in 1885 and 1886, 6; in 1887, 612; in 1888 and since at rate
of 7 per cent yearly; but see terms of lease above. No report issued
since 1886. (V. 52, p. 84; V. 54, p. 78.)

Boston & Maine.—Owns Boston to Portland, Me., via Dover, N
H., 116 miles; Boston to New Hampshire State line (Eastern RR.), 41
miles; Conway Junction, Me., to North Conway, N. H., 73 miles; nu
merous small branches, etc., 130 miles; total owned, 361 miles. Leases—
New Hampshire Stat¢ Line to Portland, Me., via Portsmouth, N. H.
(Eastern Railroad in New Hampshire and Portsmouth Saco & Ports-
mouth), 67 miles; Boston to Sherbrooke, Canada (Boston & Lowell,
Nashua & Lowell, Northern New Hampshire, Connecticut & Passumpsic
and Massawippi Valley railroads), 290 miles; Worcester, Mass., to Ro-
chester, N. H. (Worcester Nashua & Rochester), 94 miles; North Cam-
bridge Junction to Northampton, Mass. (Central Massachusetts), 99
miles; branches, 344 miles; total leased, 850 miles; total operated
Oct. 1, 1892, 1,211 miles. For terms of leases see each company.

URGANIZATION, ETC.—In 1890 a consolidation was made with the
Eastern Railroad of Massachusetts and the Portsmouth Great Falls &
Conway, on terms in V. 50, p. 589. Authority to consolidate with its
other leased lines was granted in 1891. Company owns $2,264,400
Maine Central stock.

In October, 1892, a large interest in the Boston & Maine was pur-
chased by Philadelphia & Reading parties, Mr. McLeod of the Reagmg
becoming President of the B. & M. See V. 55, p. 723.

8T0CK.—On Oct. 1, 1892, common stock authorized was $21,819,300;
yreferred stock, $3,149,800; outstanding, as in table above. In
1891-92 $4,592,100 stock was issued to stockholders at par. V.52, p.
164, 349,) and in July, 1892, $750,600 more was authorized to retire
the stock of the Chelsea Beach, &c., roads, mostly owned by B. & M.
Common stock with this outstanding is $18,533,000, of which §945,-
200 held by mortgage trustees of Eastern RR., draws no dividends.

DIVIDENDS.—On common stock since 1880:—In 1881 to 1885 inclusive,.
8 per cent; in 1886, 91g; in 1887, 10; in 1888 and 1889, 9; in 1890, 91a..
in 1891, May, 4%; November 412; in 1892, May, 4; Nov., 4.

BoONDS.—In June, 1892, it was voted to issue $2,500,000 of 4 per cent
bonds, of which $1,500,000 to retire a like amount of 7 per cents due.
Jan. 1, 1893, and $1,000,000 for improvementse, etc. Of these bonds
$1,500,000 were to be outstandin% Dec. 1, 1892, the balance April 1,
1893. To refund the $2,000,000 per cents due Jan. 1, 1894, a like
amount of 50 years 4s has been authorized.

There were outstanding Sept. 30, 1892, $594,800 415 per cent Charles~
town land mortgage notes due 1895 and $1,585,000 bills payable.
Jointly with Maine Central the B. & M, guarantees principal and in-
terest of $300,000 bonds of the Portland Union Ry. Station Co’s.

ANNUAL REPORT.—Fiscal year ends September 30. Annual meeting
is held on second Wednesday in December. Report for 1891-92 was in
CHRONICLE, V. 55, p. 936.

Year Ending Sept. 30. 1885-90. 1890-91. 1891-92..
Miles operated. .. 1,210 1,210 1,210
Passenger earnings. $7,347,201 $7,514,771 $7,951,561
7,118,583 7,011,127 7,424,549

625,907 656,764 700,742

Total gross earnings........ $15,091,691 $15,182,662 $16,076,852
Operating expenses and taxes. 10,567,213 °10,728,685 11,387,875

Net earnings $4,524,478 $4,453,977 $4,688,977
Totalnet,includ’g otherincome $4,963,978 $4,951,311 $5,218,728
Rentals paid $2,576,381  $2,018,090 $2,012,567
Interest on bonds e 580,544 982,224 1,160,412
Other interest... .- 150,757 181,077 z S i
Sinking funds.. - 100,000 68,38 76,947
Dividends 1,478,132

(8¢.; 6 pt.)

1

1,042,211 1,329,030

Rate of dividend (9%¢.; 3 pf.) (9c.; 6 pt.)
Total. $4,728,058
90,670

$4,449,893 $4,578,802
Balance. .
79; V. 54, p. 328, 362; V.55, p. 21,337,
2.)

Mail, express, &c

reeeoaan $514,085 $372,509
—(V. 53, p. 21, 289,

,834,8
462, 704, 722, 723, 894, 936, 1034; V. 56, p. 8
Boston & New York Air Line.—Owns from New Haven, Conn.,,
to Willimantic, Conn., 50 miles; leases Turnerville to Colchester, 4
miles ; total ope-wted, 54 miles. Formerly the New Haven Middletown
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Miles
of
[ROa

Par

Datjce Size, or
o
d. |Bonds Value.

Bonds—Princ -
pal,When Due
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When TWhere Payable, and by
Cent. |Payable ‘Whom.

Amount
Outstanding

Boston & N. Y. Air-Line—(Con.)—18t mort%a re..C*
Boston & Prov.—Stock, 10 p. ¢. guar. 99 yrs., Old Col.
Bonds to purchase branches,coupon or registered
Funding bonds, not mortgage, sink. fund 1890..¢*
Boston Revere Beach & Lynn—Stock
1st mortgage
Boston Winthrop & Shore 1st mortgage, guar .
Brooklyn Bath & West End—1st m., A. (See text)..c
1st mortgage, series B .
2d mortgage for $100,000
Brooklyn & Brighton Beach—1st mortgage..
Brooklyn Elevated—1stm., gold, s. f., not drawn...c”
2d mortgage, gold, sinking fund, not drawn....c*
Union EL, 1st M.,£550,000 p. m., gold,assumed.c*
2d M., ine., non-cum., $185,000 per mile, gold.c*
Seaside & B’klyn B. 1st M. gold, guar. p.and i.c&r
Buff. Brad. & Pitts.—Gen. M. (10,000 acres land) ..r
Buffalo Creek—1st mortgage T
Consol. mortgage for $1,000,000..
Buff. N. Y. & Erie—Stock (7 p. ¢. rent
18t mortgage
Buffalo Rochester & Pittsburg—Stock—Common.....
Preferred 6 per cent non-cumulative
R. & P.1st M, gold, Rochester to Salamanca. .
R. & P. consol. mort., $20,000 per mile,
1st general mortgage ($10,000,000) gol
R. & P., car trusts, $232,000 are gold
Lincoln Park & Charlotte 1st mort.,gold,guar.c*
Buffalo & Southw.—1st M., gold, int.guar. by Erie.c*
Burlinglon Cedar Rapids & Northern—Stock. o
1st mortgage -
Towa City & West., 1st M.,g.,int.guar.,red.

50 | 1880
G odes

$1,000
100

1,000

$500,000
500,000

F. & A.|N.Y., Lincoln Nat. Bank
Boston, Office, Park 8q.
do do

do do
Boston.
Boston, Of. AtlanticAv.
do do
Phila., 122 So. 4th 8t.
do do

Aug. 1, 1905
Jan. 1, 1893

@a&@&&@L

BYSHaHEEN0R QupaeHs’

RRBRN

N.Y. L. Erie & W. RR.
N. Y., Farmers’ L. & Tr.

do do
N.Y. L. Erie & W. RR.
d d

[S{{=2EN (V1S {19 fo o K311 W 1 T )

ErerrrRrrkle!

. | N. Y., 36 Wall Street.
.| N. Y., Union Trust Co.
? do do
| do do
N. Y., Gallatin Bank.
.| N.Y., Union Trust Co.
.| N. Y., First Nat. Bank.
N. Y.,0f.,80 Broadwav.| Feb. 1, 1893
D.|N. Y., Central Trust Co.| June 1, 1906
| do do Sept. 1, 1909

Feb. 15, 1893
Feb. 1, 1921
Dec. 1, 1922
Sept. 1, 1937
Var. to 1900
Jan., 1939

July 1, 1908

584,000

& Willimantie. A lease was made in October, 1882, to the New York
New Haven & Hartford Railroad for 99 years at 4 per cent yearly on
the preferred stock and interest on the bonds. Common stock author-
ized $1,000,000; outstanding (including scrip) $864,231; par, $100.
Till March 1, 1893, stockholders have right to exchange five shares of
preferred for two shares of lessee’s stock, with further privilege, the
exchange having been made, to subscribe to certain convertible deben-
tures to be issued by the New Haven Company. See that company.

Boston & Providence.~0Owns from Boston, Mass., to Providence,
R. L., 44 miles; branches, 20 miles ; leases, Attleborough to North Attle-
borough, 4 miles; total operated, 68 miles. Leased for 99 years from
April 1, 1888, to Old Colony RR. at 10 per cent yearly on stock and a
bonus of $1,300,000 cash, out of which an extra dividend of $32 50 was

aid on stock May 2, 1888. Old Colony to July 1, 1892, had invested
51,671,938 in road on lease and improvement account. (V. 55, p. 638.)

Boston Revere Beach & Lynn.—Owns narrow-gauge road
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by
company’s ferry boats; Boston Winthrop & Shore RR., East Boston to
Winthrop, 5 miles, with branches 3 miles. On July 1, 1891, consol-
idated with the Boston Winthrop & Shore Road. Notes payable were
Qctober, 1892, $20,000. Dividends: From 1888 to 1891 inclusive, 7
per cent per annum; in 1892, Jan., 3 p. ¢.; July, 212; in 1893, Jan., 21.

EARNINGS.—From July 1, 1892, to Sept. 30, 1892 (3 months), gross,
$125,677, against $147,620 in 1891; net, $61,980, against $78,840.
In year ending June 30, 1892, gross earnings were $336,922, (against

308,178 in 1890-91); net, $109,454; interest on bonds and notes,

38,368%; taxes, $19,336; dividends, 612 p. ¢t., $51,750. (V. 55, p. 297.)

Brooklyn & Brighton Beach,—Owns double-track road from
Atlantic Avenue corner Franklin Avenue, Brooklyn, to Brighton
Beach, N. Y., 712 miles. Successor to the Brooklyn Flatbush & Coney I
gold in foreclosure in October, 1887. In December, 1892, was pro-
posing to extend its line to Fulton St.,near Franklin Ave., there con-
necting with the Kings County Elevared. Stock is—common, $500,000;
preferred, $500,000. In year ending June 30, 1892, gross earnings
were $113,406; net, $24,277; interest, $38,001; terminal property,
$29,756; deficit, $43,480, against $28,182 in 1890-91. On July 1,
1892, there were loans and bills payable for $273,021. President, J.
Jourdan, Brooklyn (V. 55, p. 506.)

Brooklyn Bath & West End.—Owns double-track road from
Brooklyn (Union Depot), Fifth Avenue and 36th Street (terminus
Union Elevated R.R.), via Bath Beach and Bensonhurst to Coney Island,
612 miles,and has trackage to 39th Street Ferry. Reorganized in 1885.
In January, 1893, it was announced that a large interest in the stock
had been bought by parties interested in the Brooklyn Traction Co.,
which eontrols the Atlantic Ave. Street RR. Co. See micellaneous cos.

Common stock, $500,000 (par $100). Preferred stock authorized,
$100,000; outstanding, $52,000. July 1, 1892, there were also
loans, bills payable and mortgages for $71,028. The series A
bonds are subject to call after Jan. 1, 1897. In year ending June 30,
1892, gross earnings were $78,274, against $103,066 in 1890-91;
deficit, $1,879; interest, $31,094; deficit, $32,973, against $14,948 in
1890-91. 'V. 55, p. 506.

Brooklyn Elevated.—Owns from Fulton Ferry and Brooklyn
Bridge to East New York, 63 miles; Broadway and Lexington Avenue
%o Broadway Ferry, 23;1 miles, and Myrtle Avenue to Adams Street and
Brooklyn Bridge, 43 m.; branch to Greenwood, 312 m.; total, 18 miles.

HIsTORY.—In October, 1890, consolidated with the Union Elevated
and in June, 1892, stockholders voted to consolidate with the Seaside
& Brooklyn Bridge Elevated RR. Of the Seaside road 112 miles to
Cypress Hill Cemetery is under contract to be completed by March 1,
1893, and the line to 39th Street ferry by June 1, 1893.

STOCK AND BoNDS.—Stock is $13,283,600 (par $100). If net earn-
ings suffice, 8 sinking fund of one per cent will purchase Brooklyn
Elevated 2d mortgage bonds if obtain able at 90 and first mortgage
bonds at 105—no bonds drawn.

The Union Elevated first mortgage is for $7,000,000; the second for
$2,500,000; trustee of both, Central Trust Company. Abstraects in V.
49, p. 583. See also V. 48, p. 129; V. 49, p. 471.

The Seaside ‘' ompany’s mortgage is for $4,000,000, of which $3,000,-
000 for the construction and equipment of the roads n.rth of Sixty-
fifth Street and $1,000,000 for those south of it. V. 55, p. 722.

LATEST EARNINGS.—From Jan. 1 to Nov. 30, 1892 (11 months), gross
$1,722,394, agst. $1,615,795 in 1891 ; net, $753,572, agst. $697,336.

ANNUAL REPORT.—Fiscal year ends June 30. Annual statement for
1891-92 with balance sheet was in V. 55, p. 421, showing gross earn-
ings, $1,825,326; net, $794,799; total net (including other income),
$804,126 ; interest, $628,711; taxes, $30,100; rentals, ete., $2.563;
balance, surplus, $142,750. In 1890-91 gross, $1,746,509; net, $756,-
638; total net, $769.340. (V. 53, p. 256, 603, 754; V. 54, p. 597, 761,
924, 1048; V. 55, p. 21,298, 421,722; V. 56, p. 42.

Buffalo Bradford & Pittsburg.—Owns from Carrollton, N. Y.,
&0 Gilesville, Pa., 26 miles. Comple?ed in 1866, and leased to New
York Lake Erie & Western for 499 years. Rental, 7 per cent on out-
standing bonds, $40,600 a year. Capital stock, $2,286,480; par $100.

Buffalo New York & Erie.—Owns from Buffalo, N. Y., to Cor-
ning, N. Y., 142 miles. Leased in 1863 to the New York & Erie for 490
gears, and row operated by the New York Lake Erie & Western Com-

pany. Rental, $238,100—viz., 7 per cent on stock and bonds, and
organization expenses. Dividends and interest paid directly by lessees.

Buffalo Rochester & Pittsburg Railway.=(See Map.)—ROAD.
Owns Rochester, N. Y., and Buffalo, N. Y., to Walston, Pa. (except 40 miles
of trackage mentioned below and here deducted), 240 miles; branches to
mines, 12 miles. Proprietary roads owned: Lincoln Park & Charlotte
Railroad, 11 miles; Perry RR., 1 mile. Trackage—New York Lake Erie
& Western, Howard Junction, Pa., to Clarion Junetion, Pa., 36 miles;
Buffalo Creek Railroad, 4 miles; total operated, 304 miles.

ORGANIZATION, ETC.—Formed in March, 1887, as successor of the
Rochester & Pittsburg, which was foreclosed in October, 1885. In
April, 1890, a controlling interest in the stock was purchased by a
Buffalo syndicate, headed by the Bell, Lewis & Yates Coal Mining
Company, a certain coal tonnage being guaranteed to the railroad for
five years. See V. 50, p. 560, 589. The entire capital stock of the
Rochester & Pittsburg Coal & Iron Company is owned.

CONTRACT WITH READING, ETC.—In May, 1892, a traffic contract was
made with the New York Central as lessee of the Beech Creek RR.
and the Philadelphia & Reading. The contract is for fifty years and
involves the construction of twenty-seven miles of road from Du
Bois on the Buffalo Rochester & Pittsburg to a connection with the
Beech Creek road at Clearfield, Penn. The principal outlets of the
Buffalo Rochester & Pittsburg for sotft coal have been on Lake Ontario
and Lake Erie. The new arrangement will give it an outlet to Atlantic
tidewater. The road will be built by the Clearfield & Mahoning RR.
Co., with a guarantee of 5 per cent on its bonds and 6 per cent on its
stock by the Buff. Roch. & Pitts, See V. 54, p. 799; V. 55, p. 858, 894.

Di1vIDENDS.—On preferred stock dividends have been paid as follows:
In 1892, Feb., 114; May, 114; Aug., 114; Nov., 114; in 1893, Feb., 114 p.oc.

BoNDs.—Of the general mortgage (trustee Union TrustCo. of N. Y.)
for $10,000,000, there are $6,000,000 reserved for prior bonds. See V.
54, p. 203. There are also $8,000 incomes, due in 1921, mortgages on
real estate for $292,500, due in 1895, and $20,000 Perry Railroad
guaranteed 7s due 1902, and on Oct. 1, 1892,10oans and bills payable
for $325,000.

GENERAL FINANCES.—The change in the ownership of this company
in 1890, mentioned above, greatly improved its business, and in
May, 1892, it began dividends on the preferred stock. Thecontract made
in 1892 with the N. Y. Central and the Reading will also have an im-
portant bearing on the company’s future. See above. In July, 1892,
$100,000 general 5s were issued.

LATEST EARNINGS.—From July 1, 1892, to Nov. 30, 1892, (5 months),
gross, $1,446,673, against $1,253,221 in 1891; net, $450,046, against

414,180. For three months ending Sept. 30 interest, taxes, rentals
and improvements, $174,650, against $179,965; balamee, surplus,
$87,920, against $75,028.

ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting is
held at New York on the third Monday in November. The report for
1891-92 in full was in V. 55, p. 855, 858.

Year ending June 30— 1889-90.
Gross earnings $1,953,967
Net earnings. .. $517,299
Other income 25,657

$572,956
$168,332
700

7
73,019

1890-91.
$2,511,484
$628,974
30,674

$659,648
$196,357
15,841
72,984

Total disbursements $542,052 $585,182 $615,686
Balance, surplus $30,904 $74,465 $193,595
- (V. 52, p. 239, 707; V 53, p. 224, 673, 752, 753; V, 54, p. 203, 243,
761, 887; V. 55, p. 257, 806, 855, 894, 937.)

Buffalo & Southwestern,—Owns from Buffalo to Jamestown,
N. Y., 67 miles. In July, 1880, leased to the New York Lake Erie &
Western for 99 years—at 35 per cent of gross earnings, but interest on
bonds guaranteed. Rental in year ending June 30, 1892, $144,516;
surplus over int rest, $48,375: dividends, $51,902. Stock—common,
$471,833 (of which Alleghany Valley Railway owns $235,916), and
$471,833 of 7 per cent preferred; par, $10C. Common stock shares
dividends after 7 on preferred. Dividends—Ou common, in 1889, 1890
and 1891, 1 per cent; in 1892, August, 2 per cent.

Burlington Cedar Rapids & Northern.-~RoAD.—On Jan. 1,
1892, operated from Burlington, Towa, to Albert Lea, Minn. (including 11
miles leased), 253 miles; branches—Linn, [owa, to Postville, [owa, 94
miles; Muscatine, [owa, to Riverside, Iowa, 31 miles; Vinton, [owa, to
Holland, [owa, 48 miles; Iowa City to What Cheer and Montezuma,
73 miles; Clinton Division, 81 miles; Decorah Division, 23 miles;
Iowa Falls Division, 430 miles; Waverly Division, 6 wmiles; Forest
Division, 7 miles; Davenport Div., 31 miles; total operated, 1,082
miles, of which 426 miles. owned and 6536 miles leased.
An extension is being built from Forest City and Esther-
ville, Ia., of which 35 miles completed in 1892.

HisTORY.—Successor to the Burlington Cedar Rapids & Minesota
foreclosed June 22, 1876. Leases in perpetuity the lines (included
above) built by Iowa City & Western, Cedar Rapids [owa Falls & N. W.,
Cedar Rapids & Clinton and Chicago Decorah & Minnesota.

1891-92,
$2,947,106
$756,726
52,555

$809,281
$518,781
23,709
73,195

Total receipts...............
Interest on bonds...............
Int. on floating debt
TR OT) GO R ey S
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RAILROADS. N

For explanation of column headings, &e., see notes| of o
on first page of tables. } Road./Bonds
| |

Date ‘Size, or
Par . :
Vaﬂle. :Outat‘uudmg‘

INTEREST OR DIVIDENDS. (Bonds—Prinol-
ipal,When Due

Rate per| When [Where Payable, and by Stocks—Last
Cent. ‘,Payablel Whom. Dividend.

Amount

Burlington Oedar Rapids & North’n—(Concluded.)
Ced. Rap. I. F. &N. W., 1st M. g., guar.,red. at 105|
C. R. L. F. & N. W. do. consol. 1st M., gold, guar..c|
B.C.R.&N. con. 1st M. &col. trust, gold. ...... c*&r|
Minneapolis & St.Louis,1st mort., gold ( umed)i

Oalgary & Edmonton.—1st M.,red. at 110,July1,96)| 300 |

Qalifornia Pacific—1st mort., gold (ext’d in 1887)..| 114 |
2d M., gold, endorsed by Cen. Pac., exten. in 1891‘ 114
3d mort., g., guar.by Cent. Pac. ($1,000,000are3s)| 114 | 1875 |

Oambria & Olearfield.—1st M. ($2,000,000) gold.c*| 61 | 1891 |

Qamden & Allantic—Stock ($880,250 of it pref.).. ‘ 79 | =os:
2d mortgage [ 79| 1879
Consol. mort. ($650,000 are 5s; balance 6s coupon.| 79 | 1881
Phil. Marl. & Med. 1st M. gu, red. aft. July 1,’96.¢ 12 | 1891

Qamden & Burlington County.—1st mortgage....c* 3

Qanada Atlantic—1st mortgage, gold

Qanada Southern—Stock
1st mort., interest guar. by N. Y. C. & Hud. Riv.
P B Ty c&

Qanadian Pacific—Stock (guar. 3 p. . div. till ’93).|
Can.Cent.RR.1st and 2d morts.,1st M.s.f.,dr.at 105

uebec Prov. due on Q. M. O. & O. and N. 8. RR.
an. Pacific, land mort, gold (redeem at 110)....
1st mortgage debenture sterling....
18t mort. on Algoma Branch, gold....
Land grant bonds, int. gu. by Can. Gov't.
Consolidated perpetual debenture stock
Manitoba 8. W. Col. R’y $12,000 p. m., int. guzs
Atlantic & Northwest—1st mort. gold, guar
North Shore Railway—1st mortgage
8t. Lawrence & Ottawa—1st mort., gold
Ontario & Quebec stock gnaranteed in perpetuity
Ont. & Que. deben., interest guar. in perpetuity..

| 1880 | $1,00
| 1881 | 1,00

55
408
All i
12
£10
1,00
1,00

50

1890
867 |
1871

1889 | 1,00
| 10

1878 | 1,00
1883 (1,0

c|
r

10

'82783

. | 1889
| 1884

1876

334

1884 |1,000&e!
1877 |500 &e.|

| 1867 500 &o.|

00&o|
£100&e
1881 |500 &e. |
1885 |£100 &o| 31,998,633

33 | 1888 |£100 &e
. | 1888 |£100 &e/$15,000,000
1,001
| 1887 |£100&e| £1
£50&(
$10

|
| = |
i 0. | Trust.

(0 do
O“ do do
D.|N.Y. Continental Trust.
J.| London.
J.|N.Y., 8.Pac.Co.,23 Br'd.|
J. do do

Jan.

|
|
. do do ‘
.|Phila., Of., 233 8. 4th 8t. |

| Dec.
| Oct.

Phila.i Of., 233 S.4th St.
do July

do
do |
do do | July
| Phila., Penn. RR. Co. | Feb.
New York City. | Jan.
Y., Gr'd Cent. Depot.[ Sept.
Y., Union Trust Co. | Jan.
S.| do do [ Mech. 1,

; A./N.Y., 59 Wall St. & Lon. Feb. 17, 1893
Various| Montreal. | 1899 & 1910
] do ; 1902 & 1904
0.‘)Imm'eal,N.Y.orLond'n} Oct. 1, 1931
J./London, Baring B. & Co.| July 1, 1915
¢ J. do do | July 1, 1937
J. do do | July 1, 1938
J./London, Comp’ys office.| Irredeemable
J.IN. Y., 59 Wall & London| June 1, 1934
J.|London, Baring B. & Co.| Jan. 1, 1937
A. & O. do do i Apr. 20, 1904
15J.&D.|Can. Pac. office, London.| June 15,1910

.'J. & D.| Montreal and London. | Dec. 1892
J. & D.| London, Morton, Rose. | Irredeemabl

Oct.
Oct.
Apr.
June
July
Jan.
Jan.
July

0 |  $825,000 |
0 | 1,905,000 |
5,841,000 |
150,000 |
0 | £1,140,400 |
0 | $2,232,000 |
0 | 1,600,000 |
0 | 2,998,000 3g. &6 ¢
| 608,000 | 5g
1,258,150 |3 on pref.
497,000 6 |
5&6
5

R

|
i
!

N. Y. Central
do

HEEEHE S
e

BRRKY

LRI
5
RR

®

e

J

€0 bk b o ok o ok ok o ok

1,000,000 |
100,000
350,000

3,450,000

5,000,000

13,923,600

5,650,000 |

0 | 65,000,000 £
1,823,333
7,000,000
3,426,000

0
0 |
0 |

ek ok ok U ek ok ok ok

3,650,000

ROIR

&

(/5

| £7,182,125
0 | $2,544,000
,330,000 |
£99,600
£200,000 (
| $2,000,000 |6 pe
) £4,007,381

QLU s GO T B
®RR

._'
®

=]

0

S)

SToCK.—Authorized, $30,000,000; outstanding, $5,500,000; par, $100.
The Rock Island Co. is understood to be a larg: stockholder.

DivIDENDS—First dividend (112 per cent) was paid in February, 1893,

BoNDs.—Iowa City & Western bonds are guaranteed as to interest
and are subject to call at 105. Cedar Rapids Iowa Falls & Northwestern
bonds are guaranteed, principal and interest, and so endorsed; the 6s
are subject to call at 105. Of the 5 per cents $825,000 are reserved to
retire the 6s. The Central Trust Company is trustee of the Burlington
Cedar Rapids & Northern consclidated mortgage, under which suffi-
cient bonds are reserved to retire, if deemed best, all prior and divi-
sional bonds. Bonds for extensions may be issued under this consoli-
dated mortgage at $15,000 per mile for single track and $7,500 p r
mile for second track, the total authorized issued not being limited.
Minneapolis & St. Louis bonds due June, 1927, numbered from 1,101
to 1,400, for $500 each ($150,000 in all), were assumed by the Bur-
lington Cedar Rapids & Northern Railroad. Due on equipment Jan-
uary 1, 1892, $255,057. Consols for $528,000 were issued for new
construction in December, 1892.

LATEST EARNINGS.—January 1to Nov. 30 in 1892 (11 months), gross,
2333941 ,435, against $3,491,383in1891; net $1,057,939,against $1,122,-

ANNUAL REPORT.—Fiscal year ends December 31. Annual meeting
{s held on last Tuesday in May. Report for 1891 was in V. 54, p. 641.

1889. 1890.
$2,986,543  $3,303,982
$308,609  $816,147

; 105,256

$904,917 $921,403
$771,130 $775,479

Gross earnings......$2,8
Net earnings......... $

Other receipts.......

Total netincome... $332,729
Interest ondebt...... $771,130
Const'n, equip., &e... 247,669 154,128 150,314

Tot. disbursem’ts..$1,018,799 $925,258 $925,793 $1,410,926
Balance def.$186,070 def.$20,341 def.$4,390 def.$113,820
—(V. 52, p. 6403 V. 54, p. 641; V. 55, p. 1036).

California Pacific.~Owns from Vallejo, Cal., to Sacramento, Cal.,
80 miles; branches to Calistoga, &ec., 55 miles; total, 115 miles. In
November, 1886, leased for 50 years to Southern Pacific Company.
Rental, $600,000 per annum and three-fourths of net earnings when in
excess of that amount. Capital stock, $12,000,000; par, $100. In
1891 gross earnings, $1,528,747; net, $759,525, against $544,780 in
1890; taxes, ete., $16,455 ; rental, $600,000; surplus to lessee, $113,-
069. Lessor's account, rental, $600,000; paid interest, ete,, $328,820;
extending 2d mortgage bonds, $100,420; surplus to lessor, $170,759.

Cambria & Clearfield.—~To run from Cresson on the Pennsyl-
vania RR. into the coal fields of Cambria, Clearfield and Indiana coun-
ties, Pennsylvania; in operation from Cresson to Brubaker Junction,
26 miles; Brubaker Junction to La Jose, 9 miles; branches, 26 miles;
total, 61 miles. Stock-—authorized, $2,150,000 (par $50); paid in
$750,000, all owned by the Pennsylvania RR. Co., which pays net
earnings as rental. A full abstract of the mortgage was in V.52, p. 976.
In 1891 on 40 miles net earnings were $35,283. (V. 52, p. 973, 976.)

Camden & Atlantic.,~Owns Camden, N. J., to Atlantic City, and
branch, 62 miles; Atlantic City to Longport, 6 miles; Philadelphia Marl-
ton & Medford Railroad—Haddonfield to Medford, 12 miles; Chelsea
Branch RR., 1 mile; ferries, 2 miles; total operated, 83 miles.

8TOCK, ETC.—Preferred stock is entitled to 7 per cent if earned, and
to as high as paid to common if more than 7. Pennsylvania Railroad
owns $234,100 common and $451,950 preferred stock, and there was
due that company January 1, 1892, $275,000; bonds and mortgages
outstanding, $88,300. Dec. 31, 1892, $490,000 1st 78 matured and
were paid, and $500,000 consol. 58 were issued.

DIVIDENDS since 1880: On common, in 1882, 3 per cent, and none
since; on preferred, in 1881, 31 in serip; in 1882, 4; in 1884, 7; in 1887,
5; in 1888, 212; in 1889, 3; none since (prior to Dec 16, 1892).

EARNINGS.—From Jan. 1 to Nov. 30,1892 (11 months), gross earnings
on mainline and branches were $767,841, against $761,170 in 1891;
net, $150,071, against $167,715; interest, rentals, ¢te., $96,043, against
$97,741; balane~, surplus, $54,028 against $69,974.

On main line and branches in 1891 gross earnings were $800,970;
net, $151,718; interest on bonds, $92 620; other interest, $17,827;
rentals, ete., $16,024; balance, surplus, $25,245. (V. 54, p. 720.)

Camden & Burlington County.=—Owns from Camden, N. J., to
Pemberton, N. J., 23 miles; branch, Burlington, N. J., to Mount Holly,
7 miles; total, 30 miles. Operated by the Pennsylvania Railroad,
Lease rental, $44,415, being 6 per cent on stock and bonds. Stock.

81,925; par $25. Dividends in January and July. [n 1891 gross,

273,176 ; net, $63,787, against $76,745 in’90; profit to lessee, $19,372.

Canada Atlantic.—Owns Ottawa, Canada, to Rouse’s Point, Vt.
142 miles, with trackage over Central Vermont to St. Albans, 24 miles.

for 99 years the Central Counties Ry., extending from Glen
Robertson to Hawkesbury, 21 miles. Has traffic contract with the
Canadian Pacific and “S800” route. The Ottawa Arnprior & Parry
Bound Ry. is projected by parties interested in this company from Ot-
tawa to Parry Sound, 260 miles, of which 35 miles west to Arnprior to
be built in 1892. Trustee of mortgage of 1889 is Farmers’ Loan

& Trust Company. The bridge across the 3t. Lawrence was completed
Feb. 15, 1890. STOCK, $2,000,000 common and $1,000,000 preferred.
EARNINGS in year ending June 30, 1892, were, gross, $570,697; net
201,420. 1In 1890-91 gross, $558,831. (V. 51, p. 493.)

Canada Southermn, = (Sce Map New York Ceniral & Hudson
River Ruilroad.)—LINE OF RoAD—Main line from Cantilever Bridge
to Windsor, Ont., 226 miles; branch, Amherstburg to Essex
Centre, 16 miles; Fort Erie Branch, 17 miles; Oil Springs Branch, 3
miles ; St. Thomas, Ont., to Courtright, Ont., 63 miles; Erie & Niagara,
31 miles; Sarnia Chatham & Erie, 7; Canada Southern Bridge & Ferry,
4; Toledo Canada Southern & Detroit, 56, and Michigan Midland &
Canada, 15; total of all lines operated, 436 miles, of which 105 miles
are nominally owned by proprietary companies.

ORGANIZATION, CONTRACTS, Erc.—The Company was chartered in
Canada February 28,1868, and debt readjusted in 1878. In Nov., 1882,
a close contract was made with the Michigan Central for 21 years
from January 1, 1883, providing for the payment to Canada Southern
of one-third the joint income over all fixed charges, but Mich. Central,
by reduction of its interest charges, received more than two-thirds.
The contract, however, provided for a re-apportionment every five
years, and in December, 1892, it was agreed to give the Canada South-
ern 40 per cent and the Mich. Cent. 60 per cent of the first $1,000,-
000 of mnet earnings, any amount over that to be divided on the basis
of one-third and two-thirds, as before. This addition to the Canada
Southern’s share amounts to just 1 per cent per annum on its capital
stock. V.55, p. 1078.

DIVIDENDS since 1880—In 1881, 2ig per cent; in 1882, nil; in 1883
and 1884, 2; in 1885 and 1886, nil; in 1887, 1888 and 1889, 21g; in
1890, 31; in 1891,213; in 1892, Feb., 134, of which s extra; in Aug.,14;
in 1893, Feb., 13 per cent, of which 15 e xtra.

BoxDps.—Interest on the 1st mortgage is guaranteed by the New York
Central RR. Co. till 1898, but th: principal is not guarant -ed.

EARNINGS.—From 1892’s earnings the surplus to Canada Southern
was (approximately) $401,000, (against $447,000 in 1891); other in-
come, $27,000; balance income previous years, $218,417; total, $6416,-
417; dividends $450,000; total surplus Jan. 1, 1893, $196,417. (V.
55, p. 1077.) For latest reports of earnings see Michigan Central.—(V.
53, p. 968; V. 54, p. 923; V. 55, p. 21, 1077.)

Canadian Pacific,~RoAD—Owns from Montreal to Vancouver on
the Pacitic Coast in British Columbia, 2,905 miles. There are branches
and auxiliary lines owned of 991 miles, and 1,946 miles of leased
lines; 56 miles used jointly; 781 miles operated independently for ae-
count of owners, including the Calgary & Edmonton RR., of which 110
miles are under construction, making the whole system on January 1,
1892, including the New Brunswick Railway, 6,679 miles. (See details
in CHRONICLE, V. 54, p. 847.)

A line to Niagara Falls and branch from Pasqua, near Regina, to con-
nection with the Minneap. St. P. & Sault Ste. Marie (which see) affording
a direct line from the West to St. Paul and Minneapolis, are under con-
struction. Also controls Duluth South Shore & Atlantic—which see,

HIsTORY, ETC.—Incorporated February 18, 1881, under a charter
from the Dominion of Canada. An important contract in its charter
gave it from the Government $25,000,000 in cash as a subsidy, also
25,000,000 acres of land, all to be tit for settlement. The Ontario
& Quebec, Montreal to Toronto Junction, 334 miles, was leased in 1883
for 999 years, and its stock and bonds guaranteed. I[n July, 1890,
leased the New Brunswick Ry. for 990 years.—(See V. 51, p. 113.)

S8TOCK.—In Nov., 1883, the Dominion Government gave a gnarantee o f
3 per cent dividends per annum till Aug., 1893, on $65,000,000 stock. In
1892 the company obtained authority from the Dominion Parliament to
issue stock in place of debentures for new acquisitions, should the share-
holders at any time deem it advisable. No immediate issue, it is said,
is contemplated, as new stock cannot be issued till the present shares
are at par. See V. 54, p. 202, 848.

PRICE OF STOCK—In 1883, 4873@6510; in 1884, 39@5814; in 1885,353;
@6314; in 1886, 61@73; in 1887, 4912@683s; in 1888, 5114@6214; in 1889,
4719@75; in 1890, 674@841; in 1891, 7214291 1%; in 1892, 86@941;
in 1893 to Jan. 20, inclusive, 8714@90%.

DIvIDENDS paid—In 1883, 213 per cent; in 1884, 5; in 1885, 4; from
1886 to 1889 inclusive, 3 p. c. yearly; in 1890, 5; in 1891, 5; in 1892,
5; in 1893, February, 21 per cent.

BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETC.--In May,
1888, the company voted to relinquish its exclusive right to
build and operate in Manitoba, receiving the Dominion Government
guarantee of interest on $15,000,000 of land grantbonds. These bonds
for £3,093,700 are a lien on 15,444,200 acres of land sul j:ct only to
$3,426,000 land grant bonds of 1881, which are redeemable at 110.

The first issue of consolidated debenture stock was made in October,
1889 (see CHRONICLE, V. 49, p. 116). .

In June, 1890, company agreed to guarantee the principal and inter-
est of $20,000,000 4 per cents, to be issued by the Duluth South Shore
& Atlantic; also 4 per cent interest on bonds of the Minneapolis St. Paul
& Sault Ste. Marie. (See V. 50, p. 874; V. 51, p. 239; V. 52, p. 608.)

To the Atlantic & Northwest Railroad, crossing the State of Maine
tne Dominion Government grants a subsidy of $186,000 per yeaar tﬂi
1906 and Canadian Pacific guarantees the balance of interest money.

St. Lawrence & Ottawa bonds are endorsed with the Canadian Paocific’s
acoeptance of a 999 years’ lease at a rental sufficient to pay 4 per cent
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Oanadian Pacific—( Ooncluded.)— |
Toronto Grey & Bruce, 1st M., gold, int. as rental.|
New Brunswick Ry.1st M.,gold,int.from rental.c*|

Perpetual consol. debent. stock, int. guar

Oape Fear & Yadkin Valley—Stock for $3,000,000
1st Mortgage series A, gold ct&r|
1st M., Ser. “B,” gold (2d on 233 m.)..... .... c*&r|
1st ., series C, gold (2d mort. on 225 miles.).c*&r|
Consolidated mortgage $15,000 per mile,gold.c*&r|
South Car. Pacific (leased) 1st mortgage..........

Oarolina Oentral—Stock -
1st mortgage, gold, (Wilm. to Shelby, 240 m.)..c*
2d and 3d mortgages, gold, income, non-cumul..r

Qarolina Oumb. Gap & Chic.—1st M., gold..... c*&T

Qarson & Oolorado—1st M., Ser. “A,” “B” and “C.”.|

Oarthage & Adirondack—1st mort. for $800,000...
2d mortgage for $800,000

Oatawissa—Pref, stocks, 7 per cent. guar. P. & R...
Mortgage bonds
1st mortgage, assumed by Philadelphia & Read..

Oayuga & Susq.—Stock, 9 p. c.rental D. L. & W .. ..

Qedar Falls & Minn.—Bonds on 2d div. sink. fund.c*

QOent. Br. U. P.—1st M. Atch. & P. P. RR., gold ¢
Fund int. (mort.) bds. (coup. held in trust) gold.c
24 moxj'ltigage (Government subsidy)

Oeniral Massachusetts—1st mortgage o

Qentral N.Y.& Western—1st mort. for $1,000,000.c¢*

COeniral Ohio—Stock ($411,550 of this is preferred).
Consol. 1st mortgage (for $2,850,000) gold

Oentral Pacific—Stock
1st M.,ser. A to I, incl., gold (2 sink. f’ds) not dr’n
1st M. 8.Joaquin Val. Br,, g.(s. f.) not drawn

190
174

1883
1884 £100

$100

{

146

£100 !

£719,000
£600,000
£759,310
1,960,400
1,500,000

734,000

Toronto and London.

July 26, 2882
London.d

Aug. 1,1934
Irredeemable.

\

|
4
.|

|
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June 1,
June 1,
June 1,
Oct. 1,

N.Y., Farm. L. & Tr. Co.
do do

BRE®
oopEy

|

Balt.,F'mers’&Plant.Bk

New York City.
4l New York.
.|Phil.Fidelity Ins. &ec.Co.
.| do do

192
1910 & 1915
Nov. 1, 1912
1911,-’13-18
May 1, 1923
Feb. 1, 1925
Nov. 19, 1892
Aug. 1, 1900
Aug. 1, 1902
Jan. 2, 1893

LEEEES

®
B

Philadelphia Co.’s office
.|Phila., Phila.& Read.Co.

| do do
| New York, 52 Wall St.
\

© 2
LT
o (]
SIS T- S ERC AR Y- Y- Y- 3= Y-

®
B

.| Last paid July, 1887.
.|N.Y.,Un. Tr. Co. & Bost.
=l do do
U.8. Treas., at maturity.
.|Boston Office & Int. Tr.
N. Y, Central Tr. Co.
Balt., at B. & O. office.
N. Y., Union Trust Co.
N.Y., 8.Pac.Co., 23 Br'd.
do do

do do

22y

"R

2,000,000 Qct. 1, 1906

(§3) Jan. 1, 1943
2,860,048
2,500,000
67,275,500
25,883,000
6,080,000

6 per an.
413 g

2 per an.
6 g
6 g.

A. & O
J. & J
J. & J.
M & 8
F. & A
J. & J
A. & O.

Oct. 1, 1900

nterest on bonds, and the bondholders’ agreement to accept interest
at 4 per cent (instead of 6 per cent as formerly), and to refrain from
demanding payment of principal during continuance of lease.

The New Brunswick Railway consolidated debenture stock has
interest guaranteed by C. P.; interest on the first mortgage bonds,
though not guaranteed, is paid out of rental under 990 year lease.

LANDS.—Lands unsold Dec.31, 1891, were 15,444,200 acres of Can-
adian Pacific grantand 1,267,308 acres of Manitoba Southwestern grant.
Total sales in 1891, from both grants, were 97,240 acres for $414,945.

GENERAL FINANCES.—In addition to 3 per cent dividend guaranteed
by Government till August, 1893, 2 p. ct. has been paid out of earnings
each year since 1889. In 1892 company . issued £2,984,125 consol.
debenture stock.

LATEST EARNINGS.—Jan. 1 to Nov. 30 in 1892 (11 mos.) gross $19,-
515,223, agst. $18,326,282 in 1891 ; net, $7,599,561 agst. $7,127,463.

ANNUAL REPORT.—Fiscal year ends Dee. 3L. Annual meeting is held
at Montreal on the second Wednesday in May. The report for 1891 in
full in the CHRONICLE, V. 54, p. 823, 843, 847, showed the following :

1891.

5,678
$5,459,789
12,665,540
2,115,767

$20,241,096
12,231,436

$8,009,660
60°43

$4,664,493
1,300,000

889.
Miles operated December 31.. 5,029
Passenger earnings $4,520,741
Freight 8,852,202

Mail,expr’ssand miscellaneous 1,657,717

--$15,030,660
9,024,601

$6,006,059
60°04
$3,779,133

Total earnings

$16,552,529
Operatingexpenses

10,252,828
$6,299,700
61'94

$4,246,617
000 1,300,000

Balance $1,576,926 $753,083 2,045,166
-—(V. 54, p. 202, 587,799, 823, 843, 847, 887; V. 55, p. 100, 297.)
Cape Fear & -Yadkin Valley.=In operation from Wilming-
ton, N. C., to Mount Airy, 248 miles; Fayetteville, N. C, to Ben-
netfsville, 8. C., 57 miles; Factory branch, 19 miles; Madison and
Granite branches, 14 miles; total, 338 miles, of which 10 miles from
Btate line to Bennettsville leased from South Carolina Pacific Railway.

8TOCK authorized, $3,000,000; outstanding, as in table above, of which
July 1, 1892, North Star Improvement Co. held $1,608,000.

BONDS.—First mortgaﬁe (trustee Farmers’ Loan & Trust €o.) is in
three series, each a first lien on one division of the road and a second
lien on the other divisions. North State Improvement Co., virtually the
owners of the road, hold the $1,868,000 consols outstanding, and have
agreed not to draw interest upon them unless fully earned.

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1891-92 in
V. 55, p. 1034, showing gross earnings $550,552; net, $196,591; obli-

atory interest charge, $183,240. In 1890-91, gross, $589,829 ; net,

$239,458. (V.53,p. 7562; V.55, p. 1034.

Cape Girardeau Southwest.—SEE ST. LOUIS CAPE G. & F. 8.

Carolina Central.—Owns from Wilmington, N. C., to Ruther-
fordton, N. C., 267 miles, except 3 miles leased; and branch, 9
miles; total, 276 miles. Defaulted in 1876 and sold in fore-
closure May 31, 1880. Controlled by Seaboard & Roanoke and
Raleigh & Gaston. Stock, $1,200,000; par, $100. In year ending June
30, 1892, gross earnings were $505,634; net, $115,206; interest, ren-
tals, &c., $163,218; balance, deficit, $48,012, against surplus in 1890-91
of $45,429. There are also $160,000 first mortgage 7 per cent Wil-
mington Railway Bridge Co. bonds, due October 1893 to 1897, aver-
aging $31,000 yearly, and $46,000 second nortgage 5s, due Oct. 1,
1898 and 1899, both issues guaranteed by Carolina Central, Wil.
Col. & Aug. and Wil. & Weldon roads. Net current liabilities July 1,
1892, $219,718. (V. 53, p. 712.)

Catawissa.~Owns from Tamanend, Pa., to Williamsport, Pa., 93
miles ; branch, Summit Station to Silver } rook, 4 miles; tofal operated,
98 miles. Leased from November 1, 187%, for 999 years to Philadelphia
& Reading. Rental, 30 per cent of gross earnings and $8,000 a year for
company expenses. Funded debt was assumed by lessees. There are
also chattel mortgage 58 due 1900 $24,500; 7 per cent construction
bonds due June 1, 1917, $62,000, and other bonds, $185,000. S8even per
cent is guaranteed on preferred stocks, of which $2,200,000 is first pref.
Common stock, $1,159,500, par $50. In 1890-91 rental $338,830.

Cayuga & Susquehanna.—Owns from Susquehanna River to
Ithaca, N. Y., 34 miles. Charter expires in 1899. Leased till then to
Delaware Lackawanna & Western at a rental of $54,600 a year. Divi-

ends in 1891, 91 per cewn-

Cedar Falls & Minnesota.=—Owns from
Falls, Iowa, to Minnesota State Line, 76 miles. Leased to Dubuque &
Sioux City fo 40 years from January 1, 1867, at minimum rental of
$113,370 per nnum. In 1887 a suit was brought to annul the lease of
this road, and in October, 1890, the United States Circuit Court decided
lease was valid. See V. 51, p. 493. Case has been appealed to the
United States Susreme Court. Interest was defaulted January, 1888,
and rental is paid into court pending litigation. The Dubuque & Sioux
City is controlled by the Illinois Central. Stock, $1,586,500, par $100.

EARNING.—In year ending June 30. 1892, ~mnes earnings were

Net earnings

Per ct. of oper. ex:
Fixed charges
Supplementary div:

unction near Cedar

$117,311; deticit, after payment of taxes, £16,991; rental,{$113,370;
loss to lessee, 8130,362. J. Kennedy Tod. President.

Central Branch Union Pacifie,—~Owns from Atchison, Kan.,, to
Waterville, Kan., 100 miles; leases Atchison Colorado & Pacific, 254
miles ; Atchison Jewell County & Western, 34 miles; total operated,
388 miles. This company was formerly the Atchison & Pike’s Peak RR.
and had a United States subsidy of $1,600,000. Controlled by Union
Pacific, but leased to Missouri Pacific for 25 years from Sept., 1885;
rental, net earnings. SToCK is $1,000,000 (par, $100), of which the
Union Pacific owns $874,200; accounts payable, $1,052,845; interest
on Government loan accrued and unpaid Jan. 1, 1893, $1,868,106.

DIviDENDS.—In 1885, 5 per cent; in 1886, 10; in 1887, 10.

EARNINGS.—Jan. 1 to Nov. 30 (11 months), gross earnings $1,226,
974 in 1892, against $773,918 in 1891; net, $464,200, against $170,420.
In year 1891 deficit under charges, $243,189. In 1890, gross, $974,472.

Central Massachusetts,—Owns North Cambridge to Northamp -
ton, Mass., 99 miles. Formerly the Massachusetts Central, sold in fore-
closure September 1, 1883. The stock is $7,419,202 (par $100), of
which $3,949,102 is preferred and controls the company until 8 per
cent dividends shall have been earned thereon in any one year. Leased
to Boston & Lowellfor 99 years from October 1, 1886, at a rental of 20
per cent of gross earnings up to $1,000,000, but with a guarantee of
sufficient rental to pay interest. New issue of bonds proposed. It is
said the road will be double-tracked. (V. 53, p.753.)

Central New York & Western.—~RoAD—Belfast, N. Y., to Per-
kinsville, 42 miles; branch to Hornellsville, 11 miles; Anglica, N.Y,,
to Olean (narrow guage), 39 miles; total, 92 miles, of which only a part
has of late been in operation. Successor in December, 1892, to Lacka-
wanna & Southwestern, sold in foreclosure in 1892. See V. 55, p. 977.
Stock authorized, $1,000,000.

Central Ohio.—Owns from Bellaire, Ohio, to Columbus, Ohio, 137
miles; operates St. Clairsville branch, 7 miles. The road between
Newark and Columbus (33 miles) is owned jointly with the Pittsburg
Cincinnati & St. Louis Railroad Co. LEASED to the Baltimore & Ohio
till 1926, with option of renewal by the lessee ; rental, 35 per cent of
gross earnings, with minimum guaranteed rental ot $166,000.

DIVIDENDS on common stock since 1880 have been: In 1881, 61g;
from 1882 to July 30, 1892, both inclusive, 6 per cent yearlgf.

EARNINGS.—In 1891-92 gross, $1,419,931; net, $285,999, against
$187,542 in 1890-91; all charges in 1890-91, $509,072; loss, $321,530.

Central Pacific.—(See Mag lif Southern Pacific.)—LINE OF ROAD.—
—Main Line—San Francisco, Cal., to Ogden, Utah (including 11 miles
leased), 883 miles; Lathrop to Goshen, 146 miles; Roseville Junction to
Oregon State Line, 296 miles; other lines, 35 miles; total operated and
accounted for January 1, 1892, 1,360 miles.

THE CHARTER, LEASES, &C.—A consolidation (August 22, 1870) of the
Central Pacific (organized October 8, 1864), etc. Interest is not pay-
able on the Government subsidy loan till the bonds mature. The
‘“Thurman” act of May 8, 1878, provides for payments yearly to the
Government sinking fund. See V.50, p.276. January1,1893,0n C. P.
loan principal due Government was $25,885,120; interest, $30,089,320;
on Western Pacific loan, principal, $1,970,560; interest, $2,722,984.
Par value ofsecuritiesin U. 8. sinking fund Jan. 1, 1892, was $4,047,500.

In March, 1885, the Central Pacific lines were leased to the Southern
Pacific Oompany. The Central Pacific receives all its net surplus
income above annual charges of every sort and betterments, and this
net surplus income is guaranteed to be not less than $1,360,000 yearly,
this sum being applicable to the payment of dividends.

DivIDENDS—In 1877, 8 per cent; 1880, 6; 1881, 6; 1882, 6; 1883,
6; 1884, 3; from Feb., 1888, to Feb., 1893, inclusive, 2 p. ct. yearly.

BoxDs.—The sinking funds are invested mainly in bonds of tribu-
tary lines and accumulate; the bonds are not called in. The sinking
funds amounted January 1, 1892, to $8,979,391. The 5 per cent mort-
gage bonds of 1889 are ﬁuaranteed principal and interest by the South-
ern Pacific Company ; the mortgage is for $16,000,000, the Metropoli-
tan TrustCo. of N. Y. being trustee. (V. 49, p. 340), and of the amount
authorized $2,250,000 ar- reserved to retir- at maturity any land
grant bonds not redeemed from land sales, and $2,750,000 can be ap-
plied only to the improvement or purchase of property on which the
mortgage shall have a first lien.

The land grant 58 of 1900 are stamped with the Southern Pacifie
guaranty of principal and interest.

THE LAND GRANT.—The total land granted the Central Pacific and the
California & Oregon companies was about 12,000,000 acres, of which
about 2,812,000 acres had been sold to December 31, 1891. Sales in
1891, 71,313 acres for $290,103. Land contracts on hand January 1,
1892, $1,187.802; cash, $366,562; notes of Cent. Pac RR., $2,000.000,

GrERATIONS, FINANCES, &C.—Dividends of 2 per cent yearly have
been paid regularly under lease since Fob. 1, 1888.

From Jan. 1 to Oct. 31, 1892 (10 mos.), gross earnings were $12,434,-
711, against $14,103,671 in 1891; net, $5,022,225, agst. $6,484,324.

In 1891 gross earnings $16,629,104 (against $15,937,004 in 1890);
net, $7,417,354, against $6,061,986 in 1890; net profit under the lease,
$2,144,425, against $999,223 in 1890; other income, $8,400; dividends
paid (2 per cent), $1,345,510; surplus, $807,315; Thurman Act require-
ment for former years, $334,754. Land sales used for redemption of
land bonds, $352,771. Total surplus income to January; I, 1892,
$3,407,858.8 (V. 53, p. 604, 639; V. 54, p.j8 8 4,§964.) BHCE ikt KA
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RAILROADS.

For explanation of column headings, &c., see notes
on first page of tables.

of of

| Par
Road. Bonds

Value.

|

Oentral Pacific—( Concluded).—
U. 8. Loan (2d lien on certain terms) gold
Western Pacifie, old issue, gold 1 i
Western Pacific 1st mortgage, series A & B., gold. A7 |
[

737 |

Western Pacific, Government lien, gold..
Cal. & O. 1st_M., ser. A, g. (exte’d) ys. f.
Do do ser. B, g. (exte’d) § not d
Land grant 1st M., gold, guar., extended
RR. land grant bonds, gold
Mort. gold, 5s, 1939, 1d. gr., guar., s. f.,, not dr’n.c|1,
Notes due land grant fund ($500,000 due yearly.)
Qentral RR. & Banking Co. of Georgia—Stock
General mortgage ‘“tripartite” bonds... ........ c
Consol. mort. for $13,000,000, gold, red. at 110.c
Collateral trust bonds, gold, redeemable at110.¢>|
Certs. of debt, payable at option
Equip. notes on Oct. 1, 1892, incl. int. to maturity
Ocean 88. Co. 1st mortgagze, gold, guaranteed...c
Hoboken Wharf notes, ineluding int. to maturity
Bavannah & Atlantic 1st mortgage, assumed...c”
Cenl. RR. of N. Jersey—Stock ($30,000,000 author.)
Bonds, secured by consolidated mortgage of 1874
Consolidated mortgage (now first mortgage)...c*|
Convert. debentures, convert. into stock till 1907
Long Branch & Sea Shore, 1st mortgage c*
N. J. Bouthern 1st mortgage c*
N.Y. & L’gBranch 1st M., red. in 1899 at 110, g.¢*
General mortgage, for $2,500,000
Cent.RR.of N.J., Gen.mort.for $50,000,000,2.,c&r
Lehigh Coal & Nav., mortgage, gold, assumed. ...
Am.Dock&Imp.Co.1st M., guar., redeem. at 110.
Real estate bond and mortgages ..................

drawn..
in 1890.|

1,000

| 1,000

central Railroad & Banking Company of Georgia.—

(See Map)—Owns from Savannah, Ga., to Atlanta, Ga., 294 miles; ;
branch, Gordon to Milledgeville, 17 miles; Savannah & Atlantic RR., 18 |
miles; leases in perpetuity—Augusta & Savannah Railroad, 53 miles; |
Eatonton Branch Railread, 22 miles; Southwestern Railroad and
branches, 333 miles ; leases till 1985 Mobile & Girard Railroad and ex-
tension, 122 miles; controls by ownership of stock—Savannah & West.
RR., 622 miles; operates Montgomery & Eufaula, 80 miles; Macon £
Neorthern, 105 miles; total operated directly June 30, ’92, 1,666
miles. Auxiliary system (the earnings of which are reported separ-
ately) includes, Western Railroad of Alabama, 138 miles; Georgia
Railroad, 314 miles; Port Royal & Augusta, 112 miles; Atlanta & West
Point, 8’7' miles; Port Royal & Western Carolina, 227 miles; Wrights-
ville & Tennille RR., 35 miles ; Upson Co. RR., 16 miles; Gainesville
Jeff. & So. RR. 65 miles ; embracing in all 994 miles. Grand total
30, 1892, 2,660 miles. Also Ocean S8. Co., estimated as equivalent to
3800 miles of railroad. See separate statements for each.

HISTORY, RECEIVERSHIP, &C.—This road was was opened in 1843
46. In 1886 the Richmond & West Point Terminal Company became
the holder of a majority of the stock and thereby exercised control
until April, 1892, when the U. 8. Circuit Court at Macon decided
that the Terminal Company as a competing interest had no right to
vote the stock which it holds, and appointed receivers. The per-
manent receiver is H. M. Comer. In January, 1893, the President of
the Richmond Termiral gave notice that that company, as a majority
stockholder, would contest any reorganization of the Cent’l of Georgia,
to which its consent was not obtained. See V. 56, p. 82. The Receivers
of the Richmond & Danville obtained an attachment in January, 1893,
against the property of the Central of Georgia in New York City, in an
action to recover $1,213,405 for sums advanced towards payment of
interest, etc. See V. 56, p. 82. Counter claims are set up.

CoUPONS IN DEFAULT.—Default was made on Central of Georgia
coupons due July 1, 1892, and on September 1 Savannah & Western,
Chattanooga Rome & Columbus and Savannah & Atlantic coupons
went unpaid. The coupons on the Central of Georgia collateral trust
bonds, however, due November 1 were paid on demand. On January 1,
1893, Port Royal & Augusta coupons were paid but Augusta & Knox-
ville, Columbus & Rome, Columbus & Western, Rome & Carrollton
and Montgomery & Eufaula coupons went to default. Ocean Steamship
coupons due Jan. 1, 1893, were paid Jan. 20. (V. 56, p. 42.)

REORGANIZATION PLAN.—On Jan. 10, 1893, was issued a reorganiza-
tion plan. It provides for the formation of a new consolidated com-
pany which shall issue forthwith (1) $40,000,000 of 4 per cent 100-year
mortgage gold bonds; (2) $25,000,000 preferred stock, and (3) $25,-
000,000 common stock. Of these amounts $3,744,800 bonds, $1,530,-
560 preferred and $112,130 common will be reserved for reorganiza
tion expenses and betterments. The balance will be used in retiring
old securities, each issue to receive the percentage of its face value in
stock and bonds that i: shown in the table below:

Present
Amount,
£7,500,000
4,999,000

,880,000

167,900

New 4s.
P.cl.
120
120

Pref. Com.
Securities to be retired— t. P.ct.
Secured floating debt and equip. notes. . ..
General tripartite mortgage bonds..
Collateral trust 5 per cent bonds
Eatonton Branch stock
Ocean Steamship Co. 5 per cent bonds.. 1,000,000
Columbus & Western 1st 6 per cent..... 800,000
Montgomery & Eufaula 1st 6 per cent.. 1,500,000
Augusta & Knoxville 1st 7 per cent 630,000
Augusta & Savannah 7 per cent stock... 1,022,900
Certificates of indebtedness --. 4,600,000
Columbus & Rome 1st 6 per .. 200,000
favannah & West'n 1st cons. 5 per cent. 6,127,000
Mobile & Girard 1st 6 per cent........

Do 4 per cent
Southwestern RR. 7 per cent stock..
Savannah & Atlantic 1st 5 per cent. 250,000 e ||
Georgia Central stock 7,480.000 - . 200

The new preferred stock will be entitled to receive, if earned, 3 per
cent per annum, then common to 3 per cent, then both will share pro
rata. It is proposed that the mortgage shall give the right to create
bonds, of the same series with a like lien, to the additional amount of
$5,000,000, to be issued from time to time in amounts not to exceed
$1,000,000 in any year, for further additions, betterments and im
provements; so that the net earnings of the new company may be de
voted immediately to the payment of interest upon the funded debt
and of dividends upon the capital stock of the company. It is the ob-
Ject of this plan that the system shall be preserved in its integrity.
Old securities assenting to plan are to be deposited with the Mercantile
Trust, N. Y. Seeplan in full in CHRONICLE of Jan. 21, 1893, p. vi. of adv.
No satisfactory terms could be offered to Chattanooga Rome & Coium
bus and Macon & Northern bonds.

B8TOCK.—Of the stock $4,220,000 is held by the Richmond & West
Point Terminal, $220,000 in its own name and $£4,000,000 in the name
of the Georgia Company, the entire capital stock of the latter being
held by the Terminal. A suit to cancel the agreement by which the
Terminal came into possession of this $4,000,000 stock at a price, it is
claimed, far exceeding its value was brought by the Receiver of the
Terminal in November, 1892. See V. 55, p. 422, 938.

20

200,000
. 800,000
. 5,047,100 100

50
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| | |
Miles \ Date |Size, or

500 &e.

z s TDENT Bonds—Prinei-
INTEREST OR DIVIDENDS. 'pal, When Due.

Rate per| When Where Payably, and by| Stocks—Last
Cent. Payable| Whom. | Dividend.

Amount
Outstanding

|
. J. & J./United States Treasury., 1895 to
. |J. & D.|N.Y.,8.Pac.Co.,23 Br'd.| Dec. 1,
NS &g | do do | July 1,
. | Various|United States Treasury.| 1895 &
g \J. & J.|N.Y.,8.Pac.Co.,28Br'd.| Jan. 1,
J.|N.Y.,8.Pac.Co.&London| Jan. 1,
& O.| do do | Oct. 1,
5 O, do do Oct. 1,
0.| N. Y. & San Francisco.
New York. i .
Jan., ’92, div. last paid.| Jan., 1892
J.|Jan.,’92,coup. last paid.! Jan. 1, 1893
0.| | Apr. 1, 1937
N.|N.Y,, Security & Tr. Co.| May 1, 1937
J.|Jan.,’92,coup, last paid. After July,’91
| N. Y., Atlantic Trust. | 1892 to 1897
J.IN.Y., Security & Tr. Co.| July 1,
n 1893 to
2,coup.lastpaid., Meh. 1,
7., Office, corner | Feb. 1,
est & Liberty Sts. %? Nov. 1,
do d | July 1,
do | May 1,
do | Dec. 1
do | July 15,
do { Dee. 1, 1931
do

do

do do | July 1, 1987
J. & D.|Phila.,Leh.C.& Nav. Co.| Dee¢. 15, 1897
J. & J.N.Y., Cent. RR. of N.J.| July 1, 1921

Various| do do | Various dates
| |

$25,883,000

5,982,000
4,358,000
3,550,000
56,000
11,000,000
1,500,000 |
7,500,000 [See
4,999,000
As collateral
4,880,000
4,600,000
872,439
1,000,000
287,935
250,000
22,468,000
1,167,000
3,836,000
494,000
197,000
411,000
1,500,000

GJU'U‘\]?PQ\C)Q!Q‘Q'@.C}@Q

o

098
7 pe

o
do
do
do
do

UGB =IO =IT = Ut
ey

=

36,460,000
2,310,000
4,987,000

232,522 |

(S-S N

D1vIDENDS.—In 1882, 8 per cent; in 1883, 712; in 1884, 513; in 1885,
4; in 1886, 6; from 1887 to December, 1890, at rate of 8 per cent per
annum ; in June, 1891, 313; in 1892, January, 312; none since,

GENERAL FINANCES,—This road was long one of the most prosperous
in the South. After passing into the Richmond Terminal system
it ran up a considerable floating debt for new construction on the
Savannah & Western, &c., and in 1892 receivers were appointed.

ANNUAL REPORT.—Figcal year ends June 30. Report for 1891-92 in
V. 55, p. 805, gave operations of the property under the receivership
from March 4 to September 30, 1892, as follows.

March 4 to Sept. 30, 1892. Earnings.
Central Railroad...........c.....ccene...... $1,260,735
Augusta & Savannah.. o o
Southwestern, Georgia........

Montgomery & Eufaula..
Mobile & Girard
Savannah & Western...
Savannah & Atlantic...
Macon & Northern...
Steamships ..

Bank

Expenses.
$830,735
81,805

1 R e $3,968,576
Net earnings, Central system...
Loss on three auxiliary roads (355 miles)......... -

The following shows earnings for a series of years:

Year ending June 30. 1887-88. 1888-89. 1889-90. 1890-91.
Mileage. ... 1,477 1,667 1,743 1,898
GToss earnis ......$5,606,825 $5,844,465 $6,847,997 $7,065,823
Net,incl.inv earn. 2,869,417 2,553,638 2,400,536 2,263,687
Fixed charg 1,601,134 1,668,729 1,896,193 2,084,471

Estimated fixed charges for year 1892-98, $2,721,097.

—(V.53, p. 674, 713; V. 54, p. 32, 33, 7R, 443, 485, 525, 560, 844, 965
V.55, p. 21, 22, 58, 145, 503, 543, 805, 937,977,1110; V. 56, p. 42, 82.)

g iy
Central RR, of New Jersey,.=(See Map)—Operates 662 miles of
railroad, of which 156 miles are owned, the remainder being mostly pro-
prietary lines or operated under 99¢)-year leases. In addition owns fer
ries and steamer lines, 21 miles; in all 631 miles.

ORGANIZATION, ETC.—Chartered in 1849. From May, 1883, to Jan.
1, 1887, leased to Philadelphia &Reading. Receivers were in posses-
sion from January 1, 1887, till January, 1888, when the road went back
to its owners. The terms of reorganization, etc., were given in the
CHRONICLE V. 44, p. 714, 716. Dividends were resumed August, 1889,
and increased to 131 quarterly in August, 1891. Concerning the com-
pany’s coal properties see Lehigh & Wilkesbarre in “ Miscellaneous.”

In February, 1892, the Philadelphia & Reading began operating the
Central of New Jersey, under a 999 years lease, but in August, 1892,
the courts compelled the Central to resume possession of its property,
and in February, 1893, the lease was abrogated. See references below.

DIvIDENDS.—In 1883, 112 per cent; in 1884, 415; in 1889, 3:
1890, 6; in 1891, 619; in 1892, 7; in 1893, February, 13; (quarterly).

PRICE OF STOCKE.—In 1883, 6814@90; in 1884, 371@90; in 1885. 312
52; in 1886, 4214264 ; in 1887, 553@8614; in 1888, 73L@9514; in
1889, 923:12131; in 1890, 9021281g; in 1891, 1054@1223%; in 1892,
111%@2145; in 1893, to January 20, inclusive, 122732132.

BoNDs.—Of the general mort. of 1887 (see abstract of .mort. V. 45, p.
402) $8,635,100 are reserved for other issues. Interest on the general
mortgage coupon bonds is payable J. & J., on the registered bonds
Q.—J. Trustee of consolidated and general mortgages is the Central

rust Company of New York.

GENERAL FINANCES, &C.—The earning capacity of this company has
increased largoly since the reorganization in 1888. In June, 1892
51,500,000 additional general mortgage 5 per cent bonds were issue
to construct and equip the Navesink Railroad, making the total amount
listed $36,460,000.

LATEST EARNINGS.—January 1 to Nov. 30, 1892 (11 months), gross,
$13,018,564, against $13,046,359 in 1391; net, $5,384,864, against
$5,584,245.

ANNUAL REPORT—Fiscal year ends Deec. 31. Annual meeting is held
on Friday next preceding second Monday in May. The report for 1891,
in full, was in V. 54, p. 681, 684. (See also editorial, V. 54, p. 667.)

Year ending Dee. 31. 1889. 1890. 1891.
Passenger and freight.......... $5,899,119 $7,051,524 $7,257,633
Anthracite coal . 7,344,539 6,725,696 '71026,290
Mail, express, ete 253,736 349,343 369,864

$13,497,394 $14,126,563 $14,653,687
7,531,737 8,161,278 8,526,168
Netearnings................ $5,965,657 $5,965,287 $6,127,519
Income from investments..... $799,238 $837,293 $844,628
Premium account 322,753

Total net income............ $6,764,896 £7,125,334

$3,395,937

572,638
$116,065

in

Total gross earnings
Operating expenses and taxes.

$7,024,792-
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RAILROADS.

Feor explanation of column headings, &e., see notes
on first page of tables.

Miles | Date
of

.|Bonds

ar
Value.

Size, or ‘

|Bon ds—Prinei-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

When (Where Payable, and by
Payable| yhom.
|

Amount

Outstanding [Fate per

Cent.

1881
1883
1893
1889
1887
1886
1886
1890
1860 |5
1872
. | 1883

| 1871

1889

Oentral of South Carolina—1st mortgage, gold....c $1,000
Qentral Vermont—Consolidated RR. of Vt. 1st M. . .|
Other underlying securities and liens........ o
Cent. Vt. 1st consel, = “~r $15,000,000
Oentralia & Ohester—1st hi. tor $1,680,000, gold.c*
Ohar. O.& Qhic.—Stock $25,000 per mile............
0Old 1st M., gold, ($25,000 p. m.) to be retired ..c*
Qharleston & Savannah—Gen. M. ($1,500,000),g..c¢*
1st and 2d pref. inc., $1,000,000 each, non-cum..
Oharleston Sumler & North.—1stM.,$15,000 p.m.,g.¢
Charlotte Columbia & Augusta—Stock
1st mortgage consolidated
2d mortgage............
Consol. mort., gold, for
Ohartiers—1st mortgage s
Ohatl. Rome & Col.—SEE SAVANNAH & WESTERN.—
Chattanooga South’n—1st M. ($15,000 p. m.) gold.c*
Ohattanooga Union—Union Railway mortgages ...
Chat. Union consol. mort. for $600,000, gold...c*|
TUnlon DepotBonaR. . it el oo |
Ohes.& Nash.—1st M.,$25,000 p.m.,g.,s.f.,not d’rn.c*|
COhesapeake & Ohio—Purch. money funding, gold.c*|
1st mortgage, gold, series ‘“A” c*
1st mortgage, of 1911, Peninsular Extens.,gold.c*
1st mort., of 1922, on extension, gold (¢
1st consol. mortgage for $30,000,000, gold ..c*&r
Rich. & All Div. 1st consol. M., gold, (Seerem.).c”|
Do do do gold .c*
Do 2d consolidated mortgage, gold..
Craig Valley branch 1st mortgage, gold ..
Warm Springs Branch 1st mortgage, gold.
General mortgage (for $70,000,000, ete.) g
Eliza. Lex. & Big Sandy 1st m.

1,000
100

i
1

,8., guar. p. &i

100 &o.|

| $300,000

J.IN. Y., Cuyler, Morgan.
7,000,000

July 1, 1921
J.|Boston, Am. L. & Tr.

Co.| June 30,1913
4,000,000

) 5 J. Boston, Am. L. & Tr. Co.
Q) g. |J. J.|N. Y., Farm. L. & Tr. Co.
6,567,000 |
7,345,000
1,467,000
2,000,000
2,082.000
2,578,000
2,000,000
500,000
500,000
500,000

1,440,000
200,000

Oct., 1890, last paid.
.IN.Y.,12 W.23 & Cha’st’n

July 1, 1947
Jan. 1, 1936
Irredeemable.
Apr. 2, 1910
June 1,
Jan. 1,
Oct 1,
July 1,
Oct. 1,

Dec.

Iy, 05 s

July 1, 1918
1920

Aug. 15,1937
July 1, 1
July
Jan,
June
May
Jan.
Jan.
Jan.
July
Mech.
Mch.
Mar.

do
do
: do do
./ Philadelphia, Penn. RR.

qq

June,’91,coup. last paid
July,’91, coup. last paid
do do

| do do

In default.

.N.Y.,Drexel,Morg.& Co.
do do

do do

do do

do do

do

do

f!Q

Pumnaaunnno

b

RO, RRRB R

®E

a

B ot
BEAHAHHATOO NP it
ek ok b ok ok o ok ok o ek

X

17,816.000 |

M
3,007,000 | (6) S.

M.

ey

-t

3 g.

1889. 890.
$1,890,381 $1,819,815
.. 2, ,632 2,798,148
(412)835,719 (6)1,117,092

Total disbursements $5,5654,732 $5,735,055 $6,092,781
Balance, surplus $1,210,164 $1,390,27 $932,014

—(V.54, p. 288, 404, 667, 681, 684, 867, 887, 923; V. 55, p. 22, 178,
332, 373, 374, 680,722, 857, 938, 1110; V. 56, p. 82.)

Disbursements—
Rentals paid
Interest on debt
Dividends

89
$1,897,771
2.739,579
(612)1,455,431

.

Central Vermont,—RoAD.—Owns Windsor to Rouse’s Point, 158
miles; Essex Junction to Burlington, 8 miles; Swanton Junction to
Province, 11 miles; Montpelier to Williamstown, 14 miles; other, 2
miles; total owned, 193 miles. LEASES Rutland RR.—Bellows Falls to
Burlington, 120 miles; Addison RR.—Leicester Junction to Ticonderoga,
15 miles; Montreal & Vermont Junction—Provinece Line to St. Johns, 23
miles; 8. 8. & Chambly RR.—S8. 8. & C. Junction to Waterloo, 43 miles;
Ogdensburg & Lake Champlain RR.—Rouse’s Point to Ogdensburg, 118
miles; New London & Northern RR.—Brattleboro to New London, 121
miles; Brattleboro & Whitehall RR., 36 miles; Burlington & Lamoille
RR., 34 miles; Mississquoi Valley RR. —St. Albans to Richford, Vt., 28
miles; Malone & St. Lawrence, Malone, N. Y., to Beauharnois Junction,
Quebec, 32 miles; total, 763 miles.

HISTORY.—A consolidation in Juns, 1892, of the Central Vermont,
Vermont & Canada, Montpelier & White River and Consolidated Rail-
road of Vermont. Company owns $1,612,500 stock of the Ogdensburg
& Lake Champlain RR. The Rutland, the New London & Northern and
the Ogdenshurg & Lake Champlain are deseribed under their own titles.

Stock.—Before consolidation the Central Vermont had $1,000,000
stock and the Consolidated of Vermont $750,000 preferred and $800,000
common.

BoNDS.—A consolidated mortgage for $15,000,000 of 4 per cents is
authorized, of which $11,000,000 to take up prior securities and $4,:
000,000 used for improvements on entire system.

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1891-92
was in V. 56, p. 41, showing total receipts, including steamer earnings,
$5,450,583; net, $1,664,896. Payments—Taxes, $120,590; interest on
bonds, $357,751; interest on floating debt, $89,768; rentals, $381,294;
Og. Transit Co., $80,551; total, $1,529,955. Balance, $134,940, out of
which paid extraordinary expenses, $111,750.—(V.51, p. 680, 715; V.
53, p. 712, 880; V. 56, p. 41.)

Centralia & Chester.—(See Map.)—Chartered to build from Ches-
ter, 111., to Altamont, Il1l., with branch to a point opposite St. Genevieve.
Total distance, 140 miles, including sidings. Road completed and in
operation between Sparta and Centralia, 45 miles. At Centralia con-
nection is made with the Illinois Central. Bonds authorized, $12,000
per mile, covering roadbed, equipment and terminal facilities; stock
issued and subscribed for like amount. The road is standard gauge and
is laid with 56-pound steel rails.

Charleston Cincinnati & Chicago.—Projected from Sumter,
8. C., to Richardson, Ky., 510 miles, of which 175 miles between Cam-
den, 8. C., and Marion, N. C., is now in operation, forming a through
line, in connection with the South Carolina RR., 290 miles in length,
between Charleston, S. C., and Rutherfordton, N. C. Road is also in
operation in Tennessee from Johnson City to Unaka Springs, 20 miles.
In February, 1891, receivers were appointed. See V. 54, p. 485.

A reorganization plan of Aug. 2, 1892, supplementary to that of
June 18, 1891, has been accepted by the security holders. Tennessee
portion of road was bought by bondholders at foreclosure sale in 1892,
and the remainder of the property will probably be sold in spring of
1893. See reorganization plan, V. 55, p. 462. Receiver’s certificates
for $260,897 were outstanding July, 1891.

EARNINGS.—From January 1 to Nov. 30,1892 (11 months), gross earn-
ings were $135,455, against $147,682 in 1891; deticit under operating
expenses, $22,934, against deficit of $22,971.

General offices of the company, 45 Broadway, N. Y. (V. 53, p. 156,
186; V. 54, p. 287, 485, 683, 799, 968; V. 55, p. 21, 145, 462.)

Charleston & Savannah.,=Foreclosed June 7, 1880, and
present company organized. Stock $500,000. Fiscal year changed
to end June 30. From January 1 to October 31, 2
(10 months), gross earnings were $498,365, against $609,930
in 1891. In calendar year 1891, gross earnings were $719,377; net,
$202,496; surplus over charges, $62,108, out of which was paid 6 per
cent on first preferred incomes. See V. 54, p. 405. Paid 112 per
cent on first ncomes in 1889, 2 per cent in 1890, 6 in 1891, 6 in 1892
for year 1891. H. B. Plant, President, New York. (V. 54, p. 405.)

Charleston Sumter & Northern.—Operates from Pregnalis,
8. C., to Gibson Station, N. C., on the Seaboard Air Line, 132 miles, and
branches, 18 miles. Receiver appointed January, 1892, and receiv
ers’ certificates for $200,000 authorized and mostly used to pay for the
extension of 18 miles to Gibson, completed Sept., 1892. Reorganization
in progress. Mortgage trustee is Atlantic Trust Co. of New York.
Stock authorized $1§,000 per mile; outstanding, $1,380,000; par, $100.

From January 1 to Dec. 31,1892 (12 months), gross earnings were
»

$149,501, against $137,664 in 1891. In year 1891 gross earnings were
$137,664; net over operating expenses, $5,688. (V. 54, p. 158,403, 525.)

Charlotte Columbia & Augusta.-~Owns from Charlotte, N. C.,
to Augusta, Ga., 191 miles; leases Atlantic Tennessee & Ohio Rail,
road, Charlotte to Statesville, 44 miles; Cheraw & Chester, 29 miles;
and Chester & Lenoir, 109 miles; total operated (including 10 miles of
Western North Carolina), 373 miles.

LEASED to Richmond & Danville in May, 1886, for net earnings. In
case of any deficiency in net earnings to pay fixed charges the lessee
may advance the funds, such advances to be secured to it by a mort-
gage lien inferior only to that of existing mortgages.

BONDS AND STOCK.—The consols outstanding are guaranteed as to
principal and interest by indorsement by R. & D.; $2,500,000 of this
issue is reserved to retire prior issues at maturity. Of the stock $1,-
300,000 was deposited by Richmond & West Point Terminal under its
collateral trust deed of 1889. Dividends in 1888, 4 per cent; in 1889, 2.

In June, 1892, the Richmond & Danville and the Richmond Terminal
went into receivers’ hands, but interest on C. C. & A.’s bonds was paid
as usual July 1, 1892, and Jan. 1, 1893. See those companies.

EARNINGS.—In year ending June 30, 1892, gross earnings were
$865,306; net, $234,686; interest, $205,000; rentals, &ec., $63,438; de-
ticit, $33,75 In 1890-91, gross, $992,748; net, $306,003; surplus
above charges, $36,912. (V. 53, p. 843; V. 55, p. 764.,)

Chartiers,—Owns from Mansfield, Pa., to Washington, Pa., 23 miles.
Sold under foreclosure and reorganized in 1867. Leased for 99 years
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis (now
Pittsburg Cincinnati Chicago & S8t. Louis); the rental is net earni.ngs.
In 1891 gross $273,091; net, $125,155; surplus over fixed charges $73,-
578; dividends (712 per cent), $48,397; balance, $25,182. Capital
stock, $645,300 (par $50), of which the Pennsylvania Railroad owns
$333,850. Dividends since 1886 as follows: In 1887, 1888 and 1889, 5
per cent; in 1890, 51; in 1891, 719; in 1892, April, 4; October, 4.

Chattanooga Rome & Columbus,.—SEE SAVANNAH & WESTERN.

Chattanooga Southern,—Completed in June, 1891, from Chat-
tanooga, Tenn., via. Alpine, Ga., to Gadsden, Ala., 86 miles, with
branches, 10 miles. In February, 1892, a receiver was appointed, and
in March a reorganization plan was adopted. V. 54, p. 485. Receiver’s
certificates for $250,000 were authorized in May, 1892. Foreclosure
sale takes place Feb. 27, 1893. Consolidation with Marietta & North
Georgia—which see—was proposed in December, 1892. Receiver is
J. W. Bourke. Stock authorized ($15,000 per mile), $2,000,000; out-
standing, $1,440,000. (V. 54, p. 287, 485, 886; V. 55, p. 722.)

Chattanooga Union,—Owns 43 miles of belt railroad in Chatta-
nooga, Tenn., connecting the ten lines entering that city. In September,
1891, $510,000 of the $1,000,000 capital stock was purchased by the
Alabama Great Southern, and so is held in the interest of the East
Tennessee Virginia & Georgia. H. S. Chamberlain appointed receiver
in Feb., 1892. Majority consols deposited with Wm. H. Blackford, of
Baltimore, Md., and large majority of underlying issues with H. W.
Bartol, of Philadelphia (Drexel Building), pending foreclosure. From
Jan. 1 to Sept. 30,1891 (9 mos.), gross earnings were $74,860, against
$86,570 in 1890; net, $22,099, against $33,789. (V. 53, p. 407.)

Chesapeake & Ohio.—(See Mup.)—Owns Old Point Comfort, Va.,
via Newport News and Charlottesville, to Big Sandy River, West Vir-
ginia, 511 miles; Richmond to Clifton Forge, Va., 230 miles; also holds
the ownership (through all the bonds and the bulk of the stock) of the
line from Ashland, Ky., to Covington and the bridge between Coving-
ton and Cincinnati; and has absorbed the Elizabethtown Lexington
& Big Sandy, the Ohio & BigSandy RR.and the Kentucky & South At-
lantic RR., 203 miles (of which 21 miles leased and 20 narrow gauge.);
together with various branches, the whole on July 1, 1892, aggre-
gating 1,183 miles of ownership and 115 miles of leasehold and track-
age rights for reaching Washington, ete.

HIsTORY, &C.—The former Chesapeake & Ohio was sold in fore-
closure April 2,1878, and this company organized. In 1888, under
the direction of Drexel, Morgan Co., the company was reor-
ganized without féreclosure, and the road extended to Cincinnati. The
consolidation with the Richmond & Allegheny was consummated in
January, 1890. The Elizabeth. Lexington & Big Sandy and otherroads
were practically absorbed in 1892, all their securities having been.
placed under the C. & O. general mortgage excepting $3,007,000 E. L.
& B. 8. bonds assumed by C. & O. at 5 per cent. In December, 1892,
the Chesapeake & Ohio Steamship Company (Limited), was organized,
this company taking a majority of its stock. See V. 55, p. 1078.

Until January 1, 1894, the voting power and control of the C. & O.
remains with three trustees, viz.: J. Pierpont Morgan, John Crosby
Brown and George Bliss. The road is therefore controlled in same in-
terest as the Cleveland Cincinnati Chicago & St. Louis.

CAPITAL SBTOCK.—The stock is $59,799,100 common, $642,900 1st
preferred 5 per cent and $725,000 2d preferred 5 per cent. Upon the
conversion of the preferred stocks, as mentioned below, the common
stock will be $60,425,600. All the converted shares are deposited in
trust and held alive to preclude any advantage to shares not converting.

PRICE OF STOCK.—Common stock (since reorganization in 1888): In
1889, 1513 @28 ; in 1890, 141o@271g; in 1891, 1414@28; in 1892, 2132
28; in 1893 to Jan. 20 inclusive, 221022414,
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RAILROAD STOCKS AND BONDS, 27

JANUARY, 1898.]

Subsecribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
RATILROADS. INTEREST OR DIVIDENDS. Bonds—Prinei-

- - pal,When Due.
For explanation of column headings, &ec., see notes Rate per| When [Where Payable, and by| Stocks—Last
on first page of tables. Cent. [Payahle Whom.

Miles
of
Road.

Size, or
Par
Value.

Amount

Outstanding Dividend.

Chesapeake & Ohio.—( Concluded.)—
Chas. & O hio Equipment trust bonds, gold....
Allezheny Car Trust, Series A, B and C.. -
Equipment notes............ I
Elevator Co. 1st M., gold,p. &i. guar. by C. & O.¢*
24 mortgage, for $500,000,income, non-cum.c¢*
New River Bridge Bonds, gold
Buckingham Br. RR. 1st M.,income, non-cum...
Ches. Ohio & Southwestern.—-
Padue. & Eliz.,1stM.,s. f., dr’n at 100($300,000 8s)
C. 0. & 8. W. 1st mort., gold ($19,000 per mile).
2d mortgage ($11,000 per mile)
Equipment trust bonds, not drawn
Equipment trust notes July 1, 1892...
Ohwcago & Alton—Common stock
Preferred stock (7 per cent yearly not cumulative)
General mortgage, sterling, for £900,000
8.f.bonds (K.C.Sf.L.&C.1stM.collat.),gold,not dr'n
Pref. stock Kansas City St. L. & C., guaranteed..
Joliet & Chie., 7 p.c. stock, perpet.,guar. by C.&A.
8t. Louis Jacksonville & Chie., 1st M., assumed..
1st mortgage, endorsed by Chicago & Alton....
2d mortgage, endorsed by Chicago & Alton....
2d mortgage, assumed (convertible)
Louisiana & Mo., guaranteed preferred stock....
18t mort. bonds, assumed by Chic. & Alton
1st mort. (interest guaranteed Chic. & Alton).
2d mort. (interest gnaranteed Chicago & Alton)
Miss. River Bridge, stock (7 per ct. guar. (C.&A)..
18t mort., gold, assumed, sink. fund, dr'n at100.

o
c*

)

<l

$275,000 Various.
235,000
755,634

9

Various|N.Y., Drexel,Morg.&Co.
Various do do
Various Various.
Oct. 1, 19
Oct. 1,
May
Jan.

1

1

N. Y., 23 Broad St. Feb. 1
do do Aug. 1
do do Aug. 1, 1911
June, 1901

Deec. 1, 1892
Dec. 1, 1892
July 1, 190
May 1,

L

. N.Y., Drexel,Morg.&Co.
Richmond.

’
’

o ®

’
’
2

ool uorprous
o

{ N.Y.,Cuyler,Morg’n

&Co &Chie.Tr.Office }

.|Lond’n,J.8.Morgan&Co.

SINY ((ljuyler,Mo‘xl-g.&Co.
0

o

N. Y., U. 8. Trust Co.

N X Cuyler,Mogg.&Co. A
0] 0

d

do

do

do

do

do

do
hie., Treasurer’s Office.
N.Y.,Cuyler,Morg.& Co.

“o0™"

Jan., 1893
Oct. 1, 1912

EREREERRTSS
Ererrekrerr| |
OuZpppu

593,000

BoND8.—The consolidated mortgage, due in 1939, is for $30,000,000
(trustee, Central Trust Co.), and sufficient bonds are reserved to

rovide for prior liens. This mortgage is also secured by deposit in
grust of the $11,000,000;bonds and two-thirds of the stock of the Mays-
ville & Big Sandy RR., Ashland to Covington, Ky., and the Bridge to
Cincinnati, all owned by the Ches. & O. RR. (See abstract, V. 49, p. 147.)

Of the first consolidated mortgage on the Richmond & Allegheny divi-
sion, $5,000,000 carry 2 per cent interest till January, 1894, and
thereafter 4 per cent. (See abstracts of mortgages, V. 51, p. 144.)
There are also Manchester City 8s, $60,200, and 5s, $36,000.

The general mortgage %’ 1892 (Central Trust Co. and H. T. Wickham
trustees) is for $70,000,000, but additional amounts at $25,000 per mile
may be issued for double-tracking. Of the $70,000,000 as above,
$32,691,000 bonds were reserved to provide for the $30,000,000 con-
sols of 1889, issued or to be issued, etc. The balance unissued may be
sold for new ae%uisitions, rolling stock, ete., but not more than
$2,000,000 thereof in any one year. The mortgage covers the 985
miles of road owned by the company as indicated above, the securities
of the Big Sandy roads which it holds, and all additional mileage
acquired with the proceeds of its bonds. When the preferred stocks
shall have been entirely retired there will be $18,988,000 generals 418
outstanding, out of which $4,000,000 are being used for improvementsin
1892-93. See full abstract of mortgage in V. 54, p. 644; also V. 54, p.
642; V. 55, p. 335.

The new bonds are given in exchange for preferred stocks on
terms following: First pref. to get two-thirds of its par value in new
bonds and one-third in new common stock ; second pref. to get one-third
of its par value in new bonds and two-thirds in new eommon stock.

The Elizabetht'n Lexingcon & Big Sandy first mortgage bonds, interest
on which has been reduced to 5 per cent, have been endorsed with the
C. & O. guaranty of principal and interest, and general mortgage bonds
have been set aside to retire them at maturity. Only $17,000 of the
E. L. & B. 8. unassented 6s remain out.

OPERATIONS, FINANCES, &C.—Since the reorganization in 1888, when
the control of the company was placed for five years in the hands of
trustees, the property has been greatly enlarged and improved. It is
operated in harmony with the Vanderbilt lines. A new steamship
oompany to run steamers from Newport News to Liverpool was organ-
ized by friends of the company in November, 1892. (V. 55, p. 937.)

As to the earnings and expenses for the year 1892-93 the managers
in their report for the past year (V. 55, p. 334) give in full their
reasons for believing that a substantial surplus will remain after pay-
ment of all charges. In brief these reasons are as follows: In the year
1891-92 net earnings were $2,275,000; to this sum should be added over
$500,000 for extraordinary ex senses included in the year's operating ex-

enses, over and above liberal allowance for maintenance, ete., and
£250,000,as a minimum for the net earnings of the Big Sandy,ete.,roads.
This would make a total of over $3,000,000 net earnings for the year just
closed, against an interest and rental charge for the ensuing year on
the entire system of $2,880,066. There is now being expended for
double track, branches, equipment, ete., about $4,000,000, and all the
interest upon the bonds sold therefor (about $200,000 per annum) has
been included in the fixed chargés for the ensuing vear, while no allow-
ance has been made in the above statement for the increase in net
earnings which should result.

LATEST EARNINGS.—July 1, 1892, to Nov. 30, 1892 (5 months), gross
$4,550,875, against $4,491,588 in 1891; net, $1,536,465, against
$1,225,571.

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is
held at Richmond on the Tuesday preceding the last Tuesday in
October. Report for 1891-92 was in V. 55, p. 318, 331, 334,
and showed the following, there being included in operating ex-
penses of each year large amounts paid for n~w equipment and other
additions, over $500,000 being so included in 1891-92.

1890-91. 1891-92.
1,078

1,027
$1,765,299 $1,913,187
6,694,953

5,963,516
396,460

398,296
$8,127,111 $9,004,600
6,731,732

6,083,518
$2,043,593  $2,272,868
18,520

1889-90.
923

$1,471,436
5,384,255
306,258

$7,161,949
5,611,968

$1,519,981
19,969

Miles operated
Passenger earnings
Freight

Express, mail and miscel.

Total earnings
Oper. expenses and taxes.

Net earnings..........
Other income

" $2,272,368
$1,798,095
16

’

$1,569,950
$1,663,641
44,401

$2,062,113
$1,745,129
09

16,419
69,145

Total payments $1,709,670 $1,842,302 $1,881,548
Balance Def.$139,720 Sur.$219,810 Sur.$391,320
—(V. 53, 604, 753; V. 54, p. 119, 158, 242, 366, 441, 525, 597, 642, 643,
644, 964, 1009; V. 55, p. 58, 318, 331, 334, 722, 937, 1078.)
Chesapeake Ohio & Southwestern.-Louisville, Ky., to Mem-
phis, Tenn., 392 miles, and branch Elizabethtown to Cecilian Junection

Total net income. ...

Interest on bonds
Rentals of tracks
Loss on grain elevator....
Discount and exch’ge, &ec.

6 miles, 398 miles; of which is leased from Louisville & Nashville their
Cecilian branch, 46 miles. Also operates separately the Ohio Valle
Ry., Hopkinsville via Princeton to_Evansville, Ky., branches, eto., 16
miles. ; so too the Hodgensville & Elizabethtown and the Troy Tipton-
ville railroads, 16 miles in all, most of whose securities are owned.

SUCCESSOR to the Memphis Paducah & Northern, which was sold in
foreclosure in 1881, and merged with the Paducah & Elizabethtown.
LEASED in February, 1886, to the Newport News & Mississippi Valley
Co. for fifty years, rental to be interest on bonds if earned, and not to
exceed 6 per cent, on stock. In 1891 $1,297,500 (60 per cent) of
the stock of the Ohio Valley Railway was purchased, the Ches. &hjo
& Southw. guaranteeing its $2,162,000 bonds. See V. 52, p. 321, 718.

In August, 1892, a controlling interest in the stock of the Owensboro
Falls of Rough & Green River RR. (which see) was purchased .b
parties connected with the Ches. O. & 8. W. Its 42 miles of road will
be operated separately.

8TOCK, ETC.—Common, $6,030,600,and pref. $3,860,000 ($164,000 ad-
ditional unissued), of which the Newport News & Mississippi Valley Co.
July 1, 1892, owned $5,608,700 common and $3,511,600 pref. Unpaid
coupons were $591,910 July 1, 1892; due Newp’t News Co.,$1,399,701.

EARNINGS.—From Jan. 1 to Dec. 21, 1892 (11% months), gross,
$2,196,604, against $2,277,836.

ANNUAL REPORT.—Fiscal year changed to end June 30. Report for
year 1891-92 in V. 55, p. 855.

1890-91 1891-92.

GITORS BATNINRE - o e S eea o e $2,311,280 $2,297,825
Net earnings $739,428 $823,156

Net, including miscellaneous income. $868,684
Rentals, taxes, interest, &c 887,303

Balance af. $18,619
—(V.50,p. 518; V.52,p. 569, 718; V.53, p. 156; V. 55, p. 855.)
Chicago & Alton.—LINE OF RoAD—Joliet to East St. Louis
(main), 244 miles; Branches—Bloomington to Godfrey, 151 miles; to
Coal City, 24 miles; Dwight to Washington and Lacon, 80 miles; Rood-
house to Louisiana, 38 miles; Upper Alton line, 7 miles. Total owned,
544 miles. Leased—Chicago to Joliet, 37 miles; Louisiana to Cedar
City, 101 miles; Kansas City to Mexico, 162 miles. Total leased, 299
miles. Total operated, January 1, 1892, 843 miles.

HisTorY.—Chartered as the Chicago & Mississippi February 27,
1847; reorganized in 1857 as Chicago Alton & St. Louis, and again
under present title in October, 1862; after foreclosure. In 1834 con-
solidated with the St. Louis Jacksonville & Chieago RR.

STOCK.—Stock for $2,200,000 was sold to stockholders at 114, to
retire $2,400,000 of 7 per cent bonds due January 1, 1893.

The Chicago & Alton preferred stock has prior right to a non-cumula-
tive dividend not exceeding 7 per cent from net earnings and (after
payment of 7 on common) also shares with common in any s lus.

DIVIDENDS since 1879 —In 1880, preferred 7, common 6la; in 1881
both 8; in 1882, both 8; in 1883, both 8; in 1884, both 10; from 1883
to Dec., 1892, both inclusive, both 8 (2 per cent quarterly.)

PRICE OF COMMON STOCK.—In 1885, 128@140; in 1886, 138@146; in
1887,130@155; in 1888, 132@1401; in 1889, 125@140; in 1890, 123
@135; in 1891, 1232140%; in 1892, 139@154; in 1893 to Jan. 20,
inclusive, 1402145.

LeAsED LINES.—The Kansas City St. Louis & Chicago is leased in per-
petuity from Nov. 1, 1877, at rental of 35 per cent of gross earnings.
Its bonds are held by the U. 8. Trust Co. as security for the Chicago
& Alton bonds of 1878, which haye a sinking fund of $60,000 per annum.
Common stock, $271,700, of which $157,600 is owned by the C. & A.

The Joliet & Chicago is leased from January 1, 1864, for the term of
its charter, and forms part of the main line. Rental, 7 per cent on
stock. The Louisianad& Missouri River RR. is leased for 1,000 years.
Rental, 35 per cent of gross earnings, after taxes, &c., have been
deducted from them, but interest guaranteed on second mortgage bonds
and $329,100 preferred stock ; other pref. stock is $1,010,00§ and com-
mon $2,272,700; rental in 1891, $162,138, against $139,423 in 1890.

The Mississippi River Bridge is leased in perpetuity from Dec. 3, 1877¢
at 7 p. c. on $300,000 stock (all owned by C. & A.) and 6 p.c. on bonds.

GENERAL FINANCES.—The Chicago & Alton Road has been par-
ticularly strong in having a large local business between Chicago and
St. Louis. Its leased lines are as completely controlled as if owned
and the system is compact and very conservatively managed, no ex-
tensions having been built or new lines acquired of recent years. Since
1883 there has been practically no increase in the capital stock, exocept
that made in January, 1893, to retire maturing bonds, as above stated.
In this period $2,153,870 income has been expended in the purchase of
additional real estate, rolling stock, etc., and the bonded debt has been
reduced by the purchase and cancellation of $735,000 of bonds.

ANNUAL REPORT.—Fiscal year ends December 31. The annual meet-
ing is held in Chicago the first Monday in April. Annual report for
1891 was in V. 54, p. 363.—See also editorial on p. 348.

) 1888. 1889. 1890. 1891.
Totalgross earnings.$7,511,465 $7,516,617 $7,065,754 $7,590,881
Net earnings........ $2,843,380 $2,944,881 $2,683,754 $3,132,131
Other receipts 273,252 273,875 273,497 272,567

$3,116,632 $3,218,756 $2,957,251 $3,404,698

Total receipts
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JANUARY, 1893.]

RAILROAD STOGKS AND BONDS.

Subscribers will confer a great tavor by giving immediate notice of any error discovered in these Tables.

RAILROADS.

For explanation of column headings, &c., see notes
on first page of tables.

Date
of
Bonds

Miles

[ Par
Road.

Value.

Size, or

Bonds—Prinei
pal,When Due
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When (Where Payable, and by
Cent. Paynblei ‘Whom.

Amount
Outstanding

Ohicago Burl. & Northern—1st M., s.f.,red. at 105.¢*
2d M. ($10,000 p. m.) red. after May 31, 1898..c¢*
Ten-year debentures.. c*
Equipment mortgage—see text...

Ohicago Burlington & Quincy—Stock..

Chicago Burl. & Quiney consol. mort
TG D0 e o o mmmc oo memocnoo ooy .
Sinking fund bonds, (1st M. as coll.) not dr'n.¢
Sink. fund bonds (1st M. as coll.) not dr'n.c*&r,
Burl. & Mo. Riv. (in lowa) 1st M.1gr.s.f.,not dr’'n.c*
1st mortgage convertible bonds c*
Ch. Burl. & Q. Iowa Div., 8. f. 58,drawn at 105.. }
Iowa Div,, s. f. mortgage 4s, drawn at 100.c&r §
Sink. fund 4s (for B. & S. W.) drawn at 100.c&r*
Denver exten. (collat. tr.) b’ds, s.f. dr’n at 100.¢”
Ch. Burl. & Q. Debentures for Han. & St. Jo stk.c*
Nebraska ext., $20,000 p. m. (s.f., not dr'n).c*&r
Convertible debentures (See remarks)
B’rl.&Mo.RR.in Neb.con.M.l.gr. 8.f.dr'n at 100.. }
Do do do_ exempt(Seeremarks)....
Burl. & Mo. RR.in Neb., s. f. for At.&Neb.RR.st’k..
uiney Alton & St. L. (leased) 1st mortgage. 5
pub.Val. R.,1st M.g.,(dr. at 100) s.£., $14,000..
Ottawa Oswego & Fox River, 1st mortgage .
Omaha & 8. W., 1st mortgage, guaranteed..
Nebraska Railway consolidated mort, guar :
Atch.&Neb.,1st M.,At.to Lin.,Neb.,and br.,guar.c*
2d mort. on Atch. & Neb. RR. (1st M. on bridge)
Line’'n & N.W.RR.1st M. guar., s.f.1 p.c.,notdr’n..

Ohice. & East. Illinois—Com. stock ($15,000 p. mile).
Preferred stock, 6 per cent ($10,000 per mile)....
1st mort. (s. f. $20,000,no drawings) :
Danville & Grape Creek RR.—1st M., assumed..c*

363
363

1,000
1,000

$5004&¢.

$8,522,500
2,215,000
935,000
940,000
76,394,905
18,000,000
547.500

330,000
2,316.000
3,902,900

66,0

. & O.|N.Y.,F.L.&T.Co.&Bost.
& D. do do

& D.
. & A.
—M.
‘gl
&
&
&
(&
&

Apr. 1, 1926
June 1, 1918
do do
do do
|N. Y., Boston and Chie.
IN.Y., Bk.of Com. & Bost.
do do
| _Boston, Co.’s Office.
|IN.Y., Bk.of Com.& Bost.
N.Y.,F.L.&T.Co.& Bost.
Boston, Co.’s Office.
N.Y., Bk.of Com.& Bost.
do do

do
do
do
do

e

HYMOB L =4 2P 0000 TN

9,000,000
27,246,000
15,278,700 do do
.|{Boston, Bk. of Com’rce.

do o

do do
N.Y.,F.L.&T.Co.& Bost.
Boston, Bk. of Com’rce.
N.Y., F.L.&T.Co.& Bost.
Boston, Co.’s Office.
do do
Boston, Bk. of Com’rce.

Boston.
Boston, Co.’s Office.

NG IW DD T OO U DU B 1 L0 U 2 TR O
FRrrrrrrrrerer
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6 pél-'.:;n. Q.—J. |[N.Y., Hanover Nat. B’k
6 J. & D.|[N.Y.,4th Nat.Bk.& Bost.
M. & N./Boston, Globe Nat. Bk.|

119,000 6

gl

’

1’

1888. 1889.
$665,455 $669,478
531,542 159,810
825,658 823,495
1,407,608 1,407,712
Miscellaneous.. 106,924 38,059 189,227

Total disbursem’ts$3,537,187 $3,098.554 $3,249,630 $3,181,631
Balance............. dAf.$420,555 sur.$120,202 def.$292,379 sur.$223,067
- (V. 53, p. 156; V. 54, p. 348, 363, 720; V. 55, p. 1036.)

Chicago Burlington & Northern.=—Owns from Oregon, Tll.
to 8t. Paul, Minn., 332 miles; Fulton to Savanna, I1l., 17 miles; branches
14 miles; total, 363 miles. Completed Aug., 1886. In 1890 $9,068,500
of the $9,384,000 stock (par, $100), was purchased at 40 by Chicago
Burlington & Quincy. (See V. 50, p. 390.)

BoxNDS.—The C. B. & Q. and Chicago & Iowa give a traffic guarantee
for twenty years of one-half of their net earnings derived from business
to and from the Northern (to be not less than $100,000 per year)
for the retirement of Chicago Burlington & Northern firsts at 105; and
after March 31, 1896, the whole issue may be retired at 105.

The equipment bonds were called for payment at 105 on Feb. 1, 1893,
holders were given the privilege of retaining their bonds upon agreeing
to 5 per cent interest and the waiving of the sinking fund provison.

EARNINGS.—From January 1 to Nov. 30, 1892 (11 months), gross,
$2,007,081, agst. $1,998,783 in 1891 ; net, $706,897, agst. $807,789.

In 1891 gross earnings were $2,224,203; net, $923,683; rentals,
$111,087; interest,$700,059; taxes, $83,969; balance, surplus, $28,569.
(n 1890, gross, $2,115,442; net, $876,855. (V. 52,p.641; V 55, p. 215.)

Chicago Burlington & Quiney.=—(See Map.) —LINE OF ROAD.—
Main line from Chicago, Ill., via Burlington, Iowa, and Pacific Junction,
toDenver, 1,028 miles. Also has line in Illinois to East St. Louis and to

uincy, connecting with the Hannibal & St. Joseph Road (purchased by the

hicago Burlington & Quincy in 1883), across Missouri to St. Joseph.
Total mileage in system proper Jan. 1, 1892, was 5,324, of which 158
miles were leased or operated with other companies. The company
also controls and largely owns the St. Louis Keokuk & North West-
ern, 218 miles (of which 41 miles are leased or operated jointly
with other companies); the Kansas City St. Joseph & Council Bluffs,
313 miles (3 miles leased or operated jointly with other companies);
the Chicago Burlington & Kansas City, 220 miles (39 miles leased
or operated jointly with other companies); the Chicago Burlington &
Northern, 363 miles, and a half-interest with Wabash in the Humeston
& Shenandoah, 95 miles. In 1892 Burlington & M. River, owned by
C. B. & Q., was extended through Wyoming, 145 miles to Sheridan.

ORGANIZATION, &C.—This was a consolidation in July, 1875, of the
Chicago Burlington & Quiney in Illinois and the Burlington & Missouri
River in Iowa. In 1880 the Burlington & Missouri in Nebraska was
absorbed. The leased lines are practically owned and there is no charge
for rentals in the income account, except as interest on bonds. The
ownership in the other roads above-mentioned is in the stocks and
bonds thereof, and their accounts are kept separate. In March, 1890,
a controlling interest in the stock of the Chicago Burlington & North-
ern was purchased. See that company.

LANDS.—The lands have mostly been sold, but 93,400 acres remain-
ing; land notes outstanding, including interest payable, $463,731.

CAPITAL STOCK.—The stock has been increased for the acquisition
of new lines, and in 1880 a distribution of 20 per cent was made.

DIVIDENDS.—From 1881 to 1887 inclusive, 8; in 1888, 5; in
1889, 4; in 1890, 5; in 1891, March, 1; June, 1; Sept., 1; Dec., 114; in
1892, March, 114; June, 114; Sept., 124; Deec. 114 (quarterly).

PRICE OF STOCK.—In 1884, 107@1273; in 1885, 11515@1381g; in 1886
128%@141; in 1887, 12373@156; in 1888, 103%@1301; in 1889, 8973
@11119; in 1890, 80@11119; in 1891, 753 @110; in 1892, 95@1105; in
1893, to Jan. 20 inclusive, 96312103.

SINKING FUNDS.—Included in the bonds outstanding in the table
above are the following which, with other bonds (the whole representing
a cost of $14,577,407) were on January 1, 1892, held alive and drawing
interest for account of the various sinking funds; Chicago Burlington
& Quincy 4s of 1881, due 1921, $602,000; Denver extension 4s, due
1922, $1,004,100; Burlington & Missouri in Nebraska 4s of 1910,$1,103,-
000; Republican Valley 6s of 1879, $217,600; Burlington & Missouri
in Nebraska consolidated 6s of 1878, $5,516,600; but only $3,042,600
of this last amount in the sinking fund for the issue itself.” January 1,
1892, the sinking fund of the Burlington & Missouri (in Iowa) land grant
7s of 1893 held sundry bonds costing $8,749,684, and $14,135 cash.

BoNDs.—The Iowa Division bonds cover the main line in Iowa from
Burlington to East Plattsmouth on the Mo. River, 279 miles, and 16
branches, 511 miles, the prior liens being $3,968,000 Burl. &
Mo. River RR. bonds. <These Iowa bonds have a sinking
fund of 112 per cent ($203,800) yearly, for which the 4s
are subject to call at 100, the 5s at 105. The Denver Extension bonds are
secured by deposit with the trustee of first mortgage 5 per cent bonds
dimited to $20,000 per mile of main track and $10,000 per mile of sec-
ond track) upon about 400 miles of road, representing five different
lines, of which the most important is that from Colorado State line

1890.
$652,411
184,271
816,161
1,407,560

Rentals paid
Construe., equip., &e.
Interest on debt......
Dividends......

westerly to Denver, 175 miles. They have a sinking fund of 1 percent
for which they are subject to call at 100. = Ll

The collateral trust Nebraska extension bonds of 1887(New England
Trust Co., of Massachusetts, trustee) are issued at $20,000 per mile for
single track and $10,000 per mile additional for second track. See
abstract of mortgage in V. 45, p. 441.

The 5 per cent debentures of 1890 and 1892 are convertible into stock
at any time prior to December 1, 1902, except when books are closed.

Many of the bonds are redeemable (may be drawn) before maturity at
various prices, plus accrued interest, as stated in the table above. The
Burlington & Missour: in Nebraska 6s, due in 1918, are redeemable at
100, but this for the ‘““ exempt” bonds applies only after 1908.

GENERAL FINANCES.—The Chicago Burlington & Quincy Railroad
has been one of the most profitable in the country, as its numerous
branches tributary to the main line were built into choice agriculturak
territory. Corn, ﬂowever, being one of the principal articles carried
by it, its earnings vary greatly according to the abundance of the
erop. The company for many years paid 10 per cent, then 8 per
cent, and since 1887 smaller dividends, owing to the increased com-
petition and lower rates and the extension of roads in the far West.

Debentures for $7,639,400 were issued in 1892 for vonstruction, ete.

LATEST EARNINGS.—From Jan. 1 to Nov. 30, 1892 (11 months), gross,
including lines controlled, were $36,868,125, against $31,827,897 in
1891; net, $12,924,841, agst. $12,101,571; charges, $8,910,000, agst.
$8,747,048 ; balance, surplus, $4,014,841, against $3,354,022 in 1891.

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held
the third Wednesday in May. Report for 1891 was published at much
length in the CHRONICLE, V. 54, p. 558, 561. See also editorial in V.
54, p. 581. The operations and fiscal results for the system proper,
not including the lines controlled. have been as follows :

1888. 1889. 1890. 1891.
5,140 5,216 5,324
268,778,494 292,535,186 289,343,493
... 1,752,248,595 1,978,896,694 1,804,977,505
,121 $6,223,510  $6,369,64 $6,729,809
,035 18,190,818 18,843,104 18,369,821
,011 2,363,985 2,513,217 2,816,497

167 $26,778,313 $27,725,967 $27,916,127
17,690,547 18,749,699 18,549,257

$9,087,766<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>