
romrie
HUNT'S MERCHATrT.S' MAGAZINE,

SEPRESENTINO THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNIPKU BTATJP,
Bnterfid aooordtuR to Aot of OonKreaR, In tlie re»r 1892, by Wm. B. Dama A 00., In tli« oBloe or tha Llbrkrltn of OoligTMa. w ••hlafftM, D. C.

VOL 55. SATURDAY. DECEMBER 31, 1892. NO. 1,436.

%\xz ©hrutxicle.

Terms of Snbseription—Payable In Advance:
For One Yenr $10 00
FnrSix Months 6 00
Kuropcnn Snliscriptlon (iuclndInK poslniro) 12 00
Europpaii Subscription Six Months (IticUidlnK postage). 7 00
Annual Subscription in Loudon (iocludluK postage) £2 108.
8fx Mos. do. do. do. ...fillOs.

The lNVE?TOHS' 8nrri.KMF.NT of 160 pnces Is Issued every other
mouth, on the Inst Saturd.n ys of .lanuarr, March, May, July, September
and Novemiier. aud furnished without extra charge to all subscribers
of the CliR(iNici.E for six months or longer.
The State axd Citv Siiiti.kment of 184 pages la also given to every

Vfac/p/ subscriber of the Ciironiclk.
Subscriptions will h« continued until definitely ordered stopped.

Tho publishers cf»nnot be responsible for remittances unless made by
draft* or Post Otticc money orders.
File corers are sold at 50 cents each, and to new subscribers for a

year one Hie oovei Is supplied without charge ; postage on the same is

13 cents.

Terms of Advertising—(Per Inch space).

Onetime $3 50 I Three Months (13 times). .$25 00
One Month (4 times).. 11 00 Six Months (26 •' ).. 43 00
Two Months (8 " ).. 18 00 1 Twelve Months (52 " ).. 5800

London Aifents:

Messrs. ErnvARns <fc SMtrn. 1 -Drapers' Gardens, E. C, will take sub-
scriptions and advertisements, aud supply single copies of the paper
-ftt Is fi&Cll..

wirruv n tiava C'WII.ljIAm B. »AX.\ & Co., Pnbll'hcra,vriLLiAJi B. i>ANA.\
jyjj William Street. NEW VOKK.

jonx o. FLorn.
( Post Office Box 958.

CLEAEIXG HOUSE RETURNS.
ThefoUowinK tablp, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the vpeek ending to-day, December 21, have
been $1,043,675,308, against §1,393,313,981 last week and
$1,101,493,041 the corresponding week last year. The very
heavy increa.se over last year is due in part to the fact that

Chri.stma8 fell in the week of 1891 with which comparison is

made.

CLlABtSOB
Rifurn* hy TflegrapK

TIew York
Boiton
FhUt.lelpL:«

Btltlmore

OhlciKO
fit. LonlB .,

Vaw Orleasfi ...

Seven cities, 6 dnyB.. ...

Other olUea, 6 days

ToUl a'.) cities, S days...
.All oltles, 1 d«y

Total til ciMew for weak

TT>f fc Ending December 31

.

1893.

«487,7S3,05a

66,961.864

50.468.486

8,393,148

73.404.533

16.988,4;0

10,590,i.08

1694,158.328

133,t09,2«4

»827,298.*2
2;5.107 216

tl.042.67 5.808

1891.

t4-6.319.22S
72,334,958
42.712,5.^7

11,010421
CO,6»3,000

18,060,923

10.288,372

feOl.315,758

128,093,174

f819.409.232
282.0t!3,809

«1.101.493.C41

PtViU.

-I-IO
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The full details of clearings for the week covered by the

above state nienl will he given next Saturday. We cannot, of

course, furnish them to-day, bank clearing being made up by
tlie various clearing houses at noon oa Saturday, and hence in

the atwve tl;e last twenty-four hours of the week have to be
in all ca«es estimated, as we go to press Friday night.

We give below our usual detailed figures for the previous
week, covering the returns for the period ending with Satur-
day noon. Doc. 24, and tlie comparative totals in 1891. The
total for the week is si.xty-two aud one-half millions cf dollars

less than that for the preceding week, of which forty-three

and one-half millions is at New York. .Speculative transac-

tions on tlic New York Stock Exchange have been of smaller
Tolume than for the week ending Dec. 17, and the transac-

tions in cotton show a decided falling off. Cjntrasted with
the corresponoiug peri'>d of 1891 there is a gain of 33-7 per
cent in the whole country and 33-8 per cent outside of ^ew
York, but the comparison is between a full week tlii-i year and
only five days a year ago. There are consequently some

phenomenally heavy percentages of increase, notably at Lo»
Angeles, 122-6 per cent; Seattle, 112-6 : Springfield, "B-S

;

Tacoma, 65'S, and Salt Lake City, 632 per cent.

New York
Salt* of—
(StiKki •korn.)
(Cotton bala.)
(Oratn IrmluU.)
IPetroUum bbti.)

BoitoD
ProTldeno«
Hartford
New Ilsven
Bprtn/Oe.a
worceeter
Portland
Lowell
New Bedford
Fall River'

Total New Roglaod.

WUk Mnttni Deeembtr2l,

18M. J. 1801.

Philadelphia....
PIttibarK
Baltimore
Bnflklo
WaahlnfftoQ....
Roeheater
87racnae
Wllmtnvton
BiDxh&mtoQ
Total Middle..

Cbleago
Cluolnnatl
Mllwaakee
Detroit
CteTeland
Coinmbas
IndiaoapoUa...
Peona
Orand Raplda..
t,exlDKton
Saslnaw
gprlosneld. O.*
Akron'
Total Middle Weatem.

San Francisco..
Portland ,

Bait Luke City..
Seattle
Tacoma.
Loa Anselee....
Great falls
Spokane*
Eleleua*

ToMI Paolflo.,

Kansas City
Hinaeapolls
St. Paul
Omaha
Denver
Duluth
3U Joseph
SloozClty
Des Molnea
Wlotalta c

Lincoln
Topeka
Emporia, Kan.*

I'otai uther Western.

St. Louis
New Orleans
LoatsTllle
Galveston
MemptatB
Savaauah
Uoaston
Richmond
NashTtlle
4tlaaU
Norfolk
Dallae
Fort Worth
Waco
Blrmlnnham
Chattantjofca
Ctiarle«taD*
JackBOUvUItt*

Total SoatheiB 1.>.li«,77.>

Totalall t.»M.8t*.»Sl

ftt8.471,080

(«,1IS.?«2)
(DSn.sOO)

(1S,.'»*).IIH0)

(28.000..

111.025.276
6.S«7,70»

1.S32.740
l.r.7.«85
1.&28.343
1,S83.7«0
732,(80
4a7.<ao

1.10I.P12

12«,B&.,770

80,«S«,703
ll.B74..'>7<

14.710.050

S,1S«,33U
1.68e.X88
1,083.021
1,012.176

U5.6S7,WU

109.0.^1.6.15

U,(H7.i5<)
8.21:<.X08
7,7a0,S23
«.lSl,i47
s.tja.iuo
1.2-48,548
2,'.!6&,50u

1.112.448
5-JS.OOO
304.05(1
2U9,il62
317.450

l&4.«7i,51a

13,213.568
1.707.8UO
1,070.440
l,120,4<r7
827.38V

1,852,328
21)8.188

l.Ut«.18i
828.1)11

lW,4tiO,280

11.704,01
8,382.115
6.747.012
6,780.174
6.: 8).318
2.4UU.0UU
2.112. 7:

1.3I8,1&:
USJ.C8-S
suo.ooo
7lrt,07u
436,280

40.6o4.023

25.773.210
16.158.818
8.178.22;

2.b-.'V.iW8

2,«10.»75
aMi Mi
3.000.UUO
1I,S>7.I*U
lj*.'0.1i4
1,148. M>4
i.iuo.ooo
;i6.>3j

l.'WU.OOO
62X631
432,240

OaUlda New Tort "iSSlMul

Montreal _
Toronto
Halifax
HamlltoB
Total Cenadfc,,

11,U].M»

1.1.4.SS2
8a*.»>>i

M.S5i<,4S<l

jP f>"

ir«<li Bnft Dee 17.

84 1,810,091

(1,740.2801
«8].50a;

<17,«81.726
(Itf.OOO)

79.2b2.502

1.732.8U>
1.082,8-1
1.02S.56I
1.078.42!
1.137.721
780.030
«M,S8

80338.284

68.001.082
12.817.658
12,226.880
7,000,000
1,«81.281
l,183,il7l<

884.728
SU.iMS
201.600

-fSlO

tiskl
-12 81
'i-76 0;

•f40nmo
-1-2

•f44'C

-Ul4
•f21t
—7-3
-f302

8Sil,8l»,!JRI

rt.788.<49)

(18,:87.08l
(8.000)

llt,sei.S88
7,UI.40U
2.211.171
1,813.490
1,60/,4I7
l.«78,M0
l.»68,117
712.600
699.77t

1,084.086

-1-38-7 UUIlAMt)

k5,444,811

79,SS1.1B1
11,S07,2«U
8.238.288
e,098.1»8
4.807.7S1
2.824.6' H)
X,»i»7.80l

1,418,878
733.780
318.187
285.0U

U5,WH>,8.I<

12.156,617
1.7H.847
1.020.800
6*7 08%
4VU.H2I
742,1)8
300,000

18,871,838

8.183,855
7..'>85.428

4.838,843
4.484.108
X.74t.S8J
1.80 <.000
1.418,815
1,028.156
714 171
6tH.8;8
837,471
3;i.087,

+M0\
-hi 8*5

-h20-4
-H80
-KK)-1

+272'
(-42-4'

78.48t.VI7
16 038.014
lnjHa.96.',
P.X4 1.401
2.451.810
1.7<M.>«8
1,18)318
e47.(t4«
SUS.VIO

-t-Sl-0

-!-3:i
+241
-t-«l»
-1-6 1-6

+•28-8

-f22-|—18h
+58 2
;5L2
60-1
+31

I28,wu,;<i4

11!.481.731
11,>I78.300
8.1i71,27S
7.6I9.8M
8*J1.?-«1
!1,«9 l..V)0

1.181.811
2,222.000
iatJ.7;i
677.7.10
384.8)2
198.. 50

tSM .<

-(-8-

—0-8
-1-62 2
+112-e
+6V5
+122-0
—105

(-2U6

+12-4
+108
+18-U
-i-i0 8
-H3-r
+500
+18-1
+«8-)
-f37 5
-f8'3
+316
-1-22 7

lH.ltljOi:: +32 8

21..^8i.054!
il,173.882l
5.22^.411
2.700,786
2,»:8.'>88
1.804,813
iM».41i
2,«0u.000
l,6u6 00S
1,480.120
938.1 16
800,000
ta-sisr
814.367
466.104
368,000

68A><>,'3'

1.061.778.355

410.186,J01

10.700.000
6.iaOJ»77
1.0»l.t81
771.7*1

+19 5
-M3-1
+18 »
+ 47 4
-two
+37 8
-f4»-4
+38-1
-H>58
+231
T«»-4
•r»J-3
+618
+ i-4

+160
fark

-r<2 8

+^

+10 s
-1-1 1-8

+14

I68,8u6,«ea)

17.2S->.78l
2.288.415
1,810.874
1.240,000
8J8.02J

1.46830-1
432.058

1,037.478
69S.708

«>.26<>,8m

11,257,1
8.7(l0.2»
8.685.28;
7,078.004
6J -'3,618

2.627.312
2,>182.<86
1.3o8.»ta
870.8841
670.0001
75i).ii00

381312
60,4iM

27.161.612
ia.tt8.73}
8,a«83>>S
t>0)3SO
2.S883&1
a 278,12)1
3.4H«.581
3.041.217
A171.47e
1.778,6<U
1.161,710
ia023.)4
74«36«

1,037,831
470.-HI*
4«8.6((>

l,3»').088
416.010

77.004,821

l,4»73l7.0-2

607.007.100

12.231388
73»3rt
l.U2«.?(f
8U(4>

i».«»B.>,<ui -huji 2i,«4a.4'jr

+«ia

+1»'7
+11-4
+11 •!

hSs-s
-t-ss-o
+16-0

+2-0

+18 8

+U8
-0-T

+19-3
-ir-r
-f.S7-S
-(-io-«
-6-7
+«0

--10-0

..J6-8m
48,'. 83.608, -t-Wi

***

+>«'ll

• Not tneladed Id tolala.
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See pages 1119, 1120, 1121,1132 and 1123 for our

State and City Department.

All advertisements with relation to State and City Bonds

will likewise be found on the same and following pages.

Tffi; FINANCIAL SITUATION.
Lower rates for foreign exchange and no exports of

gold until yesterday, when the withdrawals werfe only

half a million dollars, have been encouraging features

this week. Of course no one infers from these facts

any prolonged cessation in the outflow of gold. The
situation to-day merely means that the urgent need for

the metal which existed has been satisfied. We can

beat convey a correct idea of the relative situation of

affairs with reference to such a movement by simply

quoting the nominal rates of exchange at the close of

previous years. For instance on the Slst of December

1889 the rates were 4 80 for long and 4 84 for short
;

on the same day of 1890 the rates were 4 80@4 80^ for

long and 4 84@4 844 for short ; on the Slst of Decem-

ber 1891, that is a year ago, the rates were 4 83i@4 83

for long and 4 85@4 85| for short
;
yesterday (Dec. 30

1892) the rates were 4 86@4 86^ for long and 4 88^

for short. li does not seem as if any one could fail

to hear the truth and heed the warning those figures

speak. Mark how clearly they reveal the declining

value of our currency year by year. Look ahead too as

well as backward and get the forecast they divulge.

Does Senator Sherman think this session of Congress

too short to get in an earnest effort to save us from

what these figures prove and what he knows is

inevitable unless definite action is taken before very

long ?

There has been no special feature in money this

week. As there have been only half a million dollnrs

of gold exported, and that was not withdrawn until

yesterday, there has been no new drain on the bank re-

serves, while the inflow of currency from the interior

has continued and Stock Exchange business has been

light. As a consequence of those circumstances the

tendency of money is at present towards lower rates,

the progress in that direction being, however, less

marked than it would have been under these conditions

at any other period of the year. Of course the declin-

ing tendency is not the usual one at this date. The
truth is the flurry in money which generally occurs in

the closing days of December was anticipated this

season by the spasm three weeks ago which hastened

the flow of currency towards this centre, and conse-

quently has done much to give the market its easier

tendency now. Still, there is very little business being

done on time or for paper at less than 6 per cent.

Bankers' balances loaned at 10 per cent and at 4 per

cent, averaging for the week about 5^ per cent. Re-

newals were from 5 to 6 per cent, and banks and trust

companies maintained 6 per cent as the minimum.
For time money there was a fair inquiry but at lower

to accept ; the

other than banks

rates than lenders were willing

supply was plentiful from sources

and trust companies. Rates for all periods were at 6

per cent for good Stock Exchange collateral, but on all

dividend properties business could be done at 5^ per

cent for thirty to sixty days. Commercial paper was
dull and none is coming out, but a good supply is ex-

pected after the beginning of the year and business

then should be better, as the lines have been materially
reduced; rates are 6 per cent for the best names, with
some business at 7 in paper not so well known. Last
week's bank return showed that four of the larger

banks held $3,540,600 out of the $6,176,575
surplus reserve reported by all the institutions.

There has been no feature of importance in the Euro-
pean situation this week. The French Parliament has

taken a recess until next week, and there are no new
developments regarding the Panama Canal fcandal,

although important revelations are promised. The
cable reports discounts of sixty to ninety day bank bills

in London li@lf per cent. The open market rate at

Paris is 2^ per cent ; at Berlin it is 3| per cent, and at

Frankfort 3i per cent. According to our special cable

the Bank of England lost £171,096 bullion during the

week, holding at the close £24,397,928 ; this loss, ai

we are also advised by our correspondent, was the result

of an import of £170,000, of which £140,000 was
from Egypt and £30,000 from Portugal, an export

of £34,000 to Russia, and the shipment of £307,000

to the interior of Great Britain. The Bank of

France gained £169,000 gold, and since the last return

the Bank of Germany has lost about £382,000 of this

metal.

Foreign exchange was firm this week until Wednes-

day, when it grew easier in consequence of a lighter in-

quiry, and it closed dull with rates so far below the

gold exporting point as to preclude the possibility of

any considerable exports of the metal this week, and

yet yesterday, as already stated, $500,000 was with-

drawn for shipment to-day, said to be, however, the

execution of an old order. Compared with Friday of

last week the market opened unchanged at 4 86^ for

sixty day and 4 88^ for sight, and there was no change

until Wednesday when Brown Bros, reduced to 4 86 for

long and 4 88 for short, restoring, however, short to

4 88^ yesterday ; the market closed yesterday with

nominal rates 4 86 to 4 86^ for sixty day and 4 88^

for sight. Rates for actual business were 4 85^ to

4 85f for long, 4 87^ to 4 87| for short, 4 87i to

4 88 for cable transfers, 4 85 to 4 85^ for prime and

4 84| to 4 84f for documentary commercial bills.

Quite a good many returns of net earnings for No-

vember from the larger companies have come to

hand this week, and it is an interesting story they

tell—of gains in gross receipts but of losses in

few cases, owing to the

in expenses. To our read-

are no new matter, but it

responsible for the same,

importance, were with each

succeeding month gaining force and leaving more

marked evidence of their presence. Possibly just now

the influence of the coming World's Fair at Chicago in

inducing railroad managers to make exceptional out-

lays to put their properties in condition to do the heavy

traffic expected from that event, is having a more pro-

nounced effect in swelling the totals of expenses than

before. Be that as it may, the fact is that the returns

received this week are for nothing so conspicuous as

for the very heavy additions to expenses which they

show as compared with the corresponding period last

year.

The Pennsylvania Railroad statement for November

furnishes a striking instance of this type of return, but

we shall refer to that further below. The Chicago

Milwaukee & St. Paul offers a hardly less noteworthy

illustration. That road as compared with November

net earnings in not a

continued augmentation

ers these heavy expenses

seems as if the causes

instead of diminishing in
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Inst year added $120,119 to ita grou receipt*, bat »i

much as tlOl.'JlS to its expenses, thus causing n de-

crease in net of tOfijl'-iO. For the five months of the

company's fiacal year since the Ist of July, though

gross enrnings iiuro increased orer a million dollars

(1,019,201), net earnings actually show a decrease of

tl07,824, the whole of tho gain in gross receipts, and

more, having been consumed by augmented expeases.

Then there is the Cleveland Cincinnati Chicago & St.

Louis, or "Hig Four," which with only 17,377 increase

in gross earnings for November, has $50,596 increase in

expenses, thus producing a loss in net of 143,219: for

tho five months from July 1 expenses have increased

over half a million dollars ($554,379) while gross earn-

ings increased only $289,755, leaving a loss in net of

264,624. The Burlington & Quincy has managed to

reduce expenses slightly for November, but for tho 11

months to November 30 all but 1823,270 of a

gain of 15,040,228 in gross earnings has been

consumed by increased expenses. The Kansis

City Fort Scott & Memphis for November shows

comparatively slight changes, but for the five

months, with 150,317 increase in gross, expenses have

increased 1139,418. The Kansas City Memphis &
Birmingham, with $35,428 decrease in gross earn-

ings for the five months, increased expenses $13,259, oc-

casioning a loss in net of $48,686. Tho Iowa Central for

November, with only $9,766 decrease in gross, has

$22,223 decrease in net. The Erie, in its November

statement, furnishes an exception to the rnle, for that

company, with $79,737 decrease in gross, has reduced

expenses as much as $112,904, thus actually causing a

gain of $33,167 in net earnings. The Lehigh Valley

has just issued its October return, and also records a

reduction in expenses with an increase in gross earn-

ings. But instances of that kind are rare.

As regards the Pennsylvania Railroad there is cer-

tainly no reason for disappointment concerning the

gross receipts ; these show a steadily enlarging volume

of business. For the Eastern lines there is a gain in

gross for the month of $322,o57-rafter continuous

gains in the years preceding too—and on the Western

lines a gain of $75,473 more, making nearly four hun-

dred thousand dollars together. But these gains in

gross earnings have been attended by an increase in ex-

penses on the Eastern lines of $389,327 and an increase

in expenses on the Western lines of $230,103. The re-

sult is that the net on the Eastern system has fallen off

$66,770 and on the Western system $154,630, making

$221,400 together. The following furnishes a com-

parison of the results on the Eastern system for a series

of years—both for November and the eleven montbg

ending with November.

Li.vu lAvr or
PITTSDDKO.

November.
OrvBi «arDti]|[t

Opartl'K expeniM.

Net earalDns...

Jan. 1 to .Vat'. 30.

Groflaaamlnfft
Operat'g expeniee.

Net eamlnn.'.

IMS.

I

«,017.288

<,1S8.178

1,8M,1M

as,i)0«.(no

1S.401.8UO

18«1.

I

6,eiM,726

3,733,861

1,IM0,87<

81,a30.010

41,713.32J

io.aia,M8

ISM.

t

6,I»93A7

i,ua.8ss

1889. 1888.

M»2.S00
8,:57,BB1

1,734,809

*
4,8<)0,8M

8,887,067

1867.

1,735.164

3,,S78.««-l

1,473,797; 1.3MI,11K)

M39e,S89 58,019,181 68,388,906 U,779,S90

U,(71,aMll7,a(l6,778,36.719,U17 >3,S75.617

19,a«8,«9e 1 18,763.403 17,04.'>,078 17,202,8:3

The exhibit for the eleven months is striking. With a

gain of $1,276,910 in gross, there isa loss of $1,424,879

in net, owing to an augmentation of $2,701,789 in ex-

penses; at the same time the Western lines increased

gross $2,949,968 and decreased the net $136,095, expenses

having risen $3,086,063. On the combined system there-

fore the increase in expenses for the eleven months

iKKiii. r. oit'i -i million dollara, on sn inoreaae of aboat

4^ million <lollar8 in groas earning!.

Tho New York Central haa this week ii«ued it«

quarterly statement and announced the quarterly divi-

dend. No extra dividend haa been declared, and there

wiM indeed no reaaon to expect any. In the flrtt place

dividends are now on a 5 per cent basis, against only

4 per cent when previous extra dividenda were made,

and in the second place theae extra dividenda have

always been based on the reanlta for the preceding

fiscal year and in the late year no extra

dividend was earned—that is, tho compony earned

full five per cent, but very Utile more. Taking

the December quarter by iteelf, 1*65 per cent wa«

earned for tho stock, against 1*25 per cent paid,

and this differs but a trifle from the result for the pre-

vious year, when the amount earned was 1'62 per cent.

In the September quarter, however, the comparison had

been much less favorable—in part because of the

switchmen's strike at Buffalo—and hence for the half

year the profits in 1892 stand at only 2 '95 per cent

(with 3'50 per cent paid), against 3*59 per cent in the

six months of 1891.

The following gives the week's movements of money

to and from the interior by the New York banks.

iVMIi »i<t4n« Dtctmbtr 30, 18SS. IUcti*tdby ShtpfdH
N. T. BatUa. N. T. Bank:

Cttirency.,

eoid

Total goU and legal teadere

VftHawM.

M.ISS.OOOJ (l,73>{.000JOalii.t'.',469,00O

bl 1,000 1,612,000 Loie. SUl.OO*

»4,e96.000l 83.3J8.000lQ»lo.«l,858.00O

With the Sub-Treasnry operations and gold exporta,

the result is as follows.

truk Bnatnt Dtcembtr 30, 1892.

Banka* Interior movement, as above
Hnb-Treas. oper. and gold exports.

Total gold and legal tenderg....

IfUo
Bonk*.

•4.996.000

13,300,000

•18,296,000

Outtt NttOhanii*m
BntUtBolMnm.

•3,338,000 G;iin.^i,esa,aoe

14,400,000 Lois. 1,100,000

•17.738,000 Oalu. «668,00e

Bullion holdings of European banks.

Batik of

Bacland...

B^ranoe

Germany..
An>t.>IIang'r

Netherlanda.

Hat.Belgium
Spain

Tot. this week
Tot. preT. wt

Dtcembtr ta. 189X.

eoU.

*
24,397,928

08,347.804

33.080,260.

10,644.000

3,187,000

3,067,338

7,811,000

60.83S.tl4

U,0Sa,760

ia.839,000

7.104.000

1.628.fle7

6,213,000

160,W7,317

149,846.913

92.574,031

92.842,531

TMaL

t
24.3U7.928

U9,180,420

44,107,000

27.386.000

10,291.000

4,686,000

12,864,000

Dtctmbtr 31. IWl.

OnUi.

a
••,«06.t0S

68,608,000

33.890,600

B.4S4.00(

3.241.001

2.731.333

6400.000

848.801.348 127,446.236

242,489.444 129,633,192

aiittr. Total.

a
I

«
I *eja»,40s

60,169.000J
103,6ra.00O

U.273,600 45,094,000

16.663,0001 2S,117,00O

6,642.000| 9.783.000

1,S66.««7 4.09T.0O*

4.267,0m 10,6»7.00I>

9O.27O.l«7i217,71M0S

90.408.91 T 220,0»7,10»

NEW YORK BANKS AND THE TREASURY
GOLD RESERVE.

As apparently we have been misunderstood, or hare

failed to make our meaning manifest, we wish to add

a few words to our remarks of last week with reference

to the opinion which prevails in some circles that the Gov-

ernment has as a resource for replenishing the drain

which gold exports are likely to make on the Treasury

gold reserve, a sale of bonds to the New York banks.

The position we took was that such a plan was not

feasible, and if it was feasible had nothing to recom-

mend it, for it would not relieve the situation in the

least ; furthermore, that the only real method of relief,

if the reserve should so shape itself as to require rein-

forcement, would be a sale of bonds for gold at some

point other than New York, and best of all in Europe.

It is important that this position should be clearly stated.

For if that 1890 silver-purchase law is not to be repealed

it is none too early, but just the time while the Treasury

is comparatively strong, to test the trustworthiness of
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our hopes and thereby be lod to settle upon the course

by which the parity of our currency can be maintained,

if it is to be maintained.

Of course a safe conclusion on the point raised can-

not be reached unless we keep in mind the controlling

facts. What are the facts then ? The most important

of them all, the one which handicaps every relief measure,

is that the execution of the plan will be embarrassed by

the coniinuatiou of the conditions which are causing

the disturbance. This statement means more than the

words on their face express, for continuation in this

case is aggravation, since each successive weekly issue

of these legal tender silver purchase notes is not only

continuiEg but increasing the force of the influences

•which are driving gold from us. If the proposition

was to first repeal the 1800 silver law, we should have

no doubt of the ability of our Neiv York City banks to

assist a wisely conducted Treasury department through

every possible emergency, for that repeal would tend

to regulate the source of irritation, help to check ex-

ports, and hence impart confidence. Even then there

would be difficulties calling for further reforms

;

but there would be good reason for renewed hope in

Europe, and whether that wrought any material

change at once or not, there would be buoyancy at

home, which in the absence of foreign aid would place

all the resources of the country if neei be at the dis-

posal of the Government until a complete cure for

present irregularities was effected.

Still another very important fact is that this aid

which the banks will be asked to extend is to supply a

deficiency caused by an outflow of gold to Europe. If

the loan was to meet a domestic requirement, the gold

which the banks paid to the Government would as dis

bnrsed by the Treasurer flow back into the banks and

could be re-loaned by them if needful again and again.

This was the nature and action of the loan made to

the Government by our Clearing-IIouse institutions in

1861. The export feature was also absent in 1885

when the banks helped the Treasury under Mr. Man-

ning's administration of the department, the net im-

ports of gold having been in the first six months of 1885

$87,318 and in the last six months $12,140,780. Now,
however, the proposal is to make provision against an

outflow of gold to Europe. Moreover this outflow is

not a temporary movement, an affair of a week or a

month ; unless the conditions which cause it are

changed, is there not reason to anticipate that it will

be kept up until the first of August or later. This

assumption seems unavoidable if one accepts the teach-

ing of 1892 ; for during 1892, notwithstanding the

large exports of merchandise which the foreign trade

record shows, there was a net outflow of gold every

quarter of the year, and in all but three of the twelve

months there was a net gold export, llence the aver-

age bank officer would be inclined, and every one as

appears to us would be authorized to use this bit of

history as affording in large measure a forecast for the

coming year, in case the influences affecting gold

exports are not changed, either (1) by a repeal of the

1890 law or (2) by such a depression of our industries

as will materially lessen our merchandise imports and
increase our merchandise exports.

On the assumption then that neither of the events

V have just mentioned will happen these loans of gold
to the Government, after being put into the Treasury,
would be exported, so that no reasonable hope could
be entertained that a dollar of the deposit would flow
back into the vaults of the banks. It would be put in

to be exported, or more accurately to fortify the Treas ,

ury against a continuing export demand, which is the

same in result. The Evening Post seems to think that

such a loan would give " assurance to Europe of a pur-
'' pose to use the powers of Government to keep our

"gold balance good," and that consequently it " would
" do much to quiet fears, and hence to allay the thirst

" for gold on the other side." We regret to have to

disagree with the opinion of so high an authority in

matters of finance. If the Government by a sale of

bonds or otherwise added to the gold reserve in the

country or even added to the visible stock available for

export, that act would apparently enlarge our power of

endurance, and that might for a time impart confidence

even while the Treasury continued the weekly issue of

new silver legal tenders. But in the case proposed the

transfer from the New York banks to the Treasury

would not add in the least to the" visible supply of gold

held by the exporting agents (the banks and the

Treasury), so that each new export would lessen that

supply just aa absolutely as if there had been no

transfer and just the same as it had been doing

before the transfer. Call it two hundred millions

of gold (including the 100 millions of reserve in the

Treasury against the old legal tenders) which the banks

and Treasury together hold subject to the wants of

commerce. What we assert is that in our opinion con-

fidence cannot be strengthened by weakening one holder

to benefit the other. The total cannot be made to grow

by prestidigitation or by passing a portion of the joint

reserve from hand to hand. On the contrary, we are

by that act simply paying Paul by robbing Peter, and

thereby making our poverty more conspicuous.

For these and other reasons which obviously follow

from what we have stated, we repeat that we cannot

extract even a little confidence out of such conditions

as the proposal entails, and we cannot believe Europe

would.

LISTINGS ON THE NEW YORK STOCK
EXCHANGE IN 1892.

From our table of listings on the New York Stock

Exchange, which we have brought down to cover 1892,

is obtained the important though not unlocked for

fact that the listing of " new issues " of bonds, those

representing new capitalization, has continued its

steady decline. In the year 1888 these additions

reached a maximum, as was natural, since 1888 fol-

lowed a year when the influx of foreign capital was

most free and nearly 13,000 miles of railroad were built.

From that year to the year just closed the decline in

these listings has been from 262 millions in 1888 to

207 in 1889, to 198 in 1890, to 191 in 1891, to 175

millions in 1892, This fall has taken place, moreover,

in face of the fact that the public is more than ever

particular that its securities shall have the broad mar-

ket that " listing" alone can give. Of the 175 millions

of " new issues " admitted to dealings on the Exchange

in 1892, about 27 millions were bonds of companies

other than those operating steam railroads, leaving for

the latter 148 millions, to include not only loans for new

construction but also large sums for improvements, fund-

ing floating debt, etc. The fact that the Great North-

ern has not as yet listed at this centre any of the bonds

issued for the construction of its great Pacific extension

leives the totals for the last three years smaller than

they otherwise would be, but does not affect the general

result.



DflpuiDKit 81, tm.] THE CHUONICLB. •10»7

Tho estiinato of the railroad conntrucUon in 1887 is

12,983 miloB; in 1888, 7,028 milcH ; in 1889, 5,600

miles; in 1800, 5,G71 milo« ; iu 1891, 4,471 milti ; in

1892, 4,002 milos. It appMrii, therefore, that the lint-

iog of now luins iu cuch year corroiponds to some ex-

tent, na «Tc should expect it to do, with the miles of

railroad built in the year next prooodiog. Conse-

quently we may infer that in 1893 the total of such

listings will bo even lees than in the year just closed,

while unless there is a material change for the bettor in

the (iuanciul conditions existing, the following yo.ir

may very likely see a further diminution.

The cause of tho curtailment of new loans, andjcon-

sequently of railroad building, is, or ought to bo, clear

to every one. We are feeling the effect of loss of con-

fidence in our securities in the foreign markets as a re-

sult of our currency disorder. Instead therefore of

being able to borrow foreign capital as formerly for the

building of railroads, etc., we are thrown largely on

Oir own resources in carrying out new enterprises,

besides being asked to take back many of the securities

sold abroad during recent years. Tho necessity of thus

settling past indebtedness obviously diminishes our own
ability to embark in fresh undertakings. Remove the

doubt concerning our currency, and it is agreed in every

quarter that investors across the ocean will freely sup-

ply all the capital we need for legitimate projects.

Even if temporarily somewhat impoverished by unfor-

tunate ventures, like those in Argentine and in Panama,
the foreign investor accumulates savings with marvel-

ous rapidity, and would unquestionably place more and

more of t'lese savings in this country if only he was not

frightened away.

The role played by stocks is so different from that

played by bonds that variations in the total listings of

new issues do not possess for stocks the same signifi-

cance that they do for bonds. Moreover, among stocks

the shares of the " Industrial company " so called now
quite overshadow in our annual compilations the rail-

road issues. Consequently the appearance on tho Ex-

change of one or two companies, more or less, having

an aggregate capital stock approaching that of the

United Status Rubber Company, whose 26^ millions of

stock was listed in 1892, transforms completely the

total for the twelve months. The year 1890 was

notable for the heavy listing of industrials—the

Distilling & Cattle Feeding, the National Linseed Oil,

the National Starch, the American Tobacco preferred,

and other large issues, having been granted the full

privileges of the Exchange. In 1892, on tho con-

trary, though a considerable increase in the number of

Industrials took place outside the Exchange, on the

Exchange if we except the Rubber Company referred

to above and the Westinghouse Electric Company, and

also omit certain consolidations like the General

Electric that are properly omitted from new capital-

ization?, the additions to this class of security have not

been of much moment. Hence it is that the total of

new stock issues in 1892 is only 100 millions, against 90

millions in 1891 and 164 millions in 1890. Perhaps

the listing committee is becoming more exacting in its

requirements. We hope this is the case, and that in

future they may grow still more so, insisting if possible

on the publication by all companies receiving the recog-

nition of the Exchange of at least semi-annual state-

ments of earnings and of balance sheets in clear form

as often as once a year.

The following table shows the total listing of both

stocks and bonds during each of the last eight years,

Ui« olaMiflofttion into " new imm," " old Imt; tic.,

being in accordance with the priaciplof explained is

former utiolei.

uamee on nw ron eiooi asoKuioa.

Honda,

19BI ^..

1800

188V

1888

188T

jr«i» tefHM. OMIWHW
iMW<y HtUd.

•irs.t30,000

181,Se7,700

108,188330

200,401,000

361.9gO,e3I

180.18«,000|

1886 81,611,000

1888 ' 103.8U,000'
1 1

Stock*.

i8oa...:

1901

1890

188J

1888

1987

1886

«i9.M9,eoo •lao.Ma.eeoi

161,461,720

00.721,717

02,408,357

08,726,781:

54,036,350

1883 1 17,783,116'

ie,ie7,ooo

10.%2O4,77e

e,«AO,ooo

11,703.000

16,304,000

47,354,300

37,700,000

900,009,000 •48.364.850

00,8 10.751 ! 1,610,000

10,490.747

0,036,000

10,37i,475

32,643,426

67,236,800

3,700,000

Mtptartno
oU t»»urltl4*.

Total.

{•tt7,Sei,MW

M,0«l,000| a37,«4»,70O

>81,504,790 e44.807,«7»

170,906,000' 39n,720AM

337.220.8<)7 5n.002,2IH

148,787.321 343.477,321

100,102,300 239,007.400

65,719,000 la7,2M,000

f98.765.898'e237.O30,ib5

00,724.200 i;9.914.(94

203,039.934

170,0B2,037|

175,447,443

138,683,333

26?,226,200

35,430,000

437.992,;30

25t>,040,^4

21^.228,275

270.003,550

3:0,409,9SO

_I0,9l3,Ua

NOTK—AppUoatlona for the luting of Troat Company r«'''f'r>'^ unj o
eonrlttes niarkml "assented" (It prapantory to reorK»i' r a'
Bt'ciirltles atAiuped "«Mumed" or "aueMUieut paid"- iii-«

themselves huviiiKprerlonslybeenUated—.ire not incliiili': -
: >lo.

Unlike some earlier years, 1892 covers the listings of

only a small amount of securities issued upon properties

reorganized after default. It was, to bo sure, a year in

which some important defaults occurred, defaults that

will necessitate extensive reorginizalions ; bat the items

of securities "replacing old securities" in tho table

preceding embraces for the last year a minimum of

stocks and bonds of companies recently bankrupt, now
just on their feet again. And yet while this \i bo,

voluntary reorganizations, or more properly, readjust-

ments of finances, undertaken for same reason other

than financial embarrassment, have been promi-

nent beyond precedent. These swell the figures of

"securities replacing old securities" in our fable, and

will affect materially the financial future of tho com-

panies concerned. For instance it was daring the

twelve montha of 1892 that the Atchison arranged to

retire its incomes with second mortgage Class A bond*,

payment of interest on which is obligatory. Oa Jan-

uary 1, 1892, $79,225,000 of the incomes were on the

list ; on December 30 the list contained $0,132,200 in-

comes and $70,308,000 of Class A bonds, while the

company reports that practically all the income bond-

holders have agreed to the terms of exchange. This

move affords the company what circumstances require it

should have—namely, an issue of bonds with which it

can provide for the large capital expenditures demanded

by 60 extensive a system of roads. Under the pro-

visions of the mortgage it has accordingly issued and

listed o millions Class B bonds for improvements on

any part of its system except the Colorado Midland

and St. Louis & San Francisco.

The readjustment next in importance that appears in

the year's listings is the arrangement by which th

Chesapeake & Ohio has retired almost all its 13 millions

first preferred and 12 millions second preferred stock in

exchange for common stock and new general mortgage

4i per cent bonds in certain proportions. At the end of

the year about three-quarters of a million of each class of

the preferred remained on the list, and it is probable the

remainder will soon be converted, for the absenting

shares are deposited in trust and held alive till the

exchange is completed so as to preclude any a Ivantage
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to shares not converting. The conversion has raised

the common stock from 45 to nearly 60 millions, while

$17,773,000 general mortgage bands have been listed,

this latter amount including 3^ millions for improve-

ments and 2 millions for purchase of the Big Sandy and

other roads.

Another large operation that at the time puzzled

many people was the reduction on the list of the Chi-

cago St. Louis & Pittsburg 58 by 12^ millions. These

were reduced because exchanged for consolidated 4^

per cent bonds of the Pittsburg Cincinnati Chicago &
St. Louis, the present company, which belongs to the

Pennsylvania system. Furthermore, the Atchison has

listed St. Louis & San Francisco guaranteed 4s for

111,610,000, of which ii millions retired the San Fran-

cisco company's first preferred stock of a like amount,

giving the Atchison complete control of the San Fran-

cisco company, and 1^ millions were used to acquire

Atlantic & Pacific second 6s guaranteed by the San

Jfrancisco, the balance going to pay floating debt.

One of the leading occurrences of the year all will

concede to be the listing in New York of 25 millions of

Baltimore & Ohio stock, the market for this stock hav-

ing formerly been confined to Baltimore. The 25 mil-

lions here mentioned includes the $8,975,000 deposited

in trust until July 1 1893, the 20 per cent stock dividend

paid Dec. 31 1891, and the 7 millions used in 1891-92

for improvements, purchase of Pittsburg & Western

Btock, etc. The Lehigh Valley Kailroad Company,

which patronized the New York Exchange for the first

time in 1890, and whose stock is still exclusively dealt

in in Philadelphia, has also been prominent among the

companies asking to list securities. Its double-track

line to Buffalo having been completed, relieving it of

the necessity of using the Erie's tracks for 188 miles, it

has put on the list 5^ millions of Lehigh Valley of

New York guaranteed bonds, exhausting the author-

ized issue of 15 millions. It has likewise added 3 mil-

lions to the Lehigh Valley Terminal guaranteed 5s.

There have also been listed here $5,360,000 Georgia

Carolina & Northern bonds guaranteed by the Seaboard

& Roanoke and Raleigh & Gaston RR. companies (Bal-

timore properties)—an important loan, inasmuch as it

gives the Seaboard Air Line a through route to Atlanta,

permitting of competition with other roads for Georgia

travel. Another innovation was the introduction to

the New York Exchange of two loans of the "Merriam

roads," which heretofore have always been peculiarly

Boston concerns. These loans are Chicago & West

Michigan 53 and Kansas City & Memphis Railway &
Bridge bonds, the latter guaranteed by the Kansas City

Fort Scott & Memphis.

As regards the changes in the industrial and miscel-

laneous companies, we have already alluded to the

Rubber Company's listing. The General Electric Com-
pany, formed by merger of the Edison General Electric

and the Thomson-Houston companies, has listed 34|

millions stock (common and preferred) given in

exchange for stocks of constituent companies and about

8 millions of 5 per cent debentures. The Colorado

Fuel & Iron Company has also superseded the Colorado

Coal & Iron and Colorado Fuel companies, listing

$9,250,000 common and $2,000,000 preferred stock

issued to retire old stocks. The Tennessee Coal &
Iron has absorbed the De Bardeleben Company and
increased its common stock by $7,850,000 ; the Western
Union's stock dividend has occasioned an increase of

its stock of $8,620,000, and the Westinghouse Electric

having taken a residence on the New York Exchange

has listed $3,755,700 preferred and $5,333,940 assent-

ing common stock.

Altogether 1892 has been an eventful year in the

listing department of the Stock Exchange, notwith-

standing the decrease in new loans.

RAILROAD DIVIDENDS—THE GHANQES IN
1892.

It can hardly be claimed that railroad dividends

have entirely met expectations in 1892. The year

opened under conditions foreshadowing a very large

traffio for all our transportation lines, by reason of the

bountiful harvests of 1891, and hence it appeared

likely that improved dividends would be the result for

many roads—those roads at least on which grain is

a considerable item of tonnage. Looking bask now,

evidence of improvement is not altogether wanting,

and yet the cases where the changes in the rate of re-

turn have been of a favorable nature are on the whole

rather limited. Especially has there been very little

iQcrease in the dividend distributions of the larger and

more prominent companies. On the other hand, in

one section of the country—namely, the South—the

movement has been of a decidedly unfavorable nature,

dividends having been quite generally reduced and in

not a few instances suspended altogether.

The reason for the poor showing in the South is of

course obvious. What with the low price of cotton,

the low price of iron, the collapse in the real estate

speculations ia different sections, the falling off in the

traffic in fertilizers by reason of the poor circumstances

of the planter, and the hostile action of sjme of the

State governments, the Southern roads have been sub-

jected to a very severe strain—probably as severe as

any in their history, and several of them have not

alone been obliged to suspBnd the payment of dividends

but also the payment of interest on their bonds and

thus been reduced to actual insolvency. As regards

the failure of roads in other section?, and particularly

the grain-carrying roads, to yield larger returns to their

stockholders, the reasons in that case are also by this

time perfectly plain, as we have so frequently set them

out. The increase in traffic did not fail to appear, and

gross earnings have shown substantial growth, but un-

fortunately there was no corresponding gain in net re-

sults, because (1) the increase in traffic was chiefly in

the lower classes of freight—those paying the poorest

rates; (2) because tariff schedules were not always faith-

fully observed; (3) bscause the roads were spending

money freely in repairs and renewals, extra heavy out-

lays of that character being made in many instances in

anticipation of the large traffic expected from the

World's Fair at Chicago, and (4) because the operating

cost was increased in a variety of other ways.

How little benefit the very heavy traffic of 1893

yielded was seen last week in the returns and dividends

of the Lake Shore and the Michigan Central, tworoadi

which by reason of their geographical location and

their position as parts of important through routes

from the West to the seaboard, should have profited very

largely from the great volume of transportation work

done. As it is, with the heaviest gross earnings in their

history, both roads recorded diminished not, and divi-

dends were not at all changed from the rate of distribu-

tion made in the previous year. The New York Cen-

tral ia its return this week reflects practically the

same results, and here too there was no chinge in the

dividend. As is shown elsewhere, however, the New
York Central had raised its rate to a 5 per cent basil
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before the close of laat year, and it ilesorvet to b« noted

thutufew other promiuontoompanioaaUoadrancod tlieir

rate of diatributiou at that time. Thus the Pennaylrania

was placed on a per cent basis in that year, and from

this there has been no change iu 189'^. In the same

year the Burlington & (juincy put its dividends back

to a 5 per cent basis, the Rock Island raised its rate to

1 per cent quarterly from one- half per cent, to whiuh

it had preyiously dropped, the Central of New Jersey

inoreased to 7 per cent, Fitchburg preferred began to

receive 2 per cent seini-aunually, and somewhat higher

dividends had been announced on Michigan Central

and Canada Southern (out of the earnings of 1891),

while the Erie had declared a dividend on its preferred

stock (payable in 1892) for the first time iu years.

Some other cases where enlarged returns were made
or declared in the last half of 1891 might be men-
tioned, but we have enumerated all the in-

stances of that kind among the principal com-

panies. It will be noticed that the list, so

far as it comprised that class of companies, was not a

very extensive one. Still, these changes in an upward

direction in 1891 must not be overlooked when consid-

ering the changes of a similar nature in 1892. During

this latter year the improvement among the larger and
more prominent companies, as already stated, has not

been very marked. The St. Paul haj resumed divi-

dends on its conmon stock, and the Baltimore & Ohio

has also begun regular cash dividends ; the Pennsyl-

vania Company, operating the Western lines of the

Pennsylvania Railroad, and the stock of which is all

owned by it, made a dividend for the first time in a

number of years ; St. Paul & Omaha preferred is now
receiving the full 7 per cent to which it is entitled;

Lehigh Valley is getting 1^ quarterly under the Reading

lease, and the Lehigh Coal & Navigation divid md has

also been raised. The improvement in other cases, how-

ever, is confined to less prominent roads. Among roads

of this class may be mentioned the Connecticut River,

regarding which there has just been a contest for con-

trol, and which has declared an extra dividend of one-

half per cent, payable Jan. 1893, in addition to the reg-

ular 8 per cent per annum ; the Northern Central of

Maryland, which pays 5 per cent semi-annual in Jan-

uary, against a rate of 7 per cent per annum in the two

years preceding ; the Lake Erie & Western, which on

its preferred stock has increased from ot;e per cent

quarterly to 1^ per cent ; the Buffalo Rochester &
Pittsburg, which now pays regular dividends on its

preferred stock; the Philadelphia & Erie, which has

begun on its common stock; and the Pennsylvania &
Northwestern, the Evansville & Terre Haute, ihe

Philadelphia Wilmington & Baltimore, and the Pitts-

burg & Lake Erie, all of which have increased their

dividends; the Norfolk «& Southern, a newly reorgan-

ized road, also now pays dividends.

Against the instances of improved dividends there

are just about as many instances where dividends have

been reduced or suspended. And these latter are not

confined to Southern roads either. The Boston &
ifaine paid only 8 per cent in 1892, against 9 per cent

in 1891 and 9i per cent in 1890 ; the Boston Revere
Beach & Lynn is paying 2i per cent semi-annually

now, against 3i per cent before ; New England pre-

ferred has passed off the dividend list, and the Erie

on its preferred stock has also again discontinued after

one payment ; Northern Pacific has likewise suspended
dividends ; the New York Chicago & St. Louis paid
only 3 per cent on its first preferred shares last March

•gMlnst 8^ per cent the previoua March ; aud Wheeling

ft liake Krie bos dropped its pirferrwi dividend from

\\ quarterly to one per cent (jtuuterly. Among
Southern roads the Norfolk & Western, which

had been poying 1^ per cent semi-anonallj,

in October reduced the dividend to one per

cent and paid it in scrip ; the Ijouisville & Nashrilie,

which had been paying Vt per cent each six months, in

August reduced to 2 per cent ; the Seaboard & lioanoke

made its semi-annual payment in November 3 per cent,

against 3^ per cent previously. The Central of Georgia,

the Cincinnati New Orleans Ik. Texas Pacific, the East

Tennessee (1st preferred stock), the Richmond & Dan-

ville, and the Richmond & West Point Terminal

(preferred) have all passed out of the dividend column.

In the following we furnish a brief recapitulation of

the changes above enumerated, placing on the one side

the names of those roads which have increased their

dividends or begnn or resumed them, and on the other

side the names of such roads as have been obliged to

reduce their payments or suspend them.
Dividendt tUduud

or Sutpetutti.
BootOD * Maine. .

BoDton Revere Beach A t.7iui.
N«w York Lake Erte A Vf. pre/.
New York St New England pref.
New York (;lil«. <k St. L. lat pret
Nortlieru Pavltlo pref.
Wheellug it (..ike Erie pref.
Central of Ueorxlo.
Ciu. N O. A Tex. Pao.
East Tenneiitee lat pre&
LoulaTllle A NMbTille.
Nortelk <fc Went. pref.
Rich. <h W«8I Point Term. pref.
Richmond A, DaovUle.
Seaboard ic Roanoke.

XHvUend* tnereaied
or Ke»ume4l.

Baltimore & Ohio
Bnff. Rooh. A Pitts, pref.
Ohk-. .Mil. .4 Ht. Pual.
Chlo. St. Paul Minn. 4 Om. pref.
C'inuevtioul RIvrr.
Evansville A. Terre Haute.
Lake KrIe & Weal. pref.

LehiKh Valley.
Lebli;li Coal Si NavlKation.
.Vorfolk <&Huuther[L
Northern .'eutriil.

Pnnu. ifc Nortuwiistcrn.
Pennavlvatilii V'nnjKiHji.

Phllit. A Erie common.
Phlla. WUin. it B.ltlmore.
Pittsburg J: Lake Erie.

The unhappy plight in which Southern roads find

themselves should, one would think, protect them
against hostile legislation. Yet in South Carolina a

very exceptional railroad law has just been enacted, and

in other Southern States harsh action against the roada

has also been proposed or threatened. The dividend

record of Southern companies has never been a very

brilliant one. Below we furnish a comparison of the

dividends for ten years on some of the best known roads.

Sim<k<m AxKb. 1888. 1884. 1883. 1888. 1887. 1888. I88«. iseo. 1881. ists.

Cent. RR. AB.Qa...
Cln..S.O.ATex.Pac.
aT.V«.*Oa. Htpf.

s'^

6M 4 • 8 8 8

3
ft

S*

5
3
5

10

I

8
6
s

6

8
s
10

«
8

5

10

« B

e.

4M
IH
»

S
8
8

"

s
•aw

Mmh.Chat.ASt. L..

Norfolk & West, pref

8 S 1 4

3H
3

•

8

aiohmond & Danv'le

Wilm.Col.& A.u<rast«

WUmlnK'n iWelilon
•
a

«
8

«
8

6

8
6
S

'' One p. c. of tbiB In stoek. tOutot ISSSearn'^a. :4-9 of thisinstoek

A record of the New England roads for the same

period makes quite a different showing. We have al-

ready referred to the reduction of the dividend by the

Boston Revere Beach & Lynn and the suspension by

the New Yorit & New England on its preferred stock.

But these are unimportant exceptions alongside the very

good comparisons furnished by the leading roads.

.Vein BluMnd Boai$

Boston & Albur....
Boston & Lowell
Boston jt Maine
Boston X ProTldenot
Fttchbarft

Ualae Central....

N. r. N. ll.Jknartr..

M. V. ProT. ABos ...

OldColonjr
Rutland, qref

•8

S
8
8

8

6»
10

8
1

1884.

S
Ni
8
8

SK
6
10

8

7

1

isse. 18S8.

a

•»t

SM
»

•
10

8>i

7

m

1887.

Wt
10

10

t7

8

10

10

7

1888.

8
10

10

7

IU

UMl

S
7

«M
10

»
8
10

10

7

a

8
7

•
10

HM
a
10

10

taiio

s

188S.

"Tl
T
S
10

M
TTH
10

(«)

7
4

* And 1(1 In stock. t And 3 >3 In stock.
: Oldsiooic cxiihinRrtl Into new pn-ferred. with SSK) peroent itook

dividend: and l per cent I'ald ou thii prrf> rred (uioK In norember.
1887. alter .1 |>er sent on old oomiunn In JannarT, 1887, and 3 per oeat
In May, I >-87. } This Is oivnew |>r. ferred atook.
1 1nenaae due to oh >uKe of dividend period.

II Alao32>9pnroentextr»outof am <an received from tiM Old Oolosy
under the provUilomi of laasa.
(a/ Exohanjced for New York New Hav^n * Hartford atook.
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The anthracite coal roads, too, present a good record.

The Central of New Jersey, the Lackawanna and the

Delaware & Hudson all pay 7 per cent per annum now,

while the Lshigh Valley under the lease to Reading

will also soon got that amount. The actual amount

j»rfiVZ on the stock of the latter road in 1893 aggregates

5i per cent, as shown below. It should be distinctly

understood that all our figures are given on that basis

—

that is, on the basis of the amount ^;«i(? in the year,

not the amount declared in the year or paid out of the

year's earnings. The Lehigh Coal & Navigation stock

got 3 per cent semi-annual in November 1893 against

only 2+ per cent previously.

Anthracite Coal JR'ds. 1883. 1884. 1885. 1886. 1887. 1888. 1889. 1390.

~6~

7
7

6

5

1891

6M
7

7

5

5

1893.

a
7

8

4«
8
7

8
6

3

7

7

5

5

7

Delaware Lack. & W
Delaware & HKtfson.

LeMgh Valley

Lehieli Coal & Nav.

7M
6

6

5«

7

5

4

7

5

iH
4

7

8

5

7
7

5«
5)a

The cast-and-west trunk lines have during the last

two or three years been showing some improvement in

dividends, but rates are much below what they were a

decade ago. On account of the method of making the

payments, the New York Central a,ct\ia.\\j paid oi per

cent in 1893, though the rate of return is only 5 per

cent, and the Like Shore paid 6 J per cent, though

being on a 6 per cent basis.

Irunk Lines,

N. V. Central

N.Y. L.E.&W. pref..

rcnnsylvaaia
Bal(. & Ohio
I,. Sh.&Mich. Eo
Michigan Cert
Canada Southern....

N.Y.I.&St, L.lstpf.

1883.

S
6

an
10

6

S

2

ISSI

6

7

10

7

3
2

1885.

3X

188S. 18S7.

!>s4

4

4

4

2«

1888.1 1889.

4

4

8«

5

4

2H

1890

i'A

5}i

5

5

Hi

e

20t

6

2W
3)^

5«
3

a
s«
e}4

3

8

t I'aid in slock.

Among the Pacific roads the only change of import-

ance in 1892 has been the suspension of dividends by

the Nortlicru Pacific.

Tacific Beads.

Canadian Pac tic

Central Pacific

Northern PaciUc pf..

Ores. Railway & Nav,

Union Pacific

1 1883. 1884.' 1885.

e

till'.

10
I 6«

3>i.

'iM 6 6

' Owiii.a to change In dividend period the total paid in the year was
only .IS here k\ vcu. \ In certificates.

In the Northwestern group the Milwaukee & St.

Paul paid 3 per cent on its common stock last October

and the Cnicago St. Paul Minneapolis & Omaha, after

paying 3 per cent on its preferred stock in January
18D2, paid 3^ per cent in July and will pay 3^ per cent

in January 1893. In the Southwest neither the

Missouri Pacific nor the Atchison nor the St. Louis &
San FranciEco are paying anything on their respective

stocks.

lioads in Xorfhwest.

Chicago & Northw'n.
Do prcf

Chic. Mllw. &St. P..

. Do pref
Chic. Burl. & Qulncy
Chic. Kock Isl. & Pac.

Chlc.St.l'.M.SO. pr(.

Bt. P. M.*Manil.oba|
Grett N'nrthp-n nrpf

1883. 1884.

7

7

8

7

7

7«

1885.

m
4

7
8

7

+4*f

1886. 1887.

6

7

2X
6

5

6«

Hi
4

4

3

6

1890.

7

a
I

a

1892.

6

7

a
7

5

4

an
6

5
AiiJoiiui i.ii- yi-M- (liiuujisuud uy uUaugo of dividBua uerioda irom

quarterly to eeiui auuual.

Sounwestern Roads. 1883.

8

8
•8

7
6

1884

+10

tio

10

7

e

I88j. 1886.

8
8

7
6

*

1887. 1888. 1889. 1890. 1801.

8
8
S

3

1892.

Chicago ci Alton....

Do prof....

Illinois Central

Missouri Pacific

Aich. Top. 4 San. Fe

8

8

8

7

6

8

8
7

7

7

8

8
7

BH
S
7

8
8

4

8
8
6

4

8
8
B

Bt. Louis &. 8. Fr. pf

.

3
7Do Istprf. 7 7 7 7 2

• And 17 in stock t lucre ase d lie to clian ire of aiviri

Stock ExcHANaE CLEARiNa-Housn Transactions.—The
subjoined statement includes the transactions of the'stock
Exchange Clearing-House from Dec. 19 down to and includ-
ing Friday, Dec. 30 ; also the aggregates for Mav (from Hth to
31st), June, July, August, September, October, November and
December.

STOCK EXCHiSGE CLEABINO HOITSK TRAIfSACTIOSS.
Shares, both sides.—

.

Cleared. Total Value.
Month— $
May 4.731,800 258,200.000
June 13.684,000 1,011,018,200
July 9,807,300 000,313,200
August.... 13,1)98,480 927,583,000
8opt I8.8.57,>«)0 1.288,000,000
October . 20,726.300 1,358.733,000
NoTemb'r 10,619,200 1,113,800,000
Decemb'r 23,221,100 1,738,000,000

Deo. 19. .2,141,000 178,500,000
" 20.. 1,!)07,.500 13-2,700,000
" 2l..l,,'i03,200 74,100,000
" 22.. 876,800 62,300,000
" 23. .1,060,600 73,000,000

, Balances, one side. , Sheets
Shares. Value Shares. Cash.Clear'd.

443.000
1,698,750
1,1 ao 100
1,057,400
2.055,800
2,325,800
1,831,500
2,687,a00

22,600,500 298,300
94,566,700 1,433,971
74,188,100 974,700

107,388,900 1,801 COO
128,863,500 l,e97,.508
148,622.000 1,761.400
128,976,000 1,417,800
102,500,000 2,317,400

193,100 13,400.000 210,600
200,300 13,800,000 213,500
12.i.400 8.900,000 139,700
97,900 7.100,000 66,700
107,800 7,400,000 77,400

2,190
6,885
6,886
6,183
6,252
5,883
5,79«
6,603

348
334
308
309
317

Tot. wk..7,492,100 521,100,000 721,509 50,600,000 739,900 1,616

Deo, 26 HOLIDAY
•• 27.. 779,500 49,900,000 81,300 5,300,000
" 28.. 572,000 37,200,000 69,900 4,600,000
" 29.. 852,800 53,100,000 87,000 5,600,000
" 30.. 932,900 54,300,000 99,100 6,900,000

46,700 282
50,800 288
64,200 303

121,100 297

Tot. wk. 3,137,200 194,500,000 337,300 22,100.000 286.100 1,170
Prom May 17 to 34 inclusive the stocks cleared were Chi-

cago Milwaukee & St. Paul, Louisville & Nashville, Northern
Pacific pref. and Philadelphia & Reading, Oa the 25th,
Atchison, Chicago Burlington & Quincy, Bock Island and
Union Pacific were added to the list. On June 4, Chicago
Gas, Missouri Pacific, New York Lake Erie & Western and
New York & New England wore added; on June 15, Delaware
Lackawanna & Western, American Sugar common and
Western Union were added. On Sept. 21. Distilling & Cattle
Feeding was added. On Dec. 37, National Lead common
was added to the list and Delaware Lackawanna & Western
was dropped.

Enxllsb Piaanclal JTIarlceta—Per flahle.

The daily closing quotations for securities, <S:c.. at LondnB
are reported bv cable as follows for the week ending Dec. 30 :

London. Sat. Man. Tues. Wed. Thurs. Fri.

Silver, per 02... d 38
97%
97'i«

98-271S

1

38
977ifl
979,,
9700

38%
981],
9S>io

97-30

38>4
9S1,8
HS'S

96-55

3SB<a
Clon80l8,new,2Si percts.

do for account
Pr'oh rentes (in Paris)!r.
n. 8. 4s of 1907

98iia
98 'i,

96-52ia

Oinadlan Pacific
OWo. Mil. &8t, Paul....
tUlnolB Central

91ie
78 13

I001j

90=8
73 14
100%
133
71^4
67

112
2418

101
3838
48 '8

6514
26 Ml

38%
24%

90%
78's
100%
133
7219
671a
112
24%

IO4I4

4.34
55I4

26%
39
24%

90'a
78%
IOOI3
133i«

72%
67%
112
24I4

104
33%
467ti
5514
2H7s
39
24%

9II4
73=8
101%

Lake Shore
Louisville & Nashville.

.

Mexican Central 46
K. Y. Central .& Hudson.
ST. Y. Lake Erie & West'n

do 2d cons
Serfoik & Western, prof.
Northern Paolllo pref. .

.

Pennsylvania

134
7178
07

112>4
24 14

lom
S8^
4933
5514
2 6 34

38!U
24%

73%
67%
113
2453
104
39
48>4

PhiladelphiaA Reading, 27%
39%

Wabash pref 25

^ammcvcinX and 3|KtsccHancoits iiews
National Banks.—The following national banks hava

recently been organized:
4,822—The Citizens' National Bank of Mlamisliurg, O, Capitil, $100,

000, President, Williiiin Gaojble; Cashier, Clias. L, ILirdinan.
4,823—Tile Naiioiial Bank of Corry, Pa, Capital, $50,000, President,

Stanley Crosby ; Casliier, Lew E. Darrow,
Imports AND EXPORTS Fo« THE Wkkk.—The following are

the imports at New York for the week ending (for dry goods
Dec. 22 and for the week ending (for general merchandise
Dec. 23 ; also totals since the beginuing^ of the first week in
January.

rOBEION IHFOETS AT NEW TOBK.

For Week.

Dry (Joods
Qsn'l mer'dlse.

1889.

¥3,098,231
5,236,101

1890.

$2,032,343
4,118,899

1891.

$2,149,776
6,043,810

1892.

$3,101,340
9,190,252

Total $8,334,332 $6,201,212 $8,198,616 $12,291,592
Since Jan. I.

\

Dry Goods $131,112,473 $144,641,102 $113,936,570 $125,435,037
aen'l mer'dlBe. 354,947,-^19 335,946,8211 395,612,238' 410,993,560

Total 51 weeks,l$486,060,192!$530,590.923'$5O9,518,853|$566.428,597

The imports of dry goods for one week later will be found
in our repott of the dry good.s trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the,

week ending December .27 and from January 1 to date :

aXPOB-rg FBOK NEW TOBK FOB THE WEEK.

18S9. 1890. 1891. 1892.

For the week..
Prev. reported.

¥5,579,5521 $6,013,946
329,737,875 312,255,097

$8,645,423
373,024,903

$381,670,325

$7,235,354
376.630,469

T>ta!51 weeks. $335,317,427 $348,269,043 $383,865,823

The following table shows the exports and imports of specie

at the port of New York for the week ending Dec. 34 and
since Jan. 1, 1893, and for the corresponding periods in 1891
and 1890

:
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noKT* kna wr Koia AT saw roEK.

e^.
Kx/iorU. Jwt09Fi9%

Wt*k. HnetJoH.!. WMk. «NM/an.t

«r«it Britain
JTranoo .... ••••-•• V.'voo'.uot)

S,90o.noo
30,115

81,000

•H.233.II18
33.110.328
33.767,350
7,210.620

16.150
1,771.983

10,500

•h',714
1,483

a7,b60

•33.813
4,7;»ij.jin
ou!.

WMt tndiM 1,763.

1

Mexico 53.1 i

•oath Anierloa.
AU other oouutrlM..

770.4au
217,087

Total 1892
Total 1801
Total 1890

•4.457,135
ft.ooo

30.401

•70.C00.474
70,0O6.8H0
19,398,987

•38,066
012.109

3,020,187

•8.484.033
32.011.770
13.011.378

WMT.
Itrjwru, twiporU.

ITmJIb. mnatJan.!. Wuk. Mnt* /«n.I.

areat Britain
France ...... ....->

«3e9,450
13,000

'26',6b0

"e,266
1,320

•30,118.315
815,530
14,500

1,001.413
38,315

800.477
2U.169

""sbu
88,460
37,003

•21,014
385,737

Oermanv „
Went Inftles
Mexico

100.855
392,238

1,190,301
BoQth America ......

A 1 other oountrlea..
o^4.o,^o
77,859

Total 1892
Total 1891
Total 1890

•415.070
52u.37.^
l.'>d.40G

•22,577,028
30.36 1,664
16.805,230

71,309
84,855
18,411

(3,050,944
2.770.478
0,569.185

U( Che above imports for the week in 1892 |ll,6SJ were
American gold coin and $415 American eilver coin. Of the

exports during the same time |4,447,13o were American gold
coin.

The movement of breadstutTa to market is indicated in tb o

statement below, prepared by us from the figures of the Ne *
York Produoe Eichnnge. We first give the receipts at

Western lake and river ports, arranged so as to present the
comparative movement for the week ending Djc. 21, 1892,

and since Aui;u3t 1, for each of the last three rears:

StMipttOt- VUntr. Whtat. Com. OatJ. BnrUy. Rm.

ab.i9ou>.. Bluk.OOU>a BiuA-MUm i»luk.33U>< Bu<k.48Uu Bu.se Ui>

Chlcago 0I.4«2 msn 1.017.00 1.299.915 319.325 18.3«5

Milwaukee... ^4,670 264.10. 4M8< 101.0 )u 1S3.2J'. 25,000

0ulath 1,«0J,J0

Mlimeapolls 1,181,980 .. ..

Toledo 130 10S.80U 191.500 4.00. 1.10

Detroit ?,o-o U3.379 43.751 11.910 52,213

Clereland... a.08! 4«,soe 18.6a» 21.717 O.70O

St. Louis.... iffiib 180,95.1 813.45:. 203.96 e2J>9S 82,20'

Feorla. <.65'j za.30fa 32>,^0^ 803,8K 83,20. S.SOO

Tot.wk. W!. 149.&M 4.i9!4,aie ».«l5,57f 2.oaj.s«' 082.80 80.905

Bame wk.>81. 119.128 3.«a«.aoi 2.874.92. 1.814.554 473.111 1S1.719

Same wk.'9U. 181.591 2,352,115 1.6»a,8«' l,703,10t 803.132 10S.78J

Since AuQ. 1.

18M 6.714.A3S l5S,4i7.15l 63.494,501 61.257.377 18.403.929 5.014.T20

1891 6,333.92« 140.8S4.3t.'. 43,39 l,o2n 50.808,587 18,191.785 11.319.430

1»80 4,»80.8Se 03,402. ->9.'> 42.44.1,1211 45.451.013 20,403.917 2,361.008

iue receipts of flour and grain at the seaooara porta tor tne
week ended Dec. 24, 1893, follow:

Hye,
bu$h.

Flour, Wheat, Corn, Oats, Birteil,
Al- bbU. btith. bush. biu/t. hush.

Kew York... 131.900 :n5.425 16l,UO0 142.800 148.935
Boston 03.231 58.518 137.47 i 189.030 15,91.5
Montreal 15,150 24,901 1.155 61,933 4.30»
Phllartelphla. 44,235 239,341 174,78i 89,541 27,300
Baltimore ... 52.052 138,533 I7B.033 71.000
RIchmonil . .

.

1,980 17.13) 9,960 2.710
Mew Orleans 17,718 376,159 78,729 25,935

9,890
1.800
5,766

Tot. week. .334.308 1.100.030 709.737 S8.^,!tjl 19<.419
Week 1891. .234.368 1,901,735 2,403,178 716.186 177.896

Below are the rail shipments of fijiir aad grain
Wcbtern lake and river ports for four years:

Floar bbls.

1892.
TFee*

Die. 24.
312,5SsS

Wheat bosh. 835.072
Corn 968.553
Oats 1,303,432
Barley. 44J.386
Bye 89,931

1891.
AYttk

Dee. 28
306.6^1)

630,771
l,g»,43f
1,253,477
277,442
131,308

1890.
Week

n-c. 37.
3J3.837

52 -.,3 1

8

749,913
1,378,097
274.671
77,930

IT.lS'l

63.527

from

1889.
Week

Dec. 3 i.

36.1.3 IG

316.0 75
3.690,434
1,146,23!)
321.450
81,319

Total 3,638,944 4,236,433 2.904,920 5,439,103

The exports from the several seaboard ports for the week
ending Dec. 24, 1893, are shown in the annexed statement:

Siportt
from— Wheal. Com. Flour. Oatt. Sye, Pea*.

KewTork
Boston...
Portland.
Morfolk..
Philiulol

.

Baltlni're
N.Orl'ns.
N. New.''.
Montreal

Bush.
9.12.534
81,997
41,311

230".i90
449,568
433,412

Buoh.
90.948
98,534

24',844
67.438
7,073
......

Bbls.
117,806
45.337
1,179

13.076
80.641
78,304
2,048

Bush.
43,909

60
7,529

"a"6

Bush.
24,895

Bush.
3.766
1.588

30,115

Tot. week
B'metlmr
1891...

2,133,012

1.711.831

383826

1.085.168

337,294

199.770

52,068

708.518

24,895

52.372

41.419

158.533

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, Dec. 24, 1892:

Corn,
busA.

2,233,000
133,000
25,000

In store at—ew York
Do afloat .

.

Albany

Wheat,
bush.

.15.488,000

. 1,395,000

Oats,
bush.

1,836,000
465,000
60,000

btisA.

83,000
83,000
5,000

Barlen

,

bush.
41.000

104,000
70,000

fnstirtal— kissh.

Baflklo 4,368,000
Da adiMl ... 534.000

Ohioaco i:.361,O0O
l>i ail'iet . .%06.o<)0

Milwaukee 3.3(8,0OO
Diitiitti 1J.6 16,000

-tltuat.... 571,000
8,386,000

I 1,'131,000

a,3ia.ooo
7,000

4,8
03 1,000
33,000

WW,

•»,000

9,si6',ooi
«M,000
•A,000

Oiwcrfi....
•t. LOMlS...
OlnelDoatl

.

Boelon 307,000
Toronto 383,000
Montreal. ...,

Phllailelpbla.
Peoria
IndlaoapoUi
Kaosa* City....
Baltimore ...

UlnDeapoUi
On Mlaslislppl..
OneiuialArlver

433.000
1,566,000
135,000
473,000

1 ,834,000
1,440.1)00

.11,640,00J

sis'ooo
MflOO

97i!o<W
4.000

08,000

isiooJ
371.000
310,000
7«,000

198,000
3 1 1 ,001
31,000

'iK(f66
81,000

16V,0<W
1,000

81,000
38,000

223,000
151,000
103,00 >

13l,0O)
lUMlrio
l()7.00'l

ft:;.
117,000

4*18,000

113,006

04,000
7,000

4i'00O
0,00<)

15,000

3

1

,0<M

13>>,00')
1^3.000
83.000

161,000
10.000
8l,00n
77.000

'ib'.b'io

58,000

41,000
9,000

99,000
151,000

139.000 131,000
1,000

Tot. D9C.2 1.'93 79.833.000 11.1 26.000
Tot.Ueo.17,'93.78,331.000 10.731.000
TOt. f>eo.3e,-91 14,620.317 3,864,353
Tot. Dj<5.37.-00. 35,763.017 3,630,176
Tot.Deo.38.'89.3i,e71,618 8,OOJ,901

6,673,"
0.683, i

3,730,iK
8.69.3.857 5 13.1.:3 4.1-!.V.

5,153,3)3 1,233,3JJ 2,133,

'03
'38

Ls«t w ^Vn st )3k4: thU wdiik'i n >t reoelved

N. 1. and Brooklyn Has Seearities—Broken' Quotattotu.

SAS C0MPANIB8.

BTooklrnOw.UKlit
Oonsolfdated Qos
Jersey City A Uobokea.
MetropoUtan—Bonds . . .

.

IfataaKN. Y.)
Bonds. 6s

!(assaa( Brooklyn)
Scrip

People't (Brooklyn)

Bid. Ask.'

1?.'. 139 1

130 130 -g

180
110
143
100 ida
l«0
100 •••
lOS 108

OAB OOMPAWIKa.
I
Bid. A»k,

WUllamsbnrg

.

Bonds, ••.
MetropollHuKBrooklyn)..
Xanlelnal—Bonds, 7s
PnltoaMnnlolpol
Bonds, 6s..

Eqnltable...
Bonds, es.

ISO
1118
I3i>
tv5
149
1V«
1»S
lot

111
'•*••

City Railroad Seearities—Brokers' Quotatiooa.

Atlantic AT.,B'klyn.8t'k. 250 llDry Dock E
Gen. M.,68, 1809...A.&O 103 Scrip

100
305

Broker SUA Ful. K. -Htk. 78 30
Istmort., 7s., l*O0..J,tj'llo Ill3

Br-dway A7lllAv.-8t'k..!lU-; 202
Ist mort., 6s, 1904 .JAD 1U5
Id mort, 5s, 1914. ..JAJ 105
B'way 1st, 6s, pi '34 105
Snd 6s. int. as rent., '05. 95

Brooklyn City—Stock 'JS<!>

B'klyncroMt'n 68., 190M 109
Bko.C"yAN'll5B,19»8 JAJ, 102 10.1

OentralCrosstown-Sl'k.. lU) '171
1st mort., 6s,19'23.MAN 115 .....

Osnt.Pk.:«.A£.RlT.—8U.II5U 131
Consols. 7s, 1903 ...JAD. 116 130

Dry Dk.E.B.ABat'y—«tk.l;o"i ,174
1st mort., 7s, 1893. .JADilOO 101

B'yAB.— I

- , lino 101
iKbth AT.—8toek.. ..:.... Ii75
KlrbthAr.—9crlji.8s,19!4 lo-l
4'3d A Or'nd St. FTy— 8:k. 3oO 3'.n

1st mort., 7s, 1893.AAO 100 1> :*

42d8t.Manh.A St.N.Are.; TJ 7'1

1st mort., 6s. leiO.. IfAS 1 1 1 1w
3d M,^nooms,t)s....JAyi 72 74

Boost.W.St-A P.t"y-Stk.l»OOi.._«
Ist mort., 7s, 18U4..3JkJilOOilu7

Sloth ATe I ISO 133
Se ••end Are.—Stock • - .

,
i

.
.

Istmort., 5s, 1909.U
Sixth Ave.—Stock
Third Are.
istM., 5!, itfi? Jij- i:j

Twenty-ttiird St.—Stock.. '293 ..

1st mnrt. 7». IHPS. .. 1100 irj

Aactlon Sales—Among other securities the following, n< t

regularly dealt in at the Board, were recently sold ai
auction.
By Messrs, B, V, Harnett & Co,:

fhnres.
60 Forty-Second 8t. Slan-

hiit&8t. Nlch.4Te.RR. 75>9

*Aarc».
553 The Workman Stindaid

Book Co 20««
10 Importers' and Trader*'

iJut. Bunk 625

Fhrtres.
210Tho U. 8. BmkC) .prof. 5
25 Joiirneay \ BHrnhaniCn.,

coiuni'iu 72ti
OOBrooklin Trii«t Co 40.3
5 :<d .Wi-nnfl RR. C'> 3 17
10 U.S. Truf! Co «8S cl.
3 Thoroer-WUylau'lCo ,pf. 90

105 Kqultab!e Oas Light Co.
of New York 180

By Messrs. Adrian H. MuUer & Sen
Shares.

I Trow Directory Print A
Baoklilndloj; Co.. prcf . . 8.3

100 Mich. Pculn. C ir Co.. pf . 100^
1 3lpml). Consol. Stoui A

Petroleum Kxclianxe...fl50
20 New lOni^land Loan A

Tru.st Co.. pref 100
100 Eiultil.le Gas Light Co.

ot Memphis 65U

gituliiiia and IftuanciaU

LIBERTY NATIONAL BANK,
Central Bnlldinz, 143 Liberty Street. Kew Verk.

CAPITAL. .... •300.0««
ACGOCNTa OF BANKS. BANKERS AND MBRCHArn'3 SOLICITBD,

HBNBT a TISKHK PrMident IIKNKr ORAVKi. Vlee.Pr«sl4sat

HBNRT C. TINKER,
HBNRYORAVK.^.
(SK<). K. B.VKKK.
J. R. MAXWKLI.,

JAMBS CHRISTIIS. Cashier,

DIRECTORS.
F. F. r, VOIJSO.
",'• '--Tt.E,

.AUKB,
V RIN.

H. C. rAHNK8TOCK,
BON. U. A. UOBARf.
J. A. UAR1.AN0.

Spencer Trask & Co.,
baskbhs.

10 Wall St., New Vor^. IS Coaires* St., B>staa
Albany. Prorldenee.
Members of Naw Tork and Boston Stook Bzchimtss.

INVESTMENT SECURITIES.

THE MERCANTILE NATIONAL BANK
OF TUB CITV OF NKW YORK,

He. IVl Brsndwar.
Capital, - 81,000,000 1 Mn^pla•^kProat, 81,oao.ou*
WILLIAM P. ST. JOHN. President. I FRBDBRICK B. SOUXNOE. Cwbier

JAMBS . LOTT. Assistant QHhIar.

ACrOCNTS SOLD
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•£hje jBankjers' ^a^jettje.

DIVIDBNDS.

f>ame of Company.

Railroads.
Canadian Pacific
Chic. Rock Island & Pac. (quar.>

Det. HiUsd. & Boutliwest
Del. Lack. & West, (quar.)

Evansville & Terrc Haute (quar.)

N. Y. Central & Hud. Elv.(quar.)
Panama
Pitts. Fr. W. * Cliic. spec, (quar.)

P. Ft. W.(k Cliic. Teg. Ruar. (quar.)
Banks,

Bowery
Brooklvn Bank (Brooklyn)
Chaae National
Commercial (Brooklyn)
Kleveuth Ward
Hamilton (Brooklyn)
IrvlnK National

I

Kings County (Brooklyn)
Long Island (Brooklyn)
Mechanics' A Traders'
Murray Hill (quar.) I

National Butchers' & Drovers'...
Oriental
Saint Nicholas
Seventh National .

Southern National
Tradesmen's National

Trust <'oiii|ianle8.
Brooklyn Trust (Brooklyn)

iTIlKoellaiicoiia.
American Toliacco, common

do do pref. (quar.).

Edison Elec 111. of N. Y. (quar.).

National Kice Milling, pref
Pennsvlvania Coal (special)

Procter & Gamhle, pref. (quar.).

Per
Cent.

When
Payable.

2>s
1
2
1%
2l2
1»4
2
1%
1%

6
4
5
4
4
3
4
S"*
3>s
5
4
4
5
3
3
3
2

i \

4
12
2

Feb.
Feb.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jau.
Jan.

Jan.

Feb.

Feb.
Jan.
Uec.
Jan.

Books Closed.
(Days inelutive.j

Jan.
Dec.

22 to Feb. 17
30 to Jan. 30

to
Jan. 6 to Jan. 20
Jan. 1.5 to Jan. 25
Jan. 1 to Jan. 16

to

to —
Dec.

Dec.

Dec.
Dec.
Dec.
Dec.

Dec.
Doc.

Dec.
Dec.

24 to Jan.
- to
28 to Jan.
— to —
24 to Jan.
24 to Jan.
24 to Jan.
23 to Jan.

to
to
to

25 to Jan.
25 to Jan.

to
24 to Tan. 2
24 to Jan. 2
— to

Deo. 22 to Jan.

Jan. 6 to Feb. 1

1 Jan. 7 to Jan. 26
Ifi Dec. 2'<toJan. 16
22 Dec. 17 to Dec. 22
16'Jan. 1 to Jan. 15

WAl^L 8TKEKT, FRIDAV, DEC. 30, lS9a-5 P. M.

The Money Market and Financial Situation.—Tlie year

closes with a better feeling than we had a few weeks ago ;

there is unbounded confidence in the business vitality and re-

sources of the country, but only a feeble confidence that Con-

gress wiU do what it ought to do to put our ftnances on a
sound basis.

In looking back upon the year just passed we find that it

has been singularly free from great or extraordinary disasters,

and the aggregate failures are much below those of 1891.

In many directions business has been profitable, although at

the Stock Exchange there have been periods of dtdness,

even when prices were very fairly niJiintained, and in many
weeks of the year the great bulk of transactions has been
limited to a few active speculative stocks, including very fre-

quentlv some of those clas.sed as industrials. It may be re-

marked liere that the latter stocks have very little foreign sup-

port and one great advantage of having more information

about them would be to open the foreign markets for their

distribution abroad.
As to the future, it is hardly worth while to predict. The

World's Fair will stimulate business on many of the railroads

during 1893, and probably lead to a great deal of traveling far

beyond tlie necessary trip to Chicago. But looking to the

wider field of business interests in the whole country the pre-

vailing sentiment may probably be expressed somewhat as we
have given it above. There is perfect confidence in the sound-

ness and prosperity of mercantile and financial affairs through-

out the United States, if only we are placed and kept in siich

position that one may look forward and have no apprehension

that our currency will be debased, or that in any way our level

for bu8ines.s transactions shall be different from that of the

leadifig coimnercial nations of the world.

rhe open market rates for caU loans during the week on
«tock and bond collaterals have ranged from 4 to 1 per cent,

the average being 5)^ per cent. To-day rates on call were 5 to

10 per cent. Commercial paper is quoted at 6 per cent.

The Bank of England weekly statement on Thursday showed
a decrease in bullion of £171,000, and the percentage of re

serve to liabilities was 44-97, against 4Tril last week ; the dis-

count rate remains unchanged at 3 per cent. The Bank of

France shows an increase of 4,225.000 francs in gold and
a decrease of 5,200.000 in silver.

The New York City Clearing-House banks in their atate-

inent of Dec. 24 showed a decrease in the reserve held of

;$475,000 and a surplus over the required reserve of $6,176,575,
against $5,445,225 the previous week :

1892.
Dec. 24.

Capital
Brfplue
Loans and disc'te
Cronlatlon
Wot deposits....
(Specie
LflKal tenders.,

Keaerve held....
SfQKal reserve

• .rpius reserve

9
60,422,
69,191,

439,1 eo,
5.632,

444,370,
76,8S5
40,383

117,269,
111,092,

Differen'tfrom
Prev. week.

,700
,600
900 Dec 3,

,000 Tnc .

,100Dec.4,
,300 Dec.
,800JDec.

,100 Dec.
,525:Deo.l

1891.
Dec. 26.

59,
k66,

620.300 429,
42.700J 5,

,S25,400455,
lll',200i 96,
364,800 36,

475,000 1 133,
.206,350 113,

1890
Dee. 27.

372,700 60,
007,900 62,
255,400 335,
604,700: 3,

,306,300 382,
,392,5001 77,
,914,100 25,

,306,600 103,
,820,575 95,

mand seemed to be the chief reason for easier rates, as cotton
bills were not abundant; as a consequence of the lower range
gold exports this week are small.
Actual rates of exchange are : Bankers' sixty days sterling

4 853^(34 85J^; demand, 4 87i^@4 873^; cables, 4 873^@4 88.
The following were the rates of domestic excbangu on New

Fork at the under mentioned cities to-day: Savannah, buying,

}'s discount, selline par to J-g premium ; Charleston, buying,
par, selling l-16@i^ premium : New Orleans, bank, $l-00
premium; commercial, par; St Louis, 75c. per $1,00(1
premium ; Chicago, 70c.@S0c. per $1,000 premium.
Posted rates of leading bankers are as follows:

December 30.

Prime bankers' sterling bllle on London
Prime commercia.
Dacnmentary commercial
Pirie bankers (francs)
Amsterdam (guilders) bankers
F.ankfort or Bremer (reiolunaTke)b'nkeT8

Sixty Days.

4 86 -wi 86I4
4 85 '34 8S>4
4 84>9*4 84^
5 ]7>«'»5 1678

Demand

4 88>t

5 I5S8»5 15
405ifi®40i4

I
4.0.<s1H0^,.

95>49 9S3e' 95'7s996

United States Bonds.—Quotations are as follows:

28, reg.
48,1907 reg.
48,1907 oonp.
6a, our'cy,'95 reg.
68, our'cy,'96 reg.
68, our'c.y,'97 reg.
68, our'cy,'98 reg.
68, car'cy,'99 reg.

Interest
Periods

Dec.
27.

Dec
28

Dee.
29.

100 *100 *100
112>a'112»9*113
H3>«*113is'm4
105
'107
'109
111
'114

105
•107
•109
•111
*114

'105
107
109
111
114

Dec.
30.

*100
*113'4

'114H
*105
*107
*ioe
*111
•114

"Thlsis the price bid at cue morning board; nosate vrA» >uada.

ttorernment Purchases of Silver.—The following shows
the amount of silver purchased to date in Daoember by the
Government. The Dapartment haviog purciiased the amount
of silver required by Uw for t'le mint*i no further offers will

be considered until Wednesday, Jan. 4, 1893.

Ounces Ounces _^
offered, purchased. Price paid.

Previously reported 5,170,000
December 19 1,195,000

21.
23

'Local purchases.

•Total in month to date

966,000

3,023.00;) $0-320 a> ^0-8557
475,000*0-8348 'd> $0-8355
461,000 $0-8245 a $0-8280

i a

7,331,0001 3.959,OO0l$O-8215 -a $0-8557

Sovereigns $4 85
Napoleons 3 85
XXReiohmarks. 4 70
25Peset.a8 4 75
Bpan.Doubloon8.15 55
Mex. Doubloons. 15 55

$
572,700
,213,10;)
•.J-.il,HOO
590,000
019,300
812,300
425,2 00

237,500
512,325

6,176,575 Inc. 731.350^ 19.480,025' 7,725,175

Foreign Exchange.—After the Christmas holiday the mar-
iket for sterling bills became dull and weak, the rates, both
posted and actual, declining and ruling easier imtil to-day,
when they were firmer again. The absence of immediate de-

* The local purchases of each week are not reported t ill Monday of
the following week.
Coins.—The following are tlie current quocaoions in gold fi r

various coins:
•»$4 90 Flnesllver barn.. — 83 O — 84
9 3 90 Fiveti»j08 — 90 » — 9.-^

» 4 80 iMorioan dollars.. — e4ii» — 65is
® 4 85

I

Do unoomiuorc'l — — * — —
915 7.5 IPeruvlansols — 5'J 9—61
915 75 English allver 4 80 9 4 90

Fine gold bars... par 9 "4 prem.
I
P.8. trade dollars - 6i 9 — —

State and Railroad Bonds.—Sales of Stat« bonds this week
include $10,000 Ala. Class -'A" at 101>^@102; $10,000 class "B"
at 1061^; $8,000 Tenn. settlt. 6s at 103(ccl03i.^; $7,000 settlt. Ss

at 76-77; $1,000 N. C. cons. 4s at 99i^; $2,000 l^a. cons. 4s at 98.

Railroad bonds have shown a larger business, owing to re-

newed activity in several of the leading bonds, among which
the Reading pref. incomes and the Northern Pacific consol. 5s

were the most conspicuous. The Reading bonds advanced in

consequence of the undei-standing that definite arrangements

had been made for paying the February interest, and also from
the new agreement with the Philadelphia Finance Company
for handling all the coal busin&ss of the company. The
Northern Pacific 5s were sold down sharply to 66,'^ on Wednes-
day, apparently by one or more holders who were liquidating,

and without any new points regarding the company's finances ;

the bonds close to-day at 683^. Atchison 4s sell freely about

S3%, which lueans 81^^ ex-interest. In other bonds the buy-

ing is well distributed, and as a rule prices have not advanced
as they usually do in the latter part of December. To-day

$200,000 of U. P. gold notes, 6s, sold at 98'4 towards the close.

Railroad and Miscellaneous StocliS.—Tlie stock dealings

have been ((uite irregular, and the chief interest has centred in

a few railroad stocks, among which Manhattan Elevated.

Northern Pacific, New England and Reading have been most
prominent. Manhattan advanced shaqily, under the belief

that the Rapid Transit underground scheme would probably

fail (as it did on Thursday), and the expectation that

the Elevated system would not only hold its monopoly for

a while, but also tmder the present administration possibly

extend its lines and supply the further needs for rapid

transit. Reading stock has been traded in more extensively

for the reasons above mentioned as to the bonds, but 53 seems

to be about the limit of its advance under existing con-

ditions, as the Drexel party are supposed never to have
favored the Boston & Maine and New York New
England deal, and the opposition to N. Y. New Haven & Hart-

ford can hardly be looked on with favor by tliem. New
England has advanced on moderate buying, a part of which
is supposed to be for the covering of shorts, as the stock is so

closely held now as to make short sales risky. The heavy
selling of Northern Pacific stock and bonds is reported to be

for parties liquidating here or else for foreign account, and
there is said to be nothing new in the company's affairs. The
industrials have been more quiet and steady this week, except

Cotton Oil, which has advanced on considerable buying, pos-

sibly Ijased on higher prices for the i>roduct and the expecta-

tion of larger profits.
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MEW TORE STOCK IZCHANMB—itOT/FC STOOKS for mtk •nding DgOtUaMH M, and tOte* JAS. I, I

neuwT UKD uomwn raoi

Mardaji
Dm. 24.

Moadu,
Deo. 36.

•aij
:•m B4i«

'88>t 89>«
t>Tt 67 >•

122>« 12«>*
aa 82
•ao
•40

*140 l4.^
96 m\
6H U9
*8e>« t>7>«
nt>\ 70*4

120>9 \2<i\
110>« uo>«
*U1 141>*

82'a 83>t
•18 47

*il7 119
87>4 57%

5
28
8>i

27 28>«
*70 1\^
I29>4 12{>>4

*1S\ 1«%
'51% A2>t
*a««

'12
'7

*148!W 147
'182 134

97i« 97>«
9>« 9M

•301. 35
'22 23
T4>a 74>*
129 129>«

*102>< lOA
6941 69%
-23 23 >f
2.S 25
139 143>«
lOSVt 105^
17 17
47 4458
13>« 13'4
84<>H 2t<>s
S5>k f>i\
•84 35
*86 90
108>a lU^iW
•17 17'«
•72
*34 36>«
3348 233*
*53>« 55
42<>8 42%

•253
•17»» IS's
•I6I4 16%
*66 68
•9>s IC*
S7i« 38><
1U>4 16%
47>8 4«>«
20
48
•71

Sl>«
52
75

16i« 16>«
50% 51%
19 19
•59>a 61%
7 7

•30
•32

32
25

•63% 65
•6>8 6%
•12% 13%
•40% 42
'105 107
'111% 112%
33% 33%
•9% 9%
36% 36%
•48 52
'75
37%
•18^ 16
•11% 11%
83% 23%
•30% 21 1*

63% 63%
•14% 16

39% 38%
79 79
106% 107%
97% 97%
113% 114
108% 109
84'B 85%
30% 39%

•132% 123%
61 >8 62
110% 111
138 138%
112 112%
43% 44
'i% 9i
10 10%

•19 23
27a8 28

i'ii" ioi"
82% 82%
85% 3i

•'39"
"4'i'

n
o

I

TuexUr, WadoMdar, Thanter. ^Hday,
D«0. 87. Ooo. 3S. Dm. 89. Dm. M.

83% SS%< 83% 88%
*4 4% 4 4
94% 94% S5% 9S%

80 89
!>«% M^
185% ia«%
83 83%

145
97•

'•17% 60
•77 100
77% 77%
122 132

tnxnu.

AMIT* BR. Mocka.
AMhlMB Top. A aanto t*....
4U«atle * PmISo -»..
Raltfinore A Ohio
(Mna^lan Pftfiflo •••...
Canikda nonthom
Oiitral nf Raw Joraof
ChMsmokn 4t U., rot. tr. oart

Do do IM pnrf...
Do do adpral....

ribioMo * Altoa _
Oblaace Bartla«<on A (julnoy. 31,606
<nii«aco A Mtora IlltnoU. . .

Do pref.
I :bloa>oMllw»akMA Bt. P»ol.

IM pro(.

«:%
MC9W MiMlaUM,

88.004 88% Mar 31 40Hiaa. 4
800 4 Apr. 31 5% Jan. 8

1,175 93%(>«i a 101% Mar. 13
800

8.M0
6.001
3.066

86

51% 52
3% 3%

•22 32
•6% 8

146 146
132 135
98 98
10 10
•30% 35
'22 23
•74 75
129% 129%
103 106
69% 70%
22% 23
25 25
144 148%
106 106
*16% 17%
48=8 48»8
•13% 13%
24% 24%
55<i8 56%
34% 34%
•86 90
109 109
17% 17%
»72 78
'34 36%
23% 23«8
54 54%
42% 45%
255 .

18% 18%
•16% 16%
•66 68
•9% 10%
37% 37%
16 16%
47% 48^8
21% 22
•48 52
•71 75
•20 22
1638 163»
51% 52%
19 19
•59% 61%
7% 7%

•30 32
•22 26
•63 66
'6% 6%
12% 12%
-40% 42
•105 107
112 112
33i>8 33%
9% 9%
36% 37%
50 50
•79 85
37% 37%
•15% 16%
'11% 11%
23% 23%
20% 22
63% 63%
•14 16

40 40%
78% 79
107 107%
98 9-I

115 115
109 109%
85% 87
39 39%
123% 126%
6^% 63%
110%111%
187 13rl
l]2%tl3
44% 45
93 93
10 10
•19 23
27% 28%

'tiloaco A North w«atern
Do pr«f.

•27% 88%
•70 71%
131 132
149% )52%
•16 16%
52% 52>i
•3% 4

•22 82
•0% 8%

146 147%
133 133
98 98
•9 10
'30% 35
22 2i
75 75%
130 130»B
102 105
70% 70%
22% 23%
24 24
144 148
106 106
17% 17%
48 48
13"^ 1308
34<>a 24«8
55i>8 56%
*34 85
•86 90
109 109
•17% IH
•74 76%
•34% 3
23% 23°e
54 54%
44% 46%

•255 260
18 18%
16% 16%
'66% 68%
"0% 10%
'37% 38%
15 16
45 47%
•21% 22%
•48 52
•71 75
22 22
1638 16%
51% 6238
19 19
59% 61%
7% 7%

28% 38% 28% 38%
'70 71%| '70 71%
133 184%' 1.33% 134%

194 194%
82% 83%
34% 36%
"39" "39

02% t.3%

'6% 6%
•12 13
•40%- 42
105 '107
112 112
33°8 33%
•9% 9%
36»8 37%
•48 55
8C 80
37% 38%
'15% 16%
11% 11%
33% 23%|
21 21 '

64 64
•14 16

40% 41
80% 80%
107% 109>
98% 98%

n't 119
110 110
86% 87%
30 39
125% 126
63% 64%
111 112%
136% 137%
1:2 112%
44"8 45%
020g 93
9% 10%

'19 23
26% 27
53 53
195% 105%
'82 83
84% 36%
"40" "46"

93% 95

152 165%
16^ 16%
52% 5338
3% 3%

•23 33
7 7

147 147%
132 134
98% 98%
9% 9%

'30% 36
22% 22%
75% 78%
130% 131%
103 105
703*1 71»»
23 23
24% 24%
146% 150%
107 107
17% 17%
47% 48
13% 13%
24% 25%
58% 57
31% 36%
'86 00
109 100%
18 18
•72 7rf

'31% 39
281% 23%
54 54%
45% 46%
264% 255
18% 18<>H
16% 17%
68% 69%
'10 10%
'J7 38
1538 15%
44 'e 46%
22% 22%
'18 52
'71 75
•20 21%
16% 160).

62 53%
19 19
•59% 61%
7% 73t

•30 32
•21 26
'63 65
6% 6%
12% 12%
41% 41%
105 107
112 112
33% 33%
"9% 9%
37% 38%
•50 55
*80 85
38% 38%
•15% 16
11 11
23% 24%
'20% 22
64 64

l.^3% 155%
'16% 17
53 53<%
3% 3%

22 30
7

148
133
99
9

7
149
133
99%
9

22% 23
76 76%
131 131
103 ....

71% 71%
23% 23%
25 25
148% 153%
103 104%
17% 17%
'47 48
13% 11%
25% 25%
56% 57%
'J5 37
•86 90
109% 109%
•17% 18%
•75 78
•35 3i
23!>s 23%
•53% 54%
15% 46%

255 260
18% 18'>8

17% 18
•69 70
10 10
38 38%
16 16
46% 47%
22 23
•18 52
75 75
20% 21%
1698 16°b
52 53%
•IS"* 19%
*o9% 61%
7% 7%

'30 32

<:hiou(o Kook lalanil A Paolflo.

<'hlaafn St. Paul Minn. A Om.
Do pref.

OloTS. Oloeto. Ohio. A St. L. .

.

Do prat.
Coiambu* HooklnK Val. ATol.

D.I pref.
Ooiawar* A Hui1«od
Delaware LackawannaAWeat
Uenver A RloOrande

Do prat
l^atTenoeaaee Va. AOa

Do latpret.
Do 3d pref.

ErAOavllle A Tanre Haate....
Ureat Northern, pref
I lllnole Central
Iowa Central

Do pref
Lake Erie A Weatero

Do pref
Late Shore A MIoh. Boathem.
I..<>ag laland
LoofiiTUle A NaahTlIle
Loolav. New Alb. A Chicago..
Louisville St. Ix>uls A Toxaa
.Manhattan elevated,conaol..
MIohlKan Central
MinneapoUa ASt. Louia

Do pref.
MUsuurl Kanaaa A Texas—

Do pref.
MlsaonrlPaolfle...
.MobUe AOhlo
NaahT .ChattanooffaAStLoaia
New York Central A Uudaon
New York Chic. A St. Loala ..

Do let pref
Do 2d pref

New York Lake Brie A Weat'D
Do pref

New York A New England .

.

New York New Hav. A Hart.
New York Ontario A Western
New York Suaquehan. A Weat.

Do pref.
Norfolk A Western

Do pref.
Northern Paollla

Do pref.
Ohio A Mlaalaalppl
Ohio Soathem
Oregon R'y A NavlKatioo Co.
)regon )<h. LinfAUtab North
Peoria Oeca'ur A Kvausville.
Phil»ilcl|ihla A KeadlDK
I'lttaburK Clnn. Chic. A St. L.

Do pref.
R'ohniond A West Point Ter*!

Do pref.
Uio Orande Weatem

Do pref.
ii. Loola Bonthweatern

Do pref.
SL Paul A Dulath

Do pref.

Sii. Paul Minn. A Manitoba...
8oathem Pacillo Co
Toxaa A Pacific
Toledo Ann Arbor A M. Mich
T'lledo A Ohio Central

Do pref.
. Union Paolflo

15% 16%IUnlon Paolflo Denver A QoU.
11°8 11°8 Wabash
21% 31%| Do pref.
'21% 22 lwbeeUni(ALake Erie
61 61

I

Do pref.
11% 14% Wisoonain Central Oo

I niacellaneona Siurka.
43% 41%, American Cotton OU ('«

81% 81% Do pref
10H% 110% Am. BuKirRef.Co
98% 99 On pref.

121 121% American Tobacco Co
110 111%;'10JI 112 I Do pror.
87% 88% 88% 89%CtiloaKo uaano.,truiii reo't*.

38% 39%' 39 39 Colorado Coal A Iron
125% 127% 126 127% Oonaolld»tedOa«Co
61% 66>4 6.^38 6><% uistlUliK A QattleFeed'gCu.
1113^ 12 111% 111% General Kleotrlc Co
137 137% 137% 138% National OonUce Co
111 112% 111% 113 00 pref
45% 46% 15% 46^:NaUonal LeadCo.

52,1162
865

7,391
50

13,481
6,071
966

4,390

tr. "' •l%Jaa. 18
64 . '11% Mar. 6
111 145 rab. 86
81^ r».|M. lb 28 Jaa. 14
69 Jan. 9] 64%Jaa. 16
88%Jaa. 9{ 44% Jan. 81
189 r»h.
96 Hapt
60 *nr
gr.u

11. i Mar. 6
llu.« i,r. ...... 1 Mar. »
139 NOT. 80 117% Mar 37
75%Jana 8 9i%Jan. 7

1,860

6,8M
19,380

600
6,996
610

500
1,110
200

1,400
235

600
2,450

9 44% Jan. 81
4154 Jnlj 8|

.15 1 10s Jan. M
M 7l%)<or. n

• rab. ll
' Aas. 1

14 Jan. 19
101*% Jan. 30
67 Doo. 19
01% Dee. SI
37 Dee. 19
66 Jan. 6
133% Jan.
188% Jan. 19
15 Sept. 88
46 Jan. 8
3% Dm. 33
33% DM. 32
e%De«. 31

xll9%JaD.lS
119 Jan. 33
95% Sept. 16

54% Aug. 6
138%JiuM 8
76 Jan. 7
99% Aa(. 15
40 Mar 13
80% June 3
149% Apr. 7
167% Feb. 39
19% Jan. 3
51% Nov. 11
9% Jan. 7
51% Jan. 11
20 Feb. 30
151 Bapt. 9
144 Aug. 11
1 10 Jan. 6

9 DM). 22| 15% Jan. 4
81 Nor. 38
30% Jan. 19
69% Jan. 5

4,8991 130 Jan. 19
95 Jan. 18
64% Sept. 2310,348

1.300
500

80,127
787
480

1,800
905

1,967
16,896

700

56% Feb. 13
27% Apr. 18
80 Anr. 18
110% Mar. 6
112 JnD«17
81%Jan. 8

20% Sept. 1 31 Jan. 7
ll%Jao.

104 Jan.
103

8
18
13
34

'6% 6%
1238 12%
'41% 42
105 107
lll%113
33% 33%
'rf% 9%
38 38%
•50 55
•80 85
3838 38%

41 43%,
81 Hl%
109 110
98% 08%|
119 120

93 93%
9% 9%
19% 19%

pref93 93% Do
9% I6% Sorth Aiuenoan Co

. ... 19% l9%IOreKon Improvement Uo
26% 27% •26% 37%Paomo.MaQ
53% 62%| ripe UneOertlfleaiMj
195 198

I
106% ir6'« Pullman PalaMCarCo

•82% 83
I
*82% ff%8l'Ter Bullion Certlflcatea....

35^ 36%' 36% 36%TeaiuiaaMCoal A Iron
I : I

'»" oref
•10 kI i;% United 8t«ies KubberOo ...
04 ', M.S •'4'*, ^>, W«il " -•- '••

6
2

Dec. 19
Feb. 36
Mar. 5
Dec. 33
Jnne 6

6378 Dec. 2
83 Nov. 10
83 Nov. 21
107% Sept. 1*
15%Julj

"

73 May lu
32% Sept. 16
23% Dec 19
53% I>cc. 16
30% Auk. 21
i'H Jan. 15
17% Sept. 15
10% Jan. 1
11% Jan. 2
9 Sept. 23
37% Sept. 29
15 Dec. 2'*

14% Dec. 29
19 Sept. 28
19 Jan. 12
69% Dec. 1

20% Deo. 30
15 Oct. 26
38 Jan. 19
19 Dec. 2
57% Sept. 7
6% June 27
31% Dec. 7
23 >ov. 30
63 Dee. b
6 Dec 1

11% Dec 1

39%Juls 6
LOS Jan. 19
112 Feb. 25
33 ^a Dec. 20
7 July 1

23 Apr. 1

15 Oef. 6
76 <X'U 13
35% Deo. 2
15% Dec. 17
10 Jnue 8 15% Jan.
22% June 8 33% Jan
19% Nov. 32 10% Jan.

550 62 Nov. 30 80% Jan.
100 1138 Dec. 19 81% Jan.

20% Nov. 19
153% Deo. 30
117 Mar. 6
31% Aug. 10
49% Deo. 14
20% Jan. IS
83% Jan. 18
66% Jan. 4
42% Jan. 3
91 June 31
119% Mar. 6
22% Jan.
81% Jan.
45 Jan.
34% Jan.
77% Mar.
59 Mar.
255 Dto. 12
33% Feb. 11
20% Nov. 3
74 Nov. 10
18 Jan. 4
56 Jan. 4
26% Jan. a
72% Jan. 8
24 Jan. 6
5538 Doe. 18
91% Jan. 38
33% Jan. 4
22% Jan. 4
65 Feb. 11
30% Jan. 6
67% Jan. 5
17% FeU 18
79 Feb. 16
41 Jan. 5
74 .Mar. 11
11% Jan. 3
22% Jan.
16% Jan.
108 Oct.
116% Jan.
11% Jan.
11% Jan.
38% Dec. 29
52% Feb. 13
88 Feb. 11
60% Jan. 4
25 Jan.

18,799 32% Jan. IP 17% Auk. 13
1.609 63% Jan. 19 86% Nov. 11

91.285 78% Jan. li) 1153a Auk 26
1.S43 90 Jan. 19 107% AuK. 19
3.950 106 Oct. 3 12rt Nov. 1

374 96 Jan. 13ill5 Oi.t. 36
5}.3e3 71% Jan. 2| 99% Nov. 7
2 500 28%Ma]r34 13% Oct. 6
6.700 102 Jan. 1 I2S Nov 25

10.^.920 44% Mar. 7'i% ItM IS
10.597 104% July 7 1U>'-Ocl 7
11.549 91% Mar. 7 11J%Dm 13
3.57H 100 J:>o. 1 12}% Auc M

15.105 30%Mar?i .'MN. Deo. 14
l,-i\H H\ '^ AUK. 38
6,524 9% I -« Jan 4
200 1<) .1 '\Jan. 4

4,150 3S D>'C. !•' 40% Jan 14
9,000 50 Oet. 17 64% Jan. IS
440 184 Jan. 4 200% Maj 1

2,0<>0 83% Auk. 12 95>4Jaa 14
10.020 31% July 11 .MiW Mai 20

97 Fell 2:, lii« Ai>' 17
' 6 '21 38% Nov. !•- !*% Nov. 9

' Tbesoaic tbe prices bid and asked no sale m ils. i I'ruoji tr,>ji bjtii Bzeliai{!». tExdtvldiul
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NEW YORK STOCK EXCH.iNHE PRICES (Contiuae:i)-IXACTIVE STOCKS. a Indicates actua naks.J

ISACTITE STOCKS.

H Indicates unlisted.

Railroad Stocks.
Albany & Susquehanna 100
Jktlauta & Charlotte Air IJneH 100
BelleviUe & South. 111. pref 100
Boston & N. Y. Air Line pref.. 100
Brooklyn Elevated Tl 100
Buffalo Rochester & Pittsburg. 100
Prefeired 100

Burl. Ctdar Rapids & Nor 100
Cedar Falls & Minnesota 100
Central Pacific 100
Cleveland & Pittsburg 50
Columbia & Greenville pref— 100
Des Moines & FortDodire 100
Preferred ICO

Duluth So. bhore & Atlantic H . 100
Preferred H 100

Flint & Pere Marquette 100
Preferred 100

Georaia Pacific II 100
Or. Bay Wiu.&St.P. tr.rec....l00
Houston & Texas Central 100
lliinois Central leased lines. ...100
Kanawha & Michieau 100
Keokuk & Des Moines 100
Preferred 100

Louisv. Evansv. & St. L. Cons. 100
Preferred 100

Mahoning Coal 50
Preferred 50

Mexican National 100
Morris & Essex 50
N. y. Lack. & Western 100
N. Y. &Korthempref. 100
Norfolk & Southern 100
Peoria & Eastern 100
Pitts. Ft. Wayne & Chicago....100
Pitts. & Western pf 50
Rensselaer & Saratoga 100
Ponip Wat. & OEdenshureh 100

Dec. 30.

Bid. Ask.

155

137
101
32 34
36
85 86
58 70

271s 28 <«

155

71* 9
20 30

; n
29 30

5 9
: i37h

4»* OHi

12 13%

'W
108

5

: 2«:i 27 Tr

59
7 12

153
33

170
1101,

165

37
175
lllip

Kange (sales) in 1 892.

Lowest.
I

Highest.

ICO Feb. 165 Feb.

125 Jan.
100 May
31 Jan.
35 •« Mar.
78% Feb.
35 Jan.
7 Oct.

2734 Dec.
150 Jan.
1 0^4 Oct.
5 July

14 Aug.
6 Mar.

14 Feb.
18 Sept.
72 Dec.
7 Jan.
8J4 Apr.
3 June
87 July
10% Apr.
4 May
9 Mar.

20 Sept.
49 Deo.
77'* Feb.
100 Feb.

3»4 Mar.
143»s Jan.
107% Apr.
15 May
5018 May
8 June

152 Sept.
34 D( c.

164 Jan.
110 Jan.

13» Dec.
102 Jan.
32" Jan.
41% May
88% June
65 Oct.
7 '8 Jan.

35 Jan.
156111 Oct
25 19 May
Ills Aug.
25 Aug.
1438 Aug.
351a June
2 sis Apr.
87 Mar.
7 Jan.

IJSh Kov.
8% Oct.

96 Jan.
14 Jan.
6 Sept.

161s Sept.
26 May
60 May
100 Apr.
1121a Apr.

5 Jan.
155 Aug.
llS'sDec.
28 Dec.
61 »t>t.
15% Jiln.

155 Apr.
45% Apr.
ism Nov.
113i« June

IXACTivB Stocks.

H Indicates unlisted.

8t. Joseph & Grand Island 100
St. Louis Alton & Ter. Haute.. .100
Preferred 100

1st. L. & Sau Fran. Ist pref 100
South Carolina 100
iToledo Peoria & Western 100'
[Toledo St. L. & Kansas City :i

I

Virginia Midland 100
I

jriiacellaiieous titocks.
Adams Express 100
American Bank Note Co TI

Amciicau Express 100
Amer. Telegraph & Cable 100
Brunswick Company 100
Chie. June. Ry. & Stock Yarls.lOO

1
Preferred 100

Citizens' Gas of Brooklyn 100
jColorado Fuel pref 100
iColuiubus & Hocking Coal 100
Commetcial Cable 100
Conpol Coal of Maryland 100
Edison Electric lUuuiuatiug. .100
JLacIedeGas 100

Preferred 100'
Lehigh <fe WilUesbarre CoalU
Maryland Coal 100
Minnesota Iron IOC
jNational Llnsi ed Oil Co 100
'National Starch Mfg. Co 100
New Central Coal 100
jOntarlo Silver Mining 100
Pennsylvania Coal 50
jP. LorillardCo prof 100
Pcstal Telegraph—Cable H ..

Quicksilver Mining 100
I

Preferred 100
iXexas Pacific Land Trust 100
;U. 8. Express 100
Wells, Fargo Express 100

Dec. 30.

Bid. Ask,

31
150

; 25

152
48

:il6ia
; 86

112

; 19
173
28

:114i4

;

22i«

: 6S%
25
21
64

; 41%
32

: ll^e
15

280

81

16

58
141

Hange (sates) m 1892.

Lowest.

35

158
52

IISI4

II311

lOS
177 If

II514
^3
70
30
24
68 14

33i{

17'

83
414
19

60
149

9 Jan.
32 Julv
128 Mar.
75 Julv
1 Mar.
17% Jan.
Pi* Jai;.

3o% May

1431* Apr.
43 Feb.
116 Fel).
81' Jan.
718 July

72 Apr.
801-3 Jan.
9414 Jan,
90 Auu-.
12 May

148 Jan.
26 Feti.

79% May
I714 Apr.
571a Mar,
1934 June
21 Oct.
631a Dee.
27 Jan.
29i4Deo.
10 May
15 Deo.

275 Feb.
114 Feb.
37 Jan.
3ijMar.
16 Mar.
12 July
44 Apr.
140 Jan.

Highest.

IOI4 July
40 Apr.
151 June-
79 Mar.
413 Jan.

32 Sept
26 Fel).

381a Feb.

l.'.5i« Deo.
491a July
123i3Dec.
88 July
1413 Feb.
109% Nov.
9313 Jun»

1 1418 Oct.
112 Nov.
I913 Dec.

1781s Dc«.
29% Oct.

lloij Deo.
2714 Nov.
74i» Nov.
28 Nov.
27 War.
82 Jan.
45 Dec.
46I3 Feb.
12 Aug.
451s Jan.

SOyifl Aug,
118 Jan.
871a Aug.
4% June

24 Jan.
151s Mar,
631s Oct.
148\Nov.

' No price Friday ; latest price this week. ! Actual sales.

NEW YORK STOCK EXCHANGE FRlCm.—STATE BONDS DECEMBER 30.

SECURITIES.

Alabama—Glass A, 4 to 5 1006
Class B, 58 1906
Class C, 48 1906
Currency funding 48 1920

Arkansas—66, fund,Hol.l899-1000
do. Non-Holford

7s, Arkansas Central RR
Louisiana—78, cons 1914
Stam ped 48

Missouri- Fund 1894-1895

Bid. Ask.

101 102i«
106 107
94
94
3 71^

150 190
3 8

108
98I4 98 >s

105'<

SECURITIES.

New York—68, loan 1893
North Carolina—6s, old J&J
Funding act 1900
New bonds. J&J 1892 1898
Chatham KR
Special tax. Class I

Consolidated 48 1910
68 1919

Rhode Islaud—6s, cou.. 1893-1894
South Carolina— Os. non-fund.1888

Bid. Ask.

102
30
10
15
21*
21*

99
122
1011s

21*

7
5

102
127

SECURITIES. Bid. Ask,

B.C. (cont.l-Bronnconsol. 68,1893 96is
Tennessee-6s, old 1892-1898' 62
Compromise, 3-4-5-68 1912 72
New settlement, 68 1913 101
58 1913'
38 1913 76

Virgmla—68, old
[

68, consolidated bonds
es, consolidated, 2d series, rects.'
6s. deferred t'st rec'ts. stamped. 6i«

105
76l«

New York City Bank Statement for the week ending Dec.

17, 1893, is as follows. We omit two ciphers (00) in all cases.

Da.nks. i

(006 omitted.) '.Capital Surphu

New York City, Boston and Philadelphia Banks:

BaAk of New York
Hbnhattan Co
MfI chant s*

Mechanics'
America
Pheuix
City
Tradesmen's
Chemical
Aieicliaats' Exch'go
Gallntin National. ..

Batcher8'& Drov'rs'
IMechanits' t&lrad'e
C^recnwiih
I-eather vanufac'rs
Seventh National...
State of New York.
American Exch'ge..
Commerce,
Broadway
Mercantile
Paciflc
Republic
Chatham
People's
North America
Hanover
Irving
Cltlzeiis'
Nas.sau
Market* Fulton...
St. Mchola.s
Shoe & Leatlier
Corn Exchange
Continental
Oriental
Importers' & Trad's
Park
Ea.st River
Fourth ;;a1ionaI
Central National
fiecoud National
Ninth National
Pirst Natiouai
Tbinl National
N.V.Nat iixihango
Bowery
New Yofk County..
Oeniian-AtniTicau..
Chase National
i^'ifih Avenue
German Exchange..
Gerinacia ,

Unitett sia'.es
Lluciln
Gartleii
Fifth National ...

Bank of the Metrop
West Side
Seahoatd
Sixth National
Wettcm National..
MrstNat., Br'klyn.
anthem National..

Total.

2,1,00,0
2,060,0
2,000,0
2,UOO,0
3,000,0
1,000,0
1,U00,«
760,0
300,0
60(1,0

l,e(j0,0

300,0
400,0
20 ,0
eoo.o
300,0

l,'iO(l,0

6,000,0
6,000,0
1,000,0
1,000,0
422,7

1,500,0
4 60,0
'200,0

700,0
1,000,0
600,0
800,0
500,0
760,0
500,0
500,0

1,000,(1
1,000,0
300,0

1,600,0
2,000,(1
260,0

3,200,0
2,000,0
3U0,U
760,0
60(>,0

1,000,0
300,0
250,0
200,0
750,(1
600,0
100,0
200,0
200,0
600,0
300,0
200,0
200,0
3(10,0
200,0
50C,e
200,0

2,100,0
300,0

1,000,0

2,008,3
1,741,7
1,016,1
2,(>17,8
2,214,2
453,4

2,6ti<,0
200,8

7,114,4
172,6

1,554,-.

31»,1
44(,:^
lti(),(

667,8
87,0

.'00,0
2,lnn,e
3,.^7^«
l,G-'2,4

1,004,7
456,8
805,0
889,4
326,6
bl8,8

1,861,4
34,-),2

463,8
272,(1
811,8
142,1
265.8

1,297,7
265,8
430,8

fi,8eO,4

2,966,9
145,2

1,890,2
676,'.:

477,1-

208,3
0,8S<f,4

108,2
168.7
627,7
654,0
2110.4

1,119,9
016,8
601,5
«39,4
5( 6,'i

401,5
473,2
301,2
7i)9,7
273,2
219,7
Sbi.l
283,6
828,0
159.E

Loans.
|
Specie.

10.570,0
ll.f90,0
7,411.8
7,767,0

16.330,;
4,446,0

l'A6G(l,ii

'2,600,2
23,888,0
3,6,^4,6
5,i38,4
1,T4'2,«
2,I>1P,(
l,ise,e
3,533,2
],7'2t<,6

3,566,1
17,111',0
17,a68,4
.O.OT.M-
8,0 0,1
.3,009,5

ll,409,f
0.129,4
2,!f32,2

6,333,6
14,532,8
2,7.^7,0
2,892,4
'2,77H,6
4,036,3
2.1S7.3
2,865,0
7,«BB,6
4,573,1
2,044,0

2/,736,0
25,680,0
1,264,0

lc,760,0
7,372,0
4,'.i5h,U

3,19 ',4

22,38-(,2
4,976,6
1,513,4
3,113,0
3,( 051,5

2,S94,7
l'J,.')71,8

5,106,4
2,00.^,9
3,019,1
7,1.J8,8
4,S79,4
4,207,1
1,048,7
4,»02,»
2,319,0
4,521,0
i,7ao,o

10,714,8
4,828,0
2,413.4

2,140,0
1,360,0
l,3-23,tl

1,078,0
3.09 !,2

607,0
3.>(76,1
419.4

4,956,6
S44,e
691
364
a4(s
17],'/
4r2,t>
328,..
140,8

1,167,(1
1,246.3
1,10^3
l,43f,4
200,0

2,433,7
9r5.2
250. :<

810,7
#!453,3
314,0
708,5
200,4
371,6
188.8
391,0
832,0

1,011,1
155,'2

5,386,0
4,834,:-l

169,4
4,5.il»,'.

1,150,0
9'/4,(l

633,1
3,ll-2,!-

922,6
102,7
053.0
710,0
30.^,0

2,»35,4
1,059,:)

2110, !•

275,4
1,270,8
r2H,5
7 7,•«,;•(

285,2
781,1
314,0
7S)5,0
230,0

1,953,4
1,128,0

85,1

60,432,7 69,191,6 438,180,9 76,886,3 40,383,8 444.370,1

Legals. Deposits.

970,0
698,0
70'',

1

377.0
1,113,8
4'29

1,71 '2,0

208,1
1,551,6

403,>.
591,6
274,3
S40.0
13:<,3
387,;^

82,1
688.4

2,155,(1
1,780,2
360,4
047,0
624, b
036,3
696,1
354..'.

3U,^,2
1,518,0

44»,1-
261,3
667,6
0S6.4
314,3
434.0
522.0
'276,7

511,3
1,530,0
1,838,4
203,2

1,09,S3
1,024,0

680,(1
3116,2
078,4
338,6
176,4
232,0
126,3
187,i-

1,40(1,1-

453,4
660,6
496,5
359,0
753,8
532,1
215,8
608,6
223,0
304,0
161,0

1,336,1
258,0
367,2

9,870,0
11,811,0
7,5*6,9
6,785.0

1-^,489,9
4,366,0

14,t82,3
2,>-l!',8

22,960,4
4,065,.1
4,32(>,3
2,044,2
2,905,0
1,086.8
3,107,5
1,828,7
2.613,6

13,758,0
10,i?90,l

5,018,6
8,212,5
3,497,1

12,633,2
(5,394,5
3,407,9
5,031,9

17,089,0
2,716,0
3,3il6.4

3,140,0
4,172,7
2,36'2,1
3,25;<,0
6,709.5
6,168,6
2,102,0

23,641,0
28,127,3
1,2(16.4

1C,114,0
8,124,0
5,878,0
3,H78,5

19,504,3
6,118,2
1,348.8
3,420,0
3,634,4
2,330,6

14.634,0
6,eS6,o
3,527,3
3,641,8
8,032,0
5,744,1
6,027,8
2,070,4
5,618,3
2,:<86,0
4,8'3,0
1,571,0

11,460,5
6,144,0
1.932,9

Specie. Lejals. Deposits. 1 Circ'Vn Clearinsa,

4^2,646,0 79,432,4 40,'299,o 452,022 2
14t,628,2i7i',099,8 41,100,4 4.54.861,8
t4'2,5-l(',7|77.7l4,6!40,5.i6,9 451,046,8
441,801,-2lT6,98.'i,fi '40,718,6 449,11' 5,5
438,18:1,9,76,885,3 40,3J.i,3 441,370,1

161,798,8 10,711,3 6,702,7ll.'i2,01G,6
160,448,1 llO,.i«i',v 6,036,71161,544,7
160,042,4 10,321,4 5,169,6 146,779,1

106,290,0
10,5.1 66.0
103,351,0

27,61.1,0
27,03 '.0
2H,001,0

108,086,0 3,399,0
101,614,0 3,61V,'

10:,970.0 3.615,0

$
3.67'2,2
5,616,9
5,f.36,2

5.689.3
5,632,0

5,089,8
5,l5l,5
5,148,?

$
66e,8.*9,&
818,658,9
7B9.915.i
889,84H,»
846,471,1

106,939.0
114,681,4
111,025,3

72,655.8
7-,482,ti
)'0,251,7

* ^Ve omit iivo ciphers inallthcse flgurts.
delphla, the itom "due to other banks."

t Including, for Boston and Phila-

Miscclianeoas and Unlisted Bonds.—Stock Ex, prices.

Mlscpllinenufi BondH.
Amer. Water Works—lat Hs
let coii^. 5.», c

Cahaba Coal Miu.—lat g. 73..
Ch,Jun.&S. Yds.— Col.t.g ,6s
Colorado Ftiel~Gon. 63
Col. & Hock. Co il & I.-6-1, g
Consol'n Coal—Convert. 6s...
Cons.nas Co .Chic—l8tga.5s
Ilenv. C. Wat.Wks.—Oeu.g.Ss
Ediaon Elec. 111. Co.—lat 03 .

Equitable G. A F.—IstOs....
Henderson BrMge—Isi g. 63.
Hobokeu Land <fe Imp.— g. 58
Mutual Union Teleg.—63. g..
National Starch Mfg.- 1.3t63.
Northwe.stern Tclograph—73.
Peoria Water Co.—63, g

it[i..4Gellanenii9 nondn.
People's Gas & C. I 1st g. Os.
Co , Chicago ... i 2d g. 68.

Plea.3. Valley Coal— Ist g. 68,
Pri'cter & (gamble— 1st g. 6a
Security Cor. Ist cons. g. 6a.
Western Union Teleg.—78..
Wheel.L.E&P.Coal- Istg.Ss

UDlinied BundM.
Ala. A Vlcks.—Consol. 03, g.
Vick3. & .Merid.l8t6s

Atlanta & Chart.- Ist 73
Comstock Tannel—Inc. 43..
Georgia Paciflc—ist 63 g
2d mort. income
Cotisol. 6.S g
Income 53

Mem tfe Charleston—Con. 7 g

97 b.
107 "sb.
96>9h.

•lll'ab.

93
100

14 b.
100 b.

50 b.
10 'sb.

NOTE.—"1*" indicates price l,ti; "a " priae asktd. * Latest price this week

Bank Stock List.-

BANKS.

America
Am. Exch...
Bowery
Broadway . ,

.

Butchs'&Dr.
Central
Chase
Chatham
Chemical
City
Citizens'
Columbia
Commerce . .

.

Continental

.

Corn Exch..
Deposit
East River.,
nth Ward...
Fifth Ave....
Fifth
First.. ^...
First N.,S.l.
14th Street..
Fourth

Bid. Ask.

213 232
157

257 270
182 190
137
150
4u7 422
1400 4800
430 481)

157 165
271
199 200
1'2S 137
257 265
112
160 160
200
2000

2500
110
170
1200 207

-Latest prices of bank stocks this week.

BANKS. Bid. Aak. BANK3^ ^Bid^ Aa

Gallatin
Gartieia
German Am.
German Ei,

.

Germania....
Greenwich ..

Hanover.
Hurt. River..
Im. & Trad's'
Irving.-
Leather Mfa'
Lincoln
Manbattan..
Slarkettfe Pul
Mehacnics*..
M*cIi8'&Tra'
Mercantile .

.

Merchant^'..
Mercli'tsEx.
Metropolis..
Mt. Morria..
Murray Hill
iVaseau
New York

Bid. Ask.

3121a 320
409 ... .-
126

380
150
337 347
162
8110 635
173 185
2'28 240
420
191 200
220
185 195
186 200
220 235
146 147

400
280

169 175
231 240

BANKS.

N.V.Co'nty
N.Y.Vat.fe;-.
Ninth
19th Ward..
N. America.
Oriental
Pacilic
Park
People's ....
Phonis
Produce Ex.
Rojuiblic

,

Seaboard ...173
Second
Seventh
Shoe<feLe'th
St. Niohoias.
Southern ..

Staleot N.Y.
Tnird
Trade9ni'n'8;110
Un'd State.s;212
Western ...

I

Went Side..!

630
130
115 ......
170
170 17R
230
19(1 ••
30(> Itlft

295
120

173 180
173
325

155 185
130
105 .^

115 12ft
107

226
120



DccufUB »l. 18M.J THH CHW)N1CLE. MQ«
UasrUN. PHILADBLPaiA AND BALTIXOBK STOCE KXOaANaiS.

AetW* Stock*.
I Inilli-RU't unllatad

4Mh. T. A K. Pa <I?iitlon;.10O
A" •- "\p. •• 100
o ^tbio (Bnll JAM

.A " ino

na

nr 'bar* Prl««a — aot r*r Oaatsai Prt««s.

HktOtdkT,
IMo. 31.

82% 81^
«"«

96
laai*
I'M

'4 271,
2UU

' iln. " loo
X.P.ffhit.J.lOO
i-h.(Bo4ionJ.l00

100
100
100
60
CO
50
lOO

ton

'i.

OW..

. ...,.„.„„. 100
iif. •• 100

" 100
itTRl t Kail.J. 60
iHoWliUa.j.lOO

" 100
- _, .... (Boslon/.lOO
l*«nneyl7anm.. (fSila.). 60
Phlladnl. A Kile. " hO
"••' • ^ " "lug " 60

Tr.io. "
t; "ohCiioxlon;. BO

100
.V.J.r/'Ai/ij.JlOO
\-\'MfhUa.t.\OQ

.'^•i'.i . i.rtiitfoUK Mtoclia.
Aui.diu-'rKeilc.Vf i^osfun;

Prftferreo •• ....
««llTeloolii'UP.. '• 100
Bost. dt Montana " 26
Butte A Boston.. " 25
Oalnniei A Uecla " 25
Oantun Co rJ»o«.;.100
Oansolldati-ilu&s " 100
rleTotephoue {BoHohJAOO
OeaiTal KliHtrlc. •' 100

Pra.'eiire.i " 100
Lttm«(>n Store Ser. " 60
«««h1'liCo.iU\N;iT ThU., 50
0.Kns. Te\e\<h^mei Bnal'nJlOO
Morth American. (Phil.j.lOO
Weit End Land.. (Boit'nj

* Bid null asked prioeo:

Hi-.l*

ITO
It)

47
Bll\

1!>\ 7(11«
»0 it
•5

•Itl IS
86>« 86^

87>«

10V4
i2H

•70
16°))

47^
184
6^78

llOHi

»7»«
186
li5

42^
94>«
72
169|
4-'»
ISi
64
32^
25^,
112

37>« 37>4
' 230

106Tg 107>«
»7\ P7'W

208 20s >«

81>« 31>i

280' 295
72>D
58>4
49^

110^ 111

•J8

*1S«» 18
53 53
*58'« 59
10 10
•le"*
no sale waa

Uondar.
D«u. 28.

n
o

3
>
-4

maile.

Tn4Wd«r,
Dro. ST.

*

'1S2>1
121

207
*

:

•IH
4 : 1..

88^
41,.
P6

1-..

lux
10

WMlD<M<1aT. TtaarMUTi
I>ao. as. Deo. 39.

8S
4>«

06

M6
80 88

67»« 67'«
UO 126

IOI4 10><
43>4 41<>

3.%

72
\0\

'132>«.

llil ItlH
M7>« IHS
*45>« 47
»0'« B7««
78'* 76».

48
6i«

•10>* 18
f)8 86
•39>4 ....

33

13'i>t .

88%
4VI

95

67>4 S7%

•70
10
47^ 4N>«
184 lrl4

bZ-'t S4
32%

25ag 26
1I2>« lt3><
*0
87% 37'*

•228 230W
•a OH

107>e 107'.
9a 98

308 208
83 32
•94| 10

^90 2!)5
*70 73
'."iS

•48>9 40>«
111 112

•15
62% 63
*58t &9>«
'10 loaiB

10>9 16%

136 187>4
10>4 10>i
44S* 4G>i
115% 95%
T0>« 70>«
l.-^Vt 16
4 5 14 47
1S4 18(
64 61
3L'>« 82S
z:>~i 2«>»
114 115>s
•0 ....

38 83>«
229

lOS 10n>4
g^U 98>4

208i«2(>8s
32% 33
•93a 10

295 293 ••

58% 59

i'ii" us'

•151*
53 53
•58 •« 59
10 10
17 17

16:t
•I7>«
•451.
97
7«H

38 14

310
1N6
109
18M
"97%
77 »»

46

•17
sell
•39<4

88

671I 87 ^)
' 126
186 136
IOI4 10%
4^ 4ais
•95 97
70% 70%
1A>4 ie)«
45 46%
183% 1H4
64 5m.
32% 32

1

20 2fc»«
115 116%
•6 7
38% 38%

330 230
6% 6%

109% IPO's
98% 98%
208% 209 >«

33>a 33%
11 U

295% 295 >i

53% 58%
49% 49%
111%I11%
112%112>«
•ir> 10
52'o 53
59
9%
17

59
0%

17

rrUUr.
bee. 80.

83%

•94
'i:is

l-'l

28
20M
mo
100
lit
•10
«7%
77>«
•46
•a

•17
87
•39%

38%
4

96

3^%
308
186
169%
18
47
97^1
77%
48

BH

eS 58 >«

135
10% 10%
49% 46%
•95 97
•70
16

71%
16%

46% 47%
183% 184
54% 64%
32% 32%
2HI„ 26».,
115 115%
'6 7
38% 88%

230 230
6% 6%

209
33%
10%

297
•72
63%
-49
111%
112%
•15%
82%

"lO"
17%

209
31
10^8

297
74
88%
SO
112
112><

'Vs"
89
10
17%

BalM

una.
M.79I

360

1,683
19«
7«

141
10

130
11.3«I9

0,300

505

1.04-t

890
1,156

31,919
251
39

4.179
21.290

119
4,168
400

58,962
4,130

2,269

433

14,928
1,174
476

l,27i
UOO
155

aMC«*fM>MhllMt.

Lowaat. nifiiaat

M%Mar 91 46% Jbb.
I%t)re.. « " '-
84 Jan. 61'
130 Jan. 13'1
116 Jan. 18,l'.;.i „
17% Jan. Il 8tf%Mov.

199 Jan. iClfl%Dfr
178 Jan. Si*" •-

150 Jan. 38 1

I9%Sept. 17l :

88 •
OS"
75-
43'.
8

16
80 . ,

25% Jan
46% Jan.
BO'4 ' •

112
83'>
10'
31
75
63
15 '<

4.'.

104 s
53
31

19',. j..^

71
6

86

Jan
Mar.
I>e.c. . .'"•* ., ij.

z223%Mnr24 333 IH'C.
6%U«c. 22 10% lab.

470
50

1,569
38

"elb
8

1,039
909

78% Jan.
90% Jan.
192 Mar.
30 Hoot.
7 July

253 Keb.
60% Jan.
43 Jan.
43% Jan.
104% July
112% Vec.
141s l<>b.

48% Jan.
50% Feb.
9% Dec.
16 Deo.

«
8

18

115%
107i«
210>«

3fK)
73
«3<«
52
119%
120
21
65%
62
19%
30%

AD|^ 2S
Auk. 19
l>i:c. 14
.May 3B
Jan. 5
Aug. 15
Auk. 23
Nov. 7
Nov. 2J
Oct. 7
AUiC. 10
May 13
Feb. IS
Oat. 8
Jan. a
May 10

Inactive Stocks.

JVi«» 0/ Dee. 30.

Atlanta A CTiarlotte (Bn;(.).100
Boston* Providence (HMton). 100
Oamdcn^Atuutic pf. (i'Ai/a.). 60
Catawtssa " 50

l»t preferred " 50
2d preferred " 50

4.entnil OUio (Ball.). 60
«3ttar!. Col. .k AnKuata " 100
Connecticut & Pass. (Bo»/<»»). 100
Connecticut River... " 100
"•Uware.fcBonnd Br.(PAi/a.).100
riint & Pero M-irq... (Bo»toH).100

I'rcfeireil " 100
Har.l'ort8..Mt.jQy&L. {Phtla.). 80
Kan. Vy Ft. S.^Mem. (i<o»lo»). 100

Prcf.-iT.d " 100
K. City M.m. A Birm. " 100
lilttle Schuylkill (PA«a.). 80
Hanche»ter A Law.. (£o«<o»).100
Maryland Central.... («ni<.) SO
Mine UIU A 8. Haven iPhila.). 80
HeauuetaoninfrVal.... " 80
orthern N. H (i;<»/on).100
Korth Pennsylvania. (I'hila.). 60
Oregon 8taari Une...ri<u«on>.100
Pennsylvania A N. W. {PliUa.) 80
BnUand (£o(ton). 100
Preferred 100

«»abourd A Ro.inoke. {Bait.) 100
l8t preferred , '• 100

WeatKnd {Boston). 80
Preferred " 60

West Jersey {PhUa.). 80
West Jersey A Atlan. " 80
WesU'rn Maryland.. (Batt.). 80
WUm. Col.AAuk'uata " 100
WUmiujrt'nAWeldun " 100
Wisconsin Central... (JB<»(on). 100
Preferred " 100

Woro'at.Na»b.AKoch. " 100
U!SCEU.«JiKOCS.

A'lonez Mining {Boston). 25
Atlantic Mining " 25
Otty PasHcnL-erKK... {Bait.). 35
Bay State tins [Boston). 80
Boston I ' " 10
OentiM " 10
Fort W . -icH " 25
Franklin MnjMiu' " 25
Frenchni'u'.^BayL'nd " 8
Haron .Mining " 88
I',;' :•: •• 100
K. iilng " 25
K u-uar. 4. (P/n7a.).10O

ir. :. rr. 1 iruar. 10. " 100
Oaceola .Mining {Boston). 25
Pullman Palace Car.. " 100
Qnincy Mining " 28
Tamarack .Muiini,r " 28
Thom.Enrop.E.Weldl! •• 100
United (in» Inipt. ir<it.)

Eld.

!-4

253
22
6
88

.15

54%

Ask.

88

27'

7

57%

265
160

61

"a

Inactive stock t. Bid.

76

85
21

St%

G9
84%
62

18

110
14%

•80

73

73
54

21%
•3%:

102

69%
85

16

120
15

1-00

Water Power {boston). 100
Westing. El. tr. reo.H " 60

_ Bonds—Boston... . .
At.Top.As.F.10O-vr.rg.,1989, JAJ
100-year inionie 5 g., 1989.8ept.

Burl. A Mo. Kiver Kxeiupt 68, JdtJ
Non'«xempt Us 1918, JAJ
Plain 4« 1910, JAJ

Clilc. Burl. A Nor. Ist 5,1920, AAO
2d mort. 68 1918, JAD
Debenture 6s 1S96, JAD

IChlc. Burl.A Qnincy Is.. 1922,KAA
Iowa Division 48 1919, AAO

iChlcA W.Micb. gen. 58, 1921, JAD
Consol. of Vermont, 58.1913, JAJ
Current River, Int. 5».. 1927, AAO
Det. ),an».AN«r'nM.7».l!t07,JAJ
' irt. «g., 1900, MAS

. .l8t,0.s.lU33,AAU
t. OS.... 1933, AAO

.^.1 .. .IV -i.,i..^.,rsi,.".-
'"-'••

'. '.<)

K 0. !•". ». AM.con.ti
K.C.Meui.ABir..l8t.
K.C. St. Jo. AC. B., ?!... ., ...^.1

L.RockAFt. S.,l8t,78..1UOj, JJcJ
lLouis.,iiv.Aist.L.,lst,tig.I;iJ0,AAO
' 2nj..5—6 g lil36,AAO
Mar. H. A Out., Os 192.5, AAO

' listen. 6i 1923,JAD
lUexloan Central, 4 g... 1911, JAJ|

l8t con.sol. incomes, 3 g.uoUK*um.
I 2d congoi. lncouie!«. 3s, uon-cuin.'
N. Y. A N.Eng,, l»t, Ts, 190-- ' •

•

Istuiurl. 0» 19"
2duiort. 68 1911

Ogdeu. A L.C.,Cou.6a.l9'.:u,. ...... ,

Ino. 68 ..19201)
Rutland, Ist, 6s 1902, MAN 5

2d, 58 1898,FAA '

Aak.

33 %| 34

81%
83

02%
04

94%

lUU

Bonds.

81%,
53>*

J
7

N 510

1i *

103%
103
100

"6a"
05%'

120%

ioi"

92%

Ponds—Phijadelihia
^VJ

85
27%

90
27 ».

7% 8

13
4% 'i-

74
11% 12%

'35%
197
140
158

36
198
143
100

ii iiiu. .V 1.1 It 1 o|',<

Leblgb NaT. 4%a..
2d 68, Rold.

,.A,vO
1914. y-J
1897 |j.\£D

;:::;:

(

'el e4>i

11
• •« IIU

1% 110

i'»7

in
101 i04%

112%
118
1 19
116
127% 1

109%

Pa. AN. Y. Canal, 78. ..1906, JAD
O0D80I. 8b 1939, AAO

Perktomen, lat 8er.,58.1918, Q-J
Pnila.A Krie gen. M. 5g.,1920,AAO
Gen. mort., 4 g 1920, AAO

Phila A Read, new 4 g., 1958, JAJ
Ist prof, income, 5 g, 1958, Feb 1
2d pref. income, 5 g, 195S. Feb. 1

3d pref. iucome, 5 g, 1 r'
'

2d, 78 1

Consol. mort. 78 :

Consol. mort. 6 g 1

ImpnivementM. 6 g., 1

Con. M.,5 g..8taiu|>nd,l
Phil. Read. A N. E. 4s i:.ij
Incomes, series A 1952{
Incomes, series B 1».'>2'

Pbil. Wllm. ABalt.,48.r>'^
Pitta. C. A St. U, 7S....1
Pu'koepsie Bridge, 6 g. 1

Schuyl.R.K.Hido,lst5 g.I
Steuben.A I ud., Ist m., 5-..

UultedN. J.,6g 1

Warren A Frank.,l»t,7s,l?u„,:^ ^y a
Bonds.—Baltimore.

AtlaiiUiACharr., l8l,,», l<>i>7, .»«.!

lucouie Gs 1:'"' '

Baltimore A OUiolg., 1

Pitts. A Conn., 5g...l
Staten Island, 2d, 5 g.

!

Bal.AOIiloS.W.,lsl.4>ii;.-.;
Cai)eF.AY»d.,Scr.A.,()g. I

Series B.,6k I

Series C, 6 g 1

Cent.Oblo,4%g !:
Cbarl. Col.AAug. Ist 78.

1

Oa.Car. A Nor. l8( 5 g.. 1

Nortb. Cent. 6a 1

68 1

Berlee A, 88 1

1

-i:.,l»t,5g.r'
lis. l8t7s.i

. latGs...!

Bid.

C3>a: 61

Oeneralmort. 4%a, g.l924,ij— F'

Lehlgb Valley, 1st (is... 1898, J.VD
Sd 78 1910, MAS
Consol. 6 1923, J.v-I)

North Peun 1st, 78....18!)0, MAN
Oen. M.78 1903, JAJ

Pennsylvania gen. Os, r..l910, Var
I

Oonwl.eii, 1905. Var
Consol. 8«,r 1919, Var

' Collat. Tr. 4% « 19I3,JAD

101%! !

109 j

109 !llo
Hl2%il02%
110%110'sl
lai"*'

!

127%|
110
128 1

130 I....

iiiiil..'...

4%s
Plr '
I'r

v..

2(1 CM^I le:., o^.. ........
Sdaorles, 6s
4the«Tle«, 3-4-,^s

\v-

\v

Wii-.u. .

Baltim'
F '

^ d UK Os.

Ask.

12*
111

1104 >«

lU>ill»
101
88% 85%
76% Tfl-^
69% 09%
fiO

I
60%

106%
104

7.1 76
51 iA
34 35
99 93%
16

..••

1

•—•

*

Iu8% no
),>j 101%
i 12 114
03 101
;08 109
S9 91

88
88

105
1»1%
116

.' 120

•'T'i i'ao"
lt% 115%< 114

I 13
liMJ

80
' 1 99%

"-"a 10»

<tas,6s

i.-Hm.tole Uaa, 6*
..I
.lyij

•.', J.WIJ

XV.J-J .•••«•

; J3

i"4 io6%
74

I'>^ 116
i......

1 Unlisted. . i And aoomed biten>' Last piloe tbu week*
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NEW YORK STOCK EXCHANGE PRICES (ConUnneA).—ACTTVB BONDS DEC. 30, AND FOR TEAR Iffta.

BilLBOAD AND MI8CEU BOHDB, Inter'il
Ptriod.

J &
M &

Amer. Cotton OU, deb., 8 g.l900 Q—

F

AtTot).&8.F.—100-yr.,4g.l989 J * J
2d2'i4-4e, g.,Cl. "A"....1989 A & O
100-year income, 5 k 1989 Bept.

AtL & Pac—Guar, 4 g....l937
W.D. lno.,6B 1910 J & .

Brookl'nEle¥al'dl8t,6,g.l924 A &
(Jan. Sonth.—let gaar., 5b 1908
2a, SB 1913

Cent. Ga.—8.& W. l8t oon.58,'29
Central of N. J.—ConB., 7b .1899
Coneol., 7s 1902
General mortgage, 5 g..l987
Leli.&W.B., con. ,78,aBM. 1900
do. mortgage, 5e 1912

Aju. Dock & Imp., 5s.. ..1921
Central Paciflc—Gold,6B..1898
Obes. &OI1I0—Mort.,6 g..l911
l8tooneol.,5 g 1939
Gen. 4iss,g 1992
a.&A.Dlv.,lstcon.,2-4g.l989

do 2dcon.,4g...l989
OUo. Bnrl. &, Q.—Con., 78. 1903
i>ebeiitnTe,5B 1913
Convertible 58 1903
Denver DlTlBlon,4B 1922
Nebraska Extension , 48 . 1927

Ohio. & E. lU.—I8t,8.{.,6s.l907
Coneol.,6g 1934
General congol. l8t,58..1937

Chicago & Erie- 1st, 4-5 g. 1982
Income, Ss 1982

CWc. Gas L. &C—l8t, 5 g. 1937
OhJc.Mll.&8t.P.—Con.78.1905

iBt, Southwest Dlv., 68.1909
lRt,8o.Mln. Dlv., 68. ...1910
lBt,Ch.&Pao.W.Dlv., 58.1921
Chlo. 4Mo.Rlv.Dlv., 58.1926
Wis. & Mlun. Dlv., 5 g..l921
Termlnal,5 g 1914
Gen. M., 4 g., series A. ..1989
MU.& Nor.—Ist, con., 68.1913

Ohio. &N.W.—C0U80I., 78. .1915
Coupon, gold, 7s 1902
Sinking fund, 6b 1929
Sinking fund, 5b 1929
Sinking fund deben^ 5s.l933
S5-year debenture, 0. . . 1909
Extension, 48 1926

Chic. Peo. & St. Louis—5 g. 1928
Ohio. R.I. &Pac—68, coup. 19 17
Extension and col. ,5s. ..1934
30-year debent. 5s J 931

Chlo. 8t. P. M. &0.—68.... 1930
Cleveland & Canton—5 .. .1917
C. C. C. & I.—Consol., 7 g.l914
General oonsol., 6 g 1934

C.C.C.&8t.L.-Peo.&E.4s.l940
Income, 48 1990

Col. Coal & Iron—6 g 1900
Col. Midland—Con., 4 g...l940
Ool.H.Val.&Tol.—Con.,5g.l931
General, 6g 1904

Denver & Rio G.—l8t,7 g.l900
lBtoonaol.,4g 1936

Det. B. City & Aljiena-6 g. 1913
Det.Mao.<feM.—L'dgrant8.1911
Dnl. 80. 8h. & Atl.—5g 1937
B.Tenn.V AG.-Con.,5g.l956
Knoxvllle & Ohio, 6 g...l9a5

fillz. Lex. &Big8an.-5 g.l902
Ft W. ADenv. City—6g..l921
ekl.H.&8aiiAn.-W.Dlv.l8t,5g. M AN
Han.ASt. Jos.—ConB., 68.1911 M <Sk 8
Houa.&Tex.C-Gen. 43,g.l921 A <k O
nilnolB Central—4g 1951! A & U
Int.<SiGt.No.—l8t,6g.{Ex.)19I9M 4 N
Coap.,6 g.,tr.reo.stmpd.l909 M 4 8

Iowa Central—l8t,5g 1938 J 4 D
KentnokyCentral-4g....l987 J 4 J
KlngsCo. El.—lst,5 g....l925 J 4 J
lAoIedeGas-lst,5g 1919 Q—

F

Lake Erie 4 West.—5 g 1937 J 4 J
L.Shore—Con.cp.,l8t,7e.l900 J 4 J
Consul, coup., 2d, 78 1903 J 4 O

Longlsl'd-l8t,con.,5 g..l931 Q—

J

General mortgage, 4 g.. 1938 J 4 D
[lOais. 4 Nash.—Cons., 7e.l898 A 4 O
K.O. 4Mob. lBt,6g 1930J 4 J

do. 2d,6g 1930 J 4 J
General,6g 1930 J 4 U
Unllled, 4g 194olJ 4 J

Q-JM4 N
J 4 J
Q—

M

M4 N
J 4 J
J 4 J
A 4 OM4 N
M 4 8
J 4 J
J 4 J
J 4 JH4 N
M 4 e
F 4 A
M 4 N
J 4 D
A4 O
M 4 N
M4 N
Oct'b'r
J 4 J
4 J
4 J
4 J
4 J
4J*
4 J
4 J
4 J
4 D
Q-F
J 4 D
A 4
A4
M4 NM4 N
F 4
M 4
J 4
J 4
M 4 8
I 4 D
.1 4 J
14 D
J 4 J
A 4 O
April.
F4 A
F 4 A
M 4 8
J 4 D
M4 N
4
4
4
4
4

J
J
O
J
N

4 J
4 8
4 D

Oloifng
Priu
Dec.30.

112%b
83!^
54 14

543e
69 "a
11

117 a,

108 a
102
68 b,

115 b,

118 b,

nils
109 b,

95 b,
*111 a.

*111 b.

117
102
79^
80
79%

123>4b.
101%
105J,
93%b.
85
112 b.

121 b.

10014
101%
40H
93%a.

129isb,
118 a.

117 b,m
104i«b.
106 i«b.

107 b,

92 b.

112 b.

137i«a.
121 b.

*113 b,

108iab.

102 i«b.

97 a.

99 a.

12414b,
102'«
9578
119%
94 a.

127 b.

123
77
23

104 b
•60 b
91 b
9414
H738b
86H!b,
60 b.

39%
101
90

102 a,

98
98
OOisb
116 b.

67
100i»b.

1081s l>.

Range (latti) in 1892.

Laneat. Bighest.

b.

Nash.Fl.&Sh.—lstgtd.5g.'37|F & A
Lonls. N.A. 4Ch.— l8t, 68.1910 J 4 J
Con801.,6g 1916IA 4 O

LonlB. Bt. L. 4Texa8—6g.l917|F 4
Metro. Elevated—iBt, 6 g. 1908 J 4
ad,6B 1899 M 4

Mloh. Cent.—lBt,con.,7B.. 1902 M 4
Uonsol., 58 1902M4

Mll.LakeBh.4W.—l8t,6g. 1921 M 4 N 126 b.
Bxten. 4 lmp.,5 g 1929 F 4 a'108'8

M. K. 4 T.-l8t 48, g 1990 J 4 D 80M 48,g 1990 F 4 a' 4838b.
Mo. Paolflo—iBt, con., 8 g. 1920 M 4 N n l b.
8d,7s 1906 M 4 N llSijb.

_P»O.OfMo.—iBt, ex.,4K.1938 F 4A« loOHb.

87 b.

84 b.

100%b.
84isb.
110%b.
12114b.
12lisb.
*115 a.

94 b.

Ill b.
12114b.
115%a.
116 b.
81%b.
99 a.

114 b.

106
93 b.

JjllSUb.
N|lu6i«b.
N|119 b.

N 106 b.

IO714 Jan.
81% Feb.
5278 Dec.
S3 May
67 July
10 Aug.

Ill Jan.
10518 Jan.
100 Mar.
67 Bept.
115 Jan.
1181s Dec.
109 >9 Jan.
IO8I4 Dec.
94 Jan.
1051s Jan.
109 Sept.
1141s Apr.
101 Dec.
78i4 0ct.
76 Jan.
751s Jan.
1211s Jan.
100 Nov.
105 Oct.
OUsFeb.
84 Dec.

1121b Jan.
119 Oct.
97 Jan.
971s Jan.
40% Dec.
86 Jan.

I2SI4 Jan.
1121s Jan.
1131s Jan.
106 Jan.
10014 Jan.
103 Jan.
103 Jan
86I4 Jan.

IIII4 Jan.
136 Nov.
121 Dec.
1141s Sept.
1051s May
105 Apr.
1031s May
96 Jan.
96 Mar
121 Jan.
9978 Sept.
94% Sept.

1 19 Dec.
88 Jau.
1281s Jan.
1181s Jan.
76% Dec.
23 Dec.
99 May
61 Dec.
871s Jan.
93 Jan.
11538 May
77% Jan.
60 Oct.
36 Apr.
95 Mar.
90 Mar.
961s June
81 Mar.
96i4Dec.
95">8 .Mav
114 Sept.
6II2 May
961s Jan.
106 Feb.
73% July
87 Dec.
81 Jan.
971s Feb.
80 Mar.

10714 Jan.
119 Sept
121 Dec.
113 Apr.
91 Jan.
110% Oct
1171s Jan.
108 Jan.
II514 Jan.
78% Jan.
98 Feb.
108'eJan.
99 Apr.
871s Jan.
113>s Jan.
10514 Jan.
IIBH Dec.
106 Nov.
123 Jan.
1041s Mar.
79 June
45»s July

1061s May
112>sJan.
96 Nov.

II314 June
8508 June
58 Nov.
66% Jan.
74 Jan.
I414 Jan.

1201s Sept.
110 June
104 '8 Feb.
85 Feb.
119 June
1231s Mar.
114 June
114 June
102 Aug.
111 June
113 June
119 Feb.
107 Apr.
8478 May
841s Nov.
8OI4 June
126 June
1051s Apr.
114 Jan.
94»8 Nov.
911a Apr.

1181b M^y
12314 July
104 Apr.
1041s Apr.
53% Feb.
94% June

13214 June
1161b Apr.
118 June
111 June
106 June
108 May
108% Aug
921b June
117 Aug.
142 Apr.
127i4May
120 Mar.
Ill June
109 Aug.
107 Mar.
100 Is Jan.
101 Apr.
126% June
1041s May
981s Feb.

1241s May
95 Is June

13538 May
123% Nov.
83 Feb.
341s Feb.
105 Dec.
74 Jan.
98 July
105 May
119 Apr.
87 Dec.
80 Feb.
4438 Oct.
105 May
100 Feb.
108 Jan.
100 Aug.
105 May
99 Oct.
nSUBFeb.
68 12 Sept.
102% Sept.
113 Oct.
82 Jan.
96 Feb.
86 June
1021s June
85% Nov.
114 June
1241s Oct.
126 May
117 Aug.
971s Aug.
115 Feb.
122 Dec.
110>sApr.
120 Nov.
831s Oct.

10178 June
limjDec.
107% Dec.
100 Aug.
120>4 June
110 June
1241b Apr.
1081s Apr.
128 July
110 July
83 May
54% Jan.
113 Oct.
117 Oct.
100 Jan.

Railboaj) and M18OBI. Bonds.

Pac of Mo.—Sd e-5ten.5B.193>(
UobUe 4 Ohio—New, 6 g..l927
General mortgage, 4s... 1938

Nash. Ch. 4 Bt.L.—Ist, 78.1913
Con., 5 g 1928

N.Y. Central—Extend., 58.1893
Ist, coupon, 78 1903
Deben., 5s, coup., 1884. . 1904
N. Y. 4 Harlem—78, reg. 1900
R. W. 4 0gd.—Con.,58..1922

N. Y. Chlo. 4 St. L.—4 g. . . 1937
N. Y. Elevated—78 1906
N. Y. Lack. 4 W.—Ist, 68. . 1921
Construction, 5b 1923

N.Y.L.E.4W.—l8t,oon.,7g.l920
Long Dock, 7b 1893
Con801.,6g 1935

2dcon8ol.,6 g 1969
N. Y. O. 4 W.—Ref. 4s, g..l992

OtOfTlg
Inter' sli Price
PeriodJDec.30.

4
4

J 4
J 4
M 4
J 4
J

Consol. iBt, 5g 1939
N.Y.8a8.4W.—I8tref.,5g.l937
Midland of N. J., 6 g.... 1910

Norf. 4 South.—1st, 5 g...l941
Norf. 4 W.— 100-year, 5 g. 1990
Md.4Wa8h. Div.-lst,5 g.l941

North.Pac— Ist.coup., 6g. 1921
General, 2d, coup., 6 g..l933
Geueral, 3d, coup., 6 g..l937
Consol. mort.,5g 1989
Chic &N. P.— 1st, 5 g... 1940

North. Pac. 4Mon.—6g...l93S M 4 8
North. Pac. Ter. Co.—6 g. . 193:
Ohlo4Mi8s.—Cons. B.f.,78. 1898
Consol., 78 1898

OhloSouthern-Ist, 6 g...l921
General mort.,4g 1921

Omaha 4 8t. Louis—4 g ..1937
Oregon Imp. Co. - let, 6 g. 1910
Consol., 5 g 1939

0re.R.4Nav Co.—I8t,6g.l90i)
Consol.. 5 g 1925

Pa. Co.—419 g., coupon 1921
Peo. Deo.4Evanav.—6g..l920
Evansville Dlv., 6g....l920
2d mort.,5g 1926

PhUa. 4 Read.—Gen., 4 g.l958
Ist pref. Income, 5 g 1958
2d pref. Income, 5 g 1958
3d pref. income, 5 g 1958

Pittsburg 4 Western—4 g. 191

7

Rich 4Danv.—Con., 6g.. 1915
Consol., 5 k 1936

Rich.4W.P.Ter.-Tru6t,6g. 1897
Con. Ist 4 ool. trust, 5 g. 19 1

4

RIoG. Western— Ist, 4 g..l93y
St. Jo. 4 Gr. Island—6 g.. 1925
Bt.L. Alt. 4T. H.—l8t,7s.l89J
St. L. 4 Iron Mt. 1st ext. 58.'97
2d,7g 1897
Cairo Ark. 4 Texas, 7 g. .1897
Gen. R'y 4 landgr.,5g..l93l

8t.L. 4San Fr.—6 g.,Cl.B.19i)t;
6 g., Class C 1906
General mort., 6 g 1931

St. L. So.West.-1st, 48, g..l98»
2d,48,g., Income 198H

8.P.M.4M.—Dak. Ex., 6 g. 1910
1st consol., 6g 1933

do reduced to 41s g...
MOQtana Extension, 4 g. 1937

San A. & Aran. P.— lBt,6g. 191ti
Ist, 6 g 1926

SeattleL.8.4E.—l8t,gu.6.1931
80. Car.— 1st. 6 g.,exaoup.l920
80. Pac, Arlj.-6g 1909-10
80. PaclUc, Cal.—6 g 1905-1'2

1st, oonsol., gold, 5 g 1938
8o.Paciac,N. M.—6g 1911
Tenn.C.1. 4Ry.—Ten.D.,lst,6g
Blcm. Div., 6g 1917

Tex. 4Pac.— l8t, Sg 2000
2d, income, 5 g 2000

Tol. A. A. 4N. M.—6g 1924
Tol. 4 Ohio Cent.—5 g 1935
Tol. Peo. 4 West.—4g 1917
Tol. Bt.L. 4 Kan. C—6 g.. 1916
Union Paoitlo—6 g 1899
Slnkingfund. 88 1893
CoUal. trust 41b 191M
Gold 6s, col. trust notes. 1894
Kan. Pao.-Den.Div.-6 g.l899
l8toon80l.,6 g 1919

Oregon Short Line—6 g..l92'.2
Or.S.L.AUt'hN.-Con.5g.l919
U.P.Den.& Gulf con. 5 g.l939

Onion Elevated—6 g 1937
Virginia Mid.—Gen. m.,S8, 1936

do Btamped guar. IM 4 N
Wabash—l8t,5g 1939 M 4N
2d mortgage, 5 g 1939. |F 4 A
Debent. M., seriea B 1939 J 4 J

WestShore-Guar., 4b 2361 J 4 J
West.N. Y. 4Pa.—Ist,5g.l937 J 4 J
2d mort., 3g., 580 1927 A 4 O

West. Un. TeU—Col. tr.,5a.l938 J 4 J
WlB. Cent. Co.- iBt, S g 1937 J & J
Income, 5 e 1937 . .......

4 J
4 D

M 4 8
J 4 J
A 4 O
M 4 N
J 4 J
M 4M4
A 4
A 4
J 4
J 4
F 4
M 4
J 4 D
A 4 O
J 4 D
M 4 3
J 4 D
J 4 J
A4 O
M 4 N
J 4 J
J 4
J 4
A 4
J 4
J 4
A 4

4
4
4
4D
4 J
4 J
4 8
4N
4 J

Feb.
Feb.
Feb.

J 4 J
J 4 J
A 4 O
F 4 A
M 4 8
J 4 J
M 4 N
J 4 J
F 4 A
M 4N*
J 4 U
A 4 O
M4
M4
J 4
M 4
J &
M4
J 4
4
4
4
4
4

4 J
4 O
4 O
4 J
4 O
4 J
4 D

March.
M 4 N
J 4 J
J 4 J
J 4 D
J 4 J
M 4 8
M 4 N
F 4 A
M4 N
M 4 N
F 4 A
A 4 O
J 4 D
M4 N
M 4 N

,108 a.
1*115 a.
61 b.

129 b.
102
101 b.

125 b.
107 b.

-20 a.
112 b.
97isb.
113 b.

130 b.
112 b.
137 b.

101 leb.
*122 a.
lOiag
83%

lOeisb.
107 b.

117isb.
lOOisb.
92 a.
93 b.

118i4b.
113 b.

1061b
68%
7214
84isb.
no a.

11214b.
11214b.
107
64
62isb.

10119b.
62%
112 b.

88 b.
108
104 b.

100 b.

72
86
77
70
6014
8319
103
68
71 b.

44 b.

791s
93 a.

106 b.

10Jl4b.
105 %b.
105 a.

84
110 b.

110 b.

109 b.

631s
24
120 a.
»123 b.

*102 b.

89 a.
•65 b.
*67 b.

86
104%b.
103
113 b.

95 b.

106 b.

91
96
77
26I3
101 b.

110 a.

8114b.
*87 b.

113 b.

103%
05 "sb.
9s 14

110 b.

lOSisb.
104
7414
68 14
116 a.

75 b.

79 b.

10238
8OI4
31 b.
104
103%
30 b.

1061s
90 b.

29 b.

Hange (tsUet) in 1892.

Iiowest. Higliett.

10238 Jan.
112 Feb.
591s Dec.
126% Jan.
102 »s Oct.
lOOig Nov.
1231s Jan.
106 Oct.
1171s Nov.
1 11 14 Nov.
95 Jan.
Ill July
125 Jan.
109 Aug.
13414 Mar.
100»B Dec.
H714 Apr.
101 Dec
8214 July
100 Jan.
103 Jan.
115i4 0ct.
98 Apr.
91 Oct.
9014 Aug.
115 Jan.
Ill Is Oct
IO6I4 July
66 "4 Dec.
711s Deo.
85 Dec
104
111
110
105
60

Oct
Jan.
Mar.
Dec.
Nov.

62 'n Apr.
991s June
61 Dec.
10978 Jan.
86 Dec
10558 Jan.
I0114 Sept
100 Apr.
651s Nov.
83ie Jan.
691s Feb.
53% Feb.
37 Jan.
8OI4 Jan.
tl026eDec.
68 Dec.
71 Dec.
4114 June
76% Jan.
93 Nov.
105 Sept.
101 Oct
103% Dec.
103 Dec
82158 Oct

110 Dec
no's Nov.
106% Jan.
63 Is Dec
24 Deo.

11618 Nov.
1181s Jan.
97 Jan.
8714 Jau.
65 Apr
61
84
105
101

Jan.
Dec
Sept
Feb.

nils Oct
95 Dec.

lOlis Jau.
89 Feb.
91 Jan.
76=8 Dec
25 July
96 July
1021s Jan.
77 Jan.
84 Nov.

1103e Jan.
IO214 Sept
64 Sept
92% Sept
108 -s Nov.
1077e Dei>.

101 June
72 Sept
67% Dec
110 Jan.
761b May
79 Nov.
102 Dec.
78ifl8ept
35 July
101% Jan.
99 Jan.
30 Dec.

100i« Jan
90 Mar.
32 June

109
19

Jane
Nov

677gj,ui.
132 Jane
106
105
129
110

Feb.
Mar.
Juoa

-. Fehk
123i4Apr.
115i4Aug.
100 June
11518 Jnno
130 June
114 Oct
139% Aug.
106i4May
12216 Aug
109>«May
84I4 Nov.
108% May
107 14 Nov.
119 Mar
103»s Sept.
961s May
95 Jan.
119 June
116>sMar.
111 Apr.
80% Jan.
82 Feb.
103 Feb,
108% Apr.
nSiBjilne
115 June
113 Not,
6678 Mar.
66 July
104% Nov.
7m Jan.
112 June
96 Feb.

1087g June
110 Feb.
108 Jan.
T^ Deo.
90<)8jane
79I4 Aug.
7238 July
67 Feb.
861* June
112 Jan.
85 Feb.
100 Feb.
72% Febw
83 JuB
100 Mar
10838 Jan.
lO^is Nov,
109 "s Feb.
109 Mmt.
86I9 Mar.
115 Apr.
115 Apr.
111 Jane
72 Is Jan.
3714 Jan.

1191s Aug.
1231s June
103 Apr.
93
75
72
97

Nov.
May
D»e.

- July
108 Is Mar.
I07i4jane
116 Mar.
102 Mar.
1081s June
97 June
100 Jane
851s May
34 Is Mar.
105 Nov.
IO91B June
82% June
101 May
1141* June
noHFeb.
741b Jan.

.
100 Jan.
1112 Sept.
1114 Apr.
1 108 Jan.
SB's Fehk
771s Jan,
117 Oct
85
87
107
85
50

Feb.
Feb.
Apr.
Jan.
Jan.

10&78 June
105 May
35> Feb.
106 s Dee.
9514 Jiue
42iaJui.

NOTB—" b " iudicateB price bid; " a" price asked; the Range Is made up from actual sales only. t Coupon off. * Last price this week,

NEW YORK STOCK EXCHANGE PRICES—(Continued).-I/V:40rrra? BONDS—DECEMBER 30.

SECURITIES.

Uailruiid Bouds.
(BloeIc £z(hani/t Pruxn.i

Alabama Mid. -1st, g., guar.. 1928
2d, 48, Class B 1989

Al)»atic4Dau..— Istg., 6s.. 19 17
At. 4Pac.—2d W. D.,gu. 6s,.1907
3alt 4 Ohio—Isi, 6a, Park B.1919

»•, gold 1925
''owB. mort. irol \. ."is 1988

Bid. Ask.

58
18

118

V15'

88

1121s

SECURITIES.

Of. Va. 4 Pitts.—1st g., 58.. 1990
B. 4 O. S. W., 1st. g., 4»»s...l990
MonoB, River, 1st g.,g. 59... 1919
Jeni'lOhio Reor.—1st, 41bs.1930
Ak.4 Ch.Juno.—I8tg,5a,gu.l930

Boot H. Tun. 4 W.—Deb. 58.1913
Irooklyn Elevated—2d, 3-58.1915
Brunswick 4 W"n—Ist, g. 4s, 1938
riufl. Roch. <& Pitto.—Gen., 58.1937
Roch. A Pitts.— lat, 63 1921

Bid. Ask

' No Drtu.. tThlav: theMH «re Lbn lai.irti until^rHii**. iiiadM i.hiM wn*^^

104
103

103"
*105
100
96

1

"99 "4

120

97

101
121

SECURITIES.

Ro«h. 4 Pitts.— Con.s. Ist. 6s. .1922
Burl Ced. Kap. 4 No.— ist, 58. 1906
CoBSOl. &collat trust, 58... 1934
Minn. 4 St. L.—Ist 7s. gu..l927
Iowa C. 4 West—1st 78.. ..1909
Ced. Rap. I. F. 4 N., Ist, 6s.l920
1st 5s 1921

C.Ohio— Jol. 4Cin.M.l8t,4iflS. 1939
Jent RR. 4 Bank.—Col. g.58.1937
Chat Rorae4 Col.—Gtd g 1937

Bid.

115
102
96 >s

100
100 Is

90 -s

93
81

Ask.

118
102it
97 !»

89
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NEW TOBK STOCK BXCHA1«GB FmiCM.-JiyA037FJ BONDB-fOmHmti}~Dm3aMBMB».

BFrrRimcs.

Oent.
OiDtr;i
Solil I

Ooiii iKiuii". i;«

BanJouiiiilh Iir.,6*....
Mort. >col(l ftn

tianil Krunt, Aa,
C, * O. IMv.. cxf., >. M

'ir.ileb.,eii.ll>08
.»ldbat,«a. 189S*i07>«

Bid. Aik.

- 19M
...1897
...J900
...1938
...1900

1918

107%
109
109%

109
109 If

is"
;o9

•0URITIK8. Bid.

10S>«

107
95>«

1034
121
1V5
l£9

iii'
125

loss

105

105
110
123
123
123
lis
125
112
107
107

114
1US%

118

*7S

99
122

. cxt., >,

WmU Pacldc-Bi>naii,e«....1899
Wo. BallWKy (Cal.)— Iat,e*.t907
SaTMT Si 1038

OkM. i 0,-Pur. M. fund, 6*. 1898
4l. cold, MrlM A 1908
CnJ(Tallev-Ut. K-, 5ii....l940
Wun Spr. Val., lai. k. Si. .1941

Oia*. O. ABo.Weat.—lU Bt.l.lDll
8d,6a 1911
Ota. V. (ir'ii.(<(>n.l«t.Kn.g,Sa.l938

OhI.iirfi. A Alton -lat. 7a 1893 *108>«
Blukliit; finiil. flu 1903 "117

Laula. A Mo. Ulver-lat,7a.l900 *n<{
8d 7a 1000t ll Jaeka.'dt'(}h'lc'.—iaC7V.I804 104>t

Mln-R. Brldge-lat,a.f.,e«.1913 '104
Cblo. Burl. A Nor.— lat.Sa.... 1926 104
Debenture '<<i 1896

OUc. Burling. A U.—Sa.«. f.. 1901 103t«
Iowa Div. -Sink, fund, Sa.. 1010 IOS^b
Sinking <uiid, 48 1910 9l««

Plain, 48 ..1921 8«>t
OUo A Indiana Coal—lat 58.1036
Cbl. Mil. ASM'.—lat,8a,P.D. 1808 US'*
M,73.108, P. D 1898 121'i
lit, 7s, f g., R. D 1902 127
in, La Croaae Dlvialon, 7b. 1893 *100
lat, I. A M.,7b 1897 121
lat, I. A D.,7a 1800 122
lat ,C. A M., 78 1903 *127
lat, I. AD. Extension, 78. ..1008 *12»
lit, La O. A Uav., 58 1019 103
1st, H. A D., 78 1910 *1''6

lSt,H. A D.,5s 1910*103
Obloago A PaclUo Div., 68. . 1910
Mineral Point X>lv. 5a 1910 *104i«

O. A L. Bup. DIv., 58 1921 *104
Fargo A South., t>8, A88U... 1924
(no. oonv. sink. (uud.Sa 1916
Dakota A Gt. Siiuib., .58 1916
Mil. & Nor. main Hue—68. ..1910

Sblc.iN.W.—30 year deb. 5s, 1921
Eaoanaba A L. 8. lat, 6«....1901
DeaM. A Minn.—let, 78. ...1907
Iowa Midland— l8t, 88 1900
Peninanla— l6t. cour., 78. ..1898
Ohio. A Milwaukee— lat, 78.1898
Win. A St. P.—2d. 78 1907
mi. AMad.— t8t, 6a 1905
Ott. O. F. A 8t. P.—lat, Sa.- 1909
Horthern III.—1st, Sa 1910

Oh.Peo. ABtL.—Con.l8t,g.58.1939
O.R.I.AP.-D.M.A F. D. Ist 4B.190S

l8t, 2"«8 1905
Extension, 48 1905

Keokuk A Dea M.—lat, Sa.. 1923
Ohio. Bt.P.A Minn.—1st, 6a. ..1918

St. Paul AS. C— Ist, 6a 1919
Chic. A W. Ind.— lat, a. f., 68.1919
Oeneral mortgage, 68 1932

Ctalo. A Weet MIcU.—5s 1921
ClB Bam. d^ D.—<;on. a. f., 8.1905
Sd. gold, 4193 1937
Cln. 1). Alr'n—l8t,gu. o8,g.l941

Iln. /ack. A Mac—lat, g., 58.1936
Olev. Ak. A Col.-Eq. A 2d 68.1930
aC.C. A St. L., Cairo dlv.—48, 1939
8t.Lou.Dlv.—l8tcol.t8'M8,g.l990
8prlng.ACol.Div.— lKt,g.48. 1940
^mteW. Val.Dlv.—l8t,g. 48. 1940
Cln.Wab.&.M.DIv.—l8t,g.4s,1991 92'a
an. I. St. L. A C— l8t,g.,48.1936 83
Oonaol ,6b 1920 1CI4

Cln.8an.ACl.—Con.l8t,g.5s,1928 106>a
OLCol. Cln. A Ind.—lat, 78,8.1.1899
Oonsol. sink, fund, 78 1914

Cleve. A Mah. V.—Oold, Ss...l938
Colorado Midland—lat, g., 6S.1936
OolumblaA tireen.—l8t,6s...l916
2d, 6s 1926

Del. Lack. A W.—Mort. 78.... 1907 *130
(hfra. Blng. A N. Y.— lat, 78.1906
llnrls A Essex-lat, 7b.. ..1914
Bonds. 7b 1900
7a of 1871 1901 120
lat, con., guar., 78 1915 133

Del. A Uud. Can.—Ooupon 78,1894 106^
Fa. DiT., coup., 78 1917
Albany A Susq.-lat,gu.,7s 1906 126

1st, cona., guar.,6a 1906 117
.uens. A Sar.—lat, coup., 78.1021 *142ia

Denver City Cable—lat, 6b. . . 1908
Deov. AR.G.—Imp.,g.,SB...lf28 83
Dulatb A Iron Range—lat Sa. 1937 99
.Tenn.Va.AQa lat, 7b.. .1900 112
Divisional Sa 1930 101
1st ezu.gold, 5a 1937 51
Eq.Alinp.,g.,Sa 1938
Mobile A BIrm.—lat, g., 5a.. 1937
Alabama Central—lat 6a.. .1918

Erie l8i, extended, 78 1897
Sd, extended, Sa. 1919
Sd, extruded, 4>ia 1928
4tta, extended, Ss. 1920
Stb, extended, 4a 1928
lat, con., K.< VA,1» 1920
Beorg., l8t lien, 6a 1908
B. N. Y. A K.— 1st, 7a 1916 •134
H. Y. L. £. A W.—Col. tr.,6a.l922 '109
Funded cuui>., 59 1960 89
Buff. A 8. W.-Mortg. 6a. ...1908
Jefferaoii— l8t, gu. g'. Sa 1909
CoalARR.-68 1922

EniekaBprlBgs- lat, g..68...1933' 100
Evans. A T.U.—lst,cuns.,6s..l921
Mt. Veraou-l8t 68 1923

96
Ullf
117

106 >•

78

103 >•

95
121

97

101

•81

97

55*

dO
99
123'«
124\

K.AT.II.— 'ul.cn.llr. I>l.(..5ii.

van* * rn4llnn - l«t. emu
niht •:

lp.1

»••

n»
rt \'.

Oal
Oal
n.

Qa. <

(iH. ho. .v I it^

tirand \u
1

O. B. W. .V

3d Income, irii.«i r*'

Housatoalo—Cona. gn i7

N. Haven A Derby, ( ' 1

X

Hoii! • T (• Waco A «. (p<..ii«»3
I'o gtdi 1937
f. : >t. gtd) 1913

itiao
l<)2ll

111 11127
.nn. Sa..l934
r.!«.r»ct«.19H

lOO

'nil"
98>
95

UUKITin.

97 >«

lUO
113'«
115

iio"

114

108

138 >*

l;iO
120

idi)*
84
100
113 >s

108 >•

114

DeUcni. UK, prln. A Int. gtd.1807
Debent 4a, iirln. A hit. gtd.1897

IlllnoU Central— lat, g., 4a ...19S1
lat, gold, 8>9S 1931
CalDi Bridge—48 1950
S>rlngf. Dlv.—Coup., 68.... 1898

Iddlc Dlv.-Reg., 3a 1921
C. St. L.AN. 0.-Ten.l.,7a.l897

lat, I'uuaol., 7a 1897
2d, 6a 1907
Oold, Sa, oouiHin 1031
Memp. Dlv., latg. 4s 1951

Dub. A 8. C—2d Dlv., 7b ...1804
Ced. PallsAMInn.— Ist,7a..ig07

Ind. D. A Spr.—1st 78, ex. cp.l906
Ind.D.*W.-l8t5s.g.,tr.reo..l947
2d, 5a. gold, trust «oelpts..l948
Inc. M. londs, truat reoelpts ....

Ind. IIIh. a Iowa.- Ist, g, 4a. 1939
Int.AU.N'n— l8t,6>i.g.,cou.uU'.l919
Kanuwtaa A Mich.—Mort. 4a. 1990
Kan. C.Wyan.A N.W.—lat, Sa .1938
Klug8Co.-F.EI.,lat,5,g.,gu.A.1929
Lake Erie A Weat—2d g., Ss.1941
L. S. A M. So.—B.AE.—Sew 7a.'98
Det. M. A T.— lat, 78 1906
Lake Shore—Dlv. bonda, 7a. 1899
Kal. All. A O. &—iBt gn. 5a.l038
Mabun'g Coal EB.—lat, 5s. 1934

LehlghV.,N. Y.-lst gu.g.4««s.l940
Lehigh V.Terw.—Ist gu 5B,g.l94l
1 Jtohf. Car.A West.—lat 6b. g. 1916
Longlaland-lst,7a 1898
N. Y. A B'way B.—lat, g. Sa. 1927
2dmortg., Inc 1927

N.Y.AMai'. Beach.— Ist, 7s, 1897
N.Y.B.AM.B.—Ist con. 58,g. 1935
Brookl'nAMontauk— lst,68.l011

lat, SB 1911
Loul8.EvanB.A8t. L.—Con.5a.l039
Louisville ANaahville—
Cecil. Branch, 78 1907
K B. A Nash.—Ist 6e, g....l919
Peosacola Division, 6b 1920
St. Louis Division, lat, 68... 1921
2d, 3s 1980

Leb. Branch Extension .. .1893
Nashv. A Decatur—lat, 78.. IIMK)
8. f.,68.—S. A V. Ala 1910
10-40, gold, 68 1924
50 year 5s, g 1937
Pens. A At.- Ist, Ga, gold. ..1921
Cullitt. trust, 5s, g 1931

Lou.K.AUi.ACb.—Oen.m.g.58.1940
Lou. M. U. A Tex.—lat, 4s.... 1934
2d mort., 5s 1934

Louis. 8t. L. A Tex.—2d g, 68. . 1917
Mauliatlun By.-Con.s. Is 1990
-Mauito.s.W.ColouUa'n—."Ss.g. 1934
.Meiupliin A Charl.—6s, gold. .1924
iBlcuu. Tenu lien, 78 Iitl5

Mexican Cent. Consol.—Is, g.l911
lat, euus. Income 3s, g 1939

Mexican National—lat, g.,6e. 1927
2d, Income, 6.i, "A" 1917
2d, iuci/me. 69, " B" 1017

Michigan Central—6s 1909
Coupon, 5s 1931
Mortgage 4a 1940

Mil. L. S.AW.—Conv. deb., 5s. 1907
Mich. Div., l.tt, 68 1924
Asiilaud Division-1st, 6s ..1925
Incomes

Mlnn.A SU L.—lat, g. 7» 1927
Iowa Extension, lat, 7a 1909
2d morlg., "9 1891
Southwest Ext.—1st, 78 1010
PaclUu Ext.—let, 68 1921
Impr. A equipment, 6a 1922

Minn. A Pao.—lat martg.,Ss.l936
Mlnn.St.P.AS.8.M—l8to.g.4s.l938
Ma.K.AT.—IC.C.AP., Iat,4s,g.l990
DaL A Waco—1st, 5a, gu....l940

Missouri PacUlc—Trust 5a. ..1917
latoolL.Sa. g 1920
St L.AL M.-Ark.Br., 1st, 78.1895

Mobile A Ohio— l8t ext., 6a... 1927
St. L. A Cairo—4s, guar 1931

Morgan's La. A T.—lat, 6a 192U
18^78. 1918

Nash. Chat. A 8^. L.—2d, 60..1901
New OrleanaA Oulf—lat, 6« .1926
N. O. A. No. E.-Pr. 1., g., 6e..l91S
N V. Cent.—Deb. g. 4a 1903
N. J. Juno—Ouar. lat, 4s.. .1986
deech Creek—1st, gold, 4s. . 1936
Osw. A Rome—2d,5a, g.,ga.l915
Utiua A Bl. Klv. -4s, g., gu.1922

N. V. N. H. AB.— lat, reg.r 1903
N. Y. A Northeru—lat, g.. ii 1027
2d,4.s 101<7

N. Y. 8u»<i. A West.—2d, 4>9a.l937
Qeu. morU, 5s, g 1940

N. Y. Tex. A Mex.—Iat,4a,gu.l912

•73
•67

87«t
lUSa
108
ISO
105•
•06"
80
104
93 If

100
107
113
110
110

111'*,!
121
too

70

ios>t

ios'
77

107
>8>«

103

113
96

10J>t
91
122

108>«
77 "i

92
104

1134

104
112

il2%

22 >a
100

113

96>«

93

a9>(

100

lie

104Tg
113
100

83

107 >»

112%
lOJ'e
116
61
100
Il3>i
102
100
1024
102«
102
74
•79

95

90
•110

115i«
113

104

84

108
113
110

103 >(

103 >•

"74%

98

44

106 •!

124
1^3
1U6
128
130
107
125
110
110

70
•83
89
80
102

112
123

109
lOOlf

105
102

i07'
73
88
96

100

129%

114

8«

127
113

102
101

108 >•

72<»

98

Nortli'n I'aainr DlrldMnrrlp sal
JauiraHlvrr Viil -l<l. H< 19M
•pvkaMA y t»M

HalotiaAlti i'Ji:'

DttltttbAMaii I icHin ' i i.,g.ua 1:

OoLAMao Dak.Dlv.-IiWr.ll
OiNr d'Al*a»-Ui, ««, ffaM.li
0«a. lit,*., a* V

Oaot.Waal>lBfM»-UI,«.,as.l0M

Hew River, Ist, a* IMS
Imp.ABxi,aa. 1034
Adruatmeat M.,7s 1934
Rqalpment. 6*. 1006
Cilnob Val. lat 5s 1907
RoanokaASo.—lat,gii.3B,(.1933
Soloto Val. A N. B.-lat,4a,.100O

Ohio A Mlsa-3d oonsoL 7a. .. 191

1

apillls.Div.—Ist7s 1005
Oeneral Ss 1083

Ohio River BR.-l(t, Ss. 1»8«
Oea. g.,5s 1087

Ore(on A Callfor.—1st, 3s, g. 1937
Oreg. RyANav.—CoLtr. g..Sikl919
Pan. Slnk.F'd Sabiitdr-6«, g. 1910
Penn.-P.acA8t.L.Cn.g.4 >tsA 1040

Do do Series B
P.C.A8.L.-lst,o.,7s 1900
Pitts. Ft. W. A C.—1st, 7s... 1012
3d, 7a 1912
8d, 7a 1913

Clev. A P.—Cona., a. fd., 7a. 1900
Qen. 4i«s, g., "A" 1942

Ch.St.L.AP.— I Bt,con.5a,g, . . 1932
St. L.V. AT. H.—lat, 6s.,7s. 1897
2d, 78 1898
2d. guar., 7s 1898

ad.RAI.Ext.-l«t.l>«9,0.g.l941
Peo.AE.-Ind.B.AW.-lat.pf.'^^.lOOO
Ohio Ind.AW.- 1 »l pref. 5s. . 1938

Peona A Fek. Union— lat, 6a . 1921
2d mortg., 4>aii 1921

Pitts. Cleve. A Tol.—lat, 6a. . . 1922
Pitts. A L. Er.—2d g. Sa, "A". 1928
Pitts. Mc. K. AY.—lat 68 1932
Pitts. Fainav. A F.—lat, 5a. ..1916
Pltt8.Shen. A L.E.-l8t,g..58.1940
Pitta.Y'g8fnAA.—l8t, 5a,con.l927
Pres. A Ariz. Cent.-lat, 68, g.l916
2d income 6» 1916

Rich. A Dau v.—Debenture 6a. 1927
Euuip. .M. 9. f., g., 5a 1909
AU. A Char.—Ist, pref^ 7a. .1897

do. Income, 68 1900
Wash.O.AW.—l9t.l8,gu.cy.,1924

Rio Or. Juno.— let, gu., g., 5a.l938
Rio Orande 80.— Ist, g., 58...1940
St. Jos. A Or. la.—2d Inc 1925
Kan. C. A Omaha—lat, 5a..l927

St. L. A. A T.a—2d pref. 78. .1894
2d m.inc. 7a 1894
Dividend bonds 1894
Bellev. A 80. IIL—let, 8s.. .1896
BelleV. A Car.— lat, 68 1923
Cbl.St.L.APad.—lat,gd.g.3a 1917
St. Loula So.—let, gd. g. 48.1931

do 2dlnoome,3s.l931
Car. A Shawt.- lat g. 4s 1932

St. L. A S. F.—2d 68, g., ol. A. 1906
Equlp.,7a 1895
GteneralSs 1931
lat, truat, gold, Sa. 1987
Conaol. guar., 4b 1990
Kan. City A 8.—let, 63, g...l9I6
Ft. e. A V. B. Bg. -lat, 6a. .. 1910
Kausa-s Midland—lat, 4s, g.l937

St. Paul A Duluih—lsl,3a....l931
2d mortgage 5s 1917

St. Paul Minn A M.— lat, 7s. .1900
2d mort., 68 1900
Mlnneap. Union-Ist, 68 1922
Mont. C»n.—Ist, guar., 68.. 1037
lat guar. g. Sa 1037
East. Minn., lat dlv. Ist 58.1008

San Fran. A N. P.—lat, g., Sa.l019
South Carolina—2d, 6a 1931
Inoorae, 68 1931

So. Pao. Coast—lat, guar., 49. 1937
rer.RK.Aa'n of St.L.-lat,4'aa. 1930
Texas Oenlral—Ist, s. f., 7s. . . 1909
latmortgage, 7b 1911

Texas ANew Orleans— lBt,78. 1905
Sabine Division, lat, 68 191'J

Third Avenue IN.Y).- 1st Sa, 193'.

Tol. A. A. A Cad. -6a 191
Toledo A. A. * Ud Tr.-g. 68.1921
TtoL A. A. A Ml P1.-6S 1919
1^)1. A. A. AN. M.—5a, g. 194U
Ulater A Del.—lat, oon.,6.,5s . 1 9-.'a

Uniou Pacmo—1st. 6s 189t>
ls^6a 189'
1st, Ob 1898
Collateral Trust, 6« 190s
Collateral Trust, 3s 1907
Kansas PaclUo-lsi 6s, g. . .1895

1st. 6s. g. 1896
C.Br. U. P.—F. c ,7a 1805
Atch. Col. A Pac.—lat. 6a.. .1905
Atoh. J. Co. A W.—lat. 6«. . . 1905
U. P. Lin. A Cul.— tat.g.,5«. 1918
Oreg.8.L.A U.N.,col.trst.,5s.l919
Utah A North.— lat, 7s. 190s
Uold,3a 1926

Utah Southern—Uen., 7s . . . 1909
Exten., 1st, 7a 1909

Valley B'y Co. of O.—Con. 6a. 1921
Wabaah—Dclx'uiuro, Mcr. .\..19J9
No. MIsauuri— l9i, 7s 1895
at.L.K.O.A.V.—R.K.AIlB.7a.l805

St.Cliarles Br'ge—lat,6s. . . 1908
West. Vtt. C. A Puts.— 1st, 6s. 1911
Wheel.AL.K.— IsU Sa. gold... 1026
Kxienalon A Imp. g., 5a 1930

14.

100 .'••«•

i»o" .g-
*«•

ii8"
107

iia"
ii"

•••«•

*

St •si;

106
96

us

72
•93
103

139
137
130

110
110

109 <4

101\
119

113
•67
109

80

•102 >«

90

lOOi*
104

iim

10s <•

W

87

104 •«

101
••84
110

too
•80
72%
80
110
100
93

66

107 <«
•103
llU>s

113
103

95

80
37

105

112%

67'a

115%

ioi"

•ao
•9

•97

•105
112%
9d>t
lis
102 >!

1U7%
109
IIIA4
98
•83
106 >8

106•
100
80

•79
78
lOS
70
102%
102

110
15>«

99

103 >•

90
IOS>a

106%
107

107%

103%
103%

108
107%

* • prloe Friday; these are tne latest aaota Jena ui'tde this wee*. Par .VleooUanoooa dc OalleteA Boad*—See 3d paxe oreoedlBg.
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^Railroad Ititelligeute.

The IirvESTOKS' Supplement, a pamphlet of 150 pages

contains exte7ided tables of the Stocks and Bonds of Rail-

ro(ids, and other Companies, with remarks and statistics con-

eeming the income, financial status, etc., of each Company.

It is published on the last Saturday of every other m'mth—
vie,, January, March, May, July, September and November,

and is furnished wiihout extra charge to all regular sub-

tcribers of the Cheonicle.

The General Quotations of Stocks and Bonds, occupying

-•te pages of the Chronicle, are published on the tbird
Saturday of each month,
'

RAILROAD EARNINGS.

Roads.
Latest Jiamingi Reported. Jan. 1 to Latest Datt

Week or Mo

BOACS,
Latest Eamtngt Reported

Week or Uo

AUeahecv ViU-- Novemhcr.
AtcIiT.&S. Fe..'3(lwkDec.

St. L. & Siiu F. 3d wlrDcc.
Col. Midlnnd.jSd wk Dec.
Agg. totai... 3tl wkDco

.Atlanta & C'liar*|?eptetiil>'r

Atlanta & Fluf'a November.
Atlanta &W.Pt..l.\ugu8t....
B.&O.E;istLines November.
Western Lines November.
Total iNoveralier.

Bal.&0.8outUw.i3d wkDec.
Bath&Haiu'iMUjOttobcr. ..

Bir. & Atlantic. .'Noveiutier.
Bir.Sb.&Texiu.RlOetoljci'. ..

Brooklyn Elev.. 2(1 wk Dec.
Buff.Rocb.&Pitt SU wk Dec
Bur.C.Rap. & N 2d wk Dec.
Camden & Atl.. [October ..

CanadiauPatitic'Sd wk Dec.
Car.Ciira.GitCli.'ficptem'.'r.

1892. 1891.

Car. Midland
Central of tia...

t-enttalof N.J..
Central Paciflc.
Central of 8. C.
Cliar.Cin ctCiiic.

Cbarlest'n&Sav
Char.Suai.& No.
Cheraw.&Darl..
Cheraw.&Salisb
Chcs. &OUia....
Clies. O. &.S. W.
Cblc. B>ir. &Mo.
Chic. Bur. & Q..
Cbic.&East. III.

CMcii«o& Erie.
Cbio.Mil.&St.P.
CUic. (fcS'tinv'n.
Cliie.Peo.&S L.t

Cbic.R'kI.i!i:P..
Cbic.St.P.ArK.C.
Chic.St.P.M.ctO.
Chic. &W. Mich
Cin.Ga.i- Ports.
Cln. Jack& Mae.
Cln.N. O. &T. P.
Ala.Gt. Sonth.
N. Orl. & N. E.
Ala. & Vielcfb.

Ticks. Sb. & P.
Erlanger Syst.

Ciun. Nortluv'u.
Cln. Ports. & v..

Col. & Msy.sv.
Clev.Akron&Co.
Clev. Can. & So.
CI. Cin.L'b &S.L.
Peo. & East'n.

Clev. & Marietta
Col. H.V. &Tol.
Col.Sliawnee&H
Colusa &Lake..
Conn. River
Current River..
Denv. & Rio Gr.
Des. M.Ko. &\V.
Det.BayC.&ilp.
Dct.Laiis'gA'No
DulutbS.ST&Atl.
Duluth & Wlun..
K.Tenu.Va.&.Ga
Elgin. Jol.&Ea.st
Evans&lnrt'pUs
Evans. & Rich..
Evansv. k T. U.
Fitchburg
Flint. &.P.Marq,
Florence
Ft. W. & Rio Gr.
Oa. Car'la & No.
Georgia RR
Geo. So.ifeFln...
Oeorget'ii & Wu
Gr.Rap.&Ind...
Cin. R.&Ft.W.
Other lines
Total all lines.

GrandTruuk
Chic. & Gr.Tr.
Det.Gr.H.&M.

Great North'u—
8t. P. M. & .M.
East, of Minn
Montana' Cent

November
Septemb'r.
October. ..

October. ..

SeiJtemb'r.
November.
October. ..

November.
October. ..

Septemb'r.
3d wk Dec.
November.
October. .

.

November.
3<1 wk Dec.
October. ..

Hd wk Dec
November.
2i\ wk Dec.
Novomlter.
SA wk Dec.
^ov^'mbo^.
:_-id wk Dec.
November.
3d wk Deo.
3d wk Dee.
3d wk Doc.
3d wk Deo.
3d wk Dec.
3cl wk Dec.
3d wk Dec.
November.
N ovembei

.

November.
:;d wkDcc.
October. ..

3(1 wk Dec.
3d WkDcc.
.Vovember.
November.
3d wk Dec.
November.
Novtmber.
3rt wk Dec.
3d wk Dec.
November.
November.
3d wk Dec.
3d wk Dec.
Septenjb'r.
3rt wk Dec.
November.
3d wk Dec.
3d wk Dec.
3d wk Dec.
October. ..

3d wk Dec.
Septemi>'r.
November.
Sci)temb r.

November.
November.
Septemb'r.
3d wk Dec.
3d wk Dec.
3d wk Dec.
3d wk Dec.
Wk Dcc.24
Wk Dec.l7
WkDcc. 17

November.
November.
Novemiier.

223,793
b79,37.5
170,013
41,027

800,416
53,956
l^-J.-iO

30,436
l,594,.'i59.1

55.5,7.t3
2,150,312 2,

50.761
6.742
3,678

24,025
38,616
60,162
90,805
46,708

402,000
1,373
5,100

688,521
1,271,708
1,399,907

6,643
1 6,000
44,881
13,282
8,843
1.517

183,086
214,268
243,478

3,522,902
105,465
254.775
724,038

2,874 C5S
26,220

1,583.996
100,534
965,3H4
40,149
5,678

12,621
74,7.'.7

35,078
31,228
13,807
14,431

169,301
1,027

21,606
1,115

19,267
94,432

280,042
32,899
31,158

293,332
15,974
2,500

102,546
2,715

174,300
36,332
24,033
22,605
34,719
10,149

123,44=>
70,909
7,054
2,367

26,242
702,432
57,45-
3,570

45,078
27,302

149,766
74,992
2.693

48,690
9,216
4,261

62,167
395,374
73,892
22,019

1,642,105
181,315
112,029

S
213.472
6j5,li>3
168.527
43.976

907.697
63.727
13,303
32.7Sft

,590,337
528,622
,119,009
53.630
4,453
4,248

20,920
37.074
54,287
93,869
54,446

429,000
3,859
7,370

408,412
673,863

8,723
15,277
56,675
13,543
12,223
2,205

189,890
201.624
233,139
541.110
77,250

254,049
677,714
792,86 i

24,972
559,634
83,632

831,445
28,974
5,581

15,199
78,433
41,981
32,574
18,967
10,832

138,795
2,153

20,812
973

16,999
72,432

291,633
36,185
29,633

290,508
15,010
2,650

94,834
2,284

152,000
32,241
19,985
19,87-
31,582
5,652

131,891
64,727
6,796
2,044

25,086
674,746
52,169
3,115

45,354
14,61.'

159,728
64,579
3.002

44,822
8,630
3,637

57,139
370,211
85,375

Jan, 1 to Latest Datt,

1892. 1891

S
2,111,334

36.404,314
8,814,100
2,111,819
47,330,435

519,101

271,
18,149,
5, 70S,

23,857,
2,570,

20,
37

200,
1.797,
3,1 19,

4,133,
730,

20,794,
19,

58,

078
,604
,259
803
334
401
870
,'80
,253
3f5
464
,238
223
940
23

11,908.778
12,434,711

70,672
135,400
498,363
135.210
65,865
13,065

9,321,343
2,047,163
1,819,871

30.863.125
4.104,431
2,299,053

32,410,511
30,109,300
1,249,193

16,902,640
4,931,920
8,300,823
1,909,528

61,74^
638,042

4,092,761
1,73H.417
1,280.390
597,123
545,132

8,252,175
19,044

237,931
13.023

954,691
732.090

14,009,440
1,705,328
305,331

3,072,179
724,984
27,626

1,105,300
192,930

8,935,112
377,378
324,891

1,220,812
2,189,701

89,438

774,319
365,246

2,345,237
34,184.135
8,410,43 7

1.91)1,936
44,592.331

592.915

233,395
17,549,008
5,153,172

22,702,838
2,123.014

22,363
40,912

172,513
1,085,545
2,731,308
3,630,0!'O
721.1-.n

19,606,282
33.020
53,934

11,824.8S8
14,103,671

73.601
147.082
609,930
124.020
86.000
17,481

9,070,700
2,13G.'233
1,777,083

31.827,897
3,572,805
2.187,379

28,883,003
26,728,253
1,103,733

15,3,39,493
4,510,330
7,232,919
1,704,917

63.404
707.517

4,210,109
1,870,133
1,180,005
061.175
021,9^9

8,549,471
lO.fll

220.342
11,590

899.033
602.005

13,524,344
1,654,333
317,355

3,003,747
394,777
26,335

1,023,^88
155,905

8.263,304
306,669
395,543

1.214.944
2,112,876

54,297

6'56'.44.3

314,843

1,243,363
6,258,407
2,784,001

20,349
351,463
163,660

1,357,205
696,358
33,461

2,425,901
431,985
234,775

3,139,393
19,352,644
3,581,020

81,753 1,157,052

1,589.116 12,327,899
185,655 1,177,192
111,7251 ],095.'i4S

1.180,157
5,870,651
2,806,792

30,800
296,653
88,167

1,619,061
684.707
30,914

2,331,190
438,879
219,713

2,988,812
19,051,625
3,551,708
1,137,937

10,422,403
1,064,168
1.170.323

Gr.Nor.-Con.)—
Tot. system.!

G.BayW..SSt.P.i
Gulf (& Chicago.

i

Hoos.Tuti.ttvVil.;
Humest'uitShen
Hutch. <fcSouth'u|
Illinois Central.
lud.Dec &\Ve-t.
ln.(fcGt. North'n
llnteroc. (.Mex.)
Iowa Central..
Iron Railway.
.1'k'uv.T.*K.\V
KanawhaiV'Mieb
Kan O. CI. &9p.
K.C P.8.(fcMem.
K.C.Mem.(fcBir.
Ka.C.Nev&Ft.S
K:an.O.Wv..t.NW
Keokuk & West.
L.Erie All. & So.
L. Erie (& West..
Lehigh (.fe Hod..
Lehigh Vslley..
L. Rock & Mem .

.

Long Island
Louls.& Mo.Riv.
Louis Ev.>itSt.L.
Louisv.tfeNashv.
Louis.N.A.(fcCh.
Lon.St L.(.tTex.
ManisLiqne
Mar. & Nor. Ga.
Meuiphi.s\-Chas.
IMexican Cent.
t.Mex. Nation.al.
IMcxican R'w.-iy
Milwaukee (fc No
Miner.al Kango.
Minne!>p.cfc.~'t. L.
M.St.P. &S.S.M.
Mo. Kan. (.t Tex..
Mo.Pac.i&irouM
Mobile (fe Ohio..
.Nafh.Ch.,.tst.L.
N Jersey &N.Y.
NcwOrl (fcSo'n..
N Y.C.&H.R....
N. Y. L. E &W.
N.Y.P»..*Ohio..
N. Y.itN.Ellg...
N.Y'.&North'D..
N. Y. Out. c% W..
N.Y Susq. &W..
Norf. (feSouth'n
Norfolk (& West.
N'theast'n (S.C.)

North'n Central.
NorthernPacillc
Wis. Ct. Lmes.
N.P.(Si W.Cent.

Ohio (ScMlss
Ohm River
Ohio Southern..
Omaha & St. L..
Oregon Imp. Co.
PennsylviiLia. .-

PeoriaDeo.<.'iEv.
Petersburg
P.iila. & Erie...
Phila. & Kead'g.
Coal<felrouCo.
TotalbothCos.
Lehigh Valley.

Pitts. .Mar.iteCb.
PItt.Slieu.&L.E.
Pitts.&West. sys
Pitt. Young. iIbA.

Pt. HovalJiAug.
Pt.Roy.cfeW.Car.
Pres.iNcAri/.Cen.
Quincy o&K.C.
Rich. (fe Dan. sys
Rich. & Pete rsb
Rio Gr. Soutb'n.
Rio Gr. Wesl'n.,
Sag.TuseolaJiH
StL.A.i&T.H.B'a
Sc.L.Ken'et&So.
8t.L.Southw'rn.
8t.Piml(tDul'th
S.Frau.iSiN.Pac.
Sandersv.&Ten.
San Anr. it A. P.
Sav. Am. <& Mou.
Sav.Fla. & West.
Silverton
Sioux City & No.
South Hound
South Carolina..
So. Pacitic Co.—
Gal.Har.(&S.A
Louts'a West.

.

Morgau'sL&T.
N.Y.T. (SiMex.
Tex. (&N. on..
Atlantic sys.rf.

Pacillo system
Total ot all..

CoastDlv(Cal.)
gou.Div.(Cal.)
Arizona Div..
New Mex.Div.

Spar. Un.(fe Col..

Stateu Isl. R. T.
StonyCl.&CMt..
Summit Branch.
Lykens Valley
Tot'lboihCo's

Tenn. Midland..
Texas & Pacitic,
T«x.8.Val.SiN.W.
Tol. A.A.&N.M,
Tol. Col. (fcCln..
XoLiSiOhioCeutfl
ToLiScO.Cen.Ext

November.
ScpteOib'r.
November
S-ipteoib'r.
November.
November.
October. ..

November.
3d wk Dec.
\\kNov.26
3dwkDee.
November.
July
3d wk Dee.
Sd wk Dec.
3d wliDec.
2(1 WkDec.
October. ..

November
3il wk Dec.
November.
3d wk Dec.
November.
October..

.

2dwk Sep.
Hdwk Dec.
Septemb'r.
3d wk Dee.
."d wk Dee.
3d wk Dec.
;*d wk Dec.
Nov.-mber.
October. ..

3dwk Dee.
id wk Dec.
3d wk Dec.
Wk Dec. 10
3dwk Dee.
November.
November.
3dwk Dec.
'3d wkDec.
3d wk Dec.
November.
November
July
November.
November.
November-
Septemb'r.
Septemb'r.
November,
id WkDec.
November.
October. ..

3d wk Dec.
Septemb'r.
November.
3d wk Dec.
3d wk Dec.
3d wk Dec.
November.
3d wk Dec.
November.
November.
Septemb'r.
November.
3d wk Dee.
October. ..

October. .

.

October. ..

October. ..

October . .

.

Octo'ocr. ..

November.
November.
3d wk Dec.
November.
Septemb'r.
Septemb'r.
July
November.
July
October. ..

3d wk Dec.
3d wk Dec.
November.
3d wk Dec
^ovember.
3d wk Dec.
November.
2d wk Dec.
November.
2d wk Dec,
October. ..

August
November.
November.
November
November.

October. ..

'October. ..

October. .

.

October. ..

October. ..

October.
October. ..

October. ..

October.
October. ..

October. ..

October.
Septemb'r.
November.
October.
November.
November.
November.
October.
3d WkDec.
November.
3d WkDec,
4thwkOcl.
3d WkDec.
Septemb'r.

1892.

S
1,935,419

43,964
4,904
3,437

14,600
7,083

1,833,851
33,013

107.073
37,800
43.93^
3.052

40.131
3,112
3.035

97,940
26,068
9,742

30,870
8.165
7,693

66,160
46,813

1,323,626
7,656

05,308
52,303
30,779

433,753
58.831
12,492

720
17.285
35,050

162,709
96,15 i

63,0(10
31.470
10,280

213.881
77,662

210,310
518.900
298,313
425,013
31.829
19.0)1

1,003.509
2,383,114
664,502

43,234
64,242

119,819
36,125

229.698
34,982

623,008
393,072
105,345
500,417
327,144
18.025
60.992
49,996

347,042
6,0I7,2H2

18,574
40,506

533,234
2,248,219
2,070,861
4,325,033
1,823,020

3,710
33,347
46,033

101,551
22,791
22,121
13,099
22,236

917,430
30,181
15,3?5
42,000
11,133
34,460
3,136

120,443
211,623
12,433

670
40,000
57,131

176,101
14,000
5.'i,758

21,000
122,900

470.257
109,593
609,067
35,823

153,105
1,408,868
3,432,08313,
4,860,951 5,

196,991
785,269
203,841
95,187
»,870

70,943
3,279

123,154
90,278

213,432
20,239

189,479
5,747

27,326
8,598

43,022
18,434

1891, 1892. 1891.

39.826
0,443
4,519

9 J.921
24,705
0,433

30,030
8,235
0.093

65.799
23,t.61

1,801,727
15,191
65 370
00,922
17.910

408,970
49,33"
ini2e
3,459

> »
14,600,338 12,636,893

1,832,710
33,439

506,803
431,825
314,489

4.838.135
1,074,993

311,837
394,130
75,904

3,430,313
433,292

33.140
100,315
80,868
63,268
32,141
13,002

190,147
Co.L'OS

204.220
513,303
327, .338
440.70!
27,9'i

10.290
4,010,9 -8
2,002,381
673,529

41 ',630
51,214

113,792

2i2',i55
44,736

575,463
427,100
112,383
539,733
322,211
11,'.!55

58.0i8
49,678

426,032
5,694,725

17,559
40,451

550,115
2,246,919
2,673,133
4.920,052
1,801,727

3,337
30,163
4.!,194

103,807
25,206
27,318
16,830
22,953

1,107,020
27,681
9,631

41,700
8,532

31,770
3,207

110,319
200,572
12,289

528
28,828
59,268

191,127
13,097
37,269

372,755
4,205.170
340,700

1,301,437
21,215,906
3,191,209
623,987
81,425

1.46.V.312
7,671,395
4,319,632
2,870.164
1,066,003
119,317

1.85(1,499
3.134.951
9.513.091

20,7(13,310
3,000,996
4,707,161
175,183
117.321

41,744,990
28,403,783
5,301.310
4,539,030
525,320

3,365,096
1,593.362
337.111

9,603,349
400.74(1

6,334,673
24,215,777
5.603,930

29,909,713
3,3i3.630
770.08i!
583,029
523,084

2,933,023
02,900,920

840,041
454,417

4,333,30 I

19,101,503
17,970,290
37,071,303

3G',715
361,309

2,333.365
1,340,537
109,369
194,786
74,496

248,913
6,936,980
297,591
076,308

2,518,905
114,569

1,477,124
32,337

4.443,304
1,933,332
833.161

6,233

1,762,014
31,308

439,322
317,154
297,394

4,041,090
1,143,520

275,016
401,892
03,435

3,153,178
377,569

439,015
4,057,424
346,923

l,437,-d95
19,720,120
2,703,063
503,250
103,401

1,572,739
7,150.795
4,083,913
3,723,823
1,0'J7,730
133,723

1,067,142
2,491,433
9,139,373

21,910,037
3,103.370
4,301,753
158.335
151.110

40,213,032
28,011,071
5,211,215
4,619,930
474,289

2,974,027
1,321,493

8,918,734
546.009

6,200,971
21,400,846
5.083,553

29,134,398
3,839,230
6itl,964
535,313
451,282

3,101.613
61,030,010

830,851
139,799

4,353,173
18,217.334
17,233,416
33,502,750

4i',694
305,127

2,205,621
1,202,913
273,339
290,487
73,016

233,499
7,703,829
277,897
293,177

2,509,209
93,000

1,395,700
22,937

4,417,334
1,633,479
839,930

8,103

430,481

142,269

530,660
118,231
602,382
32,853

173,048
.493,091
,745,503
,238,654
227,016
709,874
223,703
106,594
1'2,150,

65,040
2,330

105,602
82,368

187,970
22,810

180,627
5,536

17,2.37
10,630
30,738
10,831

92,957
409,031
181,763

1,218,911

3,703,049
860,419

4,250,542
204,009

1,373,808
10,500,813
29,897,733,
40,393,540
1,891,025
6,650,153
1,039,411
837,824
«0.869

990,979
53,195

1,209,446
935,574

2,193,020
157,546

6,691,421
45.918

1,102,512
283,030

1,939,391

416,338

113,107
404,559

1,522,370

3,704,895
835,177

4,383,008
187,699

1,357,872
10,576,401
30,971,166
41,347,567
1,967,975
5,637,833
1,681,415
878,016
99,380

971,703
51,217

1,176,832
839,429

2,036,259
167,973

7,008,199
43,174

985,878
283,384

1,776,417
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Road*.
Lalut JgrHmft Kiportnl.

WcthofMo] 18*9. 18V1.

To
V\

t.l wlr l>.>,^ 1

« I

Q.I i:il I

Jan. 1 to Lalul Onto.

iH»a. 1N91.
M wo* •f ttfrfmbtr.

ODU, ft^-

olicr. .. 6«0,0»0 084,73&| s.BTi.AlHl a,a04l.>i:m
i.U.T. I li7.*...'Sl*tl (17.1 «».^7' , .,,•, ^,. . -ill .- »

rrnvlou'ly r«p'dl7a r'>l»
I rilr.kCM I'riirlii .V Ht. U, . .

'Ilia

Hall Kiau-'lmofk .No. TM.
Wmtcrii .V. Y. A I'diui...

Total (33rowU)
Nat InsnuMt (l-TI p. o.)

IIM. tMl. 1 Amtmm*.

•
8,232.00^

211.2 «l
ll»,2<i7

lA.OTA
4U,0«1
12.i<3
73.50O

14.15%
2M.HJi«
12.2 -111

77,700

•
aa4.ff2a

1.2Ai

8,40»,4(M s,2d«.3ua 3M/i(rj
I4I,97S

303,130-

4.300

30»4M

1

Jultltt.V nw I

(iniiiil li'i

Venuonl Vuli.

.

Wuliaxli
Went JiTsrv. .

.

yt V ( v>ii .1 iMt!

u.
W.

\>1..

t.l »k l>rii.

Ocloliir. ..

N<tvi'iii!ti*r

' tnUiT. .

• \omltt'r.

•T
:-

. iicr.

1

S.'i.OllOl

73 ftOO,

27.^40l
61.565
6,200l

:.74ft

21.02.')

71.43.^
77.': 00
2^.45«^
66,8911
5,8»0<

2-10,940

3.3'77.2ti7
1,3»U,70«
568,09-
63,«8U

l(iu,»21

8,4H9,ri)<l

l,25<).S0t
a7'<.0l2
78,709

* Kii(urt'4 covur only tliitt part of mileage looAtetl la Boatb Ctrollna.
lEurulu^s (flven sra on whole Jaoiuonrllle Soutbeiutoro System.
d InoUiilca oarnlnX'i trom fsrrle.i, etc., nnt Klraaaoi>.>rutaly. :.M<txlo;tii

ourrenov. a XuL UoL It C'lu. Included (or tbe week itud siuoe Jan. 1 in

both years.

Latest Gross Earnings by Weeks.—The latest weekly
earcinj^ in the foregfoing table are separately summed up a^

follows:

Out preliminary statement for the the third week of Dr^cetn-

ber covers 72 roads; on these the gain over last year reaches
2"10 per cenf.

Net E<»rnlnr> Monthly to Latest Dat«a.—The table fol<

lowing shows th<- "' ' "'liogs reported thU werk. A full

ilt-tuiled H'.atomeii' i<all roada from which moathljr
returns can be <h> ih given onc« a mooth in theao
columnfl, and the latotl KlAtement of tbia kind will be found
ia the Curo.viclb of December 17. The next will appear la
the issue of January 21.

/-—Orotf K9mtnif§—s

.

Wet Eaming».-—^
1892. 1801. 1892. ISM.

Knailf. • • • •
Oaoadlan Paciar.a..Xor. 3.038,457 3,081,0^0 1.0O2,«ll 936.011

Jan. 1 Ui.N'.<v. 30.... 19.515.333 18,326,382 7.599.501 7,127,483'

Ohio. Burl. AQtiln..bNov. 3.522,902 3.511,110 1,.')7l,32l 1.333.110
Jan. 1 to Nov. 30... .3a,80'<.l25 31,827. -'t? 12,924.841 lJ,l')l,^7l

1.339. 1 <(.)Oblo.M.&St. Haul-.iiNov. 3,34i'

Jan. 1 lo Nor. 30....30,2li'
Juir ItoNoT. 30....I5,48"i, ;

Cle».Cln.C.*8tI<..«Nov. 1,235.339 1,227.963
Jan. 1 to Nov. 30. ...18.201,816 13.663,783

3<f mek of Dtcember. 1893.

Atcli. Top. * Pan. Fe 8yii.

8t. Louis * Bin Fr. Sys.
Colorado Mliilaml ....

Bait. }i. Ohio 8outh«e8t.
Bairalo Ronh. A Pltwl>...|
C.'inailian I'acillc

Cll<'i*apeake & Ohio
|

Cbleauo & East. Uiiuoi.'*.
.'

Chicaeo iOrandTruiiR.
ChlcaifO .Mllw. .t St. I'aul.

ChtcaL'o 8t. y. Jc K. City.
L'Ulc. & \Vi St .Micliipan. .

.

Oln. Jarl(s(in A Maokiunw
Oln.N.O. &r.Pac.(3 roadsi
Oleve. Cln. Cbic. A St. 1...

Peoria A Kas^lern
Col. i-hawnee <k HockiUK.
Deuvcr & Kio Ciraode...
•Detroit Or. llav. & .VIll..

Detroit Lanslns: & .VortU
Dululb S. B. A Atlautic.

.

East Teunos.'^oe Va. A (Ja
Kvansv. A Indianapoii.'i .

Kvansv. A Kicliuioud

—

Kvansv. A Tirre Uuut«..
Flint A Plto Marquette..
Qrand Kajiidg A Indiana

Cincinnati a. 4 Ft. W..
Other liueK

'(;raud Trunk of Canada
Intiru'l A tit. North'u . ..

Iowa ('vutral
KauawbaA Micbii^an
Keokuk A We8t<3rn
Kanaaa City Cllu. ASpr..
Kan. City Ft. 8. A Mem..
Iiake Erie A Western
lx>ni; iHland
LouisT Evanav. & Bt. L..
Louisville A Nashville...
Loulav. N.A. ACbi<'a)?o.
LionlKville St. L. A Texas.
Mpiupbia A Charleston. ..

M' \;rau Central
.M, .;! an National
jM i I H aukee A Northern.

.

Jlinn. St. P. AS. 8. M....
Mo. Kaunas A Texai<
Mo. Pactllc A Iron Mt....
Kew YorkOut. A West...
Norfolk A Western.

1891. Inertate.

T. •

orn PaclUc
w i-ionsln Central....

J . ,: ;a Dec. A Evansv..
I I'-iiarK A \Vc'<torn
\:. ' liraude Southern
Ki.i tirandeWe.Hteru... .

St. Jo!«enbA Ud. Island.
8t. L. Alt.A T. a. lir'eue.-

fit. I.. A Southwestern..

.

> A PaclUc
\nnA. AN. M ....

1 .1. .lo A Ohio Central ..

.

Ti. . .lo Peoria AWost'n..
Tol. lost. L. A Kan.Clty.
\\ .il.ash

Wheeling A Lake Erie . .

.

Total (72 roads)
i

Net Increa8ei2 10 p. e.i

9
679,375
170,013
41.027
50.761
60.162

403,000
lh8,OR6
105,185
73.~92

721038!
100.534
40.149
12.624

169.301
280,012
32.899
l.i.974

174,300
22.019
22,605
34.719
123.445

7.051
2,367

26.242
67.457
48.690
9.216
4,261

411.131
107.973
48.958
5.112
8.165
6,08 J

97,940
66,160
65,868
36,779

468,755
58,831
12,492
35,030

162,709
96,154
31,470
71,662

210,816
518,900
54,242

229,69^
395,07'2
105.345
13.3741
46,0351
1«,375|
42,0^0
37,600

1

34,160
12l>,148,
189,179
27,326!
43,0221
23,3311
48,075

i

260,864

1

27,540,

9
695,193
168.527
43.975
53.636
51.287

429,000
139.890
77.256
8^,375

677.714
88.632
23.974
15.199

138.795
291,6J<
36,135
15.016

152,000
21.753
19,877
31.582
131.391

6,796
2,0 H

25.086
32.169
41.822
8.080
3.63

376.392
97,643
48.618
6,443
8.255
4.519

93,921
65,799
65,370
17,9.0

403.970
49,387
14,426
35,146
160.345
80.868
32,141
65,908

204.220
615,365
64,214

212.1.-)5

427,100
112,383
17,559
42,191
9.684

44.70O
39,600
31.770
116.319
130.627
17,.'i27

36.733
24,769
17,335

312,566
25,453

1,436

6.87;

23.209

46'.374
11,902
11,173

958
22,300

2<i6

2,728
3,137

253
323

1.1.56
5.288
3,868
536
621

34,739
10,330

340

Dtertate.

13.818

2.948
2.875

37.000
1.8J1

11,433

2.575
19,494
ll,5n
3,286

8,446

July 1 tuNuv. 30
(•wa Central bNor,

Jan. 1 to Nov. 30....
July 1 to Nov. 30....

Kan. C. Ft.8. A M . . • Nov.
Jan. 1 to .Nov. 30.
Julj 1 to Nov. 30.

Kan.C. Mem. AB..aNor.
Jan. 1 to Nov. 30....
July 1 to Nov. 30....

LeblKh Valley Oct
5eo. 1 to Oct. 31. ...16,735,274 15,590,116

«f.Y.L.E.AWestem.cNov. 3,583,144 2,662,381
Jan. 1 to Nov. 30....28,403.788 28.< 44,071
Oct. 1 to Nov. 30.... 5,341,736 5,5.58,170

N. Y. Sag. A West, .b Nov.
Jan. 1 to Nov. 30....

Kortbem Central. b Nov.
Jan. 1 to Nov. 30

Ohio Klver b.Oct.
Jan. 1 to Oct 31....

6,695,912
169,036

1,711,052
861,641

467,42»
4,582,697
2,172.693

114,199
1,021,048
496,207

1,828.620

149,819
1,595.332

623,008
6,354,673

91,241
645,008

6,406,137

178.853
1,620,185
842,408
458,135

4.353,3'2
2,122,381

126,4.^5
1,091,205
531,633

1,801,727

Penn. (east P. A E.).Nov. 6.017.2^2

143,792
1,521,493
573.463

6,203,971

81.311
583,661

5,691,723

'.>.9'43.131

.•»,578,577

332. 13J
3.4.50.153
1.718.712

39.442
454.650
257,303
141.573

1,117,837
600,620
37,398
121.418
68,338

657,415
4.404,999
'894,572

8.990,369
•1,907.786

71,519
719,101
194,434

1,904,96U

47,272
275,830

1,894,104

ei,70»
474.030
279,887
143.050

1.279,590
633.739
44,033
167.810
116,»75.

600,828
3,476,099
'801,40,'V

•9,13738*
1.903.984

69.260
635,665
162.288

1,394,442
45,120

216,331
1.960,874

Jan. 1 to Nov. 30....62,9u6,920 61,630,010 18,481,809 I9,9ie,68»
LincBwest P. A E..NOV. Inc. 73,473

Jan. 1 loNov. 3.J.... Inc. 2.919,968

Wabash.b Nov. 1,185,775 1,203,980
Jan. 1 to Nov. 30... 13,006,145 12,602.930
July 1 to Nov. 30.... 6,334,426 6,539,073

Deo. 151.630
Dee. 136,093
272,767 231.44*

3,134.893 3.267.68»
1,789,910 1,S22,66»

566
4,019
361
493

18,869
49,785
9,444

2,364
15,286

5,751
6,596
3,635

2>i

17,248

7,907,223 7,744,497

1,015
3,841
6,691

1,331
90

1,934
96

671

32,323
7,033

2,690
4,129
8.852

10,069
6,234

""'sVo

"2,6'3"2

2,700
2,000

371,373
162,726

1,438

a Net eamlnira here friven are after deductlna; taxe§.
b Net earuinits hero Kiven are before dediictins tixes.
c Net earniuifs are here given after deduelJiii; taxe..j on property.
* After deductlni: proportion duo roads operated on a pflroentag»

basis, net In Noveiobrr. 1892. was«660,856. against $637,164 In 1891,.
January 1 to November 30. $6,590,982, aj;alnat ««,326,721, and Octo-
ber 1 to November 30, 1^1,419,502, against $1,434,739.

Interest Charges and Sarplas.—The following roads, ia
addition to their gross and net earnings given above, also
report charges for interest, &c., with tne surplus or deficit

above or below those charges.

/-/»«er'<, rentais, rfe.—, ,-Bal. of Set Eartu.-^

Roadt.
Chlo.Burl. A Qulncy Nov.

Jan. 1 to Nov. 30 ...

Clev. C. Ch. &-8t. L..NOV.
July i to Nov. 30

Kan. City Ft. S. A M.Nov.
July 1 to Nov. 30....

Kan. City Mem. A B.Nov.
July 1 to Nov. 30

1892.
S

810,000
8,910,000

1391.
9

795,188
8,747,043

1392.

561.321
4,014,841

1391.
9

537,923
3,351.022

221,520
1,101,174

230,446
1,136,700

107,919
617,2:i'<

ll.-,J12

90.007
458.983

94.483
468,173

33,663
141,611 221,351

38,248
189,503

35,672 def.8.-x)

178,358 dt.l21,2;iO
8,381

def 61,383

ANNUAL REPORTS.

51,701

208,647

• for week ending December 17.

The completed statement for the second week of December

covers 83 roads and shows 1,71 per cent gain in the aggregate.

Honsatonic Kallroad.

CFor the year ending September 30, 1803.^

The annual report says that a material change in the com*
Sosition of the board of directors was made on the 1.5th of
uno last, m the result of chaogt's in the ownership of the

capital stock. The conditioo of affairs tlion dlrclosed showed
tlr • -italaccount-i had been chargoil '--•' - ilyear
ii lilting to $237,196. Many of tli. -.a'tcd.

1, . .1.1 no jierinanent betterment o. .... ,. ,— y, and
should, in the opinion of the present management, have been
charged to operating expenses. More especially i< tliis true of
the exp-.-nditurea for e<iuipmeDt, which were i' ; fven
to provide for depreciation on account of wear * •

"The books further .•showed a deficit of aii 1111 - "' .n

the result of the op<Tation of the pro|H'rty for i -von
months ending April 30th. Bills for supplies an<l rr,;< i.- tx-

penoea amounting to (150,000, traflic balances of >l" iml

the pay-roll for the week ending June 11th, S13,4i<"i 1;, wore
also due and overdue. There were maturing before the end
of the next calendar month bills payable (in the shape of de-
mand notes) and rental and interettt payments." • • "The total

of these urgent and unprovided for liabilities was 9^1,1^1.
Moreover, in August and September there were to fall due
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other notes of the company amounting to $57,481, and rentals

and interest on bonc^ and debt certificates amounting to

$31,182. The management, therefore, was called to face a

total of more than $550,000 of indebtedness to be discharged

before the end of the fiscal year." * * * "The company
succeeded in obtaining from friendly sources loans to the

amount of $300,000. By these loans the company was saved

from defaulting any of its obligations." » * *

"In July 1893 the Housatonic Company and the New York
& New England Railroad Company, as stockholders of the

Terminal Company, jointly made application to the Court to

wind up its affairs and for the appointment of a receiver.

The application was granted, and the Terminal Company is

now in process of liquidation. When completed, it is thought
that the loss to this company, caused by the creation and
operation of the Wilson Point enterprise, will be fully five

hundred thousand dollars.

"A brief exhibit of the entire indebtedness of the Housstonic
Railroad Company, as it existed September 30 1893 (exclusive

of pay-rolls, trafiic balances, taxes, rentals and interest) is as

follows :

Funded debt $3,000,000
Boiling stock certificates (due 1899) 200,OUO
Certificates of indebtedaess (due 1892 to 1896) 229,000
Floating debt 1,106,949

Total $4,535,949

"The lease of the Housatonic property to the New York
New Haven & Hartford RR. Co. for a term of ninetj;-nme years

was duly ratified by the stoskholders, and oa the first day of

November the lessee took formal possession und-'r the lease

and is now operating the road." * * * "The lessee is to pay
a dividend of 1 per cent per annum upon the preferred stock

of this company."
Comparative statistics for three years are as follows :

EABNIKOS AND EXPHN'SES.

1889-90. 1890-91. 1891-92.
Earnings— $ $ $

Passengers 529,853 572,920 598,393
Freiebt and milk 860,224 845,156 836,785
Mall, expi ess, &c 130,046 123,718 128,985

Total 1,520,1-23
Operating expenses and taxes.. 912,944

Net earnings.

Receipts—
Net earnings..
Other income.

Total
DlsbursemenIs—

Interest
Rentals
Uiscellaneous

607,179
INCOME ACCOUNT.

18S990.
$

607,179

1,541.794
1,017,288

524,503

1,574,163
1,112,926

461.237

1890-91. 1891 92.
$ s

524,506 461,237
7,162 3,444

607,179 531,668 464,681

151,500 166.932 171,488
242,236 239,862 242.256
20,368 29,094 57,698

Total 414,104 435,888 471,442

Balance sur. 193,075 sur. 95,780 dof.6,761

GENERAL INVESTMENT NEWS
Central of Georgia.—The Savannah News reports Mr. H. M.

Comer as saying that the plan of reorganization is now com-
plete, and will be given to the public in a week or ten days.
The plan will be presented to the directors for their approval
at the meeting in January, which will be held in Savannah.
"There is now not the least doubt of the success of the

p'an," said Mr. Comer. " The money necessary to carry it

out has been secured. The $700,000 loan of the Mutual Life

Insurance Company has been taken up by the Mercantile
Trust Company of New York. Guarantee bonds to the
amount of $15,000,000 will be issued to take up the tripartite

bonds and floating debt of the Central. New securities will

be offered for the balance of the securities and stock out-
standing. Cash will be paid those who do not care to accept
the new securities. A place of deposit and for the exchange
of securities will be established in Savannah and also in New
York."
The financial backers of the reorganization plan, as named

by Mr. Comer, are the Equitable Life Insurance Company,
the Mercantile Trust Company, Kuhn, Loeb & Co., Hollins &
Co.. Morse & Bros., of New York, E. W. Clark & Co., of Phil-

adelpliia ; Wilson, Cohton & Co., of Baltimore, and the Han-
over National Bank of New York.

Central of New Jersey.—At Trenton, Dec. 28, the Solici-

tor of the Central Railroad Company of New Jersey, filed the
answer to Attorney-General Stockton's supplemental informa-
tion in behalf of the State. The answer denies that the Cen-
tral, either alone or in combination with the Readmg, dis-

obeyed any of the Chancellor's orders. The Central has done
nothing, says the answer, to diminish competition in the trade
in anthracite coal or arbitrarily to maintain any increased
prices of such coal to the people of the State. The Court's in-
junction has been fully obeyed.

Cincinnati Jaclson & Mackinaw—Cincinnati Hamilton &
Dajton.—Judge Kumler in the Common Pleas Court at Cin-
cinnati has made perpetual the injunctio i restraining the
lease of the Cincinnati Jackson & Mackinaw by the Cincin-
nati Hamilton & Dayton. Judge Kumler, in hin decision,
held that the C. J. & M. was a competing line with the C. H.
& D., and could not, therefore, under tlie laws of Ohio, be
leased to the latter company. Minority stockholders in both

companies have brought suits to restrain the lease and the
directors of the C. J. & M. are now considering whether to
carry the matter to a higher court or to abandon the lease and
issue at once the bonds under the plan of reorganization with-
out the C. H. & D. guarantee. The surplus of $800,000 bonds
would permit of needed extensions.

Colorado Coai; & Iron Vevelopnient Company.—A full

statement of this company has been prepared for the informa-
tion of the Stock Exchange, and is given in full on a subse-
quent page in to-day's issue of the Chronicle. In October,
when the consolidation was made of the Colorado Fuel Com-
pany and the Colorado Coal & Iron Company, the Colorado
Coal & Iron Development Company took over the agricul-
tural and town lots and other property of the C. C. & I.

Company. Its capital stock, then increased to $6,000,000, has
this week been listed on the Exchange.

Connecticut River.—At the stockholders' meeting held De-
cember 83 a vote was taken on ratifying the lease to the New
York New Haven & Hartford road. The whole vote was
23,305 shares, of which 9,308 were in favor of the lease and
14,037 against it. The N. Y. N. H. & H. have surrendered the
tempordry control of the Connecticut River road, though hav-
ing the right to hold it till January 13.

East Tennessee Virginia & Georgia.—The receivers give
notice that the coupons due Jan. 1, 1893, from the following-
named bonds will be paid on and after Jan. 3 at the Chase
National Bink, New York: East Tennessee Va. & Georgia first

mortgage sevens and the divisional fives, Alabama Central
sixes, Knoxville & Ohio sixes and Louisville Southern fives.

Memphis & Charleston.—The receivers of the Memphis &
Charleston Railway Company announce that the coupons of
the company that matured July 1, 1892, will ba paid on and
after January 3, 1893, with interest thereon at the rate of six
per cent per annum, upon presentation at the Chase National
Bank, New York. Payment of the coupons maturing Jan. 1,

1893, will be deferred.

Milwaukee Street Railway Co.—North American.—

A

telegram has been received from Milwaukee announcing the
burning of theKinnenic'c Avenue carbarns and stores belong-
ing to the Milwaukee Street Ry. Co. These are far distant
from either of the power stations, and are only one of the six

car sheds owned by the company in various parts of the city.

The loss, amounting to about $160,000 it is stated, is practically
all covered by insurance. The Milwaukee Street Railway Co.
is owned in part by the North American Co.

Mineral Range—Dnluth Sontli Shore & Atlantic—The
control of the stock of the Mineral Range (whole issue $400,-

000) has been secured by parties in the interest of the Duluth
South Shore & Atlantic. A dividend of 3}^ per cent has just
been declared on the Hancock & Calumet stosk, five-sevenths

of which is in the treasury of the Mineral Range.

New York Central k Hudson River.—Following is the
statement of earnings, operating expense.^, e'c. , of the New
York Central & Hudson River Railroad Company and its

leased lines

:

^Quar.end. Dec. 31,— ^Sixmos. end.Dec.31,^
1891. 1892. 1891. 1892.

(Actual.) (Est.) (Actual.) (Est.)
s $ $ $

Gross earnings 12,265,630 12,353,386 24,153,618 24,419,932
Operating expenses.... 8,347,945 8,368,785 16,004,948 16,767,305

KetoarnlBgs 3,917.685 3,934,601
First cliargM 2,465,446 2,507,779

Profit 1,452,239
Dividend ("4 p.c. quar.) 1,1]7.8j3

1,476,822
1,117,854

8,148,669 7,652,677
4,932,375 5,015,999

3,216,294
2,235,708

2,636,678
2,235,708

Surplus 334,385 353,063 980,586 400,970

New York City Rapid Transit.—The rapid transit franchise

was offered for sale in the rotunda of the City Hall without
success Dec. 39th. The first bid proposed to give $500 cash
and one-half of 1 per cent yearly of the gross receipts for the

full terra of the lease of 999 years. The alternate bid was for

$1,000 cash. W. Nowland Amoiy of 78 West Niuety-fourth
Street was the bidder in both instances. At the close of the
public proceeding, no other bids being made, the Commis-
sioners retired and remained in session lor an hour or more,
when they announced to Mr. Amory their rejection of the bid

pursutnt to the following resolution adopt-ed by the Commis-
sioners:

Resolved, That the bids made this day by W. Nowland Amory, as fol-

lows, namely: One bid o( *50() oash and one halt of 1 per ceut upon
the groSs receipts of the proposed railroad and the other bid of $1,000
cash are not dee ued by this oonimission to be advantageous to the
gublic and the city of Ncv York, or its interests, and the bids are here-

y rejected pursuant lo the right reserved by the terms of sale, and
that the sum of *100 depositc 1 hy biin ha returned to him.

Later the Commission, through its President, Mr. Wm.
Steinway made a statemsnt, in which the purpose was an-

nounced to abandon for the present the underground scheme
and to devise a plan of rapid transit by elevated structures.

New York Stock Exchange—New Secnrities Listed.-The
Governing Committee of the New York Stock Exchange has
added to the lists the following:

Chicago & e.vstbrn Illinois Riii.road -$1,007,000 additional
gen. consolidated and first mortgage 5 per cent currency Ijonds and
reaistered l)ouds into which they may be converted, mailing the total

amount listed $6,447,000.

Ci.EVBi.AND Akron & Columbus Railway.—$130,000 aldllional
equipment trust and second mortgage 6 per cent gold bonds of 1930
making the total amount listed f730,O0O.
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I u. CovfAKr.—tiaT.OOOitildltlon*! Dritt ronrt
KK'- K I" r . .Mil K'>i'i M >Mii4, msklnic the total •mniint lutwl 9^ftft,oO0.

Rt. r^irK (<(iiiTiiicit<i Riii.Ro.il>.—9MO.0OO eapltsi (took.

TiiK CKCiniTT Conr<>iiiTii>N.—177.000 l(t connol. nix p. o. noM
t.<iiiilii of mi I. iimkluK amount now on Hit M.46 1,000.

Northern I'm-iilc.—(Jn Thurmlny Dow, Jone* ft Co. re-

ported Mr. (it>>>rt{*' S. Baxter, Treasurer of the Northern Paciflo

Company, as HtjitinK :

First, hti to the lien of the consolidated mortgage : " There
have been i»<Micd under the consolidated raortsARe $59,920,OUO
bonds. I'Ut of this amount $12.!5.')0,(>()0 have been issued for
prior braiioh Miorlpigpi (s(>ecili(' 1 in thi- consolidated inorl-

(jaR.') and $17.579,IK)0 aKainst new uiileaKe of branch roads,
making a total of ;}29.929,0(X) first mortgage bonds of various
branches which are held by the trustee of the consolidated
mort);a^e, and inahing the con9olidate<l mortgage bonds
issued ^against them a first lien on 1,330 miles of branch
lines.

"Thfse bonds have^bsen issued at rates varying from |lo,000
per mile in Minnesota and Dakota, where construction is rela-

tively cheap, to $30,000 per mile in Montana and WashioKton
in the moun'ain region, the average being about $23,510 per
mile instead of '$45,000 per mile, as stated in the Sun
article.

"Of the $'59,029,000 bonds, mentioned above as issued, the
company has sold or disposcil of, including $3,347,000 set

aside for the benefit of the preferred stock, $47,411,000. It

holds in the treasury $13,518,000, only a portion of which are
outstanding as collateral.

" Of the remaining bonds issued, amounting to $30,000,000,
$14,911,(X)0 have been issued for equipment and improvement

;

$6,089,000 for first and second mortgage bonds retired by the
sinking fund and for refunding purposes and $9,000,000 for
general purposes under Article 7 of the mortgage.

" In regard to the statement that th-i company is arranging
to issue bonds on the Chicago & Calumet Terminal property,
no such plan has ever been suggested nor is under discussion
by the company.

" At the time the annual report was issued the floating

debt was $9,918,000. Since that time it has been reJuced to

$9,^19.000 out of surplus earnings, the funded debt not having
been increased.
"As to the Kocky Fork coal contracts. General Manager

Mellen, who is in town, will explain its advantages from an
operating standpoint. In this connection it should be stated

that the Northern Pacific Company receivej a sum of money
equal to any dividend from the earnings of the coal property.
Two-thirds of such amounts is invested in the purcha-e of

the stock of the coal company for the benefit of the railroad

company and one-third goes into the treasury of the railroad

companv as a reduction of the agreed upon price paid for the
coal."

Ohio k Mississippi.—At a meeting of the board of the Ohio
& Mississippi Railway Co. the resignations of Me-srs. J. F.

Barnard, George C. Magoun. Wm. Libbey and Geo. F. Crane
as directors were accepted, and the following gentlemen were
elected to take their places in the board: Mr. John H. Davis,

of John H. Davis & Co.; Mr. W. D. Searls, Vice-President of

the Farmers" L')an & Trust Co. ; Mr. WilUam Mertens. of Von
Hoffmann & Co., New York, and Mr. J. P. Heseltine, of Hes-
eltine, Powell & Co., London.

Pacific Mail Steamshli)—Panama.—Judge Ingraham of the

Supreme Court has renderel a decision making permanent
the injunction in the suit of the Pacific Mail Steamship Com-
pany against the Panama Railroad Company to prevent

the latter from transferring its business to the Chilian line.

Judge Ingraham in bis decision says: "It is the business and
its good will that the plaintiffs purchased and which it now
eeks to protect, and it is a clear violation of this agreement
for defenlants to make contracts with any line of steamers
running from Panama to Aoapulo or intermediate fK)rts by
which It agrees to deliver to s'lch new line merchandise to be

carried between Panama and such ports, and thus excluding
plaintiffs from such busmess, or to do any act which would
prevent plaintiffs from enjoying the exclusive right to carry

on the business assigned."

Philadelphia & Reading.—The announcement of an
agreement oetween the Philadelphia & Reading Railroad

and the Finance Company of Pennsylvania was made on

the 27th.

It is understood that the Finance C>mpany will have full

charge of all the financial details relating to the dislribution

of the Reading's cojI production. This bran jh of the business

has required a large cash outlay and also a great deal of labor

which has heretofore fallen upon President MoLcod.
The following is the official circular :

The Ri<adtnK Rnllroid Company annoancoa th»t It has perfected ar-

rantceaiPDiii of a very IniportaHt ohwioUir with the Finance Company,
of whieb (ieorgf II. Karle. Jr.. lias laiclv liccoini> Prcslilont. It l» a
well-known fact that for many years Ihp iViulliiic h is.soiiKht by various
ways to »i'p irate ilip larun oomiiierclal im»lne»s poidiiet «l by the Coal
A iVen Coiiipaiiy fruni It « railroad bii»ln<'«« proper, ai- ' the present
arr«np<>ui<nt effectually separates the two b.> far as e.-> vductlog the

finances of the Coal A Iron Company Is concerned.
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Kullroads HiiMt Ih 1 NO)!.—Lart week the estimate of rail-

r.iad construction for ttie past year a* made up by the Rail-
itay Age was given in the CHBORlCLl and now we quote the
linilraad Oazette. "The record of railroad construction in
1893 shows that there has been a little over 4.000 miles of new
track laid in the United States in that period, or about the
sam<4 amount of new mileage as was built in 1891. The
Pacific Kxtension of the Great Northern is to becreiited with
588 miles of this total, and the track lai<l on that line in Wash-
ington, 851 miles, brings that Sttte to the head of the list of
States laying new track. Other long lines built this year are
the Sandusky & Colu nbus Short Line, in Ohio ; the Texas ex-
tension of the Chicago Rock Island & Pacific, in the Indian
Territory, and the Wyoming extension of the Chicigo Bur-
lington & Quincy. The Pennsylvania Railroad has built

nearly 12U miles of new road. The total for the United States
is 4,015 miles."

Texas Central.—The Texas Central Railroad Co. has been
incorporated to acquire the property of the Texas Central
Railway, add in foreclosure in 18)1. The reorganization
committee expect to receive at once the deed of sale from
the Master, and to carry out without further delay a plan of
reorganization. The northeastern division—Oirrett to Rob-
ert'', 52 miles—is t) be turned over to .Mrs. Hetty Green, in
settlement of her interests, and the mtin line—Ross to Albany,
178 miles—will be extended on the s >uth from Ross to Waco,
eleven miles, to a connection with the Waco & Northwestern.
This latter property was s il 1 at foreclosure this week to a
party representing Mrs. Green, the principal holder of the
bonds.

Union Pacific—Th? Union Pacilc Collateral Trust notes
have been reduced durinp; the year to $16,087,000, Messrs.

D.exel, Morgan & Co. having sold enough of the trust securi-

ties to retire the notes to this extent. Toe bonds in trust were
sold at prices in advanie of the 8ch3diile rates ia the original

valuation of the collateral. Th> O.-eg m Short Line collateral

trust fives, and the Oregon RaUway & Navigation collateral

fives are among the issues which have b'-ea marketed in whole
or in part, as the low qu )tatio:is for these bonds have in-

duced Mr. A. H. H. ti lisevain. representing foreign in-

vestors, to purchase them quite heivily.

Waco Sc Northwestern.—This railroad, extending from
Bremond to R'lss, a distance of fifty-eight miles, was sold

Dec. 23 under a decrea of the United "S»tes Circuit Court, to

satisfy the claim of the Farmers' Loin & Trust Company,
trustee, to E. H. R. Green, representing his mother, Mrs. Hetty
Green, for $1,375,000.

—The Albany hiuse of Messrs. Sp3ncer Trask & Co., have
just issjed a neat little pamphlet fir the use of their cus-

tomers containing, besides a statement of all the loTal institu-

tions in that city, a detailed statement of the general bonded
debt, including the street improvement binds and the water
debt of Albin> ; also mu;h other useful information.

— Messrs. Kidder, Peabo<ly & Co., Boston, have still unsold

a portion of the issue of West End Street Railway gold five*

to which they invite the attentioa of investors. They also

offer Philadelphia Wilmingtm & Biltimore gold fours. See
advertisement.

-Messrs Blair & Co. are offerin< in our State and City D*-
partment $890,003 City of Lts Angeles, Cal., 5 per cent gold

tmnds, due in twenty -one years, at a price to yield 4Jj per

cent, and they recommend them to conservative investors.

— City of Xenia, Ohio, 4Vi per cent refunding bonds aie

offered lor sale by .Messrs. Seasongood & Mayer of Cincinnati.

See particulars in advertisement in State and City Depart-

ment.

—The Farmers' Loan & Trust Company advertise an ex-

tended list of interest and dividend ptymmts to b3 made at

their office on and after January 1.

—Parties looking for January invest n^nts are invited to

notice the list presented by Mesirs. A M. Kidder A Cj. in

our advertising columis to-day.

—An extensive list of bonis is presented in our colunns to-

day by Messrs. Spencer Trask & Co for the consideration of

January investors.
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THE COLORADO COAL & IRON DEVELOP-
MENT CO.

APPLICATION TO THE N. Y. STOCK EXCHANGE.

New York, December 19, 1892.

The Colorado Coal & Iron Development Company was in-

corporated January 23, 1889, under the laws of the State of

Colorado, with an authorized capital of §3,500,000. On Octc-

ber 33, 1892, the Articles of Incorporation were amended,
thereby fixing the authorised capital at §6,000,000.

Of the original capital of §3,500,000, $1,030,000, being 10,300

shares, were issued in June, 1889, as follows: 9 shares sold at

par, and 10,291 shares, par value §1,039,100, together with an
issue of $1,000,000 of First Mortgage Five per Cent Twenty-
year Gold Bonds, to the Colorado Coal & Iron Company in

1889. in payment for lands purchased from the said company
at that time. Of tho said §1,000,000 of bonds, §700,000 are

now outstanding (listed on the New York Stock Exchange in

March, 1893).

The remaining 49,700 shares, par value §4,970,000, were
issued Oct iber 22, 18i)3, to the Colorado Coal & Iron Com-
pany, in payment for town-site, suburban, grazing, agricultu-

ral and oil lands in the cities of Pueblo, Denver, Canon City,

El Moro and Florence, and the counties of Pueblo, Fremont
and Las Animas, aggregating 919 town and city lots and
71.505 53-100 acres, together with other property, as per tlie

following schedule:

Lands and lota as above ; $4,249,023 71
Notes for deferred payments on lauds and lots sold, Be-

cured by Hen on such property 1,049,190.07
7,487 shares Bessemer Dltefi Co. stock, $32,000 2d mtge.
bonds Bessemer Ditch Co 120,18.5 02

Colorado Coal & Iron Development Co. bonds 250,000 00

$5,075,000 00
L*8s the C. C. & I. Co. notes, assumed by the C. C. & I.

Development Co 705,000 00

$4,970,000 00

The §350,000 Colorado Coal & Iron Development Company
bonds thus acquired are in accordance with the terms ot the

agreement delivered to the trustees of said bonds for cancel-

lation.

The 60,000 shares, par value 86,000,000, thus issued to and
owned by the Colorado Cjal & Iron Company, in accord-
ance with the terms of the consolidation of that company with
the Colorado Fuel Company, are now being distributed to the
stockholders of the Colorado Coal & Iron Company in the
proportion of six-tenths of one share of Colorado Coal & Iron
Development Company stock to each share of Colorado Coal
& Iron Company stock.

The property owned by the Colorado Coal & Iron Develon-
ment Company prior to the consolidation consisted of 1,738

lots and 7 fractional lots.

The^ additional propeity acquired by the Colorado Coal &
Iron i^evelopment Company at the time of consolidation con-
sists of the following :

Pdeblo Cocnty— Taluaiioii.
Pueblo realty, 301 lots and 395 acres $338,053 01
Suburbau lands, which includes laud In Uplands Park,
second flliug. 9,160 acres 1,603,000 00

St. Charles Mesa lands under the Bessemer Ditch, also
suburban lots, 298 lots = 5.02sacres 643.1.'59 SO

Agricultural and grazing lands. 49,142 acres 737.130 dO
Agricultural lands under the Bessemer Ditch, 3,015 acres 150,750 00

Fremont Counti—
Florence. 5 city lots 1,000 00
Canon City, 60 city lots and 1 block 15,000 00
Florence, suburban lands. 243-92 acres 150,000 00
Canon City, suburt)au lauds, 1,390-50 acres 69,525 00
Agricultural, grazing and oil lauds, 6,933 acres 450,645 00

Of the above lands there have been set aside as an oil jilant

266 11-1000 acres and oil wells drilled on samo and an oil I'e-

fining plant constructed thereon, and the plant is now in
shape for operation by the company.

Las Animas Cou.ntv:
El Mora, 249 lots $12,4,50 00
Agricultural and grazing lauds, 1,222 acres 4S,8tJ0 00

Arapahoe County:
City of Denver, 61 acres 30,000 00

The company owns a large brick store, a brick hotel and
Bome 45 substantial dwelling houses, which are constructed
on the lots included in Pueblo realty.
The town lot property is located principally in Pueblo, and

constitutes the most valuable unoccupied business and resi-

dence property in the city. The suburban property adjoining
the city limits of Pueblo must increase in value with the
growth of the city. The acreage property includes 7,500
acres of land under the Bessemer Ditch, in the immediate
vicinity of Pueblo, and Ihe Development Company will own
an interest in the Ditch Company sufficient to insure an ample
supply of water for irrigating the land ; the value and the de-
mand for such property in the immediate vicinity of a large
and growing city with an assured supply of water is con-
stantly increasing.
Included in the acreage property are coijsiderable bodies of

fruit lands near Canon City, for which there is a good demand
at satisfactory prices. There are also three hundred acres in
the Canon City oil belt, adjoining properties on which oil is
being produced.
During the years 1889, 1890 and 1891, the Colorado Coal and

Iron Company made actual sales of property similar to that

which is owned bvthe Development Company, aggregating in
amount §1,946,371 23. ,

The §1,049,190-67 land notes purcha,<;ed from the Colorado-
Coal & Iron Company bear interest at 7 per cent per annum,
are well secured, and more than §175,000 have already beea

i

paid.
The company has negotiated an issue of §650,000 per cent

Five-year Collateral Trust Bonds, secured by a deposit of
$900,000 of the land notes with the Real Estate Loan & Trust
Company. The proceeds of these bonds will be applied to pay-
ing off §817,500 of the Colorado Coal & Iron Company's
notes which this company assumed, the remaining §b7,500'
having already been paid.

The real estate purchased from the Colorado Coal & Iron
Company in 1889 was at that time released from the lien of
the Colorado Coal & Iron Company's mortgage, and that
property is now subject only to the lien of the Colorado Coal
& Iron Development Company's First Mortgage 5 per cent
Twenty-year Gold Bonds, of which §700,000 are now outstand-
ing.

I'he Colorado Fuel & Iron Company into which the Colo-
rado Coal & Iron Company has been merged by consolida-
tion, assumes the absolute payment of the interest and prin-
cipal of the §3,101,000 Colorado Coal & Iron Company 6 per
cent first mortgage bonds at maturity. For this purpose and
for the purpose of a guarantee, the consolidated company will

place in the hands of trustees §-3,101,000 of their general mort-
gage 5 per cent bonds. As the Colorado Coal & Iron Com-
pany 6 per cent bonds have a provision for a sinking fund,
under which §398,000 of bonds are now held in hands of
trustee, and as no releases for real estate sold can bs had
without cash payment to the trustee of an amount equal to
the appraised value for his release, it is provided in the agree-
ment for consolidation that the Colorado Coal & Iron De-
velopment Company shall be entitled to the benefits and
security of the consolidated company bonds deposited to offset

said Colorado Coal & Iron Company bonds, and that in case
of payments by the Development Company to the trustee of
the Colorado Coal & Iron Company first mortgage bonds of
any sums necessary to secure the release of the lands or lots

which it may desire to sell, it shall be entitled to receive the
consolidated company bonds to an equal amount in par value
and accrued intertst, in amounts of §1,010 or multiples
thereof, unless the consolidated company elect to refund in

cash the sums so paid.

Statement of Assets and Liabilities November I, 1S92,

Liabilities,

Capital Stock $11,000,000 OO
Fiist MortKage 5 per cent Twenty-year Gold Bonds 700,00J0<>
8ix per cent t'iveyear Collateral Gold Trust Bonds 650,000 OO

$7,S50,CCOO»
Assets.

Bills receivable S900,C00 0O
Real estate 6,2i9,£i3 71
7,487 shares of slock in the Bessemer Ditch Company
and $32,000 Second Mortgage Bonds of the Bessemer
Ditch Company 126,185 62

Amount to be lecsived from the Colorado Fuel &Irou
Company in settlement, about 91,190 67

$7,350,000 OO

The Transfer Agent is the Knickerbocker Trust Company,
18 Wall Street, New York City. The Registrar of Stock is the
Western National Bank, E luitable Budding, New York City.

The Directors are : E Iward J. Berwind. Thomas E. H. Cur-
tis, Cornelius B. Gold, Jos. E. Heimeidinger. C, F. 3Ieek,

Adolf Ladenburg, F. L. Lehraann, all of New York ; W. L.

Graham, Pueblo, Colorado.
The Officers are : Edward J. Berwind, President ; W. L.

Giaham, Vice-President ; Thos. E. H. Curtis, Secrttary and
Treasurer.
The New York office of the company is located at the

United States Trust Company building, Nos. 45 and 47 Wall
Street, New York.
We beg to respectfully submit the foregoing application for

the placing on the regular list of the New York Stock Ex-
change of the §6,000,000 of capital stock of the Colorado Coal
& Iron Development Company, being 60,000 shares at a par

value of §100 each share.

Attest

:

EDWARD J. BERWIND, President.

Thos. E, H. Curtis, Secretary.
Tho Committee recommended that the above-describei

§6,000,000 capital stock be admitted to the list.

Adopted by the Ooveming Committee, Dec. 38, 1892.

—On the first of January, 1893, Messrs. Cuyler, Morgan & Co.

of this city will take over the larger portion of the business of

Messrs. J. & J. Stuart & Co., bankers, who retire on that date.

Tho Messrs. Stuart have been well kno^vn for a long time aa
conservative bankers, and they have a number of valuable

foi'eign connections as well as high-class accounts in this

country, all of which must be of service in extending the

large business of Cuyler, Morgan & Co,

—Messrs. B. L. Smyth & Co. offer to investors, at a price

which will net 6}^ per cent, a limited amount of the Security

Corporation First Consolidated Mortgage C per cent gold

bonds, principal and interest payable in gold, and listed on
the New York Stock Exchange. ' The properties of the Secu-

rity Corporation are leased for a term of twenty years to the

National Cordage Company for a sum sufficient to pay the in-

terest on the entire issue of bonds and a yearly sinking fund
adequate to retire the issue at maturity.
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COMMERCIAL EPITOME.
Fbipay NioiiT. r>f< iIkt no, 1893.

(li'iifral trull- lm!i born (|uii't, but the iiiarkciN for lonilitiK

stiipltii phiuv sonic (fnluren of intnrent aii'l impnrtanco.

iierero winter woitlher at tlio \Vo4t has caused a further

Hlixht dimiautioD in the luovemont of wheat, which, toKcthrr

witli more favorable reports from foroiKn markets, le«l to

a stronger tone and an ailvaoco in prioeH. Flour has socurtvl

increased nitontion for invostniont on account uf its unuaunlly

low cost, and has niso found much favor with exporters, lar)(o

<iuaiititie3 having boiii bought for shiptnent to tropical

countiirs. Dairy products have advanced in price, under the

ictlueuce of incrta-'inK orders from abroad. Cured meats and

lard have a very firm market, In consequence of a heavy

shrinkage in r<'ceipls of swino at tlio Wca'ern slaughlurini;

depots. Latest advices received state that enow protection in

-most winter-wheat districts checks apprehension of injury to

planted crops frou> hard freezing weather. Violent storms on

the Atlantic have caused delay in steamship traillc and

wroiiRht considerable injury to sailing craft.

Lard on the spH has been in slow re«|ueJt, but prices have

a'lvanced. and the close was steady at 10@10"2')C. for ptime

city, 10'853. for prime Western and ll'lOc. for refined for tlie

Continent. The speculation in lard for future delivery in this

market continues dull, but prices have further advanced,

stimulated by the smallne.-s of the movement of swine and

in response to a rise in the Western markets.

okiux oLouKa puoaa or Liuu> Fumaaa.
fal. tton. nMt. Wtd. nvr. fri.

Dcoeni'ier dollvery o. a K 10'55 10-85 10-80
.Iiiniinry nellverr o. si a 10-55 10-00 10-SO 1080
MaydeUvcry o. <<" <^ 9-95 8'95 10-10 10-lS

Pork has been taken slowly, but prices have rulej firm

closlngat $l5(3$lo -25 for old mess, $10@ 16 50 for new messj

$18^$10 50 for short clear and $17 503$18 for family. Cut

meats have been quiet, but owing to an advance in the bog

market values have been firm, closing at 9@9j4c. for pickled

bellirs, 10@13 lbs average, 8}^c. for pickled shoulders and

11 ^Qllp^c. for pickled hams. Beef is firm at |7@|7 50 for

extra mess, S8 d $9 for packet in bbls , $10@12 for family and

:$I43$17 for extra India mess in tierces. Beef hams arc quiet

but steady at 814l8$14 50. Stearine has further advanced

with lard, closing steady at llJi'c. in hhds. and llj-^c. in tcs.

Oleomargarine is fii ra bx;t quiet at 10?a'c- Butter is fairly

active and firm at 20S 30c. for creamery. Cheese is fairly

active and firmer at 0'4<§lll4c. for State factory full cream.

Coffee has secured an increased demand for parcels on the

spot and afloat, causing a firmer market and an advance in

valuation. Rio is quoted at ITi^c. for No. 7, good Cucuta at

2la21!k(c. and interior Padang at 27@28c. Contracts for

future delivery have shown considerable activity on a demand
quickened bv a renewal of short-crop estimates with higher

prices reached. At the close the tendency is still upward and
the market generally lirm. The following are the final asking
prices :

Jan Ifi-a.")!-.
I
April 16-050. 1 July J3 95-\

Feb Ifi 25i-. Mav I5-I».'.c. I^epc 15 85o.

Mch 1G-15C. I June l5-95c. I
Oct. 15-8Co.

Raw mgars found fair demand and a strong market, a con-

tinuation e.f small offerings proving advantageous to sellers.

Centrifugal is quote*l at 3 7-16c. for 96-deg. test, and musco-
vado at 3@3 1-lOc. for 89 deg. test. Refined sugars more
active and firm. Granulated quoted at 5c. Rice sold with

greater freedom and teas found further attention at harden-

ing rates.

Kentucky tobacco has been firm but quiet. Sales were
about 250 hhils., mainly for export. Seed leaf tobacco h is

been quiet but steady. Sales for the week amount to 1,000

case?, as follows: 2>0 cases 1891 crop, Oliio, 8§ll'ic. ; 150

cases 1.191 crop, Dutch, 12(313c.; 200 cases 1891 crop, Zira-

mer's, 11012c.; 1-50 cases 1891 crop. State Havana, 13'^23o.;

100 cases 1890 crop, Wisconsin, private terms; and 150 cases

euadries, 6'<'<*85c.; also, 600 bales Havana, 68c.(S$l 12)^, and
300 bales Sumatra, «2 60(glJ4 10.

The shortness of the business week has interrupted the trad-

ing in the market for Straits tin, the sales for the week be-in?

considerably leas than 100 tons; but prices advanced a trifle

and the clof'e was steady at 19 60c. Ingot copper has been

dull but steady, closinsr at 12 20c for Lake. Lead has been

without change and dull, closing steady at 8'83c. Pig iron is

quiet and without important change at $12 753$15 50.

Refined petroleum is quiet and easier at 5 40c. in bbls.,

2*90c. in bulk and «-2."k'. in cases; crude in bbls., 5-35c.; in

bulk, 2-85;;.: na[ihtha. 5i.,c. Crude certificates have been dull

but steady, closing nonnnally at 62;''4C. Spirits turix-ntine

has been dull but steady at 30J^c.(831c. Rosin is dull and
unchanged at $1 30(rf 81 32).^ for common to good straineel.

Wool is firm but dull. Hops are dull and unchanged.

COTTON.
Fhidat, p. U,, Deocaibcr 30, 18M.
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The following shows the week's i

Sept. 1, 1892, and the stock to-night, cjiupir>jj v.-n'.i U<t

8,0ft«

aa
4.24»
5.43S
l.TM
*.7S1
4.501

2.349

1,144

-1.941

.loe
ye*'.

Btetipit to

IHt. 30.

1892. 1801-92. Slaek.

TkU Since Sep. r/iu Since Sep.
1803. 1891.

Wttk. 1,1803. Wulc. 1, 1891.

QalTsaton... 23.087 609,«75 26,729 855.337 133.288 117,516

ElPMO,^ko. 1,^97 35.773 79? 19,301 7,486 ._^
New Orleans. 75,710 984,0J6 90.852 1,541.653 351,750 430.010

«obtle 10,639 137.032 11,423 199.158 43.920 48,003

nortda 145 14 85

1

401 15.3^8

BKvannah. .. 16.629 604.970 19.040 777.753 133.232 127,756

BrtiDa.,Ao. 8,426 122.317 4.093 119.351 15.940 9,063

Otiarleaton .. 3,780 235,193 12,616 850,507 52,592 83,907

P. Boyal,Jkc S-21 1.247

Wilmington

.

3,054 138,677 1,64-2 184.352 20.873 15,010

WMh'tn,Ac 22 578 102 1,032

ITortolk 4.219 186,619 15.367 367,732 43.599 00,912

Weat Point. 5,435 162,381 11.358 2'20,li: 14,350 10,021

HwptN.,4r 1,762 12.773 528 19.403 564 1,330

Hew York. . 3.731 24,801 6,250 31,313 300.610 327,716

Boaton 4,584 46.470 3,043 55.800 30,000 26.000

Baltimore. .. 2,249 26,131 6,349 33.SS9 32,487 18,079

PhU'der»,*c 1,144 22.918 3,116 40,307 17,412 11.263

Totola 165.913 3,565.SOO 214,615 4.314,2^5 1,301.039 1,335.421

In order that comparison may be made with other year, we
give below the totals at leaJinx ports tor six seaons.

aeeetpu 0/— 1893. 1891. 1890-91. 1889-90 1888-39 1887-89.

O&lv'aton.Jtr 21.384 27.527 35,067 22,098 23,576 18.033

N«w Orleans 75.710 90.352 90,171 8^,594 83,511 06.361

Mobile 10,639 11,423 10,610 8,702 8,468 0,450

SmTumah. .. 16,629 19.040 34,243 32.613 31.740 10,707

C)iarl'at'n,Ac 3,780 12,616 10,614 4.970 9.813 7,016

Wllm'gfn,*c- 3,076 1,711 3.230 l,9i0 4.663 1,034

Norfolk 4,249 15.637 20,971 15.645 8,465 14.673

W't Point, Ac 7,197 11,886 11,530 16.961 19,388 16,313

Ml others... 20,279 23,890 30,653 37,039 16,401 15,417

rot.thlaweek 1 '35,9 43 211,650 246,939 318,640 302,924 150,303

8lnoeBept.l. 3565.800 4314,255 4438,477 4338.719 3333.895 4144.858

The exports for the week ending this evening reach a total

of 70,521 bales, of which 2S,477 were to Great Britain, 1,196

to France and 40.84 S to the rest of the Continent. Below are

the exports for the week, and since September 1, 189'J.

MatorU
/ram—

lalraaton

Velaaoo. fta...

iaw Orlawu.

.

tlcblleA I'an.

-UlTUUUh
Sranawlok....

Chuleaton....
WUmlQjitoa...

Norfolk

Waat Point...

CortNwi.Ac
• «w York.

Boaton
BalUmora.
Phlla(lalp'a.*c

Total

Total, l**!.

Wttk EnMnt Da. :

Jtoportrfto—
fVom Stft. 1. 18»2. t« Dm. 30. 1S31.

Matorttt to—

0rMt
BrU'n

Itfili

l.ioa

"Jasio

Oa«M- Tttai

Wtk.

ILSK
SOO

!1.»11

2,S»3

4.1V3

4X4

131

&.S21

11,510

too

84.SM

7,7«

•04

e.4»

tn

BrM4Mn.

S&S.»!t

lo.tao

MI.OSS
«,r70
»S,7M
«a.57S

S1357
•4,404

4«wM&
S1.U«
a,08B

MLTM
M.M3
&7.J6S

«.(U7

4d.8l« Tt.I>U I.S774S3 t86.*it

.•U.HO ita.'-es i.M0«ia«t4.iw

ftWIM

85.034

ia3.i7»

l».7}l

3.ISJ

7.»J0

7.771

•,110

OanM.

lOO.bM

14.1H
lU.MS

iai.0S3

13.4:1

7U.7M
SJ.M)
u^J^
4.80)

W.Ni

4S.tM
100

IMal.

6is.ass

U.370
»7».Tt7

tS,r70

tiJJM

IM.MO

3,088

ti»,W3

104,041

•,M7

Ma,snii,su^
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In addition to above exports, our telegrams to-night also

give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messr?,
Oarey, Yale & Lambert. 34 Beaver Street,

On Shipboard, not cleared—for
Leaving
Stock.Dee, 30 at- Oreal

Britain. France.
Other

Foreign
Coast-
wise.

Total.

Hev Orleans...
Qalveaton
Bavannali
Oharleston. . ..

Uoblle

5.973
19,252
1,500
2,500
8,000
1,000
1.800

33,000

20,985
11,292
2,000
None.
None.
None.
None.
None.

22.538
10.816
20,000
2.000
None.
3,600
2.700

29.000

587
7,570
2,800
800

None.
6,600
None.
None.

50,083
48,930
26.300
5,300
8,000

11,200
4,500

6^,000

301.667
84.358
95,932
47,29J
35.920

Woplolk..
New York
Other ports

37.399
296.146
86.012

Total 1892... 73.025 34,277 90.654 18,357 216,313 984.726

Total 1891...
Total 1890...

113,660
136,146

29,566
24,097

65.937 1 13,975
64,465 1 21,982

223,138
246.690

1,121,895
6.59,325

In consequence of the adjournment of the Cotton Exchange
from Friday evening last until Tuesday morning business has

been confined to four days. During that period operations

were conducted with much caution and on a moderate scale,

without unusual variation in prices. Upon the resumption of

business Tuesday morning there was a noticeable absence of

new trading orders, and as the Liverpool market remained

closed the transactions proved moderate, price.s after a num-
ber of small fluctuations finally closing at a net gain of 5

points. On Wednesday operations were resumed at Liverpool

at advancing rates, to which our market responded by sus-

t aining a fairly firm tone and making another small advance.

Yesterday during the morning hours there was an additional

advance, stimulated by steady advices from England and a

number of reports predicting a settlement of the labor troubles

in Lancashire early next week, but before the close an at-

tempt of holders of long contiacts to realize profits led to a de-
cline. The weakness was assisted by an easier tone and
larger offerings of cotton at some of the Southern markets.
To-day's market has been irregular but generally lacking in
strength, owmg to less promising accounts from abroad and
continued liquidation on Southern account. For cotton on
the spot the demand has been light but prices steady at 9%c.
for middling ujlands.
The total sales for forward delivery for the week are 477,600

bales. For immediate delivery the total sales foot up this week
9,115 bales, including for export, 415 for consumption,— for speculation and 8,700 on contract. The following are
the ofBcial quotatior.s for each day of the past week

—

December 24 to December 30.

nPLANDS.

Ordinary
Strict Ordinary
6k)0d Ordinary
Strict Good Ordinary.
I«wMlddlln); ,

Strict Low MiddlinK..
MlddUng
Good Middling
Strict Good Middling.
Middling Fair
Fair

.Vlt).

Sat. non Tnea Wed Tta. FrI

7^6
8^
9'i8

9'l6

103,8
10%
10%
Ills

7^
7 '8
8\
She
9 18
9»18
97e

103,8
1098
10!tj

Ills

7>«
7 '8
8%
9li8

8'l8
»n,„
9'8

103,8
10%
10%
Ills

7>9
7 '8
8%
9hf.
9 18
911,8
9''e

10S,8
lOas
10%
llifi

GULF.

Ordinary »lb.
Strict Ordinary
Good Ordinary
Strict Good Ordinary
Low Middling
Strict Low Middling
Middling
Good Middling
Strict Good Middling

,

Middling Fair
Pair..

Sat.

o
w

inon Tuea Wed Tb. Frl

7%
8%
9
She
9lli„
916,8
10^
107,8
1008
11
11%

7%
818
9
9^8
911,8
916,«

lOie
lO'i,
10»B
11
1L%

7%
8ie
9
95,6
9ii,e
916,6

lOie
10'16

11
11%

7%
8i«

9
96,8
91116
916,8

lOie
101,8
10=8
11
11%

STAINED.

Good Ordinary »lb.
StrictGood Ordinary
Low Middling
Middling

Sat.

HoU-
day.

nion Taea WeA Tb. Frl.

Holi-
day.

7
708
Sij

9'l8

7
7%
8i«

9'18

7
7»8
8i«

»'l8

7
758
8>s
9'18

MARKET AND SALES.

The total sales of cotton on the spot and for futurn delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
a column which shows at a glance how the market closed on
same days.

SPOT HABKET
OLOSED.

SALES OF SPOT AND CONTRACT.
Sales oj
FuturesEx-

port.
Con-
sump.

Spec-
ut'fn

Con-
tract. lotal.

Bafday
I L.HoU days.

Tuesday
•Wed'day
miur'd'y
Friday..

Total

.

Quiet
163
160
92

400
300
100

7.900

400
463
260

7,992

9,115

125„50O
114,400
112,400
125,300

Quiet
Quiet & steady.
Steady

.... 415 ....1 8.700 477,600

1^ Oalkb and Priobs or FUTUBBS are shown by the
lallowug comprehensive table:
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The following exchanges ha ve been made duriui; the week .

31 i»,l. to exoli. 1,100 Jan. for Apr.
•23 pil. toexobi. l.iOiJau. rorMoU.
•25 pit to oicU. 2a ) Duo. for McU.
•'^4 pd. to exoti. 100 Da«. for Moh.
•V2 pit. t() exch. 600 jAn for Mjiy.
22 pd. to exeli. 203 .lau. for Feb.
30 pit. to eicli. 100 Peo. for May.
•14 pil. to e.xoli. 10[) Jaa. 8, u. for
Feb.
14 pd. to exoh. 100 Jan. for Feo.

•.;9 pit. to excU. 100 Apr. for Aug.
'23 pd. to exeb. MO Jan for Mcb.

rt V 1SIBI.IS bOPPLY OF OOTTON to-night, as maue up by cable
and telegraph is as follows. The Continental stocks, as well a?
those for Great Britain and the afloat are this week's returns,
and 'I insequently all the European figures are broughi down
to Thursday eveuiuK. But to make the totals th> complete
figures for lo-night (Dec. 30), we add the item oJ exports from
the United States, including in it the exports oJ Friday only.

•S6pd.
•46 pd.
47 pd.
•05 pd.
•25 pd.
•13 pd.
45 pd.
•27 pd.
3.i i.il

••.i4 pd.
•59 pd.
•53 pd.

toexch. 2.100 Jan. forMtU.
loexcU. 1,300 Jau. for .May.
toexch. 1,300 .Jan. for May.
to exuli. iO.) July for Aug.
to exob. 50i> Jan. for .VIob.

to excb. L.OOO Jan for Feb.
to excb. 501) Jau. for May.
to exob. 20i» Doo. for Mob.
to excli 40. • Jan. for Apr.
to excb. 3.400 Jan. I or Mob.
to excb. 300 Jan. for July,
to excb. 300 Jau. for Juue.
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ntookftt LtTArpool.
Uloak at London

180*. IHfll. 1800.
.bklM . 1 ,S8a.OO0 1 ,438,000 1 0,000

4,400 8,000 USttMO

Italnitook. 1,880.400
1.300

134.000
18.000

SOO
B.OOO

414.000
B.OOO

rj.ooo
s.ooo
10.000

~6J7.RO0 S21.80O 433,000 403.400

Total Earot>«kn«tonki.. .. 3,346.000 1.9S7.300 l,8A5,S00 1,357.400
Ini1taaottonanoatfnrKurnp«. 40.0O0 18/)00 3i),000 On.OOO
Amer.ootfnadoatfnrKiirop*. 3i>1.000 ftOS.OOO - - - - -

Empt.Hraill.Ao..alltforK'r*ini 4r.,(K)0 47,000
BtooklQ Unlt«ill)Ut««»orU.. l,:201,03li 1.33S.431
Btookin IT. 8. Interior towns.. 470.494 H47,S44
United 8Ut«taxporU to-day. 23,913 3-),6B0

Totn' "
fltockn'
Btookui
tooknt II

toek k'

Btoeka-
BtookaliiAvn .,

Btook at Marit«II!i<« ...
took at BaroMoiia
Btosk atO 11 >.i

took atTrlaate

Total Continental stooki..

I,4»A.000
1,030

137.000
33,000

400
A,000

257,000
8,000

73,000
8,000

18,000

083,000
8,300

154,000
0,000
800

5,000
185.000

3,000
00,000
8,000
7,000

18*0.
038,000
10,000

054.000
3,100

1 44.(1 >0
4.000
SOO

5.000
145,000

3.000
82.000
8.000

lO.OOn

509,000
41.000

906.015
538,652
8S;420

845.000
50.000

805.933
455.725
27,975

.bale*.

Toul Tidble »appl7 4,437,335 4,683,355 3,513,587 8,309,032
Otsheabove. ttaetotalaof AmerloanandotberdeMriptloniaTeaatoUnwt:
Anunean—

1,383.000 1.310.000 619,000 730,000
547,000 405,000 32>i,000 300,000
301,000 598,000 599,000 545,000

1,301,039 1,335,421 008,015 805.932
479,454 647.844 638.6)3 455.72.5
33,943 28,690 33,420 37,975

JJyerpool atook...
Oontlnentalatookt
Ajnerloan afloat tor Europe. ..

Onlted State* stock
Onlted State* Interlorstooks.

.

Ontted State* export* to-day.

Total Amtrloan 4,025.435 4,224,955 3,022,087 3,864.632
Matt Indian, Bra*il, 41c.—

LIrerpool Ktook 203,000 318,000 291,000 203,000
London iitook 4.400 8.000 22.900 16.000
Continental atockii 110.500 116,300 106,600 103,400
India afloat lor Europe 40,000 18,000 30.000 68,000
Egypt. Brazil, dec. .afloat 45,000 47,000 41,000 50,000

ToUl East India, Ao 401,900 407.300 401,900 443,400
rotel Aieertean 4.025,435 4,224,055 3,022,087 2,864.632

ToUl visible sapply 4,427,335 4,632,255 3,513,587 3,308,032
Price MM. Upl., Liverpool.... 5»Md. 43i«d. 5»i»d. 5»»d.
PrlcoMld.Upl., New York.... S'fgo. 7Mii«o. OBigo. 10"4C.

^~ The imports into Continental porta the past week have
been 63,000 bales.

The above tlf^res indicate a decrease in the cotton in sight
to-night of 204,030 bales as compared vrith the same date
of 1891, an increase of 013,748 bales as compared vciththe
oorreeponding date of 1890 and an increase ot 1,110,803 balee,

M compared with 1889.

AT THE INTERIOR TOWNS the movement—that is thereceipu
(or the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
oorreeponding period of 1891—is set out in detail in the
following statement.

w ec k"— ;• QC WM 25 W — to mV) ^- o **. wtc to 0:0 to 03 *. ts i.© *- o io
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|2

cc "10
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•-^ AoAX to o ^^ :o Ob Xo ^ *^ M #»•^ "^ oc ^ to to to cK CO •>] «j oa^9
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^ um'^^^M _"» O0-3 MM ^^ M :^yl^^ «
^Oiifr xesc&oo oecH^cooooiaDVioi^aDefltaoo^cooc^o^-'
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• Louisville Hffures "net" In botb yeara.
t Tbla year's agurcs estimated.

The above cotJilrt-ioow that the iaterior stocks have increased

daring the week 10,502 bales, and are to-niKht 16-J,300 bales

less than at the same period last year. The ro eipts at all the

t iwna have been 33,898 bales less than the same week last

year, and since Sept. 1 they are 898,794 bales lens ;than for the

same time in 1891.

QoOTAnoM ffOB moDUMa uonoii at otrir MAwm.—
Rnlow w glw clodng qnolilioiiB of mld<llir|^ cotton atHoatli-
III* ml ii>ti0i III liiiilniiiniiltnMnMrlnto fill i Uyo th w«ek.

ir«*k*mM<if
OMBOW qOOTATMMB fO« nODUII 1 OOVRMI o»-

Dte. aoi Matir. Von. fS««f. WMm*. fDmn. JK.

(lalveatOD... . OH 0I« 0>* 0<iew Orlmuu • 0>i 0>* 0><
Vr.KiiMlK 1 01,. 0^1* 0^

Savannah ... 0% 0H 0H •H
marlniitoo.

.

! 0** 0S 0*» 0^
Wllmlngtoa. 0% ; 0% 0% 0% 0%
Norfolk fr

fi* TV >*l« •*,«
Honton 0^1 ^ 0V *»•
Ilaltliuiir*... s 10 10 10 10
PhllMlrlphU B 10«« 10<4 I0<« toi«
4aicunt».. .. 0>l . 0% 0>* 0>« 0>«*S
MninphI*..., 0^ 0%

0>i|«
0^ 0%

St. Ixiiils.... Ol'l* »>•* 0U,(
Houston.... 0^ OV 0<»
UlDaliiiiatl.. 10 10 10 10
UmiavUto... 9\ 5 0% 0>*l« 0'»1« •'*!»

The closing quotation* to-day (Friday) at other Important
Southern market* were ma follows:

Atlanta Q7,, l Little Rook.... 0>* I Newberry 0U
Oolombna, Qa. 9> Montffomerr . . 04 Ilalel(h 0%
Oolambiu,Mla* O^ta ( Naataville 0>t Belma 0%
Bafaola 9>« I Natobet 9>is I Bhreveport.... 0*i«

Bkokipts From th* Plantations.—The following tabU
Indioatea the actual movement each week from the plantattonBi
The figures do not include overland receipts nor SoathCfl
eonmimption; they are simply a statement of the weekly
movement from the plantations of that part of the crop whlob
finally reaches the market throuKh the outports.

ITssk RM«4*Uattk«Port«. Stlkst laUHer Ttwnt. Ru'rUfnm PUuWtu.
•*«mt-

i8M. isei.
1
180*. 18M. M01.' 1888. 1800. 1881. ust.

KOT. 2J Sia.oai 3ia.n5jMi,7M 3S0.S78MUM S48J40 28t.80O 347.801 *74MS
n«c. t 141,818 M3.1«l 248JU 430.843 &21.418 S8«.atT I8I.881 •18.088 188481
" » 2ST.539 £85.604 2S8.81U 488. 188 E«4,TM 4n,4M 886,775 (283«8»1,T>7
•• 18 SM.SJ7 277,884 211.888 SO«.SS« 807.403 486.149 808,624 MOMS 184,084
•• 23 270.782 MO.»06'l80.872'S40.110!680.0M 488.988 «I4,8M 281,808 S04,r78
•• 30 24A.M9'214.61ISll)6.e4SlMa.6i2'e47.844 478,454 186,181 8*1.406 lT«J4f

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1892, are 8,020,630 bales; in

1891 were ,'5,406,170 bales; in 1890 were 5,010,.559 bales.

2.—That, although t)ie receipts at the outports the past week
were 169,043 bales, the actual movement from plantations was
180,44.) bales, the balance going to increase the stocks at

the interior towns. Last year the receipts from the plantations

for the week were 232,403 bales and for 1890 they were
235,231 bales.

Ovibland Movement fob the Week and binob Sept, 1,—
We give below a statement showing the overland movement
for the week and since September 1, As the returns reach us
by telegraph late Friday night it is impossible to enter so

largely into detail as in our regular monthly report, but all

the principal matters of interest are given. This weeklr
publication is of course supplementary to the more eztendea
monthly statements. The results for the week ending Dec. 30

and since Sept. 1 in the last two years are as follows:

December 30,

Slwaptd—
via St. Louis
Via Cairo
Via Hannibal
Via Evansvllle
Via ]/>iiJavme
Via Cincinnati
Via oiher routes, 4o.,

Total lOVBS overland...
Deduct Mhipmentt—
Overland to N. Y., Boston, 4o.
Between Interior towns
Inland, Ac, from Soatb

Total to be deducted.

Leaving total net overland*.

1892.

Week.

13,611
8,232
1,967
795

8,51

1

3,434
3,394

34,994

11.708
1,347
1,118

14,173

20,821

Bince
Sept. 1.

1891.

Week.

223,487' 17,858
122.224' 14,499
10D.23I' 3,694
10.1S5I
81,6«7
57,608
85.857,

927
4,351
4,121
6,081

Sinet
8epL 1.

690,350; 52,131 1,007,256

120,320 20,147
15,209 l.O'iP

34.673 1,174

170,202 23,2S0

520.0571 38,851 753,700

307,192
231,581
114,304
18,331

109,678
74.919

101,330

1.50,514
40.004
54,087

358,555

*lnolndlnK movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 20,821 balee, against 23,851 bales for the same
week in 1891 , and that for the season to date the at^gregate net
overland exhibits a de:;rea9e from a year ago of 331,643 bales.

In Siglxl and Spinners'
Takingi.

1893. 1891.

Week.
Sine*

Sept. 1, ire.*.
' «^I.

Receipts at port* to Deo. 30
Net overland to Dec. 30
Southern consumption to Dec. 30

165,943
30,821
19,000

3,565.800
520.057
276,000

214.615 4 N14.2S5
29,851 753,700
18,000 259.000

Total marketed
Interior stocks In excess

209,764
10,503

4,361,857
350,830

361,466 5,826.958
17,790 591,915

Came Into Bl(?ht during week.
Total In stirbt Deo. 30

316,366
4,712',877

279,296
6,418,870

N >rth'n spinners tak'gs to DecSO 963,187i 'l,815.85«

It will be seen by the above that there has oome into sight

during the week 316,266 bales, against 379,2.'i8 balee for th«

same week of 1891, and that the decrease in amount in sight

to-night as compared with last year is 1,700,19S bales.



1116 THE (CHRONICLE. Vou LV.

Weatheb Reports by Teleohaph.—Reportj to us this

evening by telegraph from the South denote that the weather

has be-n decidedly wintry as a rule, the teiiperalure falling

lower ai some points than heretofore recorded in Dece.Tiber.

There lias been light sncv in some localities and the rainfall

has teeu light generally. Ihe coll weather has served to

retard the movement of c jtton from pkntatioas.
Galveston,. I'exax,

—"We have had no rain during the weak,
Ths theiniom''t{r has averaged 46, rangin^j from 23 to 66,

Palestine, I'exas.—Tiiere has been rain (drizzles) on three

days of ihe week, the rainfall r« aching eleven hundredths of

an inch. The thermometer baa ranged troai 16 to 70, aver-
aging 43.

Huntsville, Texas.—We have had very light rain on two
days during the week, the precioitatioa reaching twelve
hundredths of an inch. Average tliermoaiet<;r 46, highest 71

and lowest 23.

Dallas, lexaa.—It has rained lighlly on one day of the

week, the precipitation being three hundredths of an inch.

The thermometer has averaged 42, the highest being 70 and
the lowest IT.

San Antonio, Texas.—We have had light raia on one day of

the week, the rainfall reaching eight huadieiths of an inch.

The thermometer has averaged 48, ranging from 23 to 74.

iMling, Texas.—There his been rain (drizzle) on one d.iy of

the week, the rainfall reaching twelve huidn-dchs of an inch.

The thermometer bn = ranged from 3 > to 78, averaging 40.

Columbia, 3'ea;a^ —We have had liijht rain on one diy of

the week, the pre ipitatioa belnr t ventv^ five hundrelths of

an inch. Average thermom'^t^r 46, highest 6S an i lowe.st 33.

Cuero, Texas.—There has been liglit raia on two days of

the week, the rainfall reacliing twenty-five hundredths of an
inch. The thermometer has averaged 45, the higheso beia^
73 and the lowest 20. •

Brenham, Texas.—Rain has fallen lightly on one day of

the week, to the extent of fif oen hundredths of an inch. Tae
thermometer has ranged from 20 to 72, averaging 46.

Belton, Texas.— There has been rain on two days during
the week, to the extent of seveu'een hunlred'.hs of an inch.

The thermometer has averaged 46, ranging fron 21 to 71.

Fort Worth, Texas.—Dry weather has prevailed all the
week. Average thermometer 4S, highest 72, lowest 15.

Weatherford, Tex:is.—The vveatlK'r has been dry all the
week. The thermometer has average J 45, the highest being
75 and the lowest 13.

New Orleans, Louisiana.—We have had rain on one day of

the week, to the extent of twenty one huniedths of aa inch.
Average ther.Tiom ter 45.

Shreveport, Louisiina.—Ther^ was a trace of snow on
Monday. Rain has fallen oatv/odiys of the week, to tne
extent of five hundredths of an inch. The thermomeler has
ranged from 18 to 5'J. averaging 3i.

Columbus, Mississippi.—\Ve expe --t receipts to be light in

future. There has been no rain during the week. Average
thermometer 33, highest 50 and lowest 13.

Leland, Mississippi.—Tel^gmm not received.
Little Bock, Arkansas.—It has raiued on four days of the

week, the rainfall reaching sixteen hundredths of an inch.
The thermometer has range J from 10 to 40, averaging 33 1.

Helena, Arkansas.—The crop is about all gathered. There
has been light snow. Raia has fallen oa two days of the
week, to the extent of nine hundredths of an inch. Average
thermometer 26 5, highest 40, lowest 13.

Memphis, Tennessee.—The weather has been cold during the
week with snow o:i M miay. On Tuesday the thirmometer
dropped to 13'8, the lowest for Djcember on recird. It isn)w
raining. The week's preoipitatioa has been eighteen hu i-

dredths of an iuch. The thermometer has avaraged 33'4, tin
highest being 40 and the lowest 12-8.

Nashville, Tennesiee.—It has rained on one dav of the week,
the rainfall baing six hundredths of an iaoh. The thermom-
eter has averaged 21, ranging frjm 10 tj 36.

Mobile, Alibama.—li his rains! on four davs o* th? wee'c,
the rainfall reaching forty four hundredths of an inch. Th;
thermomster has rangel from 3) t-> 51, averigin? 39.
Montgomery, Alabama.—We have had snow and ice on two

days of the week. There has bsen light raia oa three davs,
the precipitation reaching twelve hundredths of an inch. Av-
erage thermometer 38, highps: 44 and lowest 37,

Selma, Alabama.—Snow fell lightly on Monday. The rain-
fall has bsen fifteen hiindrelt'is of an inch on one day. The
thermometer has averaged 37, the highest being 55 and the
lowest 18.

Auburn, Alabama.—It has rained during the week to the
extent of eigiit liuadredths of aa inch and there has beea
three-quarters of an inch of snow. The thermometer has
averaged 35 S, ran,'ing from 105 to 52.
Madison. Florida.—ThQro has been rain on three days of

the week, the rainfall reaching eighty hundredths of an inch.
The thermoueter his ranged from 35 to 64, averaging 47.
Columbm, Georgia.—Dry weather has prevailed all the

week. Average thermometer 30, highest 43, lowest !9.
Savannah, Georgia.— ntnin hsis fallen on two days of the

week, to the extent of sixty-seven hundredths of an inch. The
thermometer has averaged 40, the highest baing 6J and the
lowest 25.
Augusta, Oeorgia.-The weather his been cold and cloudy

during the week, with light rain on two days, followed by
light snow on one day, but the close is clear and pleasant.
Ihe precipitation reached eighteen hundredths of an inch,
lue thermoia'^ter has siveraged 85.

Charleston, South Carolina.—It has rainei on three days of
the paat ween, the rainfall being eighty hundred hs of an
inch. The thermometer has ranged from 25 to 58, aver-
aging 39.

Stateburg, South Carolina.—Wo hive had snow on two
days of the week. There is now about two inohea of siow
on the ground, but it is thawing rapidly. Average thjrmometer
31-6, highest 53-5, lowest 21.

WiUon, North Carolina.—There has been no raia all the
week, l)ut we have had sno.v. T;ie thermometer hasnnged
from 10 to 43, averaging 39.

The following statemoac we have also received by telegraph
tnowing the height of the rivers at the points named at 3
o'clock Deoembsr 33, 1892, and Dosember 3d, ISSl.

Dec. 29. '92.

Feet.
7-3

123
8'0

28-9
234

Dec. 30, 'ei.

Feet.

Memiihis Above low-water luark.
Nashville ...a Above low-water mark.
81irK.veport Above low-water mark.
Vlcka urif Above low-water mark.

1.^8
20-3
(i-s

14-8

iNUiA CtoTTON Movement from all Forts.—The receipts

and t'-ipments of cotton at Bombay have been as followu for

the week and year, bringing the figures down to Dec. 29.

BOMBAT BECEIPTS AND SHIPMENTS FOR KOOB IBAKS.

Shipmems this wttk. Shipments since Sept. 1, Riceiplt.

tear Great
Brit'H.

Oonli-
nent. Total.

Great
Britain

Oonti-
tunt. Total.

This
Week.

Sines
Stpt. 1.

18'>2

1891
18 W
1883

1,000
1.000
1,000

6,000
1,000
6,000
4,000

7,000
2,000
7.0.)0
4.00J

6,000
5.000
7,000

34,000

93,000
47,000
43,000
9S,000

99.00nl42.000
,•12 OOOIIH.OOO
5O.000l44.000

132,000 24.000

216.000
112,000
25J.0CO
311.000

According to the foregoing Bombay appears to show
an increase compared with last year in the week's receipts of

24,0u0 bale? and an increase in shipments of 5,000 bales, and
the shipments since Sept. 1 show an increase of 47,000 bales.

The movement at Calcutta, Madras, and other India ports for

the last reported week and since the 1st of September, for two
years, has been as follows. "Other porta" cover Ceylon,
Tuticorin, Kurrachee and CiXJonada.

Shipments for the week. Shipments since Aept. 1.

Great 1 Conii-
Britain.\ nent. Total.

Great
Britain. Otmtineni. TotcU.

Oalontta—
1892
1891

Madras-
1892
1891

All others—
1892
1891

1,000

ilobo

2,000

2,000

1,000
4,000

1.000
2,000

i'.o'o'u

3,000
4,000

3,000
3,000

13,000
14,000

16,000
17,000

5.000
9.000

6.000
8,000

22.000
19,000

8.000
12,000

19.000
22,000

3«.000
30,000

Total all—
1892
1S91

3,000
1,000

1.000
6,000

4,000
7,000

32.000
34.0CO

33,000
30.C00

(5,000
70,000

EXFOBT8 TO BUaOfB FROM ALL INDIA.

Bhirrmenls
to all Europe

fram—

1832, 1 1891. 1 1S90.

This
meek.

.Since
Sept. 1.

This
week.

Since
Sejit. 1.

IMS
week.

.•ine*

Sept. 1.

Bombay
411otherport8.

7,000
4,000

99.000
63,000

2.000
7,000

52.000 7,0C0
70.000

50.000
7d,00C

Total 11,000 164.000 9,000! 122,000| 7,000 125,000

Alexandria Receipts and Shipsie-vts.—Through arrange

-

nents we have made with Messrs. Davies, Benachi & Co., of

[iiverpool and Alexandria, we now receive a weekly cable of

she movements of cotton at Alexandria, Egj-pt. The following

ire the receipts and shipments for the past week and for the

sorreaoonding week of the previous two years.

Aleornndria, Euttpt,
December 29. 1892. 1891. 1890.

lecelpts (cantars*) ....

This week
BlEcoSept. 1.

230,000
3,Syj,000

160.000
3,199.000

131,000
2,637000

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

K n>ortB (bales)—
To Liverpool
To Continent

0,000207,000
10,000 119,000

16,000,207,000
2,000| 65,000^

8,000
3,000

153,000
87,000

Total Enrope 18,000 326,000 13,000 272,000 11,000 240.000

A. cantar Is 98 pconds.

Manchester Market.—Oar report rec3ived by cable to-night

from Manchester states that the market is firm for both yarn »

and shirtings. The demand for bot:i ho,oie trade and foreign

markets is poor. We give the prices for to day oelow and leave

those for previous weeks of this and last fe.\r tor comparison

1892, 1891.

Ooll'n Colfn
32« Oop. 8"« lt>s. Mid. 32» Oop. 8H lis. Hid.
Twist. Shirtings. Uplds Twist. Shirtuigi. vpia

d. d. a. d. B. d. a. a. d. 8. d. ». d. d.

Nv.25 79i -aiShl 5 7'fla7 2 514 71a «7ii. 5 7"va7 s
Deo. 2,7^ ®8i« 15 7'«a7 2 5'« 7 ©7=8 5 7 «6 11 J-lS
" 9 7% aSia 3 7is3!7 3 •V'ln 6^8 'a>7H 3 eiaaSlOii fu
" 16 7% SS'e 5 8 «7 3i« 5-4 6% «7i3 5 6is3B lOifl 414
" 2^i7% «8!>8 5 8 ®7 3ia 5 '4 6% 'ai7i« 15 6 •B6U 4>4
" 30 7% ®8»8 '5 8 ®7 3>« 5',« 6% ®7'a 15 6 SO 11 4»i«
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-Al l!i.. i ,,!(. .11 Tv Ikii.l:.' to liv llio hiKh(><l prtro alnsa
. wliicli " ' .r

" r,4 ijf tln<

ami thon

iKsinK liiw

t week.
'1« lo-
.-. for

llt.1 lltTU iH-rll (lull < thii

T Kratles and 'Ju. fur ^ luality

JUTK IUTT-',

-•'.tll.l till ;;i.L.; 1 . If

I'V.'llill^ .11. , . 1,, j.,,|,

on the »|Mir.

SuippiNii Krwi>,—Th«> <»Tj)ort« of rotton from the United
•"' i.'tunw, have reached

. are concerned, thacw
» ;,i.i|>h and puhlinhod in
t' rL'jfiird to Now York we
'

'
111 icarod up to Thursday.

nuutaUt
New TorK-To I.lTprprnI, per stMrner* Borlo, 3.933. ...Flax-

„>'i" ' R.ilV.^Tor !lo.l,104 1.104
To 1 I uitcziim*. 30O StK)
To I iiriMiiu-tiK. 1,190 1,186
Til I < i\ •

> lOi mi— air. ......................... 11,4
To 1 .. SiniiniiUni, 113 113
To ('

; ,
jipr "li'iiinor llnkla, 207 207NiW Oi:: i^~ In LiTprpool, p.»r Btoaiunrs AI'ol*, 4,1S0....

C'Bvi.
: .4.,.!)... Mlra, ^.4U0 .. Heraoln, 324 14,224

To H«vr.>, lu-rnCMiDPrNlcarmruaD, 4,887.... Kedrntli, 6,082 lO.xlO
To HBitiliurK, per ateamer Aiutralla. 700 700
ToOenoa, t>er ateamer AMatlo Prtnos. 8.330 5,230

GALVKiTM.N—To Llvprpool. per iteamers Aliarenda, 8,6H6....
row.', rhaui, e.'eT 15.553

To ll.nre, per ateaiuer St Clears, G,744.... White Jacket.
.,5.»»8 12,732
To Brrmen. per ttamers Blrdoswald, 3,434 Hatnplon,
_«•<!"' 13,931

i.rst'-ainer Henrietta II.. 377. 1177
\

: IKkjI ><pratraiiierTitrn<i<, 1. 00 1.000
^^

'.10'.. rstennior RPKnont, 5.173 5.178
e^

•
ini-l

. per steamer Murta. I. 100 6.100
18 Athena. 5.998 K^lantine. 3,650.. 9.618
p»rateamer8tiutfai<ii«]r. 2,100 S.IOO

" " 7,575
275

1

166
3,015
6,650

13,174
l.SiiO
1,4<0
545

I".- •.,-,
I ., lire-

^' To Hii MU.peratpainer Avoimiore. 7,575. ._
irit. ppi -.tiaiuer Derwrnt llutui", 275

^ .1 Livpri ol. pcmteainor llaiusteed, 166
To li'. .len. i;erf-;e«miT Alvah. 3,(' L5

West Pi...\T—Tu Lu rpool, per stcniutT Foriiatholiue. 6.650...,
EOBTON— To Llverpiiol. per teamen' Can.liioniaD. 2,655

Oepiiiloria. •i.04J— Ueorittan, 2.3U >.... Ottoman, 3,8C0
....Venetian. 3.313

BllTiMonE—To Lueriwol. persteaiuer M.-utmore, 1.380
To h.-irai>t. peratciiuier l.oril Krno, 1. 1

To H 'nhiiiit. perateatiier Vlrclnla. 545
To K ttrrJam, per sfaiuers Adcllna PattI, 1,355... Chloairo,

105. Hchiedam. 398 .VT... ISIS
To Ai ' erp.persteaiuer Otranto, '.'.195 2 195

Paii.'nf I HIA—To Liverpool, per -lean er British Prince, 636. 638
li. ALiwerp, per steamer Penn~jiTuola, 100........... 100

TtaL
Tii3 particulars of these shipjienta, arranged

form, are as follows:
Bull, Soi'dam,

London P-'men Ant-
Liter- and • .'/am- xnerpS
po<il. Belfatt.B''"^. bvrg. Ciptnh.
S.l'SS 1,404 1, '^<i 104 320

U.J'i4 10.91!> 700
l'...^53 12,732 14,301
1.000

143,133

in our usual

Hew York.
K. OrleaD.4.
OalTeston.
Velasco
Mobile.. ..

Savannah..
Bnuawlok
Charlest'n

.

Norfolk....
West Point
Boston
Baltimore

.

Plill.i(lera .

Barce-
lona. Qmea.

5,230

5.178

lf.6

0.650
33,174
1,380
63d

1,400

2,100
7.850
3,015

545

6,100 9,648

4,0.'V3

llO

TrtUti

6.479
31.073
42.»>-6
1.000
8,1:3

15.74S
2,100
7.850
3.1S1
6.6.-)0

13.174
7,378
736

Total.... 61,416 2,804 24.847 28.615 4,473 6,100 14,878 143,133

Below we add the clearances this week of veiwels carryinR
ootton from United States ports, bringing our data down to
the latest dates:

OA1T«»TO!»—To Bremen -Deo. 24 -Steamers City of Qloaoester, 6.143;
Tronto. 5,:j0ti.

Wbw Obleans— ro Llverponl—Deo. 25—Steamer Haytlen. 4.375
Dm-. 26-Steamtr Elecirlolan, 4,400.... Dec. 27-8teamer Archi-
tect. 3.8.'50.

To Bremen—Dec. '^7-Steamer Mareca, 5.871 Deo. 2g-Steamer
Bazel Branrh. 7,366 . D«c. 29-Bt«-an)er Aktba. 6,50O.

Brojcswick-To Bremen—Dec. 28-8teamer Storra I.ee. .!.353.
CaABLK^To.><— ru Liverpool -Deo. 31—Steamer Sarmatla, 2,675 apland

and »49 8ca Island.
BBWponT Nkws—To Liverpool—Dec. 21—Steamer , 909.
BotTOH—To Liverpool -Deo. 23—Steamer Sasaiuore, 1,787.

To Yaiuoiith-Dcc. 23-8teamer Boston, 30 Dec. 27-8teainer
Brttoii, 50.

To Ualif.i.x-D*o. 21-Steamer Halifax, 100.
Baltimobc— ro LIver^iool-Di-a 23-«teamer Baltimore, 1,475

Deo. 27—Stc.inmr Carthaginian. 2,931.
To Hreiu(in D.io. 23—S[eam«r 8tiUt;;»rt, 3.810.
To Rotterdam- Dec. 23—Steamer Uhlo, 196....Deo. 28-Bteamer
Eilam, 200.

To Antwerp Dec. 20 -Steamer Sorrento, 1,615.
rBlLAJ>ELrui*—To Liverpool—Deo. 28-Ste«mer Lord Cllve, 67.

Balow we give all news received to date of disasters to
vessels carrying cotton from United States ports, &c.

:

Qbao, steamer (Spaa.), at Savannah, wlilo'i ha I been on Are, han been
snrvryed, and It wa^ found that 25 liitles of cotton had been
thrown overboard, li of which h«l boeu s«onrod. The BoanI
recommended that the vessel be panpel out and the wet and
damsgel enrifo be broken out and dlscharited as soon as possible.
Toe lire wa< i-jtused 07 a bale on lire betatt towered lata toe hold.
It wa« notloi'd too late to prevent Us going down on to the other
octtun, and the Are spread rapidly.

Cotton freights the past week hare been as follows:

»Uit. turn. ftet. W§dmm.\ nmrt. Fit.

Uverpool, •team.rf
l>o later.rf.

Havre, ateMD. ..<!.

IM d.

Iiromen, sttAiu. d.

Do d.

Ilambtirg. sleamd.
I>o d.

Ama'dam, sleam.f.'

Knval, •leain ..,<{.'

Do ff.l

R'lnna.vlaM'urait.l
0|il.,,.< .i.itin ,4,\

Tri iiiA
Ant .ni.rf.'

Do <!.'_

* dents per 100 lbs,

l«

85'

»1.»««

•is

•m

tfl"

H
«IS

••4

«•'

•iil'

»IS»'4

8J*

•is*««

I»IS«"S4 »l.*'»f4 •|S*"«4 »IS»«>«
»•«••• 'SS*"* ^SS*"*

I
'«4»*

I JVEiiPoOL.— Iljr cable from Llreroool wo hare the following
stotflinent of thn week's naliM, stonkg. Jtr.. at that port:

•alas of the week balsa.
Of which exporters took....
or which speoolatontook..

Isles Amerloaa
intnal export
forwarded
rotal atnok—Katlmated.......
Of which American-Eatlm'd, 1

rotal Impart of the WMk...,
Of whinh American

,

Iffionnt afloat ......,.,
Of which American

,

Dte. 9. Det. 16. Ose. S3. Die. SO.

36.000
8.700
5,000

31.000
9.000

59.000
,352,000 1
,IM3,000 1

146,000
136,000
312,000
305.000

38,000
S.OOO
14,000
81.000
15.000
51.000

4110,000 1

,^77,000 1

171,000
14M.000
316.000
210.000!

81,000
4,000

13.900
43.000
7,000

50.000
.'44,000 I

.a.") 1,000 1

14.% ,000,
121,000!
17M.000I
170.000

31.000
3,»0«
2,000

18,000
13,00o
39.00O

..-.S.I.OOo

U3,00X

1*1,005
135,00a

The tone of the Liverpool market for spnt'f and future.i each
day of the week ending Dae. .3'), and the daily closing prices
of spot cotton, have bean as follows:

Bpot. Baturday Monday. Tuetday. Wtdn—. Tkwrtdfy. #H<(ay.

Harket, {
1:45 r. M.}

«ld.Upl'ds.

teles
1p«o.Aezp. i

1
a

1 I

Harden'!.

8,000
1,000

muv
malnt'iiss

814

8,000
1.000

Modarsis
demand.

6.0CO
1.000

Futuret.

Market, i

i:45 r. M.{

Market, {
4 p. H. (

firm at
t.«i«s.e4
a4vaao«.

stsaSr.

8t«a<r at

Unlet bat
ataadr.

StsadT at
1.M Je.
elins.

Stsadr.

The opening, highest, lowest and ulosing pnces of futures
at Liverpool for each day are iciven below. Prices are on
the basis of Uplands, Low Middling clause, unless otlierwiso
stated:

Thut:l^ Tlie priett nrt tnven in pente and 64fA.
4 0d-64(i.. and 5 01 meant 5 1.64<1.

4 83 meant

(Saturday, Monday and Tuesday—Dec. 24. 26 and 27—Holidays.)

Wed.. Dee. 'iS. Tkare.. Dee. 'i9. Frt.. Dee. 30.

Opm Bi«k r-w. OhML Ofmi Bitk IMS. Olea. 0»«it B4«k Lew. Ols*.

4. 4. iL «. 4. 4. 4. d. 4. «. 4. 4.

Dscamber.

.

S13 613 613 613 611 6U 6U 616 616 6 16 6 16 5 16

Dsc^an-.. 6 19 8 13 613 614 616 m 616 614 618 6 11 6 15

lan.-Fab... «I3 613 611 611 616 611 616 6 IS 618 5 11 615
ret>.-Meb... 5 IS 616 613 6M 6I: 61« 617 618 6t» 5 1* 3 17

Moh-Aprll. 618 618 618 618 6 IS 6 18 6 19 6*0 6*1 S)» 619
ikprll.MBT.. 6t0 6*0 6*1 6*1 6*1 6*1 6*1 6*4 6*3 5*1 6*1
Mar-Jnns.. 6t3 6S« its 6*3 6*3 6*3 6*3 6*3 S«t 616 6*3 6t8
iane-Jnlr.. 61S 9» 694 6*6 6*6 6*6 6*3 6*6 6*6 6*7 6SS 6«»
;alr-Aa(... 8JT 6*7 5*« 6*7 6*7 618 iti 6*7 6«l • *• 6*7 B*T

BREADSTUFF S.
Fbidst, December 30, 1899.

Despite the interruption by the holidays, there ha=» been a
very fair business in the trade brands of flour at full prices.

There has also been decidedly more activity in city mills for
West Indies in consequence of the sharp reduction mtde in
values riKicntly. Corn meal has been q^uiet, but fairly steady.
To-day the market for Hour was quiet but steady. Corn-
meal was without change an't quiet.

There has been a fair deffr^e of activity to the speculative
dealings in wheat, and when busines* wai resumsi after the
holidays prices made a decided advance owing t) the official

estimate of the crop in the Unite<l Kingdom beini; somewhat
smaller than expected and on reports of severe weather in the
Southwest, but later part of the improvement was lost under
weaker foreign advices and reports of a fill of saow in the
winter-wheat belt, thus protectinf^ the crop from d image by
cold weather. Yesterday, however, the market af;iin ad-
vanced, based on a reported decrease in the supply of wheat
in sight and the report of the Michigan Stite B.)arJ of Agri-
culture, which made the averaxe condition of the cri>p in the
Stale U per cent below last year's. The spot market has been
fairly active, shippers beinu mo<l -^ ' - ' t-ors, anl yesterday
the sales inclu(le<l No. 2 hard wii _.

. under Mav de-
livered and No. 2 red winter at ;i ,, -, ^ „ -. under M ly f.o.b

from store. To-dv t*>e mwket was fairly active and higher
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during early 'Change on buying by "shorts" to cover con-

tracts, stimulated by stronger foreign advices, but later the

greater part of the improvement was lost and the close was
quiet. The spot market was steady. The sales includsd No.

2 Northern at 3^c. under May delivered and No. 3 spring at

9c. under May delivered.

DAILT CLOSIKO PBtCES OF BO. 2 BBD WINTBB WHHAT.
Sal. Uon. Tuet. Wed, Thurt.

77 le

77'4
7a»8
79%
81%
82is
82%

7738
77%
7S%
79''8

Bl-'a
82J4

82 ~8

Deoember delivery o. :
77i8 76I9

January delivery c. (S a "* ''6%

February delivery 0. 2. % 78"^ 78
March delivery 0. S g 7978 79H
Maydellverv 0. s: ,5 Si's sm
June delivery 0. ^ r' 82^4 81ii»

July deUvery 0. ; ; 82% 82%
Indian corn futures have been quiet, and during the

fore part of the week prices made a fractional decline

owing to a further increase in the movement of the crop

in the interior ; but subsequently the market rallied with
wheat and the loss was recovered. In the spot market ship-

pers have been moderate buyers, and yesterday's sale in-

cluded No. 3 mixed at 48i>^@483^c. in elevator and 49}^ a 49J4C.

delivered; No. 8 mixed at 49i^c. delivered, and steamer mixed
at 48}^c. in elevator and 4914'c. delivered. To-day the market
was a trifle stronger on buying by "shorts" to cover contracts.

The spot market was firmer. No. 2 mixed sold at 49i,^'g49)^c.

in elevator and 49Jg@50c. delivered, No. 3 mixed at 49}|c.

delivered and steamer mixed at 48J^c. in elevator.

DAILT OLOSraO FBI0B8 OF NO. 2 HrXBD OOBR.

8ai. Man. Tuu. Wed. Thuri.
a a 48% 4=*'* 49
o o 48% 48i<! 49
a S ^S^s *9* *^''
p » 50i« 5014 oOig

'r' T* 5138 51 5II4

Oats have been dull, and fluctuations have been within nar-

row limits, declining a trifle earlv in the week, with corn; but

later this was lecovered, and to-day the market was slightly

higher, sympathizing with the improvement in corn.

DAILT OLO8INO PBIOB8 OF HO. 2 HIXBD OATS.

Sat. Xon. Tiiee. Wed. Thnm
December deUvery o. S B 36I9 3QM 36%
January delivery c. ^ a. 36% 36>4 3fi38

February dellvei-y 0. 8> » 37'ii 37 37%
May delivery c. ^ ^ SS'h 38'« 38%
Rye has been dull, but values hold about steady. Barley

is without change and dull.

The following are closing quotations :

FLOUB.
Patent, winter $4 00a$4 25
City mills extras 3 85'> 4 00
Rye flour, siinerflne.. 3 00» 3 25

December delivery 0.

January delivery 0.

February delivery 0.

March delivery 0.

May delivery 0.

49%
49%
50
505g
51%

36»«
36%
37%
38 'a

Fine » bbl. $1 70«$2 00
Baperflne 180a 2 15
Extra, No. 2 195-8 2 25
Extra, No. 1 2 253 3 00
Clears 2 85® 3 35
Straights 3 409 4 10
Patent, spring 4 20» 4 80
[Wheat flour In sacks sella at prices below those for barrels.]

OBAIN.

Buckwheat flour 170® 180
Corn meal

—

We8tem,^to 2 659 2 85
Brandywine 2 90

Wheat— 0.
dprlng, oer bush ... 69
Red winter No 2.. 77
Bed winter 63
White 68

Oat«—Mixed..S bu. 36
White 41
No. 2 mixed...
No. 2 white....

0. Com, per bash.— c.

86 Weat'n mixed 43 •
78% Steamer No. 2 48%»
80 Western yellow... 46 o
80 Western white 47 9
38 Rye—
46 Western, per bush. 54 a
37% State and Jersey.. 54 9
43 Barley—No.2West'n. 78 »

State 2-rowed 65
State 6-rowed 75

Far other tables usually Klven here see pace 1101

9
9
9
9
9

36%9
42 9

-a

o.

60
49%
52
52

60
60
80
68
60

THE DRY GOODS TRADE.
New York, Friday, P. M., December 30, 1892.

Toward the close of the week there was a fair number of
buyers in the market looking around for supplies of cotton
goods for immediate use, but outside of what they have
secured from the usual year end clearing up sales by jobbers,
they have fared badly. Business at first hands has in fact

been very quiet so far as new orders have gone. Uusually
agents are disposed at this time of the year to make con-
cessions to close out various stocks, but nothing of that char-
acter has been noticeable this week for the simple reason that
there are no stocks in the market of any character to sell even
at regular prices. The tone continues very firm, and agents
will take orders for future delivery at topmost prices only.
The holidays have interfered somewhat with shipping opera-
tions, but still the outward movement has reached large pro-
portions from both this market and the mills, in liquidation of
recorded orders. The jobbing trade has been more active,
owing to special prices being made on broken stocks. Cotton
fabrics and woolen and worsted dress goods have sold in this
way very freely, jobbers readily clearing out all that they
cared to seU at the reduced prices. Reports of the condition
of the dry goods trade throughout the country are encour-
aging and the prospects for tlie coming season are favorably
regarded. Collections also continue good, and the year closes
with local houses having an unusually small number of over-
due accounts recorded in their hooka.

Domestic Woolens.—The holiday week has had less influ-
ence in restricting the demand in tliis department than usual

,

a considerable business being recorded in duplicate orders for
spring- weight trouserings and suitings and for heavy lines for
next fall wear. Buyers who have not yet had previous orders
for the former filled are pressing persistently for delivery, and
there is a marked reduction in the n umljer of cancellations
which make their appearance about this time. Both piece-
dyed and fancies are in good request in woolens and worsteds,

and there is again a fair trade recorded in union and cotton-
warp cassimeres, satinets and doeskin jeans. Overcoatings
are heavily sold ahead in all styles, the demand covering all
leading makes of both smooth and rough-faced varieties.
Dress goods are still quiet, but the re-order demand is expected
to quicken up soon after the New Year.

Domestic Cotton GtoODS.—The exports of cotton goods
from this port for the week ending December 27 were 2,364
packages, valued at $106,231, their destination being to the
points specified in the table below:

New Yobk to Dec 27.

Great Britain
Other European.

.

China
India
Ajabla
Airlca
West Indies
Mexico
Central America.

.

South America...
Other countries. .

.

Total
China, via Vancouver..

Total 2,364 1 207,902

1892.

Week. Since Jan. 1,

79
31

157
1,107

58
177
32
38

614
71

2,364

6,021
1,754

74,139
6,148

15,842
7.162

17,721
3,284
6,214

48.183
3,014

189,482
18,420

1891.

Week.

21
6

8,616
365
336
242
71
28

836
73

10,614

Since Jan. 1.

4,877
1,56«

121,169
10,309
14,370
6,433

14,056
3,911
8,476

36,950
2,994

225,401
24,301

10,614 249,702

* From New EuKland mill points direct.

The value of the New York exports since January 1 have
t-een $9,757,912 in 1892 against .$11,759,637 in 1891.

There is little to be reported concerning staple domestics of

the brown, bleached or colored order beyond the fact tbat new
business is limited, prices very firm and deliveries on back
orders large. Price changes have been very few, and the only
important one an advance in certain makes of Southern plaidis

to the basis of 6c. per yard for 4i^-yard make?. Spring fan-

cies in printed calicoes have been in good request for future
delivery and will be opened up by jobbers next week. Ging-
hams continue in moderate re-order demand. Only a small
business is reported in printing cloths, but the market shows
no weakening, quotations remaining firm at 4 I-I60. for 64
i-quares and 3f^c. for 53x60's.

1892 1891. 1890
Stock of Pi-intOlotKg— Deo. 21. Dec. 26. Dee. 27.

Held by Providence manufacturers. Noue. 183,000 308,(H)O
Pall River manufacturers ii,000 90,000 583,000

Total stock (pieces) 11,000 27.3.000 839,000

F©REiON Dry Goods.—Importers have done little this

week beyond forwarding merchandise on account of spring

orders. The current demand has ruled very quiet now that

the holiday trade is quite over, and fall specialties have been

worked ofiE by price concessions or auction sales.

Importatloas of Dry Goods.

The importations of dry goods at this port for the week
ending Dec. 29, and since Jan. 1, 1892, and the same facts for

the corresponding periods of last year are as follows:
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•tate Mill City BcfimtMi-WT,
TERMS OF SUBSCRIPTION.

Commorrlal and FlnanclHl C'lIKUMICLB con-

laina 40 to 01 |>iikom publishad oTery week.

Stale and 4'lly l}uppl«Biento(CIIRONICI<E con-

taina IHO |>aK<'H publUhed aeTsnl timM each year.

Inventor*' Supplement of CIIRO.\ICUB (• Cycio
paxlia of linilroad .S<>curitio8) contniim IttO page* published

•TW7 other month.

Suhecription to CHRONICLE for one r*»r flO.OO,
which includee every issue of both Supplkmbitb,

The purpoNo of Ihi* State and City Department
U to furnish our subecribere with a weekly addition to and
continuation of the Statk and Citt SUPPLKinurr. In other
words, with the new facts we ?hall give, the amplifications

and corrections we shall publish, and the municipal laws we
•hall analyze in the " State and City Department," we expect
to bring down weekly the information contained in the
•tati and City Supplmolvt to as near the current date as

poesihle. Hence if every Sobacriber will note in his Supple-
imrr on the page designated at the head of each item a
reference to the page where the item in the Chroniclb can
be found, he will at all timea possess a complete and fresh

oyclopsedia of information respecting Municipal Debts.

THE STATE AND MUNICIPAL INDEBTEDNESS OF
KANSAg.

Retumij made to the State Auditor of Kansas show that on
the Hrst day of July 1892 the total indebtedneis of all the
counties, cities, townsliips, villages and school districts in

that Commonwealth w.ns|87,817,755 14. On the same date the
bonded debt of the State was $801,000, making the total State
and municipsl indebtedness fB8.618,755 14. After deducting
from this amount $742,014 85, which is the total of all the sink-
ing funds held by the various muDictpalities against their in-

debtedfcess, the net municipal and State debt is shown to be

$87,876,740 29. Now the total asEessed valuation of all prop-
erty in Kansas, as reported by the State Board of Equalization
for the year 1892, was $342,682,845 52 and the net debt is 11 -ll

per cent of this valuation. The foregoing percentage of net
debt to valuation would be slightly reduced if from the indebt-
edness we deducted the amount of State, county and municipal
bonds held by the permanent funds of the State. The total of

thesecurities thus held on June 30 1892 was $6,666,972 52. The
total municipal debt as reported above for the present year
includes county bonds and warrants, $15,498,742 34 ; township
bonds and warrants, $8,083,759 49 ; city bonds and warrants,

$9,984,166 53, and school district bonds and orders, $4,241,

-

096 78.

On turning to a similar report made two years ago, we find

that the total municipal debt was then $37,119,977 33, showing
an increase of $697,777 81 since that date. The State debt re-

mains the same. According to the report for 1890 the total

valuation of all property was then $848,4.59,943 and the
decrease during the past two years is $5,787,098. This decrease
is largely accounted for by the lowering of the assessed valua-

tion of railroad property in the State by the Board of Railroad
Asaersora. The total indettedners of all the counties in 1890
was $15,281,604 87; of the townships, $8,080,180 22 ; of the
cities, $7,900,764 26, and of the school districts, $5,907,477 98.

The amount of the sinking funds held against this indebted-
ness on July 1 1890 was $638,316 95, leaving the net munici-
pal indebtedness on that data $36.491,660 38. If to this be
added the State debt of $801,000, the result will show the net
total State and municipal debt for 1800 as .$37,292,660 88,

compared with $37,876,740 29 in 1892.

Brooklyn's Tax Kate and City Works Commissioners'
Report.—Brooklyn's tax rate has l>een fixed for this year at

$27 70 per $1,000 of assessed valuation. The rate last year
was $25 67. Mayor Boody, who is Cnairman of the Board
of Estimate, comments on the advance in the rate as follows :

"The tax rate this year is $2 77 on the $100 of valuation.
A comparison is made « ith last vear, when we had the lowest
rate for a great many years. Yhe rate three years ago waa

S04.
Tlix <iri'rit|ti< rnln for tlit< liwt llrx y> nrn I>.m I •••in about

71'
' n Irilla over that. N<nv. iIip r>-nn<,ii f:,x tb« iu-

nreti is y«nr tuny Iw foiinrl in tin- f'lll, win/ facia;
Fini, i...n ..».(« tax aiDuuDtad to $800,000 axon ibaa laat yaw.
Saoond, wa bava provldad for 1809 an rapraditara of aboot
doabla the amount Mat vear forthaatrtata.orinoP nrKir.>rn««t
yinr, »Kniii(.t $280,000 for 19W. We have ;

'lO

iii'>r» |H>li(')'iiif>n. Wa bare graally incrvaaeil it-

! tiso incraaaad the aalarira of taaebara. Ttt« iocraaa*
to bttwMa $900,000 and $800,000 altog«tbar. Our

r>"<"M. laws ragnlra the «sp«oditare of $100,000 omc*
than la*t year. Tnaaa llema taken toMther maki an hicraaaa
in our expenditurea of near $1,000,000. I think that the people
will not rvgrrt the allowaocea which have been made tor the
several departments of the government, aooh aa strvet clean-
ing, school sccominodationsai ' "fflciency of the police
force. This places tliL> variun "nis in a very aOoieot
and aatisfaoiorv condition. It is not; iikely that any great In-
oreaie will be aemande<l for tbeae departments for a year or
two to oome, ao that the tax rate hereefter will show a de-
creasing tendency. Another thing to be borne in mind is tliat
the increaae of aaaeaament valuation is much leaa than uaoal
this year. The large increaae of salaries which has been
xpoken of is lapreaented by the salaries of aohool teacben
which have been raised to an amount five timea aa great aa all
others."

A report has been sent thia week to Mayor Boody by the

Commissioners of City Works, giving a synopaia of the work
of that department for the past year. It abows that the city

now has 426^ milea of sewers, eleven milea having been con-
structed in the year, with three milea more under contract.

There have been seven and a-half milea of granite block pave-
ment laid in the year, eight and a-quarter miles of Belgian

block, one and three-quarter miles of asphalt and lix and
two-thirds miles of new cobble stone. There are still 289 milea
of old cobble stone pavement, most of poor quality and in a
bad condition. The report says of the water exteiision

that ten and a-half miles have been completed from Rockville

Center to Massapeqiia Pond, with the exception of the large

storage reservoir at Milburo, which will be completed early

next year, with a capacity of 420,000,000 gallons. By a tem-
porary connection tfae water was drawn from the extension

in the dry season to the extent of 35,000,000 gallons a day,

and without this the city would have had only a two-thirds

supply. The need of new pumping engints for reserve supply

is set forth in the report. The new high-service water tower

at Mount Prospect is nearly completed, but cannot be used

until money is provided for connecting it with the pumping
station and putting in the engine. The expenditures have
amounted to $6,391,699. The receipts from water rates

amounted to $1,665,500.

Bond Proponal* and Negotiations.—We have re-

ceived through the week the following notices of bon<5s

recently negotiated and bonds offered and to be offered ft r

sale.

AndeH, N. T.—(State a.nd City Sin'PLEMEjrr, page 44).—
On November 29 the citizens of Andes vctsd at a special town
meeting to refund the outstanding indebtedness of the town
on a basis of 60 per cent of the principal of the bonds and 60
per cent of the simple mterest accrued to September 1 1892.
The resolution, which was carried by a vote of 199 to 56, reads
as follows:

Reaolved, That the Supervisor of the town of Andes be and
he hereby is authorizt d and empowered to cr mpromiae and
settle with such of the owners and holders of the bonds and
interest coupons purport iag to have been is»ued by the town
of Andes, September 1 1871, in aid of the Delhi & Middle-
town Railroad, as will accept of same, at the rate
and upon the basis of mt to exceed sixty ppr cent of
the principal of l>onds and not to exceed sixty per cent of the
simple interest accrued and unpaid thereon up to and includ-
ing Sept. 1 1892. Such payment to l)e in full of princioal and
interest due or to become due mwn said bonds, and in all in-

stances where any sum is paid in settlement the bonds and in-

terest coupons thereto attached or thereto belonging must all

be surrendered and canceled on i>ayment of the amount agreed
upon. And that said Supervisor, in order to raise money to
pay said price of taid Itonds and interest coupons ao settled and
8urren(ler(><l, l)e authorized and empowered to issue and die-

pose of new, or what is termed refunding, bonds, in the manner
and upon the terms and conditions provided in the laws upon
that subject, to wit: Section 1 of Chapter 380, Laws of 1999,
and Section 7 of the Municipal Law.
Such new bonds to lie issued only so fast as the old bonds

and interest coupons shall be surrendered, and only for a suffi-

cient amount to pay the sum agreed upon for'the said old
bonds and coupons so surrendered. But no part of tiie in-

terest coupons shall be paid or fettled for except the bond to
which they are attached or to which they belong is settled for
and surrendered at same time.
And xaid Supervisor is further directed to refuse payment of

any part of said bonds or coupons upon any other terms or
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conditions than herein mentioned, and to resist collection
and defend bU actions brought by holders thereof who refuse
to accept such terms of «ettlement.
The outstanding bonds amount to $93,000, and they have

ieen in litigation since 18S2. No interest has been paid pince
1881. The total assessed valuation of the town for the year
1893 is §805,000.

Atlanta, Ga.—(State and City Supplement, page 161.)—
This city has recently sold at par 4 per cent redemption bonds
to the amount of .§40,000 to the American Banking and Trust
Company and the Capital City Bank. The loan was issued for

the purpose of retiring the city's 6 per cent bonds due January
1, 1893.

Brooklyn, N. T.—(State and City Supplement, page 44.)

—The Brooklyn bonds which were to have been sold on Fri-

day were withdrawn by the city early in the week, a question
having been raised as to the city's legal right to incur addi-
tional indebtedness equal to the amount of the bonds offered.

On being questioned concerning the matter Mayor Boody
made the following statement:
" When we last offered bonds or tax certificates the point

was raised by one of the bidders that under the revision of
the laws by an act of 1893 the language of the charter was not
followed, so that the question arose whether we are allowed
to deduct our water bonds and tax certificates from the total

indebtedness in considering the amount that we may incur on
the 10 per cent limit of valuation. We have always contended
that we had a right to deduct the water bonds and tax certifi-

cates. The bonds referred to in the advertisement withdrawn to-

day were offered because the act authorizing the expenditure of

that money provided that the bonds should be sold during the
present year. The money is not needed, however, because
only a small part of the work has been done. So long as the
question to which I have refeiTcd has been raised, we all feel

that it would be better to have a judicial decision on it before
selling any of the bonds. The Legislature will, no doubt, ex-
tend the lime when the city may sell the bonds for the im-
provements contemplated. The city debt at the present time
has not quite reached the limitation, without making any of
those deductions to which I have referred. If these deductions
were made which we have contended we have a right to

make, we should be within the limit by at le.ist $18 000 Ono
Without any deductions we should be §1,000.000 witliia the
limit by Jan. 1."

Buffalo. N. Y.—(State and City Suppleme nt, page 45 )—
Comptroller Gavin sends the Chronicle the follow ir)g list of
the bids which were received on Decembers? for$75,Ol;0 of SJ-^
per cent refunding bonds to be dated Jan. 1 1893 and mature
Jan. 1 1913.

W. I. Quir.taril. of New York $10301
L. W. Morrison, of New York lO'-CS
G. C. Pliilllpp, of Now York .".'.... 102'55
Oeo. M. Habn, of New York !!.!!!!! 102'28
J. 8. Farlee & Bro., of New York 111.'"" 102'26
I. W. Sherrill, of New York "".

102'06
Daniel A. Moran & Co., of New York '

[ 101'66
Erie County PaviuRs Bank, of B'lKalo 1. II J

!!'.'.* 101-45
Western Savings Bank, of Buffalo ,'_ loO'OS

The loan was awarded to W. I. Quintard at 103 '01 , that
being the highest bid. In view of the present condition of
the bond market this sale is considered an extremely good one
and is certainly a flattering demonstration of the city's high
credit.

On the 29th of last month, when SIOO.OOO of similar securi-
ties maturing Dec. 11912 were offered for sale, twelve bids were
received and the loan was awarded to Blake Bros. & Co. of
New York at 102'54l. On September 20 bonds to the amount,
of $30,000 were sold to the Buffalo German Insurance Com-
pany at 103'77, and another block of $30,000 was awarded to
L. W. Morrison at 103-053. Again on June 20 SI 00,000 of
these 3J^ per cent 20-year refunding bonds were sold to N. W.
Harris & Co. at 10458.
The bonded debt of the city of Buffalo on the first day of

November 1892, less bonds held by the city in sinking funds,
was $11,248,895 62. The assessed valuation of the taxable real
estate of the city, by the rolls of the year 1892. is $383,254,870.

Cincinnati, Ohlo.-j<STATE and City Supplement, page 77.)

—Road bonds of this city to the amount of $31,000 have re-

cently been awarded to S. Kuhn & Co. of Cincinnati, who
paid a premium of $1,355.

Dyersville, Iowa.—^Mayor Geherig of Dyersville writes us
that on December 10 $9,000 of 6 per cent engine house bonds

CALLED BONDS.
Xenia. Onio January 15th, 1893.

THE CIT¥ OF

XENIA, OHIO,
Has caiied the following bonds for payment on

January 16th, 18B3, at which time interest on the

same will cease

:

$55,700.
Dated Sept. 1st, 1880.
Kedeemnble in part at any time five years after

date; remainder at any time seven years after date,
at option of City.
Bearing 5H per cent Interest.
Issued for tne red'-mption of other bonds.
Nos 1 to 87. tl.OuO each.
No. 28, K'OO.
Nos. 31 to 85, tuf each.
Nos. 29 tu 30, S350 each.

$8,000.
Dated AtiRUSt 1st, 1883_
Redeemp.l>lc atany time after August 1st, 1833, at

option of CHy.
Bearing: 5 per cent interest.
Issued for Electric-Light Plant for lighting City.
Nos. 1 to 10, $500 each.

$4-,000.
Dated Oct. 1,1882.
UedeeTiablo at any time after Oct. 1st, 1833. at

option of ( ity.

Bearirt: t) per cent interest.
Issued for crec ion of worlcaouse.
Nos. 1 to 8, S;60O each.

$4,000.
Dated April 15th, 18P3.
U«deeiiiableatau7 time after April 15th, 188S, at

option of City.
BeariDc ^V'j per cent interest.
Issued I or completing work of llKhting the city.
Kos.l to8.$6(;6each.

$15,000.
Dated Jure 15tb, 1886.
Uedeemableatany lime after June 13th. 1S91, at

option of city.
Bearing .0 per cent interec't.
Issued ff>r widening channel of Shawnee Run and

repairing damajres by freshet.
Nos. 1 :o 10. $100 each.
Nop. lltoSO, y50npnch.
Nofl. 21 to ^, 91.000 each.

$2,500.
Dated Feh. 10th. 188J>.
UedeemabJeat any time after Feb. 10th, 1 890, at

option t)f city.
Bearinp 5}^^ per cent interest.
Issued for increasing efficiency and capacity of

electric-i:(;ht plant.
Nos. 1 toTj, §500 each.

' All of the above-mentioned bonds are required to
be presented for payment at the office or the City
Treasurer of said city, or at the office of treason-
good & Mayor, Cincinnati, Ohio, as the holders may
?refer, on or after January 15i h, 1893. at which date
he interest on all of said bonds wlli cease.

Seasongood & Mayer,
CINCINNATI, OHIO.

By order of the City Council of Xenla, Ohio.
.asORGi: Y. GOOD, President.

C. F. I.OG.%N, City Clerk.

NEW LOANS. NEW LOANS.

FOR SAllS.

CITY OF XENIA, OHIO,
4 1 2 Per Cent Refonding Bonds,

MATURINR JULY 1.5, lOl'i.

REDEE!tIABI.,E AFTER JULY 13, 1902.

PRINCIPAIi AND INTEREST PAYABLE AT
FOURTH NATIONAL BANK, NEW YORK.

Issued to tal^e np outstanding 5 and 5t^ per cent
bonds, called by right of ledemptlon for payment
January 15th, 1893.

Real valuation $5.')00.000
A ssessed val uat 1< >n 3,5<3ii,oOO

Total debt, including this Issue 1U,100
Population, 10,600.

For price and lartfacr particatars, apply to

Seasongood & Mayer,
THIRD AND ^TALNUT STREETS,

CINCINNATI, OHIO.

8158,000

FORT WORTH, TEXAS,
City Bonds for Sale.

Sealed bids will be received by the undersigned.

Mayor and Finance Committee of the City of Fort

Worth, Texas, until 12 o'clock noon, on January

20th, 1893. at the National Bank of the Kepublio

New York City, for the purchase of one hundred

and flfty-elftbt bonds of one thousand dollars each

Issued for funding purposes and designated as "First

Series Redemption Bonds," dated May Ist, 1893.

bearing Interest at 5 per cent per annum, payable

semi-annually, as per coupons attached—both inter-

est and principal payable iu gold coin in the City of

New York—due May Ist, 192^

Each bid must be accompanied by a certiflod check

for ?5.000, payable to the order of B. B. Paddock,

Mayor. The right to reject any and all bids is re-

served.

All bids to be addressed to the Mayor and Finance

Committee of the City of Fort Worth. In care of the

National Bank of the Republic, New York City, and
endorsed "Bids for Bonds."

B. B.!PADDOCK. Mayor.
gkorge: e. Niss.
J. P. NICKS,
JES3E JONES.

Finance Committee.
Fort Worth, Texas, Norember 35, isoa.

INVESTMENT BONDS.

City of Boston 4s,

City of Boston 58, gold,

t'ity of Cambridge 4s,

City of DoTcr, N. H.. 4s, •

City of Grand Rapids 4 l-2s,

City of Lynn Beg. 4s,

City of Tannton 4s,

ToTvn of Jolinson, B. I., 4s, gold, 1912

FOR SALE.

PRICES AND FURTHER PARTICULARS FUR-

NISHED UPON APPLICATION.

1899

1905

1912

1912

1908

1922

1922

Blake Brothers & Co.,
28 STATE STREET, BOSTON.

6 NASSAU STREET, NEW YORK.

SIOO.OOO
city of Duluth, Minn.,

4 12 PER CENT BONDS,
MATUKING NOVEMBER, l»a2.

INTEREST AND PRINCIPAL PATABLE IN

GOLD COIN.

I'rlee and Particulars on appllcalloa.

CORRESPONDENCE SOLICITED.

FARSON, LEACH & CO.,
CHICAGO,

lis Dearborn street.

NEW YORK,
<J Wall Street.

W. J.
Hayes & Sons,
BANKERS,

Dealers In MUNICIPAL BONDS.
street RaUwar Bond! and other hlgH grade In-

reatmenta

143
s-K'i^JJJ^'Jiirt. 10 WALL STREET,

r Exchame Place. NEW TURK.
Beaton.

Cable AdOKM "KBNNBTH."
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were Bolil to Fawon, I^each & Co. for $9,IS5. The reourities

aro dated November 1 18a2 and $1,000 falls due in nix yean),

$2,000 ill 7 years, $2,000 in 8 years, $2,000 in years and $2,000

in 10 yiais.

Hnvorhlll.MftHs—(Statu and City Scpplf.ment. page 25).

—The citv of Haverhill received bids on December 20 for

$800,000 of I oer cent water iionda. The liigliest was 101-10 from
Brewster, C;nbb & Estiibrook of Boston, but this was rejected,

and the bonds will not be sold at present. Of the securities

$875,000 mature in twenty ytars and the remainder in thirty

years

Hniiston, Texao.—(Statu asd Cmr StrpPLKsreNT, page 172.)

—Six percent school Iwinds to the amount of $-10,000 have been
sold to aios.sr.-'. W. J. Hayes & Son, of Cleveland, O., at

lOSCii"). Interest on the loan is payable semi-annually, and
tlie bonds mature 30 years from date of iKSue.

Jnmpstown, N. Y.—(State and City Supplement, page 48.)

—The Boird of Public Works of the City of Jamestown will

receive bids untd Jan. 24 1893 for 3'i per cent thirty-year

^ewer bonds to the am >unt of $50,000. This issus i« part of
an authorized loan of $160,000, to be created for the purpose
of constructing a separate sewerage system for the city of

Jamestown.
The present indebtedness of Jamestown is $30,000 ; assessed

valuation, §4,491,117 ; real valuation, $15,000,000. The popu-
lation, accordiuji to local authority, is 22,970.

La Oranare, Ind.—Two weeks ago we reported that 6 per
cent water bonds maturing February 1 1013 and optional alter
February 1 1893 would be sold at public auction by the city

of La Grunge in Januaty or February 1833. We have since
received a communication from Miyor W. B. Hudson in

which he states that the total amount of the now issue will be
$20,000 and that the bonds will be of the denomination of $500
each.
The city has no debt at present. The assessed valuation of

real estate for this year is §175,130: railroad property, $18,435;
personal property, $519,135; total assessed valuation, $1,012,

-

700. The total tax per $1,000 is $14-90. The population in

1890 was 1,784.

Lincoln, R. I.—Healed propoMU* will lio reccW('<l uotil-

January 12 1803 bv Jamen II. .A—lr..-.^ pr,.-i I r (he
Town Council, for ^.000 c,f park at
rate of 4 per cent per annum, pay:! 'Id.

LonlHlann.—(State and Crrr Supplbmbnt, paice 106.)«>-

The State of I/(ui»iana, by act of I.'-"!-*! ''i"-'- bin ilKil.-.l to
call in its stamped 4 (kt cent coa-' io

exchange new engraved bonds of u •,-je

has been given that coupons due Jan. 1 ne^t on tbu old ia«ue
will be cashed on ^re«entation at the oHIcc <>f Winslow, Laoier
& Co., upon de|)o!>it of the bonds for exchange, in conformity
with circular of Board of Audit and Kxchance of Aug. 19
1892. It^ceipla will be given and new bonds delivered a* soon
as received. A copy of the act authorizing this exchange will
be found in the Curosiclb, vol. 53, page 188.

Mohawk, N. Y.—School dinttlct bonds of this place amou|i^
ing 10 $17,000 and bearing interest at the rote of 4 per C4at
por annum have been sold to Edward C. Jones & Co. of New
York City.

Newport, N. Y.—Bids were opened on December 24 for the
purchase of $10,000 of 4 per cent water bonds, dii<( November
1 1912. The bonds were awarded to Mesnis. Edward C. Jone»
& Co. of this city.

New York City.—(State and City Supplement, pnge 50.)—
Comptroller Myers notifies the Chroniclk that on December
23d school house bonds to the amount of $84,700 '2i were
awarded to the Comtnissioners of the Sinking Fund at far.
The securities bear intcre»t at the rate of 3 per cent and ma-
ture November 1 1911. No other bid was received for tM
loan.

Plattsbnrg, N. Y.—This place has recently sold $1,400 of 4
per cent watr-r bonds to Messrs. Edward C. Jones & Co., of
New York City.

Port Haron, Mich.—(State and City Supplement, page
96.)—Five per cent school bonds of Port Huron to the amount
of $80,000 have recently been sold. It is reroried that Messrs.
Farson, Leach & Co., were the highest bidder',

t^" For continuation of proponala see next pas*.

NEW LOANS.

January Investments.

$35,000
HENRY COUNTY, O., 5s,

Dated Jan.. 1S93. Deuominatlon, 81,000.
Interest Janoary and Jaty at Countr Treasurer's,

or coupons collected without charge through our
office. Bonds mature, t^.OOO 18M to ISOO. Uaued
ior funding.

statement.
Real valuation 120,000.000
Assessed valuation.. 0,714,113
ToUl bonded debt S20,onO
Population Z6,i00

$14^00
GRANT COUNTY, IND., 63,

Dated Ang., 180'i. Denomination, S300.
Interest semi-annually in New York. Maturing

UH7 to 188». Issued fur roads.

statement.
Beat valuation tSO.TOO.OOO
Assessed valuiitlon :A0,l2^,o66
Total boudeddebt S04.S14

Population. 32,'4)0.

SIOO.OOO
FIRST MORTGAGE GOLD 5s

OP the

CONSOLIDATED ST. R'Y CO,
or THE

City of Grand Rapids, Mich.
Maturing 1010. Intcrrst semi-annuallj. New York

or Chlcato. MortKave limited to t3.000.000. System
Includes 55 miles of road all under electrical equip-

ment. Ko competition.

Gross earnings for six months ending NoT-
emborlst t22*,t8I

Expeuses 119,480

Ket earnings....'. *104,872
This city has a popuUUoa of l<i0,000.

Bpaclal circular and price* for any of the
above upon application.

Geo. A. Lewis & Co.,
BANKEns,

133 LA SALLE STREET, CHICAGO.

THE WALL STBEET JOURNAL.
An lATfthiable flnanclal dallj ; ft a jtMT. Bampla copy
IrM. DOW JONES A CO.. PvbiUhert. 41 BroAd 8u

NEW LOANS.

$390,000
CITY OF

LOS ANGELES, CAL.,
5 Per Cent

COLD BONDS.
IsBiicd for Sewer Improrementfi.

Malnring from One to Twenty Tears.

Principal and Seml-Annual Interest Far-
able In New York in Gold Coin.

Real value taxable property. .890,000,000
Asseaaed^valae taxable prop-
erty 4.V289.747

Total debt 91.35$>.6nO
Leae Sinking Fund 167,(i<IO

Net debt....
~.~. •1,191,000

Population, 60,000.

Los Angeles is the metropolis of Southern Califor-

nia, and only second in population on the Pacific

Coast to San Francisco. The Indebtedness Is onlr
three per cent of the assessed Taluatloo. There has
never been any default on the part of the citv. The
legality uf the Issue has been examined and approved
by our counsel.

WE OFFER VTIIE BO.VDS. 8UBJECT
TO 8ALR, AT A PRICE TO YIELD 4 3-N

PER CENT, AND RECOMMEND THEM
FOR CUNMF.RVATIVE INVEST.HENT.

BLAIR & CO
,

33 WALL STREET, NETV YORK.

850,000
North Chicago Park 5s,

Doe In Twenty Vram Without Option*
Oeuomlnatlou, 91,000.

Send for our January clrcnlar, Ktvlns full descrip-

tion of this tsaue, and orer a mlllluu dollars worth of

other municipal and corporation bonds, netting

from 39i to 6 per cent.

E. H. Rollins & Sons,
33 Wall t'trart, -.jie Exchange Building,
New York Cl<r. Boolon, Maas.

NEW LOANS.

We own and offer, subject to prior sale,

6200,000
5 Per Cent, 30-Year

Refunding Water Bonds
OF

JERSEY CITY, N. J.

$100,000
5 Per Cent, 24-Year

Sewer Extension Bonds
OK

ORANGE, N. J.

8ESD FOR
January Investment List,

GIVING PBICE AND PARTICULARS OF THESE
AND OTUEIl nlQU-QRADE BONDS.

N. W. Harris & Co.,
BANKERS.

13 WALL STREET, N. Y. CITY.

CHICAGO. B08T0ir.

$30,000
NEW BRIGHTON, PENN.,
5 PER CEIMT SCHOOL BONDS.

Dated .^lay 'i. ISH-J. Due dlOVrrnt dales
trom l>93 (o 191-J.

Real valuallon..(7.600,000 I ToUl debt (MJjOQ'
ABS'd valuation. 2,718.411 1 Population ft.an
I.aw» ot PennsrWanla limit debt to X per cent of

asaea&ed valnatlun.

Price to net 4 3-8 Per Cent.
FCRTHKR PAKTICL'LAIIS ON APPLICATION-

C. H. WHITE & CO.,
l"^ find 74 Broadway* New Vork.
Send for full list of InTestment Boads.

George Eustis & Co.,
BANKERS AND BROKERS,

CIXCIKIfATI. OHIO.
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Portsmouth, N.H—(State and City Supplement, page 15.)

—City Clerk Samuel E. Gardner sends us the following list of
bids received on December 28th for $160,000 of 4 per cent
20-year refunding bonds.

E. H. Rollins & Sons 101-519
Blake Bros. &Co 99»«
Bre-weter, Cobb AEstabrook 100-29
Bpencer Trask & Co 100-43
E. L.Day & Co 100-27

The loan was awarded to E. H. Rollins & Sons.

Port of Portland, Oregon.—(State and City Supple-
ment, page 142.)^Mr. James Steel, Treasurer of the Port of

Portland, writes us that on December 15 eight bids were
received for $50,000 of 5 per cent 30-year gold bonds, and the
securities were sold to.E, H. Rollins & Sons at 105-07. This is

the best price which has yet been received for these securities,

former issues this year having sold at 104-50 and 104-53. The
first block of $100,000 was sold in 1891 at 101-14. The corpora-
tion is authorized to issue bonds to the amount of $500,000 and
one-half of this sum has already been placed.

Rochester, N. T.

—

(State and City Supplement, cage 53.)
—City Treasurer S. B. Williams noiifies the Chronicle that
834 per cent 10-20-year railroad refunding bonds were sold on
December 27 to the amount of $750,000. This sale was
authorized by an act of the last Legislature and directed by
the Common Council at a meeting six weeks ago. The pres-
ent bonds bear interest at the rate of 7 per cent, and as the
new bonds will bear only S}^ per cent, the city will save
$26,250 per year in interest. The purchasers were Coffin
& Stanton, $450,000; D. A. Moran, $100,000: W. I.

Quintard. $200,000; Coffin & Stanton paid 101 for $250,000,
101 9-32 for $100,000 and 101 10-33 for the other $100,-
000 of their purchase. Quintard and Moran paid 101.

The total of the premium i- $8,093 75. The old bonds, which
are payable February 1 1893, were given to the oH Rochester
State line and to the Rochester Nunda & Pennsylvania R. R.
The purchasers of the new bonds must deposit 5 per cent of the
purchase nrice at the Union Trust Company's bank in New
York by Wednesday next or the bonds will be sold at 10 a. m.
that day.

White County, 111.—(State and City Supplement, page
93.)—The $99,500 of 8 per cent bonds which were issued by
White County in aid of the Cairo & Vincennes Railroad and
which became due this year have been declared illegal by the
Illinois Supreme Court. The bondholders have carried the
case to the United States Supreme Court, but It has not as yet
been passed upon by the latter.

The total indebtedness of the county remains the same as
reported in our last State and City Supplement. The
assessed valuation of all property in the countv for the year
1892 is $3,820,133, including real estate $1,727",360, personal
property $669,100, and railroad property $423,773. The assess-
ment is made at about one-fourth of actual value.

Whltestone, N. Y.—Bids were received yesterday for $22,000
of 4}^ per cent 30-year Whitestone water bonds. The result
of the offering has not yet been reported.

Wilmington, Del.—(State and City Supplement, page
71.)—Oq December 27th $60,000 of Wilmington sinking fund
bonds were awarded to Messrs. Heald & Co. for a total prem-
ium of $75. This loan will bear interest at the rate of 4 per
centum per annum, payable semi-annually on tfie first days
of April and October in each year, and is redeemable as fol-

lows :

Series 101, April 1 1905 $4,400
Series 102, October 1 1905 19,80o
Scries 103, April 1 1906 20,350
Series 104, October 1 1906 15,450

STATE AND CITY DEBT CHANGES.
We subjoin reports as to municipal debts received since the

last publication of our State and City Supplehent.

Some of these reports are whoUy new and others cover items

of information additional to those given in the Supplemknt,
and of interest to investors.

Kansas-Topeka.—R. S. Copran, Mayor. The following

detailed statement of the indebtedness, valuation, etc., of

Topeka, Kansas, has been corrected to date by means of

NEW LOANS.

January Investments.

Toledo, Ohio 5s

Kansas City, Kan 5s

Boutli Orange, N. J 5s

Carthage, Mo 5s

Mevada; Mo 5s

HuntsvlUe, Mo 58

Joplln, Mo 6s

Port Clinton, Ohio , 5s

Maiden, Mass 4H8
Oswego Street Railway 6s

North Baltimore, O 68

Omaha, Neb .-. 5s

Grand Rapids, Mich 68

Chillicothe, Mo 68

Marion, Ohio 6s

Superior, Wis., Street Ry 63

Kedlands, Cal 6s

Stanton, Neb., W. W 6e

Willow Springs, Mo 6s

Aberdeen, Washington 68

West Liberty, Iowa 6s

West MiU Grove, O Gs

Palouae, Wash., W. W 68

Elwood, Ind ^g
Mlddleport, O 68

Howard County, Ind 68

Crestline, Ohio 68

Oskaloosa, Iowa Bs
Vallejo, Cal 6fi

Springfield, Ohio 59

W.
J. Hayes & Sons,

BANKERS,
10 -WALL STREET, NEW TORK.

ST. LOUIS.

SAHl, A. QATLORD, JNO. R. BLIBSntG.

Gaylord, Blessing & Co.,
BANKERS AND BROKERS,

ST. LOUIS.
WB8TBHN 8BCURITIBS AND

HIGH QRAOE MUNICIPAL BONDS
A 8PBCIALTY.

DWABD8 WRTTAKIB. CHABLIS HODOMAl

WALSH & FLOYD,
No. SI6 Broad Street,
STOCK BROKERS,

AMD^DXALKBg IN INVB8TMBNT BBOUBlTIBe
\

Whitaker & Hodgman,
BOND AND STOCK BROKERS,
300 Nortb Fonrtb Street,

ST. LOUIS.

Geo. M. Huston & Co.
BOND AND STOCK DEALERS

We buy and sell ontriglit all We8t«m
Mnulcipat Bonds and Stocks. We
cheerfully furnish full and reliable la-
fondation coucernln(f any Western se-
curity without charge. Monthly quo-
tation circular mailed to all applicants.
New Issues of municipal bonds wanted.

S05 PINE STREET, ST. IjOUIS, MO.

MUNICIPAL SECURITIES
OF

PITTSBURG AND VICINITY
Dealt In hjl

Jas. Carothers,
90 FOURTH AVE., PITTSBURG, PA.

Davenport & Co.,
BANKERS AN» RROKERS,

RICHMOND, TIROINIA.
ESTABLISHED, 1860.

Correspondence solicited and Information fnr-
nlsfaed about Southern State, Municipal and Rail-
road Investment Securities.
New York Reference—CUAS. M. FRY, Esq., Presi-

dent Bank of New York, N. a A.

A. Strassburger,

STOCKS & BONDS BROKER.
SOUTHERN INVESTMENT SECURITIES.

Montgomery, Ala.

PACIFIC COAST.

Merchants National Bank
OF SEATTLE, W^ASHINGTON.

UNITED STATES DEPOSITARY.
AnffQB Maoklntosb, Pres.

I
Abram Barker, Tloo^Prflff.

Wm. T. Wlckware, Cashier.

Capital, $200,000 I Sarplue, etc., 840,000
Interest-bearinii: Certificates of Deposit.

daperlor Collection Facilities.
Correspondence SoUoltaA

Merchants Natl Bank,
PORTliAND, OREGON.

Paid Capital 81,000.00«
J. LOBWBNBERG, Pres. JAS. 8TKBL, Vloe-Frm.

I. A. MACR0M, Cashier.
8BLL8 BIGHT BXCHANOB AND TELB-

QBAPHIC TRAN8KKU8. and I880BB LETTERS
of CREDIT available throntthout the United States
DRAWS BILLS OF BXCHANOB on London,

Liverpool, Dublin, Paris, Berlin, Frankfort-on-the-
Main,and all the principal cities of Europe; alio on
Hong Kong.
C0LLBCTI0N8 MABB jn all accessible points.

Commercial Bank,
TACOIHA, WASHINGTON,

PAID-UP CAPITAL 8-200.000.
Six Per Cent Coupon Certificate of Deposit, running

One or Two yeara. Interest and Principal payable at
the Merchants' Bxchan^e Nat. Bank, New York City
This Certidcate baa a coupon attached, which can

be cut off when due, and presented toauyBankfo7
payment, the same as a New York Draft. A moil
convenient mode of investing your surplus money,
Write for a copy of the Certificate.

A. BBLDOUAN,Oash. QllATTAN U. WHEELEB. PrSII

Merchants National Bank
TACOMA, WASHINGTON.
COLDEST BANE IN THE CITY.l

Interest Paid on Time Deposits.

Capital S'150,00€
Surplus and Undivided Profits 8100,000
ICerrespondence solicited. Collections a speotaltr.!.

SAN FRANCISCO.

The First National Bank
OF SAN FRANCISCO, CAL.

UNITED STATES DEPOSITARY.
CAPITAL,, ... 81.300,000
SURPLUS, . . . 8T30,000
8. 0. MUKPHT, President. B. D. Mobgan. Casliler

JAMBS MorFrrr, T.-Pres. 8. W. Kline, AiiU Gut
GBHBRAL, BANKING BUSINESS.

AUCOUMTS SU1.1UITKD.
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a special n-port to tho Chronicle roccived from Mr.
Oeoruc Tnul)er, City Clerk. Since the iwumicp of our last

Statr and City Supplement Tupeka has rerundetl a $100,000
loan in uid of tho Atchison To|K>Ka & Sunta Fe UailroaU, and
chanRCH havo been nmde in the intoruiil iinprovi'Ui^ut ai.d
•ch(H)l dehtM,

Thirt city in in Shawnee County.
8IXTU HTHBKT VIADUCT—

Sh, J.V.I, If10,000 Jim. 15,1800
Borrii Tiii'EKA URN. Imp.—

GENERAL
JITV LOANS-

7k, JAJ, ifl.lKK) Hrpt.l, 1909
INTERNAL IMPROVEMENT
BONDS-

(imvublo liyHpcrliil AHrtOHHinvut.)
pAVINd ANOHKHKIIW

—

Oh ««l7,0i:i, imrl iluo yearly
BOARD OF EDUCATION
BONDS-

Vftrli)iis . . . . «t!34,202 VarloUH

ClT^ LOANS- WhenDut.
COAI, I'HOHIKCTINU—

«•, J*.I, *lJ.o<K) Apr. 20.1906
rrmiiM: Homw -

Bi, JAJ. *71i.(HM) J Ay 13,1010
K•^^< vs Miin.ANii KR—

ts, JA.I, *T4.(KH) Nov. 8, 1893
KKt-l NIHNIl DONDH

—

0«. JAJ. !iiU,(HM) July 20,1900
S«, JJ.'J, ll.(KM) July 2.1905
SB, JA'J. 100,000 Ang.lO, 1012

INTEREST-WHERE PAYABLE.-Iut«re«t Is payable lu New
Tork at the Usoal agency of tho Stiite of KaiisaA, at prenout tUo Inter

State Nut. Bank.

TOTAL DEBT, ETC.—The total general city debt on Nov. 1, 1802,

w»« $:ia7,000; Intoninl Improvement Bonda, ^(817,043 40; Board of

Education UondK, $231,202.

INTERNALIIMPROVEMENTIBONDS.-TheIntemalImprovement
Bonda are payable In InntaUuontx, one-tenth of each iHHiie maturing

on July 15th of each year, on whloh date Ik also paid the annual Intor-

Mt on tlic bonds romiiinlng unpaid. The money to meet tho payment
of both principal anil interest l.s raised by special assessment on the

property benofltted by the improvement for which the bonds wore

Iwaed, this assessment boeoming a lion on such property. The city

guaranceea the principal and Interest of those bonds. No default has

CTcr occurred on any of them though over $550,432 In prluoipal and
Interest has been paid since 1888. •

ASSESSED VALUATION.—The total valuation of real and per-

sonal property has bei'U reported by the City Assessors for 1892 at

$9,210,741. and the total tax rale for that year was $3883 per$l,0O0

of valuation. Tliis rate is made up of State ta.x, $3-80; county tax,

95-20: city tax projwr $2003 and schoid tux, $9-80. In 1890 tho

assessed valuiitlon of real estate was $7,682,460; of personal property

92,394,599; total, $10,077,059; tax rate (per $1,000) $39-60. Ecal
estate is assessed nt "about one-third its actual value."

POPULATION— Lor. il iliilhnilt, ,;|.,, ||„' .•ll.u i,.,i, . I . 1 1.,|, ||i|s
yoar of over 42.(NNi. \ .ii..u lo
IHIIO was 31,007; In 1

TexM - Dal RIo.-P. H. Km, Town Trwiaurer. Th« folU<w
ioK is an oftlcial i'at.oiPiit of tlio It ' '• •

, id v»Iu»tU»n
of the town of Del Rio. w.lcn idn U) tb*
CURONIC'LB. The B ihoid iHinda, vviik i omiii'itr- the eatir*
debt of the place, were recently sold lo Momr*. Kmxa ft Co.
of ChicaKo.
1 hU town is in Val Verdo County.
LOANS— lf»«ii itut.

BCIIIM)!. RoNIM —
6s,Jun. l.it>ll,(M)OJiin. I, -04-1903
(9.50OII-1. - ^

(111.

In I

Bon. I.

Tax ralnallon, real 4390,7

Total MMMoeatiavi... 01..
AMeaoaeat aboat % Mtoal vji
Hcbool Ux pxr^l.OOOIn'Ol.
PnpulHtlon In INOO was..

• 1 1" I90l-«l,ooo
1 im)3).
' in .New York,

i. 1 1HI)4. .911.000
TAX FREE -The bonds is«u<<<l by l>el Rio are exempt from taxatl

New York—Oneida Coanty.—We give below • atatfiDeat
of the flnaDcral condition of Oneida County, which ha« been
rectfivel this week from Cha*. F. fiirnard, C )unty Treasurer,
No re-port from ihii county app;ared in our Scpplexbxt.
C )unty fieat is Utica.

LOANS— irA«n D,u.
County Hoi;sb Far«—

4s, Mar., $3,000 .Mar. 1, 1893
4s, Mar.. 3.000 Mar. 1, 1894
Statk Akmoky—

4s. Oct., $17.800... .Oct. 24, 1893
4s, Oct., 17,800... .Oct. 24, 1894

Int. payable at Co. Treas. office.
Toti\l debt Nov. 1 1802.. $11,600
Tax valuatlnii. r.'iil . . 1 1 iioi M.17
Taxralu:.' :'is
Total val II 13
Total ta< - 10
Population 18110 was 122,023

Cambridge, Mass.—{State and City Supplement, pam
22.)—Bids will b • received until N ivember 22 by William W.
Dallingpr, City Treasurer, for CamSridge bonds lo the amooot
of $11.5 000 described as follows :

LOANS-
Xame. Date.

Water loans Nov. 1. 1893
Paving loan Nov. 1, 1S92
School loan Nov. 1. 1392

— Inlert$t-~
Rate. Payable.

4 M&S
4 M.fcN
4 M.&N

Last May CatnbridKe m irketed a 4 per cent 20-yr'ar water-
loan at 108-09, while 4 per cent 10-year str<Mt and build-
ing bonds sold at the same time brought 103-26.

PrinHpal— .

When r>ue. Amounl.
Nov. 1, 1912 943.000
Nov. 1. 1902 50.000
Nov. 1. 1903 20.000

CHICAGO.

Jamieson & Co.,

STOCKS—BONDS,
Members New York Stock KzchanKe.

Cblcajto Stock Kzcbanffe.

187-189 DEARBORN STREET,

Chicago, Ili§.

Private Wire to

L & S. WORMSER, NEW TOKK.
rLOWKB A CO., NKW TORK.
B. QLBNDINNINQ A CO., PHILADELPHIA.

Special attenilon aiveu to oot-of-town bual.

Deal. Correapondence elicited.

J. B. Baiiai. Member Now Tork Stock Kichan«e
D, M. CtTHHiifOg, Member Ctaica«a Stock BxohanK*

Breese & Cummings,
BANKEK8 AND BKOKER.S

III AND 113 moNROE STREET,
CHICAQO

BMnrltias listed In New Tork, Boiton or Chloaso
arrleil on oonierTatlTe margins.

A. 0. 8LAD0HTKB, Member N. T. Stock Ezabanga
WM. V. BAKBR. Member Cblcago Stock BzobaoKa

A.. O. Slaughter & Co.,
BANKERS,

tll-113 LA 8ALL.B 8TREET,
CHICAGO, ILLS.

Ofeleaao Hecnritlea Boaaht and Maid.

Henry C. Hackney,
113 DEAKBORM »T., CHICAUO.

nrvESTaiEivT securities
BOUGHT AND SOLD,

Member Cblcaso Stock Bzobaotie.

CORRB8PONDENCG SOLICITED.

Fred. G. Frank & Bro.
LOCAL SECURITIES A 8PBCIALTT.

I» WAMHINOTON MTKEET, CHICAGO.
CorreapoDdance Inrttad.

CHICAGO.

Title Guarantee & Trust

Company
OF CHICAGO,

»!4, 04 •& »« WAHIIINUTON STREET.
Capital, pald.np 81,000,000
Undivided earnlnsa, Inclodlng
nrplua <Z'4O.000

Deposited with HtateAnditor. . ttOO.UOO

GUARANTEES TITLES TO REAL ESTATE.
Ollera loveatora In real eatate aecnrltlea

protection aflTorded by no other aratein of
dolna bualneaa.

Is anthorlied by law to act as Reglatrar of Stocks
and Bonds, Executor. Receiver and Trustee for

Eatatea, Syndlcatea, Indivlduala and Corporattona.

Trust moneys and trnat Beourltlea kept separate
from tbe assets of tbe Company.

CORRESPONDENCE HOLICITBD.

OFFICERS:
OWTNN OARNETT, President.

A. H. 8ELI.ER8. yioe-Prealdenu
ARCHIBALD A. STEWART, Secretary.

CBAS. R. LARRABEB, Treaanrar.

DIRECTORS:
Gwrnn Oaraett. Cbas. W. Drew,
W. D. Kerfoot, John P. Wilson.
Oeorne C. Walker. Edsou Keith.
John O. Shortall. Geo. M. Bocae.
John DeKoven, ;a. H. Bellera.

Samuel B. Ch&ae,

COUNSEL:

CHICAGO.

Illinois Trust & Savings

Bank.
CHICAGO, IL.L.

CAPITAL, and SURPLl'H, • •3.430,000

INTEREST ALLOWED ON DEPOSITS.
This Bank Is directly nnder tbe Inrladlctloo and

lapervislun of tbe State of Illlnola, la a LEGAL
DBPOUITOUY fur Conn Moneys, and Uautheniad
to act as TRUSTEE, EXECUTOR. RBCKIVER and
ASSIGNEE for States, individuals and
CORPORATIONS.

OFFICEBS:
John J. Mitchell, Preaident.

John B. Drake, VIce-Praaldent.
Wm. H. MItohall. Second TIco-Prealdont,

Wm. H. Reld. Third Tloo-PrealdeM
Jamaa S Qlbba, Caah-r. B. M. Chattall. Aaat Caab'r

W. C. Goady.
A. W. Green,

John P. Wllaon.
A. M. Ponoa.

John McCalTery,
L. Z. Letter,
Wm. U. Mlictaell.
Wm. G. Hlbbard.
D. B. Bblpman,

rrodortckT.

DIRECTORS
John B Drake'
Wm. B. Reld.
John J. Mitchell
J. C. MeMnllln.
J, Ovden Anaoiu*
Baak '•kail.

The Jennings Trust Co.,

I8& DEAHBOBN ST.. CHIOAOO.

CAPITAL, PAID UP, - - - $500,000

SURPLUS, 160,000

Herman Schaflher & Co.
BANKERS,

COMMERCIAL PAPER,
100 Waohlncton Street,

CHICAGO, ILL.

IOWA FARM LOANS
Are nafe and nurr. 41 yrnrM* vxprrlrpra-
vrlthoQC ihr Iohn of n dollar. Intrri-»i au4
principal upl to Irnrirr* Hend for pamphlri

ELLSWORTH & JONES,
3*J1 Chaaiber of l^omoierce Blila., I'hicaao
Klnt Nafl Baak Bids., Iowa Kalla, la.

KatabUahad 1871.

NBOOTIATaS OBODND HINTS m too CUT 0$

Chlcano. Takaa ontlra obargo of aatatea. Aoia aa

a«ent for tbe reslatratlon and tranafar of booda and

•tocka and the payment of ooapona. Intoraat and

dlrldoDda. Aathortaod ey taw toroeelraaDdozaeatd

trnau of every oharacter from ouona. ourporatloaa

ana mdlTlduala. A laaal depoettory for aowt taA

troat funds.

INTBUmT ALLOWKDOH UKPOOITB of Onay
wbleb may bo aiado at any time and wttbdrswv afta

(TO daye' oouoa. or at a Hied data

THD8T FDNDR AM) TRC8T IHVB8TMBMTS
ro kept aoporasa and apart fmsB tbo sssau of IM

CoaiNuir.

H. WALSH. Praaidoat.

CBAS. II. UL'LBUUn. Vleo-IToaadosi.

rXANKUN RATRBWAT. Soaroiary.

SAMOBl. D. WARD. Trwuoraf

LTII«(I A WAVtyJ* Ca.>hkr
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Notice of Sheriff's Sale,

NOTICE IB HEREBY GIVEN, That in pursuance
of a decree of foreclosure and sale duly rendered
and entered la lis Journal by the Circuit Court of the
State of Oregon for the County of Beuton, at a regu-
IwTerm of said court, ou the 27th day of April,
1891, In a certain suit then pending in said court,
wherein The Farmers' Loan & Trust Company, as
Trustee, Is plaintiff, and the Oregon Pacific Railroad
Company and the Willamette Valley & Const Rail-
road Company are defendants, in favor of said plain-
tiff and against said defendants, decreeing, ordering
and directing that all the property, real, personal
and mixed, rights and franchises of every kind and
nature and of every description of the said defend-
ant corporations be sold at public auction, in the
manner prescribed by law, to satisfy the said decree:
and in pursuance of an order of sule duly made and
entered in f aid cause by said Court the 23d day of
October, 1891, and in pursuanceof anorder of re-salo
duty made and entered in the said Ciiuse by tbe said
Court on the 17th day of November, IfrOS, modifying
eald decree and order, as to terms of sale and amount
of deposit to be required of purchaser, and ordering
and directing are-sale of the mortgaged premises,
Eropertles and franchises, hereinafter described, as

1 said decree, order of sale and order of re-sale pro-
vided; and in pursuance of execution and order of
sale and order of re-sale issued out of said Court, on
said decree, order of sale, and order of re-sale, bear-
ing date the 8th day of December, 181)2, duly at-
tested by the clerk «.>f said court uiidertbe seal there-
of, and to me directed as Sheriff of Beuton County,
Oregon, and C'mmandtng me as such Sheriff to sell
all of the property, rights and franchises of said
defendant corporations, of every kind and nature,
hereinafter set furth and described, at public auction
In the manner prescribed by law, to satisfy the said
decree in said suit, 1, David A. Osburn, Sheriff of
Benton County. State of 0;egon, will eiposo for sale
and sell at public auction to the highest bidder, on
Monday, the ItJth day of January, 1803, at the hour
of 12o'chicknoonof that day, at the front door of
the court-house in the city of Corvallis, in the county
of Benton, in the State ox Oregon, all the following
described property, premises, rights and franchises,
to wit

:

All and singular the property, real, personal and
mlxeii, of The Oregon Pacific Railroitti Company and
of the Willamette Valley & Coast Railroad Company.
and of either of ih»m, whenever acquired, whereso-
ever situate, and of whatsoever kind and description,
Including all the right, title and interest of said rail-
road corporations and either of them, in or to til and
singular the line of railroad from YaquinaBay to the
eastern line of the Slate of Orenou; hnd al^^o all
other railroads belonging to the said Railroad Cor-
porations, or either of them, and all and singular the
lelegrapli and telephone line and linos of the saH
railroad corporatiors or either of them, constructed
upon or over the lines or routes of said railroader
railroads or any of them, and also all the land",
tracts, lines, rails, bridges, ways, buildings, piers,
wharves, structures, erections, fences, wallH, fixtures,
franchises, privileges and righ's of the said railroad
Corporntionsor eiuier of them, and also all hjcomo-
tlves, engine?, tenders, cars, carriages, tools, ma-
chinery, manufactured and unmanufactured materi-
als, coal, w-iod ai.d supplies of every kind, belonging
or appertaining to the said railroad corporations or
either of thein;a'so all the bteamships, steaniers,
steamboats, ferry-boats, tugs, barges, boats, balling
vessels and other water-cralt, wiih the coal, wood
supplies and materials, and the tackle, furniture,
equipment and appurtenances to them or any or
them belonglnsj, or in anywise appertalnini.' ; also all
the tolls, iucome, issues and profits arising or to
arise <ut of the said property or any part thereof,
and all rights to receive and recover the same;
also all estate, right, title and Interest of the
said railroad corporations or either of th\ m. In and
to any and a ".I real estato belonuing to them or either
of them. Including the grantor lane's known as the
lands of The Willamette Valley & Cascade Mountain
Wagon Road Company, and all lands located or
aeltcted, ono be located or selected under or by
virtue of such grant or grants; audalsoall leasehold
lands wi h the buildiogs there(^n erected ; also all
piers, bulhheads and water-fronts, and all other
¥ater-rlghi8 and privileges of every sort and de-
.criptloi! ; also all the estate, right, title and interest
tUhe said railroad corporations, or either of them
in any other corporations. Including all stock and
shares of stock of other corporations, held and owned
toy The Oregon Pacltlc Railroad Company or by the
Farmers' l>oau & Trui-t Company, as trustee under
the mortgage or deed of trust of said railroad cor-
porations, dated October Ist, 1880. including all
stock ai:d shares of stack of the Willamette Valley
& Coast UallroadCompany,of the Willamette Valley
& Cascade Mountain Wagon Road Company, and of
the Des Chutes River Bridge Company, so held and
owned; including all and ev^ry right, title and inter-
est of the said railroad corporations or either of
them, in or to the prop rtynnd premises abovemen-
tlouud and describtd. whether as lesi^ees or as hold-
ers of tde stock or b .nds of any other corporation,
associa; Ion or orKaniza; Ion, or however such interest
may be regarded, in law or in equity, us enbsbtlng or
Inhering in the aforesaid pnperty and premises, or
any part tbercf; including all mid all manner of fran-
chises of every kli.d and description, however de-
rived, all and all manner of real estate or interest
therein, wherever such real estate maybeeliuate,
a.nd all and all manner of personal or mixed proper-
ty, of whatever nature or description the same may
be, owned or possessed by the said railroad corpor-
ations, Of either of thetii, whenever acquired; and
also all ihoses in action of every kind and descrip-
tion, Inclu-ling billsrcceivabie, book accounts, traffic
balances and all bo ks of record and accounts of
«very kind and desc Iplion, all papers, maps, inven-
tories and documents in anywise referring or relat-
ing to the property or franchises hereby conveyed;
and also all the franchises and property and all per-
sonal rii;ht9 or Interest In any JranchlsL-s or proper-
ty, of every kind and description, real, personal or
mixed,and wherever the same maybe situate, that
may at any lime have been acquired by said railroad
cprporations, or either of th>m; and including also
thefolluwiiig-Damed steamboats, at present <'n the
Wlllametie Kiver, namely the steamboats "Three
8l8ter8."'N. S. Beitley," and "Wm. M. Hoag," and
also the steam-tugs "Favorite" a d "Res'.lute." now
at Yaquina Bay, and the steamship "Willamette
vallev" plying between Yaquina and San Francisco,
together wiih all the machinery, boats, tackle, stores
»nd outfit; and aSso a I their property of every
sort and description used as the construction
giant and outfit for the construction of the said
regon Pacific Railrmi, and all the articles of

ernperty of tvery sort and description, thereunto
elong nga^hether the same bo the property of theOregon nrific Railroad Company, or of the Willa-
mette ValTty ACoast Railroad Company; also theirand each of their office furniture and other persona?

property, supplies, merchandise and other goods and
chattels of every name, nature and description; and
also all rents, issues, incomes, profits, moneys, rights,
benefits and advantages derived or to be derivea
therefrom in any way whatever.
That under and in pursuance of said order of re-

sale, I, as sui'h Sheriff will not accept any bid of less
than oi'e million twn-hundred-and-flfty thousand
dollars, for tho proper! y, premises and franchises so
ordered to be sold wthont the further order of said
Court or the Judge thereof, and said sum shall be
paid In mor ey, or its equivalent in drafts or check*.
satisfactory tome as suchSneriff and to said Court,
lesssu' hsnmas maybe paid in Receiver's Certifi-
cates, issued under order of said Court herein, and
preferred claims as fixed by the order of sui 1 Court;
and a deposit of two hundred thousand dolla'-s In
money, or its equivalent in cenlfled drafts and checks
satisfactory to me as such Sheriff, mu'jt be made
with mo by ai y purchaser, before his bid will be ac-
cepted ^y me, tho same to be applied in part payment
ofthopurchase money, if thesa'eis confirmed. If the
bidder whot^e bid shjill have been accepted, and who
shall have made the required deposit, shall fail to
complete the purchase by complying with the terms
'f sale and payment of thebalanceof the purchase
money within tho time limited for that purpose, the
property will again be exposed for sale, and the
t-h<.riffwiilretaluthe amount of the deposit made
by the bidder as aforesaid, to be applied unler the
» rder and directh n of the court, so far as necessary.
to the payment and satisfaction of the costs and
expenses resulting from such failure to complete
f esale asihe court may determine, and subject to
further directions as to any balance that may re
main. Thebalanceof the piirchiise moneymust be
paid within thirty days from the day of sal", and so
much of such balance as is not required to be paid in
money or Receiver's certificates or preferred claims
aafix-d by the order of the Court, as above men-
tioned and required, may be paid in bonds and over-
due Interest coupons secured by the mortgage of
said railroad corporations to plaintiff, as trustee,
dated October Ist, i88o, and foreclosed in this suit,
such bonds and coupons being accepted at such rate
and percentage as the holder would be entitled to
receive in respect of such bonds and coupons out of
the purchase money and proceeds of sale, as the
same may be ascertained and determined by said
Court.
Dated, Corvallis, Oregon,

December 8th, 189^.
DAVID A. OSBURN.

_ Sheriff o; Benton County, OregoHi
TtTRKER, McCLURE & ROLSTOX,

22 William Street, New York,
John K. Brtson.

CorTallls, Oregon,
PlaiutllTs Attorneys,

THE

Lewis Investment Co.
DES MOINES. IOWA.

CAPITAL PAID Op, - $1^0.000.

Choice Invemmenta In the moat Coutterva-

cIt« Pic^ld In Che West.

SIX PER GENT
Guaranteed First Mort
gages on Improved landi

n Iowa and Tastern Nebraska. Safe and Desirable

A|Y PCD PC^T ^^b^iiture Bonds. secnr
wlA I En uCri I ed by deposit of Flrsi

Mortgage Loans with an Eastern trustee. FlFTKK>
YsAHS* Successful Bxpbribncb. Send fob Pah*
PHLST.

W. A. HOT( HKIhS, WEO. 11. LEWIS
Act'g Seen tary. President.

FAIRHAVEN,
BELL.I>'GIIA>I HAV,

FUTDRK METROPOTJ« OF PUOKT SODNL
destined to be the great Manufacturing and Com-

mercial Center because It has

The Largest and Safest Uarbor on the Paclffc Coast

The Greatest Area of adjacent Agricultural Land
The most Magnificent Forests of Timber in the world
The finest Natural Town Site and Water Front

Immense Veins of the Best Coal In the West whlct
produces a coke equal to Pennsylvania, lr<^)n. Sliver

ead, Gold and other ores. Erteusive Quarries oi

eSandstone for building parposes. Valuable In-

ormatlon can be bad of

THE FAIRHAVEN L.AND rOMPANY.
FAIRHAVEN.

WASHINGTON.

6% INVESTMENTS 6%
FIRST MORTGAGE «< LU BONDS,

AmouDta 8300 lo Utto.Udir.

GOLD l)EBK>TLKE BONDS,
3, y nnf) 10 \ rfirmt

ATLANTIC TRUST CO.. NKW TORK, TRDSTBB
Amounm SittU to 91.001).

A KKW CHOICB

7 PER CENT FIRST MORTGAGES
Write for Deacrlptloo.

Lombard Investment Co
130 BROADWAY, KEW KlilH.

nriLLIAm HENRY CHANDLER *
WALDRON SHAPLEIGH,

Chemical Engineers and
Consulting Chemists.

Chemical Industries Investigated, New Procesaet
Kzamlued. Plans and Speclflcations of Works Fur-
alflbed. Also Yearly Contracts for Consultations.

Room* 97 dk 9S 80 Brondway» New York.

J<
OS. O. Osgood,

M. Am. Soc. C. B..

CONSrLiTING EKGIIVEER,
120 RROADWAV, NEW YORK.
Makea specialty of reports on railroads and other

Investment properties.
Kxamluations made in any part of the country

White & Clark,
COIVSULTIIVG ElVGIKEERiB,

Exnininers orilllnex, I'l'oceHscn and IndaiK
trial EstnbllshmentH.

EXPERT EXAMINATIONS A SPECIAITT.
UacFB, The Tlinps Buildinff, Fourth Atc,

PlTTSBL'KtJ, V, S. A.

Jos. C. Piatt, C. E.,

CONSULTING ENGINEER,
n ATERFORD, N. Y.

BKnmlitBCloo. and Kvpori. for lnv*.tara.

Edward E. Higgins,

street Railway and Financial Connsel,

iniLLS RIIILDIN6, IVALI. ST.,

NEWf YORK.

WM. FRANKLIN HALL
BOOK8 ACCOUNTANT *B»iTBD

New forms desl^rned (or books ol nc* onnt.

Settlement of Jfuolvent Estate*

il8 BzctaanKO Balldlnfi, 6S State Street tioston.

The Calieraph Tvpewriter
STANDS AT THE HEAD.

THE

AJftERICAN WRITING MACHINE CO.,

237 Broadway, New York'

CITY BONDS
AND

OTHER APPROVFD SECURITIES

FOB. IliiVE!STUR8

FOR SALE BT

FISHER & SHAW,
INVESTMENT BANKERS,

4 Soiitli Calvert Street,

BAI.TIinORE, MARYLAND.

•recht Bros. & Co.,
BANKERS.

MUNICIPAL BONDS.
OleTeland, Ohio, Perry-Payne B'ld's

Boston, maw*., SI State Street.

New York, I 1 Wall street.

ATLANTIC MUTUAL INS. CO. SCRIP
Dealt Id bT

AfJGrsTiTS ri.ovn,
•t'J PIWF «TH?VT. «F-W V'lHK.

Lampi
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