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Site mxvonidt.
CLEARING If USB RETURNS.

The total for the week shows a gain over 1891 of 7-2 per ct.

New Torit
aaUt o!—
iSUKlu t)lar«.)
t,i\tt<m b(de».)
((Jr,iin bluluU.)
(.yetroUum M>l<.)

Bolton
ProTidenofl
Hartford
New llavec
Bpnn/tleld
Worcester
Portland
Lowell
New Bedford
Fall River*

Total New Bnicland...

W»«li iwHnt November i9.

1892.

Pblladelptala
PlttBbnrK
Baltimore
Buffalo
WaahlngtoD ....

Roeheiter
BrracDse
Wllmlnnton
BlDKbamtOD
Total Middle

Chleaffo
Cincinnati
Milwaukee
J>etroit
OleTeland
Colnmbns
Indlaoapolla
Peoria
Grand Kaplda
T.exlnirton
~ itflaaw
innirileld. O.'

AJiron*

Total Middle Western.

Ban Francisco
Portland ,

Bait Lake City
Seattle
Tacoma
Loi Anseles
Great Falls
Bloux Falls
Spokane*

,

Helena'
Total Pacific

Kansas City
Mlnneupolis
8t.Pattl
Omaba
l>enTer
Oalntb
St. Josepb
BlouCitj
DeeMolne*
WIctalta
Lincoln
Topeka
Total Other Weatem..

666,889,643

(1.126,0»!)
(1.806.«00)

(11,.S86.7«8)

(80,000)

90,3!«.4^8
6,442.20V
l,7»4.g«6
1.828.57 &
1,187,980
1.2:2.078
1.231.080
£04.451
435,750

1.013.207

18»1. \P.Omi.

Vuk Snd'i Nov 19.

am.

103,s2»,5gi

66.902,184
14.308.746
13,002.273
8.)10.201
1.319.918
1.452.277
812,510
98!,034
262.900

108,173.071

91.017,8,33
13,442,950
7.446,278
7.270,226
5,87.1.812
8,259,700
1,751,204
1,713,100
891,004
411.021
327.K6U
156.386
264.971

133.434,796

St. Lonis
New Orleans
LoalaTille
GalTeatott
Mempbis
Barannata

,

BoDston
Rlcbmond
NasbTllle
Atlanta
Norfolk
Dallas

,

Fort Worth ,

Waco
Birmingham

,

'^hattanoofta
ijtrleston*

... ksoDTllle*

Total Sonthem..

Total all

Onuide New York..

Montreal
Toronto
Halifax
Hamilton
ToUl Canada.

.

634,189,872

(1,105,8^01
<630,200

(17,696,987)
(160,000)

80,193,827
5,219,700
1.48S.286
1.138,641
1,170,981
982,787
971,818
671,386
334,366

9<,ie9,496

67,954,468
12.248.101
13.92.1,448
7.804,926
1,320,738
1,502.824
782.8 iO
776,370
216.100

96,6?».e55

83.482,332
11.868,160
6,712,345
6,8il,8o2
4.463.078
2,772,500
2,119,654
1,818,517
738,935
887,151
263.106

+6 2

(+1-9
(+26S6
(-S8-2
(-600

+12 7
+4-3

J-18-8
+8-1
+145
+29-4
428-
-11-6
+30-3

+12-S

+15-5
1-I8-8
-i-0-8

t80
+401
-8-4
+i8-e
+26-7

+13*

+»1
+18-3
+10T»
+2**9
+81-6
+178
—17-4
+5-8
+20-8
+21-9
-rl5-8

78«,6n,&91

(1,619,423)
(2.114.700)

(18,329,875)
(20.000)

105.479.177
8,407.100
2,152,272
1.B8J.1.16
1,323,187
1,638,763
1,408.808
799,126
449.428

1.291,3U

**. Otnt.

121.320.795

71.741,006
16,173,708
16.942.391
».«27.239
2,S<)2.39t
1,924,419
1.204.840
1,026.001
315.300

122,317,829

109,871.332
15.020,800
8,717,976
8,847,044
6,883,806
3,586,800
1.I162.883

1.864,500
1,188,274
131,28
427,019
188 901

+0-8

(+35 o;
(+175-1'
(-50-8
(-92-9:

+8-2
—0-3
+11-4
+21-4
H-12

+25-8
+11-4
-13-4
+02

+8

+61
+10-3
-0 2
+3 8

+38-3
+26 2
+28-0
+20 9
+20 1

+0-0

+93
+e-6
+17-8
+83-2
+16 4
+4-9
—iB76
-46
+92
—1 8
+40j

-t-110

-20 8
+2-1
+210
+52
—30 8
-5
—20 8
+2»-8

158,294.345

19.868.620
2.48}.74U
1.SM8.932
I.IH.291
1,079,439
714,70i
289,588
208,690

1,138.149
1.188.277

-18'6 «7,726.9U

+16-1
+J0-7
-2-1

!

+27-3|
+9-6'
+9-8'

+27-9'
+19-8
+67 3'

+62
+ 13 8
-J71

41,100.278 87.296.8761 +W*
22,913.177
11,187.259
7.5.30,808
4,702,917
2,963,571
3,216.448
8,386,189
2,105,7»7
1,822,160
1,460.780
069.800

1.060.000
600,000
800,000
667.442
n4,l>»2

1.121,122

06.647,048

1.188.026,616

471,186,973

14,618,781
6,000,748
1,000,368
674.483

22.892.320

I9,;88.;80i
12,118,826
6.614.819
4.200,862!
S.1B7,«97I
2,479,028
2.491,319
2.036.184'
1,619.626
1,662.086'
901.011
950,000
609,718

l,17«,t89
814,671'
836,629

5a,808,e28

1.061.164,624

42«,»74,6M

12,060.000
8,800,000
1,104.76'
700.000

+16-9
-7-8
+84-2
-H2-0
-6-4

+29-7
+36-9
+8-4
+19-9
-e-5
+0-9
+10-6
-1-8
-31-8
-7-7
+114

+ 10-1

_+7-2
"+10-8

+21-8
-2-9
—ia'3
-3'B

11,481,466
12.403,644
6,.f81.780
8,296,708
5,54<,:!3>
2,400,090
1,877,438
1,362.488
1,1k9,067
860.699
786,283
437.4S1

60,659,094

t«,702,6a(
14.088.204
8,780.608
6.320,026
3,403.239
3 190,098
8,976,507
3,069.418
^.034,&WI
1.797,222
1.218.900
1,150,000
036,639
926,079
614,446
604,870

1.688.68)
300,114

77,264.405

1,840.164.470

567l82,87»

16,60«.an
7.901.681
1414.088
85*.182

20.744.7B4i +10-41 2t.626.2n

+99

+U6
+5-4
+17 6
+33-0
-286
—151
-10^
+•06

+86

+11-7
+221
-9-4
+399
+21 -6
-09
+1-2
-2 8
+S8'3
+12-0
+120
-83

+13-2

"Ws

* .Nut inclu'led In totali.

™J Q
Q™"°"' °' >f^^eniber the i.icrea.e over a v^JTSToreachra 98 per cent in the whole coiintrv. Thf nigroH'aLsince January 1 exhibits an excwa orer mi of 8s percent

Jfovtmhtr.

1892.

VewTork 8,181,284,630

iloston
ProTldence...

.

riarttord
New Haven...
Sprlnfffleld ....

Worcester
Portland
(iowell
New Bedford.

Total N. Kna

Pblladelphla..
Pittsburg
Baltimore ...

BaSMo
Waablngton
Rochester .

.

;lvracose
WllmlnKton..
BlDgbamton

.

ToUl Middle

CtaloaBO
(^nclnnatl...
Mllwanke*..
Detroit
(Cleveland....
Colambna
Indianapolis-.
Peoria
Srand Rapids.
Lexlnifton

Tot.U.Weat.

San Franmioo.
Portland
Salt Lake City
Seattle
Tacoma
Los ADcelea..

Total Paolflc

Kansaa City...
MInneapolU..
St. Paul.
Omaha
Denrer.. ..

Dniuth..., ..

St. Joeepb ...

SIOUX (Kty ...

Ues Molnae. .

Wichita
Lincoln
Topeka

Tot oth'rW.

jt.LonU...._.
New Orleaas..
LoulsTllle-....
Memphis.
aiohmond ....

Oalreston
Houston
NasbTllle
Uallaa
Norfolk
Fort Worth...
BIrmlnghaiD.

.

Waco
Cbattaoooca..

Total Bobth.

460,106,846
28,782,000
9,088,001
6,418,696
6,128,760
6.306.173
6.078.H21

, S.6')2.6«l
2.072,038

515.478336

828.917.830
62.484.79J
64,8«2,480
80,695,088
0,848,772
7,627,808
4,777.009
1,175,843
1,282,200

1891.

>,S48,*80,009

402.928,314
26,008,300
7/22,760
6.761,828 +11-4
5,824,051 • - -

5,09S.79t
6.225.273
3.410.5»i
1,981.712

482.769,638 +11-4

277,665.768 +18-S
55.381,383'+12-8
61,499,142 +6'6
38,847.938' +8-8
7,S98,267;+8S-0!
6.558,120 +14-9
8,961,627 +20-8
8,453,370 +20-9
1,"j91,800 tl5-3

523,646,6:4' 463,621.818

79,182,449
10.'<4 8.682
8,972,010
3.497,062
8.233,916
3,716,971

107,882,324 103,816.110

48.026,476
47.648,212
26.410,381
25.870.19«
28,933.436
9.878,579
7,85),248
6,96.1,091
4,875.813
2,22f.573
3.115,787
1,716,018

205,261,818

292,688,176

Total aU MBl.022,102

Ouulda I». T.'2.S09.787.67S

13.116.4U +11-3
42.181,21.^+12-9
28,851.49 11 -4-7
18.8J7.9a8 +39-0
19.118.383+20-0
8.8l5.83rt +8'.i
8.989.9321 +12-3
4.617,0011+28-3
3,461.193 +tU-3
2.060.421 +7-0
2,8-25,b77 +M-1
1,784,719 -2-1

180,151,632 +18-9 1.966392.765

97.80'i.t62
52,557,482
Cft.Sria.Sfll

7.7u:J.3il
4.002,48-)

5.601,957
2,398.175
2,603.607
^07S.075
1.761,000

266.841.SM

4JI98.664.813 +9-8 68.03a.247.611'61.644,Sia.3l7| +»•
2.0SL293.40t +12-< 2».0w[03i)".77l'21,064.04liT5l fM

Our compilation of sales, &c., tot 11 moDths is as followB:

Kltwi Monthi. ISn. E rr«ii Montht, 1871.

DueripUa*. Par KoIim
'

or QuanUtt
Actual
KoliM.

Aeer'es
PrlM.

;

Far Valtu I

er QwuUUm iraMte.

ntn«k) *•>• 77,520.192 (,
''"'**l Val. fi90IO;i527 P
RR. bonds.. ii5I.SI3.10i> (.1

OoT-t bondai Sl,a8t,6'jn
Bute bonds, i (4,590.9.'W)
Bank stocks 1816.040

Total ... 1736.18 V) 71,- tl.7iM>lMl>a lU'

)

Pet'l'm.bblsl I9.sn2.i>ii «i'\7>i.:iii) s-io,

(X>tton. bis.i 37.5'.'>.'.> M |l.<tl5eK>Ht5<t 139-00
Grain. busb.'t5i9.83i.i;; (i.2M«e7lo>| soMc

4151^Sl720 63-1

319.173.38J 77-1
tl.821.292 1161
B.OXI,8;4 45-8

il>31931 I8r8

I

|32S.MI.C> ' ••' •'•I -•

VS*'

SM6' -

-'i.ini

2,116.101

67

"IIV7
•J

•i-i

*o~
««.
> rv

Total ralael !t7.407«mwl
MlPar i«bl« ml oleaiiaae ky telesrapk ••• i*a<e « J ».
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THE

ST^TE AW CITY DEfAPTMET^T.
See pageg 948, 949, 950 and 951 for our State

and City Department.

All advertisements with relation to State and City Bonds

will likewise be found on the same and following pages.

TffJS FINANCIAL SITUATION.

There has beea no very material change in affairs

during the past week. The local event of greatest

interest has been the serious illness and death of Mr.

Jay Gould. His illness was not, however, recognized

by the Street 'as serious until yesterday morning,

shortly previous to the announcement of his death.

Before that, as the markets have remained dull and

depressed, the only subject of general discussion was

the Brussels Congress and Mr. de Rothschild's proposal,

which we have remarked upon in a subsequent column.

We cannot understand why the London press so con-

stantly treat the proceedings of that Conference as if

America felt that its financial safety was depending

upon the adoption of some make-shift by the

Conference. The truth is, much the larger

portion, of our financial men have never favored

the caPling of the convention, have . never antic-

ipated any result from its proceedings, and neither

they nor the country would accept any result which

can be reached except absolute bimetalism. The cable

of Thursday reports the London News as saying on

that day, "the necessity of avoiding a commercial

panic is a strong reason for the'adoption of the scheme'

(Mr. de Eothschild's), but it adds that those who oppose

it in that city urge that it would be of no use, as "&
currency crisis is bound to occur in America whether

Europe bolsters up silver or not." These statements

are based on an entire misconception. There is no

desire felt by our people, except by a small speculative

clique of silver producers, to " bolster up silver," for

the effect produced would be temporary and nothing

could be more to the disadvantage of financial and

currency affairs in this country than another silver

speculation. Furthermore the general belief in this

city is that Mr. de Rothschild's proposal was submitted

wholly in the interest of Europe and not at all as a

measure seeking America's welfare.

A summary received by cable of President Cannon's

views respecting the situation at Brussels appeared in

yesterday morning's papers. Mr. Cannon, as is well

known, is President of the Chase National Bank of this

city, one of the representatives of the United States

in the Brussels Congress, and believed to be a man
whose opinions are sound and conservative. But in

this case, perhaps by reason of his position in the Mon-
etary Conference, he is, we think, a little astray as to

what would afford relief to our currency, and has

overestimated the importance to the United States of

the monetary convention adopting some silver scheme.

"If no monetary agreement," he says, "is reached

"through the efforts of this body * * it would

"then appear that our best course would be the

"repeal of the law of July 1890, and to go
"out of the market as purchasers of silver

"for currency purposes until such a time as an inter-

" national agreement can be made as to the relative

"value of gold and silver." We agree fully with this

statement so far as it favors the repeal of the 1890 law
;

that is an imperative need in any view, and with that

repeal it is equally imperative that tLe country aban-
don at once and forever the plan of "purchasing"
silver. When the nations agree to adopt bi- metal ism
no "purchases" will be made, but free mintage by all

nations will be substituted ; in no other system can
silver be safely used except as a subsidiary coin. Mr.
Cannon also, we think, magnifies our difficulties

when he states "if gold monometalism is to

" prevail among the principal commercial nations, the

"United States * * * will be compelled not only to

"cease purchasing silver for currency purposes, but to

" take such steps as may be necessary to increase and
" maintain its stock of gold." Repeal the 1890 law

and give the Treasury surplus income enough to tempo-

rarily retiTe as many outstanding 1890 certificates as may
prove to be excessive (precisely as Secretary Manning
did in 1885), and other conditions would right them-

selves ; furthermore there would follow such a revival

of enterprise and such a period of business activity as

the United States has not experienced for many a year.

No one in this country need be afraid of gold exports

when they come about in the natural way. What is

feared, and what disturbs all our industries, is this

constant driviny gold out of the country by uu ' r-

valuing it and over-valuing silver, through this stupid

"purchasing" process.

Under the continued high rates for foreign exchange

and further gold exports, pric«s at the Stock Exchange

have been depressed. This state of the market is not

indicative of loss of confidence in the future of the

properties dealt in, but of a loss of speculative interest

in a movement dominated by European selling and an

outflow of gold. We anticipate that unless Congress

repeals the 1890 silver law this depression will wiieu

and take in other markets until merchandise imports

decrease and merchandise exports increase and thereby

the gold shipments be kept within more moderate limits

than many now fear. This contraction in business

comes as the cure for man's errors. Sometimes it is

preceded and brought about by a panic But the say-

ing that the panic the public foresees never comes, has

in it much of truth, because the people in preparing

for what they anticipate contract their business, their

obligations and their enterprise voluntarily, instead of

waiting for the panic to enforce contraction.

There has been another inflow of currency from the

interior this week. We think the banks will have to

consider pretty soon whether it is not better for the

time being to stop paying interest on deposits. Inter-

est attracts money here in such quantities that it seems

likely to be so abundant soon as to render it difficult to

make interest upon these deposits ; and besides, easy

money, as we all know, helps the outflow of gold, and

that in turn depresses business, and that again depre33es

the money market. It is consequently hard to see in

this practice just now any prospective profit. As

however the Treasury department has at the same

time taken money out of the market (its receipts being

in excess of its disbursements) this together with

the gold exports has given rates an upward ten-

dency. On call, as represented by bankers' balances,

loans have been made at 6 and 4 per cent, averaging

4^, which has been the rate on renewals ; banks and

trust companies quote 4^ per cent as the minimum,

while some obtain 5 per cent. Time money has been

in rather more active request ; the supply of mouey

offering is still good, but the offerings are at higher

rates than those quoted last week, and the figures now

are 5 per cent for thirty to sixty days, 5^ per cent for
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four months, and 6 per cent for fire to six raonths on

good Stock Excliange collateral. Commercial paper

is in fair demand only, the city banks doing little ex-

• : at advanced rates, and the supply shows but a

M /lit increase. Rates are 5 percent for sixty to ninety

day endorsed bills receivable ; 5^ to 6 per cent for four

months commission house names, and 6 per cent for

good single names having from four to six months to

run.

The French ministerial crisis which was looked for

Iftst week culminated early this week in the overthrow

of the cabinet. The disclosures made to the commit-
tee of the Chamber of Deputies regarding subsidies to

the Parisian press show that nearly all the prominent
journals received large amounts on every issue of bonds
by the Panama canal company. The excitement in Paris

does not seem to have affected the money market at that

centre or to have disturbed London. The cable reports

discounts in London of sixty t'o ninety day bank bills at

2i per cent. The open market rate at Pjiris is 2^ per

cent; at Berlin it is 2f per cent, and at Frankfort 2^
per cent. According to our special cable the Bank of

Hngland lost £18,999 bullion during the week, holding
at the close £24,906,331 ; this loss, as we are also

advised by our correspondent, was due to the receipt of

112,000 from the interior of Great Britain, to an im-

,ort of £195,000, (of which £75,000 was from Austra-

lia, and £120,000 from Egypt), and to an export of

£220,000, of which £136,000 was to Russia, £60,000 to

Koumania and £30,000 miscellaneous. The Bank of

France gained £101,000 gold, and since the last report

'le Bank of Germany shows an increase of about
564.000 of this metal.

reign exchange has been quiet but firm this week,

innuenced, as was the case last week, by a light supply

of bills and by a good demand sufficient to absorb all

offerings. Compared with the close on Friday of last

week the market opened unchanged on Monday at 4 86

for sixty day and 4 88^ for sight, but on Tuesday

Brown Brothers and the Bank of Montreal advanced

the short rate to 4 89, while the Bank of British North
America moved long up to 4 86^ and short to 4 89.

The market was quiet and firm thereafter, but easier

it the close. Rates for actual business yesterday were

85i to 4 851 for sixty day, 4 88 to 4 88i for

gkt, 4 88i to 4 88i for cable transfers, 4 84|

J 4 85 for prime and 4 84^ to 4 84J for docu-

mentary commercial bills. Early in the week bankers

began to figure upon the possible pr«fit of shipments of

gold. Exchange was at the normal gold exporting

point, and if the gold which could be obtained from
the Treasury for export was of full average weight, it

would be as cheap to send gold as to try to get a round

amount of sterling. But the Treasury gold has an

admixture of California coin, which has been in cir-

culation and therefore it is not of full weight, and

this required a calculation to be made before the de-

cision was reached to ship the gold. On Monday
Heidelbach, Ickelheimer & Co. withdrew 1100,000 gold

for examination, and the result was claimed to be

satisfactory. The total withdrawals for shipment to-

•day were $1,500,000, but $200,000 was withheld yes-

terday, leaving only $1,300,000 to go out.

Through the use of the telegraph we are able to pre-

sent this week our statement of bank clearings for the

month of November. The results are interesting as

reflecting a large volume of trade, for while it is

true that we are comparing with a month of heavily

'liminished totals last vear and that there was one more

buaineu day in 1893 than in 189J (the month hariog
contained only four Sunday* thii year against Ave a
year ago), yet the increase is heavy both in amount and
ratio. Outside of New York the incream is 2.58 million
dollars, or 12-6 per cent, and with New York included
it ii 498 millions, 9-8 per cent. In both ooma the ratio
of gain is the best of any month linoe laat June, a« will
be seen by the following.

MoirTiii.T mMAuanu.

MiM.

Jurnarr...

rebrnmrr -

Hkrob»...

1st quar.

April

M»T
laat.

OUfinf, ntal AU.

MM.

5.107^7.071

»,986.*15,77«

ie,iM,ao7,sii

e,ae«,«so,s»s

5.0303M.lfl»

<.93t,A76,71t

1S,0.11.I192,ISA

IMI.

«.8«7,«01.nt

ii.»r!i.os0jMs

<.WI,U*,7M

U.17«.S80.tfte

«3W,87B,0S«

P.m.

I-Sl-I

-f-na

+5-8

H-9

OmnmmOitlMd irmt rm*.

t4(M.7<M<IO
l.M».SW,U«
<.0S6.SW,S5I

4,S78,l)83,0ia|-t-U-7

1.<I.I>M,201.8SI +7-SSdquar..

6 mODtba. 81,306.5S9,7i7;27,17S,S8J.M9 -t-li-O

Jnlf..

Anmut. ...I «,i»i,e)8.a«9

September.' 4310,S18,&S9

M qnnr... '13,970.484.903

4,AS7.«)I7.S9S 4,SM,4a4,109

4.180.atS.t88

5.301,496,249

8 months 46,189,064.850

October....! 6.413,140,819

Woyember. »,491.0«,lii2

13.876,80-.,6S9

41,019.390308

+8-4
-9-3

+0-T

(•10-1

6,498,373,190 —I'S

4,999,551.813 +9-8

•,llO,l7a,lM

e.oio,7n3M
i,OM,;osM<
S.117.M<.a77

«488,99l.4»4

u.«w,i«7.mo

t.oM.im.taa
I,g9-,S1S,IU8

2,032,390.306

6,089,427.506

2.S34.064.018

2,800,787,572

UM.

2.010,t0l3M

1.7»«.0ta.tM

r.ot.

+4T
+VW
+ir»

6.4«6.787,9«l +il-T

IJ>U.MI.M1 +S-I
Ua(JS8,7M' +»-t
i33s.4to.aaT -t-m

6.««0.07t.ia« 4«-6

11.111318.347 -f-iira

1.777J»4S.Me +ir4
1.080,978,040' -)-f«

6,«7»,«71.030 +r8

1«.789,4S4.377 4«1

2,213,3«S.S<I3 .V«-»

2,051 ,wn,40i ^ira

Of courie at New York the improvement would b«

larger except for the saving in bank certifications and in

clearings effected through the Stock Exchange Clearing

House. Looking at the figures for the other leading

cities, it is found that San Francisco is the only one

that fails to record an increase over 1891. Several of

these cities reported a decrease last year, and hence the

fact of a gain now is h&rdly as significant as is the fur-

ther fact that of the ten principal cities outside «f New
York included in the comparison below there ara

really only two which do not report for 1892 the largest

November clearings ever made.

BANK OLEARIKOS FOR NOrSMBF.R AT LBADtKO CnTBS.
(000,000< 1892. 1891. 1390. 1889. 1888. 1887. 1886. 1885.
omitted.) 9 9 9 9 9 • 9 9

New York. .

.

3,181 2,948 3,350 3,204 2,716 2,932 3,182 3,319
Chicago 465 402 364 301 280 273 231 234
Boston 4S0 403 416 417 412 395 339 367
Philadelphia 329 278 318 329 276 288 269 223
St. Louie 108 98 95 84 72 73 68 6S
San Fran'co. 75 79 71 73 72 71 68 4}
Cincinnati... 65 58 51 49 46 46 43 33
BaltimOTe. .

.

65 61 61 57 61 62 59 49
Pittsburg... 62 55 67 58 48 46 40 32
Kansas City. 48 43 38 38 39 31 27 21
New Orleans 59 53 59 59 56 66 42 49

Total 4,907 4,478 4,923 4,669 4,033 4,26 i 4,417 4,432
Other cities.. 584 521 484 372 311 272 233 181

Total aU... 5,491 4,999 5i407 6,011 4,332 4,537 4.650 4,613
OntaldeN.Y. 2,310 2,051 2,097 1,837 1,666 1,605 1,468 1,294

BLBTEK MOVTHS.
(000,000« 1892. 1891. 1890. 1889. 1333. 1837. 1836. 1885.
omUted.) $$S$9a$a

New York... 33,060 30,490 31,.592 32.630 28,123 30,736 30,OSS 21.914
Chicago 4,643 4,033 3,734 3,083 2.876 2.694 2,366 2,086
Bonon 4,631 4,335 4,742 4,353 4.036 4,034 3,703 3,133
Philadelphia 3.417 3.006 3,414 3,332 2,905 2,921 2,628 2,128
St. Loula.... 1,114 1,029 1,022 901 813 819 736 699
SanFran'oo. 746 813 773 770 761 751 870 911

706 662 693 691 5S6 607 561 631
69.3 620 733 597 631 464 36) 3SS
6.3'> 606 583 613 473 613 463 40S
461 418 450 311 377 339 353 SOI
437 467 460 441 396 33* 334 3M

Baltimore...

Pitt«t)ar(t ...

Oinclnnatl ..

Kansas City.

Vew Orleans

Total 50.515 4M74 61,191 47,.'S07 41.859 44,377 43,035 35,351

Other Oltiea. 6,513 6,070 4.791 3,653 2.997 2.531 2.097 1,670

ToUl an.. 56,093 51.511 6\93i 51.015 44.3.36 16,361 41,131 33,034

OatsMeN.Y. 23.033 21,054 31.390 18,435 16.733 16.115 14,074 13.010

As regards the eff':;ot of the Stock Exchtnge sales on

the New York clearings, the share transactions this

year were somewhat heavier than for the correspoading

month last year. On the other hand, through the

Stock Clearing House bank certifications were reduced

during th<) month ia amount of about 296 million doN
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lars, and of course this also involved a considerable

saving in bank clearings, though not to the same

extent, since where a certified check is deposited in the

bank on which it is issued, it of course does not have

to go through the Clearing House Association and

therefore would not count in bank clearings in any

event. The following compares the stock sales by

months this year and last. It will be seen that about

half a million shares more were sold in November

1892 than in November 1891.

8ALK8 OF STOCKS AT THE NBW YORK STOCK EXOHANOB.

Month. Nvmiber

of Shares.

Jan....

reb...

March

iBtqr

April...

May....

Jane..

.

Sdqr.

Omos..

July....

August
Sept....

Sdqr.

8 mos.

.

Oct

Nov.. .

9,992,043

11,434,111

8,933,946

30,360,100

6,815,142

6,176,456

6,374,727

18,366,325

18,736,125

3,813,374

5,447,158

6,853,616

15,914,068

64,640,493

7,042,896

6,836,803

Values. Number
of Shares.

933,019,100

946,071,600

773,129,890

2,652,220,.'i90

655,520,360

570,245,62.

504,537,150

1,630,303,036

4,282,523,825

337,567,360

196.602,702

600,468,100

1,434,688,162

6,717,161,777

«49,162,£00

634.709.860

633,383,777

671,380,647

484,094,977

1,688,859,401

367,134,909

362,627,687

332,807,668

12,541,661 :1.206,530,520

1,062,570,254

2,851,429,655

229,303,619

321,470,097

379,606,816

930,280,661

1891.

8,618,789

3,275,894

3,846,978

Par.

540,138,650

318,304,626

848,087,316

7,183,818

6,288,232

3,978,514

17,450,564

29,992,225

3,154,41

5,846,383

11,176,232

20,178,032

3,681,710,216

112,424.192

357,447,312

50,168,257

6,736,872

6,318,652

699,308,920

616,644,000

390,688,525

1,706,639,446

2,913,069,985

309,892,100

674,306,260

1,079,688,850

.^.ctual.

268.489,862

175,663,847

195,207,053

689,450,762

422,983,618

372,333,386

233,397,187

1,028,711,083

Grande Western 199,038, against 1110,718 ; the Iowa
Central 171,804, against #83,395 ; the New York Sus-
quehanna & Western $78,681, against 880,744; the
Northern Central $273,058, against $216,384, and the

Buffalo Rochester & Pittsburg $103,083, against

$99,752.

The following statement, made up from returns col-

lected by us, shows the week's receipts and shipments
of currency and gold by the New York banks.

fVtek Sniint December 3, 1892. Received by

N.T. San)u.

aarrenay.,

iold.

Total gold andlegaltenaera....

Shipped by

N. T. Banks.

(1,966,000

730,000
$2,109,000

1,802,000

$6,695,000 $3,911,000

Net Interior

Stovemsnt.

Gain.»2,S56,000

Loss. 1,072,000

Qaln.tl,784,000

With the Sub-Treasury operations and gold exports,

the result is as follows.

Wteh JSndtng December 3, 1892. Into
Banks.

Outot
Banhs.

NstOhantein
SankBciMnti.

Banks'iaterlor movement, as above $5,695,000
13,500,000

$3,811,000 aain.$l,781,O00

15,400,000 Loss. 1,900.000

Total gold and legal tenders $19,195,000 $19,311,000 L038. $116,000

1,668,184,846

180,596,163

324,(>48,8«9

592,664,162

1,963,687,200 1,097,299,283

4,876,757,166 2,785,464,128

662,261,460

603,826,475

373,583,805

302,082,331

Bullion holdings of European banks.

The striking feature in the October return of the

Philadelphia & Reading is the great reduction in ex-

penses by the Coal & Iron Company. They are

reported $664,934 less than in November 1891, and

it is owing entirely to that circumstance that a loss of

$596,269 in gross receipts has been converted into a

gain of $68,665 in net receipts. Last year to be sure

there had been a heavy augmentation in these expenses,

but the increase was only $431,994, against the present

decrease of $664,934. On the Railroad Company the

changes as compared with last year are very slight—an

increase of $1,300 in gross earnings and of $3,061

in net earnings. The Lehigh Valley statement

is for September; it shows $30,202 decrease

in gross, with $12,736 increase in net. The

Central of New Jersey (now operated separately) makes

a rather poor return for October, losing $136,705 in

gross and $146,296 in net. In the Northwest the Chi-

cago Milwaukee & St. Paul reports for October $139,-

750 decrease in net, due however entirely to an increase

in expenses, as gross improved $76,864. The Chicago

Burlington & Quincy for the same month has $157,723

increase in gross and $40,289 increase in net. The
Canadian Pacific has $100,261 increase in gross and

$45,838 imcrease in net. Among the trunk lines the

Erie shows $136,697 decrease iu gross and $34,335 de-

crease in net, the Wabash $78,149 increase in gross

and $13,533 increase in net. In the South the Louis-

Tille & Nashville reports $75,125 increase in gross and

$79,335 increase in net ; the Norfolk & Western

operates a larger mileage and with $71,457 increase in

gross has $39,055 decrease in net. The Chesapeake &
Ohio has again greatly reduced its improvement ex-

penditures, and hence though that road's gross fell off

138,003, the net shows an increase of $49,453. In the

Southwest, the Atchison on its own lines has

suffered a decrease of $66,331 in net, with a fur-

ther decrease of $54,033 on the St. Louis & San
Francisco, and $3,398 on the Colorado Midland. The
Kansas City Fort Scott & Memphis reports net of

$154,406, against $194,031 ; the Kansas City Memphis
& Birmingham $30,730, against $46,063 ; the Eio

Bank of

Bngland...

France—
Germany*
Aust.-Hung'y
Netherlands.

Nat.Belgium
Spain

Tot. this week
Tot. prev.w'k

December 1, 1892. December 3, 1891.

Qold. Silver. Total. Gold. Silver. 1 Total.

S £ S * S i
24 906,231 24,906,231 28,732,170 23,732 170

67,443.176 61,126,863 118,670,339 63,650,000 50,271,000 103,981.000

32,814,000 10,948,000 13,792,000 36,028,500 11,875,600 46,708,000

10,780,000 16,867,000 27,637,000 6,477,000 16,689,000 22,166,000

3,180,000 7,022,000 10,191,000 3,650,000 8,347,000 9,906,000

3,166,333 1,677,687 1,733,000 2,672,667 1,336,333 1,009,000

7,611,000 5,097,000 12,708,000 5,945,000 3,503,000 9,353.000

149,909,040 02,828,630 212,537,670 139,982,337 89,826,833 219,789,170

119,789,906192,436,151 242,175,059 127,109,132l88,964,333'216.ia3,4l)8

THE BRUSSELS CONGRESS AND MR. DE
ROTHSCHILD'S PROPOSAL.

There is something truly disheartening in the dis-

patches which have daily come from Brussels represent-

ing our delegates at the Monetary Conference as pleased

with all that has happened and satisfied with Mr. Alfred

de Rothschild's proposal. If these statements with re-

gard to them are true they certainly can draw pleasure

out of very strange circumstances. Were they to turn

their eyes homeward they would find quite a differ-

ent state of mind ; they would find a decidedly de-

pressed feeling prevailing in financial circles under a

new outflow of gold just begun. Moreover, they would

see that what mainly disturbs confidence and induces

this depression is that the outflow now in progress is

known to be an indirect result of our 1890 silver law

which such a scheme as that of Mr. de Rothschild's

would fasten upon us, with all its power for evil, for a

further term of years. And yet strange to say the sub-

mission of the scheme referred to was reported, in strong

contrast to the feeling here, to be giving our represen-

tatives at Brussels great satisfaction. In fact, although

the special committee appointed on Monday to consider

that proposal and others, reported yesterday 7 to 6

against the measure, it surprises us to see that our

representative on the committee voted in its favor.

Uo not the reports of the Conference as they come by

cable leave the inference that our delegates are a little

queer and are getting badly used ? There must be

some error in the dispatches, for certainly all the

representatives of the United States by no means

answer to that description. Perhaps there is

some error ia the transmission of Mr. de

Rothschild's plan, for as it stands it is a most obvious

reflection on the intelligence of our people. It would

appear from the cable report, too, that our repre-

sentatives were quite sharply snubbed when they
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introduced thoir bi-raetallic proposal, because it was

not in the line of the call for the Conference.

We cannot blame the European dologatea in this

latter matter, for we invited a rebuke. The

United States did not in an open and frank way, as it

ahould have done, call the nations together to consult

about the adoption of bi-metallism. Nothing of that

kind was done. We simply asked those who were

invited to meet us to join in a conference

with reference to "increasing the use of sil-

ver." So when our representatives last Friday

submitted to the Convention a bi-motallic plan, Eng-

land, France and Anstria, according to the cable report,

protested against its introduction as it did not conform

to " the basis on which the Conference met," while

Bussia, Italy, Ronmania, Switzerland and Greece stated

that their instructions did not permit them to vote on

such a proposition. In other words, the United States

scheme was debarred consideration at the Council, being

shut out by the invitation, and the delegates of the

several nations, Spain and Mexico excepted, did not

hesitate to draw the line where our Government had

drawn it, and so rejected the plan most cavalierly at

sight. The American representatives only got out of

' the fix by moving an indefinite postponement, that is a

!
postponement without fixing any date for consideration.

I

After this episode that night the cable brought word

I
that onr easily-amused delegates were delighted with

i
the situation.

' Perhaps the delight felt was not so strange after all,

judging from the attitude our representatives have since

observed towards Mr. de Rothschild's measure. Indeed

they seem to have acted as the avatii coureur to that

scheme. Senator Allison is reported to have

moved on Friday that the Conference adjourn to Mon-
day so as to get this British report printed and in the

' hands of the members ready for submission and discus-

\ aion on that day. As it was to be introduced by a

British delegate every one well understood that the

scheme was not on the American plan at all, but

framed in accordance with the call ; for Sir Charles

Rivers-Wilson had only just then extinguished the

American delegates and their proposal in his concise

English words and way by stating not only that the

" increased use of silver" was the principle America

laid down for the Conference, but that "the presence

of the delegates invited implied the acceptance by those

countries of that principle." No one consequently

could be in doubt as to the nature of the scheme to be

submitted by Mr. de Rothschild after this deliverance

' from a leading English delegate. Hence we interpret

the "entire satisfaction" that the Americans expressed

at the end of that day's meeting as founded on what
^ they knew the coming plan contained, and not at all on

what Sir Charles Rivers-Wilson had spoken—the latter

being much more suggestive of a lump in the throat

than of joy in the heart.

What, then, was this wonderful scheme, the coming

of which was hailed in so gleeful a spirit, and

which, if we must believe the report, elicited

! at the close of Monday's session, after the plan

jhad been submitted, the almost hysterical delight

—

i only feebly we can imagine disclosed in a cable dis-

patch—expressed by the words, " the American dele-

I gates authorize the statement that they are thoroughly

'satisfied with the turn of events." Alas ! alas I can it

be that such a cackle should be made over this growth of

Mr. de Rothschild's mind—a production absolutely un-

original, and so utterly unworthy of his thought that

we cannot but take it ua a sign of Europe's growing
fears on account of silver or as a burlesque on the
American-Bruisels Oongrsss. Summed up briafly and
expressed in legal form, it proposes that all the nationf,
members of this Conference, shall as parties of the flnt
part form a syndicate and enter into a contract to and
with the United States, party of the second part, to bny
£5,000,000 worth of silver annually for five years at
43d. per ounce, or at any price below that, in caao and
upon the expresa condition that the said United
States, party of the second part, shall and will agree
to and with the parties of the first part (nothing ia

said about collaterals, so we do not aaanme that the
United States would have to put up any) to continue
to purchase, as it has been doing since 1890, 54^
million ounces of silver, costing about 50 million

dollars annually, for the said term of five years.

Such in substance is the proposed contract. Notioo
its more prominent features. First is the leading onoj

that if the United States will put £10,000,000 in thia

pool annually for five years, this syndicate will put in

£5,000,000 for the same number of years. One would
naturally think that our delegates could at least have
discovered a little disparity in amounts the parties

obligate themselves to pay. Did we go all the way
to Brussels to get a mis-matched, lopsided proposal

like that ? If the suggestion had read that the load-

ing nations of the world will put in £50,000,000 if the

United States will continue to pat in £10,000,000, there

might be urged in its favor that there was a degree of

reciprocity in the arrangement, but not a pound short

of that proportion would make a fair division.

However there are far worse objections to signing the

bond than lack of consideration—indeed no share in the

pool, however small, could make the other conditions

acceptable. Consider what is expected of us. Prac-

tically we are expected to sell for the period of five

years all right to take out of our statute book a certain

law which Europe thinks for its advantage to keep

there. Can one imagine a more humiliating position

than we would thereby assume ? Remember there ia

no reciprocity in this arrangement. No European State

proposes during the same time to enact the same law

and keep it among its statutes. What then is the

return ? A mess of pottage ? No, not even a mess of

pottage do we get for so selling control over this law

which the world apparently wants to prevent our

repealing. All the other parties to the contract agree

to do in the matter is that each European State shall

put in say £500,000 to buy silver with and after it has

paid in that amonnt its obligation is ended. Not a

cent of the money comes to the United States ; the fund

goes simply to aid Europe in carrying out the same

purposes for which it desires to foreclose onr right over

our own legislation.

But the most serious objection to this proceeding

is that before the five years would have passed, the

action of the law which we are to contract not

to repeal would bring our currency to a silver

basis. Europe knows this. Many of its public men
have published their opinion to that effect, and the

press ia proclaiming the same view daily. More-

over we have even stronger evidence still in the

constant return and sale of our securities from

holders in all parts of Europe and in the absolute

stoppage of the flow of European capital to America.

This is an expression of belief which is not only spon-

taneous and positive, but is almost universal in character

and extent. With then such views prevailing abroad
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aad with almost every foreign State having some inter-

est at the risk of the silver market, each has become

not a little nervous over reports that our 1890 law

would soon be repealed—in fear of the consequences of

that repeal on the price of bullion. England has India,

whose currency a sudden fall in silver might affect,

since the gold value of the rupee in the interior has no

support but faith ; France and the Latin nations all

have far too much silver in their currency to be pleased

to see the price go lower ; Germany also has silver to

Bell before its currency will be in the shape it has

planned ; Austro-Hungary wants to get on a gold basis

—each has a desire unsatisfied or an unfinished job on

its hands, and would be willing to use considerable gold

to delay our repeal. Five years would be all they need.

In that time Austria and Germany and India and

France could all put their currency affairs into pretty

safe shape. No wonder then that European countries

are willing to buy from us a long enough continuance

in a line of action, to afford them the opportunity to

bridge their diflSculties, and which they also feel sure

will be long enough to put us on a silver basis and hence

out of the way as a rival for gold.

TRUNK LINE EARNINGS—LARGE GROSS,
SMALL NET.

A comparison of trunk line earnings is always inter-

esting, but is especially so now when we have had a

number of statements rather disappointing in their

results. The appearance this week of the annual re-

port of the Erie and the publication last week of the

returns of the Nickel Piate and the Lake Shore for the

September quarter, suggest the occasion and furnish

the material for such a comparison. We shall under-

take to give in each case the figures f jr the year end-

ing September 30, using for that purpose either the

monthly or the quarterly returns of the roads repre-

sented.

When the period which we have taken as the basis of

our comparison opened, it was universally felt that the

trunk lines had before them a twelve-month of great

prosperity. This expectation was founded on the fact

of the phenomenal crops raised in 1891, and on the

knowledge that the surplus from those crops would
have to be moved to the seaboard, and that the trunk
lines as the main avenues of transiJortation between the
interior and tidewater must therefore benefit very
largely from the resulting increase in traffic. Some
gain was also counted on as likely to result from the
stimulus to general business which good crops ordinar-
ily afford. Taking a retrospect now it is obvious that
expectations have not been disappointed as regards
the volume of traffic. This has been large beyond prec-
edent. Nor do gross earnings fail to reflect a heavier
business. In that case the increase, for reasons which
will presently appear, is not psrhaps as large as had
been looked for, and yet it is quite considerable. When
we come to the net earnings, however, the results are
most decidedly below any mark that might have been
fixed for them. In a word, the roads did an enormous
business, but they did it at the cost of such an addition
to expenses that there was absolutely no increase in
profits.

Such a state of affairs prompts inquiry into the cause
or causes responsible for it. But first it will be desira-
ble to see just what the changes have been as between
the late year and the year preceding. Our readers are
already familiar with the changes on many of the

individual roads, but these are not so conclusive as

th)se embracing the whole body of roads, since special

events or circu mstances frequently operate to affect the

outcome in such cases. The advantage in having col-

lective results is that the influence of minor disturbing

incidents does not count for a great deal in the grand

aggregates. And the aggregates themselves, by rea3on

of their magnitude, possess a degree of value far be-

yond that attaching to the returns of any separate

company. Our compilation only covers the Eastern

lines of the Pennsylvania (the results on the lines west

of Pittsburg and Erie not being given in such a form

that we can use them) and besides this the New York
Central, the Lake Shore, the Nickel Piate, the Erie

and the Baltimore & Ohio; yet aggregate gross earn-

ings on these systems in the twelve months ending

September 30 reached but little less than 200 million

dollars—in exact figures, $199,649,910. There has

been some increase in mileage during the year, but not

enough to affect the general result mu )h.

Contrasting the 1199,649,910 total of gross for 1892

with that for 1891, we find that it marks an increase of

$10,813,099. While this is considerable in amount,

yet in ratio it scarcely equals 6 per cent. As regards the

net, we have stated that the gain in gross, owing to the

heavy additions to expenses, had produced no insrease

in net; as a matter of fact the net has actually fallen

off over a million dollars, being only $59,267,814 for

1892 against $60,447,878 for 1891—that is, with nearly

11 millions more gross there is one million less net.

If the unsatisfactory outcome were an isolated occur-

rence—that is, if it were peculiar to the late year—it

might perhaps be less significant. But in reality net

earnings have been disappointing for a number of years,

though perhaps not to the same extent as in 189 J, this

latter serving to emphasize the existing tendency in

that particular. Evidence in support of the statement

here made is furnished in the following.

TRU.VK LINE BABNINGS TEAR ENDING SEPTEMBEB 30.

Tear.

18TO-TO.

.

1879-80.

.

1880-81..

lSSl-88 .

1882-88.

.

1888-84..

1884-86..

110,438.892

134,146,555

1S9,S40,219

139,152,307

152,717.243

142,687.073

Net.

r~
15,616,370

50,934,669^

53,484,49l'

60,838,487^

68,189,886

60,552,871:

127,654,896! 40.052,945

1886-86..

1888 87..

1837-88

1838-89..

1883-90..

18»0-91 .

1891-92 .

Gross. Net.

i \ *

148,093,929

1

50.799,413

159,440,880 66,113,773

164,953,935' 53,399,110

186,704,836 51,168,658

181.611,083

188,886.111

l»a.649,91'l

56,559,340

60,417.871

59.867,814

This shows that the roads are each year earning more

gross, but not more net. The course of the gross has

been very decidedly upward through the whole of the

thirteen years embraced in the figures, excepting only

in 1883-85, when the trunk line war prevailed ; in

the thirteen years the total of the gross has risen over

89 million dollars, or from 110^ millions to 199f

millions. The net makes quite a different exhibit.

During the Last five years, while gross has increased

over 40 million dollars, net has increased only 3 millions.

If we compare with 1883, there is an increase of but

one million in net with 47 millions increase in gross.

Even in 1879-80 the total came within 2^ million

dollars of that for 1891-92, though gross then was only

134 million dollars, against 199 millions now. And the

separate systems reveal practically the same results,

showing that the conditions influencing one influenced

all.

Taking a broad view, quite a number of causes may

be said to have operated to make gross earnings less pro-

ductive of net thanformirly. In the late year there were

one or two special disturbing factors, such as the switch-

men's strike at Buffalo in August, which increased ex-
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penses whilo diminishing gross receipts. But it is to

the general intliiences opcnitive all the time, rather

than to the 8[)eoial ones, that wo innst look for an ex-

planation of the changed situation. One source of in-

ereaso in expenses, no doubt, liivs arisen from the exi-

gencies of competition and the enhanced expectations

of the public regarding the service of the roads. The
public is no longer satisfied with the service rendered

A few years ago; it has been educated to expect (largely

by the railroads themselves, competition taking that

form as well as the common one of offering induce-

ments through concessions in rates,) constantly improv-

ing service, that is faster and more frequent trains, in-

reaaed facilities and accommodations for shipment and

travel, and other special features. All this, however,

Mlih to the cost of railroad operations and diminishes

the profits of transportation work.

Then also the managers have been spending money
freely in making repairs, renewals and betterments, in

art to meet this demand of the public and in part to be

repared for future extensions of business. In a period

f large traffic and good prospects, there is always a dis-

position to bo very liberal in these respects; and in the

"resent year railroad managers have been stimulated to

xtra efforts through the knowledge that the World's

Fair at Chicago was likely to afford a very heavy in-

crease in business,—a circumstance making it essential

that all weak points in the conditions of the properties

should be carefully looked after. Of course some of

these expenditures might with propriety have been

charged to capital account rather than included in ex-

penses, but experience in this country has taught the

wisdom of not adding too largely to the volume of out-

standing obligations.

These improvement expenditures have been so fre

luently referred to in recent periods as offering a

reason for the great increase in operating cost, that as

one sees the expense account rise year after year, not-

withstanding previous contributions of that kind, one

vei7 apt to become skeptical concerning said

\penditures and to regard them very much in

the nature of a myth. The explanation however is

that on most of the roads these outlays have become a

continuous feature, making it very difficult to de-

termine the part they play in affecting results in any

,
given year. What a change is sometimes occasioned

I by the elimination or reduction of the items in ques-

tion is well shown however in the case of the Chesapeake

, & Ohio. That road reported very heavy increases in

I
expenses last year, and the augmentation was very

^frankly stated to be in great part referable to outlavs

(for improvements and betterments. But at the be-

I
ginning of the current fiscal year it was announced

: that the property had reached a point where the out-

lays of that character would hereafter bo on a greatly

reduced scale. Note the result : for the four months

1 from July 1 to October 31, with a gain of only *92,879

tin gross earnings, net earnings have been added to in

fthesnm of 1351,431, simply because of the smaller im-

provement expenditures.

A higher price for labor must also be considered as

j having tended to swell expenses. Of course in this

'^analysis we refer simply to the greater proportionate

pincreasa in expenses than in earnings, for it is obvious

. that the mere total of expenses would necessarily rise

from year to year with the growth in traffic and busi-

ness. The enhanced cost of labor does not extend to

all departments of the service. In fact, it is probably

correct to say that there has been no general increase.

Bnt nevcrtheletM many omployen got hotter pay than
formerly. Any one who has followed the aflc.ounia in
the daily papers in recent years mu^tbo fully cogniMnt
of the existing tendency in that reginl, for nearly
every week wo hoar of a demand for higher wage*-^
onco it may bo by the firemen, then by the telegraph
operators, then by the locomotive engineers, then by
the switchmen, Ac, &c. Sometimes the demandi are
refasod, sometimes they are granted. The incroMO
may not amount to much in any given cose, but in the
aggregate the additions in that way are likely to reach
a considerable sum, especially where they continnoyear
after year and extend from one branch of the service to

another.

Wo come finally to the decline in rates. The import-
aiico of that circumstance as an element in the qae«-

tion cannot be exaggerated. In reviewing the report of
the New York Central a couple of months ago for the
year ending June 30, we found that the average per
ton of freight per mile in 1892 had been almost as low
as in 1884-85, the last year of the trunk line war,

when the rate situation was at ita very worst. The
report of the Erie this week for the year ending Sep-

tember 30 shows an even lower average than in that

year and on the merchandise freight the very lowest

in the entire history of the company. It will be

claimed that the roads suffered because of the demoral-

ization of trunk line rates, which was a feature for

part of the late year, and doubtless that circumstance

did have an effect in reducing the average, though
at no time was there any approach to a rate war.

We are however inclined to refer the low averages

in the main to a totally different cause—to the fact

that the bulk of the increase in traffic was in freight of

the lower classes, those paying the poorest rates. It is

of course obvious that traffic on which the rate is 75

cents per 100 lbs. Chicago to New York is preferable to

traffic on which the rate is only 20 or 25 cents. But it

so happens that the additional traffic consisted chiefly

of grain and other farm produce—a kind of freight

which will bear, and therefore is charged, only low rates

—and hence the margin of profit on the business was

small and the cost of doing it relatively very great in

proportion to the amount received for it. The fact

that snch low rates hare been realized for the work will

also help explain why the ratio of increase in giosa

receipts has been no heavier.

There is another circumstance connected with the

increase in traffic which deserves to be borne in mind.

We have reference to the direction in which the

traffic is moved. On the trunk lines east-bound freight

as a rule preponderates largely over the west-bound.

Additions to the latter, therefore, involve but little

new expense, serving simply to fill cars which would

otherwise be hauled back empty, and thus tending to

equalize more nearly the movements of traffic in op-

posite directions. But the crops do not move West

—

they move East—and as the increase was chiefly in that

class of freight the effect was to make the preponder-

ance of east-bound over west-bound freight still greater,

adding also very materially to expenses. In a word,

the a<1ditional traffic involved a maximum of expense

while yielding the very lowest rates, and under the cir-

cumstances poor net results follow as a natural conse-

quence. Some striking evidence confirmatory of what

is here said is obtained from a study of the traffic statii-

tics of the New York Central. Tha". road for 1892 •
compared with 1891 shows a gain in the movement of

through freight east and south of 1,153,297 tons, but a
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gain of only 54,484 tons in the movement of through

freight west and north. Even in the case of the local

or way freight, while there is an increase of nearly two

million tons in the eastward and southward movement,

there is an increase of less than a million tons in the

westward and northward movement.

"While speaking of the New York Central we may

note that its increase in gross earnings for the late year

was larger in amount than that of any of the other

trunk lines, reaching almost five million dollars. In

part this may be said to be due to the inclusion of the

Rome Watertown & Ogdensburg for the whole of 1892

as against only half the year in 1891. But even with the

five millions gain in gross receipts the company's net

has fallen off slightly, and certainly that is not ascrib-

able to the inclusion of the Watertown road. The

following gives the gross and net earnings for the last six

years of each of the roads included in the totals above.

Pennsylv.—
EamlDKB..
Expenses .

1886-87. 1887-88.

Ket..

N. T. Cent.-
BamlngB—
tExpensea

.

Net

N.T.C.iSi.L
Earnings.

iBzpenses

Net

L.S.&Micli.S

Earnings..

^Expenses

.

Net

54,6«6,468 67.974,821

36,856,154; 89,117,813

18,911,306 18,857,108

35,297,055 38,132,920

22,388,6231 2»,626,338

Barnlngs.

^Expenses

Net.

N.Y.Pa.diO.
Earnings .

tBzpenses.

Net

Bolt. * O.-
Bamlngs..
Expenses.

Net

7\)taIo/ .All-

Earnings.

Expenses.

Net

12,908,432 11,506,^82

4,669,591

3,355,939

1,213,652

18,101,060

10,418,096

6,059,654

4.074,885

18 1889-90.

$
69,483,709

40,180,894

19,328,816

36,698,238

23,710.543

4.908.916

3,920,769

18,568,480 18,672,484

11,631,573 12,079,819

7,026,907i 8,693,185

19,882,071 20,495.802 20,249,188

13,180,8Ti 13,371,406 18,208,815

8,701.399

6.S65,U!7

4,210,001

2,166,138

20,659,036

14,120,131

6,638,906

7,124,337 7,040,343

6,377,987 8,391,802

4,632,004 4,645,580

1,746,068 1,746,722

20,863.401

614,200,661

81,303,002

bl4,810,844

6,163,980

199,440,389 184,052,935

103,828,618 111,563.819

66.113.778! 53.399.118

65,890,009

45,499,685

20,390,324

36,827,43'

24,368,471

11,970,966

5,615,044

4,466,912

1,148,13*

20,684,513

14,256,955

6,428,558

2I,417,M8t

14.621,36

7.233,935

4,884,589

24,412,096

516,986,870

1890-91.

86,686.212

44,833,584

21,861,648

40,726,86*

28,790,338

13,935,63!

6,099,878

6,096,203

21,107,282

14,346,884

6,760,618

23,613.934

15.337,9Sa

68.498,471

47,971,637

20,526,934

45,657,284

31,880,831

13.776,603

6,300,186

5. i 71 .560

1,128,836

22,306.853

16,29:,792

7,011,080

23,643.«S2

18,050,437

7,592,845

7,074,842 7.209,717

4,906,953 6,418,847

2,168,889 1,793,870

21,630,3951 26,034,1^

617,078,233 6 i 8,595,802

7,452,182 7,438,888

166,704,836 181,611,083 188,836,811 199,0)9,910

112,536,284 125,051,813 128,388,9.331140,382,096

51.188.552' 66.569.840 60,447,8781 69.267,814

t laoluding taxes on property,

(A) Taxes not included in these years, and only partly in the years

preceding,

(c) Dees not include operations of New York Pennsylvania & Oliio;

ut amounts due other leased lines operated on a percentage basis are
educted from earnings.

We thus see that all the roads participated in the

increase in gross receipts in the late year, while all but

three of the seven participated in the decrease in net

receipts. These three, which show an increase in net,

are the Lake Shore, the Nickel Plate and the Erie, the

latter without the Pennsylvania & Ohio. In no case is

the increase large, and the gain on the Erie is more
than counterbalanced by the loss on the Pennsylvania

& Ohio.

TffE ERIE—ITS PROGRESS AND ITS NEED.
Though the New York Lake Erie & Western has

been obliged to omit the dividend on its preferred

stock, the annual report shows the property to be in

good condition, with traffic and income growing and
only a single important drawback to hamper its prog-

ress and development, and that the one which evi-

dently controlled the action of the management in not

declaring a dividend. For while it is true that the

fiscal results of operations for the late year do not quite

come up to expectations, and fall below the results of

the previous year, mainly however because of the switch-

men's strike at Buffalo and the heavy loss incurred

in the operation of the New York Pennsylvania & Ohio
—yet the surplus which is shown to remain for the

twelve months would be sufficient to provide for the

dividend, if it were deemed expedient and in the best

interests of the company to pay it. As it is, the com-
pany's finances and future requirements clearly do not

warrant the payment, and this reveals the difficulty

with which the management have had to contend. No
provision exists for meeting needed new capital from

year to year. As a consequence, surplus earnings have

to be used for that purpose. Not alone that, but these

earnings suffice only in part to meet the need. Hence
a steady increase in the floating debt hfis been in

progress ; and a floating debt is not only undesirable in

itself and a source of anxiety, but there is a limit to the

use of such an expedient for securing new capital.

The difficulty is not a new one. It has existed for

some years. Those in control have shown great skill

in managing the property so successfully in the face of

that drawback. But obviously each year the task

grows more difficult and each year the case grows more

urgent. On the leased lines the managers have found

a means of supplying new capital wants through the

issue of leased line securities, and this has been a

material help to them in their efforts to develop the

property. Thus additional bonds have been issued

within the last few years by the Long Dock Company,

by the N. Y. L. E. & W. Docks & Improvement Com-

pany, by the N. Y. L. E. & W. Coal & Railroad

Co. and by the Jefferson Branch Railroad. The

wisdom of incurring these obligations the man-

agement state is made plain when it is consid-

ered what a great increase has been established

in the earnings of the leased lines. In the case of the

Erie's own lines this method of obtaining new capital

has not been available. The present report contains a

statement giving the changes in the funded debt of the

company since September 30, 1884—that is, since the

present management have been in control of the prop-

erty. This statement shows that the only bonds issued

in the interval have been the Funded Coupon bonds of

1885 to amount of $4,031,400, and these, as is known,

simply represent back coupons funded at that time.

On the other hand, in the same period the total of the

Collateral Trust bonds has been reduced from $5,000,-

000 to $3,344,000. In a word, the net increase in the

funded debt in the eight years has been only $3,375,-

400. President King, in explanation of the floating

debt which the company is now carrying, points out

that surplus earnings for the eight years aggregated

13,351,977 but that the expenditures for construction

and new equipment during the same time reached

$8,496,572.

Such comparisons serve to reveal the prevailing

situation in clear outline. Some relief was experienced

when the Chicago line was reorganized a few years ago

and the claim which the Erie held against the old Chi-

cago & Atlantic was converted into a live asset. But

this was merely temporary, and furnished funds only

it would seem to the extent of the first mortgage bonds

received, since 4^ million dollars of the Chicago & Erie

incomes are still held in the company's treasury. That

the state of affairs has been growing more pressing

during the last two years is evident from the following

comparisons of the floating debt for 1890, for 1891 and

for 1892. In counting the offsets against the debt, it

is proper to state, we have taken merely the so-called
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-"current assets " as given in the reports, but dimin-

ished by the amount of fuel and materials on hand.
tenf.

S>. blllt piiiinble.

1890 1.9-lH,S«n

ISei 2.V!84.633

1893 4,014,«71

Total of all

current linbilillet,

*
«.020,3ao

7,354.02i

9,138,765

Current
aetel:
*

5.113,79-J

3,822,83a

8,72 1,649

amount.

l.S13,S6H

3,531,693

5,417,1 16

Thus the aggre^^ate of loans and bills payable (which

oonstitute the floating debt in the strict sense) hai in

the two years increased from $1,8-49,865 to $4,014,071,

while the total of all ciirrenl. liabilities, including the

bills payable as well as interest and rentals accrued, has

risen from *G,62G,360 to $9,138,765, and the net total

from $1,51"2,568 to $5,417,116. Of course the company

is perfectly able to take care of this debt. The balance

sheet shows that it has inrestments in the stocks and

bonds of other' companies standing on its books at a

cost of $3,624,395, and besides this it has other stocks

and bonds which do uot appear at all iu the balance

sheet, having been received from the old Erie Company
on reorganization. The balance sheet also shows

$2,102,377 of advances due from the N. Y. L. E. & W.
Coal & Railroad Company, &c.. and pretty nearly three

million dollars of contingent asset:?. Thus there can

be little trouble in carrying the debt. And yet it is

•evident that the floating liabilities must further in-

crease unless provision is made for future capital re-

quirements, and that is a contingency which can not

be regarded with entire indifference, for under a con-

tinuance of such conditions, without the application of

any remedy, the unfunded obligations would in time

reach such proportions as to make them unwieldy, if

not a positive menace to the company's welfare and

financial standing.

We dwell upon this feature in the affairs of the road

because it is an important one, and because there is a

reference to it in the report, which shows that the mat-

ter has engaged the attention of the management, and

that they evidently contemplate dealing with it in some

effective manner. Says President John King: "The
-" company has for the past few years substantially

•" expended the surplus earnings in capital account and
•" the value of the system has been greatly enhanced,

" and it is the part of wisdom to adopt a judicious plan

" whereby additional funds shall be raised in the early

" future to be expended in the improvement of the

•" property. With this view your Board should take

^' early measures to effect sucK purpose, which in its

*' judgment is not only the best course to adopt, but is

" necessary if the property is to continue to hold the

•*• strong position which it has attained during the past

" few years among the prominent transportation lines

" of the country."

That a large and growing property like the Erie

must annually spend considerable amounts of new

capital is of course too obvious to need demonstration.

But it may aid in showing the special need which exists

in the Erie case to consider the great expansion which

has taken place in the traffic of the system within the

last few years. We need hardly say that the manage-

ment have proved themselves capable and efficient, and

that under their administration the property has been

improved in every direction and its business and facili-

ties extended and enlarged in numberless ways. It is

not necessary to enumerate the various improvements

that have been made in recent year?, but some re-

marks contained in the present report and bearing

on the system of block signaling for trains reveal very

plainly the way in which the prosperity of the road is

being promoted. The remarks in question tell us that

the work of extending the t«lfgraph block iiy«t«m both

on the Erie and the Feniuylvsnia &'Ohio wu con*

tinned through th« year, and that the block tjtttm ia

now in complete op«ration from Jersey City to IMarioa

Junction, a distance of 719 miloa. In anoth<>r part of

the report we find it stated that arrangements havt
been nearly perfected for blocking the Chicago & Brie

from Marion to Hammond Junction, and that the work
is to be completed before the opening of the World's

Fair. In brief, the Erie management propose to have

the block system in operation on their line all the way

from New York to Chicago. We may also note that

they are putting in very heavy rails on various parts of

the system—rails weighing eighty pounds to the yard.

As regards the increase in traffic, the road in the

late year moved more tons of coal and more tons one

mile, more tons of general merchandise and more tons

one mile, and more passengers in number and more one

mile than ever before in its history ; and it did the

business at lower average rates, both as regards passen>

gers and freight, than in any previous year. Snoh
facts afford strong testimony to the progress which has

been established. But one gets an idea of the marvel-

ous rate of expansion only from an actual consideration

of the traffic figures, and it is this rate of expansion

that is really the feature of most striking interest.

The expansion has been particularly marked during

the last four years, and the following will show the

changes in that time. We confine the comparison to

the general merchandise freight, since the coal tonnage,

though also unexcelled for 1892, has been subject to

greater or smaller fluctuations from year to year, ac-

cording to the condition of the coal trade.

BIB'S OENEBAL MKBCUANDI8B FBKIOUT.

Tear: Tont iloted. Tont One ilUt. j^l^^Su;
1887-88 4,975,423

1883-89 5,T06,986

1889-90 6,719,144

1990-91 7,099,828

1 891-92 7,402,988

1,075,87S,617 0803 ola.

1,244,815,432 0770
1,471,875,937 0753
1,499,313,970 0733
1,728,611,002 0-683

Having regard to the magnitude of the totals with

which we are dealing, this is a wonderful record. The
number of tons moved has risen in the four years from

4,975,423 to 7,402,988, or about 50 per cent ; the

number one mile from 1,075 millions to 1,728 millions,

or over 60 per cent, and in none of the years has the

increase been inteirupted. Such results famish at

once evidence of the way in which the business of the

road has been developed and of the need of continued

capital expenditures to take care of the increasing

work imposed on the system. At the same time the

deoline in rates—and in the four years it will be seen

the average per ton per mile has declined from 803

thousandths of a cent to 682 thousandths, or 15 per

cent—show the necessity of maintaining the property

up to the highest standard of excellence, in order to

handle the business at a minimum of cost. The aver-

age on the Erie's coal traffic slightly improved in the

late year, but nevertheless was only 554 thousandths of

a cent, the rate continuing below that on the merchan-

dise freight.

Nor is the freight traffic alone in showing a oon-

stantly expandini; volume of business at steadily di-

minishing rate.". The passenger traffic reflects much
the same results. Ttie figures are furnished in the fol-

lowing.
RiB'n FAStmiaKa Taxnrio.

Rat' per pam.
Tear.

1897-88

1888-89
1888 90
1^90-91

Xumber.
.... 8.54«.6«4

... io.ior.3(>«

... 11.421.731

11,832,140

So OHtWkUt.
Ol 1 1.- ( .1. 1

ptrmiU,
1 777o«dU
lasgoMtu
1-58 1 MaU
1 545 oeaU

1891-92 .... 12,045,080 lv4M ••(•
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Here, too, there has been an increase in each and

every year, though the percentage of increase has not

been as large as in the freight traffic. The average

rate received has got down to less than 1^ cents per

passenger per mile. AVhat other trunk line can sho\v

80 low an average ? Of course the explanation for this

small rate is found in Jthe heavy passenger traffic on

commutation tickets which the management have fos-

tered, and yet the low average is none the less note-

worthy on that account.

Notwithstanding the decline in both passenger

and freight rates a striking growth in income has

occurred. If we compare with the year 1884-85, we

find that gross earnings have increased from $20,-

833,084 to $31,261,784 and net earnings from $4,587,-

055 to $7,166,956, being an improvement in the one

case of 50 per cent and in the other of over 56 per cent.

And the increase would be still heavier except for the

awitchmen's strike in August, which diminished gross

earnings as well as net earnings.

As to the iiscal results of operations, the outcome in

the late year, as already stated, was less satisfactory than

in the year preceding because of the strike mentioned,

and also because of the heavy loss incurred under the

New York Pennsylvania & Ohio lease, that loss reach-

ing $425,888; nevertheless earnings were sufficient to

meet all fixed charges and yet leave a surplus of $733,-

259. This is of course after allowing for interest on

the floating debt and also after charging in expenses

considerable outlays for improvements. In 1891 the

surplus was $1,005,377, in 1890 $860,254, in 1889

$774,776, in 1888 $738,842 and in 1887 $601,799.

Thus for the last six years the surplus has averaged

$785,718 per annum ; and such favorable results will

no doubt lead those interested in the property to ex-

tend what aid they can to the management in funding

the company's floating debt and providing for future

capital requirements.

COTTON CONSUMPTION AND OVERLAND
•MOVEMENT TO DECEMBER 1.

As indicated by our weekly statements of overland,

port receipts, &c., the movement of cotton in Novem-
ber has been of much smaller volume than during the

corresponding month of 1891. In fact the amount
brought into sight during the month has been only

1,467,066 bales, or a smaller total than any recorded

for Novenaber since 1885. There is now visible of the

current crop 3,454,685 bales, against 4,781,017 bales at

tha same date last year and 4,200,014 bales in 1890.

The takings by Northern spinners have been much
less free than in November of last year, but this is

without doubt due to the rapid advance in the price of

the staple. At the close of October middling uplands

was quoted at 8 3-16 cents, but on November 30 stood

at 9 15-16 cents, or a rise during the interval of If
cents per pound.

|OVBRLAND MOVEMENT TO DECEMBER 1.

The gross shipments overland in November have
been but 273,764 bales, against 394,706 bales last year

and 331,168 bales in 1890. Naturally, with a move-
ment so much reduced a falling off in amount carried

is likely on all the various transportation lines. It is a

fact, however, that the shipments via Hannibal were
slightly greater in November this year than last year,

thus reducing the deficit for the season to date. The
loss in cotton tonnage for the three months covered by
our statement has been greatest via St. Louis and Cairo.

The season's gross total is now 272,58] bales less than

a year ago, and the decline from 1890 reaches 93,876

bales. The month's net bears about the same relation

to that of last year as does the gross, haviug been only

213,309 bales, whereas last year it was 310,971 bales

and in 1890 reached 253,701 bales. For the three

months the aggregate net is 350,002 bales, a loss from
1891 of 208,857 bales, and compared with two years ago

the decline is 61,129 bales. Presented in our usual

form the results for the past three seasons are as fol-

lows :

OVERLAND FROU SEPTEMBER 1 TO DECEMBER 1.

Amount thipped—
Via St. Loula

Via Cairo

Via Hannibal
VlaEvausvlUe .,

Via Louisville

Via Cincinnati

Via other routes

Bblpped to mills, not included above.

Total gross overland

.

Deduet—
Overland to New York, Boston, &o
Between Interior towns
Qalreston, inland and local miUs
New Orleans, Inland and local mUls...

Mobile, Inland and local luUIs

Bavamiali, Inland and local mUls
Charleston, Inland and local mills

N. Carol'a ports, inland and local mills.

Virginia ports, iulaud and local mlUs.

.

Totitltobe deducted

Lsaving total net overland*

1892.

137,743
76,198

81,918

4,776

56,01S
36,322
48,030

3,518

441,4)3

62.4S6

7,105

5,5 il

5,936

486
6,731

315
5.811

1891.

248,334
150,801

86,399

12,926
79,219

55,720
79,893

3,742

91,451

350,002

717,034

81,110

29,351

319
11,470
22,486

544
4,814

287
4,794

153,175

558,859

1890.

179,675
108,690
23,942
4,209

72,169
58,998

82,530
3,116

538,329

60,501

36,001
60

5,264

13,827
454

2,350

293
8,448

127,198

411,131

* This total Includes shipments to Canada by r.m, which sine e
SeptemDer I in 1892 amounted to 15,931 bales, in 1391 were 18,108
bales and in 1890 were 19,011 balas.

EKCEIPT8, EXPORTS AITD SPINKER3' TAKINGS.

Receipts at the ports for the month have been 1,125,-

855 bales, against 1,376,909 bales last year and 1,145, -

416 bales in 1890. The aggregate for the three months

is consequently 919,475 bales less than for the same

period in 1891 and 576,200 bales two years ago. The
outward movement of cotton has been quite free in

November this year, especially when the much smaller

movement to the ports is considered. The total for-

eign shipments have been for the month 912,069 bales,

against 1,086,142 bales a year ago, and for the season

to date the aggregate exports have been ], 753,420

bales, or 384,663 bales less than for the corresponding

period of 1891. Our usual table of receipts, exports

and stocks is as follows :

Hovtment from
Sept. 1 18»« to

Dec. 1 1892.

QalTeston
El Paso, &.C..

New Orleans.

Mobile
Florida

Barannah
Brunswick, Ac.

Oharleston....

Port Royal.&c.

Wilmington..
Wasblngt'n.&o

Norfolk

West Point....

Newp'tNewStAc.
Now York
BostOB
Baltimore

Phlladelptaia.&o.

Total 181)2

Total 1891

Total 1890
1

Beceipti

since

Sept. 1

1893.

637,«63

86,5.S1

685,111

94,983

18,068

606,496

81.489

205,900

223

110,813

466

150.841

131.801

8,';50

11,643

24,830

12,585

13,488

iieeeiptai EXPORTS sinck sept. 1 1898 TO-

since

,666,688

Sep(. 1

1891.

671,786

14,799

1,090,785

148,871

13,195

620,838

87,243

806,488

770

105,568

1,073

269,883

lej.OSl

18,329

8.982

38,796

10,962

25,390

3,686,158

3J812,883

59,348

48,681

41,865

2,179

175,037

63,886

32,261

2,937

.118.695

331,917

1,831,081

France. C**"'*"

nent.

52,193

117,879

19,702

2,480

7,900

3,830

2,045

45,475

11,980

98,711

Total.

136,691

6,921

68,243

28,118

2,174

20,298

148

86,103

206,089 428.691)

il23,197

214.614

682,999

a9e.&S3

406.792

21,170

406,048

18,988

7,610

218,997

50,290

133,890

87,454

41,798

41,865

8,179

199,165

63,431

60.409

2,93'

Stoeka

Dec.l.

162,630

3,483

211,751

89,483

97,076

8,801)

68,077

16,303

1,763.480

2,138,083

8,145,881

43,888

86,391

8,IIS

387,086

84,000

38,968

8,978

1,040.891

1,241,84*

"717,018

* Oreat Britain exports include to the Channel.

Using the facts disclosed by the foregoing statements,

we shall find that the portion of the crop which has
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reached n market through the outports nml overland, I It will bo Doticc<l that tho morement up to Uec. I

and tho Southern consumption, si aco Septomber I this showi » dccreaio in the average weijjht aacomt'- '

year and tho two previous years, is as foUown,

R(>reliit« at the ports to Dec. 1 l>»le«.

N»<t nlilinnfDtdovcrlftud durlnK BBiue tliUK

Total roo<vlpt» buleii.

Aoutlieru «»iiaum|tUon aince September 1

Total to Deo. 1.

1893.

2.0(16,688
330,003

3,0IA,69S
V fl.OOo

.bale* 8,2i2,ees

1881. 1800

8,Sa'<,l.'V8 3,343,983
SA8.8S9I 41l.l!)l

1,149.017 3.0.^l.OI4
1711,0001 100,0<IO

4,321,017 8,81^014

The amount of cotton marketed since September 1

in 1893 is thus seen to be 1, 108,332 bales less than iu

189] and 601,329 bales le3§ than in 1890. To de-

termine the portion which has gone into the hands of

Northern spinners during the same period we have

prepared the following:

Total receipts to December 1 18.>2 bales. 3,313.6V5

Stock on baud ooinmencnment, ol year (Sept. 1 1392)—

At Northern ports 284,675

At Southern ports 131.861- 416,536

AtNorthem Interior markets 10,744- 427.2W0

1,740,4'>4

15,9'>4

•15

Total Bupply to Decembpr 1 1892 3,bJ)<,9G5

Ot this supply there has been Imported

to forelcn ports alnoe Sept. 1 1,753,420

Lees rorelgn cotton Included 12,986

Sent to Canada direct from West
Bnmt North and South
Stock on hand end of month (Dec. 1 18921—
AtNorthern ports 398,933
AtSontbem ports 647,938- 1,'' 46.891
4t Northern Interior markets 9.28i--2,8 12,659

Total takings by spinners since Beptepiber 1 1892 827,307
Taken by Southern spinners 19''.000

with thu same pi-riods of the last two yoim, the av

this year being .'»0l .')8 ib». per Sale, again»t 502' U \*>ii.

per bale for the same time in 1891 and .'lOT^O Hn in

1890.

THR DRY OOODS TIIADK IW XOVhXItKK.

An abnormilly large bufine'S has been recorded in

uU lines of staple cottons at fiirAt hands dnring the ps*t

month, at advancing prices, and the tone at the cinse is

still quite strong. During tho closing days there wm
less doing than in several wpeks immediately |ireco<l-

ing, but this was more because ot tho refusal of many
agents to accept further orders for their mills than

from a slackening demand. Tho market is practically

bare of stocks, and manufacturers ore variout'ly en-

gaged ahe:id to the full extent of their production for

two to four months to come. Tho advance in prices

ranges from Jo. up to Ic. per yard, with the grentrst

improvement in goods least removed from the raw

material. White buyers were so bare of sappliei as t<>

make a large demand a certainty so soon as they be-

0:1^6 apprehensive of the markoi: going against them,

the excitement and rapil advance in r^iw cotton his

undoubtedly caused free anticipation of roqui'-ements

to an altogether unusnal extent and speou'ative p.uro

chases of considprab'e magnitude. TPrint cloths'

Si:rbrrtrcrnrnrr::reS.Vi'/9i::::::::::;::: _g;:?^^ g'»<^"«"y «<^vanced until they reached 4c., at whi-h

Deoreaae In takings by Northern spinners this year... .bales. 339^976 priC8 for 6i Squares fiey have since ruled Stro.Tg, W th

The above indicates that Northern spinners had up "H absence of sellers for immediate or near deliverie.?

to December 1 taken 631,307 bales, a decrease from the

corresponding period of 1891 of 339,876 bales and a

loss from the same time of 1890 of 195,690 bales.

AMOUNT OF CROP NOW IN SIGHT.
In the foregoing we have the number of bales which

has already been marketed this year and the two
previous seasons. An additional fact of interest is the

total of the crop which was in sight on December 1.

Totnl marketed, as above bales.
Interior stocks In excess of Sept. 1

.

Total In slKht bales.

U92.

3,212,685
242,000

3,454 .63-

1C91.

4,321,01
460,000

4.781.01:

1'90

3.814.014
386,000

This indicates that the movement up to December 1

of the present year is 1,326,333 bales less than in 1891

and 745,329 bales less than in 1890.

As it will interest the reader to see what has come
into sight each month of the season during this and
previous years, we have prepared the following.

In other lines than domestics there have been a feur

new features. Spring prints havo not yet been put onr

the market, but in staple lines, indigo blues and shirt'

ings the tone is strong, with occasional advances of

^c. per yard, and a good "business recorded where'

agents were willing to s II. White go )da are firmer

and ginghams and woven fabrics show an improving^

tendency. The jobbing trade continues quiet in a
regular way, but many sales of package lots have bren.

made to jobbers from other centres in both d( mestics:

and the more staple printed fabrics. .Salesmen on tho

4,200,014 road from the various jobbing houses are doing a good

business on advance samples of spring fabrics in white;

goods and fine specialties. There is continued satis^

faction expressed over the regularity of collection^".

IfonM*.

September..
October-...
November .

.

Total 3 months.
Balance season..

Total crop..

1892. 1891. 11-00.

533,532
1,465,067
1,467,066

826,932
2.026,V!05
1,927,880

3,454,685 4,-81,017
4,257,690

9,038,707

1889.

655,770
1,623,618
1,633,028

3.912.446
3,401,280

8,655,518 I 7,313,726

860,274
1,723,759
1,615,981

4,200,014
4,455,504

WEIGHT OF BALES,
To furnish a more exact measure of the receipts up to

Dec. 1 we give below our usual table of weight of bales.

Texas
Uralalaaa

Alabama
Ocort^a*

Sontb Caroitna.

Virginia

ortli Carolina.
TwiiiesBee,to..

Total

Thrte moniht ending Dec. 1 1892.
I

5ain«

'peredin

\ 1891.

Samt
perVd i>

1890.

Number of
Bates.

663,817
635,111
94,223

603,053

206,112
290,592

111,279
608,488

3.212,685

Weight in

Pound*.

3.53,555.57J

316,013,936

4 7,168,392

295,797,496

99,824,884
142,680,331
54,' 26,710

301,870,397

1,611,768,218

Average Averag-

Weight, i Weigh!

.13C-61

497-62

50400
490-50

484-30

490-93

490-00

496

501 38
InolmuuK nunda.

524-76

496-86

606 00
49228
496 42
496 40
508-27

504 89

50241

Averagi

Weight.

53154
501 40
517-0*

505-31

50150
49087
499 56
S0910

i
Ooten
low
mid-
dling

1..

3..

3.
4..

6..

A..

7„
8..

0..

10..

11..

13..
13..

a4..
15..

16..

17.
18.
1»
30.
31.
33.
23..
34.
35..

36.
37.
28.
29..

30.

rO7 30

1892. isn.

Pnni-

elotht,
64264

7''8

7''j

7"i»
7«is
B

Siji

8l'i«

g" "

9>4

Sheet-
ingt.
ttanil-
ard.

3-69
3-69
3-69
3-69
3-69

3-69

3 75
3-75
3-76
3-75

3-75
3-7^
3-75
3-81
1-81
3-87

4-00
400
4-00

9's
9>*

4-00
4-00

i'-oo
4-00
4-00

ging- 1 eheet-
hame

6>a
0^
6%
6\

.8..

6*
.H.
6^
6%
0\
t\
.B..

e\
6\
t>H
6\
0\
a\

...8..

a\
»\
...H.
e\
a\

...8.

6H
6%
6H

Lan- m'lh'n Ootl'n Print-
caster] 3-y(l.

Sheet- Lan- S'lh'n
cotter 3-1

ing9.

6k
5%
»••
S>9
6>*

0»«

'in

6>t

s%
6
6
6
6
6

6*
6
6

low
:
ing ing$, etuta

mid- cloth*,'stand- Oing
dling.Mx6* ard. hamt

.1.

T't .
2-94

7'% 2-»4
i

7iS,e 2 94
71»i« 2-88

7»»i«, 2-88

713,

1. te7U„
71',.

7'>16|

71
1

U

7»>,,
7li,«

711,.

7»s

7^

2-88
2-88
2-88
2-88
3-88
3-88

3-88
3-88
3-88
3-88
3-88
2-88

28«
2-88
3-88

3*88
3-88

3-94

..8..

7
..H.
7
7
7
7
.S..
t
7
7
7
7
7
,.A.
7
7
7
7
7
7
..8.

7
7
7
,..H.
7
7
...R.
7

7««

7J4
7VI
7«4
7'«

IHT*
T*
7'4
7'4
7««

7ii"
7«t
7>4
7««
7J«
7««

'in
7«4
7>«

7«4

3-vrf.-
sheet
ings.

5\"

5\
5%
5H
iH

'i\
5H
5%
HH
6S
5%

'i\

It

55

i\
i\

"sV
5H

7>« I »\

The above prloe* ar«—For cotton, low middllns aplanda at New Tark.
for printing cloth*, manufacturer*' nat prloM; for staaaUng*, a«*a ts'

rr1oef,«blch art> subject to an aTsras* dlaeoant of 5 par oaa>, exe •p«
when otherwise stated: SoatbemsheetiDK* is«(.
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RSVIEW OF PRICES IN NOVEMBER-
STOCKS, GOVERNMENT BONDS AND

FOREIGN EXCHANGE.
The following table shows the highest and lowest

prices of railway and miscellaneous stocks at the N. Y.

Stock Exchange during the month of November, 1892.

SAIIiaOJLO ASJ> IIISOI|I.LAJ«SO0S STOCKS.

Railroads. Low. High

.

Atchison Top. &S.Fe. 347a 39%
Atlantic APaolflc... 414 514
Baltimore AOliio.... x93 9758
Do Benef.lDt.ctf8. Q3H 93>4

Bait. & Olilo 8. W. pf. 6ifl e'a
Boat. & N. Y. A. L. pf 101 101
Buff.Eocli.&P 36 3616
Do ds pf 861s 86%

Buri. C. K. &Nor.... 60i8 61
Canadian Pacific 86 9II4
Canada Southern 55ifl 58i«

Central of N.Jersey.. 12538 128ifl

Central PaoiHo 28i8 29
Clie8.&O..Vot.Tr.cert. 2238 24i6

Do do Istpref. 60ifl 6OI2
Do do 2d pref. 40 14 41

Ohioago & Alton 140 145
Do riglits... 3ifl 314

OMo. Burl. & Qulnoy. x9868 10418
CMc&Eastm 62 TIH

Do pref.. 99 102
owe. Mil. & St. Paul. 7714 81 %

Do pref.. 120 124%
Ohio. & Nortliwe8t...xlllifl 116%

Do pref. .X 139 143
Ohio. & Book Island.. 7912 84is
Ohio. St. P. Minn. &0. 47!>8 52''e

Do pref.. 118i>8 119»8
01. Cln. Chic. & St. L. 59i« 65i«

Do pref. 95 >« 97
Ool.Hook.Val.&Tol. 27i« 31 Se

Do pref.- 71 74
Delaware & Hudson. 12908 ISS^s
Del. Lack. & Western ISO's 15438
Den. &Eio Grande... 16 18

Do pref. 511a 64%
Des Moines & Ft. D.. 914 914
*Dul. 8. 8. & Atl 11 1314
* Do pref.. 27% 311*
E.Tenn.Va. & Oa. By. 4% 5

Do ist pref.. 31ia 33i6
Do 2d pref. 10 10%

Evansv. & Terre H.. 139% 148
Kint & Pere Marq ... 20 20%
Great North'n, pref.. 132% 134%
Gr.B.W.&St.P.tr.rec. ll'a 15«8

Dopf. tr. reo 24
Houston & Tex. Cen. 5
Illinois Central 101

29 14
7

103%
91
Ills
36
13
16
25%
78T8

Leased lines 91
Iowa Central 10

Do pref.. 31
Kanawha & Mich 13
Kingston & Pemb'ke. 14
Lake Erie & West'n. . 23

Do pref.. 7458
Lake Shore 129^6 134i>8

Long Island 1021*103%
Louisville & Naahv.. 68»e 71»8
Lou.Ev.&8t.L 20 20I2

Do pref.. 50 53
Loulsv.N.Alb.&Ch.. 2315 26%
Loulsv. St. L. & Tex. 21ij 26%
Mahoning Coal KR.. 100 100

Do pref.. 10!iia 110
Manhattan consol 128 133''8
Hexlcan Central 14 14%
Michigan Central.... 105is IIOI4
Minneapolis & St. L.. 15 17%

Do pref.. 431s 46
Ho. Kan. & Texas... 14i8 1514

Do pref 241a 26I4
Missouri Paollio 55ii 62''8
Mobile* Ohio 33 35
Morris & Essex. 152 15412
Wash. Cbatt. & St. L. 83 89
K. Y. Cent. & Hud. R. lOQia 112
N.Y. Chic. & St. Louis 15% 16»8

Do Istpref. 72 74
Do 2d pref. 34 36I4

H. Y. & Harlem 255is 259

80
131a

N. Y. Lake Erie & W. 24 27 14
Do pref. 56 63%

N.Y.& New England 39'e 46''8
H. Y. N. H. & Hartl'd 230 241
H. Y. & Northern 12 1414

Do prel.. 2II4 2jia
N.Y. Out. & West.... 18>fl 20»8
•3f.Y. Pa.& Ohio pref. Sg 7g
N.Y. Susq. &Wes«... 17ia 20%

Do pref.. 69 74
Norfolk i& Southern.. 59 59
Norfolk* Western... IQia 11

Do pref.. 3914 41
Northern PacUlo 17ifl IS's

Do pref.. 49=8 52ifl
Ohio & Mississippi... 22 23
Ohio Southern 30% 4112
Oreg.Ry. &Nav 72 74I2
Greg. 8h . L. & U. N.. 2214 23is

* Unlisted.

The range of Governmeat bonds sold at the Stock Exchange
in November was as follows:

lUJiOB OF OOVERNMBNT BONDS IN NOVEMBEB.
4is», 1891, 4«, 1907,

reg., ex(.is2 p.c. reg.
Opening.... *100 114U
Highest.... "10014 115
Lowest "100 I1414
Closing "IOOI4 114%

" i-rices bid—no sales during the month.
The following highest and lowest prices are from actual

Bales at the New York Stock Exchange:'

Railroads.
Peo. Deoat. & E'vllle.
Phlla. & Read
P. C. C. &8t. L

Do pref..
Pittsb. Ft. W. & Chic.

Low. High.
1578 18
5338
201a
6OI4

153
Special 141

581a
22
6108

154
141
38

1811a
9%

40
26
66

Pitts. & W. pf. tr. reo. 35
Rensselaer & Sara... 175
Richmond Terminal. S^b

Do pref.. 39
Rio Grande Western. 23

Do pref.. 64
Rome Water & Oed.. no's lllk
St. L. Alt. & Terre H. 33 'a 3 4ia
St. Louis Southw 6i« 7ia

Do pref.. 12% 1538
Bt. Paul Minn. & Man. 112 114
8t.Paul&Duluth.... 40>a 44%

Do pref.. 106 106
South Carolina 2i» 3
Southern Pacific Co.. 3458 361%
Texas & Pacitio 9 11
Tol. Ann A. & No. M. 29 38
Tol. & Ohio Cent 45 45

Do pref.. 75 77
*rol. St. L. A K. C... 11 12
* Do pref.. 22 24
Union Paciflo 36ia 41
Union Pac. D. &G... 16 18ia
Wabash 11 12

Do pref.. 23% 27ie
Warren Railroad 145 145
Wheel.&L.Erie 19ie 24i«

Do pref. 62 65
Wisconsin Cent. Co.. 15ia 17%

Express,
Adams I5OI4 152ia
American 12014 123
United States 58 60
WeUs, Fargo & Co.... 146 la 148%
Coal & Alining.

Colorado Coal & Iron 3838
*Col. C. & I. Develop. 25
Colorado Fuel 105
Do pref 110

*Col Fuel & Iron ... 63 19Do pref.. Ill
Col. &Hock. C. &I.. 12
Consolidation Coal.. 28
'Leh.A W.B.Coal.. 28
Maryland Coal 24
Miunesota Iron
New Central Coal
Ontario Silver Mlin'g
Quicksilver

Do pref..
Standard Mining ] -40
Teun. Coal & Iron. ... 35

Do pref.
Various.

Am. Cotton Oil Co
Do pref..

American Dlst. Tel..
•Am. Sugar Befln.Co.

*Do pref..
Amer. Tel. & Cable...

67
11
16
31B

17

105

43
26%
108
112
651a
111
12
29
28
24 >a
72
11
40
31a

17
1'45
38I4

105

47 1«

867a
60

4138
8U
58

10578 II2I4
101 1031a
86 87

•Amer.Tob. Co 121 126
llOia II313

758 8i«

93'8 99%
105 109%
111 11378
1681a 175
H9ia 128
63% 68%

106 lloia

Do pref.
Brunswick Co
Chicago Gas Comp'y.
Chic. Junction Ry...
Cit'ns' Gas of B'klyn
Commercial Cable .

Consolidated Gas Co.
Dis. & Cat. Feed. Co.
Edison El. 111. Co....
General Electric XII614 116ia

Do rights.. -01 -05
Laclede Gas, Bt. L. .

.

Do pref.

.

National Cordage
Do pref..

•National Lead Co...
* Do pref-.
National Linseed. ...
National Starch Mfg.

Do Istpref .

Do 2d pref..
North American Co.

.

Oregou Improvem't..
Pacific Mail
*Pip8 Line Trust
PuUman Palace Car.
Silver Hullion certs..
South'n & Atlan. Tel.
Texas Pac. Laud Tr.
*U. 8. Rubber Co 3^%
Western Union Tel.. 84%
West. Elec. assented. 73%

24 2714
651a 741s

I3314 I4014
112 115%
43 !« 48

X9258 96%
371a 40%
32 36

100 10258
lOl'a 105%
12ie 1314
20 21
27 'a 321a
5014 53%

1961a 19978
84ie 86^

80
141a
48%
99%
781a

4», 1907, 6», c. '98, 6», - -99,
coup,
115
115
114%
114%

reg.
•11514
H514

*Xll2l4
*xll2i4

reg
*118
•118

*xll5
'xll5

RAMGE OF STATE BONDS IN NOVEMBER.
Low. High.

Alabama Class A 103 103
ClassB 105% IO6I4

Ark.78,L.R.P.B&V.O 16 17
Central Railroad. 6 8
L. Rock & Ft.Smith 15 15
Miss. O. & Red Riv. 15 21 la

Fund. 6s,"Holford" 7 8%
Louisiana oousol. 4s. 94 94ia

Low. High
Missouri fund, bonds 105 105
N.C.sp.taxW.N.G.RK
Trust receipts
Consol. 4s

So. Car. non-fund. 6s
Tenn. settlement 6a.
Settlement 3s

Va. 6s def . tr. rec. ,8t'd

313 3ie
31a 31*

93 93
314 3i«

102 102
76 771a
7 7

The daily posted rates for 60 days and demand sterling
exchange in November are given below, it being understood
that bankers' actual rates are usually a fraction below the
prices posted.

BANKEB8' 8TEKUNO EXORAMOE (POSTED BATES) FOR NOVESIBER, 1892.

Kov.
60

days.
De-

mand. Nov.
60

days.
De-

mand. Ifov.
60

dayt.
De-

mand.

I.... 4 831B-4
4 84
4 841a
4 84-ia
4 84-ia

8.

4 87
4 87-ia
4 87-is
4 S7ia-8
4 87ia-8

13... 8. 25....
26....
27....

4 86
4 86

8.

4 88ie
4 881a2....

8....
14...
15.4
16...
17...
18...
19...
20...

4 84ia-5
4 85
4 85-ia
4 85
4 85
4 861a

8.

4 87
4 871a
4 87ia-S
4 88
4 88
4 88

4....
5....
6

28....
29....
30....

Open,
ffigh..
Low..
Last..

4 86
4 86-ia
4 86- la

4 83ia-4
4 861a
4 831a
4 86->a

41881a
4 88ia-9
4 88ia-9

7....
8....

4 84-iB
H.

4 87I3-8

9....
to....
a....
12....

4 84-ia
4 84-ia
4 841a
4 841a

4 87-ia
4 87
4 87
4 87

21...
22...
23...
24...

4 851a
4 851a
4 85ia-6

H

4 88
4 88
488-I3

4 87
4 89
4 87
488ia-»

Clearings bj Telegraph— Stock Exchange Clearing
House Transactions.—The subjoined statement covers the

clearings for the current week, usually given on the first page
of the Chronicle, but which on account of the length of the

other tables is crowded out once a month. The figures "are

received by telegraph from the leading cities. It will be

observed that as compared with the corresponding week of

1891 there is a gain in the aggregate of 8 '4 per cent. So
far as the individual cities are concerned. New York exhibits

an increase of 9 per cent, Boston 1 '6 per cent, Philadelphia

16-2 per cent, Chicago 12 "6 per cent and New Orleans 56*1

per cent; St. Louis and Baltimore record losses.

OLBAsraas. Week Ending December 3.

Returns by TelegrapK 1802. 1891. Pir Cent.

New York.................. .. »675,238,616

80,056,442

72,709,760

13,026,237

102,634,996

20,000,000

16,873,417

$619,681,591

88,576,937

62,549,849

18,620,712

91,156,000

21,600,643

10,807,478

-+0'O

-t-l-S

PhiliLdelphia.... +16*2

Baltimore............. ........ -20 7
+12-6

St. Iionis —V
+66'1

Seven cities, 5 days
Jther cities, 6 days...........

$090,430,607

186,108,426
$912,782,210
172,948,821

+8-5

+7'0

Total ail oltles, 6 days
All (iltlpfi, 1 day

$1,175,547,033

236,974,288
$1,083,729,031

218,426.205

+8S
+8'0

Total all cities for week $1,411,622,221 $1,302,156,238 +8-4

The transactions of the Stock Exchange Clearing-House

from November 21, down to and including Friday, December 2,

also the aggregates for May (from 17th to 31st), June, Jtily,

August, September, October and November are given in tabu-

lar form below.

STOCK EXCHANOB CLEABIKO HOUSE TRANSACTIONS.

.

—

Shares, both sides.—

,

Cleared. Total Value,
ilanth— $
May 1,731,600 256.200.000
June 18.884,000 1,041,048,200
July....... 8,807,300 699,313,200
August.... 13,998,480 977,683,000
Sept 18,887.800 1,268,000.000
October 20,726,300 1,358.733,000
Novemb'r 18,519,200 1,113,800,000

. Balances, one side. . Sheets
Shares. Value Shares. Oash.Olear'iH

445,000
1,598,750
1,120,100
1,667,400
2.065.800
2,325,800
1,831,500

22,500,500 298,300
94,566,700 1,433,971
74,186,100 974,700

107,386,900 1,301,600
128,663,500 1,697,608
148,622,000 1,761,400
128,975,000 1,417,800

N0V.2I.. 928,100 62,600,000 99,700
" 22.. 641,700 45,600,000 70,400
" 23.. 734,300 50,700,000 83,700
" 24 Holiday.
" 25.. 888,500 63,500,000 100,200

6,700,000
5,400,000

6,000,000

80,300

47,200
83,000

2,190
6,896
6,886
6,183
8,268
6,8«ii

6,788

303
278

288

7,000,000 66,700 313

Tot. wk.. 3,192,600 222,400,000

Nov. 28 . .1,321,600 48,500,000
" 29.. 733,800 51,200,000
" 30.. 911,000 59,000,000

Dec. 1.. 1,286,000 87,100,000
" 2. .1,004,400 64,100,000

354,000 25,100,000 277,200 1,182

132,900
82,700

115,100
138,800

100,500

6,900,000 141,500

5,700,000 55,600

7,800,000 73,900

9,700,000 109,600

6,400,000 80,000

332
29»
296
320
313

Tot wk. 5,256,800 309.900,000 570,000 36,500,000 460,600 1,568

From May 17 to 24 inclusive the stocks cleared were Chi-

cago Milwaukee & St. Paul, Louisville & Nashville, Northern

Pacific pref. and Philadelphia & Reading. On the 25th,

Atchison, Chicago Burlington & Quincy, Bock Island and

Union Pacific were added to the list. On June 4, Chicago

Gas, Missouri Pacific, New York Lake Erie & Western and

New York & New England were added; on June 15, Delaware

Lackawanna & Western, American Sugar common and

Western Union were added. On Sept. 31, Distilling & Cattle

Feedfng was added.
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[From onr own eorr»ipoiiaeDt.|

London, Saturday, November 18, 1899.

Early in the week, in spite of the Stock Exchanicewttlement

which closed on Wednesday evening, rates continned to fall

\\\ V he quotation for three inontlis' bank bills in the open

tnmrket was no belter than 3ig per cent. Since tlien, liow

ever, the Hank of EoKland has a(<ain begun borrowing and

there is a recovery to 2 '4 per cent. The best opinion here i«

that tlie directors of the Bank of England are not sufficiently

iilive to tlie neoessity for protecting their reserve, and that

they ought to have acted more promptly and more vigorously.

It is estimated tliat Government borrowings all over the world

during the next twelve months will exceed 100 millions ster-

ling. Austria, Hungary, Russia, Germany, Prussia, France,

Italy, Spain, Turkey, Bulgaria, Rouraania and Servia all want

money, and some of them must and will have it. India and

the British colonies will also borrow, so wiJl Chili, Mexico,

Peru and possibly Uruguay, if the latter can get credit. Thus

there will be a great drain upon our market for gold, and it

tfeems incumbent upon the Bank of England to vigorously

protect its reserve.

The price of silver has been fluctuating during the week

between 38?^d. and 38% d. per ounce. The market is weak

anil the demand is small. Nobody here expects that the

Brussels International Conference will do anything, and not

very much importance is attached to Lord Herschell's Indian

Committee. As several members of the committee are dele-

gates to the Brussels Conference, it is expected that the com-

mittee will close its inquiries and send in its report within a

few days. Its most influential members are known to be in

favor of adopting a gold standard for India; but the most in-

fluential Indian merchaats are opposed to that and so is the

opinion of experts. Therefore it is not believed that the

Government will do anything.

The American department of the Stock Exchange is weak and

neglected. The first inclination of operators here was to wel-

come the election of Mr. Cleveland and to look for a consider-

able rise in prices. But the different view taken in New York

has disappointed the market. Operators, therefore, are more

cautious, and the general public still holds altogether aloof.

At the same time, there has been a more active speculation

than for a long time past in South African and South Amer-

ican securities, and the more sanguine hope that the recovery

in these two departments will gradually extend to the whole

market. There is no doubt at all tbat the South African gold

fields are exceedingly rich. The management of the mines

has almost in every case been greatly improved during the

past few years, and the opening up of the country by means

of railways will lessen the cost of working. A certain degree

of activity is therefore likely tj continue. But the public

has not yet recovered from the losses caused a few

years ago by the great break-down in South Africa.

As regards South America, the financial houses and

leading operators interested are sanguine. The pre-

mium on gold has fallen t) 179. At the worst, it will be

recollected, it was as high as 365 par cant. The falls shows a

great economic improvement and a revival of confidenoe ;

but at the same time it is to be recollected that a very sudden

fall such as is now going on is calculated to check exports. All

expenses in the Argentine Republic being paid in paper, while

exports are sold in Europe for gold, the fewer paper dollars

the gold exchanges for, the more rapidly do the profits of pro-

ducers disappear. If, therefore, the decline in the gold

premium continues at the present rate we may soon expect

a great falling off in Argentine exports. There has been

eren a more considerable rise in Uruguayan securi-

ties than in Argentine during the week. Some

time ago the Customs revenue was so .
bad that

fears were entertained that the Government would not be

able to pay the next coupon. Bat the Customs revenue has

now greatly recovered, and a more sanguine view is taken.

The bonds have risen from about 30 to nearly 40; and as evi-

dence of the favorable opinion now held here of Uruguayan

prospects, it may be mentioned that a powerful syndicate

offered 40 for the UrugJayan Gjvernment bonds held by the

Bank of England among the Baringassetsand that the offer was

declined. The best informed are of opinion that the offer was

a good one; but Messrs. Biring Bros, hope to be at)le to get at

least SO »K»fnr« vpry long. In any case the change that is tak-

ing ptaM in the market for South Amerioui af^uritiiv (rmllx
improTM the proapeot* of th« Bsrlag llqoidftllon. Th« floutk

Amarioftn aiaete * year ago ware rappoMd to be uttM'ljr ns-
salable, and it used to be uld that they would hare to b»
nursed for many yeari. Within a few montbn, however, ft

large block of Argentine railway stock ha« ber-n sold, and now
tha offer referred to ha* been made for the Uruguayan Oort.
bjndii. On the Continent the Berlin Bourm ix deprew«d bat
the great Paris bankera are doing their ntmoet to mipporfe

quotations, and they are wall a«iated by tha bankers in Vleo-

na. British seoaritiea are fairly well supported, but there ie

not much butineaa, although there is a fairly good inreatment

demand for the very best securities.

The Bulgarian Oovemment has concluded a contract with

powerful Continental bankers for a loan of neirly S milliona

sterling to construct railways. Bulgaria proper suffem much
from the want of railway communication,and it la expected that

the new lines will give a great stimulus to Bulgarian production

and Bulgarian foreign trade. Turkey also is about to borrow.

Sir Edgar Vincent, Director General of the Imperial Ottoman
Bank, had arranged with the Turkish Government for the

conversion of a loan raised six years ago, amounting to a mil-

lion sterling, bearing interest at the rate of T per cent, into

new bonds bearing interest at H^^ per cent. At the same
time Turkey was to get a fresh advance of about three-

quarters of a million, chiefly for railway construction. But

before anything could be done the Russian Government made
a demand for payment of the arrears of the war indemnity,

and that has rendered necessary a new arrangement. The

Spanish Cortes are to meet on the nth of next month, when a

bill will be introduced authorizing a new loin, it is said for

the nominal amount of 30 millions sterling.

There is little change in the cotton-wages dispute. Efforts

have been made to iniuce the employers outside the Federa-

tion to work half-time, but it is doubtful now whether thejr

will succeed. At the last moment the hope of a settlement

has sprung up. A couple of days ago it was stated by the

Federation that at the last meeting between the representa-

tives of the employers and the employed the employers offered

to adopt short-lime if the work people would agree to a reduc-

tion of 6 per cent in wages. The Secretary of the operatives

denies that such a proposal was made, and asserts that if it

hid been it would probably have been accepted. Influence is

being used, therefore, to bring about a new meeting for a

settlement upon that basis. Generally all over the country

wages are falling, the number of unemployed is increas-

ing, and the depression in trade is deepening.

From the Board of Trade returns for last month it appears

that in the first nine mouths of the present year, compared

with the corresponding period of 1890, the value of the ex-

ports of British and Irish produce and manufacturea d»-

creased nearly lb}4 millions sterling, or over 15 per cent. Onr

exports to the Argentine Republic declined about 40 per cent,

to Uruguay about 45 per cent and to Australasia about 12J^

per cent. In the same period we bought from the United

States nearly 10 millions sterling worth more than in the cor-

responding period of 1890 ; hut the United Statea took from

us about 5\'i millions sterling worth less.

The following return snows the position of the Bank of

England, the Bank rate of discount, the price of consols, dee,

,

compared with the last three years:
lan.

Nov. IS.

S

nranlatlon tM,T(».l»

Public depoalta «,8M.4S0

OilwraapoalU S7.7M.r7S

M )T«min«at ••cortUM U.Ma.ltO

O-.harMonntlw t»,187.««»

Ues«rre I5.84SJII7

Colau>« balllon M.SM.sot

fri>p.uMUtolliiblimM.P«ret. 4«M
ButknU _p«rot. 8

CoaaotolMiwmiit »7H
Clautaa-ncnM retonu I8S.758.000

• HOT.?. .

The following shows the imports of cereal produce into tb*

anited Kingdom during the first eleven weeks of the

compared with previous seasons:

mpoan.

uei. 1888. UM.
Xtv.lB. HTm-U. Soo. *•.

a a a
*&.161.186 M.waj86 «.*8a,»Tt

4.800.461 8.088.078 tfittJUt

8T.ri«J8S 88.S84.88S tuMjm
10448.018 11.777.884 lunjM
*»,STJ.0«8 >S.13«J88 wmt^ya
14.»7S,S»« u.ui.a8S lt,(S8UMM

«S,07T.«»7 8i,M1j8tT iSLan,m
48 18-18 86 18-18

a

83lS.t«

40MU«

•« 16-18 97 1-18

148.048,000 178.«»),000 ia8.78».«0*

(mportaof wheat,owt

.

Barley
Oeta.... ...... ..->-•--'

Peas......

lodlan eon.
floor........

1892.

1,153.1S7
7.340.119
4,6»8,l»3

l^Pl.

833,l»U
4,<>3U,.S50
3,37-J,iOI

1R!«>

7.381,<17
3,W».7«7

198».
I9.1»7.31ft
».04i.aaT
S.371»,«M
»o.am

S.511



11926 THE CHRONICLE. LVol. lv.

Supplies available for consumption (exclusive of stocks on
September 1):

1892. 1891. 1890. 1889
Wheat OWt 15,407,524 17,021,846 15,177,784 13,197,319
Importsof flour 4,658.152 3,372,401 3,089,767 3,512^72
Bales Of home-gro-wn. 5,933,338 7,291,170 9,437,918 11,559,900

Total "25,999,014 ~27,685,417 27,705,469 28,270,191

1892. 1891. 1890. 1889.
Aver, price wheat week.28s. 3d, 378. 2d. 32s. 81. 309. 2cl.

Average price, season.. 28e. 6(3. 36a. 7d. 328. Od. 29s. lid.

The follovcing shows the quantities of wheat, flour elcJ

maize afloat to the United Kingdom:
Thitweek Last week. 1891. 1890.

Wheat qrB. 2,181,000 2,113,000 2,234,500 2,086,000
Flonr, equal to qrs. 410,000 442,000 291,000 303.000
Malie.... qrs. 346,000 390,000 181,500 356,000

Bnsllsb Piaaaclal inarKets—Per Cable.

The daily closing quotations for securities, &c., at London
»re reported bv cable as foUows for the week ending Dec. 2 :

Loruion, Bat. Man, Tues. Wed. Ihurt. rrt.

39
97918
979,,

99-67la

393i6
979je
971s
9980

393,8
97I9
97i<i

99-421S

3914
971a
x97
99-25

393,8
x96%
97
9910

39%
OonBols4i6w,2% per ote.

do toraooount
IVoh rentes (InParls)fr.
n 8 4b of 1907

96%
967e

99'32is

Canadian Faoifio
Ohio. MU. & St. Paul....

92 i^

80 14
104
134
71''6

70
1121*
2514

105i«
4058
51%
541s
27''8

39%
?5i«

92 14
80%

104
134
71''8

€9%
II2I9
25%
105
40 °8

51%
54%
2758
39ie
26I9

93%
80°8

IO414
134
7218
70
112%
25'8

IO514
401s
51=8
54%
27''8

38%
251*

92''8

79%
103%
I3314
71''8

69%
112
2478

105 14
40%
51%
54%
271s
38%
25

92=8
791s
1031s
1331s
7178
691s

lllis
2408
104%
4014
5114
E414
271s
371s
2458

9258
791s
103 Is

1331s
LouieTlUeA Nashville..
Mexican Central 48
S. Y. Central & Hudson,
jr. Y. T.ake Erie cfeWest'n

do 2d cons
Horfolk <fe Western, pref.
BTorthern Paolflo pref...

71-'s
691a
111%
241s
104%
39%
5014
^414

Philadelphia& Reading. 271s
3:%

Wahasb pief 241s

©ommewtaX and l^aiscjeHaueous Heto*

Imports akd Expobts tob the Week.—The following give
the imports at New York for the week ending (for dry goods
Nov. 24 and for the week ending (for general merchandise
Nov. 25 ; also totals since the beginning of the first week ii

January...

FOBBIOM IXPOBTS AT HBW TOBB.

Jtor Week.

Dry Goods
eiin'l mer'dise.

Tstal
/Since Jan. 1.

Dry Goods.

1889. 1890.

$1,963,4861 $2,165,257
5,485,741 7,140,545

$7,449,227 $9,305,802

$120,535,665 $136,476,113

1891.

$1,675,428
7,454,792

$9,130,220

$105,809,494

1882.

$a,098,f45
8,923,343

$11,022,188

$115,676,868
een'l mer'dise. 326,203,14Sj 358,584,963 367,697,289 406,997,200

total 47 weeliB.!$448,738,813'$495,061.076!$473,506,783 $522,674,068

The following is a statement of the exports (exclusive o
specie) from the port of New York to foreign ports for t) e
week ending November 29 and from January 1 to date :

ZFOBTB rBOM RBW TOBK FOB THB WEBB.

1889.

$4,107,
304,711,

1890.

790|| $5,838,005
747 314,611,575

1891.

$8,014,967
335,657,079

1892.

$7,401,837
345,328,919

For the week..
Piev. reported.

Total 47 weeks. $308,819,537|$320,449,580 $343,672,046 $352,730,756

The following table shows the exports and imports of spec e
at the port of New York for the week ending Nov. 26 and
since Jan. 1, 1892, and for the corresponding periods in ISVl
and 1880:

XPOBT8 AKD IKPOBTS OF SPBOIB AT KBW TOBK.

Bold,

ereat Britain
France
Germany ,

West Indies
Mexico
Bonth America
AU other countries.

Exports.

Week. Since Jan. 1,

Total 1892.
Total 1891.
Total 1890.

$600,000

11,000
3,C00

66,200

$680,200
21,154

111,200

86,222,293
19,010,228
26,117,350
7,090,484

15,150
1,531,648

10,500

$59,997,653
75,829,531
19,174,373

Imports.

Week.

$279,758
280

25.845
6,085

$311,968
533,172
332,706

Since Jan.l

$32,813
4,738,151
914,151

1,391,967
46,803

736,654
211,519

$8,072,057
28,55kI,142
8,353,036

Silver,

Sreat Britain
France
Germany
West Indies
Mexico
Bonth America
AU other countries..

Total 1892..
Total 1891..
Total 1890..

Exports.

Week.

$675,060

306

$675,356
910,001
132,808

Since Jan. 1

$17,776,835
536,139

1,300
975,413
38,215

548,065
27,K49

$19,903,816
16,871,421
16,225,394

Imports.

Week.

$230

52,032
7,178

$59,440
60,597
25,452

/Since Jan. 1

$21,014
335,737
100,856
386,b70

1,132,102
886,665
73,860

$2,937,208
2,570,886
6,374,931

Of the above imports for the week in 1892 $283,482 were
American gold coin. Of the exports during the same time
|<f80,200 were American gold coin. J

The movement of breidstu Is to market is indicated in th e
statement below, prepared by us from the figures of the Ne v

York Produce Exchange. We first give the receipts at

Western lake and river ports, arranged so as to present the

comparative movement for the weekending Nof. 36, liS32,

and since August 1, for each of the last three vears:

Reeeipti at— Ftowr. Wheat. Com. Oats. Barley. Ru

Bblt.ioeibs Bus\.eo lbs Bush.iS lbs BtishJSi lbs BtuTl.iS lbs Bu.5>S .n.

Chicago 127,312 564,608 651,918 1,134.699 459,(43 54 }

Milwaukee... 42.675 278,0611 23,78u 202,000 889,60.1 20, '
..•

Dniuth. 84,085 1,482,616

.MinneapollB. 8,393,460 ,

Toledo 8,822 214.900 81,000 1,60'

.

3,000 5,50l>

Detroit 3,198 115,141 86,307 34,382 49,462

CleTsland... 6,712 11,131 4,607 30,831 18,303 .. ...

8t.Louii 2S,82ii 433,072 414.715 142,001 119,00" 49,71
Peoria 2.400 17,050 173,750 258,^00 39,16G 7.30O

Tot.wk, '92. 270,51)2 6,610,258 1,339.075 1,803.712 1,076,967 138.3il
Same wk,'91. 280,341 7,311,277 2,080448 1,893,995 891,850 360,831
Same wk,'90. 171,076 3,516,155 1,093.414 1,460,446 882,139 88,391
Since Aut. 1.

1892 6,840,177 180,678,285 44,222,555 45,351,268 14,483,684 4,570,630
1891 4,421,014 121,066.261 34,294,261 43.136,610 14,861,702 10.8tS.215
1890 4.122.S72 52.246.616 36.549.465 38.371,706 17.051,045 1,922.568

The receipts of flour and grain at the seaboard ports for the
week ended Nov. 26, 1892, follow:

Ri/e.

bush.
38,866
1,270
2H

23',42!

Flour,
Al— bbl».

New York... 184,476
Boston 85,566
Montreal.... 16,287
Philadelphia. 62,077
Baltimore... 75,069
EUohmond... 4,025
New Orleans. 13,535

Tot. week.
Week 1891

Wheal, Com,
bush. bush.
953.075 1,115,400
114.694 189,774
191,601
59,310

250,665
12,490

185,400

128,152
117,954

2,656
13,389

Oats, BarUj/i
bush. bush.

39R,200 205.010
262,931 19,355
39,411
99,659
27,000
8.170

12,189

0,475
24,800

.441.035 1,767,235 1,567,325 847,560 259,640
431,669 3,865,527 1,175,437 1,297,233 519,935

63,609
296.883

The exports from the several seaboard ports for the week
ending Nov. 26, 1892, are shown in the annexed statement:

Exports
from— Wheal. Com. Flour. Oats. Rye. Peas.

Bush. Buih. Bbts. Bush. Bush. Bush.
SewYork 975,229 203,706 103,461 16,681 16,803 5.06)
Boston... 65,623 87,536 47,498 21,934
Norfolk.. 1,397
Montreal 220,067 23,49!' 74.537 38,4:

»

PhUadel

.

174,200 10,720 9,033
Baltlm're 212,471 115.714 38,671
K.Orl'ns. 286,544 41,72t- 2,62f.
XNews..
KicUm'ud

Tot. week
8'me time
1891...

1,934,134 459,403 226,131 113,152 16,803 43,520

2.783,787 443,199 239,04^ 360,07i 240,574 167.397

The visible supply of grain, comprising the stocks in granary

at the principal points of accumulation at lake and seaboard

ports, Nov. 26, 1892:

TVAea^
bush.

.15.512,000

. 743,000

in store at—
Sew York ,

Do afloat . .

.

Albany
Buffalo 3,959,000
Chicago 10,038,000
Milwaukee 2,023,000
Duluth 7,984,000
Toledo 3,589,000
Detroit 1,165,000
Oswego
St. Louis 6,561,000
Do afloat.... 31,000

Cincinnati 10,000
Boston 250,000
Toronto 230,000
Montreal 365,000
Philadelphia.... 1,799,000
Peoria 123,000
Indianapolis 506,000
Kansas City 1,902,000
Baltimore 2,287,000
.VliDneapolls 8,437,000
On Mississippi, . 60,000
On lakes 2,079,000
onoanal&rlver 1,112,000

Com,
bush.

1,633,000
515.000
14,000

736,000
5,339,000

8,000

Oats,
bush.

3,033,000
128,000
29,000

243,000
2,556,000

19,000

Rye,
bush.

108,000
21,000
13,000
78,000

426,000
117,000

173,000
45,000

99,000
29,000

118,000
10,000

184,000 283,000 53,000

Barley^
bush.
1,000

85,000
20,000

835,000
90,000
197,000

69,000
120,000
94,000

6,000
353,000

16,000
329,000
140,000
99,000

137,000
320,000

2,000

1,543,000
440,000

17,000
3,000

181,000
102,000
198,000
113,000
171,000
93,000
82,000
12,000

304,000

11,000
1,000

'"s.odo

4i;6o6
11,000
97,000

115,000
2,000

109,000
10,000
78,000
86,00»

"h',060

171,000

57,000 237,000
332,000 535,000

rot. Nov.26,'92. 70,765.000 12,032,000 8,027,000 1,288,000 2,743.000
rot. Nov. 19.'92. 69,536,000 12,235,000 7,921,000 1,285,000 2,812,000
rot. Nov.28,'91. 43,265,628 2,626,330 4,137,177 2,384,445 3,563.221
rot. Nov.29.'90. 24,527,826 3,144,494 3,359,302 578,429 4,750,468
rot. Noy.30,'89.3 1.472,359 6,204,123 5,116,954 1,262,331 2,992,573

—Messrs. Samuel D. Davis & Co. offer in our columns to-

day $400,0(0 Sunday Creek Coal Co. first mortgage 6 per cent

bonds. These bonds are secured by real estate at less than 40

per cent of its value, and the company has been in successful

operation for the past five years, with net yearly earnings

much larger than the interest charges. Full particulars can
be had upon application.

—Attention is called to the card on front page of Messrs. R.

J. Jacobs & Co., 41 New Street, members of the New York
Stock Exchange. The firm gives particular attention to New
York City street railway securities.

—Attention is called to a list of securities to be sold at auc-

tion in Jersey City, December 15, by F. G. Wolberf, auction-

eer, by order of the directors of the Jersey City Insurance Co.
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Columlm* Hockln^c Vatlpy * T.iIedo.-Pr.>«iflpnt Walte of
tlu'

I

'i)Uiint)un lloi'kiim Valli'V &• Tolodo has contriviU'd with
1

llic Miilii^'iin-riiiinsuliirC'iirCoiuuunv of Ut'trollfor l.noOnBw
c imI . ti-i. Thi\v will bo Htaiutard 80-ton carBieiiiiipiKMl with an-
loiii.iii'' rouplrrs and iiir lirakeo. The earn will Ih< piiroliaHtHi

un<ler the car ttiist plan and will be delivorod oarly next vfiir.
,

This pc|Uipn>pnt wil[co^t in round numbers alwiil )>•*) Mi.oiH) and
willKivc the road :i total of about 9,000 freight oarti, an nvt'raK<*

of about -til to every mile of main track, With the additional
equipment, iiiijiroved motive power and llRht uradcH, the
Col. HockiuK \ iillcy & T<ilodo will l>e enabled to do aa largely
increased business at a reduced expense the cominj? year.

Honslon * Texas Central.—The final hearing in the case of
8. W. Carey and oth?r-i acainst the Houston & Texas fVntral
Railway Company and others, pending in the United States
Circuit Court for the Eiiatern District of Texas, was had in

May last, and on Novetnl^r 12 Judge Pardee handed down hi«
opinion, upon which a decree was filed November 16 dismiss-
ing the bdl of complaint as to all of the defendants, with
coetp. This suit wa'^ brought by Carey and others, as stock-
bolders of the old Houston & Texas Central Railway Com-
Sany, to vacate and set aside the foreclosure decree entered
[ay 4, 188t!, in the suit brought by E*ston and Rintoul. truatees,

and the Farmers" Loan & Trust Cjmpany, trustee, and also to

vacate and set aside the sale of the railroad and lands of the
Houston & Texa« Central Railway Company made under that
decre». The suit grew out of the Houston & Texas Central
reorganization, and was brought to accomplish substantially
the same result as the suits brought in the New York Supreme
Court by M. Oernsheim and others against the Central Trust
Company, F. P. Olcott and others, though the relief asked in
tliis suit is somewhat different. Judge Pardee in his opinion
says that the juri-idiction of the court to ent^r the decree of
May 4, 1888, was complete, and that the records and proofs do
not show that the decree complaned of was effected with collu-
sion or fraud, to the prejudice of Carey and his co-complain-
ants. He further says that the complainants as stockholders
have not been injured by the decree and sale thereunder, but
rather benefitted, and that the relief they ask under their bill,

if granted* would not only be valueless to them and other
stockholders, but would saddle the old company with a debt
of nearly $35,000,000, wholly due and be'jring a high rate of
interest.

Philadelphia & Reading.—The statement for October and
for eleven months of the fiscal year shows the following

:

Oflober.—: . .

—

Det. 1 toOr.t.31.—

,

1891. 1892. 1890-91. 1891-92.
RAILBOAOCtoMPANT. 8 $ $ $

Gross reeetpts 2,246,919 2,248,219 19,90.3,44,5 20,983,092
Gross expenses 1,097,418 1,005,656 10,74S,710 11,303,296

NeteamlnKS 1,149,801 1,152,563 9,157,735 9,679.796
Other net receipts 76.741 76,839 429,114 513,-547

Total 1,226,242 1,229,402 9,586,849 10,183,343
Deduct—

Permanent Improvem'ts 59,368 13,568 493.936 142,705
IProporfn rear's charges 611.769 625,000 0.72»,464 6,875,030

Total 671,137 638.568 7.223,420 7,017,705
flarplus 555,105 590,834 2.363,429 3.175,638
Coal* Irox Co.

«ro«8 receipt* 2,673,133 2,076,864 18.891,702 19.754,718
Ojeratini; expenses. ...2,337.921 1,662,425 17,045,839 17,831,860

Neteamlngs 335,212 414,439 1,245,954 1,872,858
Dfiliiet—

ColIier.v improvements. 85.060 93.631 824,413 011,069
Permanent Improvem'ts 7,801 9,793 150,789 106,644
Proporfn year's oh'rges 68,000 68,000 748,000 738,000

Total 160,861 171,424 1,723.202 1,755,713
Reaiiltsof C. 41. Co.sur.l74,351«ur.243,015 def.477,218 »ur.ll7,145

P. &R. andC. & r. Co. »

Begults of C. 4 I. Co..8ur.l74,35l9ur.243,0I5 def.477,248 8ur.117.145
•orpins of Railroad Co. 555,105 590.834 2,363,429 3,175,638

Surplusboth CoiBp's 729,456 833.849 1,886,181 3.292,783

Results on the Lehigh Valley Railroad for the ten months
Dec. 1 to Sept. 30 were as follows:

. Dee. 1 to Sept. 30. .

1890-91. 1891-92.

•Gross earnlmra 13,788,389 14,906,648
Operating expenses 10,913,1*20 11,159,164

Neteamlngs 2,875,269 3,747,484

Savannah Ameriens & Montjromery. — The Baltimore
American says :

• The Savannah Americus & Montgomery Railway Com-
pany, of (ieorgia, has t)een placed in the hands of a temporary
receiver upon the application of int-jrests friendly t j the com-
pany. Colonel S. H. Hawkins, President of the company,
was appointed receiver by Judge W. H. Fish, of the Superior
Court for the Southwestern Circuit, at Americus, Oa. The
hearing for the appointment of a permanent receiver will

take place before Judge Fish on December 10. The appoint-
ment was made upon the application of holders of some of
the floating indebtedness. The First National Bank of Balti-

more recently began suit against the company to secure the
payment of a protested note for $-5,000, under which an at-

tachment was to be applied for, and this would have had the

effect of tying up the motive power and rolling stock, and
prevented the road from being operated. A similar note was
at the E juitable Bunk, bu'; it w.is endorse I, .md the l)ank iliil

not j)in in the suit. It was t) prevant ttie road from falling

liato the contr.)l of unfriendly parties that tb? receivership
.-was applied for."

M. V. «ad RroAklyii Um HMarltl<i»—nroknni' ^nftIniM.

aAarOMi-ANIKM.

BnMklrn Su. l.lKht
OoMOlfltotMl («M
/•rMjrUllr A KobokM..
U«lr»pollUn-Honi1<
Uataal(lf. y.)
Boadt, 6«

•rMwatBrooklrn)
Hoito

P>opl«'tiBrookl)ra)....^.

Bid. f A>k.

iii"

(lAH roMPANI

loa ,,

iKaulUbto.,

CItr Batlroad 8eearitl6t—Brokera' QuoutloM.

A.tlutle AT.,B'klrn.8t'k.>
a«a. U.,b\ 1»0«...AAO 101

•rak«r8l.A Vul. K. -Htk. W
lutmort., 7a., IMO-.JAJ 110

Br'dwar a 7UiAT.—Bt'k.. 11)4

lat mon., St. Iti04 .J*n loS
Id mort, S«. >(*14...iAJ loa
B'w» 1st. la, gu 'M 10ft

iDit sa. Int. na ront.. '05. 95
Brookljrn Oltr-Htook »70
B'kljrnornaat'n Oa., IBOH 107

Bkn.crvAN'nSa.lSiiS JAJ 103
r>ntr»ICroaBt«ini—Ht'k.. Hn
latmort., a«,19aa.MiftN lift

1ant.rk.N.*K.KlT.-8tk. 140
Ooaaol*.Ta, 1909 ...JAOllft
)rTDk.K.B.*B»l'T-8lk.'l«0
lar mnrt . 7a. 1S9S..JAD 100

Inrr nook B.
Hniip.

B'r * .-
I SO BUhth At.—Mtoek.
HI KigliUiAT.—HenD,S*,19U
200 4ad * Or-Dd St. rVr-Stk.

lat mnrt., 7a, IHO&.AAO
43dHt. lUnh.A HLN.At*.

j
latmort., 6*. 1910.. MAS

too 3d M„lnoania,««....J*J

I lalmort. 7a. lMW4..JAi
lUJ Ninth Ara

8« ond At*.—MUHJk
I ..» I lataort., fta, fMO.HA.f
l.'>0 Slztli Ar«.-atook
:iiO I Third AT*.
,14} ; lat U., Sa. 19:<7. ... JAJ
llOl TwBolj.thlrd Ht.—Htook..
I lat mort. 7«. 1H9»

170 tW
1U*10»
MM
lOO 10«
69 71

111 lU
«s

900
107
140

too

3»:3ao
1)3 ,

Mil
looiioi

Anctton Sales—Among other securities the following, not
regularly dealt in at the Board, were reoentljr sold at
auction.
By Messrs. R. V. Harnett ft Co.:

Sharrt.
62 Ala. Mineral Land Co... 87>s
30 Nicaragua Canal Con-

struction Co 20
24 The World's Fair rouriat

Co 2

By Messrs, Adrian H. Muller

Sharei.
5 Buffalo Mutual aas-L.Co.l25

40 Oswego & 8yr. RR Co. . .184
50 3d Ave. UK. of N. Y 22314
3 Metropolitan Gas-Ugbt

Co. of Brooklvn 1I81«
210 People's Gas-Ught Co. of

Brooklyn 96>«
40 W'msburg Uas-L. Co 140\
125 B'klyn & N. Y. Ferry Co. 170
9 U. 8^ Warehouse Co 61 %
21 42d A Grand St. Ferry

RR. Co 300>4
40 Drv Dock B. B. & Batt'j

RR. Co ; 143>«
10 Coney Island RR.C0....21O
16 Bank of Commerce, N. Y.200
26 Bank of America. N. Y..216>4
17 1st Niif. Bank of B'klyn. 475
8 Hanover Nat. Bank. N.Y.346

40 Mechanics' Nat. B'k.N.Y.194J9
31 M'f'ra'Xnt.B'kof B'klyn.2l8
8 Market .Vat. Bank, N. Y.230>«
8 B'k of Manb.it. Co .N. Y.1915i
16 Nassau Bank. N. Y 17119

542 Brooklyn City RR. Co. ...275
10 American K.v. Nat. Bank.l57>s
83 Fireman's Ins Co. (100

_p. c. paid iu liquidation) 5>9
30 HcrrlDg-Hall-Marrtn Co.

common 69><
20 Brooklyn Trust Co 473's

100 CItf Railway Imp. Co. I f^inn
15 Fulton Construct'^n Co. J

*°""

10 Union Trust Co., N. Y...7o2
6 N. Y. Llf.- Ins.A- Trust C0.S97

100 U. 8. Rublier ("0 pref. . . .
100 "4

40 N. Y. Bowiiiv Ids. Co ... S0i»
1 B'lyn Acad.of Music. «.50.*125

15 Importors' .St Traders'
Nat. Bank 600

18 Yellow Pine Co pref.. ..104
10,000 Sterling Lead di Zluc

Co.. *5 each $405

MMaret.
800 Bodle Conanl. MlnlogCo.lOe.

B<md§.
fl,750 West. N. Y. * Penn.
RR. '2d mort aorip 7I«

&Son :

Sharet.
20 Thnrbcr-Whf1. Co. pref. 90-08
10 Herring- Hall-.Marvrn Co.

common 90
6 Thurlier-Whyl. Co. com. (SS

10 Tliurher-Whyland Com'y
pref., $100 each 91%

Bondt.
$2,000 Dry Dock E. B. AlBatt.
RR. consol. 7a. 1893, J4D,
(ex. Doc. coupon) lom

$4,000 N. Y. PrOT. A Bos. RR.
Ut7R. 1899, XdsJ....116<« 4 Int.

$1 ,000 Brooklyn 7i,park loan,
1915, J*J 156 AlDt

$8,000 Manhattan Teleg. 7a,
18U6,J4D,(ex. Oeo ooap.). 87

$6,000 Broadway RR. of
B'klyn 5>, 1809, rel. 1893,
J&jT lOOAlBt

$2,000 Yatea Ave. RR. Co..
B'klyn, 5g, 1899, red. 1893,
JAJ lOOdtlnt

$5,000 Brooklyn City 68 rcg.
wat«rloan.l8ge,J4J.109>4 * Int.

$24,000 N. Y. City 7s, dock
bonds, re«.. 1904, MAN,

isessAiat.
$80,000 N. Y. Otty 7s, reg.,
1896. J4D, (ei. Dee. Int )..114»«

$2,000 Jersey City 78, 1893,
MAN 101 4 lot

$13,500 Brooklyn 4 N. Y.
Ferry Co. 6a, 1911, J4J,

117>a4lDt.
$1,000 Coney Island RR Co.
68 oerts., 1910, red. 1893,
J4J 100 4 lot.

$1,000 Metrop. Gas-L. Co. of
N. Y. OS, 1901, F4A...110 4 Int.

$3,000 City of Chicago 7s,

water loan, 18D9,J4J.106^ 4lnt.
.i<5,000N. Jersey Btcamtwat
Co. 5», oonaol., 1921 93

Saulitug and JTlimuctal

LIBERTY NATIONAL BANK,
Caatral Balldlni. 143 Hkertr Street. Sew *erU.

CAPITA 1.. - - - - Baoo.oou
OOOUNTS OF BA.NKS. BANKBHS AND MBKCBANTS SOUCITBD.

HmratT C. TINKER President. HKNHV OaAVBB. Vloe-PreeldeW
JAMKS CHRiaTIB. Caahlar.

HKNBT C. TINKBR.
HBNRT 0RAVB8.
OBO. F. BAKBR.
J. R. MAXWKLU

DIRECTORS.
a. F. c TouNa.
WM. RDNKLB,
DUMONT CLAKKB,
JNO. H. 8TAH1N.

H. c. rAHNaarooL
HON. O. A. HOBABT,
J. A. QAKUkHD.

Spencer Trask & Co.,
BASKEIIS,

10 Wall St., New Vork. 1« Consreee Mt., Boetoa.

Albany. ProvldeBca.

Membera of Naw Tork and Boston Stock Kzchawea.

INVESTMENT SECURITIES.

THE MERCANTILE NATIONAL BANK
OP THE CITY OF NEW VORK.

He. 191 Breadway.

OaplUit. - $l,0O0,O0»l »«rplo»4kP«oBt», tliOao,©**

WILUAM P. ST. JOH."«, Prealdent. 1 rRBDKRlCK II. SCIIBI^CK. Oaahier

JAliaS T. LOTT. Aaalataat Caahler.

ACCOVNTE SOLO.
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DIVIDENDS.

Ifame of Company.

Railroads.
Boston & Lowell
Clev.Cui.Chio. & St. L. pf (quar.)
Columbus Hock. Val. &T0I. pref
CoDnectlcut River (quar.)
Delaware & Hudson! anal (quar.)

ntscellanroiifi.
Central New .Tersey Land Impt.

.

HerrtDg-Hall-Marvinpf. (quar.).
Wefetinghou^e Elec. & Mfg. pref.

Per
Cent.

S'a Jan.
1^4 Jan.
21a Jan.
2 Jan.

When
Payable.

1% Dee. 15

$3 (Dec. 9
2 Dec. 10
3>fl Jan. 3

Books Closed.
(Days inclusive.)

Dec. 4 to Deo. 10
Dec. 13 to Jan. 2
Deo. 21 to Jan. 10

Dec. 1 to Dec. 15

Dec. 5 to Dee. 15
Dec. 6 to Dec. 11
Dec. 21 to Jan. 3

WA1.L STHEET, VKIDAY, DEC. 2, 1892-5 P. W.

The Money Market and Financial Situation.—The death

of Mr. Jay Gould this morning has been the most notable

event of the week, and our markets have accepted the demise
of the great financier and operator with scarcely a tremor of

excitement. For some of those who have met with losses in

years gone by through Mr. Gould's shrewd manipulations it

may be difficult now to faithfully put in practice the maxim,
nihil de moituis nisi bonvni.

The Silver Conference abroad has attracted much attention,

and the conclusion seems pretty general now that nothing

definite will be accomplished. The proposal of Mr. de Roths-

child in regard to the purchase of silver has been the most
extraordinary feature of the whole Conference, and it may
have a beneficial effect in this country by showing our most

•xtreme silver advocates just what the English financiers

would like to have us do here, presumably for their own best

interests. The proposal to have our Government bind itself

to the continued purchase of 54,000,000 ounces of silver per

year for five years to come, set forth as the best plan that can

be devised by British financiers (who are not proverbially

indifferent to their own interests), ought to be suggestive

enough to create a lively interest among oiu- silver men in the

West and South. It is equivalent to saying to us—"Go on

with your silver purchases just as at present; continue this

policy for five years longer and you could not do anything

that would suit our purposes better." Tliis incident of the

Conference may have a most beneficial effect here in aiding

those who hope to secure a repeal of our present silver law

at an early date.

The exports of gold are made much of by the press and in

tte current market talk, but we see some reasons to anticipate

that imports of merchandise may decrease, and there is little

doubt that a repeal of the silver law would immediately stimu-

late foreign buying of our securities.

The open market rates for call loans during the week on

stock and bond collaterals have ranged from 4 to 6 per cent,

ihe average being 43^ per cent. To-day rates on call were 4 to

5 per cent. Commercial paper is quoted at 5@6 per cent.

The Bank of England weekly statement to-day showed

a decrease in bullion of £19,000, and the percentage of re-

serve to liabilities was 47'57, against 49-80 last week ; the dis-

count rate remains unchanged at 3 per cent. The Bank of

France shows an increase of 2,535,000 francs in gold and
l,30O,C00 in silver.

The New York Clearing-House banks in their statement of
Nov. 26 showed an increase in the reserve held of $3,122,300
and a surplus over the required reserve of |6,726,350, against
$4,560,625 the previous week.

Oapltal
flnrpluB
Loans and disc'tB
Oltonlatlon ,

Set deposits
Specie
(jegal tenders

Beserve held...
Legal r€ serve...

Bnjiilnp reserve

1892
A'ot). 26.

60,422,
68.233,

442,646,
5,672,

452,022,
79,432,
40,269,

119,731
ll?,0t5.

DiJTeren'sfrom
Fret. Keek.

,700
,500
,000 Dec,
,200!Inc.
,200' Dec.
,400:Ino

.

,500|lno.

,S>0OiInc.
,560Deo.

59,372,
64,931,

412,453,
5,611,

427,313,
88,589,
33,1-iO,

2,122,200,121,710,
43,225 106,828,

1,576,300
10,100

172,900
1,669.100
453,100

1891.
Nov. 28.

1890
Nov. 29.

700 60,
000 62
300 384
000
000
900
700

600
250

6,726,350!lne .2,165.4251 14,882,350

3,
37-<,

71,
23,

95,
94,

572,700
,213,100
548,100
547,200
578,200
658,500
368,400

026,900
644,550

^382, 350

Foreign Exchange.—Sterling bills have been strong imder
a fair demand and with a very moderate supply of commer-
cial bills offering. The gold engagements for to-morrow
amount to |1 ,3C0,C00. Actual rates of exchange are : Bankers'
eixty days sterhng, 4 851^(0 4 85V ; demand, 4 88@4 88i^;

cables, 4 88K®4 88>^.
The following were the rates of domestic exchange on New

Tork at the under ncentioned cities to-day: Savannah, buyiBj

,

a discount, selling Jg discount to par; Cbarltston, buying,
l-16<S}i ditccunt, Belling par; New Orkanp, bank, par;

St, Louis, par; Chicago, 40c

•

commercial, §1 50 discount
per $l,COOpremivim.
Posted rates of leading bankers are as follows:

December 2.

Prlnae bankers' sterling bills on London
Prime commercia.
Dooumentaryoommercial. ....'.""!"!"'

Paris bankers (francs) '.'.

iLinsterdam (Kuilders) bankers "..
Frankfort or Bremen (reichmarksjb'nkers

Sixty Days, Demand.

4 86 34 86i3'4 88i9®4 89
4 84\a4 85

I

4 84)4 »1 84^4!
5 17iaa5 167,^ 5 15 ®5 llSg
403,^840^4

I
40389407,8

_^5js» 955a 9578»96
Cnited States Bonds.—Quotations are as follows:

28, reg.
48,1907 ree.
4s, 1907 coup.
68, our'cy,'95 reg.
6s, cur'er,'96 reg.
68, cur'e.v,'97 reg.
6e, our'cy,'98 reg.
68. cttr'cy,'99 reg.

Interest
Periods

Q.-Mcli.
(^.-Jan

.

Q.-Jan.
J. & J.
J. &, 3.
J. & J.
J. * J.
J. A J.

Sov. Nov.
26. 28.

*100 141*10014
•1141s] 11414
*11458rll4ia
*107is|*107is
*110 *110
•112^1*112%
•11514*11514
*118 1*118

Nov.
29.

.Vol).

30.
Dec.
1.

•IOOI4 *100i4 *100
114%*xl3i2|*113i4
114^*11419
*107is
*110
*112%
II514
*118

xl05
'xl07
'x0934
• I2I4
X115

II414
"105
*107ia
*109^
•11214
*115 1*115

Dec.
2.

•100
113i«
11414
•105
'IO7I4
•109%
•1124

•Tlilsls tno Brlce bid at tue morninu board ; no sale was a atle.|

(Jovernment Purchases of Silver.—The following shows
the amount of silver purchased to date in December by the
Government.

Ounces
offered.

Ounces
purchased. Price paid.

Deoember 2 1,040,000 390.000 $0-8550 -CD SfO-8557
•Local purchases

Total in month to date 1,040,000 390,000 $0-8550 a $0-S5o7

•Tlie local piirotiasea of each week are not reported till Monday o'
tlie following week.

Coins.—The following are the current quotations in gold for
various coins:

Sovereigns $4 83 »$4 90
Napoleons 3 85 » 3 90
XXKeicbmarks. 4 70 9 4 80
25 Pesetas 4 75 e 4 85
Span. Doubloons. 15 55 915 70
Mex. Doubloons. 15 55 815 70
Fine gold bars... par 914 prem.

Pine silver bais.. — 35149 — 86
Flvefia,jos — 90 a — 9S
Mexican dollars.. — 6613 » — 67i«
Do ancommero*l — — tb — ~

Peruvian sols —61 tt — &2
English silver.... 4 80 a 4 90
L1.8. trade dollars — 6 J a — —

State and Railroad Bonds.—The sales of State bondjat
the Board include §25,000 Ala., Class " A," at 102J^-103i^;
$10,000 S. C. 6s. non-furidable, at 3% ; $3,000 N. C, sp. tax
West. N. C, at SJ^ ; |4,000 Ark. 7s, L. R. & Ft. S., at 15-17

;

$8,000 do. Miss. O. & Red R., at 15-17 ; $10,000 do., L. R. P. B.
& N. O., at 17; $23,000 Tenn. settlt. 3s at763>^.

Railroad bonds have been only moderately active and prices
of some of the popular bonds are a trifle easier. On Dec. 1

the following were among the bonds that sold ex-coupon:
General Electric 5s at lOOJ^, Northern Pacific consol. 5s at
69^-70, Mo. Kan. & Tex. 1st 4s at 791^^, Texas & Pacific 1st 5s

at 783^. The Reading pref. incomes have not recovered from
their recent decline and remain yet near the lowest prices,

from which there is to be deducted the 5 per cent interest due
on Feb. 1, as the Phila. reports apparently consider this sUre
to be paid on the first and second issues, if not on the thirds
also. Louisville Evansville & St. Louis consol. 5s had a spurt
of activity on Thursday from 81 up to 823^ ; Louisville New
Albany & Chic, consol. 6s hold their advance well near 106.

Railroad and Miscellaneous Stocks.—The stock market
has been dull as a rule and prices drooping, but temporary
activity has occurred here and thei-e in specialties. The great
event of Mr. Gould's death, which has been talked of at differ-

ent times for years past as a possible market calamity, has
come at last, and not caused a wave of depression, but on the
contrary his particular stocks advanced and closed higher.

Times have changed, and events that might nave
produced a panic at certain periods in the past when
everything hung on single-man power, are now incap-
able of doing sex-ious harm, and pass over the market with
no more influence than a summer shower. Missouri Pacific

opened this morning at 54, with the next sale at 55, and then
sold down as low as 53^ and closed at 55W ; Western Union
opened at 85, sold up to 87%^ and closed at ^fH-
Union Pacific opened at 35^ and closed at 371^. The
most active stocks of the week have been the Distilling

& C. F., closing at 68%, against 671^ last Friday, on
ccatinued talk of the profits to be realized, even
if the tax on whiskey is increased. Chicago Gas has

also maintained its prominence in the dealings, closing at

943.^ against 96J^. The granger stocks are inclined to weak-
ness and the prosiject for winter earnings out of the past sea-

son's crops may possibly be looked upon as less favoraole than

last year. New England has sold below 40 and closes

at 43J.|^, there having been a sharp upward turn in the

last hour with rumors of an agreement with N. Y.

& Northern and- the Manhattan Elevated ; it is reported

also that the N. E. Company proposes a new line from Dan-
bury as part of a New "iork connection. The Boston & Maine
annual report makes a very strong exhibit. In the Pliila. &
Reading investigation nothing has been brought out to show
an unlawful combination to keep up prices of coal, and the

suit in New Jersey against the Central Road to get a receiver

appears quite unreasonable. Among the unlisted. Sugar has

been very active within a limited range of prices, and National

Lead is also active and stronger, closing at 47 '4 against 441-4

last week, but without any furtlier news of consolidation with

Linseed Oil.
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NEW YORK STOCK EXCHANttE-^CTJVg STOOKS for w*tk tndlng DBOKHBMR t, oiid tkm JA». I« I
memnx amd vowmn puow.

Sor. 86.
MondBT,
Nov. 38.

86 363k
•«>« 4\|
00 90
*89>a 80 I

06<% 36(V
186 126
89''« aa
•80
•40 ....
lil 146
99>«100
68VI 68^
•98 101

I

laiiv i2'j

k5H Seax

90>« 9U>«
su son'
12&V 1239(1
22 •! 33>«'
•60
•40 .....

143 144
9i)>a 100>«

Tuaid»7, W«dDMd»y,
Nov. 89. Nov. 80.

85i< 3fl<4

4>i 4>ii
94 96«
90''« 91
5a>« B6%
120 186
83\ 83 >•

•60
41 41
140 140
t)9M 90''(
*67\ 69i»
Ot)>« 100
77'8 78>«

I21>« 12l>«
78 78 >•

,
l21«»122Sa . .

lis 113>« llA>ill5>aXll2i«H2><
148H U2\ 142 142 IIUl 142%
80 8039' 7«'a SO".! 70'9 80'9
48>« 4S>4' 48>4 48%l 48 489b

84Th iHH
*H *>*

93 93%
•90 91
Sft>« SS\
135>« 125>t
231, 33^
•60
40<>8 4011

•118
61

119>«
61

27'a 27'«
74 74

•131 132
161 15i:>6
16 16
81's
4%

•80

141

52
4%

34
10>S

143
•130 134
101% 101%
•10 11
•31 34
83% 23%
76 70
130 130 >3

103 103
69«8 70>«
241s 24i«
2S 263g

-129% 131

118 119VI
5U% 60%

28>« 28>t
"71 75
131 131>*
I5U%1513h
.6 16ii
5m
•4%

•30
•9>«

143

52»(
5U

34
10>«

148

16
43 >«
*14>4

*84>s
S73e
33
*86
109>4 109%
16 16

16
43^8
14%
23>t
68
34
88

•73
'•32'«

24ii
57
41>4

236
18%
17T9
69

-ID'S
39%
17»8
49''«

lia
40 >t

73

78
35
24''8

57^8
42''8

241
18''e
18i«
69
11
39 >«

18
50%
22
40 >«

73

161s
53"8
•20
•60
8%

'37
85
64
6>*

•13%
•40

-105
•112
85
938

8518
45
•75
37%
•16
•11

: 2iii
•62 >«
•15

16%
54%
21%
61

40
25
65
6%
14
42
107
113<s
35*9
9-<b

35>s
45
80
38>«
17
12
21%
21I9

64%
17

1341s 134%
102 102
•10 11
31 31
*23% 24
75-a 70%
129% 130
102 >« 104
TOis 70%
•24% 23
25% 25%
131 131
107 108
15 17
44
14%
24%
57%
34
88

44%
14%
24%
58
34
88

109% 100%
'15% 16%

'118 120
59% 60%

•28 38%
•71 74
130 130i>8

151% 151%
1U% 16%
31%
•4%

•30
•9%

146

52%
3%

34
10%
140

43
81

42
81

109% 110%
1 102% 102''8

122 122%

'96% '96%
40 40%
125% 127%
67% 67%

•72 80
•32% 33
24% 25%
56% 57%
41% 42%

236 242
18% 10
17% IH
70 70
•10% 10%
•39% 40
18 18
49% 50%
•22 23
40 40
•72 75
•20 22
17% 17%
53% 54%
•20 21%
•60 61%

t-% 9
•37 40

6% 6%
13 13%
40% 40%

105 107
112 L13
83% 35%

9%
35% 36%
•44 50
•75% 80
37% 38
16 16
11 lt%
24% 24%
20% 21%
64 64
16 16

130 133
101% 102
•10 U
32 32
24 24
75% 75%
129% 130
•102% 103%
70% 71%
24 24%
25 25%
129% 129%
106% 107
*15 17
•13
14%
24%
57
34
8d
109% 100%
16% 16%
•72 78
•33 35
21% 25%
56'8 57%
41% 42%
236 241
18% 19%

44
14%
21%
57%
31
88

, 99%
68% 68%
99 90
77% 77'8
120 121
lll%112%
139 140
79% 80
47% 48
119 119
en% CO
95% 95%
28 28
•71 74
129% 130
15018 191%
16% 16%
51% B2
•4% 8%

•30 34
•9 10%

145 145%
132% 132%
101% lOlTg
10 10
31 31%
23 23%
74% 76
129% 130%
103 103
69% 70%
23% 21
•24
128 129
105% 106%
•15

17%
70
•10%
3(>%
17%
49''8

18
70
11
39%
17%
50%

39%
•72
•20
16%
53%
20%
•60
8%

•37
•29
66
6%

13
41
105
112
35
9%
36%
'44
76
37%
16
11
24%

40
75
22%
16%
54%
20%
61%
9

40
28
66
6%
13
41
107
113
35
9%
37%
50
80
38%
16
11%
24'8

41% 43%
80 81

109^8 111
103 103
123 123
112% 112%
96% 96
40 41%
126% 127
07% 68%

110% 112% (110% 111%
137%13S% 137% 1383e
113% 114%
•44% 44%
98% 94
12% 12%
•19 23
28% 28%

•iSe" 199"
•85% 83%
36% 37

•100 105
40 40;1h

86% 87%

113'^ 114%
44% 45%
IU2%
12%

•20
28%
51
197
86
37

94%
12%
24
28%
91
198
86%
37

19% 20%
64 64
19% 15%

41% 42%
81% 81%
108% 110%
102% 102%
123 124
111% 111%
94% 96%
40% 41%

12S<s 127%
66% 68%
111% 112%
137% 138%
113'3 114%
45% 46

44
14%
24%
57%
34
89

•40
14%
24%
55%
31
88
109% 109%
15% 16%
•72 80
•32% 36
24 24%
56 56%
39% 41''8

241 241
13% 18%
17% 17%
•69 70
10% 10%
39% 39%
17% 17%
49% 50%

84% 3B%
•4% 9

t9S% 94
'90 90%
99% 99%
136 126%
32% 32%
•60
•10

•141 147
8«% 09
68% 68%
•99 103
77% 77%
180% 120%
111% 111%
140 110
79% 80 >8

47% 17%
•117 118
99% 00
82 93
27% 27''e
•71% 79
129 130
190% 151
•16 16%
91% --
4%

•30
9

143

52
4%

84
9

146

•TOOKB.

Top. ABaoU r*.,84% •aSAlAiwm
4% 4% AiUBtta * ^MlflOWt 94% lialtlmor* * Ohio.

•89% 91 {('itnadUn Paolfle..
l.'aaxta Bnnthrrn

136% 186%
.2''"» 83%
•60
•40
141 146
98% •9%

101 101
77% 78%
130% 181
111%112

79% m
47% 48%
117% 117%
60 60%

27% 28%
73 78
130% 131
151% 193
16 16
51% 92
4% 4%

•30 84
•8 9%

144 144
132 139
100% IC0%I
10 10
31% 31%
•22% 33
7 1'« 73

129^8 130%

3S
76,016

900
0,180
4C0

8,104
8.060
6,399

40%
72
•20
16%
93%
•20
61%
8%

39
23
65
6%
12%
40%
105

40%
72
22%
16%
54%
21
61%
9

39
26
65
6%

13'8
41
107

112 114
34% 35
9
36%
'44
•75
36%
16
•10%
23%
19%
62
15%

9%
36%
50
80
37%
16
11%
24%
20%
63%
15%

•19 17
•42 44
•13% 14%
24% 24%
55>8 56
33% 34%
89 89

109 109%
15% 15%

•72 78
•32% 33%
23% 24%
55 56
39% 40%

249 245
18% 18%

40%
69%

Ve"
53%
20
60%
8%

•37
23

40%
69%
22%
16%
54%
20
60%
9
40
23

92%
12%
30
28%
•50%

93
12%
20
29
51%

100 105 j

40 10%

I

80% 8T%)

196% 196%
85% 86
36% 36%
100 105
41 41
86% 87%

42%
81

41%
80%
108% 109%
lOHg 102
121 122%
112 112
93% 94^(
40% 41%

xl24%124%
60% 67 'e
111%111%
137% 138%
114 111%
45% 47%
92% 93%
12% 12%
•19 23
27^9 281.
.50% 30V
196% 196%
86 86%
36% 36%
100 105
391.J 40
84% 86%

9%
35%
•44
•75
36%
•16
11
23%
19%
62%
•15

41%
79'9

9%
36%
47
80
36%
17
11
24
20
62%'
16

I

42%.
SOI*

63
81

98,061
860
297

70.'(15
2,V<I0
9,798
897

36,I0U
6,7 8<)

22
6,8.<5
879

3,920
300

4,3U5
3.3 tu
610

6,450
400

450
3,000
129

1,961
60O
716

1,310
3,594
7,150
440

30,132
2,870
1,775
6,310
70O

112
34
9

36
44
73
33%
16
11
33%

•15

42%
•79%

300
1,288
1,072

73,645
2.000
1,000
3,099
1,150

Crntralof New Jaraajr
CliMaMake A O., rot. tr. owt.

DO do in prat....
Do do adpraf

Cbleaxo A Alton
Chloago Riirllnicton A ijiilnor.
Chloago A Baatern Illlnola....

Do praf.
CbloacoMUwankeaA at. Paal.

DO prat.
ChleacoAironliwcatara

DO pref.
CMcanoKoek UlandA Padllo.
Chteaco St. Paal Minn. A Om.
_ DO pref.l
Cl«Te. OInoln. Ohie. A Bt. L. .

.

Do pref.
Colamhai BooklDff Val. ATol.
^ .

D« pref.
Delaware A Rodson
DelawareLackawannaAWest
Denver A Hlo Orande

Do pref.
Ka«t Tenneasee Va. A Qa

Do let pref.
Do 2rt prof.

Evansvllle A Terre Haute....
130 135 *132 135 Ureat Northern, pref
100% 101% 100% IC0% nilnolBCentral... '.

10 10% 10 10 Iowa Central
31 32 31% 31% Do pref
22% 22% *22% 23 Lake Erie A Western .........
74% 79% 71^8 73 Do pref.
129% 129% 129^8 180% LaieBliore A Mloh. Bouttem.
102% 102% *102% 103%'l,ing Island
69% 70% 69% 71 |I>ouf8vUle A NashTlUe
23% 24 24% 24% I^alsv. Now Alb. A Chicago.

21% 24% 29 |I,oiil8vllle tt. Incuts A Texas .

128% 128% 128 131% Mmhattan Elevated, consol..
•105 107 .Michigan Central
•15 16 Minneapolis A Bt. Lools
•42 44 Do pref.
13% 13% Miasouri Kansas A Texas ....
24% 21% Do pref.
53% 55% Missouri Paclflo
31% 34%.MobUe AOUo
89 39 ^a8hv.Cllattanooga^k8tLdnis

109 109% New York CentralA Hudson.
•15% 16 Now York Ohio. A 8t. Louis ..
•72 80 Do 1st pref
•32% 35 Do 3d pref.
23^8 24% Xew York Lake ErieA W^st'n
51% 95% Do pref.
39% 43%New YorkANewBoKland...
242 250 Nbw York New Hav. A Hart.

_ 18% 18% New York Ontario A Western
17% 17% 17 17%NewYorkBusquehan.AWest
69 69 67% 68% Do pref
'10% 11 ^10% 10% Norfolk A Western
39% 30% 38% 39 Do pref
17% 17% 17% 17% Northern Paclflo
48% 49% 48% 49% Do pref.

• - Ohio A MlKslsslppl
•39'« 41 Ohio Southern
•69 72 Oregon R'y 4 Navigation Co.

Oregon Hh. LIna A Utah North
•16% 17 Peoria Deca'ur A Evanavllle.
53% 94% Philadelphia A Reading
19 19 PittaburgClnn. Chlo. A8t. L.
58% 60 Do pref
»% 8% RIohmoDil A West Point Ter"!

37 87 Do pref.
Rio Grande Western

62 63 Do pref
6 6 6 6% St Louis Southwestern
11% 12% 12 12% Do pref.
40% 40% 10% 41 St. Paul A Duluth
105 107 •lOS 107 Do pref
112 114 112 112 Sc Paul Minn. A Manitoba...
34 34% 34 31<>8.S.>uthemPaciaoCo

9 Texas A Paciho
36% Toledo Ann Arbor A N. Mloh.
47 iToledo A Ohio Central
80 I Do pref.
37% Union Paclflo
16% ITnlon Paolflo Denver A Qolf.
11 IWabash
24%l Do pref

19% 20% WheeUng A Lake Erie........
62% 63 %| Do pref.

16 Wlsoonaln Central Oo
I niacellaneoua blocks.

43 American Cotton Oil Co 22,020
^ 80% Do pref 1.767

109%lloi« 108% 110% Am.8u((arRef.C<> 179.360
102 102>« 102'4 102%; Dn pref. 'i.630
122 122% 1^2% 123 'American Tobacco Co 7,080
110% 112% '110% 112 Do pref. 381
93% 01% 92\ 91% Chloago Gaa Co., trust reo'U. 88,867
40% 41 I 40% 11 Colorado Coal A Iron 9,940
124% 126% 139'4 126% Consolidated Oas Co 8.000
67% 68%; 68 Ua% DIstllUng A OatUeFeed'g Co. 188.284
111% 12%: 112 113% General EleotrloOo 17.690
138 138%; 137% 139 NaUooal Cordage Oo 9.016
113% 113% 113 113 iM pref. I.87»
47% 48%l 46% 47%; National Lead Co 63,431
93% 9S>% 83% 93% Do pref. 9,06A
12 13i« 13 12% North Aiiierioan Oo 3,189
•20 33 '19 23

;Oregon Improvameot Oo 100
28 38^ 27% 37^8' Paolflo Mail. 8.419
91% 93 93 94%IPtp«LineOertlfloat6Si 183.000

•195% 198 *196%198 PoUinan Palaoe Car Ci 909
89% 89%i 89 89%;8llver Bullion Certlfleates.... 839,000
86% 86%i 36% 36% Teaneaaee Coal A Iron

I
1.990

100 105 •lOO 109 I
!><« pref

39 39% 3»\ 39% United State* Rubber Co
89 86 ^.'i E7%lWestern LBiun Imncraph

Lowaat Bl«hMt

101% Mar. }]

88% Mar 81
4 Apr. 8t

98%Ort. 11
•6 Ort. IS
A4%B»pl. 15
111% Jaa. l»;i4S rs». 89
81%H«pl. lel 38 Jaa. 14
6» Jan. »; 64% Jaa. 16
88% Jan. • 44% Jan. 31
189 reto. 4 194 Julr 38
09 Bept. IB llOSJaa. 88
60 AUK. 8; 71% Nov 33
9«%8*pC3»|l04 Feb. 11
78% Apr. 3 84% Aug. I
130 Nov. 301 128% Mar. 9
111% Uer. 11181% Mar. 9
189 Nov. 90il47% Mar 27
79%JaDa hI Sl%Jaa. 7
44 Jan. 19; 94% Au. B
IOH%Jan. 30it3S%JaDa 8
99%B<<pl. 16 78 Jaa. 7
98 Dee. 1 99% Aug. 19
27% Nov. 83 40 Mar 18
66 Jan. 6 80%JiuM 3
122% Jan. 81149% Apr. 7
38% Jan. 19 107% Fab. 39
15 H«pU32
45 Jan. '

4 June 33
30% June 31
7% June 32

xll9%Jan.l»
119 Jan. 33 144
95% Bept. 16 110
9%Julf 19

31 Nov. 38
20% Jan. 19
69% Jan. 9
120 Jan. 19
99 Jan. 18
64% Sept 33
30% Sept 1

14% Jan. 6
104 Jan. 2
103% Bept 19

8 Feb. 39
18 Mar. B
13% Dee. 3
34 June 6
83% Dec. 3
33 Nov. 10
83 Nov. 31
107% Bent 18

19% Jaa. 3
84%.Vov. 11
9% Jao. 7

Bl%Jaii. 11
30 Feb. 39
181 Sept 9

Aa«. 11
Jaa. 8

18% Jul
int

73 May 19
83% Sept 16
33% Dec. 1

94% Dec. 3
30% Aug. 34

224 Jan. 19
17% Sept 19
10% Jan. 4
41% Jan. 2
9 Sept 23
37% Bept 39
17% Bept 19
47% Sept 31
19 Sept 38
19 Jan. 13
69% Dec. 1
31% Bept 19
19 Oct 36
38 Jan. 19
19 Deo. >

905; 57% Sept 7
10,835 6% June 37

- 37 Aug. 37
23 Nov. 30
64 Nov. 18
6 Dec. 1

ll%Dee 1

39% July 6
103

100113
2,810 34
2,375 7

33
48
78

45,130
5,780

129,075
310

8,955
4,579
638
100

1,551
1,376

62,806
100
900
418

i'.i'io

334,275;
7S0

450
1.200
335

2,320
5,974
1,082

19%Jaa. 4
96% Feb. 13
37% Apr. 18
80 Apr. 18
140% Mar. 5
113. June 17
84% Jan. 2
31 Jan. 7
26% Nov. 19
139 Aug. 19
117 Mar. 5
31% Aug. 10
48% Aug. 10
30% Jan. 13
83% Jan. 13
65% Jan. 4
42% Jan. 2
91 June 21
119% Mar. 5
32% Jan.
SI % Jan.
45 Jan.
34% Jan.
77% Mar.
59 Mar.

393 Jane
83% Feb. 11
20% Nov. 3
71 Nov. 10
18 Jan. 4
96 Jan. 4
36% Jan. 3
73% Jaa. 3
34 Jan. 9
41% Nov. 18
91% Jaa. 38
83% Jaa. 4
33% Jaa. 4
69 Feb. 11
80% Jaa. 9
67% Jaa. 8
17% Feb. 13
79 Feb. 16

8,380
100

Dee. 1

July l>

Apr. 1|

Oct 6l

Oet 13
85% Dee. 2
15% July 11
10 Jane 8
33% June 8
19% Nov. a

i;310 62 Nor. 30
710 18% Bept 19,

34,900
700
970

8.040
3,680

41 Jaa.
74 Mar.
ll%Jaa.
33% Jaa.
48% Jaa.

Jan. 19 108 Oct
Feb. 25; 116% Jan.

41% Jaa.
14% Jan.
38 Nov. 10
93% Feb. 13
88 Fab. 11
90% Jaa. 4
29 Jan.
19% Jan
33% Jaa
40% Jaa.
80% Jaa.
31% Jaa.

3.12<4

33% Jan. 19 47% Aag. 18
63% Jan. 19 86% Nov. 11
78% Jan. 19, 1 18% Aug 23
90 Jan. 19 107% Aug. 19
106 Oct 3 126 Nov. 1

96 Jan. 13 119 Oet 26
71% Jan. 3 99% Nov. 7
38% May 84 43% Oct 3
lOS Jaa. lA 128 Nov 28
44% Mar. 0, 68% Oet iM
104% July 7 110%Oot. 7
01% Mar. 7 140% Nov 23
100 Jan. 4 181% Aog. 1
30% Mar 34 18% Oet 87
81 Mar 34
11% May 18
19 June 14
37% Dec. 3
80 Oct 17
184 Jan.
83% Aug

99% Ab(. 83
18% Jaa. 4
39% Jaa. 4
40% Jaa. 14
a4%Jaa. 13

4 300%MAy 1

12 95% Jan. 14
31% July 11 .V>>«Mat ':0

03 Feb. •!< im Apr 17
38% Nov. ; -r. i»

.. 3470^ %i 83 Jan. 1 u l«

• These ate the prlcas bid and asked no sale (Bade. § Prices from both Esebaages. z Ex dividend. I Kx rlxht«.ll Lowest It cx'ln Idrnd
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NEW' YORK STOCK ESCH.INWE PRICES (Continn8l)-IjVACr/F'£ ST03KS. Ct Indicates actua sales.)

Inactive Stocks.

H Indicates unlisted.

Dee. 2.

Bid. A.ek

Railroad Stocks.
Albany* Susquehanna 100
Atlanta & Charlotte Air lAncH 100
Belleville & Soutli. 111. pref 100
Boston & S. Y. Air Line pref. .100
Brooklyn Elevated II 100
Buffalo Rochester & Pittsburg. 100
Preferred 100

Burl. Cedar Rapids & Nor 100
Cedar Fall8& Minnesota ..100
Central Pacific 100
Cleveland & Pittsburg 50
ColUHibia & Greenville pref 100
Des Moines & FortDodce— .100
Preferred 100

Duluth So. Shore & Atlantic H .100
PreterredH 100

flint & Pere Marquette 100
Preferred 100

Georsia PHclflcH 100
Gr. Bay Win.&St.P. tr.rec... .100
Houston & Texas Central 100
Illinois Central leased lines— 100
Kanawha & Michigan 100
Keokuk & Des Moines 100
Preferred 100

Louisv. Evansv. & St. L. Cons. 100
Preferred 100

Mahoning Coal 50
Preferred 50

Mexican National 100
Morris <fe Essex 50
N. Y. Lack. ti. Western 100
N. Y. <k Northern pref 100
Norfolk & Southern 100
Peoria & Eastern , 100
Pitts. Ft. Wayne & Chicago. ...100
Pitts. & Western pf 50
Rensselaer & Saratoga 100
Rome Wat. & Ogdensburgh 100

160 170
85 SO
139 150

SB's 34H
H54 36 Hi

.-.- H74
58 70

28
154

"s'li "9H
20 30
11 1212
29 301s
IT'S 29

5 9
135r I414
5 8

12 13

Sange (sales) in 1892. (1

Loicett Uigkest.

Inactive Stocks.

IT Indicates unlisted.

160 Feb. 165 Feb.

16 20

125 Jan.
100 May
31 Jan.
35 14 Mar.

' 78^ Feb.
36 Jan.
7 Oct.

28 Sept.
150 Jan.
I6I4 Oct.
5 July
14 Aug.
6 Mar.

14 Feb.
18 Sept.
80 Mar.
7 Jan.
%H Apr.
3 June
87 July
1038 Apr.
4 May
9 Mar.
20 Sept.
50 Nov.
7714 Feb.
100 Feb.

314 Mar.
14318 Jan.
1073« Apr.
15 May
5018 May
8 June

152 Sept.
35 Oct.
164 Jan.
HO Jan.

Dec. 2.

Bid. Ask,

St. Joseph <fe Grand Island 100
St. Louis Alton & Ter. Hauto..-100
Preferred 100

130 Jan. St. L & San Fran. Ist pref 100
102 Jan. : South Carolina 100
32 Jan. i Toledo Peoria & Western 100
iW May Toledo St. L.& Kansas atyU...
88% June :

Virginia Midland 100
65 Oct. miscellaneous Stocks.
7''8 Jan. Adams Express 1 00

35 Jan American Bank Note Co IT

1561s Oct American Express 100
2513 May lAmer. Telegraph & Cable 100
llij Aug. Brunswick Company 100
25 Aug. Chic. June Ry. & Stock Yards. 100
1438 Aug,

i
Preferred 100

35i«June Citizens' Gas of Brooklyn 100
281s Apr. IColorado Fuel pref 100
87 Mar. Colum bus & Hocking Coal 100
7 Jan. Commercial Cable 100

ISSd Nov. Consol Coal of Maryland 100
8% Oct. Edison Electric Illuminating. .100

96 Jan. Laclede Gas 100
14 Jan Preferred 100
6 Sept. ' Lehigh & Wilkesbarre Coal H . .

.

161s Sept.; Maryland Coal 100
26 May : Minnesota Iron 100
60 May 1 National Linseed Oil Co lOOl
100 Apr. ( National Starch Mfg. Co 100
II2I2 Apr. hNew Central Coal 100

5 Jan. Ontario Silver Mining 100
155 Aug. ' Pennsylvania Coal 50
1131* July 1 P. Lorillard Co pref 100
26 Jan. i Postal Telegraph—Cable II

61 Sept. i Quicksilver Mining 100
15\Jan.

I

Preferred 100
155 Apr. hTexas Pacific Land Trust 100
4539 Apr. hu. 8. Express 100

1811a Nov. iWellB, Fargo Express 100
11315 June

;

27
109
23^8
701s

24
67
38%

10*1
20

3
17

t 60
!148is

33
150

35

25 35
10

151
50

1231s
85 Is

'52"

'85%

101%

II314 113%

29
1091*
243e
71%

26
71
39 >4

3%

Range (sales) in 1892,

Loviesl.

9 Jan.
32 Julv
128 Mar.
75 July
1 Mar.
17% Jan.
8i« Jan.
35% May

143>* Apr.
43 Feb.
116 Feb.
8) Jan
718 July

72 Apr.
8OI2 Jan.
9414 Jan.
99 Aug.
12 May
148 Jan.
26 Feb.
79% Mav
\7H. Apr
57 Is Mar.
19% June
21 Oct
67 Nov.
27 Jan.
32 Sept.
10 May
16 Nov.

275 Feb.

Highest.

114
3

Feb.
Jan.

SijMar.
16 Mar.
12 July
44 Apr.
140 Jan.

1014 July
40 Apr.
151 June
79 Mar.
413 Jan.

32 Sept
26 Feb.
38i« Feb.

15219 Nov.
4912 July
12312 Dec.
88 July
14% Feb.
109% Nov.
931s June
II418 Oct.
112 Nov.
I814 Jan.
175 Nov.
29% Oct.

IIOI2N0V.
27I4 Nov.
74i« Nov.
28 Nov.
27 Mar
82 Jan.
42 Oct.
4612 Feb.
12 Aug.
451s Jan,

3001s Aug.
118 Jan.
87 19 Aug.
4% June

2214 Jan.
1 5 "s Mar.
631s Oct.
148% Nov.

' No price Friday ; latest price this week. i Actual sales

NEW TOKK STOCK EXCHANGE PRICES.—ST^TB BONDS DECEMBER 2.

SECURITIES.

Alabama—Class A, 4 to 5 1906
aassB, 58 1906
Class C, 4s 1906
Currency funding 4s 1920

Arkansas—6s, fund.Hol. 1899-1000
do. Non-Holford

78, Arkansas Central RR
lioulsiana—7s, cons 1914
Stamped 48

MisBOuri-Fund 1894-1895

Bid. Ask.

103
106
95
95
4

150
4

105
9614
105

100

71s
190

8

108

SECURITIES. Bid. Ask.

New York-6s, loan 1893
North Carolina—68, old J&J
Funding act 1900
New bonds, J4J 1892 1898
Ch.itham RR
Special tax. Class 1

Consolidated 48 1910
68 . 1919

Rhode IsVand—6a',' coiii i i'893'-l 8941
South Carolina—68, non-fund.l88Sl

5
5

101

3i«

SECURITIES. Bid. Ask.

8.C. (cont.)—Brown consol.6s.l893
Tennessee 6s, old 1892-1898'
Compromise, 3-4-5-68 1912
New settlement, 68 1913

!

5b 1913
3b 1913

Virginia—68, old
68, consolidated bonds
68, consolidated, 2d series, rects.
6s, deferred t'at rec'ts, stamped.

97
62
72
102
101
761s

61s

100

105
105
77

New York City Bank Statement for the weekending Nov.

26, 1892, ia as follows. We omit two ciphers lOO) in all cases.

BANKS.
(OOs omitted. 1

'Bank of New York.
Manhattan Co
Merchants'
Mechanics'
America
Phenlx
City
Tradejimeu's
Chemical
Merchants' Exch'ge
Oallatin National...
Batchers'^ lirov'rs
Mechanics' & Trad's
Cireenwiiih

I

I.eaiher ,\ianufac'rsl
Seventh Na'ional...
fitate of New York

.

American Kxch'ge.

.

Commerce
Broadway
Mercantile
Paclflc
Kepnbllc
Ohatha a
People's
North America
Hanover
Irving
Citizens' . 1

Ifassan
Market <£ Fultoi...
fit. Nicholas
Shoe & Leather
Com Exchange
Continental
Oriental
Importers' & Trad's
Park
JBast River
Fourth National
Central National
Second National
Jflnth National
Pirst "iationa'
Third National
N.Y.Nat Exchange
Bowery
New York County..
Oerman.Amerlcan .

.

Chase National
Fifth Avenue
Oerman Exchange..
Oermania
United 8ta*ea
Iituooln
Oarflold
Fifth National ....
Bank of tlie Motrop
West Side
Seaboard
Sixth National
western National..
First Nat,., Br'klyn.
iionthem National..

Capital Surplus

Total..

2,1100,0
2,050,0
2,000,0
2,000,0
S,000,O
1,000,0
1,000,0
750,0
300,0
600,0

1,000,0
300,0
400,0
20 ,0
600,0
;too,o

l.'iOO.O
6,000,0
5,000,0
1,0 0,0
1,000,0
422,7

1,600,0
450,0
•200,0
700,0

1,000,0
500,0
800,0
600,0
750,0
500,0
500,0

1,000,0
1,000,0
300,0

1.500,0
2,000,0
250,0

3,200,0
2,000,0
300,0
750,0
500,0

1,000,0
300,0
250,0
200,0
760,0
600,0
100,0
200,0
200,0
600,0
300,0
200,U
200,0
310,0
200,0
60C,U
200,0

2,100,0
300,0

1,100,0

Loans. !
Specie.

1,063,5
1,690,4
987,2

2,009,.

I

2,105,0
448,0

2,897,3
199,4

0,983,4
lrt7,4

1,66 ',0
303,2
434,7
163,9
565,1
78,9

520,0
2,2 23,2
3,519,7
1,501,9
1,016,2
447,9
876,4
873,6
330,8
630, f

1,794,3
33i),2
446,2
275,7
808,5
129,4
259,4

1,231,6
280,2
421,3

5,514,8
2,897,7
13),8

1,875,0
577,8
485,5
201,1

7,030,5
85,4

16!.l
515,5
569,9
276,1

1,100,8
909,3
581,9
644,9
6'i7,3
391,5
489,8
2tli!,4

725,8
266,9
206,7
347,4
246,7
807,9
142,0

11,020,0
11,810.0
7,112,!*
7,722,0

16,999,0
4.616,0
13,904,2
'2,889,7

23,773,6
3,736,4
5,196,S
1,665,2
2,770,0
1,151 5
3,670,6
1,777,6
3,418,1

16,722,0
17,648,5
5,M38,0
8,189,1
2,tli)l,0

11,149,7
6,148,0
•2,217,3
6,331,5

15,297.6
•2,819,0
2,805,6
2,881,2
4,231,8
2.365,9
2,859,0
8,100,2
4,866,8
2,077,1

23,227,0
24,316,7
1,161,4

19,248,6
7,683,0
6,234,0
3,107,6

2i,018,3
6,148,a
1,840,0
2,911,0
3,126,5
2,885,9

12,392,6
6,301,9
2,875,9
2,965,7
6,H6«,3
4,909,8
4,299,0
1,967,
4,»1'2,'.

2,323,0
4,86'2.0
1,751,0

11,097,1
4,690,0
2,421,0

60.482,7 68.233,6 442,646,0 79.432,4 |l0,298,6'452.022,2

l,8i0,0
2,680,0
1,149,5
636,0

3,149,3
1,013,0
3,126,1
443,2

5,843, >*

628,4
862,3
346,8
330,0
169,6
199,H
381,2
106,5

1,13 1,0
1,8J1,3
1,011,8
1,487,6
286,8

2,179,0
1,075,8
259,5
169,-i

4,039,2
208,5
739,9
135,7
494,1
18'2,1

45 5,0
1,009,9
1,127,2
161,6

4,779,0
6,668,4

45,2
3,760,7
1,844,0
1,030,0
590.8

3,128,8
736,4
137,1
611,0
710,0
386,9

2,437,8
1,028,2
226,6
366,0

1,764,;
687,0

1.016.4
176,9

1,074,9
362,0

1,063,0
224.0

1,810,
1,016,
190,

Legals.

1,310,0
776,0
496.6

1.420,0
1,751,6
318,0

1,170,0
318,0

1,207,8
63^8
414,2
212,4
205.0
107,5
241,8
72,1

366,7
1,945,0
1,761,9
292,3
769,0
62t,8

1,046,2
663,6
374,1
650,2
838,9
237,1
207,0
634,0
617.3
391,6
391,0
499.0
325,4
337,5

1,841,0
1,486,2
267,5

1,071,2
803,0
687,0
456,6

1,033,5
58 i, 4
227,7
295,0
109,4
20 lA

1,261,8
419,5
647,6
667,9
560,1
66!<,9
346,2
368,8
480,6
298,0
245,0
180.0

l,3tO,U
221,0
295,4

Deposits.

10,350,0
12,544,0
6,851,5
6,270,0

17,980,1
4,01.1,0

15,087,0
3,016,7

23,396,5
4,268,2
4,392,.';

1,881,8
2,806,0
1,086,1
3,088,9
1,951,7
2,511,7

13,112,0
11,897,8
.5,156,6
8,621,6
3,594,6

12,.') 10,5
6,463,7
3,-169,4
6,24«,2

16,78 ',8
2,644.0
3,268,6
3,116,7
4,320,5
2,606,7
3,if60,0
7,073.7
5.663,0
2,016,1

23,9 34.0
28,355,3
1,059.8

19.104,5
8,964.0
6,248.0
3,912,7

20,013,6
6.310.9
1,458.1
3,120,0
3..511,5
2,647,8
14,111.7
5.779,8
3,478,1
3.795,2
7,911,0
5,614,8
6,237,1
2,012,9
6.170,2
2,607,0
.".,050,0

1,540,0
11,7H'A8
4,»3'),0
1,983,6

New York City, Boston and Piiiladelpiiia Banks:
Capital &

I I

Banks. Surplus. Loans. Specie. Lejals. Depoeits.\ CircV n Clearinat.

N. York."
Oct. SO .

Nov. 5 ...
' 12 ...
" 19 ...
" 26 ...

Ro«t0n,»
Nov. 12...
" 19....
•' 26 ...

PhllB.*
Nov. 12....
" 19....
" 26...

128,6.->6,

128,656,
128,656,
128,656,
138,656,

61,6 12,

61,642,
61,642,

35,793,-
35,793,'
35,793,:

$
149,112,8
140,019,1
445,938,8
444,222,3
442,645,0

16l,621,6|
161,701,31
161,040,1

107,900,0
106,321,0
106,003,0'

172,830,9:45,303,3 437,050,1
73,670,0;1*2.96<,9|46.3,>'11,6
76,113,0 40,437,61451,606,4
[77,763,3 i9,846,4'432,195,l
79.432.4 40,299,5 462,022,2

10,331,0 6,094,9 147,6<1,9
10.384.5 6,262,6166,318,0
10,166,1), 6,126,1 152,979,4

27,693.0
28,379,0
29,106,0

108,034,0
107,891,0
108,168,0

*
3,636,3
6,653,4
5,608,8
6,68-2,l
5,672,2

$
760,238,1
808.786,6
856,626,4
78-2,671,6
666,889,6

1,931,1 95,160,8
4,960,4 105.479,2
1,982,4 90,366,6

3.672,0 67,469,1
3,592,0 74,741,0
3,612,o| 66.962,2

* IT> omit TWO ciphers in all these tigures.

delphia. the item -due to other biinlis."
t Including, for Bjsto] and Phlla-

Miscellaneoas and Unlisted Bonds.—Stock Ex. prices.

Mlscellanenns Bonds.
Amer. Water Works -Ist 68
Ist com. 5^, f^ ,

CahabaCoal Miu.—1st g. 78.
Ch, Jnn.ife S. Yds, -Col.t.g ,5s
Colorado Fnol—Gen. 63
Col. & Hock. Co il & I.-6-i, g
Consol'n C'jal—Gonver!:. 68...
C'ons.Oas Co .Chic—Ist ga.5s
Denv. C. Wat.Wks.—Gen.g.os
EdLson Elec. 111. Co. -Ist .'s .

Eqoitable G. & F.— 1st 68...
Henderson Bridge— Ist^- 6s.
Hoboken Laud &. Im^.- g. 58
Mutual Union Telejc.—6s. g..
National Starch Mfg.— 1st 6s.
Northwestern Telegraph—78.
Peoria Water Co.—Os, g

110 b.

loi'iih
90 a.

109 h.

•loaisa.
•Ill b.

•Ill
•103
•109
100

b.
a.

I:

[^l8cellanpoii<« Bond*.
People's Gas & C.i latf . 6s.
Co , Chicago ... > -'d g. 63.

Pleas. Valley Coal—Ist g. 6s.

Pr xter A Giimble— ist g. 6s
.Security Cor.lst cons. g. 6s.
Western Uaioo Teleg.-Ts..
Wheel.L E&P.Coal -1st g.5s

IJnlitited Bonds.
Ala. & Vicks.—Consol. 53, g.
Vicks. & Merifl ist 68

Atlanta ».fe Cliarl.— lat 78....
Comstock Tonnel—Ino. 48..
Georgia Paolfic— let 68 g....

'2d mort. income
Conaol. 68, g
Income 5s

Mem.&Charleston—Con. 7g

101 h
97 b

107 b.

96 b
112 b.

87i«tl.

100 b.

118 b.

16 b.

lO'J b.

63i«a
9 b.

06 b.

Note.—"t" indi jates price 6il; ''a" price as'ted. • Latest price thi« w««k

Bank Stock List.—Latest prices of bank stocks this week.

BANKS.
1 Bid.

I
Ask. BASKS. Bid Ask.], BANKS, i Bid.

,

A«k

America
Am. Exch...
Bowery
Broadway . .

.

Butohs'&Dr.
Central
Chase
Chatham
Chemical
City
Citizens'
t'olnmbia—
C'ommerce...
Continental

.

Com Eich..
Depo.sit
East River.

.

nth Ward...
Fifth Ave. ...

Filth
First
First N.. S.I.
14th Street..
Fonrth

330
330
160
341
151

Gallatin 310
Garfield 1401
German Am. 126
Garman Ex.
Oermania...
Grecnwicb .

Kauover
Hufl. River.
Im.* Trad's' 600
Irving , .....

Leather Mfs'l231
Uocoln 1120
Manhattan.. 190
Market* Fnl 220
.Mc-;haiiic8'.. 190
M'chs'.tTrj' 182

,.Mercantile ., 2'20

'Merchants'.. 149
i;Meri-li'ts Kx.,130
i' Metropolitan 6
1 Mct,ri)pi)ll8.. 400
Mt. Morris. .|280
Murray Hill 225

1' Nassau .'170

326

3S6'

356

630'
185
245

195
196
235
155
140

7

180

New York .

.

N.Y. Co'nty
N.Y.Nat.Ki.
Siath
19th Ward..
N. America.
Oriental—
Pacific...
Park
People's—
Phenlx
Produce Ex
Republic

—

Seaboard . -

.

Second
Seventh
Slioe* Le'th
St. Nichoas.
Stateol N.Y.
rnird
Tradesm'D'a
Un'd State i

Western ...

West .Side..

•233

630
130
117
170
166
283
195
306
296
135
131
172
173
325
126
166
132
115
107
111
212
120
245

240

140
126

330

184
180

165

326
138
360
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Ml

Aotivt 8tookt>
f iDdloatri unlUMd

tieh. T. dk B. Fe (BoiUmJ.lOO
itUntlo A Pav. •• lOO
8»ltlmora A Ohio (Ball J. 100

'-• •— '•--Prt •• 100
il " 100

( .^aj I Boston). 100
B.ia„,„ ,» i„.weU " lOOi
Boaton * Maine •' lOOl
WDtral of Mmi. ' 100|
Freferred '• 100

Ohlo.Bur.(kOuln. " 100
OUo. Mil. A at. P. (PMl./.lOO
Ohio. * W. MIoh. rBniton). 100
OleTS. A CantoD " 100
Preterred " 100

fltobbari; pref. " 100
n. <k Pere Marq. " 100
Preferred " 100

aant A Br. Top. (PhUa ). 50
Preferred " SO

LehlKh Valley " 50
Maine Central (Bo$t<m). \00
ifexloan Central " 100
« T. A N. Eug. " 100
Preferred " 100

•ortliern Central fBa«.;. 60
northern PaoUlo (PMla.) . 100
Preferred " 100

Old Colony <Bo$ton). 100
PennsTlranla.. (Phila.j. 50
Phlladel. A Erie. " 50
Phlla.AKpuaing " 50
Bammlt BrunohfSoiton;. SO
Onion Paciflo " 100
DnltedCos.ofN.J.rP/i»/a.nOO
WesternN. Y.APtUPhUa.). 100

'IBlaeellaneoaa Stocks
A]ll.8aK'rRetlQ.lirBo«ton;...
Preferred "
»U Telephone ., < l66
Boet. <fc Montana " 25
BtttteA Boston.. " 25
Oalamet &Heola " 25
Oantou Co (Ball.). 100
OonsoUdatcdOaa " 100
rte Telephone ^£o<ton;.100
General Electric. •' 100
Preferred. " 100

Lamson Store Ser. " 50
Lehl-hCoal&Nav 'PkU.j 50
X. Eng. Telephone ( BotenjlOO
Jlorth American. (Phil.J. 100
Veat End Land. . (BosCnj

* Bid and aeked prices;

Bhmr* Prle«« - aol r*r OasMiH mwUm.
Baturdar,
Nov. 26.

Hondar
Nor. sa

36>« 38% 35^8 3«l«
*i>« ... . **«« 4%
96 87 *9B>*

•132l« ...

201>< J05>«
186'«
175 178 >i

17
44

90>9 99%
TSig 783»

TuB«dar,
Nov. asJ.

Wedneedar
j

Nor. 30.

•5
•18
8514 80

•65
41i«9

•57%
57

*13»8
41<ig

96
•67
18
50
180i«
53 >8

•32
26''»

41%
57\
57
125
14
42\
96

"ii^
50 >«

181
53%

"27 ii

805 205
185it 1N5>«
175 175 >«

16>i 1U>«
'43 45
t>l»« 100
7Hm 78%
•43 «3Th
•5 6
19 19>t
8»>« 86

37-'8

230 >a
•7

37''8

109''8 1X0%
102 103
208 209
3514 35>4
11% 11%

295 295

58»8 58\
51 51
110% 112
117 117
15>« 151s
53 53 18
•58 59
I2I9 12>«
18>e 18>e

no sale was

•65
41
•57>4
57

13%
41%
96
68
17^8
49-'8

180%
53>fl
•32
26H,8

6
37%
230•

70
41%
57%
57 >»

125
18%
42%
96
68
17^8
50%

181
53%
33

271i«
6

37^8

8S>I 80>«
*'• «%

96 0«
132%

as
4>4

94

88%
4%

94

SOS MSUI
185% IH6 ,

175 175 1

1U>1 16%

99% 99%
77'8 78%
•44 45
'5

•17%
86 86

205
185
175
16%
'43
98%
77%
•»
•17%
86

206%

i76
lev
45
98%
77»i
45
6

ThiirtMlay, rrldar,
I>p<-. 1. Ij«<i> a.

109^8
103
20U
34'8
12

290

58
50
110%
116%
•15
53
•58
12%
'17%

made.

Ill
103
209
35%
12%

292
73%
58%
51%
111
117
16
53%
59
12%
18%

,,
•65
11% 41%
57% .57%
57% 57%

13% 18%
41% 42%
96 97%
09% 69%
17% 17%
50 50%
181 IHl •

58% 53%
•32
26^8 37-1,

87% 38%
230% 231 1

e-'a 7%

108% 110%
102 103
209 209
31% 35%
12% 12%

292 292
•71 73%
58 58
•50 31
111%112%|
116 117
15% 15%
53% 53%
•53 59

18 18

86

"69" "90'

41 41%
•57 67%
67% 57%

126
13% 18%

41%
96

40
96
•63%
17% 17%
49% 50
180
53 63%
'31% 32%
26% 271 1,
6 6
36% 87S
230% 230%
•«% 7's

34%
•4%

•|>U%
13::%

206
"

•186%
171
•16
•48
08%
77%

31%

205%
190

17
44
99
77%

108%
101%
209

12%
290
71
58
50
111%
116%
15
53%
68
12%
17%

106%
101 'p

209 %
35
13'8

290
73%
53
50
111%
116%
16
53%
53
12%
17%

•5 .••.
•17%

86

•65
41 41%
'.56%
87 57%
125 126
13 13
39% 40%
95 95
69% 69%
17% 17%
48'h 49%
180%
63% 53%
32 32 '

26% 271,.
6l.'

36% 36%
231 231
•6% 7%'

109% 110%
102 102%
208% 20a 1

31% 34%
12 12%

290 290

57% 57%

111% 111%
116 L16
15% 15%
53 53%
58 58
12% 12%
•17% 17%

84% 8S%
4% 4H

•94 05
•18« ....,
'120 ....,

805 306
'188 ....,

174 174%
•16% ....
•12 40
98% »S%
77% 78%
'42

•17% !.".".

85% 86%

ofiS» I

Woelr,
nbam.

«8i040
400
an

iMUwafMlMlaaaM,

70
10

1.808
145

12,600

21
198

t/ovnt.

69 69
40 40
66% 66%
67 67%

11% 12%
40 43
05% 97%
•68% 69%
17% 17%
48% 49%

181
53% 63%

82%
26% 27ij,|

36 37%
232 232

7%

108% 110%

208 209
34% 34%
ll'» 12%

290 290
•72 74
57% 57'r
•49% 50%
111%113%|
116 116
•15 16
53 53%
58 58
12 12%
17% 18

72
1,000
:oo

5
5,525

10,582
1,13.

45
2,880

17,700
114

4.706
iro

97,722
125

12.684
56

21,847
416
18!)

4,347
5,103

72

1,592
1,488
3.621

50
66
598
58

1,310
1,132

n% Mar fI

4 Mar. B
94 /an. •
180 Jan. 12
lie Jan. 18
190 Jan. 8
173 Jan. A
169 Jan. 3M
lB%8epUI7
38 Jan. 2
BS%e*pt.l5
76% Apr. 2
43% Nov. 21
6 .Vov. 171

17 Hepi. 18
80 H*pt. 12
17 Bepl. 15
68 Nov. 7
'i6%Jan. 27
40% Jan. 21
60% Jan. 13

M%Jaa. 4
. »%JaB, I
100% Mat. >|
186 rnk. If
128 Jwil
209 Wb'. f
I80 Snr. 7P
185% (), I, 17
IH"* <»..». J7
iH Ool. J7
110% Jan. 28
•4% Ail». I
.^6 Mar. 81
8 Peb. It

38 Jao. i
93 M.y If
38% Mar.U
87 Air. •
43 Not. 21
67% Nov. S5

. 62% Feb. It
112 Mar. U 187% Mar IT
ll%r>r«. 3 34% Jan. 4
31 All*. 35 58% Mar. S
75 May 4 114% Jan. 9
63 Jnly 13 60% Mar. 10
17%De«. 2 36% Jan. »
47%Hep(.31 73% Jan. t
164% Jan. 6 187 May 11
63 Nov. 9 57% Jan. •
81 8*pt. 30 40% Mar. '

19*1. Jan. 191 34% i%h,
5 Mar. 39 7 Peh. 18

86 Dre. 2 50% Jan. 4
z223%Har2i 333 Jiice 17
7% Nor. SI 10% Peb. 18

1?

78% Jan.
00% Jan.
193 .Mar.

!

30 .Sept.

7 July
253 Feb.
60% Jan.
43 Jan.
43% Jan.
104% July
116 Dec.
14% Feb.
48% Jan.
50% Feb.
13 .May
16% Jan.

18 116%
18 107%
29 210
22 45%
20 17%
5 800
4 73
8 63%
3 53
7 119%
1 120
8 31

19 56%
2 62

18 18%
29 ao%

An* 2»
Aa«.l»
Jan. 1»
May 88
Jan. S
AnK. 16
Aucr. 39
Nov. 7
Nor. 25
Oct. 7
Auf. 1»
May It
Feb. It
o«t. a
Jan. t
May 10

Inactive Stocks. Bid.

25

58%
57

122%
225

82'

5
72

73
54

34
20

28
8

58
65

73%

72'a

15%

74

32

Priea 0/ Dtc. 2.

Atlanta A Charlotte (£a^(.).100
Boaton <Sc ProTldenoe(£o<(on).100
OamdenAAtantlopf. (PhUa.). 50
Catawlsaa " 60
lat preferred " 50
8d preferred " 50

central Ohio {BeUt.). 50
Qharl. Col. A AuKUsta " 100
Connecticut A Pass. (£o«ton).100
Oonnectleut Klver... " 100
DelawareA Bound Br.(PAaa.).100
Har.Ports.Mt.Jor&L. " 50
Kan. Cy'Ft. S.iisMem. (Boston). 100
Preferred " 100

K. City .Mem. ABlrm. " 100
Uttle Schuylkill {PMla.). 50
Manchester A Law.. (£a«(on). 100
Maryland Central.... (Bait.) M
Mine HIU A 8. Haven (PA«o.). 50
HeequehoninK Val " 50
ortntTn N. H (Bo«fon). 100
Borth I'ennsylvanla. (Phila.). SO
Oregon Short Line. ..rKo»(on;. 100
Pennsylvania A N. W. iPhiia.) SO
Kntlaud (JSotton) . 100
Preferred lOOi

Seaboard <ic Koanoke. (Ball.) lOOl
let preferred , • 100

IFeatEnd (£o*<on). 60:
Preferred. " 50

West Jersey (PAifa.). 60
ffeat Jersey A Atlan. " 50
Western Maryland.. (Bait.). 50
WUm.Cul.iJc Augusta " 100
Wllmlntri'nAWeldon " 100
WlseoD.'sin Central... (£o((on). 100
Preferred " 100

iroro'st.Nash.&Roch. " 100
UISCELLASEOUS.

llooei Mining (£of/on). 26
Atlantic Mining " 35
Baltimore Traction.. {Ball.) 26
tnty Passenger RB... {Ball.). 26
BayBtateGaa (ifofton). 60
Beaton Land " 10
Centennial Mining... " 10
Ftort Wayne ElectrlcU " 25
Franklin Mining " 25
Frenehm'u'sBayL'nd " 6
Boron Mining '• 25
Illinois Steel 11 '• lOO
Cearsarge Mining.... " 25 12% 18%
Met.Trac.Co (PAria.) 134 136
Morris (anal guar. 4. (PAUa.).100
Pr.tirred guar. 10. " 100 1202%

Osceol.i .Mining {Boston). 25 37%i 37%
Pnllman Palace Car.. " 100 196% I«7
amncy Mining " 25 144 145
Camaruok Mining.... " 26 156 1158
Thorn. Europ.E.Weld1T " 100
United (iaa Impt. (PAif.).. i 62 1 1

Inactive stocks. Bid.

2
35%

81%

106%

!I03%

Ask.

86

82%

92%

94%
94

120
,

75
100

104
103%!

92%
94%

122

101
44%

73
87
63

18

16%

90
10%
28%
85
28%
5%
7'e
12%
13%
4%

•81

10%
29
90
2b%

8
13
14%
6

i

Water Power {Bonlon).\00
Westing. El. tr. recH •• SO

At.Top.JiS??. l^yr°lg?,9&89, J*J
;

! lOO-year Income 5 g., 1989.8ept.
I Borl. A Mo. Blver Exempt 6a, 3A3
v. Non-exempt 6a 1918,JAJ

Plain 4s 19I0,J^kJ
I Cblo. Burl.dk Nor. Ist5,1926, A&O
'I

2d mort. 68 1918, JAD
J Debentore 6a 1896, J&D]
Ohio. BurL* Qnlnoy 4s. . 1S»22, F\-

A

[i Iowa Division 4s 1919, AAO
Cliic.&W.Mioh. gen. 5s, 1921, J&D
Consol. of Vermont, 58.1913, JAJ
Current Biver, lat, 5s..l»27. AAOl

! Det.Lans.*Nor'nM.7s.l907,JAJ
Eastern Ist mort. 6 g., 1906, MAS
r ree.Elk. & M. v., Ist, 69. 1933,AAO
Unstampedlst, 6s....l933,AdtO

K.C.C.*Spring.,lst,5g.,1925,A,fcO
K C. F. 8. A M. con. 68, 1928. M,bN
K.C. Mem. A Blr..l8t,58,1937, MAS
K.C. 8t. Jo. A C. B., 78. .1907', JAJ
L. Rock AFt.S.j 1st, 78.. 1905, JAJ s

Louls.,Ev.A8t.L.,lBt,6g. 1926,AAO il 1 1 %
2m., 5—6 g 1936. AAO 5 97%

Mar. B. A Ont., 68 19^25, AAO
Eiten. 6a 1923,JAD

Mexican Central,4 g... 1911, JAJ
I

lat consol.lncomes, 3 g, non-^um.
I 2d consol. incomes, Ss, non-oum.
N. Y. A N.Eng„ 1st, 7b, 1905, JAJ

I IstmortOs 1906,J4J
2dmort.6B 190S,FAA

Qgden. A L. C.,Con.6a.l920.AdkO&
Inc.68 ^1930

Rutland, 1st, 6s 190% MAN
I

2d, 6a 189?,FAA

\KU.^^.^f\7^M\^\m^AJ
Athintic City Ist Ss, g., 191^M*N
Belvidere Del., I8t,6a..l909, JAD
taUwIssa, H., 7s 1900. fAA
Clearfield A Jeff., 1st, 6«. l!)'27. J.vJ
Connecting. 6a 19i"'

OeL A B'dBr'k, 1st, 7»
EvtonA Am. IstM.,5s
Elmlr. AWllm.,lst,6a.

.

Hunt. A Br'd Top, Con. .'

Leblgb Nar. 4%a
2d 68, cold
Oeneralmort. 4%s, g.ltf24.u— F' 102%

Lehigh Valley. lat 6a... 1898, /ad

65
I

34%'
11%;

119 '

109%i....
103 104
t

Bonds.

.l-'KTi jfiD,

2d 7b 1910, MAS
Consol. 6 1938. JAD

North Penn. lat, 7s.. ..1890, MAN
Uen. M.7B 1908, JAJ,

Pennsylranta gen. 6a, r.. 1010, Var
Oonfol.6s,o 1906. Var

I

Conaol.Sn,r 1919. Var
I CoUat.Tr. 4% g 1913. JAD

Pa. A N. Y. Canal, 7s. . . 1906, JAD
ConsoLSs 1939. AAO

PerUomen, Ist aer., 58.1918. Q—

J

PhUa.A Eriegen. M. 5g.,I930,AAO
Qen. mort, 4 g 1930, AAO

Pbila A Read, new 4 g., 1958, JAJ
Ist pref. income, 5 g, 1958, Feb I
2d pref. Income, 5 g, 1958, Feb. 1
3d'pref. income, 5 g, 1958, Feb. 1

2d, 78 1893, AAO
Consol. mort. 7s 1911, JAD
Consol. mort. 6 g 1911, JAD
ImprovementM.6 g., 1897, AAO
Con. M.,5 K..8tamped.l9^22, MAN

Phil. Read. AN. E. 4* 1942
Incomes, series A 1953
Incomes, aeries B 1932

Pbll. Wilm. A Bait, 4a. 1917, AAO
Pitts, a A St. Ia, 78. ...1900, FAA
Po'keepale Bridge, 6 g. 1936, FAA
8chuyLR.E.31de4st5 g.l935, JAD
Steuben.Arni1..l8tm.,58. 1914,JAJ
United N. J., Gg 1894. AAO
Warren A Frank., l8t,78,1896,FAA

Atfin°a'iftiiSf',*IS«Jri907,Jtl
Income 6a 1900, AAO

Baltimore A Ohio 4 g., 1936, AAO
Pitts. A C«nn., 5 g. . . 1926, FAA
Btaten Island. 2d, 5 g.l936, JAJ

BaLAOhlo 8.W.,l8t,4%g.l990,JAJ
12%l:CapeF.AYad.,8er.A.,6g.I9l6, JAD

Series B., 6 g 1916, JAD
I BeriesC.eg 1916,JAD
Cent.Oblo,4%g 1930. MAS
Chart OoLAAug. Ist 7s. 1896, JAJ
Qa.Car. A Nor. 1st 3 g..I9'29, JAJ
Morth. Cent. 6s 1900, JAJ
6s 1004,JAJ
Series A, 6s 1926, JAJ
4%s 19-26. AAO

Pledm.A Cum., 1st, 5 g. 191 1, FAA
104% ,Pltt8.AConnvlls.lstfs. 1898, JAJ

Virginia Mid., 1st 6«...1906. MAS
I 2dBei1bs,ea 1911 MAS
3dSeriM, 6a 1916, MAS

..
i

4th Series, 3-4-5a..... 192I.MAS
1-27% 5tli8eriea.6a 1926,MAS
110 WeatVa.aAP. Ut,6g.I911,JAJ
119 ||WMft.N.COoiiaoL6g.l914.JAJ
101 %

I
Wilm. Col. A Aug., 6a. . 1010, JAO

109% U MUCKIXANIOOS.
111% <Baltlmor«-CltyUall6s. 1900,0-^1

102%! FundlngOs 1900. <t-J
169 110 We«t.MaryrdKR.6a..l903.JAJ
133%

I

Water 5s 1916, MAN
126% l'2d%l Fiindlng6a 1916, MAN
109% : XxobABge S%s 1980. JAJ
128 TlnlnU (dtal«)3a. vew. 1932, JAJ
129 OhMapeakeUacea 1900. J*D
121% OnasoLOaa,ea 1910, JAD
111 &a 1939. JAJi
110 .... Kgnttable Oaa. H« .. mil. A*'>l

Sid.

104

128
1 10

i'l8%
100%
84%
74
67
68%
103

127%
106 '

94%
74%
67%
68%

104
' 77

100
117

75
63
34

lie"

108 '

106 '

102 |....„
100%'

1I8%.1I9

1110% HI
101
109
118
119
116

103
108 110
04 •

01 I 93
91

I

91%

102% nil.'
lOI 101%
114%
117 I

11I%|
107 I

lis 113%
113 112%
103 106
77

I

09
I 99%

108% loe
•9

I00%>....„
73% 74

107 107%
115% 116
10l%{10-i
110 I

1 Unlisted.,' 1.1 Aid aocraed inter(Bt.i « Last prte* this WM».
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NEW YORK STOCK EXCHANGE PRICES (Continued).—4C7TFS BONDS DEO. 2, AND FOR TEAR 1S93.

Bailboab and Misoel. Bonds,

Amer. Cotton OU, det>., 8 g.

AtTop.&S.F.—100-yT.,4g.
26 21S-48, g., CI. "A."....
100-year Income, 5 g

*.tL & Pac—Guar, 4 g
W.D. lnc.,68

Brookl'n Elevat'd iBt, 6, g

.

Can. Bontli.—iBt gaar., os
2d, 5b

Central ol N. J.—ConB.,78.
Ooneol., 7b
General mortgage, 5 g..
li6li.&W.B.,con.,78,asM.
do. mortgage, 58
Am. Dock & Imp., 5b

Central Pacific—Gold, 68..
Ohes. AOliio—Mort.,6 g..

lgtoonBOl.,5 g
Gen. 4^38, g
a.&A.DiT.,l8tcon.,2-4g.

do 2dcon.,4g...
Ohio. Burl. & Q.—Con., 7b.
Debenture, 5b
ConTertlble 5s
Denver Division, 4s
Nebraska Extension, 49.

Ohio. & E. Ill,—l8t,s.f.,6B.
Oon80l.,6g
General consol. let, 5b..

OUcago&Erie— l8t,4-5 g.
Income, 58

Ohio. GasL. AC—lBt,5g.
Ohlo.Mll. ASt.P.-Con.7B.

iBt, Southwest Div., 6b.
l8t, So.Min. Div., 6b
iBt.Ch.&Pao.W.Div., 5b.
Chlo. AMo.Blv.Div., 58.
WlB. & Minn. Div., 5 g..
Tennlnal,5 g
Gen. M., 4g., Beriee A...
MU.A Nor.—ist, con., 6s.

Ohio. &N.W.—Consol., 78..
Coupon, gold, 78
Sinking fund, 6b
Sinking fund, 58
Sinking fund deben^SB.
25-year debenture, o . .

.

Extension, 4b
Ohio. Peo. & Bt. LoulB—5 g.
Ohio. R.I. &Pac.—6b, coup.
Extension and col.

,

5b. .

.

30-year debent. 5b
Chic. 8t. P. M. &0.—68....
Cleveland & Canton-5 ..

.

C. C. C. & I.—Consol., 7 g.
General consol., 6 g

C.C.C.&St.L.—Peo.&E.4s.
Income, 4s

Col. Coal & Iron—6 g
Col. Midland—Con., 4 g...
Ool.H.Val.&ToI.—Con.,5g.
General, 6 g

Denver & Rio G.—let, 7 g.
let consol., 4 g

Det. B. City & Alpena—6 g.
Det. Mao.A M.—L'dgrantB.
Dnl. So. 8h. & Atl.—5g
E.J'enn.V &G.—Con.,5g.

•* ',6g
_ " --n.-5_
Ft W.&Denv. City—6g..
Gal.H.&SanAn.-W.Dlv.lB
Han. & St. Jos.-Cons., 68.
minois Central—4g
Int. & Gt. No.—iBt, 6 g. . .

.

Coup. ,6 g.,tr.reo.8tmpd.
Iowa Central—iBt, 5 g

KnoxvUle & Ohio, 6
BlizJLex^&Big^an.—8 g

Kentucky Central—4 g. . .

.

Kings Co. El.—1st, 5 g....
Laclede Gas-lst, 5 g
Lake Erie & W.est.—5 g
li. Shore—Con. cp., Ist, 78.
Consol. coup., 2d, 7b

Long iBl'd— 1 Bt, con., 5 g.

.

General mortgage, 4 g..
LoulB. & Nash.-Cons., 78.
K.O. & Mob. let, 6 g

do. 2d, 6g
General, 6g
Dnlfled,4g
Hash.Fl.&Sh.-l8tgtd.5

LOQlB. N.A. &Ch.—1st, 68.
Consol., 6 g '.

LonlB. St. L. &Texa8—6 g.
Metro. Elevated—let, 6 g.
2d,68

Mloh. Cent.—let, con., 7b. .

Uonsol., 5b
MILLakeSh. &W.—let,6g.
Exten. & Imp., 5 g

M.K. AT.-iBt 4b, g
2d 4B,5

Ho. Paoino—let, con., S g.
»d,78
Fao. ofUo.—lat, ex.,4g.
2de'!;teQaed 58

112
84
55 18

55 b,

70'«b,
J & J ll'eb.
A & O 117 b,

J & J 106%b,MAS 101^

899
902
987
900
912
921
898
911
939
992
989
989
903
913
903
922
927
907
934
937
982
982
937
905
909
910
921
926
921
914
989
913
915
902
929
929
933
909
926
928
917
934
931
930
917
914
934
940
990
900
940
931
904
900
936
913
911
937
956
925
902
921
,5g.
911
952
919
909
938
987
925
919
937
900
903
931
938
898
930
930
930
940
.'37

910
916
917
908
899
902
902
921
929
990
990
920
906
938
938

67 b.

Q—J 114 b.

MA N 118 b.

J A J
Q—

M

MA N
J A J 11114b
_ A J
A A OMA NMAS
J A J
A J

J A J
MA N
M A e
F A AMAN
J A D
AA OMAN
MA N
Oct'b'r
J A J
A J
A J
A

Inta'it
Period.

Q-F
J A J
A A O
Sept.

A J
A J
A J

J A J
: A J
J A D
Q-F
J A D
A A O
A&O'
MA NMA N
F A AMAS
J A J
J A JMAS
J A D
J A J
J A D'131b
J A J

April.
FA A
F A A
M A 8 91
J A D 96>sMA N 116 b
J A J 85»a
J A J 62ijib
A A O 38 b
J A J 100 b.MAN
J A J 101MAS
J A D

Olofng
Friu
Dec. 2.

111%
lOgiab,
102 a.

llOifib,
11538b.
102
8OI4
80>s
791*

12314b,
lOOisb.
105%
*93%b.
86
112 b,

120 b,

100 a.

101%
44 b,

9213b.
1301s
118 a.

li6"aD,
11013a,
103'eb
lOeHib,
lOeisb
91
113 b
136 b
12218
112 b
108i4b
106 b
104 b
*98 a,

97 a,

12514b
102
95 b
123 a
93 b

Range (tcUe$) in 1892.

Lowest.

122 b.

A A O 78 b
27Slia

'67 a.

9a

98
98

M A Ni*96'sbMAS *115 b
A A O
MA NMAS
J A D
J A J
J A J
Q-F

J A J
J A J
J A D
Q-J

J A D
A A O
J A J
J A J
J A D
J A J
F A A
J A J
A A O
F A A
J A JMAN
MA N
MA N
MA N
FA A
J A D
F A A
M A N

lOO^a.
130 b.

88 13
84isb.
100%
85
111 b.
120isb.
121 b.

116 b.
92 "sb.

11114b.
122 b.

llOiab.
117
81i*b.
100 b.

112%
105 b.
9413
118 b.
106 b.

1181s
106 b.

125 a.
•106 a.

79
47
109MA NaiL12

F A Al 97 b
J A J 106 b

107 14 Jan.
81% Feb.
55 Nov.
53 May
67 July
10 Aug.

Ill Jan.
1051s Jan.
100 Mar.
67 Sept.
115 Jan.
119 Nov.
1091s Jan.
10913 Jan.
94 Jan.

105 >s Jan.
109 Sept,
11413 Apr.
102 Nov.
78 14 Oct.
76 Jan.
7513 Jan.
12113 Jan.
100 Nov.
105 Oct.
91 13 Feb.
86 Nov.

1121s Jan.
119 Oct.
97 Jan.
9713 Jan.
42i3 0ct.
86 Jan.

I2514 Jan.
II213 Jan.
I1313 Jan.
106 Jan.
100 14 Jan.
103 Jan.
103 Jan
86I4 Jan.

IIII4 Jan.
136 Nov.
I2313 Jan.
11413 Sept.
10513 May
105 Apr.
IO313 May
96 Jan.
96 Mar
121 Jan.
99''e Sept.
94% Sept.
120 Feb.
88 Jan.
1281s Jan.
II8I3 Jan.
7813 Nov.
26 June
99 May
66 Sept.
87I3 Jan.
93 Jan.

1 1538 May
77% Jan.
60 Oct.
36 Apr.
95 Mar.
90 Mar.
961s June
81 Mar.
98 Dec.
95'9 May
114 Sept.
96I3 Jan.
tl06 Feb.
73% July
88 Dec.
81 Jan.
97 13 Feb.
80 Mar.

10714 Jan.
119 Sept.
121% Feb.
113 Apr.
91 Jan.
110% Oct.
117i3Jan.
108 Jan.
II514 Jan.
78% Jan.
98 Feb.

loss's Jan.
99 Apr.
8713 Jan.
113i3Jan.
105 14 Jan.
1181s Dec.
106 Nov.
123 Jan.
IO4I3 Mar.
79 June
4513 July

IO6I3 May
1121s Jan.
96 Nov.

Iu23g Jan.

Highest.

113 14 June
85!>8 June
58 Nov.
66% Jan.
74 Jan.
1414 Jan.

1201s Sept.
110 June
10478 Feb.
85 Feb.
119 June
1231s Mar.
114 June
114 June
102 Aug.
111 June
113 June
119 Feb.
107 Apr.
84''8 May
841s Nov.
8O14 June
126 June
I0513 Apr.
114 Jan.
94*8 Nov.
91I3 Apr.
1181b May
12314 July
104 Apr.
IO4I3 Apr.
53% Feb.
94% June

I3214 June
II6I3 Apr.
118 June
111 June
106 June
108 May
108% Aug
9213 June
117 Aug.
142 Apr.
I2714 May
120 Mar.
Ill June
109 Aug.
107 Mar.
IOOI3 Jan.
101 Apr.
126% June
I0413 May
981s Feb.

12413 May
95 13 June
13538 May
123% Nov.
83 Feb.
3413 Feb.
101% Nov.
74 Jan.
98 July
105 May
119 Apr.
86 Is Nov.
80 Feb.
4438 Oct.
loa May
100 Feb.
108 Jan.
100 Aug.
105 May
99 Oct.
1185eFeb.
102% Sept.
130 Aug.
82 Jan.
96 Feb.
86 June
IO213 June
85% Nov.
114 June
1211s Oct.
126 May
117 Aug.
97 13 Aug.
115 Feb.
1211s Juue
IIOI3 Apr.
120 Nov.
831s Oct.

101 78 June
113 June
106% Nov.
100 Aug.
120 >4 June
110 Juue
12413 Apr.
IO8I3 Apr.
128 July
110 July
83 May
54% Jan.
113 Oct.
117 Oct.
100 Jan.
109 June

Bailboaj) and Miscbl. Bonds.

HobUe A Ohio—New, 6 g..l927
General mortgage, 4s... 1938

Nash. Ch. A St.!,.-1st, 78.1913
Con., 5 g 1928

N.Y. Central—Extend., 5b. 1893
let, coupon, 7s 1903
D6ben.,59, coup., 1884. .1904
N. Y. A Harlem—7b, reg. 1900
R. W. A Ogd.—Con., 58. .1922

N. Y. Chic. A St. L.—4 g. . . 1937
N.Y. Elevated—78 1906
N. Y. Lack. A W.—let, 68. .1921
Construction, 58 1923

N.Y.L.E.AW.—lBt,oon.,7g.l920
Long Dock, 7b 1893
Consol., 6 g 1935

2d consol., 6 g 1969
N.Y. Ont. A W.-lat, 6 g..l914
Consol. Ist, 5g 1939

N.Y.Sus.AW.—Istref., 5 g.l937
Midland of N. J., 6 g.... 1910

Norf. A South.-1st, 5 g...l911
Norf. A W.—100-year, 5 g.l990
Md.AWash. Div.-l8t,5 g.l941

North.Pac-Ist.coup., 6g. 1921
General, 2d, coup., 6 g..l933
General, 3d, coup., 6 g..l937
Consol. mort., 5 g 1989
Chic. A N.P.—1st, 5 g...l940

North. Pac. AMon.—6g...l938
North. Pac. Ter. Co.—6 g..l933
Ohio AMis8.—Con8.8.f.,7B. 1898
Consol., 7b 1898

Ohio Southern—iBt, 6 g...l921
General mort., 4 g 1921

Omalia A St. Louis—4 g ..1937
Oregon Imp. Co. - let, 6 g. 1910
Consol.. 5 g 1939

Ore.R.ANav Co.—Ist, 6 g. 1909
Consol., 5 g 1925

Pa. Co.—413 g., coupon 1921
Peo. Deo.A Evansv.—6 g. . 1920
Evansville Div., 6g 1920
2d mort., 5 g 1926

PhUa. A Read.—Gen., 4 g. 1958
Ist pref. income, 5 g 1958
2d pref. income, 5 g 1958
3d pref. income, 5 g 1958

Pittsburg A Western—4 g.l917
Rich A Danv.—Con., 6 g..l915
Consol.,5 g 1936

Rich.AW.P.Ter.-Tru8t,6g.l897
Con. let A col. truet, 5 g.l914

Bio G. Western—let, 4 g..l939
St. Jo. A Gr. Island-6g..l925
St. L.Alt. AT. H.—lBt,7e.l894
St. L. A Iron Mt. let ext. 5s.'97
2d,7g 1897
Cairo Ark. A Texas, 7 g. .1897
Gen. R'y Alandgr.,5g..l931

St.L. A San Fr.-6 g., CI.B . 1 906
6 g., Class C 1906
General mort., 6 g 1931

St. L. So.West.—iBt, 4b, g. . 1989
2d, 48, g., income 1989

8.P.M.AM.—Dak. Ex., 6 g. 1910
iBt consol., 6 g 1933

do reduced to 413 g...
Montana Extension, 4 g.l937

San A. AAran. P.—I8t,6g.l910
1st, 6 g 1926

SeattleL.8.AE.—Ist.gu. 6.1931
80. Car.—1st, 6 g., ex coup. 1920
Income,68 1931

80. Pac, Ariz.—6 g 1909-10
80. PaciUc, Cal.—6 g.... 1905-12

1st, consol., gold, 5 g 1938
80. Paoiao,N.M.—6g 1911
Tenn.C.I. ARy.—Ten.D,,lBt,6i
Birm.Div., 6g 191

Tex. A Pac—let, 5 g 2000
2d, income, 5 g 2000

Tol. A. A. AN. M.—6g 1924
Tol. A Ohio Cent.—5 g 1935
Tol. Peo. A West.—4g 1917
Tol. 8t. L. A Kan. C—6 g.. 1916
Union FaoiUc—6 g 1899
Sinking fund. 88 1893
Collat. trust 4is 1918
Gold 68, col. trust notes. 1894
Kan. Pao.-Den.Div.-6 g.l899
l8toonsol.,6 g 1919

Oregon Short lane—6 g..l922
Or.S.L.AUt'hN.-Con.5 g.l919
U.P.Den.A Gulf con. 5 g.l939

Union Elevated—6 g 1937
VirglniaMid.—Gen. m.,58, 1936

do stamped guar.
Wabaeh-lBt,5g...- 1939
2d mortgage, 5 g 1939.
Debent. M., series B 1939

WeetShore-Guar., 4s 2361
West. N. Y. A Pa.—let, 5 g. 1937
2d mort., 3g., 580 1927

West. Un. Tel.—Col. tr.,5B.1938
Wis. Cent. Co.—lat, 5 g 1937
Income, 5 g 1937

tnter'sl
Period.

Otofno
Price

Dec. 2

J A DMAS
J A J
A A OlMAN
J A JMAS
MA N
A A O
A A O
J A J
J A J*
F A AMAS
J A D
A A O
J A DMAS
J A D
J A J
A A OMAN
J A J
J A J
J A J
A A O
J A D
J A D
A A OMAS
J A J*
J A J
J A J*
J A DMAN
J A J
A D
A O
A J
AD
A J
A JMAS

M AN
J A J
Feb.
Feb.
Feb.

J A J
J A J
A A O
F A AMAS
J A JMAN
J A J
F A AMAN
J A D
A A O
MA NMAN
J A JMAN
J A JMAN
J A J
A J
A D
A J
A J
A

'116 b.

60 b.
129
103 14
101 b.
125 1).

io-
ns b.

112 b.

97 b.
113 h.
128 "sb.
•112 b.
137isa.
lOOSg
*119 b.
101 78

105%b.
106 "sb.
-117 b.
102 b.

F A

J A J
A A O
A A O
J A J
A A O
J A J
J A D
March.MAN
J A J
J A J
J A D
J A JMASMAN
F A A
MA NMAN
F A A
A A O
J A DMANMANMANMAN
F A A
J A J
J A J
J A J
A A O
J A J
J A J

93
II8I3
113 a.

*i09 b.

70%
74 13
90 a.

104'4a.
lll%b.
lll%b.
10313b.
64
62I3!).

IO314
64

llO-^b.
85>3b.

10813a.
104 b.

101 b.

69 a.

84%
7438
67
583a
83>sa.
108 b.

75 a.

76 a.

4614-
7938
93 b.

108 b.
10214
105%b.
103 b.

83isa.
noisb.
110 b.

108 b.

6414
2558

116 b.

12018 1).

10113a.
87 b.

65 b.

67 a.

89
10? a.

9 b.

10213b.
95
95 b

9113b.
93 1)

7714b.
26I3

1031s
107
82
se'e

lllisb,
103 b.

Range (sales) in 1892.

Lowest.

95i58b.

110 b.

108
lOJisb.
75 a.

68
11512b.
80
79 b.

10379
79i«
3613b,
104
10313
31 b,

105 b
90>3
38 a

112 Feb.
601s Nov.
126% Jan.
1021b Oct.
10018 Nov.
1231s Jan.
106 Oct.
II7I3N0V.
IIII4N0V.
95 Jan.
Ill July
125 Jan.
109 Aug.
134>4 Mar.
0058 Dec.
II714 Apr.
IOII4 Dec.
110% Apr.
100 Jan.
103 Jan.
115i4 0ct,
98 Apr.
91 Oct,
9014 Aug.
115 Jan,
nils Oct.
IO6I4 July
69% Dec
74 Oct.
8856 Nov.
104 Oct,
111 Jan.
110 Mar.
106 Jan.
60 Nov.
621a Apr.
9913 June
63% Oct.
109'8 Jan.
87 Nov.
10558 Jan.
iOlM Sept.
100 Apr.
651s Nov.
83% Jan.
6913 Feb.
53% Feb.
37 Jan.
8014 Jan.
10413 Nov.
70 "s Nov.
75 June
4114 Juue
76% Jan.
93 Nov.
105 Sept.
101 Oct.
10558 Nov.
IO4I3 June
82=8 Oct.
no's Nov.
no's Nov.
106% Jau.
G414 Dec.
2518 Dec.
11618 Nov.
1181s Jan.
97 Jan.
8714 Jan.
65 Apr,
61 Jan.
85 13 Dec

105 Sept.
14 Apr.

101 Feb.
nils Oct.
95% Nov.

IOII2 Jan.
89 Feb.
91 Jan.
76% July
25 July
96 July
102>B Jan.
77 Jau.
84 Nov.

11038 .Ian.

10214 Sept.
64 Sept.
92% Sept.
10813 Nov.
108 Dec
101 June
72 Sept.
68 Dec.
110 Jan.
76% May
79 Nov.
103 Nov.
78 Is Sept.
35 July
101% Jan.
99 Jan.
31i4July

lOOie Jan
I 90 Mar.
' 32 June

Highest

J 19 Nov
6778 Jan.
132 June
106 Feb.
105 Mar.
129 Juna
110 Fehi
I2314 Apa
115i4Aug.
100 June
115% June
130 June
114 Oct
139% Aug.
loeHMay
122% Aug
109% May
116 Jan.
108% May
107 14 Nov..
119 Mar
103% Sept
96% May
95 Jan.
119 Juno
116% Mar.
111 Apr.
80% Jan.
82 Feb.
103 Feb.
108% Apr.
115% Jiinfr
115 June
113 Nov.
6678 Mar.
66 July
104% Nov.
71>4 Jan.
112 June
96 Feb.

10878 June
110 Feb.
108 Jan,
71% Mar.
9058 June
79 14 Aug.
7238 July
67 Feb.
88% June
112 Jan.
85 Feb.
100 Feb.
72% Feb.
83 Jun
100 Mar
10838 Jan.
102% Nov.
109% Feb.
109 Mar.
86% Mar.
115 Apr.
115 Apr.
111 June
72% Jan.
37% Jan.
119% Aug.
123% June
103 Apr.
93 Nov.
75 May
70 Aug.
97 July
108% Mar.
22 Jan,
107% Juno
116 Mar.
102 Mar.
108% June
97 June
100 June
85% May
34% Mar.
105 Nov.
109% June
82% June
101 May
114% June
110% Feb.
74% Jan.
100 Jan.
112 Sept.
114 Apr.
103 Jan.
83% Feb,
77% Jan.
117 Oat..
85 Feb.
87 Feb,
107 Ape
85 Jan.
50 Jan.

10578 June
105 Mar
35H Feb.
106% June
95% Jaae
42% Ju.

SOTB—" b " indicates price bid ; " a " price aaked ; the Range is made up from actual sales only. t Coupon off. * L.ast price

NEW YORK STOCK EXCHANGE PRICE8-(Continued).-JiV.4Crjy£ BONDS—DECEMBER 2,

this week.

SECURITIES.

Railroad Bonds.
(Stock Exchange Prices.)

Alabama Mid.—let, g., guar.. 1928
Atlantic A Danv.—Ist g., 6s. .1917
Atl. A Pac—2d W. D., gu. 6s,. 1907
Bait. A Ohio—181, 6b, Park B.1919
it, gold 1925
Done, mort,, goU. 5s 1988

^W. Va. A Pitts.-1st, g., 58.. 1990

Bid. Ask.

88
-18

91

118%
112
114
104

i'12%

SECURITIES. Bid.

B. A O. S. W., Ist. g., 4%8... 19!>0|
Monon. River, 1st g.,g. 59. . . 191 fl

Oent'lOhio Reor.—Ist, 4%s.l!1;30
Ak.A Ch.Juno.— l8t,g,5s,gu.l930J

Best. H. Tun. A W.—Deb. 53. UU:)
Brooklyn Elevated—2d, 3-5S.1915
Brunswick A Wn— 1 st, g. 4e, 1938
Bull. Roch. A Pitts.—Gen., 58.1937
Roch. A Pitts,— 1.St, 6s 1921
do Oonsolifiat'dl8t.6s.l922

' No price Friday: these are the latest anotatlODa made this week.

108

103"
104

'07"

"99"^

119
118

Ask.

101
98

9S%
122
120

SECURITIES.

Burl Ced. Rap. A No.—Ist, 58.1906
Consol. Acoliat. trust, 5s.. .1934
Minn. A St, L.—1st, 7s, gu..l927
Iowa C. A West.-1st, 7s.. . . 1009:
Ced. Rap. I. F. A N., Ist, 69.1920;

1st, 5a 1921
C.Ohio— Ool. ACin.M.lst,4%9.1939
Oent. BR. A Bank.—Col. g.58.1937
Ohat.RomeACol.—Otd g 1937
Cent, of N. J.—Conv. deb.. Ha. 1908

Bid.

100
100

Ask.

102%-
96%,

'US
95

90
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NEW ¥OHK STUCK EXCHANUK "°"'"1 "MrTTTf fffTnTff rnntiimmlj TfWOMKDMEM.

8S0UBITIBB.

lOB
108 >«

109
109 >t
97

10ft >«

108 >•

108H

"oi'i
109 >(

lis

108
80

103 >•

95 •(

103^

122<«
12i

131

lis

110
1-22

123

i'li'

124
112
10606
106 »B

107
lie
105\

Ontral Paclflo—Qold bilit, 6a, 1 HOS
OoUl t.onrtK, 6n 1«06
Gi • i!ii 1807
B.' I!t.,6« 1000
M. 1939
Iauui UTuiu, an, m 1900
0. *0. Dlv., oxt, K. S» 1818
WmU PaoIHo—Boi)dii,6s....l899
No. Railway (Cal.)—lat,6«.1907
SO.vear 8« 1088 9S* 06

Ohes. A (>.—Pur. M. fund, 6a. 1808 109>( 111
fla, Ki>l(l, BAriea A 1908
CralK Sailer—lat, «.. 88....1W40
Warm Spr. Vn., lat, k 5»..1941

Oliea. O.ABo.We«t.-lit6s,g.lBll 106
2d,6» 1911 "Tl
Oh.V.-aeD.oon.lat.Kti.ir,58.1938

Ohlcaco A Alton—lat.7e 1898 'loa's
BlnkiiiK fund, 6b 1908 116«»
Loula. ft Mo. River—lat, 7a.l000 110^
2d, 7« 1900

Bt. L. Jaoka. A Chic—lsU7a 1894 103
M188.R. Bridge—lat.s.f.,es.l912 104

Clilc. Burl. 4 Nor.—let. 5e.... 1926 'lOf*
Debenture 6» 1896

OblL'. Burling. A 6.—Ss, 8. f..l901 103>4
Iowa I>lT.—Sink, fund, 5a. .1919 105>«
81nkingfund,48 1919 .94««

Plain, 48 1921 88««
Cklo A Indiana Coal—lat 5S.193C
OhLMU. A8t.P.-l8t,88,P.D.1898 *118
Sd, 7 3-lOa, P. D 1898 121 124'«
lat, 78, f g., R. D 1902 127 129
lat, La Crosse Division, 7e. 1893 103
lat, I. A M.,78 1897 120»»
let, I. A D.,7g 1899 121«t
lat ,C. A M., 78 1903 127
lat, I. A O. Extension, 78.. .1908 n29'«
lat. La a A Dav., 5s 1919 103
lat, H. A r>., 7s 1910 126
lat, H. A D., 5s 1910 103
Oblcago APaolfloDlT.,68..1910 117
Mineral Point Dlv. 58 1910 104 I05>t
a A L. Sup. Dlv., 5s 1921 103>i
FarKO A8outh.,6s, A8SU...1924 115 120
Inc. couv. dink, (uud, 5s 1916
Dakota A Gt. South.. 5s 1916
MU. A Nor. mainline—6s... 1910 113

Ohlc.AN.W.—30 year deb. Sa, 1921
Eacanaba A L. 8. lat, 6e 1901
DesH. A Minn.—Ist, 7s. ...1907
Iowa Midland—let, 8s 1900
Penineula— lilt, eouv.,78...1898
Ohio. A Milwaukee—Ist, 78.1898
Win. A 8t. P.—2d, 78 1007
Mil. A Mad.— 1st, 6a 1905
Ott. C. F. A St. P.—Ist, 5s. 1909
Northern III.—lat, 58 1910

Ch.Peo. A St.L.—Con.l8t,g.5<>.1939
C.R.I.AP.-D.M.AF.D.lst4a.l905 75

lat, 2>«8 1905
Extension, 48 1905

Keokuk A Des M.—lat, 5s. . 1923 95
Ohio. 8t. P. A Minn.—Ist, 6s. ..1918 122

St. Paul A S. C—Ist, 68 1919 121
Ohio. A W. Ind.—1st, 8. f., 68.1919
General moncage, 6s 1932

Chic A West Mlob.—5a 1921
On Ham. AD.—Con. a. t., s.1905
8d. (fold, 4is3 1937
ClD. D. Alr'n—l8t,gu.58,g.l941 95>«

Sin. Jack. A Mac—let, e., 58.1936
Clev. Ak. A Col.-Eq. A 2d 68.1930 100
O.C.C.A8t.L.,Calrodlv.—4s, 1939
8t.Lou.Dlv.—Istcol.ts't48,g.l990 91
8prlnK.ACol.Dlv.— l8t,g.48. 1940
WhlteW.Val.Dlv.—lat,g. 4s. 1940
Cln.Wal>.AM.DlT.—I8t,g.48.ig91
Oln. I. St. L. A C—l8t,g.,4s.l936
Oonsol ,68 1920
Cln.San.ACl—Con.lst.g.5s, 1928

a.Ool. Ciu. A Ind.—lat. 7a,a.f.l899
Oonsol. sink, fund, 7s 1914

Cleve. A Mah. V.—Gold. 58... 1938
Colorado Midland—Ist, g., 68.1936
ColumbiaA Qreen.—Ist, 68 ... 1916
2d, 68 1926

Del. Lack. A W.—Mort. 78. ...1907 130
Bvra. Sing. A N. Y.—lat. 7B.1906 121
Morris A TSssei—lat, 78. ...1914 ' 137
Boude. 7s 1900
7sotl871 1901 121
1st, con., guar., 7b 1915

Bel. A Hud. Can.—Coupon 78.1894 10t>>4
Pa. Div., coup.. 78 1917
Albany A Susq.—lat, gu.,7a 1906

lat, cona., guar., 68 1906
Bens. A Bar.—ist, coup.. 78.1921

Denver City Cable—Ist, 6a. . . 1908
Denv. AR. G.—Imp..g., 5s...l9^«
Duluth A Iron Range—Ist 58.191 7
X.Tenu. Va. AOa 1st, 7a.. .1900
Divisional 58 1930
1st ext..goid, 5a 1937
JB4.Almp^g.,58 1938
MobUe A BIrm.—let, g., 5s.. 1937
Alabama Central—1st 6a. ..1918

Brie—let, extended, 78 1897
2d, extoniled, 5s. 1919
8d, extended, 4'«« 1923
4tb, extended. Ss. 1920
5tb, extended, 4s. 1928
1st, ion., g., f'd, 7s 1920
Reo>K., 1st Men, 6a 190s 'll^ii*
B. N. Y. AE.— iBt, 78 1010 '133t
N.Y. L. E. A \V.-C<»I.U.,68.192i
Funded coup.. 5a 1969
Buff. A s. W. -

Bid.

115

iii'

93 Is

80
100
123

94
1C4
106 >a

113

i09'"
107
'92

117
141

'•85«t
100
111
103
50

100%
112
115
107

ioo*

97

93
96

110
100

122
137

141
ISO

SBOURtTin.

78>«
•63

144
lom
101

-Mortg. 6s 1!I0«
'bO
lUO
102Jefferson— 1st, gu. g. 58 liWO;

Ceal A KK.—«8 19221
BBiekaSpriug.f- l»t, g.,68...iy33 ,•

Evans. AT.U.— l9t,t(«u3.,69..1!>21
Mt. Vernon—lat tie IU23 117
Sul. ' ». Branch— 1 «t. g. . 5» . 1 930' 100

60

so'

108%
114
102

&5

100

Brans. A Indian.— Ut, ooDt..l09a 110
rUntAP.Mnrf|.-Murt.,aa...l9M 118
Istoon. giild.Rn 10M
Port Huron -Ini.,-,, IBSS

ri«.Cen AlVi, -!,( e SS....10I8
ft Worth A- i: ,Ba..l93n
nal. Iliir. A^ t,6e.l910 102>«
Ual.lI.AH. .V i,7i..l90A
West, Dlv.. Jii UK 1U31

a».Cer. ANor.— lat, gii. ft«,g.l92B
Oh. Bo. a Fla.-lst, g. Sa. 1037
Grand Rap. A Ind.-7i«n. 6s. .1034
«. B. W. A8l.P.-lat 6s.reeta.IBll
2d Income, trust reru

Houeatonlc—Coos, gold 6a.... 1087 114
N. Haven ADeriir.Con(.6*..1018 108<t

Rous. AT. C—Waoo A N. 7*..1903 134
lat g.. 5b (Int. gtdi 1937 108
Cona. g. 6s (Int gtd) 1913 102i«
Oen. g. 4s.(lnt. gUD 1921
Debeiit.6s, prln. Alnt.ftd.1897
Debent. 4s, prln. A Int. >M.18B7 *80

nilnola Central—1st, g..4i... 1961 105
let. gold, 3>«« 1951 93
Cairo llrldee—48 1950 *89
Bprlngf. Dlv.—Coup.. e*.... 1898 107
Middle Dlv.-Beg.. 5s.. .....1921 113
C. St. L. AN. O.-Ten. 1., 71.1897

1st, consol., 7s 1897 •

2d, 6s 1007
Gold. 58, oonpon 1951 *117
Memp. Dlv..lstg. 4s 1B61 '97

Dub. A 8. C.-3d Dlv., 7» ...1894 •102%
Ced. Falls AHlun.—1st, 7s.. 1B07

Ind. D. ASpr.-lBt7a,ex.op.l90e 128
Ind.D.AW.- 1 at 5a, g.,t r.reo. .1947
2d, 5a, gold, trtiat receipts.. 1948 *

Inc. M. bonds, trust reoelpta
Ind. Ills. A Iowa.—1st, g, 4s. 1939
Int.AU.N'n—lst,6s,g.,oou.oltl919 100
Kanawha A Mloh.-Mort. 48.1990 77%
Kan.C.Wyan.AN.W.—I8t,8s.l938
Kings Co.-F.EI.,lst,5,g.,gil.A.1929 89
LakeErle AWeat.—2dg.,5s.l941 102%
L. S. AM.So.—B.AE.—New7a.'98 112
Det. M. AT.— 1st, 7e 1906 125
Lake Shore—Dlv. bonds, 7s. 1899 114
Kal. All. A G. R.-lat gu. 58.1038 '110
Mahon'g Coal RR.-l8t. 68.1934 "110

LehlghV.,N.Y.—1st gu.g.4%s.l940 •104
Lehigh V.Tenn.— 1st gu 5B,g.l941 111%
Mtcht. Car.A West.—I8t68.g.l916
Long Island—1st, 7s 1898 113
N.Y. AR'wayB.—lst,g.58. 1927
2d mortg., inc 1927 22%

N.Y.AMan.Beach.-lBt,7e, 1897 '100
N.Y.B.&M.B.—l8tcon.5s,g.l935 '

BrookrnAMontauk—I8t,6s.l911
Ist, 58 1911 '105

Lonls.Evan8.A8t.L.—Con.5s.l939
LoulsTlUe A Nashville-
Cecil. Braneh, 7s 1907 107%
E.H. ANa8h.-lgt6s, g....l019 112
Peasacola Division, 6s 1920 107
8tLouisDlvl8lon,lBt.6s...l921 117%
2d, 38 1980 61

Lieb. Branch Extension .. .1893 '100
Nashv. A Decatur—1st, 7»..1900 113%
8. f.,68.—8. A N. Ala 1910
10-40. gold, 6s 1024
50 year 5s, g., 1937 102%
Pens. A At.- let, 6s, gold. ..1921 101\
CoUat. trust, 5», g 1931

Lou.N.Alb.ACh.—Gen.m.g.5s.l940
Lou. N. O. A Tex.—1st, 4s....1934
2d mort., 5s 1934

Louis. St. L. A Tex.—2d g, 6«. . 1917
Manhattan Ry.—Cons. 4s 1900
Muulto.H.W.Cfolonlza'n—58,g.l934
Memphis A Charl.—68, gold.. 1924
lstcon.Tenn lien, 7s lulS

Mexican Cent. Consol.—4s, g.lOll
Ist, eons. Income 3s, g 1939

Mexican National—1st, g., 6*.1927
2d. Income, 68, "A" 1917

Michigan Central—68 1009
Oonpon, 58 1931
Mortgage 4a 1940

Mil. L. B.AW.—Conv. deb., 51.1907
Mich. Dlv., 1st, 68 1024
Ashland Division-1st, 6s ..1925
Incomes

Mlnn.A St. L.—1st, g. 7s 1927
Iowa Extension, lat, 7a 1909
2d mortg., 7a 1891
Southwest £xt.—lat, 7s.. ...1910
Faotflo Ext.—Ist, 6a 1921
Impr. A equipment, 6a 1922

Minn. A Pao.—1st mortg., 5s.l936
Mlnn.8t.P.A8.B.M—lato.g.4i.l938
Mo.K.AT.—K.C.AP., I8t,4s,g.l990
Dal. A Wac»—lat, 5a, gu....l940

Missouri Faolflo—Trust 5s. ..1017
lltooU..5«,g 1920 7ft
8t L.AI. H.-Ark.Br., 1st, 78.1895 102

Mobile A Ohio— 1st ext., 6s...1937 -llO
Bt-L. A Cairo—48, gimr 19S1

Morgan's La. A T.—1st. Us....1030
Ist, 7s. 1018

Nash. Chat. A 81 L.—2d, 68.. 1901
New Urleana^ Gulf- lat, 61 .1026
N. O. A. No. E.-Pr. 1., g.. 6a..lBl&
N Y. Cent.—Deb. g. 49 1006
N. J. June—Guar. lat. 4s.. .1086
iteeoh Creek—lat, gold. 4s. .1936
QjjW 'I' llolilf— -tl. .'^^. k.'..i.'tl. IIH.*.

uti.
N. Y. >

. N. Y.J. : -

.|i 2d.4« 1927
'iK.Y.Ont AWh.—lsi,refun.4».1992
|In. Y. Susq. A West.-^d, 4%a.lB37

.' Gen. mort., 5s, g tMO

.' N. Y. Tex. A Mcx.—let.lo.go.Hlg

98

7a'

103

107
38%

95

•98
43
105

•ICO
•100%
•122%
121
•IU6
128
130
108
•125%
110
•110

70
•81

112
124

109
100

110
106
67
06

V5"

112
lis

29%

109%

92
102%

105
113
75

105

82%

108

116

103

74

98

45%

125
1^4

115

84
90

127
112

103%
105%
103

66
83^8
88
96

101
103%
108%

110
67
84

Nortb'a PMUe-DlTM'4 a«>Hp est
Jnaei River Val.—lat, ••...IMM

KfMU * N. p.-a«a.. 0*. .ins
DnlnlhAManltoba—lal4t.B«l9$«
OnLAMan Dak.Dlv.—liiMa.lSV7
Ooar d'AI«n»-lat, Oi, lold. 1018
0«a.ltt.g..e« 1M9

Oant.WMlilncloi>— litJ(..8i.lBS8
VorfBlk* Weit.-0«Mnl, «i. loai
New Rlrer, lat, Ss 1033
Imp. ABzt.,6* 1BS4
Adluatment M..7i 1034
Bqoipnient, 6a 1008
Ollneh Val. lit Bi 1M»7
RoMiokeABo.-lst, gn. 6e, g.l»93
Boloto Val. A N. B.-lit,4a,.IOeo

Ohio A MiM—ad eouMl. 7a . . . 101

1

Bprlng.Dlv.—Iit7l. 1005
General 6s 1082

Ohio River RR.—1st. 61. 1036
aen.g.,6s 1037

Oregon A Callfor.—1st, 6a. (.1037
Oreg. RyANav.-CoLtr.K..6a.l019
Pan. 8lnk.rd Babeldy-Oa. g. 1910
Penn.-P.O.CA8t,L.On.g.4%»A1040

Do do BerleiB
P.aA8.L.-lst,o.,7a 1900
PltU. Ft. W. A0.-lst,7a...l012
3d, 7i 1012
8d, 7a 1012

Oev. A P.—Cons.. 1. td., 7b. 1000
Oen.4%a, g., "A" 1042

Ch.8t.L.AP.—lat,oon.6B.g.. .1932
Bt. L.V.AT.a.—lB(,es..7B.1897
3d, 78 1808
8d.g(iar.,7i 1898

Gd. R.AI.Ext.-lst.4%«.ajt. 1941
Peo.A£.-Ind.B.AW.-lBt,pf.n.lBOO
Ohio Ind.AW.—Istpref.5s..l938

Peoria A Pek. Union-lat, 6s .1921
2d mortg., 4>^ 1921

Pitta. Cleve. A Tol.—1st, Bs. . . 1922
Ptttl. A L. Br.—2d g. 5a, "A". 1928
Pitta. Mo. K. AY.—1st 6s 1932
Pitta. Painsv. A F.—Ist, 5s. ..1916
Pltto. Shen. A L. E.-lst,g.,5s. 1940
Pitts.Y'gst'nAA.-lst. 5s,oon.l927
Pres. A Ariz. Cent.—lat, 6a, g.l9ie
3d Income 6a 1916

Rloh. A Danv.—Debenture 6s. 1027
Eaulp. M. a. f., g., 58 1009
AQ. A Char.—1st, pref., 78. .1897

do. Income, 6i 1900
WastuO.AW.—lst,4s.gn.oy.,1924

Rio Grande Junction-
Ist, guar., >.. 5a. 1938

Rio Grande 8o.—1st, g., 51...1940
Bt. Joa. A Gr. Is.—2d inc 1925
Kan. C. A Oniah»—lat, 5a.. 1927

St. L. A. A T.H—2d praf. 7a .. 1894
2d m.ino. 78. 1894
Dividend bonda 1894
Bellev. A So. lU.—1st, 8s...i896
Bellev. A Car.—1st. 68 1923
CU.8t.L.APad.-lst,gd.g.5sl917
Bt. Louis So.—1st, gd. g. 48.1931

do 2dlncome,5s.l931
Car. ABhawt-lstg,4s....l932

Bt. L. A 8. F.-2d 6s,g., ol. A.1906
Equip.. 78 1805
General 58 1031
lat. truat, gold, 58 1987
Conaol. guar.. 4a 1990
Kan. City A 8.—lat. 6». g...l916
Ft. 8. A V. B. Bg. -lat, 68.. .1910
Kansas Midland—lat. 4s, g. 1937

St. Paul A Duluth—lat, 6s.. ..1931
2d mortgage 5s 1917

St. Paul Ifln'n A M.—1st. 78.. 1900
2dmort.,6a 1000
Mlnneap. Union—Ist, 68. . . .IVi'i
Mont, Ccn.— 1st, guar., 6l.. 1037
1st guar. g. 5s 1087
East. Minn., 1st dlv. 1st &S.1908

Ban Fran. A N. P.—1st, g., 5a.l919
South OBrollna-2d, 6a 1931
Bo. Pae. Ooaat—lat. guar.,4«.1937
rer.RR.As'n of St.L.-lat,4 %s. 1939
Texas Central—iBt, a. f., 7s. ..1909

1st mortgage, 7s 1911
Texas ANew Orleans—lst,7s. 1905
Bablne Division. Ist, 6s 1912

Third Avenue IH.Y).—Istfta, 1937
Tol. A.A.AC^-«» 1917
Toledo A. A. AO'dTr.—g. ee.1921
Tol. A. A. A Mt. P1.-6S 1919
Tol. A. A.AN. M.—68,g 1940
Ulster A Del.—1st, oon.,6.,6a. 10-^8

Union Paotlic—lit. 6a 1896
Ist, 6s 1807
lat, 68 1808
Collateral Trust. Ol 1006
Collateral Trust, 5a 1007
Kansas PacUlo-lst 6s, g. .. 1895
l8t.6i.g. 18»«

C. Br. U. P.—F. , 78 1805
Atch. CoL A Pao.—1st, aa...l906
Atch. J. Co. A W.—1st, 6a... 1906
U. P. Lin. A Ool.-lal.g..5a. 1918
Oreg.8.L.A U.N.,col.traL,5s.l019
Utah A North.— lat. 7>. 19«M
Oald,5a 1936

Utah Boathem—Gen.. 7i.. 1009
BztoD., 1st. 7s 1909

,
Valley R*; Co. of O.—Con. 6a . 19'J

:

Wabash-Debenture, Ser. A. . 19.>

No. Mlawurl— lat. 7a 18:<

BLUtCCAM.—IUC.ARR.7s.18'.>
Bt.Charlea Br*!*—Ut,<l*. . . 19< >

Weet. Va. C. A Pit(s.-lsl, 6*. 19

1

Wheel.ALJC—lsL 6s, gold. . .Vj:
Kxienalon A Imp. «.. 5«.....IM.i

too

iaiiiiS

i»-

iai'
117

88%

102%

'95
78
•06
101%

110

ISO
117

110%
110

103%

116

113
•65%

•85

103

91
80

104
101

ill
100%
100
•80
73
80
110
100
•03

87

107%
•103
109%
'116%

103

•93
10<

Si"

Wi

id*-

too
101%

las

113

100
118

70

77%

83

103%
64
114

113

68%

113
118

114%

06% 07%

106
118%
98%
114

102%
107
108
110
94
80
100
106
100
70

74
103%

70
loa
•102

110

90%
114%
10*
90

85

81
8S

104%
110

100

">%

o Drio- Frtrtav: theiw are tne latest •uotujeaa m*de tttl» wj a. Por .IIIaMllaaaaaa * Dallatc'•« Sll34oa«« urc«««»«i
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Inuestnxjent
AJTD

gaitoad Intielligjcticc.

The ItrvESTORS' SUPPLEMENT, a pamphlet of 150 pages

ftmtaiim extended tables of the Stocks and Bonds of RaiU
roiids. and other 'Jompanies, with remarks and statistics con-

teming the income, financial status, etc., of each Company.

It is published on the last Saturday of every other mouth-
viz., January, March, May, July, September and November,

and is furnished without extra charge to all regular sub-

teribers of the Chronicle.

The General Quotations of Stocks and Bonds, occupying

fix pages of the Chbonicle, are published on the ttaird

fiaturdajr of each month.

RAILROAD EARNINGS.
~~

Roads.

Allegheny Val..
AtchT.&S. Fe..

8t. L. & San F.
Col. Midland
Agg. totnl...

Atlanta & Cliar*
Atlanta & Flor'a
Atlanta &W.P(.
B.&O.EastLines
Western Lines
Total

Bal.&O.Soutliw.
Bath & Hani'nds
Bir.A Atlantic..
BirSh.&Tenn R
Brooklyn Elev..
Bnff.Roch.&Pitt
Bur.C.Bap. & N
Camd'n& Atl..
CanadianPacifle
Car.Cum.G&Ch.
Car. Midland. -.

Central of Ga. ..

C'entialof N. J..
Central Pacific.
Central of B.C..
Char.Cin.&Chic.
Chailest'n&Sav.
Char.Sum.ife No.
Cheiaw.&Darl..
Cheraw.&Salisb
Che8.& Ohio....
Ches. ('. &.9.W.
Chic. Bur. & No.
Chic. Bur. &Q..
Chic.& East. 111.

Chicago & Erie.
Chlc.MU.&St.P.
Chic. &N'thw'n.
Chic.Peo.&8 L.t
Chic.R'kl.&P..
Chlc.St.P.&K.C.
Chic.St.P.M.&O.
Chic & W.Mich.
CiD.Ga.& Ports.
Cin. Jack & Mac.
an.N. O. &T. P.
Ala.Gt South.
N. Orl. & N. E.
Ala. & Vlcksh.
Vicks. 8h. & P.
Erlanper Syst.

Ciun. Northw'n.
Cln. Ports. & V
Col. & Maysv.

Clev.Akron&Co.
Clev. Can. & So.
Cl.Cin.i h&S.L.
Peo. & Easfn.

Clev. & Marietta
Col. H.V. &T0I.
Col.Shawnee&H
Colusa &Lake..
Conn. River
Current River..
Denv. &Rto Gr.
Des. M.No. & W.,
Det BayC &41p
Det.Laus'g&No.
DuluthS.S'&Atl.
Duluth & Winn..
E.Tenn.Va & Ga
Elgin Jol.&East
Evans &Ird'plls
Evans. & Rich..
Evansv. & T. H.
Fltchhurg
Flint. (SiP.Marq,
Florence
Ft. W. & Rio Gr.
G». Car'la 4 No
Georgia RR
Geo.fo.&Fla...
Georget'n & W'n
Gr.Rap&lnd...
Cin.R.&FtW.
Other lines
Total all lines.

<|> Grand Trunk
Chic. & Gr. Tr.
Det.Gr.H.&M.

Great Noith'n—
St. P. M. & M.
East, of Minn
Montana Cent

Latest Earnings Reported

Week or Mo

$
257,941
807.855
1^5,554
39,059

3dwkNov. 1.032,468
Septemb'r.l 58,966|

October. .

3d wk Nov.
SdwkNov.
3d wk Nov.

1892. 1891.

Jan. 1 to Latest Date,

1892.

October.
August
October. ..

October. .

.

October. ..

3d wk Nov,
Septemb'r.
October. .

.

Septemb'r.
2dwkNov.
SdwkNov.
3d wk Nov.
Septemb'r.
3d wk Nov.
Septemb'r.
October. ..

June
October. ..

Septemb'r.
Septemb'r.
October. ..

Septemb'r.
October ..

Septemb'r.
Septemb'r.
SdwkNpv.
Septemb'r.
Septemb'r.
October.

13,401
30,436

1,759,829
553,2381

2,312,867
49,797
4,103
3,486

21,495
36,779
66,975
98,' 91
77,769

496,000
1,373
8,226

544,928
1,271,708
1,395,081

6,643
15,( 00
34,505
17,750
7.f22
1,517

200,941
215,036
223,504

4,038,453

$
254,8821 2,183,
782 816 33,288,
184,0401 8,106,
41,0621 1,936

1,007,918 43,330,
63.727 519,
16,113
32,789 271,

1,774,334 16,563,
529,4571 5,123,

2,303,791 21.686,

1891.

091
065
401
473
940
101

52,303
3,799
4,577

19,828
36,254
52,7-9
92,701
84,473

2,354
19,
34.

176,
1,630,
2,860,
3,815,
683

3dwkKov,| l»6.487i
Septemb'r. 237,235!
3dwkNov. 752,68 li

October. ..'3,304 421
SdwkNov.l 27,448
IstwkNovl 411,336
3d wk Nov.
October. ..

SdwkNov.
Octot er. .

3d wk Nov.
3dwkNov,
SdwkNov.
3d wk Nov.
3dwkNov.
3dwK Nov.
SdwkNov.
October, ..

October. ..

October. ..

3dwkNov.
Septemb'r.
3d wk N( V.
3dwkNov.
iOctober. ..

Octol er. ..

SdwkNov.
October. ..

October. ..

3dwkNov.
3d wk Nov.
October. ..

Octoler ..

3dwkNov,
SdwkNov,
Septemb'r.
: rt wk Nov.
October. ..

ed wk Nov.
IstwkNov
SdwkNov.
Septemb'r.
SdwkNov.
Septemb'r.
October, .

.

Septemb r.

October, .

.

October. ..

Septemb'r.!
3dwk Nov.
3dwk Nov.
3dwkNov.
SdwkNov.
WkNov.26
WkNov.l9l
WliNov,19i

94,278
1,023,972

41,356
6,927

12,758
75,804
36,B89
30.0(15
12,750
11,318

166,766
2,075

25,436
1,100

20,299
95,778

279,844
28,413
32,680

315,206
16,6 6
2,600

106,.'^50

3.568
192,800
4 ',660
28,607
23,691
S3,( 85
10,149

130,107
79,277
6,650
2,508

24,403
687,930
55.057
3,570

51,088
27,302
160,115
71,482
2,693

46,753
10,489
3,919

61,161
396,583
71,."^ 63
23,260

1,408,412
1,643,899

8,723
19,040
45,663
22,668
9,125
2,205

206,702
210,221
225.921

3,880.730
62,720

232,614
748,404

3,278,59"
24,5291

342,508
110,250
977,373
33.184
7,530

11,978
79,677
4'/,747
32,703
18,855
14,154

188,136
2,062

25,298
1,081

17,442
71,992

280,133
38,115
33,126

338,981
15,016
2,400

104,144
2,668

180,300
33,670
29,050
21,701
33,502
5,652

136,497
72,748
6,270
1,924

24,110
648,947
51,078
3,115

56,709
14,615

195,711
69,923
3,002

41,813
8,393
3,6C8

53,814
387,668
79.247
20,830

485,000 18,908
3,859 19
7,064 53

11,908
11,034

70,
117,
453,
121,
57,
13,

8,492,
1,611
1,570

33,345
3,704
2,014
29,200
27,234

I

1,162
'15,789
4,506
7,395
1,783

59
627

3,731
1,552
1,116
f27
476

7,403,
17

216
11

891
657,

12,784,
1,571,
274,

2,777,
649,
25,

1,00?,
178,

8,123
342,
300

1,10
2,047

89

078
,260
,709
,968
,557
659
192
0.'5

,884
314
,953
530
766
940
132

2,126
31,122:
7,655!
1,811

40,612
592!

283
15,959
4,624,

20,583
2,210

17
42,
151

1,53-.'

2,501,
3,386,
666

17,726
33
51

,764
,'215

,638
,761
,031
915

,395
.280
.550
,830
.234
.9 5
.664
.693
.485
152
,623
,075
.202
026
.6-4

.778

.804
672
666
.481
.928
.022
.065
075
952
,392
223
,940
280
658
653
983
,9*-0
374
,429
,993
.069
038
.319
,2:-

5

,942
942
,611
,051
,417
.32.".

,910
,095
658
.119
.462
.176
.642
.298
.126
,75
049
,0.'^1

,046
,858
,395
929
438

701,602
335,800

1,136,927
5,556,035
2,546,697

26,349
306,385
163,660

1,207,439
619,790
33,464

2,230,375
443,336
217,175

2,889,123
17,943,458
3,285,604
1,067,427

11,824,
12,429,

73.
132,
553,
105,
74,
17,

8,263,
1,699,
1,5.14,

28.286,
3,298,
1,933,

25,>-5»,

23,935,
1,025,

11.1'12,

4,103,
6,401,
l,,'i75,

57,
644,

3,856,
1,685,
1,038,
578,
551,

7,708,
17,

205,
10,

844,
6^0,

12,274,
1,506,
287,

2,716,
522,
23,

928,
142,

7,604,
274,
375,

1,121
1,989,

54,

888
808
664
405
255
852
443
481
380
661
543
.787
093
330
114
394
397
373
.228
.504
.212
823
fl5
343
205
793
957
436
735
658
530
621
680
233
940
262
T22
736
290
735
654
369
760
429
559
784
183
297

October, .. 1,727,448 1,601,710 10,685,794
October...! 164,50l| 149,5791 995,876
October...

I 129,8451 117,629| 983,220

583.
317,

1,078,
5,195,
2,584,

30,
248,
88,

1,489,
620,
30,

2,145,
402,
203,

2,751,
17,519,
3,215,
1,051,

412
.602

8,833,
878,

1,058,

718
905
941
800
817
167
333
127
914
659
738
789
187
066
579
960

287
513
598

ROADS.
Latest Bamingi Reported.

Week or Mo

Gr.Nor.-Cou.)—
Tot. system. October. ..

G.BiiyW.&St.P. .Septemb'r.
Gulf & Chicago. October. ..

Hoos.TuD.&V»il. So.ptemb'r.
Humest'ntfeSheu October. ..

Hutch. i&Southu October. ..

Illinois Central. October. ..

Ind.Deo & We^t. October. ..

In.& Gt. Nortli'n Bd wk Nov.
Unteroc. (Mex.) Wk Oct.29
Iowa Central.. SdwkNov.
Iron Railway. October...
J'k'DV.T.&K.W .luly
Kauawha&Mich SdwkNov.
Kan C. n. & Sp. 3dwk Nov.
K.C F.S.&Mem. SdwkNov.
K, C.Mem. &Bir. SdwkNov.
Ka.CNev &Ft.S October. ..

Kan.C.Wy.&NW October. ..

Keokuk & West SdwkNov.
L.Erie All. & 80. Octoler...
L. Erie & West.. Sdwk Nov.
Lehigh & Hud.. October...
Lehigh Valley.. Septemb'r
L.Bock A Mem.. 2dwk Sep.
Lont; Island IthwkNov
Louis.& Mo.Rlv. August
Louis Ev.&St.L. SdwkNov.
Loulsv.&Nashv. SdwkNov.
Louis.N.A.&Ch SdwkNov.
Lou.St L.&Tex. SdwkNov,
ManisilQue. ... October...
Mar. & Nor. Ga. August
Memphis&Chas. SdwkNov.
IMesioan Cent. 3d wk Nov.
tMex. National- SdwkNov.
[Mexican R'way Wk Nov. 12
Milwaukee & No SdwkNov.
Mineral Range. October. ..

Minueap.&St.L. October. ..

M.St.P.&S.S.M. SdwkNov.
Mo.Kan.&Tex.. SdwkNov.
Mo.Pac.&:rouM SdwkNov.
Mobile & Ohio.- October. ..

Nash Ch,&8t.L- October. ..

N Jersey &N Y. July
NewOrl&So'n. October...
N Y.C.&H.R.... October. ..

N. Y. L. E. &W October ..

N.Y.Pa.AOhio.. August....
N. Y.&N.Eng.. Septemb'r.
N.Y.&Niprth'n.. October. ..

N. Y.Out.A W.. SdwkNov.
N.Y Susq. & W.. October. ..

Norf. & South'n Septemb'r.
Norfolk cS West. 3d wk Nov.
N'theasl'n (8.C.) Septemb'r.
North'n Central. October. .

.

Northern Pacific SdwkNov.
Wis. Ct. Lines. SdwkNov.
N.P.&w.Cenl SdwkNov.

Ohio & Miss October. ..

Ohio River SdwkNov.
Ohio Southern . . October. .

.

Omaha & St. L.. Octolier. ..

Oregoi, Imp. Co. Septemb'r
Pennsylvania... October...
PeoriaDec.&Ev SdwkNov.
Petersburg Septemb'r.
Pbila. & Erie... Septemb'r.
Phlla. & Read'g. October. .

.

Coal & Iron Co. October. ..

Total both Cos. October..

-

Lehigh Valley. Septemb'r.
Pitts. Mar. &Ch- October. ..

Pltt.Sbeu.&L.E. October. ..

Pitts.&West syj. Sdwk Nov,
Pltt.Young.&A. October. ..

Pt. Royal A Aug. Septemb'r.
Pt Roy.&W.Car. .Septemb'r.
Pres.&Arlz Cen. July
Quincy O &K.C. October. ..

Rich.&Dan.sys. July
Rich. & Pe'ersb. Septemb'r.
Rio Gr. Sonth'n. 4thwk .'^'ov

Rio Gr. West'n.. Sdwk Nov.
Siig.TjscolaAH. October. ..

St L.A &T.H B's 3d wkNov.
Sl.L.Ken'ct\-So. October. ..

St.L.Southw'rn- SdwkNov.
St. Paul& Dui'th October. ..

S.Fran.&N.Pac. 2dwkNfiv.
Sandersv.&Ten. October. ..

San Ant. & A. P. June
8av. Am. & Mon. Septemb'r.
Sav.Fla. & West August
Silveiton October. ..

Sioux City & No. October. .

.

South Bound October. .

.

South Carolina. . October. ..

80. Pacific Co.—
Gal.Har.&S.A Septemb'r.
Louis'aWest.. Septemb'r.
Morgau'sL&T. Septemb'r.
N.Y.T. A Mex. Septemb'r.
Tex. AN, Orl.. Septemb'r.
Atlantic sys.rf. Septemb'r.
Pacifl* system Septemb'r.
Tit»lofall.. Septemb'r

CoastDiv(Cal.) Septemb'r.
Sou.Uiv. (Cal ) Septemb'r.
Arizona Dlv.. Septemb'r.
New Mex.Uiv. Septemb'r.

Spar Uu. & Col. Septemb'r.
Staten Isl. R. T. October. ..

StonyCI.&CMt.. Septemb'r.
Summit Branch. October. ..

Lykeus Valley 'icKober, ..

Tot'l both Go's October.

.

Tenn, Midland.. October. ..

Texas & Pacific. 3d wk Nov.
TexS.Val&N.W October...
Tol. A. A. &N.M, Sdwk Nov.
Tol. Col. & Cln.. 4thwkOct.
Tol.&OhioCenta 4thwkNov
Tol.(StO.Cen.Exl|septemb'r.

1892.

2,021,794
43,964
3.518
3,437

15,000
7,244

1,833,851
43,148

118,236
30,100
44,909
3.805

40,151
5,360
5,' 08

101,152
27,012
9,400

34,663
8.253
8,486

68,401
46.748

1,580,945
7,656

65,195
50,302
38 872

458,340
59,284
12,507

877
21,04
28,975

15',116
103,022
64,614
34,765
10,656

194.764
79,934

225,863
549,000
297,480
473,23!-
31.82!
12,717

i.289,87»
2,758,592
644,705

'57,153
63.241

168,484
32,292

189,186
34,982

712,230
555,459
113,673
66S',132
397,323
17,5 25
60,951
51,886

347,042
6,2fO,883

18,101
37,561

538,877
2,248,219
2,076,864
4,325,083
1,580,945

3,967
39,425
48,639

122,424
22,791
22,121
13,099
25,626

947,430
28,592
25,442
44,600
13.894
33,630
3,493

108,300
246,621
14,964

838
107,037
50,709

17t!,101
13,200
50,079
22,669
136,000

481,358
94,687

499,608
30,971
143,031

1,273,967
3,426,684
4,700,651
221,775
778,552
171,689
86,610
9,876

79,112
7,231

123,416
96,862

220,277
20,239

179,905
4,519

23,652
8,.598

55,391
18,434

1891,

1,868.918
33,274
5,549
2,152

17,5s 1

6,919
1,859,184

38,463
100,51s
34,455
47,888
3,001

39,826
6,774
5,212

100,716
28,108
6,435

32,516
8,308
7,785

6 5,523
36,302

1,611,148
15,191
59,543
52,966
35,143

419,935
51,487
9,198
2,607

36,
146,
72,
71,
40,
13,

222,
74,

222,
543,
348,
491,
27,
14,

4,173,
2.895,
699,

60,
159,

341
.163
,388
613
598
724
503
433
460
.000
370
.980
.9<

.876
663
.289
624

.626
,612
.151

lec,
44,

651,
589,
101,
691,
404,
15,
60,
48,

426,
6,408,

17,
36,

503,
2,246,
2,673,
4.920,
1,611,

4,

35,
44,

147,
25,
27,
16,
25,

1,107,
25,
14,
51,
12,
28,
3,

111,
247,
17.
1.

137,
52,

191
17.

55,

Jan. 1 to Latest Date

1892. 189L

12,664,889 10,770,398

28,017
28,446

118.700
79,174

33,043
17.679

139,065
62,402

15,753,405 15,162,340
416,740

3,493,217

1,696,337
29,787

506,863
324,965
286,984

4.420,323
980,401

280,967
357,837
68,065

3,142,296
384,744

958
736
679
866
416
282
958
SJl
604
891
632
160
005
031
7!) 6
919
133
052
148
592
284
4.5
661
206
818
830
.817
020
294
199
500
062
210
360
500
.541
696
.004
830
820
.127
390
,989

372.755
3,996,852
294,252

1,341,73/1
19,225,096
2,928.752
566,810
80,705

1,257,690
6.961,895
4,0'27,647
2,634,444
1,.' 08,870
109.537

1.631,037
2,829.991
8,557,205

24,269,000
2,708,650
4,282,1 IC
175,183
108,4f0

37,681,481
25,S20,641
4,636,748
4,539,636
477,086

3,089,387
1,445,543
321,068

8,797,758
466,74o

5,9Sl,li65
22,267,295
5,200,900

27,468,195
3,500,135
697,141
524,637
473,688

2,935,623
56,889,638

771,235
413,941

3,800,025
19,101,568
17,970,296
37,071,865

'32,755
325,962

2,135,344
1,234,829
169,369
194,786
74,496

226,707
6,986,986
267,113
629,810

2,331,105
103,571

1,333,488
29,201

3,937,309
1,724,881
772,841

5,568
639,196
373,350

185,072

451,312
102,198
473,846
30,771
154,689

1,238,392
,t,653,815
4,892.207
256,703
656,335
173,719
89,625
12,150
75,350
7,284

124,461
87,316

211,777
22,840

168,547
5,452

18,808
10,630
42,595
16,831

78,957
353,276
159,357

1,095,566

3,226,792
750,821

3,641,475
168,186

1,220,703
9,091,945

26,445,650
35,537,595
1,694,034
5,864,884
1,430,570
742,637
80,869

920,031
51,916

1,086.292
895,296

1,981,587
157,546

5,857,893
40,171

995,947
283,650

1,808,551

395,781
3,561,381

l,573',66i
28,643

489,322
289,773
274,327

4,202,098
1,051,278

245,010
366,050
61,737

2,872,935
318.907

439,015
3,649.526
286,006

1,386,515
17,942.087
2,549,934
462,383
104,942

1,413,
6,4i»9.

3,716,
3,457,
1,551,
120.

1.471,
2,191,
8,540,

22,604,
2,837,
3,864;

158,
137,

36,172
25,381
4,532.
4,619.
432.

2,725,
1,377

.055
?23
963
728
,775
661
295
38»
,6P9
000
.982
051
335
.850
,094
190
.716
930
,609
52&
701

8,124,030
546,009

5.' 31,503
22,304,622
4,612,143

26,916,764
3,517,069
633,87»
4 76,635
404,584

3,104,643
55,93.'-\285

766,387
399.343

3,803,053
18.217,334
17,285,416
35,50'-' ,7 50

'37,598
274.962

2,019,805
1,090,192
273,339
290,487
75,016
215,546

7,705,829
250,216
265,312

2,295,209
89,468

1,260,624
19,730

3,941,935
1,487,907
773,099

7,57»
722,276
357,070

100,010
367,290

1,382,76'7

3,174,
716,

3,780,
154,

1,179,
9,083,

27,225,
30,308,
1,740,
4,927,
1,457,
771,
99,

!J06,
48,

1,071,
777,

1,848,
167.

6,259,
37,

911,
283,

1,666,

,335
,946
,624
,346
,8'24

,310
,603
,913
,959
,9.59

,712
.452
330
66>
837
230
061
,289
973
003
638
163
334
18ft-
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KoAUS.
Lale»l EarniHgt Ittporled. | Jan. 1 to Laltit Date.

hU
treekorHo] 1893.

Tol. H. .1: Wditt. SdwkNoT.i
Tol.st. I..,VK.O IJUwkNov.i
'1 ' • <U|Ootob<>r. ..

. 8i>l>teiub'r.

^ i't*Miil>*r.

I'tcinlt'r.

lUpiiili'r.

l.NI .ill wk Nov.
liuti, Hcptemb'f.

Kt.jii.,v(;

AllntI

31,924
42,351
3,346

42,269

067,389
520,989
514,111
27,200

2,550,72't
Tot. 1. 1' S\(i. SipieiuU'r. 4,394,683

fpiil lir.A I, 1,. SiptPiiih'r UH.y.'NH
Tot. (Diit'liMl ,'<<|ii.iiiili'r. I..MtM,l.H

Moutaii.i In s,-|iti'iiili'i- Sli.su
I.«"BV.Ton. ,VS. SciHi'inli'r J.483
Miiii,.\l.i-Hur. So|it(.|iil>'r. 4,'JM
Juliitly owiii'il M(|iti'iiiirr. I"3,.'i'i(i

(iraiiil tiitui H<'|ituiiil>'i" 1,SHS.'21S
Voniiont Vnlli'jOi'tolier. .. 17.1H0
Wiilmsh .Ill wk Nov 290.000
Wt'st .liTsoy Seiitcmb'r 1US,053
W.V.<on.& Pitts October. .. !il,71H
Westoru of Ala Aiuust 39,110
We-I. Maiyland. October. .. loj.ooo
Wc»t.N.Y. * fa 2ilwkNov. 70.StK)
M'e«t Va iV Pit t«. August ... 3G,331
Wheel. A- L Krle 4tbwk Nov 3.',!»36
WU. Col. A- Auic Septeiiilir CI..%'i.'i

Wrightav.ATi'ii. October. .. 7,000

1891,

~i
33,139
40,198
3,429

37,955

1893.

637,737
817,521
574,4(8
28.400

2,268,787
4,193,539
100,585

1,393,124
44,618
2,M50
4,2.M
l.s.il

•
881,761

1,910,661)
32,117

326,781)

im.

5,191,968
8,388,873
4,364,175
1,075,0J6

17.387.596
30,076,822

978.058
31,951,375

813,958
25,503
29,562

i.io ,.-,. 869,112
4, .illl.a.O 32,3^8,931

.-.IHl'l l«».840

^an',^'J.*i
1 2.830,0J9lOO.OW 1.351,33m

o»,-
39.130
90.92-)
72,600:
23.583
30,005!
66,899i
8,230'

907.o;»
303,334

3,06i',574
212,971

1,319,153
568,99S
57,289

881,741
1 ,742.9U0

23.1 MO
29 4,610

5,6 n,908
4,020,230
4,131,806
800.614

15.918.611
30,309.410

503,M07
30.878.217

.^3I.343
22.45S
S0,.'>6I

5:(4,302
31,165,399

1»8,'»30
12,2^0,207
l,310,S.'i3

921,95!)
342.H39

8.»'89.b9S
110.981

1,177,010
678,042
72,819

Roadt.
BiK R. A P)tl«...b. O.tt

Jan. 1 tn Dot 31 .

Jul/ 1 to On. 81..
Oaiiadlkii Paolflo.a

—•raff Mmriti,
1993.
*

»(M).12J
3,<ia(.78l
1,163,76)

Uot. 3,1I3,7<)3

»#».—» If'l Kurmtmrnt—^
IWl. IHIS. Iftl.

240.9 It
2,:M2,n6')
I,0i7,23i

3.0l2,ft'il

• Fij^urcs cover only that part of mllpttire loc«f«il in Sn„i). r'....»ii...
Iliaru^iufH given are on whole JacCnvUle SoutUeMtern SvStemrf Incliuli-s earnings from ferrleit. etc not rlvKn «on»r«»ll„ t «5?Si

bSth yelrc.
Included for the weef and since Jan. 1 In

Latest Gross Earulngs bj Week8.-T(ie latest weekly

)Uowf
•'
"* f >»---'KO'ng table are separately summed up m

Our linil stitement for the third week of November covers
76 roads, and shows 2-68 per cept gain in the aggregate

earuing-i

follows:

Jan. 1 to Oft. 81. .17,426,766 Iti'.taiiaM
Oent.of N»wJoni..«Oot. 1,271.704 1.4')x,412

Jaa. I f> Oct. 31. .. 11,904,778 ll.KIt.^iH
OllMaD«ake4iOlilo>.Uut. 0Jl,39:i 9 lu 3 M

Jan. 1 to Oct 81... 7,»2.i,2i|7 7,6H.2r7
July 1 to Oct. 81... 8,720.713 a.627.Hlt

OUcBurl. Aqnln..bOot. l'- ; -
Jan. 1 to Oct. 3l...:i :

CUo.M.A8t. Puul..aOet. ..

Jan. 1 to Oct, 31...::'
July I to Dot. 31. ..1-

lowa Central b.Oct.
Jan. 1 to Oot. 31...
July 1 to Get 31...

Ksn.C. Ft.8.&M..«.Oot.
Jan. 1 to Oet. 31...
Julj 1 to Oct. 31...

Kan.C. Meui.diB ..Oct.
Jan. 1 to Oot 81...
July 1 to Oot 81...

IjOUIsv. a Nashv.b
Jan. 1 to Oot.
July 1 to Oct

•
102.048
7»l.6'j)
3d4.4VI

l.02i,V)a
0..'iJO.»l7

53 »,1.^;i

4,«9U.'<42

.10t.2l».'

2.2JVI«t

t
00.753

77H,3et
3M.745
W7>I.<M1

fl.Ul.i.'.l

1.')71.9>»M
695.5 ^.5

491.446
4.125,272
1,715,273

114,757
906,819
382,0 )M

..Oct 2,034,151
81.. 17,871,971 ie,6i5,332
31... 7,6!»7.42J 7,418.979

N.Y.UE.AWMtern.c.Oot. 2,758,592 2,895,289

l,t4l.3<2
663,555
600.9 J7

8.835,747
l,6ai,24'l

133,651
984,750
4'»>.180

1,463,028

415,168
217,820
101.406
97J,M3
456.054
30,720
81.022
80,'49i

821,882
6.268,067
3.837.321

1,013,211
Jan. 1 to Oot. 31. ..25,820,644 25,38l!l9J •8!o95i7»7

3d week of Nopemb^r.

Previously rep"d(27 r'ds)
Atch. To)i. A: San. Fo 9yR.
8t. Louis & San Fr. Sys.
Colorado MiiUuud

Bait. A: Ohio Southwest.
Baltalo Rocb. 4 Pltisb...
Burl. Cfd Rap. is North.
Chicago A East. IlUuolg..
Chicago & Grand TrunK..
Chicago St. P. A K. City
Oin. Jacki^ou •&.'VfHokiuaw
Cin. N. O. * Te.\.rac.5 rds
Cleve. Akron * Coluiubu.s
Oleve. Cln. Chle. & St. 1...
Peoria & Eastern

Col. Shawiieo & Hooking.
Current River
Detroit lir. Hav. & Mil...
Duluth B. S. lit Atlantic.

.

£a«t Tennessee Va. Ac Ga.
Flint & Pere Marquette..
Brand Rapids A Indiana.

Clnoiniiali R. & Ft.W..
Other lluea

Interu'l A- Gt. North'n ...

Iowa Central
Kanawha .3: Michigan
Kansas City Clin. A Spr..
Kan. City Ft. 8. & Mem..
Kansas C. Mem. dc Birm.
Keokuk A Western
Lake Eric At Western....
Louisville A Nashville...
Mcniphi.'j A Charleston . .

.

Mexican National
Minn. St. P. &8. 8. M....
Mo. Kansas A Texas '

Kew York Ont. &. Wesi...

1892.

4,197.326
807,855
185,554
39.059
49.797
66.975
98,591
106,187
71.563
94.278
12.758

166.76B
20,299

279,841
28,413
16,626
3.568

23.260
31.685

130.107
55,057
46,753
10,489
3,919

118,236
4t,909
5.860
5.803

101.151
27,012
8,253

6j,401
458.340
2^,975

103.022
79,921

325,868
63.241

Norfolk A[ Western
; 189,186

Ohio River. „
8t Joseph A Gd. Island.
Bt L. Alt A T. H. Br'ohesI
St. L. A .Southwestern...!
Tol. Ann A. A N. M
Toledo Peoria A West'n..'
Wabash '

lotal (76 roads) !

Wet inurea»e(2 68 p.o.li

17,225
27,200
33,630

103,303
23,652
21,924

290,000

8,589,158

1891.

4,130.713
782,816
181,040
41.082
52.303
52,729
92,701
62.720
79,247

110,250
11.978

138.136
17.442

280,133
38,115
15.016
2.668

20.830
33,502

133.497
51.078
41,813
8,3*3
3.608

100.513
47.888
6,774
5.212

103,716
28.103
8.308

63.523
419.935
36,341
72,388
74.433

222,460
60,612

163,958
15,321
28,400
23,210
111,500
18,808
23,139

236,000

8.363,337

Increase. Deereate.

$
122,001
25.039
1,514

14.246
5,890

43.767

780

"2',857

1,610
900

2,430
183

3,979
4,949
2,0i6
311

17,723

$
65,388

2.0 J3
2,506

7,634
15,972

596
435

4,878
33,405

30.634
5.501
3,408
2,629

20,223
1,901

5,420

'4,814

'4,000

373,148
223.819

21,370

289
9,702

6,390

2.979
Oil

1,098
55

N.T.Sus.atWest.. b.Oct. 168,431 159,151
Jan. 1 to Oot 31... 1,445,543 1,377,701

Norfolk AWest'n. a..Oct 912,367 870.910
Jan. 1 to Oct 81... 8.179,151 7.559.321

Northern Central. b.Oct 712,230 651,670
Jan. 1 to Oct 31... 5.931,665 5.631,503

Phlla. »L Reading... Oct 2,218,210 2,^46,919
Jan. 1 to Oot 31. ..19,101,563 18.217.334
Deo. 1 to Oot 31. -.20,933,091 19,903,445

Goal & Iron Co Oot 2,076,861 2,673,133
Jan. 1 to Oot 31. .17,970 296 17,285,416
Dec. 1 to Oot 31. .10,751,718 18,891.792

Total both Co's Oct 4,325.083 4,920,052
Jan. 1 to Oot. 31. .87,071.865 35.502.750

78,631
647.985
836.855

3.469.847

273.050
1.710.531

1.152,563
8,772,111
9,679,798

311,016
782,821
855,145

1,161,578
9,151,933

Deo. 1 to Oct. 31.. 40,737,8 J9 38,795,237 10,531,911
LehighValley Scut 1,530,915 1,611,113 437,273

Dec. 1 to Sept. 30.. 14,906,648 13,788,389 3,747,494
Rio QranJe West. b... Oct. 216,869 263,151 99,029

Jan. 1 to Oct 31... 2,201,405 2,150,109 78J.673
July 1 to Oot 31... 1.006.515 1.003.632 3i«l,916

8tL.A.ihT.H.bohs.bSept. 145,253 135,152 63,803
Jan lto8ept30... 1.0J3,155 1,021,253 440,678

Wabash. b Oct 1,411,730 1,333,631 429,807
Jan. 1 to Oct 31 -.11,820,369 11,399,097 3,862,136
July 1 to Oct 31... 5,318,650 5,3.S5,093 1,517,143

I'll

'il
: [

^. »..*!#,

413.331
318.183
191.011

1.131.546
511,679
46,098

131.457
72,92S

744.016
6.145,401
2.776,38«
'1,017,550
8,32e,4ft«

80,744
61S.3M
355,910

3.593,601

216,385
1,732,154

1,149..501
8,453,035
9,157,735

342.891
260.883
270.750

1,391,953
8,718,968
9,428,435

474,537
2,875,260

110,719
807,732
422,370
70,264

417,235
416,273

2,086,840
1,541,180

a Net earnings here given are after deducting taxes.
b Net earnings here given are bofo.Ht dod icttng ttxes.
c Net earnlnits are here given after deducting taxes 00 property.
* After deducting proportion due roids operated on a percentaa*

basis, net in October, 1892, was $753,646. against »797,57» in 18»1,
January 1 to October 31, $5,930,126, against $6,18 ).557.

laterest Charges and Sarplas.—The following roids, in
addition to their gross and net earning-i given above, also
report charges for ioterest, &c., with tbe surplus or de&cit
above or bjlow those charges.

^tiUer't, rental*, <tt.~. ,-Bi/. 0/ Fel Earni.-^

7,366

1,200

"aVioo

'i.'i'i's

149,329

Net Earnings Monthly to' Latest Dates.—The table fol

lowiag shows the net earniogs reported this week. A full
detailed statement, including all roads [from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
in the Chronicle of November 19. The next will appear in
the issue of December 17.

Koadt.
At. T. & 8. Fe Sys-

Jau. 1 to Oct
July 1 to Oct

b.Oct
31..
31..

. arosi Enrninqt. ,

1893. 1891.
$ $

3,714,190 3,582,331
30,356,128 28.810.042
13,907,766 13,091,630

. Kel Karmngt, .

1892. 1891-
$ $

1,266,179 1,332,500
9,53 2,454 8,930,207
4,822,980 4,484,111

8tL.ikSauFr.8vs.b Oct.
Jan. 1 to Oct 31..
July 1 to Oct. 31..

901,572 942,035
7,481.111 7,089,811
3,.506,512 3,222,773

379,623
2,839,863
1.504,004

433,657
2,501,972
1,335,675

Colorado Mid. b.
Jan 1 to Oct.
July 1 to fict.

-.Oct
31...
31...

200,237 170,636
1,820,3515 1,696,850
781,590 708,995

43,307
43S.842
163,932

46,605
426,447
182,743

Aggregate Total
Jan. 1 to Oct.

. July 1 to Oct.

b-Oet
31-
31-

. 4,846,939 4,695,082 1,689,109 1,812.762
40.158,091 37,596,703 12,809,259 11,861.1126
18,195,368 17,023,399 6.190,916 6,002,530

B. i 0. Houtbw.b.Scpt
Jan. 1 tnScpt. 30-..
July 1 to Sept. 30.-.

219,276 237,731!
1,903.797 1,807,537
728.977 718.919

101,862
724,252
292,152

103,250
682.4-.'S
291.010

Koadt.
Atoh. T. A 8. Fe Sys.Oct

July 1 to Oct 31...

St. L. &8. F. Sys.. -Oct.
July 1 to Oot 31...

Colorado Midland.. Oct.
July 1 to Oct. 31--.

Aggregate total ...Oct.
• July 1 to Oct 31...

Chic. Burl. A Qulnoy.Oct
Jan. 1 to Oct 31 ..

Chesapeake A Ohio. .Oct
July 1 to Oct 31---

Kan. City Ft. 8. It M.Oct.
July I to Oct 31--.

Kao. City Mem. <fc B-Oct
July 1 to Oct 31-..

1892.
)B

850,000
3,400,000

275,000
1,100,000

69,030
276,000

1,194,000
4,776,000

810,000
8,100,000

1891. 1893. 1891.
S S £

859,000 416,170 483,900
3,4'JO,W0 1,647,930 1,309,112
275,000 104,623 1.58,657

1,100,090 404,004 23.5,675

67,000 def.25,693 def 20,305
268,000 df. 11 2,068 def. 83,257

1,192,000
4,768,000

795,186
7,931,862

495.109
1,939,»16

839,294
3,453.520

620,762
1,450,530

863,818
2,816.99»

98.973
371,641
35,672

330,434
68,707
87,972

def.7,926

97.098
170,035
10.391

935.000
90.699

368.081

38,246
151,262

Neir York State Railroads.—Tbe following have reported
to the New Yoris 8tat? Riilroad Cotomisaoaers for th9 quar
ter ending September 30,

- Oga. a L. Oh.. <le.--.

143,687 df.120,370 def 69,765

1891. 1802.
$ $

eros* •amings 236,746 251,095
Operating expenses 195,231 174,038

Net eirnings 81,919 77,017
Other inooue. 193 140

-£e*. ^Hud.JHs.^
1803.
$

134.040
68.108

1891.

107.323
54.033

53,399 »S,84S

Total 81,707
Int.. rentals A taxes 65,652

77,157
63,842

Surplus 16,055 11,815

NEW YORK « NKW ENOLA!CI>.

93,200
33,800

18,490

99,94«
33.00*

31,»4a

—Quar. end. Stpt.SO.-^ -9 mot. end. St/tl. 30.^
1891. 1802. 1801. 1893.

$ $ • $
arossearulngs 1,701.514 1,633,632 4.610,930 4.539.6.36
Operating eXiMiises 1,071.541 1,001.018 .3,104,490 S.873,024

Net oarnlugs 629,971 632.819 1,519,471 l,9«e,617
Otherincume 1,419 1,339 9.017 3.89S

Total 631,42J 633,83>> l..'.'20.4t« 1,J70.510
Int., rentaisaudtaxet... 473,550 461,610 1.383.232 I.399.760

.'^orplus 197,861 aai73,249^ 187,396 deM30.29«



936 THE CHRONICLK [Vol. LV.

ANNUAL REPORTS.

Boston & Maine Railroad.

{For the year ending September 30, 1893.)

Thie annual report for the late fiscal year ending Sept. SO is

signed by Mr. Frank Jones, President. Nothing is said in the

report concerning the recent change in control and the pres-

idency of Mr. McLeod.
The President's remarks are condensed as follows :

"In submitting this report your directors are pleased to

«tate that the year now clcsed has been one of great pros-

perity. The road, franchise and property of the Dover &
Winnipiseogee, the Wolfeboro' and the Chelsea Beach rail-

roads, heretofore operated by your road as lessee, have been
purchased during the year, and nearly all of the capital stock

of these roads has been exchanged for the common stock of

the Boston & Maine Railroad." * * *

"To meet the demands made upon your road for handling
the large vohime of grain tratfic offered for export your di-

rectors found it necessary to provide additional terminal facil-

itifs for this and other increased business, and in June con-

tracts were placed for the immediate construction of a grain

elevator at Mystic wharf. Southern Division, of a capacity of

1,500,000 bushels, the same to be completed in November, and
freight sheds over 1,300 feet in length are being constructed

in connection therewith.
" Sis thousand one hundred and thirty-five feet of addi-

tional wharf have been built, over 100,000 cubic yards of

dredging has been done, sidetracks for the storage of 1,000

cars have been laid at this point, and the Mystic Branch is to

be double tracked, thereby putting your road in a condition
to promptly and economically handle all the business that may
be received." * * *

" The total amount expended during the year for new roll-

ing stock was §628.978 35, of which $354,187 58 was charged
to operating expenses and .$374,790 77 to equipment fund.

" No equipment has been charged to construction, but all

of the equipment has been charged either to operating ex-
penses or to the equipment funds, which represent a part of

the surplus farnings of the fiscal year ending Sept. 30, 1891.
" Charges have been made to construction as follows

:

COST or ROADS PUECHASED.
Dover & Winnipiseogee $375,160
Wolfeboro Road 340.300
Chelsea Beach Road 50.100

$766,860
DOUBLE TRACK.

eauguB branch $66,690
Ipswichand Salisbury 63,182
Exeter and South Newmarket 148.791
Dover and South Berwick 1,225

Extension of Northern Division to Intervale June.
Xand purchased at Lawreuce, Newburyport, Med-

ford, Maiden, Melrose, Haverhill and Revere

TotJl $1,092,916
iLand transferred from real estate account, it now
being used in the operation of the road at Law-
rence. Revere and Wakefield, Mass 63,362

liBSSland at Biddeford sold 7,400

279,888
5,633

41,533

Grand total $1,148,876
" Fifty-four thousand and forty-two shares of common and
16 shares of preferred stock have been issued during the year,
of which 45,921 shares of common stock were issued to stock-
holders at par under circular dated June 34, 1891, and on ac-
count of which there had been paid in prior to the close of
last J ear's accounts $2,356,910. The balance was issued for
capital stock of the Wolfeboro, Dover & Winnipiseogee, South
Reading branch, Chelsea Beach and Eastern railroads, sur-
rendered and canceled, and for Boston & Maine scrip taken
up. The capital stock of your road outstanding Sept. 30,
1892, is 81,498 shares of preferred and 185,330 shares of com-
mon stock; of the common stock 9,453 shares are held by the
trustees of the Eastern Railroad as collateral security for pay-
ment of its certificates of indebtedness, and 3,453 shares are
'held in the treasury. No dividends are paid on this stock or
on that held by the trustees of the Eastern Railroad."
The earnings, operations and income have been compiled

for the Chronicle for the whole system as below :

1888-89. 1889-90. 1890-91. 1891 92.
Miles owned . 124 316 316 360
Miles leased 1,086 894 894 850

1,210

1891-92.

Jotal operated 1,210 1,210 1,210
OPERATIONS AND FISCAL RESULTS.

Operations— 1888-89. 1889-90. 1890-91.
fassengers carried. 28,719,884 30,322,923 31,426,735 33,659,934
faSP. car. one mile.. 379,845,483 408,494,403 413,412,055 440,024,660
Av. rate p. pass p.m. l-8C2ct3. 1-799 cts. 1'818 cts.
Fre't (tons) moved.. 5,975,137 6,835,003 6,764,244 7,442,125
fre't (tons) mileage.334,031,246 432,248,285 426,909,177 492,641,979
>i V. rate p ton p. m.

.

Earnings— nf

^.Passeneer 6,845,715
Jfreight 6,203,431
Mail, express, &o 6 1 2,66

1

1-857 cts. 1-647 cts. 1-642 cts.

7,347,201
7,118,583
625,907

7,514,771
7,011,127
656,764

$
7,951,561
7,4J4,549
700,742

15,091,691 15,182,662 16,076,852Total gross earns.. 13,661,807
Expenses—

.Main, of way, Ac.

.

1,910,259
Maintenance of cars 909,910
Motive power 2,503,478
Transportation 3,288,606
Gei-eral 282,855
Taxes 584,357

Total expenses.... 9,479,465 10,567,213 10,728,685 l],387.fc75
»«tearalng8 4,182,342 4,524,478 4,453,977 4,688,977

2,242,402
1,053,652
2,749,289
3,500,919
342,411
678,540

2,092,716
940,538

2,795.703
3,858,656
357.862
683,210

2,286,167
1,146,682
2,871,650
3,960,661
435,270
687,412

Receipts-
Net earnings
Interest, rents, &c.

Total
Bisuursements—

Rentals
Interest on bonds.

.

Other interest
Sinking funds
Dividends
Rate of dividend
Eastern KR

INCOME ACCOUNT.
1888-69. 1889-90.

4,182,342
397,325

4,524,478
439,500

1890-91.
$

4,453,977
497,334

4,579,667 4,963,978 4,951,311

2,933,517 2,576,381 2,018,090
358.941 580,544 982,224
109,?53 150,757 181,077
37,095 100,000 68,381

630,000 1,042,2U 1,3'.;9,030
9 per cent. 9\ 0.; 3pt. 9 c; 6 pref.

436,000

1891-92.
s

4,688,977
529,751

5,218,723

2,012,567

^1,160,412

76,947
1,478,132

I c.; 6 pref.

Total 4,503,406

Surplus 76,261
4,449,893

514,085
4,578,802

372,509
4,728,05 3

490,67

GENERAL BALANCE SHEET SEPT. 30.

1891.
Asselt. $

Construction and equipment 32,683,004
Investments 6,271,613
Cash 9.50,711
Bills receivable 643,653
Sinking funds 393,851
MaterL-vls and supplies 1,828,519
Due from agents, companies, indiv., &o 2,470,331
Improvement accouut. leased roads 390,176
Central Mass. RR. construction 286,573
Accrued taxes 132,113
Miscellaneous.... :.... 225,672

Total 46,276,221

1891.
*

.654,654
,076,694
,623.800
,165.263
•J4d,135
531.530
53.22'>
587,542
194,063
155,929
225,406
150,000
,011,938
393,851
176,191

Liabilities.

Capital stock (see Supplement) is
Bonds (see SoppLEMtNT) 17
Notes 3,

Current bills

Unpaid wages
Due companies and individunls, &o
Dividends and interest unclaimed
Accrued interest and rentals
Boston cfe Lowell lease account
Conn. & Pass. Rivers lease account
Equipment fund
Iryury fund
Suspense account 1,

Sinking funds
Profit and loss 2,

Total 46,276,221

1892.
$

33,831,592
6,671,282
1,394,086
647,358
459,891

1,645,998
2,416,244
425,868
310,787
13.=i,583

169,051

48,108,035

1892.
$

21,755,125
16,962,975
2,179,800
1,095,033
200,455
536.334
63,607

569,183
194,063
155,929
401,565
150,000

1,019.363
459.591

2,365,007

48,108,035

New York Lsike Erie & Western llailroad.

CFor the year ending September 30, 1892,^

The remarks of President John King in his annual report

will be found at length on another page. There are few com-
paoies whose annual reports should be perused more carefuUy,

to get a clear understanding of their fiaancial condition, than
this one.
The statistics of operation below, compiled for the Chron-

icle, include the New York Pennsylvania & Ohio and all

leased lines, as do also the gross earnings ; the percentages

due these roads, however, have been deducted before making
the net earnings.

OPEItATIONS.

1889-90.

1,638

13,256,671
Miles operated Sept. 30
Passengers carried
Passenger mileage 335,828.080
Freight (tons) moved 24,127,160

1890-91.

1.698

13.756,292
367,600,602
24,911,696

1891-92.

1,969

13,874,637
365.063,104
26,071,151

Freight (tons) mileage 3,519,487,477 3,610,633,344 3,990,385,674

EARNINGS AND EXPENSES.

Earn ings, incl'g all leased
Itnes and branches—

1889-90.

General freight 15,546,279
Coal 6,827,120
Passenger 5,569,508
Mall 299,804
Express 462,261
Miscellaneous 363,963

Total gross earnings
Prop'n paid leased lines—

N.Y. Penn. & Ohio
Buffalo & Southwestern...
Suspension Br. & E. June.
Paterson & Newark
Northern of New Jersey...

1890-91.
$

15,112,630
7,717.010
5,940,112
299,640
450,531
540,776

1891-92.
$

16,103,515
8,228,537
5,721,333
300,255
445,707
462,437

29,068,935 30,090,699 31,261,784

Total paid leased lines.

Leaving as gross revenue.

Operating expenses—
Maintenance of way
Maintenance of cars
Motive power
Transportation expenses..
General expenses

Total.

Net earnings
Per cent of operating ex-
penses to total gross earns.

2,227,151
146,871
78,336
51,071

110,672

2,614,101

26,454,834

3,071,523
1,987,841
6,012,387
7,917,318
516,882

19,505.951

6,948,883

67-1024

COMPARATIVE STATEMENT OF PROFIT AND
ENDING SEPTEMBER

1889-90.
Credits— $

Earns. mainline (^branches 26,454,834
Working expenses 19,505,951

2,185,143
146,729
82,598
54,041

118,555

2,587,066

27,503,633

3,128,612
2,173,022
6,17?,025
8,228,869
511,408

20,243,936

7,259,697

67-2763

LOSS FOB FISCAL YRARS
30.

1890-91. 1891-92.

$ $
27,503,633 28,633,741
20,243,»36 21,466,784

2,219.258
137,162
90,881
57,922

122,820

2.628,013

28,633,741

3,234,766
2,204,715
6,294,277
9,214,097
518,929

21,466,784

7,166,957

Net earnings
Pavonia ferries earnings..
Interest on securities
Other credit items

6,948.883
360,557
454,589
274,870

7,259,697
385,094
385,641
269,298

7,166,957
398,566
310.557
431,718

Total credits. 8,038,899 8,299,730 8,307,798
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Brought fonrard

.

lu forrloa ripenoes..
-t OH ftinflfd debt

! '.> lutereat.

'• .'iiKPS, Ac.
1 tin rtLiiipmcnC

In uf leiisea lines

( luiniH of nrlor yean.
Otbrr debit Itoius

Total debits.

Surplus

1889-80.

341.027
4,e*».()21

&!t.24S
104,7nO

6.787
310.489

1.220.48

1

11B.873
5.^.692
201,27S

1800-91.

S33,a02
4,688,880

18,4ia
114,1)02

7.175
204.4.^8

l.M8,0S(;
120.230
S1.0S3
ISO.SIO

189103.
9fJ07,79f

.127.022
4,080.781

7,178,644 7,204.382

860.2S4 1.00.^,378

BILA80C BHIST SCntMBKB 30.

Auelt.

Total cost of road. /kc.

Btocka owued
Bonds owued
Adrituoes to Coal & RR. Co.

Do other companies.
Currtnt Attfts—

ChlPBdo i Krio KR
N. Y. !«. .t Ohio RR
Bills rtM'fhnbl,-
Material! and supplies
Due from frclKlit and pass'r

ap'ts, Jko. (ooirble In Oct.)

.

Due from Indlvlds &. comps.
Cash

Total current assets
Contingent Assets—

Other comps. for advances.
Mortgages on real estate...
>r. Y. L. K <Si W. Coal & RK.
Oo. (opcr'nand Int.aco'ti.

Sundry ludivids iind comps.
Erie ooal companies, ,&c

Total contingent assets...

1800.
«

165.959,071
3,213,115
340,620

1,121.918
337,670

2,214.083
105,295

655.187

1,809,313
575.724
408.776

1891.
S

167,353,094
3,265,625
48'J,020

1,808,27,1
673,878

440.760
106,141
133,000
440,007

1,702,142
930,076
490,716

170,8OS
0.275

308,H:m
I ,|>01<,(I78

128.478
HP,:i7a

248,31)11

7,.574,539

788,259

1892.
a

160.564,155
3,272.625
351.770

1,388,2.53
714,135

394,497
:i0.041

172,OJIi
500.041

1,534.207
909,409
675.40!^

5,768,878 4,262,842 4,282,291

Total assets.

Common stock
Preferred stock
Bonded debt (secSopPLE'T).
Deferred liabilities
Current LialiililieJi—

lx>ans and bills payable
Dividends
Bond lut'st due or accnied .

.

Other interest
Rentals due or accrued
Tr.ifflc balances, freight
Traffic balances, passenger.
Mileage
Pay-rolls for September
Audited vouchers
Miscellaneous

Total current liabilities. .

.

Pro/tt and lots turpttu

995.015
100.000

267,422
220,361

1,204,627

2,787,425

179.528,799
Liabilities.

1890.
$

77,404,900
8,536.600

77,7.'*6,325
36,209

1,110,576
100,000

1,026,313
lOO.OOO

263.790
1,341,898

2,816,264

2(i2,42S
1,517,3:^4

2,906,005

180,257,897 183,479,282

1891.
$

77.414.500
8,530.600

77,664.883
22.598

.849.866 2,281,633
5.391 5,394

,355,066 1,342,066
181,164 265,027
732,728 668.969
123,448 120.839
156,937 65,245
158.640 264,370
,156.706 1,196,277
853,969 l,0i9.680
52,433 51.691

1892.
$

77.427.000
8,536,600

77,643.885
24.401

4,014,672
9,531

1,343,912
277,073
593,937
153,741
51.964

326,K30
1,157,295
1,158,228

51.578

6.626,360
9.168,404

7,854.629
9.264,786

9,138.765
0,708,631

Total Uabilities 179,5?8,799 180,257,807 182,407.282

Hissonri Kansas & Tpxas Railway.
CFor the year ending Jane 30, 1892.J

The report of Mr. Henry C. R mbe, Presidenti goes quite
fully into the history of this c )mpany since 1887. As to
renewals, replacements and maintenance, he remarks that
the management has felt that it w is obligatory upon it to re-

place with the most solid and enduring structures any which
have become disused either from decay or insufficiency. The
tendency of rates of transportation is constantly towards a
lower plane, and only those lines which get their property
into physical condition to meet these tendencies will be able
to compete successfully for business on profitable terras.

Both permanent way and equipment are being gradually ad-
ranced to a standard of greater efficiency. la these
extraordinary expenses the following items may be men-
tioned between January 1, 1891, and September 30, 1893. all

of which have been charged in expense account—viz. : Bal-
lasting 317 miles with rock, gravel, sand and cinders, at a
cost of .S29o,000 ; bridges have been repaired or renewed, 363
in all, at a cost of ^79,199 ; fencing on 745 miles of road has
been erected, costing $87,37,5 ; renewal of rails on 207 miles
with heavy steel rails was made and thirteen miles of
sidings were constructed at a cost of $493,000.
As to the second mortgage income interest, the report says :

"The earnings of your company are very unequal during the
respective semi-annual peririlB defined in the second mortgage,
the receipts during the six months ending Febtuary 1. 1892,

having been more than a million dollars in excess of the fol-

lowing six tnontlis. As might be expected, therefore, a sur-
plus was found to exist in the first-named period which has
enabled the payment in full of the coupon on the income
bonds due February 1, 1892. It will be seen from the table of
monthly earnings that the surplus for that period was so
largely in excess of the amount I equired to meet the corres-
ponding coupon as to leave no reasonable doubt that the
regular payment of the February coupon may be confidently
relied upon in every year from the eaminirs applicable thereto.

Willi the opening of the hnes to tide-water and to .St. Louis,
now nearing completion, the management expects a very large
increase of gross traffic, but even if disappointment should
ensue in this respect, an averasfe net profit of 80 per cent
on present gross earnings will enable the discharge of all lia-

bilities, including the coupon on the income tonds in full.

98T
TIm managomeot hu kept constantly U-for.- it th<- fact th«t
after August 1. 18«8, th« obllntions of thx foiiipanr will ()••
come inrrenjied by th« llxnl rhnrg<« atlacMtig to the Moood
niorlgngc income iMmiU, nixl that it in vital t-i tln' pormaiMBt
solvency of tliK cimpnny that the physical oondltion «f lli
rallroa<l slniuld, by that time, b» bnuglit to mob a ooodllfaaM to yield the maiitnum of profit from Um gnm aamlnfn,
fe<>ling confident that br that time your conspMuj will tM In •
position to conduct buafnem on m farorsble a bMi« of cxpfln-
dlture aa any competitor, and will obtain a profit a<l*quat« to
the discharge of all ita obligations and with a reaultlng suf
plus ia favor of its proprietors."
The report says that the land grant of the company in tb»

Indian Territory is every alternate section of land, or pari*
thereof, designated by mid niimbem, to the exu>nt of ten leo-
tions per mile on each side of the road, to be lelected within
twenty miles of the line of the road. Provision is made for
indemnity lands, selections to be restricted to within twenty
miles of the road. The diatance across the Territory ia abotit
848 miles. The land grant is subiUntially 12,800 acres par
mile for each and every mile, or, in the aggregate acrow the
Territory, 8,110,400 acres. This company having built Ito
road across the Territory is entitled to this «rant of Lind when-
erer the Indian title shall be extinguish' land t>»-
comes a part of the public domain of the I ,tes."
The .statistics of operations, earnings, etc., for thre« yean,

and balance sheet June 80, 1898, have b?en compiled for th«
Chronicle as follows

:

1880-90.
1,771Miles operated June 30....

OperaHoni—
Passengers carried, number... 1.2S2.807
Passengers carried one mile... 61.105,837
Rate per passenger per mile... 2-74 ota.
Ton? freight carried. 2.082.904
Tons frelgbt c.irrlcd one mile.. 555.966.783
Rate per ton per mile I'll cts.
Xamingt— $

Passenger 1,757,666
Freight 6,301,562
Hall, express, etc 586.547

Total 8,545,775
Expenses—

S'2't?r,;^^*i?.°::::;::::::::::::^.i«»."'»
Maintenance of way 1.756.053
Maintenance of oars. 314.317
General 347,603
Taxes 161,e.'54

Total 6.747,803
Net earnings 1,797,972

IKCOXE ACCOCST.
1889-90.

$
Reeeipis—

Net earnings 1,797,972
Other income 19,752

180O-91.
1,724

9,352,401 9,7.')0..563

Total 1,817,724
Disbursements—

Interest on bonds *

Renewals, Ao
Other accounts 124,047

4,049,623

i;2."i3,213
261.160
855.040
164,770

6,583.812

2,768.649

1800-91.
9

2,768,649
5,929

2,774,57^

•796,260

iijii

870,977

1,903,601

( 2,668,393
> 2,019.288

1 .•7^.738
307.323
45»,9aO
286,873

7,317.493
3,433,070

1391-92.

2,433,070

2,433,070

2.2*9.837
03.074
31.236

2.351.127

78.94S
Total 124,067

Surplus 1,693,657

*In 1839-90 and 1890-91 the road was In receivers' bands, and
Interest was not paid.

COKBENSED BALANCE SHEET JUNK 30, 1892.

Assets 9
Road and equip'mt... .125,607,022
Bonds and stooks 1,130,164
Cash 688,977
Due from agents, In-
divUhuls, *c .597,974

Materials and supplies 427,301
Miscellaneous 1,645
Income account 9,386

LiabUilies.
Stocks (see Sor'Mirr).
Bonds (see Bcp'mst)..
Reorganization Com.

.

Securities sold
Inter'l * Ot. So. RR..
Mo. Car A Foundry
Co.. defer'd pavm'ts.

Streets West. Stable
Car line def . p'mets.

Interest doe and ac-
crued notdae

j
Touchers A pay-rolls .

.

I Miscellaneous

Total 128,462,469 Total

61.770.000
62J)IO.O0a
1.173.0U
358.693
326,007

60.'>,339

302.39«

357.944
828.706
202,290

...128.402,489

GENERAL INVESTMENT NEWS
Baffalo Rochester ft Pittsburg.—The old board of direc-

tors has been re-elected. Mr. Adrian Iselin, Jr.. has been
chosen Vice-President.

Brooklyn Street Railroads.—^It is stated that a syndicate
has been formed to purchase all of the Brooklyn surface rail-

road-t. The r.tock of the Brooklyn City Railroad has adranued
above 270.

Central of (ieorgia.—The directors have had several meet-
ings in Now York thi^ week, and have had b?fore tlwrn a plan
of financial reorganization suggested by the Hollins Advisory
Committee. Information of the basis of the plan is rtill with-
held.

Chesapeake & Ohio.—It is reported from Baltimore that
a new steamship line to run between Newport News and
Liverpool has been formed. The new organizition is the
Chesapeake & Ohio Steamship Company, limited. The caoi-

tal is furnished by Englishmen and those interested in tW
Chesapeake & Ohio Kiilroad. Among the American directors

are M. E. logalls, the President, and Decatur Axtell, the Qca>
eral Manager of that company. Six flrst-claas vessels are to
be put on this line. The owners of the Chesapeake A Ohio
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Railroad, it is understood, will control a majority of the stock

of the new association, but it w.ll not be owned directly by

the railroad company.

Central Railroad of New Jersey.—At Trenton, N. J.,

Dec 1, the argument on the application of the Attorney-

General for the appointment of a receiver for the New Jersey

Central Railroad because of its alleged violation of the order

of Chancellor McGill breaking the Reading coal combine,

was begun in the Court of Chancery. Ex-Judge Stevens

opened the argument in the suit for the appointment of a re-

ceiver, in order to give the full effect of the orders made by

the Chancellor on May 31 and August 89. Mr. Stevens quoted

from the order of ihe Chancellor and argued that it

had been violated in such a manner that a re-

ceiver should be appointed. The order was violated by the

coal sales agents en July 1 by raising the price of coal. The
injunction issued on Aug. 29 directed the company to desist

in the combinatioD, yet the order was violated in September
by the price of coal being again raised from 15 to 40 cents a

ton. * » *

The Court inquired of Mr. Stevens what he wanted the re-

ceiver to do if appointed. Mr. Stevens replied that one should

be appointed who should take charge of the output of the

mines and its sale and transportation to the people of New
Jersey.
Mr. De Forest, for the railroad company, said that if the

application of the Attorney General was granted a railroad of

New Jersey could be punished for contempt for failing to do
what a coal company of Pennsylvania was ordered to do.

He denied all the charges of violation of the order.

East Tennessee Ylrglnia & Georgia.—This company on
Dec. 1 defaulted on its interfst due on the first extension

mortgage 5 per cents.

East & West Alabama.—At BirmiDgham, Ala., Nov. 30,

Judge Pardee in the U. S. Circuit Court granted an order for

the sale of the East & "West Alabama. There are $1 ,750,000

of the first mortgage bonds, of which $981,000 held by the

original promoters are in litieation as to the validity of issue,

and the order of the Coiu-t directs the Master to await a de-

cision as to these bonds before advertising the sale. The ac-

crued interest on the bonds aggregates, with the principal,

$2,274,000. There are also $650,000 receiver's certificates.

Georgia Soutliern & Florida.—A majority of the first

mortgage bonds has been deposited with the Mercantile
Trust Company of Baltimore under agreement of November
4. Further deposits will be received until December 20.

Indianapolis Decatnr & Springfield.—The Supreme Court
of Indiana has affirmed the decree of the lower courts order-

ing the sale of the Indianapolis Decatur & Springfield to fore-

close the first mortgage of $1,800,000, The sale will now have
to be advertised for three months. In view of the repeated
decisions in favor of the bondholders, the trustees propose to

pay at once one of the coupons on the defaulted bonds. The
plan for reorganization of the property, agreed upon by the
holders of junior securities, will go forward without delay.

Keutncky Union.—At Ixjuisville on Monday the 28th ult.

in tbe United States Circuit Court the attorneys for the second
mortgage bondholders filed a demurrer to the order for a sale

under the first mortgage at this time, which the court over-
ruled. Judge Barr passed the case until December 20.

Macon & Atlantic.—The Macon & Atlantic Railroad pro-
posed line between Macon and Colleton, S. C, was sold at
auction at Macon, Ga., Nov. 30, by order of the court. A
considf rable portion of the road-bed is ready for the rails, and
the road will now be pushed to completion by the purchasers.
The price paid was $410,000, by J. R. Young, ( f Savannah,
representing a syndicate formed for the purpose of compU t-

ing the road.

Mexican Central.—The Boston Herald says: "President
Reynolds of the Mexican Central Railroad while in Mexico
had several of the road's original concessions extended. The
time was near when these would have run out, and his visit
there was mainly for this purpose. These extensions are for
the lines from Guadalajara to the Pacific Coast and to Tam-
pico, through Tula and Pachuca. The Government has with-
drawn its opposition to the new railroad poo', and only brought
the point up for the reason that it thought it ought to have
been no' ified in advance. The crops, Mr. Reynolds says, ai-e

good, and much better than last yecr. The Mexican Central
Railroad runs through some of the best crop districts, and the
effect will appear in its returns. The silver question is the
vital one with Mexico. The low price of this commodity has
lessened imports and caused the Government and the rail-
roads to lose heavily from the high pirice of exchange.
"The Central road is running to the full capacity of its

equipment. The interest on the 4 per cent bonds will not be
fully earned this year, as operating expenses have been
swelled by the purchase of supplies outside of Mexico upon a
gold basis. The amendments" to the company's concessions
will materially reduce the cost of the lines when built."

New York & New England.—From Boston the report conies
that the New York & New England Railroad has provided for
the exteni-ion of its line from Danbury, Conn., to the Con-
necticut State line, with the intention of utilizing this as a
route to New York. A report on Dec. 2 also says that some
arrangement has been made with the New York & Northern.
New York Lake Erie & Western.—The annual meeting of

stockholders was held this week. President John King voted

on $22,715,200 of stock and $6,175,200 of bonds held aVroad,
and Mr. McCullough, representing the Mills-McCuUough Com-
mittee for American security holders, voted on $33,738,300 of
stock and $25,308,700 of bonds. The following directors were
elected : John King, John G. McCullough, Ogden Mills. J.

Lowber Welsh, Abram S. Hewitr, William Whitewrigh'-,.
William A. Wheelock, Alexander E. Orr, Henry H. Cook,
Morris K. Jesup, George W. Quintard, William Libbev, Cort-
landt Parker, James J. Goodwin, William L. Strone, William
N. Gilchrist and E. B. Thomas. The new directors are Jlessrs.
Hewitt and Git, who succeed M. F. Reynolds and Josiah
Belden. The Erie directors decided to pay 6 per cent interest
on the income bonds on Jan. 16, and resolved to pass the divi-

dend on the preferred stock. President King suggested that
it would be the part of wisdom to adopt a judicious plan to
raise additional funds soon for improvement of the property.

Oregon Pacific.—The date for the re-sale of the Oregon
Pacific noted in our issue of November 12 has bpen fixed for
January 11, 1893, at Corvallis, Oregon. The minimum bid
that may be received is $1,250,000.

Plilladelphia & Reading.—The statement for October and
for eleven months of the year will be found on page 927.

RIctiniond Terminal.-Mr. W. G. Oakman, President and
Receiver of the Richmond Terminal Company, has sent a cir-

cular letter to Messrs. H. B. HoUins & Co., Lehman Bros.,

August Belmont & Co., E. W. Clarke & Co., Isaac L. Rice,

Inman, Swan & Co., Kessler & Co., John C. Calhoun, I. & S.

Worraser, J. &W. Seligman, Scholle Bros., Pat. Calhoun, and
Heidelbacb, Ichelheimer & Co. In the circular he says :

" On October 26, 1888, a committeo of four ilireetora of the Ricli-
ruond & West Point Terminal Rnilway & Warehouse Company,
a'Bumin^r to act for the company, slened a written agreemtut with
Messrs. H. B. Hollins & C^., Emanuel Lehman, August Belmont &
Co., E. Vf. Clarke & Co., Isaac L. Rice, Inman, Swan & Co , and (tus-

tavo E. Kissel, by the terms of which It was declared that the Rich-
mond & West Point Terminal Railway & Warehonse Companytiound
Itself to piu'chase from the said subsorlbera and the association they
represented and acted for
"First: *12,00O,000, or 120,000 shares, of the caiiltal stock of

'The Georgia Company,' and pay for such stock in cash at the price of
$35 a share, and
••Second: $1,000,000 of the collateral trust bonds of the said Geor-

gia Company, and pay for such bonds in cash at the rate of $930 pep
bond, with accrued Interest from the maturity of the last coupon, and
to pay cash therefor ou or before Dec. 1, 18S8, and also within three
months thereafter to either purchase from the said associates and
those for whom they acted, and pay cash for the rem.alnine $3.-

000,000 of Georgia Company collateral trust bonds at the same price,
or to procure the absolute guarantee of the Richmond & Danville Rail-
road Company, to h°< endorsed on such remaining $3,000,000 bonds.
"The agents of this company then In ofliee assumed to carry out the

pretended agreement made by said committee, and proceeded to pay
out the moneys of this company to acquire from you the said stock and
certain of tho said collateral trust bonds of the Georgia Company at
the prices named.
"Under such arrangements you, and each of yon, in November. 1S8^,

and June, 1889, received divers moneys from this compmy for stocks
and collateral trust bonds of the ' Georgia Company,' which you then
delivered over to this comi'auy's offlcors.

•• The Richmond & West Point Terminal Railway & Warehouse
Company and its Receiver, Walter G. Oakm.an, appointed as such by
the Circuit Court of the United States for the Southern District of New
York, and each of them, notifies you as parties who received the funds
of aaiil company under such circumstances, that the said alleged con-
tract of October 26, 1888, was never made by or oollgatory upon this

company ; that such committeo was never Icg.illy appointed, and had
no power to bind it to such purchase of the said stocks and bonds of
yourself and associates; that this company had no corporate power
under its charter to purchase such securities; that divers directors of
the company were your associates and made unlawful and
fraudulent profits under such pretended contract, and out
of tho proceeds of the said pretended purchase of said
bonds and stocks from themselves, you, and their other
associates; that tho said contract and purchase of stocks were imposed
on this company by divers of its directors by means of represf utations
which were false and practices which wf re actively and constructively
fraudulent; that euch p,ayment8 for said flock and bonds were a mis-
appropriation of the trust funds of said corporation; that saiil con-
tract was illegal, fraudulent and void; that said payments were and
each of them was illegal, unauthorized and fraudulent, and that salil

company and said receiver dlsafHira and repudiate the said contraot
and the said payments.
"For such re.'vsona this company and Its receiver hereby nolilv yon

that they demand an immediate cancellation of such pretended, but
invalid and fraudulent, contract, and each and every purchase
of said stock and bonds aforesaid, and the return forthwith by
you of the moneys of this corporation which you tkeu received for
your stocks and bonds of the Georgia Company which you then sur-

rendered to the ortlcials of this company and Interest on such moneys
from the date you received them to the present time.
" We hereby tender back to you the bonds and stocks of the Georgia

Company then received from you and the income and dividends there-

on and interest, on condition that you, at the same time, refund the
money you received from this company and interest.
"You are requested within ten days herefrom to make such re-pav-

ments of the money to the Central Trust Company of Xew York.which
bag possession of and will deliver to you the stock and bonds reeiivod
from you upon such le-payment."

The reply to tins circular by some of the parties named is

said to be that there was really no syndicate nor any juint

sale. The securities, they declare, were sold r.y the individual

holders independently of each other, and were at the time

worth the price paid. They say that the Georgia Central was
then paying 13 or 14 per cent to the stockholders, and that if

the propel ty is now less valuable it is because of the misman-
agement of the Rimond Terminal officials.

—Judge Brown, of the United States District Court, gave to

the receiver of the Richmond & West Point Terminal Com-
pany permission to sell a block of 3J^ per cent coupon bonds

of the State of Georgia belnnging to the company. The
bonds are of the par value of $703,000, and the rate offered

was 941^ flat, making the price received $6(53,390. Mr. Oak-

man said the price wa.s higher than could have been obtaineil

by selling the bonds in small lots.

tV For other InT<»tmeut Items are pnse 9'i7<
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Mcpovts aud £ljocumcutb

NEW YORK LAKE E RIE A WESTERN Ri^.CO.

REPORT FOR THE YEAR ENDING SEPT. 80, 1802.

New York, November 3m, 1893.

To th4 Bond and Share-Holdera of the New York Lake Erit
tt Weatem Railroad Comptny.

The Board of Directord eubmic herewith their report of the
operations of the coaipanj for the fiscal year eiidinft Soutem-
b«-r act. 1892.

The KI08S earning!) of the entikb bybtbm, includinfc 100 per
cent ol ihe New Yurk Pennsylvania & Oliio Riilroad, and all
otlier UMsed hnes and branches, have been —
From Oeneral Freight 9ie,103,M9 17

Coal. 8,328.936 dj
Pu!>80UKers B,721.833 74
MiilH 300,255 16
Kxpieaa 449.706 81
Mlavellniieous 4H2,437 64

931,201,784 17

COMPARATIVE SrATEMENT FOB

MrtmgM forward
Frniii Willi li ili'ilimt propnrtloo* diM to

nre wiirkod npiD a

tj/.t>i,f$f IT

1.

I"

K.
Bo::
Bn
P«i'
Nwtboru U. U. u{ New Jeraey.

iilii««:

iiiUAOblo
'••rn

V Krio Jnoetlon.

,

9!.*l».tSt<
117.11111

B7.W9I 91
133,)t;0>J

LMtTlnii tb« iiionnt itrrrtnDK to ST.T. t. E.*W BR.Co. .

.

The entire working expeoaM have h^m :

For CuiiiliirtlnK Traoaportatlon ffi
Motive I'liwer «;

Maliitnnaoce of Cara 'i:~ :..... i

MAtul«oaooo of Way a,'.i.ii,'ti'> :t,
Oeoaral KzpeoM*. ait.H-i'i at

f34.133.TM t7

Net Eamlon from Trafflit
Tu which and toooniA froin otbor aotUTM*.

31.4as,7«3«4

i7il««.Sfte 7*

r.lMAU) 73
From which deduct amnnat (or Inlereit oo fuaded
debt, fixed rentaU of leaned llaei and other oh trfiM .

LeaTlDKtbeHiirplii* for the year 97W,3>Fi'f
THE LAST KIOBr FIHOAL YE iR8.

In order to show the gralual and steady iocrease in the businasa of the Company, the following co nparative aUtemrat
lor the Ids: eight fiscal years i* presented :

.

Fiscal Yaxa,
Eirm.fo Sept. 30,

1889...
lS8ti...
1887 ..

1S8S...
1880...
1890...
1891...
892...

PerOtiUo/N Y.\ ''"""' ''"*"

P. <t O. and all
Olhtr Lftufd

jUna ana
Branehet.

net,
whirh are

Worked upon a
Pereeniaje of
Earning:

Working
\'et Sarningt.

Ineome from
Other Hoitrtt*.

$20,833,084 79
21,7.56,060 .59

26,'«67,S98 74
27.217, i(81t 75
27,004.400 01
29,(H)8,93,5 02
30,090,«i99 51
31.261,784 17

$l,S98.9t2 04
2,'J5«,018 86
2.357,.'>01 21
2,SH.5,Ui9 9.>

2,409,13i! 74
2,614,101 19
2,987,066 13
2.628,043 90l

«14,^47,
1B.388,
17.390,
IS.OO.-J,

17,8.U,
19,905,
20,243,
21.46ti,

I

,

,916 73
,638 11
,672 70
,469 17
,424 9

'>

,950 81
,035 00
783 43,

$4,987,059 9 S
6,in,4<»»5>»i
6,819,H8180
6,429.390 3:1

6,740.818 32
6,M43.8S3 02
7,299,697 78
7.168,996 79

$1,002,69166
946,459 64
940,658 48
937,840 63

1.076.5)4 64
1.090,016 24
1,040,032 62
1.03.9.S43 81

Tnlereti on
Funded Detl, jnxea Mental* i/f

iMuedLinfeand
CHIter Chargtt

hetuU/nrikr T'or.

$6,961,691 19; $1,370.918 59 detelt.
7.043.298 381 14,610 99 unrpliu.
7,198,944 10, 601,799 18 aiir-iliu.

7,028,318 44' 738.843 92 surplii*.
7,042.576 91 774.776 45 tarpliu.
7,178,645 22 860,2.94 04 rarplaa.
7,294,392 60| 1.1)05.377 80 aarpla*.
7.469.940 72 733.259 88 larplna.

The Gross Earnings for the fisc il year eading Saptember, 1893, as compared with 1883,
or 50 5-10O per cent. In the same period the increase in Net Earnings waa |2,579,900 81. or

NEW YORK LAKE ERIE & WESTERN RR. PROPER.

show an increase of $10,428,699 43,
56 24-100 per cen'.

Including all leased and operated lines, excepting the New York Pennsylvania & Ohio RR.

Earntngt—
General Frtight.
Coal
Passengers
Mails
Express
Miscellaneous

Total Earnings.

Expttttit—
Conducting Transportation.
Motive Power
Malntenauce of Way
Maluteuauee of Cars ,.

General Expeuses

1891.

$10,989,510 41
6.742.361 17
4,338.306 53
217,712 76
323,956 22
394,409 96

1S92.

$23,015,857 05

Total WorUng Expeuses.

Net Earninsa from Operatlm
From wblch ded\ict proportions due leased lines worked on a

p«r«eDtage of earnings

$6,299,203 38
4,.906,149 79
2,393,409 91
],'i9j,7i7 "o
413,483 88

$15,337,982 71

Net Earnings

Perce atags of WorMng Expenses to Gross Earnings.

$7,677,874 34

401,02) 43

$7,276,950 92

$11,791,611 42
7,141.902 01
4.237.808 99
228,315 71
312,800 50
339,62.4 24

$24,052,067 47

$6,999,841 75
4,476.7ii9 9*
2,398.346 19
1,754,166 84
421,31211

$16,030,436 84

$8,001,630 63

408,785 45

$7,592,845 18

OirraxaMcas.

Per OtiU.

Inc. $802,101 01
Inc. 399.540 84
Dec. 100.497 94
Inc. 602 95
Dec. 10.755 72
Dec. 54,780 72

Inc. $1,036.210 42

Inc.
Deo
Inc.
Inc.
Dec.

$700,636 37
39.379 84
4,936 28

58,439 09
22,177 77

B^'iao

isaiJS

ili«io.

0"!..
3*100

Inc. $712,454 13

66*<ioo e6»ioo

Inc.

Inc.

Inc.

Inc.

$323,756 29

6,862 03

$316,891 26

4»«W0

'4«i00

«»100

0»»IOO I

The- earnings from General Freight increased $803,101 01, or
7-3 per cent.
The number of tons moved increased 303, 160. or 4 -37 per cent.

Ton-i carried one mil^ increased 839,397,133, or 15'29 per cent.
The rate per ton per mile received decreased from •788 cents

to •682 cent<, or •051 cents.
These earnings would have been much Urger but for the

inteiiuption of traffic caused by the strike of switchmen at
Buff.il ), Black Rock and Suspension Bridge in August. Oc-
curring as it did at a time when the business at these termini
was ,tt its heavie-t, the loss in revenue was very great. Incen-
diary tires broke out in our yards at these places, and large
amounts of valuable property were destroy ed. It was nec(«-
sary to call out the State troops to prevent further destruction.
During the continuance of the strike practically no business

was lio le at or through Buffalo and the tiridges.

But for this interruption and the loss sustained in the opera-
tion of the New York Pennsj-lvania & 0:iio Railnvicf. the
result of the system for the year would undoubtedly l)ave

equaled if not exceeded that for 1891.

The earniogH from freight on Anthracite and Bituminous
Coal and Coke increased $399,.'>40 8). or 5 98 per cent.
The number of tons m)ved increased 180,053, or 1*67 per

cent.
Tons carried one mile increased 41,413,790, or 3'33 percent,

and the rate per ton per mile rec.ived increased from •.540

cen^s to •.).51 cents, or •OU cents.
Pasiienger earnings decreasel $100,497 94, or 3 33 per cent.
The nuni'x-r of passengers carried increased 312,IK)0, or 1*80

per cent.

The passengers carried one mile iacr«a«d 3,4')3,444, or ^36

per cent.
The earnings per passenger per m'le d-)crea.4ed frim 1'545

cen'a to 1*496 cents, or •049 cen'a.

The largely increased move meat shovn by the toas one
mile carried with it a corresponding increase in exp^ns-^a,

the items of Cjnductors and Brakemsn. En {infers an t Fire-

men. S^itchmsn. and Laborers at stations, shiwiag large ia-

creases.

15,488 tons of SO-pound steel rs'Is were laid in the main
track during the year, replacmg 6S-pound steel rail, the entire

coat bein? ciiar<ed to Operatin< Expe-isea.

Forty-nine miles of main track were fuUr billas'«d and
nineteen and one-half miles partially com.^letiad, 178,574 cubic
yards of material having b -en use 1.

1850,407 80 was expended for repairs, renewals and recon-

structi tn of bridges ou lb-> E-ie Division. Although thi.4

amount mkv appear large, i^. was made necaanry be the age
of the structures and the increase weight of th-) rollin,{

stock.
8TUL R4IL LAm.

Tear. Welghl per Yard. Amowii imt
1888 7*pon«di
1887
18«
1889

1890
1 'iv I ( ••••••>> -•••••• ••«•••«•••
l9V>BSS* •••••>•••••«<«•••»•

74
74
74

4.614 I

1J.833 5

Total.

10.000

1.V4I7
8V.4U
18,4»7

U.8M
I5.4M

t30
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NEW YORK PENNSYLVANIA, it OHIO RAILROAD.

JEamings—
General Freight.
Coal
Passengers
Mails
Express
Miscellaneous

Total Earnings (100 per cent)

.

Mxpetises—
Conducting Transportation.
Motive Power
Maintenance of Way
Maintenance of Cars
General Expenses ^.

Total Expenses.

Net Earnings from Operation.
Eental due Lessor

Loss.

Percentage ol Operating Expenses to Gross Earnings.

1891.

$4,153,119 86
974,648 61

1,601,805 61
71,927 11
126,975 11
146,366 16

$7,074,842 46

$1,929,663 93
1,665,874 88
735,201 96
477,293 96
97,918 16

$4,905,952 89

$2,168,889 57
2,185,142 71

$16,253 14

69S<ioo

1892.

$4,311,903 75
1,086,634 64
1,483,524 15

71,939 45
132,906 31
122,808 40

$7,209,716 70

$2,214,255 31
1,817,507 38
836,419 39
450,548 05
97,616 51

$5,416,346 64

$1,793,370 06
2,219,258 45

$425,888 39

75131,

Differences.

Amount.

Inc.
Inc.
•Deo.
Ino.
Inc.
Dec.

$158,783 89
111,986 03
118,231 46

12 34
5,931 20
23,557 76

Inc. $134,874 24

Inc.
Inc.
Inc.
Dec.
Dec.

$284,591 38
151,632 50
101,217 43
26,745 91

30165

Inc. $510,393 75

Deo. $375,519 51
Inc. 34,115 74

Inc. $409,635 25

Inc. 518,,

Per Cent,

332,00

738,00

002, on

48'l00
1610,00

191,

a^OlOO
13r7,oo
5SOjoo
OSiioo

10*0,00

1731,00
1°»100

51,322 08
91,965 73

77,376 13

Ths result of operating this road from the commencement
of the lease, May 1, 1883, to Sept. 30, 1892, has been as follows:

Profit for the first five months to September 30, 1883. ... $199,540 21

Loss for the year 1884 $270,281 25
Loss for the year 1885 239,820 59
Profit for the year 1886
Profit for the vear 1887
Loss for the year 1888 313,911 61
Loss for the year 1889 331,134 88
Profit forthe year 1890
Loss for the vear 1891 19,586 47
Loss for the year 1892 425,888 39

Making a total loss of $1,210,419,04

The earnings from general freight increased $158,783 89, or
3*82 per cent.

The number of tons moved increased 328,271, or 7-06 p. c.

Tons carried one mile increased 44,497,554, or 6-37 per cent.

The earnings per ton per mile decreased from "594 cents to

'580 cents, or '014 cents.

The earnings from coal freight increased $111,986 03, or
11 '49 per cent.

The number of tons moved increased 347,968, or 14"43 p. c.

Tods carried one mile increased 34,543,854, or 17*72 per cent.

The earnings per ton per mile decreased from -500 cents to

•474 cents, or '026 cents.

Passenger earnings decreased 8118,281 46, or 7'38 per cent.

The number of passengers carried decreased 94,555, or 4*91

per cent.
The passengers carried one mile decreased 4,939,942, or 5*69

per cent.
The earnings per passenger per mile decreased from 1*845

cents to 1-812 cents, or -OSS cents.

The property of the New York Pennsylvania & Ohio Com-
pany has not only been maintained in its former good condi-
tion, but materially improved. 49 miles of track have been
laid with steel rails weighing 80 pounds per yard, replacing

'68J^-pound rail which has been laid on a portion of the line

west of Marion. Notwithstanding the increased weight of
rail, the whole amount was charged to Operating Eipenses.

32}^ miles have been ballasted at an average cost of $717
per mile.

238,300 cross-ties have bsen used. This is about 8,000 more
than the average number put in the track during the past
twelve years.

$56,736 89 has been expended for renewals of bridges, which
leaves but four wooden bridges on this road, two of which
wiU be renewed during the coming year.
The heavy rains on the eastern end of the N. Y. P. & O.

during the early part of June, 1892, washing out several cul-

verts, bridges and embankments, necessitated large expendi-
tures for repairs, as well as delaying traflSc and blocking the
road for several days.
$294,607 19 was paid during the year for the use of foreign

cars to handle the business.»*«««»*
The increased tonnage and the decreased rate per ton per

mile demonstrate verv forcibly the burdensome character of
the N. Y. P. & O. lease upon the N. Y. L. E. & W. R. R. Co.,
and while the results obtained under this lease have been more
favorable to the Lessor Company than the condition and situa-

tion of the road would produce if operated by its owners, your
Company has always urged that the above conditions could
be greatly relieved and the property enhanced in value to tha
owners and made profitable to both Lessor and Lessee by the
adoi^tion of a proper financial scheme whereby funds may be
obtained upon a security of the property without very largely
increasing its annual burdens. The judicious expenditure o f

Buch funds would place the property in a condition to suc-
cessfully compete with rival lines. It is believed that the
Trustees of this property fully comprehend the gravity of the
situation and the necessity of improving its physical character,
o as to enable it to profitably handle the large and constantly
increasing totmage which this Company ia prepared and dis-
.poaed to forward over it.

CAR AND ENGINE TRUSTS.
During the past fiscal year your Company paid on account

of the principal of Car Trusts $697,037 11, as follows, viz.:

Oar Trust of New York, o/rf $376,150 42
yew Car Trusts-

New York Car Trust of 1888 $64,600 00
Erie Elevator Company 54,300 00
Northern Railroad of New Jersey 33,760 53
Abram 8. Hewitt, Trustee 5,000 00
Wells, Fargo & Co. 13,582 70
Pullman's Palace Car Company 46,011 46
Wyoming Car Trust 62,000 06
Refrigerator Car Trust 41,632 00

.: 320,886 69

Total
During the year 1890, as stated in the last
annual report, non-assenting certificates
were redeemed, the principal and inter-
est of which amounted to $650,000 00

And payments made on account of the
principal of the Car Trust of New York,
o<rf, of 562,924 21

And on account of tlie principal of the neie
Car Trusts of 1890 and 1891 491,27191

During the year 1892 non-assenting certificates were
redeemed, the principal and Interest of which
amounted to

Making the total payments in the past three years on
account of the Car Trusts, old and new, the sum of . .

.

$697,037 11

1,704,196 12

10,163 33

$2,411,40156

During the fiscal years of 1890 and 1891 the Company paid

on account of Engine Trusts the sum of $308,065 75, and
during 1892 the sum of $271,134 96, making a total payment
in the past three years of $579,200 71.

Final payments on account of certain of the above new
trusts have been made during the year, and the Company has

acquired title to the following equipment, viz.:

Four diuing cars, five passenger cars, five
combination cars, all vestibuled, twenty
express cars $208,436 40

Twelve switolilng locomotives, twouty-flve
consolidated locomotives, five passenger
'"•^o-"""^"' ^3^250 ^g^^^^gg^o

The nature of these Car and Engine Trusts has been ex-

plained in previous reports.

On account of the new Car Trusts the sum of $1,248,(03 37

is yet to be paid, and on account of the Eugine Trusts

$481,465 00. „ .

All these will be liquidated previous to 1898. when all ot

the cars and engines included in them will belong to your

Company. ^ r^ ,-. /-

Of the old Car Trusts of New York, Series B, C, D, E, F, U,

there was outstanding on
October 1,1884 $5,666,00000
The amount outVtandVngon September 30, i892, was. ^'2Si'S^nn
There having been paidIn the intervening eight years . J ,

87.^,W'»w
BLOCK SIGNALS.

The work of extending the block signaling has been carried

on during the year, and at its close the telegraph block sys-

tem was in use between Jersey City and Salamanca, a distance

of 413 miles, and the work of blocking the Buflfalo and Niagara

Falls Division is practically completed, and will shortly be

put into operation. With the completion of this work, the

main line east of Salamanca and Suspension Bridge, with

most of its important branches, will be protected by the tele-

graph block signal. ,

The junctions, grade crossings and draw-bridges on the

Erie Division are protected by interlocking signaling, while

on the N. Y. P. & O. Division three grade crossmgs were

interlocked, which make twenty-nine grade cross-ings and

junctions on that road now protected with this device.

At the end of the last fiscal year, the N. Y. P. & O. road

between Kent and Gallon, a distance of 92-6 miles, was opera-

ted under the block signal system, and during the year this

system of signaling has been extended from Salamanca to

Kent, including both the main line and Mahoning Division,
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between r.viiiatuiiiii{{ and lA;avittHl)urK, and from (iiUioii to

Mnriou Junction, a distance of ^51'7 miieB, which pliu-t-H tliu

syateni in ojieration over the entire main line from Siilumiuu'a

to Marion Junction.
The hlock RTHteni \a thoreforo in complete operation from

Jersoy City to Marion Junction, a distance of 719 mile».

TIte wisdom of thus «(iuipp[ng the road is apparent, fmm
the decrease in accidents and the increased facility with which
the traffic has been handled.

WKBIIAWKEN.

About |t240,000 has been expended at Weehawlcen in com-
pleting Piers F and H, the former with a warehouse two
stories >iit;h, and the latter with an open pier, which gives Ave
covered and two open piers, all of which are in full operation
and are t)cing used to their utmost capacity. In addition to

this a freiglit house for the handling of local freight and a
round-house are prncti<-ally completed ; tluu at the date of

this report the iin;x)rtant improvements commenced at Weo-
hawken in the year 1800 are wholly completed and paid for

from the proceeds of N. Y. L. E. & W. Dooks and Improve-
ment Company Bonds.

PAVONIA FEBRY.
1691. 1802. Pereenf.

Earnlnxg $385,09147 $398.5(iO 1,'i Iiio., $13,171 68 3-30
Expenses 323,96238 327,922 05 Ino., 3,9S0 67 112

Ket Earniiigs. . . $61. 138 09 $70,64-1 10 Inc., $9.512 01 15-56

The number of passengers carried was 11,193,777, an in-

crease of 208,005, or 1'87 per cent over the previous year.
There are engaged in the ferry service the same number of

boats given in the last annual report, namely, seven side

wheel and one propeller. Tliese are in good condition.
Steam-steering gear and electric lights have been supplied

to all the ferry-boats, and the cost charged to Operating Ex-
penses.
The additional floating e<}uipment owned by the Company

at the end of the Qscal year is as follows

:

Tags 11
Steam BarKes 3
Steam HoUts ^ 3
Open Soowg 18
Covered Barges 30
Car Floats 23

All are in remarkably good order.

One new twelve-car float has been constructed during the
year at a cost of $15,777 73, which amount has been charged
to Operating Expenses.

CAPITAL STOCK.

The total amount of stock upon which assessments have
been paid is, as per last report, $85,240,500 ; and of this there

has been issued in exchange therefor to September 30, 1892,

the stock of this Company, as follows, viz.

:

Common Stock $76,927,000
Preferred Stock 8,156,400

$85,083,400

There is still awaiting such exchange :

Common Stock $156,800
Preferred Stock 300

187,100

$85,240,300

The total amount of Capital Stock issued September 30, 1892

is as follows, viz.

:

Amount exchanged, as above $85,083,400
Common Stock sold In fiscal year 1880-1
(5,000 shares) 500,000

Preferred Stock sold in the fiscal year 1883-0
(3.802 shares) 380,200
* ' '

$85,963,600
Amount of assented stock awaiting exchange, as above. . . 157.100
Amoiut on hand—Common Stock, 4,162 shares 416,200

$86,536.90 r)

CHICAGO & ERIE RAILROAD.

The fiscal year of this Company ends upon the 30th of June
of each year ; the first complete year of its operation was that

ending upon June 30, 1892.

The gross earnings of the road for this year were
12,886,583 58.

As provided in the Income Mortgage twenty-seven and one-

half per cent of this sum is applicable : First, to interest on
the First Mortgage Bonds ; Second, to unpaid balance of

$216,000 due to the N. Y. L. E. & W. RR. (this balance

amounting to $10,102 21), and, Third, to interest on Income
Bonds.
27'« per cent of $2,886,582 53 equals $793,810 19
Deduct Interest on First Mortgaite Bonds $473,420 60
Balance due N. Y. L. B. & W. RR 19,102 21

^^— - - - 49^t04A SI

Leaves appUoatle to Interest on Income Bonds $301,287 38

—from which amount 3 per cent was paid to holders of the

$10,000,000 of Income Bonds on October 1, 1802.

A dividend was received of 4^ per cent upon the $1,000,000

of Chicago & Westt-rn Indiana Railroad stock belonging to

this Company.
Of the $2,000,000 Betterment Bonds provided for under the

w^eme of reorganization $208,000 have been set apart to meet

a like amount of Equipment notes wbiob oan^only be paid as

they fall due.

No |>ortion of the Hv«t<<iM lin^ alxiwi rabitlvely arMtcr im-
provement dtiring tin <

'hl<'«K» A F:ri«, but
owing to llH (Kior con 1 : ,-,| t., tlii* ( .'oiupany,
it liaN ri'i|uii«<l. and ^^ ... i., i.-.j.iii'w fur at loiiit • }r««r
to cum>-, coiiHidiTfkbl. jrN btfor* reaching the vtaad*
ard of the other linen m i i iu gyitem.

7,008 tons of 80-pound ateel rail have l)e<in laid during tb«
Tear, reiilacing about .17 mile* of 0O-|iouDd rail and graatlr
improving that portion of the track.

IBS, 187 crofls-iiea, 110 awitohe* and 88 frogs hare b««a osid
in renewal*.
60'98 miloa of track bare been ballasted with gravel at aa

•xpenae of $44,280 07, making 917 out of 340 mllea of track
ballasted on June 80, 1802.

The wooden substructures of fire hron truss bridges bars
been replaced with masonry.
70 wooden trestles have been replaced by masonry and iron

bridges combined. At 08 openings the old wooden trestles

have been replaced by pipe and tilling. The greater potHon
of the expense of replacing the wooden structures has btea
charged to Operating Expenses.
Side tracks aggregating 8-33 miles have been built.

Two coaling stations and seven track scales haTe been built
during the past yet.r, together with extensive repairs on all

existing buildings. - All the shops, stations, tanks and ttruc'
tures along the line have been re-palnted during the year.
Floors of four bridges have been renewed and the track has
been improved by widening the embankments, etc.

468 miles of additional telegraph line have been built during
the year, providing needed facdities for handling botn
through and local business of the road.
Seven interlocking machines have been erected at grade

crossings.
Arrangements are now nearly completed for blocking the

line between Marion and Hammond Junction, and this import-
ant work will be completed before the opening of the World's
Fair.

LONG DOCK.
Under the plan adopted in 1885, $3,000,000 six per cent Long

Dock Bonds were reserved to retire the outstanding like

amount of seven per cent Bonds due in 1893, The Company
has made arrangements to pay olT the latter, thus completing
the transaction and making the $7,-500,000 mortgage upon the
property of the Long Dock Company a first lien.

GENERAL REMARKS.
The interest upon the Income Bands of the Company for the

year ending November 80, 1802, will be paid.

The Board has given tlie subject of a declaration of a divi-

dend on the EYeferred Stock earnest and serious deliberation,

but owing to the unfortunate strike at Buffalo and the other
considerations presented in this report, it has been decided to

be the part of prudence and in the true interest of the Com-
pany not to declare any dividend this year.

The groes amount of current obligattons at the close of the

year was $4,014,671 62, made up of $1,065,000 of loans and
$2,040,671 62 of bills payable given for suppliec, etc. Of this

latter amount $1,156,005 04 were notes given for Steel Rails,

Passenger and Freight Cars.

There was Cash on hand $665,425 14
And uvallable BlUs Kccelvable 172,025 55

The Company still holds $4,500,000 of Chicago and Erie In-

come Bonds.
The surplus earnings of the Company for the past eight

years, from October 1, 1884, to September 30, 1892 (the term
of ttie present administration), as shown by the Annual Re-
ports, were $3,3.01,977 27, while the amount-) expended for

Constiuction and New Equipment for the same period wt-re

$8,496,.')72 37, with an increase in the Funded Debt of only

$2,875,400. The source of the Floating Debt is therefore

apMU'ent.
The increase in Rentals of Leaded Lines, etc., for the abov»-

mentioned period was $.561,259 03. When it is considered that

by these expenditures the gross earnings of your Company
have been mcreased fifty per cent, and the net fifty-six per

cent, the wisdom of incurring these obligdtion-i is made plain.

It wdl be observed that while your Com^ny, during the

past few years, has expended large amounts in increasing the

facilities for handling its business, whereby the gross and net

earnings of the system have been so very largely increased,

the funded debt and fixed charges have been only slightly

increased. But if this great property is to be allowed to con-

tinue to have the healthy growth to which it* natural advan-

tages entitle it, it is not wise to hamper that growth by a
failure to take advantage of these conditions.

The Company has for the past few years substantially ex-

pended the surplus earnings in capital account and the value

of the system has l>een greatly enhanced, and it is the part of

wisdom to adopt a judicious plan whereby additional funds

shsU be raised in the early future to be expende.l in the im-

provementof the property. With this view your Board shotild

take early measun-s to effect such purpose, which in iu judg-

ment is not only the best course to adopt, but is necessary if

the property is to continue to hold the strong position which

it has attained during the past few years among the promi-

nent transportation lines of the country. j. _»
It gives the Board great pleasure to state that to* wont of

the Company has been performed during the past year br tha

ofBceis and employees generally with great fidelity and sao-

cees, and their cordial and hearty co-operation is duly appre-

ciated. By order of the Board, _ .„ ^ ...' JOHN KISO, PiruitUnt.
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COMMERCIAL EPITOME.
Fbioay Night, December 2, 1892.

Cold weather and considerable snow reporied in northern

and middle latitudes during the first half of the week have

been followed by clearer atmosphere but continued low tem-

perature, threatening the closing of inland navigation at the

North. No serious impediment to railway service by snow is

reported. The amount of grain on passage to seaboard was of

liberal proportions, but the marketing of wheat by farmers

fell off in many localities. A firm tone has prevailed for meat
products, assisted by a fair foreign demand, but the export
trade in breadstuflfs has been less satisfactory. Speculation in

cotton has been less buoyant and there is a weaker tone to the
market. General business is becoming lighter and confined
more closely to seasonable specialties.

The following is a comparative statement of stocks of
leading articles of merchandise at dates given:

Pork I>bl8.

Lard tcs.
Tobacco, domestic hlids.
Tobacco, foreign bales.
Ooffee, Klo bags.
Ooffee, other bags.
Ooffee, Java, &o mats.
Sugar. hlids.

Sugar boxes.
Sugar bags, &o.
Melado bids.
Uolasses, foreign bbds.
Molasses, domestic bbls.
Hides No.
Cotton. bales.
Bosln bbls.
Spirits turpentine bbls.
Tar bbls.
Bice, E. I bags.
Rice, domestic pkgs.
Linseed bags.
Saltpetre bags.
Jute butts bales.
Manila hemp... bales.
Sisal hemp bales.
Floor bbls. and sacks.

1892.
Noc. 1.

15,449
5.645

22,618
37,078

194,658
33,307
4,423
625

None.
361,333
None.
400

2,600
311,000
271,335
23,017

718
2,471

11,000
4,500
None.
13,000
54,400
None.
4,196

181.400

1891.
Dec. 1.

17,44S
36,4.52
19,707
29,757

158,769
7,133

40,039
385

None
190,096
None.
125

5,100
273,100
254,646
21,581
1,813
423

39,500
2,500
5,967
17,000
42.201

507
9,690

140,700

1892.
Dec. 1.

13.731
7,833

21,153
37,331

14i,441
20,879
31,306

473
None.

301,753
None.
255

3,000
2^0.400
327,026
22,008
1.414
2,010

None.
13,500
48.400
None.
4,300

201,600

Lard on the spot has continued in slow demand and prices
have declined, but to-day there was a moderate recovery from
bittooi prices and the close was steady at 8'7o 39c. for prime
City, lO'lO gl0-25o. for prime Western and 10-2iic. for refined
for tbe Contineul. The speculation in lard for future delivery
has been dull, but prices have advanced in sympathy with
stronger markets West and a continued small movement of
hogs.

OilLT OLOgmo PBIOBS OF LABD POTUBBi.
Sat. Hon. Tue$. Wed Thur. rri.

D -cemier delivery o. 9-30 9-37 9'59 9-45 9-30 9-37
January aellvery o. 9-25 9-3.5 9-55 9-42 9'80 0-85
March delivery c 9-4j 965
Pork has bein quiet, but prices have been advanced, owing

to higher markets at the West, and the close was firm at $14 a
$14 25 for old mess and S15^$15 25 for new do. Cut-meats de^
Clin 'd a trifle in the forepart of the week, leading to an in-
creased demand, but the close was quist. Tallow has been
dull and the close is easier at 5 a 51,^0.

Coffee attracted less attention, was offered in larger quan-
tity, and dechned in cost on average quality. Of choice gooJs
the proportion is small. Rio is quoted at 17c. for No. 7, good
Cucuta at 211^0., and interior Padan? at 23.3231.^0. Con-
tracts for future delivery have been liquidited with freedom
under influence of diminished fear in regard t) crop pros-
pects and evid«ce that high cost was checking consumpwon;
but to-day local investing demani gives a slightly better toae,
and the close was steady with sellers as followi

:

pec J6 35«-
I

Moh 16-Olc. I June 15-80c.Jan 16-200. April 15900. Sept 15650.Feb 16'05cL I May l5-85c.
| O •! ...... ......13-55c:

Raw sugars sold moderately at steady rates. Supplies of
foreign are small, but refiners are receiving from the South
increased quantity of domestic product. Centrifugal is
quoted at S^^^c. for 96-deg. test and muscovado at 2 15-16c. for
89 deg. test. Refined sugars were more active, and soft
grades s ild higher. Cut loaf quoted at 5>^c. and granulated
at 4 Jgo. Molasses lower, teas easier, and other st iple groceries
unchanged,
Saed leaf tobacco ha.^^ been taken slowlv, but prices hold

steaiy. Sales for the week amount to 1,350 cases.
There has been a moderately ac'ive market for Straits tin

b It prices have weakened a trifle in sympathy with easier
foreign markets, closing easy at 20c. bid. Sales for the week
were about 360 tons. Ingot copper is firmer but quiet, closing
hrni at 12c. bid for Lake. Lead has been dull and prises are
BlighUy lower, but the close was steady at 3 6oc. bid for do-
mestic. Pig iroa is quiet but steady at $13@.$15 50
• u,, Peroleumis dull and easier at o-SOc. in bbls., 3c.m bulk and 6 -30 J. in cases crud; in b^s., 5-35!.; in bulk,
~-8oc.; naphtha, S^^o. Crude certificates have advanced,
closing firm at olj^c. bid. Spirits turp:>ntine has b?en dull
an Uhe close was weak at 31i^ ,§313^0. Rosin has aivanced
a tr.He and th? close was steady at |1 30@$1 35. Wool is firm
bnt dull. Hops are dull and weak.

COTTON.
Friday, P. M., December 2, 1892.

rHB Movement of the Crop, as indicated by our telegrams
Jrom the South to-night, is given below. For the week endiag
this evening the total receipts have reached 348,355 bales,
igainat 251.764 bales last weak and 362,766 bales the previous
veek, making the total receipts since the 1st of Sept., 1892,
2,741,576 bales, against 3,765,847 bales for the same oeriod of
«91, showing a de.-Tease since Sept. 1, 1892, of 1,024,271 bales

Seeeiptsat-

GWyeston
El Paso, Ac.

.

Ke« Orleans...

Ifoblle

Korlda
Savannah
Brunsw'k.&o.

Oharleston

PortKoyal.Ac
Wilmington
Wash'gton.&o

Norfolk

West Point...

BP-«rp'tN'i,4c,

Nbtt York
Boiton
Baltimore
Fhlladelph'a.iJco

rotalsthis-veek

Sat. Hon.

7,719, 14,419

8,368 16,524

1,255 1,916

6,555

1,173

1,961

1,764

1,097

86
320

815

5,966

3,114

Txut. Wed.
I
Thurt.

6,283

20,126

3,649

5,757

2,311

1,989 1,692

7,121

3,261

16.512

1,091

S29|

5,250

8,067

6,054

1,070

Fri. 1 Total

6,091]

138
15,725

1,577

108

5,4944,413

2,187| 6,914

880 1,840 1,963

3,185

1,917

595

655

31,113 50,270

2,504
2,183

386
766'

247!

813
14

1,261

1,288

436

1,036

2,013

2,183

1,337

1,939

2 234

49,700
3.399

83,309

10,558

937
33,435

9,001

11,281

752

717

654
3I

I

2,258

2,567

918
1,002
539'

435
184

8,446

17

12,911

11,286

1,354

1,474

3,965

2,481

4,801

45,904' 48,175, 28,423 46,470 248,355

The following shows the week's total receipts, the total since

Sept. 1, 1893, and the stock to-night, compared with last year.

Keeeiptt to

Dec. 3.

Qalveston...

ElPago,<Sio.

New Orleans.

Mobile

Florida

Savannah . .

.

Brtms.,&o.
Charleston ..

P. Koyal.Ac
WUmington

.

Wash'tn,<bo

Norfolk

West Point.

N-wptN.,Ac

Ne-wYork. .

Boston
Baltimore. ..

PtaU'del'a.&o

1892.

Tlii$ Since Sep

Week. 1, 1892.

49,700

3,399

63,309

10,558
937

33,435
9,001

11,281

8,446

17
12,911

11,28»

1,354

1,474

3,965

2,481

4,801

651,421

26,692
656,890
96,870

12176
516,403

91,303

209,703

222
112,804

469
154,838

136,002

9,668

12,645

26,121

13,020

14,329

1891.

Thit

Week.

49,448

1,156

99,030

9,993

297
40,850

8,147

20,369

9,653

173
19.322

13,850

2,304

4,267

4,852

5,861

3,469

Siiuse Sep.

1,1891.

699,920
15,641

1,151,785

151,207
13,492

641,962

95,390
318,839

770
110,626

1,216

280,408
171,80 3

14,693

12,093

41,844

13,594

37,524

Stock.

1892

141,046

2,460

238,750
29,416

102,734

7,500

50,05=?

18.175

46,-214

26,941

2,116

327,85-

34,500

33,952
9,451

1891

139,054

436,554

41,279

115,501

11,013

68,041

23,876

60,753

9,436

1,256

266,140

25,000

14 190

6.655

Totals 348,355 2,741,576 293,161 3,765,847 1,056,170 1,218.753

in order that comparison may be made with other year, we
give below the totals at leadini ports for six seaons.

Seeetptt at— 1892. 1891. 1890. 1889. 1888. 1837.

ealv'Rton,&o

New Orleans

Mobile
Savannah. ..

Oharl'st'n.&c

Wllm'gt'n,&o

Norfolk

W'tPolnt,4c
Ml others...

53,099

83,309
10,558

33.43 -.

11,281

8,463

12,911

12,'UO

22,659

50.604

99,090
9,993

40,850
20,369

9,826

19,322

16,214

26,891

32,713

80,991

9,574
37,335

15,090

4,271

22,567

13,015
2-1,709

34,624 24,135 27,470

93,312' 88,296 83,595

14,125' 12,174 9,253

35,07S 32,524 33,983

17,122| 19,399' 19,132

8,786' 8.386 7,745

20,448' 22,789 2o,2?3

17,060' 20,053 23,562

19,939' 15,344 13,696

rot.thloweek 24S,355 293,161 241,318 265,488 243,030| 249,019

8 aoeSept.l. 2741.57i'3765,847 3440,570 3364.803 2867,176 3379.965

The exports for the wee't ending this evening reach a t ital

of 333,978 bales, of which 137,797 were to Great Britain, 36,718

to France and 5S.4f)0 to the rest of the Continent, Below are

t e exports for the week, and since September 1, 1893.

TTMfc BnditlQ D(C 2 from Strt. 1. 1892. to Da . 2. 1892.
Exported to— Bxported to^

trtym— Great OonM- Total Qrtat Oonti.

flrifn.

60,489

JVancc fumt. Wetk. Britain.

315,487

franc* nmt rofo).

»alTe»ton 6,198 17,369 74, "56 is.sai 61,654 130.532

^elasco, &o.... 800 800 9,3.50 12,.130 21,67)

Vew Orleans.

.

18.409 23.093 10,.509 62.010 194373 117.879 98 711 41.).813

Mobile 20,.i93 20,593

SaTHQUtth l,27-> 7,107 7,334 18,718 66,7,)4 19,752 131,191 213.047

BrUMWlck .... 8.781 8,-8 49,8;0 2,481 6,921 59.071

Cbarleetou .... 11,756 8.760 20,516 73,717 7,9 --0 »S,7aS 140.440

Wilmington... 7,563 7,S62 69.343 38,113 87,454

•SorfoU 6,445 «,415 42,681 S.174 41,798

West Point... 41.365 41,385

S'port NW8. 4c 1.071 1,671 3,179 2,179

Sew York in.ias S19 S.Sll 16.821 17.1,699 8,830 23.303 202.3S8

14,334 89,871 148 6i),519

Bftltlmora e.'iio 2,817 9,4.17 37.8)1 3,041 37,520 67,366

t>tilladelp'a.«c 1.919 1,919 3,62-. 3.52S

Total 187.79- 3«,71S 5S.«63 2.12 97S 1,1.12.629 212 277 450,-263 1,815.05'»

Total 1891.... 18-3 2,56 2.1.2-0 7ii.48« 279.01! 1,451. 13> 22S,4SI T42.797 2 S22.3 56
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In addition co above exports, uur ceieji^ramR to-niKhi /tiro

giTe us the following amounts of cotton on shiplHtard, nut
cleared, at tho portx nainod. We add similar Hgurns for

New York, which are prepared (or our special use by Messr'

.

Oarer. Vale Sc r>amlM)rt. 34 Beaver Street.

taaiing
Mtaek.

Dtr. 2 o<- Srtat
Britain.

/Va*i<«.
Olhtr

Fortign
Coait-
wilt.

Total.

iTew Orleans...
Qalveeton
BaTaniiah
''t'.irlFntoD. . ..
! .,'

>• -.••Ik
S. » York
Otliep poru....

11.017
24. '.as
Nouo.
1,700
3,000
2,»KK)
6,900

34.000

21,209
13,873
Noiio.
Nouo.
None.
None.

6,'50

None.

24,760
14.200
No no.
4,500
None.
7,200
7,500

28,000

030
13,893
1,800
1,000
None.
3.000
None.
None.

5S,0O8
65.(IU0
1,800
7,300
3,000

13.200
15,050
00,000

170,744
77,956

100.934
42.H58
38.416
34.014

312.807
88,005

Totkl 1893... 82.845 35.822 84,256 10,633 223,346 883,834

Total 1801...
Total 1890...

151,803
81.030

32.300
22,046

01,526
05.488

19,135
19,143

204,844
318,508

933.909
478,988

The speculation in cotton fcr future delivery at this marke t

has fallen off to a considerable extent, and under an effort o f

operators to realize upon previous investments pricee declined.

The week under review opened with a heavy feeling and an
average decline of 20 |K>ints, meat of which was promptly
recovered. On Monday, however, there was a flood of selling

orders for which no fully compensating demand could be

found, and a great many engagements were sold out on ac-

count of exhausted margin?. The decline was 20 points,

without reaction. During the session of Tuesday there wa8 a

partially successful eflort to infuse a steadier feeling, to which
the conservative bears contributed in order to avert a slightly

panicky tone; but the close found rates at 5 points net loss.

Wednesday's market had the benefit of a slight gain at Liver-

pool and rose 15 points, but lost it all before the close. Yes-

terday there was a sharp decline of 22 points, subsequently

partially recovered by a reaction, closing at a net loss of 14

points. Cable advices reported free liquidation in the Liver

pool market of purchases previously made there on Southern

account and increased otfeiings of cotton from this side. To-

day the cable advices are again weak, and our market con.

tinned to decline, with 34 points further loss, March showing

a net decline for tho week of %c. per pound. Cotton on the
spot has been dull, and declined %c. per pound ; middling
uplands, O^gc.

The total sales for forward delivery for the week are 2,!}6O,90O

tKkles. For immediate delivery the total sales foot up this week
8,482 bales, including for export, 3,582 for consumption

,

— for speculation and 4,900 on contract. The following are
the official quotations for each dar of the past week-
November 28 to December 8.

UPLANDS.

Ordinary
Strict Ordinary
8ood Ordinary
Strict Oood Ordinary.
Low Middling
Strict Low Middling.

.*lb,

MlddllnK 10
Good MltUlUng lOiig
Strict Good .Middling lO"*
Middling Fair 10'»
Fair Iim

Sat.

7«i
8
8'i

»»16
0"i<
10

IHon

7»8
8

nil

lOSia
10>«
lO^t
ll»«

Tnea

7>»18
818,,

91s
9%
916,6

10<4
107,,)
lOISjg

We4l

79u
7i*i«

V>t>9
0^
B\
9'»18
lOH
101,8
101*18
11^18

Th.
I
PrI.

7'*
7\
8>|

9>16
lo^
1009
11

714
7i>»

8><

8;3„
t>
»Il8
«»8

9"l9
10%
lOif
lO^e

GULF.

OMlnary
Strict Ordinary..
Good Ordinary
Strict Good Ordinary. ...

Low Middling
Strict Low Middling
KlddlliiK
Gtood Middling
Btrlot Good MiddlUig
Hlddllng Fair
Pair...

...»11>.

Sat.

9h8
938

10
10»,«
10>«
10",8
U'le
11^18

Illon Tuea ^Ved

7"l8
8»18

9^8
9\
10
103,4
IOi«
1011,8
lUl«
ll'l«

7?»
8>«
!)

0»18
91 'l^
916,8

lOifl

107,8
10°8
11
It's

7H
8>e
9
9^8
»tll8
9I618

101«
107,8
lOOg
11
11%

Tk.

9h

9U
»'ie

Frl.

101Ji, 101.,

8

11'18 '11'18

77l8
<''ie
8II16

9
9*s
g9g

9"'l8
io>s

10»J8

STAINED. Sat. IHon Tue»| Wed Til. Frl.

Bood Ordinary 9 11>-

Strict Oood Ordinary
Low Middling .....

Middling

7^
7H
8><
9»,.

7's
7^
8^
9»,«

Zii«

87,8
9>i

8''8

714
8VI

7>«
8>e
93.8

NARKKT AND 8ALK8.

The total sales of cotton on the spot and for future delivery

each day during the week are in(li(^ated in the following

ftatement. For the convenience of the reader we also add
• column which shows at a glance how the market closed on
mme days.

SPOTMASMT
OLOSBD.

SAI.BS OF SPOT AKO COSTRACT.
aalnoi
ruturitSj-

port.
Oon-
rump.

Spre-
ul't'n

Con-
tract. total.

e»fday.
Monday
Tue<d«T
Wpd'dHr
Tlicir-.rj-

Friday..

t»Ul.

'.'.'.'.

1.06S
BM
354
558
227
834

i'od

4.800

1,085
554
454

4,858
337
834

8 483

10.1,000

Dull 477,100
ijiiirtnt li8dec.
(>itet .V ftoady.
liuift »t ^iddec.
quiet at >8dec..

421.900
325,300
452.200
41 9,500

.... 3.532 ....' 4.900 3,360,900
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• Inolade* sale* lo SeptaaiMr, I8»i, for aept«tii!>«r, 1.700; S«pt«m-
iMr-Ootolwr, for OototMr, 430.900.

rhef)llo«riii< esohaa<e8 have l>een a% l« lurinK tn- •»-— :

•12 iMl. to exch. too Jan. for F»b. I
-21 piLtoefpli. 1.000 Jan. for \loli

11 pd. to exeh. 500 Apr. for May. -lO p.1. in »xoti. 100 Apr. for M iv

•33pd.toexoU. 500DO0. forMcli. JT • • ?»>•.• »— v>

07 pd. to exoh. 1,300 Dec for Jan.
10 pd. to exeta. .^00 May for J>m«.

,

•13 p<I. toexch. 200 Foh. for .Mch. i .. i.i. v .-».^. .. .^ ...... ... . .

.08 pd. to exoh. 3,S00 l>ec. for Jan.
|

I'HK Vi8i«LBaDPi"LT OF UOTTOS tu-mgui. ma made up by caWo
and telegraph is as follows. The Continental ttocka, *» '"H as

tfaoee for (Jreat BriUin and the afloat are this weokV r«tiim.<.

and oonaequently all the European figures are brou..-'

to Thursday eveninir. But to mako the totals th."

figtiree for to-night ( Dec. 3i, we add the U:» o ot exii ..^

the Onlted 8Ute«. inolu iing in it tbe »«u irt < of Frid ly oily.
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Btook at Liverpool.
Stock at London. .

.

1892. 1891.
....bales. 1,275,000 1,010,000

7,000 9,000

1890.
777,000
27,000

1889.
702,000
14,000

1,019,000
3,000
92,000
18,000

300
5,000

240,000
8,000

50,000
7,000

23,000

801,000
3,300

115,000
11,000

500
3,000

171,000
3,000

46,000
7,000
4.000

716,000
1,900

83,200
3,000
300

5,000
142,000

3,000
49,000
5,000
6,000

Total Great Britain Btook. 1,282,000
B :ock at Hamburg 1,500
Btock at Bremen 98,000
Stock at Amsterdam 15,000
Stock at Rotterdam 200
Btock at Antwerp 3,000
Stock at Havre 337,000
Stock at Marseilles 10,000
Stock at Barcelona 45,000
Stock at G3uoa 5,000
ookatTrieato 15.000

lotal Continental stocks 529,700 446,300 368,800 298,400

TotalEniopean stocks 1,811,700 1,465,300 1,167,800 1,014,400
IndlaoottonafloatforEurope. 40,000 22,000 16,000 50,000
Amer.ootfnafloatforEurope. 645,000 843,000 6 55,000 706,000
figypt,Brazll.&c.,aflttorE'r'pe 75,000 41,000 51,000 47,000
Btockin DnltedStatesports.. 1,056.170 1,218,753 697,581 725.328
Btook In U.S. Interior towns.. 396.627 521,419 430,943 297,503
UnltedStates exports to-day. 39,880 52,345 28,800 48,484

Total visible supply 4,064,377 4,163,817 3,057,127 2,883,715
OI theabove, thetotalsolAmerican and other descriptlonsareas followt:

American—
Uverpool stock bales. 1,099,000 824,000 497,000 516,000
Continental stocks 417,000 321,000 259,000 206.000
American afloat for Europe... 645.000 843,000 665,000 706,000
United States stock 1,056,170 1,218,753 697,584 725,328
United States interiorstooks.. 396,627 521,419 430,943 297,503
UnltedStates exports to-day. 39,880 52,345 28,800 48,481

Total Am Brican 3,653.677 3,780,517 2,578,327 2,499,315
Xa»t Indian, Brcuil, lie.—

Liverpool stock , 176,000 188,000 280,000 186,000
liondonstook 7.000 9,000 27,000 14.000
Continental stocks 112,700 125,300 104,800 92,400
India afloat lor Europe 40,000 22,000 16,000 50,000
Egypt, Brazil, <fco., afloat 75,000 41,000 51,000 47,000

TotalEastlndia.Ao 410.700 383,300 478,800 389,400
Total American 3,653,677 3,780,517 2,578,327 2,493,315

Total visible supply 4,064,377 4,163,817 3,057,127 2,883,715
Price Mid. Upl., Liverpool.... 5ied. 4»ud. 53,8d. S^sl
Price Mid. Upl., New York.... 9=80. 84e0. 97i80. lOi^''.

^^ The imports into Continental ports the past week have
been 90,000 bales.

The above figures indicate a decrease in the cotton in sigbi

to-night of 99,440 bales as compared with the same date
o! 1891, an increase of 1,007,350 bales as compared with the
corresponding date of 1890 and an increase of 1,175,663 balep,

•a compared with 1889,

AT THE INTERIOR TOWNS the movement—that is the receipts
lor the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
oorresponding period of 1891—is set out in detail in the
followins; statement.

Angus

ta.Ga

Columbus,

Ga

Macon,

Ga

Montgomery,

Ala

Belma,

Ala

Memphis,

Tenn..

Nashville,

Tenn..

Dallas,

Texas...

Sherman,

Texast

Bhreveport.

La...

Vicksburg,

.Miss..

Columbus,

Miss..

Eufaula,

Ala

Albany,

Ga

Atlanta,

Ga

Rome,

Ga

Charlotte,

N.

C...

St.

Louis,

Mo

Cincinnati,

Ohio.

Newberry,

S.

0...

Raleigh,

N.

Columbia,

8.

0...

Louisville,

Ky.*..

Little

Rock,

Ark.

Brenham,

Texas.

Houston,

Texas.

Helena,

Ark

Greenville,

Mlsst

Meridian,

Miss...

Natchez,

Miss

Athens,

Ga

Total,

31
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' Louisville ligures "net" In both years,
t This year's Hgures estimated.

Theabovetotalsshowthat the interior stocks have increased
daring the week 47,767 bales, and are to-night 124,792 bales
less than at the same period last year. The rec ipts at all the
t->wns have been 18,787 bales Zes.s than the same week last
year, and since Sept. 1 they are 744,723 bales lexs than for the
same time in 1891. *»,.

(jOOTATiONs FOB Middling Cotton at Other Markets,—
Below we give closing quotations of middling cottoti at South

-

em and other principal cotton markets for eac- iayo th wee<.

Week ending
OLOsma gooTATioss fob MiDDLiNO oorroN o«

Dee. 2. Satur. ycon. Tuet. Wednea. Thurs. Fn

Salveston... 9=8 958 9=8 9k 91s 91s
Wow Orleans 913,, 91S,8 911,8 911,8 99i«. 97l6
Mobile 10 978 978 9% 958 91s
Savannah . .

.

9ili 9% 9% 9% 919 9»»
Charleston.

.

9% 9% 9^ 9=8 9=3 9»8
Wilmington

.

9% 9^ 9% 9\ 91* 91a
Norfolk 958 9% 958 958 91s «%
Boston 10 10 10 914,8 915,8 9%
Baltimore... 978 10 10 30 9^8 9'8
Philadelphia IOI4 1014 IOI4 lOVi 1014 1018
iugusta.. .. 10 10 9% 9% 93j 259
Memphis 10 10 10 10 916,8 9'8
St. Louis 10 10 10 10 10 10
Houston 9«8. 958 958 91a 91s gi.

Olncinnati .

.

10 lOifl 10 10i« 10 10
Lonlsville. .

.

9H 978 978 10 9^8 9%

The closing quotations to-day (Friday) at other important
Bouthern markets were as follows:

Atlanta 9^8 I Little Rock .... 958
Columbus, Ga. 9i« Montgomery. .

gig

Columbus, Miss 914 Nashville 9%
Bnfanla 914 I Natchez 9%

Newberry
Raleigh
Selma
Shreveport ....

9^
914

914

Receipts From the Plantations.—^The following table

Indicates the actual movement each week from the plantationsi

The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop whicb
Onally reaches the market through the outports.

wtty RecHvU of t h« Port!

.

SVkat Interior Towns. Ree'vU from PlanVru.

mmvfxo—
1890. 1891. 1892. 1890. 1891.

1
1892. 1890. 1891. 18M.

Oct. 28 343.188 350,489 29O,470!24t,7O8 33B..S4T 238,774 393,«3T 374,973 319,264

Not 4 soo.seB 344.897, 293.652'C81.451 373.630 321.031 !337, 111 382,990 326,809

" 11 278,284 346.668 296.619 322.297 423.1;8'S2 1,0151319,130 395.216 270,eO«

" 18 286,014 325.714 Z6.',766 360.179 4e6.92lj326,081 303.920 339.457 28S.83S

• 25 253.001 3I3,22,-)'251,78l S90,878'501,497 348,8Ho!283,69l> 347.801274,548

Dec. 2 241.3)8 2f>3.1fll 24R,Si)6'l80.943 521.110!898.a2:i281..'8< 313,083 296,122

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1892, are 3,009,509 bales; ir

1891 were 4,331,337 bales; in 1890 were 3,856,943 bales.

2.—That, although the receipts at the outports the past week
ware 218,355 bales, the actual movement from plantations wae
296,122 bales, the balance going to increase the stocks at

the interior towns. Last year the receipts from the plantations

for the week were 313,083 bales and for 1890 they wer«
281,583 bales.

Overland Movement for the Week and since Sept. 1.—

We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so

largely into detail as in our regular monthly report, but all

the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Dec. 2

and since Sept. 1 in the last two years are as follows:

December 2.

Shipped—
Via St. Louis
Via Cairo
Via Hannibal ,

Via Evansvllle
Via Louisville
Via Cincinnati
Via oiher routes, Ac,

Total gross overland
Deduct shipments—
Overland to N. Y., Boston, &o.
Between interior towns
Inland, Ac, from South

Total to be deducted

Leaving total net overland*..

1892. 1891,

Week.

20.867
19,829
12,272

717
11,777
5,474

10,682

81,118

12,721
1,648
4,369

Siiite
Sept. 1. Week.

18,738

62,380

112,157
77.942
83.972
4,776

58,103
36,322
53,891

Since
Sept. 1.

35,195
17,421
18,062
l.«16
S.885[
6,529

10,943

457,lti3, 98,551

66,1 l.T

8,057
26,573

18,449
2,943
4,901

270,682
156,902
93,822
12,229
83,609
57,414
80.799

100,745 26,293

356,418 72,258

755,457

95,060
31,204
46,313

173,077

582,380

•Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 02,380 bales, against 72,258 bales for the same
week in 1891, and that for the season to date the aggregate net
overland exhibits a desrease from a year ago of 2 J.5,932 bales.

in Sight and Spinners^
Takings.

Receipts at ports to Dec. 2
Net overland to Dec. 2
Bouthern consumption to Deo. 2.

Tot^l marketed
Interior stocks in excess.

Came Into sight during week.
Total in sight Deo. 2

Vorth'n spinners tak'gs to Doe.2..

1892. 1891,

Week.

248,355
62,380
18,000

32=<,735
47,767

376,502

Since
Sept. 1. Week

Sine*
icrt. 1.

2 741.576 293. IC.l 3.765,847
356,413: 72,2-8 532,380
201,000! 17,000 189,000

I-

3,29^994 3S2,419 4,537,227
267,9931 19,922 405,490

1402,341
3,566,937i 5,002,717

633,8041 1.00.^,436

It will be seen by the above that ttiere Has come into sight

during the week 376,502 bales, against 403,341 bales for the
same week of 1891, and that the decrease in amount in sight

to-niffbt as comparted with last year is 1,435,730 balcf

.
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Weatheb Reports by Tklkoraph.—Telegraphic re|)ortii to

tia tills cvoning from the Soutli indicate that the weather ha*

on the whole been favoriibld during the week, tho rainfall

as a rule having been tight. Picking has been completed in a

nuiiilx'r of sections and is drawing to a close in others. The
inoTcment of cotton to market has been quite free, '

Oalveston, Teaxis,—There has been rain (drizide) on one day
of the week, the precipitation reaching one hundredth of an
inch. The thermometer has averasea 70, ranging from 00 to
75, Month's raiufnll two inches and eight hundredths,

Palestine, Texas.—Wc have had showers on two days
of the week, the rainfall reaching thirty-four hundredths of
an inch. The thermometer has ranged from 44 to 83, aver-
aging 68. Rainfall for November three inches and ninety-one
hundredths.

Buntaville, Teajos.—There has been no rain durbg the week.
Average thermometer 6.5, highest 80 and lowest 80. During
the month of November the rainfall reached eight inches and
twelve hundredths.

Dallaf, Texas.—We have had one shower during tho week,
the precipitation being thirty-three hundredths of an inch.
The thcrninmoter has averaged 56, the highest being 76 and
llie lowest 36, November rainfall two inches and forty-seven
lumdredths,
San Antin'o, TexoK.—We have had only one shower (driz-

rle) during the week, to the extent of four hundredths of an
inch. notwithstaniHiig a Dyrenforth bombardment. The ther-
mometer has averaged 70, ranging from 60 to 80. Rainfall
for the month of November one inch and fifteen hundredths.
Lvling, Texa i.—Dry weather has prevailed all the week.

The thermometer has ranged from 56 to 86, averaging 72.
During the month of November the rainfall was three inches
and tixty-five hundredths.
Colun bia, Texas.—We have had no rain all the week.

Average t .ermometer 71; highest 82 and lowest 60. During
Nove.nber the rainfall reached six inches and seven hun-
dn dth",

Cuero, Texas.—It has been showery (drizzle) on one day of
tlie week, the precipitation reaching four hundredths of an
inch. T. e thermometer has averaged 73, the highest being
84 and the lowest 62. November rainfall four mches and
sixty-five hundredths.
Bnnham, Texas.—There has been very light rain on one

day of the week, the rainfall reaching four hundredths of an
inch, The thermometer has ranged from 54 to 83, averaging
08. Rail fill for November five inches and eight hundredths.

Belton, Texas.—The weather has been dry all the week.
The therniometer has ranged from 48 *o 76, averaging 02.
During the month of November the rainfall reached one inch
and seventy-four hundredths.
iort Worth, Texas.—There has been one shower the past

week, the rainfall reaching seventy-six hundredths of an inch.
Average theremometer 5S, highest 78 and lowest 38. Novem-
ber rainfall one inch and seventy-five hundredths.

Weatherford, Texas.—We have had dry weather all the
week. 1 he thermometer has averaged 60, the highest being
80 and the lowest 40. November rainfall one inch and four
hundredths.
New Orleans, Louisiana.—There has been no rain all the

week. The thermometer has averaged 04.
Shreveport, Louisiana.—Ihtie has been a trace of rain on

one day of the week. The thermometer has ranged from
47 to 78, averaging 05.

Columbus, Misaissippi.—Bad weather retards business.
There has been rain on two days of the week, the rainfall
reaching forty-one himdredths oif an inch. Average ther-
mometer 53, highest 74 and lowest 31. During the month of
November the rainfall reached three inches and ninety-three
hundredths.

Leland, Mississippi.—Telegram not received.
Little Rock, Arkansas.—We have had rather heavy rain on

four days of the week, the jprecipitation reaching two inches
and twenty hundredths. The fields are full of water and
nothii'g can be done on farms at present. The thermometer
has rarged from 86 to 75, averaging 50 4.

Belena, Arkansas.—Rainfall for the week twenty-five hun-
dredths of an inch, on three days. Average thermometer 55,
higheft 72 and lowest 36. During November the rainfall
reached seven inches, on fourteen days.
Memphis, Tennessee.—We have bad rain on four days of

the week to the extent of one inch and eighty-five hundredths
and it is now threatening more rain. The thermometer has
averaged 497, the highest being 69'1 and the lowest 36. Rain-
fall for the month of November six inches and twenty-six
hundn dths, on twelve days.
Nashville, Tennessee.—We have had rain on four days of

the week, the rainfall reaching ninety-eight hundredths of an
inch. The thermometer has averaged 44, ranging from 28 to
63.

Mobile, Alabama.—Telegram not received.
Montgomery, Alabama.— Picking is nearly finished. Rain

has fiillen on two days of the week, to the extent of five hun-
dredths of an inch. Average thermometer 53, highest 67,
lowest 40. Rainfall for November four inches and forty
hundredths.
Selma, Alabama.— Picking is virtually completed. It has

rained on two days of the week, the precipitation reaching
twenty hundredths of an inch. The thermometer has aver-
aged 5;!, the highest being 73 and the lowest 3».

Auburn, Alabama.—The week's rainfall has been eleven

bundredthaof an Inch. The thrr mon)«(er fau avfractd 47-4.
ranalng from 89 to 00-9.

'

Uaduon, ilorida.—Dry weather has pravalM »ll th« WMk.
The thermometer bM ranged from .11 lo 71, kvenuing !>7

CMum^lM, Oi«)r(r(o,-Roinfall for the week tweotv-rovr
hundredths of an Inch, on one day. The Ihermometet ItM
averaged 54, the highest beln,( 00 and the lowwt 88.
Saviinnah, Oeorgta.—H&ln ha* fallen on one d«T of the

week, to the extent of four hundredth* of an Inch, The
thermometer ha« avetaged 93, the higheet being 70 and the
loweot 80,

Augusta, Oeonjio.—Rain has fallen lightly on two days of
the week, the rainfall reaching ten hunclnxlchi of an Inch.
The thermometer has averageid 48, ranging from 28 lo 09.
Rainfall for the month of November one Inen and thirty-two
hundredths,
Charleston, South Carolina.— It 'rained on one day of the

week, the precipitation reaching nine hundretlthi of an inch.
The_ thermometer has ranged from 20 to 04, averaging 50.
During the month of Novfmber the rainfall reach<>d ninety-
eight hundredths of an inch, on ten days.
Stateburg, South Carolina.—It hse rained lightly on two

days of the week, the precipitation reaching four hundredth*
of an inch. Average thermometer 48-4, highest 01, low.st 83.

Wilson, North Carolina.— Te\egr&m not received.

Iin>iA Cotton Movemekt from all Ports.—The reoeiita
and nipmenta of cotton at Bombay have been as foUowa for
the week and year, bringing the figures down to Dec. 1,

BOMBAT BBOBIPTS AXD BBIPlIBirTS FOB rODB TBABS.

ttar

189S
1891
1890
1889

SKipmentt tAit vtek.

Oreat
Brit'H.

4,000

Oonli-
Aent.

9,000
3,000
2,000

21,000

ToUU.

9,000
3,000
2,000

25,C00

SMpmentt tine* Sept. 1,

Oreat
BHIain

3,000
3,000
A,000

20,000

Oonli-
nenl.

66,000
42,000
27.000
99,000

Total.

69,000
4S,000
32,000

This
Wttk.

21,000
8.000

25,000
79,000 88,000

78,000
91,000
114,000
170,000

Oaloatta—
1892
1891

Wadras—
1892
1891. ..„.

All others—
1892
1891

total aU—
1892
1891

SAipmentt for tkt week.

BrecU
Britain,

Conti-
nent.

1,000

2,000

1,000
2,000

Total.

1,000

2,000

1,000
2,000

BMpments tinea Sept. 1.

QrtcU
Britain.

2,000
2,000

11,000
11,000

13.000
16,000

2<<,000
29,000

Oontintnt.

4,000
2,000

8,000
6,000

17.000
14,000

26,000
22,000

Total.

6,000
4,000

16,000
17.000

80,0M
30,000

52,000
81,000

XFOBTS TO BOBOFa rSOK ALL IXDIA.

Skipmtentt
to all Europt

from—

1892. 1891. 1890.

IkU
week.

Since
Sept. 1.

IkU
week.

Since
Sepl.1.

Tkit
week.

Sines
SepL 1.

Bombay
Ulother porta.

9,000
1,000

69.000
52,000

3,000
2,000

45,000
51,000

2,000
1,000

32.000
59,000

XoUl 10,000 121,000 S,000 96,000 3.000 91,000

ALEXANDRIA RECEIPTS ADD SRIPMBNTS.

Alexandria, Egypt,
\ovember 30.

Beoelpte (osntars*)
This week....
81neeBept.l.

1892.

3iO,000
2,906.000

1891.

300.000
2,399.000

1890.

160,000
1.997,000

Ejport* (bales)—
Xo Liverpool ...,

To Continent...,

TotBl Enrope

Tkit
week.

23,000
9,000

Since
Sept. 1.

157,0001
74,000

32.000 231,000

TkU
week.

Since
Sept. 1.

10,000 139,000
5,000| 44,000

15,000 133.000

TkU
week.

Sines
SepL 1.

3,0001115.000
e,000| 53,000

9,000 168,000
* a oantar ts 98 pounds.

Manchester Market.—Our report received by cable to-night
from Manchester states that the m.arket is firm for both yams
and shirtings. Stocks of both yarn and goods are decreasing.
We give the prices for to-day below and leave those for
previous weeks of this and last rear for comparisor

:

1892. 1891.

82( Oop. 8>4 tbt.
OoU'n
Xid. 32* Oop.

TwUC
8k tbt.

OoU%
Mid.

TwUt. Skirtingt. TTpldt SkirtiHft. UpUs

d. d. «. d. B. d. d. d. d. Is. d. s. d. f.
10.28 6°R «7>s 5 li«»6 9 *'m 7% 97'8 5 97 m <H
Nov.4 6\ •7'8 5 2 96 9 4>« IH 97\ 5 8 97 04 4*ia
' 11 eT, «7\ 5 3 96 10 4l»I» 7 »7«8 8 7>t97 «^t
" 18 IH »8>« 5 6 97 4>^6 7 971% 8 7it97 4'S
" 26 1\ «8ia 5 7>«»7 2 5'« 7% 97\ 5 7%97 4>*

Dec. 1 7% «8>« 5 7497 2 5>« 7 97>» 8 7 96 11 4*,t

Jute Butts, Baooixo, &c.—The market for jute bagging
has been without feature the post week. The season ii prac-
tically over, but prices are nominally unchanged at Sf^c. for

\\ lbs., Oc. for 2 lbs. and OV^c. for standard grades. Tliere

appears to be but little inquiry for jute butts. Prioesare l^o.
for paper grades and 2c. for baa^ping quality on the spot.

Tlie imports of Jute butts and rejections into the United Statea
from Jan. 1 to Dec. 1 have been 224.819 bol^s, against 648,701
bales for the same period in 1881; and the stock Not. 80 '

48,400 bales against 42,300 bales in 1S91.
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Cotton Consumption and Overland Movement to Dec. 1.

—In our editorial columns to-day will be found our usual

Overland movement report brought down to December 1.

Cotton Crop of 1891-92 Apportioned to States.—Out

Tisual table showing the cotton proiuotioa of each State for

the crop y.=ar ending September 1, 1893, is appended. The

publication of the statement has been somesvhat delayed pend-

ing efforts to obtain the final figures for the Census, year, which,

however, have not yet come to hand, and the results for

1889-90 are consequently omitted. As we have remarked

heretofore, this div^isioa am jn^ the States U not claiaiei to be

accurate—nothing but an actual Census can divide production

accurately between the States. Every effort has been made,

however, to get as near to the true resul: as possibl >, and th >

figures are believed to be approximately correct. Fot com-

parison we add our estimate' for the previous year.

PRODUCTION OF EACH STATE FOE YEARS NAMED.
1891 92.

Slates. ,*"'S?.'„
North Oa oliua 51-^,000

SoutU CaroUua 773.000
Geor(ria 1,245,000
Florida 50,000
Alabama 1,016,000
Mlaslssippi 1,330,000
Louisiana 793,0u0
Texaa 2,032.000
Arkansas 825,000
Tennessee 38.5.000
Allotliers 87,000

1890-91.
BttUs.
58'<,'>00

859,000
1,310,000

53,000
1,011,000
1,209.000
736,000

1,70-!,000
760,000
3 15,000
76,000

1,2.9
319

1,991
200
170
301
650

2

19,150
11,717

Total 9,039,000 8,655,000

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
205,090 bales.

Total bales.

New York—To Liverpool, per steamers Arizona, 1,240
Olbere, 1.846 Runlo, 2,593 Servla, 1,597 The
Queen, 1,991 9.267

ToHuU, per steamer Buffalo, 2,662.: 2,662
Ti> London, per steamers France, 1,183 ...Manitoba, 76

~

To Havre, per steamer La Champagne, 319
To Bremen, per stepmer Lahn, 350 Hermann, 1,641
To Hamburg, per steamer Cheruskia, 2C0
To Rotterdam, per steamer Dubbledam, 170
To Antwerp, per steamer Rhynland, 301.
To Genoa, per steamers Ems. 100....Fulda, 550
To Brt-zil, per steamer Clement, 2

Kbw Orleans—To Llverp.iol, iier steamers Counsellor, 2,850
Cuban. 9,650 .. Enrique, 3,650 Serra, ?,000

To Havre, per steamers Bentala, 7,000 Frederioo. 4,717.
To Hamburg, per steamers Hungarian, l.'.'OO lachdune,
2,207 3,407

To Barcelona, per steamers Conde Wilfredo, 2,300 Gran
AntlUa, 4,300 , 6,600

To Genoa, per steamers Conde Wilfredo, 1,550 Trlnaorla,
4,300 5,850

Oalveston-To Liverpool, per steamers Avalon, 5.729. ..Birch-
fleld, 5,870. ...Calvin, 6.659 ..Cyril. 5,313. ...Faullna,
4,262 27,833

To Havre, per steamer Langham, 7,140 7,140
To Bremen, per steamer Phyllis. 2,191 2,297
To Hamburg, per steamer Ph>llis. 1,652 1,*>52

Mobile—To Liverpool, per steaiiierScawfell. 5,727 5,727
Bavannah—To Liverpool, per steamer Nerijed, 5,811 upland

and 1,026 Sea Island 6.837
To Bremen, per steamers Ariel, 3,293 Pembrldge, 6,821. 15.114
To Barcelona, per steamer Benlta. 4,301 4.301

Brunswick-To Liverpool, per steamer Al lerley. 8,250 8,25u
Charleston—To Havre, perstami-rDanedin, .'<,400 5.400

To Bremen, per steamer Enterpiise, 5.350 5,3.50
WiLMiNOTON—To Liverpool, per steamer Cape Calonna, 8,921 .. 8. i2l

To Haujto. per steamer D-an, 4 4)0 4,103
Norfolk—To Liverpool, per steamers Bretvralda, 2,282. ...

Queen Anne. 1.200 Eestitutlon, 3.874 7,3,6
WiiST Point -To Liverpool, per steamers BretwalJa, 1,200

Coomassle, 7,956 12,156
Nbwtort NEWS-ToLiverpool, per steamer Bretwalda, 303 .. 303
Boston—To Liverpool, per steamers Columb'.m, 3,671 Otto-

man, 949 ...Virginian, 3,729 8,349
To Yarmouth, per steamer Boston, 11 11

Baltimore—To Liverpool, per steamers Barrowmore, 3,931 ...
Queensmore, 4,452 8,4'?3

To Rotterdam, per steamer D.ilano, 715 .1, 715
PiiiLAD-LPHiA—To Llverpojl, per steamer Lord C.ive. 1,100... 1,000

20.3,090

in our usual

Total.

The particulars of these shipments, arranged
form, are as follows:

Hango,
Hull Bremen Botte - Barce-

Liver- <t Lon- a Ham- dam a Ima <t
pool. don. Havre, b trg. Aiilw'u.Oeiwa.
9,267 3,921 319 2.191 471 650

19,150 11,717 3,407 12,450
2",833 7,140 3,943
5,727

Tar
mou'h
and

Brazil.
2

6.837
8,250

8',92i
~,3ft6

15,111 4.301

5,406 5',350 '.'.'.'.'.'. '.'.'".'.

4,400

715
11

New York.
N. Orleans.
Galveston.
Mobile.. ..

Savannah.
Brunswick
Oharlest'c.
Wllmlngt'n
Norfolk....
West Point 12;i56
N' D't News 303
Boston.... 8,?49
Baltimore. 8,433
Philadel'a. 1,000

Total. ...123.532 3,92124,576 30,011 5,586 17,401 13 205,090
Below we add the clearances this week of vessels carrying

O )tton from United States ports, bringing our data down to
t le latest dates:

Q -LVasTON-To Liverpool-Nov. 23 -Steamers Falrmead, 5.483; Thom-
tondale, 5,513 ...Nov. 26 -Steamers Leven, 6,039; Moaess, 5 773Nov 28—Steamers B.jorgvln, 7,549; Polana, 7,354 ...Nov 29—
Steamer Highlander, 6,415 ...Dec. 2-8teamer Juno, 6,363.To Havre -Dec. 2-Steamer Ashler, 6,198.

Tntat
16 821
46.724
38,922
5,727

2>!,252
8.250

10,750
13,321
7,356

12,156
303

8,360
9,14S
1,01;

To Bremen -Nov. 23 Steamer Wooler. 6,190 ...Nov. 29 Steamer
Honiton, 5,402. ...Dec. 2 Steamer B ue Star, 5,777.

Jew Orleans— To Liverpool—Nov. 25 -Steamer Saturnlna, 5,100...
Nov. 26—Steamer Aarig*. 200 ....Nov. 28—Steamer Engineer,
4.736 ...Nov. 29 -Steamer Florldlaa, 3,80J....Nov. 30-8to»mer
Pedro, 4, JOl.

To Havre -Nov.25-St6amar Amaranth, 8,190 ..Nov.23-Steam9rs
DapuydeLime, 6.181; G.-iffo8. 3.235

To Bromea-Nov. 26 -Steamers Oantoa, 2.859j Victory, 5,551.
To Kottardi,m-N)V. 30 Ste.imer Bjeohdene, 2,477.
To Antwep -Nuv. 26- Steam ;r Da.>uy de Lo ne, 246.

3AVANNAH—To Liverpool—Nov. 28 -Steamer D.i7eutry, 4,275.
To Havre Nov. 30—Steamer Oserestry. 7,107.
To Biemen-Nov. 30- Steamer Mameluke, 7,334.

Bronswick—To Liverpool-Nov. 29 -Steamer A. J. Bilfour, 8,781.
Charleston—To Liverpool -Nov. 23—St.'a ner L'>ohinore, 6.412 upland

and 372 Sea Island. ...Nov. 29 -Steamer Kuskin, 4,532 upland
and .580 Sea Island.

To Bremen -Nov. 30 -Steamer Kendal. 6,550.
To laro.jlona -Nov. 25—B*rkE3.neralda, 2,210.

Norfolk-To Liverpool -Nov. 26 -Steamers G'ongoil, 3,215; Queea
Anne, 330.

WiLMisQTON—To Bremen—Nov. 30 -Steamer Picton, 7,562
Boston— To Liverpool—Nov. 21—Steamer Michigan, 2,0'33 ..Nov. 22 —

Steamer Phil idelphl m, 2.709 ...Njv. 25 -Ste.imers Augloman,
3,3';2; CatUoni.i, 1,123 Nov. 29-Steamirs Lmoast'lan, 2,522;
Norseman, 2,110.

Baltimore-To Liverpool -Nov. 23-Rteamer SL-dgemore, 4,540.
To Lmdon-Nov. 21 -Sieamir Britisti King, l,00'J....Vov 23-
Mi sourl, 100.

To Him'iurg—Nov. 22 -Steamer Waalrah n, 1,400
To Rotterdam -Nov. 26 Steamer Calitro, 1,417.

Philadelpui.\— To Liverpool—Nov. 26-3team3r Indiana 1,331. ...

N )V. 2d—Steamer B-itlsh Priuoess, 588.

Cotton freights the past week have been as follows:

Satur.

Liverpool, steam.rf ^,_^a>^

Do d.

Havre, steam. ..rf. Sja

Do d.

Bremen, steam..d. Sjg

Do d.| ....

Hamburg, steamd.
^

^32

Do d.

Ams'dam, steam.c. 35*

Rovai, steam ...d. ^3i^H
Do d. ....

B'iona.vla M'sl's d. H
Genoa, steam...rf.Uieai's*

Trl'33te,v. Lond'n rf.

Antwerp, steam . (f.

,

Do d.

'32

Jfon. Tuet. Wednes. Thurt.

7«4®^ '64 V '«*

h» M H I4

he he he 'l«

682 53. h2 'S2

35* 35* 35* 35'

732® J4 13.4 "64 l'6«

^4 "h "4 "h

m.

35*

SigUlS^ 3i^®l.\4 Si^aUg, Sj. ®t3g^ 3iaS13g4

>8 ''eiit^ 'ei*** ''„4a)i« 'a^aia

* Cents per 100 lbs.

Liverpool.—By cable from Liveroool we have the foliowin j

:itatement of the week's sales, stocks, &o., at that port:

tales of the week bales.

Of which exporters took
Of which speculators took..

tales American
lotual export
'orwarded
'otal stock—Estimated
Of which American—Estlm'd
'otal Impart of the week ..

Of which Amerioan
kmonnt afloat
Of which Amerioan

ifor. 11. Ifov. 18 yov. 25. Dec. 2.

70,000
2,600
5,300

55,000
8,000

61,000
1,117,000
965,000
111,000
100,000
248,000
240,000

91,000
5,000

23,030
58,000
6,000

71,000
1,163,000
1, 106,000

1 -'3,000
100,000
306,000
300,000

77,000
8,000

17,000
56,000
13,000
69,000

,170.000
,016,000 1
89 000'
72,000

383.000
3S0.0OO

61,000
6,700

11,800
50,000
13,000
68,000

,275,000
,099,000
187,000
143,000
371,000
365,000

The tone of the Liverpoal market tor spats an 1 futures each
lay of the week ending Dj,;. 3, and the daily closing prices

of spot cotton, have been as follows:

Spot. Saturday

In buyers'
favor.

5H
10.000
3,000

Irreg. at
3 Hi ad-
vance.

(jaiet bat
steady.

Xonday. Tuesday. Wednes. Thursday. Friday,

Market, )

:45 P. u.\

«d.Upl'd8.

tales
ipeo. (texp.

Steady.

514

12,000
25,000

Quiet.

518

7.000
1,0)0

Firmer.

5>8

8,000
1,000

Fair
business
dOiOK.

5he

10,000
1,500

Dall.

8,000
1,000

Futures.

Market,
:45 P. M.

Market,
{

4 P. M. S

Irreg. at
oB4ad
vance.

Qalet.

Ha»y at
6-64® 7.64
decline.

Qoiet.

Steady at
2.64 de-
cline.

Firm.

Irreg. at
o-«4®d-M4
decline.

Dnll.

Irregular,

Barely
steady.

The opeoing, highest, lowest and closing prices of futures

at Liverpool for each day are given below. Prices are on
the basis of Uplands, Low MiddUng clause, unless oUierwise

stated:

Sat., Nov. 26. Man., Not. 28.
|

Tuea., Nov. 29.

0j)«n

4.

High Low. Olos. Open Biilh

d.

LiOW.

d.

OIos. Oi>«n

d.

Hijh

d.

Low.

d.

OlOt.

<J. d. d. d. d. e.

."ilO 6 11 5 10 5 It 6 12 612 610 5 11 5 02 5 01 6 02 501

-loT.-Deo... 5 10 B 11 5 10 5 11 512 5 12 510 6 11 5 02 5 04 5 02 601

Dec-Jan.... 5 11 511 5 11 5 11 6 12 512 5 1) 5 11 5 02 5 01 5 02 601

Ian.- Feb... 5 14 514 511 6 14 6 11 615 6 13 511 5 03 506 5 06 sot

feb.-Mch... 516 517 sia 517 517 5 17 5 IB 5 16, 5 07 5 09 5 07 «0»

Mch.-April. 5 IS) 5 18 5 18 5 19 619 5 20 6 18 519 610 511 61U sa
April-May.. 6 21 5 22 5 21 5 22 52! 6 22 5 21 521 6 12 5 14 6 12 iU
May-June.. 5 21 5 21 5 24 521 5 24 5 25 5 2.1 5 23 5 14 5 16 5 14 61«

June-July-. 5 26 6 27 6 26 5 27 5 27 6 27 6 25 5 26 617 519 517 Bl»

July-Aug. . .... .... .... •t

Aug.-Sept..
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Dacambcr..
DM.-JM1....

Ju.-Peb . .

.

reb.-Moli...

Mota.-Apiil.

AprlUMaj..
AlaT-Jun*.

.

Juue-Jnij..

Jaly-Aug*.

,

Au«-Sept..
Sept-Oot....

Wed., Not. 30.

0»M Sift Low. Oloa.

a.

ftOfl

SOtI

»08
Bit
611
MO
SIS
681

d. it.

6 Oil
!
& 04

&00 6 00

6 12
I

6 Oi

616 6 11

6 17

6 1»

6»
6 81

6U
6ia
6 18

6 41

609
6UV
bU
616
6 17

6 1*

6«m

Tkar*., Deo. 1.

Ovm

<L

60«
6U<I

6 0S

611
618
616

Ht«*

4.

6 07

607
600
611
6 a
6 It

OlM.

6 Id 6 18

68a'6<0
tat 688

Let*.

~i 4.

6 Oa
I

6 uK

6 02 6 03

6 0S 6 1)6

6 07 6 07

SOa 610
6 18 6 U
6U 616
6 17 » 17

6ig B»

Vri.) Deo. !l

0*m

4.

,i*«8
ll*M
11

'^"^

I

6 04

J
6 07

,|60e

i,6U
Sl<
614

Bith

i.

600
600
608
6 06

6 07

600
611
614
61«

Lov.

<L

i«8
4«8
600
6 03

606
6 07

610
6U
614

Clat

4

408
4«*
6 01

6 0.1

60tl

608
6 10

618
6 16

The amount of oe«r bwliieMi reoortfad %t flrxt
been equal to the wreklr tntnlii of Mreral pr

iti'l, but Ih-<'i

liiintl'in t'> <•<

OOt
'kii.

Hon. Tua. Wed. TKurt. «••
77« 7688 76 >« 7678 76^8
78% 78 77»8 78% 78
81^ SO's 8OI9 8m 811%
83'8 83>a 8278 «3>« &2-'8
84I4 83 ii 83 3e 83%

BREADSTUFF S.
FBI AT, December 2. 1802.

Tlie market for flour remains in much the same condition
noted in our last. The Ueinand is (iiiiet anl almost entir<-ly
from local jobbers, but prices are quoted nominally about the
same. Corn meal has declined about 10c. per barrel, iesultin>;
in slightly increased activity to the demand. To-day the
market for flour was dull and unchanged. Corn meal quiet
but steady. There has been rather more activity to the specu-
lative dealings in wheat, and immediately after our last,
prices scored a moderate advance, based on a firmer tone to
foreiKn advlQes and a stronger feeling in the Western markets;
but then the foreign markets turned weak and tliis led to a
reaction; but yesterday the market again advanced in re-
sponse to decidedly stronger cable advances. In the spot
market shippers have been moderate buyers, and prices have
ruled comparatively firm. Yesterday's sales included No. 2
red winter at ^^.^c. delivered; ungraded red winter at 74}^®
76?^c. delivered, and No. 2 hard winter, 77c. delivered. To-
day the market was dull and prices weakened a trifle under a
liberal crop in the Northwest and disappointing advices from
abroad. The spot market was dull but steady. No. 2 hard
winter sold at t^c. over December delivered.

OACLT OLOSniO PaiOES OF HO. 2 BSD WIMTBB WBBAT.
Sat.

December delivery 0. 77
Janu .ry delivery 0. 78's
Marob ii«Uvery c. 8lii
May delivery c. 83%
Juue delivery

Indian corn futures have been quiet and fluctuations have
Ivea small. The crop movement has increased a trifle, but
during the latt'.-r part of the week weather advices were un-
favorable, and this, with the stronger feeling in wheat, gave a
^teadier tone to the market. The spot market has been firm,
checking the demand. Tlie sales yesterday inclu'led No 2
mixed at 50^<i5lc. in elevator and 515g'rt5"%c. deliverel

;

No. 3 mixed at 50>^c. delivered; steamer mixed at 50>^c. in
elevator, and yellow and No. 2 white at 51>^c. in elevator.
To-day the market was slightly easier in sympathy with
weaker markets West. No. 2 mixed sold on spot at SOJ^c. in
elevator and 5;%c. delivered ; also No. 2 white and y< How at
51i^c. in elevator.

DAILT OLOSINO PBICB8 OF MO. 2 MIXBD OORH.
Sal. Hon. Tua. Wed. Tkun. ft'.

December delivery c. 50% SO's 50>s SOSg 50% SOS
January delivery o. Si's 51% Si's 5m 51>a 51%
May delivery o. 5338 84 53>« 53»8 53% 5314

Oats have been moderately active and prices have made a
slight advance, due to the smallness of the crop movement
and the poor inspection. The market to-day was lower for
the distant deliveries under selling by "longs" to realize
profits.

DAILT CLOSING PBI0E8 OF NO. 2 HIXED OATS.
Sal. Hon. Ttiee. Wed. Thure. An.

December delivery c. 36 Se"* 36>4 36>« 3638 36%
Janaary delivery o. S?^ 3738 37>« 37«a 37»« 37J8
UaydeUvery o. 407) 407g 40% 40^8 40% 40%
Rye has been dull, but about steady. Barley baa been firm,

holders asking higher prices, thus checking the demand.
The following are closing quotations :

FLOCB.
Fine V bbl. $1 70«$2 00 I Patent, winter «3 85a«4 25
Bnperane 1 80» 2 15 aty mills extra* 4 10 > 4 20

not on account of n
have displayed u Kr<>»
to more extended cnnu .. n
attendance of l>uyor.i c<mti
of urgi-nl nuppliiK have haJ
lociil jiibliers to ini't-l th'

willing to let t'lem. Altliou
substiintial alvanue duriuK llie iM«t >

all happy. .Some, it is aid, have Ij<mi.

and ar.' still bi'hitid the equivalent of tuu <xii
material on the preeent basia of prio'ii for th<-

article. Thl-i, wiih th*- '• -'' •' -'
i ,„ ...^ iri i

,

stocks and the sild i lU. fav.jni 'h»
impression thataHtill ii

. v,ll Ik. reacli>H|
during the present luont'i »• cotton market iho'jM
break do '7n seriously. A» li .'ivl in nil ri'fi-nt r«',)'irt<,

the activity in the mitrkct i

branches ruling quiet. Tl.

life this week th'in f.r s imi- u u.. jiiMr, 'i vim; i,, h.-
,

by out-ide j'>t)lHTs already r-^ferred to. Ib'giilar i

ruled moderate and without prominent feat'ire. C 1. ,.. . ...

continue good.
Domestic Cottos Ooods.—The exports of cotton gooda

from this port for the week ending ffovom'ier 29 were 1,.W7
packages, valued at 190.840. their duetinatiun being to the
points specified in the table below

Kbw York to Kuv. 29
1802. 1^91.

Week. SitueJan.!. Week. Since Jan.!.

Qreat Britain 118

3
389

"as
864
63

5.5SO
1.634

70,082
S,880

18,00 >

7.078
1«,2S2
3.127
5,794

44.678
2,606

105
10

138
450
606
50

315
63

121
712
82

4,8«
1,460

112,300
9,991
13,081
4,790

18,093
8,697
8.02»

33,603
2,591

Other European
China
India
Arabia
Alrloa
West Indies
Uexlco -..--,
Central America.
9oath America
Other countries

Total 1,557 176.581
18,li0

2,787 206,682
23,801China, via Vancouver

Total 1,557 194,701 2,737 229,983
* From New England mill points direct.

• The value of the New York exports since January 1 have
feea $9,127,000 in 1892 against «10,814,9«2 in 1891.
The demand for staple cottons has been larg-^r than the

amount of new business actually transactel, 'or reasons given
above. The tone continues strong throu^^hjut. Brown sheet-
ings in all weights are cleaned up on the spot and agents are
distributinji: supplies .is rapidly as received. Bleache 1 shirt-
ings are in like condition, with cambrics and wide sheetings
hardly obtainable on spot or for immediate delivery except on
old contracts. All colored co'.tons of the denim, plaid, tick-
ing and cottonade order are in a strong position, and l>oth
plain and ix)l( red ducks are heavily sold ahead. The advances
of the week cover as wide a rang>4 of fabrics as noted in the
two previous reports, and varying in extent from tjc. to %c,
per yard. In printed goods, sapVs, shirtings and indigo blues
nave an upward tendency, with occasional advances of y^c. per
yard. Spiing fancii s are bving open-d. bu'. so far only one
definite price has been announced, AUen'g fancies at 6c. regu-
lar against 5J^c. net 1 ist season. This points to confirmation
of reports of 7c. for standtrd fancier. QiDghams are quiet
but firm for spring styles. Jobbers have had a good w-ek,
with more staple lines of prints but only a moderate trad- la
dark fancies and fall ginghim'i. Print cloths have gone up
another l-16c. this week to 4 l-16c. per y^rd, spoti and con-
tracts to April in 04 squares, with buyers still in th- market.

Extra, No. 2 1 95a 2 25 I

Extra, No. 1 2 253 3 00
Clears 2 85* 3 35

|

BtralgbU 3 409 4 20
{

Fatent. spring 4 20« 4 55

Rye floor, superUne.. 3 159 3 45
Fine » ....

Com meal-
Western, &o 280 « 29'
Brandywlne 3 00

[Wheat floor in sacks sells at prices below those for banrals. ]

OBIIN
Wheat— c. o.

BprlniT. oerbOBh... 70 • 85
Eied winter N-j 2.. 76% » 7i
Red winter 65 » 81
Whlt«( 70 « 80

Oatfl—.Mixed..* bn. 35'«1» 38
White 40 O 48
Mo. 2 mixed 36Jaa 37'*
No. 2 white 42J9i» 42>ii

Com, per bush.—
West"n mixed 49 •
Steamer No 2 50 "4 »
Western yellow ... 47 •
Western white 47 •

Rye—
western, per bush. 54 •
State and Jersey .

.

54 It

Barley—No.2We«t'n. 78 a

.^2

5I>4
53
53

98
98
80

For other tables nsaallr slven here ace page 9'i7.

THE DRY GOODS TRADE.
New York. Friday. P. M.. December 2, 1892.

The continued strength of the market for staple lines of cot-

ton goods hae been shown during the past week by numerous
furtoer advances in prices, by the placing of many make«g"at
value," and by the withdrawal from the market of otheri".

1892.
Stock of Print Cloths - Nov. 26.

Held by Providence manufact irers. None.
Fall River manufacturers 10,000

1891.
.Voc. 23.
216,000
316,000

1890.
.V«c. 29.
2S;,(H)0
571.000

Total stock (pieces) 10,000 962.000 865,000

Domestic Woolens.—Busine^^s in this dep.irtment. while
ruling quiet, haa proved better than last week in extent. More
re-orders have come to hand for meu's-wear spring weighis in

woolen and worsted trousetings and suitings, and some busi-

ness concluded in heavy weights for fie new fall season. The
latter lints are opening firm in tone, with some talk of slight
advances. For new overcoating makes in indigo blue g>ods
an advance of 5 per cent has been secured in some leading
lines as the result of the higher price of the dyestutf. Friezea,
kerseys and meltons have been freely ordered for overcoatings,
so much so that some agents have already withdrawn their

samples, being sold to full extent of production. Cloakings
are in fair request without new feature. Satinets in g<iod

qualities have bad more attention paid to them, but cotton-
warp ca^simeres and doeskin jeans are still quiet. W.iolea
and worsted drcts goo Is were qui- 1 also pending jobbers' di^
tribution of first supplies.

Foreign Dry Goods.—Holiday lines have met with full at-
tention this week, and good sales are reported in novelties
and fancy handkerchief, chiefly silk and linen makes, al-

though mull and unim lines have not been neglected. Bal-
ances of seasonable fancies aie being reduced by h- avy cuts
in price and through the auction rooma. Staple lines in silks

are all very flrm, as are fine woolen and worsted fabrica.

Linens are in fair request at steady prices; also ribbons, laoaa,
gloves, Sk,
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8tat£ axp City pEfAHTMci^T.
TERMS OF SUBSCRIPTION.

Commercial and Financial CHROXICDG con-

tains 40 to 64 pages published every week.

State and City Supplement of CHRONICLE con-

tains 180 pages published several times each year.

Investorg' Supplement of CHRONICLE (a Cyclo-

psedia of Railroad Securities) contains 160 pages published

eyery other month.

Subscription to CHRONICLE for one year $10.00,

which includes every issue of both Scpplkments.

The purpose of this State and City Department
is to furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other

words, with the new facts we phall give, the amplifications

and corrections we shall publish , and the municipal laws we
BhaU analyze in the " State and City Department," we expect

to bring down weekly the information contained in the

State and City Supplement to as near the current date as

possible. Hence if every Subscri ber will note in his Supple-
ment on the page designated at the head of each item a

reference to the page where the item in the Chronicle can
be found, he will at all times possess a complete and fresh

oyclopsedia of information respecting Municipal Debts.

KINOS COUNTY DEBT WITHIN THE LEGAL LIMITS.

On Tuesday of this week the Court of Appeals handed down
a decision sustaining the validity of Kings Cjunty boads
which were sold last April and subsequently refused by the

purchasers on the ground that the county had exceeded its

debt limit. The question was discussed in the Chronicle of

May 7, vol. 54, page 773, and it is noticeable ho-v closely the
present opinion of the Court coincides with the argument
which wa3 then presented by us. The following is the text

of Judge O'Brien's opinion :

It appears from the record that on the 14th of April 1892 the plain-
tiff, as county Treasurtr of the county of Kings, acting under the
authority of the Board of Supervisors of that county and certain
statutes then in force, offered for sale and invited lilds for bonds of
the county, amounting In the aggregate to the sum of $620,000.
various persons and corporations therefore made bids for the pur-
chase of the bonds. The defendant bid the sum of $91 ,104 for $90,000
par value of the tame, and its bid vras duly accepted bv the plaintiff.
The defeuilaut gave its check for the amount of the bid, but after-
•wards stopped the payment thereof and refused to complete its pur-
chase, upon the giound that the bonds were void, having Ijeeu issued
without pow^r and in violation of the prohibition contained in art. 8.
sec. 11, of the State Constitution. It is conceded that if the bonds are
valid the defendant is bound to receive them and pay the sum bid
therefor; otherwise not
*v"^P?? "? ."^li'','^

''***<' submitted to the General Term It was held
that the plaintiff had power to issue and sell the bonds and that the
portion of the issue purchased be the defendant were valid obliga-
tions, and that the plaintiff was entitled to payment. We think tlTat
the Judgment Is correct, and as the reasons in support of the conclu-
«lcn reached have been very fully and clearly stated by the learned
Judge who gave the opinion at the General Term, In which we fully
concur, it is quite unnecessary for us to enter upon any lengthy dis-
cussion of the question. The provision of the Constitution which, it is
Claimed, forbids the issue of the bonds in question went into effect on
ine nrst of January 1885, and provided that a county contaiuipg a cityOf over lOO 000 inhabitants, or any such city, shuU be allowed to be-

f.?iS*','""'^"'.'^?. ^"l 'i°5'
purpose or any manner to an amount which.

Including existinglmdebtedness, shall not exceed 10 per centum of theassessed valuation of the real estate of such county or city subiect totaxation, as it appeared by the assessment rolls of said county or city,on the last assessment for State or county taxes prior to the Incuriiug
•of such indebtedness The territory embraced within the county of

lfinf.v .w*?,L';,'I^.°', ?/'"i'''/?
and four regtUarly-organized to^s.

Ninety-.sixpercei.tof the total real estate of the county, according
w«« wi,i?ll."?i'°"

""** preceding the issue of the bonds in question,

f^nrn ."..Vfn?!.''''?'"-'''''
""^^^ "'.*•>? ''"y o' Brooklyn, and t\e other

n^„ * Thl^i ',"*'"* ^"^''"l T'"','"'y •"^« ^ l'»''8e tt-iinicipal debt of its

^^^«.
The county, as such, also has a debt of several millions, and the

IZ tn\h?i'' H''r,''*'"'AV «i»P'^<i"y l^^e also created .lebts. The obiee-
«,?Ji

*''^'.'','' yi'"'l'ty "f »he bonds In question is that they create a debtaga nst the county which, when added to the debt existing at the timeor the Issue, makes an aggregate indebtedness of tlie county exceeding
;«?,„?'"' ''t,"*"?^ "l *'"'. assessed valuation of the real estate of the
£S™;y' S"'V''''U'i ''i^*"""' "^ appears by the assessment rolls of the
f;?™'"^?'''',^' *''.'''''•'' preceding assessment for State and county
11^.* , "S

defendant, however, reaches and passes the ten per cent
^r^l^f" ^,'',y.,*'°!"';"?l"«.

*'"' ""Dicipal debt of the city of Brooklynas part of the indebtedness of the county of Kings, ami unices tiiisproposit on cau be maintained, the defendant's contentions mu.^t failantt the bonds purchased liy the defendant are unquestionablv valid'

CTefl.i'i"tn'l!?1 ?,' *"% Constitution declares void all indebtedness

fimfratlna^'?''*'""."? ""* limitations therein prescribed, but these
w«^ ,

^ P'":!: "* ^^^^^ and understood distrlbutively and not col-

cases*
understood, the limitation applies to two distinct

(I.) A city cont.iinlng over 100,000 inhabitants.

Tho nrn?,i'ui',y .l^',"''?
"''',''^'; '" " .""y containing that population,

di^slfns^of'the'st'ate'ieparately?''
"' these organi.at'ions or political

When It is proposed to issue a<lditlonal bonds of a city of the class

n?'?h*.''f$ii?i""^,S?".'."',""™'
*•'»'"•« are two facts to be oonslfuSlI

ther^te tai"t?,i^''.''"'"4V''''''j;^"i''^ '^"y- and (2) the valuation o
citv ?nrm» ? ,?„IH''J^'-*''' ^J'",

"'debtedness of the county of which the

whenThTli^.S^Jti^"?" ""'V'ay any part in the process of determiningWhen the limitation is applicable, as it is wholly Immaterial ; so also

when a county containing, as the county of Kings does, a city of more
than 100,000 inhabitants, desires to create an additional debt, the 10
per cent limitntion is not reached until the county debt equals 10 per
centum per valuation of all the real estate in the county, including
of course, the real estate in the city which forms part of the county

:

but in ascertaining when the limitation is reached in such a case the
debt of the city cannot be charged against the county, any more than
Its proportionate share of the Slate debt, or the debt of the several
towns within its Umlts. The power of the county or the city, as the
case may be, is restricted only by the amount of its own debt, and for
thepurposeof creating a disability against the one or the other the
debts of both cannot be aggregated. The contention of the learned
counsel for the defendant pushes the prohibition to a point not war-
ranted by a fair consideration of the language used or the general
purpose which the framers of the amendment intended to accomplish.
The judgment should be affirmed with costs.

New Orleans Premium Bonds.—The next semi-annual pay
meat of New Orleans premium bonds will take place on Jan-
uary 1.5th, 1893, and the bonds then to be paid are those which
were drawn on August 1st and October 15th of this year. The
following is a list of the series numbers of these drawn bonds,

furnished us this week by the New Orleans Board of Liquida-

tion City Debt.
sixir-s -VENTH DRAWING, AUGUST 1, 1892.

203 1,G21 2,606 4,497 6,190 8,316
490 1,687 2,945 4,991 6,510 8,379
697 1,831 3,066 4,999 6,89 J 8,506
834 2,035 3,204 5,064 6,955 8,573
940 2,072 3,266 5,122 7,047 9,095

1,002 2,231 3,889 5,315 7,549 9,220
1,064 2,288 4,094 5,600 7,663 9,313
1,190 2,342 4,118 5,610 7,947 9,859
1.3.J7 2,494 4,225 5,675 8,110 9,914
1,363 2,605 4,283 6,088 8,210 9,932

8IXTV-EI0HTH DRAWING OCTOBER 15 1892.
225 2,020 3,170 4,588 6,092 8,115
811 2,184 3,177 4,606 6,351 8,471

1,079 2,577 3,-233 4,768 6,353 8,708
1,452 2,692 3,412 4,872 6,50

1

8,801
1,503 2,725 3,460 5,179 6,706 9,226
1,552 3,046 3,525 5,576 6,-53 9.512
1,807 3,068 3,708 5,686 7,079 9,766
1,844 3,091 3,742

These series numbers represent 10,500 binds, and on Jan-

uary 15tli next 1,176 bonds will be drawn from them to re-

ceive premiums as follows :

SEMI-ANNUAL PREMIUMS.
1 premium of $5,000 $5,000
5 do 1,000 5,000

20 do 500 10,000
50 do 100 5,000

100 iiremiums of $50
1,000 do 20....

$5,000
20,000

1,176 premiums $50,000

After the premium allotment the bonds are all payable with
interest at 5 per cent from July 1 1875. For explanation of

the premium-bond plan see Chkonicle V. 53, p. 943.

Sonth Carolina.—A resolution has been introduced in the

South Carolina State Legislature by Representative John C.

Haskell providing that inasmuch as it has been found im-

possible to dispose of the new State bonds on satisfactory

terms, and as it is the intention of the S:ate to meet every

obligation and let no creditor suffer, that the S ats Treasury

publish in the South Caroliaa and New York papers a notice

that all bonds which are not met at maturity will be, at the

option of holders, extended for four years at the same rate of

interest they now bear.

Bond Proposals and Negotiations.—We have re-

ceived through the week the following notices of bonds

recently negotiated and bonds offered and to be offered foi

sale.

Batav'ia, N. T.—The Board of Aldermen of Batavia has de-
cided to call a special election to vote on the issuance of

$21,000 of bonds for an electric-light plant.

Bellefonte, Pa.—(State and City Supplement, page 66.)-»

Bids will be received by the Finance Committee of the bo-

rough of Bellefonte for |100,000 of 4 per cent refunding bonds

to run forty years, optional after tea years. The loan is issued

to refund bonds maturing April 1 1893. Principal and semi

annual inttrest will bs payable at the Farmers & Merchants'

Bank of Piiiladelphia. See advertisement elsewhere in this

department.

Bloomftcld, N. J.—The town of BloomfleU will issue bond^
for its share in the cost of the union outfall sewer now being
constructed by the city of Orange.

It is understood that the securities will not be issued until

the work on the sewer has been completed and iu the mean-
time the Bloomfield Town Committee, in order to meet the

bills presented by the city of Orange, has been making notes

to be paid from the proceeds of this prospective bond issue.

Two such note*, amounting to §13.000, have already been dis-

counte i without question by the Bloomfield National Bank,
but on the presentation of a third note for §10,000 the bank
directors questioned the authority 'of the town committee to

borrow money in tliat way and the nutter has baen referred

to Vice Chancellor Runyon of New Jersey for decision.

Buffalo, N. Y.—(State and City Supplement, page 45.)—
Comptroller Gavin sends the Chronicle the following list of
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bids wliii-li were received on November 29 for $100,000 of 8i{

per cent refunding bonds falling due DecemVer 1 1912 :

But.
Eric County BnvluKit Bnukuf Buffulo, N. T lOO-(K)
W. J. H»yp» 4 Sou*, of N(>w York 101 -as
()eorK<> M' lliihii, of New York lOl'll'V

L. W. Morrison, of Now York 10307
O. C. I'lilllli>8, of New York 102-017
DniiU'l A. Mortiii & Co., of Now York 101-2B
Bl»ki> Bron. A Co., of .Now York lOS-All
Cofflu & 8tiuitoii,of Now Y'ork 101-5.3

W. I. Oiilntiiril, of Now York 101-80
N. \V. Ilarrls Ar Co., of New York 10^34
Fraukllu Suvliigs Bauk of New York for $2.^,000 10203

Do. forn second $25,000 101-80

The bonds were awarded to Blake Bros. & Co. , of New
York, at 102-541.

On the 30th of last June, when $100,000 of similar securitiea
maturing July 1 1913 were oflFered for sale, twelve bids were
received anJ the loan was awarded to N. W. Harris &JCo. at
104-58. Again on September 20th $50,000 of these 20-year re-

funding bonds were sold to the Butfalo German Insuiance
ComjMiny at 108-77, and another block of the same amoun'.
was awarded to L. W. Morrison at 102 058.

The bonded debt of the city of Buffalo on the flrst day of
November 1892, less bonds held by the city in sinking funds,
was $11,248,895 02. The assessed valuation of the taxable real

estate of the city, by the rolls of the yeai- 1892, is $183,254,870.

CleTeland, Ohio.—(State and City Sdpplkmbnt, page 78.)

—City Auditor F. C. Bang.s writes us that a bill authorizing
the city to issue 4 per cent 8- year fire department bonds to the
amount of $300,000 will be brought before the next Legisla-
ture, which convenes in January of 1893.

Fltchbnrg, Mass.—(State and City Supplement, page 25.)

—City Tri^asurer G. E. Clifford writes the Chronicle that 4

r!r
cent bonds to the amount o' $31,500 maturing N jvember

1902 and $35,000 maturing November 1 1912 will be offered
for sale next week.
In April of this year $300,000 of 4 per cent water bonds

maturing April 1 1923 were sold by the city of Fitchbarg at

107-318.

Georgia.—(State AND City Supplement, page 160.)—State
Treasurer R. U. Hardeman writes the Chronicle that a bill

i* now landing in the U-gidlnture U> aiithirixA tb* [

St'ite funding hondii to the amount of $.Wh,ih) ).

Ilanorer, Pa.— I.ARt week ww mt-ntionrd that thU boroocb
had authoriKed water bosdi iothenninnr-t - ' •<"" ""' rateSv
per cent, time 90 yean. Seorelary W. i , wrii«a
us that since the vote was taken •evcrnl . lu to tJ»«
bonds have been advanced, and that until these oan be dJa*
posed of the securities will not be issued.

Hardy Township, lltilmes Connty, Ohio.—Mr. O. U. Dow.
Clerk of Hardy Township, writes us that on N'.>Temb»r 9Btll
$90,000 of per cent township improvement boncU were sold
to Messrs. Spitzer ft Cu , of Toledo, Ohio, at a premium of
$158. There were nine other bids for the loan, 'llje total
amount of these bon Is authorized, as reported In the Chrom-
ICLE of July 16th, is $40,000.

Harrlsborg, Pa.—<Statk and Cmr Supplembxt, p«m
67.) -City Treasurer Alfred T. Black write* the Cbro5I^
that the following bill, nroviding for the iasuaaoe of 4 per
cent 20-year bonds, to reaeem 6 per cent water bonds matt-
ing at varioiu times in 1898, will probably be passed without
alteration by the Harrisburg Comm >n Council :

AN ORDINANCE.
Providing for the redemption of six per cent coupon water

bonds falling due during the year 1893.

Section 1. Be it ordained by the Select and Common Couti-
cih of the city of Harrisburg, and it is herebj ordained hw
authority of the satne, That the Mayor, City Treasurer and
the City Controller be, and they are hereby, authorized and
directed to mike and sign coupin bonds, piyable by the city
of H'irrisburg twenty yean from the date thereof, in the
u-jual form, in denominations of one bunlred dollars ($100),
five hunired dollars ($500) and one thousand dollars ($1,000),
and cause the same to be numbered seriatum, which bonds
sliall bear interest, to be computed at the rate of four per cent
per annum, payable semi-aanuilly, as the interest on city
bonds is now paid : Provided, That the whole amount of the
principal of the bonds to be made, signed and issued tinder
this ordinance shall not exceed the sun sf $163,200, bein^; the

l^r Vor otber proposals aee next pace.

NEW LOANS.

PROPOSALS FOR

Sewer Construction Bonds
kV OF

CITY OF ORANGE,
NEW JERSEY.

S256.000.
3 PER CENT INTEREST.

Payable In trora 13 to 40 ye:ra.

Notice is herebT glvea that sealed proposals, en-
dorsed "Proposals for Sewer Bunds" will be received
at the office of the City Clerk of Orange, N. J., up to
6 o'clock P. M. of Thursday, December 16th, 1892,
for 9200.000 of Sewer CuostruotioD Bonds proposed
to l>e issued by order of the Common Conncil of the
Mid city, by virtue of the provisions of an Act of the
Legislature uf New Jersey to provide for drainage
and sewerage In cities of New Jersey, approved April
7th, 1880. (I'ub. Laws N. J., 1890, Chap. CXXXI.)
The proceed.^ uf this issue of Bonds is to be applied

towards the coHt of a sewerage and drainage svstem
for said city aiul now In process of constroction.
The assessed valuation of property for 1802 was

17,406,000; the bonded indebtedness is (8*15,230 45,

exclusive of amount in sinking fand; and the city
has no Hoatiug indebtedness. ^69,000 of present in-
debtedness is for water works which are more than
self-sustaining.
The Bonds will he in sums of {1,000 each, coupon

or registered at the option of the purchasers, bear-
ing interest at a rate not to exceed five per centum
Ser annum, payable half-yearly, January 1st and
uly let, in New York City, principal to fall due Jan-

uary Ist as fullows: $5,0u0 In each of years lUOl,
1905, 19««, 1007. 1908, 1909! S6,o0O In 1909; $10,000 in

each of years 1011. 1018, 1914; $16,000 In each of
years 1915, 191U, 1917. 1918; S20,000 In each of years
1919. 102", 1021. 19-22; $5,000 in each of years 192.3 to
1934 both inclusive; and will be ready for delivery at
the office of the Collector of Taxes uf Orange, -N. J.,

on January laih. 1803, at noon. Under the law the
bonds cannot be Bold for less than their par or face
value and accrued Interest from date of bund to date
of delivery, and the annual payments of principal
and interest must be provided fur in the tax levy.
Bidders will slate the rate of interest, not to exceed

5 per cent, and in case of an offer for any part of the
l.*>ut\ jtN . specliy tbe Bonds by reference to year ol
11; il i;:-;i .

N ; i IS also hereby given that the bids wUl be
'PL'nL'a I'Ublicly at a meeting of the Common CouDOll
of said city to be held at the hour of half-past seven
o'clock In the evening of said fifteenth day of l>e-
cetubcr Tiext. in the'uuncil Chamber, Orange, N. J.

Til,' r till t<i accept or reject any or all proposals
'

I
I :i'- ,!.nve-mentluned Bonds is reserved, as may

t • ill'.
. ii best fur the interest of the city.

1 uriljur particulars may l>o obtained on applica-
Uon to the Collector of I'axes or City Clerk.
By order of the Common Council.

gborqb: lbthbridgb,
DASIEL McCATHr,
JOHN A. WALSH,
MARTIN A. BIIBNNAN.
WILLIAM PAUK1N90.N,

Finance Committee,
Dati", Orasoe, N. J., Not. «8, 1898.

m

NEW LOANS.

BONDS.
Alliance, Ohio, «a.

Bath, Maine, 0>.

Cambriilge, Slaas., 4*i
Cbanipninn Tp., Ill 3a.

C'hnnipalien, 111., 5a.

Chicago, 111., 48.
Cleveland. Ohio, Board of EdacatloB 4)ia.

Colurobua, Oiilo mia.
Council Blutfa, Iowa, S. D. St.

OanTille. III., S. D. 3a.

Elgin, III., 8, D. 3a.

Unllailn Co., Montana, 6a.
Goodlnnd. Knnaaa, 7a.

le^va Falls, Iowa, 3a.

Kanaaa City, Mo.* 8a.
Lawrence Co., O.. 3a.
Lincoln, Ne!'., 3a and 6a.

I.owoil, Maaa , 48.
Maniiowoc, Wla., 3a.

Menominee. Mich., 8chool 6a.
Milwaukee, Wla., Sm and 7a.

Minneapolis, Minn., 4a.

Mount I'leaaant, Mich., 3a.

Omaha, Neb., 3a.
Porilanil. Maine, 6a.
ProTtdence, R. I., 3a.

Redwood City, Cal., 6a.

!«eattle. Wash., 3a.

MprioBlield, III., 3a.

.•^tarli Co., Ohio, 'a.

Topek-t, Kan., 3a.
I'rbana, III., 3«.

N. W. Harris & Co.,
BANKEBS.

19 WALL STREET, NEW YORK.
CHICAGO. BOWTOll.

Proposals Invited for Berandlns Loan
OF THE

Borough of Bellefonte, Pa.
Proposals will be received by the Borough of Bollc-

fonlo. Centre County, I'a., for a loan of One-IIundred-

Thouaand ($100,000) Dollars, trao from tax. to refuml

a loon matnring April Ist. 1803. Interest on saM

loan not to exoeod t^ar (4 1 par cant par annom, pay-

able seml-annnaliy at the Karmara' A Meohanlcs

Bank of Philadelphia, Pa. Bond) payahia <n forty

years with opUon after ton years.

for farther particolara addraaa,

QEO. U POTTER.
Chairman Finance Committee, Rvllefunte, Pa.

"the WALL STREET JOCBNAL.
Hn laTElnatile Ouanclal djlly Lf! ayMf- 9t%S!* ?>£'
nte. DOW JONIS * CO.. PoMWian, UBraad Si.

NEW LOANS.

$350,000
First Mortgage Gold 5s

NEW HAVEN, CONN.,

ELECTRIC STREET RT.,

DCS 1919.

FOB PABTICULABS ADDBRSa

Lamprecht Bros. & Co.>

11 WAII. ST., NBW VOBK.

CI.BVBLAND. BOSTON.

BONDS.
City of CleTeland, Ohio ....4MudSa
City of ''prinaaeld, Ohio, iiohaol «
Clly ol Hnprrlar, Wlaconnin ^^
VI y of liiainniipuIlM, Indiana.
City of Fori Wayne, ludlaaa
< lly ol tiallon. Ohio
Clly of Newari., Ohio • .,.,

t'lly oi rrlchavlllr, Ohio
rlly of WpIUiou, Ohio
Viilng'- of I'Inti'.biira, >pw¥ork
Cliyol Aahlnbnii', Ohio
• lly al»aBth llmoklrn, Ohio vi-va
('•lyol Port Tnwiinrnil.U'aahlnatoa.OM^. a
Ctly ori'oHnx. Wnsblutftoa. Gold
I'tly of l.nGrnnilr, (Irrrfon. (ield
C'liy of '^ebraaUn. Nrhranka #a
t'lly of tVeaiherlurd. Texas •
.•lonx Illy, ooaih Uakaia.
Illy of .la •abl", Mlchisaa
-rrrmonr, Iilliiol*. !4ckosl
Gnnn, Ohio, ricbao'
Clly orllnrttorcf, lodlaaa
I.uraa t oauly Oh's 4)^0
.>tllwiiukre Coanty. \> laroaala
narahiill CauBly. ladl aa ,., —

_

vipashrr Coaalv. .Mantaaa, Gala a
New llaren. I •>'" • --"l Kail way,Gold.
Oiiaaswa. Ian I ~ K allway. Geld ...I

PRICKS AND Pa .-l OS .VPPUC.VTIOU

Lamprecht Bros. 6c Co.,
11 WALL ST., NBW TOBK.

CLBTBLfcND. B99T0.5.
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amount of six per cent water bonda falling due during the

year 1893.

Srotion 2. That ihe Mayor, Treasurer and Controller, con-

stituting the Board of Commissioners of the sinking fund,

shall redeem the six per cent water bonds falling due during

the vear 1893, by the re-iss'ae to the holders thereof of the

bonds herein provided for, or by the sale of the said bonds at

not less than par, and the application of the proceeds to that
|

purpose.
;

Section 3. The State fax and interest on the bonds herein
^

authorized shall b3 paid out of the revenues of the water de-

partment, and a suflficient sum shall be s^t apart each year

out of the revenues of the water department to form a sink-

ing fund for the redemption of said bonds.

Hillsdale, Mich.—(State and City Sttpplement, page 96.)

—The people of this city have voted in favor of issuing bonds

to the amount of $15,000 for the erection and maintenance of

an electric-light plant.

Ithaca, Mich.—We are advised by the Village Clerk of Ith-

aca that the $35,000 of water works bonds recently mentioned
have been sold to O. M. Barnes of Lansing, Midi. The secu-

rities are dated December 1 1893, bear interest (due J. & D.)

at the rate of 5 per cent per annum, and thpy will mature as

follows : $5,000 December 1 1903, $10,000 December 1 1907,

and $10,000 December 1 1913.

Ithaca's total debt is $26,000, assessed valuation $733,355,

and the population in 1890 was 1,637.

Kansas City, Mo.—(State and City Supplement, page
130.)— City Comptroller Benjamin Holmes of Kansas City,

Mo., gives notice that the 8 per cent funding bonds of that

city ma'uring May 1 1893 will be paid on presentation, with

interest to date cpf payment. The total amount of their loan

is $350,000.
A Kansas City paper makes the following comment upon

this notice :
" Any holder of Kansas Citv bontls whose confi-

dence may have been shaken in this city's ability to fulfil its

obligations will be agreeably surprised by this announcement."

Logan City, Utah.—Logan City has recently issued 5 per

cent water works bonds for $40,000. Bonds mature December
31 1912 and interest is payable in June and December. The

total debt of the place is $45,000, including a floating indebt-
edness of $5,000. The Ux valuation for 1893 is $3,339,490,
assessment being about 66 per cent of actual value.

Long Island City.—(State and City Sttpplement, page 49.)—On November 38 bids were opened for $30,000 of Long Isl-

and City 43^ per cent revenue bonds, dated July 1 1892 and
maturing July 1 1903. City Treasurer F. W. Bleckwenn re-
ports to the Chronicle the following proposals:
W. J Qalntardof New Yoi-k bia 100-15
J. W. SUerriU of New York bid 101 04
George M. Hahn of N^ew York liid , 101'56

The loan was awarded to the last-named bidder. The secu-
rities are in pieces of $500 each, and the outstanding taxes and
wat°r rents of the year 1890 are pledged as an additional
security for the payment of the principal and interest.

Medford, Mass.

—

(State and City Supplement, page 37.)—
The citizens have voted $50,000 for protecting and improving
the water supply, the same to be paid by giving notes; and to

petition the Legislature for authority to issue bonds to the
amount of $300,000 for the purpose of enlarging the supply.

Merlden, Conn.—(State and City Supplement, page 38.)

—City Clerk Herman Hess writes the Chronicle that as soon
as the city can get the necessiry legislation it will issue $300,-

000 of water bonds and $150,000 of sewer bonds. The Legisla-
ture meets in January and the bonds, if authorized, will be
offered for sale during the spring.

Modesto, Cal.—The election held in Modesto on November
19 resulted in favor of issuing bonds to the amount of $85,000
for the construction of sewers and water-works.

Monroe, N. C.—The citizens of Monroe have voted in favor
of issuing $15,000 of bonds for electric-light purposes.

New Orleans, La.—(State and City Supplement, page
167.)—The New Orleans "Board of Liquidiition of City Debt"
will commeLce on February 1 1893 the redemption of the out-

standing 7 per cent park loan, the details of which are as fol-

lows : 7s, F. & A., $31,000, due Feb. 1 1904.

Newport, Ky.—(State and City Supplement, page 153.)—
The city of Newport will oifer for sale duritfg the latter part
of this month 5 per cent street and sewer improvement bonds

NEW LOANS.

INVESTMENT BONDS

FOR SALE.

LISTS ON application

Members oi the New York and Boston Stock

Exchannea.

DEALERS IN

COmiHERCIAL. PAPER.

Blake Brothers & Co.,

38 STATE STREET, BOSTON.

6 NASSAU STREET, NEYT ITORK.

SIOO.OOO

City of Detroit, Mich.,

4 FEB CENT BONDS,

DUE APKIL lat, 1922.

Price and Particulars on application to ns.

FARSON, LEACH & CO.,
CHICAGO, NEW YORK,

73 Dearborn Street. 2 Wall Street.

W.
J. Hayes & Sons.

BANKERS,
Dealers in MUNICIPAL BONDS.

street Ballwar Bondi and other high grade In
TOBtments

143 8-P«rt;;J»t«^ 10 WALL STREET.
» Exchange PUce^ jjEW YORK.

Cable AddxcHt 'FBNNBTH."

MISCELLANEOUS.

CITY BONDS
AND

OTHER APPROVED SECURITIES

FOR INVESTORS

FOB SALE BY

FISHER & SHAW,
INVESTMENT BANKERS,

4 South Calvert Street,

BAIiTimORE, IHARYLAND.

FAIRHAVEN,
BEI.L.INGHAIM BAY,

FUTUKB METROPOLIS OF PUGBT SOUND
destined to be the great Manufacturing and Com

merctal Center because it has

The Largest and Safest Harbor on the Paolffo Coast.

The Greatest Area of adjacent Agricultural Land.

The most Magnificent Forests of Timber In the world

The finest Natural Town Site and Water Front

Immense Veins of the Best Coal In the West which
produces a coke equal to Pennsylvania. Iron. Silver-

ead. Gold and other ores. Extensive Quarries of

e Sandstone for building purposes. Valuable in

ormatlon can be had of

THE FAIRHAVEN LAND COMPANY,
FAIRHAVEN,

WASHINGTON.
Lamprecht Bros. & Co.,

BANKERS.

MUNICIPAL BONDS.
Cleveland, Oblo, Perrr-Payne B'ld*B

Boston, maso., Rt State Street.

New York, 11 IFall Street.

MUNICIPAL SECURITIES
OF

PITTSBURG AND VICINITY
Dealt In by)

Jas. Carothers,
•0 F017RTH ATE., PITTSBURG, PA.

MISCELLANEOUS.
THE

Lewis Investment Co.,
DES MOINES, IOWA.

CAPITAL PAID Up, - 1150,000.

Choice InveBtments In the most Conserva*

tlve Field In the West.

Guaranteed First Mort-
gages on improved lands

n Iowa and Eastern Nebraslia. Safe and Desirable.

A|Y ppp nCMT ^^^^^^^^^ Bonds, secur-

wlA rCn vCn l ed by deposit of First

Mortgage Loans with an Eastern trustee. FiFTBHlf
TBAB8' SnCCBSSFCL BXPKRIKNCB. SUND FOR PAM-
PHLliT.

GEO. H. LEWIS,
President.

SIX PER GEKT

W. A. UOTCHKISS,
Aot'g Secretary.

e% INVESTMENTS 6%
FIRST MORTGAGE GOLD BONDS,

Amounts 8300 to Si 0,000.

GOLD DEBENTURE BONDS,
5, 7 and 10 Years,

ATLANTIC TRUST CO., NEW YORK, TRUSTHB
Amounts 8100 to 81,000.

A FEW CHOICE

7 PER CENT FIRST MORTGAGES.
Write for Description.

Lombard Investment Co.
130 BROADWAY, NEW YORK.

$30,000
NEW BRIGHTON, PENN.,
5 PER CENT SCHOOL. BONDS.

Dated Mny 2, IS9-2. Due dlOerent dates
from I»«»3 to 191-^,

Real valuation . .»7,500,000 I Total debt »52,50q
ABs'd valuation. 2,712.411

I
Population 6,«08

Laws of Pennsylvania limit debt to 2 per cent of
assessed valuation.

Price to net 4 3.8 Per Cent.
FURTHER PARTICULARS ON APPLICATION

C. H. WHITE & CO.,
, 72 and 74 Broadway, New York.

Send for full list of Investment Bonds.

WALSH & FLOYD,
No. tie Broad Street,

STOCK BROKERS,
AND DEALERS IN INVESTMENT 6ECDBITIB8
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to the amount of $73,300, payable in twenty-one yonin from
date, and optional at the ratf of onc-twi>ntfo'.h yearly. This
U part of a loan of $3.")0,(X)0, the proceeds of which will go to
nay for htrei't and sewer improvement* which have already
been oulcrtKl by the cily.

Newton, Mass.—{State and City StrppLKMENT, page 28.)—
City Treasurer John A. Kenrick haa been authonzod tj bor-
row $119,000 for the purpose of constructing sewers.

Norfolk, Va.—(State and City Supplement, page 149;
Chronicle vuliune 55, page 484)—Bids will be received
until December 8th by the City Treasurer of Norfolk for
$149,000 of .SO-vear 5 per cent coupon bonds for $500 each. The
eeourities will be of the following description,

LOANS— — Inlrrrtl.—
. , Frineipal

NAME AND PURPOSE. Kalr. Payable. WTien Ihie. Amount.
Park bouds 5 A 40 Oct. 1 m22 $114,000
School bonds 3 A&O Oct. 1 1922 ISOOO
StrfCt boudB 5 M iSi 8 Sept. 1 1922 20,000

Bids may be for the wi'ole or part of the loan and must stat-
price and accrued interest. Payment for the purchase of bonds
IS to be made in certified checks, payable to the order of the
City Treasurer of Norfolk, Va., on any of the city depositorie»,
to wit : Marir.e Bank, Citizens' Bank, Bank of Cotnmorce and
Norfolk National Bank. The right to reject any or all bids i.^i

reserved by the Finance Comtni'tee of the city.

Orange, N. J.—(State and City Supplement, page 61.)—
City Clerk Horace Stetson, of Orange, N. J , will receive bids

until December 15 1893 for $256,000 of sewer bonds ma-
turing as follows : $5,000inertch of the years 1904, 1905, 1906,

1907, 1908, 1909: $6,000 in 1910; $10,000 in each of the years 1911,

1913. 1914 ; 815,000 in each of the years 1915, 1916, 1917, 1918
;

$30,000 in each of the years 1919, 1930, 1981, 1933 ; $5,000 in each
of the years 1933 to 1983, both inclusive. Interest will be pay-
able semi-annually on the first of Januiryand July, and the

bonds will be ready for delivery on January 16th. Bidders
are requested to state the rate of interest which they wish
the bonds to carry.

The uwssed vnlnatinn of prop.>r:y In Omng.. for IHM wm
$7,401,000. The bonded iiidebtediMw is •9W.M0 49, Mclu<lr«
of amount in ninklng fu itt, and iha olty has aoaoaUngln-
debtednea*. Of prfnent lnd«btedn«M |8N,000 U for waUr
works which are more than Mlf-raatiining.
For further particular*! concerning thin new loin ••• odMr-

ttsement ilnewhere in this D«i>nrtment.

Port Howanl. Wjs.-Tlii8 place hat toM to Imm $18,000
or bonds for public imptoveroent purpotM.
Port of Portland, Oreg.—(State and Cm Sppplcmint
te 142.) -Bids wUI be recoWwl nntil December 15 fr*
,000 of 5 per ct. 80-year gold bonds of the Port of Portland.

Sacramento Coontr, Cal.—(Statk and City ScpPLKHiirr
page 140.)-BidB will be opened to-day by the Treaaarer of 8ao-
ramento County for $320,000 of 4k per cent bond* dat«l
Jan. 1 1893 and matoring Jan. 1 1918.

SUmford, N. T.—A special election was held in Stamford
on Nov. 83 to vote on an iaauo of bonds to the amount of
$18,000 for the construction of a sewerage syst« n.

Valiejo, Cal.—(^State and Ctfy SOTTLKMKirr, page 141).—
Mr. John Frey, Chairman of the Finance and Water Commit-
tee of Valiejo, writes us that bids will be received nnlil De-
cember 5 for $3.50,000 of 6 per cent city water works bonds,
which were authorized by popular vote but month. The
securities will be payable at the rate of one-twentieth yearly
on the first Monday of each year following their date of iaaoa.

Waterloo, la.—This city will commence the construction at
a sewerage system, to be paid for by assessment and the
issuance of bonds.

Wfomlnsr, Ohio.—Bids will be received until December 5
for $9,736 60 of 6 per cent special assemtment ^^idewalk bonds,
maturing part yearly from Dec. 5 1893 to December 5 1902.
The amount, of the loan may be reduced by the payment of
taxes, in anticipation of which the bonds are issued.

Winona, ,Hinn.—Bonds of Winona, Minn., to the amount
of $15,000, bearing 5 par cent interest, have been sold to
Messrs. N. W. Harris & Co , of Chicago. Of this loan $10,000
matures in 1898 and $5,000 in 1899.

CHICAGO.

]'[amieson & Co.,

STOCK»-BO]WDS,
Membera New York Stock Ezohanse,

Cbloago Stock Exchange.

187-189 DEARBORN STREET,

Chicago, Ills.

I Private Wire to

L * 8. W0RM8EB, NEW YORK.
FLOWER &, CO., NEW YORK.
B. QLENDINNINQ i, CO.. PHILADELPHIA.

Special attention given to oat-ef-town buel-

neaa. Correepondence aollclted.

J. B. Baxisi. Member New York Stock Exchange
D. U. CiTHiiiNas, Member Chicago Stock Exchange

Breese & Cummings,
BANKERS AND BRUKEltS,

111 AND 113 inONROE STREET,
CHICAQO

Becorltte* listed In New Vork, Boiton or Chicago
tarried on conaerratlTe marglna.

CHICAGO.

I

A. O. BLACQHTER, Member N. Y. Stock Exchange
WM. Y. BAKER, Member Chicago Stock Exchange

A. O. Slaughter & Co.,
BANKERS,

111-113 LA SALLE STREET,
CHICAGO, ILLS.

Chicago Secnrltlea Bonght and Sold,

Henry C. Hackney,
113 DEARBORN ST., CHICAGO.

mVESTaiENT SECURITIES
BOUGHT AND SOLD,

Member Chicago Stock Exchange.

CORRESPONDENCE SOLICITED.

Fred. G. Frank & Bro.
LOCAL SECURITIES A 8PBCLALTY.

99 WASHINGTON STREET, CHICAGO.
Correapondence Inrlted. I

Title Guarantee & Trust

Company
OF CHICAGO,

93. 94 & 9« WASHINGTON STREET.
Capital, »ald.a» SI,600,000
Undivided eamlnga. Incladlng
•nrplH* S-JO.OOO

Depoalted with State Aadllor. . JOO.OOO

QDARANTKBS TITLES TO REAL ESTATE.
oner* inveatora In real eatate aeeniitlea

protection allorded by no other araten of
doing bnalneaa.

Is anthorlxed by law to act aa Reglatrar of Stocks
and Bonds, Executor. ReoelTer and Tmstee for

Eetates, Syndicates, Indlvldoala and Corporations.
Trust moneys and trust seooritles kept separate

from the assets of the Company.

CORRBSFONDEMCK SOLICITED.

0FF1CBB8:
GWYNN aARNBTT. President.

A. n. SELLERS, VIoo-Prealdant.

ARCHIBALD A. STEWART, Secrotary.

CHA8. R. LARRABEB. Traasnror.

CHICAGO.

DIBECTOBS:
awynn Oamett,
W. D. Kerfoot,
George C. Walker,
John O. Sbortall,
John DaKoTi

Baminel B. Cbaia,

Chaa. W. Draw,
John P. WUson,
Bdaon Keith,
0*0. M. BogD*.

°

" H.SaU«r8.i

COUNSEL:
. C. Oondy,
W. Grean,

John P. WUaoB,
A.M.Panoa,

Herman Schaflher & Co.
BANKERS,

COMMERCIAL PAPER,
100 Waahlncton Street,

CHICAGO, ILL..

IOWA FARM LOANS
Are aafe and mure, 41 reara* pxperlrnee
vrlihoat the \onn oi n dollar. Inlerral aad
prtnclpnl nrt to Iriidrr. Mend far pamphlet.

ELLSWORTH & JONES,
Stil Chamber of Comairree BIdg., Chicago.
Flrat Mai'l Baak BIdg., Iowa Falla, la.

EstabUahad ISn.

Illinois Trust & Savings

Bank.
CHICAGO, ILL.

CAPITAL AND SURPLUS, . tX-JSOiOOO

INTEREST ALLOWED ON DEPOSITS.
This Bank Is directly andar the Jorisdlctlon and

•npoiTlslon of the Stat* of Illinois, Is a LBOAL
DBPOSITORT for Court Monera, and to astharlaod
to act as TRDSTn,JQCKpTOK. RBCEIYBR and
ASSIGNEE for BSTATn, INDIVIDUALS tatCORPORATIONS.

OmCBBa:
John J. Mitchell. Prealdaot.

John B. Drake. Vloe-Praaldant.
Wm. U. Mitchell. Seeond Yleo-Prealdonv

Wm. U. Bald, Third Tlco-Presldaal
Jaaiaa S Olbba, Caah'r. B. M. Cbattoll, Asat CMht

DUUBCTOB8
John McCaffary. John B. Draka^
L. Z. Loiter, Wm. H. Betd.
Wm. H. Mitchell, John J. sSteholP
Wm. O. HIbbard. J. a McMollln.
0. B. Shipman. J. Ogdon Anioai*- - - - Oaaka"rradariok T. kalL

The Jennings Trust Co.,

186 DEARBORN ST., CHICAGO.

CAPITAL, PAID UP, -

SURPLUS.

$600,000

$50,000

mOOTLATBB GROUND RENTS la tb« CWr g<

Ohleaco. Take* entire charge of estataa. AaM m
agaot (or the reglatrattoo and tranafar of boada aad

stocks and the payment of eoapons, Intareat gad

diTldonda. ^nthnrlisltirlsTTtn rinalTianHmaH
tgroata of arary ehafaetar tram eoorta, aoooraltcag

and IndlTtdnala. A lagal dagoallory f«r govt and

traatfnnda.

trntlBT ALLOWID ON DKPOfllTS at momur
wblob may bo made at any time and witbdrawB glM
•ra days' notlea, or at a dxad dataL

TRDR ruHos AND TBoaT nmmtBrai
irokavtggMfiSggDdapari traa tt« Haatt o( lfe«

Company.

J. B. WAUa. PraaMaot.

CHAS. B. HULBUBO. TMo-Proddaal.

niAlfKLtN HATRBWAT, Soaratary.

AMVBL D. WAMO, TllMMW
LTMAV A. WALfUll raahl* .
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Cotton,

WOODWARD
& STILLMAN,
MERCHANTS

16 to 22 WILLIAM STREET,

NEW ¥ORK.

COTTON OF AliL GRADES BUITABIiE TO
WANTS OF AMEBICAN SPINNEK8.

UHKAN, BTXBN A CO., XilHUAH, BITBB & CO.i

New Orleant, La Montgomerr. Ala.

LEHMAN BROS.,
COBinilSSION MERCHANTS,

No. 40 Exchange Plac«,

NEUr YORK.
MEMBERS OF THE STOCK, COTTON, COF-

FEE AND PRODUCE EXCHASOES,
New Yobk.

Orders szeonted on tbe abo re I!xohaii«es at well

as In New Orleans, ChioaKO and torelsn markets.

8TBADS8 * CO..

SsTannab and
New Orleans.

STBAUSS & CO.,

ManoheBter, and at prin-
cipal Cotton Centres
on the Continent,

STRAUSS & CO.,
COTTON MERCHANTS

48 BROWN'S BUILDINGS.

LIVERPOOL.
Special attention given to oorrespondenoe with In-

terior Cotton Merchants and Buyers for the pnr-

chase and sale of Cotton both on spot and for future
delivery.

Hopkins, Dwight & Co.,
COTTON. COTTONSEBD OIL

AMJ>

80HTHERN FRODCCE
COMMISSION MERCHANTS,
>•• Stit Cotton Exohanco Balldlnc.

NNW TOBK

itnstavns C. HopUns,
Ohanes D. Miller.

Lnclns Hopkins Smith.
Samuel Hopkins.

Crenshaw & Wisner,
IS & 18 Excbanse Place, New York.

COMMISiSION MERCHANTS.
Vembers of the Cotton, CoOee and Produce Bzch's.

AGBNOT OF

THE HAXALL CRENSHAW CO.,

BICHMOND, VA.

Itandard Brands of Flour for Shipment to Warm
Climates always on hand.

,

SULPHUR MINES COMPANY
OF VIBGINIA.

Hlch-Orade Pyrites, free from Arienlc.

J.
Spencer Turner,

8UCCK880B TO

Brinckerliofi, Turner & Co.,
MANUFACTCBER AND DBALEB IN

COTTON SAIL DUCK
AKD AIjL EINSg 0>

COTTON CANVAS FBLTINQ DUCK,
CAB COVBRINa, BAGGING,

BATBNS DUCK, SAIL TWINK, *c
|§ "AWNINO" 8TRIPKS.

AeiNTS
CMITED STATES BtTNTIHG CO.

A full supply, all Widths and Colors, always In
•took.

No, 109 Dnaue Street.

®0ttlJtl.

INMAN, SWANN& Co

COTTON MEKCHANTS,

Nenr York.

Henry Hentz & Co.,

COMMISSION MERCHANTS,
16 to 33 William Street, New York.
XHCDTB OBDBRB FOB FUTUBB DBLITBBT

COTTON
at the NEW TOBK, UTKBPOOIi AND NEW OB-
LEANS COTTON EXCHANGES. Also orders for

COFFEE
at the NEW TOBK COFFEE BZCHANGB, and

ORAIN AND PROVISIONS
at the NEW TOBK PBODUCE EXCHANGE and

the CHICAGO BOABD OF TRADE.

Hubbard, Price & Co.,
COTTON EXCHANGE BUIIiDINQ

NEW YORK.
General Coniiuission Merchants.

Members New York Stock Exchange, New Tork
Cotton Exchange, New York Produce Exchange, New
York Coffee Kxcbasge, Chicago Board of Traae.
Orders executed on any of the above Bxcbanges,

also for purchase and sale of cotton for future de-
livery In New Orleans and Liverpool. Liberal ad-
vances made on cotton consignments.

PRICE, REIO & CO.,
Norfolk, Va.

PRICE, R£ID & AUAAIS, lilmlted.
Charleston, 8. C.

Spedal attention given to orders for cotton for
foreign or domestic shipment.

J. O. BL08S. Quo. H. Chttbch, Special

J. O. BLOSS & CO.,
COTTON MERCHANTS,

'J4 William Street,
NEW VORK.

W. D. BOUHTREB. ALBBBT L. BOnNTBBI.

W. D. Rountree & Co.,
COMMISSION MERCHANTS,

COTTON EXCHANGE BUILDING, NEW
YORK, and NORFOLK, VA.

COTTON, COFFEE, GRAIN,' PROVISIONS AND
STOCKS.

Geo.H.McFadden& Bro.
OOTXOir HSBOHAKTB,

PHII. A.DBI,PHIA.

liiTiBPOOL OoBBUPoaonnt,
FREDERIC ZEREGA A. CO.

Bliss, Fabyan & Co.,
NEW YORK, BOSTON, FH11.ADE1.FHIA

SELUMO Agents fob Leadino Bkabss
BROWN and BLEACHED SHIRTING

and SHEETINGS,
PKINTB, DENIMS, TICKS, DUCKS, 40.

Towels, QuIltB, White Good* and Hoslerr.
Drillt, Sheetingt, tic, tor Export Trade.

Geo. Copeland & Co.,
COTTON BEOKEKB,

139 PEARL STREET, NEW YORK
Cotton landed at Mills from Southern Markets

specialty

Cahoone & Wescott,
Members New Tork Stock Exchange,

18 WALL STREET.
GoTernment and Investment Bonds.

Btookj and Bonds Bought ul Bold on Commission.

^inatJcM.

Walter T. Hatch,
Benry Preseott Batch, Arthur Melvin Batch
Members of N. T. Stock and Prodace Exchanges.

W. T. Hatch & Sons,

96 Broadway & 6 Wall St, New York,

Dealers in Investment stocks and bonds.
Personal attention given at the N. Y. Stock Ex.

change for the purchase and sale on commission o
stocks and bonds for cash or on margin.
Interest allowed on deposits, subject to draft at

sight.

F. H. Prince & Co.j

BANKERS AND BROKERS

BOSTON, MASS.

HIGH GRADE INVESTMENTS

Members of New Tork and Boston Stock ExohaBgee

Howard Lapsley & Co.>
BANKERS AND BE0KEE8,

No. 1 Exchange Court,

NEW YORK.
Private Wires to Boston and Philadelphia,

E. D. Shepard & Co.,
SUCCESSORS TO

AUG. T. POST, Banker,
DREXEL BUILDING, BROAD ST., N. Y.

State, ConntT and City BondB.

Hatch & Foote,

7 PINE STREET NEW rORK

INTESTIHENT SECURITIES

Wayland Trask & Co.,
BANKERS AND BROKERS,

18 W^sill Street, New York.
Transact a general banking bnslness, inolndls

the purchase and sale on commission of securltl*.

dealt In at the New Tork Stock Exchange.

Watiand Trask, thiodobi Baldw ji

axvbid n. rankin.

American Exchange Bank
ST. EOVIS, IHO.

Capital, • «300,000 I Surplus, - 8313,000
PKTBB NICHOLSON. President.

ALVAH MAN8UR, Vice-President.
wAlkkk HILL. Cashier

Wo send DIBBCT to every banklne point in Mo.

Fifth Avenue Hotel,
inadUon Square, TiEXf YOBK.

The largest, best-appointed and most liberally

-

managed hotel In the dty, vrlth the most centra

and delightful location.

HITCHCOCK, DARLING A 00,

Massasoit House,
SPRINGFIELD, ISASS.

THE BEST-APPOINTED H0D8E IN WESTEBK
NEW ENGLAND. _

Convenient for the toorlst or business man. NtH-
Unlon Depot.!" W. H. CHAPIN.


