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%hz ^hrmiicljc.
CLEARINa HOUSE RETURNS.

The total for the week show^a gain over 1891 of 13'7 per ct.

Nev Tork
SalM of—
(Stockt ihoret.)
tCotUm baUi.)
(Orain t>twk<Ii.)

(Petroleum bbU.)

Boston
ProTtdence
Hartford
New Ilaren....
BprlnKUeld
WorcMter.
Portland
Lowell
New Bedford...
FallRWer'

Tr«tk luUns Oetobtr M.

IBM.

Total New Knsland..

Philadelphia..
PltUburn
Baltimore
BoOaio
Waahlixton.

.

Booheeter
Brraoaae
WIlmlnKtoD..,
Binghamton...

Total Middle.,

Chleaso
Clnolnnatl
Milwaukee
Detroit
CleTeland
Columbas
IndlanapoUa...
Peona
Grand Rapid!..
Iiezlngton
Baglnaw

Total Middle Western.

Ban Francisco...
Portland
Bait Lake Cltr..
Beattle
Tacoma
Los ADfzelea. ...

Great Falls
Helena*
Spokane*

Total Paclflo.

,

Kansas Cltj..
Ulnueapolls..
St. Paul
Omaha
I>enTer
Salnth
Bt. Joseph....
SlouxCltT....
Des Moines...
Wichita
Lincoln
Topeka

Total Other Western..

Bt. Loali
New Orleans
IiOalSTllla
GalTeston
Houston
BIchmoud
BaTanuab
Memphis
MaahrUle
AtlanU
Norfolk
Dallas.
Fort Worth
Waco
Blnutnicbam
Chattanout^a
JacksoiiVlllti*

7aO,S38,ll«

(2,077.871)
(l.lilO.SOO)

(Sd.OOO)

107,151.0.')0

7.057,100
8,206,747
1,178.499
1,403,353
1,371,974
1,467,735
8^6.429
474,757

1,«15,215

123,439,644

86,062,661
16.426,617
14.820,845
8.1116,882
2,881,918
1,891,367
939,800

1,0»»,666
334,300

132,066,915

110,073,508
16,613,000
9,306.432
7,435,161
6,284.120
3,937,300
l,171,e;>9
2,126,7B0
1,035,837
131.654
432,938

167.648,346

17,812,109
2,441.339
1,676,950
l,O9T,0S4
1,478,676
652,892
276,931
776,134
991,202

1891. '^P. Osni

687,083,289

(1.151,300)
(61)»,-00)

(62,.';21,05U)

(701,000)

06,413,336
7,118,100
1,809,902
1,299,024
1.236,161
1,217,800
1,323,802
881,67»
380,892

111,712,694

66,466,330
13,622.346
13,688,762
8.269,498
1,416,494
1,356,162
817,037
746,893
238,300

106.570,811

89,692.167
18.200,800
7,568,920
6,661,609
4.920.158
3,165,400
2;!6e,672
1,690,306
817,782
121.364
311.129

180,718,287

19,367,W
2,240,81'
1,446,480
74B.121
093,909
978,200
290,000

Total Southern....

Total all

Oatalde New Tork..

Montreal
Voronto
Halifax
Bamllton

Total Canada..

.

25,131,884

12,373,461
10,215,840
0,212,999
7,165,180
5,176.761
2,100,000
1,910.281
1,336,907
887,1631
199,9331
6i,o,ooo:

118,204

48,933,309

26,236,286
9,ol8.2»l
7,872,767
4.585,160
3,7u9,16S
2,871,990
3,051,314
2,597,806
l,9i>7,l»3
1,775.712
992,0»»

1,000,000
684,843
834,917
663,082
474,200
294,108

+10 •

(+80-4]
+036

19-9)
08-0)

+11-1
—12-8
+22-0
4-13-8
4-13 6

-I-12-7
+108
-6-6
+«-6

+10-6

+2»-8
+«0-6
+91
-1-3
+64-8
+30-7
+ H-0
+89-2
-HO-3

"+23-9

+22-7
-fl8-3
+230
+11-6
-f27-7
+24-8
-48-3
+25-1
+26-7
+1-7
+391

+'20-:

-80
-f«-5
15-9
46-4
:8'8

33-3
4'9

-t-i

26,075,024

10,313,166
0,217,600
6,2*1,111
4,763,303
1,327.032
1,769,912
1,600,000
957,078
871.139
631,314
619,560
886.407

67,116,268

1,»16,076.507

664,8j7,306

11,861,370
6,178,166
1,239,123
781,136

40,611,785

21,865,98«
10,610,136
6,190,003
4,721,801
2,708,067
2,650.000
3,030,678
3,782,114
1,703.038
1,601,796
1,351,838
781,697
602,198

1,820,707
672.000
867,000

63,7el,2»l

1,166,136,081

170,362.706

10,393,698
6,226,000
1,200,000
6*2.751

ITsslli Bnd't Oct. 31.

1892.

«7a,007.978

a,ioe.3i6)
(934.000)

(21,061,000)
(261,000)

96,807,302
6,612,100
2,020,760
1,1»0,«27
1,610,180
1,281,011
1,288,813
056,710
0^016
813,121

112,806,817

78,508.229
14.650,912
11,183,769
10,235,147
2,101,929
1,535,758
028.033
956,272
272,100

128,768.060

98,105,057
11,881,200
7,250.637
7,906,179
5,831.668
8,673,500
1,120,181
1,803,616
1,173,415
586.816
109.121

137,711,623

-2-6

+200
+105
-i-18-9
+50-4
+196
+18-7
+21-6
-1-89-6

+1-6
—5-9

+15-6
+8-6

"+20 8

+16-4
-10-3
+27-2
-30
+37-0
-70
+0-4
-31-3
+0-2

+11-3
-26-8
+27-5
-ri6'i
-86 8
-S-i
+292

+e-a

p. Cent.

-2-1

(+23-5)
(+5-7)
(—630)
(-71-7)

+1-3
-8-8
+7-0
+01

+15-6

-t-2-7
-i-8-e
-40-3
+06-1

+0 9

+13-8
-U-2
+101
-I-11-7
+310
+8
+1-1
4-2-:

+13-1

+10-7

-S-0
+15-3
-1-6
+21-7
-0 6

+17-1—12-6
-15
+0-2

+17-2
•f41-8

21,111,180

10,011,845
11,861,001
6,731,527
6,101,123
l,156,2i3
1,600,000
1,826,019
1,187,710
1.378,<J36
650.635
606,683
169,378

15,867,160

22,091,012
10,184,839
7,085,108
3,116,612
3,096,157
2,321.318
3,187.0/0
1,988.771
1,915.628
1,713,112
900,000

1,038,801
676.000
821,210
6U,160
123,000
296,833

U,«8»,217

+12-7 1,179,381,083

+168

+110

Is-s
+820

-t-02

-13-3
-0 9
+7 1
+11-7
+23-0
-9-7
-59

-8-0

-26
+25-6
-0-6

+12-8
-6-9
-38
+15-0
-1-8 8
+165
+50
-i-J-8
-51

+10-0

-5-2
-8-8
+38-2
-87-6
-HIl
—31

-11-7
—45-1
+3-8
-l-5-d

-32-3
-I-210
+6-1
-Z7 5
-2-9
+81

For the month of October the (lecrea.se from a year ago
reacties 1-5 per cent in the whole country, and outside of New
York the gain is 5'4 per cent. The aggroKate since Januaiy
1 exhibita an excess over 1891 of 8-7 per cent.

20,866,104 18.466.862 +10-2

603,376,105

13,896,2181
0,682.000
1,180,501
003.5-20

82.562,100

+2 3

+210
-fl35
-1-6
+106

New York.

.

Boston
ProTldenee....
Hartford
New Uaren...
ilprlnafletd....
Worcester
Portland
Lowell
New Bedford.

3,078,486,886

456,632,613
28,961,400
9.667.-iS8
6.869.702
8,110,110
6,127,397
6,203,910
3,460,761
2,910,016

Total N. Bng

Philadelphia..
Pittsburg
Baltimore
Buffalo
Washington..
Rochester—
-irrticuse
Wilmington .

.

Binghamton..

Total Middle

Chloago
Cincinnati
Milwaukee....
Detroit
CleTeland
Columbus
Indianapolis...
Peoria
Qraod Uaplds.
LeziuKton ....

Tot.M.West.

dan Franoisoo.
Portland
Salt l.AlLe C^ty
Seattle
Taooma....
Los Angeles..

Total Pacldc

Kansas Cltr...
UlnaeapoUs..

.

3t.Paal
Omaha
Uenver.. .. .

Dninth
St. Joseph .

Slonz City .

Des Moines.
Wichita
Lincoln
Topeka

Tot oth'rW,

St. Louis
New Orleans.
LouisTllle-...
UalTestoa.. .

.

lloustoa
Richmond ...

Memphis
NashvUle. ...

Dallas
Norfolk
Fort Worth..
Birmingham.
Waco
Chattanooga.

ToUl South.

627,873,2-JO

816.878.910
07.166,887
67,102,981
39,216,617
9,981,101
7,862,523
1,406.380
4,380,090
1,281,500

"546,997,309

165,160,613
72,132,900
86,601,530
31.673.610
-26.889.161
17.08(1,100
5,224,217
8,808,115
4,877,015
8,281,668

671,021.356

76.119,857
11,301,793
7,636,000
1.811.815
5.-.83.716

3,182,882

l08,676,093

60,166,116
19,111,000
25,731,608
87,011,513
21,615,880
8,770,000
8,810,255
6,560,337
5,110,117
8,286.083
3.006.803
1,018,667

"310,510,586

106.099,668
43,711,188
35,211, 130
10,012,000
11,125,033
10,330,000
0,330,821
8,153,101
8,068,762
1,101,000
3.125,302
2,268,503
2,119,881
3,035,000

"865,756,691

1891.

3,282.109,828

156,197,058
39,730.000
0.810.106
7.111.066
6,101,861
6,875,876
5,847,287
1,170,609
2,491,323

526,662,080

311,008,178
63,516,001
63,803,117
37,6»3,691
7,267,251
6.660.919
1.056,004
3,700,603
1,131,000

198,727,655

131,581,165
60,666,500
31,851,767
30,632.100
31,370.875
11,831,300
8,615,837
8,119,017
1,400,106
1,998,088

600,480,3«1

83,116,060
18,0!3.921
6,610,619
1,068.139
5.011.413
8,778.837

rotalall 6,111,721,099

Oatalde N. T. 2,333,337,263

U5,61 1,912

16,715,673
13,713,.i01
31,710,213
10.970,064
21,019,891
8,327.617

P. a.

-6-2

+0-3
—3-6
-1-6
-31
+5-0

«:f
-22-7
+18-0

-to-1

+11-2

tt-i
-H-S
+87-1
(-10-9
+8-6
+1S-1
i-l3-6

2e3'8,976,300

4,081,088,2.31
233.008.800
93.605,611
62.8*6,871
37,82.1,190
61.128,970
62,387,165
31,712,012
30,388,668

l,690,lT8,8ll

3438,866,391
683.830318
SIO.796.768
339,368,616
85,260,0121
65.210.060
10.081.853
88.111.188
11.260,300

+0-7

+10-1
+18-9
-t-6-0
+13-2
+10-3
+•15-2
-SS-0
-1-8-0

+8-6
+13-3

+io6

-8-4
-12-6

4-13-1
+11-8
-lS-8

-6-0

+7-3
+1-J-3
-hl-1
f39-9
+2S
+6-3

7,126,701+18-6
1,128.628
1,338.701
2,171,078
2,171,621

+25-7
tai-7
—7-5

+26-

1

1,800,-201
1

+8-8

187,570,807 (-12-3

101,133,739
18,079,197
20,181.019
3d.218.A81
11,378.5-25
10,616,606
11,838.818
8.612.167
3.10.5.639
5.810.063
3,111,857
2,117,571
4.736.581
1,800,000

"iKMSO,")*)

6[l»6i373,196

3,313,88 >,6(M

Tea IfonffU,

1898. 1891.

1.001,188,039

1,177.809,008
610.875.150
30-2.613,510
291,726,814
211,531,281
160,860,200
71,113,067
81,168.885
11,318,781
30,713.8'.>8

6,991,813,110

071.918,180
80,731,385
77,310,-280
15,110,187
20,121,386
30,8J5.61l

+8-5
-5-1
+19-3
-37-1
-1-0-3

-1-7
-37-3
-1-8
+16-3
—20-i
vO-l
—7-3
-97-8
+12-6

951.369.-2S9

112.813,909
31«,;»19.00?
210.333.7.'>6
210.128,;«W
221,160.409|
76,30^.517
76,538,011'
45,171,816;
43,985,157
33,00^,1:10
27.-382,092
17,087,037

X760,465.330

l,005,88'i.363
378.W0.191
31i).lo9.181
100.-20S.169
80.821.110

103,220,8:6
101,805,890
79,906,501
10,19il,7.i6

30.933.3S1
33318,83;
22,7'11,311
22,n6,105
19,ISS,0i)0

37,612,016.059

3.032.374.884
828.150.000
88.614.696
50,627,378
52,172,574
60311,476
61,083,016
88,606,060
10,866,666

1,616,086,-260

2,728,131,817
661,347,834
600,776.370
320.279,947
72385,687
62,801,000
37,277,016
85,110,360
10,801,700

Tl31ji)0,l»

8,6.'W,078,71»
517,711,860
8.55.811.620
280.388.687
311S,707,161
1-29,501,500
81.101.191
73.6'W.566
36.916.318
18,680,900

8!353,119,87S

738.661,165
83.310338
67,386,910
11,491,094
10,30-2.151
31.615.920

1,002,680,110

371,038,810
2dl3>2.11fl
18J.030.0-29
171.S-20.533
191.183.087
81.801,833
61,8^1.173
39,803.932
33,609.321
21,830,131
'22,119,919
16,109,636

lii023i«i775

031.351,300
101,121,918
20j.3-)0,-23l

l-i5,123,055
76.1-33.093
09.233.763
0;,79.3,870
8S.118.2S1
88,106,060
13,110,086
27376,843
36.987,103
38,018,719
19,672.000

-S-1 3,810,817,780 3,306,263,160

P.Ot.

+8-5

+«

—1-6 50.600,808,719 16,511.761,001

-<-6-ll20,721,812,ll9 10,003.717,015

+10-8

+1*6

181
,18-1
4-11-8

+U-8
•+1*0
•I-16-4
-ll-»
+10-8

-I-11-8

+11-1

—»0
+72
+11-8
-H9-5

-ra

-4-a

+101.
-t-43-l
+16-0
-87-5

-H16-7
-6-6
+18-0
-1-11-2

-H30;5

-|5l-5
+1-1

+ir3

-1-8-0

-6-1
•f6-7
-so-i
+6-9
.;-+*o

-*^
-h«-8
-*2
-1*0
-1*8
-1*0
-!•*

"+r»

+8-U

Our compilation of sales, &C.. for tea months ia as follow! 1

OsseriyMon.

ah's

Ten Mantha, 1898. Ten Xnntht, 1831.

Par fiUtM
I

or (tuantllti
victual
Vilue.

71.683.383

Avtr'm
Price.

62-8

+17-1

* Not Includud in fjtals.

9"»» Vl" M4.iSliS?7 3001131108^

BR. bonds.. l»iai.-->iW.7.-.) «1.'7.3fI3,0*)' 77-0

Ooi'tbondsi *l,^i^ i.ojj 1130
Statebonds. »l.-i i '.ii'3, 13-8

Bankstooks fsi : 3.>i l.'>6-9

Total... «•'''-' ' '''I

Pat'rm.bbls 1 7, ; > ;.
'• >i<o.

Ootton..bls.' «.<..*vl.i.u> t vi. ''- JJ7-11
Uralo.bash.'llSl,dlu.62: «l.lS3S31373j Slo.

Total Talus'
'

t6.61Teoo03»l

^ctuti

' 1379.131 60-3

<V^^'|' 71-5

For Value i

or Qaititltv

50.'
»3.53'

It

3.1,

21.:.
l,9lO,JJt,OJj|(l,.:iJJ.i)Jl.- j7o

•1.211 U7J13

h^'

Far table erclearlaca by telesraph aee Paxe 7i*. .^ -*
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THE

STATE ^w CITY vtr^fimtni,
See pa^es 776, 777, 778 and 779 for our State and

City Department.

All advertisements with relation to State and City Bonds

will likewise be found on the same and following pages.

TSB FINANCIAL SITUATION,

The coming election has preyed to be an engrossing

topic at the >Stock Exchange this week. Most likely

interest would not have been so absorbed were it not

that the stock and bond market is in such a peculiar

position that just at the moment there is little to be

done there. The speculative feeling is dominant and it

has been active in the iadustriala and among the prop-

erties wholly owned in the United States, but in stocks

and bonds of the higher class there is no opportunity

for speculation, because as soon as the upward move-

ment gains any force London sells, foreign exchange

goes up, and prices fall back again to a point at which

either London stops selling or sells no faster than

American investors are willing to take the offerings.

This has been the process gone through with or the game

that has been played many times during the last year or

more with loss always to the speculator. But at a

moderate price and by slow degrees America will ab-

sorb all these promising properties Europe is willing

to sell ; as however rates of interest are higher here, all

but the most conservative of our people think they can

do better than to purchase the offerings at a decided

advance. These suggestions explain, we think, why so

many good railroad securities have not advanced to any

important extent for a very long time, and why good

railroad bonds can be bought to-day at prices which

Tery nearly, if not quite, net 5 per cent; they explain,

too, why AVall Street halts in its speculation and gets

absorbed in politics.

Money on call representing bankers' balances has

loaned this week at 8 and at 5 per cent, averaging 6, at

which renewals have been made, and this has been the

minimum rate at banks and trust companies. Time
money is only in fair demand and rates are lower than

heretofore. The supply is ample and increasing, and

some contracts are now oflEered by domestic institu-

tions, while the foreign bankers are disposed to loan

liberally. Eates are 5 per cent for 30 days, 5^

for 60 to 90 days, and 6 per cent for four to six

months. There is an improvement in the city demand
for commercial paper, and the inquiry continues good

from out of town. The supply is not increasing with

that rapidity that would seem natural at this season,

although there is a fair amount of paper in the mar-

ket. Eates are 5 to 5| per cent for 60 to 90 day en-

dorsed bills receivable, 5| to 6 for four months' com-

mission house names and G to 6^ for good single names
having from four to six months to run. The bank re-

turn of last week showed that four of the larger banks

held $3,516,100 out of the_ $3,893,675 surplus carried

by all the institutions.

At the end of last week it was regarded as probable

that the Bank of England minimum rate of discount
would be further advanced this week ; but to the sur-

prise of bankers no change was made on Thursday,
probably for the reason that although more than half

a million pounds had been lost during the week the
proportion of reserve to liability was increased from
41-35 to 4-2-23 per cent, and also for the rea-

son that exchange at Paris and at New York

had advanced. The cable reports 60 to 90-day

bank bills in London 2f per cent; at Paris the open
market rate is 2^; at Berlin it is 2|, and at Frankfort

2f per cent. The Bank of England lost £541,000

bullion during the week. This, as we are advised by
special cable to us, was due to the export of £487,000

to Russia, £127,000 to Germany and £110,000 to other

countries, making £724,000 altogether, and to receipts

of £20,000 from Brazil and £163,000 from the interior

of Great Britain. The Bank of France reports for the

week a decrease of £84,000 gold.

Exchange has been strong this week, influenced by a

scarcity of commercial bills, which appear to be absorbed

as soon as they are offered; by a demand to cover loan

bills; by dearer discounts in London, and by an inquiry

from mercantile remitters. Compared with Friday of

last week Brown Bros., Baring, Magoun & Co. and

the Bank of British North America opened on Mon-
day at an advance to 4 87 for short, leaving long

unchanged—the first-named at 4 83^ and the two

latter at 4 84, while the Bank of Montreal main-

tained 4 84 for sixty day and 4 87 for sight.

On Wednesday Brown Bros, advanced to 4 84

for long and 4 87i for short and the Bank of

British North America and the Bank of Montreal

moved the sight rate up to 4 87^. On Thursday Bar-

ing, Magoun & Co. advanced short to 4 87^ and the

Bank of British North America moved long up to 4 84|-

and short to 4 88. The market closed a shade easier yes-

terday at 4 84 to 4 84^ for 60 days and 4 87i to 4 88 for

sight. Rites for actual business were 4 83^ to 4 83f

for long ; 4 8Gi to 4 86| for short ; 4 87 to 4 87i for

cable transfers ; 4 82| to 4 83 for prime, and 4 82^ to

4 82| for documentary commercial bills.

Figures of bank clearings are not always an absol-

utely reliable guide to the course of trade and busi-

ness, but certainly great encouragement is to be derived,

when properly analyzed, from the results revealed by

the statement for the month of October which we have

prepared this week. In the aggregate for all the

clearing houses there is a falling off from the total for

last year of only 1| per cent, whereas for the month

preceding the falling off was as mach as 9-3 per cent,

and in the aggregate outside of New York there is

actually an increase over last year of 5 '4 per cent as

against an increase for September of only 2-6 per cent.

But it is not the mere fact of a better comparison than

for September that is most significant, since results

last year had been rather poor in October—the chief

signiScance of tlie improvement lies in the fact that it

occurred in face of a number of influences and circum-

stances calculated to reduce the totals very materially.

In the first place there were the Columbian celebra-

tions, which were attended by two full holidays in New
York and by one holiday in the rest of the country

;

and in the second place there was one business day less

in the month entirely aside from those holidays, Octo-

ber 1892 having contained five Sundays while October

1891 contained but four. Thus in New York the

clearings the present year are based on three less days

than those for last year, and outside of New York they

are based on two less days. la New York another

factor existed to reduce the volume of bank exchanges,

namely the clearings of a good part of the business of

,the Stock Exchange through the new Stock Clearing-

House instead of through the Clearing-House Asso-

I
elation of the banks. That the comparison of bank

I
clearings should on the whole be so favorable, notwith-

standing these various influences, must be accepted as
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etroug testimony to the iudustrial activity prevailing.

The following gives the clearings by months in our

usual form.
MOMTnLT OLBABDCOII.

MontlL

Jsnnarr....

rabruurr .

.

March

lit qukr..

April

M»r
Juae

Sdquar...

monthi.

July
Augu.it.....

Soptomber.

3il quar...

mODtba

Ootobar....

oiMHitTi, ntai An.

1S31.

8,<(.i3.3m,Tn(i

».«.17,S!7,0-l

6,5»(1,31S.77<

ie,lM,9U7,l)ll

s.08),ayi.2.v<)

ft,J3U.8JJ.l()J

iilUI,37j.7M

l."i,O.M.ilO?,l.3il

1891.

<.!)«7,201,!:.2

3,<)73,0S0,IM3

13,171,3S3,83i

<.80a,37D,OSS

«,8o«.8M,saa

J.3:8.9J3,01»

P.Ot

f31-l

+82e

+5-8

+18-7

+r-s

3l,5'18,5»!),7*7 «7,l73,685,i09 +14-0

«,cW7.e37,305| <,S3J,4(l»,inj

4.S3I,0 8,009

J,S10313.5SO

I3.n70.*-1.00i

1,130.813,183

5,30 1,498,210

13,870,80 '>,539

15,18.),0»»,(W0 11,019,390.803

8.111.72t.099i 5.t95,373,193

+8-1

+0-7

hio-i

-1-5

ClMrtn«f OultiiU !r*ic Tiirk.

isn.

«.l(M.718.81T

l,»a9,8V<,t3.->

S.a36,M9,iil

e,iio,i7J,i8')

2,010,T3?,893

i,OSO.:05.02l

S.1S7,553.977

6,188,901,191

I2,«»9,ia7,ei«)

2.0,19,1(10.08.)

1.09-,8)6..'.ia

2.033,.39a,305

e,oea.i27,saa

i5ii88,80S,l83

2,333,237,2(1 >

1891. P.Ot

+ ••1<,oio,<ot.m3

l,0()8J)«3,8a7 fls
1.788,013.19!) +1.1 H

M«9J37,93l +lr7

l,»l3,.101,»t)l| f.ll

1.9a3,lSS,7.^S +)-7

l,8.33,120.i)07 +101

6,650.073.399 +'J-5

ll,lin,.'?13,317 +1111)

1,9U.347,8.M
I
+7«

1,777,315,130 +131
1.940,978,01(J

5,e7!»,87l,03.l

19,789llil,S77

2,213.aa3.5'»

+a-6

+7-3

+B-5

+.'i-4

Still more encouraging are the results when we ex-

amine the figures of clearings at the leading cities, for

with the exception of New Yorl«> New Orleans and

San Francijco these leading cities all show larger

totals than for last year, notwithstanding the smaller

number of days. Several of these cities indeed—notably

Chicago, Cincinnati, St. Louis, Kansas City and Phila-

delphia—report the heaviest October clearings on record.

A comp.irisoa for eight years for these cities is fur-

nished in the following :

BA^S CLEA.BIKQ8 FOB OCTOBrSB AT LEADi:70 CITtEg.

(OOO.OOOj 1892. 1991. 1390. 1839. 1833. 1897. 1386. 183i.

omitted.)

Kew York..

Chicago 405
Boston
Pnlludolphla

St. LouU
San Fran'oo.

Cincinnati...

Baltimore...

Pltt.sburg . .

.

Kansas City.

Kew Orleans

9 9 9
3,079 3.232 3,587

457
316
107
76
72
67
67
50
41

422
4>5
311
101
83
61
61
64
47
48

406
431
310
100
81
S9
67
75
45
50

9
3,618

330
453
349
93
82
53
59
61
43
52

3,191 2,930
323 268
472
303
83
83
43
62
57
41
42

333
273
75
74
43
67
47
30
43

3,248
234
381
272
70
56
45
54
33
26
32

3.190

235
312
237
07
52
43
52
33
21

40

ToUl 4,830 4,939 5,277 5,190 4,713 4,233 4,176 4,312
Other cities.. 582 558 532 379 332 263 223 185

Total aU... 5,112 5,493 5,809 5,-569 5,030 4,516 4,701 4,197
OutaldeN.Y. 2,333 2,213 2,213 1,951 1,358 1,583 1,133 1,3«7

TEN HOMTIIg.

(000,000« 1892. 1891. 1890. 1889. 1888. 1837. 1836. 1835.
omittal.) S 9 9 9 * 9 9 *

NewYorlt... 29.979 27,312 31,242 29,426 23,407 27,804 26,976 21,593
Chicago 4,173 3,631 3,370 2,767 2,596 2,421 2,125 1,861
Boston 4,091 3,932 4,293 3,936 3.624 3,639 3,319 2,755
PhlladelphLt 3,133 2,723 3,090 3,003 2,529 2,033 2,339 1,9 15

St. LouU.... 1,003 932 927 817 741 742 603 624
San Fraa'oo. 673 7J9 702 697 6^2 633 597 406
Baltimore... 611 601 632 531 515 555 503 432
Pittsliurit ... 633 564 661 539 483 418 323 303
Clnoluiiatl .. 620 518 529 464 427 468 415 365
Kansa.^ City. 413 375 412 273 338 325 226 ISO
New Orleans 378 404 401 332 339 321 292 233

invulre a saving in bank clearings to the aamo extent.

The principal part of the Stock Exchange brokerage
bujinoss is done through throe banks, and even if tha
old method still prevailed many of the certiSed chccka
necessary in that case wonid bo deposited in the bank bj
which they had been certified, and would conseqncntly

not havo to go through the Clearing- Uonjo Associa-

tion at all and add nothing to bank clearings; still,

that a very considerable reduction of clearings has re-

sulted from the saving in certifications admits of no
qaeation.

•ALU OF nOOKS AT THB HBW TOBK STOCK BXOaAXaB.

HonlH.

J*l....

Cub....

tUrob.

Utqr

AprlU.

Mar-..
June...

2<lqr.

6moa.

.

Julj....

Aoxnst
Sept....

Sdqr.

9 moB.

.

Oct

10M.

yumbtr
of SKaru.

9,092.013

11.131,111

8,0^13.016

Voiiiu.

1891.

933,019,100

916,071,600

773.120.890

1

30.360,100 2,6«3,230,MIO

6.815,112

O.Uit.lM

5,-371,727

655,520.360

570.213.52.i

501,537.150

18.3()«,33S|1,830,30.1.033

18,720, 125|l,282.523,635

638.883,777

671,880.617

181,001,977

1,588,869,101

367.131,999

362.627,687

332,807,563

3,013,371

5,117.178

6.833,516

837.66;,350

19fli,S02,702

600,168,100

15.911.033 l.«31,e3a,162

(1.610.193

7.012.836

,062,570.25)

I,8J1,139,855

229,303,619

321.170,097

S;9.50i),813

Sumbtr Vatiu*.

of Slam. p^,_ Actual.

«
6.618,789 tU>4SS.660
3.27S30I »l«.S0t,625

3,616,978 818.037.315

1
M8,4803M
175,6aM47
195J07.0M

12,611,661 1 1.203.630.620

7.183,818| 699,306,020

e,28S.232 616.6II.O0O

3,078,511 300,5IW.524

•30.460,709

122,9e3.51<l

S7«.SS3,aM
233.397,187

1,028,711,^

1,668.104.819

309.692,100 18a,3ae,lM
571,306,250 311,018.«a»

1,079,683.8)0 692,661.4«t

17,160.6611.70.1.530,145

20.»32.225'2,913,069,965

3,151.117

5,815,381

11,176,232

5,717,181,777 3,

619.15 ',900

930.280,561 20,176.032 1.963.H87,2a9|1.097.2llejn

,581,710,218 50,ia8,257:i,876,75;.185!2,78i.lfl«aa

412.424,1021 6,736,872' 852,231,150* 373.563.80S

Total 43.639 41,936 46,263 42.838 37.791 40,012 37,^13 30,322
Other cities. 4,982 4,549 4,307 3,186 2,633 2,312 1,884 1,189

Total all.. 5^,001 43,513 50,573 46,024 40,474 42,321 39,432 32,311
OltslcloN.Y. 20,722 19,003 19,333 16,598 15,067 14,520 12,806 10,716

As regards the influence of Stock Exchange transac-

tions on the'clearings here in New York, the stock sales

for October this year were a little larger than those for

October last year, aggregating 7,043,896 shares against

6,730,873 shares, the market value of the sales beiog

412 million dollars against 373 million dollars. Un-
der ordinary circumstances this increase in Stock

Exchange business would have involved an increase

in b.ink clearings on that account. But as deal

ings in ne.irly all the leading stocks are now cleared

through the Stock Exchange Clearing-House, the case

is different. The saving in bank certifications through

this Stock Clearing House during the month was 378

million dollars, but of course this would not in any event

The Atchison Topeka & Santa Fe is able to present

a very satisfactory statement of gross and net earnings

for September and the first quarter of the fiscal year.

On the Atchison system proper net for the month ia

$1,430,487 against $1,298,637 last year; on the St.

Louis & San Francisco $453,613 against $373,953; and
on the Colorado Midland (which has not fared so well

as the others) $37,031 against $45,941. For the three

months to September 30 the Atchison system shows s
surplus above fixed charges of $1,231,801 against only
$826,611, and the St. Louis & S-in Francisco a surplus

of $299,381 against $77,018 ; on the Coloridi Midland
there is a deficit the present year of $86,375 against a
deficit last year of $64,861. The Cleveland Cincinnati

Chicago & St. Louisonthe other hand makes a different

kind of exhibit; gross earnings indeed show improve-
ment on last year both for the month and the three

month?, but on account of a heavy augmentation in ex-

penses net earnings have fallen off and the surplus above
charges has been reduced. For September this surplus
is $176,985 against $301,204 last year, and for the three

months it is $391,693 against $537,273. The Denver &
R'o Grande reports net of $350,994 against $343,151 for

September, and of $1,103,878 against $975,587 for tha
three months ending September 30. Beginning with the
present statement the company will report also the
fixed charges regularly each month. For September
the surplus above the charges is $134,728 and for the
quarter ending September 30 it is $439,013. The
Wabash for September reports net of $405,606 against

$363,812 ; the Louisville & Nashville $686,829 against

$683,784 ; the Mexican Central $211,999 against $308,-

571 ; the Canadian Pacific $838,999 against $325,-

240; the Buffalo Rochester & Pittsburg $94,328
against $86,653 ; the Norfolk & Western has net of
$316,527 against $318,938 ; the Oregon Improvement
$73,340 against $100,480 ; the Rio Grande Western.

$105,002 against $113,571 ; the Chicago Burlington &
Northern $96,934 against $113,936 ; the Flint & Fere
Marquette $80,743 against $90,801 ; the Kinsas City

Memphis & Birmingham $7,083 against $18,345, and
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the Savannah Americus & Montgomery $18,364

against $22,483.

The following statement, made up from returns col-

lected by us, shows the week's receipts and shipments

of currency and gold by the New York banks.

Wuk Bndiflo November 4, 1892. Bec«l»«I by

N.T. Bankt.

Oturenoy..

Bold.

Total gold ana legal tendeTB

—

Shivpea bv

N. T. Bankt.

$3,612,000

800,000

$4,312,000

$2,412,000

1,100,000

$3,512000

Net Interior

Movement.

'3aiii,$l,100,00l

Loss. 300,0(0

Gain. fSOO.COC

With the Sub-Treasury operations, the result is as

follows.

Week EndirxQ Noxember 4, 1892. Into
Bankt.

Outol
Banks.

NetCihanQ«in

Bank Holdinoa

Bmnks'lnterlor movement, as above $4,312,000

13,200,000

$8,512,000

14,400,000

aaln. $300,00(

Loss. 1,200,00(

Total gold and legal tenders $17,512,000 $17,912,000'l,0«9. $400,0(>(

Bullion holdings of European banks.

Bank of

Enarland
France
Germanj*.. ..

AMt.-Hun'y.
Natlierlauds..

Nat. BUglnn*

Tot.thla week
Tot, prev. w'k

November 3, 1892.

eoM.

£
24,429,258

66,019,248

32,8^6,250

10,820,000

3,167,000

3,081,338

141,263,034

141,978.519

SUver.

51,084,606

10,018,750

16,890,000

6,997,000

1,510,667

Total.

£
24.429,233

H8,0;H,854

43,796,000

26,710,000

10.161,000

4,822.000

November 6, 189X.

OoU.

88,481,023 227,724,107 120,131,163 85,518.833

87,608,356 229,584,875' 120,418,229 85.625,833

Silver.

£

60,014,000

11,277,600

18,777,000

6,085,000

1.365,333

Total.

£
ZISM 891

102,878,000

46,110 000

22,260,000

9,640,000

4,098,000

205,652.991

205.014,062

^ • The division (between gold and silver) given in our table of coin and
bullion In tlie Bank ol Germany and ttie Banlc ol Belgium is made froni
tlie best estimatu we are able to obtain; in neltlier ease is it claimed to
be aooiirate,a8 tliose banks make no distlnotiou in tlieir weekly returns
merely reporting the total gold and sliver, but we believe the divtsioE
we make la a close approximation.
NoiB.—We recelvetbeforegoingresHltsweeklybycable, and while nol

aU ol the date given at the head of the column, they are the returuf
issued nearest to that date—that is, the latest reported figures.

LARGER GOVERNMENT REVENUE— ITS
CONTINUANCE AND RESULTS.

In remarking upon the monthly reports of the Treasury

in our issue of the 8th of October, we dwelt principally

upon the increased revenue. The same condition is the

conspicuous feature of the exhibits issued the first of

November. We will not go over what we stated so re-

cently. But the probable duration of this movement
is an interesting question which needs a few words

;

for though the better income began with the current

year and still continues, it does not necessarily follow

that the same increasing revenue can be looked for

during another year. A little history and the sug-

gestive fact that the trade of the country is in a pecu-
liar condition, almost wholly dominated by our cur-

rency weakness, may help us to interpret future re-

sults.

The internal revenue imposts touched in February
1891 their least productive condition under the then
recent changes in the law, the totil that month being
only $9,490,000. Since that date there has been a re-

covery—very slight at first but more important after

January 1892, and still more marked beginning with
June. For October, the last month, the total was
114,154,000, against $13,066,000 in 1891, which affords

a little less favorable comparison than the preceding
month of the new fiscal year, not, however, because the
revenue was less in October 1892 than in September,
but for the reason that the total for October 1891 was
over a million dollars larger than for September in
that year. Taking the four months from July to
October, both inclusive, they show aggregate receipts in
1892 of $56,819,000 against $52,066,000,or an average
monthly addition of $1,188,000. This is a substantial
increase. No doubt in large part it is owing to the greater
business activity, production now being very heavy in

nearly all industries. Of course so long as this activity

develops, the productiveness of the internal revenue

taxes is likely to develop also. But there is another

reason why the contrasts should be favorable now, and
why they will be favorable so long as our comparisons

are with 1891. In the first place business was poor in

1891; it improved in some measure the last quarter of

that year but has been making progress ever since

1892 began. Then again it should be remembered
that on the 1st of January 1891 the reduction of the

internal revenue on chewing and smoking tobacco and
snuff from 8 cents per pound to 6 cents went into

force, while the repeal of the special taxes on dealers

in tobacco, manufacturers of tobacco and cigars and
peddlers of tobacco began to have its full effect. For
these reasons the internal revenue imposts would be at

a minimum in 1891; hence the contrast which that

year's revenue would afford with a year of better busi-

ness conditions, such as 1892, when the latest change
in these taxes had been in operation long enough to

become adjusted to consumers' wants, would seem to

be about as favorable a contrast as we can anticipate.

The other leading item of revenue, the proceeds from
Customs duties, has been on the increase during about

the same period as internal taxes, and for pretty much
the same reasons. If will be remembered that it was

not until October 6 1890 that the most of the new
tariff provisions went into operation, and that not

until April 1 1891 did sugar and molasses become
free of duty. These changes to higher rates at

first had the effect to hasten imports in excess

of current consumption and after that necessarily

to lessen them, whereas all changes up or down
helped to disorganize the revenue ; so that the year

1891 subsequent to February was a year of espec-

ially small receipts from duties. We are there

fore in 1892 comparing with what may be called

minimum figures, even under the new tariff law, and if

we add to that improved business conditions in 1892,

and consequently more active consumption and higher

prices, we can easily understand why imports are large

and Customs duties are increased this year. How far

beyond the first of January any increased revenue can

be anticipated from this source is a little doubtful. We
shall then be comparing with larger figures and im-

ports will have to be very full to add any considerable

amount to the Government's revenue. Besides, these

imports now are making our foreign trade balance very

unfavorable and as the prices of breadstufls, cotton, &c.,

are low, the former much lower than a year ago, it is

not likely that imports can be kept up to their present

figures long, for they could only end in large gold

exports and in a return of greatly depressed business.

For the time being at least the Treasury statements

are made very satisfactory by the increase in the reve-

nue- The first of November figures show that notwith-

stanciing the Secretary has had to meet the extra first of

October interest payments, having disbursed $5,153,000

on that account in the month, and has had to pay a

small amount on the non-interest-bearing debt and a

trifie more than he has received on account of the na-

tional bank redemption fund, he has been able also to.

provide for all his ordinary disbursements and has only

lost $2,636,155 cash. It is au interesting fact that the

Government's increased revenue for the month was

nearly the same amount—that is, it was $3,276,000

;

and consequently had the revenue been no larger than

for October 1891, the loss of cash would have reached

$5,906,155. We append our usual statement showing
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the holilinga by the Trensuror in Bubtroaauries and

banks on November I and October 1.

1892 >

nnlilingiibiiTrtaiurtr in Sub-Tita»'it>, Oct. I. jVoh. 1.

Not void oolnnnil bnlllon $I19,300,nOO 9121,000,120
Nrtxllrer rnluandbiilUon 2,940,124 2,018,769
U. s. Trrnnury notes, not July 14 1890,... 3,482,185 2,043,810
1,1'i.Ml toiidornotfl" 0,787,858 4,050,7S2
Nnlloniilliiinlf notes 7,701,052 7,208,009
Fr.irtlonal sliver 12,551,498 11,489,570

Totnl Gov't cash in siib-trooauries 9154,739,126 9151,757,060
Amount In national hanks 15,190,313 15,802,415

Total casUlulmnhs ami siiU-treaaurles *170,255,639 9167,019,481

It. will bo noted that the Government has further

increased its holdings of gold about 4i million dollars

sin'O October 1 j as the gold holdings on September 1

wcio only $114,156,317, the amount added in the

two months is nearly 10 million dollars. Our readers

are familiar with the process of moving currency

to the interior by the banks which has made
this accnmuliition possible. A year ago November 1

t!io gold holdings of the Government were $137,674,-
4-..';! and on January 1 1892 they had been increased to

•130,740,631. Whether this year th«ro will be any
such growth in this item by the first of January will

probably depend upon the Secretary's inclination ; we
presume the currency movement will permit him to

gather in a further amount, and to even raise his total

to the highest aggregate of last year if he desires. It

is to be said, however, that so long as the Government
revenue keeps in excess of the Government's ordi-

nary expenditures, the Secretary will have a better

command of his gold and not lose it so

rapidly as he did in 1892. Furthermore, unless he in-

creases the amount of total cash held in the Treasury

we cannot see how he can comfortably put any more of

it into gold. All he is carrying in sub-treasuries is

$151,757,069. If we deduct the fractional silver and
the gold he has left only $16,251,370 of currency; little

enough one would think for comfortable management
when it is remembered that this amount is scattered

over the land in the various sub- treasuries.

TRAFFIC OF MILWAUKEE S ST. PAUL.
Inquiries are frequently made regarding the traffic of

the Chicago Milwaukee & St. Paul, the Chicago &
Northwestern and other Western roads. The desire

is to know whether grain is becoming a more or a less

important item in the freight movement from year to

year, and also to what extent the growth in business

and income of these roads is due to the increase in

^neral and miscellaneous items of freight—coal, man-
^lactnres and merchandise for instance—which reflect

the development of trade and the expansion of popula-

tion, and which have contributed so much to the pros-

jMlrity of the roads further east.

Of course the large crops and heavy grain movement
lend additional interest to the inquiry at the moment.
In the year ending June 30 last the gross earnings of

the St. Paul increased no less than $4,779,283 as com-
pared with the gross earnings of the year immediately

preceding, and in the year ending May 31 1892 the

gross of the Chicago & Northwestern increased $3,628,-

697. In the history of both companies these are very

exceptional amounts of gain, and as last year's crop

yield was phenomenal the improvement is very natu-

rally referred almost entirely to that fact. It will be

worth while to see how far that impression is correct.

For the current fiscal year to date both the roads also

make remarkably favorable exhibits of earnings, the

Northwestern showing an increase in gross of $1,165,-

235 for the four months from Juno 1 to September 30
and the St. Paul an increase of *893,0»0 for the four
months from July 1 to October 31—the«e gains coming
on top of the heavy gains lost year. The 1892 crops
are not iupposed to be as large as those for 1?01, but
the reserves carried over have been heavy, and as !
known the grain movement latterly has been quite

unpreoedented.

The Chicago & Northwestern report docs not contain

details regarding the freight traffic. The St. Paul
company however has in recent years regularly given a
statement showing the quantities and proportions of

the different items of freight, and from those exhibits

wo are able to make quite interesting comparisons
bearing on the point under discussion. Take first the
changes in the traffic of the late year as com-
pared with that of the year preceding. On ac-

count of the heavy crops there would naturally be ii

decided increase in the tonnage of grain, and we find

that from 2,450,779 tons of flour and grain moved in

1891 there was a jump to 3,184,768 tons in 1892, being
an addition of about 734,000 tons. This, of course,

emphasizes the prominence of the grain movement,
and yet it tells only part of the story. Referring to the

total traffic of all kinds, it is found that this increased

as much as 1,171,895 tons, or from 10,397,035 tons to

11,568,930 tons. In other words, in addition to the gain
of 734,000 tons in the grain movement there was a gain

of 438,000 tons in other classes of freight. It will be
claimed that good crops stimulate trade in all direct-

ions, and hence that the large crop yield of last year is

indirectly responsible even for the 438,000 tons increase

in freight outside of grain. That good crops do have
a stimulating effect is of course perfectly true (always

providing there are no offsetting disadvantages), but
study of the traffic changes for previous years hardly
warrants attributing the late years growth in general
business chiefly or wholly to that circumstance. As a
matter of fact there is a natural growth in the items of

freight from that source, due to the increase in popu-
lation and the steady development of the country.

Growth in such items has long been a prominent
factor in the operations of the roads in the Middle
States, and the figures we now subjoin demonstrate
that even on Western roads like the St. Paul the same
strengthening influences are at work. We give the com-
parison for five years, and to show most strikingly the
development in general traffic we have divided th&
freight into two main classes, putting into the first

class simply grain and flour, and into the second class

all the rest of the tonnage. Here is the statement.

Orain atid Fkmr,
Tons.

1888 2,059,933
1889 1.873,337
1890 2,332.224
1891 2,430,779
1892 3,184,768

This reveals steady and uninterrupted, in

velous, development of the traffic outside of grain and
flour. In the grain tonnage there have been greater

or smaller fluctuations from year to year, but the aggre-

gate of the other items of freight has tended only in

the one direction, that is upward, and this in good and
bad years alike. The latter feature, namely an increase

in the general tonnage even when the crop yield was
poor, indicates more strongly than anything else the

advantages arising from the growth of population and
the development of industrial and mercantile activity

—elements which tend to strengthen the position of all

Western roads, making them less dependent than for-

Ofher Traffic,

Tons,

5,613,996

5,896,518

6,960,768

7,946,250

8,384,162

To(al Traffic.

Tons.

7,673,034
7,760,875
0,202,992

10,397,03r.

11,368,930

fact mar-
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taerly upon their grain tonnage alone, though of course

the latter still remains and will continue to remain a

-very important item of traffic. Noting the changes

^disclosed by the above, we observe that in 1889 the grain

tonnage fell off 180,581 tons, but that this was more

than offset by an increase of 280,522 tons in other traffic.

la 1890, with an increase of 458,867 tons in the grain

tonnage, other freight increased over twice as

much, or 1,064,250 tons. In 1891 there was another

increase of about a million tons in the other freight, the

increase in the grain tonnage being only 118,555 tous.

In the late year, as already stated, the increase in the

^rain tonnage was 733,989 tons and the increase in

other freight not so large, or 437,906 tons. Comparing

1892 with 1888, the grain tonnage has risen 1,124,830

tons, or from 2,059,938 to 3,184,768 tons; but the gen-

-eral traffic has risen 2,768,166 tons, or from 5,615,996

tons to 8,384,162 tons.

It is noteworthy, too, that notwithstanding last

year's phenomenal crops, even the ratio which the

grain traffic bears to the entire tonnage is but little

different for 1892 than for 1888. As compared with

the year preceding the change is more decided, for

the percentage then was very small, being only 23*57,

while for the late year it is 27 "53 per cent; but in 1888

it was 2G'84 per cent, so that the increase as compared

with that year, even Under the very heavy crops of last

jear, is only a fraction of a per cent, a fact which

gives further emphasis to the way the general traffic of

the system has grown. One other point regarding the

grain traffic of the St. Paul deserves to be brought out.

There has been quite a change in the amounts and

proportions of the different kinds of freight. The
Toad used to be called a one- crop road since

its grain tonnage was composed so largely of spring

wheat, which is the jirincipal production of the terri-

tory through which its lines run. In the late year the

spring-wheat yield in the Northwest was of excep-

tional dimensions, and the tonnage of the St. Paul in the

••me year was certainly large at 1,219,383 tons; yet this

was only 10-54 per cent of the entire freight traffic of

the system. Even if we add in flour and mill feed the

percentage is only 15-66 per cent. In 1888 the total

«f the same items was 17-83 percent, though the aggre-

gate proportion of all-grain tonnage then was less,

as we have already seen. This makes it evident that
there was an increase in grain outside of wheat and
floor, and the following table furnishes proof of the
fact.

1888.
Totis.

Wheat 765,117
Kye 35,603
Barley 244,788
Oata 182,064
Com 228,432
rioUT 495,226
MlUfeod 108,708

1889. 1890. 1801. 1892.
Tom. Tom. Ton3. Tom.

662,584 827,517 708,162 1,219,383
39,146 65,612 61,562 83.675

288,951 330,183 426,042 587,743
190,951 308,031 410,647 400,382
218,024 391,314 335,822 301.695
363,835 335,848 417,006 485,350
79,866 73,721 91,538 106,510

Totflour&grain. 2,059,938 1,873,357 2,332,224 2,450,779 3,184,768

Thus we see that in barley there has been an incre ise

from 24i,788 tons in 1888 to 587,743 tons in 1892, and
it is well to note that the increase has been in progress
through the whole of the four years. In oats tliere
has been an increase from 182,064 tons to 400,382 tons,
in corn from 228,432 to 301,695 tons, and in rye from
35,603 to 83,675 tons. Taking the four cereals to-
gether, there has been an increase from 690,887 tons to
1,373,495 tons, or 682,608. Looking now at the
gram and flour and mill feed tonnage, we see that the
increase there has been only 442,222 tons, the tonnage
in that case beingjupTrom 1,369,051 to 1,811,273 tons.

The significance of this lies in the fact that it demon-
strates that even the grain traffic of the system has be-

come more diversified.

Eecurring now to the general and miscellaneous

traffic of the system, which, as shown above, has so

steadily and so wonderfully expanded during the last

few years, it will be interesting to see what are the

principal items in said traffic. The largest single item
of freight is lumber, of which in the late year 1,894,-

191 tons were transported, this being 16-37 per cent of

the entire freight tonnage of the system ; in 1888 the

amount of lumber moved was only 1,250,039 tons.

The second largest item of traffic is coal, with a tonnage

of 1,367,646 tons, or 11-82 per cent of the total freight

traffic ; in 1888 only 878,714 tons of coal were carried.

In coal therefore in the four years there has been an in-

crease of 488,932 tons and in lumber an increase

of 644,152 tons, making 1,133,084 together.

All the other items separately stated also show
decided gains. Iron is up from 216,846 to 267,655

ions, manufactures from 206,571 to 457,469 tons, pro-

visions from 109,444 to 229,966 tons, live stock from

377,156 to 654,412 tons, brisk and stone from 329,013

to 482,093 tons lime plaster and cement from 132,895 to

215,967 tons, merchandise from 669,670 to 841,341

tons, and so on through the list. Other roads in the

same section of country probably reveal much the

same results as the St. Paul, and hence it is very

gratifying to find that though the grain traffic

continues very important yet the volume of general

freight, including merchandise, manufactures, the

products of the mines and of the forests, keeps

steadily rising, for such traffic affords the best guaranty

of a permanent and profitable business.

i

THE AMERICAN COTTON OIL COMPANY.
If the securities of industrial properties are to be-

come recognized forms of investment and command
popular favor as such—in the sense that investments in

railroad properties have become established forms of

investment—the public must have full and complete

knowledge regarding their affairs. It is evident that

the management of the American Cotton Oil Company
are alive to this need and appreciate the importance of

being guided by it. For their annual report for the

year ending August 31 1892, submitted at the annual

meeting of stockholders this week, and an advanced

copy of which has been furnished us [we reprint it in

full on another page], is in the same clear and ex-

tended form as the report for list year which occa-

sioned so much favorable comment at the time.

The industrial securities are comparatively new in

this country, and as at the same time the business

which they represent is vastly different from that of

our transportation companies, it would perhaps be

hardly fair to hold such concerns at present to the

same rigid accountability in the matter of furni.shing

reports as the railroads. Because of this difference in

the nature of their business and the newness of that

class of corporate security, time will ba necessary to

determine just what information those concerns can be

expected to supply. And yet admitting that there are

difficulties in the way, arising from the desire not to

disclose trade secrets, it is hard to resist the conclusion

that the most of such undertakings could furnish a

great deal more information than they do. We are not

now referring to the absence of monthly or quarterly

returns (though perhaps even these will in the end be
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found possible just as they were by the railroads), but

to the ineamplote and fragmentary character of the

data contained ia the annaal reports of so many of

'^ them. CtTtainly once a year the security holder ought

'f to hare full and complete statements of the business and

operations of the property in which he is interested.

But with most of those undertakings the annual re-

port is but little more than a printed announcement

that the net profits for the twelve months, as oertiQod

to by a Grm of accountants, have amounted to a certain

figure, and hence have been suffijienttopay stated divi-

deiuh on tiio difTdront classes ot stock. Such meagre

facta are insufficient as a ba?is for an intelligent judg-

ment of the value of the property, and under the cir-

cumstancej it is perhaps not strange that securities so

situated should bo easily subject to speculative man-
ipulation.

There is another thought that occu rs in connection

with the matter. Suppose these industrial bodies could

give us annually not only a statement of the fiscal re-

sults of their business, but also an exhibit of the vol-

lime of such business the price at which it was done,

&c. Obviously in many cases this would not be fea-

sible, and yet where furnished information of that kind

would be exceedingly valuable—and not alone to the in-

vestor. Nearly all these corporations do a business of

largo magnitude and such data would afford an insight

into the industrial conditions prevailing and the

clianges from year to year which could be obtained in

110 other way. Af .er a number of years, too, the

facts would be extiomely useful as a record of the

growth, progress and development of the different in-

dustries, each in a measure subject to its own peculiar

onditions and influences.

These reflections are naturally suggested by a con-

templation and consideration of the report of the

American Cotton Oil Company—so much more com-
prehensive and extended than the annual reports of

other corporations of the same class. The present

ompany, as is known, is the successor of the old

American Cotton Oil Trust, which had many ups and

downs and finally became thoroughly discredited and

had to be reorganized. The work of rehabilitation was

placed in special charge of Mr. Edward D Adams, of

AVinelow, Lanier & Co., and in the short space of time

since he took hold a wonderful transformation in the

property has befn effected—its floating debt extin-

guished, its finances placed in easy condition, its credit

re-established, brisiness methods simplified and im-

proved, economies introduced, independent companies

in each State consolidated, and many other changes

made calculated to add to the eflSciency and value of

the property. I'l carrying oat the diflicult task as-

signed to him, L[r. Adams revealed anew the ability

and assiduity foi which he has long been distinguished

in the financial world, and last year the Board of

Directors, and subsequently the stockholders at their

annual meeting, paid him the unusual compliment of

passing resolutions expressing appreciation and grati-

tude for his services on behalf of the property. With
the report of another year before u?, additional evi-

dence of the change is furnished, as well as further tes-

. : timony to the wisdom of the policy which has been pnr-
' sued.

Of course, under the reorganization all the character-

istics of a " trust " were abandoned, and the company
is now a regularly organizad corporate body and its

securities are also regularly listed on the New York
Stock Exchange. It is well to note, too, that under

the reorganization the amount of stock wis <

reduced. The business of the company con-
sists of the manufacture of cotton-seed oil and
of the various other products derive I from the
seed of the cotton plant, such as cotton-seod

cake, cotton-seel meal, cotton-seed hulls and lintcrs,

from which in turn are derived other products, among
them refined oils, "cottolene"—a substitute for lar^
and composed of refined oil and beef stearine—cotton-

seed hull ash, and various kinds of soap. A full list of
the properties owned was incorporated in the report for

last year and is again given in the report for tliis year,.

as printed on another page. Suffice it to say here that

these properties comprise 70 crude oil mills, 14 refineries,

4 lard plants, 9 soap factories, 15 cotton ginneries, 4
cotton compressors and 8 fertilizer mixing establisl^-

ments, making 124 together. There are no mortgages
on any of these properties, and the company has no
obligations whatever except the $3,790,000 of debenture
bonds outstanding (original amount $4,000,000 bnt.
reduced during the year $210,000 through sinking fan d
payments) and the ordinary current liabilities. The
stock of the company is 120,237,100 common and $10,-

198,600 preferred, the latter entitled to G per cent non-
arcumulative dividends and subject to compulsory re-

demption at 101. A further amount of preferred?

stock of $4,303,700 is authorized and held in reserve,,

but can only he disposed of by the vote of twelve-

fifteenths of the entire board of directors upon ten daya*

notice of a meeting called for that purpose. Other
than this, the share capital of the company cannot be
increased except on the written consent of the holders
of two-thirds in amount of the outstanding stock.

The feature of the late year's business, and which
marks the progress made, has been the beginning of
dividends upon the preferred stock, a semi-annual
payment of 3 per cent having been made June
1 1892. The outcome for any given year depends
not only upon the size of the cotton crop and the
price of cotton seed, but also upon the price of lard^

a substitute for which is offered in cottolene. Ik

appears that the gross amount of the sales in the late

year reached $20,263,500, being a little larger than the
total for the year preceding, which was $20,12(),50O,

but not so large as the total for 1890, which waa
l>23, 750,000. Incidentally these figures serve to show
the magnitude of the company's business, and wo may
note also that very few other of the industrial com-
panies furnish any data bearing oa the gross amount of

their operations. When we come to examine the item
of profits we see very clearly the great improvement
which has occurred in the business and management of

the property. In 1890, notwithstanding the gross

amount ot business was 3} million dollars larger than
in 1892, the actual profits were only $129,979 ; in 1891

the amount rose to $1,902,181, and now for 1892 the

profits are as much as $2,527,093, this latter being in

fact the largest profits for any year as far back as the

figures run—that is, to 1880. It is important to>

understand, too, that this increase in profits has been

established in face of larger expenditures for repairs of,'

buildings and machinery and cost of improved appli--

ances, such expenditures being charged each jear aa a>

part of the expense of manufacturing. For 1890 the^

amount so charged in expenses was only $339,892 and.

for 1891 $379,521, but for 1892 $512,584. The report

states moreover that in arriving at the profits not only

have all expenditures for repairs and alterations neces-

sary to maintain the active properties in the hishest.
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state of efficiency been charged off, but also all bad or

doubtful trade accounts.

Out of the $2,527,698 profits for the year there was

paid for interest, for administration and agency expen-

ses, and for various other items, $673,735 altogether,

which when deducted leaves actual net profits of $1,-

853,973. For the year preceding the amount of such

net profits was only $1,333,994. Diminishing the

$1,853,973 net profits by $210,000 to represent the

debenture bonds purchased for the sinking fund, and

which it is the company's policy to pay for out of

profits, we have remaining $1,6-43,973. Allowing now

$611,916 for full 6 per cent dividends on the preferred

stock, the balance applicable to dividends on the com-

mon stock would be $1,038,057, or just about equal to

5 per cent on the $30,337,100 of said stock outstanding.

In other words, that much was earned on the late

year's business after allowing for the sinking fund

contributions and full expenditures for repairs and

renewals.

This would apparently Justify the making of divi-

dends upon the common shares, but the management
have no intention of applying the money in that way.

They intend rather to ptain it as a part of their

available cash in the conduct of the company's busi-

ness. They make no secret of their purpose in that

regard. In fact, an outline of the policy to be pur-

sued was embodied in a series of resolutions presented

at the annual meeting this week, and received the

unanimous approval of the stockholders. The plan in

brief is (1) that the properties should be maintained in

a high state of efficiency, so as to ensure economical

operations; (2) that the cash working capital should

be increased from earnings, as may be required from
time to time by the growth of the company's busi-

ness; (3) that proper annual provision should be made
for the gradual retirement of maturing bonds; and (4)

that dividends should be paid only from surplus earn-

ings actually available in cash after provision for all

these purposes, and to the extent only that it is believed

they can be regularly maintained. That such a policy

will produce the very best results and promote the
interests of stockholders and the company alike, will be
disputed by no one. At the same time it serves to

bring out in bold relief the very conservative methods
of the present management, and which have been so
helpful in restoring the property to a sound basis.

The plan regarding the sinking fund provision for

the debenture bonds deserves special mention. The
contribution for that purpose in the late year was
#231,000. The idea is to increase the contribution
each year by the amount of the decrease in interest
charges resulting from the reduction of the debt; in
other words, the total annual appropriation for interest
and sinking funds will be the same, but as the interest
charge grows less the amount available for the sinking
fund will become larger, till in 1899-1900 $403,700 will

be available, reducing the balance of debt to be paid at
maturity to only $1,467,000. The balance sheet also
furnishes evidence of the careful, conservative methods
being pursued

; in the first place, the company having
begun the payment of dividends on the preferred
shares, the amount of the dividend accrued between
the date of the last payment and the close of the fiscal
year is treated as a current obligation and included
with the other items of current liabilities the same as
interest accrued on the bonds ; in the second place,
though the company has greatly enlarged the amount
of Its quick assets, the balance sheet is made to show

no increase in the total value of the property, the

management having followed the plan of reducing the

value of the good will, leases, patents, &c., to ofiset

the increase in cash assets. These quick assets we
may say in conclusion aggregated $7,113,338 August
31 1892, being represented by $2,165,552 cash, $1,539,-

345 bills and accounts receivable and $3,408,541

of marketable products and supplies on hand. As
against these assets the total of current liabilities at

the same date (including the dividend accrued on the

preferred stock as already mentioned) was only $632,-

495—showing a position of great strength.

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO NOVEMBER 1.

The subjoined aggregates of overland movement,
receipts, exports, &c., are brought down to the first of

November and therefore cover the first two months of

the crop season. Although the weather conditions

have been very satisfactory as a rule for the gathering

and marketing of the crop, the amount brought into

sight during the month lias been only 1,465,067 bales,

a smaller total than in any year since 1886. Further-

more, for the two months there has come into sight but

1,987,619 bales against 3,853,137 bales a year ago,

2,584,033 bales in 1890 and 3,379,418 bales in 1889.

Compared with 1888, however, there is a slight increase.

OVERLAKD MOVEMENT FOR NOVEMBER.
The gross amount shipped overland in Ootober has

been only 138,432 bales against 273,769 bales last year

and 171,615 bales in 1890. All the various routes have

suffered through the largely reduced movement, but

the ratio of loss has been greatest via Cincinnati. For

the two months the gross has been 170,689 bales against

333,828 bales in 1891 and 307,161 bales two years ago.

The net for the month also records a decided falling ofi

from last year, having been but 112,845 bales, against

216,779 bales and 131,293 bales respectively in the two

preceding years. For the season to date the net is

conspicuous as being less than in any year since 1884,

only excepting 1889, when the total was 115,350 bales.

The details of the whole movement overland for three

years are appended.

OVERLAND PROM SEPTEMBER 1 TO NOVEMBER 1.

Amount shipped—
VlaSt. Loula
Via Cairo

Via Hannibal
VlaEvaneviUe
Via LoulsvUle

Via Cinolnuati

Via otber routes

BUpped to mills, not included above...

Total gross overland

.

Deduct—
Overland to New York, Boston, &o
Between Interior towns.
Galveston, inland and local mills

New Orleans, Inland and local mills...

Mobile, inland and local mills

Savannab, inland and local mills

Cbarleston, inland and local mlllg

N. Carol'a ports. Inland and local mills.

Virginia ports, inland and local mills..

Total to be deducted

Leaving total net overland*.

1892.

53,990
27,599

38,630

699
21,249

11,214
14,974

2,334

170,689

18,890

2,735

3,159

2,861

331
3,246
175

2,498

33,898

136,791

1891.

108,791

59,897
45,243

2,532

3S.334
28,580

36,514
2,437

322,328

27,975

15,907
319

5,442

17,067

319
4,712

168
2,531

74,440

247,888

1890.

60,307

48,093

16,512

1,695

19,023

19,218:

40,165

2,116

207,161;

16,883'

13,077

60

3,502

7,905

274'

1,301

;

1831

6,456i

49,731

157,430

* This total includes shipments to Canada by rail, which since
Beptemoor 1 in 1802 amounted to 7,108 bales, in 1391 were 8,087 bales,
and in 1890 were 9,168 bales.

BECEIPTS, EXPORTS AND SPINNERS' TAKINGS.

In common with the overland the net receipts at the

ports record a marked decrease from 1891 in October.

In fact they have reached only 1,135,473 bales this
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;ir, against l,53'i,.'i'.)(i bales laat year ami 1,.1G5,'231

ilos in 1800. For tho two moiitha the falling off from u

iir ago is 668,391 bales, and in this heavy decline all

iinportiint ports share to some extent. It will be

ticeil, however, that tho greatest diminution of re-

ipts has been at New Orleans, the total dropping

irom 610,531 bales in 1891 to 326,381 bales in the cur-

rent year. At Norfolk, Charleston and Mobile tho

ratio of decrease has also been heavy, but the falling off

t Galveston reaches only 32,691 bales in an aggregate

, about 400,000 bales. Foreign exports have been

fairly free during tho month, and have reached 668,391

'vtles, against 1,050,046 bales last year and 804,356 bales

1890.

V.

emmt from
„l. 1 im» to

.New uneana. ..

Mubll*

Klorld*

-.tnnuh

ruiuirlok, &0.

'.oorlMton

Port KuTal.&o.

'Wilmington

, Wuhlngt'n.&c
Norfolk

WMt Point....

( ewp'tNewt.Ao.
New York
Bo*ton

Baltimore.

PblUdelphteJkc

lUceifU

Sept. 1

18W.

SMI,19e

17.077

ase.381

S7.330

8,9311

382.340

40.892

133,551

11

aS,47Q

111

'i4,8T4

89.0A1

8,esa

857

lO.ISS

8.798

4,488

RtUtptt EXPORTS SIMCI SEPT. 1 1898 TO—

Stpt. I

1891.

4;M.8I7

9.180

619,531

100,466

5,468

436,318

6l.3u;

801.604

371

65.T«6

819

16«J904

99.699

4,317

2.078

11,667

8,308

18,097

Total 18M8..... 1,540.8381

OUI 1881 ..

ital 1880..

. 8.808,219

8.087,467

Oreat

Britain*

160,701

9,860

97,837

83,881

90.639

37304

23,750

81,168

8i>,03S

113.799

88,418

13,(

568.406

France. Conti-

nent.

86,414' 30.4S1
I 6,870

38,7681 SUMS

1,883

1,800

68,116

Tbtal.

806,969

15.5i0

188,889

64J)S8 94,719

1,M0 «,S80
19.976 57,780

7,180

300

11,878

8

17,480

80,900

81,468

88,086

186,5tll

88.414

88.478

680.843 128.763 247.936 1.051.941

787.0M0 93.808 3t9.759 1 ,850,01

1

Stoela

.Vuo. 1

1888.

140,815

187,361

86,173

186,418

«,500

75,167

80.844

88.548

19.051

80S

875,358

15,000

13,171

9.539

955,167

1,13H,122

613.083

' Ureat Britain exports Include to the Cbaunel.

Using the facts disclosed by the foregoing statements,

shall find that the portion of the crop which has

iched a market through the outports and overland,

I the Southern consumption, during October this

iv and the two previous years, is as follows.

elpis at the ports to Nov. 1 bales.
' ihlpmenisoverland during same time

Total receipts bales.
ioutbern consumption since September 1

Total to Nov. 1 .bales.

1892.

1,540,828
136,791

1891. 1890.

2,209,249;2,097,167
247,888 157,430

I,677,61!i:2,457,137
118,000 111,000

2,254,897
99,000

1.795,619 2,568,137|2,353,897

The amount of cotton marketed since September 1

•2 is thus seen to be 772,518 bales less than in

;tl and 558,278 bales less than in 1890. To de-

:mine the portion which has gone into the hands of

Tthern spinners during the same period we have

prepared the following:

Total receipts to November 1 18J2 bales. 1,795,619
Stock on hand oommenoement o( 7ear (Sept. 1 1892)—
At Northern ports 284,675
At Southern pons 131,861— 416,536
At Northern Interior markets 10,741— 427,280

Total supply to November 1 1892 2,222,899
Of this supply there has been exported
to foreign ports since Sept. 1 1892... 841,520

L««» foreign cotton imported 5,799—
Bent to Canada direct from West
'Burnt North and South
atock on baud end of month (Nov. 1 18921—
AtNorthern porta... 313,062
At Southern ports 642,095—
At Northern interior markets...................

835,721
7,108

52

955,157
7,327-1,805,365

Total tailings by spinners since September 1 1892 417,531
Taken by Southern spinners 118,000

I

Taken by Northern spinners since Sept. 1 1892 299,531
Taken by Northern spinners same time in 1891 481,349

"Crease In takings by Northern spinners this year....bales. 181,315

The above indicates that Northern spinners had up
to November 1 taken 299,534 bales, a decrease from the

^responding period of 1891 of 181,815 bales and a
=s from the same time of 1890 of 137,123 bales.

AMOLNT OP CKOP NOW IN 8I0IIT.

la tho foregoing we have tho number of bales which
has already been marketed this year and the two
previous seasons. An additional fact of interest ii the

total of tho crop which was in sight on November 1,

compared with previous years. We reach that point

by adding to the above the stock remaining at that date

at the interior towns, less stock held by them at the

beginning of th« season. In this manner we find the

result for three years on No^^mber 1 to be as follows:

lesa. 1891. IfeOO.

ToUl iiiAneted. M above....bales.
Interior stocks In excess of Sept. 1.

1,795,619
192,000

2,568,137
285,000

2,•^,^3.8»T
230,135

Total In sight bales. 1.987.619 2,863.137 3,a84,03S

This indicates that tho movement up to November 1

of the present year is 865,518 bales lea than in 1891

and 696,414 bales less than in 1800.

As it will interest the reader to see what has come
into sight each month of the season during this and
previous years, we have prepared the following, which
shows the movement for the last four seasons.

Montht. 1892. 1891. 1890. 1889.

September 522,552
1,165,067

826,932
2,026,-i05

860,274
1,723,759

656,770
1,623,618

Total 2 months.
Balance season..

1,987,619 2,853.137
6,185,570

2.584,033
6,071,485

2.279.418
5,031,308

Total crop 9,038,707 8,855,518 7,313,73e

WEIGHT OF BALES.

To furnish a more exact measure of the receipts up to

November 1 we give below our usual table of the weight

of bales. We give for comparison the figures for the

same time in the previous two years.

Same
Tieo months ending Nov. 1 1892. ptri'd in

r 1891.

Same
pert'd tit

1890.

Number of
Sola.

WeigM in

Poundt.
Average Averagt

WeigM.
]

WeigM.
Averagt
WeigM.

Texas .......... 413,203
326,381

57,330
382,261
133,562
116,617

62,581
271,681

222,017,0-28

163,157,862

29,238,300

190,065,183
65,789,970

72,628,197
30,806,749

135,855,248

537-38 533-25

499-90 499-80

51000 51200
197-21 198-90
492-58 503-76

195-36 190-71
192-27 511-50

19610 506-00

532-7S
Louisiana

Alabama
Gleorgla*

South Carolina.

Virginia

North Carolina.

I'enneesee, &o.

.

502-3*

518-Oa
505-75-

503 OO
192-5S
604-3T
608-9»

Total 1,795,619 909,588,837 50656 507-13 508-74,

Inolnding Florida.

It will be noticed that the movement up to Nov. 1

shows a decrease in the average weight as compared
with the same periods of the last two years, the average

this year being 506-56 lbs. per bale, against 507'43 lbs.

per bale for the same time in 1891 and 508*74 lbs. in
1890.

DRY GOODS TRADE IX OCTOBER.

The month opened with a quiet business doing and
holiday interruptions contributed to further restric-

tions, but with a decided expansion in the demand dur-

ing the last ten days the aggregate sales at first hands
reached a larger total than for the corresponding month,

last year. In some leading makes of brown and col-

ored cottons heavy sales were booked for future do-

livery and considerable progress was made with spring;

fabrics in fine printed and woven cotton dress goods
and in white goods. The tone of the market has growik

distinctly s-.roager in sections. Most grades of brown
sheetings have advanced (^c. to ^c. per yard) in value

nominally or actually, and neither Eastern nor Southern

makes appear to be in o;her than restricted supply*

Denims and tickings are occasionally dearer, and
kid-finished cambrics and other goods converted

from print cloths have been advanced ^c. to ^c
per yard. Low-grade bleache 1 shirtings have shared in
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the upward movement to some extent, but the finer

makes show no change. The improrement in cot-

ton has helped the tone of the goods market and the

ipeculiar position of print cloths has further contributed

•atrength. The present quotation for Gl-square cloths

is 3 ll-lGc. per yard, which is 3-lGc. per yard above

the opening price for the month. Production up to

the end of January is reported sold mostly to one

'buyer, and several printers are said to be still uncovered

•with cloths for their spring work. The jobbing trade

has ruled slow all month, the most noticeable feature

•being the numb3r of drives offered in soft wool dress

^oods, of which there is abundant evidence of a large

•over production for the fall trade. Regular callections

<joiitinue to furnish favorible indications of the gener-

ally sound condition of trade in the several sections of

the couLtry.

1892.

1..

2.
3..
4..
6..
«>..

7.,
8..
<>.

10..
11..
X2..
13..
T.4..
1.5..

16..
17..
18..
19..
r20..
21..
•22..

23..
24..
25..
26..
27..
28..
29..
30..
31..

VoWn
low
mid-
dling.

7H

738

7'i

7'i67'lu
7»8
7^

7=s

''la
7i>i«

7''8

713,

cloths.

64x64

3^50

3'50
3-.-0

3 -.50

3^50
3^50
a^oO

3-50
3 50

s'io

350

350
3-.

3-.-0

3^50

350

353
356
3-56
356
3G2
362

7%

SHeet-
ings,
staHd-
ard.

!-68

6^4
...8.

G^j
6Vj,

6<s

6^

...8..

61a
6'«
,..U
e's
6>«
6hi
..8..

e-*
6>s
6>«
6>9
..H.
6I3

..8..

6^!

6ia
e-s
6H>
..8.

6>a

Lan-
caster
ging-
natits

S'lh'n
3-yd.
sheet-
ings.

5»8

5>«
514
5>4
514
SH
514

iH
a^

514
5^
5I4

1891.

OoU'n lYint-
low

I
ing

mid- cloths,
dling. 64x64

5>4
514

5>4

554"

514
514
5^
514
514

f>H

gifl
I
300

8i«
,
3-00

She 3-00

big

83,fi

83l6
8 16

83i6

8110
716,8

o'la
8

7^8
7-'8

8
8
8
8

715
713
715.

7"l6
716,«,

300
3 00
3 00
3 00
300
3 00

's-oo
3-00
300
300
3 00
300

3 00
300
300
3 00
300
3 00

300
300
3-00
3-00
3-00
2-94

Sheet-
ings,
stand-
ard.

7
7
7
T
7
7

, .3.,

7
7
7
7
7
7
.8..

Lan-
caster
Oing-
hams

7H
7H
7'4

7>4
7>4
7'4
714
7>4
7>4

7l4'

7H
714
7>4
714
7J4

7J4

7M
714
7>4
714
714

714
714
714
714
7>4
714

S'th'n
3-yd.-
sheet
ings.

5%

5\

5%
AH
5^
5\
5\
5%

5\

5H
f.^
5-h
5%

5%
5H
5!\l

5\

5%
5\
5\
5%
5%
5%

The above prices are—For cotton, low mtddUn? uplands at Now York;
tor priailnj; iloths. raanufacturers' net prices: for sheetings, agents'
ptioe4, wiiicb are subject to aa avfrage discount of 5 per oeut, except
wben otherwise stated: SoutUern sheetings net.

<!OTTON CONSUMPTION OF EUROPE AND
THE WORLD.

Mr. Ellison's Annual Rdview of the Cotton Trade
tas been issued in Liverpol this week, and, following

oar custom of previous yeari, we have obtained by
cable all the results of importance contained therein,

and present them below. The takings by European
spinners in «£•;(<«? bales and pounds during the sea3oa

of 1891-9,'2 compare with the figures for the two preced-

ing years aj follows :

October \ to Octobtr 1. Great Britain. Continent. ToM.

For 1891-92.
Takings by spinners . . .bale;

ATerage weight of bale«.lbs

XaUngs In pounds

3,213,000

489
1,570,966,000

3,913,000

459
1,812,208,000

7,156,000
472-6

3,383,174,000

For 1890-91.
Takings by spinners. . .bales

A.verage weight of bale8.1b8.

Xaklngs in pounds

3,577,000

478
1,709,643,000

4,086,000

453
1,830,741,000

7,663,000
461-6

3,560,384,000

For 1889-90.
Takings by spinners ...bal*
Average weight of bales .lb.-

Takings In poiinda

3,453,000

465
1,625.463.000

3,903.001

44
1,732.624,0<>'

7,361,000

4328
3,358.087.000

From the foregoing it will be observed that spinners
5a the United Kingdom have taken this year 138,677,-
«00 lbs. loss than last season and that on the Continent
the falling off has been 33,533,000 pounds. The
aggregate takings in the whole of Europe have there-
fore decreased 177,310,000 pounds, or 443,025 bales of

the average weight of 400 lbs. The actual takings have
consequently been not much greater than in 1889-90.

The weights given in the above table are ordinary

weights, covering of course all varieties of cotton.

The average weights of the leading growths for the

season of 1891-92 which we have also had cabled were:

American, 473 lbs. Egyptian, 710 lbs. and East

Indian 400 lbs. These compare with American 474

lbs., Egyptian 698 lbs. and East Indian 396 lbs. in

1890-91. In 1889-90 the weights were 466 lbs., G32

lbs. and 396 lbs. respectively. Although the figures as

set forth above give a pretty clear idea of the results

for the year, a better method of disclosing the relations

which one season bears to another is obtained by re-

ducing the bales to a uniform size. This has been

done in the subjoined table, which covers the stocks

held by the mills, their takings and their consumption,

in each of the last three years, all reduced to hales of

JflO lbs. This statement enables the reader to see at a

glance the changes in each item from season to season,

both in Great Britain and on the Continent.

Bales of 400 lbs. each. 1891-93. 1890-91.
I

1889-90.

Grbat Britain—
Stock Oct. 1 ^beginning of year)' 14S,000

Deliveries during year
[
3,927,000

104,000
4,374,000

Total supply for year ' 4,07,^,000

Total consumption for year.' 3,977,000

Stock Oct. 1 (end of year).-

4,378,000
4,230,000

5.5,000

4,065,000

4,120,000
4,016,000

Continent—
Stock Oct. 1 (beginning of year)
Deliveries during year

Total supply for year
Consumption during year...

Stock Oct. 1 (end of year)

98.000

326.000
4,531,000

4,857,000
4,524,000

333,000

148,000

237,000
4,637,000

4,864,000
4,538,000

326,000

104,000

181,000

4,336,000

4,517,000
4,280,000

237,000

The totals for the whole of Europe for the three

years are as follows (in bales of 400 lbs. ) :

&t. Britain and Continent. 1891-92. 1890-91

Stock Oct. 1

Deliveries during year.,

Total supply
Total consumption.

Stock Oct. 1 (end of year).,

474,000
I

341,000 236,000

8,458,000 8,901,000 8,401,000

1889-90.

8,982.000
8,501,000

431,000

9,242,000
8,76t<,000

474,000

8,637,000

.

8,296,000

341,000:

Our cable also gives the average weekly consumption;

in bales of 400 lbs., as follows:

Consumption per Week. 1891-93. 1890-91. 1889-90.

76,481
87,000

81,34'5

87,250

77,281

Continent 83,30!'

Total 163.481 168,598 159,63

As stated, the above relates merely to takings anc

consumption of cotton in Great Britain and on tht-

Continent. Any exhibit of this kind, however, is in'

complete unless we embrace therein the United'States

and India. So far as the United States is concernet

our annual crop report showed that the consumptior

of cotton in this country had increased about elevei

and one quarter per cent during the season of 1891-2

bringing the total up to 3,290,000 bales of 40(

pounds average weight. The returns for India wen!

published in the Chronicle of October 1, on pag:

529, and they revealed the fact that cotton con,

sumption had fallen off slightly during the year.

Bringing together the results for Europe and India

and adding the figures for the United States we sub

stantially cover the world. Below we give these return,

combined for fourteen consecutive years, all bales beiUjj

reduced to the uniform weight of 400 lbs.
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Worlil't

is;-' 7;>

l»7U-80
1880-81

1881-82
1892-83
1883-84
18S4-85
^8s^-96
18*6-87

18S7-88
1888-rtlt..

18SU-90
181t0-91

18Ul-n2

artai

Britain.

2,843,000

a.3^0,000

3,1572,000

3.640,000

3,744,000

3,U6ti,UOO

3,433,000

3,624,000 3,

3,691,000 3.

3,841,0003
3,770.0004,

1,016.0004,

1,230,000 I,

<,977.000| I,

Oontineni

,500,000

,750,000

,956.000

UnUed
Slain.

1,784,000

1,081,000

2,118.000

3,198,000 2,107,000

3,380,000 2.375,000

3,

J,

3bO,000
255,000
465,000

.640.000

700,000

060,000
280,000
538,000
52«,noo

2,244,000

1,900,000

2.278.000

2.423.000

2,530.000

3,645.000

2,731,000
2,<>5'»,000

3,200,000

India, Total.

2(12,230

301,480
371,400
380,600
447,400
520,700!

581,800
030,300
711,800'

771,670
870,880
988,293

l,i;5,328

1,142,619

7,485,2U0
8,382,480

0,017,40(1

0,124.600

O.046.4OJ

0,810.70(1

0.181,800

10,001,300

10,468,800

10,038.670

11,394,880

12,015,203

12,831,328

17,933.619

NoTK.-The above ilooi not luolude Ainerlcau cotton oonaumed In
OanaUii. lu .\Ioxluu. aiut biirut.

Above we have conclusivo evidence of the world's

growth in the consumption of cotton. Contrasting the

initial jear (1878-79) Avith the last (1891-92) we Cnd
that there is a gain in the aggregate of nearly 73 per

cent. The gains during this same period of fourteen

years in the various countries have been : Great Brit-

ain, 33-9 per cent; Continent, 74^ per cent; United

Slates, 84^ per cent, and India, 339J per cent.

Mr. Ellison estimates that the world will in 1892-93

need for its consumption 10,560,000 bales of 468 lbs.

average weight, making 13,353,000 bales of 400 lbs.

each. The estimate in detail of amount required is as

follows, the actual supply in 1891-93 and the actual

consumption for 1891-92 and 1890-91 being inserted

for comparison.

American biilfg
Braz Itau bale
C)tyi>tUn bales
Siuyrn:t balei!
W. India, Peri, J!0.i>nk-b

Salt lualan ba.e-

Total balex
Avirfts" wrlzlit
BttU-8of 400 Ibj
CoUijuiupLluii per week..

Kf.ima'eA

Bequire'u.

1SJ2-03

8, 11',000
' 147,u0(
670.00
5 I.OOu
7 8,0JO

l,3oO,000

10,S6«,000
468

12,35 1.0 J(

237.S5

Actual
j

Actuali

Supply. Oituum'n.
le91-92.

I
1801-92.

9,038.0001
141.000

'(517.000
5«,000'

113,000,
1,096,000

8,218,000
147,001
570,OO(
53,001*'

78,000
1,132,000

Aeiual

OoiUHnt'n.

1890-91.

ll,0.^9.000 10,1M8,000
468 468

12,949,000 11,933,00(>
249,0191 220,481

7,S57,000
213,000
5 lO.UOO
211,000
87.tOO

1,500,000

10,2 17,00 J
463

ll,831>,000
2i7.673

'Ineludea sUlpments to Turkey, India, etc.

We have also received by cable Mr. Ellison's estimate

of the number of spindles in Europe, America and
India during 1892, and give it below, adding, for pur-

poses of compari3on, the figures for the previous three

years.

Spindte$. 1892.

Qreat Britain
Oontloeut
UmitMl States
East Indies

45,350,000
26,405,000
15,277,000
3,402,0(;0

Total 90.434,00(

1891.

44.750,000
20,035,000
11,781,000
3,351,000

(8,917,000

1800.

43,750,000

1889.

43,500,000
24,575,000 1 24,000,000
14,5'i0,000
3,270,000

86.145,000

14,17 5,000
2,760,000

84,435,000

This shows an increase in the spinning power of the

world of 1,517,000 spindles, all the countries sharing

in the excess.

DEBT STATEMENT OCTOBER SI, 1S92.

The following is the official str.tement of the United
States public debt and of the cash in the Treasury at

the close of business October 31, 1892.

INTERKST-BBARINO DBBT.

TitU 0/ Loan.

4t<hF'a-dIx>an.lB91
ContlQnedat2p. c.

4», Vied Loan.. 1907
4«. Ref'd'K CertlBo'a.

AiKr«zate exd'd'g
Bd» to Hac. RH

Inl'r't

Q.-M.
Q.-J.

Amavmt
luxud.

taso.000.000

T40,890.iMa

40,0ia.7B0

Amount OuOtandino.

IiegltttTtd.\ Coupon. Total,

ias,aAi.50o{

48S,tMl,830 |74,3t4,B»)

i,080.aa.'i.3ix)i5io.K(io.i.'io' 71.344,550 .'ss.i.osa.ojo

C»,3S4,B00
S6».68».»XI

78,820

IlCDT BHAHINU MO INTBKMT
l.<>iU4«a4«r notM
OldMBMd OOtM
NaUMUuiltnli OOtM

;

ilcdamptlon aoMant..
rraatloBHl ourranoir, '":::::::"::::::Ji\i;WiM»-ii
Ii«u aaonat Mtiiuatad a< loai or dMirojad ,ala,aB4 bO

,.|M«,««I.Ott «•
M.A47 a

:dbbt OS wmcH intbubst has cbasbd sincb matohitt.

r«nded I-ian of 1891, matnred S-ptamber 2. 1891..tl,Ei£,i)(M'oO
uld debt mHtured ut rarious dates prior to Janu-
ary 1. isfll. and ocber Iteitsoc debt matured at
Tarioua dates subsequent to Januarr 1, ItMl 1.470,345 26

A(7rsgate nf debt on vhlcli Interast lus rioaed

Oirf.SI.
t9t)3.U0O(M

1.478,785 26

matarltr .t2.S10.145M «2,4S»,KS30

Amrraaata of dabt baarlna no Intaratt I>7MSUM>V>
IBHTiriCATU AND NOTHt IHSUHD ON DBI>Q8ITi OW COIN Ill»'
LIOAL-TBNDKH N0r» A!«0 PURCIIAHn Or li.VBR Bt'LLION.

OlaiiClca(l<m s/ CtrtifieaKuand Kott: TnlU
TVowury.

In ' Animt*
Olirculatton /mimA

Jf>ld oartiaoatM
illTar oarlidcatu

^orrnor oartlBcalai....

rraaaarr uotai of 1890.

.

tllS.ISI.OM tl«0.1»ll,»U) II43.4373W
».W7.',n »nMi.caa SiMi.«)M,aM
D«o,aoo io.aen.oni) it.niuiaO'

S.048.110 iti.nm.in iin,niijBs

*agrag«t« of cardleataa »aH.ci«i«jV7«ltvi(ii>».aot liwtnowjow

RBCAPITULATION.

OlOMlllcatton of ZkM.

ataraat-bearlnRdabt.
F>abt.)n whlcb tnt. baa oeated.
Jabt bearing no Interest

^(Wrecate of Interest and non-
Interest beanok debt

LlartlBoates and notes offset b;
an equal amount of easb In

the Treasury

AtfKT«iate of debt, lncludln,(

oertlQoates and notes. .

.

Oct. SI,

18M.

I80,O«S.O3O 00

».*Sl».BK SO

tr7S.831,]S)) 87

a«e.33>,734 IS

003,008.876 00

,a.5(ii,aji.Bio IS

Sept. 80.

1«M.

669.031.170 00
Z.StO.MS S6

87H,l»7«.()l» !•

iMrsoMer

t
I. SMI

D.M.8MI
D. I4».)IM I

9M.91 8.164 n

«08.7M).»« CO

l,S7.'i.a87,79a 13

D.1M,130I

D.8.780,7MI

D.8.»S«,imi

CASU IN THE TREASURY.
aold—Coin »1IW1.1S8.84» 70

Bars 78.I2H.2«I sll-t8|l,S81.4a8 I

illrer—Dollars „ 3J4.740.8HO 00
Subsidiary coin 11.4m.ft7v 04
Bars 1-9.378,193 05- 48S,«12,11S I

Paper—LeKul tender notes (old Isaae) l4,n00.7Hl 81
Treasury notes of 1890 S.048.>*lu ou
Qoldcertitlciies 28.181.990 00
surer oertinoates !i,«97,T72 00
Currency certificates DOO.Ooo OO
National bank notes 7.2c8.b08 tij— 49.892.369 1

'Jtbar—BoQ(U, Interest and coupons paid, awalt-
InK reimbursement 9t,7S2fV1

Minor coin and fractional currency 4H2.>(9tt 5.1

Oep sltH In nrit'l b nk deposl ail<»—Ken'l acc't.. Il.h29.315 7((

OUbaiSinii ofbcers' balances 4.03;i.0M 02— I6.436.586 I

Assregate. t7da.20Z.4tiO i

BBMAND LIABIUTIES.
Sold ce-tlflcatoe »t43.437,.T8B 00
ailrer certiecntes 3i2><390.304 00
Cuiroucy certidcates ll.ilit.00o 00
Trea«ury notes of li90 ll«,«ll.-i:(3 0(V-f308.009,876 OB
Fund for rodemp. of nncurrent uat'l bank notes 0,'^42,4r>7 H4
Oatstandlnti checks and drafts 4.1TH,T01 3>l

OlsbursliiK omcers' balances 28,101, 197 01
Axeiioy accounts, *o 3,(l£9.f>4a 60— 87.183.200 OB
Qold reserve »100,000.000 00

.*-.«»««
Netcaab balance S1,01I.4J1 19 l!'1.0I1.401 ]»

Aagreitate •7iM.9a9.480 IB
Oasb tmlauce In the Treasury Hept. 80. IHM llSt.805,918 9B
Oaeh Iwlauce In tbeTreasary Oot. 31, 1888 I31.011.4M 1»
tuereaae during the month t884JU7 IS

BONDS laSDBD IN AID OF PACIFIC RAII.R0AD3.

^ams
of RaUvay.

0«n. Pacific.

Can. Paclflo.

Onl'n Pacific

0«n. Br. U.P.

Was'. Paclflo

MoozC.&P.

Totals ....

PHn<:4pal

Out-

Haniing.

35,88S.12(j

8,303,000

27.S38.5U

1.600,000

1.970.580

1.638380

64.aa8.512

InttTot
accrued

and not

vet paid.

t
617,703

126,060

544.730

82.000

89.411

82,56(J

1,292.470

Interttt

paid by

tht V. a.

37.430.520

9.S32.9S3

39.86J,5«7

2,413,808

2.732.8S2

8.313,690

94,118.790

Tnt. repaid by Companwi

.

By TVans-

portatian

Service.

*
8,827,750

4,069,966

13,416,085

627.541

9,3<f;

191.455

24.8:5.191

By cath pay-

tn't5; 5 p. c.

net earning.

Bakmtm
oflntm'i*
INNd**
Of V. a

«
65S,2i«S

434,410

6,9ii7

1.103.620

S0.144.48V

6.488,857

25.781.07*
l.n9.S8»
8.72S,«eB

8.149.13*

88.13»,«7»

REVIEW OF PRICES IN OCTOBER-
STOCKS, GOVERNMENT BONDS AND

FOREIGN EXCHANGE.
The following table shows the highest and lowest

prices of railway and miscellaneous stocks at the N. Y
Stock Exchange during the month of Oetober, 1892^

RAILROAD ASD HISCBCLANKOtTS STOCKf.
Railroad*. Imw. High.

AtoIllsonTqp.&a.Fe. 37''8 40%
Atlantic iSc PaolSo. .. 4i8 4>a
Balt.*Ohlo g2i« 96%

]>> Benef.Inr.ctfs. 91 92
Bait. & Ohio 8. W. pf. 6i6 7%
Boat. A N. y. A L. iif lOOig lea's
BaK Rooh. A Ptttxli

.

36ifl 33
Do pref x^&\ 88

Burl. 0. R. <k Nor 65 65
Canadian PaolHo..... 86 8-<\
Canada goutbem S6>4 58i«
Cedar Falls A Minn.. 7 7
Central of N. Jersey.

.

127^ 133
Central PaolOo 28 29'a
01ie«.4O..Vot.Tr.cert.. 22 '4 23%
Do do 1st pref. CO 61
Do do 2d pref. 42 42

ChioBoo A Alton 117 147\
CIilo. BurL A (julnojr. OTSg 104'a

Rallronila.
Chic. A East 111

l>o pref..
Ohio. MU. ASt. Pwil.

Do pref.

.

Ohio. A Northwest...
Do prof..

Ohio. ARooli Island..
Chic. St. P. Minn. A O.

iio pref..
CL CIn. Chlo. A St. I,.

Do jiref.
Cleveland A Pitts ...
Col. A (Jrccnv. pref.
OoL Hock. Vul. A Tol.

Do pref..
Delaware A Hudson.
Del lAuk. A Western
Den. A lilo Grande-

Do pref

Low. BioJki.
61 62
97 >• 100
77 81 >•

122 >fl 124
ll4>a 117
141>9 143
79>8 8«<to
51% 53^

llS'a 119«»
62 •« 65V
9d 98

155>9 15«>a
I6V1 16>«.
27 'a 31
73 74

133>4 137
152% 155
^t^H 17%
4S'a ss^
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Hallroads. Lov: High.
Des Moines & Ft. D.. S^s 9i«

•Dul. S. 8. & Atl 13
* Do pref.. 29
E.Tenii.Va. & Ga. By. 43i

Do 3 St pref.. 32
Do 2d pref. 10«

Evanev. & Terre H.. 147
Great Noitli'n, prel.. 131
Gr.B.W.&St.P.tr.rcc. ll^a

Dopf. tr. rec 23
Houston & Tex. Cen. 4ifl

lUinols Central 98
Leafed lines 91

Iowa Central lOifl

Do pret.. 30
Jollet&ClileaKO 155
Kanawha <k Mlcli 13
Lake Erie & West'n.. 23i«

Do pref.. 751s
Lake Shore 131
Long Island 103
Louisiana & Mo. EiT. 10>fl

LoulsTllle & Nasliv.. Q6H
Lou.ET.&at.L 20

Do pref.. 55
Loulsv.N.Alb.&Cli.. 24
Lou 8t. L. & Tex.... 21^8
Manhattan consol

—

132
Mexlcau Central 14
Michigan Central

—

107
Minneapolis & St. L.. 16ia

Do pref.. 45
Mo. Kan. & Texas... 14

Do pref 25
Hlssouri Paolllo 61ie
Mobile cS: Ohio 35>«
Morris & Essex. 151

- - - 84

16
71Ta
ZZH

111
24''8

61
4138

19
18i«

ifl

16
65
60
IOI4
39

Nash. Chatt. & St. L
N. Y. Cent. & Hud. R.
S.y. CMC. & St. Louis

Do 1st pref.

Do 2d pref.

H. Y. Lack. & West...
N. Y.Lake Erie &W.

Do pret.
N. Y. & New England
N. Y. N. H. & Hartfd
N. Y". & Northern

Do pref..

N. Y. Out. & West....
N. Y. Pa. &OW0....
N. Y. Susq. AWest...

Do pref..
Norfolk & Southern .

.

Norfoik <fe Western . .

.

Do pref..
Northern Pacific 18ie

Do pref.. 4939
Ohio & Mississippi ... 20
Ohio Southern 26
Oreg, Ey . & Nav 74i«

Greg. Sh.L. & U.N. . 22
Peo. Decat. & E'vllle. 15
Peoria & Eastern 9
Phlla. & Read, certs. 56ia

P. 0. C. &8t. L 21i«

Do pref.. 61
Pittsb. Ft. W. & Chic.
Pitts. & W. pt. tr. rec.
Rensselaer >& Sara...
Blohmond Terminal.

Do pref..
EIo Gr.Western pref.
Rome Water & Ogd..
St. L. Alt. & Terre H.
St. Louis Southw

Do pref..
fit.Paul Minn. <fc Man.

1418
311*
514

34
11
150
137 Hi

12!li

241s
8%

IOII4
91
ll's
39 14

155
13
2588
79%

13438
106
11
7038
21
55
27
221s

1351s
1608

IIOI4
1838
4788
153e
27
631a
351s
153
87

1081s 110%
171s
75
371s

113
271s
64
4918

24()ia 2461s
13% 14

26%
20^

20 14
73 1*

61
im
401s
1914
521s
24
30-
77
24
18%
9

5978
221s
631s

152i« 154
35 39%

175 1751s
838 10

41 44
70 70
nils II2I3
3314 3314
71, S'e
14% 16''8

114 IWa

Railroads. Loio. Iligh.

StPaul&Duluth.... 411s 4^i

Do pref.. 105 109
Southern Paoiflc Co.. 36 37%
Texas & PaclHc 10% 12is

Tol. Ann A. & No. M. 27 29%
Toledo* Ohio Cent.. 45 45

Do pref.. 75 76
*Tol. St. L & K. C... 10 15
• Do pref.. 21 26
Union Pacific 38's 4ris
Union Pac. D.&G... 16is 19%
United N.J. RR. Co.. 226 226
Wabash lOis 1238

Do pref.. 23% 2778
Wheel. &L. Erie ^378 27i8

Do pref. 63 7OI4

Wisconsin Cent. Co.. 15% 15%
Express.

Adams 146 150is
American 119 121
United States 58 63is
WeUs, Fargo cfe Co. . .

.

144 148
Coal A; mining;.

Colorado Coal &, Iron 40is 43%
Colorado Fuel 92 103
Do pief 107 110

Consolidation Coal.. 23 29%
Homestajie Mining.. 1313 15
•Leh. & W. B. Coal.. 23 2.3

Maryland Coal 21 23is
Minnesota Iron 72 721b
New Cent. Coal 11 ll^s
Ontario Silver Mln.. 39 41
Pennsylvania Coal.. 285 285
Quicksilver pref 16ie 18%
Tenn. Coal & Iron.... 35 39

Do pref. 100 100
Various.

Am. Cotton Oil Co.... 43% 47i«

Do pref.. 81% 85is
American Dist. Tel.. 59 60
•Am. Pig Ir. Warrants 13is IS"*
•Am. Sugar Refln.Co. lOS^s II414

•Do nref.. 101 105
Amer.Tel.& Cable... 85 87
•Amer.Tob. Co 106 125

Do pref.. 10713 115
BrunswlckCo 8 8
Chicago Gas Comp'y. 8OI4 91''8

Ciilc. Junction Ky... 100 108
Cit'no' Gas of B'klyn 113% 114^6
Consolidated Gas Co. 11478 12014
Dis. & Cat. Feed. Co. 57i8 68%
Ellison El. 111. Co.. .. 101 I07O8
General Electric 112is lie's
Laclede Gas, St. L... 23 25ia

Do pref.. 64 66%
•Mex. Nat Con.str... 23 23
Nailonal Cordage.... 132% 135

Do pref.. 116 liiOia

•National Lead Co... 43% 48is
• Do pref.. 91 97
National Linseed.... 34 42
National Starch Mfg. 32i8 38

Do let pret . 101 106
Do 2d pref.. 10113 106is

North American Co.. 1214 1338
Oregon Improvem't.. 21 13 22is
Pacific Mall 3039 35
•Pipe Line Trust 50 531b
Proctor & Gamble... lOOHi 106»s
Pullman Palace Car. 195 is 200H
Silver KuUion certs.. 8314 8714
Southern Cotton Oil. 56 58
Texas Pac. Land Tr. 14% IRis
Western Union Tel.. 94 '8 100
Westing. Elec. Ist pt. lOlia lOli*

Do assented.. 74% 77is

Unlisted.

The range ot Government bonds sold at the Stock Exchange
in October was as follows :

RANGE OF GOTERNHBNT BONDS IN OCTOBEB.
4i««, 1891, 4», 1907,

reg., exl.'92 p.c reg.

Opening.... *100 11438
rfghesf -lOOis 115»8
Lowest '100 11438
dosing 'xlOO 1141a

> Prices bid—no sales during the month.

The following highest and lowest prices are from actual

sales at the New York Stock Exchange :

is, 1907, 6«, c. '98, 6», c. '99
coup.
Ill's
115
1141s
1141s

reg. reg
•115 '11713
•II514 *118
•115 '11713
•II5I4 "118

BANOE OF STATE BONDS IN OCTOBER.
Xow. High. Low. High.

ilabamaClasB A

—

101 1(j2 N.Carolina Cons. 4s.. 99 99
" B.... IO5I3 10513 " Sp.taxW.N.C.RR. 413 4'b

Ark.7e,L.R P.B&N.O Ills 20 " " tr. rects 4% 5I4
" Central RK.... 713 8% " ' (und.act.'66 lOia 10»«
' L.R.&Ft.8mith 13% 22 So. Car. non-fund. 68. 2% 5
" Mlss.O.&RedR. 15 211a " Brown cousol. 98 98I3
" NewO.ARedK. 19 191a Tenn. settlement 58. 103 103
fund. 68, "Ilolford.' 9 914 38 76 78

U. Carolina new 69.. irgi* IO8I4 Va. 68 deferred 713 713
1919 6s.. 123»8l2ai>8 •• tr.rects.stam'p.. 713 713

The daily posted rates for 60 days and demand sterling ex-
change in October are given below, it being understood that
bankers' actual rates are usually a fraction below the prices
posted.

BANKEBH' SIEBUNO EXCHANGE (POSTED BATES) FOB OCTOBER, 1892.

Cet.

I....
2...,
8...
4...
6...
6...
7...
8...
«...
10...
11....
13....

60
dayt.

486I3
S.

4 86-la
4 86-13
4 86-13
4 66-ia
4S6-ia
4 86-13

S.

4 8518-6
1 8513-6

H.

Be-
maiui.

188

i' 8713 8
4 871«-H
1 8713-8
1 87i«-8

1 i!71fl-fe

I87I3-8

187-ia
187-13

Sept.
60

daya.
De-

mand.

185is-3187-is
185is-6 187-is
4 85is-8:4 87-ia

1 851S-6
8II3-51S
1811S-5
181-5

181-5

l"84-5'

4 87-is
1 »7
186-7
1861a 7

1861s

4 86I3-7

Sept.

25....
26....
27....
28-...
29....
30 ...

31 ...

Open
High.
Low..
Last.

60
dayt.

4 84I3-5

4 8t-ia
4 84
4 83ia-4
4 83I2-4

. ..8.

4 8313-4

I86I3
It6l3
1 3313
l83i«-l

Der
Tnand

1 86ia-7
1 8613-7
1 86ia-7
4 861S-7
1 8813-7

186 "3-7

188
188
186
1 86ia-7

Cleariiigs by Telegraph— Stock Exchange Cleariug
House Transactions.—The subjoined statement covers the

clearings for the current week, usually given on the first page
of the Chronicle, but which on account of the length of the

other tables is crowded out once a month. The figures are

received by telegraph from the leading cities. It will be

observed that as compared with the corresponiin;; week of

1891 there is a gain in the aggregate of 13'3 per cent. So
far as the individual cities are concerned. New York exliibits

an increase of 15*9 per cent, Boston 6-6 per cent, Philadelphia

27'6 per cent, Chicago 35"6 per cent and Baltimore 16'4 per

cent; St. Louis and New Orleans record losses.

CUiABINaB
Betiirm by TeUffrapK

New York
Boston

Philadelphia.

Baltimore

Chicago

St Louis

Clew Orleans

Seven cities, 6 days

.

Other cities, 6 days

Total all cities, 6 days...

AU cities, Iday

Total all cities for week.

Wuk Snding Ifovember 5.

1892.

t634,130,91S
lOS.BCO.OOO

76,730,109

14,076,866

103,608,000

20,497,630

8,077,256

$1,012,920,776

175,492,6j7

$1,188,413,463

233,187,932

$l,42l,60:,3B6

1891.

$590,273,165

98,163,335

60,111,780

12,091,637

82,522,000

20,o4?,316

10,467,188

$874,476,419

162,014,918

$1,036,491,365

220,617,847

$1,257,0011,212

Per Cent.

-H5-9

-I-6-6

4-27-6

fl8-4
-1-2 5-6

-0-2

-22-8

-|-15'8

-(-8-3

-t-14-7

-fl-4

-hi 3-2

The transactions of the Stock Exchange Clearing-House

from October 24 down to and including Friday, November 4,

also the aggregates for May (from I7tli to 31st), June, July,

August, September and October are given in tabular form

below.
STOCK EXCHANGE OLEABINQ HOUSE TRANSACTIONS.

.

—

Shares, both skies.—

.

Cleared. Total Value.
Month— $
May 4,731,600 256,800,000 446,000

1,598,750

1,120,100

1,667,400

2.055.800

2,325,800

9il,600

June.

256,200,000

10.664,000 1,041,048,800

099,313,200

077,683,000

July »,807,800

August.... 13,0118,480

Sept 18,857,800 1,368,000,000

Octot)er.. 20,728,300 1,358.783,000

Oct. 21.. 918,800 61,600,000
" 25.. 1,223.300 85,700,000
" 26. .1,235,700 83,300,000
" 27.-1,208,900 85,900,000
" 28. .1,136,600 77,333,000

/ Balances, one side. . Sheets
Shares. Value Shares. Oash.Clear'd

$ $
22,500,500 298,300

94,566,700 1,433,971

74,186,100 074,700

107,886,901) 1,801.600

128,663,500 1,697,506

118,622,000

7,100,000
155,600 11,100,000 209,000
142,900 10,100,000 99,500
137,400 8,500,000 117,100
122,500 8,122,000 112,900

1,761,400

58,300

2,190

6,fe?0

6,183

6,252

6,862

290
319
315
323
316

Tot. wk. 5,783.300 396,833,000

Oct, 3 1.. 1,293,500 89,600,000
Nov. 1.. 907,800 62,700,000
" 2.. 581,100 31,20a,000
" 8.. 523,100 32,800,000
" 1.. 103,100 29,700,000

658,000 15,222,000 396,800
131,000 9,100,000 89,300
113,300 7,800,000 107,700
72,300 5,0,)U,000 5:S,000
57.100 3,800,000 33,500
48,700 3,600,000 28,600

1,572

331
289
276
272
222

Tot, wt. 3,709,200 219,000,000 122,100 29,300,000 312,100 1,393

From May 17 to 24 inclusive the stocks cleared were Chi-

cago Milwaukee & St. Paul, Louisville & Nashville, Northern
Pacific pref. and Philadelphia & Reading. On the 35th,

Atchison, Chicago Burlington & Quincy, Bock Island and
Union Pacific were added to the list. On June 4, Chicago
Gas, Missouri Pacific, New York Lake Erie & Western and
New York & New England were added; on June 15, Delaware
Lackawanna & Western, American Sugar common and
Western Union were added. On Sept. 31, Distilling & Cattle

Feeding was added.

[From our own correspondent.]

London, Saturday, October 28, 1892.

The Bank of England rate of discount, which had stood at 2

per cent for six months all but a week, was on Thursday raised

to 3 per cent, owing to the very large gold withdrawals. Dur-

ing the week ended Wednesday night a million and a quarter

sterling was taken out of the Bank, a quarter of a million

sterling for Egypt, £30,000 for Brazil, and the remainder for

the Continent, chiefly Russia and Austria; and the withdraw-

als are likely to continue. For example, on Thursday another

£407,000 was taken, a quarter of a million sterling being for

Russia, a6d yesterday £35,000. It is probable that the Austro-

Hungarian Government will now stop drawing, for it

is preparing for a large gold loan of about twenty mil-

lions sterling, and cannot desire to disturb the market.

But it is feared that the Russian Government will con-

tinue taking gold. According to a St. Petersburg paper

the Russian Government has standing to its credit about 10

millions sterling in London, about 5 milliona sterling in Paris

and about 4 millions sterling in Bsrlin. The amount in Paris

cannot well be reduced, and the fund in Berlin is probably

low enough, but the balance in London will be considerably

reduced. In spite of aU contradictions it is believed that ne-
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gotiatiuns nro still going on between the Russian Qoverumont
and a group of PariB banker-i for a fr<ah loan of 80 millions

sterling nominal, bearing 4 per cent interest, but tho paiiios

are as yet unable to agree u|:>on the price. Egypt will take

some gold, and the Scotch drain, amounting to about tliroe-

quarters of a million sterling, is about to begin. By ami by,

too, a large amount will be sent to Chili, A Chilian 5 per

sent loan at OS was brought out thia week by Messrs. Hotlis-

ehilds, and has been a great success. The object of the loan

is to withdraw from circulation notes issued by President

Balmaceda, and the larger part of the proceeds will therefore

have to be remitted in gold; but it is probable that none will

be sent until the pressure liere eases oS.

The protluction of gold in the Witwatersrandt during Sep-

tember was nearly 108,000 ounces. If the production during

the last ({uarter of the year is at the same rate as for the pre-

ceding nine months, the total out-turn for the year will amount
to about 4*4 millions sterling against a little over 2J^ millions

sterling last year and about a million and three-quarters ster-

ling the year before.

The price of silver has fluctuated a good deal this week.

It began at BSfg'd. per ounce, fell oflf to 39i^d. pir ounce, rose

again on Thursday to 30 5-16d. per ounce, and is now 39 7-16d.

per ounce. There is a good demand for India, and as very

little is offering for sale, the market will probably continue

firm for a little while loBKer. But the belief is almost uni-

Tersal here that there will be a further fall by and by, as every

one is convinced that the International Conference will end
in notliing, so far at all events as our own Governrntnt is

concerned, and also the governments of Oermany and Austria-

Hungary.

The gold withdrawals have stopped speculation upon the

Stock Exchange. The total stock of gold now held by the Bank
of England is undor 35i^ millions sterling. Within the next
couple of weeks about three-quarters of a million sterling will

be sent to Scotland, reducing the stock to about 24)^ millions

sterling; and if the Continental and Egyptian demands con-

tinue, the reduction may be such that the Bank of England
will again have to raise its rate. The Scotch and Egyptian
demands are, no doubt, temporary, and the money will come
back again by and by; but gold sent to Russia, Austria-Hungary
and Chilli will not come back, at all events for a considerable

time. But what most disquiets the market here is the action

of the Russian Government. It has to pay immense sums in

Western Europe for interest, war material, and lood and seed,

while its trade balance is more unfavorable than for a very
long time, and is likely to continue very unfavorable during
the next twelve months. Yet it is taking gold which is not re-

quired at home for business purposes, and is trying to raise

another large loan.

Consols, Indian sterling stock, British railway stocks, and
other high-class investment securities, have all given way,
and there has likewise been a fall in Argentine securities, the

fall being accentuated by a report that another province has
risen in revolt. Probably the revolt wiU be speedily sup-

pressed, but the incident is an ugly reminder that political

troubles are not yet at an end. Disappointment has been
caused in the market for United States securities by the fail-

ure of New York to co-operate with London. Last week
there was more disposition to deal than there has been for a
long time past, and operators here were looking to New York
for assistance. Not having received it, they have lost cour-

age, and business is again far less active than it was. On the

Continental Bourses speculation is checked by various politi-

cal incidents and the illness of the young King of Spain.

The Austro-Hungarian Government and the great bank-

ers in Vienna and Pesth are doing their utmost to support

markets in preparation for the coming loan ; but Berlin is

weak and disheartened, and Paris is uncertain. Rus-
sia is the chief factor in the situation there.

The Banque de Paris et des Pays Bus with a

group of other influential banks and capitalists are willing to

lend Russia 20 millions sterling nominal, bearing 4 per cent

interest, if the issue price is fixed at about 90, so as to give the

investor about 4*^ per cent on his money. But the Russian

Finance Minister objects that the existing 4 per cents were
the other day about 98, and even now are about 96J^; that to

oflfer a new loan, therefore, at about 90 would imply either

war-like intentions or desperate financial embarrassment; and
80 no agreement has as yet been arrived at. In this state of

things overtures have been made to the Messrs. Rothschild.

The Paris house, It is said, under prcMure of French opinion,

/• willing to give its support, but the London house i« flrral/

opposed. If the Messrs. Rothnchild, at the head of tite Jeirith
capitali»ts of Europe, continue hoitilo, it b difllcult*t<> see how
the loan can be floated. The course of events in Paria,
therefore, is well worth watching.

Preparations for the labor struggle in the cotton dbtriots

are going on apace. Notices have been sent out of the reduc-

tion of 5 per cent to take efTect on and after Novemlxjr 7. On
the other hand, the employees declare that they will resist at

any cost, and that they are in a position to continue the
struggle for a very long time. Meanwhile the depression In

troile is spreading and the number of unemployed in skilled

industries is increasing. According to returns for last

month, published by the trades unions connected with the

engineering trades, unusually large numbers are out of em-
ployment. In the Amalgamated Society of Engineers, for in-

stance, the unemployed are about 7}4 P^r cent of the total

membership, and in the Steam Engine Makers' Society the

unemployed have risen from about 2 per cent to 5 per cent.

The following return shows the position of the Bank ot

tSngland, the Bank rate of discount, the price of consols, Sk,
compared with the last three years:

18»2. 1891. 1880.

Oct. 1». Oct. M. Oct. 22.

£ je <
Clrcnlatlon 2«.6as.i7S 2S,8ei.6«S U.Mi.a>0
t>ubllcdep08lts 5,i;8.738 6,52S.1S7 3,150,410

OtnardepoaiU 31,<80.5ai 2l),l>ll6..1l«) 20.303.S31

aiTcrnmest •eoorltlei 15,157.053 I2.362.0t2 le.iss.soo

other aeoarittei 21.212,110 27,.>97,012 22,055.011

Keserre 16.101.887 13.391,888 U,818,9S«

Coin and bullion 25,3;0,312 22,7»<!,401 10,801.578

Pr)p.uMi»tollabllltle«,perot. 10 1-16 37« 34 15-16

Bankrate -perot. 3 (Oct. 20) 3 8

Con»ol.2« per cent 98 13-18 96^ M 13-16

Clearinn-ncuse retnms 137,100.000 135,519,000 129.029,000

The rates for money have been as follows:

1880.

Oct. as.

s
e<,6w,aeo

1.011.388

26.2«8,18S

18.257.101

20.1>8.07'

U.704.Mi
20,041.1St

mt
6

07H
133.682,000

1

C
e
ca

2~

2

2

2

3

8

Open Market Batei.
Intcrcat allovnt
fordepoeitetyy

Bank BUU. Trade Bm:
Joint

Stock

Bank:

DiteU B'M

Three
Months

Four Sti
Monthe MontH.

Ihree Four
Month! Montht

Six
Montht

At
Call.

7toU
Day.

Sept. 1«
• 23
•• 30

Oct. 7
•• 11
•• 21

1 ®-
iHa -
1 a -
I ® -
IMS®!"*
2',» -

ma -i ® -
1«® -|2«® -
1«® -|2 ® -
IH® - 8«® -
mm - 2«® -
2«a - 2«a -

1H@1M 1M®2

1M®1» 1»®2
1H»1«,IM®2
1)4®2 'lHe2
2«® - 3 ® -

2)<®2M
2M®2M
2M®2M
2M®2M
2«® -

3S4® - 1«

H
H
H
a
H
l«

M
«
M
M
i«

The Bank rate of discount and open market rates at the

jhief Continental cities now and for the previous three weeks

iiave been as follows:

RatM 0/

Oct. 21. Oct 1*. Oct. 7. Sept . 80.

latarwt at Bank open Bank Oven Bank Open Bank opra
Rate. Markti

~~2S~
2H

Bate.

3

Market

2

BaU.

3

Market Sate.

~2«~
3

MarUt

Piif[a Hi
3

IN
Berlin »

Hamburs 3 2H 3 S 3 IH S IH
rrankfort 3 2M S 2W 3 3 S 8

Amsterdam .... 2X 2« 2« »H Hi 2K S

Brussels 2« m 2ii Hi ZM 1» Hi m
Vienna 1 SH 1 SSi 4 3H 4 3H
St. PetersbnrK. 5X 1 6M 1 Ki 4 6K 4

Madrid 5

1 3«
S

4

6
4

*hi

3«
5

4

*H
Copenhasen... SH

The following shows the imports of cereal produce into the

Jnited Kingdom during the first seven weeks of the season

eompared with previous seasons:

IMPOKTS.
1891.

10,989,099
3,753,163
l,937.-,i8I
188,931
616,810

2,735,'.i7l
2,15-2,^38

Supplies available for consumption (exclusive of stocks on

leptember 1):
1891.

10.589.099
2,l5/,538
4.302,722

(mportsof wheat.owt.
Barley
Oats
Peas.
Beans
[ndlan corn

1892.
9.'*56,137
3.532.542
1,672,098
235,314
938,4-42

5,333,837
flour 3,028.lis

^heat owt
(mportaot flour
'alea of home-Krown

.

1892.
9,856,107
3.028.148
3,412,369

1890.
11.279.011
4,269,706
1,777,171

132.99.1
360.Jo9

6.273,671
l,96r:,i)09

1890.
11,279.041
1,966.009
6,11 j,5:,2

1889.
8.077,248
3,3^8,399
2,097,816
153.294
595.118

4.485,895
2.137,953

1889
9.077,248
2.137,953
7,215,242

Total. 16,326,70* 17,014,359 19,356,602

1892. 1891. 1*90.
kver. price wheat W6ek.298. Id. 3ls. 90. 3(M. lOd.

ivera«(e prlee, season.. 288. 6<1. 36s. 9d. 82i>. Id.

The following shows the quantities of wheat,
aaize afloat to the United Kingdom:

Thitweek Lasticcck. 1891.
(Cheat .(in. 1,702,500 1.57U,tX)« 1.57 1.^OO
fl'iur, equal to org. 331.000 353.000 l7i;.oiP0

1falia.„. qrs. 386,000 372.UOO I; I'.i O"

17,430.443
1889.

20i 10 «.

29a. Od
flour and

1890.
1,600,000
•-'22.000
353.9' O
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Enellah Financial Marketa—Per Cable.

The daily closing quotations for securities, &c., at London
are reported bv cable as follows for the week ending Nov. 4

:

London, Sat. Mon. Tu et. Wed. TAuri. Fri.

39I18

96!!i

39 14
961116

I 3918
: 96%

38i5ie
9613l6

39I16

Oonsols.new.ZSi perots. 97
do for accouBt 96% 9611,„ : 96^8 97 97%

Ffoh rentes (lnPari8)fr. 98-9212 99 00 9900 98-971* 99-02i«

U.S. 41SS0I 1891 121 121 121 121 121
Canadian Pacific 88'« 83ie S8i8 88I4 88ifl

raiic. Mil. & St. Paul Sl'^s 8238 l>•. 8238 82I4 8258

Illinois Central.......... 102 >a

137
7118

1021a
13631
7118

2
c

105
138

1051a
138
7078

IO6I4
137%

I«uiBTUle& Nashville.. 7II9

IJexlean Central 48 7114 71 71 70% 70%
H. Y. Central & Hudson. II314 II3I9 a 1141« H4ifl II414

IT. Y.Lake Erie iWesfn 27^ 27=8 27=8 27 la 2738

do 2d cons 109% 109% fC 10931 109 's 109 '8

>rortolk& Western, pref. 40 »8 41 401a 40% 40%
Northern Pacific pref... 51% 5^ la 51% 5119 51%

57
3018

57
3014

57
29^8

57
2973

.".7

PhUadelphla& Beading. 29^8
41 13
2738

411a
271a

4138
271«

41 18
2715

4iie

Wahaah pief 27%

^ammtvclvd and W^iBcslXvcutons Mzms
Government Revenue and Expenditures.—Through the

courtesy of the Secretary of the Treasury, we are enabled to

place before our readers to-day the details of Government
receipts and disbursements for the month of October. From
previous returns we obtain the figures for previous months
and in that manner complete the statement for the nine

months of the calendar years 1893 and 1891.

KECEIPTS (OOOs omitted).

1893. 1891.

Out- Int«r'(
iV.Bk.
Red'p. MUCl lotal. OlM- rnt«r'l

2V.i?fc. [„.„,,
7otal

tmM. Ber'iM Fund S'rces

~i~
tom». Rev'Uf Fund. S'rces

5 i * t

Jan 17,.S91 11,911 169 2,129 31,590 23,077 11,966 246 2.803 37.891

Feb.... 16,7fr8 12.189 57 1,T27 30,75" 18.994 9,490 338 789; 29.611

March.. 16,416 12.134 212 ],S88 30.04!' 16,373 11,207 391 2,447,, 29.418

Apnl... 13,831 12.122 417; 2,404 29,074 i:!.053 12,299 B81 2,197 27,180

May.... 13,122 13,060 2-0| 2,057 28,499 11,61(1 11,Ills 128 3,839 27.558

June... 14,618 14,^80 861 1,660 31,219 14,169 13,727 9;i 8,736 31.72J

Jnly.... 17.206 14.8f8 267 2,243 31,571 15.46S 14,652 142 4,138 34.300

Aim... 18,272 14,063 551 1,144 34,03:1 15.165 12,60; 111 1,107 28,885

Bept.... 17,21C 13.130 43 802 31,841 14,121 11,916 836 1,098 28,001

Oct.... 16,806 14,151 618 768 31,830 13,981 13,00' 112 1,401 2-*.5H0

10 mos. 161,213 1S3.305 2.778 16,172 318,4«8 l.M.Oi: 122,7.9 2.9;5*2:l,866 3a.i,(76

DISBDRSE.MKNT8 (OOOS Omitted).

- 1892. 1891.

OriM- Pen- In-
X.JJk.
Rcd'v. Total. Ordi- Pen- In-

N.Bk.
Ited'p lotal

nary. tions. tereat. Fund. \
i

nary.

1

sions. terest /•^nd.

$ t t $ 1 i * $ t

Jan 16,980 10,5S2 6,678 1,4SS 35,663 •17,588 1,C80 2.851 2,48> 23,981

Feb.... 18,637 11,663 764 1.519 27,482 11.778 17,310 360 2.279 31,725

MarcH.. 14,557 13,414 248 1.206 29,425 18,831 9,518 702 2,440 81,491

April... 15,589 12,705 1,786 1,038 81,098 21,172 264 2,355 1.510 25,331

May.... 14 751 12,908 4,073 1.023 32,755 18,760 8,521 738j 2,082 30,099

Jane... 16,512 12,122 289 1,018 28,941 14,188 18.721 719 2,275 35,903

July.... 16,061 14,236 7,048 915 37,240 21,614 18,863 2,82S[ 1,609 39,799

Ang... 17,632 13,478 380 641 32,081 13.974 5.094 469 1,201 20,738

Sept.. .

.

15,291 12,654 247 726 2?,917 15,170 6,083 415 1,667 23,935

Oct.... 14,353 11,682 5,168 098 81,88l| 14 500 10,977 5,174 1,221 31,872

10mO8. 15S.S6S'l25.282'28,691 10.206 315.492 187.573 91.831 16,604 18,8>«i 291,874

* Includes $39,681 disbursed for premiums.

C30INAGK BY United States Mints.— The following staie-

ment, kindly furnished us by the Director of the Mint, shov* s

the coinage at the Mints of the United States during the mon fa

O' October, 1892, and the ten months of the ytar.

Denomination.

DOQhle eagles.

Half eaKl' s

Three dollaip...
8natter eagles

.

oUarr

Total gold .

Standard dollars.
Half dollarn
Quarter dollare..
Dimes

Total Bllver.

Five centB..
Three cente.
One cent....

Total mlnci..,

Total crlnsKe..

Oct.

Fieeet.

72,50r
e,ooo

90,500

169,000

7:0,000

1,310,000
2,850,000

4,910,000

1,602,000

2,3'8O',O06

3,982,000

9,f61,C00

Valiie.

1,450,000
60.000

452,500

1,962,500

720,000

335,600
285,000

1,340,000

£0,1C0

23,806

103,900

3,406,400

10 Months of 18t2.

Pieees.

£00,646
899,412

1,124,905

69

2,825,032

4,919,095
2,048,123

10,^33,174
15,254,491

32,454,883

9,407,202

28,379',482

Talite.

9
16,012,920
8,994,120
5,624,525

173

30,631,738

4,919,095
1,024,061
2,558,294
1,525,449

10,026,899

470,365

2'83,795

754.160

41,412,79

Bonds Held bt National Banks.—The following interest-
ing statement, iurnished by the Comptroller of the Currency,
ehows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national bank
^epoeitaiies on October 81,

Deteription of Bonds.

Currency 6s.

2 peroente...

4 per cents..

Total.

U. 8. Bonds Held Oct. 31, 1892, to Secure^

Public Deposltsl Bank
in Banks. Circulation.

Total Beld.

SI,116,000

1,553,000

12,563,000

$11,352,000
21,897,850

131,133,150

$15,232,000
I
$164,883,000

$12,968,000
23,450,850
143,696,150

$180,115,000

Changes in Legal Tenders and National Bank Notes to
Nov. 1.—The Comptroller of the Carrency has furnished
us the following, showing the amounts of national bank
notes Oct. 1, together with the amounts outstanding Nov.
1, and the increase or decrease during the month ; also the
changes in legal tenders held for the redemption of bank
notes up to Nov. 1:

National Bank tiotet—
imount outstanding Oct. 1, 1892.
Amoiuil issued during Oct
Amount retired during Oct

$60.5,089
958,313

S5 47,59?
950,792

$172,327,194

353,721

71,973,470

$25,439,325

403.191

Amount outstanding Nov. 1, 1892*

Legal Tender Notes—
Amount on deposit to redeem national bank
notes Oct. 1, 1892

Amount deposited during Oct
Amount relssuediSi b'nk notes retlr'd in Oct..

Amount on deposit to redeem national bank
notes Nov. 1, 1892 $25,086,131
* OlrcuiaHon ot national gold baults, not laoluded above, $104,952.

According to the above the amount of legal tenders of

.

depoi-it Nov. 1 with the Treasurer of the United States to
redeem national bank notes was $33,086,131. The portion on
this deposit made (1) by banks becoming insolvent, (3) by
banks going into voluntary liquidation, and (3) by banks re-

ducing or retiring their circulation, was as follows on the first

of each of the last five months :

Deposits by— \ Jnlyl.
\
August 1. Sfsfit. 1.

In^olv't bits..

Lt mld'g bks..

B d'e'g undr.
aotol'74..*

Total

757,794
5,062,312

777,893 908,786
5,027,885 5.08(j,675

21,072,509 20,432.315 20,094,333

Oct. 1.

898.72)
5,005,3 i2

19,585,278 18,921,16!>

Nor. 1.

1,105,559'
5,056,407

26,892,615'26,288,093 26,089,791 25,139,325'25,086,131

national banks have

• Aet of June 20, 1874, and July 12, 1882

National Banks.—The following
rtcently been organized:

4,S06-TUo People's National Bmk of Belfast, Maine. Capital,
$50,000. President. Lewis A. Knowlton; Casbier, —

.

4^807—Tbe First Nacional Bank of Princeton, Minnesota. Capital.
$50,000. President. ; Cashier, Swan S. Pcttersoa,

43O8—The First National Bank of Genesee, Idnho. Capital, $50,000.
President, Juo. P. Vollmer ; Cashier, E. A. McKeuua.

Imports and Exports fob the Week.—The following are
the imports at New York for the week ending (for dry goods)
Oct. 27 and for the week ending (for general merchandise)
Oct. 28 ; also totals since the beginning of the first week in

January.
FOBEIOH nCPOETS AT MBW TOBK.

For Week. 1889. 1890. 3 891. 1892,

Ory Goods
aen'l mer'dlse.

t2,393,957
7,763,002

$1,823,675
6,968,275

$2,146,306
8,379,715

$10,520,111

$98,017,175
336,340,112

$1,978,683
8,814,576

Total
Bince Jan. 1.

Dry Goods
eten'l mer'dlse.

$10,156,959

$111,638,296
300,076,779

$8,791,950

$128,638,644
324,207,914

$10,793,25»

$106,790,848
367,702,03»

rotal 43 weeks. $411,715,075 $452,816,558 $434,957,237 $474,492,937

The iaiports of dry goods for one week later will be foun d

in our report of the dry goods trade.

The following ia a statement of the exports (exclusive of

spacie) from the port of New York to foreign porta for th»
week ending November 1 and from January 1 to date :

XPOBT8 FBOX KBW TOBK I'OB THB WEEK.

1889. 18S0. 1891. 1897.

For the week..
Prev. reported.

$7,339,034
278,464,697

$5,761,697
287,431,794

$7,227,759
301,015,807

$303,i43,566

$8,705,780
313,873,834

Total 43 weeks. $285,803,731 $293,193,491 $322,579,614

The following table shows the exports and imports of specie

At the port of New York for the week ending Oct, 39 and
since Jan. 1, 1893, and for the corresponding periods in 1891

aad 1890:

BXPOBTB AHD UCPOBT8 OF 8PB0IB AT NBW YORK.

Exports. Imports.

Week. Since Jan. 1. Week. Si7ue Jan.l.

areat Britain

$i',6o6

$6,221,393
18,410,228
26,117,350
7,017,284

10,000
1,260,598

10,500

$335

197,323
5,465

25.979
15,000

$32,813
4,738,151
914,150

Wt*st Tndiea .........
904,129
46,52*

South America
LU other ooimtries.. 201,790

Total 1892
Total 1891
Total 1890

S4,000
245,000
60,417

$59,047,353
75,614,944
18,842.025

$244,152
1,249,633

39,743

$7,52*^,136
23,247,180
7,571,107
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Silrtr.

er««t Britain......
Franco
OsriuAiir
Wext rimlos
Mexico
Soath Am«rtoa ....

A.U otUer oouiitrlei

ToUl 1892
Total 1891
Total 1890

Bxporu,

Week.

9i89,700

6.820
021

Since Jan, 1

•l»,l)24^2a

1,800
906.473
38.21S

518,003
20,333

$107,231 •17.727,050
473,858 l.'>,8.%7,04^
182,750l 14,913,309

Importe.

Week.

•7.80it
295.472
40,039

•352,337
1.54.540
147,766

aineeJan.1,

•21,014
S:t.'..737

lOK.MAS
:I7J.S78
ui:i.iu2
8l:i,.'(»o

til',,.-, 15

•2.07 1,110

u.or.iMos

—Bankers", broken or corporations desiring an export type-
writer, with flrBt-class references, are requested to noiico the
advertisement of " E. M." in the Chronicle.

—Tlie subsrriplion for $1,500,000 of first mortgages per c.-nt

fltiy-joar gold bonds of the Seaside Elevated Railway, to bu
guaranteed by tne Brooklyn Elevated Radroad Company,
closed at the Central Trust Company at noon Thuradny, and
the subscription is reported as reacbing the large aggregate
of ?17,500,000.

Western Union Tolegraph.—The direotors of the Western
Union Telegraph Company met Nov. 1 to act upon the dispo-
sition to be made of the increase of §13,000,000 in tlio caoital
stock authorized at the special meeting of stockhohlors.
It was resolvei, on advice of counsel, to po^tpone any action,
as certain le^al formilities m-ist be complied with boforo any
of the stock can be issued. An adjoummeDt was taken until

Nov. 10.

— At Albany, Nov. 2, a certificate of the increase of the capital
stock of the Western Union Tel^raph Company from $50,200,-
000 to 5100,000,000 was filed in the office of the Secretary of
State. The tax on such increase was $17,350. The certificate

states " thit the amount of the capital of the said corpor.ition
actually paid in \i $100,000,000, and thit the whole amount of

the debts and liabilities of the corporation is $13,254,560."

The movem3nt of breaiituXj to market is indicated in the
statement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged ao as to present the
comparative movement for the week ending Oit. 3}, 1333,
and since August 1, for each of the last three years:

IIw*ipt< M— Flour. WKtal. Com. Oatt. BarUv. Km.

BbU.XWlt,, Bluh.aOU)! Bvu\.!>i Uu AlMh.33 Uw BiuK^lta Bu.56 Uu
Chlaaco 140.819 2,55S.112 2,470,881 1.488.011 777,2.W 166,932

Milwaukee... TAf*! 511.800 18.82) 131.900 616,217 109,089

Oaluth 141.8 >:< 1.TU.436

Mluneapolta. 2,415,8)0 .. ..

Tala<]o S.913 537.000 82.300 .1.000 1,000 18,100

Detroit 6.995 295.616 41,618 33.839 60,180

Clereland..,. 7,867 41,:80 13.«0i- 6l).818 10,500

Bt.Loul> 34,065 779.070 363.210 271,150 188,800 55.300
Peoria. 4,650 36,60) 217.300 261.100 87.S0O 18.600

Tot.wk, '92. 417.101 8,900.704 3,200.7^ 2,2J8.811 1.661,593 36^.038
Bame wk,-ei. 281.401 8.383.819 1.16J.0J3 2,8X1.165 1.289,827 402.119
Same wk.'90. 307.61S S.928.878 2.281,911 2.27S.239 l,8i)S,791 139,717
Wnc< AuQ. 1.

19W 4,592.709 101,316,854 37.352,911 37,679.293 9,291,419 3,618 919
1891 S.155.l!7» 00.913,6a9 27,508,938 33.312,019 10,373,839 9,279,123
1890 3.137,5:9 37,291.181 81,053,111 31,2S«,079 12.783,699 1,.521.395

The exports from the several seaboard ports for the week
ending Oct. 29, 1893, are shown in the annexed statement:

Biporte
from—

KewYork
Boston...
Norfolk..
Montreal
PhUailel

.

Baltlm're
K.Orl'ns.
N. News.

.

Biolim'ud

Tot. week
B'metlme
1891 ..

Wheat.

Bush.
837,136
83,9J2

99.275
188,0i)0
521.1'20
171,909

1,907,352

2.296.871

Com.

Bush.
588.932
55,428

49,i09
144.142
10J,799

228

941,938

528,798

Flour.

Bbl$.
137,475
35,773

20,374
22,248
78,23--

474

234,670

212,44^

Oats.

Buah.
5,151

76,839

i6",oo6

91,990

79,365

Rye.

Buth.

33,714

33,714

6t7,34!l

Pea:

Biuh.
11,996
8,065

120,048

140,109

143.606

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, Oct, 29, 1892:

Wheat, Corn, Oats,
In store at— 6««A. bush. bush.

Sew York 14.460,000 1,992,000 2,898,000
Do afloat 222,000 100.000 11,000

Albany 3,000
Buffalo 3,064.000 636,000 818,000
ClilonKO 9,525,000 6,S43,000 2,536,000
Milwaukee 1,739,000 9,000 24,000
Duluth 5,449,000
Toledo 3,742,000 262,000
Detroit 1,010,000 34,000
et Loutu 6,152,000 114.0OO
Do afloat 17,000

Clnclnn.itl 7,000 11,000
Boston 114,000 343,000
Toronto 136,000
Montreal ^ 508,000 33,000 276,000
Philadelphia.... 1,863,000 227,000 111.000
Pooria 129.000 242,000 113,000
Indianapolis.... 559.000 84,000 79,000
Kanaaa aty.... 1,937,000 175,000 190,000

109,000
35,000

392,000

"i'.ooo
62,000

Rye,
bush.
H,000
8,000

12,000
44,000

424,000
10B,000

112,066
13,000
23,000

'ih'.wo
1,000

Barley,
bush.
19,000
35,000
3.000

531,000
1 59,000
320,000

67.000
49.000

75.000
11.000

3,000 67,000
12,000 60,000

21,000
10.000
76,000

6,000

Tn itnre at—
Baltimore
Hloneapolle...
Oa Mlululppl.
On lake*

,

WHtat, Oorit, Oatt,
»«•%. btiK. btt\.

S.146,000 450,000 150.000
5,053,000 81.000 68.000

34,000 51.000 17,000
3,813,000 1,313,000 484,000
1,144,000 883,000 88,000

h lit.

48,000
19,000

'io.niJo
74,000

tuSr

I'ssiocw

M8,«W
Tot Oot2(»,'»2.fll.(135.000 1.1,291,000 8,465,000 1,014,000 2,301 iMA
Tot. ()pt.22. 'il-'

"
') 12,7.52.000 H.l I t,.)(i() 1 .0 1 , IKIO

Tot. f)ct.3l,',ll ( 3.052,175 4,tHi4.1l% a.li 'm
Tot. .Vov. 1, '9.1 . 7.017,315 4.1M|,((57 71- . ..'«7»
Tot. Nov. 3, '8u.J.-i,7i;),.,i)'l 7,7»2,64» 7,005,354 1,251,000 2,313^089

R. Y. «ad Brooklyn ttu ti«earltle»—Brokers' Quoutioaib

BAB COMPAK1KB.

BrooklTnaas-Ucht
Ooniinirilated (laa
JeraeyCltj A Hoboken.
Metropolltao—UoDde....
Mulu»l(.V. y,)
Bonde, tta

Haeeau (Brooklrn)
Scrip

People'^ (Brooklm)

Bia. ( Aek.
I

QAB qOMPAWlJB. 1 aid.
I

A«k
130 i!.1S

.

117^ 118<«
180
110
141
100
160
100
96

14S
103

98

WllUanubarc 141
Bond*, •• |I0H

MetropoUcan(Brooklra).. 115
Knnlelpal—Bonda.7e I06
raltonManlolpal 1138
Bonda, Si I103

KqnilaMe 1181
Bonda, 6* lua

14»

lis

iVo*
lOT
187

Cltj Railroad Secnrlties—Brokers' Quotations.

AtlanUo AT.,B'kl7n.8fk.|135
aen. M., 6s, 1900...AAO 1 102

Broker St. A Ful. It". -fltk. I 29
1st mart., 7s., li)00-.J<fcJ 110

Bfdway Jt 7UiAv. -St'k.. 198
1st morl.. 6a, 19U4 .JAD 105
Id mart, Ss, 1914...JcfcJ lOS
B'wajr 1st, Ss, Ku '21,106
3n<l 5s. Int. as rent.. '06.1 99

Srooklya City—Stock 1218
B'klyuirofsi'n 6s., 1908,107

Bkn.C"TAN'li5s,1938 JAJilOS
OentralCrosstown—^t'k.. IIU
Istmort., as,1922.M.tN 115

Oont. rk.N.* K. KlT.-Stk. 1 1 50
Consols. 7s, 1902 ...JJtDilIS
ary Dk.K.B.dk Bat'y—8tk. 121
l*t mart., 7a, 1893..JdtI> 100

80
113

320

110

165
120
125
101

DrrDoekl. B'r*B.-
Sorlp .1

KUhth At.—Stock. '

XlirDth AT.—Scrip, 81,1814
42d ± Ur'nd St. PTy-Slk.
1st mort, 7«, 1893.AAO

43d8t.Manli.A 81.N.AT&
1st mort., ea, 1910..MAS
3d B(,, lnconie,ea....JikJ

Hoa8t.W,st.<k P.lfr-Stk.
1st mort, 7s, 1894. .J*J

Nluih Atb
8e»>nd Ato.—Stock
1st mort, 6s, 1909.KAN

Sixth ATS.—Stock....
Third Atb
IstM.. 6s, 1937. ... J*J

Twenty-third St Stock..
I» mort. 7s. 1 ao3

.

ioo'...„,
280 370
1U6 ItiK
Mj
luo loa
64 «e
111 u«
83, W

300|.
100; lOT
110 140
126 130
103 lUB
1R5 'iOO
204315
112 .._.,
,i75'.....,
1110 irj

Anctlon Sales—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction.
By Mesars. R. V. Harnett & Co.:

Shares.
28 Atl & Char.Alr L.By.Co. 85k
150 Briffhtope Ry, Co $2
30 American Ex. Nat.Bank 156

. Bonds.
$4,000 Columlius ic WestEy.
Co. l8t69. 1911 9S>»

$10,000 MempbU & L.KR.8S,
1907 63

$4.7.50 Memphis A U R. Ry.
Co. 2d6s, 1373. Allcoap.on $5

Bonds.
$6,000 MRmphia A L. R. Ry.
Co.7s.Dec.3.'73.Allcoupon $3

$110 66 Memplii.H A L li. Ry.
Co. l9t Mort. iiond Scrip. . .$11

$15,000 Clover UiU RR. Co.
I8t8d . ....... 84

$10,000' South Car.' Eyi 'co.'2d
CoD. Ox. 1920,(Temp'y cer.) Od

$1 1,000 Intcrnut AUtNorth.
RK. 3d, 49. 1921 37

$15,000 North Car. Tax bda.. 4%
By Messrs. Adrian H. Muller & Son

.Shares.
1 Warren RR. Co 143

15 Hank Mauhattan Co lOOM
22 Mechanics' Nat. Bank... lot's
10 Cllntou Fire Ins. Co. (100

per cent paldinlici.) $24
eOOallaiin Vat. Bank 310
44 N. Y. Fire Ins. Co 65'9
2 Ccrilflo's of Memb. N. Y.

Proiluce Exchange $630
10 Thurber.WhTl.-md Cc.pf. 94
38 Kansas City &Om. RR.. 4
44 0maha ASt. L.Ry.Co.pf. 6=8
150 0mahaArStL.Ry.Co.com. 258
50 standard Qas Light Co.of

N. Y..com 29I3
19 Yellow Pine Co., 8 per

cent pref 102
100 Chatcaugay Ore A Iron

Co.,N. Y 70
100 Crown Pt. Iron Co., N.Y. 35
25 Title Guar. A Trust Co. ..15758

Shares
20 Bond A Mort. Quar. Co. .109%
15 Home Ins. Co 144

619 Brooklyn City BK. Co... .318**
Bonds

$1,000 Mil. L. 8. A West By.
6a, Equip.. 1895, JAJ 103

$2,000 .Mil L. 8. A West Ky.
(ODtona»;on Div.) 1st 6s,
1890, AAO lOHa

$1,000 St Paul East (Jr. Tr'k
Ry. 1st 6.9. 1913, JAJ 113%

$2,000 Kaukauna Water
Power Co 7s, 1894. MAS.. 97%

$1 ,000 St. LouisSouthern RK.
2d 5 per cent iDome 29%

$5,000 Augusta Mining A In-
vestment Co I8t68. 1900.. 13%

$10,000 Augusta Mining A
Inve-st Ci). Deb. bd".. 1894. 2

$25,000 Texas Cent Ry Ists,
lull (Trust Receipts) 81

gauUtuja ana l^^iuawctaX.

LIBERTY NATIONAL BANK,
CeatrmI Bolldlns. 143 Liberty !8treet. New Yorli.

CAPITAL,, .... S,500,00«
ACCOUNTS OP BANKS, BANKERS AND MERCHANTS 80L1C1THD.

HBNBT C. TINKEH President HBNRT ORAVKS, Vlo»-Presldnt
JAMBS CHRISTIE, Cashier.

OIRECTURS.
B. F. C. YOUNG. H. 0. FAHNB8TOCK.
W.M. RUNKLK, HON. O. A. IIOBABT.
DUMONT CLAilKB, J. A. GARLAND.
JNO. U. STARIN.

HENRT C. TINKBB.
HKNRr ORAVKS.
GRO. F. BAKKK,
J. R. MAXWELL.

Spencer Trask & Co.,
BANKEnS.

10 Wall St., New York. 16 Conzreaa St., Boatoa»

Albany. Prorldeuoa.

Members of New York and Boston Stock BzohaocM.

INVESTMENT SECURITIES.

THE MERCANTILE NATIONAL BANK
or TUE CITY OF NEW VOUK, *

No. lei Broadway.

Capitals - $1,000,000 1 8urplas4kPraats, $1,030,000
WUiUAM P. 8T. JOHN, President. I

FRBDERICK B. 8C1IBNCK. (

JAMBS V. LOTT, Assistant Cashier.

ACCOUNTS SOLICITED.
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1^h£ gawkjers' ^axjettje.

DIVIDENDS.

name of Company.

BallroadB.
Catawissa pref . stocks
Chicago & Alton pref. (quar.)

—

Do do com. (quar.)—
Kan. City St. L. & C hi. pf. (guar.)

Manchester & Lawrence
Mexican Jy'ortbern (quar.)
Nashua & Lowell
Old Colony (quar )

Pennsylvania
Seaboard & Boanoke

TriiKt 4'onipanlpM.
Farmers' Loan & Trust (quar.)..

Do do (extra) . .

.

Kings County
iniscellaneons.

American ( otton Oil jiref

Erie Telegra])li A: Tclcph. (quar.)

Prcvid i- .'<ioiiiiigton PS. (guar.)

Per
Cent.

3ii

2 )

2 5

lis
5
l^a
4k
1%
3
3

V
3
1
21s

When
Payable .

Nov.

Dec.

Nov.
Nov.
Nov.
Nov.
Dec.
Nov,
Nov.

Nov.

Nov.

Dec.
Nov.
Nov.

Books Oloted.
(Days inclusive.)

Oct. 31 to

— to

to
to

Nov. 11 to Nov. 15

to

to

1 Oct.

— to

27 to Nov.

llNov. 20 to Deo. 1
14 Nov. 6 to Nov. 13
10 Nov. 1 to Nov. 10

WAL.1, STREET, VRIOAY, NOV. 4. 1892-3 P. M.

The Money Market and Financial Situation.—The week
just before the Presidential election is not usually a time for

active business, and the present year is not proving an excep-

tion to the general rule. It frequently happens, too, that just

after the elections, -whichever side wins, prices at the Stock
Exchange fall off a little, as the parties disappointed are

more active in selling than the other side in buying, and so

there is a temporary dip in values, which is usually recovered

very quickly ; there is no assurance, however, that we shall

have any downward turn this year, and it would be quite un-
safe to trade on such a possibility.

The close rates for money as the fall season advances
cause a less active demand for investments and hence the

months of November and December are often a good time

for investors to come into the market for bonds and dividend-

paying stocks. There is an additional reason in the circum-
stance that many securities pay interest and dividends in

January and February and at that season there is such a good
demand for investments that the two or three per cent more
or less is soon recovered in the price.

The industrial stocks, so-called, are still holding a very
prominent place at the Stock Exchange, and also in the new
financial enterprises brought out for public subscription. The
8 per cent per annum promised as dividends on the preferred

stocks is too dazzling for the public to resist in these days of

4 per cent first class mortgage bonds, but would it not place the
preferred stocks of these companies on a more conservative
and really investment basis to promise 6 or 7 per cent

in gold raiher than 8 per cent in uncertain currency. Ihe
minds of investors are thoroughly committed to the gold

standard as the only safe basis for long investments, and with
gold secured in their preferred stock certificates, there misht
seem to be a better equivalent when the dividends on the pre-

ferred are now smaller than those paid on the common stocks.

The open market rates for call loans during the week on
Stock and bond collaterals have ranged from 5 to 8 per cent,

the average being 6 per cent. To-day rates on call were
5 to 6 per cent. Commercial paper is quoted at 5@5J^
per cent.
The Bank of England weekly statement to-day showed

B decrease in bullion of £541,000, and the percentage of re-

serve to liabilities was 42'23, against 41"3o last week ; the dis-

count rate remains unchanged at 3 per cent. The Bank of

France shows a decrease of 2,100,000 francs in gold and
2,550,000 francs in silver.

The New "York Clearing-House banks in their statement of
Oct. 29 showed an increase in the reserve held of $602,500
and a surplus over the required reserve of $3,893,675, against
|2 332,425 the previous week.

Capital
nrplus
Ix>ans and diec'ts
OSicnlation
Het deposits
Bpeoie
liegal tenders

Beeeive held....
Iicgal reserve

1892.
Oct. 29.

60,
6H,

440,
5,

457,
72,
45,

118,
114,

Differen'sfrom
Prev. week.

$
422,700
233.500
112,800 Deo.3,221,100
6:<6,300Inc. 24,900
050,100 Dec.3,835,000
850,ii00 Inc.2.201,600
305,300|Dec.l,599,100

1891.
Oct. 31.

1890.
Nov. 1.

Posted rates of leading bankers are as follows:

November 4.

Prlmebankers' sterling bills on London
Prime oommercia. „
Doonmentary oommerciaJ
Paris bankers (francs)
Amsterdam (guilders) bankers
Frankfort or Bremen (reichmarks)l)'nkers

Sixty Days. Demand,

4 84 ®4 841a 4 87is®4 88
4 82^®4 83
4 82Hia4 82%
5 20 -as 19% 5 17is«5 IG's
40»s»403,B

I 405io«40'8
94'8a 95 1

95i4»96i58

United States Bonds.—Quotations are as follows:

2s, reg.
4s, 1907 reg.
48,1907 coup.
68. our'oy,'95 reg.
6s, our'cy,'96 reg.
68, cur'c.v,'97....reg.
68, cur'cy,'98 reg.
69, oiir'cy,'99 reg.

Interest Oct.

Periods 29.
Oct.

31.

*100is|
11411
1141*
1071*
109%
112%
II514
118

•xlOO
114i«

1141a
*107i«
*109%
•112%
•115141
•118

,

Nov.
1.

Nov.
2.

'100 *100
11414*11414
11414*11414
107i9|-107ii!

109% *10£;%
'112%l*112%
'115141*11514
'118 1*118

Nov.
3.

Nov.
4.

•100 '100
•IIII4! 114%
•11414*11414
*107is^l07ia
•109%^109%
*112%1^112%
*115i4'*115i4
•118 i*118

'Ihlslstheprioebid at the moraiug board; aosale was made,

ftoTemment Purchases of Silver.—The following shows
the amount of silver purchased to date in November by the

Government.

150,200;lnc.
262,525 Deo,

602,500
958,750

3.893.675'Inc.l,561,250

59,372,700 60,812,700
64,931,000 62,331,600

407,974,200 399,791,900
5,595,2001 3,50i,400

418,169.100,396, i84,500
83.544.900 77,671,700
33,335,900 22,101,400

116,880,800
104,542,275

12,338,525

99.773,100
9^,071,125

701,975

Foreign txchuuge.—A good demand for bills and a moder-
ate supply offering led to an active and strong market for
sterling exchange up to Thursday. Then came the news from
London that the Bank of England managers had not advanced
the discount rate beyond 3 per cent owing to a better situation
in Continental excliange, and this had a quieting effect on our
marli^t. To-day the tone of the market was easier. Actual
rates of exchange are : Bankers sixty-days' sterling, 4 83i^(g

4 88%; demand, 4 fc6i^(a4 86^^ ; cables, 4 87(94 87Ji,
The followmg were theraiuu of aomescic excQauj^.- on New

York at the undermentioned cities to-day: Savannah bnviriR,

J^ discount, seJlinji par. Charleston, buying, i/^ discount, selling
par to 1-16 dittouiit ; Kew Orleans, bank, par; (K>nimercial,
$1 discount ; St. Louis, par ; Chicago, par.

November 2
4

•Local purchases

•Total in month to date .

Ounces
offered.

1,301,000
740,000

2,041,000

Ounces
purchased. Price paid.

797,000:$0-8o4S ® $0-8560
384.000 $0-8520 a $0-8560

, $ a $

1,181,000 $0-8520 -a $0-8560

• The local purchases of each week are not reported tiU Monday of

the following week.

State and Railroad Bonds.—State bonds are dull and sales

include only 05,000 Va. 6s def. tr. reo., stamped, at "i^i; §5,000

Ala. B. at 105%; $5,0j0 Ark. 7s, Miss. O. &R. R., at 15; $10,000

do. Cent. R. R. issue at 8; $15,000 do., L. R. P. B. & N. O.,

at 17.

Railroad bonds have been less active, as Stock Exchange
business of all kinds has become dull just prior to the elec-

tion. Atchison 4s meet with a fair demand at 83% (g 84, and at

these figures, with 2 per cent due on them January 1, they do
not look dear compared with other 4 per cents; the second

mortgage 2i^-4 per cents are very quiet since they were listed

and the last sale was at 58. The Chicago & Northern

Pacific 58 and the Northern Pacific consol. 5s have both sold

at lower prices, the first named closing to-day at 74% an(i

the consols at 73; the C. & N. P. 5b being secured on prop-

erty in and around Chicago, with fixed rentals as the principal

income, seem worthy of some study as to their probable

value in the iutiire. The Reading pref. income bonds have
not been active the past few days, and the prices of the thirds

and seconds are a trifle lower. All the three issues of pref.

incomes are supposed to be good for their 5 per cent interest

in February next, and on this showing the Street seems to

prefer the thirds as a purchase, looking more to the imme-
diate profit than the ultimate investment value. Louisville N.

A. & Chic, consol. 6j are firm at lU5@105i4. Other bonds of

the popular issues are barely steady at previous prices, with

very small dealings.

Railroad and Miscellaneous Stocks.—The stock market

has been comparatively dull this week and events of more
than ordinary interest have been lacking. The business has

run very much on a few specialties, among which Chicago

Gas and DistQling & C. F. have been most prominent. There

is nothing new regarding these companies, and the stocks of

each, having been first knocked down before the bull move-
ment began, are now pushed upward on the reports of their

brilliant prospects for large earnings. Consol. Gas has been

active and advanced about 5 points on various reports as to

possible new measures favorable to the company. Both Toledo

Ann Arbor & North Mich, stock and Green Bay Winona &
St. P. receipts have been active and higher on the advantages,

expected to arise from the east-and-west freight line over

these roads and across the Lake. N. Y. & New England has

lost a little of its prestige as a leader of speculation and
closes at 45 J^, the same as last week, but the stock

will probably be active for some time yet, and
the election of Mr, McLeod as President of the

company may give a new impetus. Nr)rthern Pacific

preferred keeps pretty steady between 50 and 51, while the

consol. bonds have been lower, though closing better to-day at

73. Western Union Telegraph has been quite dull, owing to

the postponement of action on the stock distribution till the-

10th, but 10 per cent in stock is yet talked of as the figure.

Illinois Central sold upward above 103, when it was reported

that the new stock had already been taken by a syndicate.

St. Paul was strengthened by its latest report of earnings.

The proposed combination or consolidation between the Na-

tional Lead Company and Linseed Oil has not much affected

the stocks, as the matter is nothing new to insiders; but terms

are not yet settled. American Cotton Oil was helped by the

annual report and the conservative methods of the Adams
management in resisting the temptation to declare divid-

ends on the common stock until the co-npany is in a still

stronger position. American Tobacco has been strong among,

the industrials, closing at 134.
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'

maamn avd lowkst raion, '
'

Bstardar,
Oot. 39.

SO 30 >4

9vM« 95 Vi

*89>* 87
67% 87>«

*a8>« 2II>«

•ec* eivi
41 43

•119 150
102 >8 103
*61 63
09^ 90%
79 79 >«

132>«122>9
llft>4 11A>«
•141 143
823^ 82%
52 52

118>« 120
*ei 64%
08 08
30 30%
•73 76

'133>s 134
152% 153 >«

Mondar,
Oct. 81.

89l« 39%
U^ 4>4

'94l| 9S>(
85>« 86>«
58 58%
128 128>i
30 30
22'')) 23
•60>4
Ml

'145 148
103 103%
•61 63
e9>* 99%
7008 80%
133 124
I15>« II6I4
143 113
83 83
SB's 52'8
119 120
64>< 6538

Tuetday,
Nov. 1.

•30'4 301*
*73 75
134 135
153'« 154i«

161s 16>«
5108 51%

•4% 5>9
•31 85
•ID'S H<«

•146 149
134 134%
•09 >« 100
11 11
•36 38>«
25 25

)c7r.i« 77
•KiJig 133
HKJ 104
liy 69%
85>i 26
•SO 22
184 134
noe»« 108

ie>i i6>«
•45 46i«
14»9 16
*2S 25 ><

em 61%
•85 37

•4%
•31
•10
146
131
100
•11
•30
25
77

5>»
35
11«*

89% 80%
•4%....
96 97
86 86
S8% 08%

'1274 139
*38>* 30
32^8 83^8
•60 ....
•41 ....

145 100
103i« 10S<i
•61 63

99%80% %Qi»
124 134i«
115''8ll60(.
143 144
83t« 84i«
53% 5278
119 120
64% 65i«

W<>dne«daT,
Nov. a.

Thundar,
Nov. 3.

88^8 39I4 88''g 30>«
4% 44t*
97 97
86 86
68% 08%
128 128>«
'29 30
•22l« 22''8

*60>a 63
41 43>«

149
103)<
62
99>«

143
103
•81
•99

1004
ll"*
38 >9

25%
77'4

13S>e 134%
103 104
«»% eo^e
2558 26''g
•20 22
132% 133-'6
I08%110>4
•IB 17>«
•15 46i«
*14% ISM
^25 25^

109''8ll0>4
•16 16%
•72 80
351* 35>4
sen 26%
•61>9 62
45>« 46^8

•343 247
19 20%
18^8 19%
68% 71
10«« 10>«
•89 40
18% I8I9
60% 50''8
•82 23
29% 29%
•74 78

'10% *16

68% es'^s
•SI 23
•61 62
•85 37
8% 8%

•87 42

63
•SO
•82
110

62%
38
87
110%

6'4 16%
•72 80
•31 36%
26% 27%
62 63
46 47
242 247
10''8 20%
10% 20%
71 73%
•10% 11
39% 39%
18% 18%
5U% 51%
•22 24

79T8 80%
123% 124%
115% 116%
-143 144
83% 83%
•52 52%
•118% 120
64% 64%

•111% 112%
•7% 7%
•14% ....
*48% 45
106 106
•112% 114%
36% 36%
11 11
88% 28%
H4
•78 77
40 40%
•17 18
11% 11^8
26% 26%'
24 24%
68 63%l
•16% 17

46% 46%:
84% 84%

30
•74

16 16%
58% 58'8
•21 22%
61% 61%
•35 37
8% 8%

•37 43

30% 31%
•73 74%
135% 135%
1530, 164%
16% 17
51% 01%
•4% 5%

•31 35
_ MO 11%

148 "MO 148
136 '134% 136

100% 100%
II 11
36 38
25% 25%
77% 78''e
134% 134»b
•103 104
69% 690s
26% 26%
•20 22
133% 133'e
110 110%
16% 16%
45% 45%
•ll^e 15%
25% 25%
62 62"
•35 37
•82 87
110'8H1%
16% 160e
•72 80
36% 36%
27 27%
62^8 63%
45 46's
242 248
19T, 20
lO'a 20%
72 72%
•10% 11
•39 40
18% 18%
50% 51%
•22 24
30% 31%
*74 78
23% 23%
•16% 17
53 58%
•22 —
•61
•35
8%

•37

30
77

30% 31%
•73% 74%
134iSj 134%
163% 154
16% 16%
51% 61%
•4% 8%

•31 34%
•10 llij
146 148

•134 ia36
101 103
•11 11%
•36 38
25% 26%
77 3» 78
133% 134%
103 104
68% 68'8
26% 26%
•20 22
133 133%
109 110
16 16
44% 45%
•14% 15%
25 25

4%
96% 06%
86% 86%
5H 58

'128 129%
•28% 29%
33% 22%
•60% 63
40% 40%
145 145
103% 103%
•61 63

99%
"Vfj'g 80%
133% 123%
115% 115%
142% 142%
83 83%
52 52%
119 120
64% 64%

FrliUy,
Nov. 4.

80 30%
•4% 4%
96% 06',

88% 58%
137% 128%39 ao
23% 22%
•60 •« 63
•41 43

•TOOKB. Of (b*
Waak,
karM.

62
'35
•83
111
•16
•72
•35

•111 112%
7% 7%
14% 14%
44% 44%

105 107
•112% 114
36% SO's
10% U
28% 28%
'44
76 76
40% 40^8
•17% 19
•11% 12
26% 27%
23'8 24%
63% 63%
•15% 17

46% 46%
84>« 84%

22%
62
37
9%

42

109'ellO%! 110% 111%
103% 102%! 102% 103
93% 03%

^•40% 41%
•118 110%

61''8 64%
110%115'8
188% 134%
•115 116%
47 47%
95% 06H
12% 12%
•SO 23
81% 31%
60% 50%

•198 200
•85% 85%
^87% 37%
*100 105
98% 98%

93% 94'8
41 41%
I18%110%
6J% 67

115'8 116%
134% 135
Utf 117
47% 48
86% 96%
12% 12%

•20 24
33 32
50 50%

•199 200
85% 85%
38 38%
100 105
»8% 99

111% 111%
•7% 7%

•14% 15%
44% 44%

105 106
112% 114
36% 36%
10% 10%
28% 39

44
•75 80
40 40''e
•18% 18%
•11 12
26% 26%
24% 24%
63 63%
•15% 17

46% 46^8
85 85%

110''8 112%
103 103
94% 95%
41 41
119% 119%
65% 67%

116 116%
184 134%
115% 115%
47% 48
96 96%
12% 12%
20 21
32 82
61% 51%
196 198
•85% 86
•37% 39
100 105
98%98''8

62%
37
87

lll^a
16%
80
36%

26% 26 '8
62% 62%
44% 45%
240 217
10% 19%
19% 20%
71% 73
11 11
•30 40
1H% 18%
40% 50%
*22 24
32 36
•74 78
•23 24
16% 16%
57% 58%
21% 21%
•61 62
•35 37
9 9%

•37 41

'110% 111%
•7% 7%
15 15
•44 45
105 107
112% 114
36% 36%
•10% 11
•28% 29
•44
•75 80
39% 40
•17% 18%
11% 11%
26% 26''8

23% 24%
63% 65
•15% 17

46% 46%
89 85%
111% 112
102% 102%
93''8 94%
•40% 41
110% 120
65% 66%
116% 116'*
134% 134%
116% 116%
47% 47%
96% 06%
•12% 12%
•21 23
•31% 32
51% 62
106 108
•85% 85%
•36% 38
100 105

j

93% 98%

20'8 3(1%
73% 73%
133 133%
153% 153%
•16% 17
'51% 52
•4% 5%

*32 84
•10 11%
146 148

•133 135
102% 103%
•11 11%
•35 38
25% 25%
78% 73%
134 134
'103 104
60% 60%
26% 26%
•20 22
132% 132%
110 110
16 16
44% 45%
•14% 15
25 25%
61% 62%
•35 37
•83% 87
111 111%
•16 17
72 80
•35 37
26% 26%
62% 62%
44% 45%
240 240
10% lO'e
20% 20%
*72% 73%
10% 10%
•30 40
18% 18%
50 50%
•22
36
74
*23

24
37%
78
25

16% 16%
58 58%
•21% 22%
•61 62
•35 37
8% 0%

37 41

110 112
•7% 8
15 15

•44 45
107 107%
112% 114
36% 36%
•10% 11
29 31
•44 60
*76 80

103% 103%
62 02
89% 100

.80% bO%
•123% 124%
llS'a 110
143 143
83% »J38
'bl\ 52 «

*110 K-o
64 «4ai
9»% bsi<
20% •.jy:^

73 73
Id3'8l33'6
154 161
•10% 1718
81% 61%4% SH
•32 34
•10 111,
140 140
•133 lan,
10a% I1.3I4
11 11
35 ;J5

25% 25%
78 7SH
133% V6i\
103 104
60% 60%
2O11 2b\
•JO 22
133 la;!

110
'10% 17
45 45%
•14% 15
24% 2i\
61% 61'b
bd 35
85 85%

•110% Ill's
•16% 17
•72 80
*j5 37
26 >s 2(i%
62-4 62%
10 15%

"19% ''IV)

191» 20
*72 73%
'10% 10%
40 10
18% Xa^t
50% 50 '8
•22'4 24
Se"* 37
'<! 78

18 'a lo's
08 53%
21% 21>ii
61% 61%
'35% 37

U
10 40

110 112
"7% 6
15 15
14% 14%
105 107
113% 113%

Active BR. Mtocka.
AlohlMiii Top. A nanta Fe....
AUantlo A PaotHo
Bultliiiorn .V Ohio
I.!ana(ll»n Paolflo
CaDa<la BouUiem..,.
Central of New Jersey
Central Paoino
Oheeapeake A O., vot. tr. oert.

Do do l»t pref....
Do do 3d pref

Ohlea«o A Alton
^oaco Burllntcton A Qiilnoy.
Okloaco A Eastern Illlnola. . .

.

_ Do nref.
OhloaitoMIIwaakeeA St. Panl.

uo pref.
CatloaffoANortbweatem
^. Do pre'
nUoaKo Rook laland A Paolflo.
OUcaKO 8t. Paal Mian. A Om.
™ Do pref
raeve. Clnoln. Ohio. A St. L.

.

Do pref.
OolarobusBooklOKVal.ATol.

D« pref,
Delaware A Hudson
DelawareLackawannaAWeat
Denver A Rio Qrande

Do pref.
Eaat Tennessee Va. A Ga

Do let pref.
Do 2d pref.

EvanBTlUe A Terre Rante
Great Northern, pref.
Illinois Central
Iowa Central

Do pref.
Lake Erie A Western

Do pref.
Lak»8hore A Mloh. Southern.
Long Inland
Loafsvllle A Nashville
Loulsv. New Alb. A Chicago..
LouiavlUe St. Louis & Texas .

Manhattan KlevatediOOnsol..
MIchlKau Central
Minneapolis A St. Lools

Do pref
Missouri Kansas A Texas

Do pref.
Missouri Paolflo
Mobile A Ohio..
NashV . ChattanoogaAS t.Louis
New York Central A Hudson.
New York Chic. A St. lx>uiB ..

Do 1st pref.
Do 2d pref.

New York Lake Erie A West'n
Do pref.

New York A New England ...
New York New Hav. .fe Hart.
New York Ontario A Western
New York Susquehan. A West.

Do pref.
Norfolk A Western

Do pref.
Northern PaoUlo

Do pref.
Ohio A Mississippi
Ohio Southern
Oregon R'y A Navigation Co.
Oregon 8h. Lln»AUtah North
Peoria Deea*ur A Evansvllle.
Philadelphia A Rcailiug.

Baacaef mImIb in*.

Lowaet.

80
00

24,318
300
026

66,036
2,218
7.470
390

14,635
2,100

HlshMI

3,076
60

8,960
121

2,405
6,270
650
171

101
200

11,135
500
10

5,737
1,081

10,111

6,828
4,535

2,950
3,110
500

1,400

"oVo
7,513
100
75

4,560
300

1
11

. 1

i
6
a
7

13,050 83% May 21 46%Jaa. 4
4 Apr. 21 O'tJan. fl

6,040 «2% Oct 8 101 % Mar. IS
628 86 Oot 86 01% J.n. IS

2,657 04% Sept 18 64% Mar. 6
1.200 111% Jan. 10 140 Feb.
,80 38 Sept. 2 88 Jan.
3,387 21% Sept 16 28 Jan.

09 Jan. 9 64% Jan.
88% Jan. 44% Jan. 31
130 Feh. 4 184 July f"
90 Sept. 18 110% Jan. ;

60 AUK. 8 70 Jan.
96%8ept2ei04 Feb. 11
75% Apr. 3 84%Aiw. 1
120%Jan. 19 138T«Mi5.
111% Sept. 18 1317* Mar.
141% Jan. 12 147% Hay
75% June 8 94% Jan.
44 Jan. 19 54% Aug.
104% Jan. 30 123% June
50% Sept. 16 78 Jan.
05 Jan. ,5 911% Aug. 15
27'8 0ot. 5 40 Mnv 18
66 Jan. 6 80% June S
r22'r8Jan. g 140% Apr. 7
133% Jan. 10 167% Feb, 39
15 Sept. 22 19% Jan. %
45 Jan. 8 64 Mar. 9
4 June 23 9% Jan. 7
80% June 21 51% Jan. 11
7% June 22 20 Feb. 29

xll9%Jan.l.'> 151 SW-pt. 9
110 Jan. 23 144 Aug. 11
05% Sept. 16 no Jan.
0%Jiily 10 15% Jan. 4

35 Sept. 16 56% Feb. 18
20% Jan. 10 27% Apr. 18
69% Jan. 9 80 Aor. 18
120 Jan. 19 140% Mar. 5
96 Jan. 18 112 June 17
64% Sept. 23 84% Jan. 3
20% Sept. 1 31 Jan. 7
14% Jan. 6 24 Mar. 18

104 Jan. 2 130 Aug. 19
103% Sept. 151117 Mar.

8 Feb. 25
18 Mar. 6
14 June 6
24 June 6
S4% June 7
34% Jan. 27
84 Oit. 17
107% Sept. 15
15% July 7 22% Jan.

21% Aug. 10
48% Aug. 10
20% Jan. 18
33% Jan. 18
65% Jan. 4
42% Jan. 3
91 June 21
119% Mar.

200
29,660
3,150

97,185
8

36,526
21,140
8,110
500
350

1,080
36,107

FIttaburg Cinn. Chio. A St. L
Do pref

Pitts. A West., pref. tr. certs
Richmond A West Point Ter"!

Do pref.
Rio Grande Western

Do pref.
Rome Watertown AOgdensb.
St. Louis Southwestern

Do pref.
St. Paul A Doluth

Do pref.
.^<.. Q.I ^'- Pa"' *"°''- * Manitoba...
36^j 30% Southern Faclflo Co
ik? iVi Texas A Paciflo :.:
?9^ ?A*,Toledo Ann Arbor AN. Mich.
41 50 Toledo A Ohio Central
76 80

I Doou -/o ou Do nret
10 10% 30'8 10% Union Paolflo '
'\1^ }?!• *^^ }«'« Union Paciflo Denver A Oiif:ill- ,,1.' Ill, 11% Wabash

26% 26%' Do """Dref"
22^8 23% Wheeling A Lake Erie.......:
61% 64% Do npef'15% 17 (Wisconsin Central Co..... ..'

..<!i ._, ™'"«e"aneoua Stock*.'
46% 47% American Cotton OU Co...
85 85%; Do pref

lOO'a 110% Am. Sugar Ref.Co
102% 102% Do pref
04^8 OO's Chicago Gas Co., trust reo'-

••40 41 UMorado CoalAIron

11% 11%:
26% 26%
23% 23^8
64% 6478
'15% 17

46% 47%
65 85%

110 111%
102 102
04 04''e
40% 40%
110% 121%
65% 66%
115% 115%
134% 134%
115 115%
47% 47%
06 06%
12% 12%
•20 24
31% 32
52 52
197% 109%
85% 85%
'36% 34%
100 106
98% 98''e

3,440

100
2,320

18,130
200
200

10,220
35

95
100
739
550
415

72 May 19
32% Sept. 16
24% Sept. 14
61 Sept. 12
3078 Aug. 24

224 Jan. 15

81% Jan.
45 Jan.
34% Jan.
77% Mar.
59 Mar.

252 June S
17% Sept. 15 23% Feb. 11
10% Jan. 4 20% Nov. 2
41% Jan. 2i 73% Oct. 31

iiept. 23; 13 Jan. 4
37%Sept.29| 56 Jan.
17% Kept. 19! 26% Jan.
47% Sept. 21 i 72% Jan.
10 Sept. 28 "
10 Jau. 12
70 July 13
21% Sept. 15
15 Oct. 26
38 Jan. 10
10% Sept. 15
57% Sept. 7
35 Oct. 25
6% June 2

4
3

- 3
21 Jan.
37% Mar. 23
01% Jan. 28
33% Jan. 4
22^8 Jan. 4
65 Feb. 11
30% Jan.
67% Jan. 6
45% Apr. 29
17% Feb. 13

37 Aug. 27 1 70 Feb. 16
35% Sept. 12' 41 Jan. 6
68 Feb. 26 74 Mar. 11
110 Jan. 19 113% June 39
6% July 14
14 July 11
30% July 6
103 Jan. 10

11% Jan.
22% Jan.
48^8 Jan.
108 Oct.

1,650
800

9,087

75; 11 2 Feb. 25 116% Jan.
31% Sept. 13! 41% Jan.
7 July 1

28 Apr. 1

,
45 Oct 6

150 75 Oct 13
8,410 36% Sept. 15

15''8July ll! 25 Jan.
6851 10 Juue S; 15% Jan

4,600 22% Juue 8 33% Jan
3,560 22^8 Nov. 4J 40% Jan.
1,786 63 Oct 20 1 80% Jan.

10% Sept 15 21% Jan.

14% Jan.
31% Nov.
02% Feb. 18
88 Feb. 11
50% Jan. 4" " 4

4
4
6
4
4

13,581' 32% Jan. 10 47^8 Aug. 1a
3.72!» 63% Jan. 10 85% Oct. 22

52,175 78% Jan. 10 115% Aug. 22
ref. 1,478 00 Jau. 10 107% Aug. ij
rt«. 138,257 71% Jan. 2 OO'a Nov. ?

tooi.io,i I,, .7i --,
I

1.250 28% May 24 13% Oct J
^2?*^H,^^'P'°^?,','''*'?<1?">0<'

' 15,702'l02 Jan. l.M21% Nov. 5
,?r. ,?''^i'"»t»>l">'*C»tUeFe«d'gOo. 198,0221 44%Mar. 9 68% Oct 2^
Ji?, ;i i^li*"""^"' *''***^°^^ 8.4431104% July 7 119% Oct .?134% 134%jNational Cordage Co
115% 1 15% ^o
47% 47% NaUonal Lead Co.

.

96 96%| Do
12% 12% North American Co

•20 22 -

31% 32%
51% 52%
100% lOO'a
85'* 85%
•37 38%
100 105
98% 08%

pref.

pref

Oregon Improvement Co
PacaioMan
Pipe Line CertUiohtea& ,,

PuUman Palace Car Co
Silver Bullion Cenlfloates....
Teonesaee Coal A Iron

Do pref.
Western Union Telegraph

Xbeee are the prices bid and asked: no aalo made. &Prioea from both Exohaoges. z Ex dividend.

J July , »i<- 8 v.,i.u -
7,176, 91% Mar. 7 135 Oct i
430 100 I"" ' 19!)U Aii,r lP

10,091
2,765
2,000

39
1,800

97,000
1.230

95,000
450

7]624

Jho. 4 123% Aug. 1^
30% .Mar 21 48% Oct 2i,
81 Mar 21, 90% Aug. 21
11%.May 18; 18% Jan. J
10 Juue 11; 20% Jan. \
20% .Sept 16 10% Jan. *

92 Feb. 23 108 Apr. S"
82 Jan. 19il00% Aug. I'-
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NEW YORK STOCK EXCHA.N«E PRICES (Coiitinaeil)-riy.4CrZKi; STOCKS. ('t Indicates actual sales.J

Inactive Stocks.

11 Indicates unlisted.

Railroad Stocks.
Allianv & Susqiielianna 1 00
Atlanta & Charlotte AirLineH.lOO
Belleville & Soutli. 111. pref 100
BoBtou & S. Y. Air I.iuerref-.IOO
Brooklyn Elevated H 100
Buffalo Roclicster<fe Pittsburg. 100
Preferred 100

Burl. Ci dar Rapid.a & Nor 100
Cedar FalLiife Minnesota 100
Cleveland & Pittsburg SO
Coluuibia & GreenWlle pref— 100
Dea Moines & Fon Dodge 100
Preferred 100

Ouluth 80. Shore & Atlantic Tl .100
Preferred U 100

Flint (Si Pere Marquette 100
Preferred 100

Georaia PacilicIT 100
Gr. Bay Win. <S:St. P. tr.rec 100
Uoustou & Texas Central lOi

lliinois Central leased lines 100
Kanawha & Michigan ICO
Keokuk & Des Moines 100
Preferred 100

LouisV. Evansv. & St. L. Cons. 100
Preferred 100

Mahoning Coal 50
Preferred 50

Me.tican National 100
Morris & Essex PO
N. Y. Lack. & Western 100
N. Y. cfe Northern pref 100
Norfolk & Southern 100
Peoria & Eastern 100
Pitts. Ft. Wayne & Chicago.... 100
Eeneselaer & Saratoga 100
Bichmond Term'l tr. receipts. .100

Do pref. tr. receipts. . 1 00
St. Joseph <t Grand Island 100

Xot. 4.

Bid. Ask.

83 8S
137 150
100% 101
30
36
86%

8%
20
llSf
27

34
33

914
30
12
30

4i« 7
12%' 13%
6 8

90
105

25
56
9

110

2514
63
13

Runi/e (sates) in 1892.

Lowest.

160 Feb.

125 Jan.
101) May
31 Jan.
Bo's Mar.
78il» Feb.
36 Jan.
7 Oct.

150 Jan.
16>4 0ot.
5 July
14
6

14
18
80
7

Aug,
Mar.
Feb.
Sept.
Mar.
Jan.

8I4 Apr.
3 June
87 Jnly
10% Apr.
4 May
9 Mar.
20 Sept.
51 Aug.
77>» Feb.
100 Feb.

314 Mar.
143i« Jan.
1073» Apr.
15 May
50>8 May
8 June

152 Sept.
164 Jan.
6H June

401s June
9 Jan.

nighest.

165 Feb,

130 Jan.
102 Jan.
32 Jan.
4 1 ^ Jlay
8S% June
65 Oct.
7'8 Jan.

I56I3 Oct
25 12 May
im Aug.
25 Aug.
1 1% Aug.
Bo's June
2Sis Apr.
87 Mar.
7 Jan.

13% Nov.
8\ Oct.

96 Jan.
14 Jan.
6 Sept.

16'a Sept.
26 May
60 May
100 Apr.
112k! Apr.

5 Jan.
155 Aug.
1131s July
26 Jan.
61 Sept.
\h\ Jan.

155 Apr.
179 Aug.
1 1 Apr.
59^ Apr.
lOU July

IXACTIVB STOCKS.

IT Indicates unlisted.

tSt. Louis Alton & Ter. Haute.. .lOu
Preferred 100

St. L. &8au Fran. 1st pref 100
Sonth Carolina 100
Toledo Peoria & Western 100
Toledo St. L. & Kansas Cily TI...
Virginia .Midland 100

Mittoellaneoiis iitocks.
Adams Express 1 00
American Bank Note Co TI

Ameiiean Express 100
Amer. Telegraph & Cable 100
American Tobacco Co. IT 50|
Preferred 100

Brunswick Company 100
Chic. June. Ry. & Stock Yards. 100
Preferred 100

Citizens' Gas of Brooklyn 100
Colorado Fuel prof lOlr
Columims & Hocking Coal 100
Comm ercial Cable 100
Consol. Coal of Maryland 100
Edison Electric Illuminating. . I Ou
Laclede Gas 100
Preferred 100

Lehigh A Wilkesbarro Coal H . .

.

Maryland coal 100
Minnesota Iron 100
National Liusped Oil Co 10(i

National Starch Mfg. Co 100
New Central Coal 100
Ontario Silver Mining 100
Pennsvlvjiuia Coal 50
P. Lorillard Co pref 100
Postal Telegraph—Cable IF

Quicksilver Mining 100
Preferred 100

Texas Pacific Land Trust 100
U. 8. Express 100
Wells. Fargo Express 100

Nov. i.

Bid. Ask,

; 34%
•150

25
10%

150
50
12m
86

124
;ii2i'

:io6

113^8
109

lesis
28

lO.TiV
25»4
68 13
28
24

; 39
34
11%

1 40
280

74",
3
17

t 14%
: 53
145

160

35
13

155
53

87%
124 14
11314

169
31

2.)'e
69

35

78
4

21

Range (sales) m 1892,

Lowest.

32 July
128 Mar.
75 July
1 Mar.

1734 Jan.
8% Jin.
35% May

143% Apr.
43 Feb.
116
8)
106
96

Feb.
Jan.
Oct.
Jan.

718 July
72 Apr.
80% Jan.
9414 Jan.
99 Aug.
13 May
148 Jau.
26 Feb.
79% Mav
17'4 Apr
57% Mar.
19% June
21 Oct
72
27
32
10

Oct.
Jan.
Sept.
May

37% Apr.
275 Feb.
114 Feb.
37 Jan.
3% Mar.
16 Mar.
12 July
44 Apr.
140 Jan.

Highest.

40 Apr.
lot Juno
79 Mar.
4% Jao.

32 Sept
26 Feb.
38% Feb.

150% Nov.
49% July
123 Aug,
83 July

126 Nov.
115 Oct.
14% Feb.

103 Oct,
93% June
114% Oct.
110 Oct
ISH Jan.
170 Nor.
29% Oct.
107 Oct
257e ^'ov.
69 Nov,
28 Nov.
27 Mar.
82 Jan.
42 Oct.
46% Feb.
12 Aug.
45% Jau,
300% Aug.
118 Jan.
87% Aug.

j
4% June

' 2214 Jan,

i

15% Mar,
1 63% Oct
148 Oct

' No price Friday ; latest price this week. t Actual sales.

NEW YORK STOCK EXCHANGE VBICES.—STATE BONDS NOVEMBER 4.

SECURITIES.

Alabama—Class A, 4 to 5 1906
Class B, 53 1906
Class C, 4s 1906
Cuirency funding 4s 1920

Arkansas—68, fund.Hol. 189.^-1900
do. Non-Holford

7s. Arkansas Central KR
Xiouisiana—78, cons 1914
Stam ped 4s

Missouri—Fund 18.^4-1-95

Bid.

101 14
105
96
95
7%

100
7

105
94
103

Ask.

102
106
100

9%
190
8%

SECURITIES.

New York—6s. lo.an 1893
North Carolina—63, old J& I

Funding act 1900
New bonds. J&J 1892 1898
Chatham RR
Special tax. Class I
Consolidated 43 1910
68 1919

Rhode Island—6s, cou.. 1893-1894
Sonth Carolina—68. non-fund. 1888

Bid.

100
30
10
15
3
4

98
121
102
3%

Ask.

5
5

100
127

SECURITIES.

4%

8.C. (oont.)—Brown consol. 68.1893
Tennessee 68, old 1892-1 898
Compromise, 3-4-5-68 1912
New settlement, 6» 1913
5s 1913
3s 1013

Virginia—6s. old
6s, consolidated bonds
68, consolidated, 2d series, recta.
68, deferred t'at reo'ts, stamped.

Bid. Ask.
_i;

97%
62
72
101%
101
77

100

103
105
77"*

New York City Bank Statement for the week ending Oct,
39, 1892, is as follows. We omit two ciphers fiO) in all cases.

Banks.
(OOs omitted.)

BSnl

Capital Surplus

ant ot New York
Muuha'tau Co
Verchanis*
Mechanics' —

.

America
Phenix
City
Tradesmen's
Chemical
Merchants' Excli'ge
•Oallatin National...
Satchera'& Drov'rsi'
Mechanics' & Trad's
Greenwich
Leather Manufac'rs
Seventh Naiioaal...
State uf New York.
Amerioan Exch'ge..
<3ommerce
Broadway
Mercantile
Pacific
Kepublic
Chathau
People's
Nonh America
Hanover
Irving
-Citizens'
-Nassan
M.irket Ji Fulton...
-'St. Nicholas
Shoe* Leather

i
Com Kxchauge
-Continental
Oriental
Importers' & Trad's
Park

IEast River
Fourth National '

•Central I^atioual
Second National
Nlntli National
First ^'atiouai

'Tliird National
N.Y.Nat Exchange
Bowery
New York County.

.

German-Ambricau..
•Chrtse Naliunal
Fifrh .\venue
Gorman Kxchange..
-Germaula
United Slates
Lincoln
•Garfield
Fifth National ..

* Bank of the Metrop
We.><t Side
Bedboa'd
Sixth National
Weptem National..
First Nat., Brklyn.
Oouthem National/.

Total

Loam.

S.'iOO,"
•i,050,0
V,OOC,0
2,u00,0
3,000.11
1,000,0
1,000,0
760,0
aoo.o
600,0

1,000,0
300,0
400,11
20' ,0
800,0
300,0

1,'.!00,0

5,000,0
5,000,0
1,0 0,0
1,000,0

4'.i2,7

l.BOe.u
450,0
'.iOO.O

700.0
1,000,0
600,0
600,ti
600,0
760,0
600,0
600,0

1,000,0
J,000,0
300,0

1,600,0
1!,000,0
250,0

3,200,0
2,000,0

31)0,'

760,0
600,0

1,000,0
300,0
250,0
200,0
7S0,li

600,0
100,0
200,(P

200,0
600,0
300,0
200,(1
200,0
300,0
200,0
60e,i
2UO.0

2,100,0
300,0

1,100,0

60.482,7 08.233.5

1,<1H3,5
1,69",4
9d7,2

2,nOR,<
2,105,0
448,0

2,697.S
193,4

6,983,4
l'i7,4

1,56H,0
303,2
434,7
ltf3,9
665,1
78,9

."20,0
2,2J3,2
3,M9,7
1,561,9
1,04 H,2
447,9
876,4
873,f
3J0,8
630, f

1,T9;,3
33'),2
44e,'i
275,7
808,5
129,4
260,4

1.231,6
260,?
421,3

/',514,8
2,1-97,7

13^,0
1,876,0
577,b
465,'
201,1

7,030,5
8.^,4

18M
515,6
659,9
276.)

l.lOf'.R
009,3
5x1,9
e44,M
5i7,3
391,5
469,8
2»:<,4
736,8
208,9
205,7
347,4
•-'46,7

8'i7,»

142,0

Specie.

1 1 .b20,0
11,760,1)
7,40 ',4
7,8?4,l)
16,874,9
4, 01.0

11,751,4
2,691,3

24,126,1
3,858,5
5,«16,2
3,737,8
2,<I40,0
1,10»,2
8,765,2
1,640,11
3,3-16,5

17,J8.'),0

18,9e,S,6
5,660,0
8.140,1
2,739,0

11,.'33,9
6,91«,R
2,285,8
6,474,6

15,745,6
3,187,0
2,878,2
2,936,2
4,064,6
2.135,1
2,860,0
7,451,3
4,676,6
2,182,11

2-',6»(),0

24,809,8
l,16i,B

19,470,1
8,907,0
5,42/1,0
?,l'63.4

2:<,738,2
5.ii:<.4

1,510,9
2,962,0
3,182,3
2,8' 0.6

l:<,''36,i

6,517,4
2,'-8:i,»

3,212,2
7,426,0
5,2o^,^l
4,132,6
1,926,4
4,701,0
2,306,0
4,566,0
1,798,0

ll,13-',4
4,917,(1
2,241,6

Legals.

1,5)0,0
2,1 05,0
1,348,4
955,0

2.250,4
783,0

2.798,3
385,4

6,308,6
428,3
712,7
274,9
2i<0,0
100,6
617,3
346.6
:25,7

11,420,0
2,106,8
758,1

1,084,0
22'i6

1,446.9
87'*,0
91,4

607,8
4,215,2
3 5,5
512,8
200,3
427,9
140.6
384,0

1,211.5
986,3

, 153,3
4,24H,U
6,291,2

95,7
3,468,4
l,6i6,0
983,0
42-/,0

3,307,1
700,6
75,~

614,0
710,0
400,3

2,5^3.3
91.3,2
198,4
362,8

1,5'<2,7

737,1
1.027,9
2PO,5
904,0
343,0
869,0
251.0

1,575,3
889,0
87,1

Deposits.

1,140,0
65»,0
503,2
HU.O

1,396,3
332,0

1,620,0
407,7

1,460,0
715,6
600,0
117,3
365,(1
114,5
364,4
60,7

418,H
1,994,0
1,896,7
574,'.

1,165,4
579,6

1,783,0
674,?
657,7
016,7

1,015,7
370,5
273,9
500,6
848.3
360,3
44:1,0
380,0
374,0
367,6

1,89<,0
1,937,5
182,7

1,070,6
940,0
649,1)
832,7

1,8,'>9,2

831,4
184,-/
2lH,0
lie.f
221,6

l,42.=i

625.6
589,0
639.9
365,4
6211,1

559,6
267,5
441,5
255,0
439,0
157,1.

1,342,2
203,0
286

449.112.8 72,8.50.9 l4.V305.a 4.')7.050,1

10,630,0
11,710,0
7.431.5
5.8P6,0

10,701,9
4,507,0

13.058,0
3,023,7

23,480,6
4,400,9
4,002,1
1,755,9
2,710,1)
1,03.5,3
3,442,6
1.795,8
2,548,8

13,i2l',0
l:<,4n4,7
4. 95-1,1

8,479.8
3,219,0

12,912,3
(i.l)»9,7

3,422,4
5,407,6

17,601,5
3,057
3,219,8
3,V9.S,0
4,416,0
2,271.7
3.333,0
6.68V,l
6,387,1
2.070,0

22,888,0
29,108,8
1,00.), 5

10,055.2
1(1.100,0
6.470.0
3,»»1,6

21,600,4
5.x34,0
1.326.6
3,219,0
3,6l>3,2

2.108,7
S15,91Al

(.,058,8
3.439,7
4.0 '3,2
8,?4»,0
5,917,6
5,219,4
•/,081,1
5.438,6
2,426,0
6,211,0
1,(W1,0

11,509,6
4,050,0
1,601,9

New York Citf, Boston and Philadelphia Banks:
CaVitnl Jr.

Baxk:s. SmiUus. Loans. Specie. LegaU. Devosils t Circ'Vn Ctearingt.

N, Yai-k.*
Oct. 1...
" 8...
'• 15....
" 22....
• 29...

Ronton.*
Go'. 15....
" 22....
" 29....

Phlla.'
Oct 15...
" 22....
" 29...

127,70iT,

127,709,
12-',6.-G,2
128,656,2
1'28,656,V

64,642,9
04,612,0
64,642,9

3.5,793,7
35.793,7
35,793,7

161,905,6
463,29a, 1

459,.'i2.l,0

459,333,9
449,112,8

164,B.^0,«
103,566,0
162,696,8

110,581,0
110,346,0
109.929,0

$
71,921,0 51,621,1 476,593,8
VI, 907,o;48,134,5 472,419,7
71, 78', 6 45,>-Ol?,3 4'"8,1?3,0
70,»>49,3 40,904,4'4«0,- 85,1
72,850,9 45,305,3 457,050,1 5,636;3

9,887,2
10,005,2
9,729,8

6,"06,3!149,194,3
5,974.5 147,737,2
6,900,7 144,674,8

29,414,0
28,471,0
28,376,0

112,190,(1
111,464.0
110,568,0

4,f39,0
4,857,0
4,890,7

3,f32,0
3.562.0
3.585,0

613,',i79.S

771.118.8
632.P0C1
676.0C8,(

104,030,!
98.897,!
107,161.)

72,966,'
78,59»,-.

86.062,

* J\'e onitt iwo ciphers in all these fl'jures.
delptiia, the Item "due to other banks."

t Including, for Bjston and Phlla

Miscellaneons and Unlisted Bonds.—Stock Ex, prices.

Mlscfll inennn Bond^.
Amer. Water Works—Ist 6s.
1st cons. 5,i. g

f^ahaba Coal Miu.—Ist g. 7s..
Ch, Jin.&S. Yds.-Coi t g ,5s
( olol'ado Fuel—Gen. 69
Col. A Hoik. Coil & r.-6a, g
Consoru O'lal— Convert. 68...
Cons.Gas Co .Chic—latga.63
Deuv. c. Wat.Wks.—aeu.g.53
Edisim Elec. 111. Co.-lst 03 .

Equitable G. & F.— 1st 68....
Henderson Bridge—lat g. 6a,
Hoboken Land ,te Imp.-g. 59
Mutual Union Teleg.—6s. g..
National S'arch Mfg.— Ist Os.
Nortliwestern Telegraph—7s.
Pegria Water Co.—68, g

•

ioe' a.

105
90

b.
b.

108
103
•112

b.
a.

a.

"lia a.

104%b.
•108 b.
-100 b.

Miiicellaneons Bondfl.
People's Gas & C. 1 1st g. 63.
Co , Chicago— J 2d g. 63.

Pleas. Valley Coal—Ist g. 63
Pr cter A Gamble—Ist g. 68
Security Cor, Ist cons, g 63.
Western Union Teleg.— 79..
Wheel L E& P.Coal Istg.Ss

Unllnteil BoDiti*.
Ala. <& VlckH.—Consol. 58, g.
Vicks. A Uerid.lstOs

Atlanta & Charl.—l8t78
Comstock Tannel—Inc. 4s..
Georgia Parlfic— ist Bag....
2d inert, income
Consol, 68, g
Income 5a .....

Mem A Charleston—Con. 7 g.

103WW b'

105 l>t

90 h,

lltiVi
• 70 b\

87w;
100 ti

117W
100 ii>

6£^li<

9 t;

9S D,

Note.—"li" indicates pricei6it; " a " price a^ictvi. * Latest price this w«t

Banli Stock List.

—

Latest prices of bank stocks this week.

BA^K8.

America
Am. Kxch...
Bowel y
Broadwaj- . .

.

Butchs'ADr.
Central
Chase
Chatham
Cliemicdl
City
Citizens'
Colombia
Conimoroo...
Continental.
Corn Exch..
Deposit
East Hiver.

.

lllh Waril...
Filth Ave...
FlftU
First
First N., 8. 1.
14th Street..
Fonrlh

Bid. Ask.i

212 216
156 160
310 315
270 273
182 190
139 140
4 60
400 425
4400 4800
431) 465
165 166
270
200
130 136
260
114 120
150 160

2000
320 335
2500
110
170
201 207

BANKS.

GaUatln
Garfield
Gorman Am.
German Ex.

.

Gerniania....
Greenwich ..

llauoTor
Huit. Riv«r..
I m, A Trad's'
Irving
Leather Mfs'
Linci'ln
Manhattan..
MarketA Fal
Me luiuics'..
M'chu' A TrV
Mercantile .

.

Merchants'..
ISterch'ta Ex.
Metropolitan
Metropolis ..

Mt JCorrls..
Murray Hdl
> a«SBn •

Bid.

310
400
125
3(0
330
100
341
152
6"0
180
235
420
186
220
187
180
220
145
130

8
400
2(-0
300
160

Ask.

326

400'

355"

630
200

192
200
230
166
'"9

BANKS. Bid.

New Ynrk.. a31
N.Y. Co'nty 630
N.Y.vat.ltx. 130
.Ninth. 109
19th Ward.. 170
N. America. 166
Oriental 230
Piiciflc 196
Park 305
People's 296
Phcuil 125
'roduce Kx. 1311,
Republic... 171
Sealioard . .

.

1731a
Second 3'2i

Scveiilb IM
ShooA Le'th 162
St. ^ icho as. 132
.Statoof .N.Y'. 115
T Iril 10';

Traileam'n's 109
Un-il States 210
Western ... 120
West .Side.. 275

AA-

140 '

136
I

315
I

132'

1116

180
180

165

i¥6

996
131
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BOSTON. PUILA.UELPUIA AND IIALTIMOBB STOCK AXCHAKaBS.

Aotiv* Stocks.
f Indlratci unllnted

Aioh. T. A H. Fe ^Bo«toii;.100
jLtUijtii' A I'ac. " loo
B»IUn,,.rc A Ohio ffiai/J.lOO

lilt prrfiTrcd " 100
«<1 rri>f<Trt>a " 100

oq ti> II A A I banr i Botlonj .100
BiMlon A lA)wall " 100
BMton <k Mains " 100
Oaotnil of Mui. " 100

Ohl.v
Olili'.

-.1 100
-.vQnln. " 100

.V St. P. CP/ii;.;.100
'>. Mloli. r^ritto'M.lOO
I'liuton " 100<
.1.... " 100

r prof. " 100
Marq. " 100

1 1 " 100
HaQt.,1. r.r.Top.rPAi/o>. 50
frl'f.rr.vl " 50

L»lil>;U V alloy " 50
Maine OiUral (Botton).\00
Maxlcan Central 100

T. A N. Kug. " 100
Preferred " 100

northern Central rBn/f.>. 50
Miirtlurii racJBofi'AiVn.^.lOO

I'rtf.ri,il •• 100
OlilCnny.... (Botton).\00
Pennsylvania.. (Phila.). 50
Pniladel. <fc Erie. " 50
Phlla. A Reading " 50
Bamintt Brunch rBo«/on>. 50
Onion Pacltic " 100
United Con.ofN.J.fPAi/o.^lOO
WesturiLN.Y.&PaCi»Ai;a.MOO

nincrllaneoim ntoeka.
Am.UuK'rKelln.i; CBojton;
Prefirreii "

Bell Telephone ..

Boat. A Montana
Bnttedi Boston..
Oalumel AHecla i,a
Canton Co (Ball.).lOO
OonaolldatedOas " 100
Irle Telejihone (Boston) .lOd
Oeneral Electric. •' 100
Preferred " 100

liamson store Ser. " 60
l«hrhCoalANaT 'PA«./ 50
M.EnK.TeleiihouefBoiCnJlOO
Worth Anierluan. rPAi;.;.100
(feat End Land.. (liotl'n)....

' Bid and asked niiees

100
25
25
25

e^ «har« PrtcM — «ot Ver CaatMM PrteM.
Batarday,
Uct. 2U.

3i\ 39<«

9.^ »S
'13.J'« ....
>130>«
20-1 201>(

iso" i¥i>i
ia>a lu

•4(1 47
1U'J>« 103
7U>« 70<«

5<s5>f
•19i«

83 65

39>a 40<c
aa^

57% 57%

15>8 159k
4.')t« *6H
()4>« 85
•05
ld>4 18>s
50% 50>«

180
55»B 56^^
•32 33

H

29.1,8 29%
•6 7

•40>9 40V|
23014 230i«

7% 7'4

logTe
102%
207%
31
(fa

287
•73
62%
•46^
115%
•117%

10
51
61

110%
102 1>6

'si'^

297
74
63
47

115i<»

118%
17%
55
61

17% 17%
no aale was

Monday,
Oct. 31.

39% SAN
*i 4%
9t) 96%

204% 204%
i9i
177 180
18 18
45% 46

lOifb 103!Vi

70»s K)^
46% 47
5% 5%

*19%...
84\ 84\

33<Hi Us-^H Sg%

•70 ....

40% 40%
55% 55%
57% 57*

15
4C%
95%
•65
18%
50%

179 \
SSOg
•32
29%
•6%

•7%

15
47
101%

18%
51
ISO
55%

297,e

401'6

7\

110% 111%
102% 102%
207% 208
31% 32
9% 9%

285 200
•73 74
62% 63
47 47
116 116
117% 118%
16 17%
54% 51%
60 60
12% 12%
17% 17%

made.

Tneaday, Wedneaday,
Not. 1.

I

Nov. 8.

39%
•4

06%
132%
121
201%
181%
17.^

17%
45
I0>%
80%

96%

ib'i"
204%

i76%
17\
45

10JT»

80'e
...„.

'5
•19%
81% 81\

•76" "72%
40% 40%
56 56
67% 67 '8

*l'4»» "1,5%
45 46ii|,

100 103%
•65%
IB'^ 18»8
50% 51%

151% 65%
•32 82%
29iie 29<i>

6 6
40% 40%
230% 230%
•7 Tg

111 112%
102% 102%
207% 208
32% 33%
•9 »%

290 2fl0
•73 74
62% 62%
'16'9 47
116 116
117% 118
•16 17%
51% 51%
•60 61

-it'1% 67%
13J% ....,

121
201% 209
1h::'4 182%
ITii 177
•17 19
4,-, 45%
KM 103%
7!)'» 60%
•45
•5 '"i
•1»%
81% 64%
70" "Vo"
40% 40%

66
57 'a 68

•127
15 16
44% 45
!•> 100%
f.r> 67
IH% 18%
4»% 60%

xl78 178
51% 64%
32 32

2^^11,8 29%
•6 7
39% 40
230

7%

in%ii2
10-2% 103%
207% 207%
31% 32%
9 9^

200 290

62% 62%
47 47
115% 115^8
117 117%
•16 17%
54% 51''e
•GO 61

17% 17% 17% 17%
I Jj-iwcst is ex dividend.

Tbiimday,
|

.Nov 3.

39 304
00 90

•132%
122 •

204% 206
'182
179 176
•17 18
45% 45%
103% 103%
80 80%

•5

19% 19%
84 84

•69
t 40%
55% 55% •

58 98
127 127 •

•15 15%
45% 44%
98 100

•liS 67
•18% 18%
no 50%
178% 178%|
54% 54%
•Jl
29% 20^u\
•6

•40 40%
2H0 *

•7% 7%

iin%in%
102 102%
208 203
31% 32%
••8% 9%
285 290 *

•73 71%
61% 62%
•46% 47
115% 115%
117%118
•16 17%
54% 51%'
•CO 61

17% 17%

BalM
of th«

>-rldny. Week,
Nov. 4. Bbaraa.

80 8»%

'So" 'W
13a
120
205 20s
li'2%
175 170
17 18
•45 46
103%1U3%
80% 80%

5
•19%
84 84

3»%

87%

"ii"
45%
99
•65
18%
50%

17;*%
64%
•31
2»%
•6
40

230
•7

40%
56
57'e
127
13
45%
100
66
18%
50^
178%
61%

7
40

lOg'e 110%

208
32%
•8%

288
•72
61%
•46%
115
118
•16

'e'o'"

208
32%
9%

290
74
62%
47
115%
118
17%
54%
61

17%

19,003

""ib

10
:»6

3,704
481
864

6.624
8,700

13
20
6

880

20
1,094
107

1,612
40
625

16.415
9,792

824
11,362

49
4,7J4
100

30,986
2

2,137
46
179

8.008
221
3^2

7,036
670
33

5,800
2~

1,106
52

487
14

1,615

Rmiaof mletlD tMf.

liOWMt. BiftMt

82%Miiy
4 Mar.
81 Jan.
180 Jan.
118 Jan.
190 Jan.
173 Jan.
150 Jan.
16% Copt.
33 Jan.
95% Sept.
75% Apr.
46 Ort.
5% July

17 flcpt.
80 Hcpt.
17 Pept.
70 (>ct.

23% Jan.
46% Jan.
50% Jan.
112 Mar.
11 Rept.
31 Auk.
75 May
63 July
17% Sept.
47%i<ept.

161%.laii.
5:1% Kept.
31 Sept.

19i>ii> Jan.
5 Mar.

36%8cpt.
x223%Mar
7% June

40%
5>

21
9
61

12 I

18 I

8 . -..

5;i>.:»%
185^
19%H
110%
84%
55
8

23
92
28%

15
2

15
28
13
12
15
11
27
21
13 ...-,

11 137%
15, 21%
23, :.s^
4|114%
13 (!'.i%

19, 2)1%
21 1 73%
5 187

57%
40%
34%
7
50%

24 232
61 10%

J<tn. 4
Jtn. B
>• - 19

16
15

.M ,'. a
June 30
•ii-t. 17
<Ji'. 87
Oct. 27
Jiio. 34
Auif. *
Mar. 31
Feu. 13
Jan, 4
May 13
Mar. 29
• - 8

2
.'Su

May 17
Jan. 4
Mar. 3
Jan.
Mar. 18
Jan. S
Jan. a
May 11
Jan. 3
Mar. 8
Feb. 11
Feb. 19
Jan. 4
June IT
Feb. IS

78% Jan.
90% Jan.
192 Mar.
30 .Sept.

7 July
253 Feb.
60% Jan.
43 Jan.
43% Jan.
104% July
117 July
14% Feb.
48% Jan.
50% Feb.
12 May
16% Jan.

18 115%
18il07%

210
45^8
17%

300
73
63
47%
119'8
120
21
55%
62
18%
20%

A.X1K. 2S
Aug. 1»
Jan. 19
May 28
Jan. 8
Aug. 15
Aug. 23
Oct. 29
July 14
Oct. 7
Aug. 10
May 13
Feb. 18
Oct. 8
Jan. 3
May 10

Inactive Stocks,

Pricet of Xop. 4.

Atlanta & Clinrlotte (£a/f.).100
Boston & Providence (itosfon). 100
OtnidenifcAtantlcpf. (i'Ai^a.). 50
Oatawissa " 50

Ist preferred " 60
Sd preterr«t " 50

Ointral Ohio (Batt.). 50
Ctiarl. Col. & Augusta " 100
Uonnectk-ut A Pass. {Botlon).100
Oonnectlout River... •' 100
Delaware A liouud Br.(PAiia.).100
Har.PortM..Mt.Joy&L. " 50
Kan. CyFt.S.AMem.(Bo»(on).100

S
Preferred " 100
. City Mem. ABInn. " 100

Little Sehuylklll (PAifo.). 50
Kdnohester A Law.. (Bo»/oti).100
Miryland Central {Halt.) 50
Mme Hill A 8. Haven U'hita.). 5C
XeeiiuehoningVal.... " 50
Bforthern N. H {Bosion).100
north Pennsylvania. (I'h'Ua.). 50
O egon Short Line... ri<o«(on>. 100
Finnsylvanla AN. W. (I'liila.) 50
Bitland (£o«ton).100
Preferred 100

•eaboard A Koanoke. iBalt.) 100
Ist preferred , '• 100

West End ,(BosUm). 60
Preferred " 50

West Jersey {Phila.). 50
West Jersey A Atlan, " 50
Western Maryland.. (Bait.). 50
WUm. Col. A Augusta " 100
WllmluniuAWeldon " 100
Wl8C(.ii-:n Central... (J5o»(<m).10«
Preferi.d " 100

Woro'st.Naeb.&Roch. " 100
MI8CEI,I.ASEOUS.

iL'Jonei Milling (£o<fon). 26
^ - .. 26

!.;n.. (Bait.) 25
* i.K... {Batt.). 25
Bayt'tiit.- (>as {Button). 50
Beaton Land " 10
OenK-nnlal Mining... " 10
#brt Wayne EleetricH " 25
Franklin Mining " 25
rrenchiu'u'.^UayL'nd " 6
Huron Mining " 25
Illinois Bleelli " 100
Jtearsarge MiiiiDg.... " 25
Met, Tun-. Co......... {Phila.)
Morn- ( .in.il guar. 4. {PhUa.).100

I'rii. 11.(1 guar. 10- " 100
Osceola .Mining (Boston). 25
Pullman I'alace Oar.. " 100
Qolnuy Mliiiug " 26
TMnarack Mining " 25
Thom.Europ.E.Weldll " 100
United (;nh .nipt. (PAH.)

Bid. Ask.

84%
250
25
7
67%

53

229

82

73

73
64

85%
22% 24

8
59
58

70
4

71

72% 72%
87% 87%

20
14

Inactive stocks. Bid.

38%

Ask.

30%

82%

5 106

§104

16%

•90
11
28%
78

5%
8%
12%
13%

72%
11

135
80
202%
34
190%
130
156
10
62

18

17

•91

13
20

31

8%
12%

12

34%
200
134
159

63

104%
101%
93
95
96
91

103%

45

03

68%

Water Power ( fi'osfoti) . 100
Westing. El. tr. reel •' 50

Bonds—Boston.
At.Top.&S.F.100-yr.4g.,I989, J4J } 82
100-year income 5 g., 1989.Sept. { 53

Burl. & Mo. Kiver Exempt 6b, JAJ
Non-exempt 6s 1918, JAJ
Plain 4s 1910, JAJ

Ohio. Burl.A Nor. Ist5,iy2«, AAO
2d mort. 6s 1918, JAU
Debenture 6s 1896, JAD JlOl

Cailc. Burl.A Qulncy 48 . . 1 922,FAA
Iowa Division la 1919, A&Oi^

Chlc.A W.Mich, gen. 59, 1921, JAD|S
Consol. of Vermont, 58. 1913, JAJ
Current Klver, let, 5e.. 1927, AAO
Det. Lans.ANor'n M.7». 1907, JAJ
Ewtern Ist mort. 6 g., 1U06, MAfi
f ree.Elk. AM. V.,l8t, 69.11133, AAO
UuBtampedlst, 6a....l933,AAO

K.C. C.ASpring.,lst,5g.,1925,A&0
K. C. F. S. & M. con. 63, 1928, MAN Sl01%
K.C.Mem.ABIr.,l8t,58,1927,MA8 S 43
K.C. St. Jo. AC. B., 78. .1907, JAJ I

I,. Rock A Ft. 8., 1st, 78.. 1905, JAJ 5......
Loul8.,£v.A8t.L.,lst,6g.l926,AAOSlll%
2m.. 5—6 g 1986, AAO {

Mar. H. dk Out., 6s 1925, AAO (100
Exten. 68 1923,JAD5100

Mexican Central, 4g...l911,JAJ§
Istcousol.incomes, 3g,non-cum. k 28%
2dconBOl. Incomes, 3s, iion-cum. 5

IN. Y. A N.Eug,, let, 7e, 1905, JAJ {110
Istmort. 68 1905, JAJ 5110%
2d mort. 68 1902, FAA |l08%

Ogden. A L. C, Cou.6s.l920,AAO5 ( t

I Inc. 6s -1920 5

Rutland, Ist, 6b 1902, MAN §111
2U, 58 1898,FAA 5

Ane^tSfVll^.H'^otlMlj^ 110%
Atlantic City Ist 5s, g., 1919,M&N
BelTldereX>el.,lst,68..1902, JAD 110%
CatawlBSS, M.,78 1900, FAA 118
ClearfleldAJeff.,l8t,6B.1927,JAJ 118
Connecting, 68 1900-04, MAS 117
Del, AB'dBr'k,lBt,78.1903,FAA 126%
E<u)ton A Am. l8t>L,58. 1920, MAN
Elmlr. AWllin. ,1st. 6a. 1910, JAJ.
Hunt. A BidTop,Con.58.'95,AAO
Lehigh Nav. 4%s 1914, Q-J
2d 68, gold 1897, JAD
General mort. 4%e, g.l921,Q—

F

LeblghVaUey, lBt68...1888,JAD 112%
:
2d78 1910,MA8 134 ,

Consol. 6 1923, JAD
North Penn. Ist, 78.. ..1896, MAN
Uen. M. 7b 1903, JAJ ViB 1

Pennsylvania geu.Ua,r„ 1910, Var 120 |120%
Gonial. 68,0 1905, Var 121
Consol. 5e,r 1019, Var .....
Collat. Tr. 1% e 1913. JAD I...

Bonds. Bid.

111%

110%
101 102%
109 IllO
111% 112
102% 103

Pa. A N. Y. Canal, 7s... 1906, JAD
Consol. 59 1939, AAO

Perkiomen, 1st ser., 5s. 1918, Q—

J

Puiia.AErlegcn.M.5g.,1920,AAO:
Gen. mort., 4 g 1920, AAO,

Phila A Read, new 4 g., 1958, JAJ
1st pref. iurome, 5 g, 195H, Feb 1
2d pref. luuome, 5 g, 1U58, Feb. 1
3d pref. income, 5 g, 1U58. Feb. 1
2d, 78 1893, AAO
Consol. mort. 7s 1911, JAD
Cousoi. mort. 6 g 191 1, JAD

I

ImprovementM.6g., 1897, AAO
I

Con. M.,5 g..Btauipe<l,1922,>IAN
iPhil. Read. A N. E. 4s 1042

Incomes, series A 1952
Incomes, series B 1952

Phil. Wilm. A Bait., 4s. 1917, AAO
IPIttB. C. A St. L., 7b. ...1900, FAA
iPo'keepsle Bridge, 6 g.iy36, FAA
|Schuyi.K.E.Side,l»t5 g.iySS, JAD
Stcubeu.&Iiid., Ist m.,53. 1914,JAJ
United N. J., Og 1894, AAO
Warren A Frank., l3t,,78,lS96,FAA
Bonds,—Baltimore.

Atlanta ACharl., Ist7«, 1907, JtJ
Imome 68 1900, AAO

Baltimore A Ohio 4g., 1935, AAO
Pitts. A Conn., 5 g...l92.'>, FA.\
Staten Island, 2d, 5 g.l926, JAJ

BaLAObio S.W.,lst,4%g. 1990, JAJ
CapeF.AYad.,Ser.A.,6g.l9l6, JAD
Series B., 6 g 1916, JAD
Series C, 6 g 1916, JAD

Cent. Ohio, 4%g li*30, MAS
Charl. Col.AAug. lst79.1H9.">, JAJ
Ga. Car. A Nor. Ist 5 g..iy29, J.fcJ

North. Cent. 6a 1900, JAJ
68 1904. JAJ
Series A, 58 1926, JAJ
4%s 1925, AAO

Pledm.ACum.,lst, 5g.l911. FAA
Pitts. A Connells. 1st 78.1898, JAJ
Virginia Mid., 1st 68. ..1906, .MAS
2d Series, 6s 1911 MAS
3d Series, 6s 1016, MAS
4th Series, 3-4-5b 1921, MAS
6th Series, 68 1 926, MJu?

West Vo. CAP. 1st, 6 g. 19 11, JAJ
We»t'I.y.C. Cousoi. 6 «. 1914, J.SiJ

WUm. Col. A Aug., 68. . 1910, JAD
MISCELLANEOUS.

Baltimore-City Uall6«. 1900,0—

J

Fundlug6s 190O. (i—

J

West Maryl'd KB. 6a.. 1902, JAJ
Water 58 1916, MAN
Funding 58 1916, MAN
Exchange 3%s 1930, JA.!

:
Virginia (State) 3s, few. 1932, JAJ
Chesapeake OoStSs 1900, JaI>
'Consol. Uaa, 6a 1910, J.VIi
> 58 1939. JAJ
IFiinttKi.l" "»• «• l«l<. A.iro

:i'

86%
77%
71
64

127%
110 !li5
103%'
113

I

100%,
86%
76%
70
63%
102%

120
106
104
77
53
33
101
115%
71%
110
106
102
106%

79
57

74

11»117%)
96 I

,

100 101

107 |107>»
93% 96

94
94

ios"*
101 >•
115

92
92%
103
102
lOJ
114
117
110%1I5

Ill%!ll5
112 |115
ll<>%'lll
105% 106%

"99% '99%
108 jlOO

il»"*,i'2'6"

74% 75
109 110
115 ,116
101 101%
110 I

. 1 Clillst«u. % Aiid ucuiucd interest,'.

,

Last priue Uus week.
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NEW YORK STOCK EXCHANGE PRICES (Contiuued).—^Or/F^ BONDS NOV. 4, AND FOR YEAR 1803.

BAILBOAD AMD MlBOBL. BONDS.
\Olofng Range (ttOei) in 1892.

Inter' il\ Price . 1

Period. Nov. 4. Lowat. Bighest.

Amer. Cotton Oil, deb., 8 g.l900 Q—

F

At.Too.&8.F.-100-5T.,4g.l989 J & J
2d 2is-49, g., CI. "A". ...1989 A & O
100-year incoine, 5b 1989 Sept

AtL A Fac—Guar, 4 g....l937
W.D. Inc., 68 1910

Brookl'iiEl6vat'dl8t,6,g.l924
Can. South.—l8t guar., 58 1908
aa,58 1913

Cent. Ga.—8.& W. lat con.5a,'29
Oentralof N. J.—Con8.,78.1899
OonBOl., 7s 1902
Qeneral mortgage, 5 g..l987
1*11.AW.B., con. ,78,as^d. 1900
do. mortgage, 58 1912

Am. Dock & Imp. ,58. ...1921
Central Paciflo—Gold,68..1898
Ohes. AOhlo—Mort-.e g..l911
lBtcon801.,5 g 1939
Gen. 4'as, g 1992
B.&A.Dlv.,latcon.,2-4g.l989

do 2doon.,4g...l989
Ohio. Burl. & Q.—Con., 78. 1903

X)ebeiiture,58 1913
Convertible 5s 1903
Denver Division, 48 1922
Hebraska Extension , 48 . 1927

<»llc. <t E. lU.—I8t,8.r.,6s.l907
ConBOl.,6g 1934
General cousol. let, 58.. 1937

Obloago&Erie—l8t,4-5 g.l982
Income, 58 1982

DUo. GasL. AC—I8t,5g.l937
dllo.Mil.&St.P.—Con.78.1905

let, Southwest Div., 6s.l909
iBt, So.Min. Div., 68. ...1910
iBt.Ch.&Pao.W.Div., 58.1921
Clilo.&Mo.Riv. Div., 58.1926
Wis. & Miun. Div., 5 g..l921
Terminals g 1914
Gen. M., 4 g., seriea A. . . 1989
Mll.&Nor.— let, con., 68.1913

<B>lo.&N.W.—Cousol., 78. .1915
Coupon, gold, 78 1902
Sinking fund, 6b 1929
Sinking fund, 5b 1929
Sinking fund debeuy 58.1933
85-year debeuture, 5... 1909
Extension, 48 1926

Ohio. Feo. & St. Louis—5 g. 1928
Ohio. K.I. &Fac.—6b, coup. 1917
Extension and col. ,58. ..1934
30-year debeut. 58 1931

Ohio. St. F. M. AO.—68....193U
Cleveland & Canton—5.. .1917
O. C. C. & I.—Consol., 7 g.l914
General oonsol., 6 « 1931

O.C.C.ASt.L.-Feo.&E.48.1910
Income, 48 1990

Col. Coal A Iron-6 g 1900
Col. Midland—Con., 4 g...l940
Col.H. Val.ATol.—Con.,5g. 193

1

General, 6 g 1904
Denver A Kio G.—Ist, 7 g. 1900

let oonsol., 4 g 1936
Det. B. CityA Alpena—6 g. 1913
Det.Mao.AM.—L'dgraut8.1911
Dul. So. 8h. A Atl.—5 g. . . . 1937
B.Tenu.V AG.—Con., 5g.l956
KnoxvUle A Ohio, 6 g...l925

Bllz. Lex. ABig8an.-5 g.l902
Ft. W. ADenv. City—6g..l921
Gal.H.A8an Au.-W.Div.lst,5 g.
Ban. ASt. Jos.—Cons., 68.1911
Dllnols Central—4g 1952
Int. A Gt. No.—let, 6 g 1919
Coup.,6 g.,tr.reo.slmpd.l909

Iowa Central—let, 5 g 1938
Kentnoky Coutral—4 g 1987
XlngB Co. El.—l8t, 5 g....l925
LaoledeGas- Ist, 5g 1919
Lake Erie A West.-5 g 1937
li. Shore-Con. cp., let, 78. 1900
Consol. coup., lid, 7s 1903

IiOng Isl'd-let, con., 5 g..l931
General mortgage, 4 g..l938

Iiouls. A Nash.-Cons., 78.1898
H.O. AMob. l8t,6g 1930

do. 2d, 6g 1930
General, 6g 1930
Dnllled, 4g 1940
Nash.Fl.ASh.—l8tgtd.5g.'37

liOole. N.A. ACh.—let, 68.1910
Consol., 6 g 1916

XiOnlB. St. L. ATexas—6g.l917
Uetxo. Elevated—let, 6 g. 1908
8d,6B 1899

Mloh. Cent.—Ist.con., 7b.. 1902
Oonsol., 5s 1902

MlLLakeSh.AW".-l8t,6g.l921
Exten. AImp.,5 g 1929

M. K. A T.—let 4b, g 1990
Sd 4B,g 1990

Mo. Paolflo—iBt, con., 3 g.l920
8d,78 1906
Fao.ofMG.—1st, ex.,4g.l938
ade^teuaedos 1938

J A J
A A O
J A JMAS
Q-j"

!MA N
rj A J
Q—

M

jMA N
J A J

I J A J
A A O
iMA N
; M A 8
|J A J
|J A J
I J A J
iMA N
(MAS
|F A AMAN
rJ A D
, AA O
'MAN
{MA N
Oct'b'r
A J
A J*
A J"
A J
A J
A J
A J
A J
A J
A D
Q-F

!J A D
A A O
A A OMAN
iMA N
1 F A 4
; M A 8
J A J

, J A JMAS
I J A D
J A J

, J A D
, J A J
I A A O
April.

I F A A*
I F A AMAS
, J A D
i M AN*
iJ A J
I J A J
A A O
J A J

I M A N
> J A J
: M A S
J A D
.MANMAS
A A O

I M A NMAS
IJ A U
J A J

>J A J
Q—

F

J A J
IJ A J
I J A D
Q-J

IJ A D
A A O

I J A J
I J A J
) J A D
IJ A J
F A A

I J A J
I A A O
•F A A
I J A J
'MAN
!M A N
iMA NMAN
I F A A
)J A D
IF A A
iM A N
> M A N
HF A A
i J A J

no's
83'8
57iab.
58 b.

71
ll's

117 b.

1051a
101
71 b.

115 b.
119 b
IIII4
111 b.

98 b,

llO^ib
110>4b.
117 a
102 b
78%
78%
78 b,

123 b.
101 a
I07»4b
•9313b.
86I4
115 b
120 b

101 b.

44i«b.
9014

128i4b.
llSOgb.
*117 b,

109isb.
104i«

106 is b,

108 b.

9114b,
114 b,

'135 b
126^8

108
•105 b.

104 Ms

96 "sb.

99 a.
•124 b.

10138
93%

*lii2 b.

93
•133 b,

•123 b.

79isa.
27
103%b.
66 b.

91>9b.
98 b.

llSisb,
86
60
38isb.
101 "a

91isa.
100 b.

97 b.
lOlifl

971a
115 b.

100 %a.
129 b.

90 b.

84i«b
99=8

lllJ4b
120 b
123'8b
116 a
94isb,
111 b
121isb,

II8I2
81

*97iab.
•Ill b.

IO514
94 lab.

118
10514b,
119i«
106 b,

125iab
107 14
SO's
46 14
110
113 b
96

105 b

IO714 Jan.
81% Feb.
58 Nov.
53 May
67 July
10 Aug.

Ill Jan.
105 16 Jan.
100 Mar.
67 Sept.
115 Jan.
120 Jan.
109 >e Jan.
lOgifl Jan.
94 Jan.

1051a Jan.
109 Sept.
1141s Apr.
102 Nov.
7314 Oct.
76 Jan.
751a Jan.
1211a Jan.
100 Nov.
105 Oct.
911a Feb.
86ie Nov.
1121a Jan.
119 Oct.
97 Jan.
971s Jan.
421a Oct.
86 Jan.

I2514 Jan.
112ifl Jan.
1131a Jau.
106 Jan.
10014 Jan.
103 Jan.
103 Jan
86I4 Jan.

IIII4 Jan.
136 Nov.
1231a Jan.
1141a Sept.
1051a May
105 Apr.
1031a May
96 Jan.
96 Mar
121 Jan.
9978 Sept.
91% Sept.

1 20 Feb.
88 Jau,
1281a Jan.
1181a Jan.
78% Oct.
26 Juue
99 May
66 Sept.
87i« Jau.
93 Jan.

1 1539 May
77% Jan.
60 Oct.
36 Apr.
95 Mar.
90 Mar.
961s June
81 Mar,
981s Jan.
95i>e May
114 Sept.
961a Jau.
tl06 Feb.
73% July
SS'e Sept.
81 Jau.
971s Feb.
80 Mar.
10714 Jau.
119 Sept.
121% Feo.
1 13 Apr.
91 Jau.
110% Oct.
1171a Jau.
108 Jan.
II514 Jan.
78% Jan.
08 Feb.
108'8 Ju,n.
99 Apr.
871a Jan.
1131a Jan.
IO514 Jan.
119ieNov.
1061a May
123 Jan.
1041a Mar.
79 Juue
451a July
1061a May
1121s Jan.
96 Nov.
102% Jan.

11314 June
85i>8 June
58 Nov.
66% Jan.
74 Jan.
1414 Jan.

12013 Sept.
110 June
104 '9 Feb.
85 Feb.

119 June
1231a Mar.
114 Juue
114 June
102 Aug.
111 June
113 June
119 Feb.
107 Apr.
8478 May
81 Aug.
8O14 June
126 June
1051a Apr.
114 Jan.
941a June
911a Apr.
118 1« .May
123 14 July
104 Apr.
IO413 Apr.
53% Feb.
94% Juue

I3214 June
1161a Apr.
118 June
111 June
106 Juue
108 May
108% Aug.
921a June
117 -Aug.
142 Apr.
12714 May
120 Mar.
Ill June
109 Aug.
107 Mar.
100 la Jan.
101 Apr.
126% June
1041a May
98i« Feb.

li!4ia May
95 ij Juue
13538 May
123 July
83 Feb.
34-8 Feb.
I03'e Oct.
74 Jan.
98 July
105 May
119 Apr.
86% Oct.
80 Feb.
4438 Oct.
105 May
100 Feb.
108 Jan.
100 Aug.
105 May
99 Oct.
1185eFeb.
102% Sept
130 Aug.
82 Jau.
96 Feb.
86 June
1021s Juue
85 14 May
114 June
1241a Oct.
126 May
1 17 Aug.
971a Aug.
115 Feb.
1211s Juue
110 la Apr.
1191s May
831s Oct
lOl'e June
113 June
10514 Nov.
100 Aug.
12014 June
110 Juue
1241a Apr.
1081a Apr.
128 July
110 July
83 May
54% Jan.
113 Oct
117 Oct
100 Jan.
109 June

Railboad akd Miscel. Bohds.
\Oloifng

Inler'sl Price
Period. Nov. 4.

MoblleAOMo—N6W,6g..l927 J A D 118 b.

General mortgage, 48. ..1933 M A 8 60%b.
NaBh. Ch. A 8tL.—lat, 78.1913 J A J 128%a.
Con., 5 g 1928 A A 0103

N.Y. Central—Extend., 5b. 1893 M A N|100ia
let, coupon, 78 1903 J A Jil25 b.

Deben.,5B, coup., 1884. .1904 M A S 107 b.

N. Y. A Harlem—7a, reg . 1900 M A N 1 1 17 is

B. W. AOed.—Con.,58..1922 A A 0J112
N.Y. Chlo. ASt L.—4g...l937 A A O 96
N.Y. Elevated—78 1906 J A Jill3ia
N.Y. Lack. AW.—let, 68. .1921 J A J:129 b.

Construction, 5s 1923 F A AH2iab.
N.Y.L.E.AW.—lBt,0on.,7g.l920 M A 8'l37iaa,
Long Dock, 7e 1893 J A Dil04 b.

Cou8ol.,6g 1935 A A Oill7isb.
2d cousol., 6 g 1969 J A D 106iab.

N.Y. Ont A W.—l8t6g..l914M A S
Conaol. lat, 5g 1939 J A D 107isb.

N.Y.Sus.AW.—I8tref.,5g.l937 J A J 107 b
Midland ol N. J., 6 g.... 1910 A A O lieiab.

Norf. A South,—let, 5 g...l941 M A N lOli^b.
Norf. A W.—100-year, 5g.l990 J A J
Md.AWaah. Div.-lst5g.1941 J A J

North.Pac—lat,coup.,6g.l921 J A J
Geueral, 2d, coup., 6 g..l933 A A O 112
General, 3d, coup., 6 g.. 1937 J A d!107 b.

Conaol. mort, 5 g 1989 J A D
Chic. A N.P.—1st 5 g...l940 A A O

North. Pao. AMon.—6g... 1938 M A B
North. Pao. Ter. Co.—6 g..l933 J A J
OhioAMlBS.-Con8.s.f.,7a.l898 J A J
Consol., 7s 1898 J A J

Ohio Southern—let 6 g...l921 J A D
General mort, 4 g 1921 MAN

Omaha ASt Louia—4 g.. 1937 J A J
Oregon Imp. Co. -Iet6g.l9l0j A D
Consol.. og 1939 A A O

Ore.R.ANav Co.—lBt,6g.l909 J A J
Consol.. 5g 1925 J A D

Pa. Co.—41a g., coupon. ...1921 J A J
Peo. DecAEvansv.—6g..l920 J A J
Evansville Div., 6g....l920M A 8
2dmort,5g 1926 M AN

Phila. A Read.—Qen,,4g.l938 J A J
1st pret.lnoome, 5 g 1958 Feb.
2d pref. income, 5 g 1958 Feb.
3d pref. income, 5 g 1958 Feb.

Pittsburg A Western—4 g. 1917 J A J
Rich ADanv.—Con.,6g..l915 J A J
Consol.,5g 1936 A A O

Rich.AW.P.rer.-Trust,6g.l897 F A A
Con. let A col. trust 5 g. 1914 M AS

RloG. Western— 1st, 4g..l93H J A J

St Jo. A Gr. Island—6 g.. 1925 MAN
8tL. Alt AT. H.—let 76. 1894 J A J
St L. A Iron Mt Ist ext 58.'97 F A A
2d, 7g 1897 MAN
CairoArk. ATexas. 7g..l897 J A D
Gen. R'y Alandgr.,5g..l931 A A O

StL. ASan Fr.—6g.,Cl.B.19i»U M A N
6 g.. Class C 1900 MA S
General mort, 6 g 1931 J A J

St L.So.West- Ist, 4»,g..l989 M A N
2d, 48, g.. income 1989 J A J

8.P.M.AM.—Dak. Ex., 6 g.l910 MAN
1st consol., 6 g 1933 J A J

do reduced to 41s g... J A J

MoutanaExteuaion, 4 g.l937 J A D
SanA. AAran.P.—l8t6g.l91U J A J

let, 6 g 1926 J A J
SeattleUS.AlC.—lst.gu. 6.1931 F A A
So.Car.— let, 6g.,exooup.l920
Income,6s 1931

80. Pao., Aril.-6g 1909-10 J A J
So.Pacidc.Cal.-6g....l9051U A A O

1st. consol., gold, 5 g 1938 A A O
80. Paciao.N. M.—6g 1911 J A J
Tenn.C. I. AKy.—Ten.D.,l8t,6g A A O
Blrm. Div., 6g 1917 J A J

Tex. A Pao.—Ist 5 g 2000 J A D
2d, income, 5 g 2000 March.

Tola. A. AN. M.—6 g 1921 M AN
Tol. A Ohio Cent-5 g 1935 J A J

Tol. Peo. A West—4g 1917 J A J

Tol. 8t L. A Kau. C—6g..l916 J A D
Union Paoillo—6g 1899 J A J
Siukiupfund. 8a 1893
CoUat trust 4ia 191s
Gold 6s, col. trust notes. 189

1

Kau. Pac.-Den. D1V.-6 g. 1899
l8toousol.,6 g 1919

Oregon Short Liue—6 g..l92J
Or.S.L.AUfhN.—Con.5g.l919
U.P.Den.A Gulf con. 5 g.l93tf

Union Elevaled-6 g 1937
Virginia Mid.—Gen. m.,5B, 1936

do stamped guar.
Wabash—lst,5 g 1939
2d mortgage, 5 g 1939.
Debent M., series B 1939

West Shore—Guar., 49 2361 - _
WeetN. Y. APa.—let, 5g.l937 J A JI103 b
2d mort, 3g., 580 1927 A A O' 33ia

WeetUn.Tel.—Col. tr.,5e.l938 J A J lOl's
WlB. Cent Co.—let 5 g 1937 J A Jl 89iab,
Income. OB 1937 ' 32 b

Range (mitt) in 189S.

Loieeet.

*91i4b.
1714

73
74''8

89iaa.
103 b.

113 a.

11238a.
113 a.

62
>62i«a.
10334b.
6414 b.

110 b.

87 b.
106 b,
104 b.
•109 b.

6838b.
861a
76%
7014
6358
82 b.

107 lab.

74%a.
77 lab.

50 a
79 b.
93 b.

101 b.
101 I4I).

105»4b.
106
8314
llOifib.
110 b.

109 b.

66 Tg.

29
ll4iab.
120 b.

101
93
70 a.

66
90
105 lab.

15 a.

10238b.
llOiab.
9,) lab.

106 b.

90 Si

9514b.
83 la I).

29>4b.
9913
107
82 b.

88 b.

11014b

112 Feb.
61 Nov.
126% Jan.
lOiis Oct
lOOig Nov.
1231s Jan.
106 Oct
1171a Nov.
1 1 1 Is Apr.
95 Jan.
Ill July
125 Jan.
109 Aug.
I3414 Mar.
'021s June
I1714 Apr.
1031a Bept
110% Apr.
100 Jan.
103 Jan.
115i4 0ct
98 Apr.
91 Oct
90 14 Aug.
115 Jan.
llliaOct.
106 14 July
71 Sept

119
67
132
106
105
129
110
123 14.

1519.

74
89
04
HI
110
106
60

Oct
Oct
Oct
Jan,
Mar.
Jan.
Nov.

115
100
115
130
114
139,,
O614I
122%.
109%
116
108?
107
119
031
961,
95
119
II6I1
111
80^
82
103
1083
1

1

62 'a Apr.
99% June
6334 Oct
109'f Jau.
88 Kept

loaiif Jau.
10114 Sept
100 Apr.
68 Aug.
83% Jau.
69 % Feb.
53% b'eb.

37 Jan.
80i4Jau.
1105 July
74 14 Oct
76 Juue
4114 Juue
76^ .luu.

93% Sept.
105 Sept
101 Oct
107% May
101% June
8258 Oct.

Ill Juue
HI May
106% Jan.
^jG^ Nov.
27 July
116% Jau.
118% Jau.
97 Jau.
87% Jau.
65 Apr
61 Jan.
90 Apr.
105 Sept
14 Apr.

101 Fob.

M A 8ll02"8b.
6634b.
95%

10958
109
104%b.
70%b.
70%
114%b.
78 %b.
79

IO3I4
8II4
39%b.
103

MAN
F A AMANMAN
F A A
A A O
J A D
.H A NMAN
.M A NMAN
F A A
J A J
J A J

111% Oct
9738 Oct
101% Jau.
89 Feb.
91 Jan.
76% July
25 July
90 July
102% Jan.
77 Jau.
85 Oct

11038 Jau.
102 14 Sept
64 Sept
9234 Sept
109 Feb.
103% Jan.
101 Juue
72 Sept.
68% Bept
110 Jau.
76% May
79 Nov.
103 Nov.
78 % Sept
35 July
101% Jan.
99 Jau.
31% July
100% Jan
90 Mar.
32 Juue

SighetL

Nov,
'a Jan.
June
Feb.
Mar.
June
Feb.

-Apr,
% Aug.
June
Jane
June— - Oot

139% Aug.
May
Aug
May
Jan.

% May
June

--- Mar
103% Sept.
"% May

Jan.
-- Jona
16% Mar.
11 Apr.
80% Jan."" Feb.

Feb.
- % Apr.
5% June

-5 June
13 Nov.
66'8 Mar.
66 July
104% Feb.
71% Jan.
12 June
96 Feb.
OS'a Jane
-10 Feb.
108 Jan.
71% Mar.
9058 Jnna
79% Aug.
7238 July
67 Feb.
86% June
112 Jan.
85 Feb.
100 Feb.
72% Feb.
83 Jun
100 Mar
1083b Jan.
101% Nov.
109 % Feb.
109 Mar,
86% Mar.

1 15 Apr.
115 Apr.
111 June
72% Jan.
37% Jan.
119% Aug.
123% JuM
103 Apr.
93 Nov.
75 May
70 Aug.
97 July
108% Mar.
22 Jan.
107% June
116 Mar.
102 Mar.
108% June
97 June
100 Juno
85% May
34% Mar
104 Feb.
109% June
82% June
101 May
114% Juue
110% Feb.
74% Jan.
100 Jan.
112 Sept.
114 Apr.
108 Jan.
83% Feh
77% Jan.
117 Oot
85 FeU
87 Feb.
107 Apr.
85 Jan.
50 Jan.

10678 June
105 May
35Se Feb.
106% Jane
95% Jona
42% Jan.

NOTB—" b " Indlcatee price 6Mt ; " a " price osfced / the Range is made up from actual eales only. * Latest price this week. 1 Coupon On.

NEW YORK STOCK EXCHANt}E PRICES—IContinaed).-JiV:4Cr/F£? BONDS—NOVEMBER 4.

SECURITIES.

Railroad Bonds.
(Stock Exchange Prieet.)

A abama MUl.—ist, g., guar.. 1928
Aaantic A Danv.—isig., 6S..1917
A*J. APac—2dW. D., gu. 6&,.1907
B kit A Ohio—lat, 6s, Park B.1919
M, gold 1925
Con«. mort, goll. 58 1988
Tf. Ya. A Pitta.—let, g., 58..1990

Bid. Aek.

88% 91

ii?"
Ill

120"

104

SECURITIES.

B. A O. 8. W., 1st. g., 41^8.. .1990
Mouon. River, Ist g.,g.5.s... 1919
Oeut'lOhlo Root.-I9t4%a.l930
Ak.A Ch.Juue—lst.g,53,gu.l930

Best H. Tun. A W.—Deb. 59.1913
Brooklyn Elevnted— 2(1, 3-5s. 1915
Bruuswick A Wn—latV 4a, 1938
Bull. Roch. A Pitts.—Gen.,5!*.1937
Roch. A Pitts.— 1st 6s 1921
do Cousolldat'd Ist, 6s . 1 9 22

Bid.

* Mo Diloe Friday; these are the latest ouoiatlona made this wae<.

107%

i02%
104

'96%

b'a"
119
117 ;

Ask.

99%
121
119

SECURITIES.

Burl Ced. R,ip. ANo.—I3t,5s.l906
Coasol. Acollat. trust, 5s. ..1934
Minn. A St L.—Ist 7s. gu..l927
Iowa C. A Woat— 1st, 7s. ...1909
Ced. Rap. I. F. A N., 1st 6s.l920
1st 5s 1921

C.Ohio— Ool. ACin.M.lst4%3.1939
3ent RR. A Bank.—Col. g.58.1937
ChatRoiueACol.—Gtdg 1937
Jent. of N. J.—Couv. doli.. 6.s. 1908

Bid.

10138

100
100
90

•.•*3

80

104%
97
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NEW VOKK STOCK EX.4JUANUE PRlCf^S.-ItfAOTIVB BOND3~rOofUinu»iJ~NOVE.UHfClt 4,

BECCRITrKS.

Oentnii rin'lllc—Gold l»l»,Ce, 1895
GoUl t.oiidd, 6« 1896
Gold li.iTi.lH, 6i> 1897
Bail J.»H|>ilii Br.,(ts 1900
M.irl -,. 1939
1

• 1900
.It. in 1918

V,. i;,iiid8,6ii....l809

No. Hiii.wiiy ((.III.)— l«t,-^8. 1907,

Bid. Ask<

Ch
60. J t

100\
107«»
108 >«

106
•97
104H
107
'108>«

108 >«

07 >«

CI

2.1,

et. 1

111

104
•65

idii'>«

11U>4
110>a

103
104
104

102 >«

lOS

8ECUKITII8.

*86«»

118
124
127
102
123^
124H
127
129
105 >4

12U>4
103
'117
103
103
110
•98

lie's

iba'
'123
123

•il4'
'124
1I2I4
100
lUO

•49

120
121

59 ...1938
I'lir. M. (uud, Ub.1898
Una A 1908
v-Ut.K., 58....1040

. Val., l»t, (f. 38..1941
.Went.—I»t0a,g. 1911

1911
n.coii.l»t,|[U.|[,S8.193S
Uou—l8t, 7s 1893
ud, 08 1903

1.. iMver—181,78.1000
1900

;iic.—l8t,7« 1891
... l8t, 8. f., 88.1912

-: Nor.—l8t, 58.... 1926
<8 1896

C- I'K. * Q.—58, 8. t.. 1901
Iowa i>lv.—Sink. fuud.Ss.. 1919
Blnkiii);fuud,48 1919

Plaiij,48 1921
Chle A tudlana Coal—Ist 58.1936
Chi. Mil. A St. P.—l8t,88,P.D.1898
ad, 7 3-108, P. D 1808
l8t, 78, * tt., B.D 1902
iBt, La Crosse Division, 78. 1893
l8t, I. A M.,78 1897
lat, LA D.,78 189fl
l8t ,C. A M., 78 1903
iBt, I. A D. Extonslon, 7s. ..1908
l8t. La C. A Uav., 58 1919
let, H. A I)., 7s 1910
l8t, H. A D., 55 1910
(Jbicaito A Pacirto Dlv.,Cs..l910
Mlueral Point l)iv. 53 1910
O. A L; Sup. Div., 5s 1921
Fargo A South., t5.«, A8SU...1924
Inc.'eoav. sink, fund, 5s. ...1916
Dakota A Gt. Soutli., .^S....191U
Ml). & Nor. malu Hue—6s... 1910

OUc.AN.W.—30 year deli. 5s, 1921
Esoanalia A L. 8. Isr, Os 1901
DcsM. A Minn.— 1st, 79. ...1907
Iowa Midland— 1st, 8s 1900
Peninsula-Ist, i'ouv.,73...1898
Oblc. A Milwaukee—Ist, 78.1898
Win. A St, P.—2d, 7s 1907
MU. AMad.— Ist, Os 1905
Ott. C. F. A St. P.—1st, 59. 1909
Hortherulll.—1st, 5s 1910

Cb-Peo. ASt.U-Con.l8t,g.5i.l939
O B.I.AP.-D.M.A F. D. l8C 48.1905

iBt. aifiS 1905
Extension, 4s 1905

Keokuk ADes M.—I8t,5s..l923
Ohio. St. P. A Minn.—Ist, 68. ..1918

Bt. Paul A S. C—1st, 6s 1919
Chic. &. \V. Ind.—Ist, s. t., 68.1919
Qeneral uiortKage, 6s 1932

Chic. A West Mlcli.—5s 1921
nan Hani. A D.—Con. s. f., 8.1905
2d, gold, 4»s9 1937
Ctu. D. A Ir'n-lst, gu. 58, g. 1941

Jin. Jack. <s Mac— Ist, g., 5a. 1936
<Jlev. Ak. A Col.-Kq. it. 2d 68.1030
<3.C.C. A St. L., Cairo dlv.—4a, 1939
8tLou.Dlv.— I8tcol.t3't48.g.l990
Bprlng.ACol.Div.— lst,g.4s. 1940
WhlteW.Val.Div.—l8t,g.48. 1940
Clii.Wab.AM.Div.—lst,g.43.1991
Cnn. I. St. L. A C—l8t,g.,48.1936
Oon8ol,68 1920
Cln.San.ACl.—Con.lst,g.58, 1928

OLCol. Clu. A Ind.—1st, 7s,8.f.l899
Consol. sink, fund, 73 1914

Cleve. A Mail. V.—Gold, 58... 1938
Colorado Midland—Ist, g., 68.1936
ColumbiaA Greeu.—Ist, 6s. . .1916
2d, 68 1926

Del. Lack. AW.— Mort. 78.. ..1907
Bjra. Blug. A N. Y.—l8t, 78.1906
Morri.^ A Essex—1st, 78 1#14
Bonds, 78 1*00
78 01 1871 1901
l8t, con., guar,, 7s 1915

Del. A Hud. Can.—Coupon 7»,1894
Pa. Div., coup., 73 1917
Albany A 8ugq.—l8t,gu.,7» 1906

let, cons., guar., 63 1906
Bens. A Sar.—1st, coup., 7s.l021

D»nver City Cable— l8t, 6s. ..1908
Denv. A R. G.—lmp.,g., 5s...ie-\S
Dulutli A Iron Range—Ist 5s. 191 7

E.Teuu. Va. AGa.—l8t, 78...1900
Divisional 58 1930
let ext.. gold, 58 1937
£q.Aliup.,g.,58 1938
Mobile A Birin.—Ist, g., 5s.. 1937
Alabama Central— Ist 68. ..1918
-le—lai, extended, 7s 1897
2d, extended, 58 1919
8d, extended, 4>as 1923
4tli, extended, 5s 19'20

6tU, extended, 4s 1928
l8t, con., g., f'd,78 1920
Beorg.,l»tlien, 6b 1908
B.N. Y. A E.—Ist, 78 1016
K. Y. L. E. A W.—Col. tr.,63.1922
Funded coup., 53 1969
Buff. A S. W.—Mortg. 6s.... 1908
Jctrersou—l8t, gu. g. 58 ....1909|«102
Coal A RK.—68 1922!

Eureka Springs- l8t, g., 68. ..1933 "

Evaui-. A T.U.—l8t,con8.,68..1921
Mt. Venioii—Ist 68 1923
BuL Co. Branch— Ist. g.. 58. 1930

113

76

i02\

lis"
116

105

Bid. Atk.

95%

lb'3>i
119
126
128

mii
126>i

127=(»

107

104

1061s
118
105»«

116

122'

99>s
79
55

100»s

99

99's

91

92
93
102
106 <

130

110
121
13S'a
105««
137
125
llO'g
140
98>t
•84
100
111
103

93

114

111

140

140
106
141
128

100

101>«
84>4

tVBUS. A Indian. — lat, oon8..192e
llntAP, Mill.!.- Mort., e«... 1920
Istcon. «»1i1,.'m 1989
Port Iluriin -U^.-^s 1939

flH. Cen A I'l'ii. i :t a. 5r<,...i:)ls

"t Worth A It.

'

Qal. liar. A Han
Oal.II. AS. A.
West. Dlv., 2d(;» I'J^ll

Ga. Car. A Nor.-l«t, gn. Bs, g.l920
Ga. 80. A Flu.-Ut, g. 68 1927
Grand Rai>. A Ind.-Uen. B*..1924
G. B. W. A8l.l'.-leta«.reoU.1911
2d Income, (runt reoM

Houaatoolo—Cons, gold 5s. ... 1 937
N. Haven A Derby, Oons.SB..1918

Hotis. AT. C—Waro A 1I.7B..1903
1st g., Bb (Int. gtd) 1937
Cons. g. 68 (Int. gtd) 1912
Gen. g. 48.(liit. gtdl 1921
Debent. 6b, prlii. A Int. gtd. 1897
Hebcnt. 4s, |irln. A Int. gtd.1897

UllnolBCentral-lst.g., 48...1951
Ist, gold, 3>«B 1951
Cairo Brldge-4B 1950
Sprlugf. Dlv.—Coup., 68....1898
Middle Dlv.-Reg^ 5s 1921
O. Bt. L. AN. 0.-'reil.l.,78.18i>7

1st, consol., 78 1897
2d, 68 1907
Gold, Ss, coupon 1951
Memp. Dlv., Istg. 4s 1951

Dub. A 8. C—2d Dlv., 78 . ..1894
Ced. Falls AMInn.—1st, 78.. 1907

Ind. D. A Bpr.—1st 78, ex. op. 1906
Ind.D.AW.-l8t58.g.,tr.reo..l947
2d, 58, gold, trunt receipts. . 1948
Inc. M. bonds, trust reoelpt8—

Ind. Ills. A Iowa.—l8t, g, 48. .1939
lut.AO.N'n— lst,6a,g.,cou.oir. 1919
Kanawha A Mich.—Slort. 48. 1990
Kan.C.Wyan.AN.W.—l8t,53.1938
Klng3Co.-F.EI..lst,5,g.,gu.A.l'J'29
Lake Erie A West.—2d g., 58. 1941
L. 8. A M. 80.—B.&E.—New 78.'98

Dot. M. AT.- 1st, 78 1906
LakeShore-Div. bonds, 78. 1899
Kal. All. A G. R.—Ist gu. 53.193.^

Mahon'g Coal KR.—Ist, 53.1931
LebiKhV.,N.Y.— 1st gu.g.l'as. 1940
Lehigh V.Teriii. -Ist gu 53,g.l91l
liltchl. Car.AAV(-sr.—I8t6s.g.l916
Long Irtlaud— 1st. 78 1898
N.A'. A R'way B.—l8t,g. 53.1927
2d mortg., iuc 19'27

N.Y.AMai .Beach.—Ist, 7a, 1897
N.Y.B.AM.B.— Istcon. 58,g.l935
BrookruAMoul:uik—lst,68.1911

1st, OS 1911
BmithtowuArt.Jeff.—l8t,78 1901

Louls.Evuns.A.Sl. L.—Con.5s.l939
Louis. ANasU.-Cecil. Br, 78.1907
E. II. ANash.-Istes, g....l919
Pensacolu Dlvi.^ion, 68 1920
St. LoiUs Division, Ist, 68.. .1921
2d, 38 1980

Leb. Branch Extension .. .1893
Nasliv. ADocatur—I8t,7a..l900
8. t.,6s.—S. AN. Ala 1910
10.40, gold, Os 1924
80 year 58, g., 1937
Pens. A At.- 1st, 69, gold. ..1921
Collat. trust, 53, g 1931

Lou.N.Alb.ACh.—Gen.m.g.59.1940
Lou. N. O. A Tex.—l8t. Is.... 1934
2d mort., 5.1 1934

Louis. St. L. A Tex.—2d g, 6s. . 1917
Manhattan Ry.—Cons. Is 1990
Manito.a.W.Coloniza'n—58,g.l934
Memphis A Charl.—68, gold.. 1924
Istcon. Teuu lien, 7s 1!)15

Mexican Cent. Consol.—4s, g.1911
Ist, eou.s. income ^s, g......l939

Mextcau National—Ist, g., 6*. 19!27
2d, income, 6», "A" 1917

Michigan Central—6s 1909
Coupon, 5s 1931
Mortgage 48 1940

MU. L. S.AW.—Conv. deb., 68. 1907
Mich. Div., l.'it, Os 1924
Ashland Division-Ist, 6s ..1925
Incomes

Mlnn.A St. L.— 1st, g. 78 1927
Iowa Extension, 1st, 78 1900
2d mort4f., Ts 1891
Southwest lOxt.—Ist, 78 1910
Paclflc Ext.— 1st, 6s 1921
Impr. A equipiuenl, 6a 1922

Mluu. A Pac— lat mortg., 5s. 1930

98

100
73 >•

•62

B5
112>s
108 >*

122
107 ««

101
63
90
80

SErtTRITrEH.

122
101
»e

74>t

102

102

107\
103
66
95

97'4
108
112
llO"*
no's

•97
100
90
122

9B>4

Ill's
Ill's

Bid.

I'M)

Kin
.137
10'

90
120

102
92

121
i.n, U* 1U32 -117
,6s 1034
M.,7s 102-1

[lUlpment.Ss 1908

95
123

lie's

29!

109
7614

'sfii
101
1121s
125
114
108
109
104 >4

no's

ii2"

'2214
100
•97's

lOO'e
76's

102
115

105

iof
112>s
108
118

113

107
95

liM

101

85
108

115

•94

87'9

62

107'*

86

115
108>s

102 >3

112
136
109
92>t
100

109

ilSHi

98
44 >4

115 >s

112
ICO
107
123
123
105
128 >«

130
102
122
110
105 't

95

80

96

Miun.St.P.A.-*.S..M-latc.g.l8.1938
Mo.K.AT.—K.C.,i;P.,l9t,l8,g.l990
Dal. A Waco— Ist, Os, gu....l9lO

Missouri I'acillc —Trust 59. ..1917
1st coll., 5s, g 1920
St L.AI. M.-Ark.Br.,lst, 78.1895

Mobile A Ohio- Ist ext., 68...19'27

St. L. A Cairo—Is, guar 1931
Morgan's La. A T.—1st, 68 19'20

1st, 7s 1918
Nash. Chat. A 8^. L.—2d, 6s. .1901
New Orleans A Gulf—1st, 68 .1926
N. O. A. No. E.-Pr. 1., g., 69.. 191

5

N Y. Cent.— Del), g. Is 1005
N. J. June—Guar. 1st, la. ..1986
Beech Creek- 1 st, gold, Is. . 1936
Osw. A Rome—'Jd, Ss, g.,gu. 1915
Utlca A Bl. Rlv. Is, g., gu.19'22

N. Y. N. U. .V li.—1st. reg.4 1903
N. Y. A Northeru—Ist, g., J, 1927
2d,48 1927

N.Y.Ont AWu.—l9t,rcfuu.48.1992
». Y. Susu. * West.—2d, 4»«8. 1937
Gen. mort., .'>«, g ly.lo

Ollnoh Vol. IstSs 1967 91>s
BouiokeASn.— lst,gii. 5s, g.lB23
Boloto Vul. A N. £.—lst,4s,.1990

Uhio A Miss—2d consol. 7s... 1911
Spring. Dlv.—1st 7s 100ft
General 68 1932 9S>f

Ohio River RB.—1st, 5s 1936 101
aen.g.,5s 1937

Oregon ACBllfor.- 1st, 5s, K.1927 '9S
Oreg. RyANav. -Col.tr. g..58.1919 72's
Pan. BInk.rd Hubsldy-tfs, g. 1910 *e2'»
tonn.-P.C.CASt.l..Cu.g.l>ssAlB40

Do do Series B
P.C.A8.L.-l9t,0.,7s 1900
Pitts. Ft. W. A 0.—1st, 79...191'J ^139
2d, 78 1912 •137'*
8d, 78 1912 130

Olev. A P.—Cons., s. fd., 7s. 1900 117
Gen. 4188, g., "A" 1942

Ch 8I.L.AP.—l8t,oon.58,g...l932
Bt. L.V.&T.H.—I8t,6s.,7s.l897 HO"*
2d, 78 1898
2d. guar., 78 1898 107

Od.U.AI.Ext.—Ist.lias.O.g.lOll
Peo.AE.-Ind.B.AW.-lst,pf.78.1900
Ohio Ind.AW.—lstpre£.58..1938

Peoria A Pek. Uuion-lst, 68.1921 112M mortg., 4'ss 1921
Pitts. Cleve. A 'Tol.—Ist, 69... 1922
Pitts. A L. Er.—2d g. 58, "A". 1928
Pitts. Mc. K. A Y.—Ist 6s 1932
Pitts. Palnsv. A F.—1st, 5s. ..1916
Pitts. Shen. A L. E.— l8t.g.,5s. 19 10
Pitts.Y'gst'uAA.-Ist, 5s,con.l927
Prcs. AArlz.Cent.—lat, 6s, g.l916nm 2d income 09 1916

97 Rich. A Daiiv.—Debenture 68. 1927
113 Euuip. M.S. f.,g., 58 1909

Atl. A Char.—1st, pref., 78.. 189
do. Income, 6s 1900

Wa9li.O.AW.-l3t,4s.gu.oy.,1924
Rloh.AW.Pt.Torm.—63. '97, tr. ree.
Rio Ur. Juliet., I3t,guar.,g.,53.iy3.'5
Rio Grande 80.— 1st, g., 58... 1910
St. Jos. A Gr. Is.-'2d liio 1925
Kan. C. A Omaha—l3t, 03. .1927

St. L. A. A T.H-2d pref. 78.. 1891 *104
•2dm. Inc. 78 1891 'lOl
Dividend bonds 1894
Bellev. A So. IlL—Isl, 8s...x896
Bellev. A Car.—l8t, 6s 1923
Chl.8t^L.APad.—I8t,gd.g.58l917
St. Louis So.—1st, gd. g. la. 1931

do 2d income, 53. 1931
Car. AShawt.—Istg.l8....1932

101 llOZ-s St.L. AS. F.—'2d6»,g., cl. A.lOOti
lei's Equip., 78 1895
97's General53 1931
71 1st, trust, gold, 5s 1987

Consol. guar.. Is 1990
Kan. City A 8.—1st, 68, g...l916
Ft. S. A V. B. Bg. -Ist, 6s. .. 1910
Kaunas Midland.—Ist, 4s, g.l937

St. Paul A Duluth—l3t,5s....l93]
2d mortgage os 191

St. Paul Minn A M.—1st, 7s.. 1909
2d mort., Gs 1909
Minneap. Uuion—lat, 68 19'22
Mont. Cen.— Ist, guar., 63. .1937

45's Ist guar. g. 5s 1937
East. Minn., Ist dlv. 1st 5s. 1908

Sau Fran. A N. P.—1st, g., 53.1919
South Carulina-2d, Os 1931
So. Pac. Coast—l8t, guar., 4a. 1937
fer.RR.As'u of St.L.-lst.l'ss. 1939
Texas Central-l3t,8. f., 78...l90y
Istmortguge, 73 1911

jTexasANew Orleans-l8t,7s.l905
Sabine Division, 1st, Os 1912

iThird Avenue (N.Y).-latSa, 193'

ITol. A. A. A Cad. -6a 191'

Toledo A. A. »\i U'd Tr.-g. 68.1921
iTol. A. A. AMt. PI.—68 1919
iTol. A, A. A N. M.—53, g 1940
Ulster A Del.—1st, con.,6.,5a. 192s
Union Paeitlo—l8t, 68 1890

Ist, 6s 1897
Ist, 63 1898
Collateral Trust, 63 190-;

Collateral Trust, Ss 1907
Kansas Pacillo-lst 6s, g. . . 1893
l8t,68. g 1896

C. Br. U. P.—F. 0, 78 1895
ISO Atch. Col. A Pac—1st, 6s.. .1905

Atch. J. Co. A W.— Ist, 6s... 1903
U.P. Liu. ACul.— lat,g.,S9. 1918
Oreg.3.L.AU.N.,col.tr»t.,5s.l9l9
Utah A North.- iBt, 73 1903

I00i« Oold,5s 1926
102 Utah Southern—Gen., 7s ..1909
1U8 Exlen., Ist, 7s 1909
102 Valley R'y Co. ofC—Con. 68. 1921
108 Waba.sb—Debenture, Ser. A.. 1939
110 No. Mi.asouri— 1st, 78 18;)j

67% at.L.lC.C.AN.—R.E.ARR.73.189.->
83^1 Bt.CharleHBi'ge—l8t,63...1908
88 West. Va. C. A Pitt.».—lat, 63.1911

IwheeLAUE.— l9l. 5s, gold. ..1926

81

108

76

i02k

138

100
117

70

97 >a

70

105 >«

112
122>a

109
101

113
115

111

loo's
•80
72I9
•80
110
100
OS's

67%

102

81

76"

65
lU
110

112

•90

107Js
103
109
115 >•

104
112
95
111
99%

105
101
106
105
66
83 --i

SIM
95

103
107
108
no's
'97

115i«
102

113
97
1141a
100
90

106
108
100
80%

100>•
87

74
101 >s
108
70
lom
100%
50

107

81>t

105
110

101

108

N. Y. Tex. A -Me.'w.-l8t,lB,gu.I-J12|
I

I Extension A Imp, g., 58.. .1930

loo's 107

•93'il
106 >s

No prtc^ Friday: thete are tae latest quota ^uos made tuis *«:-. Par lOla* lUaaeou* dc UalUted Bouds—Bee 3d page preoedlnc



762 THE CHRONICLE. "A'OL. LV.

Ittujestntjent
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glailt:0ad |ntjelligjetijcje.

The iNVESTOEs' Supplement, a pamphlet of 150 pages

etmtains extended tables of the Stocks and Bonds of Rail-

roads, and other Companies, u-ith remarks and statistics con-

eeming the income, financial status, etc., of each Company.

It is published on the last Saturday of every other m-mth—
x/is., January, March, May, July, September and November,

and is furnished without extra charge to all regular sub-

Boribers of the Chronicle.

The General Quotations of Stocks and Bonds, occupying

tix pages of the Chkonicle, are published on the third

Satturday of each month.

RAILROAD EARNINGS.

Roads.
Laitst Eam\ngt Beporud

Week or Mo

Central of Ga.

.

Cotitialof N.J..
Central Pacific.

.

Central of 8. C.
Char.Cin.&Cbio.
Chailest'u&Sav
CUar.sum.& No.
Cbt'iaw.&Darl..
Chcraw.&Salisli
Ches. & Ohio. .

.

Che?. O. &.S.W.
Chic. Bur. & No.
Chic. Bur. & Q.

.

t. 111.

Alleeheny Val.. Septemb'r.
Atch T.& S. Fe . . 3il wk Oct.

8t, L. & San F. Sd wit Oct.
Col. Midland.. 3d wit Oct.
Agg. totHl... 3d wk Oct.

Atlanta & Char" Septemli'r.
Atlanta & Flor'a Septemb'r.
Atlanta&W.Pt. August
B.&O.EaetLlnes BepteiuO'r.
Western Lines Septemlp'r.
Toial Heptemb'r.

Bal.&O.Soutbw. 3a \vU Oct.
Batb&Ham'udi Aujnist
Blr.& Atlantic. Septemb'r
Bir. Sb.& Tenu R August
Brooklyn Elev.. 4tbwk Oct.
Buff.Rocb.&Pitt 4ibwkOct.
Bur.C.Rap. &N 2d wk Oct.
Camden & Atl..'AUKii.«t
CauadianPacilic 4thwU Oct.
Car.Cum GifeCh .

' A uRUSt
Car. Midland Septemb'r.

June
Septemb'r.
August
August
Septemb'r.
Septemb'r.
Septemb'r.
Aueust
Auffust
4tliwk Oct.
Seiitemb'r.
Septemb'r.
Septemb'r.
4tbwkOct.
August
Ithwk Oct.
Septemb'r
3d wk Oct.
October. .

,

3d wk Oct
Septemb'r.
3d wk Oct.
Septemb'r.
Sd wk Oct.
3d wk Oct
3d wk Oct
3d wk Oct.
3d wk Oct
3d wk Oct.
3d wk Oct.
Septemb'r
Septemb'r.
Septemb'r.
3d wk Oct.
August
3d wk Oct
3d wk Oct.
Septemb'r.
Oetol.er,
3d wk Oct.
Septemb'r,
Septemb'r.
3(1 wk Oct
October ..

Septemb'r.
Septemb'r.
3d wk Oct.
3d wk Oct
Septemb'r.
3d wk Oct.
Septemb'r.
Ithwk (ict
4thwkOct.
August
3d wk Oct.
August
Septemb'r.
August
Septemb'r.
Septemb'r.
August
3d wk Oct.
3d WK Oct.
3d wk Oct

Chic. <& East
Chicago & Eiie
Chlc.Mll.&St.P
Chic. &N'thw'n
-Chic.Peo&S L.t
Chic.R'kl.&P..
Chic.St.P.&K.C.
Chic.St.P.M.&O.
Chic. & W.Mich
Cln.G8.& Porte.
Cln. Jack & Mac.
Cin.N. o. &T. P.
Ala. Gt South.
N. on. & N. E.
Ala. & Vlcksb.
Vioke. Sh. <SP,
Irlanger Syst.

Clnn. Northw'n,
Cin. Ports. & v..

Col. & Maysv.
Clev.Akron&Co.
Clev. Can. & So
CI. an. tb&S.L
Peo. & East'u.

Clev. <fe Marietta
Col. H. V. & Tol.
Col.Shawnee&U
Colusa & Lake .

.

Conn. River
Current River..
Denv. & Rio Gr
Des. M.Ko. & W,
Det.BayO.&Alp
Det.Laus'g&Mo
DuluthS.S &Atl
Duluth & Wiun.,
E.Tenn.Va&Ga
Elgin. Jol.&East
Evans &Ind'plis
Evansv. & X. U.
Fitchburg
Flint. AP-Marq.
Florence
Ft. W. & Bio Or.
Ga. Car'ia A No.
Georgia RR
Geo. Bo.&Fla...
Georget'n& W'u
Gr.Kap.&lnd...
Cln.R.&Ft W.
Other lines.
Total all liues.jSri wk Oct

GrandXrunk 'Wk Oct 29
Cliic. & Gr. Tr. Wk Oct.22
Dct.Gr.n &M.iW» Ocl.22

Great Noith'n—
St. P. ^f. A M. Seiderab'r.
East, of Minn- Septemb'r.
Montana Cent Septemb'r.
Tot, system. Isentemh'r.

1892. 1891.

S
210,191
857,219
214,946
48,1231

1,120,290 1

58.966
9.649

30,436
1,954,561
650,365

2,604,926
54,293
2.S5S
3,369

23,363
5.1.2 i7

106,441
112,985
174.796
693,000

1.214
7,(^39

544,928
1,343,298
1,475.144

6,036
10,742
34.S05
13,051
5.736
976

302,185
205,606
223,504

4,135,598
110.200
235.401

1,24-',716
3,207.880

28.327
1,915,240
108.072
870,831
47,018
6,803

15,820
79,355
34,595
28,529
14,039
12,082

168,600
1,7.<8

27,534
1,311

20,8 iS
100.645
303,552
36,612
31,128

315,206
16,575
3,932

114,2.56
4,031

a795,500
39,249
32,750
28.023
45,781
10,149

126,950
75,805
10,034
38,421

691,269
54.521
2,098

34,463
24,66
130,582
65.328
3,25P

54,611
9,637
5.021

69,269
433.518
70,619
26,21C

Jan. 1 (o Latett Oau.

1892.

S
238,084
830,118
212.379
37,330

,079,827
63.727|
10,517|
32,789

,810,616
512,302
,322,948
53,831
2,633
4.034

20,393
52,277
9J,0^8
9 4,-163

157.731
657,000

3,590
6,310

1891.

S I 9
1,925,150 1,871,

29.666,978 27,640,
7,226,1271 6,762,
l,7S3,572l 1,636,

38,64-1,677 36,045,
519,101 592,

283,
14,184,
3,09,5,

18.280,
1,978,

271,078
14.644,768
4,603.368

19,248.13.1
2,126,664

,271,638
,610.944

7,707
13,737
45,663
15,584
6,252
1,328

290.892
210,221
225,921
,713.136
91,600

250,483
,202,524
.186,213
24,540

,739,477
100,534
862,3 12
36,764
7,232

13,174
86,072
40,375
28,371
19,242
16,300

190,360
1,902

26,221
1,264

20,237
68,52-

288,20H
35.574
31,704

338,981
16,499
2,750

102,948
3,262

847,900
35,991
33.450
28.344
40.984
5.65V

156,032
62.147
10,594
34,273

641,696
57,507
2.086

39,09t>
7,919

140,llh
59,896
2.931

48,751
9,249
4,484

62,483
432,39s
71,242
25,520

10,637,071
9,633,723

61,029
100,142
433,48 I

102.995
49,100
11,518

7,922,337
1,602,522
1.570,392

29,306,770
3,389,763
l,807,01J

26,870,378
23,930,232
1,044,336

15,378,644

1,413,808 1,302,276
125,6071 158,179
111,3201 106,404

1,650.735 1,566.8511

30,703
154,560

l,^46,297
2,660,110
3,269,264
605.761

17,408,003
18,567
44,906

6,371,45'
1,606,275

51,944
563,833

3,374,824
1,378,043
983,764
467,87.
413,303

6,615,807
15,342

190,608
10,810

800,676
561,881)

11,535,707
1,438,939
241,49f

2,776,946
570,992
22,326

896,20
162,671

7,349,751
299,740
272,20t-
988,183

1,861,37:-
89,43f

626',28t
315,857

1,065,538
4,868,105
2,307,556

22,77!)
235,800
136,35^

1,017,324
550,1 5'2

30,771
2,018,847
398,618
198,469

2,615,964

852

936
658
875
913

395
946
093
039
139

38,
131,

1,45?,
2,342,
2,820,
582,

16.295,
29.
44,

lO.l'lO,
10,785,

64.
113.
553,
83.
65,
15,

7,64 J,

1.699,
1,514.

24,406,
3,118,
1,700,

23,554,
20,656,

911,
13,799,

5,424,
1,417,

50,
585,

3,464,
1,488,
905,
493,
469,

6,820,
15,
180

9,

760,
4.-8,

10,974,
1,340,
254,

2,712,
444,
21,

824,
126,

7,073,
240,
347,

1,007.
1,800,

54,

5"i6',

298,
1,010,
4,546,
2,337,

27,
192,
73,

1,293,
550,
27,

1,939,
3.59,

183
2,483,

087
805
291
90 1

,502
202
,202
167
,551

476
,909
936
366
253
134
,319
,276
,278
661
,543
,057
,2-i8

,715
,627
,797
,814
,861

8,953,347
831,375
853.374

ln.64'1,095

,131
,024
,294
,429
,872
,771
,229
,88h
,576
,337
,596
,263
,540
,03;)

,241
,259
,52ti

,596
,839
,472
,335
,510
,359
,860
,739
,551
771
,732
297

664
,564
849
,058
409
683
,229
,552
,622
,204
,912
,413
,855
,819
,035

7,231,
728,
910,

8.901,

,578
934
968
480

ROADS.

G.BayW.&St.P.
Gulf .fe Chica,^o.
Hoos.Tnij.tfrWll,
Hiimett'n&Sheu
Hutch.&Soutb-n
Illinois Central.
Ind.Dee & We-t.
In.&Gt Nortli'n
Jlntcroc. (Mex.)
Iowa Central...
Iron Railway.
.I'k'nv.T.&K W
Kauawha&Mich
Kan C. CI. &Sp.
K.C F.S.&Mem.
K.C.Mera.&Bir
Kan.C.Wy.A-.NW
Keokuk & West
L.Erie All. & So.
L. Erie & West..
Lohigb& Uiid..
Lehigh Valley..
L. Rock.tr Mom..
Long Island
Loni-i & Mo.Biv.
Louis Ev &at.L.
Loui.^v.&Nasli.

.

Louis.N.A.&Ch.
Lon.StL &Tex.
Manisiinue
Mar. & ."sor Ga
Mempliis&Chas.
; Mexican Cenr.
I.Mex. Katioual-
;MexieauE'w.ij
Milwaukee & No
-Mineral Ransre
.Minue.ip.&St.L
M.St.P. &S.S M
Mo. Kan.& lex..
Mo.Pac.i^ilronM
-Mobile .V Ohio.
Nash Ch.&St.L
X Jersey .feX Y
NewOrl &So'a.
(nii Y.C.&H.R
N. Y. L. E &W
N.Y.Pa.AOhio..
N. y.&N.Eng..
X.Y.&Noith'u-
N. Y. Out. .fcW.
X.Y Susii. & W.
Norf. & Soutli'u
Norfolk A West
N'theast'n (8.C.)

NorlU'u Central.
Northeri] Pacifli
Wis. Ct. Lines
N.P..t W.ceni

Ohio &Miss
Ohio River
Ohio Southern.
OiUiiha & St. L.

.

Oregon Imp. Co
PeuusyiVALia...
PeoriaDcc.&Ev.
retersburg
Pjila. & litie...

Phila.& Kead'g.
CoalA-IronCo.
Total boih Cos,
Lehigh Valley.

Pitts. Mar. <fe Oh.
Pltt.Sben.&L E.
Pitts.&West sy-

Pltt.Young. &A.
Pt. Royal A Aug.
PtBoy.&W.Car.
Pres.&Ariz Cen.
CJulucyO&K.O.
Klch.&Kan.sys.
Rich. & Petersb.
RioGr. Soiith'n.
RloOr. West'n..
Sag.Tascola&H.
StL.A.&T.UB's
St.L.Ken'et&So.
St.L.Southw'rn.
St. Paul&Dul'th
S.Fran.&N.Pac.
Sandersv.& Ten.
San Ant.& A.P.
Sav. Am. &Mon.
.Silveiton
Sioux City & No
South Bound
South Carolina..
So. Pacific Co.—
Gal.Har.&S.A
Louls'aWest..
Morgau'sL&T.
N.Y.T. &Mex.
Tex.&N, Orl..
Atlantic sys.f/.

PaciHc system
Total of all..

CoastUlviCal.)
Soa.Div.(Cal.)
Arizona I)lv..
NewMex.Div.

Spar. Un. & Col.

Staten Isl. R. T.
StouyCI.&C'Mf..
Summit Branch.
Lykeus Valley
Tot'lboth Co's

Tcnn. Midland..
Texas & Pacilic.
TexS.Val&N.W
Tol. A. A. AN. M.
Tol. Col. & Cln..
TotA Ohio Cent.
Tol.AU.Cen.Exl
Tul. P. A West-.
rol.St.L.AK.C.
ToLifc So. Haven

Latest Eamingt Reported,

Week or Ho

.Septemb'r.
Septemb'r.
August
Septemb'r.
Septemb'r.
Tuly
Septemb'r.
3d wk Oct
Wk Oct 13
3d wk Oct.
Septemb'r.
July
iA wk Oct
3d wk Oct.
3d wk Oct.
3d wk Oct.
Septemb'r.
3d wk Oct.
Septemb'r.
3d wk Oct
Septemb'r.
August
2d wk Sep.
4tbwk Oel.
Inly
Ithwk Ost
.Id wk Oi't.

3d wk Oct
3d wk Oct.
Septemb'r.
Vugast
id wk Oct
id wk Oct.
id wk Oct
Wk Oct. 22
Ithwk Oct
Septemb'r.
Septemb'i.
Septemb'r.
3d wk Oct,
3d wk Oct,
October ..

Septemb'r.
July
Septemb'r.
Septeinb r.

August
August
lune
Septemb'r
3d wk Oct.
Septemb'r.
Septemb'r
Uliwk Oct
Septemb'r.
-Septemli'r.
ItUwkOct.
Ithwk Oct.
Ithwk Oct
latwkOet.
Jd wk Oct
October. ..

Seplemb'r.
Septemb'r
Seplemb'r.
4tUwk Oct
Se'l)temb'r.
AB>.1l9t ...

Septemb'r.
-eptemb'r
Septemb'r.
August -

Soptemb'r
Septemb'r.
4thwk Oct
Septemb'r.
Augnst
August
July
Septemb'r.
July
Septemb'r.
Ithwk Oct.
3d wk Oct.
Septemb'r
3d wk Oct.
Septemb'r.
3d wk Oct.
Septemb'r.
3d wk Oct.
Septemb'r-
June
Septemb'r.
Septemb'r.
septemb'r.
August
Septemb'r.

Septemb'r.
Septemb'r.
Septemb'r.
Septemb'r.
Septemb'r.
Septemb'r
August
August
August
August
August
August
.Septemb'r.
septemb'r.
August
Septemb'r.
Septemb'r.
Septemb'r.
Septemb'r.
3d wk Oct.
Septemb'r.
October. ..M wk Oct.
ItbwkOet.
Septemb'r.
id wk Oct.
4thwkOct.i
Septcmb'r.l

1892. 1891.

S
43,964
2,895
3.378

14.000
10,821

1,468,380
50,513

103.733
31,200
47.275
3,531

40.151
6,091
5.114

95,3 l.'S

24.179
30,914
8.511
7.041

76.810
43.310

1,548.771
7,656

83.16
38,910
50.111

470 875
67.860
13,924

665
21.01)
29,581
179,069
113.229
59,407
50041
11,039

176,304
262,47
232,563
601,000
297,490
448.127
31,829
11.236

4,212,11.'!

2,677.501
644,703

5i',665
70,63

163,93:
32,292

20 1.902
34.9,9:

630,070
924.704
180,399

1,103,'J93
111,236
20.525
60.951
47,3',l"

347,042
6,038,024

26,143
37,561

513,0.i5
2,164.923
1,902,649
4.037,572
1,549,770

3,466
41,109
67,833

141,462
15,999
19,169
13,099
26,401

947,430
28,592
22,299
54,600
12,345
29,110
2,949

113,400
226,419
19,137

849
107,037
50,709
15,112
41,200
17,926

119,689

481,358
94,687

499,608
80,971

143,031
1,273,967
3,558,274
4,593,055
251,598
819,403
147,693
78.629
9,870

93,962
16,161

114,057
111,622
225,679
17,620

173,833
4,153

106,504
6,253

48,401
18,434
22.407
60,746
2,469

33.274
2.947
2,25

17.335
8.166

1,501,850
43,103

126,991

Jan. 1 to Laleit Date.

1892. 1831.

24,499
25.009
103.700
71,930

26,830
15,527

122,081
55,543

10,584,527 10,063.149
371,077 356,817

2,992,796 3,089,224

5D.935i
2,705

39.826
7,735
5,790

102.865
29,065
29.213
9,833
6.453

67,66-'
37,619

1,529,142
15.191
75,719
4 -'.053

fl,9-'8
443.533
60, 92--

11,1011
2,607

33,2sl
195,29-
83,367
71,252
62,578
14,106

200,70
265,330
259.6
595.000
348.370
479.955
27,9-i'

13.583
4,128.035
2,946,2118
6J9.621

47',398

64,934
15', 124

1,523.529
25,982

506.863
296.536
254,332

3,0.59,331
955,721
216,304
319,642
59,497

2,832.593
333,301

372,7.io
3.695.73,4
243 9.=. 1

1,229,994
17,214,0,14
2,640.784
5 12, ion
79,929

1,386,736-
25,642

439.322
256,629
248,030

3,709,934
91 7.333
212,494
323.00T
53.951

2.569,291
312,605

439,bYS'
3,531.312
233,040

1.283,.577
15 983,5.'9
2.287,101
405,805
102,335-

186,219
44,736

623,919
1,017,374
lii7,89U

1,183,270
107,295
20,336
60,60
48,313

426,631
6,169,557

20,7m2
36,031

510,321
2.124,961
2,313 269
4.473.230
1,528,412

3.952
35,565
63.36vt

161,079
25,518
26,476
16,830
27,932

1,107.020
25,294
15,918
61,900
11,534
35.140
2,718

134,500
182,77
19.505

738
137,830
52,820
16,244
33,073

154,548

451,312
102,198
473,846
30,771

154,689
1,238,392
3,540.671
4,516,2,57
267,080
608,307
136,786
88,537
12,150

105,289
15,036

109,241
70,004

179,218
17,515

208,935
4,751

90,131
0,82SI

51,839
10,831
24,032
61,53b
2,080

1.116.
6.2)3,
3,577.
2.137.
l,3i>8

9S
1,436
2,202
7,5S1,

21,i>7s)

2,708
3,80
173
95,

33,391
20,235,
4,636
2,906,
412.

2,808,
1.277,
321.

8,112.
466.

5.219.
20,473,
4,S47,

25,:i21,

3,2 1 1

,

613,
324,
421,

2,935,
50,599,

719,
413,

3,261,
16,833,
15,893,
3 -,716,

is,
236,

1,996,
1,115,
146,
172,
74,

201,
6,986,
267,
554,

•^ 1 1 'I

89,
1,187,

25,
3,438,
1,475,
707,

4,

639,
373,
65

303,
116
963,

3,226
750,

3,638
168,

1,220
9,091

23,01s,
30,9:56,

1,472,
5,086,
1,258,
656,
80,

810,
44,

962,
79S,

1,761,
139,

5,080,
33,

922,
274,

1,32;*,

204
i3'i

345
2 Up
62 J

40!

9,^9
665
000
650
,977
1S3
7(3
603
363
,74^
,004
96ti

,240
039
063
,932
,74
135
,624
,S97
,.521

,368
,48)

,637
,82/
,623
,75
,137
,911
,118
,349
,432
,782

!824
,53
,37-2

,256
,578
,663
,496
,08
,9SB
,113
,465
,636
,493
,091
.70S
,533
,361
.429
.730
196
330
757
197
133
86

1.246,584
5.746.716
3.337,293
3,249,573
1.432.291
106 937

1,243.793
l,6ri8.607
7,302,410
19,901,000
2.937,9»I
3,372.071
158.335
122.973

31,999,431
19,350,084
4,532,716
2,918,416
390,771

2,443,709
1,213,550

7,505,80»
64«,00i>

4,979,82 4
0,430,953
4.300,956

24,731,-13
3,219.406
567.530
470.635
355,693

3,104,643
49,527,125

718,075-
399.318

3.299.263
15,970,414
1 4,61 2,8 -iJ

30,582,693

32,978
239.678

1,883,530
942,531
243,133
262,669
75,016

191,348
7,705,829
250.216
224,062

2,055,003
77.406

1,126,484
16,370

3.386,135
1,240.366
702,516

6,571
722,276
357,070
82,620

311,301

1,231,367

792 3,

821
475! 3,

186,
703 1,

945 9
966 23
944 31
259 1

332 4
991 1

027
869
919
695
976
434
310 1
064
527 5
6 )2
446
212
637 1,

,174,235
716,946
,780,624
154,846
,179,9'24
,083,310
,571,788
,416,706
,484,'336
,271,624
,283,993
681,927
99,380

831,313
41,603

916,769
689,745
,636,512
145,021
,406,262
32.186

802,112
271,160
,225,367

796,14i: 769,616
1,806,019, 1,612,180

19.771 20,751
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ROAPS.
jMtett Kar»,ua$ JtrporM.

| ^„„. , ,„ f^„^„ „„,,

Vitkorllo\ IRfiS.

I

in»t<>r A Pel ...'A.U|!n(t..
Union I'acltlf!—

Or.H.I.. A- U. N. AiiKiiKt..
Or Ry A N.ro. Aiiirnat
U.l'aci.n .t<!. AiiKiint...
8t.Jo..V<lil.r>l. UliwkOot
All otliiT lint'.". Auirniit

Tot.l'.l' 8\s. Ani:ii»t....
Cent lir.A I,.l,. AtiK-ii.-<t. ..

Tot. coiif'liil Aiimist. ...

Mnntnn.t I'n . Amrii»t. ...

I.«'av. Ton. A- .s.
'
Au^nHt

Man..\l tV Uur. Anicust....
Jointly owned .\u>:u»t.
Granil total. AiiK'iiBt

Vemionl ViiUcy fcli'iUdUl)'^
Wuliasli

i

1 tilwk Oct.
Writ .Icr«oy Au*;nrtt
\V. V.Cen.A" Pitts fit>i>ti>mb'r.

Western of AlaJ Aiiirnut
Wevt. .Marrlnml. Siiitemb'r.
West. N. Y. A- I'a (3.1 wk Oct.
MVst Va A Pitts.i Jnly
Wheol. A- L Kriel ItlnvkOut.
Wll. ("ol. A Aui; iHeptenib'r.
•\Vrl)tht8V.ATen.l.Se|ilerul>'r.

63,607

03».9l4
»73,444
840.U:»
2«,Ono

2.33l.ft0(i
;»,8S8,T(l,'i

KH.0;9
l,0y(l,8M

90,872
2.7B^
S.267

96.89 J

1,0715.200
20,8'^4

432,000
266,066
06,392
39,110

13ti,5S2
8", ' 00
80,m:i
41.098
61..'i3.'i

6,5.)

:

iai>i.

i
S3,e:oj

1892.

9
284.920

627,973
4.-IO,622
•S.^O.OO.'jl

2«.S"0'
!.004.'.'2xl

4.e}4.S79
2.717,381
3.7.'>0,03

1

09 1 ,4 10

^•T!J?''^}2 2B,'ftSl,'031»

oiUJ'^.iA S3 1.294
3,801,490

47,877
2,»'9H
8,&37

54.412
3,828,605

18.S!i8
439.000
227.19.^
94.538
39,430
127,322
7fl,40.T

21,574
40.9'>8
66.899
6.26B

41.^.933
727,144
23,111
25,S0fc

775.562
27,803,714

1.S2.150
11,819.589
l,lM6,27r.
817,977
303,334

2,811,066
176,640

1,207,30S
568,999
50.078

ls9l.

200,689

4,981.166
3.10J,7i8
il.'i.Ml.i.'iS

717.015
:<.<UI,82l

2«,110.H7l
4(!:t.222

2G..')St).0li3

4SH,n95
I!l..')()9

2li,307
.')H2,.>U

26.H1(1,348
140.15*

n.:iii9.o<»7
i.rjo.77o
t>22,204
312,839

2.931.2 1

2

87.396
1,07.'S.S52

67S.042
61,589

• !• iBuri's cover only that part of mllpn(te located In South Carolina.
lEnrniiiKs tflven arc on whole Jacksonville Southeastera Hystem.
ft kaii_-a.s ( ity A Pacific Included In b'.th years d lucladcs canilugg
from ferries, otc^ not slvcn separately. tMerlcan currency. /Pie ures
Include Rome Wa ertown A Oudensburw. a Decrease duo to threeday 3 strike of trainmen and scarcity of coal cars from conuectlnjt
lines. "

Latest Gross Earninsfs by Weeks.—The latest weekly
eArning'* in the foregoing table are separately summed up as
follows: ^
For the fourth week of October only 24 roads hare made

returns thus far, and the aggregate of these shows a gain of
1-27 per cent.

4<A week of October.

Brooklyn Elevated
Baitalo Roch. APltisb...
Canadian Paolde
Chesapeake * Ohio
Chlcano A- East. Illinois..
Chlcaeo Mlhv. A 8t. Paul.
Denver A Kio (Jrande...
Bvansv. A Indiananolls
Evanav. A Terre Haute..
GrandTrunk of Canada.

.

Lionff Island
I.oulsv. Evans. & Bt. L..
Milwaukee iVNorlhcrn..
Norfolk A Western
•Northern Paeltic
'Wisconsin Central

Peoria Dec. A Evansv...
Plttshurc A Western
Rio Oraniie youthern
Bt. Joseph A Gd. Island..
Toledo A Oliio Central . .

.

Toledo St. L. A Kan. City.
Wabash
Wheeling & Lake Erie . .

.

Total (24 roads)

Set increase <1'27 p. c.)

1892.

5 '.22
108.441
693.000
302,185
110,200

1,242,715
25!l,100

10,034
38,421

438.511
83,165
.'"6.111

50,011
204,9(12
924.704
180.381
26,145
67,883
22.299
26,000
48.401
66,746

432,000
44.098

5,488,678

1891.

52.277
90.62S

657,000
290,892
91,600

1,202.524
275,500
10.594
34.273

432,39"
75.743
51,928
62,578

186.219
1,017,374
167,898
20,792
63.369
15,919
26,800
51,838
61,536

439,000
40,958

5,419,641

Tnerease.

2.950
15.813
36,000
11.293
18,600
40,191

4.148
6,120
7.416
4,183

18,683

12.493
5,353
4,464
6,381

5,210

3,140

202,438
69.037

Decrease.

16,400
560

12,537

93',670

800
3,434

7,000

133,401

* One working day less than last year.

For the month of October 31 roads (all that have furnished
statements as yet) show aggregate results as follows

iTonlh of Oclcber. 1892. 1891. Iiiereate. Per Cent.

Gross earnings (31 roads) 20,291.125
9

19,646.403
$

647,722 3-30

Our final statement for the third week of October covers 79
roads, and show.s 1'38 per cent gain in the aargrogate

3d week of October. 1892. 1891. Inereate. Deereatt

9 9 9 *
Previously rep"d.54 r'd.s) 7,896,234 7,710,567 378,673 193.006
Ohlcaeo A Orand TrunK. 70.619 71,242 593
Cin. N. O. A Tex.Pac.3 rda 168.600 190.360 21.760
Cleveland Akron A Col... 20.828 20.237 591
Cleve. Cin. Chic. A 8t. L.

.

303,.S52 288,206 15,346
Peoria A Eastern 36,612 35,574 1,038

Col. Shawnee A Hocking. 16.575 16.499 76
Current River. 4.031 3,262 769
Detroit Gr. Hav. A Mil... 26,216 25,520 696
Duluth S. 8. A Atlantic. .

.

45.781 40.981 4,797
East Tcnn. Va. A Ga 126.950 156.032 29.0S2
Kansas City Clin. A 8pr.. 5,111 5.790 67(1
Kan. City Ft. 8. A Mem.. 95.315 102,865 7,550
Kan. City Mem. A Birm. 24,179 29,035 4,8-<6
Keokuk A Western 8,511 9.833 ••••..-. 1,322
Memphis A Charleston. .

.

29,58

1

35,281 6.697
Mexican Railway 59.407 71,i52 11,845
Pittsl)ur>,' A Western 50.393 47,527 2,8ije
St L. Alt. A T. H. Br'ches 29,110 85,140 6,030
San Francisco A No. I'ac. 19,137 19.505 36S
Toledo Peoria AWeat'n.. 22,107 24,032 1,625
Western Jl. Y. A Penn.. 80,100

9,139,285

76,400

9,015,173

3,700

Total (79 roads) 408,552 284,440
Net lncrease(i:J3 p. o.l 121.112

Net Earnings Monthly to Latest Dates.—The table fol-

lowing shows the net earnings reported this week. A ful

detailed statement, including all roads from which manthly
returns can be obtained, is given once a month in these

columns, and the latest statement of this kind will be found
in the Chronicle of'October 23. ^The next will appear in

the issue of November 19,

1891.

1,29^.<I27
7,^97,707
3.151,613

372.93S
2,071,315
003,0 IS
4«,MI

379,843
136,138

1,717.521

. Omu Karntnf. , . JfH Karnina§.-
„ .

1801. 1801. 1802.
Itnail: 9 9 9

At. T. A M. Ke Hy«.»Bept. il.flOrt.lOl 3.429,359 1.430.487
Jan. 1 to Hcpt..3(l...27.111.9382.>.a37.7ll «.i«>l,'.i7.V
July 1 to Sept. 30.. .10,163, •i70 9,.'PU,300 3.5.->H,80t

8t.L.A8BnKr.8vs.b8ept 951,821 830.309 452 613
Jan. 1 to Hept 30... 6.,57rt,5:i9 0,147,710 2.l6n.2lo
July 1 to Sept. 30... 2,601,910 2.280.709 1,124,381

Colorado Mid. b... Sept. 189.462 176.284 87,031
Jan 1 to Sept. 30... 1,6211,618 1,526,161 393.<.35
July 1 to Sept. 30... 581,353 538,309 120,625

ARKreKatoBy*...baept. 4,807,775 4.441,993 1,020.131
Jan. 1 to Sept. 30... 35,3 12.097 32,901,6 i2 11.12 i,H» 10.018.869
July 1 to Hopt. 30. ..13,340,860 12,328,317 4,801,807 4,189,768

Buir. R. A Pitts . . b.Bopt. 290,61 1 2.57.250
Jan. 1 to Sept. 30... 3,360,462 3,062,020
July 1 to Sept. 30... 854,438 746,293

OkDWtisa Paalflo.«.8ept. 1.875,031 1.835,650
Jan. 1 to Sept. 30... 15.314.003 14,283.700

Chic. Bur. AXor.b .Sept. 223.504 229.921
Jan. 1 to 8«pt 30... 1,976,893 1,914,513

CloT.Cin.C.*8t.r>...a.8cpt. 1,397,817 1,30.5,131
Jan. 1 to Sept. 30... 10,6 1.5,4 11 10.131.317
July 1 to Sept 30... 4,109,506 3.896,691

Den. A R. Grao'<o.baopt. 825.740 807,098
• " -• 6,754,251 6,225,960

2,541,721 2,359,972

234,125 243,862
2,142,592 2,169,619

99,770 100.162
792,093 H12,103
267,251 272,528

1,907,125 1.823,108

Jan. 1 to Sept. SO.
July I to Sept. 30...

Flint APere Mar...Sept.
Jan. 1 to Sept. 30...

Kan.C. Mem. A B .aSept.
Jan. 1 to Sept. 30...
July 1 to Sept. 30...

I/oulsv. A Nashv.b..Sopt.
Jan. 1 to Sept. 30...
July 1 to Sept. 30. .

.

Uoxioan Central Sept.
Jan. 1 to Sept. 30...

JTorfolk A Soath'n.bSept.
Jan. 1 to Sept. 30...

Norfolk A West'n.a.Sept.

15.833,819 14.672,304
9,659,271 5,485,951
631,370 623,476

5,721,297 9,253,002
32,292

321.088
918,191

Jan. 1 to Sept. 30... 7,238.787

OreRon Imp. Co..a..Sept. 317,012
Jan. 1 to Sept. 30... 2.935,623
Dec. 1 to Sept. 30... 3,233,461

Rio QranrleWestb.. Sept. 251.689
Jan. 1 to Sept. 30... 1,^57,536
July 1 to Sept. 30... 759,616

Sav. Amer A Mont.Sopt. ,50,709
Jan. 1 to Sept. 30... 373.350
July 1 to Sept. 30... 112,138

Wabashb Sept. 1,406,142
Jan. 1 to Sept. 30 .10.408.589 10,065,376
July 1 to Sept. 30... 3,936,871 4,021,463

Wheel. A L. E....b.Ang. 132,084 119.679
July 1 to Aug. 31... 259,103 226,399

820,776
6,688,411
424.632

3,101.613
3,447,027
250,833

1,886,958
740,481
52.820

357,070
125,184

1.3.56,142

91,328
692,937
262,571

838,990
5,572,414

96.934
933,280
401.367

2.782.830
1,051,833
8.50,991

2.811.029
1,102,877

80.742
620.932

7,083
53,302

172
690,829

5,445,085
2,013.952

211,999
2,002,625

11,330
116,539
316.527

2,139,492

73.340
587,529
627,812
105,002
681.611
235,917
18,381

138,919
55,682
405,606

2,432.319
1,087,337

37,591
75,363

86,058
678,919
294,083
825.340

9,162,788
113,988
603,671
432,332

3,074.603
1,217,524
342.191

2,172,748
975,937
00.801
610,003
18,315
77,435
26,800

683,784
5, 100,753
2,032,233

204.571
1,8J2,368

318,933
2,212,601

106,180
563,682
616.640
113,571
697,004
311,661
22.183

138,878
49,263
363,811

2,569,967
1,124,348

42,501
72,231

a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.

Interest Charges and Snrplns.—The following roads, in
addition to their gross and net earnings given above, also
report charges for interest, &c., with the surplus or deficit

atwve or below those charges.

r-lnter't, renlal*. <«<;.-> .—Bal. of Set Earn*.-^
1892.

Boadi. 9
Atch. T. A 8. Fe Sys.Sept. 850.000

July 1 to Sept. 30... 2,650,000

St L. A S. Fr. Sys.Sept. 275,000
July 1 to Sept. 30... 825,000

Colorado Midland.Sept, 69,000
July 1 to Sept. 30. . . 207,000

Aggregate total ... Sept. 1 . 194.000

1391.
9

f523,627
t826,612
97,953
77,018

July 1 to Sept. 30.

Clev. C. C. A St. L..Sept.
July 1 to Sept. 30...

Den. A Rio Grande.Sept.
July 1 to Sept. 30...

Kan. C. Mem. A Blr.Sept.
July 1 to Sept. 30...

3,582,000
221,381
659,690
226,266
682,714
38,245

113,015

1891. 1892.
9 S

850.000 16.55,187
2,550,000 11,231.801

275,000 177,613
825,000 299,381
67,000 def.31.969 def.21,059

201,000 def.86,375 def.61,862
1,192,000 1801.131 t600.-21
3,576,000 1 1,444,807

"

231,128 176,986
680,252 391,693

124.728
1439,013

35,712 def.Sl.ieS def.l7,S87
107,095 df.l 12,813 def.80,15a

t939,768
201,205
537,273

t Including miscellaneoas Income.

ANNUAL REPORTS.
American Cotton OH Company.

^For the year ending August 31, 1892.^

The annual report of this company for the fiscal year end-
ing August 31, 189J, will ba found at length on subaequent
pages, and some comments on the repDrt in the editorial col-

umns of the Chronicle. A comparison of earnings with the

previous fiscal year is given in the report, and as there are no
other figures for comparison during a series of years it is un-
necessary to duplicate the matter by printing it again in this

column.
The annual meeting of the company was held at Gntten-

berg, N. J., on Thursday, and the foliowiag directors were
elected: Eiward D. Adams, New York; Julej Aldige, New
Orleans, La.; John R. Banlett, Thomas R. Chaney, W. A. C.

Ewen, New York; N. K. Fairbink, Chicago; M. Frank. At-
lanta, Ga.; Jatne.s A. Garland, New York; Garrett A. Hobart,
Paterson, N. J.; Charles Lanier, Mayer Lehman, AlfreJ

Bishop Mason, George Austin Morrison, New York; E. Urqu-
harfc, Little Rock, Ark. ; R. T. Wil33n, New York. Mr. Gar-
lands succeeds John H. Inman aui Mr. Lanier W. H. Field '

of Cincmna'-i, Ohio. It was stated that the policy adopted
during the past year would be coatinued, and it was aii-

riounced informally that there would ba no immediate divi-

dend on the common stock. A semi-aunual dividend of 3 per

cent was declared on the preferred stock, payable on Dec. 1, ^
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Mobile & Ohio Kailroad.

("For the year ending June 30, 1893.^

Mr. J. C. Clarke, President, remarks in his annual report

that in 1891-93 the operating expenses, including taxes and
insurance, amounted to $2,357,467, against $2,:343,434. The
percentage of operating expenses to earnings was 6o'10 as

compared with 62-84 last year. Very destructive floodts in the

Bigbee Eiver duricg April and in the Mississij: pi River dur-

ing May and June diverted traffic and largely increased the

expenses of operation, thus contributing largely to the in-

crease in the percentage of operating expenses to earnings as

compared with the year ending June 80, 1891.

The principal amounts charged in " operating expenses,"

on account of maintenance and improvement of- equipment,
roadway and track, amounted in 1891-92 to |497,487, against

1448,969 in 1890-91.

The capital stock issued and outstanding June 30, 1892, was
53,206 shares (§5,330,600), of which the holders of record of

49,147 shares have, under the " agreement for the readjust-

ment, &c., of the securities of the M. & O. RR. Co., dated
Oct. 1, 1876, granted and given power and authority to the F.

L. & T. Co., in trust for the benefit and security of the pre-

ferred income and sinking fund debentures, to vote in

person or by proxy upon their said shares of stock at all

meetings of llie stock of said company which may be here-

after for any purpose convened for the purposes of said trust."

In addition thereto, 23,594 eliares ($3,359,400) were issued in

1873, and have since been and still are held in the treasury of

the company.
The funded debt June 80, 1892, amounted to $16,383,330, as

against §16,231,165 on June 30, 1891, an increase of $53,165.
There were outstanding on June 30, 1892 (not deposited in

trust), §50,400 of second debentures, $7,700 of third debentures
and $5,800 of fourth debentures.
President Clarke says in his general remarks: " Our com-

petitive traffic forms so large a proportion of the total tonnage
handled that the total average rate per ton per mile is re-

duced to the low figures shown, by reason of the preponder-
ance of this class of tonnage, which, when compared with
other lines that enjoy a much larger percentage of local
traffic, shows to the comparative disadvantage of the Mobile
&-Ohio Raib-oad." « * « *

" The board of directors elected at the annual meeting held
February 19, 1891, are holding over under the charter and by
laws, no election having taken place since that date. This
state of affairs has been brought about by the attempt of cer-
tain holders of the ' assented ' certificates of stock to assert the
right to vote upon the same, which right, as expressed upon
the face of each certificate, is in the Farmers' Loan & Trust
Company under the power of attorney, granted to it under
the agreement of October 1, 1876, and by the provisions of the
debenture deed of trust made under and subsequent thereto,
whereby the authority to vote ' at elections for directors of
the said company and irrevocably represent such stock at all

stockholders' meetings until such debentures shall be extin-
guished,' has been and is now vested in the registered holders
of the debentures. The holders of these assented certificates
of stock, in order to enforce their claim, brought a series of
actions against the company, the trustee of the general mort-
gage and the bondholders, which are now in process of liti-

gation."
Comparative statistics for four years have been compiled

for the Chronicle as follows :

OPERATIONS.
1888-89. 1889-90. 1890-91. 1891-92.

Total miles operated. 687 687 687 687
Operations—

PasBengers carried.. 535,247 617,215 685,755 648,456
Paeseugermileage.. 18,993,252 19,586,735 20,316,267 19.985,202
Av.ratep. pass. p.m. 2 31e. 2-36c. 2-36c. 2-32c
Tonsmoved 1,315,310 1,456,542 1.645.296 1.605.918
Tons moved ouem.. 218,376,431 255,775,055 306,192.330 302.0961982
Av.ratep. ton p.m. 0-96c. 09120. 0-866C. 0-845c.
Earnings— $ $ $ $

Passengers 438,765 462,314 479,691 462,776
Freiglit 2,090,797 2,333,019 2,653,444 2,554,407
Mall, express, &c... 108,498 116,361 142,195 153.631
Miscellaneous 243,413 261,737 283,808 272,946

Gross earnings.... 2,881,473 3,173,431 3,559,138 3^443,760
Oper. ex. and taxes. 1,946,693 2,102,513 2.343,425 2,367,4,67

Net earnings 934,780 1,070,918 1,215,713 lioiijiii
Disbursements-

Int. on 1st mortgage 420,000 420,000 420,000 420 000
Int. on Istmort.ex. 60.000 60,000 60,000 60,000
Eentalof St. L. &C. 165,000 172,128 191,914 185 789
Int. on debentures.. 1,333 19,982 12,236
Int. on gen. mort 232,925 312,R50 3i8,526
Int.on car trust, <Stc. 63,568 73,522 73,500 59!821

Total disbursem'ts 709,901 978,557 1,070,500 1,044^130
Surplus 224,879 '92,361 *145,213 *42,163

, *.?S?''® ,'*' '^^^'* expended for equipment and new construction
io^'y^?°*'..*°„9P*"'*""S expenses) !|S208,481 In 1889-90, $451,980 in1890-91 ond (,218,070 in 1891-92.

OENEBAI. BALAKCE SHEET JUNE 30.

^ -.„„ 1889-90. 1890-91. 1891-92.
jji Assets— $ S Sf^

£''-f.Ji?''"??,^*?*®1'^P™®'**-- 22.356,344 22,559,055 22,659,470Stock and bonds 3,030.685 • 2,757,050 2 714 450
rr?h ' 501,500 415,305 376,179
i;a61l. 11-1,622 76.617 77 efi.SBonds on deposit In N. Y 17 905 8 325 finMO
IDue from iMieuts, KKa., &c 206,032 2101041 230,425Materials, fuel, &c 226,764 210;i76 166,273

Total 26,453,852 26,236,569 26,230,557

1889-90. 1890-91. 1891-92.
LiaoilUics— $ $ $

Stock issued 5,320,600 5,320,600 5,320,600
Stock in treasury 2,359,400 2,359,400 2,359,400
Fuudeddebt 16,339,230 16,231,165 16,283,330
Car trust 674,567 775,487 657,832
Bills and loans payable 475,166 307,884 424,267
Pay-rolls, accounts, &c 333,215 339,444 318,241
Interest due and unpaid 77.380 59,501 51,340
I uterest accrued, not due 35,000 147,860 141,027
Income account 58,306 22,565 59,577
Profit and loss 780,987 672,662 614,943

Total 26,453,852 26.236,569 26,230,557

Charlotte Colnmbia & Angnsta Railroad.

fFor the year ending June 30, 1892.

y

The results for 1891-92 are shown below in comparison with
previous years :

EARNINGS, EXPENSES AND CHARGES.
1889-90. 1890-91. 1891-92.

$ $ $
Gross earnings 912.580 992,749 865,306
Operating expenses and taxes 657,064 086,7-16 630,620

Net earnings 255,496 306,003 234,686
Deduct—

Interest on bonds 209,252 207,500 205,000
Kentals, &c 58,934 61,591 63,437

Total 268,186 269,091 203,437
Balance def.12,691 sur.36,912 def.33,751

New York & Northern Railway.
fFor the year ending June 30, 1893.^

Reports to the N. Y. State Railroad Commissioners have
shown the following results for the years given.

EARNINGS, EXPENSES AND OHAKGES.
1839-90. 1890-91. 1891-92.

$ $ S
Grosseamings 571.189 483,426 521,217
Operating expenses and taxes 476,712 407,261 451,649

Neteamings 94,477 76,165 69,568
Otlieri ncome 560 84 6,243

Total 95,037 76,249 75,811
Deduct —

Interest on funded debt 60,000 60,000 131,667
Otber interest and miscellaneous 893 3,119
Rentals 6,000 6.000 6,000
For construction 32,086 14,689 21,535

Total 98,086 81,582 165,321
Balance, deficit 3,049 5,333 89,510

GENERAL BALANCE SHEET JUNE 30.

Assets- 1891 1892
Cost of road and eqiupment $13,266,518 $13,502^314
Otber permaneut investments 10,500 10,500
Supplies on band 34,865 35,036
Due by agts. of this Co. on acct. of trafltic 10,779 12,224
Due by others on account of traffic 10,925 8,995
Due by companies and individuals 37,862 35,622
Cashouli;ind 12,503 4,930
Improvements, &c 211,735
Profit audloss 4,462 93,971

Total assets $13,600,154 $13,703,591
LiubilUies-

Capital stock, common $3,000,000 $3,000,000
Capital stock, preferred 6,000,000 6,000,000
Fuudeddebt 4,400,000 4,400,000
Loans and bills payable 41.000 70,894
Interest on funded debt due and accrued.. 15,000 89,917
Due companies and individuals 48,684 41,910
Equipment trust certificates 95,470 100,870

Total liabilities $13,600,154 $13,703,591

Bio Grande Sonthern Railroad.

fFor the year ending June 30, 1893.^

At the annual meeting of the stockholders of the Rio Grande
Southern the following report was submitted by the Presi-
dent, Mr. Otto Mears

:

"On Feb. 1 , 1893, the entire line of 172'4 miles (including the
Telluride branch) was completed and turned over by the Rio
Grande Southern Construction Co. to the Rio Grande Southern
Railroad Company. The construction company having ful-
filled its contract to the satisfaci;ion of the railroad company,
the property was accepted, and on Feb. 1 the railroad com-
pany commenced to operate the same, and during the subse-
quent five months ending June 30, 1892, the—
Gross earnings amounted to $214,894 25
And the expenses 118,764 56

Leaving net earnings of $126,129 69
'•The line having bsen completed during the winter season we

could not expect to receive a very large earning to commence
with, but since its opening the earnings have gradually in-
creased each month.
"The country is developing very rapidly, industries ar«

springing up at many points, and there is no doubt whatever
in my mind but what, within a very short period, our earn-
ings will be large enough for us to appropriate an amount
sufficient to pay a satisfactory per cent upjn our stock.

"1 have thought proper to replace the 30-pouni rail between
Vance Junction and Rico with 57-pound rail ou account of the
grades and also this being the portion of the Ime where we
may expect the most snow and upon which we wUl be called
upon to use the rotary snow plosvs, makioij it quite necessary
to have the heavier rail in order that they may be used suc-
cessfully." * * *

" The entire line is in excellent condition and it would afford
me great jleasure to have the^stockholders examine it."
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GENERAL INVESTMENT NEWS.

Atchison Topckii & Santa Fe.—In the npplicntion of this

coiii|iiiiiv fir ll^l^n^; iln sociind uiorlgUKo noW liondH on the
Ni'w York f^t.) U KxdianKO it in stated that tlie $80,()«)(),0()0 of
Class A Ijonds aro numbered from t to 68.000 inclui'ive, of
|l,<»nO oacli, aud from A t to A 3>,000, of $500 each, and regii-

tered bonds uinv l>e i»tiiied in place of any of said bonds, The
bonds arc issiud in coupon Ixtnds of denominations of $t,000
and $500, with privilege of succesaive registralions of prin-
cipal, with subsequent transfers to bearer, in Boston, New
York and Lonilon.
To comply with the requirements of the.London Stock Ex-

clianKC the company lias h'ld printed upon the bonds the
numliers of both denominations us follows :

"The bond* nf tlila Isauo are uiimbored from 1 to 6S,000 of $1,000
eaoli, nnd A 1 to A 30,000 of $500 each."

RoKistered bonds in place of coupon bonds may be issued
in denominations of $500, $1,000, $10,000 and $50,000,

B'jtii principal and interest of these bonds are payable in

gold coin of the United States of America of the present
stimlard of weight and fineness, or its equivalent, without
deduction for any tax or taxes which may be pavable on ac-
count therof under any present or future laws of the United
States of America or the State of Kansas, for national, State
or municipal purposes, the railroad company agreeing to pay
any such tax or taxes which it may now or hereafter bo re-

quired by any such law to retain therefrom.
The bondsare dated July 1 1892, and run for ninety-seven

years, until July 1, 1989.

These bonds draw fixettvinterest, payable October and April,
aa follows, as indicated by the coupons : For three months
ending Sept. SO, 1892, at the rate of two and one-half per cent
per annum ; flist year ending Sept. 30, 1893, semi-annually,
at the rate of per annum two and one-half per cent ; second
year ending Sept. 30, 1894, semi-annually, at the rate per
annum of three per cent ; third year ending Sept. 30, 1895,

semi-aimuallj, at the rate per annum of three and one-half
per cent ; fourtli year ending Sept. 80, 1896, semi-annually,
and thereafter until maturity, at the rate per annum of four
per cent.

The interest is payable on the first days of October and
April of each year, at the agencies of the company in the
cities of Boston and New York, and at the office of Messrs.
Baring Bros. & Co., Limited, London, Enj^land, and if the
bonds are registered, will be transmitted by check through
the mail to the address of the holder as recorded. Coupons
and registered interest checks will be cashed at the agency of
the company in London at the current rates of exchange.
The bonds are secured on all the property of the Atchison

Topeka & Santa Fe Railroad Company, as described in circu-

lar Xo. 63, ap|iendel to and forming a part of the general
mortgage Iwnd indenture.
These bonds have been issued to retire, at par, the income,

non-cumulative, five per cent gold bonds, issued at time of
financial reorganization of company, October 15, 1889. The
income bonds received in exchange for the second mortgage
class A gold bonds are deposited with the trustee of the latter

as additional collateral security for the second mortgage
bonds.— At Chicago, Oct. 29, stockholders of three companies
connected with the operation of the Atchison Railway sys-

tem held their annual meetings. They were the Chicago
Santa Fe & California, the Atchison Topeka & Santa Fe in

Chicago and the Mississippi River Railroad & Toll Bridge
Company. Directors were elected by each company and tlie

stockholders ratified the action of the directors in selling to the
Torrence Elevated Terminal Company all the Atchison's
proijerty in Chicago. This means that the Atcliison agrees to

use the elevated terminal system when it is completed. The
Torrence scheme is a project of Gen. Joseph Torrence, who
proposes to build a union station at State and Twelfth streets

large enough to accommodate all the roads entering the city

from the South, Southeast and Southwest. The station is to

be reached by an elevated road built over the present Santa
Fe tracks, with spurs branching ofiE to a connection with the
various lines of railroad.

Chicago Great Western—Chicago St. PanI * Kansas City.
—A modified financial scheme has been formulated which has
been favorably received. The details have not been made
public but it is reported that all the bonds and stock excepting
the priority loan vrill be exchanged into four classes of

stock, the first class or preference shares having a guaranteed
dividend. The incomes and common stock will be assessed
and the proceeds used in paying off car trusts and providing
additional terminals.

Dalatli Sonth Shore & Atlantic—The Marquette Hough-
ton & Onton^Kon Railroad Company gives notice to the hold-
ers of its six per cent mortgage bonds dated March 1, 1878,
that, in accordance with the terms of the mortgage securing
the same, the said bonds will be taken up by the Farmers" Loan
& Tnist Co., trustees, at any time prior t6 Dec, 1, 1892, at par
and the accrued interest thereon, and that after that date the
bonds will cease to bear interest.

FItchbnrg.—At Albany, Nov. 1, 1892, a certificate of the
consolidation of the FitchlmriC Riiilro.ad of Massachusetts: B is-

ton H(X)sac Tunnel & Western Railway and the Troy Sara-
toga & Northern R. R. Co., of this State, under the name of the
Fitchburg Railroad Co., was filed. The directors are Henry
S. Marcy, of Belmont, Mass.; Robert Codman and David P.

Kimluill, Boston; Rodney Wnllncd i
'

'

Fitchburg; John t^iiiiicv Adamn, Q
ton, Norlli Arlains; Kf<' liTidt I. \rii

;

HfVWiMxI, t;onci)ril; \\ •> and W
Hollister, New York; 1; ,l»nd. Mm: ,,

A, RuHsell, L'lwrence, .M.ii-^.. and Ivlward C. Thityer, of
Keene, N. II. The capital it $38,940,000.

nohlle & Ohio—Montgomery TuhcaIoosa A Memphis.—
TItu Mobile & Ohio directors have a project before them
looking to the construction of a connecting link between the
Alabama Midland, belomring to the Flant Hystem .Savannah
Florida & Western), which terminates at Montgomery, and
some point on the Mobilo & Ohio, The Montgomery Tusca-
loosa & Memphis R.R. Company offer to complete the road if

the Mobile & Ohio will guarantee the interest on 5 per cent
bonds, i'sued at the rate of $20,000 a mile. The distance is

about 170 miles. It would give the Mobile & Ohio an outlet
to (he Southeoxt and make a through line between St. Louis
and the Atlantic coast and Florida. A largo amount of work
has been done on the Montgomery TuscalooM & Memphis
an i 100 miles of the route is graded. The proposition is being
favorably received, but no action has yet been taken by tha
Mobile & Ohio directors. President Clarke will shortly go over
the proj)08ed route.

Monterey & .Mexican Gnlf.—A dispatch from Monterey,
Oct. 81, said that in the proceedings in the Federal (Mexico)
Court, J, A, Robertson has been appointed receiver, with full
power to control and operate the road.

National Lead Co.—National Linseed Oil Co.—The Na-
tional Linseed Oil Company has addressed to its stockholders
a circular in which it is stated that a suggestion has been
made to it by the management of the National Lead Com-
pany that the interests of the two concerns would be ad-
vanced if they could be brought into close relations. The
stockholders of the Linseed Oil Company are requested to
notify the management whether they would favor a union of
the two companies, and, if so, if they would unite in the
appointment of a stockholders' committee to arrange details
to be submitted to the shareholders for their approval.

It is reported that a basis of combination is under consider-
ation by the managers of these companies.

New York Central & Hudson River.-This company
has made an arrangement with Messrs. Drexel, Morgan &
Co. to extend its 5 per cent debt certificates, amounting to
$6,450,000, due May Ist, 1893, for a period of twelve years
from the date of their maturity, with interest at 4 per cent
per annum, payable semi-annually on the first Ways of May
and November, both principal and interest payable in gold
coin of the United States of the present standard of weight
and fineness. The certificates as extended will have the ex-
tension agreement and new sheets of coupins attached.
Holders of extended certificates in coupon form, who may so
desire, will have the right to convert them into registered cer-
tificates of $1,000 and $5,000 each.
The right to extend, as above, has been reserved to such of

the present holders as may desire to avail of it, and shall de-
posit their certificates for that purpose either with this com-
pany or with Drexel, Morgan aud Co., prior to the first day of
January next, in order that the necessary extension agree-
ment and coupon sheets may be attached, which will be done
with the least possible delay, and the certificates will there-
upon be returned to the depositors.

Such certificates as are not presented for extension will be
paid at maturity ; or Messrs. Drexel, Morgan & Co. an-
nounce that they will buy, at par and interest, any of the
certificates the holders of which may desire to sell rather than
to extend.

Norfolk & Western.—This company, under an agreement
dated Sept. 28, 1892, has modified the deed of trust made Dec.
30, 1891, to the Qirard Life Insurance Annuity & Trust Co.
of Philadelphia as trustee for the mortgage known as the
equipment mortgage of 1892. The limit of issue is restricted
to $SK)0,000 and the sinking fund provision abolished. Bonds
to this amount have been issued and deposited with the trus-
tee to secure an equal anioimt of car trust certificates. These
latter are regular coupon bonds (§1,000 each) carrying five per
cent,|and due a part each quarter from Jan. 1,1893, to Oct. 1,1901,
principal and interest payable in gold. The bonds have en-
dorsed on them the guaranty of the Railroad Equipment Co.;
they have all been sold.

Ohio Soathern.—The stockholder's meeting called for
last Saturday to ratify the proposed extension of the Ohio
Southern from its present terminus at Sprinfield, Ohio, to
Lima, about sixty miles was adjourned to Novemt>er 12.

Sufficient funds are in the company' treasury to meet the im-
mediate re juirements for the pr.)posed construction, and un-
der the provisions of the first mortgage bond) may be issued
for extensions at the rate of $15,000 a mile of completed road.

Richmond & Danville.—The receivers advertise notice of
the payment by the Central Trust Company of the November
coupon on the Virginia Midland general mortage bonds, the
Richmond York River & <'hi>sai»eake second mortgige bonds
and the North Etst^ern of Georgia firsts. The last named
($315,0X)) are all owned by the Richmond Terminal and are
part of the collateral eccuting the R. T. collateral trust fiv«s.

Southern Pacific of Califurnla.—The amended articles of
the asiiociation. incorj)oration and consoliiation of the South-
ern Pacific Railway Companv of California (not the Southern
Pacific Company) were filed in the County Clerk's office at
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San Francisco, Nov. 3. The document sels forth the names

of the railroads in the State which consohdated in 1888 under

the name of the Southern Pacific Railroad Company of CaU-

fornia. On the 27th of September the board of directors

Toted to make certain amendments in the corporation, which

are embodied in the paper filed. It names the length and

general direction of the thirty-six roads and branches included

in the consolidation. The entire length of the road and its

branches aggregaies over 3,000 miles, and the duration of

the incorporation is fifty years from May 4, 1888. The seven

directors are Charles F. Crocker, C. P. Huntington, Charles

Mayne, W. V. Huntington, N. T. Smith, J. L. Willcutt and

A. N. Towne.

Philadelphia & Beading.—The statement for September

and for ten months of the fiscal year shows the following :

, Bee. 1 to Sept. 30.—

.

1890-91. 1S91-92.
Seplem ber.

1891. 1892.
Railroad Company.

Orosa receipts 2,124,961
Gross expenses 1,049,073

2,164,923
1,073,440

17,656,526
9,648,292

18,734,872
10,207,639

K-etearnings 1,075,888 1,091,483 8,00«,234 8,527,233

Other net receipts 24,596 20,850 352,371 436,708

Total 1,100,484 1,112,333 8,360,603 8,963,941
Dcduct~^

Permanent Improvem'ts 64,827 9,618 434.588 129.137
Proport'nyear'scbarges 611,760 625,000 6,117,694 6,250,000

6,552,282 6,379.137

1,808,326 2,584,804
Total 676,596 634,618

Surplus 423,888 477,715
Goal & Iron Co. „

Gross receipts 2,348,269 1,902,619 16,218,659 17.677.853
Operating expenses.... 2,122,135 1,585,495 15,307,918 16,219,43o

317,154

95.729
8,47S

68,000

910,740 1,458,418

739.354 817,438
142.988 96,851
680,000 670.000

Netearnings 226,134
Deduct—

Collieiy improvements. 75,554
Permanent Improvem'ts 7,3''5

Proporl'n year's cU'rges 68,000

Total 150,859 172,207 1,562,312 l,584,'.i89

Besultsof C&I. Co....sur.76,2753ur.l44,947 def.651,602 deM25,871
P. * B. AND C. & I. Co.

Resultsor C. & I. Co...sur.75,275Bur.l44.917 det 651,602 deM25,871
Borplua of KailroadCo. 423,888 477,715 1,808,326 2,584,804

Surplusboth comp's 499,163 622,662 1,156,724 2,458,933

Results on the Lehigh Valley Railroad for the nine months
Dec. 1 to Aug. 31 were as follows:

. Dee. 1 to Aug. 31. ,

1890-91. 1891-92.
$ ^

Gross earnings 12,177,240 13,325,703
Operating expenses 9,776,510 10,065,492

Netearnings 2,400,730 3,260,211

Hcports and ©ocuments.

THE AMERICAN COTTON OIL COMPANY.
ANNUAL REPORT FOR THE YEAR ENDING

AUGUST 31, 1893.

Tetre Hante & Peoria—Terre Haute & Indianapolis.—
The negotiations which Messrs. Simon Borg & Co. have been
conducting for the lease of the Terre Haute & Peoria Road to

the Terre Haute & Indianapolis have been concluded, and the
lease signed by the officials of the two companies. The ternw
of the leasrt are that the Terre Haute & Peoria is to receive 30
per cent of it;s grcss earnings, with a minimum sufficient to

pay interest on its bonded debt. The Terre Haute & Indian-
apolis guarantees by endorsement the principal and interest of
the mortgage of $2,500,000 recently authoiized.
The new bonds bear date Sept. 1, 1892; are fifty-year gold

fives. §1,800,000 are reserved to retire the outstanding firsts,

which may be exchanged for these bonds. The balance of
the issue will be used for equipment and betterments to pro-
vide for increased business. 'Ihe acquisition of this road by
the Terre Haute & IndianapoUs extends the Western ter-

minus of the Pennsylvania system from Terre Haute to
Peoria, a distance of 173 miles.

Texas Central.—At a meeting of the bondholders of the
Texas Central Railroad Company in New York last week
the committee appointed some time ago made its report. The
road has betn taken out of the hands of the receiver, and
about §350,000 has been expended for betterments. The
Farmers' Loan & Trust Company advanced $250,000 at 6 per
cent, and the remainder has been raised on demand loans.
The bondholders authorized the committee to proceed with
the reorganization of the road as proposed by said committee.
They advocate the is-suing of stock and income bonds to the
amount of the present first mortgage bonds, §3,399,000. The
committee also recommended the building of branch fines cost-
ing §1,300,000 and to be bonded to that amount; also that $150,-
000 be expended for newsteel rails. The General Manager re-
ported that the road had been left in bad condition by the
Houston & Texas, which has until recently operated the road.
Mrs. Hettie Green made an offer to the committee for the pur-
chase of a branch line, but before its ratification could be made
Mrs. Green modified her offer, and nothing has been done.
The earnings for the year ended September 30, 1892, are as
follows: Gross earnings, $295,000; operating expenses, $260,-
000; net earnings, $35,000.

Toledo St. Lonis & Kansas CItr.—In Bost)n Nov. 1 some
of the preferred stockholders of this railroad held a meeting
and passed resolutions protesting against the placing of a
$13.500,0(K) mortgage on the property and against the calliag
on Nov. 14 of a meetmg of the preferred stockholders at the
same hour as a meeting of the common stockholders. The
meetmg expressed iheir views thit an examination of the
company's b<K)ks and affiirs should be made ia the interest
of the holders of its securities.

•For other Investment Items see page 735.

The American Cotton Oil Company, i

Executive Offices, No. 29 Broadway, >

New York, November 3, 1892. )

To the Stockholders of the American Cotton Oil Co.:

A re^view of the past year should emphasize the commence-
ment of regular dividends upon the Preferred Stock and th»
inauguration of a Sinking Fund for the payment of the De-
benture Debt.
Tne business that permits the voluntary payment of Funded

Debt, and justifies at the same time the distribution of profits

to Stockholders, may be considered as showing successful

results conservatively applied.

CAPITALIZATION.

The Capital Liability of the Company has bsen reduced
during the past year by the sum of §310.030.

The Capitalization of the Company now outstanding con-
sists of

:

Common Stock $20,2.37,10©
Preferred Stock 10,198,600
Del)enture Bonds 3.790,000

Total oapltaliiatlon $34,225,700

SHARE CAPITAL.

The entire authorized amount of Common Stock has been
issued and is now outstanding.

Prefbhred Stock has been authorized to tlie extent of.. $14,562,300
Of this amount however 4,363,700
has been reserved from sale under the restrlctuo con-

ditions of the Aereemeutof September 9, 18'JO. with the

Bankets representing the Bondholders, thus leaving the
Preferred stock now outstandiug $10, 198,600

The Reserved Preferred Stock can be sold or disposed of

only by the action of at least twelve-fifteenthj of the entire

BoarJ of Directors, upon ten diys' notice of a meeting called

for thi* purpose as provided in said Agreement, which is oa
file at the New York Stock Exchange.
The share Capital of the Company cannot be increased

above the amounts now authorized to be issued, as above
stated, without the written consent of the holders of two-

thirds in amount of the outstanding stock.

DEBENTCRE bonds AND THE SINKING FUND FOR THEtR
REDEMPTION.

Debenture Bonds were originitlly authorized to the extent of

§5,000,000, but the sale of more than §1,000,000 was avoided

by obtauiing temporary loans, which nave since bsen paid

from the net earnings of the property.

The §4,000,000 of Ten-Year Gold Bonds sold bear interest at

the rate of Eight per cent per annum, and their principal is pay-
able November 1, 1900. They are subject, at the option of the

Company, to compulsory redemption at 110 per cent and ac-

crued interest upon not less than sixty days' notic?.

When the financial coniition of the Company justified the

Directors in commencing di-vidends upon the Preferred St jck,

it was ulio thought wise to commenre at the same time the

retirement of the Debenture Bonds under a definite plan of

annual purchase to an extent that would leave outstanding at

the maturity of the Bonds, November 1, 1903, only such a

reduced amount as oould readily ba paid from the probable

cash resources at that tune.

With this in view an appropriation was made of §551,003

for the Interest and Sinking Fund of the Dabeature Bonds for

the fiscal year ending August 31, 1893.

The annual appropriation of the same amount will reduce
the outstanding Bonds at their maturity to lea tliin §1,.590,-

000, as will be seen from the following plan :

PLAN OF SINKING FUND.
FOB 4,000 Bonds op $1,000 each, amounting to $1,000,000. P.iiNCI-

PAL Due November Ist, 1900. RKDEKM.mr.E Pr.or to
MaTURITV at $1,100 AND ACCRUED INTEREST

PER $1,000 Bond bx Dbawings by Lot.

Available for
Annual Requiredfor Tn- Eedeinptioii of
Appro- terest on Out' Bonfis at Par Value

Fiscal Tear— prialion. standing Jlomls. $1, WO cac/i. of Bonds.
1891-1892 $551,000 $320,000 $231,000 $210,000
1S92-1893 519,600 303,200 246,400 224,000
1S93-1894 549,280 285,2S0 264,000 210,000
1894-1895 549,880 266,080 283,800 238.000
1895-1896 550,140 245.440 301,700 277,000
IsOe-lSO? 549,980 223,280 326,700 297,000
1897-189S 549,320 199,520 3i!),»iOO 318,000
1898-1899 550,230 174,080 370.230 342.000
1899-1900 530,120 146,720 40J,700 367,000

Par value of Bonds redeemable as above $2,533,000
Leaving for payment at par at maturity November 1, 1900. 1,467,000

Of the tot.->l original issue of $4,000,000

In availing itself of the privilege to redeem these bonds
prior to maturity at ten per cent premium, the Company re-

serves its right to purchase its ooligations at le^s th.an 1 10 par

cent by public or private negotiation, whenever fr )m time to

time it can thereby eeoure its annual inslalineut of bonds for

the Sinking Fund upon more favorable terms than by draw-
ings by lot.

An invitation to sell Bonds of the par value of f -2 10,000 to

the Company was published in June last, stating tuat no pro-

posals above 110 per cent and accrued interest would be ca-
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cepted, and fixing the timu at nhich tbe offers would liu

oiwiii'd in tlie prtMnice of the tonderers.
No iirofHii-nlH wfro rt'Ci'ived, and tho mnrkFt jTice tor the

Bonds ndviineoci iibove the 10 per cent pn niiiini and accriie<l

inlorestt at which thev could Imj cnlU'd in for imyment.
On May ai, IHM, Tlin (pnlrnl Irnst Company of Now York,

pursuant to tho coiulitiinH upon which the Bonds had txH-n

usued, drow, by lot, the foIlowinR numbers of 310 Bonds, for
redemption at $1,100 each upon August 1, 1802 :

19 433 7M llfll 1542 1883 2165 2510 3149 3100
SO 412 7.^(1 111)2 1548 1884 21(i0 2551 3159 3to2
35 iM 7(i7 1210 1508 1888 2174 2577 3105 :t l.-.:t

CO 470 ^22 12.". 5 inillt 1908 2179 2020 3107 :i i:.s

81 47S 82U 1251) l.'V71 1920 2220 2(i76 3191 :uii!i

101 477 843 12(12 1U24 1025 2235 2':hO 3lf2 :! 1 ^t:

107 47^ SJ7 1V63 lt3« 1932 2238 2708 3193
108 4H3 8.^(^ 12S3 1046 11143 221 a 2732 3206
170 BOO 8S!I ISOl 1(147 1944 2257 2749 3215
188 .VJ2 (•07 1348 1040 1971 2360 a77» 8210 :t.>i7
lUO r<-ia 9US 13S6 1050 1979 2377 2828 32-0 3 98
237 A30 i)34 1387 l(i.%2 1980 2-00 2830 3^80 3nos
2140 .188 !Hi^ 1400 I(!74 2002 2397 2«56 3287 3(;47
298 020 !187 1127 1095 20^0 2400 2908 3289 r.wi.'.
327 (1 III 103-,) 14 'JO 1705 2055 2411 2967 3291 3(!(i9
330 712 KK)!) 144'J 1754 2001 2121 2978 3293 3750
345 718 1070 1 iM 17!I7 2076 2468 2991 3311 37t!(i
348 717 1173 1471 1829 2101 2469 3011 8314 3809
300 730 117.S l-18t 1838 2109 2479 3021 3355 3Hao
3«6 747 1188 l.MO I8ii0 2120 2480 3139 3(58 3«93
3tf7 718 1190 1541 1830 2152 2522 3145 3330 3934

Ca«tor Oil Mill*, 8t. Lunia, Uo.

The interest upon these Bonds ceased Augui^t 1, 1803. All
of the Bon Is, exct pliciR $6,000 (numbers 1540, 1541, 1542, 2510,
2o.>t. 3907) not ypt presented, htive been paid and canceled,
and the total isiue qu >ted at the New York Stock Exchange
and registered by the Registrars has be-n reduced to $3,790,-

By the above plan of SinkiuK Fund only $330,000 will be
appropriated each year in exceos of the latereit ($320,000)
upon the original issue of Bonds.
This timelij and gradual provision for tht Debt removes all

doubt an to its cmvenient piyment, is a guarantet to the
entire ctpital iitveatment, a-id avoids all undue burden upon
the annual net earnings.

EXECUTIVE ORGANIZATIOX.
Upon the formation of the original organizition for the

conduct of the present business newly every separate prop-
erty was held by an independent Comoanv.

This necessitated ejuiUy numerous Boards of Director!.
with their co-resp)ndiiig officials, and constant supprviriion of
corporate action, with unnecessary expense and cumbersome
business methods.
To overcome these difficulties and secure simplicity and

directnefS of management, it was thought best to reduce tiie

or^anizitious to Stat^ Corapinies. thus grouping all the
properties in each State, with minor exceptions, under the
ownership and direction, in eic!i separate Scite, of a single
State Co npany. Si far as pojsiile eich of these State Cotn-
panies has oet'n bo or.;anized and under the protection of the
corporation laws of each respeciive State.
In no instance have any bjnds been issued or any new obli-

gatioDs incurred.
All the properties of the organizition are now, as when so

stated in previous reports, absolutely free from mortgage or
other lien, and have only such debts as are reported in the
accounts herein stated.

I'ROPERTIES.
As a few additions and changes have taken place in the

inanufacturin^ plants of the organization since the last An-
nual Report, the detailed list of these properties is again stated:

LIST OK MAXCFACTfRtNG PEOFBRTLES.

70 Crude Oil Mills,

14 Refineries,

4 Lard Plants,
9 Soap Factories,

15 C<itton Ginneries,
4 Cotton Compressors,
8 Fertilizer Mixing Establihments.

124 Located in sixteen States.

All these properties are free from mortgage lien.

CRVDE OIL MILLS IN OPERATION.
Adams, Natchez, Miss.

Alabama, Montgomery, Ala.
Albany. Albany, Ga.
Anchor, Helena, Ark.
Argi'nta, Ardent i. Ark.
Arkansaw, lexarkana. Ark.
Atlanta, Atlanta, Ga.
Augusta, Augusta, Ga.
Brinkley, Brinkley, Ark.
Brown, St. Louis, AIo.

Capital City, Jackson, Miss.
Ceutral, Selma, Ala.
Columbu-', Columbus, Miss.
Corsicana. Con-icana, Texap.
Crescent, Gretna. Li.
Emma, Pine Bluff. Ark.
Fort .Smith, Fort Smith, Ark.
Galvi'st-m, lialveston. Tex.
24-120th3of Gayoso, Memphip,
Tenn.

Greenville, Greenville, Miss.
Greenville, Grteaville. S. C.
Grenada, Grenada, Miss.

Gretna, Gretna, La.
Hamilton, Shreveport, La.
Hanauer, Memphis, Tenn.
Heame, Heame, Texas.
Houston, Houston, Texas.
Huntsville, Huntdville, Ala.
J.icksoD, Jackson, Tenn.
Macon, Macon, Qa.
Meridiin. Meridian, Miss.
Monroe, Monroe, La.
Montgomery, Montgomfry,

Ala.
Muscogee, Columbus, Ga.
Nashville. Nashville, Tenn,
Oliver, Charlotte, N. C.
Oliver, Columbiaj S. C.
Planters, Mt-mphis. Tenn.
Raleigh, Raleigh, N. O.
Rome, Rome, Ga.
Sunflower, Clarksdale, Miss.

Waco, Waco. Texas.
West Point, West Point, Miss.

Wilmington,Wilmington,N.C,

Yosoo, Ybxoo City, UUk.
Lioav-cd Oil Mill, St. Luuis, Mo.

Total, 46.

CRCDB OIL MILIJi-DORMAXr:
City. MomphI", Tonn. Uttle Bock. Little Rock, Ark.
Qlobe, Muuiphi^, Tenn. Maglnol«, New Orleans, La.

rofa». 4.

CRUDE OIL MILI^-DIflMANrLKD.
Austin, Aiistin, Texat.
Baton iiouge, Baton Rouge,

La.
B'lton. Bolton, Texas.
I -ookljn, Brooklvn, N. Y.

nton. Canton, MtM.
V citawba, Chcsler, 8. C.
Charleston, Cli irle^on, S. C.
Columbus. C<J imhufi, Texas.
Dallas, Dall'iB, Texaii.

Lexington, LexinKlon. Mit*.
MempiiiK, Momp'iin, Tenn.
Mitchells, Mitciiell^. AU.
Neel, Pine Bluff, Ark.
Newport, Newport, Ark.
Palestine, Piili'-iiiae, Texas.
Plantors', Algierii, La.
Tcxarkana, Texarkana, Ark.
Union Springs, Union Sprin£S,

Ala.
Waco, East Waco, Texas.Helena, Helena, Ark

Total 20.

CRUDE OIL MILLS-HERUILDINO.
Demopolis, Demopolis, Ala. Gulf City, Mobile, Ala.

REFINERIE8.
Falrbank. St. Louis, Mo.
Gretna. Gretna, Li.
Little Rock, Little Rock, Ark.
Louisville Refinery, Louisville,
Kv.

Maginnis, New Orleans. L«.
Union, Providence, B. I.

Aldige, New Orleans, La.
American, Cincinnati, Ohio.
American, Guttenburjr, N. J.

Brooklyn, Brooklyn, N. Y.
Brown, St. Loui-<, Mo.
Chickasaw, Memphis, Tenn.
Crescent, Gretna, La.
Fairbank, Chicago, III.

In all 14 Refineries. (One leased and 5 are not active at present.)

LARD PLANTS.
Fairbank, Chicago, 111. Fairbank, St. Louis, Mo.
Fairbank, Montreal, Que. Wilcox, Guttenberg, N. J.

In all 4 Lard Plants.

SOAP FACTORIES.
American, Cincinnati, Ohio.
American, Guttenburg, N. J,

Chickasaw, Memphis, Tenn.
Fairbank, Chicago, III.

Fairbank, St. Louis, Mo.

In all 9 Soap Factories.

Gretna, Gretna, La.
Loiii»ville Refining Co., Louis

ville, Ky.
Maginnis, New Orleans, La
Union, Providence, R. I.

(One leased and 1 is not active at
present.)

COTTON GINNERIES.
Berne, New20-120th3 New

Berne, N. C.
Thompson, Thompson, Ala.
Union Springs, Union Springs,

Ala.
Van Buren. Van Buren, Ark.
Whitfield, Whitfl.ld Crossing
on A. & W. P. RR.. Ga.

Yazoo, Yazoo City, Miss.

Albany, Albany, Ga.
Dallas, Dallas, Texas.
Fitzpatrick, Fitzpatrick, Ala.
Fort Smith. Fort Smith, Ark.
Galveston, Galveston, Tex.
Huntsville. Huntsville, Ala.
Jackson, Jackson, Teno.
Macon, Macon, Ga.
Mitchell's, Mitchell's Station,

Ala.
In all 15 Cotton Ginneries. (Of these three are not active at

present. J
COTTON COMPRESSORS.

Arkansaw, Texarkana, Ark. Fort Smith, Fort Smith, Ark.
One-half Compresj at Pales- 8-4oths of C impress at Abar-

tine, Texas. deen. Miss.

In all 4 Cotton Compressors. (Of these one is dismantled.)
FERTILIZER MIXING ESTABLISHMENTS.

Brown, St. Louis, Mo. Jackson, Jackson, Tenn.
Columbus. Columbus, Miss. Macon. Macon, Gi.
Eufaula, Eufaula, Ala. Raleigh. Raleigh, N. C.
Greenville, Greenville, S, C. Rome, Rome, Ga.

Total. 8.

ROLLING STOCK.
846 Oil Tank Cars,
18 Box Cars,
1 Barrel Car.

The active Crude Oil Mills own 874 Seed Houses, with a
total storage capacity of 80,863 tons.

By corapari.son wiih the list of properties of last year it will

be founl that the following chani^es nave taken place :

NEW PROPERTY CONSTRUCTED OR ACQUIRED:
Cni«hing Mill, at Heme, Tex. Cotton Ginnery (2q-120ths), at

New Berne, N. C.
62 Seed Houses, with storaga

capicity of 5,883 tons.

Rffinery and Soap Factory, at

Louisville, Ky.
Soap Factory, at Guttenburg,
N.J.

DORMANT PROPERTIES:
Corsicana, Tex., rehabilitated Shreveport, La., refinery dia-

and now in operation. mantled and buildings
equipped with new machin-
ery for crushing purposes,
and now in operation.

Dallas. Tex., dismantled
Palestine, Tex., dismantled.
Uatchinsin, K;\n., refinery

and lard plant sold.

DISMANTLED PROPERTY:
Paris Tex., crushing mill burned and insurance coUeoted.

PROPERTIES SOLD:
Valley Oil Mills (3l3-1250ths), Csmpress (2e-52nd8), Little

Memphis, Tenn. Rock, Ark.
Cotton Ginnery, Allen, Tex.
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During the past crashing season the experimental trials of

a new style horizontal hydraulic press, with which two mills

had been equipped, were brought to successful conclusion,

and the full control of the systfm acquired. One additional

mill has been equipped with these new presses, and it is now
intended, as increased economy and cleanliness of operation

are secured by these changes, to gradually replace all old

presses with the improved style.

Increased storage capacity is a feature of nearly all the

properties. Oil tanks, and warehouses for seed, cake, meal
and hulls have been extensively supplied.

The betterments of the propertips have been general, and in

some cases important, affording facilities for an increase of

production, with improved quality and greater economy.

The active manvfacturimg properties have been maintained
in excellent condition by the expenditure of §512,544 83, which

has been charged to the expenses of their operation during the

past year.
VALUATION OF PROPERTIES.

The Real Estate, BulldluKa, Macliinery and otlier prop-
erty, exehisive of the quick assets, were carefully ap-
praised in Decemlier, 1890, and their actual value,
as stated iu the lastaniuialreport.wasthe total sum of. $9,845,598 27

A plmilai- valuation, recently made, shows no material
oliauge in the values. After allowing for additions and
deducilngfor sales of properties and malcing such other
changes as facts wariant, the present actual value at
the close of the past fiscal year is reported to be $9,567,531 03

FINANCIAL STATEMENTS.

The following statements are based upon the appraisal of

December, 189U, as re-valued this year and brought down
with all changes to August 31, 1892, and include all personal
property comprised in the total assets of the company.
To facilitate a comparison with similar statements pub-

lished last year, the figures for the last two years are placed
in parallel columns, with notation of the increase or decrease
in each item :

STATEMENT OF CAPITALIZATION, LIABILITIES AND ASSETS
AUGUST 31, 1892.

Atiff. 31, 1892. Aug. 31, 1891. Inc. and Bee.
CAprxAirzATiON : $ $ $

Common Stock 20,237,100 00 20,2.'!7.100 00
Preferred StoclJ 1 0,198,600 00 10,1 98,600 00

STATEMENT OF PROFITS.

1892. 1891.For the fiscal years end'g Aug. 3 1—
The profits of the manufacturing
and oommercial liuslness of this
Company and of the eorjioratlons
in which it is interested for the
years ending Aug. 31, after charg-
ing off all exi>cuses of manufac-
turing and operation, the repairs
and alterations necessary to main-
tain the active properties iu the
highest state of efflciencv, audthe
tjad or doubtfiU trade accounts,
amount to $2,S3T,698 57 $1,902,181 6S

From these resulting profits there
has heen dedncted for —

Administration and Agencies $225,920 33 $174,918 48
Interest on Dehouture Bonds at 8
per cent per annum for 12 months
toAngustSl 318,60000 266,666 66

Other interest 70,704 82 137,602 33
Sinking Fund for depreciation of
OilT.inkCars 37,5(000

'Premium on $210,000 Debenture
Bonds redeemed Aug. 1, 1892 21,000 00

*673,72S1S $579,187 47

Total share capital. ...30,435,700 00 30,435,70000
Debenture bonds 3,790,000 CO 4,000,000 00

CDKRENT LlABrLiTIES:

Commercial accounts . .

.

Int. accrued upon deben-
ture bonds at 8 p. e. per
annum to Aug. 31 , '92.

Div. accrued upon pret.
stock at 6 p. c. per an-
num to Aug. 31, 1892..

34,225,700 00 34,435,700 OODee.*210,000 00

454,249 94 416,548 66 Ino . 37,701 28

25,266 66 26,666 66 Dec. 1,400 00

152,979 00 Inc. 152,979 00

632,495 60 443,215 32 Inc.189,280 28

TOTALS 34,858,19560 34,878,915 32 Deo. 20,719 72

Rcalestate,buildings,ma-
ehlnery, etc., based on
the valuation of Dec. 1.
1890, as re-valued Aug.
31,1892 9,567,53103 9,845,598 27 Deo.278,067 24
Q:uick Assets—

Cashinbanka 2,165,55279 1,452,606 03 Inc. 712,946 76
Bills and accounts re-
ceivable 1,539,245 11 1,328,788 37 Inc.210,456 74

Marketable products and
supplies on hard avail-
able In the business.... 3,408,54109 3,146,944 06 Ino.261,597 03

Total qnlck aii«et». 7,113,338 99 5,928,338 46 In.1,185,000 53
Cash valualion of entire
property and assets in
whichThc American Oat-
toji Oil Cmnp'y is inter-
ested, without making
any allowance wluttevcr
for good will, etc 16,680,870 02 15,773,936 73 Ino.906,933 29

Bal'ce representing good
will, contracts, leases,
patents, processes,
brands and kindred as-
sets of an established
business 18,177,325 58 19,104,978 59 Dec.927,653 01

Totals 34,858,195 60 34,878,915 32 Dec. 20,719 72

^* 210 bonds redeemed August 1 , 1892.

An examination of the preceding statement will show an
important increase of cash and cash assets and a decrease of
borrowed money without any decrease of actual property,
while the amount charged to Good "Will Account has been
materially reduced.
But for the changes in the Property accounts, mainly caused

by their re-valuation, the Good Will Account would have been
reduced by the full amount of the remainder of the net profits
of the year;.

When in May last the business of the Company had so de-
veloped as to convince the Directors that dividends upon the
Preferred Stock could not only be commenced in full, but
could be maintained even during periods of much less pros-
perity, regular dividends thereon were inaugurated at the rate
of SIX per cent pfr annum.

In closing the accounts for the year ending August 81, 1893
allowance has been made for the six per cent dividend accrued
upon the Preferred Stock to that date, as well as for the ac-
crued interest upon the Debenture Bonds to the same period

licavlns net profits for tbe As-
calyearsendlngAiis. 31 of...$1,853,973 42 ^1,322,994 08

POLICY.

To prevent any misunderstanding as to the policy of the

present Management in dealing with the net earnings, it

should be stated that the Board of Directors are luianimously
of the opinion that

:

The properties should be maintained in the highest state

of efficiency for economical operation.
The cash working capital should be increased from the

earnings, as may be required from time to time by the
growth of the business.

Proper annual provision should be made for the gradual
retirement of maturing bonds.

Dividends should be paid only, after due provision for

the above-mentioned purposes, from surplus earnings
actually available in cash, in quarterly payments
when found practicable, and to the extent only that

the Directors believe can be regularly maintained.
By the above course the property will best be maintained in

condition and with facilities for profitable operation ; the

Company will be prepared for the ever-recurring business

emergencies and opportunites ; and the holders of Common
shares will be protected from the maturing debt and assisted

to the retirement of all prior interests.

This policy will increase the assets, maintain credit, insure

stability of values, and protect and advance the interests of
the permanent owners of the property.

BALANCE OF GENERAL PROFIT AND LOSS ACCOUNT OF ALL
THE PROPERTIES TO AUGUST 31, 1892.

Balanceof General Profit and Loss account
August 31, 1891, aa per Second Annual
Repoit $4,085,58007

Net profits for tUe year ending Au-
gust 31, 1892....:. .T 1,853,973 42

$5,939,553 49
Deduct—

Depreciation on property sold or burned,
being differences in value between fig-

ures aa shown in the Re-valuation State-
ment of December 1, 1890, and the
amounts sub.oequently realized $58,620 70

Divlflend No. l,paid June 1, 1892, being
3 per cent upon the Preferred Capital
Stock 305,958 00

Accrued Dividend upon the Preferred
Capital Stock, trom June 1, 1892, up to
close of fiscal year; three months, at 6
percent per annum 152,979 00

Dividends paid bv Organizations to minor-
ity holders....: 3,405 00

Balance of General Profit and Loss account
to August 31, 1892

520,962 70

$5.418.590 79

MANUFACTURING PROFITS OF ALL THE PROPERTIES.
EXCLUStVE (>F INTliREST CUAROES AND GENERAL OFFICE EXrENSES.

Periods— Profits.

Organization to May 31, 1386 $394,007 77
Twelvemonths to Mav 31, 1887 2,448.225 78
Twelve mouths to Mav 31, 1888 2,459,152 48
Fifteen months to Aug. 31, 1889 1,835,795 17
Twelvemonths to Aug. 31,1890 129,979 77
Twelvemonths to Aug. 31, 1891 1,902,181 55
Twelve mouths to Aug. 31,1892 2,527,698 57

ANNUAL REPAIRS OF BniLDINOS AND MACHINERY AND COST OF
IMPROVED APPLIANCKg, CHARGED EACU YEAR AS A PART OF THE
EXPENSES OF MANUFACTDRINO FOR THE SAME PERIOD.

Periods— Amount.
Twelve months to Aug. 31, 1887 $191,069 75
Twelve months to Aug. 31, 1888 350,93171
Twelve months to Aug. 31, 1889 488,964 71
Fifleen months to Aug. 31, 1890 339,892 96
Twelve months to May 31, 1891 379.521 33
Twelve months to May 31, 1892 512,584 83

VOLrJIE OF BUSINESS AND TRADE LOSSES FROM BAD DEBTS.

Trade

Ptriods—
Organization to May i31, 1887
Twelve monttistoMay 31, 1888
Fifteen mouths to Aug.31, 1889
Twelve months to Aug. 31, 1890..

Amount of
Business
Done.

Figures not 5
available. I

$24,486,140
23,750.00 I

Losses
from
Bad
Debts.

Per Cent of
Loss on

Bttsntcss Don^.
$33,H44 \ Figures not
34.076 5

81,991
38,995
69,795

available.
315,000 of lp.c.
105,000 of lp.0.

•1000 of 1 P.O.

53,532 2«i,oooof Ip.o.
Twelve months to Aug. 31, 189 1.. 20,126,500
Twelve months to Aug. 31, 1892. . 20,263,500

TJiesc figures show the actual cash sales to the public, and do not include

salesfrom one Company to another within the organization.
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Anotliir ycor of pxnorience has utrongthpned the opinion,
prcvioii Iv .TprpKst'd, tlint th« Cotton Oil Industry is of merit
'•! V.

I iM of the groat nattonni industrieH.

In i:iw mil -1 inl, cotton seed, is no longer a by-prodnct, hut
-i one of tlie viilujilile cropB of thin country ; it is solf-repro-

hiolivonnd ia annually renewed ; its various food productK
tiavr lH<on recommended by authoritative experts as healtliful

to nil cinfuieg in ull countries.

1 liis Company has an im|>ortant part in this growing indus-
try.

EDWARD D. ADAMS.
Chairman of the Board of Dircotort.

IU> r.OTIO.VS U.VANIMOUSr-Y ADOPTED AT THK ANNUAL
MKETINO OF THE STOCKHOLDERS OF THE AMEBICAK

COTTON OIL COMPANY, HELD ON THE 3D
DAY OF NOVEMBER, 1992:

Will n /
', The Board of Directors has unanimously declarfd

tbf f. 1'
' m:;; to bo the policy of the Company in dealing with

. nnd has, sxh a part of the Annual Report this
ited the subject for the consideration and

rL-couimemlaUon of the Stockholders, to wit, that

" The properties should be maintained in the highest
sUite of eniciency for economicnl operation.

' The cash working capital should bo increased from the
earnings, as may required from time to time by the
growth of the busine^.

" Proper annual provision should be made for the gradual
retirement of maturing bonds.

" Dividends should be paid only after due provision for
the alKive-montioned purposes, from surplus earnings
actually available in cash, in quarterly payments
when found pi-acticable, and to the extent only that
the Directors believe can be regularly maintained."

And whereas. Pursuant thereto the Directors have adopted
a plan for the redemption of the Debenture Bonds, as set
forth in the Annual Report; and
Whereas, Such policy and plan commends itself to the

stockholders as being sound, far-sighted and for the advance-
".ent of the various interests intrusted to the care of the

I
i rectors ;

Resolved, That the Stockholders hereby express their full
incurrence in the policy and plan above referred to, and their

; I sire that the same be pursued in the admlsistration of the
ifaira of the Company.
Resolved further, That a copy of this Resolution be printed

vith the Aiinual Report and transmitted to the Stockholders
jf the Company.

(A true copy.)
R. F. MUNRO,

Seeretary.

November 3, 1892.

DIBE0TOR3 OF THE AMERICAN COTTON OIL COMPANY
NOVEMBER 3, 1802.

Adams, Edw.ird D.New York City.
AldlRiS. Jules Now Orleans. La.
BartU tt, John R. . . New York City.
Ohaney, Thomas R New York City.
Ewcn. W. A. C New York City.
Falrbauk. N. K Chlci»;o. 111.

Frank, M Ailnuts, Oa.
Oarland, Jamea A.New Y'ork City.

Hobart. Gairet A.. Paterson, N. J.
Lanier, Charles New York eity.
I,«liman. Mayer New York City.
Miison, Alf. Blahop.New York City.
.Morrison, Geo. A. .New York Ciiy.
Urquhort, E Little Rook, Ark.
Wilson, R. T. .New York aty.

EXECUTIVE OFPICER3 OP THE AMERICAN COTTON OIL
COMPANY, NOVEMBER 3, 1892.

f'hairman of the Hoard of Directors Edward D. Adams

i

Edward D. Adams, Chairman.
Gfiir^o Austin .Morrison,
Mayer Lehman.

Pretirieni John R. Bartlett
riu-Pretldenl Thomas R. Chaney
Secretary Robert F. Munro
Trtaturer Justns E, Ralph
'General (7oun«e(..He8STS.8uIltvaniS[Cramwell.No.45 WallSt.,N.Y'. City

AD.MINISTBATION OFFICES OF THE AMERICAN COTTON OIL
COMPANY.

Execulive Offiea:

No. 29 Broauway, New York City.

Pnneipal Offlee:

In the stats op New Jkbsby, at the Compast's RBFi>neRT,
GCrrEJtBCRO, IB U.tlOK TOWNSHIP, HVOSON COBNTr.

Traiufer Agenli and Regtitran of Debenture Bond* :

Messrs. WIN8LOW, LANIER <fe COMPANY. BANKERS,
No. 17 N\8RAC '•tuf.et. New York Cixr.

Heyiilrar of I'rtffrrtd anrt Common Xtoek i

CENTRAL TRUHT COMPANY OF NEW YORK,
No. 04 Walt, Btrket, New York Citt.

KXBOOTIVE DEPARTMENTS OF THB AMERICAN COTTON OIL
COMPANY, NO. 30 BROADWAY, NEW YORK CITY.

NEW YORK tALED.

DnnioaCto and ForoUrn.
Edward Flash, Jr UEn»««r.

PORRIOH RErRESE)rrATIVE.

BetOamIn Mnnhall Uoadqaarters at Hambnrf,

TRANSPORTATIOiC.
r. N. Fytx, ManaRcr Hoadqaarteri at Chicago, lU.

Aunrr and stathtioal.
Robert F. Munro, Auditor Headqnartem at Now York Cltf.

IXSUBAHCE.
PhlUp La Totuette, Manai^r Headquarters at New York Cltr>

advertisiko.

JohnT. Collins, Manager Headquarters at New York City'

central laooratory.
I^aviS Wesson, Chemist Headquarters at Oattenbnrg, N. J.

STATE COMPANIES OPERATING CRUSHING MILLS.

ALAI1A.VA CoiroN Oil Company.
Mlohl J. O'Shanghnessy, 1st V.-Pres.. Headquarters at HuntsVUle, Ala.

Arkansas Ootton Oil. Company.
W. H. Wright, 1st VlcePrea Headqn.irters at Little Rock, Arlc.

Georqia Cotton On, Company.
M. Frank, Vlco-Pres Headquarters at Atlanta, Oa.

Mississippi Cotton Oii, Company.
John A. Lewis, Vice-Pres Headquarters at Meridian, MIsi.

National Cotton Oil Company of Texas.

John L. Kane, 1st Vice- President. | B. Adoiie. Ch'rman Advisory Com*
Headquarters at Galveston, Tex

North Carolina Cotton Oil Company.
W. Q. Upehutch, Ist Vice Pros Headquarters at Raleigh, N. C

South Cabolina Cotton Oil Company.
George L. Baker, Vlco-Pres Headquarters at Columbia, 8. O,

Tknnessee Cotton Oil Compa:'y.
Jo. W. Allison, Vlee-Pres Headquarters at Memphis, Teniu

Union Oil Company op LonisuNA.
James M. Wlnship, 2d Vioe-Pres't. { Henry Marx, Manager Seed Deptf

Headquarters at New Orleans.

COMPANIES OPERATING REFINERIES.

THE American Cotton Oil Company.
QCTTENBURG REFINERY, GnTTENBURO, N. J.

John B. Bartlett, Pres't. . Headquarters, 29 Broadway, New York Citf

.

American Cotton Oil Company or Ohio.

Walter H. Field, Vice-President. | V. W. Anderson, Secr'y.and Treas
Headquarters at Cincinnati. Ohio.

R. B. Brown Oil Company.
John H. Maxon, President Headquarters at St. Louis, Mo.

N. K. Faikbank i COMi-Ayv.

Incorporated under the Laws of thb State op Illinois.

Headquarters at Clilcago, niinois.

f Edward D. Ailiims. Chairman, New Y'ork City
Pinanee CommiUee < Morton B. Hull, Chicago. III.

(John H. Maxon, St. Louis, Mo.

C H. C. Bannard, Second Vice-President.
Chiectgo Departments.. < J. G. Gilkison. Secretaiy.

( Guy P. Uo:)maii, Trea-suror.

St. Louie DepartmetU John H. .Maxon, First Vice-President.

.Veto Forfc Dej)arlment .Tames B. MoMahon. .Manager Sales Dep't.
Now York Produce Exchange.

Montreal Department W. J. McMillan. Managw.

Louisville Rf.pinino Company.
LOUISVILLF., Ky.

Walter H. Field President

Tennessee Cotton Oil Company.
CBiCKtsAW Refinery, Memphis, Tknn.

Jo. W. AlHion Vloo-Presld«lA

Union Oil Company.
Louisiana Refineries.

James K. Winship, Second Vloe-Pres., Headquarters at New Orleans, La.

(Edward D. Adams. ChairmMi.
Flnanet Committee ^George A. Morrison.

( Mayrr Lehman.
( Jules Aldlgi, Cbalrmao.

Adrinory Committee in Xew Orleans ^ R. M Walmsley.
( .M. Stern.

Union Oil Company of Rhode Island.
CharlesC NIobols, Treasurer Headquarters at Providence, B. I.

W. J. Wilcox Lard & Rkfixivo Co.

E. Urqataart, President.
| Carl Drclcr. Manngar Sales Dep't.

Headquarters at Produce Exchaogo, Nen Y'ork City.
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COMMERCIAL EPITOME.
Friday Niani, November 4, 1893.

Business in general lines of merchandise has been of good
Tolume during the week. Local merchants are accumulat-
ing assortments for winter use, and export orders are more
plentiful. Wheat for December delivery has sold at tlie

lowest price on record, at which an increased foreign demand
was secured, and the tone of the market somewhat briglit-

eaed. There are evidences of an inclination on the part of

farmers to reduce their offerings of wheat, but it is expected
that corn will move early and freely into commercial channels.

The husking and cribbing of corn has made good progress.

The Western grain blockade has been only slightly modified,

and the Chamoer of Commerce of this city has, by resolution,

requested the State authorities to keep open the canals as long
as possible in order to facilitate the movement of cereals to

tide-water.
The following is a comparative statement of stocks of

leading articles of merchandise at dates given:

Fork bbl».

Iiard tea.

Tobacco, domestic hlids.

Tobacco, foreign bales.
Coffee, Klo bags.
Coffee, other bags.
Coffee, Java, &o mats.
Bagar hlids.
Bagar boxes.
flngar bags, cfec.

Melado lilids.

Molasses, foreign hhds.
Molasses, domestic bbls.
Hides No.
Cotton bales.
Bosln bbls.
•pints tutpentlne bbls.
Tar bbls.
Bice, E. I bags.
Bloe, domestic plcgs.
lilnseed bags.
Saltpetre bags.
Jute butts bales.
Manila hemp bales.
Blsal hemp bales.
Floor bbls. and sacks.

1892. 1892. 1891.
Oct. I. Nov. 1. Nov. 1.

13,247 15,419 18.167
9,216 5,615 42,264

21,099 22,618 20,613
40,S78 37,078 35,031
161,136 191,658 201,.'S57
40.803 33,3U7 21.010
7,750 4,423 45,502
1,S10 625 ti5

None. None. None
276,435 36i!,333 409,251
None. None. None.
361 400 779

3,700 2,600 ll,=i00
327.100 311,000 290,900
274.300 271.335 196.296
18,955 23,017 19,559
1,045 718 868
2,755 2,471 775

13,000 11,000 25,000
3,200 4.500 1,200
None. None. None.
12,000 13,000 17,000
61,000 54,400 51.0:0
None. None. 5'>7
810 4,196 7,650

167,100 181,400 159,200

Lard on the spot has been in better demand, mainly for ex-
port, at advancing prices, and the close was firm at 8'50@
8'75c. for prime City, 9-.50o. for prime Western and 9 70c. for
refined for the Continent. The speculation in lard for futures
has been exceptionally dull, but prices have made a decided
advance, owing to small receipts of swine and on stronger
Western advices.

OAILT OLOSINa PKI0B8 OF LABD FUTimBS.

^ , Bat. Wan. Tuet. Wed. Thur. fYi.
Kovember delivery o. 8-25 8-15 8-15 8 35 8'50 S-^O
Decern)er delivery o 7 80 8-00 805
January deUvery o. 782 7-65 7-61 7'75 7-95 8-00

Pork has been fairly active and firm, closing at $12@$13 S5
for oil mess and §13® S13 25 for new mess. Cut meats have
been more active and firm. Tallow has been in fair demand
at advancing prices, closing firm at 4 ll-16c.
HCoffee received indiflferent attention from actual consumers
and found less favor among jobbers, features creating a weak
market and lower prices. Rio is quoted at 16b. for No. 7,
.«ood Cucuta, 20^c., and interior Padsng, 29i^'330c. Con-
tracts for future delivery were weak in tone and a consider-
able long interest has liquidated. Improved prospects for the
Brazilian crop was the depressing factor, but at the close ad-
vices of a steadier nature are in part reflected here.

Nov 15-400.
I
Feb 14-70o.

Dec 15-lOc Mch 14 65o.
Jan 14-90C. I Apnl 14-50o. , ._,
Raw sugar at a fractional shading in cost secured mire at-

tention and close steadier. Offerings on spot and to arrive
continue moderate. Centrifugal quoted at 3%<i. for 96-de»
test ana Muscovado at 2%c. for 89 deg. test. Refined sugars
found only ordinary trade demand and the market was tame
in tone, though without modification in cost. Cut loaf quot-'d
at 5i.^c. and granulated at 5c. All other staple groceries mejt
with seasonable demand and show no unusual features at the
moment.
Kentucky tobacco has been firm but quiet. Seed leaf tobacco

has been taken slowly, but prices hold steady; sales for the
week were 3,100 cases.

Straits tin has been moderately active, and prices have ad-
vanced in re-iponse to an improvement abroad, closine steady
at 20-70@20-75c. Sales for the week were about 275 tons"
Ingot copper is dull but steady at a slight advance, clonng at
ll-Suc. for Lake. Lead is dull and prices have made a slight
turther decline, closing at 3-95c. for domestic. Pig iron is
quiet and without decided change.

Refined petroleum is quiet and easier at S-.OOc. in bbls,

t II oL- '^^^ andeSOc. incases; crude in bblj. 5-3oo.; in
bulk 2 8oc.; naphtha, 5i^c. Crude certificates have advanced.
Closing at 51%c. Spirits turpentine has declined, and the close

Z^Lo-l\fJKi?^H°- ^°'^°^ "* quiet and a shade weakerat$l ^71^ * 132^ for common and good strained. Wool isnrm, but dull. Hops are dull and easy.

I

May 14-400.
Aug ll-IOo.

I
Sept; 13-850.

COTTON.
Friday, P. M., November 4, 1893.

The Movement of the Crop, as indicated by our teiegrarpa
from the South to-night, is given below. For the week ending
this evening the total receiots have reached 293, .JoJ bales •

igainst 293,470 bales last week and 370,7J3 bales the previou
•veek, making the total receipts since the 1st of Sept., 18fe2,

1,711,975 bales, against 2,488,079 bales for the same period ot
1891, showing a decrease since Sept. 1, 1892, of 770,101 bale".

HtceipCsat— Sat.
|
Hon, Tuet. Wed. T/iurs. Fri. Touu,

9,410 21,168

0,106

1,675

8,148

2,771

2,529

2,239

2,532

985

103

34,591

2,895

8,137

2,815

4,642

3,551

3,492

2,979

109

589
213
176

7,592 8,896 9,901

10,624

1,319

12,321

1,325

8.427

939

10,352

1,308

1,006

3,387

3,989

763

126

6,802

3,9:9

2,131

2,721

475

206
906

8,633

3,190

1,580

3,583

3,005

420

SIS

Galveston
El Paso, &o...

Hew Orleans...

Hoblle

Florida

Savannah
Bran8W'lc,&o

Charleston

PortRoyal,&c
Wilmington....

Wash'gton,<&o

Norfolk

West Point...

H'wp'tN'B,4c.

Nev York
Boston
Baltimore
Pblladelph'a,<bc

totalsthlBWeek 36,548 85.857140,456 40,173140 021 50.437 293,5.^3

58

10,234

1,942

7,939

971
122

5,352

9,476

3,150

207
1,738

43
4,565'

1,758

691
369
451
938
253

07,201
1,943

79 9J8
9,147

123
47,724
12,291

19.540

207
12,883

43
19,987

14,788

803
935

4.002

1,151

723

The following shows the week's total receipts, the total since
Sept. 1, 1893, and the stock to-night, compared with last year.

Steeiptg to

Nov. 1

1892. 1891. Stock.

TtiU Since Sep. This Since Sep.
1892. 1891.

Week. 1, 1892. Week. 1,1891.

Glalveston... 67,201 432,749 53,934 475,272 142,603 133,9b'6

BlPaso.&c 1,912 19,019 1,628 10,827 ......

!few Orleans 79,993 365,682 113,195 704,915 196.695 316,210

Hoblle 9,147 61,907 16,384 114,3^3 28,071 31,543

Florida 122 3,054 309 5,742 ....«
Savannah.

.

47,724 363.479 46,313 474,930 113,797 163,660

Brun8.,<feo. 12,291 56,468 10,984 62,291 7,591 12,018

Charleston .. 19,540 145,478 32,231 231,537 63,177 141,692

P. Royal.Ac 207 218 82 433

Wilmington. 12,%8S 69,278 9,300 73,453 23,693 20,083
Wa»h'tn,Ac 43 154 136 485

Norfolk 19,987 89,130 31,610 178,623 40,183 72,072

West Point. 14,788 78,288 14,781 111,026 22,405 24,083

K-wptN.,4o 803 3,376 1,614 6,715 205 2,891

New York. . 995 1,852 1,759 3,832 282,951 209,142

Boston 4,002 13,181 5,596 15,490 15,000 18,000

Baltimore. .. 1,151 3,736 1,594 3,015 16,336 16990
Phll'del'B,&o

Totals

723 4,926 3,144 14,535 4,618 6.050

213.552 1,711.975 314.697 2,483,079 987,039 1,173 034

In order that comparison may be made with other year, we
give below the totals at leadins oorts for six seaons.

1891. 1890.Beteiptsat—

Qalv'ston.&c

New Orleani-

Mobile

Savannah. ..

Oharr8t'n,(S[C

Wllm'gt'n,*c

Norfolk

W't Point, *c
All others . .

.

Tot.thlsweek

Since Sept. 1

1893.

69,143

79 99?
9,147

47,724

19,747

12,931

19,98 7

15,591

19,2*4

293,552

55,612
113,195

16,334

48,313

32,353

9,136

31,610

18.338

23,386

314.69;

52,517

80,70

17,580

49,736
2)393
10,015

29,509

20,187

19,613

3)0,366

1889.

44,557
103,374

10,322

49.128

22,587

9,683

25,829

20,683
13,467

300,133

1711 975 2183 079 2101.833 2225 211 1829.740 2310 345

1833.

36,838
78,207

9,393

44,459

20,407

8,8,53

30,301

31,864
ll,e93

272,091

1887.

45,944
97,095
12.052

50,817
17,186
11,360
26,033

35,188
5,928

301,600

The exports for tlie week ending this evening reach a total

of 210,054 bales, of which 101,379 were to Great Britain, 40,703
to France and (14,972 to the rest of the Continent, Below a e
theeiporta for the week, and since September 1, 1893.

zDorti
from—

Tr( ok Bndint Nov. i
ttxvorted to—

rrom amt. 1. 1892, to Nov. 4, 1332.
Bcportfd to—

Great
Hrtfn francf

Oontl-

nent.

Total

Wetk.
Onat

Britain. fronc.
Conti-

nent. TotA

jRlvoiton 23,117 18,395 41,512 1«7,7.'7 37,609 24,934 230.370

Veteaoo, .So.... 1.700 1,700 9,230 7,970 17,220

^6w OrloanB. 9,970 19,108 7,727 88,rtl5 101,817 41,909 51.351 195,077

Hoblle
^avaniiata— 14,065 .13,1)31 47,891) 81,623 6,230 67,619 125,703

BroMwick ... 4,971 4,971 20,839 6,931 27.560

Cliarlostou ... 13.r95 2.500 13,999 30,1 91 27,8)4 2,5)0 33.075 71,279

IVilmtDKtoQ... 7,78. 7,15l> 14,9(1 31,531 7,150 35.681

Norfolk 8,623 6,623 24,385 sao 24,lWJ

•Vest Point.. 22,035 22,035

N'port Nwfl, 4<-

Hew York 15,502 700 256 10.457 122,121 1,.383 11,634 135,138

3'1,60J

18,189

30,008

Baltimore 2,1B0 600 2,99 J 1.300 17,980 35,489

Plilladelp'a,*c

98,408Total 40,703 09,943 210.051 815,323 90,981 249,83

1

956,119

Total. 1891.... U2M3 22.19(5 68.0S0 231.219 S07.8Se 110,0.34 S09.8II6 1,257 658
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In aildition to above exports, our telegrams to-niKht also
give us the following amounts of cotton on shipboard, not
olaared, at the ports named. We add similar <igur<>H for
New York, which are prepared for our special use by Messrs

.

OareTt Yale Sc Lamlnirt. 24 B«*aver Street.

On Shipboard, not cUarttt—for
Leaving
atoek.

A'np 5o<- Oreat
Britain. A^nec. outer

Foreign
Ooatl-
te(M. Total.

VewOrletni...
Oalveetoi.*
Savannah
Oharleaton.. ..

MoUIr

1.5.304
43,000

• 6.000
18.000
1(1.000
12,0iK)
10.800
37,000

25.774
20,000
4,500
1,800
None.
None.
1,000
None.

19,243
8.000

15.000
6.000
None.
S.'HJO
4.200
19,000

None.
6.000
6,500
1,400
None.
3.000
None.
None.

60.321
77,000
31,000
27,200
H>,000
17,000
16.000
56,000

1.16 374
65.)I0H
82.797
40,977
18 071

Sortolk
Hew York
OtlUT porta

28 189
266.954
38.5*8

total 1892... 152,101 53.074 73,413 15,900 294,521 672.518

Totnl 1891...
T..t il 1890...

177.651
113.005

24.162
2S240

122.585
89.850

24,904
21,591

349,302
249.686

823,702
394.200

• Lstliuuted.

Speculation in cotton for future delivery has bsanof a more
vigorous character and with a bullish inclination. Crop pros-

pects reported'were construed as indicating a considerable re-

duction in the yield as compared with last season, and cables

liave intimated that the threatened strike among Lancashire
mill operatives might be averted. Those features induced
covering of short lines and buying for investment. On Satur-

day the deal was light under discouraging foreign advices and
the market lost 5 points net, followed on Monday by a sharp
ilecline of 15 points, owing to unexpected liberal port receipts

reaching nearly 85,000 bales and said to bo the largest amount
for one day on record. Unexpected strength shown at Liver-

pool brought a revulsion of feeling and during Tuesday and
Wednesday there was an advance of about 24 points net,

assisted by a low-crop estimate issued by a prominent Southern
house. Yesterday the tone was unsettled resulting in a small
fractional loss, and to-day prices make a fractional gain,

with rather quieter business. Cotton on the spot sold moder-
ately, and after i^c. decline recovered, closing l-16c. abore
above last Friday. Middling uplands SJgC.

The total sales for forward delivery for the week are 095,300

bales. For immediate delivery the total sales foot up this week
9,056 bales, including for export, 1,756 for consumption— for speculation and 8,300 on contract. The following are
the official quotations for each day of the past week

—

'^tober 29 to November 4,

UPLANDS.

Ordinary
Btrlot Ordinary
Qood Ordinary
Btrlot Good Or<llnary.
LowMlddllnif

,

Strict Low Middlinti..
Mlddllni;

,

Good Middllac
Btrlot Good Middlincr.
Middling Fair .!.
Fair....!

.»lb,

Sat. Mon Tuen Wed Th. FrI.

515l6

%>
74"
7^8
819

8»8

91j«
913,,

7'18
7%
7\
8

8%
9'>ie

9"i«

5l6ie

l>7>«
7'8
8>8
85ia
858
S'e
97,8
9lJ,«

7»i«
7»8
8
8>4

8\
9
9»16
91*

638
7 '4

83,8
838
Si'is
81^8

6
638
7I4

83,8
838

81'ie
8"l8
»>«
9 '8

GOLF.

Ordinary
Btriot Ordinary
Good Ordinary
Btrlot Good Ordinary.,
Low Mlddltnu ,

Btrlot Low Middling..,
MlddUng

,

Good Middling
,

Btrlot Hood .Middling.
Middling Fair

,

Fiilr

.»lb.

Sat. mon Tneg IVed

6%
6>«
738
7;iie

85""

813,8
91,8
958
10

6
638
7>4

7»m

81118
8I6l8
9<«
9'8

6%
61a
738

v>
5^8
81s
813,8

9I>8

10

6>4
858
7i«

Zi'io

14"

Si""

lOia

Tt. FrI

63,8
60,8

7^"
8I9

838

l>8^8
9 Is

911,8
101,

6''l8

5?1«
ill87%
8>fl
838

l>8 '8
9 '8
911,8

101,

«

STAINED.

8o6d Ordinary
Btriot iJood Ordinary.
Low Middling

,

Middling

.»lb.

Sat. mon Tnes IFed Tb,

57j«

613,8
1^6

511,8' 513,8

611,gl 613,8
734 I 7''e

59,8
51610

|..,8

51,1
5 '8

7"ie

Frl.

5i«

5^8
6 '8
71*18

HAREET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
tatement. For the convenience of the reader we also add
a column which shows at a glance how the market closed on
same days.

SPOT MARKET
OLOBKD.

Bat'day. Qnlpt
Miiiiihiv <!: ''t at i« dec.
Til ly.iti«ad..
" ' ly 111 ifl ad..
Ji;,- • ly at 1,8 ad.
lilUuj .. liieadj

Total.
I

8AI.ES OF SPOT ASD CO.VTRACT.

Xx- Con- Spec- Con-
port. $ump. ut't'n tract, ^olal.

162

357
357
550
330

1.7561

400
4.000
1,900
1,900

8.200

502
4,000
2,257
2,-;57
650
330

9 9^e

Baletot
Futurit.

7J,600
H2,500
159,900
198,000
211.600
168,700

9!>^.3V)

TB2 Salks and Pbioes ov Fctcbeb are shown by tba
oUowing comprehensive table: '

m 3
* \v
*^ it
3 y.i

? Tor
3 .»;
N-> 44
T ^?M WW

r"no',^ -.-rao^ T"* s • T'-oo* r"Wo_ r'-oo'^
.J

1

I « :

QOOOQX

_M«^ *_

ODOp 5

ocoo IJ

l-W **

I or:
oc xoao
c6=>6

a-5 5

I a :u I «

dbob S

I •.":

-to to coos o

>
"i""? •?

-J
or 000 X
MK.*ti
at*. .-

00 TD

citota"<

I
».»:

QCXQCD

OCQD 5
MO 2

1 o.»:

OOXCOD
tito"=MCO *

OSOD ^
ia 2

ts
CC XC 00

o-^^o

toco <^

I ar:
^x©«q
c6*t6

66 20)w>M^
I s .«:

c;iio

xop ^
bita 9©ox""
I »P:oocxox
1-05 W

XX 5
ioiiM2

I
«<=:

xxox
O V o

«o
XX

I »P:oxxox
Ki(> X

I »p:
xxox
tcio®tocu o

. - <00 2
1 »r:

<^xxox
OM*"^
<cto o

xop
A*^ ~
to to to "»

I
8.":

o»

X C3

op» 5
cJ'in 2

I «»:oxxox

XX 15

1 ai':

xcD 5
t^'Js 2

I SJ^:

xxox
to^ to

XX
»t.03 2
Wl*^tO'<

I ai»:X
I

xox
Ci O tOC3

XX
COtO 9

I ^?:
Xxxox

MCO^CO
to

>
10.-* 9
oxto"*
I ».":

xxox
lito^to
'^1^ to

XX
coxcc^
I a?>:

, xox

XX

X w

w^fr 2

I a?!;

ocxooo

XX
toccc"<

XX
, -"I

ccto 2
^CDtO**

XX 5
to— 2
I ».":

uxxox
I015*t0
tOOJ o
XX J
CdU 2

I a.-:
uocxox

i^CT to

XX

I ».=>:

xopox ooxox xx^

.;

xop ^
o: VI 2
cox -I

I a.-':
X

XX

I a>\
too ''

XX ex XXCX XX
fi-.OA

v V2 >0

to.XX 5
-j-i 2

I a.":

xxox
it-a ca

,.©
I a":

to
XQDOO

too CO V4^ CO

ocoo 5
C»Cfl ©

I a.-:

xxox

XX 5
-j-i 20:0 •«

I a,";

ocoo 5

I a.w
xxox xxox
*--J_0»Ot Ui M C»-- 09

XX .,

do 2
tOr- •»

I a.*-:
<exxox

06*6

ocop ^
C^yi 9
>-o '»

I a";
-J

ocxooo
CMci^cji

MIO

'?•-'

x„

XX ^ OCX 5^ OCX ^XX 2
tcto '*

1 a.-:

or -J 2

1 at :

ODXCX ccxcx
CCX®Ot) £i^§ QDx'^Clb

o«x 5
-j-j 2

1 ftr:
oxxox

toey cc

C-.Ti 2
I ar:

COccxox
dd^cf.

CO O>t0 t3

XX 5
e-.d 2CO I
1 a«:
xxox
e-.d®d
tco OJ

XX 5
MM 2

I a
ex
©M

to '

o
I a

to '

I a: :

ocoo 5

I^CO **

I ar:

1

I a I a
to

I a:
xxox XXCX xxox
c©®6 xob®x -j-i*-j
CIO O H^tU tf» ©CO 0:

MX
I a

X O— M

00 2M© «

1 "^^
to

,
00

6 ' *6

X '

X
I a

2i

XX
MXa©
I a

I I

I I

I a: :" \'

I I I I

I I

la

4
I I

I

3 3

I r

I I

I i;

* Includes sales in September, 1392, for Septe-nber, 1,7JO.

r^ We hare included in tlie above table, and sUall continue eaok
week to give, tbe average price of futares each da.v for eaoli luontb. It
will be found under easn nay following the abbreviation " Aver." Tha
average for eacli moutli for the weeic I9 also given at bottom of table.

Thefollo.ria? etohiuges fiave been nai-lrt tarirt? tn- week:
01 pd. to oxoh. 100 Nov. 9. u lor
rogular.

•
1 3 pd. to exch 900 Doc. for Jan.

•3(i pd. to eich. 2.00) Deo. for -Moh
•30 pd. toexcb. 1,500 .Vov. for Jau.
12 i>d. to excli. 100 Deo. for Jan.

13 pd. to exoh. •'soa Deo. for Jan.
33 pd. to exoh. 700 Jan. for Juno.
•41 pd. ta exoh. i'to Fei. for Jaus.
41 pd. to exoh. 301 Nov. for Feb.
•2» pd. to exch. 3 JO Xov. for .Tan.
33 pd. to exoh. 100 Uch. (or Jane.

The VisiblbSopplt of cotton to-night, as made up Dy cable
and telegraph is as follows. The Continental stocks, as well as-

tho.-ie for Great Britain and the afloat are this week's ri>turnd,

and consequently all the European figures are broughi dowa
'o Tiiursday eveninsr. But to make the totals the complete
figures for to-night (Nov. 4), we add the item of exports from
the Dnited States, including in it the exports of Friday only.
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1892
Btookat Liverpool bales. 1,075,000
Btook at London 9,000

Total Great Britain stock.
Btook at Hamburg
Btook at Bremen
Btookat Amsterdam
Btook at Rotterdam
Btook at Antwerp
Btook at Havre
Btook at Marseilles
Btookat Barcelona
Btook at Qeuoa
Btook at Trieste

1891. 1890.
704,000 597,000

9,000 31,000

1889.
467,000
18,000

1,084,000
4,600

75,000
17,000

200
5.000

310,000
9,000

39,000
8,000

22,000

713,000
3.700
62,000
16,000

300
6,000

179,000
10,000
34,000
7,000

27,000

628,000
2,300

57,000
2,000
200

3,000
113,000

3,000
20,000
5,000
4,000

485,000
1,600

18,000
4,000
300

5,000
100,000

3,000
27,000
5,000
5,000

Total Continental stocks 489,800 345,100 209,500 168,900

Total European stocks.. .. 1,573.800 1,058,100 837,500
31,000

660,000
50,000

643,886
281,451
47,864

653.900
39,000

072,000
40,000

675.505
238,838
28,132

Indiaootton afloat for Europe. 39,000 33,000
A.mer.cott'nafloatforEarope. 530,000 695,000
j;grpt,Bra2ll,&c.,afltforE'r'pe 44,000 65,000
Stock in United States ports .

.

967.039 1,173,004
Btook in U. 8. interior towns.. 321,031 373,630
UnltedStates exports to-day. 31,615 30,033

Total visible supply 3,506,485 3,427,757 2,551,701 2,347,375
Of theabove, thetotais ofAmericau and other duacrlptlons areas follows:
Amencan—

Uverpool stock bales. 917,000 535,000 325,000 295,000
Continentalstocks 343,000 219,000 103,000 98,000
AJneTicanafloatfor Europe... 530.000 695.000 660,000 672,000
Onlted States stock 967,039 1,173,004 643,886 675,505
OnltedStatesinteriorstocks.. 321,031 373,630 281,451 238,838
nmtedBtatPB exports to-day. 31,615 30,023 47,864 28,132

TotalAmsrioan 3,114,685 3,025,657 2,061,201 2,007,475
Sast Indian^ Braxilt dtc,—

Liverpool stock 158,000
Iiondonstook 9,000
Ctonttnental stocks 141,800
India afloat for Europe 39,000
sypti Brazil, &o., afloat 44,000

169,000
9,000

126,100
33,000
65,000

272,000
31,000
106,500
31,000
50,000

172,000
18.000
70,900
39,000
40,000

Total East India, Ac.
Xotal American

, 391.800 402,100 490,500 339,900
. 3,114,685 3,025,657 2,061,201 2,^07,475

Total visible supply 3,506,4?5 3,427,757 2,551,701 2,317,375
Price Mid. Upl., Liverpool i^i. 49i6d. 538d. b\<l.
PriceMid.Upl., New York.... SSso. 8>40. gssc. IOI40.

|^~ The imports into (Continental ports the past week have
been 62,000 bales.

The above fis;ure8 indicate an increase in the cotton in sight
to-night of 78,728 bales as compared with the same date
of 1891, an increase of 954,784 bales as compared with the
oorreeponding date of 1890 and an increase of 1,159,110 balee,U compared with 1889.

At THE Interior Towns the movement—that is the receipts
lor the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
eorresponding period of 1891—is set out in detail in the
following statement.
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The above totals sbowtliat the interior stocks have! nereased
during the week 33.357 bales, and are to-nigh > 53,599 bales
less than at the same period last year. The receipts at all the
towns have been 41,397 bales less than the same week last
year, and since Sept. 1 they aW514,538 bales less than for the
same time in 1891J /

Quotations for Middling Cotton at Other Markets.—
Below we give closing quotations of mi-ldlini- cotton at South-
ern and other orincipal cotton markets for na^- lavo th weeic.

Week ending
Nov. 4.

3alve8ton...
Hew Orleans
MobUe
Savannah...
Oharleston.

.

Wilmington.
Sorfolk
Boston
Baltimore...
PbiladelpMa
Augusta ....
Uempliis....
St. Louis....
Houston
Olnclunati .

.

Louisville. .

.

OLOStHO QUOrATIONS iTOU UIDULINa OUTTUN OH-

Satur.

713is
73t
7=8
7>«
7%
7'8
7''8

814
8>4
8%

7«i
778

8
713i8

IfOJl.

713ij

7»8
738
758
7%
713,8
8B18
8I4

S\
708-a"ii6

v>7'8
7%
8
7%

rues. Wednee. Thurs.

7% 7% 713,8
7»'l6 7% 7\
79l6 7=8 7»8
Tn 79lR 758

7B9a"iP 7Ha\ 7%
7% 7% 73i
T'a 7% T's
86,6 8618 8S,6
8'4 8^4 8I4

811,6
758'*ilie

8% 8%
7"i6 7%

7iiie 71116 71I16
7^ 7% 7%
7% 7% 71^16
8 8 8
713i6 7i3ia 7'8

tH.

1%
7%
Zi'i*7%
7%
7',

7''e
838

8%
Zl'l«7%
778
713,6
8
7''8

759
709

7-I6

The closing quotations to-day (Friday) at other important
Southern markets were as follows:
Atlanta 7ia Little Bock .... 758 Newberry
Columbus, Ga. 733 Montgomery.. 711,6 Raleigh
Oolumbus.Miss 7% Nashville 7^8 Selma
Kufaula 7»8 Natchez 7»i« Shreveport..

Receipts From the Plantations.—The following table
Indicates the actual movement each week from the plantationSi
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
aaovement from the plantations of that part of the crop which
Onally reaches the market through the outports.

Wttk
Mnixnt—

Sept. 30..,

Got. 1..

" u.,
" 21..
•• 28..

Nov. 4..

JUceivUattfie Ports.

1890. 1891. 1392.

311.313

313.151

313.188 a

300.388 311.6»7 '293.552

St'ftat Interior Towns.

1890. 1891. 1892.

Rtc'vt' trom PlanVnt,X
1890. 1891. 1882.

216.038 230.960 110.993 87,879 112.216
1
1,13.8-'5 271.181 235.001 162,878-

200,110 299.361il91,120 107,925 191,133 j 186,233 316,165 318.25ll213,168

375,820 ! 259, 128 118,672 258.127 225.870 352.000 112,811 298,765

380.12l'270.733 191,967 310,863 259.090 359.716 132,857 301 853.

360.189 '200,170 214.706 S35,34T 288,771'892.927 871.073 319,251

;|:373.6,to'32 1.031 1337.111 382.080^25,80

NoTB.—Figures of receipts from plantations for weeks ending October
21 and 28 have been adjusted to cover exact weeks.

The above statement shows: 1.—That the total receipts from "*;

the plantations since September 1, 1893, are 1,904,373 bales; ia
1891 were 2,805,780 bales; in 1890 were 3,664,714 bales.

3.—That, although tlie receipts at the outports the past week
were 393,553 bales, the actual movement from plantations was
only 335,809 bales, the balance going to increase the stocks at

the interior towns. Last year the receipts from the plantations

for the week were 332,930 bales and for 1890 they were
337,111 bales.

OVERLAND Movement for the Week and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach U8
by telegraph late Friday night it is impossible to enter so

largely into detail as in our regular monthly report, but all

the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Nov. 4
and since Sept. 1 in the last two years are as follows:

1

1892. 1891.

November i.

Week.
Since

Sept. 1. Week,
Since

Sept. 1.

Shippect—
Via St. Louis
Via Cairo
Via Hannibal

18,146
6,491
9,586
149

8,139
5,952
3,134

66,867
30.974
40.894

32,986
16,614
8.033

136,720
75,060
51,442

Via Evansville... 699: 1,173
26,182 11,980
15,308 7,351
20.833; 7,109

2,786
Via Louisville
Via Cincinnati
Via oiher routes, &c...... ......

48,129
34,951
45,378

Total gross overland.......... 51,597

6,871
1,186
2,559

201,759 85,216

23,695 12,093
3,503 5,073

12,9811 3,659

394,416
Deduct shipments—
Overland to N. Y., Boston, Ac.
Between interior towns
Inland, Ac, from South

37,472
19,391
33,079

10,616 40,179 20,825 89,942

Leaving total net overland*.. 40,981 161,5801 64,421 304,474

•Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 40,981 bales, against 64,431 bales for the same
week in 1891, and that for the season to date the aggregate net

overland exhibits a desrease from a year ago of 143,894 bales.

In Sight and Spinners'
Takings.

1892. 1891.

Week.
.Since

Sept. 1. Week.
Sinu

Sept. 1.

Receipts at ports to Nov. 4 293,552
40,981
15,000

1.711.975
161,580
131,000

341.697 2,488.079
64,421 304,474

Southern consumption to Nov. 4. 14,000 123,000

349,533
32,257

2,004,555
192,397

423,118 2,915,553
Interior stookslnexceas 33,283| 317,701

Game Into sight during week.
Totalin sight Nov. 4

381,790
2,196,952

461,401
3,233,254

Bforth'n spinners tak'gs to Nov. 4. 358,946 532,538

It will be seen by the above that there has come into sight

during the week 381,790 bales, against 461,401 bales for the

Bame week of 1891, and that the decrease in amount in sight

to-night as compared with last year is 1,036,302 bales.
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Weatokb reports bt Trlkoraph.—Our telegraphic ail-

vices tliia evening indicate that in Texas and portions of Ar-
kansas and Louisiana the rainfall has b< on heavy, inti-rfer-

iuK with tlie natherinR and marketing of the crop. Dam.igi)

to cotton is reported iu Texas. Along ths AMatitic and th •

Eastern Gulf Stales, however, the conditi'»n8 have, as a rule,

been sutisfactory.

aalvesto7i, Texas.—We have had heavy rain on two daya of

the week, rainfall reaching one inch and forty-three hun-
dredths. I'he therm tm'ter h is averaged 73, ranging from 03

to 80. October rainfall, one inch an 1 sixty-nine hundredths.
Palestine, Texas.—It his rained hard on two days of the

week, stopping picking and doing harm. The rainfall reached
two inches and ninety-three hundredtln. Tho thermometer
has raQgrd from 48 to 80, and averaged 6t, Rainfall for the
month of October live inches and twenty-nine hundredtha

Huntsvilte, Texas.—It has rained tremendou.-!ly on two days
of the week, doing much harm and stopping picking and all

other out-door work. The rainfall reached four inches and
seventy-five hundredthi. Average thermameter 61, highest

83 and lo ve't 4"*. Daring the mo rth of October the rainfall

reached two inches and twenty-jeven hundrelfia.
Dallas, Texas.—We have had very heavy rain on four days

of the week, to the extent of three inches and ninety-one hun-
dredths. Tne rains have been general throughout the State
and have unquestionably done great harm to cotton, both as to

quantity and quality. Picking has been stopped. Tlie ther-

mometer has averag-^d 60, the highest being 80 and the lo Jvest

40. Rainfall during month of Oc'ober Ave inches and twent/-
aeven hundredths.
San Antonio, Texas.—^There have been showers on two days

of the past wee'% the rainfall being thirty-seven hundredths
of an inch. The thermo.netai^has averaged 66, ranging from
46 to 86. October rainfall one inch and seventy-eight hun-
dredths.
Luling, Texas.—^We have had very heavy rain one day of

the week, but do not think the damage has been great except
that picking has been interrupted. The rainfall reached one
inch and seventy-four hunclredths. The therm imeter has
ranged from 42 to 86, averaging 64. During the month of
October the rainfall was three inches and seven hundredths.
Columbia, Texas.—There have been showers on three days

of the week, the precipitation being seventy-six hundredths
of an inch. Average thermometer 63, highest 84 and lowest
42. During the m.mth of October the rainfall reached five

inches and ninety-two hundredths.
Ouero, Texas.—It has rained heavily on one day of the

week, interfrring with picking. Rainfall one inch and forty
hundiedths. The thermometer has averaged 66, the highest
being 86 and the lowe-t 46. Rainfall during the mjnth of
October five inches and thirty-four hundredths.
Brenham, Texas.—We have had very heavy rain on four

days of the week, the precipit;ition reaching two inches and
seventy hundredths. Cotton has been beaten out and wasted
in the field. Picking has been stopped as well as marketing.
The roads are a continuous bog. The thermometer has aver-
aged 68, ranging from 50 to 86. Precipitation during the
month of October two inches and ninety-nine hundredths.

Belton, Texas.—It has rained heavily on three days of the
week, but the amount of damage is greatly exaggerated.
Picking has been stopped. The rainfall reached one inch and
fourteen hundredths. The thermometer has ranged from 36
to 80, averaging 58. October rainfall one inch and ninety-six
hundredths.
Fort Worth, Texas.—It has rained tremendously on two

-days of the week, the rainfall reaching one inch and eighty-
nine hundredths. Staple has been injured and cotton wasted.
The rain and election excitement has also stopped picking.
Boads are impassable. Average thermometer 61, highejt 80
4tnd lowest 42. During the month of October the rainfall
reached four inches and forty-six hundredths.

Weatherford, Texas.—There has been one hard shower the
past week, doing no considerable harm, but the election
excitement gr>atly interferes with picking and all other need-
ful work. The rainfall reached sixty-one hundredths of an
inch. The thermometer has averaged 63, the highest being
80 and the lowest 44. During the month of October the rain-
fall was three inches and sixty-six hundredths.
New Orleans, Louisiana.—We have had rain on two days

of the week,, the rainfall reaching one inch aifd twenty hun-
dredth?. The thermometer has averaged 69.

Shreveport, Louisiana.—There has been rain on three days
during the week, to the extent of four inches and twenty-five
hundredths. The thermometer has ranged from 45 to 79,
averaging 66.

Columbus, Mississippi.—Oae-thiri of the crop has been
marketed. We have had rain on three days of the week, the
rainfall reaching eighty-seven hundredths of an inch. Aver-
age thermometer 6u, highest 80 and lowest 30. October rain-
fall nil.

Leland, Mississippi.—Rainfall for the week seventy-five
' uidredtbs of an inch. The thermometer has averaged 64'3;

-Jiest 81, lowest 39. Rainfall for the month of October one
..li-h and thirty-four hundredths.

Little Rock, Arkansas.—We have had rain on four days of
the week, the rainfall reaching four inches and eighty-two
hucdredthB. The thermometer has ranged from 41 to 75, and
averaged 58-9.

Helena, Arkansas.—Telegram not received.
Memphis, Tennessee.—There has been rain on four days dur-

ing the latter part of the week, to the extent of three inches

and two hundredths. Pi'jkin^ bai been int«rrupt«d. Th9
wo:tther Is now clearing. Cott>a Is opening slowly. The
Ihermometer has averaged 60-7, the highest being 7d'l and the
lowest 87*9. October rainfall sixty-two hundredth* of an
inch, on three day.'.

MMftin'Ue. Tenne»»ee,—It has rained oa two days of the
week, to the extent of forty-three htmdredth'i of an inch.
The thermometer ha.4 averaged 57, ranging from 31 to 78.
October rainfall twenty five hundredths of an inch.

Mobile, Alabama.—There has been rain oa one d<iy of the
week, the preci|>itatioa bc-iag five huadrddihs of an inch.
The thermom' tor has ranged from 40 to 79, averaging 65.

During the month of October the rainfall reachod three
inches and three hundredths.
Montgomery, Alabama.—Riin fell on one day eirly in the

week, to the extent of nin;ty-thro3 hundrelthi of an inch,
but latterly the weather has been dry and warm. Average
thermometer 61, highest 74, lowest 49. Riinfall for 0.;tobar
forty-five hundredths of an inch.

Selma., Alabama.—Rain has fallen on two days of the week,
the precipit ition reaching fifty hundred-.lis of an inch. Tha
thermometer has averaged 60, the highest being 80 and th)
lowest 40.

AiUmrn, Alabama.—There has be ^n no rain all the week.
The thermometer has averaged 56'2, ringing from 34 to 78'5.

Madison, Florida.—The weathor has been dry all the week.
The thermometer his ranged from 39 to 84, averaging 64.

Columbus, Georgia.—There has b(?en no rain during the
week. Average thermometer 66, highest 88 and lowest 41.

October rainfall forty huniredthi of an inch.
Savannah, Georgia.—The weather has been clear all the

week. The thermometer has averaged 61, the highest being
83 and the lowest 41. Daring the moith of October the rain-
fall reached one inch and twelve hundredths.
Augusta, Georgia.—The weather has been clear and pleas-

ant aU the week. Ootton is coming in freely. Tne thermom-
eter has averaged 58, ranging from 33 to 83. October rainfall

twenty-seven hundredths of an inch, on five days.
Charleston, South Carolina.—There has b?en no rain all the .

week. The thermometer has ranged from 43 to SI, averaging
62. During the month of O-'tober the rainfall reached seventy-
five hundredths of an inch.

Stateburg, South Carolina.—Thire have been two shirp
frosts on low grounds the past week. No raia has fallea.

Average therm.omater 56, highest 79, lowest 3). R dnfall for

month of October nineteen hundredths of an inch, on oae
day.
Wilson, North CaroZirea.—Telegram not received.

The following statement we iiave also received by telegraph
thowing the height of the rivers at the points named at 8
)'clock November 3, 1893, and November 5. 1891.

New Orleans :...Abovelow-watermark.
Memphis Above low-water mark.
NashtrlUe Above low-water mark.
Slirevoport Below low-water mark.
Vlcks 'ur(? Above low-water mark.

Kot). 3, '92. !fov. 5, '91.

Ftet. Fett.
2-9 31
20 1-2

01 00
11

04 1-6

INDIA Cotton Movbmbnt from all Ports.—The receipts
and uipments of cotton at Bombay have been as follows for
tie week and year, bringing the figures down to Nov. 3.

BOMBAY BBOEIPTS AND SHIPMENTS FOB FOUB TBABS.

reor

1892
1891
1890
1883

Shipmentt this week.

Qreat Oonti- _
, ,

Br«'n. nent. ""'<"•

1,000
1,00

3,000

Shipments tince Sept. 1.

Great Oonti-
Britain nent.

11,000 12,000
7.000 8.000
6.0 .It 6,000
6.0001 9,000

3,000
3,000
3,000

13,000

40.000
34,000
13,000
30,000

ToteU.

43.000
37,000
21,000
43,000

Receipt*.

This
Week.

6,000
5,000
7,000
3,000

Sine4
8ept.l.

29,000
68,000
49,000
52,000

Shipments for the weefc. Shipments since Sept. 1.

Qreat
Britain.

Oanti-
nent. Total.

Oreat
Britain. Continent. !rolal.

.'alontta—
1892
1891

•adras—
1892
1891

All others-
1892
1891

1,000
1,000

2,000
1,000

1,000

1,000

2;6o6

2,000
1,000

2,000
1,000

1,000
2,000

2,000
2,000

10,000
11,000

8.000
14,000

2.000
2,000

3,000
5,000

13.000
9,000

4,000
4,000

13,000
16,000

21000
23,000

"^otal aU-
1892
1891

4,000
2,000

1,000
2,000

5,000
4,000

20.000
27,000

18,000
16,000

38,000
4J,000

EXPOBT8 TO SUBOPB FBOM ALL INDIA.

Shipments
all Surope
from—

Jombay
illotherports.

Total.

1892.

ThU
week.

12,000
5,000

17,000

Since
Sept. 1.

4 ',000
38,000

8 1,00c

1891.

This
week.

8,000
4,000

12,000

Since
Sept. 1.

37.000
43,000

1890.

ThU
»eek.

6,000
1,000

Sinet
Sept. I.

80,0001 7,00c

21,000
53,00c

74000

Alexandria Receipts and Shipments.—Through arrange-
nents we have made with Messrs. Davies, Benacni & Co., of
Ijiverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
ire the receipts and shipments for the past week and for the
corresponding week of the previous two years.
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Alexandria, Eoypi,
November 2.

Beoelpts (cantaiB*)
This week
BliicePept. 1.

1892.

300,000
l,53fi,000

1891.

260,000
1,S19,000

1890

190,000
1,^17,000

lisortB (bales)—
To Liverpool
loCoutinenl...,

Total Europe.

This Since This Since TMs Since
week. Sept. 1. week. Sept. 1. week. Sept. 1

16,000
6,000

78.000
34,000

22,000 112,000

24,000 92,000;
3,000 22,000,

27,000!ll4.000l

13,000 8;.000
7,000 29.000

20,000 110,000

' A. oantar Is 98 pounds.

Manchester Market.—Our report received by cable to-nigjit

from Manchester states that the market is strong for yarns
and steady for shirtings. Stocks of goods are accumulating
and yarns decreasing. We give the prices for to-day belov.-

and Itave those for previous weeks of this and last year for
corrp.orjsf.n:

1892. 1391.

S2» Oop. 8>4 lbs.
Oolfn
Mid. 32» Oop. 8H lbs.

OotVi>
Mid

Twist. Shirtings. Uplds Twist. Shirtings. Upld

d. d. 8. d. 8. d. d. d. d. 8. d. 8. d (1.

8'p30 639 ®73e 4 11 ®6 6 414 718 -87^ 5 9 a7 m 4^8
Oct. 7,6>« ®7»s 5 ®6 7 4''i6 738 ®7''8 5 9>sa7 2 41",fl
" 14 e"* ai^ 5 ®6 7 4% 738 ®7'e 5 9 ^7 m 413,

J

'• 2ll6:9 ®7»8 5 1 ®6 8 4''i6 738 ®7''g 5 9 ®7 m 4t»
" 28,658 '87151 3 IHnG 9 4-'" 7% ®778 5 9 ®7 m 4»R

Kov.4 634 ^758 5 2 ®6 9 4^ 718 -an^ 5 8 ®7 Ois 4^16

Cotton Consumption and Overland Movement to Nov. 1.

—In our editorial columns to-day wUI be found our usual
Overland movement report brought down to November 1.

Ellison's Annual Cotton Review for the Season of
1891-92.— In our editorial columns will be found an article in

which we give the figures from Mr. Ellison's annual review
of the European cotton trade for the season of 1891-93, as
received by us to-day by cable.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
212,418 bales.

Total bales
Ss-w York—To Liverpool, per steamers Arizona, 1,099

Assyria. 939 DhUou, 1,209. ...Euclid, 511. ...St. Pan
eras, 3,717... .8 ivli, 1.338. ...Taurio, 3,655 12,368

To Hull, per steamer Colorado, 1,395 DUsberg. 237 1,832
To LtmdOD, per steamers Europe, 302 M tssaobuaetie,
1.000 i.io

To Havre, per steamer La Tourata'i, 700 700
To Antwerp, per steamer Hermann. 15> ]5t
To Mazatlan, per St amer City of Para, 100 100

Hbw Orleans—To Liverpool, per steamers Australian, 4,010
... Buenaventura, 3,700 Professor, 4,S49 Kamon de
Larrinaga, 5,«50 13,409

To Bremea. per steamers Freslifleld, 7,414 TI108. Ander-
son, 4,000 11,414

To Hamburg, pir steamers Hilvetla, 2,000 luchlonea,
3.500 5,500

To Barcelona, per stuamer Eastern Prince. 300... 900
To Genoa, per steamer Eastern Prince, 3,397 3,397

Oalveston-To Liverpool, per steamnrs Caledonia, 6,99o ...
Deptford. 6,189 ...Fastnet, 5,568 Manchester, 5,215
Some) hill, 5,619 ...Zanzibar. 7,750 37,331

To Bremen, per steamer Mab, 7,406 7,406
To Hamburg, per steamer Snilesworth, 100 100
To Antwerp, per steamer Teutmia, 2,310 2,310

VELASCO-ToLiverpool, per steamer Tormore, 750 750avankah—To Li verpo.'l, per steamer Inohmarlo, 7,840 upland
and 933 Sea Island 8,782

To Havre, per steamer Newby, 6,150 upland and 110 Sea
^Isliin" 6,260
To Bremen, per steamers Alslaby, 8,«85 Elsie, 6,22i 14,907

BRtrNSwiCK—To Liverpool, per steamers Dragoman, 7,921
J. M. Lockwood, 9,5(^3 17 504

Oharleston-To Liverpool per steamers Ernesto, 6 6^2 up" and '

and 203 Sea Inland ...Gay C.ilin, 6,503 upland and 30 SeaWand 13,428
To Bremen, per steamer Wliitby. 5,8.50 5 850

WILMINGTON—To Liverpool, per steamer Maultby, 9,000 9,000WEST PoisT-To Liverpool, per steamer Malvern. 7,614 ... 7,614Boston—To Liverpool, per steamers Ajgl..man, 1,595 Cata-
Ionia. 1,879 .-.Miebigan, 1.S15 ...Philadelphian, 3.728 . 9,017Baltimore-To Liverpool, per steamers Caspian, 1,500
Eossmore, 3,8i5 ...Sedgemore, 3,65S '

8 983
To Havre, per steamer Santamlerlno. 1,300 ".

l':-100To Bremen, per steamer Dresden, 4,1 19 "" 4*19 1

To Hamburg, per steamer Virginia, 550 '.'".
5,^0

To Rotterdam, par steamer Ohio, 50 '
'

50To Amsterdam, per steamer P. Caland. 1,000 IJ. J.!"'I! 1,000

Total- 2121478

Cotton freights the past week have been as follows:

Uverpool, Oct..d.| 9^
Do rallr'd.d. ....

Havre, early d.i Sgj

Do later d.i

B.emen, Oct d.\ Sjg

Do later. ..d.

Himbnrg, Oct...d. B33

Do d. ....

Ams'dam,0. & N.e. 30»
Kaval, Oct d. u^t'^H
Do d.'

Bkroelona, Oot..d.' 7,j
G:no»,Oct.-Nov.'<.| »,g
T le»te,v.Lond'n^' l^^

A. itwerp, Oct . . .d,

'

ig^

Antwerp, later . . d. ^
• Cents per 100 lbs.

Jfon. rue*. Wednes. Thurs.

J8»964 h^^M. H ^

ha' 53J'
'^2 sja*

'»'il' hi' hi Sis"

5.S2' h'i '^Z 'ni

35* 35* 35* 85'

Fri.

13,^-tl4 1384«'4 I'eiftH I'e*®"*
.... — • •>•

"4 H \
8ie Hi '18

'.,a 'sa 'sa
7e,«i8 '64 ©"s Toism

35*

1864®'!

'eia's

Liverpool.—By cable from Laveroool wo have the following-
statement of the week's sales, stocks, &o., at that port:

^alesof the week bales.
Of which exporters took...
Of wliioli speculators took..

lales American
Votual export
forwarde."!
'otft! stock-Estimated.
Of which American—Estlm'd

"otal Import of the week
Of which American
amount afloat
Of which American

Oct. 14. Dei. 21. Oct. 28. Nov. 4.

57.000
3,600
3,000

46,000
6.000

67,000

!

1,028,000,1
877,000,
51,000
35,000

177,000,
165.000

65.000
4,200
2,2 /O

57,000
4,000

63.OOOI
,'i'i9,0<301

8'.5,')O0
67,000
54,000

195 000
185.0O0

57.000
2,700
1,000

49,000
4,000

66,000
,007,000
851,000
4R.000
36,^00

285.000
2 5,000

40 000
1,400
1,000

32,000
8.000

57,000
1,075.000
917 JOO
134 000
1 1 ti,000

281.000
275,000

The tone of the Liverpool market for spots and futtires each
day of the week ending Nov. -I, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Monday. Titesdaii Ytdnei.

juiet ant
Arm.

4-18

7,000
500

Thursd'y.

Moderate
demand.

41a

8,000
1,000

Frid%y.

Market, \

i:45 p. M.J

vIld.Upl'ds.

Sales
"Spec. Aexp.

Easier.

4^16

5,000
500

Steady at
partially
\Hi adv.

Easy.

Barely
supported

4^13

8,000
500

Small
Inquiry.

47l6

6,000
500

Steady at
1-04 de-
cline.

Very
steady.

Steady.

4'a

8,000
500

Futures.

Market,
-:45 p. M.

Market,
4 P.M.

Steady at
partially
1-84 adv.

Easy.

Steady at Steady at
1-64 de- 3-84 ® i-M
dine. decline.

Steady. Easy.

S'eady at
114 ad-
vance.

Very
steady.

The opening, highest, lowest and closing prices of futures
at Liverpool for each day are given below. Prices are on
the basis of Uplands, Low Middling clause, unless otherwise
stated:

Sat., Oct. 39. Mon., Oct. 31. Tuea.. Nov 1,

Open Hisft hOVJ, Clos. Op«n Bifih Low. Oloi. Open Hinh Low. Oloi.

d. -I. d. i. (I. 4. i. d. d. d. d. f.

October .... 4 23 4 22 4 22 4 22 4 21 4 21 4 21 4 21 4 20 4 23 4 20 4«.»

Oct.-Nov.... 4 28 4 23 4 22 4 22 4 20 4 21 4 19 4 19 4 20 4 23 4 20 4 23
,Sov.-Dec... 4 22 4 22 4 22 422 4 20 4 21 4 19 4 19 4 21 4 24 4 21 4 24
Oec-Jan.... 4 23 4 24 423 4 24 4 22 4 22 4 20 421' 4 23 4 26 4 23 4 26
Jan.-Feb ... 4 26 4 26 4 26 4 26 421 4 24 423 423' 4 26 4 29 4 26 4 29
Feb.-Mch..

.

4 23 428 428 418 4 26 4 27 4 25 4 2>' 428 4 31 4 2S 4 31
Mch.-April 4 30 4 30 4 30 4 30 4 2J 4 29 4 27 428 4 31 4 31 4 31 4 34
Aprll-May.. 4 33 431 4 33 4 83 431 432 4ao 4 SI

1 4 33 4 36 4 33 4 36
May-June.. 4 36 4SS 4 36 436 4 34 4 34 4 33 4 33 4 35 4 39 4 35 4 39
June-July.. .... .... .... .... .... .... ....

July-Aug... '*"• .... .... .... .... ....

Wed., Nov. a. Thara., Not. 3. Frl., Nov. 4.

Optn mjn Low. OlOi. Opetl HtgA Low. Oio«. Open Biah

It.

Low.

d.

Clot.

i. d. d. ». d. d. d. d. 4. d.

November.. 4 24 4 25 4 24 4 25 4 20 4 29 4 26 4:6 428 4 29 4 28 4 2»
Nov.-Dec... 4^4 4 25 4 24 425 4 29 4 29 4 28 4 26 4 2S 4 29 4 28 4 29

Dec.-Jan.... 4 2fl 42« 4 26 426 4 30 4 31 4 27 428 4 2.) 4 SO 4 20 4 30

Jan.-Feb ... 4 28 4 28 428 428' 4 33 4 33 4 29 430' 4 31 4 82 4 81 4 82

feb.-Mch... 4 SO
**ii

4 30 4 SI 4 85 4 35 4 32 4 82 4 34 4 85 4 34 4 35

Mch.-April. 4 33 4 sm 1 32 433 4 37 4 88 4S4 4 34 4 86 137 4 36 4 37

April-May.. 4 35 4se 4 35 4 35 4 40 4 40 4 36 4 37 4 39 4 40 4 39 4 40
May-June . 4S8 438 4 37 4 38 442 4 43 4 89 4 39 4 41 4 42 4 41 4 42

June-July . 4 40 4 40 4 40 4 40 4 45 4 45 441 4 42 4 41 444 4 44 444
July-Aug... .... .... .... .... ....

Aug -Sept . .... .... .... .... ,..-

BREADSTUFF S.
Fhiuat, November 4, 1892.

There is little or no change in flour, buyers shosfing no in-

terest whatever in the market, and to sell any large quantity
concessions would have to be made. Corn meal has been
quiet, and the fev sales that have been made were at a
shade lower pi ices. To-day there was a fair jobbing demand,
but prices were weak. Corn meal was dull and lower.
The speculation in wheat has been quiet and the market has

been more or l^ss unsettled. Early in the week there was an
advance on stronger foreign advices ; then came a decline
owing to a continufd free crop movement and favorable
weather in the trans-Mississippi region for the newly planted
crop ; but yesterday the market again advanced on large pur-
chases for export, shippers taking about 500,000 busheL^, in-

cluding No. 2 red winter at l^c. under December, f. o. b.; No.
2 bar 1 winteratl^^c. under December delivered, and ungraded
red wititer at Ti)$''ii%c. To-d .y the market was quiet, but at

the opening prices were higher on stronger foreign advices,
but later the improvement was lost and the close was easy.

The ^<pot market was moderately active and steady, and sales

included No. 2 hard winter at IJ^e. under December, deliv-

ered, and ungraded red winter at 70?g -?75J^i3.

DAILY CLOSINQ PKIOES OF HO. Z REU WINTER WHEAT
.got. Mon. Tiies. Wed. Thurs. Fri.

(November delivery 0. 737e 7459 74% 73!li 74 >s 745s-
December delivery. 0. 75i^ 76% 75% 7538 76 76
Januiry c. 77>4 78 77^6 ''7 77% 77=»
Marrh .telivery o. SO^e Si's SOi« 80% SO's 80?^
May delivery 0. 8279 84i« 82^8 S2»8 831* 83
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Indian corn futures have been quiet, but during tlie fore

pirl of the week there was an advance, owing to wbI weather,

rolanlinp the harvfsling of the crop, <ind on pndictioiis of a

fiiUiiig olT in llie r-ccipti, but later there was a slight di-dine

from top prices on reports of clearing wtatlier. The Bpot

market was quiet, 8hip|>er8 being suppUed, apparcnMy, for the

present, Yer-terday tlie sales included No. 3 mixed at 4»Kc.
in elevator and 50'ic. delivered; No. 8 mixed at 40J^c. Ue-

livered and ungraded while at 50 jSOJ^c. The market to day
was dull and lower under Western selli'ig. The 8|)ot mark.'t

was quiet and easii'r. The sales included N >, 2 mixed at HH-.
in elevator and 50c. delivered j also No. 8 mixed at 49c. (!••-

livertd.
DA.tLT OLOSmO PBIOM OF «0. 2 HIXBD OOKIf.

gal.

40>t
51
M>
M>6

Jfon
5U>4
62
51
52

Tiu$.
50
51<>8

!S0>«
61!%

W4a.
4lt^
61>g
Si's
61%

Thuri.
49 >«

61 '«

150 Hi

51\

rt-.
49>*
.iO'«

^o^
5II>8

pMkaget, valued at |174,28d, tbcir dwtinatlon being to the
pointi speoifled In the table below:

NuveiiibiT delivery o.

Deiemlier d<'llvbry.....o.
January delivery 0.

May delivery c.

Oats liave been fairly active and prices advanced owing to a
decreasing crop movement and poor grading. The market
to-day was quiet and easier, sympathizi'ig with the weak-
ness m com,

DAILY OLOSISO PKIOKS OF MO. 2 MIXED OATS.

Sat Xon. Tfies. Wed. Tkurt. F^t
November deUTety....o. 3408 S^ia 35>« 36 ig 36 35H
D.ocmberdeUvery 0. 3«^ 37 37 S7>4 37 3';»»

MaydeUvery 0. Sg"* 40 40 40'e 40 3)%

Rye has been in slo v demand but prices hold about stea ly.

Birloy ii in limitvd supply (particularly choice grades) and
firm.

The following are closing quotations :

rvoxiK.

Fiae V bbl. ?1 70*$2 00 P.iieut, winter f l 00i»$4 25
City mllle extras 4 10 4 20
Rye Hour, gaperUne.. 3 23 9 3 50
Fine ..•» —

C'jm meal-
Western, *o 280 » 2 9)

Baoerflne 1 809 2 15
Brtra, No. 2 1 95a 2 25
Krtra,No. 1 2 253 3 00
dean 2 859 3 40
BtraUhta 3 509 4 25
Pat;int, spring 4 20* 160 Brandywlne
[Wheat floor In saoks aells at prices below tbuse for barrels.]

OBAIH.
0. Com, per bush.—
82 Weafn mixed 46
7.'>Hi Steamer No 2 . 49

76
37
4">

36>a
40

3 00

Waeat— 0.

Uprln^. tterboah... 68 •
Red winter S-j 2.. 74 »
Red winter 61 -»

White 70 »
0at<<-Mlxed..9 ba. 3S 9
White 39 a
No. 2 mixed 35i«»
Nn. 2 white 30 »

Weateru yellow ... 4S
Western white..... 48

Bye—
Weatem , per bush

.

5 8
State and Jereey.. 58

Barley—No.2We8t'n. 78

9 52
» 50
9 64
O 54

» 62
9 62
9 80

For other tables uaually clvea here see pase 733.

THE DRY GOODS TRADE.
New Yohk, Friday, P. M., November 4, 1892.

There has been a faiily good attendance of large buyers in

the market during the pa';t week and business at first hand- has

been on a more extended scale. Converters and jobbers have

bought freely in brjwn goods and with cutters have placed

considerable orders for c jlored cottons. In addition to this

business the mails have provided a daily supply of orders of

gratifying proportions, the aggregate sales for the week turn-

ing out greater thaa u^ual at this time of the year. The tone

of the market is distinctly strong for all brovi n cottons, for

the lower grades of bleached makes, and for other kinds clos-ly

allied to print cloths, various advances of from ^c. t > ^/^i--.

per yard having been made since last report. Rumors of

probable curtailment of produc'ion in some quartern,

owing to the prevalence of drought and low etate of

water courses, have been in circulation and have had some
Uttle effect in stimulating buyers ; but apart from this

influence purchases have been mide with more confilence

than of late on the merits of the situition. The mills are

busily occupied in making deliveiies against previ'ius orders

in staple cotton.-', and there are very few descriptions in which
ftixjk accumulations are no' iceable of even mod-^rate propor-

tions. The improvement is entirely due to internal influ-

ences, as the export business continues limited and shows re-

sults considerably behind those recordel la-^t year up to the

corresponding date. The hxial jobbi-ig tradi has b»-en in poor
contract with business at first hand^, the demand from day to

day being restricted. O^i broken stocks in jobbers' hands
prices are irrtgnlar o.itside of leading makes of the best con-

ditioned staple lioes of cotton goods and staple styles in wool-

ens and silks. O her jobbing centres report better results com-
paratively than NiW York, while collections from all direc-

tions arp still regular.

Domestic Woolens.—There is little to report concerning
this department. Tue d-'inand has ruled poor for imme liate

deliveries of heavy weights, and but few new orders have
been recorded for spring styles in mei's-wear trouserings and
suiting-;. The weather lias been too mild for the over-coating

trade, In which fresh lines are being opened for the new
season. Cloakings are quiet wit''OUt change. Satinets and
cott >n-warp cassimeres are dull, with o.)ly the best makes of

does-kin jeans inquired for. In woolen and worsted dress

gooils there have been moderate orders placed for spring

styles, chiefly in taple make^. Cheap lots of fancies for fall

continue to make their appearance in sliape of drives with
jobbers.

Domestic Cotton Goods.—The exports of cotton goods
txom this port for the week ending Novem'jer 1 were 2,539

WaW Y<JRK TO Nov. 1.

Oreat Britain ....

OtberEoiopean..
OUna
todia
Irabla
Africa
WestlnOlei
Mexico
Central America.

.

Sooth America...
Other oountrle*...

18M.

IfMilt. Unte Jan. 1,

lT7i
01

4Ut

S«2
,

St
60

!

1,804,
103

4,764
1,452

69,255
6,6 lij

12,675
6,960
14,113
3.038
6,46t

40,9H2
3,4.-2

Total ' 2,829 166,808
China, Via Vanooaver,....{ 17,771

1891.

Wttk. nnt* Jan. I,

Total ' 2,829 184.574

IS 3,930
18 1,421

108,074
sot) H,03S
• ••> ll.NUS

1 4,A9>
2U8 11,928
100 8,370
187 7,404
801 20,861
68 2,315

1,561

l..%64

192,740
23,301

216.041

* From Mew EoKland mill points direct.

The value of the New York exports since January 1 have
-jcen $8,519,391 in 189J against $10,127,190 in 1891.

There has teen a good dtmand for brown sheetiigs in both
E'ls'.ern and Southern make-<, covering grad "S from s'andarla

up to 5-yards, some large orders for future d-'livery Ijein.^

booked. Bleached cot'^ons have moved moat freoly in the

lower grades, say from 7c. p?r yard downwards, better

makes than these being comparatively quiet. The genervl

tone is hardening and various advances haveb'ea made in

brown goods and low-grade bleached of from %•. to kfc. per

yard. Colored cottons also are against buyers in leading

makes of tickings and denims, while convarted good-t under
the influence of print cloths are deoid'dly strong and mjstly
dearer. Wide sheetings are generally well sold ahead, as

are cotton flannels. In dress styles some good orders have
been secured for spring delivery in fine wide satinea and
challies, as well as in other printed specialties. Print -d caU-
coes for spring have yet to be .-*h jwn by ageats in ai exteadei
way. New style ginghams have had more attenion paid to

them, but still the volume of business doing 13 less than a year
ago. Print cloths are held at 3?^i!. for 61 squires, spot and
contracts to April, and 3>^c. dec'ined April to July.

1891.
0<;<. 31.
200,000
335,000

None.

535,000

1890.
.Voe. 1.

2i2,(H)0
527,000
None.

819,000

1992.
Stock of Print Cloths- Oct. 29.

Held by Providence innnufaot irers. None.
Fall River mnuufactiirers None.
Outside speculators (est.) None.

Total stock (pieces) None.

Foreign Dry Goods.—Business in this department has

again been light, buyers confining their purchases for imme-
diate requirements to miscellaneous assortments of no mite-

rial moment. Spring needs are bv>ing more attended to, aod
some fair orders have been booked in fine woolen and worsted

fabrics, silks, ribbons, etc.

Importatloaa of Dry Goods.

The importations of dry goods at this port for the week
ending Nov. 3, and since Jan. 1, 1892, and the same facta for

the corresponding periods of last year are as follows
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8tat£ ai\id City D$;fA!iTivr£i^T.

TERMS OF SUBSCRIPTION.

Commercial and Financial CHROXICLC! con-

taias 40 to 64 pages published every week.

§tate and City Supplement of CIIROKICL.E con-

tains 180 pages published several times each year.

Investors' Supplement of CHRONICLE (a Cyclo-

paedia of Railroad Securities) contains 160 pages published

every other month.

Subscription to CHRONICLE for one year $10.00,
which includes every issue of both Supplements.

The purpose of this State and City Department
is to furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other

words, with the new facts we phall give, the amplifications

and corrections we shall publish , and the municipal laws we
flhall analyze in the " State and City Department," we expect

to bring down weekly the information contained in the

State and City Supplement to as near the current date as

possible. Hence if every Subscri ber will note in his Supple-
UENT on the page designated at the head of each item a

reference to the page where the item in the Chronicle can
be found, he will at all times possess a complete and fresh

oyclopsedia of information respecting Municipal Debts.

Bond Proposals and Negotiations.—We have re.

ceived through the week the following notices of bonds
recently negotiated and bonds offered and to be offered foi

Bale.

Illinois Assessments.—A few weeks ago we gave the fig-

ures showing the total asses8=d valuation of the State of Illi-

nois, as returned by the local assessors in the several counties,

and we now give the final statement, the rolls for 1893 having
passed through the hands of the State Board of Equalization

:

Valuation of personal property »143.967,054
Valuation of lands 316,()3^i,655
Valuation of lots 284,288.202
Total lailroad property assessed by local assessors 2,737,303
Eailroad property assessed by the State Board of Equali-
^«M'o,"-; ----•

-. 77,108,390
Capital stock of corporations assessed by the Board 6,549,202

Total assessments 1892 ;..$S31,310,3 J6

The total assessment of 1891 was §822,109,439, so that the
increase of this year's assessment over that of last year is

$3,200,877.

The State Board, in the process of equalization, deducted
from the lands assessment §22,384,365, and added to city and
town lots §33,879,773, and to personal property §167,560.

The net gain of the equalized value over the assessed value
is §1,663,068.

In the following table the figures for 1892 are given in con-
nection with the returns for previous years, which are taken
from our State and City Supplement

rear*. Assessed Vol.
1886 $793,563,498
1885 798,482,823
1884 809,169,803
1883 817,904,721
1882 809,995,895

Years, Assessed Val.
1881 5!799,81«,566
1880 786,616,394
1879 784,632,550
1878 857,235,762
1873. ...1,355,401,317

rears. Assessed Val.
1892. ...$831,310,306
1891.... 822,109,429
1890.... 808,892,782
1889.... 792,197,542
1888.... 784,911,874
1887.... 797,752,888

Atliens, Georgia. -Citv Treasurer A. S. Mitchell writes us
that on October 31st §125,000 of citv water works bonds were
sold to the Atlanta Trust & Banking Company of Ailanta,
Ga., at a fraction above par. The bonds bear interest at the
rate of 5 per cent per annum, payable semi-annually, and will
mature $1,000 yearly for 29 years, and the remainder, §96,000,
i;i 30 years. This issue of bonds was voted ou Ust spring but
the election was illegal. The question was voted on again in
September and carried by 448 to 4.

Cleveland, Tenn.—At an election held in Cleveland on
October 29 the people voted in favor of issuing bonds to the
amount of §50,000 for the purpose of building water-works.
The loan will bear interest at the rate of 6 per cent pc>r annuni
and will miture 30 years from date of issuo.

T
?""*'>''' Midi. -Bids will be received until November 7 bydohn T. Clark, chairman, for the purchase of ehctric-liKlit

bonds of this village to the amount of §S,000. Interest on tlieboidswiU be payable semi-a nually at the Exchange Bank,Uir tun, Mich., m currency or New York exchange at par, and

t^l'^^w^l "tV"''''
«1'»0V"'y. beginning two yews from

date of i.^siio. The village has as yet no indebtedness, and its
assessed valuation for 1893 is §430,000.

I) catiir, II1.-(State and City Supplement, page 91.)-D atur IS to expend §3.5 TOO or §30.000 for wate^ works, and

SnKJri'"-" ? ^- ^^-^H^
""'"^^^ "^ tbat bonds will

probably be isauei about the first of the year.

Long Island City, N. T.—(State and City Supplement,
page 49.)—It is reported that application has been made to a
judge of the Supreme Court by a majority of the Board of
School Building Commisrioners of Long Island City for a
writ of mandamus to compel the is-uince of city bonds to the
amount of §150,100. It is claimed that the bonds should
have been i-sued during the first days of last month, as the
money was needed for paying contractors.

Manitoiroc, Wis.— (State and City Supplement, page
100.)—On October 34th twelve bids were received for §30,000
of 5 per cent bridge bonds of this city, maturing at the rate of
.§5,000 yearly, from 1899 to 1904 inclusive. The loan was
awarded to the Pusjet Sound Bond and Trust Company on
their bid of $3'i,377 50.

Marinette, Wis.—The question of bonding this city for the
purpose of constructing the mains of a proposed sewerage
system is to be submitted to the vote of the people.

Marlborough, Mass.—(State and City Supplement, page
37 )—The City Treasurer of Marlborough writes the Cheonicle
that $150,000 of municipal water bonds have been sold to the
Equitable Mortgage Company. Tlie loan bears inter, st at the
rate of 4 per cent per annum, payable semi-annually, and the
principal matures 30 years from the date of issue.

Milwaukee, Wis.—(State and City Supplement, page
100.>—Bids will be received by the Commissioners of the
Public Debt until November 10 1892 for §550,000 of 5 per cent
Milwaukee ciiy bonds maturing part yearly from 1893 to 1912
inclusive.

Modesto, Cal.—The citizens of Modesto will vote on Novem-
ber 19 on the qtiestion of issuing $85,000 of bonds for the
construction of sewers and water-works.

Nashville, Tenn.—(State and City Supplement, page 156.)
-^Mr. J. T. Bell, City Recorder, writes the Chronicle that
on November 3 the following bids were received for $100,003
of 41^ per cent thirty-year water bonds :

W. I. Qulntard. of Now York, l)ld par and $3,050 premium.
Farson. Leach & Co., of New York and Chicago, bid par, less $535

commission.
SeasonKood &. Mayer, of Cincinnati. O.. bid par, less $875 commission.
W. ,1. Hayes & Sons, of Cleveland, O.. idd par, less $S00 cimmisiiion.
Liraproont Bros., of Cleveland, O., bid par. less $1,375 coaimlssion.
E H. EolUns & son, of Boston, bid 994 straight.
N. W, Harris & Co., of Chicago and New York, bid par, less $730

commission.
Blair & Co., of New York, bid .$99,102 50 straight.

The loan was awirded to W. I Quiatard, an! th"^ sale was
considered a very satisfactory one by the city officials.

Newark, N. J.— (State and City Supplement, page 60.)—
Tlie city of Newark has issued $1,000,000 of b mds to be
known as "New Supply Water bonds," in pursuance of its

agreement dated Sept. 24 1889 with the East Jersey Water
Co. The works and water rights have been deeded to the
city, but are to be maintained and further perfected under
certain provisions in the contract, §3,000,000 additional bonds,
numbertd 4,001 to 6,000, being held in escrow to be turned
over to the East Jersey Water Co. Sept. 24 1900, upon the
fulfilment of the terms of the agreement.
The new bonds are 30-year fours, principal and interest pay-

able at the First Nat. Bank, New Y^rk. The coupons are
payable May and November, and the bonds have regist ation
privilege.

The following is an official statement of the financial con-
dition of the city of Ne vark at present date:

Bonded Indebtedness of Newark, inclusive of water
debt. Jan. 1 1892 $10,851,000 00

Bonds held in sinking fund against this debt 2.956.471 62

$7,897,528 38
Isiued since that time to the East Jersey Water Co.
on account of new water supply 4,000,00000

$11,897,528 38
Population city of Newark about 200,000

Assessed value of property $121,000,000 00
Actual value afioK/ or estimated 160.000,000 00
Actual assets of the city of Newark, not including now
wa'er plant 16,985,482 91

Signed, James F. Connelly, Comptroller.

Newbnrg, N. Y.—(State and City Supplement, page 50.)—
A resolution authorizing tne Sewerage Committee of Newburg
to petition the L"gisl iture for authority to construct a trunk
sewer to relieve the West End and to issue bonds in payment
therefor is under consideration.

Philadelphia, Pa.—(State and City Supplement, page
68.)—At a recent meeting of the Finance Co:nmittee of the
Philadelphia Common C mncil, a report was made by the sub-
committee on new loans recommending; the issuance of bonds
to the amount of $4,500,000. The manner in which the money
is to be used was specifically set out in the report. For better-
ments in the Bureau of Water, in the way of new pumping
engines and additional miins and builiings, all of which are
specified, §1.000,000 was recommended. For main sewers
§1,5(10,000 will be provided, of which §350,000 is to be used for
the Aramingo caml sever. For improved pavements on
streets not occupied by passenger rail way-i $1,500,000 is recom-
mended and §500,000 is provided for the purchase of the
water gas plant at the Twenty-fifth Ward works and for ex-
tension, and §500,000 for a conduit on the south side of Market
St 'eet as the comir.encement of an underground system by
the city, in which all gas, water and steam pifes, electric con-
duits and sewers shall be placed. The report was accompanied
by an ordinance, and the question was laid over until next
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oict'ting. The Public Buildinx C 'tumiRsion sent in a requwt
for an iippropriation for next year uf 13,007,400, wliicb wan
liiid oviT until the appropriation bills are taken up for con-
aidcrutioD.

Port of Portland, Oregon—(State ajcd Crrr Supplement,
pa^f 142.)— liids were received on Monday of this wiek for

fco.OOO of 5 i)er cent Port of Portland bonds inaturin»{ Janu-
ary I U)-'2. The interest (due J. & J ) and principal of the

loan arc ii.iyable in gold coin at Portland, Oreg. We have aH

yot rtC(.'ived no advices of the sale. These bonds are i.-sued

unilor authority of an act of the LoBislative Assembly of Ore-
gon, lUed February 18 1801, establishing the Port of Portland

and authorizing the issuance of bonds to the ainour.t of

9600,000 for river improvement-", to tjiat a channel of at least

twenty five feet in depth may l>e established and muintuined
i)etween Portl.md and thu Pacific Ocean. The corporation

"The Port of Portland" embraces all the territory within the

city of Portland as recently consolidated, and also a large area

of Valuable territory outside the present boundaries of the

city, the valuation of which for purposes of taxation, over all

deduction-x, was for the year 1891 over f41,000,000. The cor-

poration is, by the act of its incorporation, endowed with
authority to levy taxes on all projierty within its limits

amply sufficient to meet the intere.it on the bonds authorized

and to liiially retire them at their maturity. The court of

last resort in the State of Oregon has declared this act to be
constitutional and valid. Bonds to the amount of $200,000, a

part of the $500,000 authorized, have already been sold. The
first block of $100,000 issued' in 1891 went at lOl'U ; for the

second lot of the same amount lOi'oO was received, and it is

probable that the present issue has beea disposed of at a good
price. ^

Rensselaer, Ind.—School bonds of Rensselaer to the

amount of $16,000 have been sold to Messrs. Lamprecht Bros.

& Co. , of Cleveland, New York and Boston. The securities bear

interest at the rate of 6 per cent per annum and run for 10 1-3

years. The town's assessed valuation is $857,420 aud the

present bond issue is its only indebtedness. The population,

according to the United States Census of 1890 was 1,455 and
it is now reported at 17,000.

8an Jacinto and Pleasant Valley Irrlrntlon IXstrlctH,

Han nifgo Comity Cal.—Treanunr J. C Nutting of the

San Jacinto aud Pleasant Valley Irrigation Distriet wrileii tho

Chbodicxe that a contract has been made with Engllah capi"

iaia to take $170,630 of 6 per cent bonds of this district at

90. The b'nda are to be delivered aa paid for tjetwaen the

present time and February 7 1898, and the contract is contin-

gent on a favorable report from an engineer and attorney se-

lected by the bond buyers. The remaining bonds of the Dis-

trict, which has issued $850,000, have been paid out to

San Jacint) parties for water rights. The Treasurer ia uni-

blo to give us assessed valuation figures but writes that the ter-

ritory bonded includ* s about 18,000 acres.

St. Louis, Mo.—(State and Crrr Supplement, page lis

and Chbonicle, vol. 66, page 190.)—On Monday of this week
$1,165,000 of St. Louis 4s were award d to Messrs. Farson,

Leach & Co. and Messrs. N. W. Harris & Co., of Chicago and
New York, at 101*15 and accrued iottreat. Comptroller Stev-

enson reports to us the bids for the I'jsn as follows :

" In response to the advertisement which appeared in your
journal on the 33d and 29th inst, the foUowim; proposals for
the $1,155,000 four percent twenty-year City of St. LouLi gold
renewal. bonds, dated Nov. 1 1892, were received, viz.:

" Messrs. Farson. Leach & Co. and Messrs. N. W. Harris &
Co. , Chicago and New York, bid 101*15 ani accrued in'ere-t
for the entire issue, $1,155,000. On the basis of the other bids
(in which the accrued intercit is included) this bid is equiva-
lent to 101*45. the bonds being deliverable Nov. 21) 1892.

"Messrs. Blair & Co., New York, for themselves and for
Messrs. Kulin, Loeb & Co., New York, bid 101 05608 for the
entire issue, $1,155,000.

" Messrs. Whitaker & Hodgmin, St. Louis, bid 100*956 for
the entire issue, $1,155,000.
" Union Trust Co., St. Louis, bid 100*30 for $200,000 of the

bonds.

~}S^ For otber proposals see next page.

NEW LOANS.

BONDS.
Cambrldsr, Maas *
Lowrll, .Mas« *"
S^ptincHrld, O 3»

niilfvnuliee, \VU '
Chicaso, 111 4»
CICTelnnd, O.. l-chool 4X»
Providence, K. I., (Jold 3»
Portland, Me •
Aiihlna<<, Win., Gold 3«
ETnnsioo, III 4X"
Chnmpalirn, III 5»
Council lilua'a, la., School H*
Colunibua, O 4H«
Oniabn, Neb 9»
Lincoln, Seb 5» ond 6«
nilnuea polls, Minn 4a
Helena, Mont *•
Chattanoasa, Tenn ' •

Decatur, III., Scbool Sa
Hanta Barbara, Cal., Gold 5a
EUin, ill »•
Genrva, 111 3»
I^Ienoniinee, Mich., School 6i*

New Whatcom, Waah., Gold 6a
NoblesTlllr, Ind Sa
Hj-de Park, 111 7a
MuskeKon, Mich 3*
Illxon, III 3a
Lawrence Co., O 3a
flark Co., 3a
Gallatin Conntr, Moot <ia

Terrell County. Ga 6a
Terre Ilnute, Ind.,M'aler WorkaCa.Gald.6«
81. I.oula Electric Ht. K't Co. Gold Sa
netropoiiton 8t. R'r Co. Gold 3*

Send for circular KlTlng descrlptloni and prices.

N. W. Harris & Co.,
15 WALL STREET, NEW YORK.

CHICAGO. BUSTO^

$30,000
NEW BRIGHTON, PENN.,
S PKK CKNT SCIIOOJL BONDS.

Dated itlny '2. IN»-J. Due dlirerent datca
trom 1>»J to 19VZ.

Seal Taluatlon..t~.!^>o.oou
I
Total debt ViiUiOo

Aaa'dTal nation. 2,7ie.411 {
I'opulatton 6,<03

Lairs of Pennsylvania limit debt to 2 per cent ol
aaaessed raluallon.

Price lo net 4 3-8 Per Cent.
FURTHER PAKTICULAKS ON APPLICATION.

C. H. WHITE &, CO.,
7'i and 74 Broadway, New York.
Send for full list of Investment Bonds.

NEW LOANS.

INVESTMENT BONDS

FOR 8A LB.

LISTS ON APPUCATION

Membera •( the New York and Beaton Stock

Ezchangea.

DEALERS IN

COMMERCIAL PAPER.

Blake Brothers & Co.,

38 STATE STREET, BOSTON.

S NASSAU STREET, NEW YORK.

NEW LOAN.
$75,000

Cjty of Sandusky, Ohio,
DOCK IMPROYEMENT 6s.

Price and Partloalara on appllcattoD.

FARSON, LEACH & OO.,
CHICAGO,

119 Dearborn Mtreot.

HEW YOKK,
•i Wall Street

W.
J.

Hayes & Sons
BANKERS,

Oaalers In MUNICIPAL BONDS.
Stran Railway Bonda and otbar hl«b gnda U>

raataanta

143
»"»7|»,%';.Vij. 10 WALL STREET

» BxehanBe P^aj^^; NEW YOKK.
Cabla Addrwa, "KENNETH."

MISCELLANEOUS.

CITY BONDS
AND

OTHER APPROVED SECCRIIIES

FOR I!<TE!4TOR8

FOR SALE Br

FISHER & SHAW,
IKTESTMEKT BA>KERS^

4 Soutb CalTert Street,

BALTimORB, MARYLAND.

FAIRHAVEN,
BELLINGIIAM BAY,

THE FrrT0RB MBTR0P0U8 OF PUQET SOUND
la destined to be tbe great Manufactarln^ and Com.

merclal Center because It has

Tbe Largest and Safest Harbor on tbe PacUTo Coaat,
Tbe Greatest Area of adjaoent AgTlonltoral Land.
Tbe most Ma«rnlflcent Poreata of Timber In tbe world
The llneat Natural Town Site and Water Front
Immense Veins of tbe Best Coal In tbe Weat which
prodnoes a coke equal to Pennsylvania. Iron. SUver-
lead, Gold and otber ores. Extensive Quarries of

Blue Sandstone for building purposes. Taluable In*

ormatlon can be had of

THE FAIRHAVEN LAND COMPANY.
FAIUHAVEN,

WASHINGTON.
Lamprecht Bros. & Co.,

BANKERS,

MUNICIPAL BONDS.
CleTeland, Olilo, Perrr-Parne B'ld'c

Boston, naaa,, S'i State Street.

New York, II Wall Street.

MUNICIPAL SECURITIES
OF

PITTSBURG AXD TICINITT
Dealt In br

Jas. Carothers,
•0 FOURTH AVE., PITTSBl'BO, FA.
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" The bonds were awarded to Messrs. Farson, Learh & Co.

andN. W. Harris & Co., Ciiirago and New York, subject to

the approval of the Committee on Ways and Meacs of both

branches of the Municipal Assembly.
" JcHN D. Stevenson, ComptrollfT."

Since the receipt of the above we have been advisfd by the

Comptroller of the approval of the award by the Ways and

Means Committee.

San Luis Obispo, Cal.—It is reported that the people of this

place will vote on iss-uing bonds to the amtunt of $120,000, for

the purpose of building water-works.

South Brooklyn, Ohio.—Messrs. Lamprecht Bros. & Co. of

Cleveland, New York and Boston were the successful bidders

for $5,800 of 3-year 6 per cent sewer bonds of the village

of South Brooklyn. The principal and semi-annual intereet

are payable at the Savings & Trust Company of Cleveland, O.

The assessed valuation of South Brooklyn is $280,000 and the

village has no debt except the above-mentioned bond issue.

Tl'.e population is reported as 1,200.

Topeka, Kans.—(State and City Supplement, page 126.)—

Paving bonds of this city to the amount of §4,328 have re-

cently been sold. The loan bears interest at the rate of 6 per

cent per annum, payable semi-annuallv, at the Kansas fiscal

agency in New York. The bonds are dated Oct. 15 1893, and
become due, part yearly, to Oct. 15 1902.

Westfleld, Pa.—An election will be held in Westfield on
November 8 to vote on the question of bonding the borough

to the amount of 516,000 for water-works purposes.

Tonngstown, Ohio.—(State and City SUPPLEMENT.page 84.)

—Bids will be received by City Clerk J. H. Edwards until

November 28th for 6 per cent bonds of the following descrip-

tions : $17,420 ot West Federal Street grading bonds, due
1894 to 1903; §1,620 of Edward Street sewer bonds, due 1894

to 1898.
Purchasers must be prepared to take the bonds not later

than Nov. 29 1892, the money to be delivered at one of the

banks in this city, or at the office of the City Treasurer.

The last sale of bonds by this city took place on October 3d,

when ?10,000 of 6 per cent sidewalk bonds, due at the rate of

•$3,000 yearly from 1894 to 1893 inclusive, broufjht §10,513, and
several small issues were awarded at prices slightly above par.

STATE AND CITY DEBT CHANGES.
We subjoin reports as to municipal debts received since the

last publication of our State and City Supplement.

3ome of these reports are wholly new and others cover items

of information additional to those given in the Supplement,
and of interest to investors.

Providence, B. I.—(State and City Supplement, page

84.)—William K. Potter, Mayor. The following detailed

statement of debt, valuation, etc., has been corrected by
City Treasurer D. S. D. Granger, and it shows the exact flnan -

cial condition of Providence at the present date. The date

given to figures of total debt, sinking funds, etc., is that of

October 1 , the beginning of the new fiscal year, but no change

has been made since.

During the year just ended the city's net debt has been in-

creased by the amount of $1,173,333. This increase is partly-

due to the issuance of 4 per cent 80-year park and sewer

bonds to the amount of $1,000,000, which were advertised in

the Chronicle last February and sold to the highest of f<iur-

teen bidders at IOS'339, a better price than has been reported

by 'any city this year for a similar loan. The great de-
'

mand for Providence securities and the high credit of the city

are unquestionably in no small measure due to the careful

and efficient management of her financial department.

The city is situated in Providence County, which has no

debt. In addition to the obligations described below, Provi-

dence guarauteos certiia bonds of the Pz'ovidence & Spring-

field R. R. This road is based to the New York & New Eng-

land R. R. Co., and interest on its bonds is paid from rental.

CHICAGO.

Jamieson & Co.,

STOCKS—BONDS,
Members New York Stock Exchange,

Chicago Stock Exchange.

187-189 DBARBORN STREET,

Chicago, Ill8
f

Private Wire to

LAS. WOEMSEB, NEW YORK.
FLOWER & CO., NEW YORK.
B. GLBiNDINNINQ 4 CO., PHILADELPHIA.

Special attention elven to out-of-town busi-

ness. Correspondence solicited.

J, B. Bbeisk, Member New York Stock Exchange
O. M. Cmsinsoa, Member Chicago Stock Exchange

Breese & Cummings,
BANKERS AND BROKERS,

111 AND 113 nONROE STREET,
CHICAGO

Seonrities listed In New York, Boston or Chicago
carried on conservative margliis.

A. O. SLAUGHTER, Member N. Y. Stock Eiohangt
WM. V. BAKER, Member Chicago Stock Exchange

A. O. Slaughter & Co.,
BANKERS,

111-113 LA SALLE STREET,
CHICACO, ILLS.

Cbleago Securities Bouglit and Sold.

Henry C. Hackney,
113 DEARBORN ST., CHICAGO.

IMVESTMENT SECURITIES
BOUGHT AND SOLD,

Member Ciacago Stock Exchange.

CORRBSPONDBNCB SOLICITED.

Fred. G. Frank & Bro.
LOCAL SECURITIES A SPECIALTY

99 WASHINGTON STREET, CHICAGO.
Correspondence Invited.

CHICAGO.

Title Guarantee & Trust

Company
OF CHICAGO,

9it, 94 & 96 WASHINGTON STREET.

Capital, paid-up 81,6U0,00II
Undivided earnings, including
surplus 2'i0,00n

Deposited with State Auditor. . i200,UUU

GUARANTEES TITLES TO REAL ESTATE.

Offers investors in real estate securities

protection utTorded by no other srstem of

doing business.

Is authorized by law to act as Registrar of Stoclu

and Bonds, Executor, Receiver and Trustee for

Estates, Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate

from the assets of the Company.

CORRESPONDENCE SOLICITED.

OFFICERS;
GWYNN GARNETT, President.

A. H. SELLERS, Vice-President.

ARCHIBALD A. STEWART, Secretary.

CHAS. R. LARRABEB, Treasurer.

DIRECTORS:
Gwynn Gamett, Chas. W. Drew,
W. D. Kerfoot, John P. Wilson,
George 0. Walker, Bdson Keith,
John G. Shortall, Geo. M. Bogne.
John DeKoven, ;a. H. Sellers.

Samuel B. Chase,

COUNSEL:
W. C. Goudy,
A. W. Green,

John P. Wilson,
A, M. Fence,

Herman Schaffner & Co.
BANKERS,

COMMERCIAL PAPER,
100 Washington Street,

CHICACO, lEE.

IOWA FARM LOANS
Are safe and dure, il years' experience
without the loss ot a dollar. Interrst and
principal net to lender. Send for pamphlet.

ELLSWORTH & JONES,
521 Chamber of Commerce Bldg., Chicago.
First Nat'i Bank BIdg., Iow» Falls, la.

Establlstaed >«n.

CHICAGO.

SavingsIllinois Trust &
Bank.

CHICAGO, lEE.
CAPITAL AND SURPLUS, - 83.-230,00»

INTEKEST ALLOWED ON DEPOSITS.
Tills Bank Is directly under the jurisdiction and

JuperviBion of the State of Illinois, Is a LEGAL
DEPOSITORr for Court Moneys, and Is authorized
to act »8 THD8TEK, EXECUTOR, RKCBIVKR and
A88IONBB for ESTATES, INDIVIDUALS an*
CORPORATIONS.

OFFICERS:
John J. Mitchell, President.

John B. Drake, Vice-President.
Wm. H. Mitchell. Second Vice-President,

Wm. H. Reld, Third Vlce-Presidenl
James S Glbbs, Cash'r. B. M. Chattell, Ass't Cash'i

DIRECTORS
John McCaffery, John B.Drake"
L. Z. Lelter, Wm. H. Beid,
Wm. H. Mitchell, John J. Mitchell'
Wm. G. Hlbbard, J. C. McMulUn,
D. B. Shipman, J. Ogden Armonr"

Frederick T. Haskell.

The Jennings Trust Co.,

185 DEARRORN ST., CHICAGO.

CAPITAL, PAID UP,

SURPLUS.

$500,000

$50,000

NEGOTIATES GROUND RENTS in the CltT of

Chicago. Takes entire charge of estates. Acts ai

agent for the registration and transfer of bonds and

stocks and the payment of coupons. Interest and

dividends. Authorized by law to receive and execute

trusts of every character from courts, corporations

and individuals. A legal depository for court and

trust funds.

INTEREST ALLOWED ON DEPOSITS of money

which may be made at any time and withdrawn afte

Ave days' notice, or at a fixed date.

TRUST FUNDS AND TRUST INVESTMKNTB
>re kept separate and apart from the asset! of tb*

Company.

J. R. WALSH, President.

CHAS. H. HULBURD, Vice-President.

FRANKLIN HATHBWAY, Secretary.

BAMUBL D. WARD, Treasurer

LYMAN A. WALTON, Oaikltf
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LOANS-
NAME AND PURPOSE
CHy lliill uud sewor

do do 1871). c,tr

Davln cKtiito loan ISiMctr
Park lonii 18U2.o.tr
Pulillu liiiiirovoiucut r

do do 1S70 r
School loan IHOI.OAT
Svwvr luiui 1801. oJkr

do 1892.o*r
War, 1803 C*r
Vr'aUir, gold Mr
do gold OAT
do gold 1870 ctr
do IssU.oAr

.

—

Intertill.—

.

Rate. J'ayiiblf,

ivk J A J
I'D J .b D
•U. J <Jk J
4k. H diB
3 J * J
» 3 A J
^ir- J A J
4k- J * J
4ff- HA 8
ft J A J
6R J A J
»K J dE J
sk J & J
a-a M Jk 8

. I'r,

July 1, 1-
JllllO 1,

July 1,

Mnr. 1,

July 1,

JiUy 1,

IS'.IJ

1U0!»
ll)-."-2

IHOl)
11)00

July 1, lUU
July 1, ll)-Jl tl.l-"'."uo

8 Mitr.
Jau.
July
July
July
8ei>t.

1, Wi'2
1, lMi)3
1, 11(00
1, 1000
1, lUOO
1, 1010

5()0,0()()

aOO.IKM)
S'JO.OOO

3,180,000
i.soo.ooo
488,000 :

PAR VALUE OF BONDS.—Tho coupon bouda arc for $1,000; the
rogi.-'U'red bouds Tor *1 ,000 aud uiultlploa. !

INTEREST-WHERE PAYABLE.-Intorost on the bonds U paya-
ble »« follows:

Tillf of Loan IiUerett, when payable.
City Hall aud scwcr sterling 8a— London, Morton, Rose A Co.

do do 4's8 1379 Boston, Nat. Revere Bk., and Prov.
Davis estate loon, duo 1000 N. Y., Nat. City Bank, and Prov.
Park loan N. Y., Nat. City Itank, and Prov.
Piit)lU' Imiu-'ut 58, duo 1899i&1900 Provldeuco, City Treasury.
Will' ."is, due 1893 Providence, City Treasury.
Si'lmol loan, duo 1011 N. Y.. Nat. City Bank, and Prov.
StnvtT bouds do do
nr.<». «» »...! po .!..« ^ann J Boston, National Revere Bank.
Water 58 and Gs, duo .1900

\ j, y., .-iational City Bk., aud Prov.
do 58, due 1000 New York, Nat. City Bank, cSt Prov.
do 3»as, due 1010 do do

TOTAL DEBT, SINKING FUNDS, Exc-Tbo suUJolned statement

shows Providence's total municipal debt, the sinking fund held by the
*lty against the same, the water debt, aud the city's floating debt, on
the llrst of October of each of the last three years.

Oct. 1 189'2. Oct. 1 1891. Oct. 1 1890.
Bonded debt <lncl. water a't).ill,370,250 $10,770,250 |J10,091,250
Floatlngdebt 2,490,103 1,508,693 1,528,093

$12,374,043
2,600,302

$10,019,043
2,402,004

Total debt $13,872,443
linking funds, etc 2,003,409

Vet debt $10,878,974 $!),7O5,041 $8,216,079
Water debt {Included above). $6,074,500 s0,553,000
The notes representing the floating debt on October 1 1892 were la

sned for and are chargeable to the following accounts

:

Brook Street district $63,000
JPilUng cuve basin 342,000
Sewerage 300,000
Washington bridge 124,000

'II, trull bill lliMftnd resenrolr...

:.klv lax.
, «)

151,003

T.djtl
I.' total tlo'itHw dubt, 11

II be iinivldc'd for l>.i 1

•2.4g«,I93
t iM'l, part Will l>n riiiideit and

irid'i and mile <it piii>llo land*.

........<-,; all nliiklag fund Uioonis ts
I bonds or notes. In Htuto of Kliixla

I
[!'•> boniU. Tho city's bouds to b« can-

It ,-.,,..,.. . ..... .

Tlie loans, for ih >n of which sinking funds are held by the
roiniiilssioiicrt. Jill iits of the sinking funds October 1 1893
are shown liy tin- ; ...f, iablo:
War loan, due In H'.i.l $480,376 77
City hall mid sewer limn, duo In 1805 078,023 93
City hall mid sewer loan, due in 1899 366,312 91
Pufilleiuipniveinent lomi, due In 1899 239,322 50
Piiblie ini|>riivi-nient iiian, iliie in 1000 71,231 59
W • .Iiic In I'.IOO-IOOO 084,055 46

76,098 31
4,305 IS
18,516 53
44,573 85
41,000 40
41,984 51

615 87

111.' In litlO.

I loiin due in 1900
t-v]i""i <".iii diielu 11)11

Hewer lo.in due In 1021
Sewer loan, due 1022
Park loan, due 19'22
Brook Street district sinking fund.

Total sinking fuuihi October 1 1802 $2,048,708 06
WATER WORKS.—The water works construction account to Oct.

1 1S02 ainoiintvd to $<t,104,-241 52. In year 1801-02 Income from
water rents was 1i38.'i..So.i 09; cost of maintenance $84,782 45; Inter-
e.ston water loans .fyoo.los.

ASSESSED VALUATION.—The valuation and tax rate have l>eena«
. -

-^
at " about two-thirds cash value :"

Sale of
Total Tax per Amount

raluaiUm. $1,000. of Tax.
$155,.'>42,520 $1500 1(12,333,137 30
140,001,840 1500 2,203,527 00""

15-00
1500
1500
14-50
13-50
13-50
5-60

follows, real estate being

Keal Perianal
Teart. Estate. Proprrtu.
1802.$114,050,800 $40,885,000
1801. 109,4'.'8,7'20 37,473,120

104,084,440 ~

102,8.->0,100
100,9'24,720
09,779,580
88,012,100
.52,511,800
37,089,800

140,017,000
140,477,340
130,702,.')00
134,047,200
115,921,000
93,070,900
58,131,800

The tax rate in 1892 of $15-00 Included State tax of $2'20 and city
tax proper $12-80.

POPULATION—In 1890 population was 132,043; In 1880 It was
104,85fi ; in 1870 It was 08,W)4.

1800
1880.
1888.
1887.
1880.
1870.
1800.

35,932,020
37,027,240
35,837,840
34,207,080
27,908,000
40,505,100
21,042,000

2,109,255 90
2,107,100 10
2,051,438 10
1,943,085 'JT

1,564,933 30
1,250,538 15
325,533 90

CHICAGO.

Union National Bank,
CHICAGO.

Pald-np Capital.
Snrplua,

$3,000,00)
700,00«>

A regular Banking Bnslnen Transacted. Acoonnta
Hiksond Bankers, Mercantileand ManofaetariDs

or Corporations, received on favorable termF.
rn KxohKDge Bought and Sold. Commercial

and Travelers* (^edlts, available In all iMuts of the
«Iobe, Issaed. Telegraphic Transfers made with all

Drlndpal Boropean and Domestic Points. Coltec
statesand other Orst-dass Investment Bonds dealt

C ORBESPONDENCK SOLICITED.

TO INVESTORS.

Chicago Co-operative

Construction Co.,
(INCOKPOBATED.)

Aathorlzed Capital, • - 81,000>00<>

Shares SlOO Each.

7 Per Cent Gaaranteod.
flBCURED BY CniCAGO REAL ESTATE FIBSn

M0KTGAGK8.
A LIMITED NUMBER of shares are now offeree

<or sale nt the offices of the Company.

616, 617 and «1» Elalto Bnilding,

CHICAGO.
FULL INFORMATION UPON APPLICATlOH

CORRESPONDSNCK INVITED.

Cahn & Straus,
BANKERS, ^

138 I,A SALLE ST., CHICAGO
A General Banking Business Transacted.

naeT mortgage loans on improved citv
REAL ESTATE FOR SALE.

Members of the Chicago Slock Exchange.

Loeb & Gatzert,
BlORTCiACiE BAIKKERS,

126 LA SALLK STKEET, CIIICACO.
First Mortgages f',r sale In ttirgo and small amounts,

netting lnvei.turs 6, 6^ aud 6 i>er cent, secored by
Improved and Income-bearing Chicago city property.
Principal and Inlrrest payable In Geld.

CORRESPONDENCE SOLICITED.

ST. LOUIS.
Sam'l a. Oatlohd, JHO. H. BLSSHIHS,

Gaylord, Blessing & Co.,
BANKERS AND BROKERS,

ST. LOUIS.
WESTERN SECURITIES AND

HIGH GRADE MUNICIPAL BONDi>
A SPECIALTY.

SOWASDS WHITAXKB. CWABT.SB HOOSHAr

Whitaker & Hodgman
BOND AMD STOCK BROKERS.
800 Nortb Foartta Street,

ST. LiOVIS.

Geo. M. Huston & Co.
BONO AND STOCK DEALERS'

We buy and sell oatrlght all Western
Municipal Bouds and Stocks. We
oheeifully famish full and reliable In-
lormatlon coiicerniiiK any Western se-
curity without charge. .Monthly quo-
tation circular niniled to all appllcauts.
New issues uf luuutclpal bonds wanted.

SOS PINE STKEET, ST. LOUIS, MO.

MINNEAPOLIS.

Minneapolis Trust Co.,
nilNNEAPOLIS, niNNESOTA.

CAPITAL., §500,000.

Real Estate Loans. Safety Deposit Vaults.

Acts as Exe/otor, Trnstee and Uuardlun.
DEPOSITORY FOR WILLS.

P. O. BOX 1,000.

Cable Address "Trnat" Allnneapolls.

DIRECTORS.
Saoitiel HUl, President; ThoiAas Lowry, First Vice-

President; H. F. Brown, Second Vice-President;
Daniel Bassett. Third Vice-President; Clorkson
Llndley, SecretHrv and Treasurer; Isaac Atwater,
las. J. lull. K. B. I.anKdi>n, A. F. Kelley. W. G.
Northrup, Wm. II. Ounwoody. C. 0. Goodrlon, Chan.
K. PllUbury, A. U. Linton. P. B. Winston.

S. H. Wood & Co.,
INVESTMENT BANKERS,
Goarantre l.onn Uolldlnff*

ni^XEAl'OLlS, mi^N.,
Dealers In the highest clsss of Minneapolis Seenrl-

lee. Bank Stocka, Mortgagt and Bonds.
coaBUPONDurci ioucitid.

PACIFIC COAST.

Merchants National Bank
OF SE.ITTLE, WASHINGTON.

UNITED STATES DEPOSITARY.
Angus Mackintosh, Pres. I Abram Barker, Vlce-Prrg.

Wm. T. Wlckware, Cashier.

Capital, 8-200,000
I
Surplus, etc., •40,009

Interest-bearing Corllflcates of Deposit.
Sjperlor Collection Facilities.

Correspondence Solicited,

Merchants Nat'l Bank,
PORTLAND, OREGON.

Paid Capital SI,000,000
J. LOEWKNBKHQ, Pres. JAa 8TBEL, Vloe-Pres.

I. A. MACKDM. Cashier.
SELLS SIGHT K.XCUANOK AND TBLB-

QRAPHIC TRANSIKRS, ami ISSUES LETTERS
Of CREDIT available thruuiihuut the United States'
DRAWS BILLS OF BXt:iIANGB on London.

Liverpool, Dublin, Paris, Berlin, Frankfort-on-th*.
Main, and all the principal cities of Europe; also on
Qong Kong.
COLLECTIONS MADE jn all aooesslble points.

Commercial Bank,
TACOMA, WASHIIVCTOJIV.

PAID-UP CAPITAL SJOO,000.
Six Per CentCoapon CertlUcate of Deposit, mnnlnf

One or Two years, Interest and Principal payable tt
the Merchants' Exchange Nat. Bank, New York Clij'
This CertUloate has a oonpon attached, which eon

be oat off when doe, and presented to an/ Bank for
payment, the same as a New York Draft. A most
convenient mode of Investing yuur surplus money.
Write for a copy of the Certidcate.

A.BBIDOMAX.Cash. aaATTAXH.WaKILIB.PT4i

Merchants National Bank
TACOIHA, IVASHINGTON.
(OLDEST BANK IN THE CITY.)

Interest Paid on Time Deposits.
Capital S']30,000
Surplus aud Undivided Predls SIOO.OO*
Correspondence solicited. Collections a specialty.!

SAN FRANCISCO.

The First National Bank
OF SA-\ FRAKCISCO, CAL.

CNITED STATES DEPOSITARY.
CAPITAL, ... •1,300.000
SURPLUS, ... 8730,000
S. a. MiniPBT, President, , D. Moboan. Cashier
Jambs Morrrrr. V.-Pres. O. W. Kuxs, Asst. Oaek ~

GENERAL BANKING BUiiIM
AOCODRTS SOLICITED.
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©OtTwVi.

WOODWARD
& STILLMAN,
MERCHANTS

16 to 22 WILLIAM STREET,

JiEW VORK.

OOTTOJf OF AIX GRADES SUITABLE TO

WANTS OF AMEKICAH 8PI2JNERS.

LIH OAK, STKBH & CO., LIHUAN, DUBB A CO.i

New Orleani, La. Montgomery, Ala.

LEHMAN BROS.,
comnissioK merchasits,

No. 10 Exchange Place,

NETV YOKK.
MEMBEBS OF THE STOCK, COTTON, OOF-

FEE AND PRODUCE EXCHANGES,
New Yobb.

Orden executed en the above Exchanges a» well

I in New Orleans, Chicago and foreign marketa.

tTBAUBB A CO.,

Barannah and
New Orleaua.

BTBA088 * CO.,

Manchester, and at prin-
cipal Cotton Centres
on the Continent.

STRAUSS & CO.,
COTTON MERCHANTS

4S BUOWN*!^ BUILDINGS.

LIVERPOOL.
Bp^oial attention gtven to oorrespondenoe with In-

Miior Cotton Merchants and Buyers for the pnr-

tiiaie and sale of Cotton both on spot and for future

tsttrerr.

Hopkins, Dwight & Co.,
COTTON. COTTONSEED OIL

AMD
BOSTHEUN PRODUCE

COMMISSION MERCHANTS,
tLooa dti. Cotton Exchanso Balldlnc.

NKW TQBK

tonstaTas O. Hopkins. Lnolas Hopkins Bmltb.
Charles O. Miller. Bamael Hopkins.

Crenshaw & Wisner,
1« dc 18 Excbanse Place, New York.

COnSIlSt^ION IHERCHANTS.
Mambcrs of the Cotton, CoSee and Prodnce Bxoh's

AOBNCY OF

IHE HAXALL CRENSHAW CO.,

mCHMOND, VA.

tandard Brands of Floor for Shipment to Warm
Climates always on hand.

SGLPHUR MINES COMPANY
or TIEGINIA.

HIsh-Orade Pyrites, free froi Aiienlc.

J.
Spencer Turner,

SUCCBSSOB TO

BrlnckerhoflT, Turner &, Co.,
MANUFACTCBER AND LEALBB IN

-^COTTON SAIL DUCK
AND Ai L KINDS OF

C 11 TON CANTAB FBLTINQ DUCK,
CAB COTBBINO, BAOOINO,

RATBNB DUCK, BAIL TWINS, *a,
"AWNINQ" BTBIPBS.
AeUTTg

CMITED STATES BUNTING CO.
A full supply, all Widths and Colo: 8, always In

Itock.
. No, 109 Dnane S'.reet.

i£,attau.

INMAN, SWANN& Co

COTTON MERCHANTS,

New York.

IJiwaucial.

Henry Hentz & Co.,

COMMISSION MERCHANTS,
16 to 33 William Street, New York.
BXHCUTB OKDBKB FOB FDTURH DBLIVERT

COTTON
at the NEW YORK, LIVERPOOL AND NEW OK.
LBAN8 COTTON BXCHANQB8. Also orders fo!

COFFEE
at the NBW YORK COFFEE BXCHANGB, and

GRAIN AND PROVISIONS
at the NEW YORK PKODUCE BXCEANGS anc

the CHICAGO BOARD OF TRADE.

Hubbard, Price & Co.,
COTTON EXCHANGE BUILDING

NEW YORK.
General Comiuissiou Mercliants.

Members New York Stock Kxchange, New York
Cotton Kxchange, New York Produce Bxchange, New
York Coffee Exchange. Chicago Board of Trade.
Orders executed on any ol the above Exchanges,

also for purchai;e and sale of cotton for future de-
livery in New Orleans and Liverpool. Liberal ad-
vances made ou cuttuu couBlgumeutB.

PKICK, REID it CO.,
Nol'tolk, Va.

PRICE, REIU & AUAiUS, Limited.
Chariexion, 8. C.

Special attention given to orders for cotton for
foreign or domestic shipment.

J. O. Bloss. Gro. H. Chdbch, Special

J.
O. BLOSS & CO.,

COTTON RIERCIIANTS,
4'J Wliilam Street,

NEW YORK.
W. D. ROCNTREE. AI.BEBX L. RonKTBEX.

W. D. Rountree & Co.,
COMMIBBION MERCHANTS,

COTTON EXCHANGE BUILDING, NEW
YORK, and NORFOLK, VA.

COTTON, COFFEE, GRAIN, PROVISIONS AND
BTOCKB.

Geo.H.McFadden&Bro.
OOITOM MEBCHAHIB.

PHII. &]>BI.FHIA>

IiTTIBPOOL OOBBUPOKDOTI,

FBEJDERIC ZKREGA * OO.

Bliss, Fabyan &; Co.,
NEW YORK, BOSTON, PHILADELPHIA

8BLLINO AOENTS FOB LbADINO BBANDB

1 ROWM and BLEACHED SHIRTING
and SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, &0.

Towela, Qnilta, White Goods and Hosiery.
Drills, Sheetings, <le., tor Sxporl Trade.

Geo. Cbpeland & Co.,
COTTON BEOKEK8,

139 PEARL STREET, NEW YORK
Cotton lauded at Mills from Southern Markets

specialty

Cahoone & Wescott,
Members New York Stock Exchange,

18 WAI.I. STREET.
GoTernmeut and InTestmeut Bonds.

Btooks and Bonds Bonshl and Bold on Commission.

Waller I. Hatch,

Eenry PrescoU Hatch, Arthur Melvin HaieA
Members of N. Y. Stock and Produce Exchanges.

W. T. Hatch & Sons,

96 Broadway & 6 Wall St, New York.

Dealers in InTestment stocks and bonds.
Personal attention Riven at the N. Y. Btook Ex.

change for the purchase and sale on commission of
atoofci and bonds for cash or on margin.
Interest allowed on deposits, subject tc draft at

Bight.

F. H. Prince & Co.,

BANKERS AND BROKERS

BOSTON, MASS.

HIGH GRADE INTESTMENT8

Members of New York and Boston Stock Exchange!

Howard Lapsley & Co.,
BANKEBS AND BBOKER8,

No. 1 Exchange Court,

NEW YORK.
Private Wlrea to BoHtun and PhilaUelplila.

E. D. Shepard & Co.,
BUCCESBeRS TO

AUG. T. POST, Banker,
DREXEL BUILDING, BROAD ST. N. Y.

State, Conntr and City Bonds.

Hatch & Foote,

7 PINE STREET NEW YORK

INTESTMENT SECURITIES,

American Exchange Bank
ST. Eons, MO.

Capital, • 8300,000 I
Surplus, 8313,000

PETER NICHOLSON, President.
ALVAH MAN8UR, Vice-President.

WALKER HILL. Cashlef

We send direct to every bankloff point in Mo.

WM. FRANKLIN HALL'
BOOKS AOCOTJNTANT a™i™»

New forms designed for books of aooonnt.

^ Sstttsment 0/ Insolrmt Ertattt.

il8 Bzohange BnUdlng, 6S State Street Boston.

Fifth Avenue Hotel,
niadiaon Square, NEW YOIiK,

The largest, best-appointed and most liberally

managed hotel In the city, with the most central

and delightful location.

HITCHCOCK, DABUHG * CO.

Massasoit House,
SPRINGFIELD, IHASS.

THB BEST-APPOINTED HOUSE IN WKBTBBH
NBW ENGLAND. „_.

ConTenlent for the tourist or biulness man, Haas
Union Depot.C .« . „.mTW. H. CHAPIN.


