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CLEARJNG HOUSE RETURNS.
The followinK table, made up by telegraph, etc., indicates

that the total bank cleariDtcs of all the clearinK houses of the
United States for the week endinftto-duy. Dt*ceinber 10, have
be«-n $1,350,184,037, ajfainst $1,416,009,362 last week and
11,231,231,120 the corresponding week las: year.

OLCABmsa WeA Endln« Dtermbtr 10.

Retumi kv TiUvrapK 1893. 1891 PrrCtnt.

t662.75-J.S51

89.267,438

61.326,615

1»,321,417

97.817,633

33,946,541

18,884,753

8599.51^5.144

79.993.840

50.971.607

13,365,550

81,190,000

33,816,680

11,838,531

-f 10 6

+ 11-6

+30 3

-11
+30 5

St. Lotus +60
Hew Orleans — +17-2

Seven cities, 6 days
Other olUea, 6 days

$963,196,861
166,933,387

•859.670.353
253,511.986

+ 11-9

+ 8-0

Total all cities, 5 days...
A)l ^t|A<|, 1 liny

•1,128,110.213

3.12,064.819

•1,012,'.8:.338

31t>.C48,7S2

+ 114
+60

Total all cities for week »l,350,184.037 •1,231, 231. 1'iO +9-7

The full details of clearings for the week covere<l by the

above atatemeat will be given next Saturday. We cannot, of

course, furnish them to-day, bank clearing being made up by
the various clearing houses at noon on Saturday, and hence in

(he above the last twenty-four hours of the week have to be

in all ca-ses estimated, as we go to press Friday night.

Below are our usual detailed figures for tlie previous werk,
covering the returns for the period ending with Saturday unon
Dec. 3 and the comparative totals in 1891. The aggregate for

the week is nearly two hundnd and eighty million^ of dollars

greater than that for the preceding weeit, part of which is due
of course to the usual montnly settleinenls of intt'rest, etc.,

but it should also l»e remembered that the week ending Nov.
26 included ouly five business days. Speculative transactions
on the New York Stock Exchange have been heavier than for

the week ending Nov. 26. Compared with the corresponding
period of 1891 there is a gain of 8'8 per cent in the whole
country and 8 4 per cent out-ide of New York. In percentage
of increase Duluth leads this week with 54*8 per cent and is

followed by Lexington, 4i)'2 i>er cent; New Orleans 4') '7 ;

Seattle, 38 5 ; Illusion 313 and Crrat Falls, 30-1 pcrceut. The
heaviet't l-^wses have been at India auolis, 4o"8 per cent, and

Baltimore, 39-8 per cent. Our table has been further eztendvi!
by including Akron, Ohio, and Emporia, Kansas.

New Tork

(Stoekt ikarM.:

E'on 5<ilM.,

in »tuk<l<.:
roitim tiMi.:

tfoston
ProTldenee
Hartford
New Uafan
Hprtnutts d
WorcMlfr
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Lowell
Sow Bedford.
Kail River'

I'oial New Bngland..

r-blladelphla..,,
PUUbarg
Baltimore
HoOalo
Washington
Rochester
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Wilmington.,...
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ratal Middle..
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CInolnnaU
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Detroit ••

Cloreland
Colnmbos
(odianapolls
Paona
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Saiilnaw
Sprtogfleld. O.-
Akron*
Total Middle Western.

dan Vrandsoo...
Portland
Ball Lake City.,
Seattle
Taeoma
UK Angeles....
lireat Kails
Sioux Palls
Spokane*
Helena*
Total PaclBo..

CUT
Minneapolis
H. Paal..
Omaha
Denver
Dnlath
81. Joseph
SumxClty
Dee Moines
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Lincoln
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cotal Other Western-
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^,^,orth..

«,a»l.<7l

Fort '
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TotalaU u«*.«»Mai
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Montreal
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OalUaz _
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Total C4uis*1«.
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See pages 1,003, 1,004, l,0O5, 1,006 and 1.007

for our State and City Department.

All advertisements with relation to State and City Bonds

will likewise be found on the same and following pages.

THE FINANCIAL SITUATION.
There is hardly a change in the conditions which

have prevailed this week. Congress opened its session

on Monday, but nothing has been done as yet, and
nothing will be done before the holidays if the usual

order is followed. The anti-optioo bill which is now
hanging in the Senate has again become a subject of

discussion in trade circles, though its influence has not

been of any account, as the belief prerails that it was
" politics" which gave the bill at the last session so

much life, and that such a crude measure cannot pass

now. Consequently in the lack of more interesting

events the Brussels Congress has continued to receive a

share of attention. One does not like however to make
any assertion about what is transpiring there, as re-

ports received one day about the action of the delegates,

especially the American delegates, appear to be con-

tradicted the next. Still we cannot help protesting

against the way the members of the Conference seem
to discuss the continuance of the existing currency

condition as if they had been delegated with unlimited

power to regulate all sorts of affairs. Mr. de Koths-

child's plan was a kind of proposal to buy a right over

American legislation, and now this week we see it

stated that "the American and other bi metallic (?)

delegates will try to obtain from the Conference a

recommendation to allow from a year to eighteen

months to elapse before taking any active measures

toward changing the present currency 2Jolicy."

"Whoever read of such a crazy and impertinent pro-

ceeding as is here suggested ! How, we would like to

know, is the course of the currency disorder in the

meantime to be arrested ? If the delegates could get

out an injunction in that court where alone all " higher

laws" can be adjudicated and stay the action of the

Gresham law, their authority might not be questioned.

But as the case stands we think they had better look at

their credentials. Of course we cannot believe that the

American delegates have proposed or will pro-

pose anything of the kind referred to in the

above extract. Possibly one of our representa-

tives has distinguished himself by trying to use
the influence of the Conference to fasten on
the United States another eighteen months of our
present distress with the hope of changing our cur
rency standard to silver before the specified period has
expired. That is the only explanation we can offer for

the word "American" which is attached to the cable

dispatch containing this objectionable proposition.

Perhaps eur readers may gain a further idea of how
objectionable the proposition is by turning to subse-

quent pages to-day, where will be found our con-
cluding article with reference to the reorganization of
India's currency and in what way it concerns the
United States. "We make this suggestion, because at
the close of to-day's article we have given some space
to setting out the relation the silver derangement in
this country bears to that transaction, and to showing
that the mere intimation of a change of standards in
India ought to be sufficient to lead us to set our cur-
rency affairs in order and at once.

Currency continues to flow into our banks from the
interior. There is a considerable outward movement
also, but by no means sufficient to offset the arrivals.

As a consequence money is getting somewhat easier

and yet not very perceptibly, for the evident desire is

to keep assets well in hand rather than fully loaned up.
There is, too, a little more discrimination in collater-

als, loans on industrials commanding higher rates. On
call, representing bankers' balances, the extremes have
been 4 and 5| per cent, averaging ij per cent, at

which renewals have been made; banks and trust

companies have maintained 5 per cent as the minimum.
Time contracts have been in fair demand only, while
the supply of money has been liberal, although as stated

loans on industrials command higher rates where
lenders will accept them

; quotations for good mixed
collateral are 4 to ^ per cent for thirty to sixty days

;

5 per cent for ninety days to four months, and 5^ per
cent for longer periods. Commercial paper is in fair

demand, and the city inquiry is increasing as bank
deposits grow larger ; the supply is still only moderate.
Eates are 5 per cent for sixty to ninety day endorsed
bills receivable ; 5^ per cent for four months commis-
sion house names, and 5^ to 6 per cent for good single

names having from four to six months to run. The
bank return of last week showed that four of the larger

banks held 14,555,300 out of the $6,493,750 surplus

reserve reported by all the institutions.

In European matters the feature this week has been
the formation of a ministry in France out of the re-

mains of the former Cabinet, M. Ribot having suc-

ceeded in inducing some of the old members to take

oflSce, including M. Loubet, the former Premier. The
inquiry into the Panama Canal bribery is apparently
being vigorously prosecuted. The cable reports dis-

counts of sixty to ninety day bank bills in Londen IJ
per cent. The open market rate at Paris is 2^ per cent;

at Berlin it is 3| per cent and at Frankfort 2| per cent.

According to our special cable the Bank of England
lost £213,531 bullion during the week, holding at the

close £34,693,700; this loss, as we are also advised by

our correspondent, was due to the export of £75,000

to Germany, £60,000 to Bucharest and £37,000 to other

ports, to the import of £64,000 from Australia,

£33,000 from Prance and £15,000 from other ports, and

to the shipment of £154,000 to the interior of Great

Britain. The Bank of France gained £349,000 gold

during the week.

Foreign exchange has been dull and firm this week

with a steady absorption of bills and a desire on the

part of remitters to send drafts instead of shipping

gold if the latter can possibly be avoided. On
Monday the market opened as it closed on

the previous Friday, except that Brown Bros,

reduced the sight rate to 4 88^ ; on the following day

the Bank of British North America reduced both long

and short half a cent ; on Thursday Brown Brof. and

Baring, Magoun & Co. advanced both long and short

half a cent, while the Bank of Montreal moved the

long rate up. The market closed dull and firm yesterday

at 4 86^ for sixty day and 4 89 for short. Rates for

actual business were 4 85f@4 86 for long ; 4 87f@4 88

for short ; 4 88@4 88i for cable transfers ; 4 85@4 85i

for prime and 4 84|@4 85 for documentary commer-

cial bills. There have been no withdrawals of gold for

export this week.

Graiually the rights and powers of the railroads, as

affected by the different statutes of the United States

»nd the Inter- State Commerce Law, are being made
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clear. There have been a uuniber of important jinli-

cial ilccijioBS lately, interpreting variouB provisions of

the law. We referred a few weeks ago to the ruling of

Judge Brewer in a caae.beforo the United States Court

of Ajipeals inrolving the application of tlio long-aud-

short-haul clause, in which the court construed that

section of the law in a very liberal manner. Last week

Judge Riner iu the Circuit Court at Topcka rendered a

decision declaring that the contract between the rail-

roads composing the Trans-Missouri Freight Associa-

tion was not illegal—that it was not in restraint of

trade or against public policy—in a word, that

it did not partake of the nature of a trust or pool aa

had been claimed. It hardly needed a judicial deter-

mination to convince any intelligent and well in-

formed person that a railroad traffic association is not a

trust, and yet when a suit in equity is actually brought

in the name of the United States setting up such a con-

tention and seeking to enjoin the railroads composing

the association from further participation in the same,

it is comforting to find that our courts are not slow in

patting a quietus on misdirected zeal of that kind. In

the U. S. District Court at Chicago on November 22,

Judge Bunn instructed a witness in a case before the

court that he need not answer any question tending to

incriminate himself, and in the Circuit Court at the

same point Judge Blodgett vacated judgments for con-

tempt against Counselman and J. 0. Peasley.

But perhaps the most important ruling of all is that

rendered this week by Judge Gresham at Chicago. In

this case it was sought to use the Court to aid the Inter-

State Commerce Commission in compelling witnesses

to answer certain questions propounded by the Com-
mission and which the witnesses had refused to answer.

The twelfth section of the Inter-State statute expressly

provides for invoking the aid of the Courts on occa-

sions like that, but Judge Gresham now decides that

that part of the clause in question is unconstitutional.

He says that as the subject of inquiry by the Commis-

sion is not brought before the Court for adjudication

the Court can exercise no discretion beyond deciding

whether the evidence demanded is pertinent to the

charge and within the general scope of the twelfth

section. The Court cannot, he declares, be made

subsidiary to a non-judicial and administrative

body; "Congress cannot make a judicial department

the mere adjunct or instrument of either of the other

departments of government." We have not the full

text of thedecision, and yet there would appear to be

no doubt that it is in line with the other recent decis-

ions, all tending to allow greater freedom in railroad

management, while depriving the Inter-State Com-

merce Commission of judicial functions. It would be

be a mistake however to assume that the Commission

is to be shorn of all power, and that the judiciary will

not sustain it in its work. So far as any act of its may
appear to be legal and equitablp, the courts can be de-

pended on to give it their sanction. At least that view

is authorized by certain other recent decisions—by the

decision of Judge Wallace, for instance, in the United

States Circuit Court for the Southern District of New
York, upholding the Inter-State Commerce Commis-

sion in its contention that|carricr3 may not give through

Dills of lading from abroad to interior points in the

Uiiited States on which the inland rate is less than the

published tariff for similar service on domestic ship-

metts, and also by the decision of Judge Swayne in the

United States District Court at Jacktouville, FIii., on

Nov. 30, confirming the action of the Inter-Statt>. Com-

mission in di^oluritig that a rate coiiiplaiiMd of oq
orange shipmonta from Florida wm not reaaonable, Mid
ordering a reduction of the lamo.

The fullowliig statement, ma<le np from retamt ool*

leoted by us, shows the week's reaeipt« and fhipoMBta
of currency and gold by the New York baaka.
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SECRETARY OF THE TREASURY'S REPORT
AND THE GOLD RESERVE.

The Secretary of the Treasury has made some very

satisfactory suggestions in his report this year. We do

not care to trace by what process he has reached his

present conclusions ; we do not care to overhaul old

records to see whether the views now expressed are con-

sistent with previous utterances on the same points

;

nor does it matter to-day that revenue conditions do

not admit of carrying out of the suggestions. All

this is of no concern in estimating the nsefnlnea

of the proposals ; besides, we never thought it worth

while to look back for one's opinions, and as to the

deficiency of revenue, it is by no means of Mr. Foster's

making.

The first concliuion which has struck us as being

thoroughly sound is that " if 100 million dollars in

gold was a suitable or necessary reserve in 18S2 and

1885, it would seem clear that a greater reserve vt

necessary now." This has long been our opinion ani

for much the same reasons as those the Secretary gives.

The large additions we have made to our silver circula-

tion in one form and another are enough to render an

increase indispensable.^ Since silver began to depreciate,

the Bank of France—France being another country

with a large proportion of silver in its currency—^has

found it needful to increase its gold holdings from

about 100 million dollars to about 337 million dollars.

It seems to us equally desirable that we should add

somewhat to our holdings under currency conditions

far worse than those prevailing in France. We are

consequently greatly pleased that Mr. Foster, after two

years' experience in the Treasury Department, haa felt

constrained to express a decided opinion in favor of a

similar enlargement of the Government reserve-

There is one fact Mr. Foster omits in his summary;

he omits to state that if we go back to 188*) it will be

found that the Treasury even then felt it r — - ta

carry more, and consideraily more, than 111 of

gold; indeed on the ttX of January of (hat jear.tbe
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^aet gold holdings were 1167,429,347 and on the first of

March they reached $168,585,554. On the first of

.December 1S83 they were still up to $157,335,707; but

••ifter that they fell off rapidly under a largely-increased

"percentage of silver certificates in the Customs receipts.

Hiis decline in gold and increase in silver revenue was so

persistent that in February 1885 the then Secretary of

,the Treasury felt that he would be forced to make his

payments in silver, and so announced. That result was

prevented however, and by Secretary Manning, who

«ntered upon the duties of the office on the 4th of

March of that year ; he temporarily retired the excess

•of certificates which had accumulated in New York,

-changed the character of the revenue receipts, and

thereby ^turned the gold current in favor of the

Treasury again. It is worth noting that the gold

loldii gs went on increasing thereafter until they got

back to very near the point ttey were in 1883, the net

holdings on December 1 1886 being $163,930,231.

It is well enough to add that the currencv holdings in

•the Treasury were also at the dates mentioned in 1882

-and 1885 much larger than those being carried by Mr.

3?oster,

Another suggestion of the Secretary is that in his

opinion "the revenues should be so increased as to

" enable the Treasury Department to maintain a gnld

""reserve of not less than 125 mill' on dollars." That

proposal to increase the revenue so that the surplus

lioldings can be increased will be everywhere com-

mended. The only criticism we would make is that

Jie figure mentioned is by no means large enough. In

'the light of the experiences we have noted above, and

. in the light of the standards fixed by the two consei va-

tive Secretaries in office at those dates, each a repre-

, sentative of one of the two parties which divide the

, country, we should say that 160 millions of gold and

an addition of 25 millions to the present currency

^.balance would be none too large a provision to ensure

confidence. After a time when business had revived

the currency could of course be let out again as the

demand for it increased. With reference to the need

jfor gold, it must be remembered that since

1890 we ha\ e been adding to our silver circulation

jsapidly at about double the rapidity it was added to

•before that date. Moreover, since 1890 the bank-note

-circulation has decreased very slightly; whereas previous

to 1890, and while we were coining only about 2|

million ounces of silver, the bank notes decreased faster

ihan the silver notes increased. Hence the burden the

reserve carries is greater and the stock of the metal

<which regulates and ensures the convertibility of the

^.v1k)1« mass of paper must be much larger. For these

reasons also silver-paper circulation is in over-supply at

our monetary centres, and especially at New York, and

it should be temporarily withdrawn, just as was done by

Mr. Manning in 1885, to be put out again, as we have

alrefwiy suggested, whenever business and enterprise

revive. This method will prevent the plethora of

inoney at this centre, thereby aid in checking gold ex-

' "ports, and consequently in restoring the old buoyancy

> in commercial and financial circles.

One other fact worth noting is the similarity between

"1885 and 1892 in the congested condition of the cur-

nrency, in the depressed condition of the trade of the

> Doontry, and in the small amount of the gold reserve

£i«ld in the Treasury, Tliere are many particulars in

which the situation at the two periods differs, for in

1885 the disorder had not reached the acute state that

now exists ; but we need not enlarge upon those points;

indeed, we have already referred to some of them.
Our only purpose to-day was to note the Treasury gold

reserve and the low point to which it at both periods

fell. It was on June 1 1885 that the monthly report

recorded the lowest holdings of gold ($115,810,533),

though we were told at the time that the total had been
several millions less during May. According to the

monthly record of 1893 the lowest point was on August
1, when the total reported was $110,444,392. But we
huve not time to-day to pursue this interesting com-
parison further.

PROPOSED GOLD CURRENCY IN INDIA-
HOW IT CONCERNS THE UNITED STATES.

THIRD ARTICLE,

What, may we assume, would be the course of India

officials after they had secured a gold currency in the

manner and to the extent already described ? Hitherto

we have con.-idered the problem almost wholly in its

relation to the change itself and to the method of

treatment likely to be adopted during the years im-

mediately following. But that situation by no means
completes the undertaking. The completed movement
would include two epochs or stages, more or less dis-

tinct though not with any absolute or well defined

division.

The first is the period of which we have already

treated; it brought India to, and in our last article Itft

India with, a gold currency resting at the outports and

trading centres on a sufficient gold reserve, but in the in-

terior among the producing and laboring classes resting

on faith, just as it has rested there during all the changes

which have transpired since 1873. To reach and

retain this condition we assumed that it obviously

would be the correct policy and no doubt the endeavor

of [India officials to embarra:s as little as may be cur-

rent commercial and financial movements in Europe

and India, and make their methods conform as nearly

as possible to existing ileas and prejudices among
their own people. With those who were guiding affairs

acting on these principles, the facts brought out made it

clear (1) that India would experience no difficulty in ob-

taining gold enough for its needful purposes without de-

pleting or materially drawing upon (to any larger extent

than the annua! average imports have hitherto done) the

world's new supply or old stock of that metal, (2) that

no disturbance either in India or in the silver markets

of the world would follow the suspension of free coin-

age of silver by private parties, as India's demand would

not be affected. These conclusions we repeat relate to

the movements of and requirements for both metals in

India at the time of the transaction and during an

uncertain number of years thereafter.

So much for the first stage in this movement. What

work would be needful during the later epoch would

depend wholly upon circumstances, and the treatment

would consequently be a very different affair. Of

course the stability of the situation as it now existed

would find its support in a favorable trade condition

which has hitherto always prevailed bringing an unin-

terrupted flow of gold and silver to India, and in faith in

the rupee among the laboring classes. These conditions

in the ordinary course of affairs are liable to change.

A favorable trade balance which as the record shows has

never failed, looks reasonably sure ; so likewise faith

in the rupee, which has lasted while silver bullion

has fallen from 61d. to within a fraction of 38d.

per ounce, has an air of permanency. Still we re

peat they are surroundings that in the natural course
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of eTontd aro subject to derangement, the disorgan

izing ititltiouce of which we io not assume to bo able

to determine or measure. At the same time an in*

stiiictivo fear suggests the feeling that at least the

charm the rupee holds over the laboring claaaei might

by some accidental circumstance, like a sudden further

material fall in silver, be disturbed, and if disturbed

vanish.

Then, too, it would seem that even in India the Gov-

«rnmeDt could not go on forever issning an unlimited

amount of depreciated currency without thereby un-

settling the relation of the metals. The loss of value

and stability which silver bullion has already suffered

in the world's markets are disiibilities uttachiiig to the

ase of that metal, and unquestionably for the time being

leave a silver currency open to accidents, and for other

well known reasons objectionable, so that itsindeQnite

increase in any country would be hazardous. Yet it is

equally true that nations differ widely in degree of

susceptibility to harm from this cause. What the

United States has been doing since 1878, coining dol-

lars and buying bullion, could not have been done in

any European State without disaster years ago. The
• European prophecies of a panic here are correct enough

in principle, but err in allowing for America's economic

errors the same brief cycle of development and

fruitage Europe would require, wholly leaving out of

the consideration important differences in conditions

over-spreading the United States which retard the

progress of the malady. In India likewise there is, as

we have seen, an environment which even more per-

sistently than in the United States will work against

and defer the development of the mischievous in-

fluence of an over-valued currency. We do not at all

believe these conditions can nullify those influences

;

they caa only make their action slower and perhaps

imperceptible.

As to the development then of a lack of stability in

India's gold standard, the presumption is clear that if

no unusual event occurred it could not be otherwise

than slow because of the extent of the country, its

vast population, and the hoarding capacity of that

population in whose lives the value of silver has be-

come through long years so fixed by habit, prejudi e

and affection as to be almost hedged in against outside

influences. Still it must be acknowledged that so long

as stability in a large part of the country remained a

matter of faith only, and moreover so long as the

large over-valued rupee coinage was kept up and the

coin put in circulation, a sense of danger would be felt

by any conservative India administration lest some

sudden disturbance, as for instance a panic in the

London silver market, or lest the action of the Gresh-

am law should in time develop so as to over-ride the

favorable trade balance and stop a gold inflow or re-

verse the movement.

It is consequently obvious that ordinary prudence

would lead those who were guiding India's financial

affairs, after a gold standard for its currency had been

adopted, always to keep in view the need for ultimately

strengthening the new currency position. At first,

that is during the years immediately following the

adoption of a gold standard, there would appear to be

an imperative need, as we have several times stated, to

keep up the_old demand for silver and the old coinage,

so as to make the change in standard as little observable

and as slightly disturbing as possible. Soon, however,

with the new order of affairs becoming more absolutely

the established order, the Government would seek

^

to fortify itself and the country against ettrj oon*
ceivable misadventure by nioh aota and changn in

methods as appeared to be most pru(l«<nt, until in

process of years and without disturbing Kurope, India's

currency could be made always safe against th* ho«x>
peoted as well as the expected.

It is hardly neoesiary to go into any detail as to what
this change of method would comprehend. No doobt,

aa soon as practicable an attempt would be mai* to

decrease India's demand for silver and for rnp«« ooin*

age ; this ij presumable for the reasons already set

forth. At the same time it is evident that any violent

change would ke avoided, and no ch>nge attempted

except such as conformed to India's want. So far oa

India absorbed the coinage, and so far as the rup<^M

were required to meet the demand from the

interior, it would be continued. But if we are rightlj

informed, the coinage of late years has been in exo«M
of the requirements, and consequently an early dis-

position would be apparent to curtail the mintage.

The measure of India's coinage which we may rea-

sonably assume the Government would seek to reach

would be to coin just as many rupees or just as few aa

might be necessary to satisfy the demand.

Rupees hoarded, or rupees made into bangles, or

rupees turned into plow ornaments (as writers reported

was the habit at the time of our war) could not harm
the currency, and it would not be wise to inter-

fere with such a habit or inclination. Mr. Fair-

child proposed when he was S.cretary of the Treasury

that an act be passed repealing compulsory coin-

age in the United States and substituting therefor

a law directing the Secretary to resume coinage there-

after whenever the dollars in the Treasury were

reduced below a specified small stock. In other words,

his proposition was to meet the demand : if there waa

no demand more than sufficient to absorb the outstand-

ing coins then the making of dollars should ceaso; but

when a demand sprang up and became obvious by-a

diminution of the limited stock held in the Treasury,

the coinage should be resumed. That was a rational and

feasible plan. If the people need silver dollars or silver

half dollars no objection can be urged against their

having them to just the extent they keep them in

active use. It is the redundancy of the dollars, it is

the compulsory coinage, it is the attaching of qualities

to the coin or its representative which force their cir-

culation, that has rendered silver a source of distnij[>-

ance; and only that will make it harmful in either India

or the United States.

When the condition now described shall have been

reached in India, perhaps it would also be feasible to

reduce the legal tender character of the rupee, re-

stricting its tender to some moderate amount, keeping

the sum large enough however to conform to the

operations of the communities where it is most ex-

clusively used. But before that and concurrently with

the progress made towards a rectification of the silver

coinage, reserves of gold held by banks, bankers and

others would, we may presume, be increased. For in

in India it is probable that the greatest strain upon

the gold reserves would not come at the time of re-

sumption, the time when it occurs in most countries.

In truth the moment of widest and largest requirement

would be an obscure puzzle; one that would solve itself

later on. We do not mean that being a puzzle it would

necessarily prove to be a situation difficult to meet. In

matter of time no one can forecast the date, but every

element favors .its being a remote contingency.
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Possibly the awakening in the interior to the changed

condition would be a quiet affair, if it ever came ; for

it would prove to be no more than a revelation that the
^

value which through faith had so long been attached to

the rupee the Government had now made secure. In

the meantime the matter of enlarging the gold reserve
j

would have been carried forward, the metal needed

being easily obtained by a moderate addition to the

yearly import ; moderate we say, because the annual

average import is already a considerable and constant

supply, while a slow preparation would be all that the

conditions called for.

What interest has the United States in this expos-

ition of India's currency condition ? We think it has

a deep interest; indeed, the facts and conclusions pre-

sented hold a close connection with and have an im-

portant bearing upon the treatment of silver in this

country. Of course, the fall in the price of silver

bullion affects adversely the trade of nearly all coun-

tries and endangers in some degree the currencies of all

bi -metallic states, like France. But in addition to that

it has more recently been claimed by our people that

England was embarrassed and that Continental Europe

was anxious while carrying out its own currency views

towards gold monometallism because of India's posi-

tion. The need for some relief, some corrective for the

wretched currency system in that country has recently,

no doubt, become more pressing. A gold currency

seems to be the only effective cure, and the collection

of a gold reserve for that purpose, large in imagina-

tion and certainly of unknown proportions, besides a

constant new supply to meet the hoarding propensity of

India's population, when turned upon gold—these cer.

tainly are not quieting thoughts under present con-

ditions of that metal in Europe. Our Commissioners

at the Brussels Congress have consequently acted upon

the belief that a strong desire was felt all over Europe

to correct this situation; in fact the call of the Conven-

tion by the Government assumed the existence of a stress

by reason of the causes enumerated sufficient to enable

the United States to drive Europe into bi-metallism

through a threat to add to the pressure by a repeal of

our Silver Purchase act of 1890.

Now the facts we have advanced in these articles in-

dicate most clearly that, at least so far as India is con-

cerned, and therefore so far as Great Britain is con-

• cerned, the position is not at present nearly as embarrass-

ing as has been imagined. We do not claim for what we
have written a perfect exposition of India's currency sit-

uation, or that our proposals are in every case best adapt-

ed to meet India's wants and habits. Very likely in

some minor suggestions we may be astray, for we have

of course no actual experience in India's affairs. More-

over, the thought we have brought out is opposed to

the prevailing view in Europe as well as in Amer-
ica, and hence we have felt a degree of diffidence,

especially in elaborating details of procedure, which

no doubt could have been much better done by one

familiar by experience with the customs of the

people. And yet we are confident that in the

main our conclusions are correct. They are based in

part upon a wide reading with reference to matters

bearing upon India's currency difficulties, but chiefly

upon the trade reports of the country, all of which we
have in our possession, our figures being prepared from
them, and can in no particular be impeached. The
United States consequently in its future silver discus-

sions must either disprove our facts or admit that In^ia

can under existing cocditions put its currency on a
gold basis far easier than has been generally supposed.
Indeed it must be acknowledged that neither India nor
Europe—as the silver situation stands to- day—has pres-
ent reason to be anxious on account of the difficulties

which beset the work of securing such a change of
standard.

Of course the repeal of our 1890 silver purchase law-

would not help such a project ; on the contrary, the
repeal no doubt would make the undertaking more
hazardous for a time, and after that, as we will shortly

explain, more difficult. There is the best of evidence

that Europe is of the same opinion, and would like to

keep our law in force. Whatever of favor the Roths-

child's plan has received at the Brussels convention has

sprung from that desire, and there is no reason for con-

tinuing the session of the Conference a day longer,

since there is no hope of any satisfactory conclusion

being reached, except the wish to delay action at Wash-
ington. At the same time we believe that the direct

influence of that repeal can easily be exaggerated. Its

direct power in affecting India's plans would come
from its action on the silver bullion market. Its legit-

imate jnfluence on ^that market would we think be

small, but the event might be used for speculative pur-

poses, so as to produce an immediate result quite out

of proportion with its actual gravity.

The ultimate outcome of our repeal would be more

likely to have a favorable effect upon silver values than

unfavorable. Such a currency venture as this country

has engaged in never can produce more than a

temporary rise in value of the metal " boosted.'

After that the public begins to discount the future,

for it soon becomes obvious that the process of

piling up a commodity, whether silver or wheat, has a

limit, and as the pile increases.the timidity of the pub-

lic increases. If objection be made to this view, ex-

plain if possible on some other theory the course of the

market for bullion since our 1890 law went into opera-

tion. The temporary speculation the reader knows

all about ; that movement illustrated no principle ex-

cept that measures like our 1878 and 1890 statutes and

like Mr. de Rothschild's proposal at Brussels, all cast in

the same mould, benefit only the habitual speculator, but

are a scourge to every one who puts his trust in them.

Passing that period in the history of the law, note the

course of the market since the price got back to its

starting point. What sufficient change in market con-

ditions has there been to put the quotation so much

lower to-day than it was when that speculation began ?

If allowance be made for our increase in purchases,

supply is smaller now than it was when the law went

into operation.

There is, however, one conclusion, these articles leave,

which is of special importance to the United States.

The facts we have given indicate how much less of

difficulty than has been imagined would attend the
]

effort to establish a gold standard for India, if con-

ditions remain as they noiv are. That being the case,

the point for us as a people to consider is whether it

may not be more desirable than can easily be expressed

for us to stop driving gold out of the country before

India begins its undertaking. We are helping Austria :

now to secure a gold standard for its currency. Shall

we help India? That is a question well worth i

serious study. If we continue silver bul-our

lion purchases, if we continue to force gold

away from and out of the United States, if we allow

our laws to aid India in freeing itself from silver, in



Dtcnrarai 10, 1892.J THE CHRONICLE. 9 9

vlmt situation are wo to bo loft ? On the other hand,

if we right our currency nt onco the tendency of onr
^

act wouhl bo to make much lesa feasible any change of

standard in India. For not only would the act help to

stop an outllow of gold from the United States but to

start an inflow. Moreover, would it not leave the silver

market so situati-d that to interrupt India's demand for

gilyer— if that is what is mount by the declared pur-

pose to discontinue free coinage—would be disturbing in
]

many ways to India's interests, if not actually unsafe f

THE A TCHfSON—ITS PROGRESS AND
DEVELOPMENT.

The annual report of the Atchison Topeka & Santa

Fo, submitted this week, shows that the late year

marked a further advance in the progress and develop-

ment of this great property. Of course to say this is

to say what was tolerably well known before, and yet

one hardly appreciates the magnitude and varied char-

acter of the work done and the steady expansion going

on till one reads and studies the oflScial review of the

company's business and doings as contained in the an-

nual report. The new state of affairr, inaugurated with

the reorganization dates back not more than three

years, and in taking a retrospective glance over this

period it is diflficult to .sfflrm which is the most re-

markable, the great change effected in the condition of

the property or the marvelous amount of work accom-

plished in the conduct and administration of the prop-

erty in the interval. Each year has brought with it

new and special problems and new and special respon-

sibilities. Moreover the system is such a vast one and

its operations so extensive, that the report, elaborate

though it is, suggests rather than actually discloses the

magnitude of the task which the undertaking of its

management imposes. The report is in folio form and

covers 127 pages, and is s very neat piece of work

typographically.

The late year was no less noteworthy than its prede-

cessors in the number and character of the important

events and transactions which marked its course.

Doubtless it will be thought that the Income Bond

Conversion covers the only act of moment affecting the

finances of the property. That will easily pass as the

occurrence of greatest magnitude and of most far-

reaching consequence, for while on the one hand it

gives the income bondholder an assured and fixed

return on his investment, on the other hand it provides

for the new capital needs of the company for a great

many years to come ; we may note, too, that the report

states that the conversion plan has been fully carried

out, almost the entire 80 millions of incomes having

been surrendered for exchange into new second mort-

gage class " A " bonds, and the first five millions of

class "B" bonds under the same mortgage having

been sold and the proceeds set aside for improve-

ments, etc.

It is a mistake, however, to suppose that there have

been no other events or arrangements of importance^

some, indeed, having an essential bearing on the wel-

fare of the company. At the beginning of the fiscal

year the Guarantee Fund Notes demanded the atten-

tion of the management. There were 9 millions of

these notes (#2,000,000 of the total being in the com-

pany's treasury) and they fell due November 1 1891.

Provision had been made in the reorganization to re-

tire these bonds by the issue of an equal amount of

Ojneral Mortgage 4 per cents, but it was felt that by

waiting, better prices oonld b*fHwd for (h« 4«, ftnd

accordingly the Utter part of Huptemlter the compMiy
announced its determination to extend tha notoa for

two years, (giving the holders at the same tiim a bonna

of 1 per cent in caih. The b.'liof that the 4i woald

a<lvanoe in price under the goo<l prospects of the com*

pany has prove<l well founded, for the bonds now toll

at about 84, against about 82 at the time th<^

of the management to extend the Ouarant' i

Notes was made known, and aj^ainst only 7& in (he

month of March preceding.

During the year also the purchase of the outitandiog

first preferred stock of the St Louis & San Francisco,

according to the Atchison Company's offer, was carried

ont ; legal opposition on the part of those dissatisfied

with the offer having proved futile, the holders finally

exchanged their sh ires, and the report statoi that tho

company has acquired the entire issue of first preferred

stock with the exception only of about 200 shares now
in process of exchange. The company previously held

nearly the whole of the junior issues of stock—common
and preferred—and therefore now hu in its possession

practically all the outstanding stock of the San Fran-

cisco. Measures were also taken to improve the

finances of the latter, this being accomplished in part

by the Atchison taking over some of the San Francisco

Company's consolidated mortgage 4 per cent bonds.

The result is seen in the fact that while a year ago

(June 30 1891) the San Francisco reported $3,811,-

556 of demand loans and bills payable, now it reports

(June 30 1892) only $974,205 under those heads.

Another operation of the year was the taking-up of

the $1,189,905 6 percent first mortgage Central Divi-

sion bonds of the Atlantic & Pacific which fell due No-
vember 1 1891. The holders were offered 4 per cent

A. & P. guaranteed trust bonds, with a bonns of 25

per cent in cash, in exehange for the old bonds, and

on those terms the entire issue of the latter was retired.

Siill another transaction was the purchase last January

of the interests owned by the Cerrillos Coal Railroad

Company, including about 26,000 acres of coal lands at

Cerrillos, New Mexico, on the lines of the Atchison.

The property, it is stated, was purchased through the

issue of 11,000,000 4 per cent 12-year sinking fund

bonds of the Cerrillos Coal Company, guaranteed by

the Atchison. The expectation is that the principal

and interest of these bonds can be paid from the net

revenues of the property purchased.

This last transaction directs attention to the import -

ance and growing magnitude of the Atchison's coal

interests. The Cerillos property it is stated was

acquired to protect Atchison's existing interests in coal

properties, and also to reduce the cost of coal west of the

Raton Mountain, all of such properties with one minor

exception being situated east of that section. From
the statements of the different coal companies owned or

controlled by the Atchison contained in the present

report, we have made up the following table showing

their gross and net business for the year ending Jane

30 1892.
ATORiio]('s ooAb PBOrBana*.

Tear eadiitg
JuHt 30 1893.

Orott

•

> MmrnU»0i fr^Ui

Ouon City CoftI Oo_ B«5;8M »3jU» njM
Cben>kMJkPltUbargOo«l*lUalng.. 631,852 79,311 61.639

Ou«« Car>>on Co 410.787 njSTi SB,6M
Baton Ooia * Coke Co. 3B3.4aS •1.87S 100^645

B«i FMlo Coal & Cok* 178.734 S3.M6 •61466

BmuvUhatUd Oo<a 4 Mlalitc X7.78S 131 131

Trinidad Oosl « CoklOf .~ «M3n 74.736 34.73<

S,9«M63 «4»,4T7 SlSklM
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Thus these various companies did an aggregate gross

business in the late year of $2,590,163, and after de-

ducting expenses of mining there were left net earn-

ings of 1449,477. The profits over and above taxes,

charges, etc., foot np 1310,886. Some of the proper-

ties are entirely owned by the Atchison ; in others it

has only a half interest. The importance not only to

the Atchison itself but to the industrial interests in its

territory of an abundant and cheap supply of fuel is of

course obvious. Fortunately the roads in the Atchi-

son combination are able to get their coal at reasonable

figures, owing no doubt in great measure to the owner-

ship of the coal properties. On what ij called the

Atchison system (that is the Atchison proper, with one-

half the lines jointly owned) the average cost for the

late year was only $2 -11 per ton, while on the Colorado

Midland it was only $1-53 and on the St. Louis &
San Francisco but $1 "47; in all three cases, too, this was

somewhat below die price in the year preceding. In

its transportation work the Atchison requires quite a

large amount of coal, 1,354,693 tons having been con-

sumed on the Atchison system in the late year, 330,998

tons on the San Francisco and 93,908 tons on the Col-

orado Midland, making over If million tons together.

As regards the financial condition of the Atchison,

the company having financed the floating debt of the

St. Louis & San Francisco, as already pointed out, the

bills payable have increased from $3,732,700 on June

30 1891 to 16,525,000 on June 30 1892. None of the

other companies, however, had at the date given any

bills payable held by outside parties except that the St.

Louis & San Fraacisco owed 1100,000 in that way, the

remainder of the $974,205 of loans and bills payable

reported above for that company representing amounts

due the Atchison. As to the $6,525,000 bills payable,

moreover, we are informed that since the close of the

fiscal year the amount has been reduced about two

million dollars. With regard to the ordinary liabilities

on current accounts and for accrued interest, these are

necessarily large, since the system's operations are of

great magnitude. A very interesting statement is fur-

nished in the report showing the floating debt,

separately and together, of the various companies

in the combination, exclusive of all accounts between

the companies. We give this statement in full in our

railroad department on a subsequent page, together

with numerous other extracts from the company's vol-

uminous report. Suffice it here to say that, including

the bills payable mentioned, as well as all interest due

and accrued (including the $2,000,000 paid on the

Atchison incomes September 1) and also all amounts

due on ordinary traffic and operating accounts, the

total dL current liabilities for the Atchison Company
June 30 1892 was $16,446,644. As against this

there were cash assets of $9,005,337 (about half the

amount being in actual cash and half in accounts and

bills_^receivable), besides which the company held

$2,677,791 general mortgage bonds in the treasury,

13,000,000 Guarantee Fund Notes, $451,201 income

bonds and $3,777,700 St. Louis & San Francisco con-

solidate d mortgage bonds.

According to 'the same statement the Atlantic &
Pacific Company had $847,239 of current liabilities, with

$867,313 of current assets, the St. Louis & San Fran-

cisco Company $1,724,872 current liabilities, with $3,

795,174 current assets (the latter including $2,700,900

of consolidated mortgage bonds), and the Colorado

Midland, $401,719 of liabilities, with $1,909,124 of as-

lEets, thejast-mentioned amount embracing $1,638,000

Net.
' $

6,772,391

10,083,971

9,630,548

11,227,255

of Colorado Midland consolidated bonds. For the St,
Louis Kansas City & Colorado the various items are
small. Altogether the grand total for the five com-
panies (exclusive of amounts between the companies a&
already stated) shows $19,4:32,283 of current liabilities,

with $24,491,454 of current assets, not counting $1,-

645,671 of materials and supplies on han,d. Perhaps
these figures serve to reveal the magnitude of the At-
chison's operations more clearly than anything else. It

is proper to state that the changes caused by the Income
Bond conversion do not appear in the balance sheet to

June 30 of the Atchison Company, since the conver-

sion was not effected till after the close of the year.

Through that arrangement the company was, by the

sale already alluded to of the five million dollars Class

B bonds, placed in possession of a large amount of cash

for improvements, etc.

Regarding traffic results and gross and net earuings,

the record is one of continuous progress. The growth
in earnings during the three years since the present-

management have been in control of the property ia

strikingly reflected in the following.

ATCHISON'S GROSS AND NET EARNINGS.
Tear ending Oross.

June 30. $
1889 27,57i!,869

1890 31,004,357
1891 33,663,716
1892 36,438,189

In the three years gross earnings have been increased

about nine million dollars and net earnings about 4^
million dollars, the total of th« former having risen

from $27,572,869 to $36,438,189, and the total of th&

net from $6,772,391 to $11,227,255. No stronger tes-

timony could be offered of the beneficial effects of the

reorganization, of the way in which the property has

been managed, and of the recuperative power and

capacity for growth which a large system of mileage

like that of the Atchison possesses in this country, with

the help of the agencies mentioned. As to the increase

in the late year, it will no doubt be claimed that th*

phenomenal crops of 1891 have been an important

factor in it. They certainly have, and yet as illustrat-

ing the steady growth and development of the territory

tributary to the system, it should be noted that the

increase in gross earnings has been continuous through

the whole three years. Moreover, as regards the crops

the direct effects have hardly been as marked as might

be supposed. Thus, while in the late year the wheat

tonnage, as compared with the year preceding, in-

creased 342,339 tons, and the total agricultural tonnage

increased as much as 614,681 tons, the importance

of these additions is greatly diminished when

we bear in mind that last year the agricultural tonnage

had shown a decrease of 438,312 tons. In fact some of

the items of the agricultural tonnage are much smaller

for 1892 than for 1890. This is conspicuously true of

com, of which only 388,886 tons were moved on the

Atchison system in 1891-92 against 804,112 tons in

1889-90, being a decrease of 415,226 tons. It is only

because the loss on that item was overcome by the gain

in wheat, &c., that the total of the agricultural tonnage

for 1892 stands at 2,097,963 tons as against 1,921,591 for

1890, thus showing a small increase lu the case of

animal products, too, while there is an increase of

115,608 tons for 1892, this follows a decrease of 88,083

tons in 1891. Yet the grand total of all tonnige is

over a million tons larger for 1892 than for 1890. We
find where a good part of this increase has come from

when we look at the mineral tonnage (coal, ores, stone,

etc.), which rose from 2,564,297 tons in 1890 to 3,890,-
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970 tons in 181I1, aud ixovr for IH'.Vi has riaon to 3,12'^,-

1

791 tona.

Perhaps the beat evidence of the derelopment of the

syitem's traffic, independent of aud apart from the

crops, is furnished in the figures showing the relative

amounts of freight moved eastward and westward. The
following presents a comparison of that kind.

FRKIOUT TRArriO OF ATOHUOM STSTSX.

X(M( Wat
Tant Otu KUe ,

Sail Wut
and and atui and

Korlh. South. Norlh. *HlM.
1888-80.... .. .•J.407.211 3,202.020 007.282,706 735,500,040
188»-eo.... .. 4.290,394 3,485.203 040,767,830 820,000,887
1800-91.... .. 4.060,727 3,710,485 014,600,002 029.073,178
1801-92.... .. 4,738,813 4,002,052 1,154,720,861 002,323,007

In closing, wo may obscrv* that in the ctUT«ot flso»l

year to date furthsr decided gains have ocoarred in
both groM and net, the Atchison system showing
•816.136 increase in gross and $838,869 in net for th«
period from July 1 to October 31, the San Pranclsoe
system 1283,739 increase in gross and 1168,899 in net,
and the Colorado Midland I72,A95 in gross bat a de-
crease of 118,811 in net, making together tl.nt.^aj
increase in gross and $488,386 increase in net for th«
fonr months-

Here we find growth in the freight movement in both
directions, but the increase west and south has been
steady and uninterrupted, while the movement east and
north, though also tending upward (and more decidedly
than in the other case), has been subject to some fluc-

tuations. The latter movement reflects the varying
character of the crop yield, while the movement west
and south reflects the growth of population, of con-
sumptive wants and of manufiicturing activity.

These figures, as also those given above regarding
earnings, relate simply to the Atchison system. In-

cluding the San Francisco system and the Colorado
Midland—that is including the whole 9,338 miles in

the Atchison combination—gross earnings in the late

year reached $47,347,225 and net earnings $15,117,455.

This is an increase of $3,281>527 in gross and of $1,992,-

365 in net over the year preceding, which reflect satis

factory results and indicates that the year was one of

considerable prosperity. The fiscal results of operations

are equally satisfactory. Allowing for the loss on the

St. Louis Kansas City & Colorado and half the loss on
the Atlantic & Pacific, the Atchison system shows a

surplus for the year, after paying 2| per cent on the 80
millions of old incomes, of $1,564,904. In 1891 the

surplus was but $454,553 after paying only 2 per cent on
the incomes. The St. Louis & San Francisco shows a

slight deficit ($41,060) on the operations of the year after

charging for its proportion of the loss on the Atlantic

& Pacific. The Colorado Midland netted a deficit for

the twelve months of $238,397. As the ownership of

both roads is in the Atchison, it may appear that the

investments in those properties are rather unprofitable.

But the benefits resulting from the common control of

the three properties are really very great, as the prop-

erties are in effect inter- dependent. Thus the general

system of the Atchison derived from business inter-

changed with the San Francisco $2,109,852 of gross

earnings during the year; the San Francisco on its part

derived $2,032,158 gross on business interchanged with

the Atchison. In the same way the Atchison and San
Francisco derived $848,307 gross earnings from busi-

ness interchanged with the Colorado Midland, and the

Midland in turn derived $1,252,069 from business

interchanged with the Atchison and San Francisco.

The San Francisco could be made to show quite a con-

siderable surplus if the loss on the Atlantic & Pacific

were disregarded ; but as the San Francisco is jointly

responsible with the Atchison for that road, it is only

proper that the loss should be charged against the two

companies in the way that has been done. The Atlantic

4 Pacific has been a burden for some years, but it is

gratifying to note that even in this case there is im-

provement, since the deficit below charges for 1892,

though large, is $631,000 less than for the year pre-

N oeding.

RAILROAD GROSS EARyiXOS TIT
NO VEMBER.

While the grain movement in November was not ae
largo as in the month preceding, and was not a factor
in swelling railroad earnings, it having in fact re-
corded a falling oft as compared with the correspond-
ing month last year ; while at the same time the falling
off in the cotton movement in the South continued,
and while concurrently there were diminished receipt*
of live-stock and provisions in the West; and while the
Presidential election may likewise be snpposed to haye
exercised a retarding effect upon business, our state-
ment of gross earnings for the month shows a larger im-
provement than did that for October, when the grain
movement was of such phenomenal proportions. The
explanation is found in the absence- of those many
special disturbing agencies which were such a feature
last month, and in the fact that November had one
more working day instead of one less working day as in
October, besides which the roads in the Southwest de-
rived even greater benefits than for October from the
heavy corn movement into Mexico, extraordinary
efforts having been made to get the shipments through
before the higher duties in Mexico should go into
effect in December.

The increase per our tabulations is $1,244,019
or 2-71 per cent. For October the increase was less than v

a million dollars—$937,665. It was observed in study-
ing the results for this latter period that the month
had been a strikingly good one in previous years, show
ing large and continuous gains. The same observation

applies to the results for the month under review, No-
vember last year in the amount of increase shown hav-
ing been one of the very best months of that year, the

increase reaching ^\ million dollars, which was second
only to that for October. The annexed gives the com-
parisons for a number of years.

MOM.
sr.OM
n.Ms
«8,103

ao.wT
89.«U

n.M8

18M( 85ro>d«)-..
1887 aOS road*)....

1888 (107 rowU)....

UlSeaUroaiis)....

t8SOa»8roa4«)....

l801iltlr<M4«)-..

18M (in roads)....

/an. I tn yov. 80.

1884 ( 78roada)....

1887 (101 rowU)....

I888(10«roada)....

taaediaraada)....
1800 (IM road*)... .

1801 rUl road*)....

18in(lt7raad«)...^.l SV.SOS

Out

nutate.

Ttar

M.3S0
m.wA
M.44S
7».««7

87J88
a«37i

r«ar
PrtMMnf.

Vlte.
6S,187

87,«>7

«tv8tt

7a,gM
SS,MS
M.ft44

M,8H

S8.808

5«,aM
t*J»l
nan
8<M0
M.MS
88.11*

am<ni».

rMr

«
*0,1M.MI
ao.7ss,a48

».Mi.8aa
S7JS1,M»

4M7M84
4».4aT.«M

4TJIMS&

t7a,087.>7t

Mt.75a.84S

«8».MS,roa

T—r

1M.*M,»1«

tT«t.t)6 riu. LMMtS
*a,75t,8M rne. 4.000.7W
U4W.a81 Om. umjss
*tM».W,t»c. 4.0T4JM
«(UM.iu|riw. Mso.ut
4SJM.M8 Int. t.t>ll.tl«

4«,«St,M«' rn* . UMI.Ol*

U7,5U,ai8
*67.«70,S17

Ha.48t,M4
«*7At.TH

41UaM«8 «M.U7,»W
4S7,7IS.(m

M4.«7tjW»

imc.n.tn.ut

Dm. •.TJSOM

/*<.«>,ia«.«ae

lM.tSJH,OM

of the roads included in the totals for the

present year 44 show losses and 89 gains. The
large increases are not numerous or of very striking pro-

portions, especially as compared with November 1891,

when the New York Central reported $641, -396 gain^

the St. Paul $563,175 gain, and several other roada

recorded almost equally pronounced improvement. In
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VieWj however, of these heavy increases last year, the

further gains the present year must be considered quite

aatisfactcry. The Atchison (with the San Francisco

and Colorado Midland) stands at the head of

the list, having added $191;,831 to its total; the

Mexican National, which gained on the heavy corn

movement into Mexico, stands second on the list with

$148,839 increase ; the Chicago & Eastern Illinois,

which suffered from a strike a year ago, is third with

141,TOS increase ; then come the Louisville & Nash-

Tille with $130,247 increase, the St. Paul with $136,-

118, the Denver & Eio Grande with $93,400, &c., &c.

The large losses are headed by the Northern Pacific

with $131,003, but come chiefly from Southern roads.

PEINCrPAI. CHANGES IN GROSS EABNING8 IN NOVEITIBER.
Increases.

Atch.&S.Fran. (3r'ds). $191,831
Mexican National 148,839
OUlc. & East Illinois... 141,708
loulsvillc & NashTllle. 130,247
Oilc. Mil. &St. Paul.... 126,118
Benrcr & Kio Grande .

.

02,400
Internat. A Gt. North.. 73,196
Norfolk & Western 52,158
Canadian Pacific 51,920
Mexican Central 51,601
Bnflf. Roch. & Pitts 50,739
Great Nor. (3 roads).... 48,954
Mo. Pac.and IronMt... 48,000
Wisconsin Central 46,475
Cllic. & West Michigan. 43,011
Minn. St. P. & S. S. M.. 37,899
Tol. & Ohio Central.... 33,704
KJo Grande Pouthern... 32,.571
Ban Ant. & A Pass.... 31,218

Decreases.
Northern Pacific $121,062
*Cin.N.O. &T.P. (or'ds) 69,709
*Ea8t Tenn. Va. & G».. 56,929
Cleve. C. C. & St. L 50.136
Chic. St. P. & K. C 47,384
Chesapeake & Ohio 39,236
St. Louis Southwest.... 36,326
Kio Gr. Western 33,600

Total (representing
12 roads) $454,382

' For three weeks.

Total (representing
23 roads) $1,432,589

As regards the cotton movement in the South, gross

shipments overland in November 1893 were only 373,-

764 bales as against 394,706 bales in November 1891,

while the receipts at the Southern outports were

only 1,082,359 bales as against 1,333,655 bales, the loss

on the two combined being 361,338 bales. Below we

give the port movement in detail. It will be noticed

that while the falling off hai not been universal, it has

yet been quite geteral.

«BCEIPT3 OF COTTON AT SOBTHERN PORTS IN NOVEMBER, AND PROM
JANIIARV 1 TO NOVKMBEK 30. 1892, 1891 AND 1890.

Of spring wheat the arrivals at Chicago were con
siderably less than a year ago, and the spring-wheat

movement generally seems to have been below that for

last year. Minneapolis, to be sure, shows a million

bushels more received in the four weeks ending No-
vember 36 than in the corresponding four weeks of
1891 ; still, at Duluth the receipts in the same period

were only 6,536,621 bushels this year, against 10,667,-

204 bushels last year. la corn, too, while Chicago

shows a gain, St. Louis, Peoria and several other points

have lost heavily. In oats there has been a pretty gen-

eral falling off, Chicago and Peoria having suffered

most. In rye there has been a decrease at practically

every point. The following is our usual statement,,

giving full details of the grain movement at the-

leading Western primary markets.

BECBIPT8 OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED NOVEMBHR 26 ,

AND SINCE JANUARY 1.

flour,
(t/t>ls.)

SslTestoD bales.

anPapo, Ac
Vvw Orleans

Mobile
VIorlda

BaTannah
Brunswick, &c

Chmrleston

Port Royal, &c
WIImiDKton
Vaibington, &c

Morfoll!

West Point, &c

Total.

1892. 1891.

242.808

6,600

471,251

41,805

7,72'

181,492

35.936

08.881

399

41,693

751

117,679

70,634

1890.

211,137

9,477

308,730

36,893

9,136

174,156

37,49'

7i,319

211

48.313

P55

'6,

68,203

1,082.259 1.322 655 1.1U2.478 4,691.700

161,507

3.254

362,4.50

65,695

2,939

198,295

33.130

69.071

276

33,278

1,053

96,285

82,262

Since January 1.

1892.

938,655

61,188

1,600,681

189,027

18.922

754,537

lS6,0i4

202,980

3,383

137,071

3,907

305,551

278,671

1891. 1890.

052,706

27,016

1.000,956

211,481

32.217

980,533

113,801

481,018

5,818

152,270

1.876

612.146

388,019

781,601

22,091

1,423,003

199,173

87,297

817,050

138.503

306.216

736

147.068

2.364

40j,631

801,790

UhUaoo—
4 wks. Nov., 189:

4 wks. Nov., 189.

mnoB,Iaii. 1,1892
Bince Jan. 1, 1891

MUwauktt—
4 wks. Nov., 1892

4 wks. Nov., 1891

Since Jan. 1, ISOJ
Since Jan. 1, IbOl

St. Lowi*—
4 wks. Nov., 1892
< wks. Nov., 1891
Since Jan. 1. 1S92
Since Jan. 1.1891

Tolatn—
4 wks. Nov.. 1892
4 wks. Nov., 1891
Since Jan. 1, 189'i

Since Jan. 1,1891

DftTOit—
4 wks. Nov.. 1892
4 wks. Nov., 1891
Since Jan. 1, 180i
Since Jan. 1, 1891

VlereUiTid—
4 wks. Nov., 1892
4 wks. Nov., 1891
Since Jan. 1,1802
Since Jan, 1, 1891

Pfori^—
4 wks, Nov., 1892
4 wks. Nov.. 1891

SInceJan. 1, 189-i

Since Jan. 1,1891

Duluth—
4 wks. Nov.. 1892
4 wks. Nov., 1891
Since Jan. 1, 1892
Since Jan. ] 1891

MinnenolU-
4 wks. Nov., 1892
4 wks. Nov., 1891

Since Jan. 1, 1802
Since Jan. 1, 1891

Total of all—
4 wks. Nov.. 1892
4 wks. Nov., 1891
Since Jan. 1, 1892
StnceJaii. 1,1891

Wheat,
(.buth.)

473.462
538,513

5.1211.20'

8,793,832

247,309
354,384

2,480.003
2,307,806

114,270
Il8,il8

1,331.9:.4
l,2ll,47r

6,00'

4,2 13

78.520
46,976

12,212
10,990

159,19r
iii,;9i

27,230
30,710

323.01)0
477,786

13,600
14,700

173.025
152,876

863,446
202,602

3.027.261
1,558,101

6.18-,610
6,615.021

4^.766,591
38,792,793

1,628.050
1,314,894

1->.808,&01
8,801,602

1.922.271
2.464,62?

26.181,812
22,285,000

1,038,500
1,387,070

21,387,558
18,212,921

648,677
617,701

7,385,300
8,913,569

112,018
132,005

1,829,669
2,372,102

60,800
117,000

1,356.550
1,618,600

6,528.621
10,667.201
88,080,420
31,983,210

8 838,030
7.8S6.980

62.838.83'
47,075.693

Corn,
(buia.)

1,217,471
1,28.1,840

26.261,431
30 152.592

4,815,363
3.645.184

73.522,092
68,962,756

70,760
100.810

1,213,130
825,450

1.001.805
1,532.300

20,361.662
15,459,099

182,200
303,27"

6,139,14
2,625,839

136,102
62.815

1,071,50'
863,771

33,981
8'),5H
537,479

1,173,480

629,400
1,081,000
9,!179.70C
9,382,200

4.958,073 2.43(1.821

6.831.W3I 2.050,255
2,863,300 13,091,638
58,688,779 10,361,322

OatI,
(!m»h.)

Barley,
(bush.)

639.000
420.000

5,705,583
4,107,681

611,820
1,068.510

BVi.
(bueh.i.

1,81.1,300
l,.i8.s,7.-"i:

;,977.U13

487.900
457,30','

9.097,14'il 2,226.957
10,858,885' 1

11,800
40,265'

283,198'
694,983

115.203'
138.863

1,805.960
1,900,398

240,680
199.91 ll

2,237,083
2,997,370

1,060.900
1,593.000

l'i,737,050
13,200,000

e.869,6U
6.785,323

49,732

9.100

32.906
291,802

201,304
183.011
a 10.265
712,078

6.1,

41.741
S!U,:85
307,861

I

lS8,8.6n;
1S3.MII1

l,li!'..lil"

8u;,'joo

601,383
8lS.ai5,

3.927.71.'5

8,448,887^

180,980'
2"8,S3«'

1.U9.221
1,778,615

tt^.018
280,»-»

1,009,23(1

878,518,

34,a0>
16f,S05
485,12»

1,837,631

8.8It
31,39!>
e8,6<t3

36.000
29,70D

238,662
251,90a

7,671.975
9.794,491

13..'i91.20» 218,398.638 118.814.712:10149918-,

6 £22.238
4.18,3,8 !3
" ;<92.4;s

9,690,445,180,890.620: 94,469,103 90,611.914 32.3;0,, 11 13,203,068

5,604,960)4,658,089

The influence of the grain movement in the West

was by no means uniform at different points. Thus at

Chicago grain receipts were nearly as large as a year

ago, the loss in wheat, oats and rye being almost offset

by the gain in corn and barley. It is at that point, how-

ever, that the falling off in the movement of provisions

and live hogs has been largely felt, the deliveries of hogs

in' November 1892 having comprised only 646,313

head, as against 1,008,865 in November 1891.

KECEIPTS AT CniCAOO DURING NOVEMBER AND SINCE JANUARY 1.

November, January 1 to November 30.

1892. 1801. 1890. 1892, 1891. 1890,

Wheat.busb. 5.617.360 6,761,243 2,072,358 45,936,07/ 89,017,991 11.634,613

Com.. .bush. 4,891.503 3,029,783 3,111,263 74,187,080 64.471,018 78,366.003

Otta..bush. 6,696.335 6.607,830 4,727,673 73,434,038 57,121.724 59,373,422

Bye., .bush. 603,173 644,222 238,010 3,400,618 8.408.883 2,683,470

3arley.buBh. 2,709,796 2,181,090

19,821.212

2.337.631

12.485,814

14,758,916

211,767,508

10,552.94d| 13,348.211

Total Rxaln 19,217.187 179.665.074 165.S99.718

Floor., bbls. 635,703 659.955 438,6.58 5,213,328 3.811.408 3,811.757

Fork.. ..Mils. 616 2,833 10,190 18.578 12,151 72.851

Cstm'ts.lbs. 10.058.699 15,177,485 23,739,632 163,907,610 188.681,636 360.257,604

liard lbs. 3,333,911 6,817,016 13,298.462 62,106,730 60,883,419 129,293,507

UVehogsNo 646.313 1,008,865 878.992' 7.049.7«6l 7,633,543 6,812,007

It is almost superfluous to say that Southern roads

present less satisfactory exhibits than any others ;
in

fact, out of 34 roads from which we have secured re-

turns in that section only eight are able to report en-

larged totals, namely the Louisville & Nashville, the

Norfolk & Western, and six minor roads. The

Louisville & Nashville ha? done remarkably well. la

the following we compare the earnings of seven well-

known Southern roads for the last six years ; it is

rather noteworthy that in this case the gains by the

Louisville & Nashville and the Norfolk & Western

more than suffice to wipe out the loss on the other 6\&

roads.
EARNINGS OF SOUTHERN GROUP.

rbesapeake^iOblo
Clu.N.O.tT.P.Sys.

Louisville A Nash.

Memphis iChar.

.

Moblle&Ohio
Norfolk 4 West'n.

8outh Carolina

—

Total

1892.

t

821.518

a780,12:'

1,951,300

oil 1.390

208.316

806.76a

123,900

4.905 335

1891.

t

813.754

8!9,>.32

1.8JI,04:>

161,813

827.588

7.U.611

112.269

1890.

t

630.843

808,73

1 .675.788

167.66;i

813.652

771.195

U3.ll

4.900.710 4.6S?.4S0

1889.

569.681

816.390

1.595.416

165.176J
289,079

671,103

139,203

4.216.232

1888. issr.

t

440,000

700.967

1,311,787

146.S;3^

277,415'

647,638

129.837

JIm.Ms! 3.8H.9C4

t

453,405'

723,887

1,601,898

191,033

233.834

668,763

119,674

<i Fourth week not reported; flijares taken same as last year.

Considerable interest attaches to the exhibits of

Northwestern roads beciuse these had such very heav y
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improvoment a your ago. It is founl that I'^Jroadu

show ^'iiins tho present year while 8 show losses; nil

the larj,'o systems are among tho former, nejrly all the

«ouUl ODes among the latter.

KAK.MNaS or MOUTIIWUTCRX urrM.

AVr^mbfl*.

florl. Cad. R. A N'o.

CblcMILA^UPtiul
Cblo. R. I.* Vac
CWc. St. P. .t K.C.
Iowa Cont rat

Ullwnnkoe.t Nor..'

Mlon. Jk8t. U>ul>..>

U. St. P. A S. 8. M.
«t. Paul Jk Dululb.
8t.P.MInn..tMsD.'
<T1<. Ceutral lla«t.

I

Total

4in.!>iiji

l..'8:i.wi(i

4l.'.T18

liH.*)0

lltf.WI

2t».8)l

33t}.1 '8

eii.ns
1.612.1051

49S.U0I

8.078,07«l

ISDl. I«)0. IM9.

1 1 *
S98.0t* 8VI.«t8 M).01O

a.tit.idi S,OM,SS<l *,7a;j77

i,s&a,6j| l.!U0.llt i,tso,»rx

lou.ioai sn.ma Sat.lM4

l78.«r>S IS«.8JJ llt.<H)l

1«8.4I1 1M.S31 1M.1MI
ii>a,i(; MS.SOO 1S1.7I1S

SM.I30 IB7.6M SOO.OJ.^

»oo..w« ui.»n lu.rtM
i.&ss.iia 1.37«.«30 i,«n.s»)

46i,nii «57,7« «ia.i)iij

8.708.101 T.87S.818 7.MJ.037

IS>«.

«
SOS.SM

i.sws.a.-o!

a vr.iw]

i!J.s;i

U0.«03
117,MI
I1X.18;

» 10.367

S1>,3I3

1887.

T~
SOI.IWO

3.'m),.'iH

i.!i';i ".<w

li7.«HI

SMOI

OBOM KARXtXOS AND MILKAOK f» IIOVKIIIISK

lt»mt«/ StMUt,

MUmgii.

1804.

Atr'
ft!

Cu
AlUitwMtAo
Brn
Bull

A
i;«.i»7
11.8A0

aii.4osl

It»l.

3,3.1 1,nflO
iit.au7
i7i,au

1 •

oSaSlZ t«»3. 1991.

•HJ..

a,iai.6Mi «.»iu.oxo

la the Southwest there ard many gains (16), b;i

also a few losses (5), the latter including the St. Loui

'

Southwestern, the St. Liuis & San Francisco, the St.s

Joseph & Grand Island and the Fort Worth &
Eio Grande. The Texas & Pacific

time, and on the International &
the increase is quite heavy, owing no doubt to the
morement of corn into Mexico. A sii-year comparison
for some of the leading systems shows steady progress

towards larger totals.

[i>i..

'. p..
i.»iii«

I'lMl.

has a gain this

Great Northern

EARNINGS OF SOUTRWESTBRK OROCP.

^ovftnber.

A.T.*3.F.3rs
Den.,t UloUr.
K.C.n.S.A M.

Mo. Kun.AT.
8t.L.JkSou'w.

et.L.ats.F.sy.

Texas & Pac.

Total

1893.

»
3,1M.83I

1801.

1.. ;'.>s

409.433

806.542

77i,eia

T,rS0.«6S

t

3.3'!4.680

735.500

433.135

85 1.400

605.735

811.307

766,464

7.M5.211

1390.

~T~
3.072.870

813,366

413.467

865,174

433,059

787.703

720,431

1SS9.

t
2,741,978

763,873

425,180

828,199

4:0,833

696,889

763,281

7,096,078 6.001.265

18S3.

«
2.535.181

636390
403,883

657478
333,863

1887.

650,287

750.428

432,103

633. i;8

824.6'>3

787,001

Among the Pacific roads, the Rio Grande Western
and the Northern Pacific both fall behind this year
but the Canadian Pacific has an increase.

EARNIK03 OF PACIFIC ROADS.

Novf nbtr.

Canadian Paciflc ..

Northern Paclflc...

Bio Orande West..

Total

1832.

t
2.033.000

2.417,996

193,000

1391.

«
2.0S1.0SO

2,339,060

225,600

4.603,993 4,79j.;A6

1390.

1.734,490

2,599,311

21>>,83a

4,644.027,

1339.

t
l,581,0iK)

2,226,731

137,129

3,»17,8>10

1338. 1887.

( I
•1.328.961 •1,28.1237

1,898.612 MtO.tlO
115J»4o] 117,986

S,.<l71,U6l 3,011.303

•N9ir Bruosvlck not included.

The trunk lines and the roads in the Middle and
Middle Western States make, on the whole, the very bebt

comparisons of any in our compilations ; for out of 59

roads reporting, no less than 49 have larger or smaller

gains as compared with last year.

TRC.N-K LINES AND MIDDLE AND MIDDLE WESTERN ROADS.

Balt.JtO. Southw.
Bair. Boch. i Pitt.

OUoaco i Bait. III.j

Chic. St West Mlch.i

CI.CIn.Chlc.ASt.l,

Col.Hoclt. V.&Tal,
Det. Lansing k No.
BransT.i Terre U.
nint 4 P. Marq.
Or. Rap.,* Intl.Syst

(Jr. Trunk ut Can.t
Lou.Evans.A St.L.

Couls. N..4.&Chlc.
N. r.CBUt.AU.B...
Ohio .k Misslislppl.

I'lttsb'gi Wesfn.
S>.t,..\.4T.U. br».
T ii.i Ohio Cent.*
Waiiash

West. N. Y. iPa..

Total 11,080.090 ll,:27.6:8 10,454.65310.329.811' 9.6S0.I7S 10,036,5SJ

+ Four we.;k«. t Tol. Col. 4 Cln. IncludoU for all the years except 18i.7.

a Fourth week npt reported; flaares tAioa same u last rear.

•.-.I.e. i;. 1

Ohio. Hi. P. <k Kan. 0.
Chic. & Wvst Mich...
OIn.Jnrk. * Mack...
Uln.Qeorjt. A PorUi. .

.

•CiD. N.Orl.JkTox. P
*AlB Ul.Sonthern..
*.H.Orl. A Northeoel
•.tla.AVIclisbunr..
*Vlok«.8brer.APao.

Cln. Noriliwestero...
CInn. Portam'th A Va.
Col, & MarnvlUe...

*Clev. Akron ACol...
Clev.Cln.Ch.A8t. L..

Peorlii & Enst. Div.
Cleveland A Marietta
Ool. Hock. Val.iTol.
Col. Bhaw. AHock...
Colnsii & Lake
Current River
Denv. ARIoGrande..
Del. Lauslnj; dc Nor ..

Dea MolnesNo.AWcat
Dal. So. Shore A Atl..
«E.Tenn.Va.A Ga.-
Btarin Jollet AEa.tt..
E^nar. A Imllannp.
EvaOR AKichmnua..
Branav. A T. Haute.

.

Flint A Pere Marq...
Fort Worth A Rio G..
0.1. South. A Florida
Gr.Rai>id.<i A Indiana
Cln. Rich. A Ft. W.
Other Uneft

tOr. Trunk of Canada
fCUlc. A 6r. Trunk..
IDetGr. Hav. AMIl

at. tio.—3. P. M. A M.
Eastern of Minn...
Montana Ceutral..

Gulf A Chicago
Humeaton Ashen ...
Uutcb. A .Sonthern..
Ind. Dec. A Western.
Int«rnut'l A Gt. No..
•Interoceanlo (Mex.).
Iowa Central
tronR.allway
Kananrha A Mich
Kan.C. Clin. ASor...
Kan. C. Ft.S.AMom..
Kan. C. Mem. ABlr..
Kan.C.Wyan. A N.W.
Keokuk A Western.

.

Lake Erie All. A Bo..
Lake Erie A Western
Lehigh A Hud. Kirer.
Long Island
Loulsv. Evans. A St.L
Louisr. A N.i9hville..
Louis. S. All).ACUio.

.

Loutsv. St. L. A Tci.
* MouipU.A Charlest'n
Mexican Central
Mexican National
t Mexican Railway...
Milwaukee A Nonh'n
Mineral Range
Minn. A St. Louis....
Miun. St.P.AS.SteU.
Uo. Kaus. A Xex.sy8.

.

Mo. Pao. A Iron Mt..
Mobile A Ohio
N, (Orleans A Soiith'n
N.Y.Cen.AHud.Rlv..
N. Y. A Northern
N. Y.Ont. A West....
Norfolk* Western...
Nortliern I'aciile

Wise. Cent. Hues...
Ohio A Mississippi...
•OhIoKlver
Ohio Suutheru
Peo. Dec. A Evansr.
Pitts. Marlon A Cblo
Plltsb. Shon. A L. £.
Pittsi). A Western..
Qiiln. OiimhaAK.C
I.

' south'n.
1

:

'.Vestoru
i^.. 1 L cV Huron
Bt. Jo-.. .V(ir. Island..
St. L.AIt.AT.H. Urs.
St. L.KeDQett A So..
St. Louis SuutUwes'o

.

111,227 St. Paul A Duluth....
1,120.370 Sau Ant. A A. Pass..

Sandersv. A Tenoillc.
•San Fran. A No. Pac.
Silvertnn
Sioux City A North'D
!*outb Carolina.
Texas * Paclflc

t
211,677

183,919

251.£2J

12a,61l

1,024,984

233.110

103,279

69,022

217.j«l

252,3.-! i

1,410.093

89,293

217,117

S,533,»)2

837,828

181.988

•3,138

233,5:S 1

•

5,100
16,000
13.3S3

814,818
877,900

3,3IO,iSO
112,418

i,588,»ae
418,718
181,880
57.073
S.878

221.131
104.471
81.870
85,486
85.844
1,827

31,000
1,115

S»,825
1,177.S27
125,102
3I.15»

38.1,332
75,152
3.500

17,389
837,900
1 10,44!)
38,332

143,624
385,419
70,909
24,424
10,413

102,220
332.104
45.078
71,992

200,328
42,G>iO
17,183

1,637,628
274,310
90,225

1,642.105
181.315
112.039

4.964
14,600
7,6-3

83,0 13
505,094
103,851
168,890

3,727
28.457
28.5!»8

492,938
112,431
30.870
35,878
7,69,

299,833
46,818

308,483
181,028

1,951.2.40
252.333
53,0)7
85,773

706,55.8
481,721
239.597
159,324
10.28 .

213,881
330,238
065.843

2,525,000
298,345
19,031

4,063,509
48,234

271,0Al
806,7U9;

2,417,998
498,1161
327,1411
67,275

1

60,992;
72,113
8.716

35.847|
198,081
22,236
74,321

192,000
11.133
97,402

132,545
3,13tf!

409,129!
211,023!
180,733

670

1

46,1.V]
14.OJ0'
55.738

122.91N),
771.«lrt

2,wtt,imu
7,3 Ji

330.M2
3,211,1021
102,791

1,»59,631
460.103

6,MI
213.068
130k6W

flft (166

49!4as
3.153

30.S13
975

55.198
1.227,963
152,967
39,633

390,508
73,145
3,650

19.041
735,500
97.904
32,241

136,524
433.378
84.727
26.161
7,994

93.062
218.540
45.334
04.579
185,006
36,058
16,800

1,633,689
301.141;
90.386

1,589.116
185,655
111,725

6,412
18,877
5,489

40,578
431,898
100,907
178,632

2.723
29,019
24.8801

458,133
126,455
80,036
36,091
8,698

273,807
28.661

891,641
141,290

1,821.043
226.258J
45.127!
105,996
654,937
SS2.8S2
267,867
16t<,32l
13,062

196.147)
292,339
953.400

2,477,000
337,588
16,290

4,040.983
41,680

255,195
754,61

1

2,530,060
451,611
322.2 1

1

43,063
68,62 i

65,633
3,j37

3'J,I03
19',J09!
22,933
41,750'

233,600
8,5i2

111.039
123.315

3,207
503,733
200.572
149,535

598
49,7-7
13,087
37,260

112,2691
7«lfl.«3t'

-fSi.nio
—3.27u
+ 733

-2.201
—39.-230
4^141,708
-M 20,11*

+ »,«2»
+3t,Mt— 17,384
-t- 43,01
+8,088
« +*'

—70,987
—16.144
-«M

—18.066
—13,600

-53(1
+TM
-f 110

+ 1.627
- '><>, 1 36
-27,865
+ 1,523
+3,824
+ 2,007
-180

+2,244
+98,400
+ 12.545
+4,091
+6,100

-50,929
+6.182
+ 2.208
+2,419
+7.158
+ 13,564
—27«

+ 10.413
+ 13,522
+6,602
+383

+3,939
—26,934
— 101

+52,989
—4.340
+304

-1,47H
—1,677
+ 2,214
—7,535
+73.196
+2,944
—9,762
+ 1,002
—2,562
+3,710
+4,823

-14,004
+834— 123

+ 1,000
+16,026
+18,157
+16,84V
+ 19,738
+ 130.247
+26,380
+8,570

—20,233
+51.601
+ 148,839
—28,270
—9,497
—2,782
+ 17,731
+37.8 J9
+ 12,44)
+ 48,000
-29,343
+ 2,711

+32,521
+6,554
+ 15,856
+52,138— 121,062
+46,473
+4,933
+ 11.312;
+2,301
+ 6.482
+379

+5.632
+6,172
-717

+32.571
—33,60O
+2,601

-14,337
+7,330
—71

-36.336
+ 11,031
+ 31,318

+ 143
—3.631
+903

+ 18,189
-19.460

166
14*
170
•

106
16

101
1.86S
351
106
337
161
22
83

1.046
888
15^
689

1.2M<
177
156
102
161
630
141
285
4JI2
80
62

3,505
335
180

3.350
72
260
62
»5
83
152
825
520
407
20

142
163
671
276
235
148
61

723
90

361
373

2,933
337
166
330

1,847
1,218
321
302
17

303
902

1,672
5,372
68'
63

2,006
61

47
1,31!)
4,379

8ti7
636
209
140
3614
178
332
131
IT*
512!
67

445
3431
32

1,392
330
682

S
105
20
(Mi

-70i

Ml

1.497'

1,383
177
15«
102
161
637
144
3«S
433
8«
as

3,497
S3S
189

3,035
7a
33S
63
93
83
193
8SS
4SS
497
SO
143
163
671
276
23»
143
61

733
SO

S61
373

2,860
337
16«
3So

1.803
1.213
82

1

363
17

363
807

1.673
3.331
687
63

3,008

S»477
1.103
4.37a

S09
140

9̂9-
176
307
134
79
44«
67

41«
213
33

1,333
S80
•40
S

lOS
•o
»«
31»._

1.40 yi
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Name of Road,

T«x. Sab.V.& Worth..
Tol. A. Arb. & N. Micl)
Tol. & Ohio Central.o
Tol. Peoria & West'n.
Tol. St. L. & K. City .

Wabash
West Virginia C. & P.
Western Jlarvland . .

.

•West. N. Y. &Penn.
Wheel. & Lake Eric
Wrightsv. & TennlUe.

Total (133 roads). .

Oross Eamingi.

1892.

5.747
98,765
191.133
82.9'i7

184,001
1,185.775

96,612
85.000|

226,S0ol
•111,845'

6,200

1891.

5,536
77.818

1.57,429
88,300

179.099
1,203,990

90,959
71,435

212.60(1
101,158

5,890

47,225.425 45,981.406

Increase or
Decrease.

Mileaae.

1892.

+211
+20,947
+33,704
-5,333
+4,902

—18,205
+ 5.653
+13,565
+ 14,200
+ 10,687

+ 310

38
284
310
247
451

1,933
155
221
640
255
35

+ 1.244.019

1891.

38
284
310
247
451

1.933
155
205
640
255
35

92.388 90.858

" Only three weeks ot November in each year.
( For four weeks ending November 26.

a luoludes ToU Col. & Cin. in both years.

GROSS EARNINGS FROM JANUARY 1 TO NOVEMBER 30.

Name of Road. 1892.

Ateh. Top. & 8. Fe 8y 8.

.

St. L. & S.Fran. Bys..
Colorado Midland

Bait. & Ohio Southwest.
Birmingham & Atlantic.
Brooklyn Elevated
JBuir. Roch. & Pittsburg.
Burl. Ced. Rap. & No. .

.

Canadian Paciflc
Carolina Midland
Charleston Cin. & Chic.
Char. Sumter & North'n
ChesapeaKe & Ohio
Chicago <fe East. Ill

Chic. Mllw. & St. Paul..
Chic. Peo. & St. Louis..
Chic. Rock Isl. & Pac...
Chic. St. P. & Kan. City.
Chic. <St West Michigan.
Cin. Georget'n ite Ports.
Cin. Jackson & Mack. ..I

-Cin. N.O. & Texas Pae.
*Ala. Great Southern.
*N.O. & Northeastern.
'Alabama cfe Vicksburg
'Vicksb. Shrev. &Pac.

Cin. Northwestern
Clnn. Ports. & Virginia.
Columbus & Maysville

"Cleve. Akron & Col
Clev. Ciu. Chic. & St. L.

.

Peoria & Eastern
Clev. & Marietta
Col. Hock. Val. & Toledo
Col. Shawnee & Hock..
Colusa & Lake
Current River
Denv. & Rio Grande
Des Moines Nor. & West.
Det. Lansing & North'n.
DvU. So. Shore & Atl...
Elgin JolietA East
Evansv. Is. Indianapolis.
EvansV. & Terre Haute.
Flint &Pere Marquette.
Fort Worth & Rio Or...
Ga. Southern & Fla.
Or. Rapids & Indiana
Cin.Rich.& Ft.Wayne.
Other lines
Gr. Trunk ol Canada..
tChic. &Gr. Trunk....
tDet. Gr. H.&Milw...

Great Nor. St. P. M.& M.
Eastern of M
Montana Central

Gulf &Chicago
Humeston & Shenand'h
Hutch. &. Southern
Indlanap. Dec. & West..
Int. & Great Northern.

.

Iowa Central
Iron Railway
Kanawha & Michigan .

.

Kan. City Clin. & Spr. .

.

Kansas C. Ft. S.& Mem.

.

Kan. City Mem. & Blr..
Kan. City Wy.&N.W...
Keokuk & Western
L. Erie Alliance & So . .

.

Lake Erie & Western. .

.

Lehigh ite Hudson River
Long Island
Louisv. Evansv. & St. L
Louisville & Nashville..
Louisv. N. Alb. & Chic.
Louisville St. L. & Texas
•Memphis & Charleston.
Mexican Central
Mexican National
(Mexican Railway
KUwaukee &. Northern

.

Mineral Range
Minneapolis & St. Louis
Minn. St.P. &8. Ste. M.
Missouri K. & Tex, gys..
Mo. Pacific & Iron Mt..
Mobile &Ohlo
N. Orleau s & Southern

.

N. Y. Cent. & Hud. Riv..
New York A Northern.

.

N.Y. Ontario & West'n.

.

Norfolk & Western
Northern Paciflc
Wisoon. Central Lines.

Ohio & Mississippi
•Ohio River
Ohio Southern

} Peoria Dec. & Evansv..
Plttsb. Marlon & (3hi0--
Plttsb. Shen. & L. Erie.

1891.

34,232,762
8,2^7,653
1,996,992
2,418,712

37,870
1,719,614
2,946,505
3,941,435
19,509,766

58,232
133,666
135,210

8,747,805
3,797,730

30,210,658
1,195,922
16,962,640
4,632,146
1,854,603

64,747
649.048

3,731,319
1,552.235
1,116,942
527,942
476,611
19,044

237,925
13,025

891,095
13,144,735
1,611,303
305,334

3,070,975
675,021
27,626
184,005

8.397,712
378,378

1,149,364
2,089,963
774.319
344,282

1,167,759
2,616,702
351,463
694,782

2,287,581
454,731
222,094

17,943,458
3,353,073
1,090,503

12,327,899
1,177.192
1,095,248

32,981
133,300
86,857

449,783
3,677,922
1,740,856

33,514
333,460
298,706

4,588,230
1,019,300
311,837
369,416
75,904

3,233,462
431,562

3,996,852
1,389,922

19,823,261
3.015,639
584,991

1,257,690
7,199,86J
4,217,960
2,744,444
1,557,944
119,817

1,850,499
2,962,589
8,883,375

25,189,000
3,006,996
127,521

41,744,990
525.320

3,173,186
8,985,923

22,927,190
5,346,722
3,827,279
697,141
585,629
791,2.52
36,471

361,809

Itierease.

32,044,702
7,901,118
1,868,365
2,266,255

46,912
1,612,795
2,568,947
3,491,383

18,326,282
58,984
147,682
124,020

8,507,031
3,354,660
26,768,789
1.053,965

15,359,498
4,230,159
1,613,954

63.404
661 ,971

3,856,343
1,685,205
1,038,793
578,967
551,436
19,811

226,342
11,596

844,680
12,653,783
1,549,402
317,355

3,003,747
547,139
26,385

149,213
7,815,704
306,669

1,152,806
2,022,386
650,445
324,726

1,105,911
2,646,259
296,653
684,707

2,198,013
412,130
208,582

17,519,066
3,293,854
1,073,342

10,422,403
1,064,168
1,170,323

39,485
155,942
67,961

436,359
3,689,576
1,620,185

31,368
298,400
284,000

4,353,882
1,091,20.'
275,046
377,127
68,435

2,954,851
377,569

3,849,526
1,424,867

18,456,375
2,612.022
467,966

1,413,055
6,701,803
3,843,371
3,585,708
1,601,102
133,723

1,667,442
2,299,907
8,826,719

23,417,000
3,165,570
154,140

40,213,082
474,289

2,808,958
8,313,936

22,970,018
4,752,597
3,839,280
633,879
535,313
783,708
41,094

305,127

2,238,060
386,535
128,627
152,457

106,819
377,558
450,052

1,183,484

Decreax

.

Name of Road.

11,190
240,774
443,(j70

3,441,8691
141,957

1,603,142
401,987
240,649

1,343

78,149

11,583
1,429

46,415
490,952
61,901

67,228
127,882

1,241
34,792

582,008
71,709

67,577
123,874
19,556
61,848

54,810
10,075
89,568
42,601
13,512

424,392
59,219
17,161

1,905,496
113,024

18,896
13,424

120,671
2,146

35,060
14,706

234,348

36,791

7,469
278,611
53,993

147,326

1,366,880
403.617
117,025

498.061
374,589

183,057
662,682
56,656

1,772,000

1,531,908
51,031

364,228
671.987

594,125

63,262
50,316
7,544

Pittsburg & Western . .

.

Qulncy Omaha & K. C.
Rio Grande .Southern...
Klo Grande Western
Sac. Tuscola & Huron..
St. Jos. & Grand Island.
St. L. Alt.& T.H.Br'chs.
8t. L. Kennett & South..
St. Louis Southwestern.
St. Paul & Duluth
Sandersv. & Tennille....
'San Fran. &. No. Paciflc
Silverton
Sioux City & Northern.
South Carolina
Texas & Pacillc
Tex. Sabine Val. <fe N.W.
Tol.Ann Arbor &N.Mich
Toledo & Ohio Central a
Toledo Peoria* West'n.
Tol. St. L. &Kan. City..
Wabash
WestVa.Cent. & Plttsb.
•West N.Y. & Pa
Wheeling & Lake Erie .

.

WrightsviUe & TeuniUe.

Total (127 roads)
Net increase

1892.

2,195.553
248,943
629,810

2,396,405
114,704

1,105,207
1,371,329

32,337
4,095,556
1,938,382

6,233
788,236
92,957

409,034
1,218,466
6,142,352

45,918
1,021,711
1,814,260
904,119

1,990,020
13.006,145
1,003,704
3,137,167
1,319,153

63,489

1891.

469,924,912

2,079,039
238,499
265,812

2,375,709
98,000

828,'i84

1,297,178
22,937

4,085,215
1,638,47!'

8,103
788,956
113,10
404,559

1,525,036
6,490,822

43,174
932,407

1,666,180
881,986

1,791.279
12,602,986
1,012,918
3,260,598
1.177,010

78,709

Increaie. Decrease,

116,514
10,444

363,998
20,690
16.704

276.223]
74,151
9,400

10,341:
249,903

4,475

444,672,860

2.744
89,304

148,080
19,133

198,741
403,159

142,143

1,870
720

20,150

366,.570
348,470

9,214
123,431

15.220

28,072,825 2,820,773
25,252,052

12,923
125.024
132,970

51,015
74,825

767

12,021

3,442

29,557

* Only three weeks ot November in each year. t To November 26.

a Tol. Col. & Cin. included in both years from Jan. 1.

Stock Exchange Clearing-house Transactions,—The
subjoined statement includes the transactions of the Stock

Exchange Clearing-House from Nov. 28 down to and includ-

ing Friday, Dec. 9 ; also the aggregates for May (from I7th to

31st), June, July, August, September, October and November.

STOCK EXCHASOB CLBAKING HOUSK IBA.NSACTIOS3.

. Balances, one side. . Sheets

Hhares, Value Shares. Cash.Olear'd.

445.000 2a.500.500 298.300

l.(>4i,'048,'200 1,598.760 94.566,700 1.4;W,971

699313200 1,120.100 74.186.100 «74.:00

9?7.5a3.000 1.657,400 107,386.900 1.301.600

1.288,000.000 2.055.800 128.663.500 l,e97..W6

1.358.733.000 2.325.800 148.822.000 1,761.400

1,113,800,000 1,831,500 128,975.000 1.417,800

48,500,000 132,900 6,900,000 141,500
51,200,000 82,700
59,000,000 115,100
87,100,000 138,800
64,100,000 100,500

'

—

Shares, both sides.—

^

Cleared. Total Value.

268.200.000
Uonthr-
Mbt
June
July
AU4;u8t

—

Sept
October .

Novemb'r
Nov. 28.-1,321,600
" 29.. 733,800
" 30.. 911,000

Deo. 1.. 1,286,000
" 2.. 1,004,400

4.731,600
16.6S4.000
9,807.300
13.998.480
18.857.800
20.726.300
16,519.200

5,700,000 55,600
7,800,000 73,900
9,700,000 109.600
6,400,000 30,000

2a9a
5.885
6.886
6.183
6,262
5,8«2
6,79«

33Z
298
295
320
313

Tot. wk. 5,256,800 309,900,000

Deo, 5.-1,923,400 131,000,000
" 6.. 1,218,700 89,800,000
" 7 1,176,200 88,000,000
" 8.-1,046,900 74,600,000
" 9.. 845,900 60,900,000

570,000 36,500,000 460,600 1,558

163,200 11,500,000 124,500 332
139,450 11,100,000 100,100
129,500 9,900,000 129,200
133,200 9,800,000 96,300
111,400 8,100,000 59,000

309
315
315
291

75,075
6,504

22,642

11,654

71,905

7,711

56,682

34,915

Tot. wk.. 6,211,100 444,300,000 676,750 50,400,000 509,100 1,562

From May 17 to 24 inclusive the stocks cleared were Chi-

cago MUwaukee & St. Paul, LouisvUle & Nashville, Northern

P^ific pref. and Philadelphia & Reading. On the 25Ui,

Atchison, Chicago Burlington & Quincy, Hock Island and

Union Pacific were added to the list. On June 4, Chicago

Qae, Missouri Pacific, New York Lake Erie «S; Western and

New York & New England were added; on June lo, Delaware

Lackawanna & Western, American Sugar common and

Western Union were added. On Sept. 21, Distilling & Cattle

Feeding was added. ^
IMPORTS AND EXPORTS FOR OCTOBER.

The Bureau of Statistics has issued its detailed statement of

the foreign commerce of the country for the month of Octo-

ber 1893 and 1891, and for the four and ten months ending

October 31 1893 and 1891, as follows :

MERCHANDISE.

155,365

841,264
43,158
13,906

158,574
26,619

42,828

12,001

4,623

1892.—Exports—Dumestlc. -

.

Foreign

Total
Imports

Excess ot exports overimporta
Excess of Imports over exports

189 1.—Exports- Domestic.
Foreign. .

.

Total
Imports

Excess of exports overimports
Excess of imports over exports

For the
month of
October.

For the 4
months ended

Oct. 31.

$269,271,903
4,380,396

ForthtlO
months ended

Oct. 31.

18740,304,981
12,500,271

$86,467,504 i

1.026.792
.

_ _
$87,494,29«'$273,652,299!$752,805,252
^.-..'.^^...' ...n o.-irt rr-xi .ja%' 732,467,4^0

$20,837,826
79,098,462

$8,395,834

$101912906
964,33'-

300,739,335

$27,087,5361

$316,953,393
4,132.369

$i02877243;$3iri.085,^6-.'
66,836,2591 201,336.39^

$729,588,011
10,882;202

*74a470,213
^693^982^3

$36!o4o!98ii $59^749,371, .$46;487;800

GOLD AND SILVER—COIN AND BULLION.

1892.—Exports- Gold—Dom..
Foreign

Total

Silver—Domestic

—

Foreign

Total

Total exports

Imports—Gold
Silver

Total

Excess of exports over imports

'

Excess of Imports over exports

mh-m^.\
*20.347.133: *56 435 448

242,500|

$484,2o0|

*592,759
2,916,4951

$3,509,254

$3,993,504

$3,118,330
4,455,002

$7,573,332

$3,579,828

597:400' 6,078,234

$20,944,53"2! $62,513,682

$5,452,696 $15,271,402

7, 124,270l _12,095,850

"$12,576,986! $27,367,252

$33,521,498' $39,880,934

$5,297,588 *13.333,196
10,034,932 _18,1405553

$15,332,870 $31,473,749

$18,188,928 $58,407,136
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1891. -KxporU—aold— tHHn.
Foit'lKO

Total

BltTiT—I>nnift«tla...

For iht
month of
Otiobtr.

•954,095
BM,«70

monlht eiultfl

(M. 31.

$0,604,760
l.«8«.»71

Fiir Iht 10
moHlAf ttult<l

Oct. at.

$1,603,176 $8,063,7.M3
1.577.860 6.681,7»3

Tdlftl I $8,330,745 $l0fi1f.li3f>

TotuloxporU
I

$4,040,340 $l«,Bfl»,aHa

Importa—OoW *! " :" ;' ~

Silver

Total tL . _ . L ;.;,^i_._j
XzeeMof eximrtiinv. i

xeoMOf Imiwrtum^ ?ia.280.634 $10.778.888

$70.OlU.ei4
3.487.817

r-- •' !

t04,700,183

1893.—Exjiort-
i-iii..-iKit

Total
Importu

leess of cxiHirts over Imports
SxMMOf Imports over exports

1891.—Exports—Domestlo
Foreign..

Total ,

InivKirls ,

BxoesB of exports over Imports
gxcegg ot Imports over exports

I VNUISB AMD COIN AND flULLION.

$87,302,013 *2il3.07r.731 $HI2,011,»31
4,185,787: llMOi,(KJ(t| [-.ly i— :

-

•

$01 ,187.H0<) IJU'IOT, r7:t,7!l7 H 1

86.871,794 31«.07'2.4ft5 7i. m
$4,816,006

$8,598,608

$108831007 $837,011,901
a.09e.07ei 13,139.128

$106917583 $339,681,024
^.1^57,233

-

$20,760,350

$78,748,011

$810,027,921
33,640,804

$830,168,488
737.978,832298,680,011

$48,071,013|$101, 192,983

UirOBTS AND BXPOBT8 BT PRIXCIPAL ClTSTUMg OUTBICT8.

ODSTOMS DIS-
TBICT8 AND

POBTS.

Bsltlmors,Md.
Boit. A Char-
)a«t'wn.Mau

Bruuswlck.Oa
BnlRiloCk.N.r
Champrn, N.r
Charleat'n,3.C
Cbleatto.lll.
Clnolnnatl. On
Corpus Chrlsti
Detroit, MIota.
Dnluth, Minn.
QalTMt'n.Tez
lluron. Mich.
Mllw'kee.Wia
Mlnn's'a.Mlnn
Mobile. Ala...
New Orrna.La
Newp't News.
NewYork.N.y
Nla«ara,N.r..
Norrk.Va..4o.
OreKon. Onw..
Osweiia'le,N:y
OsweKO. N.r..
Pensacola. Fta
Plilladera. Pa.
Portld.Ao.Me.
PugetS'd.Wa.
Rlchmnd. Va.
at.Louls.Moa.
San Fran-.Cal.
eavannah^aa.
Vermont, vt..
Wlllamette.Or
WUml'go.N.C.

OCTOBEB. 18M.

rmpor(«. Bxportt.

6.S94,061

800.;
502.817
lU.Kil

l,4eu.3t«
168.311
aaoM*
380,638
84,715
57,434

3S0,185
78.103

123.9&1
S4.«82

2.0M).!M0
i.m

S0.734.5ll

l.lOl
i.ose

111.778
9«2,U0

2,873
8,181. 18W

1S.148
T3J988
8,714

W4,0<W
4.781.717

17.236
530,17»
281.576

1.821

ToUls. (In-
clQdlDft all

oth-r Dlsta.) 79.098.182 87.4M.88g

8,147.106

6.947.831
866.748
M.aoo

889,198
3J88,889
408,837

ToV.cSe
598,477
221.888

e.V» 1,489
638.941

19.695
98.469

6.93S.8S1
487.706

3I.S3S.003
S.845

l.OtB.Sftl
96.277

118.400
170.884

.141.868

789,885
8S9.8S4

IMPOBTS.

10 morUlu mdiiif
October SI.

11,768,

8.889.658
3,880.806
894.400

1.155.608
1.134.415

,681

6S,838,ei5
10.308

8,887,336
8,804,188
848.S70

18.608,717
1.869.676
3,618.884
8,620,978
280,834
818.703

8,689,676
788,4311

1.095.813
195.375

19.476,847
114.489

478.801.851
2,371.143

18.544
127,812

1.334.093
;,398,'i07

14.410
65,194,193

783.467
886,608
58.177

«.466.70S
87389.068

167.083
4.478.999
1.148.091
111.47'<

1891.

16,000.90!

60.626.616
8.944

8.169.003
8.116.314
941.218

11.660.089
1.638.746
2.968.4Wt-

2.414.681
110.8118
592.431

8.080.714
818.851
867.408
64.479

18.588.808
48.318

434.211.838
a,61«>.837

18.539
I02.S30

1,800.348
1.837.876
102.86«

54.281.249
6.'>7,01«

491.249
»>.873

2,695.740
44,669,077

4.157.871
1.208.123
i<o.4eo

HxpOBm.

10
Octa»«r8l.

78.168/108

1891.

68.884.711

79,586.683 80.403.100
8.061.491 4.100.131
476.860 664.107

8.970.179
7.««>'.8I6
8,968,887

4.891.848
5.07e.&Oti
1.792.442

10.184.01
7.^78,831

lib
388.607

1.785.966
86.408303
9.867.610

811,817,076
89,889

6,394.379
788.984

1.192.U0!
1.844.82
2.841.786

81.887.960
1.783,081
3.733,960
8.1S3A71

25.898.810
13,499.098
4.960,

"

73«.4«.43B 693.982.413 753305.838 740.470,813

9.888,879
18.086.188
8.938.461

8.678,525
i.avn.nti
2.078,8S»

8l,573.t81
8.382.813

4!».W4
1.667.801

81.456.122
10.960.004

807,008.671
b 81.617

9.110.674
996.098

1.879.861
1.484.938
8,588.457

84,614.536
8.431.115
6.8S7340
4,764.517

38.687'.°e82

17.448,761
3,769.481
4,815.231
4,487,428

Remaining In warehoase October 31, 1891 936,40^.010
Kemalnini; In warehouse October 31, 1892 $}0,684,776

a Interior ports to which merchaadlse oaa be traaipotel irlthoat
appraisement, under act ot June 10, 1830.

Incomplete. In the absence of statistics of exports to adjacent for-

eign territory by railroad oars and other land vehicles.

[From onr own oorrespondent.]

London, Saturday, November 26, 1892.

The money market is in an undecided state. Every day

there are reports that Russia and Egypt are about to take

large amounts of gold from the Bank of England, but they

have not done so up to the present. During the week ended

Wednesday night the net withdrawals from the Bank were only

£174,000. There is, however, a strong demand for the metal

in the open market. On the other hand, it is expected that a

considerable amount will be received from New York. There

is thus general uncertainty, and while in the open market the

discount quotation is 2J^ per cent, business is being done freely

at about 2% per cent.

The silver market is equally undecided. A few canguine

people hope that something may be done by the Brussels Con-

ference to extend the use of the metal, but the general opin-

ion is that the C!onferer.ce will break up very quickly without

any result. It is alleged that even the American delegates,

when passing through London, acknowledged that they

had little hope of effecting anything, while the British

delegates feel that they are in a false position and desire to

return home as quickly as possible. In Germany, as here, no

change is anticipated, and it is extremely unlikely that the

Austro-Hungorian Government will go back from the decision

It hoa arrlv..! at to rmuitm tipm:U f^yauoU In gnM. Th«
most genrrnl rx|>«<-tntion lu>ri», Uicrafor*, is ll. • will
fall lower. Yet on Wi-dntailny ih«r« wm • tuiM. , tli*

pticeof a-16d., toSOljd. |mt oudc#. On TliurwUy, hnw«v«r,
It went back to 89d. per ounce and yesterday to W\iL ftr
OUDC*.

AtBRpccial meeting of the tbarcholdm of the Cbart«r«d
Mcrranlilu Hank of India and China on Thurwljiy it wm an*
nounced that thi> leconstruclion plan had met with go mtnh
favor that the recunatructh-n may now Im> ronildered w*
Bured, and the prospectus Inviting applicatioos for the ntw
(harea is expected to be iisued in a few days.

The stock market has fallen back into stagsalioo. All th*
sanguine hopes of last week have disappeared, and th4»e la

once more disappointment. Trade continues bad, the BrftWi
railway returns are unsatisfactory, and there is little prospaol
of a settlement of the cotton dispute. There is also great dksp>
pointment felt here became of the weakness of the New York
market. The public is holding <|uite aloof, and even openUors
are acting cautiously. The South American departOMBt,
which was so active lost week, has become again stagnant.

There has been a general fall, especially in Argentine and
Uruguayan securities, and the speculation in .South African
gold and land shares has likewise died out. The immediate
cause is unquestionably the inquiry instituted into the affairs

of the Panama Canal Company following so quickly upon the
decision of the French Government to prosecute the Directora

of that company. Nobody believes that leading French poli-

ticians have taken bribes as is alleged, but it is believed in

Paris that large sums were paid to newspapers in which many
prominent French politicians are interested, and it is certain

that there was much irregularity, if nothing worse, in the

frequent issues of Panama securities. It is feared, therefore,

that the monarchical parties will take advantage of the inquiry

to damage the Republic and stir up another agitation like

that led by General Boulanger, while it is at least possible

that the inquiry may lead to the prosecution of other capital-

ists. Altogether the feeling in Paris is gloomy, and there haa

been very heavy selling, especially of South American seotiri-

ties, Parisian operators having taken advantage of the riae

that had occurred here in London. The Spanish Cortes are

to meet upon the 3th, and it is said that a bill will at

once be introduced authorizing a loan of 28 millions ster^

ing. The bill will unquestionably be opposed, and probably

the discussion will be very protracted, while if authorized it

is by no means certain that a loan of such magnitude can be

placed. Trade in Germany, especially the iron, ateel and
coal industries are extremely depressed. Efforts are being

made to bring about a combination or pooling of the coal

companies, but hitherto co progress has been made, the larger

companies asking for concessions which the smaller are un-

willing to give. From Russia reports are current, and are

generally believed in spite of frequent contradiction from the

Government, that the distress of the population is so great

that the export of grain will again be prohibited. Meantime,

the production of gold in South Africa is steadly increasing.

If the rate of the first nine months continues during the three

last, the total output this year will equal 75 per cent of the

total out-turn from the whole of the Australasian colonies iaat

year. And as new machinery is being ordered, and prepara-

tions are being pushed forward for opening fresh mines, it is

expected that the yield next year will be even larger still.

During the past three years the increase in the output has been

about 220 per cent.

There is some strength in the copper market and there is

some »light improvement too in the tin plate industry. The
latter, no doubt, is due to the expectation that the prohibitive

duty on tin plates in the United States will soon be repealed.

The improvement in copper is largely owing to the stoppage of

the Montana mine and the belief that the American output

will be in other directions considerably restricted. It is also

maintained by people in the trade that there ha.s l)een over-

selling by speculators who wi»hed to depress the prices of

shares; while, lastly, the Rio Tinto Company is preparing for a

large issue of debentures, and not improbably therefore vaaj

be strengthening the market.

Ifeesrs. Pixley Sc Abell write as follows under date ot

November 24:

Oold—Gold lias a«mln sdvsnoed since we wrote a weak ago. sad the
ohlsf demand oonunass on Continental aoeount The Bank aaa
reoelvad asfl.ooo. while ai60,000 haa been withdrawn for the Ooalh-

nent. Arrivals-Aiutnlla, XSS.OOO: Japan. <4,000; Bembay, M3U-
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000; Natal, £181,C00; Calcutta, £13,000; Kew York, *8,000; total,

*295,000.
Silver— After touching 38Sli(l. silver beeamo fairly strong, but on it

Tjeing tnown that tli« India Council bad sold at an iniportaat
advance, the price rose to 39i6d., at wUicb good amounts were sold for

India. Witb a slacker market to-day tUe price bas again receded a
little, and is we.ik at 39d. Arrivals—From New York, £95,000.
Mexican Dollars- These coin are still quoted at Id. under

Bilver, there being no ve^^ speciul demand to lessen the difference lu

price. Arrivals—From New Yoik, £146,000.

The following return shows the position of the Bank tf

Eingland, the Bank rate of discount, the price of consols, &c.

,

compared with the last three years:
TT^ , 1892.

1M^«^.: .A'ov. 23.

Circulation 25,610,555

PnblicdeposltE 4,035,718

Other deposits 27.819.378

OOTemmez^t secorities ll,55fl,llo

Other securities 22.119.883

Reserve 15.864.875

Coinand bunion 24,925.280

Prop.asseiB to liabllitles.per ot. 49 12-18

Bank rate per ct. 3

Consols2« percent 97>^

CloarlnK-IIcuse returns 115.579.000

The following shows the imports of cereal produce into t» e

United Kingdom during the first twelve weeks of the season

compared with previous seasons:

IXFOBTS.

The following table shows the exports and imports of specie
at the port of New York for the week ending Dec. 3 and
since Jan. 1, 1893, and for the corresponding periods in 1891
and 1890:

BXFORTS ASD DfPOBia OF 8PEGIB AT NBW TOKK.

1891. 1890. 1889

Aov. 25. Nov. 28. Kov 27.

£ £ £
21,995.590 2J.630,610 23,829.420

4.005.475 3.838,235 6.014,703

28,589 901 34.990,018 22,769,095

9,416.012 10,? 95.150 14,017,401

26.803.876 29,919,974 19.119.369

15.255.876 18,503,588 12,564.479

23.801.465 21,633,076 20.193.f9J

45 5-18 42 6-16 iVH
4 6 6

95 1-16 95 15-16 97 1-18

115.214.000 114.216,000 115.817,0(0

1892
Import80fwheat.owt.l6,600,993

1891. 1890. 1889.
18.868,599 16,064,673 14.492,941

Barley 5:477,196 6,905,444 7,043,652 5,400,134
OatB... 3,561,998 3,599,406 2,898,615 3.599.584
Peae 507,322 722,677 324,222 337,708
Beane 1,221,086 942,687 642,680 967,892
nidlan corn 7,716,402 4,289,303 7,480,727 7,617,166
iSonr 5,071,755 3,666,257 3,369,332 3,813,681

Supplies available for consumption (exclusive of stocks oi

September 1):
1892. 1891. 1890. 1889

Wheat owt,16,6OO,908 18,868,599 16.064,673 14,492,941
Imports of flour 5,071,755 3,666,257 3,369,332 3,813.681
Bales of home-grown. 6,488,431 8,140,442 10,207,856 12,576,214

Total 28,161,234 30,675,298
1892. 1891.

AT«r. price wheatweek.27s. lid. 339. 9d.
Average price, season. .239. 6d. 363. 9d.

I'he following shows the quantities

maize afloat to the United Kingdom:
Th IS ireek Last week.

Wheat qrs. 2,227,000 2,181,000
Floni, equal to qrs. 402,000 410,000
Halze qrs. 363,000 345,000

29,641,861 30,332,836

1890. 1889.
329. 9d. 303. Od.
328. Id. 293. lid.

of wheat, flour and

1891. 1890.
2,643,000 2,143,000
333,000 293.000
196,000 343,00U

BnzII«b Financial markets—Per Cable.

The daily closing quotations for securities, &c., at Lcndon
are reported bv cable as follows for the week ending Dtc. 9:

Londo7i, Sat.

Silver, per oz o\ 39
OoiiBols.new,2\ percts. 9678

do for account
|
97ii(

]Pr'ch rentes (in Paris)tr. 99-45
n.8.4«ot 1907 1

Canadian Pacific I 92\
Ohio. Mil. & 8t. Paul.... 80'4'

nitnois Central 103 >«

Iiake Shore Il34
Louisville & Nashville..! 72%
Mexican Central 4s

|
69

r. Y. Central* Hudson. 112'«
IT. Y.Lake brie iWest'ni 2779

do 2d cons ilOlSt
WorfolkA Western, pref. 40
BTo.-thernPactao pref...
Pennsylvania
l'hllad'eli>hiai& Reading.
Union Pacmc
Wabash pief

50 -'s

5119
27%
38I4
25

Uon.

3379
9714
97%

99-65

93
811*
107
13312
7278
£9
lli^
25>a
104 14
4038
50U
54Mi
27%
387fl
2t^

Tuet.

38%
97*18
97'j6

99-90

91%
80»8

IO414
133-<8

7259
68^
112%
25

10459
3959
49 »8

54%
28^
38
2519

Wed.

38 14

973l6
97-I6

99-80

9179
80 >8

102%
1331a

66 '4

112»4
24%

1041,
39 1«
49a8
547^
28i«
3714
2479

Thun. Fri,

.^714 97 14
9739 9739

10-021S 100-10

9214
80 14
103 >«

13-S\
7259
66%
112»8
247,j

10414
39 14
50%
55 >9

28%
37%
2479

92
801a

103i«
133
72=9
60%

II214
24 >9

104
39%
501«
i5'4
2858
37=8
24%

IMFOBTS AND EXPORTS FOR THE 'WEEK.—The following give
he imports at New York for tlie week ending (for dry goods
D<c. 1 acd for the week ending (for general merchandise
Utc. 2 ; also totals since the beginning of the first week ic
January.

FOKEION I1CPORT8 AT HEW TOBET,

ror Week.

.Dry Goods
Q«n'l mer'dlse.

Total
Since Jan. 1.

Dry Goods
Ses'l mer'dlse.

Xotal 48 weeks.

1889.

5^1,880,557
6,103,729

$7,989,286

$122,416,222
334,311,877

$456,728,099,

1890. J 891,

$1,976,556
7,354,3701

$2,060,530
8,634,155

$9,330,926, $10,691,635

$138,452,669 $107,870,024
365,939,333] 376,331,444

$504,592,002 $434,201,468

1892.

$1,666,197
5,340,495

$7,006,692

$117,343,065
412,337,695

Gold
Exports. Imports.

Week. Since Jan. 1. Week. Since Jan.l.

Breat Britain
$1,606',000

16,206
1,000

20,000

»6,222,293
20,610,228
26,117,350
7,106,634

16,150
1,551,648

10,500

"""*5ij
135

212,509
2,000
4,718
1,110

$32,813

Germany ............ 914,285
1,6C4,476

48,803
741,372
212,629

gouth America
AU other countries..

Total 1892
Total 1891
Total 1890

$1,637,200
87,332
76.979

$61,634,853
75,916,663
19,251,352

$220,531
527,209
66,134

$8,292,588
29,081,351
8,419,2-30

$529,680,760

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for tl e
week ending December 6 and from January 1 to date :

axFOB-rs FBOu saw yobs fob the week.

1889. 1890, 1891. 1892.

For the -week..
Prev. reported.

$6,677,107
303,819,537

$7,426,805
320,449,530

$10,705,877
343,672,040

$8,023,229
352,730,756

Total 48 weeks. $315,486,644 $327,876,385 $354,377,923 $360,733,985

Silver.

Breat Britain
franoe
Sermany
West Indies
Uexico
Bonth America
AU other oountrlea.

Total 1892.
Total 1891.
Total 1890.

Exports.

Week.

$736,950
14,000

Since Jan. 1.

$18,513,785
550,139

1,300
975,413
38,215

518,065
27,819

$750,950 $20,654,766
531,7871 19,403.203
135,7.571 16.361,151

Imports.

Week. Since Jan.l,

$1,398
8,227
332
S3

$10,100
5,222

122.303

S2 1,011
335,737
100,855
388,368

1,140,329
387,047
73,953

$2,947,303
2,576,103
6.497,234

Government Reventje and Expenditures.—Through the

courtesy of the Secretary of the Treasury, we are enabled to

place before our readers to-day the details of Government
receipts and disbursements for the month of November. From
previous returns we obtain the figures for previous months
and in that manner complete the statement for the nine

months of the calendar years 1892 and 1891.

BECEiFTS (OOOs omitted).

1892.

Jan

—

Feb...
Harch.
ApnI..

Uar...

June..

July...

Anit. .

.

8«pt...

Oct.. .

Not...

11 mos

(7iw-

toms.

t
17,391

U,W3
16,415

13.831

13,122

14,618

17,205

18.272

17.210

18,3I!8

14,289

175.482

»
11,911

12,189

12.134

12,422

13,080

14,783

U.866
14,083

13.738

.14,151

13,051

, . „ .V.Bfc.
inter I rj^'p.
Itev'ut Fund.

t

159

67

212

417

270

281

257

551

43

548

50

MiJC'l

S'rcea

lie. ani

$
2,129

1,'

1,288

1

2,401

1

a,097l

1.580i

2.243'

1.144

832

788

1,420

2atal.

~»~
31.590

30.756

30,Mv

29,074

28,499

31.211)

31,571

84,03-

31,84)

31,831

28,7t5

2,i>3a 17,592 342,203

Ou>-

tonu.

23,077

18.994

15,373

12.053

11.618

14.169

15,468

15,165

14,121

13,981

12,859

rnUr'l
IN.IIk.\

»*«'l| loUU.
Bev'ut t'uml., S'rces

t
11,985

9,490

11,20'

12,299

11,955

13,727

14,652

13.502

11,916

13,06«

12.4b0

«
218

338

391

58)

t
8,60Sl

78UJ

il,447

«rl9<

142 4,1381

111, 1,107

83B

112

1)4

1,098

1,401

1,66J

t

37,891

29,611

29,413

27,190

27,558

3).T.J3

34,300

S8,88B

28,001

28.390

26,917

ie«.fl7« ).35,209l 3.089 26.01(i
1 329,998

DISBUBSESIENTS (OOOa omitted).

t892. 1 1801.

OrdU Pen-
. If.Jtk.
'•»- Bfd'p. Dotal. '*'^*" Pen- In-

y.Bk-
Red'p lotA

nary. sions. terMt.jFund.
j

nary. sions. terest Fund.^

t t t $ *
11 » « « t

I

t

Ian 16.980 10,522 6.673 1,438 35.60;
1

"17,588 1,080 2,831 2,482 23,981

Feb.... 13,637 1),562 764 1.5)9 27,482
[
11.776 17,31C 380 2.379 31,725

March.. 14.537 13,414 248' 1,2)6 29,125
i

18,831 9.516 7Q2j 2,440 31.491

AprU... 15,589 13,705 1,7681 i.oas 31,09fl 21,172 284 2,355 1,510, 26,331

M»7.... 14 761 12,908 4.078 1,023 32.756; 18,760] 8,521 739 2,08-21 30,099

June... 15,612 12 122 289[ 1,018 23,941 14,188 18,721 719 2,275! 35,003

July.... 15,051 14,235 7,048; 9)5 37,2411' 21,614 13,88:- 2,82S \.«9v' 39,799

Aug... 17,632 13,478 330; 641 32,081

:

13,974 5.094 46t< 1,20)1 20,7S3

Sept.... l.\281 12,854 217 723 2d,917 15,170 8,683 415 1,607 23,933

Oct.... 14,383 11,6S2 6,153 6 93; 31,881 14,500 10,977 5,)7l 1,221 31,873

Nov.... 15,81i 13,432 3«5 1,10s 30,74B

,-540.241

14,0)3 11,781 359 1,755 27,911

11 mo* 1«<» iw. 13-'.7I4 28.1'5''. )1.374 181.586 103.615' ie.9(«'30.fl21 3-22,785

* Includes $J9,581 disbursed for premiums.

Changes in I/Egal Tenders and National Bank Notes to
Dec. 1.—The Comptroller of the Currency has furnished

us the following, showing the amounts of national bank
notes Nov. 1, together with the amoimts outstanding Dec.

1, and the increase or decrease during the month ; also the

changes in legal tenders held for the redemption of bank
notes up to Dec. 1

:

Maiumai Bank Motes—
Amount outstanding Nov. 1, 1892.
JUuount issued during Nov
Aiuount retired dortng Nov

$25,036,131

585,511

Amoont ontstandlng Deo. 1, 1892*

Legal Tender Ifotes—
Amount on deposit to redeem national bank
notes Nov. I, 1892

Amount deposited duringNov
Amount relssuedA b'nk notes retir'd in Nov.

Amount on deposit to redeem nationalbank , ,„. .„„
notes Dec. 1, 1892 $24,500.590

• droolatlon ol national gold banks, not included above, $104,012.

According to the above the amount of legal tenders on

deposit Dec, 1 with the Treas urer of the United States to

redeem national bank notes was $24,500,.590. The portion of

this deposit made (1) by banks becoming in.solvent, (3) by

banks going into voluntary liquidation, and (3) by banks re-

$1,823,925
610,291

854,750
640,291

$171,973,170

1,183,631

$173,157,101



DBCBmRR 10, 180a.] '.THE CHRONICLE. 987

ductiiK or rvtirint; their circulation, was as follows on the first

of each of the lost Are months :

Dl)t<)*ilt bif— Awput I. Btpl. 1,

« 9
Intolv't t)»ii.. 777, "OH 908.788
t.tqnlil'Kl<V«J .'..o'JT.SS.'i 0,086,679
Retl'o'K uuilr.

j |

act of 74..- 20,482.315 30,0[>'t,333

Oct 1.

808,739
S.003,322

10,583,278

ITot. t.

$
l,10«.95n
9.056,407

18,031,165

Dtc. I.

1,024,759
9.013,162

18.430.670

Total Iae,288,099'26,08e,70t 25.459,33 5 «6,08a,iai'a4.900.t00
' Aet Of June 20. 1874. and July 12. 1883

Bonds Held by Natiokal Banks.—The followlnj; Interest-
infC statement, furnished by the C'oinptroller of the Currency,
shows the umnunt of each cl.iss of bonds held against niitional
bank circulation and to secure public moneys in national b*nk
depositaries on November 30.

Dt$eripHon of Bondi.
XT. 8. Bond* Htid Nov. 30. 1802, to 8»eun-

Publie DepotUi
in Banks.

Bank
T6MB»id.

Oorrenor 6» $1,116,000
1.553.000

12,613,000

$11,852,000
21,960,390
132,699,190

$12,068,000
33.913,390

149,312.190

S pwcenta
4peroenta

Total $15,282,000 $166,511,900 $181,793,900

The movement of breadstutii to market is indicated in the
statement below, prepared by us from the figures of the Ne*
York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending Dae. 3, 1392,
and since August 1, for each of the last three vears:

— Invtstors desiring sslectwMl lav««tiB«Bt- -—
amine the sdvvrtlMemeotof iSmtn, 1Mmf>'>
—Uessrs. A. M. Kidder A r " •

cbanxe Bank and the Amen
Conn,, ari' inillinri/j'd to oil: : ;..; ..„.,

WW of 111 ,t camuletlre
\

Pratt & '

inporpomtpfl n-
Jeney,
of prefi'i

issue M "1,1)". 'I, II. I iim (•(.iiipany w rorin
trol of and continue the business heretofon
Pratt & Whitney Vo. of Hartford. Conn
manufacturers of machioery and tO'<:

This business has been eetablishe<l orer
been steadily increasing both in volume an<l
particulars are given in the advertisement in aoi

- ?tqdtoex>
• Co.

• rs

ux-k of tb*
: 1 ^v 1 of Sew

'

' ahsm*
I>r»^rnt

iStalMi.
>nd ha«

ill

nn.

W.».—•Brookly Qm 8«««rltfe«-Broken* Qootatloaft

•AS CWMPAMUCa.

BeeHptt at-

Clilcaco ...

Mlliraokee..

Duluth
Mtcneapolls.

Toledo
Detroit....

CldTeland..

8t. LonlB...

Peoria

Tot.wk, '92.

Same wk.1)l.

Same wk.lH).

Birue Alto, 1.

18»«

1801

lOflO
I

Ftnur.

Bblt.lWttba

ISJ.SIB

.S7.U5

Ti.oes

l.MI
S,S42

e.oii

S8.3in

8.000

^Vhtat.

8 11.826

280.030

S,0!i«.8)0

2,<4«,210

(2J,100

151,000

4,037

47J.SI8

17,200

(),8SS,7a.>

s.soa.ise

3,(M,0J0

290,528

2«0.31S

262,782

e,l30,70<)

4,081.328 127.375,447

4.S8J.16l| 55.739.655

Com.

Buth.b9Uu
832,770

13,920

73,800

11.218

73J.1I5

221,8IX)

1,888.723

3.2 18.927

1,318,072

48.152.278

37.512.783

Oat$.

BmhjaaVu
1.478,318

181.000

4.000

47.000

44,121

198,150

341,100

2,288.582

S.27S,50«

1,787,168

47,050.860

45.415.076

BarUu.

Bluk.48Ul
046,162

881,300

1,500

40,009

13.738

86.100

46.400

87.867.5371 40.168.874

l,«18,Wl

1,008,677

1,00]..40>

15.701,865

«V».

BuJSeUu.
43.617

18,020

11,80.1

Snoklra Oaa-Llctit
Onuolldated Qa*
Xeraey city * Hoboksn
Hetropolluui—Booda
Kataal(N. y.)
Bonda, 6a

(lsaua<Brooklrii>
_8«rtp ...:
Psopla'4 <Brookim<

I4L

135
ViS
ISO
no
141
100
IM
100
96

Aak.'| aASOOMPAKIKa. IBM.

134

14(
103

iWllllamabors.
1 1 Bonda. 6a.

100

MatropoUiani Broukifs)..
MnolaiDal— Ban<la.7a
niton Vanlolpal „.
_Bonda Sa
joltabW
aoadSiSs

Ask

IT

r
CItT Railroad Secarltles—Brokers' Quoutions.

37.000

9.000

119,467

381,018

114.118

4.680,097

15.871.871)11,179.238

lj.055.512l 2.036.714

The exports from the several seaboard ports for the week
ending Dea 3, 1892, are shown in the annexed statement:

froin— Wheat.

NewYork
Boston...
Piirtlaiiil.

Moiitre:il
PUUQilcl

.

Baltim're
K.Orl'ns.
Norfolk..
Riclim'iid

Tot. week
8'metlme
1891... 2.409.481

Bi»A.
568,797
71,224
16,109

123,304
264,02>
236,016
322,000

1,601,477

Corn.

Btuh.
414,620
104,836

Flour.

69.039
77,889
18.010

684,414

268.188

Bbls.
185,581
37,397

179
13,46.=)

17,978
105,959

3,728

343,887

28.1,001

Oat>.

Bush.
7,874
»go

12,065
195,663

215,992

304,651

Syt.

Bush,
20,403

3,758

24,251

321.344

Peas.

Biuh.
3,072

26,117
169,962

Atlantis AT.,B'klrn.8fk.'
o«n. M.,5s, is)oa...AAo loa

Bl'oker St. A Fal. K. -Hik. i w
latmort., 7a.. ItlOO-.JitJ 110

Br'dway A 7tliAT.—St'k.. IDS
lat mort., Sa, 1904 .JAU lOS
3d mort., Sa, 1914...JAJ 103
B'way lat, sa, ga '24 lOS
and sa. Int. aa rent., '05. 95

Brooklyn City—Stock MO
B'klyncroMt'n 6a., 1908 107

Bkn.Cf'TAN'n5»,19»8 J&J 102
Central Croa.ntown—Sl'k.. 150
lat mort., 6a,19'22.M*N 115

Oant. Pk.N.A K. KIT.—stk. 140
Oonaola. 7s, 1902 ...JAD 115
Dr7Dk.K.B.A Bafy—Htk.|155
lit mort, 7a. 1883..JAD lOO

3S0

80
113
302

100

lOS
I

150
12U

101

OlT Sook E. B'r * B.— I

Scrip 100 101
aishtb At—8t«ek »7o ....^
Bts&tliAT.—Scnj>,6a,1914 105 lot4M* ar-nd St. P-ry-fltk. SCO
lat mort., 7a, lg83.A*Oili)<) ina

43d8LMan!i.A 8t.N.ATe.| tl .SO
lat mort., 6«, 1910..UA.<< ill l'*
2d M.,lncome,6a IAJ: 71 7iJ

Hooat.W.St.AP.P'v—.Itk. 900 ..ii^
lit mart.. 7«, 1894..J*J 100 107

Ninth Av» 1185 140
So^:ond Are.—stock .1150'
lat mort.. 5a. T909.MAN|103;10S

81ztb Ave.—Stock Il»« 203
Third ATe. <W0
lat](..Sa, 1937 JAJ'll'i ......

Twenty-third 8L—Stock.. 27,? .......

lat mort. 7a. 189:< ISO l^a

Anctlon Sales—Among other securities the following, no
regularly dealt in at the Board, were recently sold at
auction.
By Messrs, R. V, Harnett & Co.:

Shares.
638 Superior Xat. Bank of

Superior, Wis 83
50.Soutlipra Nat. Bank 105'4
lOOO International BrUlito &

Tramway Co..:Jl,(K)0 for lot.
1 Membvrsb. Consol. Stock

& Fetrolcum Exobauge. $160

.fl25
Shartm.

1 N. T. Lsw Inatltnte
BoHtU,

$3,000 Equitable Uas-L. Co.
lat 6a, 1899 IIOM

$140,000 N. Y. * .Mas*. Ry.
Co.lst gs,1937,AAO.$2.500 p.lot.

By Messrs. Adrian II. Muller & Son

199,191

84,983

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, Doc, 3, 1862:

Wheal,
bush.

15,511,000
1,144,000

In store at—
New York
Do afloat..

Albany _

Buffalo 4,767,6b6
Chicago 10,317,000
Milwaukee 2,119,000
Duluth 9,1.12,000
Toledo 3,49.'),000
Detroit 1,269,000
Owwfego ,. ...
et. Louia 6,571,000
Do alloat.... 16,000

Cincinnati 11,000
Boston 263,000
Toronto 213,000
Montreal 370,000
Pblladelphla.... 1,671,000
Peoria 122,000
IiKllanapolls 516,000
Kansas aty.... 1,828,000
Baltimore 1,964,000
Mliii.papolls 9,472,000
On .Mi--is.<ippl.. 73,000
On li'ii- 1,231,000
Ou caual i river 456,000

Corn,
bush.

1,932,000
430.000

1 .1,000
566,000

4,81S,0OO
0,000

Uats,
bush.

2,717,000
341,000
30,000

211,000
2,501,000

23,000

Bye,
bxtsh.

100,000
33,000
10,000

Barley,
bush.
4,000

117,000
.50,000

Shares.
26 6tU Ave. KR. Co 198
20 Dry Dock E. B.A Bat.RR.190
5 CoIhilnM Co 9319
2< i ' •t.Bank.4395-4400

10 ( liauk 116
1 .N

; Qas-L. C0..I45
15 riimli(,i-\vii}Ian<ICo.pf., •

$100c«eb tlO>s-943t
160 Stamford OaaLight Co. 73

1 Chemical Nat. B'k, $100. 4400
50 Irvlu); Nat. Bank ISO
20 Eagle Fire Its. Co 226
180 Brooklyn City RR. Co.

(with rUbt.'!) 281
5Tbiirber-WbyniCo.,com. 60

Shtsret.
3 Metropolitan Gaa-Llgbt

Co. of Brnuklyu 119
19 Berrinff-Hall-.Marvin Co.

pret loll* 102%
12 Herriug-IIallMarrIn Co,

com 90 '(-93
Bonds.

$10,000 United S. J. RB. A
Caual Co'8. lat 68. 1801, M
&.H H7U

$2,000 Atlantic Ave. BR. Cb.
lat 3.1!, 190g,AAO 104\AiBt^

$3,000 Jersey City Ta, rec
1906, J^kJ 1203gjElnti

119,000 1,023,000
429.000 55,000
118,000 162,000

16 1.000
50,000

86,000
37,000

128,000
6.000

287,000 208,000 51.000

16,000
1,000

7,000
271,000

'16,006
324,000
127,000
97,000

143,000
188,000

3,000

i,d3i',6o6
183,000

19,000
3,000

273,000
111,000
189,000
117,000
169,000
89,000

103,000
3,000

169,000

77,000
190,000
98,000

122,000
10,000
72,000

8,000 66,000

41,0U0
10,000
71,000

111,000
1,000

6.000

noiooo

55.000 273,000
112,000 271,000

Tot. Deo. 3,'92.72,.181,000 10,691,000
Tot. Nov.26,'92. 70,765,000 12,03^,000
Tot. Dec. 5,'!»1.41,653,124 2,226,7.58
Tot Dec. 6,'90. 24,569,8:14 2,278.385
Tot. Dec. 7.'89. 33.340.664 5,729,390

7,571,000 1,310,000 2.775,000
8,027,000 1,288,000 2.743,000
3,755,066 2,-.'68.722 2,769.190
3,309,H7f, 4<I3. 8.14 4,608.473
4,869,318 1,114,932 2,774,181

—Messrs, John H. Davis & Co. are oiTering a selected list of
investment securiti-,fs. See advertisement.

SawMug aud l^^luauclaL

LIBERTY NATIONAL BANK,
Central Bnildlni. 143 L.lbertr Sireei. New Vorb.

CAPITAL. .... MOO,i
ACC0CNT8 OF BANKS, BANKERS AND XRRCBA.VTa BOUCrTBD.

HENRY C. TINKER Prealdent. nBNRY QRAVES, Tina PiailiiM
JAMES CHRISTIE. Cashier.

OIRRf^TOftg.
It. r. r -

WM.
DL'.M :S,

HENRY C. TINKER,
IIENKT (iUAVK.S.
liKO. F. HAKKlt.
J. K, MAJtWELL, JNO. .

H. C, FAnNBSTOOT.
BON. U. A. U<JBAi3.
J. A. UAKLAND.

Spencer Trask & Co.,
BASXEBS,

10 Wall .St., New York. IS Consreaa St., BoetOM
Albanj. Provldepe*.
Members of New York and Boitoa 9tu«K Bzebanses.

INVESTMENT SECURITIES.

THE MERCANTILE NATIONAL BANK
or TUB CITV OP NBW YUKK.

No. IBl Braadwar.
Capital. • «I,000,OOOI MarplaadcPraa(a,*l.O3O,0»9
Wiia.lAM p. ST. JOHN. Preeldenl. I rRBfiBRICK R. BCUK.HCK. CaebM.

JAMES T. LOTT, Aaatatant Cashier.

arcoCicTs sold
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Ihje gatxfejers' Ola^ettje.

DIT.IDENDS.

ifame of Company.

Railroads.
Albany & SnBquehanna
Boston & Albany (quar.)
Chic. & East. IlL pref. (quar.)...
Columbus & Xenla
New York & Harlem
Provldeuce & Worcester (guar.).
Bensselaer & Saratoga (guar.)...

nilBcellaneous.
Americaa Sugar Eef'g pref

Do do com.(qu.)
Commercial Cable (quar.)
General Electric pref
Maryland Coal
National Starch Mfg. 2d pref
Vorthw. Gen. Electric pref. (qu.)
Standard Gas-Liglit pref
Tenn. Coal Iron & RE. pref
Thomson-Houston "C"

Per
Cent.

3>a
2
IHi
2
4
2J3
4

SHl?
2Hi
IH
31a
II4
6
2
1
4
$150

When
Payable.

Jan.
Dec.
Jan.
Deo.
Jan.
Dec.
Jan.

Jan.

Jan.
Jan.
Jan.
Jan.
Deo.
Jan.
Jan.
Dec.

Bookt Closed.
(Days inclusive.)

Deo.
Deo.

3
31
2

10
3 Dec,

31 Dec.
3

to
1 1 to Jan.
15 to Jan.— to
16 to Jan.
14 to Jan.— to

Dec. 13 to Jan.

Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Jan.

22 to Jan.
18 to Jan.
25 to Jan.
16 to Jan.
8 to Dec.
22 to Jan.
1 to Jan.

- to

WALiI- STREET, FRIDAY, DEC. 9, 1892-5 P. M.

The Money Market and Financial Situation.—It seems

to be thought quite generally now that the Monetary Con-

ference at Brussels will not agree upon any proposal likely to

be adopted by the respective governments. But after this

Conference has adjourned and the drift of its discussions with

the results, if any, are precisely known, our own legislators

oan proceed with much clearer information to take up the

Bubject of financial legislation for tliis country.

The Stock Board lists are hardly showing more than a mid-

Bummer business, but there are some signs of iirmer prices for

bonds as the first of January approaches. The curious phase

of a sharp advance in Western Union Telegraph stock immedi-

ately after Mr. Gould's death is one of the anomalies of the

market, and the conclusion seems a fair one that the stock is

now considered a better piu-chase; there may also be some idea

of ultimately getting control of the property.

The new incorporations of so-called indtistrial companies

with large capitalization must continue to attract the atten-

Mon of moneyed men, bankers and stock-brokers. Tlie ques-

tion of proper legislation for these companies, in order to

make the dealings in their securities a matter of greater
Bafety, becomes a very pertinent one as the next meeting of

the legislature draws near. Our remarks on this subject a
few weeks since were merely suggestive and intended only to

bring up the matter in some shai)e for discussion. It is cer-

tainly worthy of immediate consideration, not only for the
interests of bankers and brokers who desire to have dealings

rn and above board for their customers, but still more for
public at large who are invited to invest their money in

the stocks of these companies.
The open market rates for call loans during the week on

Btock and bond collaterals have ranged from 4 to 5J^ per cent,

ttie average being 4^^ per cent. Xo"day rates on call were 4 to
5 per cent. Commercial paper is quoted at 5@5i^ per cent.

The Bank of England weekly statement to-day showed
a decrease in bullion of £214,000, and the percentage of re-

serve to liabilities was 47'97, against 47*57 last week ; the dis-

count rate remains unchanged at 3 per cent. The Bank of
France shows an increase of 6,235,000 francs in gold and
a decrease of 2,200,000 in silver.

The New York Clearing-House banks in their statement of
Dec. 3 showed an increase in the reserve held of $177,300
and a surplus over the required reserve of $6,493,750, against
$6,726,850 the previous week.

Oapltal
Bnrplne
Iioans and diee'ta
Olrotilatlon....
Net deposits...
Specie
liBgal tenders

Beserve held
Legal reserve. . .

,

Borplns reserve

1802.
Dec. S.

Differeti'tfrom
Prev. week.

60,422
68,233

444,628,
5.616

454,861
79,099
41,109

120,209
113,715

,700
,500
,200
,900
,800
,800Dec.
,400 Inc.

,200 Ine

.

,450 Ins.

Ino.l,
Deo.
Inc.

2

1891.
Dec. 5.

69,!
64,!

417,1
5,1

982,200
55,300

889,600 433,
332.6001 89

477,300;i22,;
709,900108,<

1890.
Dee. 6.

372,700
931,000
918,100
563,100
,986,700
,828,.500;

809,900] 32,531,800

360,300
,496,675

386,4 -ig.SOO
3,538,400

376,924,200
I 67,835,300
23,983,200

91,801,400
94,231,050

6,493,750 Deo. 232.600 13,863,625 df.2,429,650

Foreign Exchange.—The tone was a trifle easier in the
early part of the week, with some bills drawn against the
pure base of secm-ities for foreign account, but afterward rates
advanced on the small supply of both bankers' and oom-
mercial bills. Actual rates of exchange are : Bankers' sixty
days sterling, 4 853i@4 86 ; demand, 4 87V@4 88 ; cables,
4 88@4 881^.

The following were the rates of domestic exchange on New
York at the under mentioned cities to-day: Savannah, buying,
Ya discount, selling par to ^ premium ; Charleston, buying,
y^ discount, selling par ; New Orleans, bank, $1-00 premium

;

commercial, par; St. Louis, par ; Chicago, 40o. per $1,000
prAniium.

Posted rates of leading bankers are as follows:

December 9.

Prim e bankers' sterling bills on London
Prime oommercia. _,

DDOumentary commercial
,

Paris bankers (francs)
Amsterdam (guilders) bankers
Frankfort or Bremenfrelolimarkslb'nkers

Sixty Days. Demand.

4 861a 4 89
4 85 84 85^4
4 84% »4 85

I

5 171835 16'8 5 155g»5'i5
403,„'ai40J4

I
40«8a407i8

__95^a 95V 953na95V

United States Bonds.—Quotations are as follows:

28, reg.
4s, 1907 reg.
4s, 1907 coup.
6s, cur'cy,'95 reg.
as, our'cy,'96 reg.
68, our'c.v,'97 reg.
6s, our'ey,'98 reg.
66. oar'oy,'99 reg.

Interest
Periods

Dec. Dec.
3. 5.

*100
I'

*113 '

*114
105 '

*107>«'
-109^1'
•I1214''
*115

I'

100
113
1141a
105
1071s
109%

Dec.
6.

100
113
114
105
'1071a
110

11214*11212
115 1*115

Dee.
7.

100
113
114
105
'1071a
110
'1121a
'115

Dec.
8.

100
*113
*114
*105
•1071a

Dec.
9.

*100
*113
*114
*105

-
,*107i3

110 *110
112ia'*ll2ia
115 1*115

•TMsls the price bid at ttie morning board : no sale was ,1 ade.

GoTernment Purchases of Silver.—The following shows
the amount of silver purchased to date in December by the
Government.

Ounces Ounces
offered. purehMsed.] fricepaia.

Prevlouslr reported 1,040,000
December 5 711,000

7 803.000
" 9 500,000

'Local purobases I

Total In month to date '3,054,000

390,000 $0-8.550 » $0-3557
300,000 $0-8494 ® $0-8499
774,000l$0-8320 » $0-8360
400,000 80-8405 -a $08410
115,000 a

l,979,000l$0-8320 a $0-S857

* Tbe local purobases of eaob \reek are not reported till Monday o
the following week.

Coins.—The following are the current quotations in gold fo'
various coins:

FlnesUver bars.. — 83ia» — 84
Flvefianos — 90 a —95
Mexican dollars.. — 65>4 » — 66

Sovereigns $4 85
Napoleons 3 87
XXRelohmarks. 4 70
25 Pesetas 4 75
Span. Doubloons. 15 55
Mex. Doubloons. 15 55

'9$4 90
9 3 92
9 4 80
« 4 85
©15 75
®15 75

Finegold bars... par 914 prem.

Do unoommero'l
Peruvian sols
English silver....
U.S. trade dollars

-60
4 80
-65

a — —
9—62
9 4 90

State and Railroad Bonds.—Sales of State bonds at the

Board include $9,000 of Tenn. settlt. 3s at 77 ; $3,000 La. con-

sol. 4s at 981^ ; $25,000 So. Ca. 6s, non-fimdable, at 23^-2^^ ;

$5,000 Tenn. settlt. 6s at 104 ; $10,000 Ark. 7s, Miss. O. & R. R.,

at 17-18.

There has been more activity in railroad bonds the past few
days, and prices in some cases are stronger. The Reading
preferred income bonds have advanced, the seconds nearly 3

per cent, on better reports from Philadelphia and apparently a

more confident feeUng in regard to the financial situation of

the company. LouisviUe N. Albany & Chic, consol. 68 are

above 107 on the listing of these bonds in London and the

general 5s are selling at 75%. Atchison 1st 4s have sold freely

down to 831^, closing at 83^, wliich makes them about SlJ'g ex

3 per cent coupon due January 1, The dies. & Ohio boncls ai-e

in good demand, the general i}4 per cents selling at 80i^ and
the E. & A. Div. 2-4s at 80 with 1 per cent due January 1.

diicago & Erie 1st 58 sell at 101}^, Duluth S. Shore & Atlantic

6s at 100 and General Electric debenture 5s at 100, all these

being among the 5 per cent gold bonds that have a strong

backing. The Northern Pacific consol. 5s declined in sympa-
thy with the stock and sold as low as 69^^, but close better^ at

701^. The Toledo St. Louis & Kansas City 6s were quite ac-

tive, advancing sharply to 91 without any new information

made public. There seems to be a rather better tone in the

bond market, and unless there are special causes to check Jit a

further hardening may be looked for.

Railroad and Miscellaneous Stocks.—The stock market

has been somewhat irregular, with weakness here and there

in a few stocks and strength in others. Atcliison was sold

quite freely, partly for Boston account, and declined below 34,

closing at 34^ ; the annual report is published quite fully in

the Chronicle this week. Rock Island was stronger on talk

of the good financial standing of the company; New England

also sold up without any special reason known, unless it be

the advertising of the new Boston train with Pullman sleepers.

Missouri Tacific weakened on the rumors (not substantiated)

that Mr. Gould owned little of the stock yet had a large

interest in the bonds, but closed much stronger to-day.

Chicago Gas and DistilUng & C. F. continue to be two of

the most active specialties, the latter on the reports of

heavy purchases of whiskey in anticipation of a higher rev-

enue tax to be placed on it. There is nothing essentially new

in Reading affairs, and the stock is firmer on reports of large

coal sales lately and a better financial outlook. Western

Union has been very strong and jumped up more than »

points to-day, this making quite a remarkable advance since

Mr. Gould's death. National Cordage is still supported WJ}^^
expected increase of its common stock. Silver bulUon certin-

cates were more active with the news daily from the Monetary

Conference, and close at 83^ against 85 last week. Am. Sugar

sold heavily with reports that some of the Philadelphia parties

who received stock for their refineries were the chief sellers,

though this was not confirmed. Nat. Lead has also been

decidedly active, but without furllu'i facts regarding the con-

solidation.
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neaiR ukd lowi nuoai.

kturAnr,
Dto. i.

•S>t a6>«

94% 01%
•UOki Ul

Mondnri
I

TuMdajr, WedUMdar,
l>.', . .^ Dro. 0.

8U>t UUKi
5&''a »6>» au% S6\;

lAi^ 36^ 8.^ 33%
*4>« ft

I

i>4 m
ea (>s>4i! 9t% 9a

De«>. 7.

•127 ia«

•80
•40

"90% i'ooM
-69 6U>9
101>4 luLki
7S>« 7»%

ll'J't* Il-i3«
140 141
81 82>ii
48>< 48%

'116 118
ei 61

•27 28
•71 73
132 134
150% 15m
*16 16>a
•52 83
•4 9
321« 32>«
•8 9'9

•143 14(>
•130 133
102>«105>s
•0 10
•3m
22>* 23
75 73

130>9 13U%
103>« 103>«
70% 71"*
S-m 24 >«

25-<ij 2638
131% 132>s

15>a 15>«
42 44>4
14 14
24i>B 24°e
55 >« 67
343g 343e
•87 90
109 IO914
•15>9 Iti's
•72 80
•33 30
244 2t<>e
55 >« 50 >«

421« 43%

l8%lS'6
17«« 17%
eSifi 69
10>a 10>«
•30 39 ^
17i« 17»i
\%H 49i>t.

•21 23
39>s 40 >s

7S'« 73>«

17% 17>«

53>s 54I8
20 20
*58>« 61%

8>« 8%
38

27 27

126% 127
•IT^ 23 >«

•60
1

"40
I

liO 140
9,l% IOOOm
•68% 09%
lot 101
78% 79%
121% 121%
112>,l \Vi\
140% llO't
82% 83%
49 49%
117 120
61% 61%
95 95
28% 28%
72 78
132% 133%
161>« 153%
16% 16%
52% 52 '84 5
30
•a

143
130

S3
9%

144%
132

10t%106%
•9% 10

•31% 40
23 23%
75 75%
130 130%
102% 102%
70'^ 713k
24'9 25
26 26%
131% 133

•15 10
43 44
11% 14%
25 25%
50% 57%
•33% 35
•88 90
UO 110
15% 15%
•72 80
•33 37
24<>8 25
56% 56%
41^ 42''e
242 ...

18% 19%
18 18
69% 70%
•10% 10%
39% 39%
1738 17''9

48 49%
•21% 23

74% 74%
•20 21»»
17
54
•19
•59

»»8

17
50%
20%
61
8»»

38
27% 27%

63g 6%
12% 12'8
•41 43

•105 107
•111 112
34% 35
9 9
36% 37
•44 47
•75
37
17
11

80
38%
17
11

243b 24%
20% 20%
63% 63%
15% 15%

42V 43%
80% 80'9

89% 90%
55% 66%
126 128
221% 2S%
60 60
41 41
141 147
90^ 100
69 09
101 101
78% 78'8
181% 121%
112 112%
140 141
82% 83
•48% 49
119% 119%
60^ 61%

34% 35%
•4% 5
94% 94^8
'89% 00
95% 65%
125 127%
22at 82%
•60
•40
140 140
99% 09%
•68% 60%
100 lot
78 781%

•120% 121%
lll''«112%
141 141
82 82%
48% 48%
110% 110%
60 60%

2778 28
•70 73
133% 133%
152 152'8
10% 16%
51% 62%
4 4

•29 34
•8 9%

128 130
99 101%
•9% 10
•31% 40
•23 24
74% 75
130 130%
102 103
7038 70%
•24 23
•25% 26%
131 132%

15% 15%
•43 44%
'14% 14%
25 25
55% 50%
3438 34%
•85 90
109% 109^
'15% 16%
•72 80
•33 37
24% 24<>i.

42 4338
245 245
1S% I8V
17% 17%
69% 09%
10% 10%
•38% 39
173a 17%
48% 48%
•21% 23

•72 74

6'8 6'8
13% 13%
•41% 43
105 107
112 112
34<% 34^
9% 9%
36% 37
•44 47
•75 80
37% 38
16 16
11 11
IV^ 25%
20% 20%
63% 03%
•15% 16

ThttrwUr,
1

Deo 8.

83'« 34'«
4 4

»S VO
ao 90
56 59%

•126% 128 1

221% 32%
•00
•40
142 142
98% 99%

un*
•TOOKa.

S4 MTi ai2Sm Tdd. * Bui* r«....
4% «<• AUMlto * f>iMlfls ^
94 M«tBaIMDOM* Ohio
•89^ 90% OMudlM PMia*
S6% 8« ,OMMda aoaUMTB
126 180 .OaatralorifewJarMr
22% sa ,CliM*Mkke*0.,rot.tr.<wr(.
90 fin do lit pref....
41% 41V Do do adpraf

•140 143 ,Cht«MO*Altoa
98% 99% 98% •a%Chle>coBarUai(toii*QulDar.
6H% 69%! -118% 69%<1i<cu(oAEMtornniluol*..'.

IS

27> 29
71% 72
132% 132^8
151% 152
16 16
51% 61%
•4 5

•29 33
•7 9

120 130
100 100%
'0% 10

•31% 40
22% 23
•74 74%
129% 130
102 103
70% 71%
•24 25
25% 20%
130% 130%
105 107
•15
•43
•14
25

16%
44%
14%
25

54% 55%
31% 31%
•85 90
logsaiio
•15% 10
•72 80
•33 37
24 21%
54 55%
42% 43%
250 250
18% 18%
17% 17%
•69 70
•10% 10%
•37% 38%
17»8 17i>8

483b 4938
•21 28
40 40%
•72 74

43
81

43%
81%

108''alO9% 107% 110%
102% 102% 101 ''8 102%
123 123 123 123
•110% 112 110% 110%

9S'8 94% 93% 94%
41% 41% 41 41%

1251% 126% 125% 126%
68% 69% 68% 69%

113 113% 113% 114
137''8l38% 138% 139
113 113% 113^8 114
47 47%! 46"'8 47%
08% 93%
12% 12%
•19 22
2778 28%
•50% 61%

93 93%
12% 12%

28 88%
53% 53%

196% 196% 197% 197%
85 85»H 84"8 851*
36% 36V 30% 36%

•too 105 .•lOO 105
30% 40 I 40 43%l
87% 88%i 88% 80%i

16% 16%
54% 55Tg
•19 20%
59 Os 60
8 8%

32 35
•26 27
•63 04
6% 6%
13% 13%
•41% 43
107 108
112 113
34% 34%
9% 9%
36 30%
'44 47
•75 80
36% 37%
16 16%
11 11
24% 24%
2038 20%
03% 63%
•15 16

43 43
81 81
105% 107%
101% 101%
•122% 123
110% 110%
92-'8 93''8

40% 41
125 12S°8
eeV 69%
11339114%
138 139
113%114
46i>8 4738
93 93
12 12%
•18 Si
28% 28^8

•16% 17
54% 56
•19 20%
•59% 61%

8 8%
31% 33%

100 101
78% 78%

121<>8 121%
112% 112%
141 141%
81% 82%
48% 48%
119 120
59^ 60
95 95
28% 29
72 72%
138% 133
162 152
16 10
51''8 52%
•4 6

•28 33
•7 9

146
133 133
100% 101
•9 10
•31% ... .

22<>8 22!>8

74% 76
12938 130
100% 102
7078 71%
24% 24%
2S 26%
130% 131%

16%•15
•13
14 14
•24% 25%
54'8 56
•34 35
89 89
110% 110%
•15% 10%
•72 80
33 33
24 21%

42% 43%
250 250
1838 18%
17^ 1708
•60 70
10% 10%
•87% 38%
•17% 18
48% 49%
•21 23
40 40
•70 75

197% 197%
82% 84%
30% 36%

'100 105
42% 45
88% 8I>%

639 0%
12-'9 13
•40% 42

•106 107
•112 113
84 34%
9% 9%

36 36%
'44 47
•75 80
36% 37%
16 16
11 11
24 21%
20% 20%
63% 63%
•15 16

42% 43
80% 80%
106% 107%
101 '9 102
122% 122%
•110 112
92% 93'f
40 40%
123% 124%
67% 6S%
113% 114
138% 138%
•113 114
40% 47
92% 92%
12 12%
•19 21
25 28%
63<>H 5i%

198 198
83 83%
36% 36%

•100 105
43% 43%
88% 89%

152%
16
53%
4%

33
9

147
133
101%
10

152
16
62
4

•23
•7

145
133
101
•9
•31%
•22% 23
76% 75%
130 130%
102 102
71 71%
24% 24%
26 26%

131 133%
105% 105%
•15% 16%
43% 44%
•13% 14%
•25 25%
5538 57%
31% 30%
*8o 89
11038 110%
15% 15%
•72 80
•33 35
24 24%
51% 55%
42''8 4.i%

250 252%
1838 18%
17% 17''8

•69 70
•10% 10%
•37% 38%
•17% 18
49% 50%
'21 23
40% 41
•72 74

•16% 17%
5338 55%
•19 21%
•59 61
8 8%
35% 35%
•25 27
63 • 63%
638 6%
12% 12%
41% 41!%
106 107
112 113
34% 34%
9% 9%
36% 37%
•44% 47
•75 80
36!% 36T,
•16 16%
•11 11%
23V 24%
•20% 21
02% 64
•16 16

42 42%
•79% 81%
107% 108%
101% 102
'122 123
'110% 112
93 9401.

40% 40%
124 124%
67 68
113%1I4
133% 139%
113% 114%
47% 471%
02^8 02''8

12 12%
•18 22
28% 28%

198" iVa*
83% 83%
36% 36%

100 101 Txj pref.
78% 79%rhlciuioMllWftiikM*8t.PwiL
121% 181% ^ pr«(.

\\\. H?^<^I>>«*SO*>'o'*i>**««WB
141% 141% Do pr«f.
82 88%ChloagoBoekI*laii<lAPMiae.
48% 48%Obl«Mo8t.PaulMlnD.AOm.
119 130 ^Do prrt.
60% eo%C1laTe.Otnoln.Ohlo.A8tL...
93 93 Do prat.
28% 88% Oolambiu Hooking Val. « ToL
72% 76 De pref.
133 133 Delkwara A Radaon

Oelkwara LackawannaAWett
Denver A Bio Oraoda

Do praf.
EaatTenoetaea Ta. AOa

Do lit prat.
Do 2d prat.

KransTllle A Terra Haute....
Ureat Northern, prat.....
lUlnolB Central
[owaOentral

Do pret.
Lake Erie A Weatem

Do prat.
T.ake Shore A Uloh. Soatoem.
Long Island
I/>ahTme A NaahTlUe
Lonlav. Mew Alb. A Chicago..
IiOulsvUle St. Louis A Tezaa .

Manhattan Elevated, oonaol..
Hiohlgan Central
HlaneapoUi A St. Looia

Do pref.
Mlasoiui Kansas A Texas

Do pret.
Missouri Paolfle
MobUe AOhIo
XaahT.ChattanoonAStLoals
Now York Central A Hudson.
New York Ohio. A St. Lonls ..

Do 1st pref.
Do 2d pref.

New York Lake Brie A West'ii
Do pref.

New York A New Eni;laud ...

New York New Bar. A Hart.
New York Ontario A Western
New York Susquehan. A West.

Do pref.
Norfolk A Weatem

Do pref.
Northern Paclllo

Do pref.
Ohio A Mlsslaalppl
Ohio Southern
Uregon B'7 A NaTlsatlon Co.
Oregon 8h. UnaAUtah North

17 17% Peoria Deoalir A ETansTllle.
6538 50 Philadelphia A Reading
•18 20% Pituburg Clnn. Ohio. A St. L
60% 01% Do pref.
8 8% RIohniund A West Point Ter'l
31% 37 Do pref
'25 27 Klo Grande Western
'62V 63% Do pret
6% 0% St. Louis Southwestern

•12% 13 Do pref.
41% 41%St.PaalADalath
100 107 Do pref.
112 112 St. Paul Minn. A Manitoba...
34 34% Boatbem Paclllo Co
9% 9°i Texas A Paoino

37 38 Toledo Ann Arbor A M. Mich.
44% 47 Toledo A Ohio Central
'75 80 Do pref.
36V 37% Union Paolflo
16 16% Unkm Paolflo DenTer A Oolf.
11 11 Wabash
84% 24% Do pret.
21 21% WheeUng A Lake Erie
63 63% Do pref.
•15 16 Wlsoonslm Central Oo

I i|Uae«ll«Deoaa ^toeka.
Amerloaa Cotton OU Co

Do pref.
Am. Sugar Bef.Co

Do praf.
Amerloan Tobaeoo Co

Do prat.
Chleago Gaa Oo., tmat reota.
Colorado Coal A Iron
OonaoUdated Oaa Co
DlstilllngA Cattle reed'gOo.
General Eleotrlc Oo
Naaonal Cordage Co

iM prat.
Rational LeadOo

Do pret.
North Amerloan Oo
Oregon Improvamant Oo .

PadidoMall
Pipe Line Ortiaoatea&
PiOlman Palace CarCo
surer BulUon Oertlfleatea.

S,1M
860

9.010
180

4.220
6

618
191

88,760
too
1««

84,718
880

7401
810

60,660
8,600
688

4,e2«
SS8

9.050
700

4,253
7,542
1,200
e,-230
536
46

780
300

48,784

43% 43%
89% 89%

43 43%
•79% 81%
10838 no%
101V 102%
122% l'.'2%

110% lll)%
l92% 93%
40 41
125 l'.!5%
67% 70
112% 113%
139V 141%
113% 117%
47% 47V
S2% 93
11% 12%
•10 22
97»8 27%
63% 54

•197% 199
88% 84
86% 37

•100 105
43% 44
89% 92%

820
1,678
3,070
913

19,785
1,126
3.426
7,676
267
300

500
1,046

67,505
1,900

50
1,609
510

LoVMl.

•9% Mar 81
« Apr. 91

•44(9n«-lft
timJan. 19
91%8«pi, te
6* Jan. 9
S«%Jan. 9
180 Peb. 4M Sept. 18
00 Aug. 8
06% Sept 88
7&<Apr. 8
180 Nov. 80
111% Deo. 1

ISO Not. 80
78% Jane 8
44 Jan. 10
l08%Jan. 90
80% Sept. 18
95 Deo. 1

37% Not. 99
66 Jan. 6
122% Jan. 8
188% Jan. 19
15 Sept. 38
46 Jan. 8
4 June 38
80% June 31
7% June 88

xll9%Jan.l5
119 Jan. 23
99% Sept. 16
OVJnlr 19
81 Not. 88
80% Jan. 19
69% Jan. 5
130 Jan. 19
96 Jan. 18
64% Sept. 23
20% Sept. 1

14% Jan. 6
104 Jan. 2
103% Sept. 16

8 Peb. 25
OOOl 18 Mar. 5

13% Deo. 2
24 June 6
53V Dec. 3
83 Not. 10
83 Nov. 31
107% Sept. 15
15% July 7
72 May 19
32% Sept. 16
23V Dec. 1

54 Dec. 7

30V Aug. 24
224 Jan. 15
17%8ept. 15
10% Jan. 4

41% Jan. 2
9 Sept. 23
37% Sept. 29
17% Sept. 19
47% Sept. 21
19 Sept. 38
19 Jan. 12
69% Deo. 1

21% Sept. 15
15 Oct. 26
88 Jan. 19
19 Dec 3
67% Sept.
6% June 37
31% Dec 7

33 Not. 30
63 Deo. t
6 Deo. 1

11% Deo. 1

89% July 6
108 Jan. 10
112 Peb. 25
34 Deo.
7 July 1

9,5801 8S Apr. 1

46 0«t 6
,75 Oct 13

31,460 85%D«c. 2

100
19,220
1,800

60,140
239

6,110
3,760
950
550
100
840

58,731

'000
15

800
317,055

100
700

10,429
500
400
250

8,480
3,167
800
62

300
2,410
2,472

4aHJaa. 4
ft^JM. t

101% Mm. If
t4% Jam i|
64% Mac.
145 Faku !

28 Jam
01%Jaa.
44% Jan.
154 Jtllr !

1 10% Jan.
71% Nor.
104 rak. ii

138? l/S
121V Mar. 9
147% Mar 9T
04% Jan. 7
84SAa«. »
138% Joa* i
7» Jaa. t
00% Aug. 15
40 Mar U
80%Jna« 3
140% Apr. 7
1«7% Peb. 39
19% Jan. 3
64% Nov. 11
9% Jan. 7
81% Jam U
80 Pak. W
161 Sept. •
144 Aug. U
110 Jan. S
15% Jan. 4
96% Feb. 13
27% Apr. 18
80 Anr. 18
140% Mar. 5
112 Jane 17
84% Jan. 1
31 Jan.
20% Nut. 10
139 Aug. 10
117 Mar. 6
21% Aug. 10
48% Aug. 10
20% Jan. IS
88% Jan. 1*
06% Jan. 4
42% Jan. 3
91 Jnna 81
119% Mar. 5
22% Jan.
81% Jan.
45 Jan.
34% Jan.
77% Mar.
59 Mar.
253% Dor.
23% Feb. li
20% Not. 3
74 Nov. 10
18 Jan. 4
56 Jan. 4
36% Jan. 3
72% Jan. 3
24 Jan.
41% Not. 18
91%Jan. 9S
33% Jan. 4
22V Jan. 4
66 Feb. 11
30% Jan. 5
67% Jan. 5
17% Feb. 13
79 Feb. 16
41 Jan. 5
74 Mar. H
11% Jan. a
88% Jan.
48% Jam
108 Oct.
116% Jan.
41% Jan.
14HJan. _
38 Not. Iq
89% Fab. IS
88 Feb. 11
50% Jan. 4

S
4
4
3
5
B
»

3
7
7
4
8
.4

9-22 16V July 11: 25 Jan. 4
900 10 Jnue 8< 15% Jan. 4

4,400| 98% June 8l 33% Jan 4
I.525I 10% Not. S3 40% Jam 5
700 02 Nov. 30{ 80% Jam 4
180 18% Sept. 16 91% Jam 4

6.086
816

358.447
6.357
850
431

67.010
8,400
4.111

360,770
14.541
13,865
7.80S

22,834
1,6U2
8,559

fcsVo
36,000

660
021,000

Teaneaaee Coal A Iron 3.200
Do pret.

United States Rubber Co > 8.000
Weet m Uaiun feiegraph.... 75883%

33% Jan. 10 47V Aug. li
68% Jan. lo: 86V Nut. U
78% Jan. 19 116% Aug. 9ft
00 Jan. 191107% Aug. 10
106 Oct. 8 ISO Nor. 1
00 Jan. IS 116 Oet. 90
71% Jan. 2: 90% Not. 7
88% May 84 48% Oct. S
102 Jan. 1.' 128 Not. 8S
44% Mar. 9' 70 Deo. 9
l»4%July 7 110V Oet. T
01% Mar. 7 14t%Oeai •
too Jan. 4t3S%Aac,ll
30% Mar 94
81 Mar 94
11% Dee.

4S%OcC 97
09H Aug. 9*
18V Jan. 4

19 June 141 90% Jan. 4
97SDecL 9 40% Jan. 14
60 Oct. 17{ 04% Jan. 13
184 Jan. 4,800% Mar X
88% Aug 121 06% Jam 14
81% July 111 M>%Mar. 30
08 Feb. 8.1 ; \ - 17
38% Not. 1- 10
83 Jan. ID . . 18

' Ihese ate the prices bid und asked no sale mule. ^ Prices from both Ezehangea. x Ex dividend
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NEW YORK STOCK EXCH.VNIiE PRICES (Coiitinue(l)-IA'acr/F£7 STOCKS. CX Indicates actua sales.)

Inactive Stocks.

H Indicates unlisted.

Railroad Stocks.
Albany* Susquehanna 100
Atlanta & Charlotte Air IJneH 100
Belleville & South. 111. jiref 100
Boston & S. Y. Air Line pref ..100
Brooklyn Elevated^ 100
Buffalo Koehester & Pittsburg. 1 00
Preferred 100

Biul. Cedar Rapids & Nor 100
Cedar Fall8& Minnesota 100
Central Pacific 100
Cleveland & Pittsburs 50
Columbia & Greenville prel 100
Des Moines & ion Dodge 100
Piclorred 100

Euluth i^o. Shore & Atlantic Ti .100
PreiirredH 100

Flint & Pere Marquette 100
Preferred 100

Georaiii PaciUc Ti 100
Gr. liay Win. &St P. tr.rec....l00

. IIoujUu & Texas Central 100
ll;inu!;-i Central lea.sed lines 100
K.Tfiiiwha & Michidan 100
Kni uk & Des Moines 100
Prfierred 100

Loui.^v. Evausv. & St. L. Cons. 100
Preferred 100

Unboning coal 50
Preferred 50

Mexican National 100
Wiirri..; Ji Es.-e.f 60
M. Y. Lack, i Western 100
V. Y. & Northern jiref 100
Korfollc (t Southern 100
Peoria A: K»sieiu 100
Pitts, tt. Wayi.e & Chioago 100
Pitts. & Western pf 50
Een.'8elaer & Saratoga loo
Boiei' Wilt, it Ogitensliurgh 100

Bee. 9.

Bid. Ask.

160
85
139

3314
3058
85
58

28
154
..„..

20
llifl

29

170
90
150

3112
37
871s
70

9i«
30
11%
31

5 9
14 1438
61a 8

11 13

16 20

98
IDS

5

'24:^ a.ssrt

58 01
7 12

l.= 2
.15

Range (sales) in 1892.

Lowest.

160 Feb.

17.T 18.5

lllSt 112

125 Jan.
100 May
31 Jan.
3513 Mar.
78% Feb.
36 Jan.
7 Oct.

tS Sept.
150 Jan.
lOHOct.
5 July
14 Aug.
6 Mar.

11 Feb.
18 Sept.
72 Dee.
7 Jan.
8I4 Apr.
3 June

87 July
103e Apr.
4 May
9 Mar.

20 Sept.
50 Nov.
77'4 Feb.
100 Feb.

3I4 Mar.
14318 Jan.
107-\ Apr.
15 May
5018 May
8 June

152 Sept.
35 Oct.
164 Jiiu.

110 Jan.

llighest.

165 Feb.

130 Jan.
102 Jan.
32 Jan.
41% May
88% June
65 Oct.
7''8 Jan.

35 Jan.
1561a Oct
25I3 May
Ills Aug.
25 Aug.
14% Aug.
351a June
281s Apr.
87 Mar.
7 Jan.

l.)"? Nov.
8% Oct.

96 Jan.
14 Jan
6 Sept.

16i« Sept.
20 May
60 May
100 Apr.
I1212 Apr.

5 Jan.
155 Aug.
1131a July
26 Jan.
61 S^t.
15% Jffi.

jl55 Apr.
4533 Apr.

llHlia Nov.
'11 Sis June

ISACxrvE Stock?.

IT Indicates unlisted.

Dec. 9.

Bid. Ask,

St. Joseph & Grand Island 100
St. Louis Alton & Ter. Haute... 100
Preferred 100

St. L. & San Fran. 1st pref 100
South Carolina 100
Toledo Peoria & Western 100
Toledo St. L. & Kansas City IT

Virginia .MidUmd 100
Miscellaneous StocKs.

Adams Express 1 00
American Bank Note Co TI

American Express 100
Amer. Telegraph & Cable 100
Brunswick Company 100
Chic. June. Ey. & Stock Yards. 100
Preferred 100

Citizens' Gas of Brooklyn 100
Colorado Fuel pref 100
Columbus & Hocking Coal 100
Commercial Cable 100
Consol. Coal of Maryland 100:
Edi.son Electric Illuiniuating. .100
Laclede Gas 100
Preferred 100

Lehigli & Wilkesbarre Coal Tl

Maryland Coal 100
Minnesota Iron 100
National Linsied Oil Co 100
National Starch Mfg. Co lOOi
New Central Coal 100
Ontano Silver Mining 100
Pennsvlviinia Coal 60
P. Lorlllard Co pref 100
Po.stal Telegraph—Cable II

Quicksilver Mining 1 00
Preferred 100

Texas Pacifle Land Trust 100
U. 6. Exiiress 100
Wells, Fargo Express 100

33
150

25

151
50

117
: 851s

71s
!106

113

16
: 173 Is

28
:io878
: 241s
70

24
t 671$
: 391s
; 32
10

; 15
290

3
J8

t 60
145

35

2%
35
im

52
123

8ifl

113%

"leij

30
1091s

71

2512

40

12
171a

310

41s
22

150

Range (sales) m 1892.

Lowest. Highest.

9 Jan.
32 July
128 Mar.
75 July
1 Mar.
17% Jan.
81a Jan.
35% May

1431* Apr.
43 Feb.
116 Feb.
80 Jan.
713 July

72 Apr.
801a Jan.
9414 Jan.
99 Aug.
12 May
148 Jan.
2(i Feb.
70% May
I714 Apr.
571a Mar.
19% June
21 Oct.
67 Nov.
27 Jan.
32 Sept.
10 May
15 Dee.

275 Feb.
114 Feb.
37 Jan.
31s Mar.

16 Mar.
12 July
44 Apr.
140 Jan.

1014 July
40 Apr.
151 Juno
79 Mar.
41a Jan.

32 Sept
26 Feb.
381s Feh.

1321s Nov.
4913 July

1231a Dec.
88 .Tuly
141a Feb.
109% Nov.
03 13 June

I1418 Oct.
112 Nov.
I8I4 Jan.
178 "a Deo.
29% Oct.
llOiaNov.
27 14 Nov.
741* Nov.
28 Nov.
27 Mar.
82 Jan.
42 Oct
461-2 Feb.
12 Aug.
451s Jan.

3001a Aug.
118 Jan.
87 13 Aug.
4% June

2214 Jan.
151s Mar.
631s Oct.
148% Nov.

' No price Friday ; latest price this week. t Actual sales.

NEW YORK STOCK EXCHANGE FJllCI^fi.—STATE BONDS DECEMBER ».

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
1

SECURITIES. Bid. Ask.

Alabama- Class A, 4 to 5 1906 New York—68. toan 1893
North Carolina—63. old J&J
Funding act 1900
New bonds. J&J 1892 1898
Chatham RR

10
15

B.C. (cont.)—Brown consol. 68.1893
Tennessee -6s, old 1892-1 893
Compromise, 3-4-5-68 1912
New settlement, 68 1913
58 1913

99%
Cla-e H. ."is 1906
CIm'S <', 4s , 1906

Ark insas—ts.fuuil. Hoi. 1899-1900
d(). Non-Holford Special tax, Class I 31s 3% 38 1913 77

7s. Arkarsas Central KU
i05'
96%

eia Consolidated 4s ... 1910 Virginia—68, old
Louit^iaua—78, cons 1914 6s 1919

Rhode Island— 6.«, cou.. 1893-1894
South Carolina—6s. non-ftind.1888

68, consolidated bonds
Stampedes 68, consolidated, 2d serieR, rects-

6s. deferred t'st reo'ts. stamped.Missouri- Fund 1894-1895 2i« 711

New York Clly Bank Statement for the week ending Dec.

, 1SJ2, is as follow?. We omit two ciphers lOO) in all cases.

Banks
(COsuinii cd.l

BaLk of New York.
Mhii- attan Co
Meicbaiils*
Sleriiauics'
Ameilea
FLuLix
City
M ladusmeD's
l^beii iraJ .

>4eriba:it«' Kxch'ge
-OalJi.tlii National...
But( liei 8'«& l>rov'rN'
21ec-haiii- s* A 1 rad*.s
^reenwi^il
Leather > anufac'i.-i
Seveulh Naiioual...
State u{ Now Yc.ik.
Amerieaii Eich'ge.

.

Comuieice
Brcadway
Wer' antile
Parilic
ReimbUc..-.-. -..,..
Chathau
People's
Norih America
Hanover
Irving
Clllieua'
Nassau
Market it Fulton...
et. Nicholas
6hoe& Leather
Corn ExeUauge
Continental
Oriental
Importers' <fc Trart's
Park
East River
FouriU National..
Central N ational.

.

Second- Kalional .

.

Ninth Niitlonal...
First Nplioua ....
Third National
N. Y. Nat. Kzchauge
Bowery

Capital Su)-plus

JSew \orIc County..
Oernian-American..
Chase National
Fifth Aveooe
«3enuan Exihange..
Gern-ania
UiiUed tiiales
Lincoln
Garllo d
Fifth National ....
Bank of iho Mctrop
West Side
fieaboaid
i^lxtli National
Wetteiu National..
First .Vat.. Bi-'klvn.
Sontheiii National..

Total

2,1 00,'

2,060,0
V,00t',0
2,o0l',0
3,000,(1
1 ,000,0
1,100,(1
7oO,0
800,0
tM),0

1.1 00,0
:«io,o
^00,0
20 ,0
HI '0,0
300,0

),-.00,0
5,0i 0,0
5,000,0
1,0 ((,()

1,000,0
4i2,7

1,500,0
450,0
S00,0
700,0

1,000,0
600,0
600,0
600,0
760,0
500,0
500,0

1,000,(1
1,000,0
300,0

1.600,0
2,000,0
250,0

3,200,0
•^,000,0
300,0
750,0
60(1,0

1,000,(1
8C0,0
250,0
£00,0
760,f
500,0
100,0
200,0
200,0
500,0
300,0
200,U
200,(1
3' 0,0
200,0
500,1
2(0,0

2,100,0
300,0

1,100,0

l,ii«,',5

1,690.4
9»7,2

2,1 ( p,.'

2,105,0
44r,(i

2,W1,A
!9.J,4

6,98:',4
1'7,4

1,66 ,0
30?,'."

434,7
1 6V,S
665.1
7ti,9

.'2o,U
2,2.3,2
3,M»,7
1,56. ,9

1,04 6,2
447,9
870,4
873,5
330,8
630,!-

1,794,3
330,2
446,;
275,7
808,5
128,4
259,4

1,231,6
260,2
421,3

B,514,H
2,897,7

13i»,e

1,876,0
577,b
486,?
201,1

7,030,0
85,4

16i,l
51.5,5
669,9
276,1

1,1011,8
909,3
681,0
t44,9
6i7,3
8P1,5
469,8
2».'!,4

72.\»
2BG,»
2i5,7
347,4
'.'46,7

8117,9
142,0

Loans.
\
Specie.

11,230,0
12,110,0
7,03.-,2l
7,777,0
n,0( 6,1-

4,78»'.(i

13,57c,7
2,676,*'

23, = 01,4
3,74^,o
5,324,4
l.BSe,'-

2,741,0
1,1286
3,461,6
i,7ti4,:
3,<6V,l

le,il77,0
IS.'Og,!
5,S68,v
8,3til,^<

2,875,1'
11,191,0
6.16.1,0
2,173,9
6,o4a,0

16,17!',7
2,913,0
2,7.SI,6

2,796,3
4,203,4
2.51><.4

2,830,0
S',364,b
4,C34,5
2,0.'>4,1

23,682,0
24,874,1
1,1'6,2

19,09,-,0
7,664,0
6,25(1,0
3,214,9

22,001,?
4,77.^,9
l,5.*l,.l

3,006,0
3,126,0
2,H'23,9

l'J,89",7
5,267,7
2,88p,3
•3,' l:i,>-

e,75'i*,l

4,»91,r
4,<30,l
1,971,5
4,1 9S,6
2,328,0
4,h9»,0
l,7.iO,0

10,991,6
4,708,0
2,,- 44.6

1,910,0
2,6<9,(i

1,197,4
5«K,0

2,676,9
812,0

3,»2o,S-
44.1,

1

5,915,b
61^.3
87o.g
347,7
2il6,U
11)0,!'

47i-,«

36', 1

87,1
I 02,11

2,038.6
l.l'46,l

1,591,4
393,2

2,215,9
862,7
271,9
81),:-

4,119,8
260,5
961,1
13:<,8
4U7,3
198,2
465,0
973,2

l,0!i8,3
157,3

4,998,0
6,166,1

64,4
3,852.0
1,406,0
1,039,0
660. -

3,309,0
730,8
99,0

67t>,0
700,0
429,«

2,54B,S
090,5
224,4
316,2

1,859,7
b38,5
886,5
140,5

l,0i)2,S
311,0
917,0
227,0

],8!ie,6

l,t68,0
105,0

Legals. Deposits.

830,0
7K6,0
!540,7

1.26 .0
«48^
361,0

1,761,1
241,5

l.PSO,.-)

(:;9e,l

4mi,6
13(!

316.0
128,9
318,1
72,S

647,6
2,029,0
1,676,8
326,7
662,1
650,8

1,046,3
676,8
419,9
434,0

1,119.3
348,6
200,9
485,0
674.3
389,:<
398.0
827.0
392,1
408,2

1,890,0
1,114,5
249,8

l,29a,(;
781,0
673,0
615,."^

1,398,7
521,6
IT? o

son'Jt
106,5
175,9

l,24;/,4
452,0
COS,-'
648.6
064,6
72'A5
3.i0,2
33b,6
376,7
261,0
172,0
180,0

1,069,5
22.\8
293,2

60.422.7 68.233.5 444.r2J,2 79,099,841.109.4 454]8li 1.8

10, If 0.0
l'.',853,0
6,9:-l5,l

6.236,0
16,(03,8
4,613,0

15,656,9
2,H25,5

23,Sb7,3
4,421",

1

4,6.)a,2
1,036,1
2,902,0
1,079,8
3,044,3
1,R94,7
2,490,4

13,237,0
13,160,0
6,162,8
8,679,5
3,548,2

12,578,0
6,364.3
3,;<77,i
5,3.11,8

17,025,2
2.613,0
3,524,0
2,938,1
4,260,2
2,6 -5,8
3.3S0,0
7,774.1
5,59*1,7
2,040,0

24,651,0
28,277,5
1,048,9

19,287,0
8,362,0
6,274,0
4,166,3

19,514,7
4,901.9
1,358,0
3,485,0
3,5J4,4
2,654,6

14,717,3
5,690,8
3,164,8
3,7Ud,»
8,513,9
5,840,5
5,133,8
1,198,8
5.544,4
2,421,0
4,850,0
i,na.5,o

11,554,4
4.899,0
1,988,9

New York City, Boston and Philadelphia Banks

:

C'lpital A
Bakes. Hunilia. Loans. Speck. Letah. Deposits.i CircTn Clearintt.

N.York."
Nov. 5....

'• 12....
" IB...
'• 26....

Dec. 3....
HoHton.*
Nov. 19....

•' 2«....
Deo. 3....
Phlln.»
Nov. 18....
" 26....

Dpc. 3-...;

$
128,6.-.6,2

128,656,2
128,856,2
128.656,2
128,656,2

04,612,9
64,642,9
64,642,9

35,793,7
35,793,7
35,793,7

449,019,1
445,958,8
444,222,31
44 2,646,0;
4ll,628,2j

164,701,3
161,04c, 1'

163,33:1,6!

06,321,0
106,005,0
106,311,0

$
73,670,0 42,96»,9l455,H41.6 5,653,4 808,785,6
75,143,0 40,437,6451, 606,4
77.763.3 39,H46,4'452,195,1
79.432.4 40,299,5 452,022,2
79,099,8 41,109,4 454,861,8

10,384,5, 6,262,6 155,348,0
10,»55,>l| 6.125.11152,979.4
10,63S,2, 6,440,9 152,693,1

28,379,0
29,106,0
28.314.0

107,891,0
103,lf8,0
107,58.^.0

5,608,8
5,662,1
5.672,2
5,616,9

4,960,4
4,i'S2,4

6,022,7

666,626,4
782,671,6
666,889,6
816,698,9

10 6.479,2
90,368,6

1 09,840,9

3,592,0 74,741,0
3,612,0 66,9««,a
3.61 0,0 87,250.9

* Wt omit iivo ciphers inallthese figures.
delphia, the item '* due to other banks."

t Including, for Bo:il03 and Phlla>

Miscellaneous and Unlisted Bonds.—Stock Ex. prices.

Mlitcpllaneous Bouda.
Aincr. Water Works-lat 63-
1st cons. 5ii. c

Cahaba Coal niTu.—lat g. 7s-

.

Ch, JuD.JtS. Yds.-Col t.g,5s
Coloi'adrt Fuel—Gon. Os
Col. it Hock. Co il & I.-6>, g
Cousol'n Coal—Convert. 68. .

.

Cous.yasCo .Cliic—Istgu.Ss
IJenv. C. Wat.Wks.-Oen.g.os
Edisiin Eloc. 111. Co.—1st oa .

Equitable G. <fe P.— Ist 63. ...
Henderson Biidgo—Ist g. 6s.
Hobokeu Land *t Imp.— g. 53
Mutual Union Tcleg.—6s. g-.
National Starch Mfg.— Ist 63.
Northwestern Ti-legiaph-73.
Peoria Water (.'0.—63, g

110 b.

'loiwib.
8il"a^.

'ib9"a.
102 lib.

112 a.

112 "b.
105 a.

108 "ab.
100 b.

I

Miacellaneons Bond«>
People's Gas & C. i 1st g. 63.
Co , Chicago ... i -d g. 63.

Pleas. Valley Coal-l»t g. 63
Pr. cter A Gamble— 1st g. Ga
Security Cnr.l.st cons. g. Gi.
Western Union Teleg.— 73..
Wheol.L E&P.Cojl lstg.53

Unlisted BiiiidM.
Ala. & Vicks.—Consol. 58, g.
Vicks. & lUerid let 63

Atlanta A: (vharl.—Ist 7a
Cotnstock Tannel—Inc. 43..
Georgia Panlllc—Ist 68 g....
2d uiort. income
Consol. 5s, g
Income 5s

Mem.&CJiarleston—Con. 7 g

•102 b.
102 b.

1)7 b.
107>«b.
97 h.

i;3'al).
' 80 a.

STijb.
100 b.

i'a'b.
lOl^lk

b'i"*.
9 b.

Note.—"k" indicates price ill; "a" pTice diked. * Latest price this week-

Bank Stock List.—Latest prices of bank stocks tiiis week.

BANKS. Bid. Ask. BANKS. Bid. Ask. BA.\KS. Bid. Ask

Aracrlra 216 218 Gallatin 310 320 N.V.Co'nlv:630
Am. Exch... \:^^ 160 Oarfleld 109 N.Y.Vat.L... 130 \.i'l

Bowei-y 311 .(15 German Am.! 125 Ninth Un
Iiroiidway . .

.

270 German Ex. .
' 330 380 IPth Ward.. 1170

liutchs'itDr. 185 190 Qermaula..,,|330 IN. Amerlca. 16.1

L'eutlal 139 142 (Greenwich ..160 iOriental .... 235 .....

I'hnse 150 llanover i3i0 Pacilic 195
Chatham 412 425 Hull. River.. 1160 jPark 305
Jliemical 4400 4800 llm.&Trad'8'.6Q0 :63o People's. ...i'2»!)

... .•

::ity 430 180 181 Phenix ll2o

Citizens' 155 165 ! Leather Ml8'|231 245 |i>roduceEx. 131 i'34

180OoUiinbia,.., 275 Lincoln 120 iKepnbUc.... 172

^'oniinorce... 203 206 Manhattan,. 190 Seabotird... 176
['nntineutal. l:<5 MarkotifeFul '220

, Second :!2o

L'oru Exch.. 255 265 M{>h;ii'nios'...lilO 105 'Seventh ....1126

Deposit 112 M'chs'.liTrVlSI 2i Shoe&Le'th 15.5

East River.. 150 160 Mercantile ..|220 235 ;St. Michola».il'32
125nth Ward... 200 iMerchantb*.- 150 165 StateotN.Y. Ill)

Filth Ave.... 2000 Merch-t3K\.:120 Southern... :10o

Fifth Mutro|)oU3..,400 ...... IXhlrd IV
....••

Fil'St 2500 Mt. Monis.. 2,10 Tradosm'n'a 111 325"
121)

First .v., .8. 1,
lltli Street..
Fourth

110
170
200

Murray Hill 225 "

vassnu 169 175
'New York. ..1230 237

!Uu'd States

IWest Side.. 245. 260
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Aetiv* Stookti
f tsdloatf* aniut«d

kar* Prieaa — i »m ra*M.
Hfttardajr, Moad»7>

!»<•('. 3. fH>c. 5.

Atflh. T. A B. Fa (Botlon) . 100
AtUnllo A I'M. " too
»»' *nbio(BaU.).\00

1 1 " 100
1 " 100

li.iii. ...... iiao'ii.^i'Ai/.^

«o«u>u tk AibaDT i Botlon) . 100
BMton ih Lowell " 100
BiMtun A Mfttne " 100
Cteotral of Mui. " 100
Prefnrred " 100

Olil(i.Bar.AQntii. •• 100
Ohio. Mil. A Bt. P. CPAU.;. 100
Ulilo. A W. Mlcb. (BmUmj . 100
Clave. <fc Canton " 100
Preferred.... " 100

ntohbarg pref. " 100
aimt. A Br.Xop.ri'Ai/a ). 60
Preferred " 60

Lshlith V»lley " 60
Maln4 Centriil fBottonl.\00
MctroiHilltaiiTrac.i'/'Aif;
Meiloin Cem' f.BusloH). 100
m. V. A N. £u«. " 100
Preferred.... " lOO

irorttaemCentrsUBaK.^ 50
jrUiem Paclllo (i'hita.) .100
Preferred " 100

OldCkilony.... rB<MfonMOO
PenniiylvBQia.. (FMta.j. 50
Ptallwiel. A Erie. "
PhlU.AReadlnif "
lMiili\ili liitiiiiTrao. "

Booimlt Branch (Boston). SO
Onion Paclllo " 100
VuHedCos.ntS.J.rPhitaJlOO
W<»teniN.Y.,tPar'i*Aiio.j.lOO
inucellane»a« Stock*.

Am.BnK'rRetln.i;ri<o<(on>
Preterreo "

ell Telephone ..

Boet. A Montana
Batt<>ABoaton..
Oalamet AHecla
Oanton Co rBa«.;.100
OonsolUlatedUaa " 100
rle Telepboae (Boston). 100
Oeneral Electric. " 100
Prsferred. " 100

Lamson Store Ser. " SO
Lehl'hCoalANaT 'Phil.) SO
ir.Eni;.Telep)ione''/}'Mf'n;i0O
ortli American. (PhU.). 100
VettEndLand.. (Bost'n)

* Bid and asked pnoe-t;

3a<* 39
41* 4%

13U>« ....

50
60

100
25
25
25

i05
185 ....

17J>« 174
•10 ....
•43 4.^

Wi\ 100 >e

783^ 7H>|
•43
•5

•X7*
86

40 >« 40>*

67>a 67>«
125

ll''a 13>«
42 >e 43 >«

97 97
•d8>< 69><
17'a 174
48\ 4»S

181
i3H 63>s

26l't«27ii«

•d3B 7
37>8 38

'232 ....

'6H 7'4

loss's 109>«
102 >« 102»s
2U8 2U8
35% 334|
ll'a 12

•290 295
73

57'8 58

35% sen

94>« S4>1
133>«

"sHi "28>i
S05>e30.'^>«
X1H3%IH2\
173 174
'1014 17>t
43)« 43VIm\ lUOif
78'« 79iV
45 465
18 18
85\ 85%
40 40
•50
57>« 58
123>«125
lir^A 130
IIKh 12
<y« 42 '«

96 97>i
69

17«« n\
4S>e 49>e
180 181
53>« 53>f
32 33
27 asiw
98 99^
•0 C%
37'« 33
232 ....
'6'8 7'4

107mi0'«
101 '.< 102
207 208
34>a 31%
ll>« ll'a

'2k)0 295

S6 85%
4I« 4>t<

96 96 I

•132<«

"i*H "a"H«»
303 >9 300
'lMl>a \H3
173 173
•lU 17
-43 45
99^ 99%
78>« 784

"^a***^' Wi(dB«i««f, TkarMar, mdar,
Deo. 0. 0*e. 7. Dee. 8. Deo. i.

45
6

19

45
5
10

85>a 85>«
40>* 40 >«

SO".
69>« 58^

125
135>< 13(!

lO'a 11^
43
96

43>ii
97

64% 08%
17't 174
4831s 48%
181 181
533)1 t,^H
•33 33'*
374 27 'e
102 >• 105
•64 7
S6°8 36«e
233 ....

6% 7

105% 107-V
1U14 1014
207 207
3:1% 314
114 11%

290 2J0

113 1134
116 116
•15 16
534 534
59 59
121s 124
17% 17%

no aale was

•57'8 634
50 50
11341134
116 116
•15 16
634 534

69

84H 86
•44 4%
94>* 96

384 884
206 908
1M3 188
173 1784
•16 17
'48 45
994 894
784 784
•404 50
•6 6
174 184
854 864
404 404

...... 664
68 664

aS''* 84%
S-'a 44
U44 944

134
3>4%
200
iH.:4
172
17
43
994
78311

2H'S.
2o.^4
1H24
171
•16
•48
99
784
•484
•5

•17

"464
•554
684

854
404

58^

13T, 135
104 10%
433^ 434
954 864
'69 ....
174 17<%
434 49H
ISO 180
53% 63'a
•324 33

27',g 27I»„
lOi 101
-6 64
364 87
232 23i
•d% 74

1064 ion*»
1014 1034
2074 308
31 84
114 114

290 290

13.% 1354
10% 10%
42% 434
•96 974
•68% 694
•17>8 17%

49%

58 58
•40% 50
1134 IM
116 116
•15 16
53 4 53^8

58 634

18 184 17'8 17'8 18 18
maile. I

1134114
1154116
•15 16
53% 53%
58 53

49
180
63% 54
•324 33
27ha 27 >
lot 101
•6 64
364 36%
233 333
•6»B....

10731a 108%
101% 101%
207 307
31 34%
114 114

390 290
734

584 584
48 48
1134113%

••IM
•rib
WMk,
8hWW.

844 84^8
4 44
944 94%

aM% 3i%
3064 3064

1884
172 178
164 1A4
44 46
99 994
70> 79'a
464 484
•5

•17
854 864
404 404
66% 6«4
68^ 884

l.')5% ISO
11 11%
484 43'ii
95% 95%

17% 17%
49% 604
180 180
64 644
•324 33
27% 28
1044 106
•6 04
36<>8 37%

233 33r
•6% 74

X1064108
z984 984
3064 207
344 344
•114 11%
'392 295
714 714
684 59
48 49

112^8 1134

•I.-. 16
53% 53%
•58 59
•12
18 18

•3,91
680
114

9.870
185
18

883
10

971
16,938
8,H00
S40
45

901
114
696

3,801
09

1,517
14,460
13,930

675
5«

1,310
17,48!)

31
4,896

5
106.42 2

3,839

3,682
61

241

MftOfMlMUlUM.

t*WM«.

nHM»f 31,

84 Jan. 6
180 Jan. 13
118 Jon. l<t

IT4.1
199 .:

178 .1

169 .1

154-
83 >

9.'.V -

75% ^

434
6 .N..- . I.

17 Hept. 18
80 Kept. 12
354 Jan. Z-
404 Jan. .

504 Jan. I

113 Mar. :

834 Jan. :

104 nt,:
81 Aa(. V.'>

75 Mar 4
63 Jul)rt3
174 Dec. 5
474!*rpl.21
1644 Jan. A
63 Not. 9
31 Hrpt. 20

19l|« Jan. 19
71 Jan 14
5 Mar. 29

86 Dec. 2
K333%Mar34
74.Nov. 31

•
38
IT
97
37

>.l>n. 31
'* Aiijt. 1
Mar. 81

<< P*t>. IS
33 Jaa. 4
o; May J»

.31
.36
11
:7

.••<-4M«r, 8
1144Jaa. •
ei*% Mar. la
304 Jan. •
7'.i4Jaa. I
187 Mar 11
57% Jan. %
40% Mar. B
344 PeO. 11

10", Dfc. 9
7 Peb. 18
S04Jaa. 4
233 Dec. 8
10% rab. IS

•15 16
'.S34 53%
58 58

41,085
1,477
187

2,095
1,135

41
45
818
433

2.238
23

174 184

176
11

600
1,338

78<>9 Jan.
904 Jan.
199 Mar.
30 Kept.
7 July

253 Feb.
004 Jan.
43 Jan.
434 Jan.
1044 July
116 Dec.
144 Peb.
484 Jan.
60% Feb.
12 .May
16% Jan.

18lll.%%
1811074
29310
22I 45-8

174
300
73
634
52
ll9'a
120
31
554
6J
ls\
3"-i

Ans,9S
ADC. IS
Jaa. 1»
May 9S
Jan. b
Auir. IS
Aug. 3S
Nov. 7
Nov. 35
Oet. 7
Anif. IS
May IS
Feb. IS
Oet. S
Jan. S
Mar IS

Inactive Stockt, Sid.

Prieu of Dtc. 9.

Atlanta & Cbarlotte (£u/<.).100
BoetoD A Providence (£o</on). 100
Oam.li'ii AAtanticpf. iPhUa.). 50
OatawlBsa " 60
l»l preferred " 50
2d preferred " 60

central Ohio {Batt.). 60
Oharl. Col. & AiiKUsta " 100
Connt'ctiuut A Pass. (Bolton).100
Oonnectlciit Klver... ' 100
OMawareABound Br.fPAUo.l.lOO
Flint .t Pcre Marq... (iJo»(o«). 100
I'nfcired " 100

Har.Port«..Mt.JoyAL. (PAi/o.). 50
Kan. CyFt.8.AMem.(£o«on).100
Preferred " 100

K. Clty.Mem.ABirm. " 100
Lttt:e echuylWll (PAi/o.). 50
Manchester A Law.. (Bo8ton).100
Maryland Central.... {Ball.) 50
Hlne Hill >v .'<. Haven (PAi/o.). 50
SesQuehoniin; Val *• 50
SortVicrnN. M (Bo»ron).100
Horth Pennsylvania. iPhUa.). 50
Orej-'on Shon Line. ..fios/on). 100
Peanaylvanla AN. W. (Pliita.) 60
Ritland {Boston).100

Preferred 100
Setboard A Roanoke. {Ball.) 100

let preferred , • 100
West End {Boston). 50
Preferred " 60

West Jersey (PAUo.). 60
(Feat Jersey A Atlan. " 50
Western Maryland., tfialt.). 50
WUm. Col. A Augusta " 100
WUmlnart'nAWeldon " 100
WlBiousln Central... (Bo»(on).100
Preferred " 100

Woro'st.Nash.ARoch. " 100
MIs'll.I-AMEOns.

AUonez Mining' (£os/on). 25
Atlantic MhiliiL." " 25
tat}- I'assc iiu-er KK... {Ball.). 25
B»yftat.. (i.irt {Botlon). 60
Beston I.Mu.l " 10
Oent.niiKil Mininir... " 10
Port \VMyni-i;i...trlo1I " 25
Franklin Miniiti; " 25
Freuihm'u'sBayL'nd " 5
Harou Mining " 36
Illinois Steel IT " 100
lCear..iarKe Mluiui;.... " 36
Morns Canal ttuar. 4. (PAito.).100
I'referred Kuar. 10- " 100

Oaceola Mining {Botlon). 36
Pollmao Palaoe Car.. " 100
Qoincy Mining '• 35
Tamarack Minine " 25
Thom.Kurop.E.WeldU " 100
UlllU-d t;a;« luii't. (PAif.)....

80

Ask. Inactive ttocks.

25
7
87

28
8

544 55

125

Bid.

724 784;
82

72
I
73

154

•00
94
84
284
54
7%
12%
134
44

114

200
354
1984
143
ISO
74
63%

Water Power ( Boston) . 100
Westing. El. tr. reel ' 60

At.Top.A8.F.100-yr.lK.,l589, JAJ
100-year Income 5 g., 1989.8ept.

Burl. A Mo. River Exempt 6s, JAJ
Non-exempt 6s 1918, JAJ
Plain 48 1910, JAJ

Ohio. Burl.A Nor. 1st 5,1926, AAO
2d mort. 68 1918, JAD
Debenture 6s 1896, JAD

Chlc.Burl.AQuincy4s..l922,FAA
I

Iowa Division 48 1919, AAO
'chic.AW.Mlch. gen. 5s, 1921,JAD
C'oneol. of Vermont, 58.1913, JAJ
Current Klver, l8t,58..1927,AAO|
Dct. Lans. A Nor'n -M. 78. 1907, JAJ
Fastcrn let mort. 6 g., 1906, MAS!
Free.Klk.AM.V.,lst,6a.l933,AA0

I

Unatamped lat, 6s 1933, AAO
K.C.C.A8pring.,l8t,5g.,1925,AAO
'kC. F. 8. am. oon. 6s, 1928, man
K.C. Mem. A Bir..lst.5s,ir.i7, MAS
K.C. 8t. Jo. A C. B., 79. .1907, JAJ
\U RockAFt. 8., 1st, 7s. .1905, JAJ
XonU.,ET.ASt.L.,l8t,6K.1926,AAO

3m., 5—6 g 1936, AAO
Mar. H. A Out., 6« 1925, AAO
Exten. 68 1923,JAD

Mexican Central, 4 ir... 1911, JAJ
latoon80l.lncoiut'..,3g,non-ciun.
2doonsol. Inconie.''. 3s, nou-oum.

N. Y. A N.Eng,, 1st, 7«, 1U05, JAJ
IstmoruGs 1905, JAJ
2d mort. 6a 1902, FAA

Ogden. A L. C.,Cou.6s.l920,AAO}
Inc. 68 _192<J

Butland, 1st, 68 190^ MAN
2d, 58 1898,FAA

Aueg??u"/v;n.^fy'i^.?.'?*t!i
'Atlantic City IstTis..
BeiviUereDcl., l.^l.i

Catawissa, M., 7r<

ClearflcldAJeir.,lst.

'

ComieotlnB.6s !'

Del. AB'dBr'lr, iPt,"
E'WtonA.V "'

Elmir. A ^'.

Hunt. AD.
Leblgh Nav. 449 iiii i, y-J

I 2d6B,n>ld 1897,jrAD
General mort. 448, g. 1924,0—F

Xebigh VaUer, Ist 6s. . .1898, JAD
2d (8 1910, MAS

2024 I
Consol.e 1923, JAD,

3G NorthPenn.l8t, 7s....l896,MAN,
189 Oen. M. 7b 1903, JAJ
1454; Pennaylvanla gen. (Is, r„1910, Var
160

I

0oniol.68,a 1906. Var
10

I

OonsoL5a,r 1919, Var
644I' Collat. Tr. 44 g 1913,JADl

344

81%

Aak. Bonds.

38

83

106%
, 01
103 Vt 103%

103%

92

95
95

944.

1314

,

75
100

73
1

54 J* J

84
204 "ii"

,,,,,.

1

,_,,,. 1

to"!
84%

T099
85
62

1114

.

92%

.1.

63
23

634

11
.... 121

10941.
1034

Pa. A N. T. Canal, 78. .. 1906, JAD
Oon80l.68 1939, AAO

Perkiomen, Ist 8er.,58.1918, Q—

J

PuUa.A Eriegen. M. 5g.,1920, AAO
Oen. mort..4g 1920, AAO

Phlla A Read, new 4 g., 1958, JAJ
lat pref. Income, 5 g, 1968, Feb 1

1

2d pref. Income, 5 g, 1958, F*b. 1

1

8d pref. Income, 6 g, 195fl. Feb. 1

'

2d. 7a r- '
'

ConaoL mort. 78 :

Consol.mort.e g 1

Improvemen t M. 6 g. . I
-

'.
>

. , v

OoB. M.,6 g..»taiupe<l.l922. >=

Phil. Read. A N. E. 4s :

Incomes, series A !'.•.'>.;

Incomea, aerlea B luSJ'
Pbll. Wllm. A Bait., 4a. 1917, AAO
Pitta, a A St. I-, 78.. ..1900. FAA
Po'keepale Bridge, 6 k.1936, FAA
8otiuyl3.E.SlUe,lst5 g.l!>3.5, JAD
Steuben.AInd.,l8t m.,5s. 19 1 4. JA.T
UnltedN. J.,6g 18!>l. AAO

ik.,l8r,7».

Bid.
I

1M4'~.'
Ill :

104 .1044
U34
100%
854 86
T«% 76^
Oil's 60%
014' 61%
":<% 104
-7'4 127%

Warren A Frank ,1896,FjcA

16

1-00
10
90

I

284'

8
13
13%
5

90 I

ll'a

a
ti. JAJ 110%
V . N- 101

li 112
^ 118

V.I 111*
1, l.V.S 116

! V A Vil
N'

1. ii9
.') 1014

1044

Bond t,—Baltimore,
Atlanta ACbarr, Ul ,», 1907, J\l
Income 68 1'.NX), AJiO

Baltiratire A Obio4g., 1935. AAO
Pitts. A Conn., 5 g. . . 192.5. FAA
Staten Island. 2d, 5 g.l9'J6. JAJ

Bal.AOhio 8. W..l8t.44i.-. 1 1>90, JAJ
UapeF.AYad.,8er.A.,6<.l.>lO. JA1>
Serlea B.,6g 191(1. .1*1'

8oriesC.,6g 1 '" " '

Cent.Oblo,44g l

Cbarl. Col.AAug. l!<t 7s '

Qa.Car. ANur. IstS g..l'. '. .iv.i

North. CenU 6a 1900, JAJ
ea 1904, JAJ
8«rtea A, 5a l'.>2(i. JAJ
44a 19'J,5. AAO

Ptedm.ACum.,lst.5g.l9ll. FAA
Pttts.ACounclU. IsfTs.I- '
Virginia Mt<l., latUa...!
Zd Serlea, 6a
8deerlea,6a 1

i'Ji"'

1
iVT--

iico
ii«

lO-i

10>i
103
1064

108%

118% 1194
i
99

100 1102
ai%112>a

1104

1004
111%
102% io-.;-a

109%
1344 135
r.:u4

1<"H
I'l

I 94
•.» I 91

81%

. I(H4
... 101%

ll-> 115%
117 I .
11141

4tliScrlea, S-4-6a..
8fh Series. 6«

Mi^. (. I I. V ^ h.

Baltimoro-Ctly liallUa. 1900,
FnuUlngUa 1900,

1094 .

128 .

1294.
121

j.

Ill .

I.VJ

.JsD

'.«J-J
Weat Maryl'd KB. Ua. . 180-i, JAJ

I Water 6e 1916, MAN
FwiidlBsBa 1910, MAN

' Szohaan S%a 1930. JAJ
Virginia (State) 3a, i-ew. 1932. JAJ
ClieaapMkeOaa,6«..... 1900, JAD
ConauI.Oaa, 6a. ....... ...1910, JAD

1 6a 1939, JAJ|
iKqultahle Oaa.6a. 1913. AAO

1
iu-1 l\fV

114 115%

\ ::::::
123

1014 lUlH
73S.| 74%

11.54 i'&K
101%XM
110 )...._

1 Dnllated. ^i And aoorned Inteieat t Laat.prloe Uua week.
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NEW TORE STOCK EXCHANGE PRICES (ContlnntA).—AOTIVE BONDS DEO. 9, AND FOR YEAR 1S93.

BAILBOAD AKD MI8CBL. BONDS. Inter'it
Period.

Olofng Rangt (itUei) in 1892.

Dec. 9.' Lowest, i
UiglutU

lllHib.'lOTH Jan.
83%
5478
55 b.

70 b.
12

11T1«

81% Feb.
51>« Dec.
53 May
67 July
10 Aug.

1 11 Jan.

Amer. Cotton OU, deb., 8 g.l900 Q-F
AtTop.&S.F.—100-yr..4g.l989 J * J

2d 2!s-4s, fr.,Cl. "A"....1989,A & O
100-year income, 5 2 1989, Sept.

AtL & Pac—Guar, 4 g.... 19371........

W.D. Inc., 6s 1910 J & J
Brookl'nElevat'dlst,6,g.l924 A & O
Oftn. Bontb.—iBt guar., 58 1908 J & J|106''8b. lOS^e Jan.
S&,58 °............1913M 4 8 101% |lOO Mar.

Cent. Ga.—S.iw. l8toon.58,'29 ........

Oentralof N. J.-Con8.,78.1899| Q—

J

Consol., 7s 1902|M4 N
General mortgage, 5 g.. 1987 J * J

Iiell.AW.B.,con.,78,a8'd.l900
do. mortgage, 5s 1912
Am. Dock & Imp., 58 1921

Central Paolflc—Gold,68..1898
Cbee. AOilo—Mort.,6 g..l911
l»toon8ol.,5 g 1939
Ck>n. 4i4S,g 1992
fi.4A.Dlv.,l8tcon.,2-4g.l989

do 2d con., 4 g... 1989 J &
Ohio. Burl. &Q.—Con., 7b. 19031 J &
iJebenture.Ss ^913 K ^
Convertible 5s 1903 M &

Q—

M

M& N
J & J
J Jt J
A & O
M& NMAS
J & J

67isa.' 67 Sept.
115 b.|ii5 Jan.
119isa.'ii9 Nov.
Ill b.'109k Jan.
109 1 109 Dee.
95 b.' 94 Jan.

110iab.|i05J« Jan.
11138b.
115>s
lOl^a
80>a
81i£a.

109 Sept.
114>sApr.
101 Dec.
78>4 0ct.
76 Jan.

113>4 June
85^8 June
58 Nov.
66% Jan.
74 Jan.
14>4 Jan.

120i« Sept.
110 June
104 '8 Feb.
85 Feb.

119 June
123'« Mar.
114 June
114
102
111
113
119
107

Denver Division, 48 1922
^febra8ka Extension, 4e. 1927

Ohio. 4 E. Ill.-l8t,s.f.,68.1907
ConBOl.,6g 1934
Seneral consol. I8t,5s..l937

Ohlcago&Erie- l8t,4-5 g.l982
Income, 5e 1982

Ohio. Gas L. &C—1st, 5 g. 1937
Ohio. Mil. & St. P.—Con.78. 1905

l8t, Southwest Div., 6S.1909
let, So.Min. Div., 68. ...1910
iBt.Ch.&Pao.W.Div., 56.1921
Chlo. &Mo. Riv. Div., 58. 1926
Wis. & Minn. Div., 5 g..l921
T«riuinal,5 g 1914

F &

Ji*80 a. 75i«Jan.
Jil23'4b.'i21i« Jan.
NllOli^b. 100 Nov.
E;106 b.'ioj Oct.
A| 94%a.| 911s Feb.

M & N| 85isb.! S5iiDec.
J A D 112
A& O|120
M & NilOO
MA N
Oot'b'r
A J

b. 112»«Jao.
b. 119 Oct.
a. 97 Jan.

June
Aug.
June
June
Feb.
Apr.

84'8 May
84>s Nov.
80>4Juiie
126 June
1051s Apr.
114 Jan.
9458 Nov.
91 »s A or.
118i«.May

J A
J A
J A i

(i-l-
J A :

A A '

A A
MA :MA ]

Oen. M., 4 g., series A. . .1989
Mll.A Nor.—l8t, con., 68.1913

Ohio. A N. W.—Consol., 78. . 1 915
Coupon, gold, 78 1902
Sinking fund, 68 1929
Sinking fund, 58 1929
Sinking tund debeiJ^5s.l933
S6-year debenture, 5... 1909,
Bxtenslon, 48 1926 F A A

Ohio. Peo. A gt. Louis—5 g . 1 928 MAS
Ohlo.R.I.APac.—68,cou|>.1917lJ A J
JElstensionand coi.,5s...l934!J A J
80-year dcbeut. 58 1931 M AS

Ohlc. St. P. M. AO.—68....1930 J A D
Cleveland A Canton—5.. .1917 J A .1

0. C. C. A L-Consol., 7 g.l914 JA D*
General consol., 6 g 1934 J A J

O.C.C.&St.I..-Peo.AE.4a.l910 A A O
Income, 48 1990; April.

Col. Coal A Iron—6 g 1900 F A A
001. Mlda .d-Con.,4 g...l940'F A A
Ool.H.Val.&Tol.-Con.,5g.l931 M A 8
General,6g 1904|J A D

Denver ARioG.— l8t,7g.l900|M A N
l8toonsol.,4g 1936 J A J

12314 July
104 Apr.

101 >fl 97'sJan. 104iaApr.
40%b. 42i« Oct. 53% Feb.
91 86 Jan. 94% June
ISCsb. 12514 Jan. I3214 June
115%b.lil2i«Jan. 116i»Apr.
117^a. 1131, Jan. 118 June
109% 106 Jan. Ill June
103 b.i00"4Jan. 106 Juue
106»sb.!io3 Jan. 108 May
108%b.'l03 Jan 108% Aug
•91 b.i 86>4Jan. 92»«Jurie
112i4b.'lii»4 Jan. 117 Aug.
137% 1 136 Nov. 142 Apr.
122 b.|]22 Dec. 12714 May
112isb.'ll4i« Sept. 1120 Mar.

0,108 b.ii05isMay illl Juue
N; 105 Apr. ;109 Aug.
Nll03 b.'iosinMay |l07 Mar.

a.i 96
99 a.l 96

125i3b.ll21 Jan.
102 99'8 8ept.
95I4 94% Sept.

119>s II9I4DCC.
93 b. 88 Jan.

127i«b.')28iiiJan.

©et. B. City A Ahiena-6 g . 19 1

3

DetMac.AM.-L'dgrant8.1911
Dal. 80. Sh. A Atl.—5 g....l937
«.Tenn.V AG.—Con., 5 g. 1956
Knoxvllle A Oblo, 6 g. . . 1925

mz.Lez. ABigSan.-S g.l902
rt W. A Denv. Ctty-6g..l921
«al.H.ASan An.-W.Div.lat,5 g.
Han. ASt. Jos.—Cons., 68.1911
H0U8.A Tex.C—Gen. 48, g.l92

1

Ollnou Central—4 g 1952lA A O 100
IntAGt.No.—lst,6g.(Ex.)1919M A N 109
Conp.,6 g.,tr.reo.stmpd.l909 M A S.....

J A D

A J
A O
A J
A N
A J
A S
A DMANMAS

A A O

3
8

2514
104 b.

e3%b.
91 b.

95 b.

117%
85%b.
63 b.

401s
100 b.

921s
93 b.

98 a.
97iab.l

96>s I

118
68

b,

b

lowaCentral— l8t, 5g 1938
KentBOky Central—4g 1987
KIngsCo. EL—lst,5 g....l925
XAoTedeGaB-1st, Sg 1919
liSkeErie A West.-5 g 1937
Ii. Shore-Con. cp., 1st, 78. 1900

I'Mh't.OniaoLooup.,2d,78 1903
I4nc bi'd— 1 Bt, con., 5 g. . 193

1

Oeneral mortgage, 4 g..l938
bODlB. A Nash.-Cons., 7s. 1898
W.O. A Mob. iBt, 6 g 1930

do. 2d, 6g 1930

A J
J A J
Q-F

J A J
J A J
J A D
<i-J

J A D
A A O
J A J
J AJ*

b. 118k Jan
78 Dec.
26 June
99 May
66 Sept.
871* Jau.
93 Jao.
1538 May
77% Jau.
60 Oct.
36 Apr.
95 Mar.
90 Mar.
96>s June
81 Mar.
98 Dec.
95»8 .May

a.'114 Sept.
611a May
96>9 Jan.
108 Feb.
73% July
88 Dec.
81 Jan.
9714 Feb.
80 Mar.
107>4 Jan.
119 Sept
121% Feb.

Apr.
Jan.

Jan. llOOkJan.
Mar ilOl Apr.

126% June
1041s May
98k Feb.

1241s May
951s June
13536 May
123% Nov.
83 Feb.
34 k Feb.
104% Nov.
74 Jan.
98 July
105 May
119 Apr.
86 k Nov.
80 Feb.
4438 Oct.
105 May
100 " "

108
100
105
99

88
84
100%
8514
111
120>4b,
120kb.
114kb.ill3
94 ] 91

81kb
100 b.

113 b.

107
94kb.

aeneral,6g 1930 J A D
Unified, 4g 1940J A J
Hasb.Fl.ASh.-l8tgtd.5g.'37 F A A

XionlB. N.A. ACh.—lBt,6s.l910 J A J
ConsoL,6g 1916 A AO

IjOOIs. Bt. L. ATexas—6 g.l917 F A A
Metro. Elevated—l8t, 6 g. 1908 J A J
Sd,6s 1899 MAN

Ulch.Cent.—lBt,oon.,7s..l902M A N
UonBoL, 58 1902MA N

BIU.LakeSh.AW.-l8t,6g.l921MA N
Sxten. A Imp., 5 g 1929 F A A

IK.K. AT.—let 4s,g 1990 J A D
S4 4B,g 1990F A A _.

Wo.Faomo—iBt, con., Sg.l920M A N,109 b.
*l,7a 1906 M A H,*113 b

111 b. 110% Oct.
121 b.'ll7kJau.
115%a.'l08 Jan.
*115 b.' 115k Jan.

78% Jan.
98 Feb.

108'eJan.
99 Apr.

,
87k Jan.

117kb. 113k Jan.
106kb.' 105k Jan.
118kb.'118kDec.
106 b.

124kb.
106kb.
79%
47'8

106 Nov
123 Jan.
104k Mar.
79 June
45k July
106k May
112k Jan.

Feb.
Jan.
Aug.
May
Oct.

Pm. OfMo.—iBt, ex..4 g.l938 F A Ai 97 b.! 96 Nov.

1185eFeb.
68k Sept.
102% Sept.
113 Oct.
82 Jan.
96 Feb.
86 June
102k June
85% Nov.
114 June
124k Oct.
126 May
117 Aug.
97k Aug.
115 Feb.
121k June
110k Apr.
120 Nov.
83k Oct.
lOlTgJune
113 June
107 14 Dec.
100 Aug.
120k June
110 Juue
124k Apr.
108k Apr.
128 July
110 July
83 May
54% Jan.
113 Oct.
117 Oct.
100 Jan.

Bailboad and Miscel. Bonds. I inter'«<

\
Period.

Ol^ng Range (MiOteHn I99i.
Price —

Dec. 9. Lowest. I Highest.

PacofMo.—»de5tea.58.193'< J A J 106
MobUe AOMo—New, 6g..l927 J A D 113

b. 10238 Jan.
b. 112 Feb.

109 June
J19 Nov
67^8 Jan.
132 Jane

General mortgage, 48... 1938 M A S 61% 60 4 Dec.
N»8h. Ch. ASt.L.-l8t,7B.1913,J A J|12S'-4 126% Jan. __
Oon.,5g 1928,A A O IO314 102kOct. 106 Feb

N.Y. Central-Extend., 58. 1893,M AN, 101k lOOkNov. 105 Mar.
l8t,ooupon,7s 1903 J A J 125 b. 123k Jan. 129 June
Deben.,58, coup., 1884. .1904 M A 8 107 a 106 Oct. 110 Feb.
N. Y. A Harlem—78,reK. 1900,M A N,*H9 a. 117k Nov. 123k Apr.
R. W. AOgd.—Con.,58..1922|A A 0113 b.llli4Nov. H5k Aug.

N.Y. Chlo. ASt.L.—4 g...l937iA A 0| 97kb.l 95 Jac. 100 June
N.Y.Elevated-78 1906 J A J llSk 111 July 'll5k June
N.Y.Lack. A W.—l8t,6s..l92llJ A 130 b.'125 Jan. 130 June

I
Construction, 58 1923;F A A'ni b.;i09 Aug. |114 Oct

N.Y.L.E.AW.—lst,oon.,7g.l920,M A 8*,136%b. 134k Mar. il39% Aui.
Long Dock. 7s 1893;J A D 101 b.llOOas Dec. il06k Mav
Consol., 6r 1935 A A 0,119 b. 117k Apr.

2doon8ol.,6g 19691J A 0,102
N.Y. O. A W.-Rtf. 4s, g..l992;M A 3 84
Consol. Ist, 5g 1939 J A D,106

J A Jiioekb.
A A 0,117%b. 115k Oct.
M A N 102 1 98 Apr.

N.Y.SUB.AW.- Istref., 5 g.l937
Midland of N. J., 6 g.... 1910

Norf. A South.—1st, 5 g... 1941
Norf. A W.—100-year, 5g.l990 J A J 91 Oct.
Md.AWash. Div.-l8t,5g.l941 J A J "93 a. 90k Aug.

North.Pac—l8t,ooup.,6g.l921 J A J llSSg 115 Jan.
General, 2d, coup., 6 g.. 1933 A A O 113k 111k Oct
Geiierai, 3d. coup., 6 g..l937 J A D 106 b. '106k July
Consol. mort., 5 g 1989 J A D 70k 69k Dec.
Chic. A N.P.—1st, 5 g...l940 A A O 74% 74 Oct.

North. Pac. AMon.—6g... 1938 M A 8 90 a. 885b Nov.
North. Pac. Ter. Co.—6 g.. 1933 J A J*,104kb. 104 Oct.
OhloAMiBS.—Cou8.8.f.,78.1898 J A J 112i4b.illl

Consol., 78 1898 J A Jill2kb.]110
OhioSouthorn-Ist, 6 g...l921 J A D lOS b.ll06
General mort., 4 g 1921 M

Omaha A St. Louis—4 g . . 1937 J
Oregon Imp. Co. 1st, 6 g. 1910 J

Cousol., 5 g 1939 A
Ore.R.ANav Co.-l8t,6g.l909 J

I

Consol., 5g 1925 J
iPa. Co.—4k g., coupon 1921 J
iPeo. DecAEvansv.-6g..l92u J
EvaneviUe Div., 6g....l920M

1 2d mort., 5g 1926 M
.(bUa. A Read.—Gen., 4 g.l95S J

Ist pref. income, 5 g 1958
2d pref. income, 5 g 1958

I 3d pref. income, 5 g 1958
'Pittsburg A Western—4 g.l917
Rich ADanv.—Con.,6g..l915

I

Con8oL,5ir 1936
iBlch.AW.P.Ter.-Trust,6g.l897

Con. Ist A col trust, 5 g. 19 1

4

Klo G. Western— let, 4 g..l939
St. Jo. A Gr. Island—6 g.. 1925
!st.L. Alt.AT. H.—l8t,78.1891
St. L. A Iron Mt. Ist ext. 3s.'97,F A A
2d,7g 1897 M A N*

101k Dec.
82k July
100 Jan.
103 Jan.

Jan.
Mar.
Jan,

A N 63k
I

60 Nov.
A J 63 b. 62k Apr.
A DlOl b. 99k June
A O! 63 63 Dec.
A J,110>8b.'l09-'8 Jan.
A d' aek

I
86 Dec

A J|108 jlOSSgJan.
A jIlOo b.'ioik Sept.
A S'lOO b.;i00 Apr.
AN
A J

Feb.
Feb.
Feb.

J A J
J
A
F A AMAS
J A JMAN
J A J

65kb.
80%
76^1
69%
61k
83k

A J;tl04k
A O 71 b.

70 b.
44
79k
92 %b.

65 k Nov.
83% Jau.
69 k Feb.
53% Feb.
37 Jan.
80k Jan.

f 104k Nov.
70 k Nov.
75 June
41k Juue

122k Aug
109k Mav
8414 Nov.
108% May
107k Nov.
119 .Mar
103k Sept
96k May
95 Jan.
119 June
116k Mar.
111 Apr.
80% Jan.
82 Feb.
103 Feb.
108% Apr.
115k June
115 June
113 Nov.
eS'^B Mar.
66 July
104% Nov.
71k Jau.
112 June
96 Feb.

lOS'e June
110 Feb
108 Jan.
71k Mar.
9058 June
79 k Aug.
7238 Jul}
67 Feb.
8Bk June

112 Jan.
85 Feb.
100 Feb.
72% Feb.

76% Jan. I 83 Juu
93 Nov.

!
100 Mar

il05 Sept. 1083a Jan.

Cairo Ark. A Texas, 7 g. . 1897
Gen. R'y A land gr.,5g..l931

8t.L. ASan Fr.—6 g., C1.B.1906
6 g., Class C 1906
General mort., 6 g 1931

St. L. 80.West.— 1st, 48,g.. 1989
2d,4s, g.,luooine 1989

8.P.M.AM.—Dak. Ex., 6 g. 1910
iBt couBOl., 6 g 1933

do reduced to 4kg-..
Montana Extension, 4 g.l937

San A.AAran. P.—Ist,6g.l910
let, 6 g 1926

Seattle US.AE.—Ist.gu. 6 . 1 93

1

Bo.Car.— iBt, 6 g.,exaonp.l920
Bo. Pac, Ariz.—6 g 1909-10
80. Pacific, Cal.-6 g.... 1905-12

Ist, consol., gold, 5 g 1938
Bo.PaciacN. M.—6g 1911
Tenn.C. I. A Ry.—Ten. D., 1st, 6g
Birm.Div., 6g 1917

Tex. APac— 1st, 5g 2000
2d, income, 5 g 2000

ToL A. A. AN. M.—6g 1924
Tol. A Ohio Cent—5 g 1935
Tol. Peo. A West—4g 1917
Tol. StL. A Kan. C.—6g.. 1916
Onion Paoitlo—6 g 1899
Binkingfund. 8b 1893
CoUat trust 4k 1918
Gold 6s, coL trust notes. 1894
Kan. Pao.-Den. D1V.-6 g.l899
l8tcou80l.,6 g 1919

Oregon Short Line—6 g.. 1922
Or.S.L.AUt'hN.—Cou.5g.l919

A
A

I MA
;M A
. J A
iM A
I J A
I M A
I J A

D
O
N
S
J
.N

J
N
J

A J
A D
A J
A J
A A

102 b. 101 Oct.
i0.i%b. 10558 Nov.
103 b.'103 Deo.
83%
llOkb.
UOkb,
108 b,

65
2634
116 b.

102
88

*67 b.

70 a.

89
05kb

A J 102 kb.
A O 113
A O 95
A J 106
A O
A J
A D

March.MAN
J A J
J A J
J A D
J A JMASMAN
F A AMANMAN
F A A
A A O

U.F.Den.AGulf con. 5g.l939JJ A D
Union Elevated—6 g....r.l937|M A N
VlrglniaMld.—Gen. m.,58, 1936 M A N

do stamped guar. M A N
Wabash-lBtSg 1939,M A N
2d mortgage, 5 g 1939. F A A
Debent M., series B 1939 J A J

WeBtShore-Guar., 4s 2361 J A J
WestN. Y. APa.-l8t5g.1937 J A J
2d mort,3g.,5so 1927,A A O

WestUn.Tel.-Col. tir.,58.1938 J A J
iWls.CentCo.—l8t5g 1937;J A J
' Income,5g 1937

82=8 Oct.
110k Nov.
1 10 k Nov.
106% Jau.
'jlk Doc.
25k Deo.
116% Nov.

120kb. 118k Jau.
97 Jan.
87k Jan.
65 Apr
61 Jan.
85 k De«.
105 Sept
101 Feb.

b.'lllkOct
b.l 95=8 Dec.
b.'lOlk Jan.

89 Feb.
91 Jau.
76% July
25 July
96 July
l02k Jan.
77 Jan.
84 Nov.

113 b.'ll038Jan.
103 kb. 102 k Sept

"" 64 Sept
92% Sept
108 k Nov.
103 Dec.
101
72
68
HO

93
96
7773
27k
10258
108 k
81%b.
90k

66 kb.
96
110 b.

108k
102%
73k
68 k
116
-79 a.

81 a.

103k
80%
36kb.
104
103 b.

31
105 b
90k
32

10.ik Nov.
109 k Feb.
109 Mar.
86 k Mar.
115 Apr.
115 Apr.
1 1 1 June
72 k Jan.
37k Jan.
119 k Aug.
123k June
103 Apr.
93
75
70
97

Nov.
May
Aug.
July

108 k Mar.
107k June
116 Mar.
102 Mar.
108 k June
97 June
100 June
85 k May
34k Mar.
105 Nov.
109k June
82% June
101 May
114k June
110k Feb.
74k Jan.
100 Jan.
112 Sept
1 14 Apr.
108 Jan.
83k Fehb
77k Jan.
117 Oct

KOTB—" b " Indicates price 6id ; " a " price asked ; the Range is made up from actual sales only. t Coupon off. * Last price this week.

NEW YORK STOCK EXCHANGE PEICES-CContlnuedV-IiV^Cr/VjE BONDS—DECEMBER 9.

SECURITIES.

Railroad Bonds.
(Stock Exchange Priees.j

A'abama Mid.— let, g., guar. 1928
2(1, 4», Class B 1989

Aaantic *Dan>.—lstg.,68..1917
Atl. A Pac—2d W. D., gu. 6s,. 1907
B*lt A Ohio—Isi, 6s, Park B.1919 *118

•S.'K'"'' 19251*112
Pong, mort, goU, 5s 1988, '114

" No t>r1o« Friday: these are the latest

Bid.

60
18

Ask.

63

SECURITIES.

V. Va. A Pitts.-Ist, g., 58.. 1990
B. A O. S. W., Ist, g., 4k8...1990
MonoB. Rivcr,lstK.,g. 53...1919
Oent'lOhio Reor.— 1st, 4ks-1930
Ak.A Ch.June— lst,g,58,gu. 1930

Boat H. Tun. A W.—Deb. 58.1913
Brooklyn Elevated—2d, 3-58.1915
Brunswick & W'u— 1st, g. 4s, 1938
duft. Roch. A Pitts.—Gen., 58.1937
Roch. A Pitts.- 1st, 6a 1921

Bid. Ask

104
108

i03%
105
99
96

"99"

119k

101k
93

I'ook
121

SECURITIES.

Roch. A Pitts.—Oons. Ist 6a. .1922
tfurl Ced. Rap. ANo.—I.tt,5s.l906
CoBsol. A collat. trust, OS... 1934
Minn. A St L.—Ist 7s, gu..l927
Iowa C. A West—1st, 7s.- .. 1909
Ced. Bap. I. F. A N., Ist 68.1920
1st 53 1921

C.Ohio- Jol. ACin.M.lst,4k3.l939
)eBt RE. A Bank.—Col. g.5a.l937
Chat RomeA CoL—Gtd g 1937

Bid.

115
101
97k

100
100
90

'its

118
103

90

auotationv madn thlH whhk
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NEW YORK HTOCK EXCHANOE VKlCf».-mAOnVM BOm)»-rOtnittiimaitJ~DBOaKBMM9.

KF.rvnrTTm.

0*1'
0»ir

(i.

CI

« '

M
I.
<•

W.
^

Ch.
6-
(1
^^^lnll

Bid. A*k.

Ohe».O.A^<o.We»t.
2<1. ««.

Oh'.

1.

.i«i>.,e«.ivo8
: Im1i<,0*,189&

1896
i 1H07
l!r.,Oii 1000

1!>-'

.4, g r.i

'

rXi., g. f>» 1111

-BODOK.fill IHlm
Col.)—l»t,6«.llH>7

Uia8
!. M. (imd, 01.1808
..A ll»08
-1st. (r.,8».... 1040

Vnl..li.t.)t 3«..104l
lat On. K.lKll

inii

108
108>^
10»>«!
100 If

SBCURITtRS.

E.AT.1I.— 4nLCo.Ur liit.ic..ft«.l»30
••n>, .% Inillitn.— lit, m>iM..lB30
„ . . . .... - Moit.,6«...19a0

1989M IPSO

BM. A«fe,

100
110
118
98
971*

70
lO-iia

9ft

110
lie

90
iim

lOS

f-'

M

I'

Otitc

'>ii.liit,ipi.«,&i<.l»38

M— 1st, 7« 1893
.On 1903
UlTer-l»t,7«.lOOO

1000
vChlc—Ut,7»1804
-0—lBt,».f.,e».1912
Vnr.—l8l,5«....1020
- 1896
A Q.—58,11. f.. 1901

10S%
78

Iowa Dir.—sink, fund, Ss.. 1919
Blnkl II IT f 1111(1,48 1919

p;
Ch:
Chi. :

a.t. . J
l«t, 7<i,

l8t, La (los,

1921
I Coal— l»t 59.1036
1".— lst,88,P.D.1898
C. D 1898
U.D 1902

Division, 78. 1803

103
iie>«
117
112
104
104
104

108
106
91
86H

121
127

let, I. * .M.. 78 1897
l8t, I. & D., 78 1899
l8t ,C. A M., 78 1903
l8t, I. d: D. Extension, 78. ..1908
l«t. La C. & l)av., 58 1919
let, H. A D., 79 1910
l8t, H. A D..5S 1010
Clilcaito & Prtclltc Ulv., 6.^..1010
Minora! Point DIv. 58 1910
C '. Oiv., 53 1921
F li., Gs, AB8U...1924
(ii ,k. fund, 5a. ...1916
Dakota .V (it. SoiitlJ., 5s 1916
Mil. 4: Nor. main line—68... 1910

01llc.(tN.\V.—30 year deb. 58, 1921
£gcanal>a A L. 8. Ist, 6s.. ..1901
DesM. A Minn.—let, 78. ...1907
Iowa Midland—let, Ss 1900
Peninsula— 1st. i'0«T.,7s...l898
Okie. A .Mllwaulico—I8t,7s.l898
Win. A St. P.—2d, 78 1907
Mil. A Mad.—1st. 68 1905
Ott. C. F. A St. P.— l8t, 58.- 1909
Northern 111.—lal, 58 1910

Ch. Peo. A St.L.—Con. 1 at,g.5^. 1 939
« R.I.&P.-D.M.* F. D. l8l 48.1005

let, 2'«» 1905
Extension, 4s 1905

Keokuk A Dee M.—let, 58.. 1923
Ohio. St. P. A Mliiu.—l8l,6»...1918

Bt. Paul AS. C— let, 68 1919
CWo. 4 W. Ind.— l9t, 8. f., 68.1919
General mort«aKe, 6s 1932

Chlo. A West Micli.—58 1921
Sin Ham. A D.—Con. s. f., 8.1905
8d, (told. 4ia3 1937
Ctn. D. A Ir'n— 1st. im. 5s, K.1941

3ln. Jack. * Mae.—Ist, g., 58.1936
Olev. Ak. A Col.-Kq. A 2d 69.1930
<3.0.C. &8t. L., Cairo dlv.—Is, 1939
8t.Lou.DlT.— I8tc'0l.t8't49,g.l990
8prlng.&Col.Dlv.-lst,g.48. 1940
WhlteW.Val.Dlv.—l8t,g. 4g. 1940
Cln.Wab.AM.Ulv.—l8t,g.48. 1991
an. I. St. L. A C— I8t,g.,4s.l936
Oonsol , 6e 1920
Cin.8an.4Cl —Con.l8t,g.58, 1928

OLCoi. CIn. * Ind.—let, 78,9.f.l899
Oonsol. sink, fund, 78 1914

Oleve. A Mah. V.—Gold, 58. . .1938
Oolorado Midland—let, g., 69.1936
ColumbiaA Green.—let, 6s. . .1916

2d, 68 1926
Del. Lack. A W.— Mort. 78. ...1907
Byra. Bing. A N. Y.—let, 7e.l906
Mo - -

121
li2
128
129
103
126

117

103%
115
100

il2»»
104>t
110
124
123>«

i'ii"
126
113
106%
106\

I03»»i
11711
119
lift

105

103 >f

95

lb3>«
120
124>«
1S9

123I*
125
132

128

\. .M iimri., , ». , imio
, 2dt!« 1931
ir— 1.1, m.M, » 1999

1937
1 934
.1911

104

106 >«

115
105%

75

123
123

116

121

96

100
04
*S1

126

118
130

94
81
52
80
100
123>«

117»»

97

92 >•

ioi'
106 >3

113
127>a
109
107 •«

95
95

lorrie 4 £8eez—let, 7b' 1914
Bonds, 79 1900
78 of 1871 1901
let, eon., guar., 7e 1915

0«L 4 Hud. Can.—Coupon 7e,1804
Pa. dr., coup., 7b 1917
Albanj- 4 Sueq.—let, gu.,7a 1906

lit, cone., guar., 68 1906
Bens. 4 8ar.—l8t, coup., 78.1921

OsDTerCity Cable— let, 68.. .1908
Danv. 4 R. G.—Iiup.,g., 5s...l»'>S
Dulutb 4 Iron Range—let 5e. 191 7
B . Tenn. Va. 4 Qa.—let, 7s. . . 1900
OirUlonal 58 1930
Ut ext.. gold, 58 1937
E<i.4Iuip.,g.,5e 1938
Mobile 4 Blrm.-'lat, g., 5s.. 1937
Alabama Central—Ist 6s... 1918

Srte—let, extended, 78 1897
2d, extended, 58. 1919
8d, extended, 4>ts 1923
4tb, extended, 6* 1020
Sth, extended, 4s 1928
let, con., g., I'd, "s 1020
Beorg., 1st lien, 6s 1908
B. K. y. 4 E.— let. 7s 1916
BT.Y. L. E. 4 W.—CoL tr.,68.1923
Funded coup., 58 1909
Boir. 4 S. W.—Mortg. 6s. ...1908
Jeifereon—let, gu. g. 5s 1909
Coal 4 RR.—6s 1922

Cureka Springs— let, g., Ss... 1933
£rana. 4 T.H.—let,cone.,63..1021
ML Vernon—Ist 6s 1923

130
128
137
•112
120

113<«

135

121>«
135>iil37
lOe"*

141
130
119
145
lot's
84
100>•

142

(, J»i II . iV :^. .

West. Dlv.
0». Car. A,V
Uh. Mo. a FI
Grand Rap.
G. H.W.&s
2d Ineouii

Housnlnnlc a 19)r7
N. Haven .t. is..'N«..1018

Houa. 4T. (;.— «a V N.78..1903
let K., 5s (Int. gull 1937
Cons. g. 6b (Int. gul) 1913
Debent. 69, prin. 4 Int. Rtd.1897
Debent. 4a, prln. 4 Int. gtd.1807

nilnole Central—let, g., 4< ...1951
let, gold, 3>«a 1051
Cairo llrldge—4s 1950
Hpriiiitf. Ulv.—Ooap.,6s 1898
Middle Div.-B4>«(.. 5s 1931
C. 8t. L.4N. O.-Ten.l.,7B.1807

1st, consol., 78 1897
2d, 6a 1907
Gold, 5s, coupon 1051
Meiup Dlv.,lHtg. 49 1951

Dub. 4 8. C—2d Dlv., 7b . . .1894
Ced. Falls4 Mlun.—lat,78..1907

Ind. D. 4 8pr.— 1 s» 7«, ex. op. 1906
Ind.D.4W. I reo..l947
2d, 5b. gn|.! iptS..1948
Inc. M. !).•! . I'elpta

Ind. Ills. A Iowa -I -I. (.•,4b. 1939
Inl.Ati.N'u- lst,6s.g..(-oii.oir.l019

iKanuwba A Mlch.-Mort. 48.1990
Kan. C.Wyau.A N.W.— 1st, 59. 1938
KIngsCo. F.El.,lst..'i,g..gii.A.102U

Lake Erie 4 West.—2d g., 58.1941
. 8. A M. So.-B.AE.—New 7s. '08
Det. M. AT.— l8t,78 1906
LakeShore—Dlv. bonds, 7b. 1809
Kal. All. 4 G. R.—let gu. 5S.1933
Mabon'g Coal KK.-Ul, 58.1934

LehlghV.,N.Y.—I.stgu.g.4>4e.l940
Lehigh V.Terni.- 1st gu 58,g.l94l
l.itcbf. Car.A West.- Ist6e. g.l9ie
lAmg Island— Ist, 78 1898
N. Y. AR'wayB.—lst,g.58.1027
2d mortg., Inc 1927

N.Y.AMai..Beacb.— lst,7s, 1807
N.Y. K.&M.B.— lat con. 5s,g. 1035
Brookl'uAMontauk- 1 8t,0s. 1011

Ist, 58 1911
Louie. Evan9.A8t.L.—Con.58. 1030
Louisville ANa.sbvllle—
Cecil. Branch. 78 1007
E. II. 4 NaeU.— 1 et 69, g. ... 1 o 19
Fonsacola Dlviaion , 6h 1920
at. Loida Division, 1st, 69... 1921
2d, 38 1980

Leb. Branch Ezteneion .. .1893
Nasbr. 4 Decatur—1 at, 7l. . 1900
8. f.,6s.—a. 4 N. Ala 1910
10-40, gold, 6a 1924
50 year 5s, g., 1937
Pens. 4 At.- lat, 6s, gold. ..1921
Collat. trust, 5a, g 1031

Lou.N.AIb.4Ch.—Gen.m.g.58.1940
Lou. N. O. 4Ter.—lat, 48.. ..1934
2d mort., 5s 1934

Ixiuia. .St. L. 4 Tex.—2d g, 68.. 1917
Manhattan Ry.—Cons, it .1990
Manlto.s.W.Colonlia'n—5«,g.l934
Memphis A Chart.—68, gold.. 1924

lat con. Tenn lien, 78 1915
Mexican Cent. Consol.—4s, g.l911

Ist, eons, income Ss, g 1939
Mexican National—1st, g., aa.l927
2d, income, 6s, "A" 1917
2d. Income, 68, " B" 1917

Michigan Central—6s 1909
Coupon, 58 1931
Mortgage 4s 1940

Mil. L. B.4W.—Conv. deb., 58. 1907
Ulcta. Dlv., lat, 6a 1024
Ashland Division-let, 6s ..1925
Incomes

Mlnn.4SUL.—lst,g. 78 1927
Iowa Extension, fat, 7s 1909
2d mortg., 78 1891
Bonthwest Ezt.—1st, 78 1910
Paclflo Ezt—Ist, 68 1021

*02
104
88Vt
114
108 <•

134
107

91
80
104
*9»>«
90
107
112
110
110

115>«

9»h

71

lor*

107
88>t
115

107M
108

•KCVRITTn. M. < Am.

•I .7»
.IIKM]
.11*34'

08H

118
118

10i>t
-88
122

109
77 "B

90
103

82

111
103
52

101
112>a
115
110

110
137
132
133
109
88
100

541.

70

114
114

i37«s
186

125
114
110
110
104 >«

113

22 ><

100

20•

109 ><

91<«

116

113

104 >s

112
100

101>«

105

107%
83 >•

107 >•

116%

116
•61

110
84

113

100
103

75

95

•90
110

Impr. 4 equipment, 6s 1922
Minn. 4 Pao.-1st mortg., 5s. 1936
Mlnn.8t.P.48.8.M—lstc.g.4«.193S
Mo.K.AT.—K.C.4P., Iat,4s,g.l990
Dal. A Waco—1st, 53, gu.... 1040

Missouri Paclflo—Trust 58. ..1917
lBtooU..S8, g 1920
8t L.4I. M.-Ark.Br.,Ut, 78.1893

•97%
40
8

115%
112
100
106%
122
122
106
128
130
108
126
110

70
82%

75
102

110

116

104%
103
101
75%

113

ioi'

115

90

89%l

100
123

Mobile 4 Ohio—iBt ext., 68.. .1937
St. L. 4 Cairo—48, guar 1931 'ZS

Morgan's La. 4T.-lst, 68.. ..1930 113
lst,7s. 1918 134

Nash. Chat. 4 81. I>.—2(1. 68.. 1901
New Orleans,* Onlt-lst, 6a . 1926
N. O. 4. No. E.—Pr. 1.. g., 6s.. 1915 'lOt)

N Y. Cent.—Deb. g. 4.1 1903 100%
N. J. June—Guar, l.-d, 4s. ..1986
Beech Creek— 1 St. k-old. 4s. .1936
Osw. A Rome- '1.1915
UtlcaABl. Ri^ 11.1933

N.Y.N. U. AH. i 1903
N. Y. 4Northeru-l*t.g..>i 1937
2d,49 1937

N. Y. Susq. 4 We»t.-2il, 4%1.1937|
Gen. mort., 5b, g 1910

N. Y. Tex. 4 Mcx.— lst,4s,Ka.li»U'

105%
lOJ
103
105%
86%
88%
96

104
113

137
112

101

108%!

68

Nqnh'n Pasllk>-DlTld'il«erlpai>
JMIM>« RIvor Vdl.— t M, •«. . Ift^'

HI .

H'
t>'

I"
Co

t

.

c
Nor:
N' . !*•* I ''•* ^

III

A'l'

E',
. CI

Be:
Obio

Bi..

Oflnerni o. 111. I £

Ohio River RR.—Ut, M. 193«j
O^n. g..»« .1937

" - • ' • - l«t, 59. g.ll»27
tr. i...''>*.101l)

., -tU, g. 1910
rouii.-i*.( ( .vni.i.,.(,ii.g.4%«A1940l

Do dn Series B I

P.0.48. L.-lBt.«.,7a 1 HOO*
Pitts. Pt.W.*C.-lst,7«
3d, 78
3d 78

Clev. 4 P.-^ConsL, a. &, 7« i ;i-»<j

Gen. 4%8,R., "A" H»42i
Ch 8t.U4P -lst.eon..5B,K . If»r2

llt.L.V.4T. H.—lBt,Bs.,7^ • •"

2d, 7»
3d. guar., 78

Od.K.AI.Exl.— Ut. r ' I

;Peo.4K.-IU(I.B.4W. ;
lO

! Ohiolnd.AW.-lst; 'i

;
Peoria 4 Pek. Union— m, n- .i:'21

2d mortg., 4%s 1931
Pitts. Cleve. 4 Tol.— Ist. 68.. .1032
iPltte. 4 L. Er.—2d g. 5s, "A". 1928
iPltts. Mo. K. 4Y.—I8t69.....1932
Pitts. Palnsv. 4 F.—Ist, 58... 191

6

Pitts. 8hen. 4 U E.— lBt.g..5B. 1940
PltU.Y'g8fn4A—lat, 58,con.l927
Pros. 4 Arl». Cent.—l8t, 6s, g.l916
2d Income Os 1916

Rich. 4 Danr.—Debenture 6s. 1927
Equip. M. 8. f., g., 5s 1909
Atl. & Char.—1st, pref., 78. .1897

do. Income, 6s 1900
Wash.O.AW. -I8t,48,gu.cy..l924

RloGr. June.—let, gu., g., 58.1938
Rio Grande flo.—Ist, g., 5s. . . 1040
St. Joe. 4 Gr. Is.—2d loo 1025
Kan. C. 4 Omaha— let, ft9..1927

8t. L. A. 4T.H-2dpref. 78.. 189

1

2dm. Inc. 7b 1894
Dividend bonds 1891
Bellev. 4 Bo. Ul.—let, 88. ..i890
Bellev. 4 Car.— Ist, 69 1933
ChL8t.L.4Pad.—lBt,gd.g.5« 1917
St. Louis So.—lat. k£ g. 48.1931

do 3d Income,5S.1931
Car. 4Shawt.-l8tg. 4S....1932

8t. L. 4 8. P.-2d 6«,g., cl. A. 1906
Equlp.,78 >1895
General 58 1931
1st, trust, gold, 58 1987
Consol. guar., 4a 1990
Kan. City 4 8.— Ist, 6s, g...l916
Ft.8. 4 V. B. Bg. -lat, 68...1910
Kansas Midland-lat, 48, g.l937

St. Paul 4 Dulnth—l8t, 58 1931
2dmortKMe58. 1017

St. Paul Minn 4 M.-l8t, 78. .1909
2d mort., 68 1909
Minneap. Union—let, 6s 1933
Mont, den.— lat, guar., 6b.. 1937
let guar. g. 5a 1937
East Minn- let dlv. let 5s. 1908

Ban Fran. 4 N. P.—1st, g., 58.1919
South Carollna-2d, 6b 1931
Income, 68 1931

Bo. Pao. Coast—1st. guar., 4s. 1937
rer.RR.A8-n of 8t.L.-lst.4%s.l939
Texas Central-lst,s. f., 78. .. 1909
Istmortgage. 7a 1911

Texas 4New Orleans— l8t,7B. 1905
Sabine Division, lat, 68 1912

Third Avenue (N.Y).—IstSs, 1937
TtoL A. A. 4 Cad.-68 1917
Toledo A. A. 4 O'd Tr.-g. 6a.l931
ToL A. A. 4 Mt. Pl.-6a 1019
ToL A. A. 4 N. BI.-5S. g 1940
Ulster 4 Del.—lst,cou.,6.,5B. 1938
Union Paclllo— 1st, Ob 1896

1st, 68 1897
1st, 6s l89o
Collateral Trasc, 6s lOOs
Collateral Trust, 5b .1007
Kansas Paclllo -1st 6*. g... 1893

1st. 68. g 1896
a Br. U. P.—*". c ,7(1 1896
Atch. Col. 4 Pitc—ls^ 6*. . . 1905
Atoh. J. Co. 4 W.— lat, 6s... 1905
U.P. Lin. 4Cul.— lal.K.,5s. 191
Oreg.S.L.4 U.N..col.tr>U,aB.19lt'

Otab 4 Nurih.-Ul, 7a. 190?
0«ld.5s 19J«)

Otab BoaiherD—Ueo.. 7s ..IIMH
Exten., lat, 7b IV»

Valley R'y Co. of O.-Cun. Bt. 1931
I IWaba.ib—Debenture, 8er. A..l9Jy
11 No. Missouri- Isi, 7a 189.
ll ai,L.K.0.4N.—R.K.4KR.7a.l-* '

<l Bt.CharlMBr'ge— lat.»<...l.'

Wast. Va. C. 4 Piiu.-lat, «a. U'

.

Wheel.4UK.—lal. 39. gnld...lOJ
Kxcenaton 4 Imp. «.. 3a.....19J<

1

1 It

1100%

73

102%

75%
108
10t%

133

110% 113%
MO%l

,r%l'"""
'i05

116 118

•91

70
104

64
HI

100
80
73
•80
110%
100
*9S
•65

MH

89

77

80
37

105%
102%

68

103
^

110
116%

103-8 104
105

•10
10«

97

106%
113%
98%
114%

103
108
109%
111%M
•«
106
105
100
7»

•74
103 4|

•>U
101%
103

09
115
104
80
loa

loa
ai
88

ios%
110

too

l'07%
•>7%

'{...•i.

Ho ortOB Frldav. these are ton latest ouotiv iun« iii».i« i.ni« w..«. f-r •(lacallaaatu* 4 r>iliMo4 H»»««4a—*>» 3i| naca iWMeMllIa*.
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AND

j^mlxoniSi Intjelligjeujce.

The IirvESTOEs' Supplement, a pamphlet of 150 pages

ttmtains extended tables of the Stocks and Bonds of Rail-

roads, and other Companies, with remarks and statistics con-

eeming the income, financial status, etc., of each Company.

it is published on the last Saturday of every other month—
viz., January, March, May, July, September and November,

and is furnished without extra charge to all regular sub-

mribers of the Chronicle.

Hie Oeneral Quotations of Stocks and Bonds, occupying

atx pages of the Chronicle, are published on the ttaird

Satardar of each month,

'

RAILROAD EARNINGS.

BOASS.

AUesheuy Vai..
Atch.T.&S. Fe..

St. L. & San F.
Col.Mldlara..
Agg. totnl...

Atlauta & Cliar'
AtlaDta&Flor'a
Atlanta & WPt.
B.&O.EastLines
Weptem Lines
Total ,

Bal.&O.Soutliw
Bath & Ham'nds
Bir.& Atlantic,
BIr Sli.&Tenn.E
Brooklyn Eler.

.

Bnff.Roch.cfePitt
Bur.C.Bap. & N
Caind»n & Atl..
CauadiaDPacitlc
Car.Cuiu.G&Cli.
Car. Midland....
Ontralof Ga...
Centialof N. J,
Central Pacific
Central ol 8. C.
Char.Cln.&CLic.
Chailest'n&Sav
Char.fium.&No.
Cheiaw.&Darl..
Cheraw.&Saltsli
Cbes. &ol)io...
Chcs. <). &.S.W
Chic. Bur. & No
Chic. Bur. &Q..

t. Ill

.

Lalat Samingt Reported

WeekorMo 1892.

C
October. ..j 257,941
4thwk Nov 1,004,177

Cliic.&East.
Chicago & Erie
Chic.Mll.&»t.P
Chic. AS'tliw'n
Chic.Peo.&8 L.I

ChicE-il.&P
Chic.St.P.&K.C.
Chic.8t.P.M.&0
Cliic &W. -Midi
Cin.Ga.&Port.^
Cin. Jack <fc Mac
Cin.N. 0.*T. P.
Ala. Gt. South
K. Orl. & N. E
Ala. & Vicksh.
Vicks. Sh. <K P
Erlanper Syst.

Ciun. Northw'n.
Cin. Ports. & v..

Col. it M8y.sv.
Cler.Akron&Co.
Clev. Can. & 80.
CI. Cin. lb &S.L.
Peo. & Easfu.

Clev. & Marietta
Col. H.V. &T0I.
Col.S^hawnec&n
Colusa & Lake..
Conn. Elver
Current Elver..
Dcnv. & Bio Gr
Des. M. No. & W.
Det.BayC.&Alp
Det.Lans'g&No
DuluthB.Si-Atl
Dulutli & Winn..
E.Tenn.Va & Ga
Elgin. Jol.&East
Evans <&Ind'plis 4thwU Nov
Evans. & Rich.. Noveinlpcr.
Evansv. & T. H. 4thwk Nov
Pitchburg October. ..

Flint. & P.Marq. 4thwk Nov
Florence Septeinb'r.
Ft. W. & Rio Gr. November.
Ga. Car',a & No.lf-epteinb r.

Georfiia El{ [October. ..

Geo. So.&Fla November.
Georgct'u & W'li Sipiemb'r
Gr.Rap.&lnd... UthwkNov
Cin. E. &Ft W. !4tUwk Nov
Other lines 4thwkNov
Total all lines.'lthwk Nov

GraudTrunk.... wk Ucc. 3.1

Chic.&Gr.Tr. WkNov.26
Det.Gr.H.&M. WkNov.26

Creat Noilh'n—
et. P. M. & M. November.
East, of Minn jNovember.
Montana cent [November.

4thwk Nov
4thwk Nov
4thwk Nov
Septeinb'r.
November.
August
October.

.

October.

.

October. .

4thwk Nov
October.
November.
October.

.

4thwkNov
4thwk Nov
4thwk Nov
October
4thwkNov
Septemb'r.
November.
June
October. ..

Septemb'r.
Septemb'r.
November.
Septemb'r.
November
8epteml)'r.
Septemb'r
4thwk Nov
Septeinb'r.
October. ..

Oftor.cr. ..

4thwk Nov
October. ..

4thwk Nov
October. ..

4thwk Nov
November.
4thwkNov
October. .

.

4thHkNov
Novcmr er.

tthwkNov
.^d wk Nov.
SdwkNov.
3(1 wk Nov.
SdwkNov.
3(i WB Nov
3d wk Nov.
November.
Novcmbei.
Novenjter
3rt wk Nov
October .

.

4ihwk Nov
4thwk Nov
November.
Noveiiil er
4thwk Nov
November
October. ,.

4tliwkNov
4thwk Nov
October. ..

October ,.

4thwkNov
4thwk Nov
Septemb'r,
'iii wk Nov
November.

255,281
60,619

1.319,977
58,966
11,250
30,43G

1,759,629
553.238

2,312,867
64,155
6,742
3,678

24,025
47,917
86,192

i: 5,482
46,708

601.00C
1,373
5,100

544,928
1,271.708
1,395,081

6,643
16,tOC'
34,505
13.282
7.922
1,51

255,730
215,036
243,478

4,038.453
92,790

254.775
l,niO,00('
3,304 421

32.93P
1,583,996
125,772

1,023,972
52,73i-
5,67f

17,039
75,804
36,S8t'
30.005
12,75(1
ll,31t

166,76t
1,62-

21,600
1,11.'^

20.29t
94.432

360,6 It:

40,112
31,I5f-

293,33.
25,7-..;S

2,50t
106,55t

4.327
254,600
41,660
28,60^
31,804
38,000
10,14i'

130,10^
70,909
8,482

10,413
30,83

702,432
70,005
3,570

45,078
27,302
160,115
74.992
2.693

57,206
11,395
4,919

73,520
398,244
67,469
23,076

1891.

Jan. 1 to Latest DaU.

1892.

9
254,8821 2,183,091
922.480'34,282,762
245,480
56,604

1,224,571
63,72
13.309
32.789

1,774,334
529,457

2,303,791
65,418
4,453
4,248

20,820
41,115
67,195

104,760
54.446

579,00f
3,859
7,370

1,642,105
181,315
112,029

1,408,412
1,643,899

8,728
15,277
45,663
15,543
9,125
2,205

243,652
210,221
233.139

3,880.730
56,567

254,049
910,675

3.278,597
28,56*-

1,559,634
124.588
977,373
34,955
5,581

14.855
79,677
42,747
32,703
18,855
14,154

188, 13t;
2,1.'3

20,812
975

17,442
72,4 ."•2

378,842
42.391
29,63

290.508
24,849
2,650

104,144
3,336

204,600
33,670
29,050
25,006
33.203
5,652

136,497
64,727
7,124
7,994

27,192
674,746
59,992
3,115

45,354
14,615

195,711
64,579
3,002

52,354
9,876
4,792

67,022
396,550
78,275
21,382

8,287.653
1,996992

44,567,407
519,101

271,078
16.563,260
5,123,709

21.686,968
2,418,712

26,401
37,870

200,080
1,719,614
2,946,505
3,941,435
730,238

19,509,766
19.940
58,33

1,589,116
185,655
111.725

11,908.778
11,034.804

70.672
133.666
453,484
135,210
57,022
13,065

8,747,805
1,611.952
1.819,871

33,345.223
3,797,730
2.299,05?

30,210,658
27,234.653
1,195,922

16,962.640
4,632,116
7,395,429
1,854,60B

64,74';
649.048

3.731,319
1,552,2.^5
1,116,942
627,942
476,611

7,403,051
19,044

237,92
13,02r

891,095
752,090

13,144,736
1,611,303
305.33J

3,070,97.=
675,021
27,62C

1,002,75
184,005

8,397,71.
342,046
300,858

1,149,364
2,089,963

89,43?

774"31!'i

344,282

1,167,759
6,258,467
2,616,702

26,349
351,463
163,660

1,207,439
694,782
33,464

2,287,581
454,731
222,094

2,962,643

1891.

9
2,126,764

32,044,702
7,901,118
1,868,365

41,814,185
592,915

283,395
15,959,280
4,624,550

20,583,830
2,266,255

22,368
46,912

172,513
1.612,715
2,568,947
3,491,383
721,121

18,326,2*2
33.026
58,984

11,824.888
12,429.808

73.664
147,682
553.255
124.020
74,443
17,481

8.507,031
1,699,661
1,777.683

28.286,787
3.354,660
2.187.379

26,768,789
3,935,394
1,053,966

15,359, J 98
4,230,159
6.401.504
1,613,954

63,404
661,971

3,856,343
1,68.5,205
1,038,793
."178.957

551,436
7,708,735

lO.fll
226,342
11,596

844,680
602.6C.1

1 2,633,78 i

1,549,402
317,358

3,003,747
517.119
20.3 <5

92-^,654
149,213

7,815,704
274.429
375,35!t

1.152 806
2,022,38'.

51.297

e'so'.i'is

324,726

1,165,911'
5,870.6.")!

2,646,259
30,800

296.653
88,167

1,489,333
684.707
3(1,914

2,198.013
412.130
208,582

2.817,726
18,341,702!l7,915,016
3,353,0731 3,293,854
1,090,503 1,073,342

12,327,899 10,422,403
1,177,192 1,064,168
1,095.248 1,170,323

BOADS.
Latett Eammgt Reported.

WeekorMo] 1892.

Or.Nor.-Con.)—

'

I $
Tot. system. November. 1,935,449

G.BavW.&St.P. Septemb'r. 43,964
Gulf & Chicago. November 4,964
Hoos.Tuc.&Wil Ssptemb'r 3,437
Humest'ii&Shen October. .. 14,600
Hutch.ifeSouthii November. 7,683
Illinois Central. October... 1,833,851
Ind.Dee <fe West. Octolicr. .. 33,043
tn.&Gt North'n IthwkNov 184,705
Unteroc. (Mex.) WkNov.l9 38,000
Iowa Central.. 4thwkNov 44.519
Iron Bailway.. November. 3,727
J'k'nv.T.&K.W July 40,151
Kanawha&.Micb ithwkNov 8,495
Kan C. Cl. & Sp. Ithwk Nov 8,222
K.C F.S.&Mem. 4thwk Nov 135,900
K.C.Mem.&Bir 4.tLwkNov 33,899
Ka.C.Nev AiT.S October. .. 9,742
Kan.C.Wv.*NW November 30,870
Keokuk <fe West. tthwkNov 11,580
L.Erie All. & So. November. 7,698
L. Erie & West.. tthwkNov 91,167
Lehigh & Hud.. November. 46,818
Lehigh Valley.. Septemb'r. 1,580,945
L.Eock&Mem.. 2dwk Sep. 7,656
iMOg Island 4thwkNov 65,195
Louis.& Mo.Eiv. August 50,302
Louis. Ev.&St.L. 4thwkNov 48,189
Louisv.&Nashv. 4thwkNov 598,165
Louis.N.A.&Ch. 4thwkNov 73.858
Lou.StL.&Tex. 4thwkNov 18,181
Manisiique October. .. 877
Mar. <fe Nor. Ga. August.... 21,044
Memphis&Chas. 3dwkNov. 28,975
JMexican Cent. 4thwk Nov 214,649
tMex. National. 4thwkNov 190,313
IMexic.in E'way Wk Nov.26 54,500
Milwaukee & No 4thwk Nov 49.074
Mineral Eange. November. 10,280
Minneap..fcSt,L. November. 213.881
M.St.P. &S.8.M. 4thwkNov 103,579
Mo.Kan.&Tex.. 4thwkNov 326,170
Mo.Pac.&lrouM 4thwkNov 920,000
Mobile <te Ohio.. November. 298,345
NashCh &St.L. October. .. 473,239
N Jersey &N.Y. July 31,829
NewOrl (fcSo'n.. November. 19.031
N.Y.C.&H.B.... November. 1,063.509
N. Y. L. E. & W. October .. 2,758,592
N.Y.Pa.&Ohio.. August 644,705
N.Y.&N.Eng... Septemb'r
N.Y.& North'u . . November. 48,234
N.Y.Ont.&W.. IthwkNov 86.120
N.Y Susq. & W.. October. .. 168,484
Norf. (& South'n October... 30,125
Norfolk (fe West. 4lhwk Nov 188.165
N'theasl'n (8.0.) Septemb'r. 34,982
North'n Central. October. .. 712,230
NorthernPacific 4thwkNov 659,895
Wis. Ct. Lines. 4thwkNov 145,822
N.P.&W.Cenl. 4thwkNov 805,717

Ohio & Miss November. 327,144
Ohio Biver 3d wk Nov. 1 7.225
Ohio Southern.. November. 60,992
Omaha & St. L.. October. .. 51,866
Oregon Imp. Co. Septemb'r. 347,042
Pcnusvlvania... October... 6,290,883
Peoria Dec.&Ev. 4thwkNov 20,016
Petersburg October. .. 40,506
Poila. A Erie... October. .. 585,284
Phila.iRead'g. October. .. 2,248,219
Coal&IrouCo. October. ..12,076,864
TotalhothCos. Octob<ir...

'

Lehigh Valley. Septemb'r.
Pitts. Mar. &Cb. November.
Pitt.Slien.&L.E. November.
Pitts.iWest sy.« 4lhwkNov
Pitl.Young.iA. October. ..

Pt. Royal it Aug. Septemb'r.
Pt Boy.tSrW.Car. Septemb'r.
Pres.iAviz Cen. July
Quiucy 0& K.C [November.
Rich.&lJan.syB.'JuIy
Eich. &Pe'ersb,l(ictober. ..

EioGr. South'u. Istwk Dec
Bio Gr. Wesi'n.. 4th\vk Nov;
Sag T.iscola All., November.
8t L A.&T.H Bs 4thwkNov
St.L.Kcn'et&So.Novcml er.]

St.L.Southw'rn. 4thwkNov

1891.

S
1,886,495

33,274
6,442
2,152

16,27
5,409

1,859,184
40,57r

128.19.=;

35.056
45.356
2,725

39.826
7,437
5,466

117.850
33.390
6,435

30,036
11.077
6.698

78.00,
28,661

1,611.148
15,191
59,543
52.966
38.352

514,288
61,426
13,616
2,607

St.Faul,tDurth
S.frau.&N.Pae,
Sandeisv.iiTeu
San AUI.& A. P.
Sav. Am.<feMou
8av.Fla. & West.
Silveiton
Sioux City & No.
South Bound
South Carolina..
So. Pacihc Co.—
Gal.H.ar.&S.A
Louis'a West
Morgau'sL&T.
N.V.T. (feMex.
Tex. &N. Orl
Atlantic 8ys.</.

Paoiti« svstem
Total of all

CoastDiv(Cal.)
Sou.I>iv.(C.al.)
Arizona Ulv..
NewMex.Div.

Spar. Uu.it Col.
Stateu Isl. B. T.
Ston.vCl.&CMt..
Suiumit Branch.
Ljkcns Valley
Tot'l both Co"s

Tenn. Midland..
Texas & PaciUc.
Tex.S.Val&N.W
Tol.A.A.i&N.M.
Tol. Col. &Cin..
Tol.&OhioCenta

Octobv... 4,325,083
1,580,945

3,716
35,847
60,209

122.424
22,791
22,121
13,09!-
22.236

917,43(
30.481
15,6r
65.300
11.133
37,810
3,136

1 58.229
211,623
15,395

670
180.753
57,131

176,101
14,600
55,758
21,000

122,900

36.341
180,557
111,159
65,971
49.327
13,062

196,147
77,825

286,020
813.000
327,588
491,980
27,907
16,290

4,040,9-8
2,895,289
699,624

4i',680
72,311

159,151

Jan. 1 to Latest Date

1892. 1891.

14,600,338 12,656,893

32,981
28,446

133,300
86.857

3 9,4 8.

S

17,679
156,942:
67,961

15,753,405 15,162,340'
44S),783

3,677,922

1,746',85'6

33,514
506,863
333.160
298,706

4.5>8,230
1,019,300

311,83
369,416
75,904

3,233,46
431,562

372,755
3,996,852
294.252

1,389,922
19,823,261
3,015,639
584,991
60,705

Tol.<fcO.Ccn.Ext Septemb'r.

November.
3(1 wk Nov.
Novcml^er.
November.
October. ..

August
November.
November.
November.
November.

October. ..

October. ..

October. .

.

October. ..

October. ..

October. ..

Septemb'r.
Septemb'r.
Septemb'r.
Septemb'r.
Septemb'r.
Septemb'r.
Septemb'r.
October. ..

October. ..

October. ..

October. ..

October. ..

October. ..

4thwk Nov
November.
4thwkNov
4thwkOct.
4thwk Nov

ls9,905
44,736

651,679
665,396
140,454
805,850
322.211
15,321
58,628
48,891

426,632
6,408,160

17,321
40,451

550,115
2,246,919
2,673.133
4.920,05
1,611,148

3,337
30.165
59.234

147,661
25,206
27,818
16.830
22.953

1,107.020
27,681
8,789

60.5(
8,532

3().:^30

3,207
143.268
200,572
15.857

528
149,5oo
59,268

191.12-
13,09
37,269

1,257.690
7,199,864
4,217,960
2.744.444
1,557,944
119,81"

1.850,499
2,962.589
8.883.375

25,189,000
3,006.996
4,282,116
175,183
127,521

41,744,990
25,820,641
4,636,748
4,539,636
.525,320

3,173,1
1,445.543
357,193

8,985.923
466,74(1

5,931,665
22,927,190
5,346,722

28,273,912
3,827,279
697.141
585,629
473,688

2,935,623
56,889,638

791,252
454.447

4,385,30'
19,101,568
17,970,296
37,071,865

'36^471

361,809
2,195,355
1,234,829
169,369
191,786
74,496

248,913
6,980.986
297,594
645,43^

2.39'<,J05
114.704

1,371,32a
32,33^

4.095.536
1,938.38
788.236

6,233

436,35»
3,689,57S

l,6'26',i85-

31,36a
489,322
298,400-
284,000

4,353,882
1,091,205-

275,046
377,127
68,435-

2,954.851
377,569

439,015
3,S49,52S
286,006

1,424,867
18,456,375-
2,612,022.
467,966
104,942:

1,413,055.
6,701.803
3.843,371
3.585,708
1,601,102
133,723

1,667,442
2,299,907
8,826,719.

23,417,000^
3,165,570
3,864,051
158,335
154,140'

40,213,082
25,381,180-
4,532,716
4,619,930-
474,289-

2,808,958
1,377,701

430,481

142,269

476.237 530,660 3,703,049
109.698 118.231 860,419
609,067 60'2.3S2 4,'250,342
38.S23 32,S5i 204.009

153,105 178,018 1.373.suS
1.408,868 1.193,091 10.560,813
3.426.U84i3,653.8 15:26,443.659
4,700,651 4,892.207 35,337,395

92,957
409.034
180.357

1,218,466

8,313,936-
546,009'

5,631,503
;2,970,018.
4.752,597

27,722,614
3,839,280-
633,879-
535,3ia
404,584

3,104,643
55,935,2m

783,708
439.79»

4,353,173-
18,217,33*
17,285,416-
33,502,75a

"ii'oVi
305.127

2,07»,03»
1,090,192
273,33»
290,487
75,016

238,4 99-

7,705,829
277.897
274,601

2,b75,70!>
98.6lil.>

1,297.1 T-^

22,937
4.085,21 5-

1.688.479
788.9dt>

8,10*

221,7
776,552
171.689
86.610
9.876

79,112
3,279

123,416
96,862

220,277
20,239

284,460
5,747

25,764
8,-598

55,391
18,434

250,703
656,335
173,719
89,625
12,150
75,3.50
2,330

124,461
87,316

211,777
22,840

231,819
5,536

21,244
10,63i>
42,595
16,831

1,694.034
5.864.884
1,430,570
742,63
80,869

920,031
55,195

1,086.292
895,296

1,981,587
157.546

6,142,352
45,918

1,021,711
283,650

1,814,260

416,33

ii3",i'o"

404,55

1,5'25,636

3,704,895
1)33,177

4,383,006
187,699

1,357,87'^
10,576,401
27,225,603
36,:J08,913
1,740,950
4,927,939
1,457,712
771,452
99.380

906,66»
51,217

1,071,230
777,061

1,848,289
167.973

6,490,822
43,174

932,407
283,384

1,666,180
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ROADil.
' Laleit Kamingi Krfmrlfil.

lirrr«artfo| 1899. 1891.

Tol. I' A U .

Tci! •<t. I...V K
T ,•

SilV

\.1V 4U,.inu
2,34)>

42,269

•
23,215
4X,28S
2,429

37,935

JI.IOO
•'.fi,787

: 'i'».S3!)

Jun. 1 (o t,aUi$t Datt.

1803.

i

< .1 itTiii t..i i: ^> ptiiiit)f
Veruimu Vulliv Dctuber. ..,

W^i'mili Ohwk Ni>v
v. • ' -

w

V
V

\(il. C'l. .V \ i.'r.|

4, 'J

!<8,:-.

.110

:tl
.;ii,ii79

61,.'i83

7,000

•
904.1 19

l,990,0';u
22,1 17

326,789

n.'!9l,068
8,298,8rj
4,204.175
l.^o,^,•.•()

l7.287,.'M>tl
:io.'.i7i;..i-jj

•S8,U3l

1891.

•''9,640

i'i>6,l«.'>

1,494,016
1,003,704
303,334

«,.-);! 1

110,959:
39,430|
71.433
70,000 8,137,1 '67
23,583 212 971
2«.«131 1,345,832
06,899 568,998
8,230 57.280

884.986
1,791,270

33,180
298,040

8,621. l>o:i

4,0211,2311
4,131,3041

8'.'H,'IH4

15,913,1111
:ii>.:i(ri lui

31,lti&,398
Ift8,.'i30

12,602,U>IU
1.437,3'tft

1,012,918
342,839

3,260..%98
110,9Sl

1,201,423
678.012
72,819

vcr ouly that part of uillouitP locattid lu Soiitli C«rt)lliii«.vei «ro on wUolo JarksoiivUle 8o.ali>Mwtorn SyVtcm

a lol. coL * Cm. iQoluaod for tUo week and siuoe Jan. 1 lu

<l .i

ciirrencv.
both years.

Latest Gross Earnings by Weeks.-Tlie latest weekly
danungj m the toieKomg table are separately summetl up as
follows:

*^

For the fourth week of November the exhibit is very favor-
able, the 70 roads below showing 1027 per cent gain in the
aggregate.

4(A wtek of \orembrr.

Atcli. Top. ,& Sail. FeSys.
8t. Liuits .1- SauFr. Sys.

iwest.l;

1.li

Badalo Ku. ti. J; 1*11180.

Burl. Cod. Kai). & North.
r:\niidlau Paolflc
Clu'sapeake ii Ohio
<,'likaiiii A- East. Illinois..

ChiiMLTii .tfjrand TruuK..
( v, .St St. Paul.
< .4 .St. I

( !'. i K. City.
Cliu. A; v.. ,~i .Miohlsan...
cm. Ja. k^i'Si Ji Mackinaw
Cleve. (iii.l'liio. i\£ St. L..
Peoria .\: Eafltern

Col. pliawnie & Hocking.
Curnut Hivcr
DciiviT Ji Kio (iramle..
D.'lri)it Or. llav. &M11..
Deliuit Lantiiui i NortU.
Dulutn 8. 9..% Atlantic.
J'.v.msv. J: liulianapolid
Kvau-iv. lV llii'Iiinoud. ..

Kvaii-iv. Oc Ttrri; Haute
Flint * Peri' Maruurtte..
Qraud Rapidii .V- Indiana.

Ciuclnnaii U. ii Ft. W..
OtUer lines

(irnnd Trunk of Canada,
lutiru'l d: (it. North'n...
Iowa t enlral
K:ti;awna.M Miiliivan
Kaunas City Clin, d: 8pr.
Kuii. City Ft. 8. ct .Mpin.
Kausaii C. .Mem. & Uirm
JLeuKak d: \Vb«t<iru
liake Kiie Jt Western...
Luiu' li^laud
I^onisv Evausv. A: f>t. L..
Louisville >\£ Xashvillo...
I.ouisv. K. A. <fe Chicago.
Louisville St. 1>. ..t Texas.
Me.xiean Central
Me.iiean National
Mf'Xicau Uaihvay
Mil waiikee &. Northern.

.

.Minn. fit. P. *S. 8. M....
Mo. Kails. IS j£ To.xas
Mil. Paiili it Iron Mt
Kew V'UK Out. it Wcat...

1892.

Norfolk ot W.
Northtrri 1'

-i.i-u..

ral...

'111.

M. L. .V M
Tfxas .i^- 1

Till.

ToU

rl'U <

island.
I

. Ur'uuefi
cstern..-'

Ann A. ,v :;. M
lo A: Ohio Cintral...
lo Peoria .\: 4Vei«i.'ii..

! St. L. i Kau.Clty.
-h
iug cS: Lake Krle ...

$
1,004,177
253.281
60.519
64.1.'i3

47.917
86,192

125,482
601,000
2.>.'i.730

92,790
67.469

1,010.000
32.939

125.772
52,733
17.03!*

360,616
40,112
25,723
4.327

254,660
23.076
31.801
38.000
8,482
3,.56B

30,63
70.005
57.206
11.395
4,919

396,583
181,703
41,519
8,495
8.222

133.000
33,899
11,680
91,167
63,195
4«.l39

698,16.'i
73.858
18,181

214,649
190,313
54.500
49,074
103,579
326,170
920.000
86.120
188,103
659,895
115.822
20,016
60,209
23.442
63,310
30.2<J0
37,810
158,229
284,460
23.76 1!

53.392,
22.3341
49.3.J0

389.000
32.936,

1891.

9
922,480
245.480
56.601
65.418
41.115
67,795

101.760
579,000
213,632
56.567
78,275

010,675
28.568
124.588
34.955
14.835

378,812
42.391
24.349
3.336

204.600
21.382
23.006
33.203
7,121
2,39 J

2 7,192
39.992
52,334
9,876
4.792

387.668
12-<,la3
45.356
7.437
5.466

117,350
3.3.390
11.07
78.003
59.343
30,352

511,^88
61.426
13,646

180.557
111,439
65,971
49,327
77,825

286,020
813,000
72,311

189,905
605,396
140,431
17,321
39,234
14.699
80.500
23,400
36,530
141,268
231,819
21,244
42,595
23,245
48,288

332,000
30,005

Increau. Deentue.

$
81.691
9,801
3,915

6.802
13.397
20.722
22,000
12,078
36.223

'99.325
4,3711
1.184]

17.783
2,184

1,263

10,'!06

Total (70 roads)..

Wet lucreaae(1027p.0.i
..^0,757,270 9,755,195

„„ 18.226
2,279

874
991

50.000
I,H91
0.79?
4.797
1.3.38 .....
1.173
3.640

10,013
4,8.52
1,519
127

8,915
56,510

837
1,058
2,756

1:>,050
509
503

13.164
3,032
9,83

S3,t7r
12,432
4.333

31.092
78,854

11,471
233

2S,754
40.130
107.000
13,809 ..

1.740
5,301

5.3(i8
2,695
975

10.743
i'l.lOQ

1,800
1,280

14,06)
62.641
4,52c

12,797 • >• - -

891
1.062

17.0(KJ
2,931

1,070,542 08,167
1.002.O75

Net Earniniirs Monthly to Latest Dates.—The table fol-

Jowiug shows the net earniogs reported thia week. A full

detailed statement, including all roads from which muiituly

rci'i

0<>l

ID till- t.iiii<i.'<i<:i,r. III ."toroniMrr
tb« i«ue p( 0«Minl>«r 17.

IV. TIM next HrlU a^^tat la

—UrsM Jtarnii

Ctalr. liiir. ANor.b ..Ofit. 9lir47<l
J»u. 1 Ui uot 81... 13I8,«71

Oblo. * W. Mloh...a.U«t. IM.4«7
Jan. 1 to Oct. 31... 1,074,913

Clerel.Can..V Mo.b. .(let. 94.432
Jiin. 1 to Oct. 31... 7.^2.0H«
July 1 to Oet 81... 378,810

0«u. A K. (Irnn'le b,.Oot. H1S.S01
Jan. 1 to OrU 81... 7.589.DI2
July 1 to Oct, 31... 3,357.283

DeL I>aas.dcNnr...a.r)o(. 128,820
Juu. 1 to OoL 31... I,012,IQi

Uoxloiiu Contrnl Oct. 772.0U9
Jnu. 1 to Oct. 81... 6,193.800

Ulnn. A8t I.oolii..m.Oot. 200,315
Jan. 1 to Oflt. 81... 1.11.16,618
July 1 to Ooc 81... 729,315

IUnn.9bP.(ir8.H.M...Oot. 334.375
Jan. 1 to Ooc 3t... 2,632,351

Norfolk A Routh'n.b.Oat. 30,125
Jan. 1 to Oct. 31... 307,198

PbllAdeIphlnilkErlo..Oat. 593.284
Jan. 1 to Oct 31... 4.38VH00

Han Ant. A Aran. P. Sept. 225,464
8av. Ainer. A Mont. . .Oct. ft /.IS 1

Jan. 1 to Oct. 31... 430,481
yuly 1 to Oct. 31... 199,209

«re«t.N.Y.JkPann.b..Oot. 335.393
Jan. 1 to Oct. 31... 2.910,367
Julyl to Oct. 81... 1,297,818

iSsi. 1HI

1.77,

17"
1,471

60J.
288,646
834,24 4

7.080.204
3,211,216

130,386
1,054.902

793,841
0.046,346

328.503
1,471.293
726.203
809,863

1,999,336

»V).115
4,333.173

210,050
.39.288

416.338
181,452
343,180

3,047,998
1,372,233

l.ii

8'i.

3,17 :

1,4<:

2i)
1'

3.-.

3,33,. ..

77,323
10,37*

2 7.'..71H

207.912
04 -1.103
13,730

130,38«
236.323

1,327.939

91,371
19,'80

138,229
74,963

117,461
981.031
459.308

53 1.91*
301,179

73U.(

314,4914
1,619.845

28.041
lOO.tM
77.Mt

118.90K
900.407
«47.aiS

» Not earnings here given oro after dodnatlng taxes.
b Net earalng« here given are before dedaotlug ttxes.

Interest Charges and Sarplns.—The following roads, in
addition to their groia and net earning* given above, also
report chart^es for interest, &c., with tne surplus or defiolt
atwve or bslow those cliarges.

r-liiler^t, renlat»,ite.-^>-Bat^n/ Set Earn*.-*

ltoari$.

Chic. & West Mich. ..Oct.
Jan. 1 to Oct. 31...

Denv. &. Rio Orundo.Oot.
July 1 to Out. 31...

Detroit Lann. & Nor.Oct.
Jun. 1 to Oct. 31...

1892.
«
31.808
24»,174

1391.

21,134
232,815

1892.

36,931
219,8E4

1391.
•
41,514

243.332
231,605
893,»71

822,190
932,302

180.853
5«0.8te

16--. 2,12
«l.i,r28

26,211
262.731

20,241
262,731

28.807
29,087

35,488
»8,8«a

ANNUAL REPORTS.

Great Northern Railroad.

(For the year ending June 30, 1892.)

The President's r<'porc C3in9 to hand too late for review this
week, but will be considered io the Chronicle of Dec. 17.

The earaini{sand expenses of tlie Great Nvirthern RR. com-
piled in the u»u il compl 'te form for the Chro.vicle are shown
()elow for four years. The Qreat Northern proprietary lines

are not included heie, being stated separately by thecompanr
OI'KllATIONS .VNIl nSCkl. HE8CI.I8.

"^ " w 1883-8!). 1889-90. 1S90-91. 1391-92.
Mile.4 oper. Jane 30. 3,030 2,789 2,808 2,373
Ktiitipment— y -'^i

I.ouomotiVfS 236 239 2.39 327
Pass, ciiulpnieul 224 221 OO'J 2«i3

Kr.lghtciiiiipiucut.. 8,233 8,299 8,991 11,937
Oi>crittinn<— - ..1?

Pasi). carried (No.) .

.

2.229,421 2.193.423 1.995.513 !

Pass, carried I mile. 72.711,933 73.153.977 82.327,436
Av. rate p. pain. p.ui. 2-37 cts. 211.->et3. 2-279 eU.
Fr'glit (fns) carried. 1.907,101 2.32 1.900 2.-2SO,382 .

Fr'ght (t'usiear. I lu.lO7.068,330 5UI.039.H27 61<i.2-<6.317 7

Av.rate p. ton p. m.

.

119 ctH. 1-2S0CI.H. 1-238 CU. . _ . , - _-„

41 « « * _
PasTutter ..1.869,963 1.774.563 1,870.900 2.0-28349
Freiitht .6,075,637 6,915,167 7.628.011 9,720.486
Mail, oxpreis.rcnu, .k(). 6U,064

.8,586,560

684.263 776,743 834.693

Total gross earalngs 9,374,000 10,881,714 12,004,138
K r/trnsea—

Miiiui. of way, ie— .1,133,373 776..306 1,243,001 2.243.5«3
1! 1 1 .iO.^Mm- • .-- •••'

.. 42l,42<! 4'<7,317 -,
I [ r.7(i

.M 1- ..1,.330.231 l,l78,iUil •)

T; -a ..1,197,413 1,212,190 I

li,. . 1.1, .. 466.033 .")3 1,620 . J .-.'-,

Tax.^i .. 248,391

..5.000,066

274,331

4,791,124

21>1>,611

5.463.000

:i67.:>3i

T.jtal 7..V)O.840

Net ennilngs . .3,586,490 4,.382,876 4318,108 5.103,27»

P. ct. of c.\p. to eanu .. 58-23 6111 03-14 S9-51

IXCOXB Accocxr.
1800-9L 1891-02.

8,108.379.V. 4,818.10e
I1, .nds owned 385,704 340.187
11

1;,

led 21.036
183.703
118.386
lO-i.l-s.l

imIj,-

Uiiis r, L-lval'lc 133.030
OlUur lucoiue . 111.121 17,547

I
6,742.013 aj>tajm9

It. < ..'a Ulna, .fc Man. RB 4.081.672 hH^Sbi
liHal.na- (3«*p.e.l«3O.00O (3 y.c.l 1.000.000
.Mlscelianeoos 13,750

LI'
_'

Totiil dUbuneiiMato m 4.763,433 6.000.-2-24

aurplua 98«,«I1 »43,474
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Atchison Topeka & Santa Fe Railroad.

CFor the year endijig June 30, 1892. y

The annual report will be found at length on another
page and the review of ihe report in our editorial columns.
The statistics below, compiled for the Chronicle, are for

the consolidated system, including the Atchison's proportion
of results of the several properties jointly owned by other com-
panies. The income account for 1889-90 was for nine months
only, and is thus unavailable for comparison with the income
accounts of the later years.

OPEKATIONB AND FISCAi KE6UT,TS.

1889-90.
7,110

1890-91.
7,114

4.235.671 4.467,298 4.687.130
295,234,950 307.567,940 308,914.009
2-234 ct8. 2-357 ct8. 2-38S ota.

7,741.658 7,780.222 8,761,765
768,8-28.696 1,844,663,240 2,117,044.558
1-228 cts. 1-265 ots. 1219 cts.

6,610,034
21,733.154

742,907
764,552

1,153,700

7,248,694
23,329,649

871,550
769,241

1,444,582

31,004,357 33,663,716 36,438,189

Miles operated June 30
Operations—

Passengers carried. No
Passengers carried 1 mile.

.

Bale per passeuger pr mile.
Freiglit (tons) carried
Freiglit (tons) car. 1 mile..l,
Bate per ton per mile
Earnings—

Passenger
Treii;]!!

Mail
Express
MiscC'laneous

Total gross earnings
Operating expenses —

Maintenance of road and
structures

Maintenance of equipm't...
Transportation and traffic.

.

G«ueial

Total operating expenses. 20,920,386 24,043,169
Net earnings 10,083,971 9,620,547
P«rc't of oper ex. to earns. 67-48 71-42

INCOMK ACCOnNI Oi- CONSOLIDATED SYSTEM.

1890-91.

Net earnings 9,6-20,547
Addinaome from investments, &c 770,156

1891-92.
7,130

7,377,995
25,803,384

895,911
809.732

1,551,167

4,842,149
2,670.736

12,334,867
1,072,634

5,074.672
3,399,204

14,482,151
1,087,142

4,954.113
4,064.502

14,950,485
1,235,773

25,210,934
11,227,255

69-19

1891-92.
$

11,227,255
818,280

Total net income 10,390,702
Deduct—

Interest on guaranteed fund notes 420.000
" " 4 per cent generals 5,024,336
" -' 5 percent incomes' 1,587,791

Interest on otUer bonds (Including Atcli.
share of A. it P.) 478,245

Kental of track and rolling stoclf 614,979
Eental of Mojave Div., A.&P. RR.,one-liaIf. 218 .133
Taxes 1,340,018
Bt. Louis & San Fran. Ry. (under agree-
ment of October, 1886) 260,302

Miscellaneous 92,395

Total deductions 9,936,149
Balance, surplus 454.553

12,045,535

407,822
5.102,182
1,992,160

470.902
619.820
218.133

1,103,500

323.309
242,802

10,180,630

1,564,905

• Two per cent paid on Incomes In 1890-91 and 2'fl p. c. In 1891-92.

St. Louis & San Francisco Railway.

CFor the year ending June 30, 1892.^

The statements below have been compiled for the Chronicle.
The "operations and fiscal results" are for the general system,
which mcludes all leased and operated lines and one-lialf of
roads jointly owned. One-half of At. & Pac. and Wich. &
West, results is also included, the other half being given in
the Atchison's results.

The income account is for tlie St. Louis & San Francisco
proper only, the deficit on A. & P. operations for the year
Deing stated separately.
Fuller statistics and the balance sheet are given on subse-

quent pages.
OPEBATIONS AND FISCAL RESULTS.

1889-90.

1,855Average miles operated
Operations—

Passengers carried 1,351,000
Passengers carried one mile 69.301,674
Bate per passenger per mile 2-317 cts.
Tons freight carried 2,013.997
Tons freight oiirried one mile. . . .463,294.099
Bate per ton per mile 1-228 cts.
Earnings— $

Passengers 1,605.491
J**eieht 5,688.675
Mail 188,394
Express 203,846
Miscellaneous 182,900

Total 7,869,306
Sjpenses—

Maint'ance of road and struct'r's. 1,106,788
Maintenance of equipment 775,874
Transportation and liatflc 2,621.555
Oeueral 244,858

1890-91.

1,860

1,490.635
75,883,848
2-415 cts.
2.133,259

455,566.915
1-278 cts.

$
1,832,720
5,821,133
223,344
205,844
350,674

1891-92.

1,864

1,556,742
74,608.259
2-384 tts.
2,337,241

487,078,191
1-279 cts.

$
1,778,431
6,228.446
248,079
198,048
352,433

8,433,715 8,805,437

Total 4,749,075

N«t earnings 3,120,231

Par c't oper. ex. to earnings 60-35

INCOME ACCOCNT.

1889-90.

Miles operated 1,329
*

Gross earmngs 6,394,069
Operating expenses 3,479,381

Net earnings 2,914,688
Other income 100.933

1,241,452
885.361

3,092.350
291,376

5,510,539

2,923,176
65-34

1890-91.

1,329
$

6.748.503
3,840.859

2,907,650
72.926

1,101,586
943,350

3,137.853
296,030

5,478,819

3,326,618
62-21

1891-92.

1,323

7,0.53,228
4,013,184

3,040,044
166,992

Brought forward.

Disbursemen Is—
Interest on bonds
Interest on bonds paid as rental-
Other interest and discount
Other rentals
Taxes
Slutting funds
Improvements
Equipment
Dividends
Miscellaneous

1889-90.
$

1,769.903
237,680

143.837
165,5^5
188,718

190,000
66,333

$2,gSo,S76

1890-91.
$

1,7C1,'203
229.875
•239.396
135,815
181,612
•187,234
•198.039
116,741

1891-92.

2,046,584
228,345

137.367
198,142

Total 2,762,006
Balance sut.253,615

3,079,920 2,610,418
def.99,341 6ur.580,618

•The report stated that these items (amounting to $771,410) would
be provided for by the sale of new consol. bonds.

Colorado Midland Railway.

(For the year ending Jane 30, ISOS.y)

The earnings, expenses, and charges are given below. The
balance sheet, and the income account in detail, will be found
on a subsequent page.

EAKSINGS AND EXPENSES.

1889-90.
Miles operated

Earnings— %
Freight 1,429,336
Passenger 243,647
Mall, express, Jjo 51,808

Total 1,724,791
Operating expenses 1,165,847

Net earnings 558,944
Per c't of oper. exp. to earn'gs.. 67-59

INCOME ACCOUNT.

1890-91.
350
$

1,591 926
294.231
Bt,\OS

1,968,265
1,386,899

581,366
70-46

1890-91.
$

Net earnings 581,366
Deduct—

Interest on bonds 52 1,567
Rentals of traclcs, &o 54,461
Taxes 76,248
Miscellaneous 5,917

Total 653,193
Dellcit 76,8-27

1391 92.
350

$
1,705,352
308,843
89,405

2,103,600
1,540,017

563,583
73-21

1891 92.

563,583

596.860
76,267
90,607
38,246

801,980

233,397

otal 3,015,621 2,980,576 3,197,036

Maine Central Railroad.

fFor the year ending September 30, 1892.^

From the reports of the President and General Maaager it

is learned that the net results of the financial year just closed
show a surplus of $176,950, after payment of all fixed cliarges
and taxes, operating expenses and two semi-annual dividends
of 3 per centum each.
The equipment has been increased during the past year by

the purchase of 18 first-class locomotives at a cost of |108,186
150 platform freight cars at a cost of $49,864, 100 coal cars
(capacity 20 tons) at a cost of $47,000, 2 baggage ani postal

cars at a cost of $5,350, amounting in tlie aggiegate to $210,-

401, which amount has been charged to the operating ex-

penses.
The statistics for four years have been compiled for the

Chronicle as follows

:

OPERATIONS AND FISCAL RETURNS.

1889-90.
773

1,933,377
1,720,107

1890-91.
821

1391-92.
822

1888-89
MUes operated Sept. 30... 647
Operations-

Passengers carried 1,759,088
Freight (tons) moved 1,329,326

Earnings— $
Passengers 1,645,336
Freight 1,991,020
Mall, express, &c 191,800

Total gross earnings. . .3,823,162
Expenses and taxes 2,614,715

Net earnings 1,313,447 1,367,798 1,382,527 1,695,813.

INCOME ACCOUNT.

1888-89. 1889-90.

Net earnings
Other receipts.

1,313,447
18,592

1,367,798
43,766

1890-91. 1891-92.

f $
1,382,527 1,695,813.

39,074 60,817

Total income 1,332,039

Disbursements—
Rentals paid 233,427
Interest on bonds 798,391
Dividends 215,616

1,411,563 1,421,601 1,756,630

284,655
821.165
215,616

480,887
830.308
268,485

Total disbursements.. 1,247,434 1,321,436 1,403.910 1,679,680

Balance, surplus 84,605 90,127 17,691 '176,950

•Credited to equipment fund $125,000 and to Injui-v fund $40,000
$165,000.

OENBKAI. BALANCE 8BBKT SEPT 30.

Assets 1891.
St

Ckingtruction and equipment 13,827.051
Lease accounts, &0 5,871.599
Bonds and stoolcs 680.616
Sinking funds 187,070
Due from agents 67,863
rrafflc balances, &c 279,088
Supplies audmaterlals 514,887
UuSs 312,393

13,

7,

1892
$

,939,403
,476,854
670.476
207,747
86.462

342,469
610.037
408,516

Total 21,742,537 23,641.964
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Blook* (M«Hiirri,HMiiNT)..,.
Hr- >• ',-•
I'

• •

..'

I nod..

UV«fl,

ruuU
dto.

1801.

.. 4.48f400
10,600

..10,178,800

.. 400.690

.. 803,300
808,639
80,209

i'i\>,i.
840,831
611,03-i

1893.

4,480,000
11,000

16,966,000
480,078
87>t.<MiO
31>7.n93

12A,(NH)
40.(UK)
4:t.i>,'k)i

640,470

»77

«M«a • bftrt owforyovfloiBMay.
• «»n«l tlM iliort en)peMiM>l a cr«rt%I

vhw'h f^ri off rxrr h/m»IIr. Akio

lUld

1890-91.
$

325.269
254,849

1891-92.
e

869,448
243,100

70.417
20.758

126,998
9,020

91,175 130,318

37,968
70,000

36,600
70,000

107,968 106,600
dt.16.793 »ur28,718

'*«»' 31,743,587 38,641,964

Richmond H Potersbnrg Railroad.
ft'or the year ending June 80, 1802.^

The President in his annual report cailo the attention of
stockholiii-rs to the fact that the cnart^r of iniorporation of
the cunipimy, wliich expir^a l)y limitnlion in the State of
North (. iirohun, was renewed and extended by tlie last Gen-
eral Agseuibly in that State for the uliort periotl of two year*
only, and that this exleustion wan matte in March, 1891. The
IxKislature of North Carolina will meet again in January
1893, and application will ihen be made for a renewal and ex-
tension of tlie charter.
The report of the Vice-President, Mr, H. Walters, says :

Although the present year has been a trying one to the rail-
roads in the South your company shows a (jratifvinK increBse
in the throuKh business, both passenger and freight. There
haB. however, been a falling off in both branches of the local
business. The local pabsenger and freight business represenU
only Hl-i per cent of your revenue."
Results for three yeai-s have been as follows :

EAR.M.NGS, KXt-KHSKS AND CUABUGS.
1889-00.

Gross receipts 325,304
Oper.tUug expenses 224.482

Netrecelpts 100,822
Acta rentals audinCereet 17,167

Total 117,'9i9
Drduct—

Inteieeton bonds 24,500
Dividends 70.000

Total 94.500
Balance 8Ur.23,489

Wllmiugton St, Weldou Railroad—>Vilmiu(itou Colaiubia
& lAugusta Railroad.

CFor'the year ending June 80, 1892.^
Mr. W. G. Elliott, President of the Wilmington & Wel-

don Railroad, says in his report : "The net receipis
have been sufficient to pay the interest on all the
company's oblitjaiions and the usual dividends to its stock-
holders. This result was due largely to the economical man-
agement of the company's affairs. The light traffic resulting
from the general depression in the South, brought about by
the unprecedented low price of cotton, its chief product, was
felt by our company iu common with all others in this section
of the country, but was met to some extent by a careful econ-
omy in ita expenditures, the details of which are set forth in
the report of the General Manager. During the past fiscal
year the construction of the Wilson & Fayetteville Branch
between Fayetteville and the South Carolina State line was
completed and connection made at that point with the Flor-
ence Railroad, so that the entire line between Wilson in North
Carolina tind Pee Dee in South Carolina has been put in
operation, and, as will appear from the report of the (^neral
Manager, it is intended in the near future to divert most of
the through trains to that line. The distance thus saved will
be 61 '2 miles. The Washington Branch, extending from a
point on the line of the Scotland Neck & Kingston Braiu;h
near its junction with the Albemarle & Raleigh Railroad lo
the town of Washington, North Carolina, a distance of 25
miles, has been completed and is in operation."

WILMINGTON & WELDON RAILROAD.
EABNIKOS AND BXfBNSES.

1889-90. 1890-91. 1891-92.
EarntHgi— $ $ $

Paeseugi'i-s 383,706 423,595 410,433
FrelKlit 808,093 939,858 863.954
MaU. express, etc 159,054 172.261 177.625

your 'Vt It M
fftifht

"TherloHi,
The low pri-

prCMioll in
,

morenxvii . j i.

,

,

ttu OOU>|>1«-I I

fmajotmo,
nwMMluitoil I

ing ftHral yi-

WeldoulUiii
b« a heavy bhjw ui
KTMler part of the th'rouKi
Notth and Mouth, will !>« i

of a haul of one hundred ,,

have only a haul of Hfteen ii....-„. i „,.. ,

a corranpondiag decreaae In mileage, and )

pense* oan be curtailed •ufloiMtlT lo itill
money to pay the leaae."

WILMIJfOTOW COLUMBIA * AUOfOTA
AaniJioa Ant axramsa.

gnrntngt- ie«MO.

tXSTBf"' 3781881

S3/!«piiw*i:::::::;::::::::::;:::; "2:522

189041.

304..')2»)

«66.1»>«
lOO.r

Total..
Expeniea .

M4.470
648,140

Net earnings "mei^M
ncoMB AccoDirr.

BecHpU- "8^90.
NetMurnlnKs ooamk
Interest, dividends, etc 23 100
One-hall profit of t«n. RR. of ao. Cm; 10,'o78

Totnl
Dlnburtemenl*—

Interest on bonds.

.

06 00O
Dividends .vr'finn
Wil.4 Wol. RR. lease aocoiuit

-?<•?>«

Col. New. A L. RR '

97W.

.

665,4.10

814,013

189041.

314,012
30380
8,8«t

IMl-M*

^S
179,719

1891-0a.

178,718
24.910
1,404

329,013 347,278 200,08*

96,000 96,000
57.000 07,600
103,67'^ 46,420

5.001

154.602

347.278 205,020

1,535,714
855,679

680,035 627,843

1,452,012
824,169

Total 1,350,853
Expenses and taxes 681,137

Net earnings 669,716
mcoMK Aocouirr.

1889-90.
Sereipit— $

Net earniii({» 069,716
Interest, dividends, eto 119,676
Vi'il. Col. dt Aug. lease account 154,602
Premium on bonds and stook sold 16,480

Total 960,474 1,236,374 891,867
IH*bur»tmeHU—

Interest on bonds 232,170
Int. on C(^^tidcat«s of Indebtedneu... 175,000
Interest on notes 34,778
Dividends 200,000

1890-9I.

680,035
301,186
193.678
61,470

ToUl 641,948
Surplus 318,526

The Vice-President of the Wil.
Walters, remarks in his report:

238,320
175.000
26,228
200,000

639,048
006,826

1891-92
«

627,843
138,4H9
46,42.'>

79,100

360,820
175,000

2o6',oo6

635.820

256,037

Col. & Aogusta RR., Mr.

Total 308,302
Balance, sur])lU8 21,311

Richmond Frederlcksburjr ft Potomac Railroad.
(For the year ending June 80, 1892.7

The annual report shows that the financial condition of the
road IS good. The South Anna viaduct, an ex|.en-ive iron
structure, has been erected during the pa»f twelve months.Two heavy locomotives, which have been purchased by tho
company, are now in use, and they have also had four en-
gines built by the Locomotive Works. The company ha*
earned and expects to continue to pay its accustomed
dividends.

Results for three years were as follows :

AHMINUB. EXFENSBS AND OHAKOBO.

„ 1889-90. 1890-01.
Oroftsrerenue 709 614

-" "-»»•

Operating expenses 440.244

Net revenue 269,370
Deituct—

Fixed charges and interest 79,177
Dividends 144.830
Betterments '..'.'.'.

! ...

TotaL 223.997
Burping 45.373

756,650
462,760

293.890

80.140
106.060
19.048

261.353

32,537

1891-90
746,039
450,077

390,903

84.409
156,860
17,800

359,010

31,937

GENERAL INVESTMENT NEWS.
Central New York k Western—Lackawanna ft Sonth-

wegtera.—A new company called the Central New York &
Western has been organized to acquire the property and
franchises of the Lackawanna & Southwestern sold recently
to John Byrne. The line extends from Perkinsville to Olean
via Angelica, N. Y., about 82 miles. The capitalization is
?l,00O,000each in stock and fifty-year five per cent N^nds.
The latter will be issued for reconstruction, equipment and
extensions. The old securities were all wiped out by the sale
to Byrne. The directors are John Byrne, President:
Stephen A. Lathrop, Lewis F. Wilson, C. Walter Artx
and Percy W. Shernmn, New York ; C. Weidenfeld. Orange,
N. J. ; F. S. Smith and J. S. Rockwell. Angelica, N. Y. ; I»gan
C. Neween, Columbus, Ohio ; William .M. Smith. Br.wklva ;

Henry S. llastings, Bradford, Penn.; Clarence M. Smith,
Rosebank, N. Y., and Frank P. Byrne, Detroit.

Central of Georgia.—The directors of the Georgia Centra,
appointed a reorganization committee, consisting of MaMO.
H. B. Hollins, C. H. Phinizv, Emanuel Lehman, Jamea T.
Woodward, James Stillman. tC. R. Morse. E. E. Denniston, P.
M. Colston, Louis Fitzgerald and Jacob H. Schiff to formulate
a plan for the rehabilitation of the affairs of the oimpany. It
is currently re{)orted this week that the committee have
reached the basis of a reorganization plan. It is said to in-
volve the issue of first mortgage 5 per cent bonds to take tbo
place of the present first mortgage 7 per oent bonds which
mature on January 1, par for par. Sacrifices are to be aakad
of the holders of some of the Junior liens in exchange for thoir
bonds fur tlie new 5 per cent Lssue. but new preferred Moclt ia
to be given as compensation. The existing I'.mimon itook to
to be left unchanged, and no foreclosure of the piouet iy ia
contemplated. The floating debt is to be paid for in the new
bond*. A syndicate, heade I by H. B. Hnllins St Co., it is be-
lieved, will underwrit«> the reorganization plan.

' Far eaalluBKiUa at Kallr**tf !««ws ••• pm»9 M4.
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I^cpxji^ls and ^ocnmtnts.

REPORT OF THE SECRETARY OF THE
TREASURY.

Treastiey Department, >

Washinoton, D. C, December 5, 1892.

)

Sir : I have the honor to submit the following report

:

EECEIPT3 AND EXPENDITUEES.
Fiscal Tear 1892.

The revenues of the Government from, all sources for the

fiscal year ended June 30, 1892, were :

From customs $177,45'2,964 15

From Internal revenue ^^i'^^h^l ZL
From profits on coinage, bullion deposits and assays. " """ '^' " ""

From sales of puWlclauds -

From fees—consular, letters-patent, and land
Erom sinbing-Iund for Paeiflo railways
From tox on national banks
From Customs fees, tines, penalties and forfeitures..

From re-payment of Interest by Paci 10 railways

Prom sales of Indian lands —
From SoUlierb' Home, permanent fund
From tax onseal-.slmis

From immigrant fund
From sales of Government property
From deposits for surveying public lauds
Fjom sales of ordnance material
From sales of condemned ^laval vessels

From sale of old Cusiom House, Milwaukee, Wis...

From (-ale of land Brooklyn Navy Yard
From Smitlisonian Fund
From Naw Pension and Navy Hospital Funds, etc..

From depredations on public lands
From tie District of Cclumbla
From proceeds District of Columbia ten-year fuud-

ine; bonds
From miscellaneous sources
From postal service 70,930,475 98

2,020,5la 39
3,261.875 58
3,130,437 06
1,828,77146
1,261,338 11
909,249 66
962,437 67
847,813 23
194,385 45
46,749 23
330,128 65
236,498 38
149,966 21
101,242 35
31,854 12
64,000 00

593,860 3S
200,00f) 00

1,118,155 25
61,623 85

2,967,044 71

2,412,744 00
783,059 83

Total receipts $425.868.260 22

The expenditures for the same period were :

For the civil establishment, Including foreign Inter-

course, public buildings, collecting the revenues,
deficiency in postal revenues, rebate of tax on
tobacco, refund of direct taxes, French spoliation
claims, Dist. of Columbia, and othermiscell. expenses. $99,841,988 61

For the military establishmei.t. Including rivers and
harbors,forts, arsenals and sea-coast defenses 46,395,456 30

For the naval establishment, iucludiug construction of
new vessels, machinery, armament, equipment and
Improvements at uavy-yards 29,174,138 98

For Indian service 11.150,577 67
For pensions 134,583.052 79
For interest on the public debt 23,378,1 16 23
Forpostal service 70,930,475 98

Total expenditures $415,953.806 56

lieavtug a surplus of $9,914,453 66

To this sum was added $16,233,721, deposited in the Treas-

ury under the act of July 14, 1890, for the redemption of na-

tional bank notes; $4,910 received for four percent bonds issued

for interest accrued on refunding certificates converted during
the year and $14,418,383 32 taken from the cash balance in

the Treasury, making a total of $40,570,467 98, which was
applied to the payment of the public debt, as follows:

Eedemption of—
Bonds, fractional currency and notes for the sinking
fund $37,574,179 9S

Five-twenties of 1862... 1,300 00
Five-twenties of June, 1864 1,000 00
eonsols of 1865 4,450 00
Consolscf lb67 7,50000
Consols of 1868 2,000 (0
Ten-forties cf 1864 2,20000
National bank notes 2,977,838 00

Total $40,570,467 98

As compared with the fiscal year 1891 the receipts for 1892
tave fallen oflE $32,675,972 81, as follows:

Source. 1891. 1892.
Internal revenue $145,680,249 44 $153,- 71.072 57
Postalservlce 65,931,784 72 70,930,475 98
Proceeds District of Columbia ten-
year funding bonds

Sale of land, Brooklyn Navy Yard
Sales of Indian lauds 602,545 38
Bmithsoniiin Fund
Interest re-paid by Paciflc raUroads. 823.904 04
Kegisters' and receivers' fees 931,906 58
Revenues of District of Columbia... 2,853,897 74
Customs, fines, penalties, &c 134,023 27
Sale of Custom House, Milwaukee
Immigrant Fimd 292,271 00
Tax on national banks 1,236,042 60
Beposits for surveying public lands. 131,422 80
Miscellaneous items 1,881,712 18
Customs 219,522;205 23
Profits on coinage..
Sales of public lands
Nashville & Chattanooga RE, Co
Sinking land, Paciflc railroads
Tax on sealshius
Soldiers' Home Permanent Fund
Customs emolument fees
Custom House Ices
Sale of condemned naval vessels.. -,.
Sales of Government property
Sales of ordnance material
Fees on letters patent
Consular lees

7,701,991 82
4,029,535 41
500,0(0 00

2,326,359 37
269,673 88
308,648 34
277,040 79
555,057 76
78,037 36

239,379 05
122,668 01

1,305.255 81
782,619 45

2,412,744 00
593,86 133
847,813 23
200,000 00
962,437 67

1,066,403 51
2,967.044 71
227,030 71
64 ,000 00
330,128 P5

1,261338 11
149.966 21

1,962,838 93
177,452,964 15

2,020,512 39
3,261,875 58

""ilS28,77l"46
46,749 23

194,385 45
191..^0l 45
4i'0,627 50
31,85412

236,498 38
101,242 35

1,286,609 02
777,424 53

Total $458,544,233 03 $425,868,260 22
Net decrease $32,675,072 81
There was a decrease of $10,349,354 16 in the ordinary ex-

penditures, as follows: Civil establishment, decrease, $25,492,-
250 76; military establishment, decrease, $4,935,539 62; naval

• stablishment, decrease, $766,100 86; Indian service, increassi
$2,623,108 66; pensions, increase, $10,167,101 39; interest on
the public debt, decrease, |14,169,019 14; total increase, 835,-
013,556 22; total decrease, $45,362,910 33; net decrease, $10.-
349,354 16.

Fiscal Year 1893.

For the present fiscal year the revenues are estimated as
follows:

From Customs v $198,000,000 00
From internal revenue 165,000,000 00
From miscellaneous sources 20,000,000 00
From postal service 80,336,350 44

Total estimated revenues $463,336,350 44
The expenditures for the same period are esti-

mated as follows:

For the civil establishment $108,000.000 00
For the military establishment 49,000.00000
For the naval establishment 31.000,000 00
For the Indian Service 9,000.000 00
For pensions 158,000,000 00
For Interest on the public debt 26.000,000 00
For postal service 80,336,35014

Total estimated expenditures $461,336,350 44
Leaving an estimated sui-plus for the year of $2,000,000 00

The following is a statement of the probable condition of the
Treasury at the close of the present fiscal year, June 30, 1893

:

Cash in the Treasury July 1, 1892, Incl. gold reserve. -.$126,692,377 03
Surplus for year, as above 2,000,000 00
Deposits during the year tor the redemption of national
bank notes 2,500,000 00

Total amount available $131,192,377 03
Less—
Kedemptlon of national bank notes
during the year $9,500,000 00

Eedemption of bonds, interest not. s
and fractional currency durlnc the

ii.» year 700,000 00
10,200,00000

Cash balance available June 30, 1893 $120,992,377 03
Fiscal Year 1894.

It is estimated that the revenues of the Government for tha
fiscal year 1894 will be on basis named below:

From Customs $210,000,000 00
From Internal revenue 175,000,000 00
From mis !>ellaneous sources 20,000,000 00
From postal service 85,121,365 38

Total estimated revenues $490,121,365 38

The estimates of appropriations required for

the .same period, as submitted by the several Ex-
ecutive Departments and ofiices, are as follows :

Legislative establishment $3,748,414 71
Executive establishment 21,528,301 10
Judicial establishment 664,600 00
Foreign Intercourse 1,737,079 90
Miiltarv establishment 26,301,855 86
Naval establishment 2S,671,315 21
Indian affairs 8,123,211 31
Pensions 166,831.3.50 00
Public Works 18,030,673 72
Miscellaneous 36,507.139 93
Pottal cervice 84,249,119 67
Perminent annual appropriations-

Interest on the public debl; 26,771,29.3 92
Refunding—Customs. Inter, rev., &c 12.7S1,300 00
Colloetlng revenue from Customs 5.500,000 00
MisCB.laneous 21,815,6S0 00

66,868,273 92

Total ostim'ed approprlat's, exclusive of sink'g fund.. .$457,261,335 33

Or an estimated surplus of $32,860,030 05

To which add cash balance above gold reserve Juue
30,1893 20,992.377 03

Making an estimated available balance of $-3,852,407 03

From » hich deduct accrued and accruing
ot'ligai"ns, estimated as follows :

Eedemption of past-duo bonds, frac-
tional currency aud national bank
note* $5,000,000 00

Probable payment on mall-subsidy
contracts, not embraced In fore-
going estimates 1.000,000 00

$6,000,000 00

Leaving... $47,852,407 08

Against which there will remain on June 30, 1893, unex-

pended balances of continuing appropriations for heavy ord-

nance, rivers and harbors, increase of the navy and public

buildings, amounting to $44,000,000.
No account is made in the foregoing of the requirements of

the sinking fund for 1894, amounting to $48,600,000 beyond
the redemption of past-due bonds, fractional currency and na-

tional bank notes, estimated at $5,000,000.
The estimated receipts are based upon conditions prevailing

prior to the late election. Public opinion having decreed a

change of policy, particularly in the tariff laws, the altered

conditions resulting therefrom render it impossible at the pres-

ent time to estimate the annual income with any marked de-

gree of accuracy, and it is impossible to predict the effect

that such proposed radical changes would have upon the

future reveilues of the Government.
Under all of the circumstances it would be inappropriate in

me to undertake to make an estimate other than as already

stated, but it is not out of place to remark that the business

community, having a full knowledge of proposed tariff re-

ductions, the inevitable result will be a falling off in importa-

tions and a corresponding decrease in the revenues. The ex-
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rial Improvement in its condition.
The estimiiteH of appropriations for the flioal year endiag

June JO, 1X94, are baaed upon the reports of the headx of (I».

partmeDtJi and other data at oommand. Tiiey are bullered tu

M only auch aa the need* of the public wrTics demand.
L•Kl^lation will deter<nlae the amount to be appropriated

and adminiitrAtion will in many InBtances deflne the lom to be
eipended in any one year. The eommittees of Congreia can,
with the data here furnished, more closely determine the ap-
propriations to be made for the year ending June 30, 1891, and
alHo of expenditures to be made therefrom, and from con-
tinuing appropriations above referred to, than it is posdolefor
the D.'partment to do at this time.

SINKUtC) FDXD.

The total requirement<i of the fund to June 30, 1893 • * ag-
gregate $93-l,3it4,426. The bonds and other securities annually
applied to the fund, including interest paid thereon, aggregate
9935,337,061, and the tot«l redemption of the debt, including
amounts applied to the fund since August 31, 1865, when the
debt attained its highest point, aggregated |!, 914,905,107, or
f990,510,K81 more than was required to l)e paid by the terms
of the sinking fund act. It is hardly probable that more than
about f7,000,000 can be credited to the fund during the present
fiscal year as against a le^al requirement exceeding $48,000,-
000, and further applications to the fund during succeeding
years must necessarily be limited to such small snms as may
from time to time be paid for past-due bonds, fractions! cur-
rency and national bink notes redeemed under the act of July
14, 1990.

The act of March 3, 1881 (21 Stat. 457), provides that the
Secretary of the Treasury may at any time apply the surplus
money in the Treasury not otherwise appropriated to the pur-
chase or redemption of United States t>onds. In view of this
provision and of the very large decrease of the debt already
effected in excess of the legal requirements of the act, couple!
vrith the probable future condition of the national finances, I

would strongly urge its repeal-
Sound policy would seem to dictate this course. The cindi-

tions which called for its enactment have long since paased
away, and no valid reason for its continuance any longer ex-
ists. I therefore recommend its unconditional repeal. * • •

Tbe totnl debt of the United States, less cash la the
Treaaiiry, at Its maximum point, Aug. 31, ISOd,
was $2,756,43 1,S71 43

On June 30, 1892, It was 841,526.463 60

Hafeinfr n reduction of tbe debt, less oaab in the
Treasury, of «1,914,905,1 07 83
Or. *9 0.510,681 49 more than the reqmremeuts of the sinking fund

called f jr.

One of the embarrassmenta to the Treasury, in the opinion
of the Secretary, is the inability, with the limited amount of
cash on hand above the one hundred million reserve, to keep
up a suffleient gold supply. When the demand comes for the
exportation of gold the Treasury is called upon to furnish it.

If this demand should prove to be as large the coming year as
it has been for the past two years, gold in the Treasury would
be diminished to or below the reserve line.

The status of this reserve and its amount have recently been
subjects of discussion. In the bank act of 1882 Congress gave
expression to its b-lief that $100,000,000 in gold was a suitable
reserve by providing that whenever th? amount of gold in the
Treasury should fall below that sum the issue of gold certiH-
cates should cease. In 1885 the then Secretary of the Treasury
adopted the practice of reporting $100,000,000 of the gold in
the Treasury as a "reserve for the redemption of United
States notes," and recently the m.ijority of the Judiciary
Committee of the present House of Representatives eipre.-wed
the opinion that under existing law the maintenance of this re-
serve is obligatory.
But if $100,000,000 in gold was a suitable or necessary reserve

in 18?3 and in 1^5, it would seem clear that a greater reserve
is necessary now. It should be remembered that since 18S3 we
have added to our silver circulation the sum of $259,010,182 in
standard silver dollars, coined under the old silver act of IH'S.
The'^e dollars are nearly all outstanding and largely repre-
sented by silver certificates. We have also increased the legal
tender paper ciicnlation by issuing about $120,000,000 of the
Treasury notes authorized by the act of July 14, 1890, and to
this we are adding about four millions each month in payment
of silver bullion purchased.

It is true that silver certificates are not redeemable in gold
and that the Treasury notes of 1890 are redeemable in coin ;

but since it has been declared to be the established policy of
the United States to maintain the two metals, silver and gold,
on a parity with each other, it is obvious that this large addi-
tion to our circulation has increased the possible charge upon
our gold re.^erve.

In view, therefore, of these increased and increasing liabill-

ies, the reserve in the Treasury for tho redemption of the Gov-
ernment obligations should, in my opinion, be increased to the

• extent of at least twenty per cent of the amount of Treasury
notes issued and to be issued under the act of July 14, 1S90,

A« will b« wi> br the MtlmatM •nbmltf-Kt. (h« rM-aliiia of
"' I the n"Xl fliral y,4ir

lo, to fall holow mp. _ „,
tl)" t»'-i tini III • -lurphu f.ir thU v,>ar v»i,;

b*«UsUI"il, with th" pr .babiljty of a falli

canso* mentioned, I tMak the mrenae* shu'iKi
i

a« to enable the Treas'.iry D<partmsnt to nuii
serve of not Ism than $ 123,000.000, to malatalu ^ ^^
working balance In the TrviMtirr oaab.
As a general rerlsiin of our Cantom* laws b now probabl*. I

do not feel like suggeiitln
J an/ spiyilal ra«th»d for Inirreaslog

tbe revenue, thongh I shoald otherwls« think that an a^ff-
tional tax on whiskey, which coald be eolleeted withoot addl-
tional coat, would furnish aa May alatbod. • • •

LOAM Ain> cntRBiccr.

Since JIareh 1, 1899, there have bean purohuMd and imnttiti
United States bonda of the face vatae of $338,799,150. for
which there was enpendad tbe sam of |970,M3,UI, Of tb«
bonds so purohaaed f131,615,$90 were four per cents and $113,-
118,300 four and one-half per cents. The exp-nditure wae
$6S.353,4{3 les4 thin the sum which would be required to re-
deem the bonds and pay interest thereon to the date of their
maturity.
During the same periol there were redeemed at par $35,-

504,700 four and one-half per cent bonds, and a furtheramoant
of $25,364,500 of the same loan has been eontinoed darlnaf tho
pleasure of the Oovemm»nt, to bear Interest at tbe rata of two
per cent per annum. The anaoal intereit charge March 1,
1389, was $34,578,459; it is now $33,893,990.
The increase in notes of $3? wa4 $31,864,500, and there wa« a

decrease in notes of denominations of $50 and above of $10.-
376.325.
The volume of money in circulation has increased daring

the twelve months ended November 1, lS9i, as shown by tke
following table:

Money in CirtntaHon.

„ ,, #or. 1,1891. /To*. 1, 1892.
Oold coin •400,770,867 •4I1,3S8,1»7
Standard allver dollar* 63.139,461 61,672,455
Babsidiary diver 63,105,136 65,945,408
aold certlflcates 136,100,319 12o.255,34»
tlXnt cejtlflcatce 821,142,642 324.5.)3.53-.<
Treasurv notes, 1890 66,473,484 114.567,423
United States notes 333.553,989 332,080,234
Currency ceriinomtaB, Jane S, 1872 10.70^.000 lo..'S50,000
National baalc notes 16tS,4i5,763 165,224,137

Fine

OoH 1,601.840
Sliver 58,330,00)

81,564,482,161 81,606,139,735

PBBaODS METALS.

The value cf the gold deposited at the mints and assay offl-.

ces during the fiscal year 1893 wis $68,478,975, of which $81.-
131,460 were original deposits and $3,345,515 were re-deposita.
Of the original deposits $31,961,516 were the prtxluct of our

own mines; $34,975,343 foreign gold coin and bullion; $537,967
light-weight domestic gold coin and $.i,t;i8,603 old material.
Tbe deposits and purchases of silver aggregated 73.131,38803

standard ounces, of the coining value of 883,933.930, inclnding
640.46119 standard ouncw. of the coining value of $745,S6S
re-deposits. • • •

The net loss of gold br exports during the fiscal year was
only $143,654. against a loss in the preceding flscil year of
$67,946,788. The net exports of silver were $5,035,813, against
a net import in the previous year of $2,745,363, a difference ot
$7,781,193. • » •

Tbe mines of the United States produced during tha calen-
dar year 1891 precious metals as follows:

Commtnial r.-'mnt
Vittue

$33,175,000 r
57,630,040 .. ,.

The product of tha mines asd reiuctioi works of tbe U jited
States, iuclndinir precious metals contained in f-ireiga m iteriat
reduced in the Uuited Stites, was : Gjli, 3.189,883 fine ounces^
silve', 89.336,415 fine ounces.
Tae produ :t of gold and silver in the world, based upan re-

turns to the Director of the Min*. was the same year

:

Fine CommereuU
Ounea. Yattie.

Gold 6,102,893 812S,15&^N)0 $: >

BUver 143,994,0OJ 142,366,000 iru.l.t.uuO

The coinage of gold and silver by the various countries of
the world aggregate for the calendar yaar 1891, so far as
reports have been received: Gold, 1119,183,733) silver,
$135,008,143,
The stock of gold and silver in the United Statee, based npoo

ofiBcial tabulations brought forward from year to year, was oa
November 1, 1893, approximately: Oold, $650,041,8$$; silver,
$587,614,931. ToUl, $1,243,656,814.
Accordmg to the information gathered br the Bareau of the

Hint the value of the gold and silver used in the industrial arts
in the United States during the past calendar year was, ap-
proximately: Oold, $19,700,000, and silver, |»,«aO,000, of
which $10,e97,6>8 gold and $7,389,073 silver were new ballion.

MOXBTART COSFBRBSCB.

As early as the month of April, 1801. inveetigation was began
btr this Department to ascertain the state of pudie sentiment ia
Europe regarding the propriety of an agreement to hold »
monetary conference of repreaentativ«a of the leading natlooa
on the snbjeot of the money na«e of aUver.
Upon the asoertainment that the leadbig nations were favor-

ably dispoeed to the holding of such a conference, the United
Statee addreaeed an invitation throogh the Slate Department
to the goTernments of iiarope, of Mexieo and Turkey. All oC
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the countries to whicli this invitation was addressed accepted.
By conference with them, after considerable delay, occasioned
by a variety of causes, Brussels, Belgium, was agreed upon as
the place and November 22, 1892, as the time for the Conference
to assemble.
For this country five commissioners were appointed, as fol-

low : Hon. John P. Jones of Nevad*, Hon. Wm B. Allinon of
Iowa, Hon. James B. McCreary of Kentucky. Mr. H-nryW.
Cannon of New York and E. Benjamio Andrews of Rhode Is-
land. By usage the American minister, Mr. Terrill, was added.
This Conference is now in session ; as yet little is known as to

what its action may be beyond the general fact that the sub-
ject of the better use of silver as a money metal is receiving its

earnest attention.

Whatever may be the outcome of the Conference, it is safer
to predict that a clearer idea will be had of the viewj and par-
poses of the countries represented.

* * . • » 4r *

CHARLES FOSTER, Secretary of the Treasury.

The Hon. the Speaker of the House of Representativbs.

t]

REPORT OF THE COMPTROLLER OF THE
CURRENCY.

Departjient of the TRE.\SnBY,
Office of the Comptroller of the Currency

Washington, D. C, December 5, 189

The year covered by this report ended Oct. 31, 1892.

^
« * * * # «

CURRENCT.
The business of banking is exchanging a generally known

value or credit for a local value or credit. This definition ap-
plies equally to the money changers of the Temple and to the
banks of to-day. In the wonderful development of commerce
and manufactures which has followed increased facilities for
communication and transportation, banking, though hand in
hand with trade, is ever in the lead ; for credit, or money, is
the motor which moves the wheels of progress, and all finan-
cial transactions, whether local, national, or international, have
become mainly a matter of book-keeping. Throughout the
United States every locality has its bank, and most people,
however limited their business transactions, have bank ac-
counts, through which they pay their indebtedness. Bank
accounts are generally used as the most convenient and most
accurate method of keeping a cash account. This practice does
not obtain in European countries in any such proportion.
In this country, in the village having a single bank the arti-
san pays the merchant by check, or vice versa, and the pay-
ment is usually consummated by a transfer of credit upon the
books of the bank. Thus does the single bank become a clear-
ing house for the community, and the actual transfer of money
is minimized.
The day's exchanges in oar larger cities are adjusted throagh

a clearing house, where each bank is credited with the total
demands it holds against all other banks, in the same place,
and is debited with the total demands which the other banks
hold against it, and either pays or receives the balance, sim-
ply, in money. The aggregate clearing-house transactions for
the year ended October 31, 1892, in 57 clearing-house cities,
were $61,017,839,067, the balaBces were (partly estimated)
#4,881,777,889. Thus, by a simple device of book keeping, this
immense volume of business was done by means of 8 per cent of
actnal money.
Our international banking and commercial transactions are

settled upon a system of balances through a few leading banks
and banking houses that deal in foreign exchange. When the
exchange market affords no bill of exchange to be remitted,
gold is shipped to settle the balance of trade existing against
euch nation, and when so shipped, whether bars or coin, it
goes simply as commodity, at its market value, precisely like
merchandise.
Thus it appears that the bulk of the world's business trans-

actions IS done upon:credit, witnessed by book-keeping, and
the percentage represented by actual money transfer is very
small,—in the United States less than 8 per cent.A man goes to his bank with his note, a local credit, and
procures its discount, receiving the proceeds in a generally
knovsrn credit or value, namely, a bank draft, or certificate of
deposit, or money—something available for the contemplated
business. The bulk of all business transactions is adjusted
by the contracting parties, whether banking or otherwiee. It
19 the portion in which money passes that appeals to the
Government for regulation. It is the recognized Constitu-
tional duty of government to furnish for its citizens a circu-
lating medium adequate to their needs and convenient for
their use. Gold and silver are the recognized money of the
world, because they possess value in themselves, arj con-
vemently coined, not easily counterfeited, exist in quintity
sufficient to supply the demand, and are not so redundant as
to unduly impair their value. Such money is adequate to the
public want, but not convenient for public nse, except in smallMange transactions. Paper money is a business necessity.
rajper money possesses no value, simply represents value.

A. currency, to serve the demands of business, must be sound—no doubt of its redemption. It should be elastic, that it mayexpand and contract as the tide of business ebbs and flows If
supplied by the Government,thejexpense is borne by the tax-pay-
ers. If supplied by banks, it must possess an element of prohVu will readily issue so long as there is a profit. It may bemade to contract by fixing a standard of issue and taxing the

excess, so that the excessive issue would b^ retired with the
cessation of the necessity which called it into existence.
The amount of paper money in circulation Oct. 81, 1892, was :

National-banknotes S172<ii9ij<!
Unites .States notes (greenbacks) ".

3S2'osn'5Qi
Treasury notes ... 114'^fi7 f^t
Gold certilt ates . .. 1 i:!:"" 120otl'ti^
Silver certificates .....:..: 32j5?Ht|
Carreuey oertlfloates 10.550000

Total SI 074 .1^7 fioT
Per cent of national-bank notes, 16-04.

''.tJ/.os*

The Government cannot issue money gratuitously. It can
only pnt it in circulation in exchange for som^ value or obliga-
tion. It can not pay its bonds in anything other than coin of
standard value.
By the terms of the act of FebruaTy 28, 1878. the Secretary

of the Treasury was directed to purchase and coin into silver
dollars silver bullion not less in value than $2,000,000 worth
and not more than 14,000,000 worth monthly. This act was
supplanted by the act of July 14, 1890. While in force the
Government purchased silver and coined 37S,166,793 standard
dollars, the seigniorage on which (that is, the difference be-
tween the price paid for the silver and the face value of the
coinage) was |69,967,531.
Total coinage of sil-er dollars under act of Feb. 28, 1878. $378 166 793
Total cost of silver bullion used in such oolnage 308 199 262
Selirniorageor apparent profit . 69'9S7'53l
Bullion value of sucU silver October 31, 1892 "' 25o'493'93g
Dlf'ce between actual cost and market valueOot. 31, 1832 57',705',326

This coinage accumulated in the Treasury vaults until the
happy device was conceived of putting it in circulation by the
use of paper substitute. As shown" above, 324,552,532 are
serving the people by proxy.
Under the act of July 14, 1890, the Government purchases

monthly 4,500,000 ounces of silver, and pays for the same in
Treasury notes issued for that purpose and equil a"; par to the
cost of such silver. Thus the currency of the country is
arbitrarily increased monthly. Up to iSlovember 1, 1892, the
total issue of such notes has been $116,611,233. The present
market value of the silver purchased is $102,648,944, showing a
depreciation in value of $14,134,646. This act was a compro-
mise measure, designed to prevent the unlimited coiuage of a
dollar of full debt-paying power coataining less than a dollar's
worth of silver. From its nature (arbirarily adding a large
amount to the currency monthly) it is evident that it was lo-
tended to be temporary. The severest commentary upon oar
silver coinage is the fact that it offers an inducement to the
counterfeiter to coia a dollar exactly reprodociog the genuine
in quality and intrinsic worth, as well as form and design, the
profit to the counterfeiter being represented by the difference
between the market value of the silver contained in the coin
and its face value, which was October 31, 1893, 33)^ cents.

In view of the above statistics, the silver currency furnished
by the Government will hardly commend itself to the public
on the score of economy. It is in sharp contrast with the
national bank currency, which has paid into the Treasury in
taxes $72,670,412 30.

What the settled policy of Congress as to the future currency
may be remains to be seen. If furnished by the Government,
it will possess the quality of soundness, for nothing can be
better than the Government under which we live ; but it can-
not possess elasticity. Elasticity means conformity to busi-
ness wants, the supply quickly responding to the demand, and
not conformity to fixed rules and statutory laws. The Govern-
ment ia the very nature of things cannot supply such currency
as the public requires. The national banks can, and with
proper legislation would, supply this want fully and completely.
Large appreciation of the price of United States bonds, the
basis for circulation, large depreciation of the rates of interest,
and onerou3 taxation, have made circulation uaprofltable, and
the volume has fallen from $J6J,889,134, September 30, 1882—the highest amount in circulation at any one time—to
$172,426,610 at the close of the last fiscal year. The volume
would have been much more contracted but for the fact that
all national banks, whether they take out circulation or nat,
are ob iged to own and assign to the Treasurer of the United
States in trust interest-bearing bonds of the United States,
and in case their capital is $150,000 or less, to the amount at
par of one-fourth th'-ir capital stook. If the capital exceeds
$150,000, they are required to have on deposit in ths Treasury
not less than $50,000 in bonds. Being obliged to own these
bonds, to measureably lessen the cost of carrying such high-
priced securities they take out circulation.
The following carefully-prepared tables show tha profits

upon circulation basjd upon a deposit of $100,000 bonds.
June 3 J wai selected, as it marks the close of an interest
perioi for Government bands. [We omit the details and only
give the recapitulation.

—

Editor]

recapitulation.

Profit on the three classes of bonda. maslmam oiroulation 9 ) per cent—
2 per cent bonds, *$21,837.000—$19,653,300, raailmum circulation
at 03152 per cent, $6,194 72.

4 per cent bond.s, *$129,759.000—$116,783,100, maximum circula-
tion at 0-33016 per cent. $333,571 08.

6 per cent bonds. *$ 1 1,000,000—$10,440,000, mazimam circulation
at 1-2185S per cent, $127,219 75.

Total of bonds, $163,196,000—$146,876,400, maximum circulation
at 0-353 per cent, $M8,985 55.

It will be noted that by taking out circulation the banks
realize ia each case more than 6 per cent on the money
invested in bonds. The money invested in the purchase of

bonds as a basis of circulation yields in the case of 3 per cent
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bonds 6-083 : in oaae of 4 p«r cent bonds, 88 i In oaM of 6

pti cent bondH, 7°318.

Since the S p^r cent red«mptiun fund oounU m part of

bank's rewrre an woll in bandH of the Treaaurj as in vaults of
the baolcii, it woalJ have hfen jiropHr not to make the ded ac-

tion abuve. This would add maturially to the profit of circu-

lation. The $43 average cost of examinations of banks with

$100,000 capital is not wholly an inoideot of circulation.

In the above tablfH money is aHsamed to bp worth 6 per
cent. If the iirMvailinK rutf was less than tf per cent a bank
oonld b>-tter afford to take out oinnilation; if the preTailinf( rate

was more than 6 per cent a bank ooiild less afford to take out
dTenlatiuD. By allowing circulation to the par of bonds and
removing the tax on oircniation it would be potii*i'>le for bankx
located lo sections where rates of Interest are high to take out
circulation without loss.

Since the organization of the national banks $1,S21,487,753

have been issued and redeemed without loss to any bill-holder.

There can l>e no loss upon national-bank circulation. All the
solicitude as to what shall serve as a basis fur circulation when
Government bond 4 cease to exist is premature. The 4)fi per
cent bonds (act July 14, 1870) matured September 1, 1691 ;

$26,364,600 were continued at the pleasure of the Oovernni-nt
at 3 per cent interest ; interest upon the balance ceased

; |24,-

{130,900 have been redeemed and f983,800 remain oatrtandlns;

;

13,617,700 have been redeemed since October 31, 1891. No
bonds have been purchased by the Government daring the
past year, the interest-tearing debt has not been reduced, and
with the diminisht d revenues, under the act of October 1, 1890,

and swelling volume of annual expenditure, there is likely to

be no redaction in the immediate future. The tread of public

opinion is decidedly in favor of limiting our revenues to the
current needs of the Government. The currency sixes that
begin to mature in 1886 are primarily obligations of the sub-

sidized Pacific railroads. The railroads will hardly be pre
pared to pay these bonds at maturity, and they will likely be
continued like the 4)6 per cent bonds, at the option of the
Government, at a low rate of interest.

By relieving national- bank circulation, as above suggested,

these bonds could be extended at a very low rate of interest

—

too low for investment purposes, yet avai'able as a basis of

circulation. Of the 126,364,500 of 2 per cent bonds outstand-

ing October 1, f22,060, 350 were held by national banks to

secure circulation. The 4 per cent bonds do not mature until

July 1, 1907. Since December 6, 1890, the Government has

been out of the market as a purchaser of ita own bonds, and
the price then paid for 4 per cent bonds (|123'356) has fallen

to $114-625. The lower the price of the bonds the more available

they become as a basis of profitable circulation. If happily
the time arrives when the United States Government has no
bonded debt, or not sufficient to be available as a basis for cir-

culation, there will of necessity be other choice securities

available for such purpose.
In my judgment the Government should issue 2 per cent

i>onds, running twenty, thirty and forty years, and with the

proceeds purcnase the 4 per cent bonds outstanding. This

would result in a saving of interest to the Government, dis-

tribute the maturity of the bonds over a proper period and
furnish the best conceivable ba.xis for circulation. The Gov-
ernment could hardly have floated a 2 per cent bond but for

the reeds of the national banks, and with liberal yet conserva-

tive laws as to circulation it is possible that a bond bearing a
slightly lower rate than 2 per cent could be placed at par.

A United States 4 per cent bond of 1907, in order to ^ield

interest at the rate of 2 per cent per annum for the remaining

period it has to run, must have been purchased October 1, 1892.

for fl25-492. In ether words, the Government could have ex-

changed a 2 per cent bond, at par, maturing July 1, 1907, for

the 4 per cent bond of 1907, at |125-492, without loss or gain.

The exchange would have been equal. The 4 per cent bonds
on October 1, 1892, were worth 114%. The extended 2 per

cent bonds, payable at the pleasure of the Government, were
worth, on the same date, 101. Could the Government have

exchanged a 2 per cent bond maturing July 1, 1907, for the

outstanding issue of 4 per cent bonds upon the basis of the

quotations just given, u would have resulted in saving to the

Government (that is, the tax-payers) the enormous sum of

$67,161,551 47, as appears from the following computation :

Par value of outstanding 49 Oct. 1. 1892. f5'>9..'586,750 00
Market value of 48 at 114S8 and of 2s at 101, Oct 1, .„„„,„ ,„
1892 641,426,312 18

Fftt viiue'of iee'xchangedat 101 for4s atll4^,0ot. ,.„-„
1, 1992 638,078,558 62

quarterly Interest paid on 4a 'iOSS'o^iS^
Quarterly interest that would be paid on 28 8.175.377 7H

Quarterly saving of Interest »2.420.48972

Present value, as of Oct. 1, 1382 of the«e saving* of

interest to maturity, money at 2 per cent ,re-lnvested
quarterly H23,40e,Bi»3 57

Present value.au of Oct. 1, 1892. of $75,483,806 62
nrinclpal of 28 in excess of principal of 48, money at
2 I>er cent, re-invested quarterly 56,245,132 10

Present v.ilHc of netsavlngto the Government In

accordance with the above statement ^",161,851 47

While the principal of the indebtedness would be increased,

the interest reduction would be so great for the remaining

Hfty-nine interest quarter periods, from October 1, 1893, to

July 1, 1907, as to show a net saving of $87,161,551 47.

A 4 per cent bond at 114% on October 1, 1893, wotlld pay an

investor interest at the rate of 2-793 per cent.

It is probable, from the above statistics, that investors would
not exchange 4 per cent bonds for 2 per cents, bat the faet

tbftt bank* own, for th« pnrpoM of Meariaic clrealatl<ia. oMdjr
87 per cent of the oontinurd t p«r c*nl hon '

' reoM to
tb«4p«r centa, shows that th-r i>r-f»r a!' .-.with «
lower r»te of lot«tr«at, aa a bn ilafl.ja. A fli-d tmtiod
to na and a long period w' the valn<* nf th« b^nd.
With ao grmt a saving p.,.n,.,... vi.« lnUirMta of aMaoair,

aa well as all pobllo ant private lnt«rMU tbU dapantf Cor
prosoerlty apon a sound and elastic oarraney, •innhntiu Um
wisdom of nettling this mieatlon of a nroper brna' ' -lat

bank circulation by the isaua of bond* having it ... to
run, at a low rate of Interest, with wbloh to r tire th>] ool-
standing Issue of 4 per oe it b>rid.4.

The national banlci for a long series of yea's hav i damoa*
strated their ability to fumlNh the country with carraacjr
ample In amount, elastic in volume, sound beyond peralven-
ture, and every dollar of which, every moment of Ita exist-
enoe, was worth par Ihrougliont.tbe length an-1 brMdth of the
land. A change from sacE a curren"^ to another leia aeeort
Is certainlv an unwise experiment. Ic Is proposed to reator*
State bank cironlation by removing the 10 ptr cent tat lia>

poeed March 8, 1865. There is no fairer test of m -n or method*
than the r. cord they make for themselves. Bvery item of
assets and liabilities, aa shown bv the trial balance of tb«ir
general ledgers, of every national bank, for the whole period
of their existenoe, has five times each year been pablUhed io
the locality, reported to the Comptroller of tae Carr«ney,
and become a matter of record. Additional tablea re.
solve all composite items into detail. Additional statistical
tables complete the hi tory and workings of such banks.
Special reports show the course of trade and exchange. In
case of failure, eqaally explicit information it obtainM from
receivers' reports, total i laims, total asiets, percentage paid,
percentage of loss, items of expense, including receivers' fees,
and attorne} s' fees.

All this information is annually reported to Congreaa and
spread before the country. The course of trade, the material
condition, the prosperity or depressir>n of the oountiy, are
truthfully retiected in the condition of its bank*. And the
publication of the above conditions, in the reports of these
banks, has been of inestimabla value to publielsts and ecoao-
mists. This is the record of national banks under Federal au-
thority and under Federal supervision. To compare the present
national banking system with the old State banking system in

to compare order with confusion—perfect system, under cen-
tral control, with imperfect system, under diversified control.

The banking systems of the different States during the period
that they were banks of issue differed essentially. Some had
excellent banking laws ; others had very crude laws. Some
had effective supervision and some had none, or worse than
none. In no State was the aggregate or percentage of loss to

note-holders of State banks reported nor tne losses to creditors

or stockholders. The most careful research reveals only gen-
eral statements, or estimates of loea, in the oarrent financial

literature of the time. • • • » •

"The following table gives the number of nation d banks
organized during the year ended Octobjr 31, 189i, in each
State and Territory, with their aggregate capital.

NATIONAL BANKS OBOASmD DC IStS.

StotM and Ttrritorta

Tezu
Iowa
Indiana .-...

Ohio
PennsylTanla
lUlaoli
MInneeots
WasfalD^on
Maataoboaetta

—

v\ Isconsin
West Virginia....
Colorado
Idaho
New Hampflhir*..
New Jeraer
Kansaa
Montana
TeanMa««.
Maine
Indian Terrltorr.

.

tTo-of OdpttiL
bankt.

*i I1.44MI00
13 785,000
IS 1,110,000
11 2,000.000
10 TOO.OOO
S S.SOO.UUU
• •JW,rW
8 700,000 i

7 •W.OOO

s 600,000;
5 SM.OOO
4 8*0,000
4 SOO.OOO
a 890.000
a
s SCO/MOI
8 800.000
8 180.000
8 lS<>.no<i

S iso.ooo

Statt$ and r«rr<torlM. ir*.a/
Mate.

Sew Tork
Calir.>mla.
New Mexico
Dkiahonui
Wyomlni
MiMoarL
Virginia
Georgia
North Carolina..
Arlaona
Alabama
riO'tiU
Kentookr
Maryland
Mlohlsan
Nebraaka
Sortb Uatotm...
Utah

ToUI..

Oa^tUL

8800.000
180,800
100.(0)
100,00)
100.000
800,000
800.000
180.000
lasAio
100.000
100,000
ItOfiOO
100,000

80,000

1S8 l»,88B.0OO

In point of numerical accessions to tha system. Texa< leads
with twenty-two banks ; Iowa, Indiana, Ohio and PennaylTaaia
followin;; in the order named. Illinois, h iwever, provided the

largest amount of capital. It has been noticeable for several

years that tha hme proportion of increase in the numbsr of

national banks u aaaignable to thos^ States and Terri-

tories located West of the Mississippi River and in the Southern
States. Of the one hundred an i sitty-three banks organixed
daring the past year, eighty-two are loo\ted in States and
Territories West of the Mississippi and thirtv-aix are located

in the Southern States. Pennsylvania still has the greatest

number of national banks in operation, Ma.s8achasetts the
greatest aggregate capital and New York the largest amount
of deposits. As prosperity and population inoraass io the

western portion of the country, extenaing from north to aoath,

so the privileges of the national baokiag system are availed of

in contrast with private banks and other fiaaneial corporations /"

organized under State lawit. During the pait year the seven-

teen failures were widely distributed, there hariog been three

in Kansas, in New Mexico and Texas two each, and in othe

States only one.

A. B. HEPBURN,
Comptroller of tht Carreacjf.

Ho». Charles F. Crisp,
Speaker of the hou$e of Repretenta fiKs.
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ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY.

TWENTIETH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30, 1892.

Offices of the
Atchison Topeka & Santa Fe Railroad Company,

No. 95 Milk Street, Boston, October, 1898.

Ho the Stockholders of the Atchison Topeka & Santa Fe Railroad Company

:

Your Directors present herein their report, embracing the operations of your Company for the Fiscal Year ended June
30 1892.

' At Annual Meeting, October 29, 1891, Hon. George R. Peck of Topeka, Kansas, succeeded Mr. Edwin H. Abbot of Cam-
bridge, Mass., as Director,

The rapid development of the section of country through which your lines of railway pasj, in Kansas, Texas, Arkansas,

Missouri, Indian Territory, Oklahoma, Arizona, New Mexico and Southern California, referred to specially in last Annual
Report, continues to a marked degree, and is reflected in the Earnings of your properties, as the following tables will illus-

trate. During the year ended June 30, 1892, the Gross Earnings from Railway Operations, exclusively, not including revenues

from other sources, were as follows:

Average Operated
Mileage.

Atchison System. -------- 7'l?i'2?
Bt. Louis & San Francisco System.. 1,863-/

8

Colorado Midland Hallway 35042

Atchison General System, XotaU....9,338-59

And Net Earnings, as follows :

Net Earnings.

Atchison System $11,227,235 15

6t. Louis & San Francisco System 3,326,617 89
Colorado Midland Railway 563,582 65

Oross
Earnings,

$36,4,38,188 97
S,S05,436 82
2,103,599 81

$47,347,225 60

Qroi:s Earnings
per Mite.
$5,114 57
4,724 50
6,003 08

-Inereasc over Tear to June 30, 1S91.-
Averuge Oper-
ated ititcage,

12-78
4-13

23-48

$5,070 09

Kel Earnings
per Mile.
$1,575 89
1,784 87
1,608 30

40-39

Oross
Earnings.

$2,774,472 79
371,721 19
135,333 28

$3,231,527 26

Gross Ertrnings
2>cr itile.

$380 94
189 42

Dec. 17 19

$351 39

^Jncreage over Tear to June 30, 1991.-^

A' 5, Earnings
per Mite.
$322 94
212 99

Dee. 169 91

Atchison General System, Totals $15,117,455 69 $1,613 92

The Traffic movement of the several properties during the year was as follows :

Freiglit Earnings. Increase.

At^-hison $25,803,383 95 $2,473,734 59
St Louis&San'Franclsoo 6,228,416 03 407,312 72
Colorado Midland 1,705,351 /2

Totals $33,737,13170
Passenger Earnings,

Atchison $7,377,995 08
Bt. Louis'* San Franolsoo 1,778.43092
Colorado Midland 308,843 29

J^ct Earnings.
$1,606,708 61

403,441 61
Dec. 17,784 73

$1,992,365 49

113,425 22

$2,994,472 53
Increase.
$129,301 13

Deo. 54,389 07
14,611 77

Tons Ont itilc.

2,117,014,558
487,078,191
67,148,201

2,671,270,950
Passengers One Mile.

308,914.009
74,608.259
7,973,647

391,495,915

$213 35

Increase,
272,381,313
31,511,276
5,413,250

309,305,844
Increase,
1,346,069

Dec. 1,275,589
Dec. 271,589

Dec. 201,109Totals $9,465,269 29 $89,623 83

The average rate per ton of Freight per mile on Atchison was 1"219 cents, a decrease of 'Oie cent; on St. Louis & San
Francisco, 1 -279 cents, an increase of "001 cent; and on Colorado Midland Railway, 2-540 cents, a decrease of -039 cent. The
decrease on Atchison was owing to heavier carriage low class freights, consisting of grain principally, incident to large crops

in 1891. On Colorado Midland Railway the line was opened to through traffic, and its conditions changed from a local to a

through road, which change, while increasing volume of business, was followed naturally by decreased average rate.

The average rate per Passenger per mile on Atchison was 2388 cents, an increase of -031 cent; on St. Louis & San Fran-

cisco, 2-304 cents, a decrease of -031 cent, and on Colorado Midland Railway, o-873 cents, an increase of -304 cent.

The Traffic results, both for Freight and Passengers, can be considered from the foregoing as satisfactory.

The Exhibits on pages 80, 102 and 119 [pamphlet report] will show the Commodity Movement of your several railway

systems and classification, in detail, of the various classes of freight moved during the year.

As illustrative of the bearing of the operations of each of your several railroad systems to the other, the following figure*

will prove interesting:

In the Fiscal Year ended June 30, 1892, the gross earnings of all other lines of your General System, 8,000-56 miles (average

operated), -were, upon business interchanged with the St. Louis & San Francisco Railway Company, from freight, $1,833,969 18;

from passengers, §177,582 52; and from other sources, $98,300 68; an aggregate of §3,109,853 38, or $263 17 gross earnings for

each mile of your System.
During the same period the gross earnings of the St. Louis & San Francisco Railway Company, 1,328-13 miles (average

operated), from business interchanged with all other lines of the General System, were: from freight. §1.863,398 73; from
pasfengers, §168,380 92; and from other sources, §1,879 05, an aggregate of §2,032,158 69, or §1,530 09 gross earnings for each

mile of the St. Louis & San Francisco Railway.
In the same year the gross earnings of all other lines of your General System, 8,988-17 miles (average operated), upon

business interchanged with the Colorado Midland Railwav Companv, were : from freight, §717,473 94 ; from passengers,

$106,467 11, and from other sources, §24,366 12, an aggregate" of §848,307 17, or §94 33 gross earnings for each mile of your
General System.

Also ttie gross eainiogs for the year of the C lorado Midland Railway Companv, 350-43 miles (average operated) from
business interchanged with all other lines of your Ganeral Svatem, were : from freight, §1,135,734 29; from passengers,

$114,466 79, and from other sources, §11,868 28, an aggregate of §1,353,069 36, or $3,573 05 gross earnings for eacb mile of tbe

Colorado Midland Railway.
During the year there were placed in the Tiack, and charged to Operating Expenses, New Steel Rails, as follows :

Atchison Si/slem. St. L. <£ S. F. System. Colo. Mul. Ry -

Miles Laid 933", onn 363«0ioon -.i'^inoo

Tons 11.027 3,421 Vo
KetCost $105,426 94 $24,34165 $2,845 Ot>

and New Ties, as follows:
Atchison Syste^n. St. L. ^ S. F. SysUm. Colo. Mul. Ity.

Numher of Cross Ties 1,694,364 616,568 120,080
Bets of Switch Ties 446 117 , 4,

Cost $659,937 44 $214,235 54 $46,0al 40

Expenditures during the year for Improvements of your properties were made as follows :

Atchison System *834,340 17
Bt L. & S. F. System 82,822 62
The Colorado Midland Railway 147,536 7j

Total $1,064,699 54

The expenditures on the Atchison System were distributed as follows :

Gnlf Colorado & Santa Fe Railway: rebuilding ol Dallas & Paris Br.inchand generivl Improvement of line *^^?,'?.nt oo
Bouthcrn California Railway : raisinft and protecting tracks from fluods, new station huildings, etc ?o i?A oi
Atchison System Proper: Chicago line chiefly, and station buildings and sidetracks ^ , ion ^kW Other Lines: general improvements 12,181 50

Total Atchison System $834,340 17

The expenditures on the St. Louis& San Francisco System were principally for additional side tracks and the improvement
Francisco System Proper. The Colorado Midland Railway Company's expenditures

were mainly in the improvement of track.

of road-bed on the St. Louis & San

Expenditures for "Construction Extensions" covering additions to your properties during the year were made on the

Atchison System of §194,065 65, which embrace cost of extending Southern California lines, viz. : San Bernardino & Eastern

Division, $183,484 58, and Santa Fe & Santa Monica Division, §67,363 25. On the St. Louis & San Francisco System ?9,(b9

22 was expended for extension of the Pittsburg & Columbus Branch to coal mines. The Colorado Midland Railway Company
expended for surveying new lines $3,950 37. The total charge for " Construction Extensions," as above, was §307,785 14,
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During the year ezpciiditiirei were nmile for E<iuipiiMmt on

follow*;
Alrhiton SI.L.itN.f. Cnln. Util

_ fVlrvt. Hyilem. Iliilliriiy.
I.«ooroatlvf( 9S'J.4O7 0:i MU.aiSDl
PMwnKcr Cnra H,314 a? 6.1211*2
PrulKlit mill other OMm 64,8t«3 Sft SU.UIfl 7U
Hhiiji M.iihluiry, etc in,8U4 93 1,12176 V2,703 10

Total , »l'ja,318 0O
Lesii Tilt,'* nud Llgtitcm tola

(So. C«l. Ky.) 9,00000

Totol »1X6,716 60 »72.S01*l »2,7nU 10
There wero nl=o rebuilt, the cost of which was charged to

Operntiiif; Kxin-ii-rw, hy ihe Atchison .System, Locotnotircfi,
4 Pii«,s('ii>,-«-r Oii'H, 70 Freight Cars, and 1 Service Car, at a cost
of 871,2(11 5S; l)y the St. Louis & San Francisco Syateni, .1

Freight (are, at a cost of $;J,i;ji 41; and by the Colorado Mid-
land Railway Company, rt Freight Cars, at a cost of $2,176 92,

Increased tr.iftic demanding additional Equipment, in Jan-
uary tiie f

"
Uolling Stock was acquired: 18 Baggage

Cars, 1.5 > ns. 20 Chair Cars, aV) Refrigerator Car»,
800 Coal ( llat Cars, BOO .Stock Cars, 2,300 Box Cars
and ;W Locomotives, at a cost of $3,500,828, which was pro-
vided for hy the creation of a Trust designated as Eijuipment
Trust, Series A, upon which $2,500,000 Ave per cent Bonds
were issued, dated January 1, 1892, secured by the Rolling
Stock mentioned. ^-.'.jO.OOO of these Bonds are redeemable in
each year, the wliole to bo Anally retired at end of ten years.
Inlorost is pay.ible July and January on all outstanding bonds
until Anal maturity. It was inteniled at lime of creation of
this Kciuipmont Trust that payment of the principal and inter-
est of the Bonds would be made from earnioga of the Railway

:

but in the Income Bond Conversion Plan adopted, in Circular
68, of Slay 25, 1892, provision was included for funds necessary
to meet lioth principal and interest of tlie Equipment Bonds as
they matured. The Equipment Trust referred to in last An-
nual Keiiort has been canceled, and all the Equipment it cov-
ered placed under the mortgage indentures of the Company,
as fully explained in Circular 68, given at length hereinafter.
On November 1, 1891, the principal of the Guarantee Fund

Six Per Cent Notes of the Company, issued in amount of
$9,000,000 in 1888 (before the Reorganization of the Company,
October 15, 1889), of which §3,000,000 were in Company's
Treasury, fell due. Careful consideration by the Management
resulted in decision to extend these notes for a perioil of two
years, or until November 1, 18U3, which was done successfully
under the plan contained in the following circular:

OFFICE or THE
ATCHISON TOPEKA & SAJfTA FE RAILROAD 00.

P. O. Box 346. NO. 95 Milk Street, )

BOSTOK, Septenilwr 28, 1S91. J

Circular No. 67.

To the Holders nf the Ouarantee Fund Mortgagr Six Per Cent Kotei,
Alehison Topeka U! Santa Fe Railroad Comjtany:

Tub Guarantee F(;kd Hortoaog Six Per Cent Notes of the
Atctii»oo Coniiiany, iiwued Nov. 1, 1898, acd due Nov. 1, 1891, for
$9,000,000, ami of which the Company has acquired since their Isaue,
anil has uow in the Treasury, S2,000,000,leavluK $7,000,000 out.itaiid
iiiK and in the hands of yourselves, arc upou au underlylne lieu to the
OEXEBAI. MORTGAOK FOCR PER CENT <iOI,I) BONI> INDENTI'KK Of the
(oiiipany. dated Oelnber 15, 188'J, which originated with the Financial
Kuor^fanizatiuu of the Company, under which, as well, provlslnn was
uiadu for the retention l)y the Union Trust Company of New York, as
Trustee, of General Mortoagb Four Per Cent Goh> Bonus, of an
ocjual amount of such lionds. $9,000.(M)0, to provide for ultimate re-
tirement of the UUARASTEK FDND NOTES.
The Directors of the Atchison Company believe that, with the cn-

couragiuu prospects of the property, it would be more advantageous
to the Comiiany to defer retirement of the a(JARANTi::E Fu.nd Notes
two years, or until Novcmlier 1. 1893, the Ukxeral Moktoa(;r Four
Pee Cent Uoli> Bonds reserved to cnutiuue with thu Trustee uulil
reanired for purpose of *uch retirement.
fhe Company now iifffrs to the holders of the Gcahantee Fcnd

Muutoage Six. Vhk Cent Notes the right of such extension at par,
with a cash commiadon of one per cent, to be paid by the Company to
such holdcts as will signify their assent ou or before October 20th
proximo.
The Notes of those holders who have not assented t) extension by

Octol)er 20th proximo, will be acquired and paid for ia full, ou or
before November 1st, by a Syndicate whch will extend the Notes upon
the terms offered to i)resent holders.
Holders are respectfully asked to promptly comraunloate their

wtshes in writing to J. W. Keimiart, Vice President, 95 Milk Street,
Boston. Those who assent will be notUcd when to present their
Notes at the olHco of the Company for indorsement, alBxiog of new
coupou sheets and receipt of cash premium.

By order of the Board of I>ircctori,
GEOKUE C. MAUUUN, Chairman.

J. Vr. REINHART, YicePieHdent.

C^ircular 66 of April 7, 1891, and supplements of May 5 and
June 30, 1891, printed in full in last Annual Report, related to

your Compauv's olfer to purchase the outstanding First Pre-

ferred Stock of the St. Louis & San Francisco Railway tym-
pany, in all 45,000 shares, and progress towards acquisition of
the stock reported. Au opposition to Uie proposal of your t'om-
pany was also referred to. Your Management now reports

that during the year just closetl various actions brought by
such opposition were defeated, until Anally all opposition was
withdrawn. Your Company has now acquired the entire

First Preferred Stock issued, with exception only of about 200

shares, which are now in process of exchange. The St. Louis
& San Francisco Railway property is now in your full con-

trol, practically all of its First Preferred, Preferred and Com-
mon Stocks having now been secured and in your possession.

On November 1, 1891, the First .Mortgage Itiiilroad and Land
Grant 6 per cent Bonds of the Central Division of the Atlantic

& Pacific Railroad Company, in amount :^1, 189,90.5, LK.cain8

due. In a financial plan of Atlantic & Pacific Railroad (Jom-

pany, dated January 9, 1883, 6 oer cent Bonds under a new

888
mortnM Indnitur*, n mrm amouot, and Jim In im. wan
provided to Uke up the >KiniU aaw tttwtmd In; boltto a.changt WM not made, Undrr th« Aitantlo ft PmIIIo u3imdCompany indenturo of Ootobrr 0, 1M8«, with Ih* MwiMllaTnut Company of Naw York, an Umm of $90.000.WQ (HmMMortxaga I per c«nt Gold tkmi% waa authortiad. ndlteBonda axaouted to be excbanwd par for t-r /,.,

•"«"«•
percent First Mortgam BooiM of 1910 n
sion and for 2,8(m),o«) nf>w (VntrnI rii-

6 per cent Honda of 1999 Ml

The new Urneral Mortgn
AtchiHon and St. IxniU & .-.mi i ri
the Western and Central Division I

604,000, wore s) exchanged ami .:

named in trust for the two gi

the possession of tho Trusteo * .'

Mortgage 4 i>er cent B^nds, $l,iu.),i)i),j of wli.
chsoge of a like amount of thn new (>ntr;i
"••ntP V- ' '"" hoingUioaeraferrwii
with I st Compainr of New
with I' l|ie$l,lM,1 fkl.*. (^»„lrn
in lHl/1) nnd ijl,20il,(»00 I

thereafter issued under eiti

gage of 1010 and Central Oit imoo MortK«i(« of lH:
the exchange of tho bonds duo November 1, 1891, your Man-
agement issued the following Circular:

"".OOO •
Olfl'
<2a««

I.

To etftct

ATLANTIC & PACIFIC RAILROAD CO.
No. 1)"> Mll.lt dTllRET.

Boston. October -iO. IHH.
To Bolrtfn of Allantie <t Parltlr li,i:ir,„t,i r,.,

Firil ilortgage Six Per C.

Holders of these bonds, pii
notttled that they cau preiient incn
Nov. 1, for payment at ofllics of th
Maoods * Co., I ft Wall 8t.. New ^

Holders are alno nnlllled that I

prox. of acceptini; In exchauKe (or i

of 2j percent, ATLANTIC \ PaCIFI
TEED Trl-st PciiR Percent Oom. i. ..«.,

-

ATCHISON Toi'eka & Hasta Fe Railroao
Fba.n-cisco Railway Cosii'anies, priurlpal of

'rtl CifUUnt

with Interest coupons attached, payable Jaaiurr
tin

'

t. _
' <ri7 aljMi doo
'>r Bakuu,

1 prox.
ititllHoT. 10
I ua<h tMDiu

. s OI7AJUX-
r.o nr Tnain 4 Hkn

I m. 1. 1937.
, ^.- .- ' ry mill .iiiiyiu eaeh year.

Holders accepting this option will receive for each OD«-thoumnd-
dollar A. A 1". CentriU Division bond, with Onal ooapon of Sov. 1, ISSI.
accompanying. '

A. if- I'. Uuaranlreil Tnut 4 Per Cent Gold Bond
(with all coupons attached, beetunlng with that
due Jan. 1, 1892, contaiDlng accrued interest four
montbsi.

In Bond!, par and accrued interest 91.019 S4
Vaah Uonita,

2S per cent of $1.000 9250 00
Less accrued Interest as above 13M
Final coupon of Nor. 1, 1991, A. A P., C. D., 6 386M
percent bond 80 00

266 68In Cash

I» ^1' 91,28000
Holders desiring to avail themselves of the option will address J. W.

Reinuabt, Vice-President, 95 Milk St., Boston.
GEORGE C. MAOOUN, Chairman.

J. W. REINHART, rite-Pretidei>t.

Under this plan the First Mort. and LandOrant 6 p. c. Boads
due Nov. 1, 1891, in entire amount SI.189,905, were retired.
To protect your valuable Coal Interests and to reduce cost

of transportation of coals mined for your Company and con-
sumers west of the heavy grades of the Raton Mountain, all of
your other coal properties being located east of that section

—

with the single minor exception of the San Pedro mines, your
Manag;ement deemed it politic in January last to acquire
ownership of all the interests 'owned by the CerriUoa Coal
Railroad Company, included in which are about 26,000 acres
valuable coal lancis situated at Cerrillos, New Mexico, on your
lines. This property was purchased through the issue of
$1,000,000 Four per cent Twelve-year Siuking Fund Bonds of
the Cerrillos Coal Railnxid Company, guaranteed by the
Atchison Company. The principal and interest of these bonds,
it is anticipated, will be paid from net revenues from the
property to which they reJate. The mines are now open and
operations progressing, and the returns to your Company are
expected to be in every way satisfactory.
Your Management having under its direction the Financial

Rehabilitation of your Company and its Auxiliaries, the needs
of which became apparent in the year IS-W*. and upon which
Circular 68, of October 15, 1889, printed in full in Annual Re-
port of 1890, was duly issued and its provisions larri.vl out in

due course, in order to bring all the Securities v. vour
properties to a fixed and permanent bari-i, or. ... In-
come Bond Conversion Plan contained in following Circular :

PLAN OF INCOME BOND CONVERSION
ATCHISON TOPEKA A SANTA FE RAILROAD CO.

Circular So. 68.—Ifay 25. 1803.

OFFICE or THE ATCHISON TOP. & S. Fk RR. CO., }

No. M Miix Stbzkt, )

P. O. Box 346. CIRCULAR Mo. 08.

BosTOjr, May %\ 1888.

To the Income Bondholders of the Atch. Top. dt S. Fe RR. Co.

On October 15, 1889, Circular No. 68, containing PlaaoC
Financial KcorKiinization of your Company, waa iaaned.
This PliD, which was fully accoDti'd in due courae. related

to all your proiwrties, incln 'd BiQW-O"^. ,u-,d

Operateil, 7,178 91, niil'.M, t, .. as well as ii "

necessities of complete rcliabiJitaUou ut the same, are fully

set forth in the circular.
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The Operations of this railway mileage for the year ended
June 30, 1889, were :

Gross Earnings $27,572,868 90
Net Earnings 6,772,390 71
While the absolute and obligatory Fixed Clianses of tlie
Company for tlie same year.includlng Interest on Bonds
Car Trusts, Sinking Funds, Taxes, JBentals, etc, were. $11,200,000 00

Showing an Annual Dellcienoy, without considering
Improvements of any kind, of $4,427,609 29

This condition of affairs and the existence of a large Float-
ing Debt created tlie necessity for urgent and radical treat-

meat through scaling of the Fixed Charges to within the
Operating possibilities of the Railways. To accomplish this

the General Mortgage Four Per Cent Bond with Fixed interest
and the Income Second Mortgage Five Per Cent Bond with
Contingent interest (if earned, after due regard for Improve-
ments) were created. The Charges of your Company were
thus reduced to

FIXED AND OBLIGATOKY :

For Interest on General Mortgage Bonds, Taxes,
Rentals, etc $8,000,000 00

OONIINOENT :

For Interest on Income Bonds (if earned after Improve-
ments, etc.) $4,000,000 OO

The Plan included the provision of a Cash Fund which was
thought sulHcient for the early improvement of the properties,
which would as well enable some payment to be made on tlie

Income Bonds from the beginning of operations under the
Reorganizntion.
Improvements then found absolutely necessary, which had

been postponed from lack of funds, were prosecuted as vig-
orously and judiciously as possible, and efforts in that direc-
tion were largely reflected through the results, which are
exclusive of Net Earnings from sources other than railroad
operations :

IN THE TEAR TO JUNE 30, 1890.
Th* Gross Earnings were $31,004,357 03
Gain over previous year (12Jioper cent) 3,431,488 13
Net Earnings 10,083,970 77
Gain over previous year (489io per cent) 3,311,580 06

YEAR TO JCNE 30, 1891.
Gross Earnings $33,663,716 18
Gain over 1889 (221io per cent) 6,090,847 28
Net Earnlugs 9,620.546 51
Gain over 1889 (42 per cent) 2,848,155 83

YEAR TO JUNE 30, 1892.*
Gross Earnings • $35,771,702 00
Gain over 1889 (297i(| per cent) 8,198,833 10
Net Earnings 10,886.-;18 00
Gain over 1889 (60iioper cent) 4,113,827 29

* Partly approximated.

These increasing returns did not result from extraordioary
crops, but reflected natural conditions from the steady growth
of the country through which your mileage extends, and are
such as to insure confidence of the Management in their con-
tinuance. The Company is the owner of large interests iu
Coal and other Properties and of .Securities from which a large
net revenue per annum is obtained, and which, added to Net
retm-ns from Railway Operations, make Aggregate of Net
Earnings for each of the Fiscal Years above stated, as follows :

AggregateNet Earnings Fiscal Year to June 30, 1890. .$11, 195,919 56
' " " June 30, 1891.. 10,390,702 76" •' " " June 30, 1892.. 11,736,218 00

In the Income Bond created under the Plan of Reorganiza-
tion, it is provided that it is optional with the Management
that the cost of all Improvements made on the properties shall
be deducted before interest is paid, and, as the fund provided
under the Reorganization Plan became exhausted, these de-
ductions hal to be made, leaving a diminished rate of interest
for the Income Bond coupon.'?, viz., 2% per cent in the first
period, 3 per cent in the second, and 2J| per centnow dtdared
for the year just closing.
With the experience the Management has now obtained in

operation of the properties, it is believed that the Improve-

S^^An'n A^""
^^^^"^^1 ys^''* to come should not be less thau from

13,000,000 to $3,000,000 per annum, including Equipment re-
cently acquired under Car Trust and such other Rolling Stock
as may be deemed necessary for the future wants of the road.
With Improvements satisfactorily provided for, the Earning

Power of the properties should be increased through reduc-
tions in Operating Expense;, tecured by substantial and ad-
equate additions to Plant.
The Improvements in question relate alone to Tracks, Road-

bed, Buildings, Machinery and Rolling Stock on existing
mileage of the Atchison Topeka <& Santa Fe Railroad System
as described in Circular 63, which excludes the lines of the
St. Louis & San Francisco and Colorado Midland Railway
Companies, each of which has independent means for such
purposes.

1 o?n
® Improvements made on the Railway lines from October,

) 1889 (period of Reorganization), to June 3(3, 1892, other than
Kolling Slock not built at Company's Shops, and exclusive of
Repairs and Renewals of Plant and Equipment charged into
Operating Expenses (which more than offset depreciation),
will amount to $4,900,000, additional to which there were pur-

^f ^fi,«°o^!^'2 ^^f. ?"'' l^^l ^"^ ""d Engines to the value
01 ».,ou»,945 48, which were placed under a Trust which willnow be canceled and this Rolling Stock enter directly under
the Mortgage Lieus, making an aggregate of new values in

5S*'^a°Qo^'°f2l^^.no'*n£ll*iP™^°' '^'Ided to the property to June
30, 1892, of $7,408,945 48, to which will also be included from
the operations of this Plan the additional sum of $2,500,000 in

Cars and Engines now being delivered under Equipment
Trust Series A.

It is the opinion of the Management that the time has now
arrived when all of the obligations of the Company can be re-
turned to a Fixed Basis, sufficient funds provided to take care
of all of the Improvements of the road required for at least
four years, and, if necessary, a longer period, and at the same
time the restoration of the junior Bonds and Capital Stock of
the Company to a more permanent and stable market value
with assured returns on the first and probable balances for the
latter.

With the foregoing facts presented, the Management offers
the following to the Income Bondholders of the Company

:

PROPOSED CONVERSION,
A Second Mortgage, under which the issue of bonds will be

as hereinafter stated, dated July 1, 1893, to expire July 1
1989, covering all the properties of the Atchison and Auxiliary
Companies named in Circular 63 of October 15, L-89. has been
created, next in lien to the General Mortgage, under which
Coupon Gold Bonds in denominations of one thousand doUars
($1,000) and five hundred dollars ($500), and Registered Bonds
of five hundred dollars ($500), one thousand dollars ($1,000)
ten thousand ($10,000), and fifty thousand dollars ($50-
000) each will issue, with Fixed Interest payable October
and April in each year. Scrip in denomination of one hundred
dollars (|100) will also issue bearing Interest payable when
converted into Bonds.
The Bonds under this Indenture will all have the same

security, and will be issued in two classes, viz. :

—

Class "A": $80,000,000.
To draw Fixed Interest, payable October and April.

3 mouths, ending Sept. 30, 1892. .at rate of, per annum, 2is n. cent
1st Year, eudiUK Sept. 30, 1893.... " •• •• 2^ d cent
2d Year, ending Sept. 3c, 1891.... " " ' 3 p cent
3d Year, CDding Sept. 30, 1895.... 3^ n cent
4th Year, ending Sept. 30, 1896, and

'

'

thereafter until maturity " " •• 4 p. cent.
Thes! bonds will be delivered to holders of present Income Bondg

par for par, without expense to them, and at the same time and place'
such exchange is made a eortilloate for the sum of 2 4) per cent inter-
est declared payable on Income Bonds by the Management from
operations of ihe year to June 30, 1892, will be dulivered, payable
September 1. 1892. The Income Bonus depo.'iited tor exchange
should have therewith Coofon No. 3 of Sei-tejibek 1, 1892, and all
subsequent Coupons. The Class A Second Moktoahe Gold Bonds
to be delivered in exchange forlucome Bonds will have attached
a Coupon for three months' Interest due and payable October 1,
1892, at rate of 2i« per cent per annum, and subsequent Coupons
for Interest payable Semi-annually on April 1 ami October 1 in each
year as provided. The present Income Bonds so received will be de-
posited with the Union Trust Company of New York, Trustee of theNew Second Mortgage, aa part of the secuiity of the Second Mort-
gage Gold Bonds, thus giving to these bonds, in addition to the Sec-
ond Mortgage, the entire lieu now given by the Geueral Mortgage to
secure the prmcipal of the Income BoLds.

* * * *,* n * ^ ^

Class " B," $'20,000,000.
To draw Fixed Interest, payable October and April, at 4 per cent

per annum.
These bond.s to be issued in no greater sum in anyone year than Ave

millious of dollars (*.j,000,000), and only by the Trustee upon oertia-
cate of the Board of Directors of the Company duly furnished that
the proceeds shall apply to speciHc lu.provemints (including Equip-
ment) therein named on the mileage of the Atchison Topeka &
Santa Fo Kailriiad System as it existed as of July 1, 1892, exclusive
of the mileage of the St. Louis & San t'rancisco Kailway System and
the Colorado Midland Kailway. In the event that the Improve-
ments iu any one j ear shall not be e lual to the proceeds of the
$5,000,000 of bonds, it is understood that the surplus proceeds of
such bonds shall apply in the next year following to Improvements
for such year, but to no greater amount than the proceeds of
$5,000,000 of bonds iu any one year, so that while provision i.s made
that bonds can issue in any one year to the limit of .1(5,000,000, the
proceeds of the same may apply to more thau the four years covered
by the .*20,«j00.000 of bouds ; and it is also understood that the pro-
ceeds of none of these bonds shall apply to the extension of the Com-
pany's Hues beyond the mileage referred to.

The foregoing issues, of which the use of the Class B Second
Mortgage Gold Bonds $30,000,000 extends over a period of not
less than four years from July 1, 1893, will amoimt in the ag-
gregate to $100,000,000 when all the Class B Bonds are issued,
and at the end of four and one-quarter years from July 1,

1893, become bonds of one class only, at same rate of interest
per annum, viz., 4 per cent. Under this new Mortgage the
right is reserved to the Company to issue Second Mortgage 4
per cent Gold Bonds only after i;he fuUamotmt of the $30,000,-
000 Class H Bonds shall have been issued to an amount not in
any one year exceeding $3,.'>00,000, for the same specific pur-
poses, on the same mileage and under the same conditions as
provided for the issue of the Class B Bonds, to a total limit of
$50,000,000.
Under this Plan, the Fixed Charges of the Company for

four years, beginning with July 1, 1893, with no Contingent
Charges excepting such as will pertain to dividends on Capital
Stock, will be as follows :

—

FIXED CHAROKS TIRST TEAR, BEGI.SNING JULY 1, 1892.
Taxes, Rentals, Interest on Gen. M. 4 p. o. Gold B'ds, etc $3,000,000
21-2 per ct. on $80,000,000 Class "A" 2d Mort. Gold B'ds.. 2,000,000
4 per cent on $5,000,000 Class "B" 2d Mort Gold Bouds. . 200,000

Total Obligatory Fixed Charges ahead of Capital Stock,
First Year $10,200.000

FIXED CHARGES SECOND YEAR, BEOINKINO JDLY 1, 1893.

Taxes, Rentals, Interest on Gen. Mort. Gold Bonds, etc. . . *8,000,000
2'« p. c. Interest on Class "A" $80,000,000 2d
Mortgage Gold Bonds, 3 mos $500,000

3 per cent Interest on Class "A" $80,000,000
2d Mortgage Gold Bonds, 9 mos 3,800,000 2,3O0,0O»

4 per ot. on $10,000,000 Class "B" 2d Mort. Gold Bonds. . 400,000-

otal , $10.700,000
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;t.)TAI. FlXKll rIHM.i«^ TllIHU TKAB. IIK<II!« II KllHTLt 1. Hit..

Tat- I.-..I- '--• !-v M M i!>| Bond*, aui .. fH.iiOO.oSS
3 1

< 1,000
.... Mon.ooo

S"* >" i .- .. ". ... I ...-- A »-..<..>.>i),000

jd MortvaKo Uolil ItnnOii, U inon 2,100,000 3,700,000

4 p. 0. Iatere>t $15,000,000 Clau "B" 2d Mort Oold Bit 1600.000
Tot*l .^firagffiiTHi

'***k' ' < FOURTH TRAR. BaGIHHIRO JHLT 1, 1600 ""

Taxed, i: 11 (It'll. Mort ('lold BoRdii, oto.. J8,000,000
ai«per < liiM "A" «8U.OOO,000
2aMort«(.k«{v liiiKl iioiidx. 3 iiiOH $700,000

'I per cent Iiil«>ri>»t on Clniw "A" $80,000,000
Sd HortKiiKP (iolil Boudd, mo8 2,400.000 3,100,000

4 p. o. Iatere»t on Clau "B" $20,000,000 2d H. Oold Bda. 1 800,000
Total ili.floO.OnO

no

The Fix«d Chartfes for the PiPfH ybab, and therenfter, i>ro-
Tided DO further issue of Second Mortgage Bsnds should lie

found necessary, will be
Taxc8, RentaN. Interest on Oen. Mort. 4 p. c. Oold Bondn. $9,000,000
4 p. 0. Interest on $100,000,000 2d Mort«a«e Gold Bondx. 4 .00n.oo()

Total $L2.00U.O<)ti

In case the Improvements in any of the yeard above noted
call for less tlian the proceeds of $.5,000,000 Second Mortgage
Oold Bonds, the Fixed Charges will be proportionately lower.
This includes Car Trust, Series "A," Atchison Cjnjpany, in
total amount $3,500,000. The first Car Trust of 1890-91 pro-
poeed to have been issued, in amount of $3,508,945 48 has
been canceled ; and the Rolling Stock turned in under the
lien of the General Mortgage and Second Mortgage Bond
Indentures.

DEPOSIT OF BONDS POR 8XOHANQE. % 1

INCOME BONDS WILL BS RBCBIVCD FOR KXCHANOB UNDBBtSTS
PLAN, RKOINNINO WITH JUNE IST, 1892, BV THB FOLLOWIN ' APPOINTBD
AOBNOIES:

USION TRUST COMPANY OF NEB' YORK,
At Ofkick of Atchison Comi-any, j Milk St., Boston.

t UNION TRUST COMPANY OF NEW YORK,
SO Brokdway, Nbw York City.

BARING BROTHERS & COMPANY, LIMITED,
i BHnoPJOATE-WITHIN, LONDON". E C.

Holders forwarding bonis from distaat points in America
should ship them, by expres-s, to the Union Trust Company of
New York, 80 Broadway, New York City.
Holders in foi'eign countries should ship their bonds to

Baring Brothers & Companjr, I^imited, London.
All expenses of transmission of bonds delivered at either of

the above Agencies will be paid by tha Atchison Company.
Pending preparation of engraved bonds, the work upan

which is proceeding with dispatch, Ne/otiable Certificates of
the Company and D.^posilory will be delivered In some Band-
holders, to be exchanged without unnecessary delay for the
former in due course. ApplicUion to list these Certificates
will be promptly made to the several St x:k Exchanges in
Boston, New York, and abroad.
Income Bond Scrip of any class will be received for ex-

change, the same as the bonds, in amounts not less than $100,
and in even hundreds or thousands.
Holders of any of the bands called for exchange under

Circular 63 of October 15, 18S9, upon presenting their bonds
to any of the Agencies mentioned, can eflfect the original and
present exchanges at the same time.

To KNABLR THE COMPANY AND ITS AOENCIES TO PROMPTLY
CABBY OCT THE EXCHANOE OFFERED HBEBIN, HOLDERS
SHOULD DEPOSIT THE INCOME BONDS BEFORE JOLY 15, 1893.

«ivtio:n to mkcor* «oBT«»aR 4 rem oainr
UOLD aOMM OI.AM •'.«

The UMAieoMOt oonid*!* at pr«Mnt • fair bula of lawlMt
value of th« new Saooad Hottgag* A ptr cvatOM Booda
Claa« •' B " to be 70.

*^ ^^
Holder* of Inoma Bonda dapoaitliig thair Booda foraat*

ohange are invlu^d to aubwsrib* to any amonot of •S.OOO.OOO of
tbeae bonds, which will Iw authoriaod to be taaued for In*
P'^SS?^'"' '" ^ '"'''" '"• "•• ^"1* y«*'> ba«lnnlng with Julr
1, ISM, at a price of 07, the bonda allotted to carry all cm-
pons for Intereat at 4 per oeat from July 1. H«i,
Each depositor of $1,000 in Incomo B >n<U will in mtlUad to

uhacribe for $100 of the new Second M ,rio,.u'o q)«m "B"
P^our Per Cent Bondi. In the event of >i>s atnaadlmr
the total amount to be offered for anbiK > <,•> esaaaa wlO
be adjusted m prof ortloo to holdinga.
Arrangements h<»ve bi<en in ide by which thia •u'Mcription

ha* t>een underwritten, a Hynilic.-ito havintr been formed to
take all the bonda not availed of by Inc >m>' H mdhol'lnr*.

8UB8CRIPTI0NM WILL BE PATABLB AS FOLIXJWg :

10 per cent in caih to accompany application.
35 per cent upoa allntment.
35 per cent within 80 dava after allotment,
20 per cent within 00 days after allotm*.-nt.

20 per cent within 90 day* after allotment.
Parments may be anticipated upon any day upon whioh

instalmeats are due, ani interest will be allowed thereoaat
the rate of four per centum per annum.
Tne SUBSCRIPTION List will close on the Isr of July, 18M.
All CASH PAYMENTS under this Sutworip'ion will be mad*

to the Atchison Topeka & Santa Fk Railroad Compaht, 9S
Milk Street. Boston, and at its Fiscal Ai^encies, Meaara.
Baring, Maooun & Company, 15 Wall Strkbt, New Yobk.
and Messrs. Baring Brothers & Company, Limited, Buh-
opsqate-within, London, E. C, Eng., at all of which plaoea
blanks will be furnished as mar be r«quired. Receipts will be
issued by such depositories as Agents for the Subscrft)?r» upon
the understanding that the moneys received shall b» held in
trust, not to be paid for ths U8»s of the Riilrjid Company
until the Directors of said Campiny shill offl?iaIly announce
that the Plan of Conversion has become effective.
Oral and written inquiries coiceming this Plan and

applications for Circulars and blanks for use t'-iereunder can
be made of Messrs. Baring. Maooun & Company, 15 Wall
Street, New York City, Messrs. Baring Brotsers & Com-
pany, Limited, London, Eng., and of J. W. Reinrart, Vick-
Presidsnt, Atchison Company, 95 Milk Street, Boston.

By orJer of the B jard of Directors,
J. w. reinhart, oeoroe c. maooun,

Vice-President. Chairman.

This plan has now been, in effect, fully carried ont, to thia
time almost the entire issu<) of Five Per Cent Inoame Bonds,
in amount $80,000,000, hivinj been surrendered for exchange
into Class "A" Second Mortgage Bonds. The Class "B" Sec-
ond Mortgage Bonds, to is=ue in first (current) yeir $t.0OJ,-
000, have been sold, and the proceeds will be applied to Im-
provemeats, your properties, as provided, iocladiiig pavment-
of principal and interest Equipment Trust Series "A" Bands,
accruing and payable to June 30, 1893.
The current financial condition of all your properti>>8, as of

June 30, 1893, exclusive of accounts between the Companies,
is exemplified in the following statement, wherein all flaatinz
assets and liabilities of all the Campanies are d«'.aile 1 ana
consolidated:

FLOATII^G ASSETS AND L,IABII.ITIES.

A. T. tC 8. F.
BR. Co.

St.L. Kan. City Atta'.lieit Paei-
aCol RR.Oo.

j
flr RR. Co.

St. Loul* it San CiWorado Jfid- TotalATCHHOIC
Frantiico Ry. Co. land Ry. Co.

,
Qbicekal8T(.

CASH ASSETS.
Accounts Reckh'arle $3,971,478 18

562..W7 14
4,471,352 S6

97,407 99

404 52

$415,063 07

452.250 74

1 1

$673,475 74; $238,593 46 $5,306,017 44- - 562,50714
420,798 49 82,53183' 5,377,388 14Cash

99,005,337 88 97,812 51 •867,313 81 $1,004.274 23 $271,124 29 $11,345.863 79

SactiRiTiES IN Trbasury and Availablb:
4 per cent General Mortgat^e Bonds
6 per cent Income Bonds (id Mort )

Guarantee Fund Notes . .. ..

•2.677,791 23
451.201 00

2,000.000 00
3.777,700 00

- -
- $3,677,791 38

451,301 00
3,000.000 00
6.478,600 00
1.638,000 00

Bt. L. it 8 F. By. Co. Consol. Mort Bonds..
Col. Mid. By. Co. Consol. Mort. Bonds

$2,700,900 00 -
-

1 $1,638,000 00

$8,906,682 23 - - •2,700.900 00 $1,638,000 00 $13,245,592 33

917,912.03011 7,812 61 •867.313 81

CURRENT LIABILITIES.
IHTBBEST OS Bd.NDS DLK JULY 1, AND PAST
Due, roT cvlleu for

DiviDBNDs, ETC., Past Doe, not called foe.

Accounts Favablb (due July, Aug. ^kSept)...

92.<)43,548 98

1,221 00
4,300,790 92 $10,086 17

$379,31000

353.863 28

$618,503 00

.•»61,337 06

$14,895 00

373,311 23

$S.8S$.18«9«

16,931 00
6.513.888 69

Totals S7.1S4,.'»60 90
*6.526,000 00

541,883 09
2,100,200 00

12sio00 00

•10,086 17

•1.73148

9738,173 28

109,066 50

$1.1»4..%40 06
100.000 00

79.478 SI
315.15008

4li708 39

$388,138 98 tAMm.lMHU.
Bills Payable

iislusss

•.•99,00000
ACCRUING OBUOATIONS DUE JULY TO DEC—

617.077 88
9.638.934 91Interest on Bonds.. .-

Rentals 'l09,6oe 80
Sluklug Funds 160.700 99

Total Current Liabilities •16,446,643 99 •11,807 00 $847,339 78 $1,734,873 74 $401,710 S« $19,489,369 7t

MATERIAL AND FUEL
on Hand for railway operation subicquent
to June 30, 1892 •1,123,339 19 •4.426 11 •121.345 06 $346,785 51 $149,776 09 91.645.67t 90
* laeludes daanolng SI Louis A San Praaolsoa and Oal. Mid. VLf. Co\. ooier tbs brai lii3M ot tboie Oompaalaa aad falty provUM twr
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Detailed and complete Financial and statistical statements of
j

gregated or Grand Atchison System of railroads of 9,338'59
your several properties follow. The General Accounts of the :

average operated mileage and actual total, as of June 30. 1892,
Atchison; St. Louis & San Francisco, and Atlantic & Pacific of 9,344 -o? miles of railroad, is thereby reflected in the Gen-
Railroad Companies all appear separate and distinct, because eral Balance sheets of the Atchison Company, Atlantic &
the companies are not consolidated. In the Statistical and

;
Pacific Railroad Company, St. Louis & San Francisco Rlil-

Operating statements, however, details and results are shovpn
\

way Company and the Colorado Midland Railway Company
;

for the separate Operating Systems, that of the Atchison of
;

while the Operating and Statistical detail and results are re-
7,124-34 (average operated) miles and that of the St. Louis & ported through the statements shown under the heads of the
San Francisco Railway System 1,863-78 (average operated) Atchison System, St. Louis & San Francisco System and Col-

orado Midland Railway.
By order of the Board.

GEORGE C. MAGOUN,
Chairman.

miles, each of which Systems contains one-half of

the Atlantic & Pacific Railroad, each being equally
interested. The Colorado Midland Railway Company's
affairs 350-42 (average operated) miles, both for Finan
cial Accounts and Statistical detail, are shown separately J. W. REINHART,
and distinctly. The Financial or General Account of the Ag-

j
Vice-President and General Auditor.

I >

ATCHISON TOPEKA &. SANTA FE SYSTEM.
FINANCIAL AND STATISTICAL EXHIBITS.

The Statements, following, correctly illustrate the Operations and Financial Condition of the properties of the Atchison
Company for the period and to the time shown.

The Atchison Railroad System is reported in its consolidated form, eflfected through actual amalgamation of railroads
and working organizitions, and the Financial Rehabilitation secured under Circular No. 63, of October 15, 1889, and its

accounts contain the Atchison Company's proportion of results of the several properties jointly owned with other C jmpanies.
J. W. REINHART,

Boston, Mass., October, 1892. Vice-President and General Auditor.

ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY-CONSOLIDATED SYSTEM.

^' SeeXoteatcudofpagc. GENERAI. ACCOUXT JUNE 30, 1892.

Bee etatement RESOURCES.
lor detail. CAPITAL.

FRANCHISES AND PROPERTY $37,686,345 65
Property Additions diking tue Ykak—
New Construction $199,934 03
Improvements 819,666 84 „,„
Equipment •2,557,855 55 3.577,456 47 $91,263,802 12

Permanent Investments—
Property in Leased and Auxiliary Roads represented by Bonds issued by

sucli Roads-
Deposited with Union Trust Co. of New York, Trustee, under General Mort-

gafie Indenture $104,895,590 00 ,
Deposited witli Sundry Trustees, as Collateral for A. T. & 8. F. RR. Co.,
old Issues 36,526,000 00 $141,421,590 00

B—1. Property in Leased and Auxiliary Roads represented by Capital Stocks
owned

—

Sundr.y Properties include 1 in Reorganization $46,346,665 72
St. Louis & San Francisco Ry. Co 22.501,842 62
Colorado Midland Ky. Co 6,310,624 32 75,159,132 60

B—2. Property in various Collateral Companies represented by Capital Stocks
owned and wholly or iiartly pledged under General Mortgage Indenture 722,533 66

B—3. Indirect luvestmeuts represented by Capital Stocks deposited with Union
Trust t'o of New york, Trustee, owned bj- Proprietary Companies whoso
Stock and Bonds are pledged under General Mort. Indenture. (See eoittra.) 5.358,413 03

. Bonds of Leased and Auxiliary Roads subject to exchange under Circular 63. 2,969,410 00 225,631,109 35

$316,894,911 47
O. Other Investments—

Sundry Bonds and Stocks owned by Company and not included In foregoing,
at cost $1,732,820 93

Real Estate and Lands 2,075,873 96 3,803,694 89

SEcnRiTiF.R Deliver able under ClRCni-AR 63—
Four Per Cent General Mortease Gold Bonds $1,111,745 16
Five Per Cent Income Gold Bonds 777,381 30 $1,889,126 46

Capital Stock in Tp.easdry 231,075 00 2,120,201 46

DEFERRED.
Equipment Trust Series " A"—Cost of Equipment in Trust to secure Eaulpment
TrustBonds, Series" A" $2,500,597 22

Sinking Fund and Interest, account op Equipment Trust Bonds. Series
"A"—to be provided lor by issue of Second Mortgage 4 per cent Bonds under
Circular 68, of May 25, 1892 187,50000

Trustkes Cerrillos Coal Lands 106,175 00
J. W. REINHART, Trustee—Payments on account of acquisition of St. Lout« &
Ban Franci6C9 Ry. Co. First Preferred Stock-for nine months' interest from
January 1, 1890, on St. L. & S. F. Ry. Co. Consol. Mortgage 4 percent Bonds... 125,000 00

Sundry Advances for Surveys, Real Estate, etc, which will ultimatoly, when
adjusted, be cliarged to Cost of Property 129,760 72

Sundry Accounts affecting Operations prior to Oct. 1, 1839, likely to be
closed Into Franchises and Property 111,920 20

Sundry Accounts is Process of Adjustment 449,433 59
Sundry Deposits for Contingent Purposes 50.711 06

D. Due from Sundry Auxiliary Companies for Advances, etc 7,662.804 69
E. Maieblal and Fuel in Stock 1,123,339 19 12,147,252 G7

.CURRENT.!
Accounts Receivable :

Due from Agents. Companies, Individuals, and U. S. Government in Current
Operating and Traltic Account $3,971,478 18

Bills Receivable and Demand Loans 2,217,977 14
Cash *

Deposits $3,239,574 46
Treasurer. Topeka 282,779 81
Assistant Treasurer, Boston 705,214 01
Auxiliary Companies 243,784 28 4,471,352 56

Securities in Treasury Available forPay^men-t of Current Obligations:
Four Per Cent General Mortgage Bonds and Scrip $2,677,791 23
Five per cent Income Bonds and Scrip 451,201 00
Guarantee Fund Notes 2,000,000 00
St. L. & S. F. Ry. Co. Con. Mort. 4 per cent Bonds (Par, $3,777,700 00) at Cost.. 2,246,681 22 7,375.673 45 18,036,491 33

53,307,541 82

• $2,508,945 48 of this amount represents Equipment purchased in 1390-91 under proposed Equipment Bonis which have been canceled
and property vested in the Company, as stated in Circular 63, of May 25, 1892.

NOTE—Includes At. Top. & Santa Fe RR. and leased lines; Gulf Col. & Santa FeRv.; Southern California Ry.; New Metlco & ArizonaER.:
SonoraRa»way;onehalfof lines Jointly owned, viz.: Leav. Top. & SO. West. Ry.; Man. Alma & Bar. Ey.; Wich itWest. By. For other
Rallroivos comprising the system (St. L, K. C. & CoL BR. and At. & Pao. RR.) se i Inejme aocoauts aud general accounts on other pages.
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A.
U.

CAPITAf, Prii'K
Fl'NI'KM ixrii

UKMCHAL Af'COVNT JUNK SO, ISOS (Conllailvd).

LIABILITIES,
CAPITAL.

9102,000.000 00

Fl'l l:

A.i

I..

I'RXI. MuRTOAOE OOLOBOMMI
9l.'tn,ooo.noo 00

' >l(<>r(uturo troatuieut 1U,)I7<I.UIX) 00

FIVBPKRCKMT ISOiMBOolD n^lNIl.t

IIii iimi't*"" of i'"iiviir»(i>n Into eniml amount of Hi>(>niirt UnrtoMr* Howl*,
(• •< •

- -t an i>rovl.)'' '•• • 1' ' >• ^T •.•5,

uiiJor mill I ),-

' . : Cent Bouil . . ag

Or t I KB
('III. KT. Co. FIHIIT MilDTCVOK tf PER CEKT Gotl) BoXM....
Hr. JoHi III >! . 1.. .V n\NTA l''K Kr. Co, First Mortoaob Fkk OK.vt BoXM.
;£qOIl'MEMTltl'I>TS pkhCl.nt Boxus, Sbuiks "A,"

9130,331,00000

80,000,000 00

J,,.. . ,
„ . ,;sc,i,,,Ki, i-,in nKroSITCXKERClRCnLAl: '•"

I \ KW York, TlUSTKK, CKKTIKirATKH, ri>p' -W
forOld IloiiiUiloixMllPdiiudcr PIniinr ill m.

bt.i 1 IIIUPS .iWM'l.m VARIOUS I'RIIFKIKTARY UoMI-AMKfl, belli III iiimiiinil
doponiltMl as C'ollitlernI iiiidi<i' (iciioral Murtipi)^ Indenture (ue contra.)

etnsCRUTIO.NS AttOLMOKC'IKCILAK63
CCRRENT.

AcconNTS Patadi.e:
Dan to Cumpaulns, IndlridaaU, etc.. In Current Operating and TrBlHo
Acooiint

* Biii,» Pavablb
Bond IntrkestMatdreo:
Duo July I, l:3t)2, on Four P«r Cent General Mortgage Bonds and Scrip
Coupons Past Due, uot Presented

IKTEREST OS BONnS ACCRBED, DDT NOT DfE :

lutereat doclaied earned ou lucanie Bonds for year endlug June 30, 1992..
Interest ou other Issues

tSlNKIXO FU.KD—EgCIPMEST TRUST BO^ns. 8BBIKS "A," ACCRUED, Btt KOT
VETDuk

Taxes Accuued:
Buliinre accrue ri fane 30, 1892. but i.otdue and parable until December,
l?92,audthe. ifter

Xcs« Offsets for t'.iymouts made

Dividends Past Dce
BCBtl' CBHTIHCaTES U.N"PAID

INCOME AND SCRFLU8.
SCRri.UB TO JrSE 30. 1891

,

Ded'jotioua during tberear
,

eosri.cs FOR Year E.vwsg Jcse 30, 1892.

SrErms to June 30, 1992

9,000.00000
1,SOO,00000

H.OOOOO
2,.'J0O.O(JO 00 233,332,000 00 9325,3.-12,00000

1,577,01000

52,006 89

6,3r.t,lli03
l.GOOCa

*Si9;3SSS
»2,flOfl,.13fl OO

237.112 OH 2,818,518 98

2400,200 00
92,000.000 00

100,300 00

125,000 00

9571.127 02
32,243 93 541,883 00

1,007 25
153 75 l«,446,e«39»

92,250,793 78
13,488 71 92,217,305 07

2,291.032 90

4^8,937 97

_ 9MW,307.54rii

• Inclui', < ttaincinitoldFlnatlnTD»!)tof 3t. Louis <fc Sao Francises By. Co.
f pafiil.ie from iiroeceds of Cla < "P.," Second Mortgaao Bonds.
t T esebond.'iaurtiulcrestther .>u will be provided for from proceeds of Second Mortif. Bord'. Class "B,"a» stated InOlr. 6?.of MaySS. 1892.

A.—oeneral Account June 30, 1892.
ATCHISON TOPEKA & SANTA VS. RAILROAD COMPANY—

CONSOLIDATr J SYSTEM.
LIABILITIES (CAPITAL).

CAPITAL STOCK—
1,019,!>_'.> Shares at $100 9101.992,500 00
Lcfs Capital Slock lu Treasury (for
Stock Scrip) 6.22500

$101,936,275 00
Capital Stock In Escrow, 75 shares 7,500 00
Fractional Mock Certlfleates il share;,

11 for stock 10000
ficrip (Cir. 60> 1,80000

(-ai , Scrip (Clr. 64) 3,725 00
Cupitai Slot t Scrip (Clr. 65) 60O 00

Total 9102,000,000 00

W.—General Account June 30. 1892.
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY.-

COX.SOLIDATED SYSTEM.
LIABILITIES (CAPITAL).

FL.NDKD DKBT.
FOUR FEB CENT GENERAL MORTGAGE GOLD BONDS—

Authorized Issue $150,000,000 00
Issued 130,32l,oiK) oo

Balance Unissued $19,676,000 00
This balance, as provided In Plan of Reorganization, Clrcnlar 63, of

October 15. 1889, wad y>cclally reserved lu bauds of Union Trust
Company of New York, Tru.ilie. to retire when necessary or dcnmed
expedient. Mortgage I^tdue.-t of the Atohlsuu and Auxiliary Coiupauics,
as follows

:

A. T. & 8. F. RR. Co. Guaranteb Fund Notes 99,000,000 00
CiiKAiio & St. Louis Rr, Co. 1st Mort. p. c. Bonds. 1,500,000 00
ST. Joseph St. L. & 8. F. Rr, Co, 1st M. B v. c. Bonds. 8,000 00
St. Josei-ii Tkrminal RR Co. 1st .Mort. 5 p. c. Bonds. 175,000 00
OSAOE ('Aiir.oN Co.. 1st Mortoaie 7 per cent Bonds. 101.000 00
Atlantic i Pacific RR. Co. guar. Trust 4 p. c. Bds, 8,802.000 00

Tot. for which Beservat'n was made, as above. 919,676.000 00

B.— 1 . General Account Jcnb 30, 1892
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY-

CONSOLIDATED 8Y5TE>L
ASSETS (CAPITAL),

PEIIMANKNT INVI^SmENTS.
Property m leased and auxiliary Roads Represented by

Capital Stock Owned.
Sharen. far Vahif.

•A. A P. RR. Co.... 291,519'« 929,151,950 00
tA. T, & s. F. RR. Co. in Chicago 50.000 5,000.000 00
So. Cal. Rv. Co., Common 67,340 6,732,000 00
So. Cal. Rv. Co., Preferred 80,468 3,046.SOOOO
Chic. Kansas * West. UK. Co 47,363 4.73tl.3iHI 00
tChie. 8. F iCalif. By. Co 150.000 15,000.000 00
Denver & Santa F.j Ry, Co liS,000 1,500.000 00
F. E. * W. V. Ry. Co 7,200 720.000 00
lIQuU Col. &. 8. F. Ry. Co 45,390 4,350,000 00

Broughtfoni-ard f7o,»Ao/9oo
Sham. Par Value.

Kan. Cy. Emp. A So. Ry. Co 5.057 9595.70000
Kan. Cy. Top. & Westa. BE. Co 85.000 3,500,000 00
Leav. No. & So. Ry. Co 0.416 641.60000
I.eav, Top. & So. West. Ry. Oo 5,500 550.900 00
Man. Alma A Bur. Ry. Co 4.1S6>* 418.65000
Marion 4 MoPherson Ky. Co 13.463 1,346.30000
New Mex. A Ariz. RR. Co 36,820 3,692.00000
New Mex. A So. Pac. KR. Co 93.020 9,302.00000
New Mexican UR, Co 14.5^9 1,455.80000
Pueblo A Ark. Val. RR. Co 56,162 5.S16.tO00O
Rio (K Me.v A; Pac RR. Co 69.380 6,938,00000
Rio Grande A El Paso Kit. Co 2.000 200,00000
Sll. Cy. Dem. A Pac. RR. Co 7,090 704,00090
St, Jos. St. L. A S, F. By. Co 9.700 07O,0OOeO
St. Louis K. C. A CoL Rit, (3o 16.000 1.600.000 00
Sonora Ry. Co., LUl 52,480 5,24.8,00000
The So. Kansas Ry. Co 13,16'j% 1,316,87500

1 Wichita A So. Wostn. Ry. Co 19,244 l,'«24.4000O

I

The Wichita A Western Ry. Co 2,250 225,00000
• St. Louis A San Fran. By. Co., Preferred. 99.578 9,9.^7,800 00

• " Common.. 116,6 15 11,664,500 00
Colorado Midland By. Co 79,995 7.999.50000

Total 9146.18 7,275 00
tLtdger CojO
•75,150,132 60

The following shares Included in above stat«mont are deposited with
Union Tr. Co., N. T., Trustee, as Collateral under Geu. Mort. ladentnre:

ahitrtt. Par Fohw.
A.&P. RB.CO 83,968 98.306.80000
So. Cal. By. Co., Common 67,299 6.729.80000

Preferred 3«,440 8.044.00000
Chic. Kan. A West. UK. Co 47,313 4.734,300 00
Denver A Santa Fe By. Co 11,9M l,4iii*,00000

F, E. A W. V. RB. Co 7,180 718,00000
G. C. A 9. F. Ry. Co 45.260 4.535.000 00
K. C. E. A 8. By. Co -5,937 598.7000O
K. C. T. A W. BB. Co i 85,00O S.IVOO.OOOOO
L. No. A So. By. Co 6,396 689,60000
L, T. A 8. W. By. Co 5,503 550.30000
M. A. A B. Ry. Co 4.1541* 415.45000
M. A MeP. Ky. Co 13,443 1.344.3000O
N.M.AA.RrtCo 36.900 S-SSSSSSSS
N. M. A So. P. RR.CO 93.000 9.300.000 OO
NewMcv. KR. Co 14.538 1.453.80000
P. A A. V. RR Co 56.l4i 5.614,20000
R. G. .M. A P. RB. Co 69,360 6,936.000 00
R. O. A E. P. BB. Co _ 1.980 198,00000
8. C. I). A P. RB. Co 7.060 IS&^SS.^
St. J. St L. A 9. F. By. Co O.eSS .*%-SSSS
Si.iinra Ky. Co.. Lt.1 62.460 ffff'^S?
The So. Kan. Ry. Co 13.144 1.S14.4O00O
Wleh. « So. West. Ry. Co 18.224 l,92i.40O0O
m.e Wlch. A We.t. Ry. Co 2,250 335.000 OO

9a».163.4M00

• See nl-
I Uepo-

Giiaraoli

'

Union Tr. Co., N. Y.,Ti_ .

II The Atch, Co. is entitled to 9MtMM tkuea Bdaniwl, wkM

-"afe Dcpoilt ATnut Co..m OalUtetml (Br
Old when wItBsed will be iKpobImI «<ik

Irustee, under 0«Mr«l MottaMB InoMtBi*.
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Statement Attached to B,—1, June 30, 1892.

ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY-
CONSOLIDATED SYSTEM.

SECURITIES HELD BV IN VESnTfENT PROPERTIES
OWNED BV ATCHISOV TOPEKA ic

SANTA FE RAILROAD CO.

Name OF Seclrities. Par Value. Ownedby—
Atoh. Union Dep. Stock, 9 Shares. $9,000 00 St. J. St. L.& S. F. Ry.
Atoli.Un.Dep.&RR.Co.2dM.B'd8 4„'500 00 St. J. St. L.& 8. F. Ry.
Beach Hotel &S.8. Imp. Co.BoEds 10,000 00 G. C. & S. F. Ry. Co.
Canyon City Coal Co. Stock, 8,.500
Shares (Par $50) 425,000 00 P. & A. V. RR. Co.

Cher. & Pitts. C. & M. Co. Stock,
2,000 Shares 200,000 OO The So. Kan. Ry. Co.

Ft.Worth Stock Yards Stock, 250
Shares 25,000 00 G. C. & 8. F. Ry. Co.

Hunnewell Town Co. Stock, 250
Shares 25,000 00 The So. Kan. Ry. Co.

The Kan. City Belt Ry. Co. Stock,
500 Shares 50,00000 K. C. T. & W. RR. Co.

Kan. City Union Depot Co. Stock,
2108hares 21,000 00 The So. Kan. Ry. Co.

Jjas Vegas Hot Springs Co. Stock,
'2,466 Shares t246,600 00 N, M. & S. P. RR. Co.
Leav. Union Depot Co. Stock,
1-7 of $150,000 (say) 21,428 58 L. T. & 8. W. Ry Co.

Marine Ry. & Dry Dock Co.
Stock, 100 Shares 10,000 00 So. Cal. Ry. Co.

Miss. Riv. RR. & T. B. Co. Stock,
10,000 Shares 1,000,00000 C. 8. F. & C. Ry. Co.

Miss. Riv. RR, & T. B. Co. Bonds. *650,000 00 C. S. F. & C. Ry. Co.
Precipice CanyonWaterCo. St'ck,
15 Shares 75000 So. Cal. Ry. Co.

St. Jos. Terminal RR. Co. Stock,
l,5008hare8 150,000 00 St. J. 8t. L. & 8. F. Ry.

San Antonio Water Co. Stock, 6
Shares 60000 So. Cal. Ry. Co.

The Sibley Bridge Co. Stock,
4,500 Shares 450,000 00 C. 8. F. & C. Ry. Co.

The Sibley Bridge Co. Stock,
4,500 Shares 450,000 00 Sibley Bridge Co.

The Sibley Bridge Co. Bonds... *85i',000 00 C. 8. P. & C. Ry. Co.
The So. Kan. Ry. Co. of Texas
Stock, 6 045 Shares 604,500 00 The So. Kan. Ry. Co.

The So. Kan. Ry. Co. Stock, 37,-
434 Shares and $47 18 Scrip... 3,743,447 18 K. C. T. & W. RR. Co.

So. Kan. & Pan Handle RR. Co.
Stock, 3,009 Shares 300,900 00 TheC. K.&W.RR. Co.

Trinidad Coal & Coking Co.
Stock, 1,625 Shares 162,50000 P. & A. V. RE. Co.

The Wichita & Western Ry. Co.
Stock, 3,800 Shares— Atchison
Co.'s proportion ^, or say
1,900 Shares 190,00000 The Wich.&W. Ry.Co.

Total (OoW, $7,427,937 07)... $9,600,225 76

(A portion only of the above Securities appear In General Account
of A. T. & S. F. RR. Co. See Statement B—3.) * Pledged.

t Total Capital Stock, $300,000. Not Issued, $53,400.

B.—2. General Account June 30, 1892.

ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY-
CONSOLIDATED SYSTEM.
ASSETS (CAPITAL).

PERHIANENT INVESTMENTS.
Peopeety in Vahiocs Collateral Companies Represented by

Capital Stocks Owned and Wholly or Partly Pledged
Under General Mortgage Indenture.

Shares. Far Value. Ledger Cost-
Arizona Bo. RR. Co 1,000 $100,000 00
Arkansas Valley Elevator Co 975 97,500 00
Osage Carbon Co 3,000 300,000 00
San Pedro Coal & Coke Co 400 40,000 00
Kansas City Union Depot Co 210 21,000 00
Atchison Union Depot &RR. Co... 9 9,000 00
St Joseph Union Depot Co 10 1,000 00
A. &P. Equii>meutCo 2,000 200,000 00
Atchison City Elevator Co 284 28,400 00
Baton Coal & Coke Co 5,000 500,000 00
Soandlnavlan Coal & Mining Co 1(X) 1,000 00

$1 ,297,900 00 $722,533 66

The following shares, included above, have been do-
posited with the Union Trust Co. of New York,
Trustee under General Mortgage Indenture :

Shares. Par Value.
Arizona So. RR. Co 1,000 $100,000 00
Arkansas Valley Elevator Co 969 96,900 00
Osage Carbon Co 2,991 299,100 00
San Pedro Coal & Coke Co 395 39,500 00
Kansas City Union Depot Co 210 21,000 00
Atchison Union Depot & RR. Co... 9 9,000 00
St. Joseph Union Depot Co 10 1,000 00
A. & P. Equipmetit Co 1,635 163,500 00
Atchison City Elevator Co 261 26,100 00
Katon Coal & Coke Co 4,994 499,400 00
Scandinavian Coal & Mining Co. . . . 1 00 1 ,000 00

$1,256,500 00

B.—3. General Account June 30, 1892.
ATCHISON TOPEKA & SANTA F£ RAILROAD COMPANY-

CONSOLIDATED SYSTEM.
ASSETS (CAPITAL).

Indirect Investments Repeksbsted by Capital Stocks Depos-
iThD WITH Union Trlst Co., op N. Y., Trustee.—owned
BY Investment Properties whose Stock and Bonds
ABE Pledged under General Mortgage Indenture.

Atch. Union Dep.&RR.Co
Canyon City Coal Co
Cher.& Pitts. Coal & M.Co.
The Kansas C. Belt Ry.Co.
Kansas C. Union Dep. Co..
Las Veg.as Hot Springs Co.
The Mississippi River RR.
AToll Bridge Co

St. Joseph Term'l RR. Co.
-The Sibley Bridge Co
The So. Kan. Ry.Co

Shares. Par Value. (honed by—
9 $9,000 00 8t.J. St. L.&S.P.Ry.Co.

8,493 424,650 00 P. & A. V. RR. Co.
2,000 200,000 00 The So. Kan. Ry. Co.
497 49,700 00 K. C. T. & W. BR. Co.
210 21,000 00 The So. Kan. Ry. Co.

2,446 244,600 00 N. M. & So. P. RR. Co.

9,995 999,500 00 C. S. F. & C. Ry. Co.
1,225 122,500 00 St. J. St. L.&S.F.Ry. Co.
4,480 448,000 00 C. S. F. & C. Ry. Co.

37,434 3,743,400 00 K. C. T. & W. RR. Co.

Broughtforward
Shares.

The Southern Kansas Ry.
Co. of Texas 5,955

TheTrinidadC'l&C'kgCo. 1,618
The Southern Kansas &
Pan Handle RR. Co 3,000

Par Value. Owned by—

$595,500 00 The So. Kan. Ry. Co.
161,800 00 P. & A. V. RR. Co.

300,000 00 The C. K. &. W. RR, Co.

Totals.
1 Par Value...
! Ledger Cost.

$7,319.650 00
$5,358,443 03

C—General Account June 30, 1892.
ATCHi;ON TOPEKA & SANTA FE RAILROAD COMPANY-

CONSOLIDATED SYSTEM.
ASSETS.

OTHER INVE.ST.tlENTS.
Sundry Securities and Lands—Not Pledged Under General

Mortgage Indenture—Owned by Atch, Top. & 8. Fe RR. Co.

Par.
Stocks- Shares. $

A..T. & 8. P. RR. Co. Capital Stock. 131 13,100
Aztec Land & Cattle Co. Stock 2,157 215,700
Topeka Equipment Co. Stock 2,550 255,000
Western Union Beef Co, Stock 2,000 50,000
Chic. Un. Transf. Ry. Co. Pref. St'k. 400 40,000 )

Do. do. Cora. St'k. 400 40,000 J

Paciflo Land Imp. Co. Cap'l Stock.. 985 98,500
PrescottA Arizona Cent. Ry. Co... 349 34,900
Arizona Mineral Belt RH. Co,—
Mln. Belt Coal & Iron Co. Stock.. 240 24,000

)

A. M. B. BR. Co. Bonds 31bd3. 31,0005
Raton Water Company Stock 500 50,000
La Junta Water Company Stock... 220 22,000

Ledger Cost,
$

13,095 27
215,700 00
255,000 00

• 50,000 00

40.000 00

98,500 00
4,800 00

Bonds—
Atl & Pac.RR.Co.Guar. Trust 4 P.C
Atl. & Pae. RR. Co. W. D. Inc. List
Atl. & Pac. RR. Co. W. D. Income
Atl &Pae. RR.Co. Stock 9,218
Atl. & Pao. RR. Co. C. D. Income
Azteo Land & Cat. Co. Ist M. 6 P.C
Atch. Un. Dep. A RR.Co.2d M.5 P.C
The Kan. C. Belt Ry. Co. 1st M. bds
Trinidad (.'1 & Cok. Co. IstM.OP.C
City of Wellington Aid Bonds
Augusta Townshln (Kan.) Warrants
Bush County Funding Bonds
Grant County (Kan.) Fund'g Bonds
Donna Anna County (N.M.) Bonds
Rio Arriba Co. (N.M.) Fund. Bonds

shs

874,200

371 ,000
45,0001

549,500 '^

452,435 66

90,000 00
4,500 00
5,000 00

91,000 00
14,350 00

500 00
2,000 00
140 00

1,000 00
200 00

2,753,100 1.732,820 93

Real Estate and Lands-
Lands in Kansas 97,724 41
Real Estate in Los Angeles, Cal 65,933 23
A. ,& P. Lands, G. F. Crane, Trustee 1,611,283 03^

RealEst.&L.Dep.G.C.&S.F.Ry.Co 231,684 73
Miscellaneous 39,248 56

2,075,873 96

Total 3,808.694 89.

687,000 j

100,000
4,500
5,000

100,000
13,000

500
2,000
200

1,000
200

D.—General Account June 30, 1892. ,

ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY-
CONSOLIDATED SYSTEM.
ASSETS (DEFERRED).

Due from Sundry Auxillary Companies for Advances, &c.
Atlantic & Pacific RR. Co :

Loan Account $4,994,366 13
Contribution Account 520,459 27

St. LouU Kan. City & Col. RR. Co
Atohlson Topeka & Santa Pe RR. Co. In
Chicago

Rio Grande Land Co
Pacltlc Land Improvem ent Co
Miscellaneous

$5,514,825 40
1,614,205 13

228,164 31
91,000 00
127,329 90
87,279 95

$7,662,804 69

K.—General Account June 30, 1892.

ATCHISON TOPEKA & SANTA PE RAILROAD COMPANY-
CONSOLIDATED SYSTEM.

ASSETS (DEFERRED RESOURCESi.
m.^TERIAL ANO FUEL IN STOCK.

FUEL $166,675 41
Material and Supplies 935,763 17
Dinino-Car Supplies 2,789 71

$1,105,228 29
Corporation Expense Bills: *

(Sub.) Stocks.—Freight on Co'y Mater'l 7,835 78
$1,113,064 07

Dining-Car Equipment 10,275 12

aooreoate $1,123,339 19

* Freight charges advanced by other roads and not yet distributed
to the several classes of Material.

F.—General Account June 30, 1892.

ATCHISON TOPEKA & SANIA FE RAILROAD COMPANY-
CONSOLIDATED SYSTEM.

(Operations St. Louis Kansas City & Colorado RR. and onb-halp
Atlantic & Pacific RR. not included For Consolidated

Income Account, including results from these
Properties, See a Later Table.

GENERAL INCOIHE ACCOUNT FOR YEAR ENDING
JUNE 30, 1892.

EARNINGS.
Traffic
Freight $24,595,776 45
Passenger 6,965,771 44
U, 8. Mails 830,079 35
Express 742,199 62
Miscellaneous 1,545,505 81

GROSS EARNS. FROM OPER'T'NS. $34,679,332 67
OPERAT'NG&GEN'R'L EXPENSES. 23,725,436 58

NET EARNINGS $10,953,896 09
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•18,400 41
13,383 00

38,031 47

D»Di;cT—
Pikvmoutto8t.LoulaikSaaPran. Kr.

Co. under screciu't ut Oct. 0, 1880.

Ai.i> UKfl-T rT-rtt 80UBCE8:
lii,..i.:. (i. iiu 96&1,4-J301
?.„iM.i,is.i luly 1, ISttl,

to Juiu' ;«i. isir.-, inclusive 896,31U35
Bundry ProtlU 75.643 11

•083,280 47

80.071 67
Ltn: Ocacrul Interest and 01.H-

couni (SJet)

•00.803 III

•10.803.C03 18

833,809 03

Riilnnoc
DlUEtT FIXED CUARQES-
T.iT.M $1,040,142 80
U.iitiUof Triiok 302.707 03
Uiiil:ilof Rolling Stook 45,773 29

Intorcst on Bonds—
A.T..*£.S. I''. KR.Co.Ouar.
nutoo Kiiud Notes....•407,821 69

A.T.&8.F. RR. Co. 4p. c.

U.M.Bds.$3, 184,038 46
Lfn
Interest on
bd8. own.
by Co.... 81,856 20

5,102,182 26
CWo. .tat. L. Ry. Co. 1st
Mort. Bonds 90,00000

St Jo. 8t. L. A S. Fe
Ry. Co. Ist M. Bds. . .

.

480 00 5,600.483 05

Balance AFTER OBIIQATORY CHARGES.
CONTIXliKST CllAROES—
TWO aiul one-half p. o. Int. on Income
Bunds (or yeiir to Jane 30. 1892.. •2,000,000 00

Ltu : Int. on Bonds owned by CO. .

.

7,840 00

Balance an per Geueral Acct..

903,308 80

•11,472,091^

7,189,190 00

•1,233,793 00

1,002,160 00

•a,»9i,a8a9o

r.-l. OasiRAL AooooirT Jcnu 30. it9'l.

ATOiIIMONTOPKK4*Ni.trA m KAM.HOAI) ('oMPAITT
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Baton Cnal Cu
MnllUd Coal Jt Coking Co.
BMita ^^'• '•— V ijiod Co..
Haw M ,%L-dCo.
Bmidr.
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UoihU.
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Rllitli '
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Ulo Arriba
Atluutlo & i'li.iii. i.U. Co. 4 p. P. Bits.

Atlantic A PucIHo HK. <.'o. 2d M. Bds.
St. Lonts A B. F. Ry. Co. 4 p. o. Bond*.

iiids.

'Is.

MA*

90
19
eo
13

14.440
1M.000
77,S«4

00
00
00

13

Totnl Income from tnvestninnts 1651,439 01
SoMOHA auBsiDT (Net), July 1, '91, to June 30, '93, laelo*. 236.316 35

BtnrDRY Profits:
Profit on Land ^^ales, Oun. Anth. Coal Lands. .•28,070 86
Proflt from Town C'o's. (M. A. & B. By.) 71 06
Profit ou Tax Cprtitlent«s and Hcrip 000 39
Profit on Road Tax Kroelpts 0,003 33
Beceluts Ironi I.And Department (Net) 30,060 98
Miscellaneous 14,397 18

7S,e43 11

•••84M47
Deduct :

General Interest and Pisooant (Net)... 80,07107

Total Profitb #908.209 90

ATCHISON TOPEKA ft SANTA PE RAILROAD C0JIPANT-C0>80UDATED SYSTEM.

(INCLCDISG St. Louis KAJtsAS City & Colohado BR. Co. asd ose-hai-k atlastic 4 PACiric RR. Co.)

eENERAL INCOniE ACCOCNT-YKAK ENDING JUNK 30, 1899.

BroutfAf foncard.EARNINGS.
TliAFFIO—

l''relKbt ; $25,803,383 95
Passenger 7.377,995 08
U. 8. MaU 895,910 83
Express 809,732 06
MlsceUaneoUB 1,551,167 06

GROSS EABNB. FROMOPERATNS. •36,438,188 97
OPERATI'G AND GEN'L EXPENSES. '25,210,933 82

NET EARNINGS •11,827,355 15
Deddct—
Discount on N« t Earning of Sonora

Ry.,lncl. above In Mex. Currency,
reducing same va U. 8. Currency... •18,499 44

Expenses Sonor* Ry., General 13,383 00
Loss from OperatluK Las Vegas Hot
Springs Property 28,921 47

Dedixt—
Payment to St. Louis A. San Fran. Ry.

Co. uudar agreement of Oct. 5,1886

ADD REC'TS OTHER 80DRCE8-
Income from Investments •483,422 01
Sonora Subsidy (Net), July 1.1891,

,

to June 30. 1B92 inclusive 256,216 35
Sundry Profits 78,642 11

•818,280 47
Less General Int. and

Discount (Net) •170,457 26
Loes from Laud Depart-
ment, A. & P. RR. <3o. 11,542 25

60,803 91

•11,166,451 24

323,309 02

•10,843,142 22

181,999 51 636,280 96

Balance.. •11,470,423 18

%it,mr4»3i

DIRECrr FIXED CHARGES—
Taxes •1,103,490 92
Rental of Track.
Rental of Rolling Stock
ReutaKMojavelMvU'n A.AP.RR.),(>«)

Interest on Bonds—
A. T. A 8. F. RR. Co.Guar-
antee Fund Notes •407,821 69

A. T. A S. F. RR. Co. 4 p. c.

Gen. Mort.
Bonds •5,184,038 46
Lot Int.on
B'ndsown.
by Co 91,856 20
' 6,103,182 26

CUoaco A St. Louis Ry.
CoTlBt Mort. Bonds 90,000 00

St. Jos. St. Louis A Santa
Fe Ry. IsC Mort. Bonds. 480 00

A. A P. RR. Co.4 p. c. Geu'l „^ ^^
Mort. Bonds ("«) 368,526 70

A. A P. RR. Co. 6 p. o. 1st „ „„. ^
Mort. Bond8[C.D.l ("il-. 11,805 00

A. A r'. RR. Co. 2d Mort.
6 p. c. ( >a) . . .•165,000 00
La* am't re-

oeived on
B'ds owned 165,000 00

337,955 60
381,864 29
318,138 00

5,980,905 65 •7,922,358 36

Balance after Obuoatort Charge*.
CONTINGENT CHARGES—

Two and one-half per cent Interest on
Income Bonds for year to June 30, '93 ^3,000,000 00

Lest Interest on Bonds owned by Co... 7,840 00

•3,557,0««8a

1.992,160 00

Net Surploa for the Year. M. 564,904 %%
-»

ATLANTIC ft PACIFIC RAILROAD COMPANY.

GENERAL INCOME ACCOUNT FOB YEAR ENDING JUNE 30, 1899

Earnings
Freight .•2,333,856 08

MSr'^"-;;:;;;":":rr;:::;;::;;;;"::::::::::::::::: i25:»?S 2?

Express 12U,87>* 53
lilsceUane"on8.V.V.V.'.'.V.V.'.'.." 10,071 18

Gross EARNINGS •2'l?i'o2«M
Ofbratino and General Expenses 3.811.336 84

Net Earnings •650,064 88

^Taws^"*""^*' 8120,00000
RentaiRood in CaUforuia *?n'i?S m
Rental of Track JS'nilS?
Rental of Locomotives and Cars «2«2iiiT
Interest on Bonds i,u»v,b*» »i

•1,711,.'^24 84
•1,161.459 96

1,14897

Deficit FROM Operation of Road .............1,162,608 93

Add: Interest on Unfunded Debt .due to A. T. A B. F.
-oiijpi

RR. Co. and St. L. A 8. F. By. Co 681.396 46

Deficiency after Fixed Cuaboes.
Add: MUoellitueous.Interest Paid...

DSDITCT

:

M..^K,^...v
Beoeipts fiom Land Grant Trustee '^^''^r.S .^
Mlsoellaneous *"^ "*^

•119,001 17

DEFICIENCY OV RAILROAD •J.62.\904 31

LAifO Dbparthbnt—
Receipts : _. ,__- ,„
Sale of Land.... •5*??5oS
Sales of Town Lou .~.._~ S-II???
Royalties it'SbMBlerMt "'SSiJ
Miseellaneoua. 334 60

"•41^779 47

*'1^,SS2; •••.80709
tSST::::::::.:::: 96.9oo8»
PaTmrot by Land Grant -Tnutoe • Ac-
count of Interest Coupons of Second

, ,_ .^ ,_
Mortia«eBond»-Weetem Dlv 117.696 17

•189,864 14

DEFICrr.'LAND DWAXTMBIR.

$1,748,900 38 Deficit or Company.

141,060 9t

ir7««.»8* ••
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ATLA^NTIC & PACIFIC lllILRDAD C03IPANY.
GENERl.!. ACCOCXT JU.VE 39, 1892.

ASSETS.

CAPITAL.
COST or Property and Equipment to Jome 30, 1892 i

Western Division
Central Division

MPBOTEMENTS
Western Division.
Central Division...

$94,561,165 75
26,360,216 87

$120,921,712 62

$123,186 33
1,229 90

SEcrniTiES Held ly Trust:

Tlie Mercantile Tr. Co . N.Y.,Tru^teo
First Mortange Bonds (1910) W.D.$16,000.000 00
First M. Bonds (1910) W. D. coup, 2,007,450 OJ

$18,007,450 00
The Mprc.'intileTr.Co.,N,Y.,Trustee

First Mortgage Bonds (1922) C. D. $2,794,000 00
First II. Bonds (1922) C. D,, coup. 516,900 00

$121,416 28

DEFBREED.
Material and Supplies
U. 8. Trust Co. or N. Y., Tkusteb
6UKDRY SuRi-EXDED ACCOUNTS In pro-
cess of adjustment —

Notes F.eckivable :

Ar. Min. Belt Ey. Co
Pres. & Ar. Cent. Ry. Co

CUEBEKT.
AccouNTg Receivable :

Due from Agents, Companies and
Individuals in Cuireut Operating
and Traffic Accounts -.

'Cash :

Xreasurer, Boston
Cashier, Albuquerque
Tte Mercantile Trust Co..New York.
Deposit for Payment of Coupons.

$3,310,900 00 $21,318,35000

$121,345 06
355,873 31

177,418 95

28,419 63

$683,116 98

$25,000 00
3,449 63

$415,063 07

$6,601 49
67,149 25

378,500 00

$452,250 74
INCOME.

DEFICIT OF Eailkoad JUNE 30, 1891.- $9,248,782 87
DEDUCT :

Collection "Accounts" cliar^ed off
June 30, 1891 33,333 33

$9,215,449 54
Debit Balance of Income Account
Joryearend. Juue30,1892 1,625,904 21

Deficit of Eailrcvd to June 30,
1892 •. $10,841,353 75

Und Depart.ment:
Surplus June 30, 1891 $374,126 04
Detlcit for year end. June 30, ls92. 141,035 67

Burplus of Land Depaktment
June 30, 1892 $233,040 37

,313 SI

Deficit Iof Company June 30,
1892 $10,608,313 3S

$154,523,223 07

The Company owns 14,965,000 Acres 61 Laud the value of which is

not Incliided iu this ace )uut.
Mileage, 93115. Operated Mileage—including 1269 miles Trackage

over A. T. & S. V. ER.. 91tf-84.
Properlyjoiutly owned by Atchison and St.L. & San Fran. Companies. I "Frisco" Cos.

LIABILITIES.
CAPITAL.

Capital Stock :

Common. Entire Road $78,281.600 00
Preferred, Missouri Division 78,70000
Preferred, Central Division 1.400,00000 $79,760,300 00

Funded Debt—Bonds:
Land Grant, Due 1901 $796,629 00
Guar.Trustl PerC6nt,Western Dlv. 16,000,000 00
(lUar.Trust IPerCout, Central Div. 2,794,000 00
Secoud Mortgage 6 per cent, West-
ero Division 5,500,000 00

Income Bonds, Due 1910, Western
Division 12,000,000 00

Income Bonds, Due 1922, Central
Division 1,323,000 00 38,913,629 00

Refunded Debt:
Bonds and Coupons Deposited with
Mercantile Trust Co., Trustee, as
Collateral for Guaranteed Trust
4 Per Cent Bonds: (See contra.)

First Mortgage, Due 1910, Western
Division $18,007,450 00

First Mortgage, Duo 1922, Central
Division 3,310,900 00

$118,673,929 00

DEFERRED.
Due to A. T. & 8. F. RR. Co. in Gen-
eral .Account

Due to St. L. & 8. F. Ky. Co. in Gen-
eral Account

Due to A. T. & 8. F. and St. L. & 8.
Cos. for Interest on Advances*

Notes Payable, held by A. T. & S. F.
and St. L. & S. F. Cos.:
Western Division
Western Division, Rebate Lojns.

,108,341 02
1,019,941 16

Central Division 1,569,598 93

CURRENT.
Accounts Payable:
Due to Companies, Individuals, etc.,
iu Current Operating and Traffic
Accounts

Bond Interest Coupons:
Past duo, not presented
Due July I

Accruing Obligations, but not now
due:

Interest on Bonds, Western Div
Rental Road in California

$21,318,350 00

$816,934 93

536,248 00

2,372,637 20

9,697,884 11

' $13,473,704 29

$3,130 00
375,880 00

110,000 00
109,066 50

CANCiiLED BONDS.
Second Mortgage C per cent. Western
Division

$358,863 28

379,310 00

219,066 50

$957,239 78

$100,000 00

$154,523,223 07

This item, although shown here as a liability and charged to Income
Accouut. is not considered in the accoimts of the "Alciilsou" aal

ASSETS.

Cost of Property $3,087,886 31
Costol ForestParkRR 761,00000

ST. LOUIS KANSAS CITf & COLORADO RAILROAD COMPANY.
GENERAI. ACCOUNT JUNK 30, 1892.

CAPITAL.
LIABILITIES.

-$3,851,886 31
DEFEREED.

Capital Stock $1
First Mortoage 6 Per Cent Bonds. . 1,

,600,000
381,000

00
00
-$2,931,000 00

Material and Fuel in Stock.
" TJnad,Uisted Insurance ,

$4,426 11
392 82

Due from A. T. & S.

Express Earnings
F. RK. Co. for

4,818 93
AUXILIARY COMPANIES.

Due to A.T. & 8. F. ER. Co. iu Current
1,00593 Account $1,

Interest on Bonds
•08,115
7o,9.35

13
00

1,842,07013

AccncNTS Receivable—
Due from Sundry Companies, Indi-
viduals, etc.. in Current Operat-
ing and Traffic Accounts

Cash—
Treasurer, St. Louis

$7,407 99

40152

CUEEENT.
Accounts Payable—
Due to Sundry Companies. Individ-

uals, etc., iu Current Operating and
Tratlic Accounts

Xaxcs Accrued, but not Due
$10,096

1,721

7,812 51

17
IS . „,

11,807 65

Deficit Ju.ve 30, 1891 $752,835 50
Deduct-
Items included in Accounts Pay-

able. June 30, 189 1 , subsequent-
ly credited to Profit and Ljss.. 222 78

INCOME.

Deficit foe ICbxb. end. June 30, '92.

Deficit June SO, 1892

$752,612 72
216,741 38

989,354 10

$4,834,877 73 $4,934.877 78

Mile.\ge, June 30, 1891 : Owned, 5690; Operated (iuoludlng 4-50 miles Leased), 61-40.
June30, 1892: " 58-90; " " 4-50 " " 61-40.

property owned by Atchison Company. *AU owned by A. T. & s. F. ER. Co.
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ST. LOUIS KANSAS CITY A COLOBAM BAILBOAD COVPAIfT.
OBNBBAL INC-O.'nB ACCOUNT FOR VBAR BNDINO MVHU SO, 1«M.

Krcliflil »4O,670 46
]'RMi«t'nKt-r 31,411 IH
Mull •AH4U47
Kxpn »« 2.698 17
MlHcelluQeoiu B28 66

Orom Eakxikos
OrBRATIMU AMD UBXBRAL EXrB.MM.

Met Lou.

«78,1&S 04
70.820 07

91,673 13

9'^«
30,00000

i(Hto«lt , (I.(»tn02

i'"^'" • .~..... a,*»7l3
lutereit on Bonds ii2,«M0O I35,3A7 14

DEricirxcT Arm* Fn»& ckmom,... ~iMjii>rJ
OniRK CilAUiiirii:
iDtcrottou odvaneM M.<in II

DtncicNOT or TIB CoMrAXT ran Yiaii cxmxo
Juki: 30, 1993 »aifl,741 Zh

^rATCHISON TOPEKA * SANTA FE RAILKOAO SYSTEM.
XOTK-Tlic opprntlons of the Pononi RBllwuy, loonleil In Mexico, are fnclttiJpd In nil of tlin •latlallcit bcMtai. nt par, Mr t*' • -t

,5;,'^^ .

imt
In tbe Inuuino Account of tho Att^-talsan Compuiir tbadliroreuco In niuary value botw«en that of M«xlco and tli« DmMdBtalM l>

STATK.nKNT KHOWIMG OPl!1»ATED mi.IiA«B OP ROADN AT CLOKB OP P1S<:AI. VRARi* PRO.n IttTO TO l««9

RAILROADS. Mar. 31,
1870.

Jfar.31,
1871.

J/<ir.31, .Vnr. 31,
1872.

, 1873.
flc<'. 31,
U73.

J>M.31,
1874.

i>M.31,
1979.

Dfr.3\, ' /Vr. ni, ' rtrr. nl,
1870.

;
1x77. ImTm. r«?!'

Atciiisos Topeka a Basta F« RB..

MUa.

27-00

MUtt.

82-00

MUt*.
1

itittt.

189-30J
496-81

MUtt.

508-08

MUtt.

808-68

MUtt.

711-61

MUtt. MUtt.

711-61 786-14

MUtt.

8«8-M

MUtt.

l,l«7-8«

RAILROADS. JOW.31,
1880.

IVr.31,
1881.

Dm. 31,
1882.

net. 31,
1883.

Dm. 31,
1884.

TV*. 31,
1885.

/Xf.Sl,
1886.

Dtf.3\,
1887.

/Vr.91,
1888.

TVr.ai.
1880.

ju,ir nn,
l-;"i.

ATCHISON Topeka A Sasta Fe RR...
MUtt.

1,502-32
384-48

MUtt.
1,780-87
884-48

MUa.
l,S.i0 47
308-58

si-is
062-41

ilUtt.
1,820-47
3U8-98

87-78
262-41

MUtt.
1.83718
506-93

87-78
262-41

MUtt.
1,867-76
528-80

87-78
262-41

MUtt.
1,887-28
550-06

87^8
262-41
278-20

720-06

MUtt.
2,070-51
881-76

779-66

87-78
262-41
210-61
120-51

l,0i'2-'26
61-40

MUtt.

\

3,0C1
-

til

51.

87^'9
262-41
310-01
269-09

l,038-06
61-40

MUtt.

- Ifl

lU
70

Mr-M

87"78
262-41

476-20
l,0!»H-00

61-4!i

MUtt.

f T- ! sy*«.m (Mny 1, 1888)
< SSAS .V Wkstkhs KR
( . t.\ Fi; ACAl.lKOltMA Rv.
bl. H.-i 111 r-r. LOLISA ISANTA FK Ky.
rouKol. Krutciii (Jan. 1, 1890)

Kkw Mexico i Auizu.na KK *''g?:^2

263-41
('\i MiniMA .Southern Ry
(_' VI.IIOKNIA CKNTUAL RY.*
Boi iiiEn.N C'Ai,. Ky. (Nov. 1, 1889.)...
Oui.K Colorado & Santa Fe Ry
Br. Louis Kansas City & Colo. RR..

476-30
1,058-00

61-40

TOT. OWNED AND CONTBOI.I.ED R'DS. 1,886-80 2,174-16 2,569-24 2,369 24 2,694-30 2,746-75 3,794-78 5,486-82 6,530-98 6.520-41 6,527-<|9

ROADS OWNED JOINTLY—
OM>II AI.K:

Mamiat'.n Aim v .fe Buri-INOame Rt..
Lew ENworth TOI-EKA & So.W. RY.

28-31 28-31 28-31
23-15

28-31
23-16

28-31
23-15
22-46

467-55
51-00

28-31
23-16
22-46

467-55
51-00

28-31
28-40
22-46

467-55
51-00

28-31
28-40
22-40
39-80

66-03

28-31
28-40
2-2-40

3U-86

46t-W5
56-03

28-31
28-04

62-3 i
407-55
56-03

2S-81
•J8«4

KiNOMAN I'katt & Western RR
U'lCiiiTvA-Wi^Tr.KN Ry. (Jan.1.1880)
ATi.ANxrr .V 1' vi iiic RR.—West. Div.
AiLAXiic ii IMcuic RR.—Cent. Div.

«2-33
40--55
5U-t»-i

Tor. JOISTLT WN-DR'D8-OSE-HAU 28-31 28-31 61-46 61-46 532-47 532-47 537-72 582-61 682-01 582-25 582-25

TOTAL SVSTKM 1,915-11 2,202-46 2,620-70 2,620-70 3,226-77 3,279-22 4,332-46 6.060 43 7,I13-J9 7,11166 7,110-23

' Includea Redondo Beaoh Railway, 10-81 miles.

STATEMEIfr SHOUTING OPERATED miLEAOE OP ROADS AT CLOSR OP PI9CAL YEARS
ENDING JUNE 30i 1891 AND 189i. (CONTIXIIATION or STATEMEXT PrecBDIXG.)

June 30,'92. Juru 30,'91.

MUtt.
ATCniSON TOPEKA & SANTA FE BR 4,58212
New Mexico A Arizona RR 87-78
BONORA Railway 2(>201
Southern California Ry 400!is
GULK Colorado A Santa Fe By 1,058-(K>

Bt. Louis Kansas City <St Colorado RR 61-40

MUet.
4,58212

87-78
2(i2-41
473-30

1,03800
61-40

Total Owned axd Con-tholled Roads 0,542-89 6.527 07

ROADS JOINTLY OWNED—ONE-HALF—
Manhattan Alma &BDRLIXGAME Ry
Leavenworth Toi-eka & So. Westers Sy.
Wichita & Western Ry
ATLANTIC Ic Pacific RR.—Western Div
Atlantic & Pacific RB.—Cent. Div

28-31
23-28
02-32
417-40
5003

28-31
23-28
02-32
417-40
5603

587-34

7.114-41

June 30,'n2. Junt 30,-91.

BT,
Miiv.

LOUIS & SAN FRANCISCO RY 1.328-17

ROADS OWNED JOINTLY—ONE-HALF—
WlClflTA &WESTERN BY
Atu*ntic a Pacific ER.—Western Dtr
ATLANTIC A Pacific RR.-Cu.nt. Dit

62-32
417-40
56-03

Mittf.
1,32« 93

62-32
417-|I>

Total JoiNTi.Y^-OwNED Road«—Ose-H.ilp.. 53.'>-75

TOTAL-FRISCO SYSTEM ' 1.^63-93

COLORADO MIDLAND BT. I 360-43

Total SyaUm-Oeneral ^jS I4'i7 •,3ai-»l

• Acquired by Atohl.«on Co. iu May, 1890.
t Aoqulred by Atuhlsou Co. Iu Niivember, 1890.

Total jointly-Owned roads—One-H.vlp. . 587-34

TOTAL ATCHISON SYSTEM .7,130-23

COraPAlIATIVE STATE:»IENT by months op gross earnings, operating expenses (E<rln.lT« of -Tax*.

and Rental.), NET EARNINGS, AND AVERAGE OPERATED MILEAGE FOR YEARS ENDING
JUNE 30, 1892 and 1801. (Cents are omitted.]

1
Jvty. ^UJ. Sivt. Oct. A'«l>. X)«.

8.000.618
2382.444

Jon.

2.020.606
2.4n3<8

140.7«a

Ftb.

2.022,018
231742e{

March.

2.708.248
2.673318

,lpHI.
1

May. Jmw. Y„w.

Onxs KarolnKa—
1891-0-2 2.1146378

2.$4S.U4

t
S,1!M.062
2.801.002

S,42».IS0
3,U7.&M

8.R8-J.330 8.107.882 "2j-SJ»'!-!n?*2 2.8««J»6

240386

MJkSt.V»
88U0M1718

iMo-w::::::::::::::::::;:::::::::::::::.::. 8.368382 8.07»Jlfn»

119303
39«.t23 239,»70 2»t.810 223.M8 284302 168.008 401388 131.t8l» n4303 2,77«,«T«

Deoraue
^^~*~^^

Operating Expenw.-
2.109,009 2,U7.8«

Soouoe
2,130.781
2401,87t

2.240.830
8,U3,0U3^^ 2.171.400

2,2«7.192 \j&% tiSlilS ilSSI^)mm^ tJ4]33t
8,0U3«3

26.210.933

1890-91 1.900.096

IncrcAM ltR.3»< 110.067 28398 08.787 170,718 880370 mjso lum IMW 1W3» ijor.iu

DecreotfO 98.0M 96.786

Nor Knmln**—
1-"1.J2
l-'.»i-»l ^^ i,oio.ua

8*2.883 ^^g^
1,332.4»9
1,206;789

818471

V^^ SI:?!? tsis VSi3& fstss'fcsss

80.017

'iSSS

248.028 123.312 2a2.Wl 128.710 268364

28.071

M3U vtJM', (Um; ioa.778 t30S.7O«

Decrease
1

Averace Operated-MUe^e-
1801-1(2 .:. TTT. 7,u«-ei

7.1I0-M

4-4S

7!llO?3 7ao»w
14-30

7.i«3-:i
7.100-32 liSS

7428-71
7.104-80

7.186-40
7.Ut-41

it-«e

7.«r«o
7aitu

ir«o iri». it«l ir»»

7^^. ;
jww-ei

Inerean 14-89 H-ao 10-16 u« »rj«

noor«-a»e
1 1
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ST4TEME1VT OF ROL1.ING STOCK JUNE 30, 1892 •

?1 gj^giir^^i^^i 1

JOINTLY-OWNED ROADS. H

1
|2 Ill

OS. ?

II-

fi. s If?LOCOMOTIVES 826= 17

6
5

83 21 3 950 s
*

PaaaenKer Cars.

200
47
34
28
23
61

22
16
4

228
77
38
35
26
74

LOCOMOTIVES 8 95 105 52 1,002

Passenger Cars.

r, «T C First Class

coaciies.
^ g^^^^^^ ciasaV.v.;::::: 9

2 2
1

23 27
1

13
1

CJhair

c f Coach and Baggage 7 .... "^41

S Coach. Mail and haggage
r 1 Ea^pa^e. Mail and Express..

3
5

Coaches,
\ g^^^^^ Class..:..-.::::

.... 5 3 .... Chair 38
1 1 2 1 36

3 Coach, Maili and Ba^prage . 26
C? Mail and £xpres8 12

11
12
76
14
16
1]
2
16
2
9
3

^ 1 Baggage, Mail, and Express.. 1 1

7

3
8
7

4
""4

75
65
14
16
8

4
Express . § Mail and Ragcage .. ... 4
Mail 12
Official .... 1

1
1
1

1 .... 78
J>ay Express..-..-...--..-..-..,.-.,.--. 14
Dining 16

2
9
3

Mall 16
Parlor Official 2 2 1 12
Obserratlon Pay 2

Dining 16
2

Total 526 .... 18 75 20 .... 639 Observation ... .. ... -....--...
""

g
3

Frelgbt Cars,

10,331
220

3,047
8,654
1,801
312
527
408

1.200
283

75 1,186 43 11,635
220

3,256
8.834
2,844
371
527
498

1,201
283

Total 2

1

1
.... .--...

5 40 50 25 064
Box

Freigbt Cars.CJombination..

.... 125 126 63
9 200

150
704
59

Coal 30
99 "54

11,898
Flat 186 220
Caboose Stock 258

1,210
534
59

258
1,224
559
59

i29
612
280
29

3,385
Fruit (FreiRht). Coal 5

25
9 9.446

Befrigerator Flat 3,124
Furniture 1 .... ... Caboose ,..-,......... . 400
Ballast Fruit (Freight) 527
Line Box. Refrigerator ., . 498

, 1,201
Total 26,873 270 2,300 172 54129,669 Ball a st , .,

...
283

41 41 21 21
iniscellaueoiis Cars,

9
13
3
3
4
4
1

1
2

10
20
5

18
36
4
1

8
lis

1
16
3
1

Total

.-.

31 9 2,2272,267 1,134 30,803

Miscellaneous Cars.Pile Driver 1 1

"2

7

3
2
8

25
2
2

2
S

1
1

Boardinp 6 .... 11
Pile Driver -.. 21

Oil Tank 5
61
106

3

61
loe

a

36
53
1

48
2 6 Water -,,,..,,.., 89

113 .... Oil Tank 5
Scale Teeter 1 1

16 .... Tool : .^ 6 e 3 11
Snow Flangers 3 113

1 1

Cinder 16
Total 41 1 12 45 137|.... 236 1 1 1 4

1
Grand Total Cat's Qn fkAA

Total

... . ... - . .--

181 181 90 326
by Atlantic & Paolflc BR—CentralNote—No rolling stock owned

Division. Grand Total Cars 33I3 14 2,448 2,49S 1,249 31,793

COI»IP.4R.\TIVE STATKnENT SHOIVI'VG EARNINGS A;

EXPENSES FOR YEARS ENDING JCNE 80, 18»!l,
AyU 1891, AVERAGE PER >«IIL.E AND

PER REVENUE TRAIN iniiiE.
1891-92. 1890-91. Inc. or Dec.

Earntngs. $ $ 9
Frelfiht 25,803,383 95 23,329,649 38 Inc. 2,473.734 59
Passenger 7,377.995 08 7,248,693 95 Inc. 129,30113
Mail 895,910 82 871,549 78 Inc. 24,36104
Express 809,732 06 769,24102 Inc. 40,49104
MieoeUaneous 1,551,167 06 1,144,582 07 Inc. 106,584 99

Total 36,438,188 97 33,663,716 18 Inc. 2,774,472 79
Operating Ex-
penses

Maint. ofE'l. &8tr. 4,954,113 16 5,074,672 50 Dec. 120,559 34
Maint. of Equip.... 4,064,56195 3,399,204 19 Inc. 665,357 76
Trans, and Trattic. 14,956,485 22 14,482,150 73 Inc. 474,334 49
General Expenses.. 1,235,773 49 1,087,142 22 Inc. 148,631 27

Total 25,210,933 82 24,043,169 64 Inc. 1,167,764 18

Net Earnings. 11,227,255 15 9,620,546 54 Inc. 1,606,703 61

1891-2. 1890-91. Inc. or Dee.

Rec'pts fhom Freight: $ * $
East and North 12,406,513 93 10,406,472 54 In.2,000,041 39
West and South 13,396,870 02 12,923,176 82 Inc. 473,693 2Q

Total 25,803,383 95 23,329,649 36 In.2,473.734 59

Aver. Miles Carried :

East and North 242-65 milea
West and South 240-40 miles

224-7.'5 miles Inc. 1790 miles
250-63 miles Dec.10-23 miles

Total average 241-62 miles

Average Bate per
Ton per Mile :

East and North 1-074 cents
West and South 1-392 cents

237-10 miles Inc. 4-52 miles

1-138 cents Dec. 0-064 cent
1-390 cents Inc. 0002 cent

Total average 1-219 cents 1-265 cents Dec. 0040 cent

SUinnilRY OF PASSENGER TRAFFIC FOR ITEASS
ENDING JUNE 30, 1892 AND 1891.

At. Oper. Mileage..

Aver. Per Mile:
Gross Earnings
Operat. Expenses..

Net earnings

7,124-39 7,11161 Inc. 12-78

5,114 57
3,538 68

4 733 63 Inc.
3,380 68 Inc.

380 94
158 00

1,575 89

Total Reven'eTraln
Miles

Per Bet. Train
Mile:

Gross Earnings
Operat. Expenses.

Net Earnings.

1.352 95 Inc. 222 94

26,321,729

138
96

25,252,997 Inc. 1,071,732

133 Inc.
95 Inc.

05
01

42 38 luc. 04
SCKIMARlf OF FREIGHT TRAFFIC FOR THE YEARSENDING JUNE 30, 1892 AND 1891.
Tons of Freight Car- 1891-92.
KIED :

East and North 4,758,813-2
We»tand8euth 4,002,952-1

Total 8,761.765-3

ONS Carried One
Mile:
East and North 1,154,720,861
West and South 962,323,697

1890-91. Inc. or Dec.

4,069,727-4 Inc. 689,085-8
3,710,495-8 Inc. 292,456-3

7,780,223-2 Inc. 081,5421

914,690,082 In. 240,030,799
929,973,178 Inc. 32,350,519

Total 2,117,044,558 1,844,663,240 In. 272,381,318

No. Passengers Car.:
East and North
West and South

Total.

1891-92.

2,258,489
2,428,641

4,687,130

1890-91.

2,158,162 Inc.
2,309,136 Inc.

4,467,298 Inc.

Inc. or Det

100.387
119.505

219,838

Pass. Car. One Mile:
East and North 143,008,868
Westaud South 165,905,141

136,753,131 Inc.
170,814,309 Dec.

6,255,737
4,909,688

Total 308,914,009 307,567,940 Inc. 1,318,069

Eeceipts from Passengers : „, „„ „^„ „,
East and North $3,490,110 91 $3,328,050 68 Inc. $182,060 23

West and South...... 3,887,884 17 3,920,643 27 Dec. 32,759 10

Total $7,377,99508 $7,248,693 95 Inc. $129,301 IS

Aver. Distance Traveled per Pass.:
East and North 63-32 miles
Westand South 68-31 miles

63-37 miles Deo.
73-97 miles Deo.

•05 mile
5-66 miles

Total average 65-91 miles

Aver. Eeceipts from Each Pass.:
East and North $155
West and South 161

Total average $1 57

Aver. Bate peb Pass per Mile ;

Eastand North 2-440 cents
West and South 2-313 cents

08-85 miles Dec. 2-94 mUes

$1 54 Inc.
1 70 Dec.

$1 62 Dec.

2-434 cents Inc.
2-295 cents Inc.

$0 01
09

05

-006 cent
-048 cent

Total average 2-388 cents 2-357 cents Inc. -031 cent
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t'i.AHNII'K'ATION O FIIKI«iliT TU^yAUt: ((.'uiii|tiiii} nairrlal K>rludi-<t) KOH VBAIt* •'\OI^Ci
JVNIC ao, l§Ua and ISOI. (Tob* arr g,000 lk«.)

1801 03.

rHOI>l.'CT« or AamCCL.: Tom.
Corn 88H,H«ao
Wlie»t 680.4870
Other Kraln 19«,843B

Toldl (rr»ln l,2TR.817-7
Per ecu t NvW
Flour... 197,5t'70
Otbvr mtll produoU .

.

60,889-0
H»y iae,209-9
Totiawo 182-2
CoKoii 200,694-8
Fruit mill vrspUblen.. 189.a7A-9
Cot. seetlnndlUprod. 40.S07-3

Total 2,097,963-8
Per oe(.t 28-98

1H9O-0I.
TOHt.

270,0 IH -4

347.147-8
160,800-9

784,8e«-8
10-08

168,840-0
38,848-8
77,870-6

189-8
171,."\44-8
304,982-8
87,018-8

1,483,279-1
19-06

Infrttut. Dtatati.
Tont Tant.

111.968-8
842,839-8
86,8420

400,880-0
4-47
18,087
31.840-2
48,830-3

22-4
38,180-0

'i2',88'i-i

18.686-9

614-684-4
4-8S

2,6970

FKoi>rcT» OF Ammals:
Mvo <ti)ck 987,8880
Iiri'SKod nirnl« 7,838-1
Olb piiok'x-houseprod 85,066-8
Poultry, game and flsli 10,298-4
Wool 20,101-6
Bl^e* and leather 14,846-9 21,7882 7,386-3

878,634-6
10.2381
71.8S9-9
0,(126-9

17.689-4

100,261-8

la.ioe-o
671 -B

3,418-3

Total 1,128,437-7
Per cent 12-88

1,000,829-1 118,608-6
12-98 -13

Prodi I Ts dk Mines :

Anthnii-ite fonl 27,813-6
BItuuiluoua Coal 1,767,267-1
Coke 130.258-6
Ores 446,234-7

140,008-8 112,402-0
1,680,148 8 87,121-9

94,280-4 38.978-2
390,0380 86,199-7

IM^l. liurMUt.iM9i-na.
Htoiie, nand and other rv> ••.

lUeaitlelM 7&l,820-»

. Totil 8,122.791-5 fl,N0,9*t'B SSI,* 1 3-3
Pereent 88-04 87 10

PimnncTanrTiiK FullBar;
Lumber 700,884-1

Per oent 868

MANUPA'TViim:
I'ctrolruiii A otheroil*.
Hunar
Naval utorea
Iron. plK aad bloom .

.

Iron nii'l "fw»l ralU .

.

<\h;rii HUM :

Wii'd«.c«i
Wlue. Ilqii.

liou'h'd KOOUI4 A- lure.

Total.
Per eent ..

01,868'

4

B8.a07'4
10-8

23.67H-7
8H,887-S
e8.e074
81,7^1
103,030-8
40.3880
33.828-0
76.737-1
fB.894-9

770.409-7
8-79

7B73S8-1

88,098-7
Ol.ONn-l

187-7
38.8BI-0
48.71'* -7
71.997-7
47.880-9

311».»74-a
80.020-0
33,090-8
02,001-4
60.093-1

848.B91-3
10-91

676.339-

r

8-08

1>mt.
1 08,007-7

Pmt,

81,013-3

•a^eu

1 M

-if—

8.308-7
•i;3¥W

118 3
4 671-3
8,331 3

"i! 148-8
S,*90«

13,718-0
134-8

14.138-7
88,803-8

78,091 8
3-12

-76
MkhciiandISB 098,140-8
Per oent 7-93

MlSCELLA!<Kons:
C^mmodllle* uot men-
ttonrd above 189,8980 143.800-8

Per oent 316 1-88

Grand Total 8,761768-8 7,780.338-3 981.8431 ^„ZI
Per oent 100-00 100-«0 ,,..

1941 1-7

48.787-7
-31

ST. LOUIS & SAN FRANCISCO RAILWAY COJKPANf,

GENERAL BALANCE SHEET, JDNE 30, 1893.

KOTE—The Oeueral Balance Sheet of the St. Louis A San Francisco Railway Company relates to that Company's System Proper, and do«*
not Include any part of the Atlantic A Pacific Railroad Company's affairx. except current and past financial transactions. Atlantic A Paelflo

Railroad Company's Qeneral Balance Sheet Is specifically reported in full un a preoeding page.

Franchises and Property $63,916,287 01
Ronils of Auxiliary Companies under
Trust MortKmte of 1887 f1,863,703 83
Adilitioual during year eudioK June
30, 1892 844 80

1,564,647 83

Lebanon Road (St. Loale A Western
Railway) 80,00 00

$65,510,784 84
Property of Leased Lines represented
by Uieir Mortgage Bond Issues,
Contra ~ «~> 4,527,00000

Rksocrces :

Stocks and Bondn of other Companies,
owned, iDcltuliiif; tbosc of Atlantic A
Piicillr VR. Co. iind of Auxiliary and
Proprietary Road*, held In Treasury
or (ie)H)sited as Collateral Security for
FloatliiK Debt or issues of Trust Mortr

face and Couaolidatcd Mortgage
londs of tills Company $32,077,201 00

Cost of abore as standing on Books 4,361,028 22
This Company's "A" Bonds 80000

Less due for Scrip 606 84 103 16

Capital Stock (Common) In Treasury 23,640,700 00
Bills Receivable $3,800,018 26
Sundry Open Accounts. Incliidlug that
against Atlantic 4 Pacific RR. Co. ... 1,492.642 27

Materials and SuppUe 4 on hand 246.785 51 6,839,446 04

Accounts lu process of Adjustment,
Including Sinking Funds, Improve-
ments, etc.. provided for from Fuuded o , a «<»
Debt, already arranged 809,31667

Cash on band at Boston, St. Loois and
New York $420,798 49

Due from Station Agents and Con-
duotiirs unil other sooroes 159,874 82 .»„.„„_,

Due from other Railroad Companies... 18,735 71 596,408 72

This Company's Consolidated Mortgage „ _„„ ^„^ „„
48 In Treasnry 2,700,00000

Lands. Town Lets, Contracts for Sale .,„»„„ .-
ofLanda, etc 449,303 57

Capital Stock :

Common $3.t,800.000 00
Preferred 10,000.000 00
First Preferred 4..'iOO,000 00

$80,000,00000

Bonded Ihdebteokem :

" A.," "B." A •• 0." Oe (formerly seoond,
now first Uen) $.%006.800 00

Missouri A Western Division 1st Mort-
gage es 1,061.00000

First Mortgaee Trust 68 of 1880 1,102,000 00
First Mortgage Trust 5s of 1887 1,099,00000
Equipment 7s of 1880 814,000 00
Equipment 6s of 1884 90.000 00
General Mortgagees 7,807.00000
General Mortgage 5s 13,308,0(10 00
Consolidated Mortgage 4a Il,48>i.e00 00

Do do AvaUable ... 3,700.000 00
St. Lools Wichita A Weat Rr. Ist. M. 6(. 3,000,000 OO

48,^30,000 00

CoirmoBKT Bonded litDERTEDKEas

:

Mortgage Bonds of Leased Un- »—
Fort Smiih A Tan Buren Bridge Co.
First Mortgage 68 $409,000 00

Fort Smith A Van Buren Bridge Co.
Canceled 66,00000

Kansas CItv A Southwestern RR. Co.
Fin>t MoKgage 68 744,000 00

at. l.oaH K. A Souihwestern RR. Co.
First Mortgagee* 890,00000

St. Louis Hali-m A Arkansas Ry. Co.
First MortKiitre (!s SIO.OO'OO

Kauaaa Midland Ky. Co. First Mort 48. 1,608,000 00
4,837.000 00

Other LiABiLtriM:
For Current Oi>eratlons $437.837 34
Due Other Railroad Companies..
Interest on Bonds past due, bn( not
called for

DraTU Bonds past dne, but not pre-

Intercst on Bonds due July i, 1893

—

83,189 99

84.048 00

14,700 00
563,888 00

Atchison Toneka A Santa Fe RR. Co.:
Demand Loans— Principal and In-

terest*
Bills payable
f'undry Open Accounts
•irrtp Outstanding for " B." A "C."
- I- I for First Preferre<l Stork.

.rued on Bonds and Bills
. June 30. lAivi, not yet due.

.-iiiKuiK riindK Accrued to June 30,
1892, not yet due

Oknkral Im'kme Accoitst:
Balance at Credit of Account, June SO,
1801

I^n Amounti> charged General Ineome
AoooQnt during the year

1,133,030 33

874.808 83
100.000 00
144.0X3 14

1,078 00

815,18098

4I.7A8 39

$3,100,709 41

4,000 00

Inoonw Aeoount June 30, 1803, Credit
Balaaea

$3,183,709 41

080,618 34

CAKCaUD Bo.iDt..

3.739,337 OS
1.439.000 00

$107,838,081 33

' BMSNd by Conioll ' .Md Mortgoce
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ST. LOUIS & SAN FRANCISCO RAILWAY CO.

INCOME ACCOUNT FOR VEAR ENDING jrNE 30, 1892.

To Operating and General Expenses $4,013,184 03
Taxes ....7 198,141 70
Interest on Bonfla $2,046,564 32
Interest on Bonds as Rentals 228,315 00

2,274,909 32
Kental of Tracks and Terminals 137,360 *1

Surplus 586,618 24

$7,064 471 10

By Gross Earnings $7,053,228 20
OtHer Income 156,991 90

$7,210,220 10

MEMORANDUM INCOME ACCOUNT (INCLUDING ST. L. & S. F. RY.

CO.'S PROPORTION OF ATLANTIC & PACIFIC RR. AND
WICHITA & WESTERN RY. CO.'S OPERATIONS AND
CHARGES) FOR ITEAR ENDING JUNE 30, 1892.

To Advances to Atl. & Pac. RR. Co. as follows:

,
Aceountlts4p.c.Guarant'd Bond." Interest. $122,552 62

" " Interest ou Its Central Division
Ist Mort. 68, and conversion
thereof into Guar. 48, one-half 42,134 25

" " Mojave Div. Rental—one-half.. 218,133 00
" " West. Div. Ta.xes • .. 50.000 00
< " " " Gen'l Purposes " .. 101,226 02
" " " " Rolling Stock " .. 37,500 00
<< " Cent. Div. Operat^g-Def. " .. 722 76

$575,268 65
To Advances to Wichita & Western By.:
Onehalf its MortgageBond Interest 52,41000

$627,678 65

i To Balance $41,060 41

By Surplus, as above $586,618 21
i)eflclt 41,060 41

$627,678 65

COMPARATIVE STATEMENT SHOWING EARNINGS
ic EXPENSES FOR YEARS ENDING JUNE 30,

1892 AND 1891, AVERAGE PER MILE
AND PER REVENUE TRAIN MILE.

Earnings. 1891-92. 1890-91. Inc. or Dec.

Freight...... .*. $6,228,446 03 $5,821,133 31 Inc. $407,312 72
Passenger 1,778.430 92 1,832,719 90 Dec. 54,289 07
Mail.... 248.078 59 223,344 34 luc. 24,734 25
Express 198,C48 34 205,84104 Deo. 7,795 70
MisceUaneons 352,432 94 350,673 95 Inc. 1,758 99

Total $8,805,436 82 $8,433,715 63 Inc. $371,721 19

Oper. Expenses.
Maintenance of Road
and Structures $1,101,585 74 $1,241,452 15 Deo. $139,866 41

Maintenance of Equip. 943,350 18 885,36125 Inc. 57,988 93
Transpor. and Trattic. 3,137,853 39 3,092,349 87 Inc. 45,.=)03 52
General Expenses.... 296,029 62 291,376 08 Inc. 4,653 54

Total $5,478,818 93 $5,510,539 35 Dec. $31,720 4;;

Net Earnings $3,326,617 89 $2,923,176 28 lie. $403,441 61

AVEEAGE Ol'ERATEI)
Mileage 1,863 78 1,859 85 Inc. 4 13

ATerage per Mile.
Gross Earnings $4,724 50 $4,535 08 Inc. $189 42
Operating Expenses... 2,939 63 2,963 20 Dec. 23 57

Net Earnings $1,794 87 $l,^^71 88 Inc. $212 99

Total Revekce Train
Miles 6,865,858 6,950,547 Dec. 84,689

Per ReTenne Train MUe.
Gross Earnings $128 $121 Inc. $0 07
OperatingExpenses... 80 79 Inc. 01

Net Earnings 48 42 Inc. 06

SUMMARY OF FREIGHT TRIFFIC FOR THE YEARS
ENDING JUNE 30, 1892 AND 1891.

1891-92. 1890-91. Itic. or Dec.
Tons op Feeight Cab-
eied:
East and North 1,176,422-0 967,152-9 Inc. 209,2691
West and South 1,160,818-5 1,166,106-2 Deo. 5,287-7

Total 2,337,2405 2,133,2591 Inc. 203.981-4

Tons Cab'd One Mile:
fcEast and North 228,092,357 192,646,433 Inc. 35,445,924
West and South 258,985,831 262,920,482 Deo. 3,934,648

Total 487,078,191 455,566,915 Inc.31,511,27^
6W1CEKA' = —

Eec'pts from Freight: $ $ $
Eastand North 2,707,74155 2,321,577 88 Inc. 386,163 67
West and South 3,520,704 48 3,499,555 43 Inc. 21,149 05

- Total 6,228,446 03 5,821.133 31 Inc. 407,312 72

Aver. Miles Carried :

East and North 193-89 miles 198-75 miles Deo. 4-86 miles
West and South 223-11 miles 225-47 miles Deo. 2-30 miles

Total BTerBge 208-40 mUes 213-55 miles Dec. 5-15 miles

Average Bate Pek
'

Ton Per Mile:
East and North 1-187 cents 1-205 cents Dec. 0-018 centWest and South 1-359 cents 1-331 cents Inc. 0-028 cent

Total average 1-279 cents l-27roents Inc. 0001 cent

SUMMARY OF PASSENGER TRAFFIC FOR YEARS
ENDING JUNE 30, 189* AND 1891.

No. OF Pass. Car'd:
East & No...
Westife 80..

Total

1891-92.

765,717
791,025

1,556,742

Passeneers Car-
ried One Mile:
East & No.

.

36,209,803
West&So.. 38,338,456

Total. 74,608,259

Receipts from Pass.:
East & No.. $869,178 99
West&So.. 909,25193

1890-91.

761,421
729,214

1,490,635

3",34S,687
40,337.181

75,883,848

$869,506 21
963,213 75

Inc. or Dec.

Inc.
Inc.

4,296
61,811

Inc. 66,107

Inc.
Dec.

923,116
2,198,705

Dec. 1,2 75,589

Dec. $327 25
Deo. 53,961 82

Total $1,778,430 92 $1.832.719 99 Dec. $54,289 07

Av. Dis. Trav. pee Pas.:
East* No-. 47-37 miles
West&So.. 48-47 miles

Total aver. . 47-93 miles
Av. Bec. pee Pass.:
East & No.. $114
West&So.. 115

Total aver.. 1 14
Aver. Rate P. Pas. pee Mile:
East & No.. 2-396 cents
West & So. . 2-372 cents

46-42 miles
55-59 miles

50-91 miles

$1 14
132

Inc. -95 mile
Deo. 7-12 miles

Dec. 2-98 mile

Dec. $6'i7

123

2-400 cents
2-376 cents

2-415 cents

Dec.

Deo.
Dec.

09

004 cent
•004 cent

Dec. -031 centTotal aver.. 2-384 cents

ST vTEMENT OF ROLLING STOCK JUNE 30, 1892.

LOCOMOTIVES

Passenger Cars.

—I
170

Coaches 5 First-class
{Second class

Chair
Combination:
Coach and Baggage
Coach, Mail, and Baggage...
Baggage, Mail, and Express.
Baggage and Express
Mail and Baggage
Coach and Mail

Express
Mail
OfBcial
Pay
Pullman (half interest)

Total Passenger Cars..

Freight Cars.
Box
Stock
Coal
Flat
Caboose
Refrigerator
Furuiture
Line Box
Short MiniuK

Total Freight Cars.

Miscellaneous Cars.
Derrick
Pile Driver
Boarding
Water
Oil Tank
Tool ,

Wrecking
Cinder.
SnowFlanger ,

Total Miscellaneous Cars.

tei UO'lLYOWNDRDS.

s5isM«3:2.-R. 35:1:1=:?

SB

18
80
7

7
6

"24

"12
3
6
2
1
7

123

* 5 c? a.
5* ?i.?5 £"

8 95

2,137
950

1,349
19
93
50
1

"60

4,659

1
158

171

23

40

103

25
1

45

52

23

125 125
258 258

9 1,219 1,290:
534! 534'
59 59

a
OB O

Sr

222

SO
31
7

8
6
1

28
3

12
3
6
3
1
7

146

41

9 2,227

41

63 2,200
129 1,079
609 1,958
267 286
30

20

2,2361,118

2
2

61
106

3
6

181

2
2

61
106

3
6

181 90

123
50
1
20
60

5.777

4
2

34
57
1
8
1

159
1

261

Grand Total Cars. 4,953 14'2,448 2,4j2J^231_(VI84

Note.—No Rolling Stock owned by Atlantic & Pacific RR., Cent Div.

THE COLORADO MIDL.AND RAILWAY C0.>IP.4^NY.

INCOME ACCOUNT YE.VR ENDING JUNE 30, 1894.

Earnings: ,„,,-„
Freight *l'^^f'i5n2
Passenger 308,843 zy
Mail...: 25,493.13
Express ''^'S?? nS
Miscellaneous 26,658 07

Gross Earnings
Opebating and General Expenses

Net Eaeninob
FIXED Charges: *,„„oo<io
Rental of Tracks and Terminals *^*''^°5l5l
Taxes 90,608 76

Interest on Bonds

:

First Mortgage $375,000 00
Consolidated Mortgage 106,900 00
Equipment, First Series.... 30.333 33
Equipment, Series B 12,960 00 ,„„„-.-„
Collateral Trust Notes 11,660 07 596,860 00

Deficiency after Fixed charges...
Other Charges:
Intcrestand Discount $38,247 36
Less : Nominal Value of
Elo Grande Junction Ry.
Co. Capital Stock 100
Total Deficit FOR the Ybab

$2,103,599 81
1.540.017 16

$563,582 OS

763,738 44

$200,150 79

38,246 36

$238,397 13
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ASSETS.
(AriTAL.

Co»T OK rRiin;i(Tir

:

,

Boail mill Ki|iil|>uii'm to Jnno SO, I90t.tl8,B73,271 38
Adillllonn durlDg Vcnr lo June 30, 1892:
Rimil 131,487 O'J

Eiiiiliinceiit 2,703 lU

$19,726,' 51 50

THK ((U.OKAlKt HIIU.AM) K.UI.WAY COIFANT.
UKMiltAL AVVOVfIT JVNB SO, IS99.

UABILITIES.

0«PTT»f, WTOOK
CAPITAL.

t p. 0. BoikU...
> p. 0. BODdt

ornvrsr Thott : Co»t of Rolling
^

: iiitt to so«uro Equlpnieni

11.

u uut.i

. \»Bn : RollInK St^ick l)«-

il uuili>r Deferred I'ay-
DC

9472,500 00
202,973 9i

lii'iital. when piitil to
oarrtrd to Kiiulpuieut Accouut. 118,39176

$708,98 »70

Bio ORANtiB ,T<\

STOCK. Ni.n

haics (Par

Ur. Co. Capital
.- of 7,371 >«

910,920,507 29

•<>.

Vi
I'

Uv. Co.: SubaorlpUon
uiclC. I'tO

M»: Ml Kiel IN Stock
BCSl'in ACCOONTS IN PROCBU OF Al>-
JU8TMENT

CURRENT.
AccorNTs Reckivabi k :

Due from ronipnulo8. Individuals, and
U. 8. GoTeniiueiit, In Current Operat-
ing and Truffle Account

Cash

36,134 41
149,776 03

78,101 01

338.502 46
32.531 83

00X80UDATED MORTOAOB BONDS
AVAILABLE FOR REQUtRSMEMENTS OP
THE Com TANv:
Ismied and In Treasury 435,000 00
Unissued 1,203,000 00

INCOME.
Dbficit to June 30, 1891
Deficit for Year end. Junb 30, '92.

156,637 87
238,397 15

1 OO

264,011-49

271,124-39

1,638,000 00

Deficit to June 30, 1892. 395,035 02

$22,088.679 05

M,00ox>00 00

•.3SA,00<«00
4.707,000 00

1,908,000 00

411,000 00
'iie,ooo 00

912,877,000 00

DKPERRED.
BqOTPMKNT LBASK WaRRAWW

CURRE.VT.
Accounts Pa t » Bf k :

Doe to ronipanlKK, Iiidlvldualii, atfl , In
Current OprrudiiK A Trafflo Aooount. 9279,91 1 29Loans I'ATABLK (to A. T. 48. F. RR. Co.) 781,304 17
BOND iNTKRFJtT, MATtIRrD t

.»'« i /

Coupons Doe July 1, 18»0 0.48000
Coupons Past Due. not Preaentsd 4.34A0O
Intbrkst on Bond* Aocroko, bct not

^^
sow Dob 113,98993

3O.«77,O00 C«

99,090 99

1,189,993 71

>22,0>tS,670 09

Chicago & Eastern Illinois-ETansrille ^ Terre Haute.—
A contract has been entered into between these companies by
which they will hfreafter be operated as one line as far as
traffic is concerned. There is no change in ownership. Mr.
O. J. Qiammer succeeds Mr. D, J. Mackey as President of the
Evarsville & Terre Haute.

Detroit Bar ( it; & Alpena.—In anticipation of a default
on Jan. 1, a bondholders' agreement has been prepared, of
which copies may be obtained at the office of Drexel, Morgan
& Co., and all holders of bonds are invited, pursuant to its

terms, to deposit their bonds with Drexel, Morgan & Co.

Florida Central & Penlnsnlnr.—This ccmpany has author-
ized an i^8ue of consolidated fifty-year 5 per cent bonds to
cover the entire propeity at a rate not to exceed $8,000 a mile.
Enough of the bonds will be reserved to provide for the under-
lying bonds and to take up the first preferred stock. Under
this mortgage a sale of bonds has been negotiated which will
provide for the Savannah extension, the contract for the con-
struction of which has been let, the work to be completed by
October, 1893.

Great Northern.— The Great Northern Railway has opened
up 174 miles of its Pacific extension west of Spokane, Wash.
Mixed trains run for the present from Spokane to Wenatchee,
Wash., on the Columbia River, 1,653 miles from St. Paul. It

is exi)»cted that the track will be laid to Puget Sound early in

December and complete the (ran.s-Continental line. The Great
Northern has also opened its new branch from St. Hilaire to

Thief River Falls, Minn., the nearest railway point to the
Red Lake reservation of Northern Minnesota, soon to be
opened to settlement.

Grand Tower & Cape Girardeau.—At Springfield, 111.,

December -5, a decree of foreclosure and sale was entered by
Judge Allen in the United States Circuit Court in the case of
the Fanners' Loan & Trust Company against the Grand Tower
& Cape Girardeau Railroad Company. The .^ale is ordered to

take place at the County Court House at Murphysboro, Jack-
son County, on a day to be hereafter designated. The amount
of the bonds involved is $.350,000.

Illinois Central—Chicago Lake Front—The United States

Supreme Court has affirnifd the judgment of the Circuit

Court in the'well-known Chicago lake front casec. The I'lwcr

court decided in favor of the local authorities and held that

the Illinois Central did not have a right to use the submergeil
lands along the lake front for wharves, piers, &c. The case

arose over suits between the Illinois Centnil and the people of

the State of lllinei<<, the city of Chicago and the United
States, involving title to submerged lands along about one
and four-fifths miles of the water front of the harbor of Chi-

cago. Alxiut one tliou.sand and fifty acres were in du-pute.

The niinois Central in 1869 was granted certain rights

In the water front of Lake Michigan at Chicago for railroad

purposes, and, it wa« claimed by the railroad, the right to the

water front itself. Suit was brought to restrain the railroad

from encroaching on the water front, which was clalme<l by
the city and the State to be public and no nrivate property.

The United States Circuit Court decided against tho railroad
on the question of title to the submerged land'). The railrMd
was perpetually enjoined from erecting the proposed pien or
filling in Lake Slichigan. An appeal was taken to the United
States Supreme Court, which has now affirmed the decision.

inter-State Commerce Act—At Chicago, December 7, Judge
Gresham rendered an important decision. Last July certam
witnesses refused to answer questions propounded by tl>e In-
ter-State Commerce Commission, and under the twelfth section
of the act the District Attorney brought a petition TOetan
Judge Gresham to compel them to do so. Judge Greeham
reftised to grant the petition, holding that the court (%uld not
be made subsidiary to or a subordinate auxiliary to a non-
judicial and administrative body. "So much of section 13,"
said Judge Gresham, " as authorizes or requires the courts to
use their powers in aid of inquiries before tne Inter-State Com-
merce Commis-ion is unconstitutional and void, and the appli-
cation is dismissed for want of jurisiliction to entertain it."

Kansas City Snbnrban Belt—A meeting of the stock-
holders of the Kansas City & Independence Air Line Railway
Company will take place January 23 for the purpose of voting
on a proposition to increase the capital stock of the company
from $3OO,0<XI to $-50(i,0OO, and to authorize the sale of all tba
property, franchises and assets of the Air Line company to
the Kan. City Suburban Belt RR. Co. A map showing the com-
bined property may be found in the IirVBSTOBS' ScpPLnojrr.

Marietta It North Georgia.-Progress is being made with
the reorganization of the Marietta <E North Georgia. The
necessary deposits with the Atlantic Trust Co. to make the
plan operative were announced some weekf ago. Further de-
velopments of the plans of the committee include the bring-
ing together of several r^road properties, building the neceo-
sary links and forming a system of ab<:iut 650 iuil>» of road
which will connect the cities of Knoxviile, Atlanta, Chatta-
nooga and Birmingham. At these prominent terminal
points connections will be made making through roatea.
The roads it is propo?ed to consolidate are the Mar

' rietta & North Georgia, 281 miles : Knoxviile Belt,

4 miles: Knoxviile Cumberland Gap & Louisville, 103 miles;
Morristown & Cumberland Gap 40 niilec; Chattanooga South-

' em, 06 miler; a total of 474 miles of constructed road. Exten-
sions to Bristol. Atlanta, Chattanooga and Birmingham in-

volve the construction of 174 miles of roa<l. It is believed

that the pre-ent disjointed oroperties, after they have been
reori?anize<l and put into good condition by their present own-
er*, can tie comhint'd into a profitable syalom oo the baeia at
flxtd charges of $7.50 a mile. Among the faankera wko an
furthering this M'liemeareMesanL. Foot, Martin ft Co., Coffin ft

Stanton. C. J. Hambro ft Son. E. W. Clark ft Oo. and Elliot

Johnson ft Co. ^
Minneapoll!* St Panl * Saalt St. Marie.—The exteuioD

of this iiNid to a connection w ith the Canadian Pacitic at the

international boundarv line has been oomplated to a point
of Vallecalled Cnthav, North Dakotn, eisht milos northweat

City. There'yet remains 180 miles to coiMlntc*,

ralley
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National Cordage.— It is proposed to increase tlie common
stock from $10,000,000 to $20,000,000. The increase, it is offi-

cially stated, is based upon as,~et8 iu the form of cash, plants

and stock. The assent of two-thirds of the stockholders is

necessary, and a circular setting forth the facts will in due

couree be issued.

New Yorh & New Enarland—New York & Northern.—Th"
New York & Northern Railway Co. announces a new train ser-

vice between Boston and New York by way of the New York
& Northern Bailway and th« New York & New England Rail-

road. A fine equipment of Pullman cars will be used. The

train is known as the New York & Boston Pullman Limited,

leaving New York and Boston at 10:30 P. M. daily, arriving in

either city at 7 the next morning.

Panama—Pacific Mali Steamsliip Company.^To prevent

the Panama Railroad from contracting with other steamship

lines, the Pacific Mail Company has sought an injunction.

Mr. Lauterbach, counsel for the Pacific Mail, read a con-

tract signed by the two companies on Oct. 1, 1872. For $700,-

000 the railroad sold to the Pacific Mail the five steamships it

had been running between Panama and Acapulco, stopping

at various Central American ports on the Pacific Ocean. The
contract included docks, subsidies and good will, and provided

that if the railroad again ran vessels to the same ports it

should forfeit $10,000 for each passage. In violation of this

contract the company, it is claimed, entered into an agree-

ment with a Chilian company for a line of vessels to run from
Panama along the coast of Central America to Mexico. The
injunction issued on November 25 prevented the completion

of this contract.

Philadelphia & Reading—Leiiigh Valley.—In the Arnot
suit against the Lehigh "Valley lease to Reading, the master
finds that the roads operated by the Philadelphia & Reading
and Lehigh Valley railroads are not parallel or competing
lines, and that the lease of the railroads of the Lehigh Valley
system to the Philadelphia & Reading is not in violation of

the Constitution of Pennsylvania ; that the Central Railroad

of New Jersey and the Port Reading Company are both cor-

porations of New Jersey ; that the lease of the former
railroad to the latter is not in violation of the Con-
stitution of Pennsylvania, as the Constitution can
have no extra-territorial effects. The coal leases are

sustained on the ground that not more than 30 per cent of the
coal output in the anthracite regions of Pennsylvania is pro-

duced and controlled by the Philadelphia & Reading Coal &
.Iron Company, the Lehigh Valley Coal Company, and the
Lehigh & Wilkesbarre Coal Company, and that 70 per cent
of the output is controlled by 130 corporations and individual
owners and operators of the mines and collieries not controlled

by the above three companies; that while these three compa-
nies mined and sold 12,190,047 tons of coal in 1891, the other
130 companies and individual operators mined and sold 28,-

358,289 tons.

Boot's Cable Road Patent.—By a decision rendered by
Justice Blatchford in the United States Supreme Courr, at
Washington, in the cast of Henry Root against the Third
Avenue Railway Company of New York, Root by delay has
lost his right to recover damages from railway companies
using it. The patent law says that no patent shall be given
where the invention has been in public use for more than two
years pieceding application for patent. The arrangement de-
vised by Root for a cable track is the one now in general use.

Root was the engineer and superintendent of the San Fran-
cisco cable road and put his device in operation, but did not
aoply for a patent until 1881—more than two years after the
San Francisco line was first con-tructed. When the Third
Avenue Company in New York made use of his invention
Boot sued them. The company set up the defense that Root's
patent was invalid because of his delay in applying for a
patent. Root, in bis suit, held that his invention aid not come
within the two yiars'. limitation of the patent laws, for the
reason that the use of the device in San Francisco was for an
eipeiiment. The Court holds that this contention is not sup-
ported by the facts, and that the device was put in public and
not in simple experimental use. The Court therefore affirmed
the judgment of the lower court dismissing his bill against the
Third Avenue Railway Company.
Richmond it Danyille.—At a meeting of the stockholders

at Richmond, Mr. John A. Rutherford reported that owing to
pressure of busmess occasioned by the appointment of receiv-
ers the Auditor had not time to prepare his annual report, but
that it will be presented as soon as possible. The following
directors were elected : W. P. Clyde, George J. Gould, R. S.
Hayes, I. P. Howell, J. C. Maben, John G. Moore, James B.
Pace, John A. Rutherford, Thomas F. Ryan, George F. Stone
and Samuel Thomas.

—Attention is called to the card of Messrs. Chas. C. Edey
& Sons in the Chronicle to-day. This firm makes a specialty
of buying and selling New York and Brooklyn city railroad
and other invtstment securities, a list of which will be fur
jshed upon application.

—The National Starch Manufacturing Co. has declared th
usual 6 per cent semi-annual dividend, due Jan. 1, 1893, oe
the second preferred stock, payable Jan. 3. The transfen
books will close Dec. 15 and re-open Jan. 4. r
—Messrs. Charles T. Wing & Co. offer in our columns a list

of bonds on \.ell-known railroad property, bearing from 5 per
cent lo 7 ptr cent.

%ht ^ommttcml gimes.
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9-97 10-30 1010 9-90 9-80 !l-92
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COMMERCIAL EPITOME
Fbiday Night, December 9, 1892.

General trade is slow, except for goods required for use

before the mid-winter holidays. Speculation in cotton con-

tinued active during the week imder review, but in other

staple commodities has shown a quiet tone, operators feeling

disposed to await such developments as may come with the

new year. The export trade in breadstuffs continues mod-
erate, but is fair for cured meats, dairy products and other

foo^ staples. The movement of grain at the West during the

early portion of the present week was of liberal proportions,

but subsequent snow-storms have reduced the quantity on

passage and slightly strengthened the tone of the market for

cerejls. There have been moderate advances in railway

charges for both east and west bound freights.

Lard on the spot has been in light request and prices have

again declined, closing dull at 9c. for prime City, 9-95c. for

prime Western and 10"15c for refined for the Continent. The

ii5)eculalion in lard for future delivery has been slow, but

early in the week prices advanced, owing to small receipts of

swine at piimary joints. Later, however, fear of the Anti-

option bill and selling by long holders to realize profits

caused a decline, but to-day the market was higher and the

close was steady.

>*lL.r ULOSINU PSIUB8 OF LASD rDTU8K6.

Deoom -er delivery o.

January nellvery o.

Mitroli delivery c.

Pork was fairly active and higher in the fore part of the

week, but the close was quiet at $14 50;/ $14 75 for old mess,

$15 50ia$16 for new nies^, $18® $19 50 for short clear and $17

@17 50 for family, Cutmeats have been quiet, but the close

was steady at 85^'a8%c. for pickled bellies, 83^c. for pickled

shoulders and lOJ^ a lie. for pickled hams. Beef is firm at

$7l"$7 50 for extra mess, $8:3 $9 for packet in bbh., $10@12

for family and $14,g$l7 for extra India mess in tierces. Beef

hams are firm but quiet at $14 50. Stearine is dull but steady

at lOJ^c. in hhds. and lie. in tierces. Oleomargarine is firm at

lOJ^'c. Tallow has been quiet and prices have declined a

trifle, closing at 5c. Butter is dull and weak at 19i^(g38c. for

creamery. Cheese is fairly active and steady at 8J^(ailc. for

State factoiy full cream.
Coffee secured only indifferent attention from consumers,

has been offered with greater freedom on spot and to arrive,

and prices weakened. Rio is quoted at 16JgC. for No. 7, good

Cucuta at 21c. and interior Padang at 27^i<»28i^c. Contracts

for future delivery have br-en quite irregulir, principally due

to local speculative manipulation, very little really new trad-

ing coming into the market. To-day the tendency was down-
ward, closing easy, with sellers as follows:

Deo 16-200.
I
Mcli 15-65c. i June l5-30e.

Jan 15-95C. April 15-50c. Sept 15-150-

Feb 15-750. I May 15-35o. | Oct 15-05c.

Raw sugars have attracted more attention and refiners'

necessities appear to be increasing. Prices are stronger.

Centrifugal is quoted at S%o. for 96-deg. test and muscovado

at 2 15-16c. for 89-deg. test. Refined sugars were active early

in the week, but have since become quieter. Cut loaf quoted

at 5J^c. and granulated at 4,?8C. Molasses more active as re-

sult of greater attraction in the offering. Other standard

groceries exhibit seasonable quietness.

Kentucky tobacco has been fairly active both for the hooie

trade and for export at full prices. Sales were about 550

hhd". Seed-leaf tobacco has been in better demand and

steady. Sales for the week amount to 2,400 cases as follows :

500 cases 1890 crop. State Havana, private terms ; 300 cases

1891 crop. State Havana, 12>^a23c.; 700 cases 1891 crop,

Zimmpr's Spanish, lOi^'SUMc; 250 cases 1891 crop, Dutch,

121^3 14c.; 300 cases 1891 crop, Ohio, 7i-^(a 11 J^c; 150 cases
^

1891 crop, Pennsylvania seed, 14® 18c. , and 200 cases 1890 crop,

Wisconsin Havana, 12J^ (' 14c. ; also 650 bales Havana, 65c.@ :

$1 15, and 450 bales Sumatra, $2 60@$4 25.

The market for Straits tin has continued fairly active, but

at a further decline in prices. The close, however, was

steady at the decline at 19 80c. Sales for the week were about

425 tons. Ingot copper has further advanced, but the trading

has been quiet. The close was firm at 12-20c. for Lake. Lead

has also been advanced a trifle, and the close was steady at
;

3 -75c. for domestic. Pig iron is without change and steady :

at .$13 d $15 50.

Refined petroleum is dull and easier at 5'45c. in bbls ,
*'95c.

in bulk and 6 30c. in cases; crude in bbls., 5-35c.; in bulk,

2 85c.; naphtha, 5i^c. Crude certificates have been dull, but

steady, clcsing at 54c. Spirits turpentine has dechnea a

trifle, but the close was firm at 31@31i^c. Rosin is firm and

higher, particularly for the choice grades, closing at $1 30®

$1 35 for common and good strained. Wool is firm, but quiet.

Hops are dull and easy.
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COTTON.
FiiiDAY, P. M., December 0, 1899.

rnx MovKMRNT or tiik(;kop. as indicated bTourteleiiriii n

from the South to-niKlit. in Klven below. For the week ending
thU ov«<iiinK the total receipt* hmre reached 9«U,010 bain.
•gaiiiHi '^H,:!').*) tiali'.'< lt-<t \vi' )< and 3-51,701 haloii the proWonH
week, makiiiK thi< total rcci'iptrt Hinoe the Ist of Sept., IH' ^>,

9,007,480 ImleM, nKainni -1,11*11 .'t'll bales for the same oorloil '

1001, ahowing a de>ireaae since Sept. i, 1808, of 1.068,860 balr-

.

MMttptsat—

OalrMton....
n Pmo, Ao.

Hew Orlaani.

Mobile
riorlitk

8«T»unKb
Brannw'k.Ao.

Oharleaton..

PortRoyal.Ao
WtlmliiKton...

WMh'Kton.Ac
Horfolk

We«t Pojnt..

Wwp'tN'e.Ap
New York
Boaton
Baltimore
Phll»delph'a.A<

TotalBttalRwetil'

Mat.

10,285

IS.lBl

1,IS5

6,3^3

1,501

i,asi

1,141

1.784

419

389

36,4S9

Jfon.
I
fHM.

17,703 7,P88

18,S66 22,182

ir«d.
I
THuri

6,971 6,601

3,838

8,777

2,031

820

3.301

1.771

fill

676

274

.^3,7^2

3,930

6,286

7BI

658

3,009

2,428

441
680

553

17,839

696

3,318

784

8,372

1,038

600

331

14.083

818

4,567

1,219

1,031

1,582

813

9S6
1,566

364

47,7861 84,9=9 33 689

/H.
I

fbta.

8,118,

3.043

8.616

2399
1.208

4,010

7,243

1,677

3,937

43
1,347

1,881

487
816
823

4,953

1,204

67,781

2043
93.436

10,216

1,208

30,271

7,243

8.073

10,078

43
11.818

8.187

487
2,724

4.764

4,953

8,115

III n<l<lllliiii III iitxivK )>x^^,rln
<ive u« llio f<ill<iwing amoun
olaared, nt tho (Mirta iMiae'l
New York, which are pf*T"!'--

Ouer. Tale * Lambert.

X>M.9 at

>«w Orleaas.

.

QalTaaton . .

.

Saraniikh. .. .

OhnrlMtoo. . .

Mobllo
,

!Torfolk
,

.S«w York
Other ports...

Total 1803...

Total 1801...
Total 1890...

On Mi|>A» »U /or

BrUain.
ml- I

ttmt.

7.161
J>,751
Hone.
l,A0O
7,000
n.ODO
6.200

40.000

80,613

N

I
,, ,,

Jlono 30.1

37,230 86.UI

150.04A ' 2S.1DI*
91,001 I 20.«44

7H.«50
7B,t86

i.^00
v.inB.

20,936
19,800

4A.S04

e,ftoo
7,000
io,m)o
11,000
70.00e

^34.183

372.80
311.108

7B.M0

879.ft»7

o.^a.7Ba
588.348

49,205 255,910

The following shows the week's total receipts, the total since
Sept. 1, 1893, and the stoclr to-aii;ht, compared with last year

B«Mip(( to

Dte. 9.

-dalTeatOD . .

.

ElPaso.Ao.

New Orleans.

Mobile

riorlda

SaTannata. ..

Brans. ,<hc.

Cliarleston ..

P. Royal,*o
WllmlnKto"
Wasli'tn,Ac

Horfolk
West Point.

irwptN.,Ae
Hew York. .

Boston
Baltimore. ..

Ptiirdel'»,*o

Totals

1892.

TKU
Week.

57,731

2,043

93,436

10,236

1,20s

30,2 71

7,243

8,073

;8inee Sep.

1, 1892.

1891.

ThU
Week.

Since Sep.

1, 1891.

10,078

43
11,318

8,187

487
2,721

4,764

4,953
3,115'

709,152: 51,0281 750.948

28.785| 1,032 16,723
750,328 107,972 1 ,259,757
107.106 ll,6Sl] 162.383
13.394 243

546.674 42,533
93,548 7,538

217,776| 14.614
222 477

122,832 7,332
512 98

166,156 20.019
144,189

9,903J
10,155 2,249;

15,369 4,152
30.885 2,349!

17.973 8,3W 21,9531

17,444 3,275 30,799,

Stock.

1893

2,55,910 2,997.486

ri

13,735

687,345

102,978
333,453

1,247

117,958

1,314

300,427
181,711

16,942
16,250

154.780
3,628

249,740
37,363

107.435

10,208

51,657

27.626

1891

130.168

422,611

47,482

136,726

9,461

60,089

44,693

45,866
22,427

2,116 .

311,426
25,500
41,905
12,103

17,074

65.447

10.327

2,653

273.880
26.09»

19.450

9 219

295,504'4.061.351 1,103, 79 1,229.587

In order that comparison may be made with other year, weyve below the totals at leading ports tor six seaons.

Eteaptt at—

QalT'ston.Ai

New Orleans

Mobile

Savannab.

.

Oharl'at'n.dH

WIlm'fft'n.Af

Norfolk

W't Point, 4<
iSl others...

Totthlsweek

SinceSept. 1

1892. 1891.

59.774
03.436

10,236

30,271

8.073

10,121

11,318

8,674

24,007

52,110

107,972

11,631

42.583

15,091

7.430
20,019

12,152

26,466

235,910 296,504

.^997.48814061,331

1890. 1880.

36,888
81,578
12,211

35,515

17.810

4,901

25,578

17,168

25,850

257,529

32.043

98,623

12,476]

37,227

11,353!

6,321

18.648

18,147
17,774

1888.

30,031
86.191

13,418

35.567
20 654
10,901

22,257

21,732

27,089

252,612 267,840

3698,099|3617.415|3133.016

1887

26,618

68.787

9.633

31,038

14,535

6,740

21.3 7

17.928

17,246

Speculation in cotton for future delivery ha* been qaite
erratic, with numeroiu fluctuaiions in value rrsaltlng. The
re-a«sembling of Congrew and a fear that the Anti-option bill

—BO called—would be promply taken up and acted upon, waa
an influence of more or less potency for the time being. Satur-
day's market opened the week's trading with some marked
variatioos in cost, an advance of 6 points being followed by
a decline of 19, then a sharp recovery of 20 poinla again, each
fluctuation clearly traceable to rumors circulated in regard to
probable legislation upon option trading. On Monday there
was an opening break of 81 pointu, buyers who invested freely
tlie previous afteinoon selling out; but at the close the net loea
had become reduced to 23 points. During Tuesday and Wed-
nesday there were numerous changes in cost, but the general
tendency were upward, each session closing at an advance, and
yesterday a still further slight gain made, the shorts covering
and some new investment coming in, owing in part to post-

ponement of debate upon the Ami-option bill in the Senate,
an action construed as unfavorable to passage of the meftfure.
To-day after considerable irregularity the market finally de-
clined about 18 points and closed tamely, the foreign newg
proving ungatisfactory. For cotton on the spot prices de-
clined I4c. eaily in the week, but afterward recovered J^c .,

closing easy at 9'4''- ^"f middliuR uplands.
The total sales for forward delivery for the week are 2,M21 ,300

Bales. For immediate delivery the total sales foot up this week
8,069 bales, including for export, 1,360 for consumption,— for speculation and 6,700 on contract. The following are
Che official quotations for each daT of the past week
December 3 to December 0.

UPLANDS.

Ordinary
Strict Ordinary
9ood Ordinary
StrlotOood Ordinary
tiOw SUddUnK
lulot Low MlddltnK
MlddUuK
Skiod MlddllnK
Strict Oood .Vlddlinff
Iflddllng Pair
Pair

.»lb.

Sat.

7^1
T»
SH

?!'•
9'>»

91»„
10 >«

10>t
10^8

Idon Tnea

7
7%
8*4
8»i«
8'»is

9%
9-'g

10<«
lOag

7
Te
8I«

8»i.

998

9'g
10V|
103r

We4

9>t
9%
K"O'S

101 1«

IO'*ul

Tta.
I

Frl.

7%
7^
7\
8^
8>*1»|

io«» 10s
11 11

OULK.

213,902

3593 867

The exports for the week ending this evening 1

of 14.5, ."03 bales, of which 60,754 were to Qreat B
J reach a total
: Britain 20,269

to France and •")"),479 to the rest of the Continent. Below are
t'le eir>orts for the week, and since September 1, 1893.

C'fom—

Wttk MnMtu Dec.
9arorUato—

3alTestoD

Veluco, ao~.

.

New Orleant.

Mobile
SsTannab .

.

Braniwtck .

.

Ctaarleston

Wilmington..

Norfolk....

West Point..

S'portNw».*c
Nsw York
Sonon
Ssltlmore

!>)illsdelp'a,ae

Total

ToUl. f»!....

Srtaf

Brtt'n.

13,152

!l,8fl8

4.488

>.«0I

e.7M

£0.-54

131.768

^ant.

14,007

«>»

l!9,2flS

aa.sss

OonU-
funt.

s.oai

800

17,804

8,750

S,IOO

7.0«»

4.800

ajata

70

6,017

55.<7I>

80.008

Total

rruk.

SS.SM
800

68,»T»

8,750

2,100

4,48«

7,oia

4,800

14.064

l>,S54

4! 7

145.608

260.102

fVom Sept. 1. 1802. to Dte. 9, 180'.
Brported to—

ereat

Britatn.

stB.eaa

a.aao

215,027

20,5»a

eS,704

4>,«;o

78.2tS

60,342

42,«24

4i4«A
2,I7S

186,300

7«,lt4

4I.7.'8

l!2il.8«8|t41.64«

!i<<i.n3al2«M.2<i<i

fram.

132,620

10,762

2,181)

7,830

4.446

r,046

Oontt

•1.715

13,120

117.880

145,341

8,on
64,788

28J12
8.2«8

4,800

«U77
*IS

82.587

508,887

726.6M

UN.

"l8«.75i

22370
48M83
M,9«2

221.787

•1.171

144.826

87.464

48.0(U

2,'79

tl«.»;2

7a.312

7a.sa)

8,9-<2

2 »;8.S85 '

t)r41iiary
Strict Ordinary
Oood Ordinary
Strict Oood Ordinary. 1.
UiwJClddllng
Strict Low laddUng....
WddUnK
Oood Hrddllns
StrlotOood saddling...
VlddllnxFalr .„..
Pair .

.»lb.

Sat.

2?"
8U„
8
0^
9»8
eis,«

10>8
io«,,
lOll,.
ll'ie

man Tnea

8>«
9^
9Tj

lOl.e
107,,
101^1,

7»i«

8?"

9>«
9^
9T«

10»,«
101.,

16

Wed Th.

7^
7%
8»i
8>»u

lO'ie
10>4

7»i«
71*1,

?!'•
9'8
O".
»\0U„
lOM
ll>'l«

Prf.

lOlJ*
10»» llOlJi,
11 Ill'iS !

7»i«
7'*U

9>«
0>*
0%
Oil,,

lOVi
107j«
loia,.

STAINED.

aood Ordinary
StrlotOood Ordinary....
LowtClddUng
Hlddllng

.»lb.

at.

8%
7>8
8>8
8»|«

non,Tnes''W«4i Th.

e's
'^!
i»iS'*'*! 8'*"

6T»

''J O"*
I

6^8
7<t
8^
9»

la.

Wwt.

6^
7«a
8H
»«t8

1(A.BKKT AND BALIS.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
ftatement. For the convenience of the reader we alao add
% column which shows at a glance how the market clooed on
«me days.

BFOTiiAaaaT
OI/MBD.

sALis or sror akd coirraACt.
aalmit

M3- OoH- 1 Amc-' Con- ; - ^,
lump. \ufrn\ Irtt.

\

»»«at

jafday.
Monday
rueaday
Wed'day
niur-d'y
Prlday..

''otal.

Bull aV>«'dee'"
meady
Firm at >ia adv.
Ataadyaliisad.
Baay

.*.":
01
SM
148
060
14B
158

• •••

8,000 5,001
SCO, 780
900 1.040
.... SM

140
800 «ft5

852,500
844.100
SAO.dOO

....1 IM» ....' 6,700' 8,0m a.08l,9M
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The Salbs and Prices of
following comprehensive table

FUTUBEB are shown by th«

<2

8^ (D

* ST

^4
a, a,

KPr

oasis'

P 1XI» -

"iwoO
&*-•

s> I

b:
OS I

5'aE.g oaSig-
--» DO Q, J--(J OJ ®

0»TI
Bo 9
9 P<

5.-

a

•—
. a

g; •

IK.
I

E.£t)

OS

I

P o

£0 5-aS.e
tu sp c-» " E*

01

I
s; "
p • 1

I (B t

a'^r.'S

C-MUig

m
CO

H* Km'
00

VI too!'
• ^«

CO

>etc <
cjii^ 2
to to ^
I a :

eo
cccooto

K>-CO 11

I e :

CDtOCtC
llico^M

tcto ^
66 2

I 9 :

otcoto

tec;! o

xno 5
!etc 2

CO
atoooD
to6^c6

I « :

CO
cc®c®

a®:

ffi®
>

®®6® c®o®
cicj>*iii c;a*cJi
®0D ® *3tO <J

>
l^M 2

teico®

tsts

MO 2

I a.®:
®

tccoo®

toto to

®QD 5
66 *

I 6®:
®®o®
o6°6
c ® c;t

K>6 2

1 <»r;

c®c«
aoD ^

te®
f^^ 2

®®o®
®co qp

®®

1 «»«:

o-to 2

®®®c®

®®

-03
®

d.O|i
CO

>
-1KM 2

CO 01 CO "<

I
•»:
V®®c®

iMiota

CO®
. , "I
t-o 2

I ap:®
® ®o®
CiOP CO

®® ^
COM 2
OS <!«>'
I »p:w
to too®
COci^lO
OQD 00

o

66m2
OOQO**

I
®oo

ooco®*<

-J®®o®
-j 00*00
®<1 o

tcco 5

CMtO'»

®too®

(0® 5
COtOM®
Oi^tO^

I
»®:

Ilk

I

®Cffl
I coOob
® CO

to® ?
O-.'Jl^''

I a®:

eo® 5

I aj«:
CO

to too®

CO

CO®

I 9r:

tote 5
dboo o
CC01C0'*

I
«.-^:
a®®o®

®® ^
Ad' 2
I «,":

to
, ®o®
I tiiOii

®® !J
ikco 2

CO
®tco®

ffi® CO

toco
>

COKI 2
o;ooco*<

®
totOOCO
coco^co^® 10

otco a
oo®eoi
I ar;

CO® <
OCQO 2
occo"*
I a»:
h-®

cooo®
ob6®®MO M

*® ?

M*.t-«

I 6*6

to® >
1

<ia 2

I aP-®®too®
ec®*'*j
coto en

cc®
>

o,,^ 2
0<<1M^

ijs;

CO® 5
ifcco 2

I
«>:
a

cetocco
1^ id^ljl^® to ®o

®®c®
<»-j®c^

tote 5^

ex® 2too "
I a.":
MIO®e6®

66®®
MOO ^

MM >00 5o6 2
COO" *^

1 »?>:
MMCOMOOOO
Ot' O

c® IJ
c-S 2MtO "^

I aP:

c® 5^

0-. w 2

I
«.":

to

cote 5
o»i)i 2
OI-JmX

OSc®c® ®®o® ®®o®
c®*ob »Ci'-
co® ui aoo CO

eeto 5
^cji 2
•qoo ^
I
«*•:

CO®®o®
®01 to

®o !5

®6 2
<ico **

®cpo
CCM®M
O*^ M

MM >©O ?MM 2
-a® "
I « :

mmc:mcooo
MtO^tO
®0a M

c® IJ
6ob 2

I ar:
Me- toooo®

®® >

coos "^

I « :

OStc®o®
<i<i®-i
t^p- to

to®
•<1

COT 2
COOi *<

I a«:
-J

eo®oto
6d*cji
l|k-^ 00

tcco

oc6
O1C0

I a.^

o© 5c6 2
I ap:
ooco

MM b.©o IJ
tOM 2
to® '>

I « :MM<1MCOCO
toto^to
ll-OI to

c® 5
MOD 2

I «r:MM<JM©OOO
MM®6
Osco to

toco 5
^^ 2
I ^r:ecc®©®
-id*-!
®to -J

coto 5
66 2
coco '^

I a.«:

c®: »
-j-j°6
MCO 03

tc^ 2

I a>«:
en

cc®gto
efiea©rri

^ I I

I I I I

I I

I I

I I

>
< "I

I I

I «

I I I I

^ I I

I I

I I

I
I I

I «: r
I a:

s

I «: la

I I

I ai

I I I

I I m

1

1

I

Includes galea in September, 1892, tor September, 1,709; Septem-
ber-October, for October, 120,500; SeptemberNovembar, for Novem-
ber, 879,900.
ThefoUowing ezchangea have been made during the weei-

;

•12 pd. to erob. 100 Feb. for Mch.
'05 pd. to exeb. 200 Deo. for Jan.
•44 pd. to exeh. 300 Jan. for May.
•04 pd. to exeb. 200 Deo. for Jan.
•12 pd. to excb. 100 I'eb. for Mcb.
•25 pd. to excU. 500 Deo. for Mob.

•42 pd. to exob. 600 Jan. for May.
•56 pd. to excb. 200 Jan. for JtQy.
•11 pd. to excb. 100 Feb. for Mcb.
06 pd. to excb. 300 Dec. for Jan.
•08 pd. to excb. 100 Dec. for Jan.
•21 pd. to excb. 1 ,000 Mch. for May.
•22 pd. to excb. 100 Mob. for May.

The VisibleSupply op cotton to-night, as made up by cable
and telegraph is as foUowa. The Continental stocks, as well as
those for Great Britain and the afloat are this week's returns,
and consequently all the European figures are brought down
to_Thursday evening. But to make the totals the complete
figures for to-night (Dec. 9), we add the item of exports from
the United States, including in It the exports of Friday only.

1892. 1891. 1890.
Stock at Liverpool balen. 1,352,00C 1,116,000 797,000
Stock at London 6,000 9,000 '26,000

Total Oreat Britain stock.
Stock at Hamburg
Stock at Bremen
Stock at Amsterdam
Stock at Rotterdam
Stock at Antwerp
stock at Havre
Stock at Marseilles
Stock at Barcelona.....
Stock atGeuoi)
Stock at Trieste

1,358,000
1,200

101,000
15,000

200
3,000

367,000
10,000
65,000
5,000

11,000

1,155,000
3,000

100,000
18,000

400
5,000

239,000
8,000

56,000
8,000

21,000

823,000
3,200

123,000
10,000

300
3,000

178,000
3,000

45,000
7,000
4,000

1889.
756,000
15,000

771,000
1,800

98,000
5,000
400

5,000
134,000

4,000
56,000
5,000
6,000

total Continental stocks 578,400 458,400 376,500 315,200

Total European stocks.. .. 1,936,400 1,613,400 1,199,501 1
Indlacottonatfoatfor Europe. 30,000 16,000 18,000 '

Amer.oott'nafloatfor Europe. 584,000 797,000 "~

Egypt,Braill,&o.,afltforE'r^pe 70,000 58,000
Stock In United States ports.. 1,103,779 1,225,587
Stock in D. 8. Interior towns.. 432,454 554,754
DnltedStates exports to-day. 36,020 28,980

625,000
68,000

749,3(:6
469,139
57,170

086,200
56,000

698,000
49,000

747,636
348,509
34,027

Total visible supply 4,192,653 4,297,721 3,136.225 3,019,432
Of tbe above, tbetotals ofAmerican and otber descriptions are as follows:
Amencan—

Liverpool stock bales. 1,183,000 956.000 521,000 567 000
Contlnentalstooks 462,000 340,000 273,000 !?24!ooO
American afloat for Europe... 584,000 797,000 625,000 698 000
United States stock 1,103,779 1.229,587 749,368 747 636
DnltedStateslnterlorstocks.. 432,454 554,754 469,1S9 348,569
OnltedStates exports to-day. 36,020 28,980 57,170 34,027

TotalAm srican 3,801,253 3,906,321 2,694,725 2,619,232
East Indian, Bratil, dc—

Liverpool stock 169,000 190,000 276,000 189,000
Londonetook 6,000 9,000 26,000 15,000
Continental stocks 116,400 118,400 103,500 91,'200
India afloat for Europe 30,000 16,000 18,000 56,000
Egypt, Brazil, <to., afloat 70,000 58,000 68,000 49,000

Total East India, Ac 391.400 391,400 491,500 40oi200
Total AnaerloaD 3,801,253 3,906,321 2,694,725 2,619,232

Total visible supply 4,192,053 4,297,721 3,180,225 3,019,432
Price Mid. Up!., Liverpool ft'isd. 46itd. 5'ii„d. 5»8d
Price Mid. Upl., New York.... 9\c. Siiec. 9%o. lOlio."

tSr The imports into Continental ports the past week have
been 86,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 105,068 bales as compared with the same date
of 1891, an increase ot 1,006,438 bales as compared with the

;

eorreeponding date of 1890 and an increase of 1,173,331 balec,

K8 compared with 1889.

AT THE Interior Towns the movement—that is thereceipis,

for the week, and since September 1, the shipments for toei

week and the stocks to-night, and the same items for the

corresponding period of 1891—is set out in detail in tbe^

tol'owinK statement.

, > 01 • o V VT' • . . O . . . i . •

B WO

SS'

'Ha"©
, g » »
."BB

> : p P

£-0 »

»|b

<»».?

2.P

5S
p.*

tOMMM®tOM ©<1 COlt- MMMCOtfiHMtOO'CCCnMtOOO
aM®<i®cni;.*jo:tcoco<i®-j<io»o'toit-M»^oo;cooo'Co^a*j
MMtOCCO. ®Oa IC-lOCM^tCCMCMCCtcCCCCtt.CctOC^'M^JOCrf.-
OaGO^M^CCOtOC: tCMtotCMMtCMC.COtf-I^CCCO'^Mi*-*.CX

f

M to ^ (-• to» ccw Mt-* QD -3 (- lf» a Iw M »- « *- M tC M tC rfk Cr !»> rfk M

h-0*-«>*J*^0'«CDQ«OKih-tCC:i*i''-10CDODfcOOC:0:CnKiXdO'CiM

01 MM M
to t-MMMM M^- COD COWMM tO H M K >0 *> K bC h- M
M CC cc-'ti*' qdUV -1 w tv toWW a ro ocVw w toV."«o '-V cj»b os^ <?.cm
lf».CJfOeDO<IOtO>-<JO"WMH-OQDlP.Olrf»'lOCMC<IWU')^QOO:WSC
COWOOWOiOCJ'tOOlHrf^Wa-OOWOU'OlCOiCtf-OJWOWOCCtO

^Sn^
S-S-!

igtOMMtOtO to M ^^ ^^T^i'^t^y^^^ W_tCp*^CnMW05

o ov. to c:Vx^ !». o <3 ^1 en w c w oi'toVt3 cc M oc M^w ® If ^ y;
w-5-ii-. ou*-«'»uco-.co)tr*-oc*.coccx^JCo:-3Mto*.acjj>to
MXlf-XC..Cn0;C0t3MM©®®tC0S^(^-JCMCn<lO^I**X*J«'^0S

O MCO 1^ M M
cototocoeo-Jfrifc toMMMX o; xcototOi^-wtccnuicortouiO'Co
»XMCMXMO'CnMcno®<s®co®o'*-ao:<ipcnM_tc_c®0'_-Jto
oicow® "a K rf^b'loVcn cnVi *."io to i b cnc; co m m

m

coV<i «

2

m SQ0^OSr-lOtOXtaCcOSM^t0O»O'O'CJ'C0®®yMMMXC:XMMMa
c M® S Ma oc Fh o ~J toX M U" ®a (< © c to CO *. tcjcci^cnOMxM^

tjMMMMM to M xE3 0<aSM MCOCOMCCMO'jf.Wjf-MCn

beV «"m ® e: M CO cX <i"r x a « cob obco^ to co^icnugjaM;^
gxx®^ww!3c?MJ-o-ico,^o;osa;®|fccco©®t=xag«g§
^CnO®©®OXX MXCOtOtCCMCOt^M^MCO^XC'^'.ltOcnw.w

M >->i^

p 00W CO M CO CO CS H ^
to

^ottoVoccOQo'tob: to
i^xv»to®coMM-v3;

mS t~'.-' t-'t-' CnMtO mCO
S tf-awoscxtoto *-r.*'-"^.''.'^-!!'

o.bMbo.wViVcn'-^»-i«'WO>2!o='a
i^xo»to®coMM^; o, xcscncn®®<i^csxos*JOO';rrSMM
o;#.ffliowS*.a>»: ©: ®®ooM^xgoi<ixb5Mtogo-J>^^

* Louisville figures "net" in botb years.

t This year's flgures estimated.

The above totals show that the interior stocks ha're »««««*«

during the week 3-5,837 bales, and are to-nigl t .i^-.-*" °»'|r

less than at the same period last year. The rec '?«»*»"
I'jt,

towns have been 15,944 bales iess than the same week la^

year, and since Sept. 1 they are 760,966 bales^ le^ ^^°l ^
same time in 1891. - •< '" -" -
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Quotations roR Middlino Uotton at OTaiH Mahkktm.-
Below wo xive oloainK quotationH of middlinif ootton at South-
emandothurprinoipalouttonmarkotaforoac.i! iayo'th week

W—ft *niHng
Dee 1>.

OLOiiRO qaoTATiom ro< MIODLINO OOTTOn oa

aatur. iron. Tut$. >r«itiut. ratirf. /vn.

Oalveaton... 09H 9V 0^ 9^ 9'. 9^
ew Orleani 0',H O'la 9\t 9V« »> 9>i
Mobtlp 9^ » 9^ 9^ 9>a
avannjih... 9s 9 9 9'. n^
OharliwtoD.

.

9»» 9I>B 9>a 9i«

WIliiilriKton. 9>« 9>* 9k OU
Norf.ilk 9>a 9 9 9 9'^ 91*
Boeton n»» 901 9»» 9^ 9»i» 9\
Baltlniora... 0'9 9\ 9\ 9\ 9V 9\
Philadelphia 10>« 10<« 9Tg

8>8ta

10 10%
AOglMU 9^ 9 8> 8^1 9^»!^
MemphU.... 9% 9<<« 9»» 9», 9\ »\t Loam.... 9'« 9\ 9\ 9\ 9\ 9^
IIOll.^lOl) .... 9V| OU 9 9 9H 9a«
Clnolnimtl .. 9^9 9% 9\ 9% U> 10
LoalavlUe. .. nv 9H 9>< 9«l 9^ OH

I

The closing quotations Co-day (Friday) «t other important
Southern markets were as follows:

Atlanta 0^ Little Rook .... OU I Nowberrr 9
Oolumbtis, Qa. 9 Montgomery.. 9>4 Raleigh 9*|9>(
OolamhiiB,MlBa NaahvlUe 9^ Belma 0<4
afauU 0>e Natohai 9''ii, I Bhreveport !)«

Kkoeipts From the Plantations.—The following table
indicatea the actual movement each week from the plantationa,
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekl}
movement from the plantations of that part of the crop whici
Anally reaches the market through the outports.

Wot «....
"

11....
"

18. ..

M
ts....

Dm. »....

BteHpUattktPorU.

18»0. 1891. 18»S.

soo.sse SM.aa7 M8.t8«
«7«l.8Sl SM,M8 Ms.eig
864,014 3aS,714 Mi,7«6
253,001 31.1.223 2S1,7SI

241,318 293,1812*8,865

9 Igj".589 29»,604'2M,910

St'fcat Interior Tovn$.

1890. 1891.
I
1899.

281,4M

8»,<»7
880,179

890,878

430,943

489,189

423478
4«'I,9U

601,497

B21.419

664,TM

>7S,830;SS1,0«1

381,016

388,061

848.880

890,887

488,464

RM>t< /ram Plant'm.

1890.

887,111

819,180

303,988

283.690

881,683

296,776

1891, 1803.

326,809

870,803

888.832

274,64.<l

888,960

896,818

889,467

847,801

318,a6S'8»«,122

828339 21)1,737

The at>ove statement shows: 1.—^That the total receipts froir
the plantations since September 1, 1803, are 3,301,306 bales; it

1891 were 4,')60,176 bales; in 1890 were 4,152,718 bales.
2,—That, although the receipts at the outports the past we?k

were Srio.OlO bales, the actual movement from plantations wa^
391,737 bales, the balance going to increase the stocks al
the interior towns. Last year the receipts from the plantation)
for the week were 328,839 bales and for 1890 they wer»
293,775 bales.

OvKRLAXD Movement fob the Week and since Sept. l,-
We give below a statement showing the overland movemam
for the week and since September 1, As the returns reach uf
by telej^aph late Friday night it is impossible to enter sc
largely into detail as in our regular monthly report, but aU
the principal matters of interest are given. This weeklj
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Dec. 9
and since Sept. 1 in the last two years are as follows:

Dtetmbtr 9.

Via St. Lonla...
Via Cairo
Via Hannibal...
Via EransTiUe.
Via Louisville..
Via Cincinnati.

28,616
15,664
9,946
758

7,885
6,316

Via oiher routes, Ao 8,218

1892,

WUk.

Total ifToss overland
Deduct shipments—
Overland to N. Y., Boston, 4o..
Between Interior towns
Inland, die., from South

Total to be deducted...

Leaving total net overland*

77,403

15,596
2,193
2,921

20,670

56,733

Since
Sept. 1.

1891.

Wttk.

170,773
93.606
93,918!
5,534

65,988'
42,638!
62,109

27,832
16,887
4,032
1,091
8,747
4,813
6,122

Sinu
Sept. 1.

534,566 69,484

81,671 18,635
10,250 2.386
29,494 1,405

121,415| 22,426

413,1511 47,058

298,514
173,789
97,854
13,280
92,356
62,227
86,921

824,911

113,695
33,590
43,2 IS

195,503

629,438
* Including movement by rail to Canada.
The foregoing shows that the week's net overland movement

this year has been SO.SSS bales, against 47,058 bales for the same
week in 1891, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 310,187 bales.

In Sight and Spinners'
Takings.

1892. 1891.

Week.
Since

Sept. 1. Week.
Since

Sept. 1.

Receipts at ports to Deo, 9
Hetoverlaml to Dec. 9

255,910
96,733
19,000

2,997,486!295,504 4,061,331
413,131 47.058 629.43S

Bonthem con.sumptlon to Deo. 9.. 220,000 18,000j 207,000

360,562 4,897,789
33,335^ 493,825

Total marketed 331,643
35,827

3,6.10.637
303,920Interior stocks In excess

Came Into sight during week.
ToUl in sight Dec. 9

867,470
3,934,457

393,897
19,396,614

orth'n splnnera tak'g* to Deo.9.. 793,158 Il,037.365

It will be seen by the above that there has come into sight
during the week 3«7,.J70 bales, against 893,897 bales for the
same week of 1891, and that the aecrease in amount in sight
to-night a.s "ompared with last year is 1,482,057 bale*.

Weatokh Kr.roRTI BT TlLIOKArn.—Advlcaa to uiby UW-
graph this evening from the South liMUosto (kst rate baa
fallen In oltnoat all acctlona during tba wMk, aad thalataooa
|>otiit4 ill Toxna the rainfall ha* bMo bMvy, dolDC danaf* to
unpickc-d cotton. A cyclone In T«xa* on TVmimfitiSwtd
eroiM and proiierty over an arta thirteen mil** lone aod thna
hundrixl yards wide. The marketing of oottoo aoQtinaaa
quite Ubernl.

OcUtwfton, Tna$.—W» have bad one showor during tba
week, the rainfaM reaching fortyH-ighi huadredth* of anToch.
The thermometer ha* ranged from 4S to 70, avrnffiDir 60.

Pale$tine, Texan.—There baa be«n very heavy rain on ona
day of the w«ek, doing great barm to unpick>Kl cotton, and
also to com not yet gathered. Stream* are all overflowad.
The precipitiition reached two inche* and aeventy-four htm-
dredtliB, Average thermometer 58, higheat 82 and lowaat S4.
Huntmille, Twmm.—It hns rained heavily r,n - !i r of tba

week, nearly ruining the rernniint-' of croi* ! Held*.
The precipitation reached two inches and thi,. Irudtha.
The thermometer has averaged 58, the highest bemg 80 and
the lowest 86,

DaUat, TVjxu.^The weather ha8 been dry locally, bat moat
Hections of the State Iiave had very diautruus ralna thia weak
and in some there have been hard atorms. TiM thennaHMtar
has averaged 00, ranging from 89 to 80,
San Antonio, Texan.— It has been abowery on one day of

the week, the rainf.ill reaching twelve hundredths of an inch.
The thtrraometer has ranged from 44 to 80, averaging 02.

Luting, Teaxu.—From fir^t to last there ha* hardly bean a
ilrawbaok on our cotton and com cropo, which witboot ax-
(•option have" been the best ever grown. The fields here are
.'4till white with unpicked cotton anil stalks are berading down
with ungathered com. We have had litcht rain on one day of
the week, the precipitation reaching eleven hundredths of an
inch. Average thermometer 01, highest 81 and lowest 42,
Columbia, Texas.—We have had rain on one day of the

week, the precipitation reaching fifty-four handredths of an
inch. The thermometer has averaged 01, the higbeat baing
80 and the lowest 43.

Ouero, T^BOMM.—Rain has fallen on one day of the week, the
rainfall being fifteen hundredtlii of an inch. The thermom-
eter has averaged 03, ranging fro-n 4 1 to 80.

Brenham, TVaro*.—It has rained tremendously on two days
of the week; the rains with high wind.i havedonegn^^atrlamage.
On Tuesday a cyclone started five miles northeast of this place
and cle ired a track 800 yards wide and 13 miles long* running
nearly due east. Everything in its path above the surface of
the ground was swept away. Houses, fences, tree*, crops,
gr.i3s, animals. So far as ascertained only two deaths resulted,
but many persons were seriously hurt. The precipitttion
reached two inches and ninety hundredths. The tliermom<. ter
lias ranged from 89 to 81, averaging 60.

Belton, T«xa».—We have had one shower during the week,
the rainfall reaching sixty-eight huniredths of an inch. Av-
erage thermometer 57, highest 80, lowest 34,

Fort Worth, Texas.—Dry weather has prevailed all the
week. The thermometer has averaged 5S, the highest being
80 and the lowest 36.

Weatherford, TeaKM,—Tl»e weather has been dry all the
week. The thermometer has averaged 56, ranging from 88
to 80.

JNete Orleans, Louisiana.—Riin has fallen on one day of the
week, the rainfall reaching ninety-five hundredths of an inch.
The thermometer has averaged 6o.

Shreveport, Louisiana.—Rain has fallen on one day of the
week, to the extent of sixty-five hunlredths of an inch. Av-
erage thermometer 61, highest 77 and lowest 84.

Oolumbus, Mississippi.—Rain has fallen on four days of the
week, to the extent of one inch and twenty-two hundredths.
The thermometer has averaged 01, the highest being 75 and
the lowest 39.

Leland, Mississippi.—The week's precipitation ba* baen
ninety-four hundredths of an inch. The thermometer haa
averaged 04'4, ranging fr5m 41 to 80.

LUtle Rock, /Irfcanaos.—Rain has fallen on t^ro days of the
week, the precipitation re;iching one inch and thirteen hun-
dredths. Averse thermometer SS'3, highest 70 and lowest 37.

fi«te?ia, Arkansas.—The crop is alx>ut all picked. Tbare
has been rain on two days of the week, on one of which ac-
companied by thunder, the rainfall reaching one inch and
thirteen hundredths. The thermometer has averaged 35*5, the
highest being 74 and the lowest 80—this morning.
Memphis, Tennessee.—It has rained on three day* of th«

week, to the extent of one inch and seventeen handredths,
but the weather is now clear and ci>ld. The thermometer has
averaged 55'7, and ran^e<l from 37'8 to 7-'>-9.

NauwiUe. Tennessee.—\Ve have had rain on four day* of
the week, the rainfall reaching sixty-nine hundredths of an
inch. The thermometer has ranged from 38 to 71, averag-
ing 53.

Mobile, Alabama.—T\\ere has been rain on two days of tha
week, to the extent of eiwhty-one hundreiltht of an inch.
Average tlurmometer 63, highest 77 and lowest 44.

Montffomerf, Alabama.—Rain has fallen on three day* of '

tha weak, to the extent of one inch and ten hundrediha. Tha
thermometer ha* averaged 60, the highest baing 68 and tfaa #
lowe*tS8.
Selma, .i4/a(>anui.—It has rained on ooa day of tba waak,

the precipitation reaching seventy bundrwdtns of an laoh.
The thermometer has averaged 57, ranging from 37 to 77,

Auburn, Alabama.—^v nave htd rain during the weak to
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the extent of seventy hundredths of an inch. The thermom-
eter has ranged from 39 to 73, averaging 588.
Madison, Florida.—The week's rainfall has been ninety-

eight hundredths of an inch, on one day. Average th'^r-

mometer 67, highest 85 and lowest 43.

Cotumtnia, Georgia.—Rain has fallen on one day of the
week, the precipitation being fifty hundredths of an inch.

The thermometer has averaged 56, the highest beiog 65 an d
the lowest 48.

Savannah, Georgia.—There has been rain on one day of the

past wfek, the rainfall reaching seventy-five hundredths of

an inch. The thermometer has averaged 63, ranging from 42

to 75.

Augusta, Georgia.—^We have had light rain on three days
of the week, the rainfall reaching twenty-two hundredths of

an inch. Ttie thermometer has ranged from 35 to 76, aver-

aging 58.

Charleston, South Carolina.—The week's rainfall has been
fifty-eight hundredths of an inch, on two days. Average
thermometer 61, highest 74 and lowest 44.

Stateburg, South Carolina.—We have had light rain on two
days of the week, the precipitation reaching six hundredths of

an inch. The thermometer has averaged 55'7, the highest
being 73-6 and the lowest 33.

Wilson, North Carolina.— Dry weather has prevailel all

the week. The thermometer has averaged 50, ranging from
24 to 74.

The following statement we have also received by telegrapb
ahowing the height of the rivers at the points named at 8

o'clock December 8, 1892, and December 10, 1891.

New Orleans Abovelow-watermark.
MemphlB Above low-water mark.
Nashville Above low-water mark.
Bhreveport Above low-water mark.
Vlcks mrg Above low-water mark.

Dec. 8. '92. Dee 10 '91

Feel.
34
5-3
5-2
130
48

Fee.i

3-5
9-4

11-9
I'O

12-4

Jtjte Butts, Bagging, &c.—The demand for jule bagging
has been very light during the week under review, but the
market has ruled fairly steady at unchanged rates, the close

this evening being at 53>^c. for 1% lbs., 6c, for 2 lbs. and 6i^c.

for standard grades. Jute butts have received little attention.

The (juotalioiis tc-night are l%c. for paper grades and 2e, for
bagging quality on the spot.

India Cotton Movement from all Forts,—The receipts

and tipments of cotton at Bombay have been as follows for

the weeK and year, bringing the figures down to Dec. 8.

BOKBAT BECBIPT8 AND gHIFMENTS FOB FOUB IBARS.

Shipnuntt this week. Shipments since Sept. 1. ReceipU.

lear Great
Brit'n.

Conti-
nent. Total.

Great
Britain

Conti-
nent. Totat.

ThU
Week.

Sinci
Sept. :

1892
1891
1890
1889

2,000

3,000

1,000

2',d')6

8.000

3,000

2,6oo
11,000

5,000
3,000
.i,000

23,000

67,000
42,000
29.000
67,000

72,000
45,000
34.000
90,000

25,000
7.000

29,000
40,000

103,000
98,00C

143.000
210.000

Shipments for the week. Shipmtnts since Sept. i

Oreat
Bntain.

Conti-
nent. Total.

Oreat
Britain. Continent. Tola,

Oalcatta—
1892
1891

adras-
1892
1891

All others-
1892
1891

1,000
2,000

2,000

......

1,000
2,000

2,000

2,000
2,000

11,000
11,000

13,000
16,000

4,000
2,000

6,000
8,000

19.000
14,000

6,001
4,00f

17,00t
19.00<

32 004
30,00Ci

XOtalaU-
1892
1891

3,000
2,000

3,000
2,000

21^,000
29,000

29,000
24,000

55,0OC
53,OOC

BXPOBTS TO BUBOPB FBOH ALL INDIA.

Shipments
to all Europe

from—

1892. 1891. 1890.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Sinct
Sept. I

Bombay
411otlierporte.

3,000
3,000

72,000
55,000 2,000

45,000
53,000

2,000 34,000
59,00C

Total 6,000 127,000 2,000 98,000 2,000 99.000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co,, of

Liverpool and Alexandria, we now receive a weekly cable of

the movements of cotton at Alexandria, Egypt, The following
are the receipts and shipments for the past week and for the
Oorresponding week of the previous two years.

Alexandria, Eaypt,
December 7. 1892 1891 1890

Secelpte (oantara*)
This week
Since Sept. 1.

280,000
13,126,000

2 i 0.000
2,639,000

170,000
2,l67,00ii

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

12,000
14,000

SiruH
Sept. 1

l!_!/ort8 (bales)—
To Liverpool
ToContiaent

19,000
16,000

176,000
90,000

22,000
8,000

161,000
52,000

127,000
67,000

Total £iiTope 3n,000 266.000 30,000 213,000 26,000 194,000
' Aoantar<8 98 pounds t Revised.

Manchester Market.—Our report received by cable to-nigh ''

from Manchester states that the market is quiet for both yam"

and shirtings. Production is being curtai'ed. We give the-
prices for to-day below and leave those for previous weeks
(if this and last year for compaHson:

1892. 1891.

32« Cop. 8I4 tbs.
Cott'n
Mid. 32» Cop. 8H lbs.

Cott'n
Mid
Vpla

Twist. Shirtings. Vplds Twist. Shirtings.

d. d. 8. d. B. d. d. d. d. "rt

Nov. 4 6% 37!% 5 2 ®6 9 4.^ 71s 37% 5 8 -an ois 49is
11 678 a7% 5 3 aeio 4'3,« 7 -8758 5 7ia»7

1 471..,
" 18 7M ®8>« 5 6 8)7 4U,8 7 ®75e 5 7>s-8'7 47,6

25 7\ W8^ 5 7i«a7 2 5>4 7% m% 5 7Hi®7
i
4>a

Dec. 2 7% -asi* 5 714317 2 5ifl 7 3738 5 7 -86 11 46,

«

• 9 7^ agifl 5 T^m 3 5-ii« 678 ®7ii! 15 OiaaeiO'-^ 46,"^

New Orleans Cotton Exchange Annual Election.—At
the annual election of the New Orleans C itton Exchange,
held 03 Monday, Dec. 5, the following ticket was elected:
President, Walter C. Flower; Vice-President, E. Overbeck;
Treasurer, M. Stern. Directors: L. E. Moore, Hv. Newman.
J. K. Bell, O. L. Putnam, Julius Wcis, Frank B.' Hayne, C.
Hanson, James Lea McLean, W. T. Hardie, W. F. Picckard,
F. Lapeyre and W. A. Phelps. Mr. Phelps was elected in
place of Mr. T. A. A. Gleason, who had withdrawn from the
Exchange. With this exception the board of officers is the
same as in the previous year.

Exports of Cotton Goods pbom Great Britain. —Below
ve give the exports of cotton yarn, goods, &c., from Great
ritain for the month of October and since January 1 in

l>92 and l'<91, as compiled by us fron t^u British Board
0' Trade returns. It will be noticed that we have reduced
tie aovement all to pounds.

ranutr/ireod. Cloth. lotal 0/ M'.

181)8. 1891.

L6».

80,042

22,741

22,182

1892.

Yd».

403.774

443.181

448,751

1891.

412.553

423.178

428,798

1.264.5=9-

393.714

381.478

387.204

1892.

~Lbr
77.203

84,738

86.800

247.741

71..396

75.691

68.822

1891. 1892. 1891,

f an aary
(''ehruary

—

March

Lb».

20.U91

43.566

•i 1.086

Lb>.

78.728
80.75'i

81.831

241,308

75,618

72,800

70,077

Lbt.

98.194

108,31)4

109.78H

316,284

9i.41b

94,532

84.0118

269.956

98.75s.

98.779

98.129

Lbt.

98.7'i4

103,491

101,018

rot.lst quar. "8.54.1

20.0^0

18.841

17.488

64.985

a2.783

20.898

20.491

1.295.706

373.401

395.80M

347,911

306.26S

98.381

vl^y

lune

93.6'S

90.571

lot. ad guar

July

AUKUSt
Sa.>tember..

6M.348

i8.«59

21.050

«3,a67

«a.'278

64.155

23,192

22.900

23.844

69.931

1.117,17t

417.15

406,56-<

393,321.

1,222.243

1.111,391

4 0,80 i

4U.089
416.7011

1.342.89

213.809

79.800

77,72^

78,182

2ii.6«l

218.895

78,397

79,106

79,52.'.

282,550

101,589

102,096

103.387

rm. 3d quar. 237,111 295,96; 307.052

l'cital»mo9..

Ooiooer

187.165

ai, 8(

199.056

i3.278

3.635,127

396.Ho

3,651,10

440.816

89-),04l|e9B,814

76.035' 84,126

8S2.a06

97.116

1.430

I9.t44u

1.000.700

895,870

107,403

1,49*

5uQdryartlcl

Total eip

19,359-

Drts of i]Otton Baanufact ares 1,024.13C>

The foregoing shows that there has been Hxp irted from th»
CJuited Kingdom during the ten months I,000,700,00i) lb3. of
manufactured cotton, against l,03t,l3'},000 lbs. last year, or %
decrease of 23,430,000 lbs.

A further mattar of interest is th s d istlnation of these

exports, and we have therefore prepared thj fol' >wing
<tatement9. Slowing th6 amounts taken by the principal

countries during October and sin ;e January! in each of the
last three years:

EXPORTS OF piece O »DS ASD TARVS TO PRINCIPAL COUNTRIES IN
OCTOBER, AND FROM JANUARY 1 TO OCTOBER 31.

Piece Goods.
(000» omitted.)

Sast Indies
Turkey, Egypt and Africa...
China and Japan
Europe (except Turkey)
South America
North America
All other coucitries

Tota, yards
Total value ... .

ranw.
(OOOs omitted.)

Holland
Germany
0th. Uurope (except Turkey)
ISast Indies
China and Jupaa
Turkey and Egypt
All other countries

Total lbs ....

Total value.

1898. 1891. 1890.

16''.270
57.081
35,455
21.572
67.288
25.118
21.381

396.143
£3,880

207.207
77.847
30.111
27.085
38.999
29,1.21

20.640

440.815
£4.523

3.439
2,491
8,315
4.148
2,578

1

2.662
l,0«4l

3,187
2.411
4.964
5.030
1,805
3.484
1,005

;9,«97 21.tt95 22,958
48031 £M«6 tl.liB

197.210
70.0^6
49, 170
25.881
49.719
31,"64
25..i0S

449,4^3
£4,791

2.612
2.911
5,llii

4.999
3.0118

8.123
l.l:)8

Jan. 1 to Oct. 31.

1892.

,753.280
540.157
461 .882
229,310
589.4.52
2(14.208
243,184

1.031.271
£40,478

29.642
24.428
38.807
35.654
27,186
29,.837

10,085

196.049
18.085

1891. 1890.

.759.'262
827.276
483.781
295,476;
402.981
855,017
288.452

1,092.224
£43,896

1.918.508
605.548
522.830
296.333
419.08(>
279.150-
232.523

4.273,9«5.
£44.993'

87.003,
26.131

i

46.429:
44.108
24.718
29.421
9.593

207.403
£9.4'*8

28.844
27.002
45,91»
43.068
33.673
•27.807

8.639

~2 15.538
£10.280

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached

237,669 bales. So far as the Southern ports are concerned, thsee

are the same exports reported by telegraph and published in

the Chronicle last Friday. With regard to New York we,
include the manifests of all vessels cleared up to Thm-sday.

Total bales.

New York—To Liverpool, per Bteamera Holland, 999...Taurio,
3,0.«0 Wyoming, 812 5,861

To Hull, peratcamor Hinrtoo, 1,63G 1,63»
To Loudon, per steamers England, 1,000 Greece, 454—
Maripo.^a, 600 ... 2,054

To Havre, per steamer La Gaeoogne, 615 615
To Hamburg, per steamer Sorrento, 500 500
To Antwerp, per sti-amers Clilcago, 1,075— Westernland,
901 1,976

To Genoa, per steamers Plata, 692.. ..Victoria, 600 ^'^^?
To Mazatlan, per steamer City of Para, 100 tlOO
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Engl-

18,037

33,S6fl
9,«(H
H8S
100
316

•Or»w Orleaks -To MvitdooI. ppr •teaux.rs Auriga. 200.

.

iie«r.4.736 . KlorfdlaD, 3,'-0iJ... Pidro, 4,301. ...aa'ti'r-

DlllH, ft.lOO
Tu Havre, imt Kti'i'inrra Amaranth, 8.100. .*Uupur do Lome,
6.i81 Orniriw. H.VS.'i

To rtrciiiiMi. ppr i.te»aiorii Canton. 2.8.'iO ...Victory, 8,554..
To f{anil>ii'K, P'T iit««iii«r Incliiirnn, 88fi
To U tterclttiii, pur atoamxr Ho' olulxne. 100
To Aiitwt>ri>. p«>rmi'aiii«r Diiimy lit' Ijom<>. 346

*8Ai«TK«T<>N—To LIv.riiiiol, nor ultwiiiorR Bjorgvln, 7,549....
Palnuinil. .').4^:{ . IIlKhliiiiil«r. U, IIS JaDO, 6.363 ...
LovoM.O.OiiO .. MonwMi. ."i.YTS Polana, 7,854 Thorn-
tonclalo. S.-MS 50.490

To Havrp. jior nteaiuor Aaliloy. 6.108 , 6,198
To Uri'iiien, |»-r Bt«amera Blui' Star, 5,777 Honlton, 5,403

WiMilor. 11,190 17,360
<tAVAlfNAH—To Liverpool, per steamer Daventry, 4,135 upland

and 150 Sra Island 4,275
To Hitvto, per strumer Oiwestry, 6,7:'3 upland and 314 Sea
Island 7,107

To Bri'wpn, i><>r steamer Mami'lukn 7.331 upland 7 334
BBtTHBWiOK—To l,lVHri«)Ol. piirsteauer A. J. Bilf. ur. 8.781.... 8,781
•CHARI.K8TON—To I.lveri o.il. per sti-aniers IxK'limorr, 6,412 up-

louil and 372 Sea Island Ku>kln, 4, ''92 upland and 380
Sea Island 11,756

To Bremen, per steamer Kendal. 6.5%0 upland 6.550
To Barcelona, i>pr bark KsniirHMa ?,210 upland 3,310

WlLMiNOTON—To Br,<iu-n, porsteauior Plotou. / .562 7,^63
ITORFOLK— To Liverpool, per steainnrs Ulundower, 3.900....

GlcuKoll. H,21.') . QiiB'n .\nn" (aiUlltlonal). 310
rSEWPOBT Nsws-l'o LIvorpool. per steamer .1.671
Boston—To Liverpool, per stuaiuers Ai.xloman. 3,162 Cata!

Imiln, 1.123 ...Lauoatitrlan. 2.5 22 ...Michigan, 2,063
Noraeman. 2.140 ...Pelladelplila 2.7ii»

,

Baltimore—To LlvBrpool. per steamer SeUKemnre. 4,^40...
To I^ndon. pei steamers British King. 1,0(H>... Missouri, 100
To Hamburg, per strtimer Wau Irahiu 1,400 ...
To Rottwdaii, per ateaiui^rCiilltn). 1.117 I'll?

Philaui Li'niA— !o I Iverpool, per (leameiB British Princess,
588— Indiana, 1,331......... 1,919

6,415
1,671

14,324
4,^40
1,100
1,400

rotal..

The particulars of these shipments, arranged
/orm, are as follows:

Hull Bremen Rolle - Baree-
Liver- rf Lon- it Ham- dam it I >»a it

pool, don, Havre, bura Aiuv'n Qenoa.
3,710 G.5 500 1,976 1,292

2 ',566 10.289 346
6.19- 17,369
7,107 7,334

227.669

in our usual

Sew York.
H. Orleanc.
Glalveston.
Bavannali

.

Brunswick
Oharleet'o.
Wllmlngt'n
Norfolk....
tCv't News
Boston
Baltimore.
Phlladel'a.

5,861
18,037
50.189
1.275
8,781

11,756

6i445
1,671

14,224
1.540
1.919

Mazal-
Ian.
100

6,550 2 210
7,662

1,100 1,400 1.117

Total
11.081
51.238
71,066
18.710
8.781

20 516
7,562
6,145
1,<71

14,324
8.457
1,019

Total. ...127,993 1,810 36,186 51.004 3,733 3,502 100 227.f69
Below we add the clearances this week of vessels carrying

aotton from United States ports, bringing our data down to
4he latest dates:
-eAi-TBSToN—To Liverpool -Deo. l-8teameis Mm, 5,943...Dec. 5—

Steamer Abendsna. 7.209.
To Havre - Die. 3 ^iteaiuers Sonhitate, 8.11 1; Ojeaalo. 7 363.
To Bremen- Dec. 7—8team«r Ardrlshalg. 5,061.»EW Orleans—To LIvprpoo: - Dec. 2-Steamer Inventor, 3,750....

Dei-. 5-8teamer York. 425... Dec. 6-^teamitt Carolina, 3,700 ..
Dfc. 8 PK-auitis BrllHglo, 6,000; Bernard Hall, 3,910.. ..Deo. 9-
Steaincr Governor. 3,600.

To Havre Deo. 8—Steamer-i Imperial Prim e. 5,038; Sobraon, a,77l.
To Br.'men - Dec. 8 -Steamers Asphodel. 5, .'.JO; Qlen'olg. 5,666.
To Hamburg— Deo. 5—Steamer Murolano. •.?,200.

To Genoa—Dec. 2 -Steamer Moutebollo, 3.898
To Niiples - Dor. 2—StPamir Montcbello. 1,213.

BRtJNSWicK—To Breiri n-Dec. 6-Steamer Wivtnhoe. 2.10O.
CHA8LK8TOS— To Liverpool Deo. 7—Sttamer Annie. 1.136.
Norfolk- To Bremen -Deo •=>—Steamer Guv Mamiering. 7,049.
We.st PiiNT To Bremen Dec. 6 -Steamer Corona. 4.1OO.
BOSTOS— ro Llverpco'-Nov. 30-Steamer Lake superior. 3.09.^. ..

Dpc. 2—Stfait;er Pavonla, 1,268. ..Dro. 5 8teamer Kansas. 2,390.
Ti> Yarmouth - Dec. 1 Steamei Boston. 30

Baltimore—To Liverpool- Nov. 29- Steamer Mongolian. 4.9'i7.
To Bremen - re.'. 2 -Steamer Welm-r, 1,600 Deo. 7 Steamer
Dr. Rrten, 2.620.

To Hamhnrg-Dec. 3-8teamer Venetla. 797.
Philadelphia— To Llveriiool—Djo. 6-3teamer Lurd Oougb, 457.

Bslow we give all news received to date of disasters to
vessels carrying cotton from United States ports, &c.

:

Hellope", steaii cr (Br.), from Mobile. Nov. 12. for Liverpool, with
7,25.") bale> ol cott m. put lut ) .St. Mioliael.i with irie tiilrd of tli <

cargo 111 tUo after between deok.s lioM 011 Are. The tire had hH.'u
liurnlng for a week and the cargo wa!< mu -U dimaged Che
flames were subdued after her arrival at St. .Mlcoaelr, an! the
carfc'O U being disch irged as rapidly as possible.

Cotton freiglits the past week have been as follows:

Liverpool, steam.rf

Do d.

Havre, eteam...(i.

Do d.

Bremen, steam. .(/.

Do d.

Hamburg, steamd.
Do d.

Ams'dam, steam.e.

Reval, steam ...d.

Do rf.l

B'lona.via M'el's d. '

Genoa, steam... <f s

Trl»,8te,v.Lond'nrf.|

Antwerp, steam .rf.

Do d.

Satur.

»i«

35*

''sj

'is*"*!

'tl

Hon. Tuei. Wednet. l%ur«,

^18

35*

°3a

'is

'18

»M

3o*36*

i».4a>4 w,.*'* i»ei»'< I

1
.... ....

f** '.<n

»1« 'l8

''m 'a*

'64 ''et

....

35*
1

•si*"*

3:.*

"Mai>4

'«
»i«
I,

• Cents per 100 lbs.

Liverpool.—By cable from Liveroool we have the foUowiiif!

statement of the week's sales, stocks. Sec., at that port:

JTo*. la ' Vm. U.
I
Om. t.

I
Om. t.

Mm of tb* WMk balw.
Of irUob •xportan took .

or whloh spMolaloni took
talM Amortoaii
iatoalaspon.
iovwHdM....,
rotal itook-Bitlmated
Of whloh Amorloaii—Baam'd

rotal Import of tba WMk. .

.

Of whloh AmertoMi
tmoiuit attoat
Of whloh AmarloaD

(t.

1,163,0001
' i->o«,ooo 1

iia.ooo
100.000
300,000
800,onol

77,000
8,000

l*,000
M,000
1S,000
aa,ooo

,170.000
,016.0041
^0.OOO
73,000

886,000

81,000
0.700

11,600
80,000
tt/NM
•8,000

1,375,000 1 .353.1..
1,099.000 i,i«3.oao
IM7,000 146.000
143,000 134.000
871,000 313,000
aaO.noQ 3 >»/5/WO

The tone of the Liverpool market tor npott an 1 futOTM oacb
d»y of the week ending Deo. 9, and the daily clodng prtcM
of apot cotton, have been as follows

:

tpot. Xoiuntey

Dall ud
Irrwalar.

5.000
1.000

Uonday.

Weak.

5

7,000
1,500

riMMtay.

QaMi ao«
ana.

5

6.000
1,000

WtdfUi.

5

8,000
1,000

8,000
1,000

mrUm^

BUrket. {
1:45 r. M.{

VVLOpl'da.

Spea.ikexp'.

5«„

8,000
1,000

futwru.
Market, 1

i:4S r. u.\

Market,
4 P.M.

Irrez. at
l-MdAJK
dMlIn*.

Qnlw.

Irrag. at
1-S4ad
vaoM.

Qolet and
steadT.

BtMdr.

Qnln.

•dTiiMa vaaea.

..Md,

dodiD*.

qalet.

The opening, highest, lowest and uiosing prices of faturoO
at Liverpool tor each day are elven below. Prices are on
the basis of Uplands, Low )iiddhng clause, unless otherwiso
stated:

Mat., Die. 3. Man,, Dee. 3. Taaa., Dee 8.

Op«n ?«4h Zxw. OlM. Oym BUh L»v. Olra. 0pm H4«ll Ltm. Oles.

4. d. «. «. «. d. 4. 4. 4. 4. d. *.

Decembar.. 4«» 480 460 480 4t« 4*4 463 46t 4801400 4S« li-i

Dee.-Jan...

.

IM 1«0 4S« 4 60 4 63 4 61 453 463 480 4S0 4*4 4*4
Jan.-r»b... <«1 48« 4 81 4»i, 456 464 46* 4*5 44* 40S 468 4:8
reb.-Uoh. 600 SCO 600 60n 468 468 4 67 468 600 601 440 4 41
Hch.-April. SOS 56S SOS 608 480 4 SI 4 60 480 503 *0* 4«< 448
AprtUMar.. »M sot 606 606 488 483 <8S 483 606 604 *01 60t
Mar-June.. 507 sns 6 07 608 6 01 50S »"1 601

j

f08[6a8 *01 604
J«n»-Jalr.. 60» 610 600 5 10 604 5 01 5 03 503 6 10 611 4 04 607
Jnlr-Aog... 6 IS 6M 613 61S soa 507 606 60S 6 13

1

6 U »08 609

Wed., Dec. T. Than., Dee. H. PH.. Dee. 9.

Orm in^W Olot. Opm H««* Low. Om. Oh» Bit» Lou, OlM.

4. d. d. d. 4. 4. «. 4. 4. 4.

December.. 100 181 460 4 81 6M 607 608 607 606 608 tOB 60*
Deo-Jan... mo 4«1 400 4 81 60« 507 608 607 Su6 606 *0» SOS
Jan.-Feb ... 4 82 4 8< 4 as 483 608 60» 506 6<M aio 610 6 07 608
reb..Moh.. 8 01 5 08 5 01 ioi 6 11 6 IS 611 613 tl3 613 610 611
Mch.-Aprll. 6 03 501 503 5M! 5 is 616 513 616' 5 16 6 18 613 6 IS
Aprll.M«T.. 508 5 07 5 oe 5 07 618, 6 17 5 18i 6 17 1^618' 618 61* tl4
Mar^oBe.. 508 50ll 608 50«! 518 6 It 5 18' 610 16 30 6 Si 618 »18
JnB»Jnlr.

.

611 5U 511 Sis! 6 21
j

6SS 6Sl| 6liS SS3 63* *S0 631
JnlT-Ang... 6 13 6 11 5 13 6 14 ! 5 «S

1 ll 1

6S4; 6.3| SS4 53* tti *tS
1 1 1

633

BREADSTUFF S.
FbI'ot, December 9, 1893.

The market for flour, despite a weaker drift to values in
wheat, has shown more activity, particularly in the trade
brands, and prices have rule 1 stfady; but tht< demand has
come entirely from local buyers. C >rn meal ha'* u^eu quift
and prices have again eased off a trifle, synipathizinx uiih
corn. To-day the market for flour was quiet but bteady.
Corn meal was dull and uuchanged.
The speculation in wheat has been dull, aud there has been

a slight decline in price*, due to a renewal of the ai;iiatioD of
the Anti-option bill and dull and weaker f(>rei>(n advii;f«i ; but
later in the wiek there was some recovery, based on an in-

creasiog belief that this bill will be defeated and in re8(K>n8a

to stronger European advices. The spot market has hwxx
?uiet. Yesterday s sales included No. 2 hard winter at Tfl'^'cJ

'7c. delivered. To-day the market was a trifle stronifer on
reduced receipts at the Northwest, due to a heavy atorm, but
the speculation was quiet. The spot market wa^ quiet and a
shade ea.sier. Sale^ included No. 2 bard winter at TOJi^c. de-
livered.

OAILT OLOaiHO PBIOSS OT HO. 3 KID WlirrM WHBAI.
Von. rues. Ifot. Thvr*
77 76^ 76% 77
78 77^ 7778 77'',

7!»'« 7tf>*
S0\ BOV S»t SOit H<'>i 80\
83\ Hi\ Isl^ "^if 82H !<2H

83i,g ii\ 82>« f3>« r>2^
83\ 633^ 83>« S3t*

Indian com futures have been dull, and the market has de-

clined under continued increasinifieceipis. Fear of the .Anti-op-

tion bill has also helt ed materially to rt«>prp-« valueo. Tlie8(>ot

market has also declined, and at the is !>hipp< rs bave
been good buvetp. Yesterday the ».i : d No. 2nii\i'l

at 50c in elevator and ,'>0.,^c.ii, 51c. li. .. No. 2 white ut

52^c. f. o. b. afloat and yellow at SIF^c. in elevator. The
speculative market tc-day was quiet, but prices scored a moi-

December delivery o.

Jann.ry delivery 0.

Febniaiy iieilvery 0.

March delivery o.
•»y deliver*.... 0.

June dell vei-y ...0.

July delivery o.

Sat.
76'8
77^8

77^
T8>o
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erate advance, owing to continued active buying by exporters
of spot corn and decreased receipts. The spot market was
active and a trifle stronger. Sales included No. 3 mixed at
SOc.gSOi^c. in elevator and 51@513^c. delivered; also steamer
mixed at 49i^c. delivered,

DAILT CLOSINO PRICES OF NO. 2 MDtKD OOBN.

„ ,
Bat. Mon. Tiiet. Wed. Thurs. lY

.

December delivery o. bOSg SOig -jS's 50 50 50>*
January delivery o. 51 50% 50ia 50»8 50ifl 51is
February deUve-y o SIH SO'^s 51 51 51»8
May delivery o. t2''s £2% 52% 521b 5238 52=8

Oats have been quiet, but prices have ruled fairly .steady,
despite the pending of the Anti-Option bill in the Senate,
owing to a small crop movement and continued poor grading.
To-day the market made a slight advance on a continued
light crop movement and in sympathy with corn.

DAILT CIX>SINO PRICKS OP NO. 2 UIXED OATS.

December dellveiy . .

.

January delivery

Sat.
...C. 3638
...C. 3738

Mon.
361a

3Si9
31/%

Titet.

3614
37

February dellveiy...
May deUvery

...0. 3838

...0. 40
381*
39%

Wed.
3638
3718
38
3914

Tkurt.
3614
3719
38
39 14

36i«
3714
3818
39I2

Rye has been dull but steady. Barley has also been quiet,
but prices remain the same and steady.
The following are closing quotations :

FLOCB.
Fine V bbl. $1 703$2 00
Bnperfine 180® 2 15
Extra, No. 2 1953 2 25
Extra, No. 1 2 25® 3 00
Clears 2 85® 3 35
BtralgbtB 3 40® 4 20
Patent, spring. 4 20» 160 ^
(Wbeat flour In sacks sells at prices below tliose for barrels.]

GRAIN.
Com, per bush.—
West'n mixed

Patent, winter... $3 85»*4 25
City mills extras 4 10J 42'.
Kye flour,8uperflne.. 3 15® a 40
Fine ® ...

Com meal

—

Western, <fco 21b n 2 85
Brandywlne 2 90

Wlieat— 0.
oprlng.uerbueli... 70 ®
Red winter No 2.. 77 ®
Bed winter 65 ®
White 70 ®

Oats—Mixed. .V bn. 35is®
White 40 a
No. 2 mixed 363B®
No. 2 white 41iaa

0.

85
7814
81
80
38
48
3738
421a

44
Steamer No. 2
Western yellow ... 47
Western white 47

Bye-
Western, per bush. 54
State and Jersey.. 54

Barley—No.2West'n. 78

1» 52
19 50ifl

® hA
® 53

® f,n

® 53
O 80

For other tables usualli' slven here see pace 067.

THE DRY GOODS TRADE.
New York, Friday, P. M., December 9, 1892.

There have been fewer buyers in the market this week tlian
for a considerable time past, and their purchasing calibre has
not been of the largest. Business, so far as new orders have
£one, has thus shown a further falling off, and has not risen
above moderate dimensions. Agents have, however, been
actively employed in attending to shipments on account of
orders on iheir books, many of which are being called for
with some urgency by purchasers who are bare of supplies. It
is probable that this will be the cdief characteristic in all
staple cotton goods for a 1' ngthy period to come, as the most
important buyers are now covered much further ahead than
usual, leaving the demand to come from the smaller class of
traders and others. There is no likelihood of this having any
adverse effect on prices while the mills are so heavily
engaged ahead, and.the tone of the market so far shows all its
late firmnes?, although the upward movement has this week
been confined within narrower limits. Local jobbers also note
a much quieter demand for immediate supplies from jobbers
in other cities, an indication that through the recent activity
the bulk of the most pressing requirements has been satis-
fled. An excellent business is recorded in all lines of spring
specialties by the jobbing trade, with quite an average de-
mand for fall merchandise and a holiday business of more
than usual proportions. A feature of the week has been the
annual auction sale of the Alexander Smith & Sons Carpet
Company's balance of stock of moquettes, axminsters and
tepestries, which ran from Tuesday up to and including to-
a&j. The quantity offered was much less than last year and
prices came nearer to a parity with market values, confirming
reports of the improved condition of the carpet trade.
Domestic Cotton Goods.—The exports of cotton goods

from this port for the week ending December 6 were 2,955
packages, valued at §137,608, their destination being to the
pomts specified in the table below:

New York to Dec 6.
1892.

T7«cfc. Since Jan. 1,

Great Britain
Other European
Cliina
India '.'.'.'.'.v.

Arabia
Africa
West Indies
Mexico
Central America
South America....
Other comitries

121
33

"l
885

371
65
117

1.251
HI

5,701
1.667

70,032
5,881

14,695
7,078

li!,653
3,192
5,911

45,929
2,61.7

Total ' 2,955
China, via Vancouver. I

179,536
18,120

Total ' 2,955 I 197,656
* From New England mill points direct^

1891.

Week. Since Jan. 1

318
57

358
61

751
12

367
38
83

710
292

3,C47

3,017

4.703
1,526

112,713
9,642

13,835
4,802

13,460
3,735
8,112

34,313
2,8f3

209,729
23,301

233,030

The value of the New York exports since January 1 havebeen S9,264,608 in 1892 against .510,977,009 in 1891.
The demand for brown sheetings has lacked the activitv ofpm-ious weeks, se-llera being indifferent about booking

further orders at a price and buyers les-s pressing in their
requirements. Bleached shirtings have reflected somewhat

similar conditions. There has been a very fair demand for cam-
bric muslins, but kid-finished cambrics are quieter. Wide
sheetings continue in free request, as do leading makes ofdenims, tickings and other colored m^ikes. AH the fore-^oinit
are in exceptionally active movement on account of pre"vioui
orders, with the market strong in tone and occasional ad-
vances quoted. The advance in prices has extended to quiltsleadmg makes of which are 21^(0? 5c. each higher for crochet
style?. Prints m staples, solids, indigo blue.s and shirtings are
in good request with an upward tendency, but the de nand
for spring fancies of regular standard grades is still checked
by the tardmess of agents in making prices. Fine dress ging-hams in light work are in moderate re-or.ler request The
print cloth market has ruled very firm all week at 4 l-16c for
64 squares and at 3i^c. for 56x60s. X fair business 'was
recorded in standards and odd counts on the foregoing basis.

Slock of Print Cloths- ofc.'^S. d!?^5 De^c^e*
S*,',''^??

Frovidence manufacturers. None. 197.000 299 (>00FaU River manufacturers 5,000 259,000 661,000

Total stock (pieces) 5,000 456,000 860,000
Domestic WoolexVS.—The opening of a number of new-

lines of heavy-weight woolens and worsted suitings and
trouserings for next fall trade has been the chief feature of
the week. Most prominent among them were cheviots and
cassimeres, for both of which a fair number of orders were
recorded, buyers favoring lines under §1-20 more than others.
The demand was generally of a conservative character, how-
ever, agents in some instances reporting it disappointingly so.
In spring weights good deliveries were in progress on back
orders, with only a light duplicating demand. Overcoatings
continue m brisk request and most manufacturers are now
well under orders, particularly in rough-faced lines. There has
been no change in the style of business doing in cloakings, but
in satinets, cotton-warp cassimeres and doeskin jeans, tome
improvement iu buying is noted in the most reputable makes.
Flannels and blankets are in steady request, but carpets slow,
owing to tlie auction sale monopolizing the attention of
carpet buyers. In the dress goods department som^ agtnts are
expressing dissatisfaction wiih the light volume of the re-
order demand for spring lines, a number of them having now
pretty well worked off the engagements on their books.
Foreign Dry Goods.—Busine s in this department still

runs largely to holiday lines in all stocks, buying being stimu-
lated somewhat by the fact that the cleauing-out process has
been signalized by some marked reductions in prices and a
freer use of the auction rooms. Staples in manufactures of
wool and of silk continue in fair request at steady prices for
immediate deliveries, and are very firm for next season's
trade. Linens also are steady, and for these, as well as for a
number of cotton ."-pecialties, good orders for future delivery
are being taken, and previous orders being freely supplied
from current importations.

Importations of Dry Goods.
The importations of dry goods at this port for the week

ending Dee. 8, and since Jan. 1, 189?, and the same facts for
the corresponding periods of last year are as follows:
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TERMS OF SUBSCRIPTION.

Commercial and Financial CIIRO>IICl.E con-

tains 40 to 61 pages published every week.

State and City Supplement of CHRONICLE con-

tains ISO pages publislied several times each year.

Investor*' $iupplement of CIIRO;VICI..E (a Cyclo-

psKlia of Rjiilroad Securities) contains 160 pages published

•Tery otlier month,

Subecription to CHRONICLE for one year g10.00,
which includes every issue of both Supplements.

The purpo§o of tliU State and City Department
Is to furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other

words, with the new facta we phall give, the amplifications

and corrections we shall publish, and the municipal laws we
shall analyze in the " State and City Department," we expect

to bring down weekly the information contained in the

State and City Supplement to as near the current date as

possible.

REVIEW OF NOVEMBER BOND SALES.
In reviewing our record of the sales of munieipal

bonds issued during the month just past we find that

the market for this class of securities has been unusu-

ally lifeless. The number of loans which have been

offered has been comparatively small, and while those

issued by some of our largest cities have found no lack

of bidders, the prices have been much lower than were

received for similar loans in previous months of the

year, and in many instances municipalities which are

less familiarly known in our financial centres as bor-

rowers have withdrawn their bonds after failing to re-

ceive any satisfactory proposals. The total sales for

the month of November amount to $5,176,012, and

this is less than has been reported in any month during

the present year with the exception of July and August,

when the totals were $4,139,100 and $4,108,491 re-

spectively.

During the month of June the aggregate of the new
loans floated was $12,249,000, this total being the

largest which we have reported for any one month in

1892. In the following table we give the rate of in-

terest, date of maturity and price paid for bonds sold

in November, to the amount of $3,172,749, the aggre-

gate of the issues for which no price was reported being

12,003,263. For convenience of reference a number is

given in connection with the name of each municipal-

ity indicating the page of the Chroxicle where a full

account of the sale in question will be found.

Page.
821
949
909
821
869
809
809
822
949

870
1005

9.')0

870
770
823
870
870
870
870
871
1000
871

NOVEMBEB
Location. Rale.

Allegheny Co., Md 4»
Buffalo, X. Y 313S
CainliriilKO, Mass 48
Canton, Ohio 58
C'lniinnati, Ohio 48
Clevolaml, Ohio Rs
Clcvclanil. Ohio 4ia8
C'oltoii, Wash —
Hard jTnshii), Holmes
Co., Ohio 6s
naverhlli, Mass 4s
Linda Vista Irrigation
I)lst..CiU -. —

Lons Island City, N.Y.4'as
ManstioUl, O —
Milwaukee, Wis 58
Nashville, Tenn 4ias
Newport, X. Y 48
New York, N. Y' 3s
New York, N. Y 38
New York, N.Y 38
Ni'w York, N. Y 3«
Port of Portland. Ore.. 5a
Salt Lake City, CtaU-.os
Slien.indoah, Va 58
TifHu.O —

BOND SALES.

Malurily.
1900-1903

Dec. 1 1912
1902-1912
Junel 1906
June 1 1932
Oct 1 1895
Oct. 1 1897

1902-1922

July 1 1902

1?93-1912
1922
1912

Nov. 1 1923
Nov. 1 1923
Nov. 1 191

1

Nov. 1 1911
Jan. I 1922

1902
19 '.2

.Amount.
$20,000
100,000
113,000
39,000

100,000
30,000
74,000
10,000

20,000
85,000

1,000,000
20.000
30,(KK)

550,000
100,000
10,000

350.000
50,000
199,000

749
50,000
150.000
20.000
50,000

Award
104-25
102-541
10315
102-r>3
101-893
102-253
102-001
94-00

100-79
101-91

9000
101-50
UV1 110
lOS-91
io:t-o."i

102-25
101-28
101-51
10108
100-85
104-52
101-008
99-35

105-20

Total $3,172,749
AgLTPgate of sales for which no price is reported
(from 33 municipalities) 2,003,263

Total sales for November $5,176,012

In the Ohroitiolk of Norember 12tb, rol. 66, pkg*

819, we gave a list of the October bond laloe, amoantiog
to $11,727,102. Sinco the publication of that •tatemeat
wo Lave received notice from Anne Arundel Coanty,
Md., Fairbury, 111., Topeka, Kaniu, and Garfield,

Wash., of the following loans sold in that month :

ADI>rnoK4L OCTODKK RALM,

rag»,
821 Anno Arundel Co

Location. Rale.
. Md.,58

821 Anno Arundel Co., Md..*is
821 Anne Arundel Co., Md..'s
821 Anne Arundel Co., Md.5s
821 Anne Arundel Co., Ma.5ii
822 Kalrtmr)-, III ft»

Ualurlly.
I«fu7July 1

July 1

July 1

July I

1003
1907
1012
1017July 1

180<l-mO-4
180.-1-1002

1012
871 Tc>|iokH, Kuns ««
822 Uurlluld, Wa»U «8

These additional loans will make the total tales re-

ported in October foot up to $11,766,420, and the

railing off this month is consequently shown to be

$6,590,408.

Indebtedness of the City of St. P«al.—Comptroller Ifo-

Cardy of St. Paul, Minn., ha-i made public a statement of that

city's indebtedness on De.:ember 1 1892 which is an agreeable

surprise to the local tax-payers. It bad been generally con-

ceded by those most familiar with the finances of that munic-

ipality that the total obligations would foot up to a little over

$11,000,000, but the ilgnres given in the preaent report show
that the debt is considerably imder instead ol over tbs eleven

millions mark.

The total debt, as shown below, in exact fi^rej is $10,ft41,-

781 06, and of this amount $2,460,000 is to be met by the city

water work-), which leives the debt a^ide from this only

$8,181,781 06. There are other items in the statement pro-

vided for, it will be seen, so that a good sum may be deducted

from these figures. To offset judgments against the city

amounting to $13,668 50 there are many unpaid assessments.

The item of $113,632 87 due contractors is explained only by

the fact that the money was used for purposes not origiaaJly

intended. Mr. McCardy's tabulated statement is as fuUows :

BOKDGD DEBT.
1. nty $5,191,965 00
2. BoardofEduoat'n 800,000 00
3. Waterworks 2,460,000 00

Total $8,451,965 00
CKRTICICATE9 OF IXOKBTBDNES8.
1. Mtscellaucnus.clty $551,663 19
2. Boardof Educat'u 390,000 00
3. Tax levy certltl-

oatesot 1892.... 1,135,500 00

O-rHBH DEBTS.
1. Due on 1891 and
prior oontraotd $112,652 87

2. JudKments against
the city 18,668 90

Total $126,32137
HECAPrrutA-nox.

Bonded debt $8,45 1 ,965 00
Certlfl'Rof tndebt'u's 2,077.163 19
Otherdeljts 126,32137

Total $2,077,163 19 Total $10,641,78106

Note—Item 3 of bonded debt is to be met by the b jard of

water commissioners, who "shall establish such water rates

as will at all times iastue to the city a sufficient income to pay

interest and to provide a fund to pay principal upsn all the

londs, etc., i.ssued for water purposes."

Item 8 of certificates of indebtedness is issued in anticipa-

tion of the collection of the taxes of 1893, and the certificates

are to be paid out of such taxes.

The items of "other debts" are to be paid out of next year's

income.

The sprinkling assessments of 1831 amounted to $41,357 58,

The cost of collecting, etc., connected with this work includes

advertising' judgment, costs, clerk hire, extra printing, in-

spection, etc., making th-j cost over the original work of

sprinkling amount to perhaps 1.5 per cent.

In commenting upon this report the local newspapers speak

very highly of Comptroller McCardy's efficient management.

The Pioneer Press says : "Those who know Vr. McCardy's

business principles realize that the figures were n->t compiled

until everything in the office was arranged and br,}U^ht up to

his entire satisfaction, and his statement in asking the Council

for additional help in order to paste up a couple of tmshels of

coupons and arrivi; at the exact status of certifl-^tes and

bonds supposed to have been pai'l, will be rem?mbered." It

is hoped that by care in directing the city's finances through

the next few years the pubiic debt may be greatly diminished.

Talaatlon of Albany, N. Y.—According to the report o<

the Albany Assessors, which was midi pjblic aSout a week

ago, the t-jtal valuitioa of the city hi% increased $7D3,8M, or

over three-quarters of a million. Tnc increase in the valuation

of real estate is $489,815 and in that of personal property |S48,-

575. In the following table we give the &gures for this y««r.
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just reported, in connection with the returns for previous

years, which are taken from our State and CiTif Supple-

ment.
albini's valuation and tax rate since 1875.

Real Personal Total Rate of Tax
Tears. Estate. Property. Ate'ment. per $1,000
1892 $64,718,010 $6,4o5.13o $71,173,145
1891 64,278,193 6.111,560 70,389,755 $1740
1890 63 380,046 6,282,525 69,6K2.571 19 00
1889 62,932.565 5,814,490 68,747,055 20 00
1888 61,987,445 5,7'J6,110 67,713,S55 21-60

1887 61,245,455 6,326,900 67,572,355 17 60
1886 60,728,720 6,154,270 66,882,990 1840
1885 60,381.215 6,044.260 66,425,465 20 60
1880 34,310,305 2,790,120 37,100,425 3600
1875 31.303,674 3,764, .550 35,070,224 35 60
1870 24.981,511 5,954,825 30.936,336 45 70
1865 20,598,009 8,637,156 29,235,165 36 20
I860 20,ii83,245 6,006,803 26,290,048 12-60
1855 17.522,Jl4 4,852,847 22,375,261 14'90
1850 9,430,100 3.171,589 12,601,689 15-70
1846 7,792,340 3,449,098 11,241,438 13-20

Propertv in Albany is assessed at what is supposed to be its

actual cash value.

New Jersey's Debt and Assessment.—A special report to the

Chronicle from the office of the State Treasurer of New Jer-

sey shows that the statement of New Jersey's indebtedness, as

published in our last Supplement, is correct to date. The

assessed valuation of real and personal property foots up this

year to $743,759,082, the gain over last yeai's returns being

$41,439,053. During tbe last ten years the valuation of the

State has increased nearly one-half, as the total in 1883 was
but $535,467,876.

The following table gives the figures for this year aa just

reported in connection with the returns for previous years,

which are taken from our State and City Supplement:

1892 $742,759,082
1891 701,320,0^9

j

1890 649,979,700
I

1888 603,676,953
|

Louisville, Ky.—We are informe 1 by City Treasu er John
H. Hancock that over $300,000 has been expended during the

past summer in street paving, and that about ten miles of

streets and alleys have been constructed. No bonds have been

issued to pay for this work, however, as it has all been pro-

vided for by apportionment on the property holders bene-

fitted.

1886 $573,256,303
1881 554.8-28,114
1882 535,467,876
1880 518,617,518

1873. ...$531,851,849
1876.... 596,833,707
1874... 619,057,903

Bond Proposals and Negotiations.—We have re-

ceived through the week the following notices of bonds

recently negotiated and bonds offered and to be offered fov

sale.

Albany County, N. T, -(State and City Supplement, page
44.) -Four per cent 20-year refunding bonds of Albany County
to the amount of $30,000 will be sold at public auction on Feb-
ruary 5th 1893.

Baltimore, Md.—(State and City Supplement, page 78.)—
The city of Baltimore will soon sell bonds for the purpose of
building a new bridge, which it has been estimated will cost

$37,000. This issue will be the first under the authority for a
$6,000,000 loan granted by the last Legislature and ratified by
popular vote at tbe November election.

Bataria, N. Y.—At a special election held in Batavia the
people voted against the proposition of issuing $31,000 of
bonds for an electric-liglit plant.

Bo>ttoD, Mass.—(State and City Supplement, page 2'.)

—An order for a city loan of $2,500,000 was introduced at a
meeting of the Boston Common Council this week and re-

ferred to the Finance Committee. Ttie order provides tor the
extension and perfection of Boston's water supply in accord-
ance with the order of the City Council approved November
13 1889, and other statutes and ordinances relating to the ac-

quisition of land and the construction of basins and reservoirs

upon the water shed of tlie Sudbury River, and for the purpose
of raising money by authorizing the City Treasurer from time-

to lime to issue and sell registered certificates of in iebtedness
of the city to the aggregate sum of §2,500,000 ; said certificates

NEW LOANS.

PROPOSAL,S FOR

Sewer Construction Bonds
OF

CITY OF ORANGE,
NEW JERSEY.

S256.000.
5 PER CENT INTtREST.

Payable in from VZ to 40 ye ra.

s:

Notice Is hereby given that sealed proposals, en-
dorsed *'PropK)8al8 for Sewer Bonds" will be received
at the office of the City Clerk of OranKe, N. J., up to
60'clocfe P. M. of Thursday, December 16th, 1K92.
for $256,000 of Sewer Construction Bonds propofed
to be issued Dy order of the Common Couucil of the
Batd city, by virtu- of the provisions of an Act of the
LeKlsluture of New Jersey to provide ftjr dratuHge
and sewerage in cities of New Jersey, approved April
7th, 1890. (Pub. Laws N. J., IHDO, Chap. CXXXI.)
The proceeds ' -f this issue of B<.mds is to be applied

towards the cost of a seweraKe and drainage svstera
for said city and now in process of construction.
The assefsed valuation of property for 1802 was

$7,406,000; the bonded indebtedness is $905.280 45,
exclusive of amount in sinkiuK fund; and the city
has no floating: indebtedness, $:iOy,000 of present in-
debtedness is for water works which are more than
Bi'lf-sustaininn.
The Bonds will be in sums of $1,000 each, coupon

or registered at the option of the purchasers, bear-
ing interest at a rate n(.)t to exceed five per centum
-er annum, pajabh* half-yearly, January Ist and
uly Ist, in New York City, principal to fall du.; Jan-

uary Ist as follows: $5,000 in each of years 1W04
1905. 190«, 1907. 19o8, 1909; $0.i,00 in 1909; $lO,nOO in
each of years 1911, 1913. I»i4; $15.0(i0 in each of
years 1915, 1910, lwi7, 1918; g20,<i00 in each of years
1919. 193". 19'>], 19-^2; $;->,0<ni in each of years 1923 to
193i bi 'th inclusive; and will be ready for delivery at
tbe office of the Collector of Taxes of (Grange. N. J.,
on January l«ih. (803, at noon. Under the law the
bonds cunnot be sold lor less than their par or face
Talue and accrued interest from date of bond to date
01 delivery, and the annual payments of principal
and intt-rest must, be piovided for in the tax levy.
Bidders will statethe rateof interest, notto exceed

5 per cent, and in case of an olfer for any part of the
Issue, also speciiy the Bonds by reference to year of
maturity.
Notice is also hereby given that the bids will be

opened publicly at a meeting of the Common Council
of said city to be held at the hour of half-past seven
o'clock in the evening of aald fifteenth day of De-
ce^ber next in the Council Chamber, Orange, N. .1.

The right to accept or reject any or all proposals
for the above-mentioned Bonds is reserved, as may
be deemed best f. -r the interest of the city.

1-urtber particulars may bo obUlned on appUca-
ti«>n to the Collector of Taxes «.r City Clerk.
By order of the Common Council.

GEORGK LETHBUIDGB,
DANIEL McCATHY,
JOHN A. ^ALSH,
MARTIN A. BRENNAN,
WILLIAM PARKINSON,

Finance Committee.
, Orange, N. j., Nov. 28. 1892.pATK'

NEW LOANS.

BONDS.
AlliRncci Ohio, (ja.

Ilntb, Maine, tj«.

('uiiibridtee, Maivs., 4s,
<'hninpnlKn Tp., Ill , 5s«
Champalffn, 111., Ha*
CliicnKo, III., 48.
Clevelancl, Ohio, Board of Bdocatlon 4}^.
ColumbiiH, Otilo, 4^«.
Couurii HlufTa, Iowa, 8. D. 39.
Unuvllle, 111., S. D. 5b.
EUin, III., !^. D. 5ii.

CjiiLllaiiu Co., Montana, 6s«
Gooflland, Kunsas, 7s.
lowii Falls. Iowa, 3«.
Kansas City, No., Sd.
Lawrence Co.} 41., 3<t.

Lincoln, Not'., 5s and 6s.
Lowell, Mass , 48*
!>Iaul(on'oc Wis., 5s.
Menominee, MIcfa., 8chool tts.

Mllwaukrr, Wis., 5s and 7s.
Mlnnenpolia, Minn., 4s.
Mount Pleasant, Mich., 5s.
Omaha, Neb., 5b.
Poi tland, Maine, 6s.
Providence, K. I., 58.
Kedwood City, Cal., «s.
Seattle, Wash., 5s.
SprlngfiflU.IIl.t 58.
Hiarlc 10., Ohio, ."^s.

Topek^i, Kan., 5s.
I'rbana, III., 5s,

N. W. Harris & Co.,
BANKERS.

15 WALL STREET, NEW
f'HK'ARO.

YORK.
BOMTOM.

Proi>osaIs luvltcd for Refunding Loan
OF THE

Borough of Bellefonte, Pa.
Proposals will be received by the Borough of Belle-

fonte, Centre County, Pa., for aloan of One-Huudred-
Thousand (8100,000) Dollars, free from tax, to refund
a loan maturing April Ist, 1803. Interest on said
loan not to exceed fuur (-1) per cent per annum, pay-
able semi-annually at the Farmers' & Mechanics'
Bank of Philadelphia, Pa. Bonds payable In forty
years witfc option after ten years.
For farther particulars address,

GEO. L. POTTER,
Chairman Finance Committee, Bellefonte, Pa.

THE WALL STKEET JOURNAL.
^n inyaluable financial daily :t! a year. Sample copy
TM. DOW JONK8 & CO., Publishers, 41 Broad St.

NEW LOANS.

INVESTMENT BONDS.

City of Buston 4g,

City of Boitton 6s, gold,

City of Cambridge 48,

City of Dover, N. H„ 4s, •

City of Grand Rapids 4 l-2s,

City of Lynn Reg. 48,

City of Taunton 48, •

Town of Jolinson, R. F,, 4s, gold, 1912

FOR SALE.

PRICES AND FURTHER PARTICULARS FDR.
NI3HED UPON APPLICATION.

1899

1905

1912

1912

1908

1922

1922

Blake Brothers & Co.y
28 STATE STREET, BOSTON.

5 NASSAU STREET, NEW YORK.

$100,000
City of Detroit, Mich.,

4 PER CExNT BONDS,

DUE APRIL lat, 1922.

rice and Particular, on appllcailon to us.

-ARSON, LEACH & CO.,
CHICAGO.

73 Uf!ar6arii Street.

NEW YORK,
M Wall Street.

^V.
J.

Hayes & SonSj
BANKERS,

Dealers in MUNICIPAL BONDS.
.street Railway Bonds and other high grade ln>

reetments

1 43 sop^rj";;?^-;^, 10 WALL STREET,.

NEW YORK.
Cable Addi*-- 'KHNNKTH."

T EjEohange Place.
Boalon
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to bo made payable at the office of the Treaeurpr thirty ypan
from the first day of October next preceding; the date of the

certillciilo, wirh interest ut a rate not oxceediiiK 4 per cent per

aniiuui, jMivnble tcmi-aiinually on the first days of April and
October in each year, to be dated and interest to commence on
the day « lien i^aid certiflcateti are from time to time delivered.

The rate of interest upon each certificate thu« iiwued ohall

be such, not exceeding 4 |>or cent per annum, bb aforesaid, as

tlie City Treasurer, with the approval of the Mayor, in each
case 8iH.'cifii-s. The faid Boston Wat«>r Hoard is hereby au-
thorized to expend the proceeds of said certiticates for the pur-
p<isfs stt forth in the said order of November 18, 1889, and
aid oilur slaiutei, ordinances and orders.

It was ordered, aUo, that any premium or f^ain obtained bv
the Treasurer in the sale of any of said certificates of indebted-
ness shall be paid to the Board of Commissioners of Sinking
Funds, to be applied to the sinking fimds for the Cochituatu
and SuJbury Uiver water debt.

California.-^STATE and City Supplement, page 187.)—
A bill authorizinK $600,000 of State bonds for the purpose of
buiUliiiK a railway and ferry station was voted down by the
people (if California. It was proposed to erect this structure
on the San Francisco water front, which is owned by the
State and rented to the Southern Pacific and other railroads.

Clinton, Mich.—The $8,000 of Clinton 5 per cent elect ric-

linlit bonds previously reported have been sold to Spitzer &
Co. of Toledo, Ohio. Interest on the bonds is payable semi-
annually at the ExcbanKC Bank, Clinton, Mich., in currency
or New York exchange at par, and the loan will mature at
the rate of $1,000 yearly, beginning two years from date of
.JBSue. The village has no other indebtedness, and its assessed
valuation for 1892 is $420,000.

Des Moines, la.—(State and City Stjpplement, page 107.)

—It is reported that the $625,000 of 4 per cent 20-year bonds
irfaich this city failed to sell on the 16th of last July have been
purchased by the Equitable Mortgage Co. of New York.

Franklin County, Ohio.—(State and City Supplement,
page 80.)—Bids will be received by County Auditor Henry J.

,

Caren until Decemlwr 2.1 for |M,000 of 6 par otot brMct
^

bonds maturing at follows :

'^'

Town wnmmt mtom
•a.liOO Am pMMMM '

ta.OOO (IM DtMBbW
4H,0<IO dM ^

f7

<»0« illM
•J.OOO dM
0.000 <tn« OMMttar

«U,000 due
~

(UIIANIfA RIVBII IIKIIMIK HOKM.
«'J.0<>0 due IM-Ofimtier 3a 1803.
f3.(KM) due OcMiulMr 38 1 99*.

f3,000 dn« Daeember 38 I MO.
$4,000 dn« OMember 23 1890.
•0,000 dun DeecintHir 3;i IH»7.
•6,000 dne Deoembrr 2:< Ihoh.
•7,000 duo DeovnilMT 3:i IH9H,

Interest and princi|>al will be payable at the oAIm of tbo
Trea^urer of Franklin County, in tho city of Columboa, O.

Uloncester, Mmh.—(Stati aitd Citt 8upplejiib!«t, pagr
34.)—An < lection held in Olouceater on Dect-mtxr B reaultM
in voting down the prriposition to issue bond* for the par-
chase of water works. The vot«8 cast were 782 for and 1,8M
against issuing the bonds.

Indianapolis, Ind —(State Ain> City Supplkmbnt, p«m
8«.)—City Comptroller WiUiam Wtsley Wixillen wrilen tSo
Chkonicle that Indianapolis has made no provision for tbo
issuance of any additional b<inds. Our Supi'Lkmrnt show*
that $21,000 of the city's 8 per cent bonds mature on April Isi
1803 and|600,000of 7-8 per cent l>ondi) mature on July 1st.

Both of these loans will probably be refunded, " alibongb,"
sayt the Comptroller, "we are now considering the qoftuoa
of paying the former at maturity."

JackBonvllle, Fla.--(STATE and Crrr ScpPLzmirr, pag*
163.)—City Recorfier W. C. West writes us that a momncnt
is on foot looking to the refunding of the city debt to til*

amount of $73,000, but that nothing definite in tne matter has
as yet been done,

Koscinsko Connty, Ind.—(State and City ScppLuatn,
rage '^.)—Bonds numb'red 51 to 60 inclusive of the 5 per cent
KoeciusKo County court house loan have been entiled and will

be paid at the olBce of Wiuflow, Lanier & Co. of New York
City. Interest on these called bonds ceased on December 1

1892.

Linda Tista Irrigation DIgtrict, Cat.-Jtist a year ago
we gave notice that the pe.iple of the Linda Vista Irrigation

13r Cor other propoMtls see next pace.

MISCELLANEOUS.

CITY BONDS
AND

OTHER APPROVED SECURITIES

FOR INTESTORa

FOR SALE BT

FISHER & SHAW,
IWVESTMEIKT BANKERS,

4 South CalTert Street,

BALTIinORE, mARYLAND.

FAIRHAVEN,
BEL.l^INGHA.n BAY,

FCTURB MBTR0P0IJ8 OF PUGBT SOUND
destined to be the Rreat Manufacturlus and Com-

mercial Center because tt has

The LaTKeat and Safest Harbor on tbe Paclffc Coast
The Greatest Area of adjacent ARrlcnlturaJ Land.
The most Ma^nlflcent Forests of Timber In t he world
The finest Natural Town Bite and Water Front
Immense Veins of tbe Best Coal In the West whloh
produces a coke equal to Pennsylvania. Iron, Sllrer*

ead, Oold and other ores. Bxtenalve Quarries of

e Sandstone for buildinA purposes. Valuable In-

Ormatlon can be bad of

THB FAIRHAVEN LAND COIUPAlfT.
FAIRHAVEN,

WASHINGTON.
Lamprecht Bros. & Co.,

BANKERS,

MUNICIPAL BONDS.
Cleveland, Ohio, Perrr-Pajrne B'ld'c

Boston, nana., Kl State Street.

New V»rk, 1 1 ITall Street.

MUNICIPAL SECURITIES
or

PITTSBURG AND VICINITY
Denli In by

Jas . Carothers,
t« FOURTH AVE., PITTSBURG, PA.

MISCELLANEOUS.
THE

Lewis Investment Co.,
DES MOINES, IOWA.

Capital Paid Up. - $150,000.

Ghaloe Inveaunenta in the moat Conaerva*

live Field In the Weel.

Oturanteed Ftrat Mort-

Ka«ea on ImproTed landi

a Iowa and Kastern Nebraska. Safe and D«alnl>l*.

Debenture Bonds, secnr.

ed bj deposit of t^rst

Mortfiage Loans with an Bastem trustee. FimXK
Tmabs' ScooBsann. Bzpckieho. Sbhs roB Pam.
PHUT.

»E0. H. LEWIS,
President.

SIX PER GENT
u Iowa and Kastem Nebras

SIX PER CENT

W. A. U0TCHKI8S,
Aot*g Secretary.

6% INVESTMENTS 6%
PIR8T MORTMAUE €M>LD BONDS,

AmeuntK S300 te 910,000.

eOLU DEBENTURE BONDS,
a, 7 and 1 Yean,

ITI.ANTIC TBD8T CO., NEW TORK, TRD9THB
Aaieante SlUO te 91,000.

A FEW CHOICE

7 PER CENT FIRST MORT»AUES.
Write (or Description.

Lombard Investment Co.
ISO BKOADWAY, NEW YORK.

$30,000
NEW BRIGHTON, PENN.,
5 PER C'Ei^T KCilOOL BONDS.

Dated .'May 'i. 1N»'^. Dor diir<Tpnl datra
Irani 1 ^».'i fo Ittl'^.

Heal Talnatlon..17.600,000 |
Total debt •Ut.fiOo

Ass'd valuation. 3.712.411 1 PopulaUon 6,008
Laws of PeunsjlTanla limit debt to 8 per cent of

assessed ral nation.

Price te net 4 3-S Per Ceal.
FURTHER PARTICU1.AH8 ON APPLICATION

C. H. WHITE & CO.,
Va and 74 Broailnrar, New Yark.
Send for full Ust o( InTeatment Bonds.

WALSH & FLOYD,
No. il6 Brnad MIreet,

STOCK BROKERS,
AMD DBALBB8 IN INTB8T1IBNT gBCCBITin

MISCELLANEOUS.

W. H. Howcott,
IIVVESTMENT BACKER.
HIOH.ORADE LOA.N8 EFFECTED.

Dealer In

Southern Timber Lands*
Ippralser at Maathern Land Valaea..

Ko. 194 connoN stkeet,
MEW ORLEANS. LA.

Hackett & HofF,
HEAL ESTATE AND INTESTMENTS,
96 Itllehlcan St., Klllwaakee, iria.

First Mortftairea on ImproTed Milwaukee Beal
Estate, bearlns six and seven per cent Interest
alwara on band. No charse to the Investor for col*
eotlng Interest or looking after taxes and fire Insnr-
noe Absolute seonrltr.

«. T. IRWIII. rKANX ILLIS. V. B. BALLKAjni'

Irwin, Ellis & Ballmann,
Stock, Bond and Note Broker*,

<<>. 91 WBMT THIRD BTRBB*^
l.-IHCINIIATI. OHIO.

Davenport & Co.,
BANKERS A N B BROKERS,

RlC'imOXU, VIKGIMA.
IVTABUaSID, ISML

Correspondenoe solicited and InfOraaUoo far-
nlshed about 8antiiem State. Manleipal and RaU>
road Investment 8eour1tlea.
New York Ref«ranoe-<;HA8. M. FRT, Bk.. Prwt.

dent Bank of Mew Turk. N. B. A.

R\PID TRANSIT STREET RAILWAY
(Newark, ». J.)

Traateea' CertlSiMiIre fer aala at a »rlee !•
net 6 Per <>bI.

IMvldends snarantMd br tbe Newark PsiswWf
Hallwar Co. and N«w Jernor Traction Co.

J.
S. RIPPEL,

T Clinton Street, Ifawarki II. J.

ATLANTIC MUTUAL INS. CO. SCRIP
Dealt la kv

AtJOVSTIIS FLOYD,
M FIWE STREET. BEW TORK.
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District had voted to issue bonds to the amount of $1,000,000.
It is now reported that this loan was sold last month at 90.

Racine, Wis —(State and City Supplement, page 100.) —
Mr. L. H, Coleman, City Clerk of Racine, Wis., writes us
that bonds will probably be issued for the purpose of payhig
for sewerage construction, which is estimated to cost $41,000.
The loan will not be offered for sale, however, until some
time next summer.

Salt Lake City, Utali.—(State and City Supplement,
page 134).—School bonds of this city bearing 5 per cent inter-

est and maturing in ten years have been sold to Messrs. E. H.
Rolh is & Son at 101-068.

Troy, N. T.—(State and City Supplement, page 54.)—
Bids will be received by City Comptroller James W. Coffey,
until December 13, for $75,000 of 3J^ per cent public improve-
ment bonds dated December 15 1893 and maturing as
fellows :

flO.OOO on Decpmlier 15 1905
10,000 on Dec-emljer 15 1906
10,(jOO ou December 15 1907
10,000 on December 15 1908

Troy's net bonded debt is at present |933,099 88 and the net
water debt (additional, the principal and interest of which are
fully provided for from the income of the wat'er works) is

$833,143 75. Tlie city has no floating debt. The assessed
valuation of real and personal property for 1893 is $47,336,-
S37 56, and the city tax rate (per $1,000) is $13 50.

Wakefield, Mass.—(State and City Supplement, page 31.)
Action on the proposition to issue $90,000 of bonds for sewer
improvements wUl be taken this month by the Wakefield city
officials.

Wyoming, Ohio.—Village Clerk W. A. Clark writes us that
on December 5th four bids were opened for $9,736 60 of 6 per
cent special assessment sidewalk bonds maturing part yearly
from Dec. 5 1893 to Dec. 5 1903, inclusive. One-half of the
loan was awarded to John R. Sayler at 104 and the balance
went to the Cincinnati Savings Society at 103'61. Wyoming
has placed several loans of similar details this year, but the
prices received for the present issue are the highest which
have been reported. This speaks well for the credit of the

$10,000 on December 15 1909
10,000 on December 15 1910
10,000 ou December 15 1911
5,000 on December 15 1912

village, as the general tendency shown by the reports fro:n
our larger cities for the last six or eight weeks has been
towards lo -ver prices.
Wyoming's total debt, including this issue, is $57,000. The

assessed valuation of real estate in 1891 was $953,340 • of per-
sonal property was $188,480; tatal, $1,140,670. The' popula-
tion in 1890 was 1,454. Village is situated in Hamilton County.

STATE AND CITY DEBT CHANGES.
We subjoin reports as to municipal debts received since the

last pubUcation of our State and City Supplement.
Some of these reports are wholly new and others cover items
of information additional to those given in the Supplemkstt,
and of interest to investors.

Illinois—Qiiincy.—(State and City Supplement, page 93.)
—John P. Mikesell, Mayor.—Commenting on the city's
financial condition ex-Mayor Thompson wrote as follows in
his message to the Common Council at the close of the last
fiscal year :

"We have labored the past year under unusual difiiculties.
Commencing as we did with the large indebtedness of $35,000
which we were compelled to pay at the beginning of the year
from the general revenue, it left us with very little more than
enough to pay the necessary running expenses of the city.
My constant effort has been to use all the economy possible,
and yet to meet the most necessary and urgent demands upon
us. To have done all the work required, and to do all that is

yet needed, would require more than three times the amount
the city can appropriate for this purpose.
"In regard to our bonds—$353,700, which matured on the

1st of July last, of which amount $35,700 was paid, leaving a
balance of $337,000. This amount was voted on to be re-
funded at the election one year ago, in bonds running twenty
years, bearing interest at the rate of 4 per cent per annum.

" The Finance Committee advertised for bids and sent cir-
culars and statements to the leading bankers and dealers in
municipal bonds asking for bids for them, the bids to be
opened on the 35th of M-*y. No bids were rec3ived, although

CHICAGO.

Jamieson & Co.,

STOCKS—BONDS,
Members New York Stock Exchange,

Chicago Stock Exchange.

187-1S9 DEARBORN STREET,

Chicago, Ills,

Priyate Wire to

I. & 8. WORMSKR, NEW YORK.
FLOWER & CO., NEW YORK.
R. QLKNDINNINS * CO.. PHILADELPHIA.

Special attention slven to out-of-town busl-

neBR. Correspondence sallclted.

J, B. BBSEgx, Member New York Stock Exchange
D. M. CUMMINOS, Member Chicago Stock Exchange

Breese & Cummings,
BANKERS AND BROKERS,

111 AND 113 mONROE STREET,
CHICAGO

Beonrltlea listed In New York, Boston or Chicago
Oarrled on oonserTattve margins.

A. O. SLAUGHTER, Member N. Y. Stock Exchange
WM. y. BAKER. Member Chicago Stock Exchange

A. O. Slaughter & Co.,
BANKERS,

111-113 LA SALLE STREET,
CHICAGO, IL,L,S.

Cbloago Securltlen Bought and Sold,

Henry C. Hackney,
113 DEARBORN ST., CHICAGO.

IMVESTMEBiT SECVRITIES
BOUGHT AND SOLD,

Member Chicago Stock Exchange.

CORRBSPONDBNCE SOLICITED.

Fred. G. Frank & Bro.
LOCAL SBCDRITIKS A SPECIALTY.

•9 WASHINGTON STREET, CHICAGO.
Correapondenoe Inrlted.

CHICAGO.

Title Guarantee & Trust

Company
OF CHICAGO,

93, 94 & 90 WASHINGTON STREET.

Capital, paid-up 81,6U0,000
Undivided earnings, Including
nrplUB StiJO.OOO

Deposited with State Auditor. . 200.U0U

aUARANTBES TITLES TO REAL ESTATE.

Offers Investors In real estate securities
protection aOTorded br no other system of

doing business.

Is authorized by law to act as Registrar of Stocks

and Bonds. Executor, Receiver and Trustee for

Estates. Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate

from the assets of the Company.

CORRESPONDENCE SOLICITED.

OFFICERS:
GWYNN GARNBTT, President.

A. H. SELLERS. Vice-President.

ARCHIBALD A. STEWART, Secretary.

CHAS. R. LARRABBE. Treasurer.

DIRECTORS:
Gwynn Gamett, Chas. W. Drew.
W. D. Kerfoot, John P. WUson.
George C. Walker, Bdson Keith,
John G. Shortall, Geo. M. Bogue.
John DeKoven, tA. H. Sellers.

Samuel B. Chase,

CHICAGO.

COUNSEL:
W. C. Goudy,
A. W. Green,

John P. WUson,
A. M. Pence,

Herman Schaffner & Co.
BANKERS,

COMMERCIAL PAPER,
100 Washington Street,

CHICAGO, lEE.

IOWA FARM LOANS
Are safe and sure. ^1 yearn' experience
without the loss of a dollar. Interest and
principal net to lender. Send for pamphlet.

ELLSWORTH & JONES,
331 Chamber of Commerce Bldg., Chicago.
First Nat'I Bank Bldg., Iowa Falls, la.:

BstabUshad 1S7L

[llinois Trust & Savings

Bank.
CHICAGO, lEE.

CAPITAL AND SURPLUS, • 83,-J30,000

INTEBEST ALLOWED ON DEPOSITS.
This Bank Is directly under the Jurisdiction and

aupervlsion of the State of Illinois, Is a LEGAL
DKPOSITOEY for Court Moneys, and is authorised
to act as TRUSTEK, EXECUTOR, RECEIVER and
ASSIGNEE for ESTATES. INDIVIDUALS and
CORPORATIONS.

OFFICERS:
John J. Mitchell, President.

John B. Drake, Vice-President.
Wm. H. Mitchell, Second Vice-President,

Wm. H. Reld, Third Vice-President
James S Qlbbs. Cash'r. B. M. Chattell, Ass't Cash*!

DIRECTORS
John McCaffery, John B. Drake"
L. Z, Letter, Wm. H. Reld,
Wm. H. Mitchell. John J. MltcheU"
Wm. G. HIbbard. J. C. McMulUn,
D. B. Shlpman, J. Ogden Armour*

Frederick T. Haskell.

The Jennings Trust Co.,

185 DEARBORN ST., CHICAGO.

CAPITAL, PAID UP,

SURPLUS. - - - -

$500,000

$50,000

NEGOTIATES GROUND RENTS In the CltT of

Chicago. Takes entire charge of estates. Acts ••

agent for the registration and transfer of bonds and

stocks and the payment of coupons. Interest and

dividends. Authorized by law to receive and exeoaM

trusts of every character from courts, corporatlonf

and Individuals. A legal depository for court and

trust funds.

INTEREST ALLOWED ON DEPOSITS Of money

Which may be made at any time and withdrawn ft*

five days' notice, or at a fixed date.

TRUST FUNDS AND TRUST INVESTMENTS

re kept separate and apart from the assets of th*

Company.

1. B. WALSH, President.

CHAS. H. HULBURD, Vice-President.

FRANKLIN HATHEWAY, Secretary.

BAMCBL D. WARD, Treasonr

LTMAN A. WALTON, Cashier.
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the bonds were considered perfectly good. The rate of in-
terest was so low tliiit no one wished to buy or invest in them,
for the reiisoti, as thoy stated, that they could get just or good
bonds as c urs which Uar a higher rate of interest. The Blot-
ter was referred to the Council by tiie Finance Cominittpp, l)ui
the Council nfused to take any other action Ihoii to m-t the
holder of tlie old bonds to agree to hold them for one year, at
the old rate of interest (six per cent.)
" Again, when the special water works election had been

ordered bv the Council, I called their attention to the bonds
and aslteil ihcm to have the quextion of raising the rate of
interest to four and oue-hnlf i er cent voted on at the same
time, w hicli was also refused. The subject was again brought
to the attention of the Council at the meeting February 1st.
The Finance Committee reported an offer for the bonds, tho
parlies to be paid a commission of six per cent, wliich oHit,
had it been accepted, would have made them about e<juiil to
a four and one-half per cent bond, and the committee recom-
mended that if this otfer was not accepted that a special elec-
tion be held, and the rate of interest increased to four and
one-hnlf per cent. Action on this was again postponed by
the Council. I called a special meeting of Uie Council to con-
sider the sale of the bonds on March 3, and stated to the Coun-
cil at that time that every effort had been made to sell the
bond?, but that the rate of interest was so low it was found to
be impossible to get a bid for them that we could accept; and
rscommended that the question of raising the rate of interest to
four and one-half per cent be submitted at the coming charter
election, which was again refused by vote of tho Council. All
present voted that the rate of interest be not increased and that
no bond election be held; that this was bad policy and again^it
the interest of the city; neither the Mayor or Finance Com-
mittee should be held responsible for the acta of the Council,
which they could not control.
"In regard to what is best to be done at the present time,

I will give my views: As only $15,000 of our bonds fall due
this year and there is now in the hands of the State Treasurer
$1,400 left over from the Special Sinking Fund Tax, and the
amount levied this year is §27,500, of this fund the city can
take up $14,000 of the bonds and reduce the debt that much,
leaving a balance of 1212,000 to be refunded; then call a spec-
ial election and vote to issue new bonds in place of the Iwnds

not iold. benrinK int«re«t at tho rate of f.«ir and oiM-half Mr
cent, which I Iwliove can bo sold at par. Our ia^bttiaimh
gradually ticlng re.luc. d .very yrM. It l.< now 11,619,000 udcannot bo lncren« d, nml it ha« Ihvii r.dii<«I ah Ml In th*
laH ten yearn. The oily levlwianl ini«.
•I'M) per year to pay on our Indeht. : i-btSi.
creaseu a«d our revonuen liicreaii*, our Hiw.iciaI ..oudltlon la
continually improving."
The following IWmmlalsUtonient for the. i- ' ' ,r-

rected to date l)y moniw of •pecial r(>t>«rt f k
fiom Comntroll.r W. 1*. Moore.
Quiacy is in Adams County.
LOANS- IVAoi Du*.

rtFUNKINO HoNIW- ."»«, Hon. I, l(l;l , I

4>««.Julyl. l:. I,

4'fl»,Jiil> 1, 1- I,

<i'9", July I, I,

4is«,Jiilyl, , I,

(^•iri,IKX>i\iu>\ . I,

4'ai', Jiilyl, ll.".oo<) July I,

In, July 1, 213,000 July 1,

(K July I, ifiltl.ooo .July I igofl
n«, July!, '.ill.OM) .July 1, 1H»7
(l», Julyl, .I.M.WKl .July 1, moH
(1», Julyl, ;)."i,<H)0 .July 1, ISOO

f.Ml««. * M.i Kiv. A. U R. B.-
"". J'^ ' Jiiu. 1, 1000
•l». J' ...July 1, lOOO

«<;• It. HoM>»—
(JK, Jui.V I . *J.,I1,IKM). July I. m»7
a 1^1,000 ciieh ; 6i|il<M>, $.',IK1 nu<l 411

INTERE.'^T- WHFRE PAYABLE.-Iut<.ro.t on .11 1 1. ... -i-.—,4
wtlitlio.-' !"r ((. f. (lu nil lK,iii* .'xoi.i.r fo.
Hlj'or Air 1 i„ paia clthor iit tln! Stot.- . uf.
Held or at 1: n. Kxcliangc National Hunk..; ..„. ...uir-
e»t on tho .Ml^^. A .\I... Klver Air Lino UoucIji U pnrabla at th« .SMiouat
Blink of Coiniurrce, Now York City.

TOTAL DEBT, SINKING FUNDS, _.
mcut shows CiulimyV total nmiiR-l|ial ilclit

agulnst tho mmie ou the first of May of each of tlu! la«t tliro.' year*.
1802. IMOI. HOO.

Total funded debt. $1,61S,000 91.640,700 #I,A7H,40O
Sinking fundi) 27,600 2fl.700 37.000
Net debt $1..587,40O l(il.61.\000 lOlttUbA sinking fund of $4.5,000 is now In prooeM of oollectloo, ao that tlb*
net debt next year will be but f 1 ,54 1 ,700.
On May 1 IHSl tho total debt was ei.022,031 and It ha* b««a

roduoed from that amount to tlio present Ugiire.

ASSESSED VALUATION.-The city's assewwd TaJoation ("aboirt
20 iier cent of avtual value ") and tax rate liavo been as follows

:

rear*. Real Ettale. Per. Properly. Total An. Vol. Tat Sattk
1S92 *.?,404,982 $1,23.5,34.'V *4.»40,307 U2-30
1890 3.476,451 1,403,505 4,879,956 64-90
The valuation for 1892 does not Inoludo the railroad assessment of

*82,037. The total tax of $42-80 was made up of State tax, *3-105
county tax, 1^7-50; school tax, $19-50, and city tux proper, $1270.

1,000 OMjh; «9300Meli.
11 1 1.

1

Etc.—Tho sui.i.ilii.it ttat^
iiiiil till! ..liikliK- fund held

CHICAGO.

Union National Bank,
cmcAco.

Pald-np Capital.
Surplus,

$3,000,000
T00,00<)

Areffolar Banking Bnstness Transacted. Aoconnu
^BanJEsand Bankers, Mercantile and Mannfactiirln«
lirms or Corporations, receired on favorable terms.
For^ffn Bxcnanse Bought and Sold. €k)mmerclai
and Travelers' (jredlts, aTallable in all parts of the
lobe. Issued. Telegraphic Transfers made with all

nrtnotpal Bnropean and Domestic Points. United
States and other flrst-class Investment Bonds dealt

COBRESPONDKNCE SOUCITKD.

TO INVESTORS.

Chicago Co-operative

Construction Co.,
(INCORPORATED.)

Authorized Capital, - . 81>000.00<>

Shares 8100 Each.

7 Per Cent Gnaranteed.
SBCCBED BY CHICAGO REAL ESTATE FIB80

M0RT0AGE3.
A LmiTES NtTMBER of shares are now oStoed

(or sale at the otSces of the Company,

616. 617 and 018 Rlalto Bnlldlns,

CHICAGO.
FITLI, INFORMATION UPON APPLICATION

C0RRB8P0NDENCB INVITED.

Cahn & Straus,
BANKERS,

138 J.A SALLE ST., CHICAGO
A General Banhlnc Basiness Transacted.

riBBT MORTGAGE LOANS ON IMPROVED CITT
REAL ESTATE FOR SALE.

Members of the Chicago Stock Exchsage.

Loeb & Gatzert,
MORTOAOE BACKERS

13G I.A S.tI.I.E STREET, CHICAGO.
First Mortgages for sale in large and small amounts,

petting Inrestors 5, bii and 6 per cent, secured by
Improved and iucome-bearlDg Chicago city property.

Principal and Interest payable In Gold.
CORRESPONDENCE SOLICITED.

ST. LOUIS.
SAM'L . GATIiOBD, JKO. U. BLU8UIS.

Gaylord, Blessing & Co.,
BANKERS AND BROKERS,

ST. L,OVIS.
WESTERN 8BCUKIT1KS AND

HIGH GRADE MUNICIPAL BONDS
A SPECIALTY.

BDWABDa WHITAKIB. CHABLIS HODOIiA>

Whitaker & Hodgman.
8OMD AND STOCK BROKKRIh
SOO Nortta Fonrtb Street,

KT. LOUIS.

Geo. M. Huston & Co.
BOND AND STOCK DEALERS

We buy and sell outright all Western
Municipal Bonds and Stocks. We
cheerfully furnish full and reliable In-
formation concerning any Western so*
cority without charge. Montlily quo-
tation circular mailed to all applicants.
New issues of municipal bonds wanted.

SOS PINE STREET, ST. LOUIS, MO.

MINNEAPOLIS.

Minneapolis Trust Co.,
raiNNEAPOLlS, MINNESOTA.

C4P1TA1., #500,000.

Heal Estate Loans. Safety Deposit Vanit

Acta as Eaecator, Trustee and Guardian.

DEPOSITORY FOR WILLS.

P. O. BOX 1,000.

Cable Address "Trust" Sllnneapolls.

DIRECTORS.
Samuel Hill, President; Wm. U. Dunwoody. First

Vice-President; H. K. Brown. Second Vice-Presi-
dent; Daniel Bassett. Third Vice-President: Clsrkson
Liudley, Secretary and Treasurer; Isaac Atwater.
Ti. W.Cannon, C. G. Goodrich, Jas. J. Hill. A. F.
Kelley, R. B. Langdon, A. H. Linton. W. G. Northnp.
Chas. A. Pillsbnry and P. B. WUiston.

S. H. Wood & Co.,
INTESTMENT BANKERS,
Unarantee I<oaa Balldlnst

MINNEAPOLIS, MINN.,
Dealers In the highest ohus of MtnnsapoUs Baoarl

les. Bank Stocks, Mortsags and Bonds.
ooBma«Poin»svoa solicitvd.

PACIFIC COAST.

Merchants National Bank
OF SEATTLE, WASHINOTOM.

UNITED STATES DEPOSITART.
Aa«ns Mackintosh, Pres.

I Abram Barker. Vlco-Prtti
Wm. T. WIckware. Cashier.

Capital, 9300,000 I Surplus, etc., «40,00a
Inlerest-bearlnc CerllSeates of Deposit.

Superior Collection FaoiUtlos.
Correspondenoe SoUelMd

Merchants Nat'l Bank,
PURTLAND, OREGON.

Paid Capital ..fl.000,0O«
J.LOBWBNBKRO. Pres. JAS. BTEBL, VIoo-Ptm.

L A. MACRDM, Cashier.
8BLLR SIGHT EXCHANOB AND TBLB-

GRAPUIC TKAN8VKR8. and ISSUES LBTTBBa
Of CREDIT available throughout the United State*'
DRAWS BILLS OF EXCHANGB on LoadOQ.

Liverpool. Dublin, Paris, Berlin. Frankfortr^on-tho.
Main, and ail the principal oltloa of Boropoi also OS
Hons Kons.
COLLBCTIONB MADB jn all aeoeaslbl* points.

Commercial Bank,
TACOMA, W.ISHINGTON.

PAID-UP CAPITAL «JU0,U00.
Six Per Cent Coupon Certificate of I>eposlt. runnlna

One or Two years. Interest and Prlndpai payable *|
the Merchants' Bxchanca Nat. Bank, New York Cltr*
This Certlflcato has a ooapon attached, wbieh eaa

be ent oiT when due. and preaeotod to any Rank fof
payment, the same as a New York Draft. A moN
convenient mode of invsetinji your iurplas mooaF.
Write for a copy of the Certtlloat*.

A. BBiDOMAir, Cash. OBATTAH H. Wmiiia, Pretl

Merchants National Bank
TACOHA, WASHINGTON.
(OLDEST BANK IN THE CITYJ

Interett Paid on Tim* Daposits.

Capital fM*.***
Sarplas and Dadlvlded Prells tl**,*!!*

Oorrespondone* soUeitad. OoUeetloas a speataKyj

;

SAN FRANC ISCO.

The First National Bank
OF SAN FRANCISCO, CAL.

UNITED STATES DEPOSITARY.
CAPITA!., ... •I,3e0.0««
Ht'KPLl'H. ... t73*,«M
8.Q.MUUPHT. President. . D. Moaaaji. Otpkut
JAMS* MornTT. V.-Prss. o.w. Kuxa. AssCCMk

GENKKAL BANKIKU RrHINI
trrnvnTm aoi.iciTvn.
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iS/ottan,

WOODWARD
& STILLMAN,
MERCHANTS

46 to 22 WILLIAM STREET,

NEW VORH.

COTTOS OF *r,T. GRADES SUITABLE TO
WASTB OF AMERICAN SPINNERS.

tiBBHAN, BTSRN A Co.. LJDHHAN, DUBB A GO.

New Orlesni, La MontRomerr, Ala.

LEHMAN BROS.,
COHiniS»ION HERCUAMTI^,

No. 40 Exchange Place,

NEW YORK.
MEMBERS OF THE STOCK, COTTON, OOP-

FEE AND PRODUCE EXCHANGES,
New York,

Orders exeoated on the abo re Bxohangea ai well

AS in New Orleans. CliloaKO and foreign markets.

-STBADSS A CO.,

Sarannaliand
New Orleans.

STBAD8S A C0„
Manchester, and at prin-
cipal Cotton Centres
on the Continent.

STRAUSS & CO.,
COTTON MERCHANTS

48 BKOWM'8 BCILDIKG8.

LIVERPOOL.
Special attention grlTen to oorreepondenoe with In-

terior Cotton Merchants and Bnrers for the por-

jchase and sale of Cotton both on spot and tor tntnre

delivery.

Hopkins, Dwight & Co.,
t OTTOM. CUTTUNHEEO OIL.

AMD
HOUTHEKM PaODDCB

-COJIMISSION MERCHANTS,
!l««Bi i'i, (Jottsn Exehanc* Bulldlni;,

NBW TOBK

MtBttaTSS G. Hopkins. Lnoins Hopkins Smith,
.'haiies D. Miller. Samuel Hopkins,

Crenshaw & Wisner,
v;« 4t 18 Bzcliauice Place, Neir Tork.

COniHIS^ION mERCHANTS.
.-clambers of the Cotton. Coflee and Produce Bzoh's

AOKNCY OF

THE HAXALL CKEN8HAW CO.,

RICHMOND, VA.

Jundard Brands of Flonr for Shipment to Warm
Climates always on hand.

SULPHUE MINES COMPANY
OF VmOINIA.

Hiah-Orade Pyrites, free from Arsenlo.

J.
Spencer lurner,

BUCCHSSOB TO

Brlnckerhofi, Turner A Co.,
MANUFACTURBB AND UBALEB IN

COTTON SAIL DUCK
AND ALL KINSS Of

•30TT0N CANVAS FKLTINO DOCK,
CAB COVERING. BAOGINQ.

BAVBNS DUCK, SAIL TWINB, *e.
"AWNING" BTBIPB8.
Aawxna

t'MITBD STATKt* BCNTIMG CO.
A full snpply, all Widths and Colors, always in

-.etock.

No. 109 Duane Street.

«I/Otl0tt.

INMAN, SWANN& Co

COTTON MERCHANTS,

New York.

Henry Hentz & Co.,

COMMISSION MERCHANTS,
16 to S3 WlUlam Street, New ITork.

ZBOUTB OBOKB8 FOB FUTDBB DKUYBBT
COTTON

at the NHW TOBK, LIVBBPOOL AND NHW OB-
I.BAN8 COTTON BZGHANOBS. Also orders for

COFFEE
at the NBW 70BK COFFBB BXCHANOB, and

ORArN AND PROVISIONS
at the NBW TOBK PBODUCB BXCHANQB and

the CHICAGO BOABD OF TBADB.

Hubbard, Price & Co.,
COTTON KXCHANGB BUILDING

NEW YORK.
(ieiieral Commission Mercliants.

Members Now York stock Exchange, New York
Cotton Exchange, New York Produce Exchange, New
York Coffee Exchange. ChlcagoBoard of Trade.
Orders executed on any of the abOTc Kxcnanges,

also for purchaae and sale of cotton for future de-
livery in New Orleans and Liverpool. Liberal ad-
vances made on cotton conslgumeuts.

PRICE, REID & CO.,
Norfolk, Va.

PRICE, KEIU dt AUA1VI8, Limited.
Charlpslon, S. C.

Special attention given to orders for cotton for
foreign or aomesuo shipment.

J. O. BLO88. Geo. H. CHimoH, Speoial

j. O. BLOSS & CO.,
COTTOJM MERCHANTS,

•i-J William Street,
NEW YORK.

W. D. BOUSTRKE. ALBBBT L. BOUNTBnl.

W. D. Rountree & Co.,
COMMISSION MBKCHANTS,

COTTON EXCHANGE BUILDING, MEW
YORK, and NORFOLK, VA.

COTTON, COFFKB, GBAIN, PBOVISIONS AND
STOCKS.

Geo.H.Mcl<adden& Bro.
OOTTOB MBROBAKXa.

^Bi-MM. OOBJUIFOITDaKn,

rBEDKRK ZERECtA & OO.

Bliss, Fabyan & Co.,
SEW YORK. BO(4TON, PHILADELPHIA

SBLLUIO AOBHTB FOB LbADINO BBAin>8

BROWN BDil BLEACHED SHIRTING
and SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, <fcO.

Towels, Quilts, White Goed* and Hoalery.
Drilis, SKeelitigt, tte., tor Export Trade.

Geo. Copeiand & Co.,
COTTON BROKEKS,

129 PEARI.. STREET, NEW^ ¥ORK
Cotton landed at Mills from Southern Markets

specialty

Cahoone & Wescott,
Members New Tork Stock Bxohanxe,

18 WALIi STREET.
GoTermment and Investment Bonds.

Stooks and Bonds Bousht and Sold on Commission,

WinnncM.,

Walter T. Hatcli,

Henry PreseoU Hatch, ArtKur Melvin Haleh
Members of N. Y. Stock and Produce Hichanget,

W. T. Hatch & Sons,

96 Broadway & 6 Wall St., New York.

Dealers In investment stocks and bonds.
Personal attention given at the N. Y. Stock Hz.

change for the purchase and sale on commission o
stooks and bonds for cash or on margin.
Interest allowed on deposits, snbjeet to draft at

sight.

F. H. Prince & Co.^

BANKERS AND BROKERS

BOSTON, MASS.

HIGH GRAVE INYE8TMENT8

Members of New Tork and Boston Stock Bxohangei

Howard Lapsley & Co.,
BANKERS AND BROKERS,

No. 1 Exchange Court,

NEW YORK,
Private Wire* to Boeton and Philadelphia.

E. D. Shepard & Co.,
atJCCBSSOBS TO

AUG. T. POST, Banker,
DREXEL BUILDING, BROAD ST., M. Y.

State. ConntT and Citv Bonds,

Hatch & Foote,

7 PINE STREET NEW YORK

DiYESTmElVT SECVRITIEI.

Wayland Trask 6c Co.,
BANKERS AND BROKERS,

18 Wall Street, New York:.

Transact a general banking basiness, InolndlB

the purchase and sale on commission of secnrltis

dealt in at the New York Stock Kiohange.
WATLAND TKA8K, TBIODOKS BALDW •$

ALraiD N. KANKIM.

American Exchange Bank
ST. L,oris, MO.

Capital, - «SOO,000 I Surplus, - S319,00»
PBTKB NICHOLSON, President.

ALVAH MANSUK, Vice-President.
wAlkkb HILL. Cashier

We send dirsot to every bauklnff ontnt in Mo.

Fifth Avenue Hotel,
inadUon Square, NE'W YOliK.

The largest, beet>«ppolnted and most liberally

managed hotel in the city, with the most centra

and delightful location.

HITCHCOCK. DABLINQ A 00.

Massasoit House,
SPRINGFrEI.D, !TI.«.SS.

THB BKST-APPOINTBD HOUSB IN WHSTHBM
NBW KNGLAND.

Oonveiilant for the tourist or business man. Km*
Union Depot.1 __,W. H. CHAPIN.


