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CLEARING HOUSE RETUIINS.
The foUowinK tabl», made up by telegraph, etc., indicates

that the total baali clearings of all the clearing houses of the

United States for the week ending to-day, October 21, have
been 11,106,749,739, against ?t,178,817,4.59 last week and
^1, 184,141,316 the corresponding week last year. The figures

for the week this year cover only five business days in con-

aequence of the holiday on Friday.

!»«w York
SalM ol—
(Stock! t)ior«t.)

(Cotton baUt.)
(Grain buthelt.)
iPetnltum bblt.)

Boston
Providence....
Hartford
.Vew Havea...
Sprlni^tleid ...

Worcester ...

Portland
Lowell
New Bedford..

Total New Bnsland.

Phllsdelpbta
PIttBbnrK
Baltimore <

Butfalo
WasbiDKtOQ......
Rochester
Syracuse
WllmlnKton.
Blaghamton.

Wtik Bndint October 15.

ToUl Middle..

Chicago
Clnoinnatl
.Milwaukee....
Detroit
Cleveland
CoIumt>us
Indianapolis...
Peona
Qrand Rapids..
TjexlQgton

1SO,051,807

72,966,122
14.750,228
l«,.129,112
9,466,008
2.286,081
l.e9I,21'8
1.072,204
1162,606
281,600

OLEAJUHeB
Returni by Tetf^apK

Sew York
Soaton '.

ruiadelpbla
Baltimore ,

Ckloago
St. Lotus
dew Orleans ,. „.,. ...

Seven cities, 5 days
<Ottaar cities, 6 days

Total all cities, 6 days...
All oiues, 1 day

Total all clues for week.

Wt4k Bnding October i

1883.

»S2-,006.870

76,a-4,800

61,761,887

11,391.614

77,'.5S.OO0

17,3t7,327

6,972,244

»777,P37,742
1-.8,4U2,723

t( 00,340,466
' 00,409.274

>1, 106,749739

1891.

(974.399,287

80.663,100

68,521,5 81

11,313,980

81,139,122

19,871,634

9,388,735

•636,258,840
;80,987,C61

•9S6,'.244,101

197,897,116

«l.l.S4,141.ai6

Ptr 0«n«.

:-8-3

-5-3

-l-J-5

+0-7

-60
-126
-26-B

Total Middle Western

San Francisco.
Portland
Bait Lake City..
Seattle
Tacoma
Los ADKetes....
Great Falls
Helena*
Spokane*

-14-9

—8-1

+1-3

The full details of clearings for the week covered by the

«bove statement will be given next Saturday. We cannot, of

course, furnish them to-day, bank clearing tteing made up by
the various clearing houses at noun on Saturday, and heuce in

the above the last twenty-four hours of the week have to be

in all cases estimated, as we go to press Friday night. ^.^^^

Below are our usual detailed figures for the previous week,
that is covering the returns for tbe period ending with Satur-

day noon October 15, with the comparative totals in 1891. The
total of clearings for the week is one huadrel an 1 sixly-

eiglit millions of dollars less than for the week ending OutoDer
8, the dircreaso being due in great measure to the holiday at
New York, but hUo in part to the smaller volume of specu-
lative transactions. Contrasted with a year ago the week's
•learings show a loss of 4 4 per cent, the New York figures
«xhibiting a decrease of 13-9 per cent, while for tbe remainder
of tbe country the increase reaches 7'8 per cent. The most

Total Paolfla..

Kansas City..
Minneapolis..
3t. Paul..
Omaba
Denrer
Dulutb
St. Joseph....
SloniCtty....
Des Moines...
Wlchlu
Lincoln
Topeka

118,814.102

108,177,396
17,638.600
8,541.837
7,883,624
6,346.757
4,058,600
1.182,596
1,873,636
1,117,848
612,662

158,674.457

19,439.127
2,737,043
2,023,680
1,067,380
1,878,783
782,006
!(83,984
8.'>8,4la

863,481

116.808,800

88,253,541
14,282,021
16,628.47T
6,297,5«8
l.«44,760
1.182,223
828,37;
834,520
286,U00

P. Csni

—18-8

( • 18-4]

i+51-8;
(-30-11
(- 80-81

+3 5
—IB
—62

16
t.f

I-61
-f29-4
-15 6
-24-6

tt-:

Total Other Western..

St. Louis
New Orleans..
liOulsTllIe
(Jalreston
Houston
Kichmoud
SaTauuab ....
NashTllle
Memphis
\tlauta
Norfolk
Dallas
rort Worth...
Waco
Birmingham..
ChattanooKa..
Jacksourille*.,

Total Southern....

To alall

OoUld* New York.,

Montreal .
Toronto ..,

Halifax ...

Uamilton

27,723,623

12.460.681
U.712,564
6.!i02.864
0.343.801
4.813,483
8.200.000
1.988.820
1,212,2141
1.088,410
614,26^
680,141
432,38 i

113,580,117

85,765.028
I4,U6.'<,300

7,518.076
8,784,273
5.478.807
fl,40«,300

2,230,866
1,788.3.8
1,197,666
460,000

138,709,680

19,902,640
2,488,354
1,780, 64
986.803

1,274,687
803,500
302,400

-(-2 8

+8-3

fSl51
1-7

-tS9-8
-fl3-3
415-4
+17-7
-1-6

+55

+ 110
+24-2
+13 6
+17 8
+15-8
+181—47-0

-I-8-8
—41

+13-7

+17-3

-2-3
+9-6
+187

+S-2
-1-4
-«1

49,282,55'

26,808.28<
10,736.ao»
7,844,655
6,000,0v0
3,6>2 306
2,03(1,538
8, 16, ,882
1,8?2,861
2.01U.12U
1.868,678
963,848
875.000
626,000
Si-0,416
668,347
480,000

27,558,868

10,171,236
9.870,007
6,864,264
4.601,441
4,718,257
2,060,282
1,658,6^2
845,111
8;iS,I.16

572,288
461,368
413,715!

+0-6

+22-6
-tl7-6
-10
+408
+?*
+7-3
+20-8
4-28-a
+32n)
-10-1
+53-1
+4-6

42,147.725 +18-8

25.201,238
10,328,466
6,806,201
4,832,837
3.i78,o44
2,4t4.8<10
4,418,<<I2
1.866,580
8,3-0,684
1,873,408
1,248.802
850,000
606,320

1,0S0,5!«
487,88.>
403,000

Total Canada..

70,461.841 60.628,783

1.178.817,469 1.282.688.67'

645,806.887

U,S82.428
-.118,330
l,l&>,0t!6
788,011

606,816,068

10.618.040
8,100.000
l,276.0l'0
787,000

tl ,461.857 18.781,010

+4-0
+16-0
+1-4
+50
+7-8
-21-8
-47
-89-0
+4-8

-23-7
+2 8
-.48
-lUU
+U
+141

~+is

+7-4

+18-7
-(-16'8

-8 2
+0-»

+ 14-2

fVtk Mnft Oct. a.

IsOl.

774,118,469

(1.914.894)
(1.388.000

(11,982,575
(186,000

113,009.S16
8,886.700
2.537,52j
1.657.786
1,561,8 6
1,65(1310
1.503,431
656,062
619,888

129,963.363

83,1,S8.739
16,247,309
18,221,781
10,lil,035
2,J11.8<«
1,888,131

9<J;i,780

987,416
306,900

132,044,389

114,187,880
16,317,850
8,846,208
8.400,081
6,420.787
4,168,000
1,289,876
2.281,475
1,131.058
573,380

P. 0»lU.

-H-n

17)

(+0-6:
(+188
(-<»

,

(-62-7

+14-0
+16»
+8 8
+5
+16 5

-»7 8
+88

+18 r

+271
+23-0
+189
+118
+33 »
+8 9
-1-0

4-18-S

185,387,387

18,332,611
2,896,554
U855,78u
1.195,600
1.30.'<,23t
810,532
318,342
746,481

1,092,441

26,514,540

11,888,696
11,861.365
5,797,188
6,333,438
6,810,862
2,400.000
2,333,308
1,418.422
1,648,264
648.828
828.024
481,671

+tn
26-T

tU-
•+141
+S*-*
-1-20-0

+ 18 7

-(16-5

+160
+14 7

+24-9

-10
+246
-^26-S
+111
-8-5
+**

-0»

51,OJ2,4Su +1S-9

24.554,263
10,656,(60
8,432,860
4,887,451
3,467.435
2.286 088
2.862,672
2.060,086
2,062,788

. 1,724,344
968,107
kOO.OOo
678,671
707.586
408.770
618.00U
828,828

•r.S22JM«

1,346,W8.50U

672,>75,011

10,111364
7,880,348
ias&,666
802,688

25,710.297

+101
-1^-8
-8-8

-^1
-loll
rtrl

-t7-l

+!»•
-i.28-9
-S>r«
-)T»
-HTS

+4-0

1 +*T

+«8-8

* Not Incladed la total*.
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STATJ; AW CITY DEfABTMEWT.
See page§ 695, 696, 697, 698 and 699 for our State

and City Department,

All advertisements with relation to State and City Bonds

will likewise be found on the same and following pages.

TffB FINANCIAL SITUATION.

The prominent event of this week has been the sharp

rise in money in London, wholly owing to large drafts

upon the bullion of the Bank of England. About

every Government in Europe seems to want gold. Of

course we must assume that there is an abundance of

that metal, for we are told so by the whole body of

mono-metallists, and yet strangely enough every mone-

tary centre of the world is in a constant scare lest a

neighbor shall draw down its hoard below the danger

limit; and the danger limit, by the way, has been

raised during recent years, the last country to do it

being Great Britain. Moreover London has long been

the single free gold market in Europe, and that market

also ia of late years getting to be only quasi free.

These are ear-marks usually denoting scarcity, but in

this case they must not be taken as such because for-

sooth the Banks of France, Germany and England

have collected mainly at the expense of their domestic

circulation large amounts of the metal and are guard-

ing it vigilantly.

Another fact which in our eyes wears a kind of

ominous look (for it indicates how active the demand

for gold is to be hereafter) is that one after another of

the nations of the world are taking to the notion that

gold must be the basis of their currency. Austria-

Hungary is a prominent mover in that direction to-

day, and perhaps just now is the chief mischief-maker,

though Russia is a constant absorber of the metal, and

always seen s to have a special need concurrently with

any other special demand. India too, it is suggested

by many of her most prominent men, may take to gold.

In connection with that suggestion, it is an interesting

circumstance that this week's London papers note the

appointment of a committee by the Government of

Great Britain, headed by Lord Herschell, to consider

proposed modifications of the India monetary system.

It may be that this action by Mr. Gladstone is a mere

matter of courtesy to the India Government, but some

writers give to it considerable importance. Most cer-

tainly there is great need for action in the direction of

relief for the India currency situation, and nothing has

been proposed except stopping the coinage of silver

(that is, shutting the mints against the public) and

adopting gold. Of those two remedies the latter,

it appears to us, would be the less disturbing to India

and to ourselves.

But the United States has the deepest interest in

this controversy or we would not give so much space to

its consideration. Thursday Mr. Brock, of the Bureau

of Statistics, made public the full trade figures for Sep-

tember. Every individual should study them. We
give our usual summary further below in this article.

The points to be especially noted are that the exports

in September this year were only $63,950,000, against

182,854,000 in September 1891, and that the imports

were $72,993,000 this year in that month, against

161,505,000 last year. As a result of these wonderful
changes there remaina a balance against this country

on the merchandise movement in September
of 110,043,000, against a merchandise movemett in

favor of the United States last year in September

of $21,349,000. If these conditions were only of a

month's continuance, they would be of comparatively

little significance. But it has been a change develop-

ing ever since the new fiscal year began ; indeed, our

merchandise imports for the three months since July 1

have aggregated $221,719,000 against $194,500,000, or

an increase of $27,219,000 for the quarter. The loss

in exports during the same period is no doubt in part

due to the lateness of the cotton crop, and that feature

of the contrast will probably not be so markedly ad-

verse during future months. Even allowing for that,^

who can study these figures and who can study the

foreign trade movements and the check in the flow of

foreign capital to this country for the last two years

without the consciousness that it is that 1890 silver law

which is the cause of the mischief, and, furthermore,

that it is going to work us great harm in the near

future if we do not repeal it ? And still some people

are comforting themselves in the midst of such circum-

stances with an expectation of foreign aid through a

monetary conference in Brussels. While we day by day

persist in taking poison we go to our neighbors in the

vain hope that they will do something to keep it from

killing us.

Though there has been no spasm or indeed what we
might call stringency in money this week, there has

been a pretty close 6 per cent market. This is a natural

result of the conditions. The bank return of last Sat-

urday showed that four of the larger banks held $2,-

526,700 surplus reserve, while the entire surplus of all

the banks was only $539,050. With such a start and

with a continued steady call from the interior for cur-

rency, getting money below 6 per cent would of course

be out of the question. And yet the supply has baen

good all the week, although held at full rates. Call

money, as represented by bankers' balances, has

loaned at 8 and at 4 per cent, averaging 6 per cent

;

renewals were also at 6 per cent, and this was the mini-

mum of loans by banks and trust companie?. Time

contracts have been in good demand and the supply of

money has been liberal, but it has come chiefly from

foreign bankers and from institutions in and out of the

city other than banks. A great deal of money has

been loaned during the week at 6 per cent for ninety

days to borrowers who expect to renew the

loans at a lower rate of interest when these con-

tracts mature ; the quoted rates are 5 to 5^

per cent for thirty days and 6 per cent for

all periods beyond the latter. Commercial paper has

been bought moderately by out-of-town dealers, but

few transactions are recorded by the city banks; the

supply is good, although not pressing, as merchants

expect a large amount of money from collections dur-

ing the first ten days of November; rates are 5 to 5^

per cent for sixty to ninety day endorsed bills reoeir-

able, 6 per cent for four months' commission house

names, and 6 to 6| per cent for good single names

having from four to six months to run; but there

have been transactions at 7 per cent for singl*

names not regarded as strictly first-class.

The Bank of England has raised its oflttcial minimum

to 3 per cent. This is due to the largo withdrawals of

bullion from London for the Continent and for Russia,

and there is a prospect that the pending Chilian loaa

will entail further remittance?. One feature hai been

an advance in Argentines, reported to be due to opera-

tions by a clique of speculators who have manipulated

the London and the Paris markets. The movement of
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gold from Loudon has also caused a material adr^nce

in tho open market discount rate and on Tuesday it

wui reported at 2i per cent, which was also the figure

on Thursday. The open market rate at Paris is 2^ per

cent; at Berlin it is H per cent, and at Frankfort 2|

per cent. A special cable to us states that the Bank
of England reports a loss of X8C5,172 bullion during

the week and that the holdings now are £25,220,342;

our cable also states that this was due to the export

of £1,280,000 (of which £627,000 were to Germany,

£473,000 to Russia and £180,000 to other points), to

the import of £31,000 from Australia and to receipts

from the interior of Great Britain of £384,000. The
Bank of France gained £240,000 gold and the Bank of

Germany, since tho last report, shows a decrease of

about £64,500 of this metal.

The foreign exchange market has been irregular

this week, easy for short sterling and Continental and

weak for long sterling. The market has been affected

by dearer discount rates in London, thus making a

wider difference between long and short sterling, and

is lower because of active money here and by father

liberal offerings of loan bills and of commercial drafts.

It was reported that the lower rates were in great part

due to offerings of bills against outgoing stocks and

bonds, but other bankers assert that there is no evi-

dence in the exchange market of any such purchases

and that the influences operating have been confined to

those above stated. Compared with Friday of last week
the market opened unchanged on Monday except that

there was a reduction by Baring, Magoun & Co. to 4 85^

for sixty day and 4 87 for sight. On Tuesday Brown Bros,

reduced long one cent to 4 84^, Baring, Magoun & Co.

and the Bank of British North America followed with

a reduction of half a cent for long to 4 85, and the Bank
of Montreal lowered both long and short half a cent to

4 85^ for the former and 4 87 for the latter. On
Wednesday Brown Bros, reduced short half a cent

to 4 86^, and the Bank of Montreal lowered long,

making it 4 85. Thursday, Baring, Magoun & Co.

reduced long to 4 84^, and Brown Bros, reduced to

4 84. The market closed weak for sixty days and

Continental as d steady for sight sterling, with nominal

rates 4 8t to 4 85 for long and 4 86^ to 4 87 for short;

ratei for actual business were 4 83^ to 4 83^ for 60

day; 4 85f to 4 86 for sight; 4 86^ to 4 86^ for oable

transfers; 4 82i to 4 82i for prime and 4 81f to 4 82

for documentary commercial bills. We append the

trade statement issued by the Bureau of Statistics this

week and referred to above. The figures are prepared

in our usual form, giving the imports and exports of

merchandise, silver and gold for last year, as well as

this year, for comparison.
FoBKioN Trade Movement or the United States.

Id tbe folluvluK tables three cipbera (OOU) are In all oases omitted.

Herchnn-
dlar.

JaiL-Mar.

.

Aprll-Jaoe

Exports,

a«s.6oa
•i I 0.517

Ausuat. . .

.

«4.813
Sept. 6'^,^50

Total.... «<«3.318

Uald.
Jan.-Mar.. l.3.nn»

April-Jane !1M.60J

i«lT 10.7H3

Aogiut ... e.OaO
Sept 3,847

T«l«l.... «-«.o.g

BilTer.
Jan.-.'tfar.

.

7.31H
April-June r.l71

Joir •i.UM

Autrust... a.se'i

Sept 3.872

-1892.

—

ImporU.
t

a 14,873

•i 17,055

71.526
77,200
7'.I,g93

EXCtM
«

+33.833
—«.508
-13,121
-12,357
—10,013

053.117 -t-ll.kOI

BxporU,
t

!t3<.S21

18«,50:l

62,880
718,883

82,851

—1891.—
ImporU.

203.915
220.731
67,012
63,953
61,505

Exeesr*
t

-(-2«,»08

-40,188
-4,373
-|-«,733

+21.319

637,693 627.ua +10,117

+6,800
+26,931
+ 10,210

+3,717
-1-2,323

10,215 +31,811

6,183

1.572

513

333

l.tOl

9.891

60.588
6.603

172

315

2,578
728

1,029
1.3IIS

7.151

+7,818
+30,838
+5,031
—1.113
-7.1«3

3.303

4,801

1,138

1,680

2,182

+1,013
+2.871
+598

+ 1.703

+1,190

Total. 23.858 13,681 +10,178

77,010 13.181 +64.159

3.313 3,315 +1.968
4.S5D 2.998 +1,361

1,881 1,908 —311

3,150 l,«Ol +1.180
2,6! 5 1.6>1 +951

~T7!018 11,190 +3,6!*

The weather has not been such as to stimulate thtf

demand for coal, and accounts regarding the state of

the anthracite trade speak of it ai being very quiet at

the moment, the Columbus oelebratioas last weak hav-

ing interrupted business somewhat and thus contrib-

uted to tho quietness. The action this week of the

Attorney General of Now Jerseyjn making application-

to the Court of Chancery of New Jersey for a rale to

show cause why. receivers should not bo appointed for

the various Jersey roads in the Reading combination

and to restrain the companies from asking advanced

prices for coal, also has a somewhat unsettling effect for

the time being. It is really suprising, however, to see

what very large amounts of coal are being mined, and

what is still more impjrtant how easy ap-

parently the coropinies are able to get rid of the in-

creased production. Of course tho coal may not act-

ually be going into consumption, but miy in part go to

swell stocks at interior storage points, the latter infer-

ence receiving encouragement from President McLaod's

statement before the State Senate Investigating Com-
mittee early in September that the Philadelphia &
Reading Coal & Iron Company had in store at that time

at the various distributing points throughout the coun-

try nearly li million tons of coal to be mirketed when
consumers are ready to receive it. But as was re-

marked by us on a previous occasion, the capacity of

these interior storage depots must be limited, and when

month after month we see such large amounts of coal

disappearing from sight we can not assume that it is

simply being used to add to available stock—some of

the increase must necessarily reflect enlarged consump-

tive demands.

The inquiry is pertinent in view of the publication

this week of the September statement of the Bureau of

Anthracite Coal Statistics, showing 3,760,136 tons of

coal mined during the month the present year against

only 3,333,404 tons last year, 3,423,073 tons the year

before, and but 3,136,882 tons in 1889. The inorease

over last year it will ba seen is 426,732 tons, and of this

increase it is interesting to note that only 55,766 tons is

contributed by the Schuylkill region and but 46,736

tons by the Lohigh region, while the increase from the

Wyoming region has been as much as 324,230 tons. In

face of this heavy production, stocks at tidewater

points were actually diminished daring the month,

standing at 638,301 tons at the close, against 691,399

tons at the beginning. In other words the whole of

the amount mined was disposed of in one way or

another, and a small portion of the tidewater stocks as

well. The following table, which allows for the

changes in tidewater stocks, will show how the apparent

consumption compares for a series of years.

AnUtraetU OeaL

Stock befilanlQC,

,

of period

Prodaetlon

Total lapply .

.

Sfk end of period

Dlepoeed of

—

SepUmber.

1892.

Tbns.

091,399

8,780,136

1891.

nnt,
818.800

3.333,101

1,151,635 3.983,301

638,301 568,833

8.813.t3tl 3.113,171

700,811

January 1 te SepUmbtr SO.

Tom.
751.133

1891.

Ibru.

638,061

3,128,078 30,611,721 28,)!3M73

Tl83.889 31,2«8.l66 18.771.926

6:0,318' 038,301' 608,833

3.612.571 30.027.8 •>6 28.208.091

1890.

Tbns.

1.010,107

15.806.74*

3«iiil300
070.3IS

IS.71K5SI

+ Kiceu of exports. — Bzcess of Im porta.

Thus in September 1892 3,813,234 tons went into

consumption (if we assume that no part viB added to

interior stocks), against only 3,413,471 tons in 1891,

5,512,571 tons in 1890 and" 3,105,394 tons in 1889—

that is, as compared with last year there has been an

increase of 400,000 tons, and as compared with 1889

an increase of over 700,000 tons. For the nine months

to September 30 there is an increase in the amount dia-
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posed of of 2,424,000 tons over last year, of 4,883,000

tons over 1890 and of 5,265,000 tons over 1889.

Judging by the action of the board of directors

this week in declaring a semi-annual dividend of 2|

per cent, the Baltimore & Ohio may now be fairly con-

sidered as having entered the ranks of the regular

dividend-paying properties. The dividend is paid out

of the earnings for the sir months ending June 30

1893, and is payable November 15. A preceding divi-

dend of IJ per cen^, based on the earnings for the

three months ending December 31 1891, was paid, it

will be remembered. May 17, both dividends thus

being at the rate of 5 per cent per annum. The com-

pany also this week issued its September statement of

earnings, which is of a very favorable character, dif-

fering in this respect from the character of the exhibits

for the months preceding. Both the lines east and those

west of the Ohio show improved results as compared

with the same month last year. Taking the system as

a whole, theie is an increase of $281,978 in gross earn-

ings and an increase of $205,826 in net earnings. It

is proper to state that a special reason has existed for

the exceptionally good return this time in the fact that

the Grand Army encampment at Washington was held

during the mouth, this having had the effect of giving

the B.iltiaiore & Ohio a very heavy passenger business.

The increase in net in September has served nearly to

extinguish the loss for the two preceding months, and

hence for the quarter ending September 30 there is a

decrease of only 16,035. In gross for the quarter there

is an increase of $192,410. We should add that the

September results are in part approximate.

Our article on the net earnings of United States

railways during August will be found on another page.

We also have the returns of a few roads for September,

in addition to the Baltimore & Ohio, whose figures are

given in the preceding paragraph. The Nashville

Chattanooga & St. Louis is one of these, and shows

gross earnings reduced from $479,955 in September

1891, to $448,137 in September 1892; but as this was

met by a reduction in expenses, net has been reduced

only from $189,518 to $177,156. There was further-

more a saving in the outlays for improvements, which
in this company's statement] are reported separately

with the fixed charges. This saving in improve-

ment expenditures, was more than sufficient to wipe
out the loss in net earnings, and hence the surplus

for 1893 (above charges and improvements) is $54,349
as agaiLst only $50,503 for September, 1891. For
the quarter ending September 30 the surplus is $155,-

474, against $172,408 in the quarter of 1891. The Pitts

burg Cincinnati Chicago & St. Louis, one of the Penn-
sylvania's western lines, has also issued its September
exhibit ; the company reports an increase of $55,483 in

gross earnings, and a decrease of $5,358 in net earnings.

The Pittsburg Youugstown & Ashtabula, another
Pennsylvania line, shows a decrease of $20,517 in

gross earnings and a decrease of $6,865 in net

earniogs.

The following statement, made up from returns col-

lected by us, shows the week's receipts and shipments
of currency and gold by the New York banks.

WmH Bndtng Octolier 21, 1892.
JV.r, Banla. W. r. Banfc..

Onmnoj.
MM,

Total KoM and 1«k«1 tendert...

(3,053,000 «1,805,000
821,000 1,»00,000

t3,871,000l $6,ftn6 000

Movement.

I<O88,J^,52^,0Cl

I-088. I 079,01 (

LoM.«2.6.SI.eO(

With the Sub-Treasury operations, the result is as
follow.".

Wuk .finding October 21, 1892.

BknkB' Interior moTement, aa aboT«
Sub-Treasury operations

Total (tola and 1 eKal tenders

Into

Banks.

S3,871,000
17,400,000

Out Of

Bankt.
Net Change in

Bank Hotdingi,

*3,505,000 Loss,$2,e31,000

16,000,OOU Oain. 1.400,000

a21,274.n00iS22,5Q5.OO0 Lohh.»1.231.«'>0

Bullion holdings of European banks.

BcMttof
Oaober 20, 1892. Octobrr 22. 1891.

Sold. 8Uver. Total. Ooli. Siim-. Total.

£
25,220.342

66,955,; 86

B2.558.250

10.880,u0n

3.18f.00"

3,046.000

141,606,378

142,681,166

£ £
2S.220.34a

118.3u2.433

43.411,000

27.573.0u0

10.158,000

4,669,000

229.231,775

230,436,0M

£
22,796.401

52.498.000

33,915.000

5.482.000

3.551.000

2.733,667

121.062.083

131.158.454

£ £
22 793 401

FriQoe
Germany
Aoat.-Hun'y.
N*therlands..
Nit. B'lKlam

.

rot.thlsweek
Tot. prev. Wk

51,348.817

10.852.750

16,913.010

6,990.000

1,523,000

87,625,397

S7.754.56 7

49,938.0011

11.313,000

16.710.000

8.017,0110

1,393,33)

85,423,333

85,153.187

102,438. .1(16

45,200,1)00

22.232.000

9,d;1 000

4,130.000

208,493,401

203,31f,82l

GROWTH OF COIfON SPINNING IN THE
UNITED STATES.

The Census returns of the cotton-manufacturing in-

dustry in 1890 as compiled and prepared by Specia

Agent Edward Stanwood of Boston have been published

in a bulletin which made its appearance last week.

Although the facts now presented are two ytart old,

they are interesting and useful. It may be said at the

outset that the figures obtained by the careful investi-

gation by the Census and those resulting from the

scarcely less painstaking inquiries by ourselves confirm

each other in a striking manner. But the facts ascer-

tained by our iavestigitious have only baea two in

number, namely the quantity of cotton consumed in

the United States and the number of spindles in the

cotton factories of the country. The Census inquiry

goes much further, and a mass of information is pre-

sented which is unequaled in the previous Census re-

ports of the United State?.

The leading facts relating to the industry as disclosed

by the Census are presented in a single table in the in-

troduction to the Bulletin. They are, comparison be-

ing made with 1880, as follow?.
Ptrcfnl-

General headi— 1890. 1880. oi/c o/
hicrecuf.

Number of establlshmciits rep't'd. 904 7^8 19-53
Capital invtsted $354,020,843 $208,2S",346 69-»7
Number of liands employed (offi-

cers and clerks included) 221,585 174,659 26 87
Amouut of wa>res paid (amount
paid officers aud clerlis not in-
cluded) $66,024,538 $42,040,510 57-OS

Amount of wages paid to officers
and clerks $3,464,734

Miscellaneous expenses $17,036,135
Cost of materials used $154,593,363 $102,20'5,347 51-28
Value of product $267,981,724 $192,090,110 39 51
Number of spindles 14,088,103 10,653,435 32 24
Number of looms 324.866 225,759 43-90
Poundsof raw cotton consumed. .1,117,945,776 750.343,981 48-99
Balesof raw cotton consumed.... 2,258,562 1,570,344 43 82

One might easily be misled if the above figures were

accepted without explanations. Several of the most

striking increases are more apparent than real, and

result chiefly from a different method in taking the

Census. For example, by these returns there appear

to have been 148 more cotton factories in 1890 than ten

years ago ; but an examination of the tables by States

discloses the fact that no less than 99 of this number

are in Pennsylvania, where, if there has been such an

increase in the number of establishments, they must

be very small weaving factories, for the increase of

spindles in the State is less than 15,000. The method

o4 ascertaining the amount of capital invested has

been changed so radically that a comparison i«

impossible. For the Census of 1880 manufacturers

were asked simply to state the amount of capital em-

ployed. In 1890 they were called upon to state sep-

arately the value of their land, buildings and ma-

chinery; the amount of cash, raw materiils and finished
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goods oa hand buBidos other items from which a state-

ment was mudo up of the total capital, ownod and

borrowed, invested in the business. Again, when we

come to the question of average wages, wo find from

tho above table that while the number of hands in-

creasod 27 per cent nearly, the amount of money paid

in wa^es increased at more than double that rate,

namely 57 per cent. The Bulletin supplies the connec-

tion which prevents the drawing of an erroneous

deduction ; for it appears that the number of men em-

ployed increased nearly 49 per cent, while the number
of women increased only 26 per cent, and that of chil-

dren decreased. Thus we are dealing with a larger

proportion of the highest-paid class of labor. It is

assumed, however, that. there was an increase of wages

during the decade, but that it was less than the figures

indicate if taken without the explanation.

Turning from these general facts to the detailed

tables, we take, first, that relating to machinery. In

the matter of spindles we have as a source of informa-

tion in addition to Mr. Stanwood's figures oar own re-

turns, collected and published from year to year. But
passing for the moment tho Chronicle's statements

and making comparison between the Census'results for

1890 and 1880, we note that the increase of spindles in

the ten years appears to have been 3,434,668. Of this

addition 2,100,000, in round numbers, were made in

New England, 1,000,000 in the South, 250,000 in the

Middle States and less than 100,000 in the West. By
far the largest increase reported is in Massachusetts,

nearly 1,600,000, and that State still has more than 41

per cent of the entire spinning capacity of the country;

while all New England has more than 76 per cent of

that capacity.

But the most interesting circumstance, because of

newest development, is the expansion of this industry in

the South. We have already said that the Census shows

in round cumbers an addition in those States of 1,000,000

spindles in the ten years. Those figures, however, by

themselves do not express the significance of this

growth. That can be done in no way better than by

stating that the total spindles in the South, according

to the Census, in 1879-80 were only 561,360 and in

1889-90 they were 1,554,000, showing an increase in

the ten years of about 177 per cent. But we are of the

opinion that even that percentage fails in some degree

to do justice to the change in condition. " The number
of factories" (on which returns the spindles given in

the Census for 1889-90 were based) was, for the

Southern States, 239. In our compilation for

-the same year which will be found in our annual

cotton crop report (see Chroxicle, Sept. 13, 1890,

page 329) we gave the factories running that year at

871, or 32 more factories, and the spindles running at

1,624,335, or 70,335 more spindles. We presume, con-

sequently, that some factories have not reported to

the Census Bureau for 1889-90.

This conclusion seems to be the more likely when
we analyze the figures for the separate States. Take
for instance South Carolina. Our table gives the fac-

tories at 42, with 373,000 spindles, and the Census

Bureau gives tho number at only 34, with 332,784

spindles. We have reason to believe that oven our

spindles were a little under-estimated that year. Out
of the 42 factories in South Carolina which we included

in our report, full returns were received by us from 34,

and of the other 8 we obtained knowledge that tliey

had been running through the year, and consequently

in the absence of a full return entered their spindles

in 1889-9U the same as they had returned them to tu

as running the previous year, 1888-89, wherou in tha

returns for 1890-91 six of the same factories reported

a gain in tho two years from 1888-89, their latest pre-

vious report, of 35,000 spindles. Altogether then we
should presume that our spindles were a little short of

the truth instead of in excess of it.

The statement of cotton consumed is an interesting

table, particularly as it affords even a more admirable

chance for comparing our cotton crop reports and the

Government statistics with each other. The special

agent, Mr. Stanwood, has called attention to the olosa

coincidence of the two. Our crop figures for tho year

ended Sept. 1 1890 (see the Curoniole of Sept. 13

1890, page 322) were 7,313,726 bales ; of this amount
3,349,478 bales (see page 330 of same Curoxiclb)
were credited to American spinners North and
South. It appears from the Census Bulletin on wool
manufactures that raw cotton amounting to 152,806

bales was consumed in woolen and worsted mills. Thig
leaves 2,196,672 bales for the cotton mills of the

country. The Census reports a consumption of 23,283

bales of Sea Island, 2,226,347 bales of other American
cotton. There is therefore an excess of 52,958 bales

only, which may possibly be accounted for by the dif-

ference between the crop year (Sept. 1) and the Census
year ending July 1. Another little point of similarity

(and little matters sometimes possess more significance

than larger ones) is, the Census also finds that 8,933

bales of foreign cotton were consumed by our mills in

1889-90, and it will be seen that we reported 9,817
bales of foreign taken during that crop year by our
spinners.

It is an interesting fact, which may be mentioned
here out of its connection, that the great improvement
in spindles during the past ten years exhibits itself in

the large increase of average consumption of cotton

per spindk. It has risen from 56 pounds in 1870 and
70-43 pounds in 1880 to 79-35 pounds in 1890. The
rapid introduction of the ring frame spindles is a well

known fact, which cannot be verified by the Census,

inasmuch as the distinction between frame and mule
spindles was not made ten years ago. But it is a strik-

ing fact that the frame spindles in 1890 had greatlj

outnumbered the mules, the respective numbers being

8,824,617 frame and 6,263,486 mule spindles.

The statistics of products were taken upon an excel-

lent system. The quantities of all piece goods are

reported in square yards. In default of any measure-
meat at all the return by running yards may be accepted,

but the uniform unit is greatly to be preferred. The
same system was adopted for all textile goods, and
there will be an admirable basis of comparison when
the next Census is taken. No such division, nor indeed
any classification of products, was made in 1880. The
quantities and values of goods made in the United
States are reported as follows.

Product: Qutrntttg. ToIh*.
Plain cloths for printing or oonrertlng
(sqimni yanU) 955,294,320 913,350,174

Bm-'- -1- t' -ii-lied sheetings or shirtings
I.-

I 962.23S.0S2 95,193,430
t>rh id satesns (itqu&re yards). 834.020,091 83.601,330
Oliitjuii,,,.- i-iii.ire yardsi 26»,9;HJ,71S 80.686.390
Cotton flannels Hqiiare yards) 132.524,706 10,574,934
I- liic or fanrv w.ivou fabrics (square yards). 127.373,179 13,545,939
Duftr : vanls) 55,192,538 9.064.395
'n<'l ind stripes (square yards). 167,121,426 16,9S7.546
n|>l In 2.rv7n 2S9

U) , 166.397.003 3
.-.«nii. i-..,,(.,, ,[,„„uds) lS,86'<.3li1) 1

Twlno (pounds) 8,533,730
Bntllnirnr wnddlng (poonds) ...•..'.... ao,47o..".T)
Rop. ' 3,5'.'i'.. J-'

Wa 141,lo:i. '7

All . loU .

Total Tftlae of all prodnota..... .-. 9867,981,734
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The most striking general fact to be observed in

this table is the very great preponderance of the goods

that may be classed as coarse and medium. The

largest single item both in quantity and value consists

of the plain sheetings and shirtings, followed closely in

amount, and at a somewhat greater distance in value,

by the print cloths from which the plebeian calico is

made. Add in the ginghams, the cotton flannels, the

ticks, denims and stripes, and the duck and bags, and

we have accounted for almost 80 per cent of the woven

goods reported. But while coarse and medium goods

are, and must always be, the staple production, there

has been a good increase in the weaving of fine goods.

The progressive growth of the business of spinning

yarn for use in other mills—in other words, the divi-

sion of the manufacture of cloth into two separate

industries—is also apparent in the large quantity and

Talue of "yarns for sale" above reported ; although

the elements of a comparison with the condition of

things ten years ago do not exist.

THJE NORTHERN PACIFIC REPORT.

Very rarely indeed has a report been awaited with so

much interest as that of the Northern Pacific. The de-

sire to obtain full and exact knowledge regarding the

company's condition and affairs is well nigh universal.

For this reason the extended extracts which we give on

another page,taken from au advance copy of the report,

will attract considerable attention and be closely studied.

At the annual meeting on Thursday a committee was

appointed, with the consent of the management, to ex-

amine into the property—its business, finances, &c.—but

evidently the report also has been prepared with

a view to satisfying the desire for informa-

tion. Certainly the statistical data presented are

much more elaborate and comprehensive than those

embraced in previous reports, comprising a number of

entirely new tables of decided importance and useful-

ness, and the discussions of tbe various features of the

company's affairs which form the subject of President

Oakes's remarks likewise afford evidence of a purpose to

clear up all doubtful points and enlighten those seeking

information.

H^ The matter of course of transcending importance,

and to which every one will refer first, is the floating

debt. And here we find that though the debt is still

large, there has been an improvement in the company's

position in that respect during the year. On June 30

1891 the total of the bills payable was $11,350,000.

On June 30 1893 the total was $9,918,365, showing a

decrease during the twelve months of $1,431,635. Of the

t9,918,365, $4,518,669 represents advances on account

of the Chicago terminals—$085,861 to the Chicago &
Northern Pacific and $3,832,808 to the Chicago &
Calumet Terminal Railway—and these advances are

secured by the deposit of the stock and bonds of those

companies. In the case of the Calumet Company the

Northern Pacific owns in fact the entire issue of stock

and bonds. The lines of that company the report

states aggregate 32^ miles, cross 26 railways entering

Chicago (forming an outer belt road around the city),

and with the Chicago & Northern Pacific connect
the lines of the Northern Pacific and Wisconsin Centi al

Tfith all the railroads entering Chicago.
''^8 bearing furthermore on the value of the

Chicago terminals, in the acquisition and develop-

ment of which the Northern Pacific floating debt

•was so largely incurred, we may note that since the

last report the contract with the Baltimore & Ohio for

the use of those terminals has been completed ; also

thit a new contract has been made with the Chicago
St. Paul & Kansas City at a largely increased rental,

and finally that the Blue Island line, which President

Oakes states runs through the finest suburban property

around Chicago, has been completed, trains having
begun running October 7th. A table is given showing
that the Chicago & Northern Pacific Company earned

$100,427 net in April, $82,913 net in May, $89,287 in

June, $103,440 in July and $112,569 in August—this
being exclusive of the earnings of the Blue Island line

just completed ; and the conclusion is drawn that be-

fore the close of the current fiscal year the net earnings

of the Chicago & Northern Pacific will be sufficient to

meet all its fixed charges. Another terminal line which
the Northern Pacific owns is the St. Paul & Northern
Pacific. The Northern Pacific during the year pur-

chased the remainder of the stock of that company, and
now holds the entire $6,250,000, on which the report

says dividends averaging over 6 per cent per annum
have been paid since 1879. The annual interest charge

on the debt of the St. Paul & Northern Pacific is

$50 d in the late year that road earned

$2,266,416 gross and $1,070,936 net.

Since the close of the fiscal year (President Oakes is

writing under date of October 20th) the total of the

bills payable of the Northern Pacific above referred to

has been reduced somewhat over half a million dollars

more, from $9,918,365 to $9,385,826, of which 85 per

cent the report informs us is borrowed on twelve

months' time. The bills payable constitute the floating

debt in the strict sense. In addition there are of

course, as in the case of other companies, the ordinary

current liabilities. These consisted June 30 1892 of

$4,966,752 of accounts payable, $3,229,431 of charges

accrued but not due, and $222,704 of interest and

dividends unpaid, an aggregate of $8,418,887, whicb

isareduotion of over a million dollars as compared with

the aggregate of the corresponding items on June 30

1891. The current assets in the way of accounts and bills

receivable and cash were $8,242,711, leaving the net

amount of current liabilities only $176,176, which com-

pares with $874,188 on June 30 1891. The following

is a tabular statement of the current liabilities and

floating debt. It will be observed that the net total of

the bills payable and floating liabilities June 30 1893

was only $10,094,541, against $12,224,188 June 30 1891,

though in the meantime the stock of materials and sup-

plies has been reduced from $2,149,258 to $1,547,670.

Northern Pacific Floatisq Debt akd Current Liabilities.

Ordinanj Current Liabilities— June 30 1892. June 30 1891.

Accounts payable $4,966,752 $5,859,182

Charges accrued but not due 3,229,431 3,086,774

iQterest and dividends unpaid 222,704 558,662

$8,418,887
Current Assets—

Accounts receivable $5,939,S63

Bills receivable 126,094

Casli 2,176.754

$9,504,618

$0,097,211
126,403

2,406,811

$8,630,430

$874,188
5,064,553-

6,285,447

Total $10,094,541 $12,224,188

Supplies ou liand $1,547,670 $2,149,238

3,242,711

Net bal. of ordinary current liabUlties $176,176

Bills payable 5,399,690

Bills payable aco't. Cliicago terminals. '4,518,669

* This Is represented by $685,861 advances to Chlca!?o & Northern
Pacific KR. and $3,832,803 advances to Cliicago & Calumet Terminal
Railway.

As regards the ability to take care of this floating

debt, the company has besides the Calumet Terminal

property quite a large mass of stocks and bonds practically

unpledged, and which in the balance sheet stand at a
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cost of ?11,118,-118. A statemont is presented to show

some of the leading items of said stocks and bonds, and

it is found that at a conservative estimate these items

have an actual value of $11,712,980. The largest sin-

gle item is the 03,500 shares of the St. Paul & Northern

Pacific stock, valued at $6,250,000, and the second

largest item the 3,430 shares of Northern Pacific Ex-

press stock, valued at 12,500,000. Aside from the

possession of these securities an element of strength

exists no>v wliich did not exist before, namely the fact

that the company has stopped all new construction

work and has at the same time discontinued the pay-

ment of dividends on the preferred stock ; with the

maintenance of earnings such a policy ought to ensure

the gradual reduction of the floating debt. As regards

the funded debt, $4,824,000 of consolidated bonds were

issued during the year, $2,515,000 being for the pur-

chase of St. Paul & Northern Pacific stock, $783,000

for equipment and terminals, and $1,526,000 for the

construction of branch roads. President Oakes states

that no sales or contracts for the sale of boniJs wore

made during the fiscal year.

There has been at various times during the year con-

siderable discussion as to what disposition was to be made
of the cash received by the company as a result of the

decision in its favor by the United States Supreme
Court, on the question of the lands in dispute with the

Manitoba Eailway Company in Minnesota. It was sup-

posed that the money received would be used to purchase

preferred shares, and some persons even expected a

rise in the price of the shares as a consequence of such

purchase. It appears now that only a small amount
went to buy preferred stock, the most of the money
going to reimburse the Northern Pacific for advances

made in past years for current expenses and taxes on

the lands east of the Missouri River in Dakota and

Minnesota. These lands are mostly paid for in preferred

stock, and hence comparatively little cash is received each

year, so that there has been a deficit annually in meet-

ing expenses and taxes, and the Treasurer has from time

to time, it is stated, advanced cash for these purposes.

Up to June 30th the advances with interest, it is fig-

ured, amounted to $1,040,252. The company received

from the Land Commissioner under the Supreme
Court decision $40,734 in cash and $987,000 in United

States bonds which were sold for $1,152,396, making
$1,193,130 altogether. Taking out of this the $1,040,-

252 advances, there was lefc only $152,878, of which

$100,445 was employed in purchasing 1,500 shares of

preferred stock.

As regards the results of operations for the late fiscal

year, they were accurately given in the preliminary

statement furnished in our article of September 3.

The surplus over expenses and all fixed charges for the

twelve months was $834,887, and the surplus above

expenses, fixed charges and the 2 per cent dividends on

the preferred shares was $103,025. It is proper to

state that this is the outcome after contributions of

$1,188,018 to the sinking funds, though $569,730 of this

amount came from the proceeds of land sales. AVith the

full report before us, we are able to analyze more closely

than on the previous occasion the changes in earnings

which occurred during the year. It will be remembered
that in the article referred to we directed attention to

the fact that notwithstanding the continuous and
remarkable expansion which had occurred in the earn-

ings of the road during recent years—an expansion

which had raised the total of gross earnings from

$12,789,448 in 1886-37 to $25,151,544 in 1890-91—the

falling oil in the late year in the face of very unfavor-
able conditions had been less than half a million doll.irg

($490,080). It appears now from the detailed state-

ment furnished that oven this small loss would no(
exist except for the falling off in the earnings from con-
struction material for branch roads. This construction

material is carried at cost, the company making no
profit on it, and hence it adds nothing to net income. It

counts, however, in the gross receipts, and therefore it

is important to know that the revenue included in that

way in 1891-92 was only $54,782, as against aj much aa

$621,062 in the year preceding, being a decrease of

$566,280.

It follows, consequently, that in the aggregate the pay-
ing business of the company (freight and passengers com-
bined) in 1891-2 was actually larger than in the year
preceding, and hence was in fact the largest in the
company's history. That is certainly both a remarkable
and a gratifying feature, for the adverse factors existing

were many and important. General Manager Mellea
adverts to a number of these adverse factors. He states

that through traffic declined, owing to a decrease in

passenger and freight business west-bound to Oregon
and Washington points and the unsettled condition o£

the mining interests in Montana ; also that in the larger

Western cities of Tacoma, Seattle and Spokane and
many of the smaller towns in the same territory the

comparison of receipts is with the earnings from the

carriage of building material during the building boom
which existed in the preceding fiscal year ; that the

company likewise felt " the depression of the financial

" market which has affected the country generally and
"resulted in the temporary stoppage of many improve-

"ments in the way of water works, extension of street

" car lines, erection of public, bridges, county bridges,

" &c. ;" furthermore, that the troubles in South America
were a factor in diminishing the demand for lumber
from Washington mills. Then the emigrant business

we see also fell off. Finally, there were no shipments

of grain during the year from Washington to Minne-
apolis, &c., the conditions not permitting the same.

This latter alone, according to Mr. Mellen, made a dif-

ference in the company's receipts from east-bound

traffic of about $750,000.

It must not be supposed that the effects of these

unfavorable conditions are not reflected in many of the

items of the company s traffic and earnings. They are.

But the important point is that the losses in that way
were made good by gains in other directions, and
chiefly through the development of the local traffic.

We find that the earnings from through freight fell

off as compared with the year preceding $431,523, and
that the earnings from through passengers fell oft

$405,033, making together $830,556. On the other

hand there was an increase of no less than $857,377 in

the earnings from local freight, offset by a trifling

decrease ($17,131) in the earnings from local passen*

gers. In tabular form the result is as follows.

Loss In oamiDKs on through frelKht $431,5ZS
Lo98 In earnings on tbrou^Ii passengers............. 405,033

Total loss on <Araut7A traffio m... 9838,358
Gain on local business—freight 9857,377
Less loss on looal passengers 17.131 840,246

Net gain 93,690

This growth in local revenues is of importance as

bearing on the probable effects of the competition 9f

the Great Northern. We gave our reasons a few weekf

ago for thinking that the harm from that cause would

be comparatively small. The analysis of the road's

traffic operations which ^the extended tables iu the re-



660 THE CHRONICLE. rVOL. iV.

port permit us to make tends further to corroborate

that view. The earnings from through passengers in

the late year were but $1,137,166, being the smallest

of any year since 1887-88; the earnings from local pas-

sengers, on the other hand, were $4,869,503, and have

been but once exceeded, namely in the year preceding,

and then only slightly. The earnings from through

freight were but 82,839,918, or less than in either 1890-

91 or 1889-90, while the earnings from local freight

were $14,303,001, or about five times as large, and

were decidedly the largest ever reached ; in fact,

the local freight revenues have been rising un-

interruptedly year by year in a most marvelous

fashion ever since the opening of the through line, and

at $14,303,001 for 1892 compare with but $5,718,988

for 1885. And this great increase has been established

in the face of a decline in rates, so that the growth in

traffic has been even more decided than the gain in

earnings. With such a large and steadily expanding

local traffic, which is a load's best resource, and with

the territory drained by the system's lines growing in

wealth and in population, it would seem that the effects

of new competition must necessarily be limited and

temporary. It is perhaps well to note too that, accord-

ing to President Oakes, when the Great Northern is

finally completed to the Pacific Coast, its line will run

for 400 miles through the Northern Pacific land grant,

opening up 2^ million acres of now unimproved lands.

In closing there is one statement in the report which

deserves not to be overlooked. It affords a very inter-

esting exhibit of the marvelous expansion of the com -

pany's operations and affairs in every direction, and

also brings out the fact that the growth in traffic and

earnings since the opening of the through line has

more than kept pace with the growth in debt and

charges. Owing to the retirement of some of the pre-

ferred stock through the proceeds of land sales, total

stock actually decreased from $87,810,584 in 1885 to

$85,564,250 in 1892, or 2 per cent. Debt in the same

interval (including the bills payable and also the debts

of subsidiary roads) increased from $83,938,301 to $153,-

249,865, or 83 per cent ; stock and debt combined in-

creased only 39 per cent; and the miles of road operated

77 per cent. Now contrast with this the increase in

traffic and earnings : ia tons carried an increase of 225

per cent, in tons one mile 237 per cent, in freight

earnings 156 per cent (the latter notwithstanding a de-

cline of 24 per cent in rates), in the number of passen-

gers carried an increase of 347 per cent, in the passen-

gers one mile an increase of 162 per cent, and in pas-

senger earnings (on a decline of 18'7 per cent in rates)

an increase of 113 per cent. Total gross earnings of

all kinds increased 179 per cent and total net earnings

160 per cent, the increase in fixed charges being 148

per cent. Altogether the record is a most striking

one.

THE MIOHIGAN BANKERS' ASSOCIATION-
FIELD FOR 01HER STATE ASSOCIATIONS.

We are informed by the Secretary of the American
Bankers' Association that the proceedings at their recent

meeting at San Francisco will not be ready for distribu-

tion for some weeks to come. We have no doubt that

the delay is necessary ; but if it could be managed so

that the report appeared shortly after the adjournment
of the annual gathering, the record would be fresh and
of far more general interest. In the meantime the re-

port of the sixth annual meeting of the Michigan

Bankers' Association, with which we were favored las t

week, offers some points well worthy of consideration.

Before discassing the ideas of the Michigan bankers

as set forth at this meeting we wish to refer to a rather

surprising fact which incidentally the report brings

out. It is this, namely, that while State Associations

have flourished to a considerable extent amoag the

bankers of the West and South, they have not taken

root east of Ohio. This condition is not likely to con-

tinue long. Indeed, we notice that in September a

State organization was effected in New Hampshire. As

a matter of general interest we append in a foot note *

the names of the States which possess such associations,

according to a list in the afore-mentioned Michigan re-

port, which furnishes also in each case the name and

address of the officers—President, Vice-President and

Secretary and Treasurer. In addition to these there are

the National, or so-called American Bankers' Association,

and perhaps we may mention the clearing-house associa-

tions, many of which maintain something more than a

mechanical existence for clearing operations.

In a measure the clearing-house organization of the

several cities is fitted to accomplish some of the pur-

poses for which the State association exists ; but it can-

not accomplish them all, nor can it accomplish them

fully. The preamble to the constitution of the Michi-

gan Association sets forth thefollowingas the objects

which the association has in view : (1) To promote the

general welfare and usefulness of banks and banking

institutions
; (2) to secure uniformity of action

together with the practical benefits to be derived from

personal acquaintance, and from the discussion of sub-

jects of importance to the banking and .commercial

interests of the State
; (3) especially to secure the

proper consideration of questions regarding the finan-

cial and commercial usages, customs and laws which

affect the banking interests of the entire State
; (4) for

protection against fraud.

Simply running the eye over the short preamble

here quoted convinces one that an active State associa-

tion can, by following certain lines, have a power for

good that is outside the province of a national conven-

tion and beyond the capability of any single clearing-

house body. The influence which it is able to exert

to secure good legislation and to prevent the enactment

of bad laws is by no means the least of its acquirements

in these days, when often it seems as if there were less

of method than of madness in the way in which our

State legislators the country over make and unmake

statutes. No legislature, however, can turn an en-

tirely deaf ear to the appeal or remonstrance of the

bankers of a State speaking in unison through the offi-

cial mouth-piece of the association. If amendments to

the banking law are needed the counsel of the Associa-

tion will naturally be sought and, if wisdom prevails,

be followed. But it is unnecessary to attempt to prove

on general principles the advantages accruing from or-

ganization. Tlie position held by an association like

that in Michigan is in itself all the argument we need,

provided we bear in mind the fact that in no business

pursuit is the confidence derived from personal contact

of the men engaged therein " of such value as among

those deriving a livelihood from banking.

i\

* The States having Bank Associations are as follows

:

Alabama. niinois. Michigan. Ohio.

Arkansas. Indiana. Mississippi. South Dakota.

California, Iowa. Missouri. Tennessee.

Colorado. Kansas. Nebraska. Texas.

Floiida. Keiituoky. North Dakota. Washington.

WlscoDsin.
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Dospito unfavorable weather conditions the bnnkord

of Miohigiin, representing National banks. State banks,

savings banks and private bankint; firms, exiiibitod

their interest in the meeting by attending in large

numbers, some 240 persons, including guests, being

present at the annual dinner. But while the social

features had their place, business was strictly attended

to. A committee on bank taxation reported, and out-

lined some of the laws bearing on this form of taxation

in other States, especially in the States having bankers'

associations, these associations having been requested to

furnish the information. We may say in passing that

this is an instance of how mutually helpful organizations

of this kind may be. Mr. H. H. Norrington, who made
the report, gave the following succinct statement con-

cerning these tax law«,compared with those in Michigan

:

They are, he says, "as vague and illusive as our own.'

In moat cases the manner in which banks are taxed is

unscientific and oppressive, and it is encouragtng to

know that in Michigan and several other States an
effort is on foot to have the laws modernized. The
committee's report was followed by an elaborate paper
on taxation by Mr. Hoyt Post.

Much was said at the meeting concerning collection

charges and interest on deposits, and a deal of sense

was shown ; but there is to ns something pathetic in

the attempt, so often made in vain during the last

twenty years, to check the practices of paying

interest on deposits and the collecting of country

checks free of charge. Still it is an excellent

thing that in each section of the country both sub-

jects should be carefully considered, and the circum-

stances militating against reform be understood. Com-
petition is a factor in the situation which it is difficult,

if not impossible, to eliminate, and while we wish our

Michigan friends all success in their efforts we despair

of the result. Other papers presented dealt with " The
Relation of Michigan Banks and Bankers with Their

Correspondents," [in which the writer advises against

employing as correspondents in this city banks that

pay interest on deposits] ;
" Raised and Forged Paper;''

" Confidence, its Use and Misuse ;" " The Michigan
Banking Law and Desirable Amendments," and " Sat-

urday Half-holiday8."

We presume enough has been said to convey the

impression which we desire to leave, that the Michigan
Association is a progressive and useful body, and that

there is room and demand for just such a one in

every State of the Union. In closing we are tempted
to quote from the address of Mr. J. T. Keena a few

remarks that are sufficiently pungent, yet applicable,

we imagine, to some extent in every community. The
remarks are in the form of questions, as follows .

"Why do you give a conciliatory reason for re-

" fusing an applicant for accommodation?" He
concludes you are lying, and nine times out of ten he

is right.

"\Vhat is the beguiling fascination about public

money ? What consideration is it entitled to as a de-

posit above that of the wage-worker ?"

" Why don't you confer with each other when the

customer of another bank applies for accommodation ?

Such courteous exchange of confidence would have

saved many of the great failures of the age."
" Why should directors, particularly financial com-

mittees, be permitted to lend themselves the bank's

funds ? It is dangerous and destroys independence.
In the dual capacity of fiduciary and borrower we soon

lose the sentiment of business integrity," etc. Mr.

Keena concludes by saying : "Please remember that
" the truth is often unpleasant."

RAILROAD NET EARNINOS FOR AUGUST.
While our statement for Augnst presents on the

whole better comparisons as regards both gross and net

earnings than the statement for the month preceding,

heavy expenditures again constitute one of the most
striking and noteworthy characteristics of the returns,

the same as for a long time past. In July with a gain

of only 1856,395 in gross receipts (tliere had been one
less working day in the month than a year ago) ex-

penses increased 11,639,710, producing a loss in net

of %783,315. For August now we have a gain of

$3,785,339 in gross receipts, which hence is a great

deal better than the result for July, but as this im-

provement in gross receipts was attended by an augmen-
tation of $3,229,458 in expenses, the addition to the

net earnings has been only $555,881.

Aside from the general influences which have been

operative for many months, there were in August some
special influences affecting particular roads, tending at

once to reduce gross receipts and to increase expenses.

We have in mind more particularly the switchmen's

strike at Buffalo, which while it lasted involved to a

greater or smaller extent nearly all the roads to that

point. The strike at the Homestead steel works had
also not ceased to be an influence in August. On the

other hand, the roads had the advantage of an extra

working day as compared with the same month last

year, when there had been five Sundays in August as

against only four the present year. The following fur-

nishes the comparative totals of gross and net for

August and for the eight months ending with August,
in our usual form. It will be observed that in gross

earnings the increase is 5*80 per cent for August, as

against 6*39 per cent for the eight months, and in net

earnings 2-36 per cent for the month, as against 3 •12 per

cent for the eight months, showing in both cases a
smalier improvement for the month than for the eight

moBths.

AMflUt.
(129 Toait.)

Janwirv 1 to AuQUgt 81.

lUM TOCUU.)

1892. 18S1. Inc. or Dtc. 1882. 1891. Incrtate.

OroM eara's

Op«r. exp...

t %
ee.0O9.«8O «6.2«4,M1

«,900,318 M,8r0,8«0

%

+3,786.339

+8,239,156

4T8,«01.120

332,373,800

*
M7.9«3,12<

808408.181

1
28,«ST,a««

24,207,678

Net eara's 84,lCa,8«Z 28.66S,M1 +656,881 1*4,227,261 130,867.238 4,870,01

While the increased operating cost is by this time an
old story, we have in the comparative figures for the

last few years very strong proof of the correctness of

the general proposition that railroads will make very

much more liberal outlays for repairs, renewals, im-

provements, etc, when traffic is large and business ac-

tive, than when the current situation is less favorable,

though of course there are a great many other fac-

tors that have to be regarded in a full consideration of

the subject, the most of which factors have been

enumerated by us on previous occasions. We find that

while in August of the present year a gain of $3,785,-

339 in gross yielded a gain of only $555,881 in net, lost

year a gain of only $2,931,991 in gross produced a gain

of $1,177,192 in net. But last year the roads were still

suffering from the effects of the previous years' short

crops, and were practicing very close economy. The
difference between the two years in the policy pursued

in that particular is still more strikingly shown in the

results for the eight months. In that period !ho

present year an increase of $28,637,696 in gross has
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produced an improvement of only $i,370,018 in net

;

in 1891 an increase of but $12,463,033 in gross yielded

a, gain of $6,693,738 in pet. And study of the result

for the years preceding would reveal much the same

characteristics. In the following we furnish our usual

comparative statement, extending back to 1887.

JTearand
ttumber

af roadt.

Ortss Enrniiigi.

Tear Ytar Increase (y

Oiven, Precediwj. Decrease.

August.

1DB7 ( 68) 3«,538,660 35.702,528

1833 ( 83) 41,034,891 41.670,935

laao (103) 64,484,100 48,4fi8 882

1890 a26) 58,743,102j 57,477,526

1S91 (137) 62,474,852 59,642,861

(S92 (129)1 69.009,680 65.224.341

Jan. 1 to

Sept. 1,

1887 ( 62) 279,333,213 247,064,454

1888 ( 77) 277.810,983j202.920,755

»889 ( 96):318,901,071 3:8.8S9,2(!7

1890 (US)
X891 (122)

1892 (124)

308, 1 32,686 ; 363,907,093

+3,833,137

42,3ti3,950

+5,015,227

+1,265,5/6

+2,931,991

+3.785.339

+32,168,759

+14,920,228

Net Earning.

rear
Oiven.

16,488,989

15,434,231

21,878,597

20,838,964

22,610,970

14,109.362

99,062,667

81,275,841

+20,0U,S01| 113,148,007

+34,165,693; 125,177,550

419,002,120 406,539,088, +12.103,033 131,316,604

476,601,120 417,063,4241 4 28.637,n96i 1141,227,261

Tear
Preced^g.

13,945,403

16,156,107

17,771,724

22,045,220

21,333,778

23.663,481

83,282,861

90,737,975

98,730,837

117,816,684

184.621,876

139,867,233

Increase or

Decrease.

+1,623,566

—720.870

+4,106,873

—1,206,256

+1,177,182

+555,881

+15,780,216

—6,162.331

+11,717,170

+7,380,886

+6,693,728

+4,370,018

In the case of the individual roads, the returns also

indicate very clearly the fact of augmented expenses.

Take for instance the roads which have suffered a

decrease in their receipts, gross or net. There are only

three such roads that report over $30,000 loss in gross,

namely the Erie which was affected by the switch-

men's strike at Buffalo and which has a loss of I2G8,-

767 ; the Oregon Improvement, which has a 1 >S3 of

^49,035, and the Nashville Chattanooga & S^ Louis,

•which has a loss of $45,591 ; on the other hand there

•are eight roads which have over 830,000 loss in net,

namely the Erie with $381,264 decrease ; the Ponn-

Bylvania (lines both east and west) with $255,700 de-

crease ; the Southern Pacific with 1130,218 decrease

;

tiie "Soo" road with $32,150 decrease—all but the

Drie having lower net notwithstanding larger gross

—

the Cincinnati New Orleans & Texas Pacific, with

<68,291 decrease ; the Peoria & Eastern, with $54,870

decrease ; the Oregon Improvement, with $36,406 de-

crease, and the Baltimore & Ohio, with 33,638 decrease-

Taking all the losses, large and small, there are only

40 (out of 129) in the gross, but 58 in the net. The
lull list of charges above $30,000 in amount, both

^ross and net, is as follows:

PEIBCIPAL CHANGES IN GROSS EAESDtGS IN AUGUST.
Increases.

•CKic. Burl. & CJuiiicy... $558,3.56
Alcli.aii<lBanFr.(2r'ds) 444,350
<Juc MiJ. ic St Paul.... 39;i,005
Mo. P.1C. and Iron Mt.. 318,703
Union racitlc (9 r'da)... 1!4U,595
f Peniisr I v.iiiia 204 ,300
U^ortbern Faeiflc 173.768
Denver & Klo (Jianile.. 161,345
-I«alsville<.fe Nashville. 121.8-21
Uortolk & Western 104,52 7

Jfexican Katioual.
•Clev. Clu. Chic & St. L.
Otnadian Paciftc
Phila. & E. and (;.& I Co.
Cbesapeake & Ohio
South. Pacific (6 roads).
WlBoonsin Central
>r. Y. Out. & West
I>>ui8v. N. A. & Chic...
Kansas City Ft. 8. & M.

SlS.i 17
96.027
^5,403
8-',47»
76,65i
76,5':!4

S9,77«
58,936
54,955
54,779

1 nCl*6fl,f9CS*
Toledo St. Liouis & K. e. $47,587
Baltl. & Ohio (2 r'ds)... 42,952
Chicago Bur. & North.. 42,807
Wabafih 41,957
Northern Central 41,092
Kio (Jrande Southern..

.

41.001
8t. Paul & Duluth 40,383
WestJersey 38.871
I.!»ke Erie & Western... 36.7(51
Clev. Can. &So 32,117

Total (representing
4; roadt) $3,905,846

Decreases.
N Y. Lake Eric & W.. . $263,767
Oregon Improvem't Co. 49,035
Nash. Chat. & St. Louis. 45,591

Total (representing
3 roads) $363,393

The gross on Eastern lines increased $14,232 and on Western
lines $190,068.

r«IKCIPAL CHASOE8 IK NET BARaiXOS IS AUGUST.
Increases.

AtCh.andSanFr.CJr'ds) $228,512
Union PaciHc (9 roads). 177,390
Chicago Mil. & at. Paul. 17,=.,969
Denver & Kio Grande.

.

151,960
Ho. Pac. and Iron Mt.. 129,962
Mexican NBtioiml 81,619
Mexican Central 74.899
Chesapeake <fc Ohio 72,620
JPhila. &R.andC.&LCo. 70.89 J
Northern Pacific 64,0'6
Wisconsin i entral 44.375
touisv. N. A. & Chic... 37,978
tOUlsvlUc & Nashville.. 32,968

N.Y. Lake Eric & West. $281,264
iPennsylvanla 255,700
So. Pao. Co, (6 roads) . .

.

130,218
Cin. N. O, & T P. (5 r'ds) 68,291
Peoria & Eastern 54.870
Orescon Improvein't Co. 36,466
Bait. & Ohio (2 roads) .

.

33.638
Mluu.St. Paul & 8.8, M. 32,150

Total (representing
19roads) $892,597

Total (representing23 roads) $1,343,160

t The net decreased $226,517 on Eaatem lines and $29,183 onWestern lines.

As regards the roads distinguished for large gains,

there are not a few of these, though less in net than in

gross. The Burlington & Quincy leads in the gross with

a gain of $558,356, but scarcely figures at all ia

the gains in net, having added only $26,728 to its net,

the rest of the gain in gross having been consumed by
increased expenses. The largest gain in net is con-

tributed by the Atchison, and amounts (including the

St. Louis & San Francisco) to $228,512 ; some other

roads in the Southwest or Northwest also supply large

gains in net. Thus the Unioa Pacific shows $177,390

increase, the St. Paul 8175,969 increase, the Denver &
Kio Grande $151,960 increase and the Missouri Pacific

and Iron Mountain $129,962 increase. Other large gains

are $81,619 by the Mexican National, $74,899 by the

Mexican Central, $72,620 by the Chesapeake & Ohio,

$70,892 by the Reading with the Coal & Iron Co.,

$64,016 by the Northern Pacific, $44,875 by the Wis-

consin Central, $37,978 by the Louisville New Albany

& Chicago and $32,968 by the Louisville & Nashville.

Sbction ok
GROtrp.

Awjunt.

IVonk lines..(14;

Anthra.coal ( 7)

Mtd. States. (14)

Mid. West'n.(2S)

Northwest'ndS)
Sonthwest'ni 9)

Paclflc Coast (20)

Southera (27)

Meilcui ( 2)

Tot.. (129) r'ds

Jan. 1 trt 4u<7. 31.

Trunk llne8..(I2l

Authra.coaK 7)

Mid. States. (U)
Mid. West'n.(21)

Northwest 'n (121

8outhweat'n( 9)

Pacific Coast (20)

South'n r'd8.(27)

Mex'n roads. .(2)

Gross EaminQs.

1832.

20,781,480

6,029,751

2,435,796

2,318,872

8,659,955

8,655,397

13,4'0,U1

5,613,438

1.074,817

1891.

20,665,249

6,847,675

2,310,529

2,086,419

7,491,206

7,581,413

12,915,717

6,872,077

951,050

60,003,880 86,221,341

147,659,082

42,920,528

15,305,34.3

13,617,339

60,233,701

57,228,343

91,784,187

40,053,483

7,916,111

141,405,037

39,749,997

14,605,939

12,796,776

50,691,391

52,837,431

90,293,08-1

38,2.54.209

7,379,657

Tot...(121 r'da) 476.601,120 447,963,424 144,227,251 139,857,2351 +4.370,018

Ket Earnings.

1892.

t
6,690,489

1,910,932

961,380

852,516

2,934.378

3,177,753

5,355,830

1,807,483

418,592

24,109,382

41,480,802

11,799,883

4,710,870

4,291,091

18,957,997

16,690,120

31,097,769

11.638,079

2,761,054

1891.

$

7.348.491

1.807,354

930,788

768,527

2,718.079

2,634,613

5,281,712

1,813,830

262,074

23,653,481

43,584.858

10,929,455

4,623,165

3,846,269

16,619,102

14,810,486

31,011.684

12.091,535

2,340,820

Inc. or Dee.

—658,005
+103.S78

+30,612

+93,989

+218,299
+513,140

+74,037
—6,347

+156,518

+556,881

-2,104,25f.

+870,408

+87,511

+444,822

+2,338,898

+1,879,655

+98i?,235

—553,486

+420,234

P. C.

895
5-73

3-29

12-39

804
20-62

1-40

0-35

89-72

2-38

4-83

7-98

1-89

11-57

14-07

12-69

3-18

4-68

17-95

3 12

Note.
Trunk Lines.

B. A O.. East of Ohio.
B. & O.. VVoat of Ohio.
Clev. Cln. Chic. & 8t. L.
Peo. A Kastern Div.

Grand Trunk of Can.
Chic. &G), Trunk.'
Det. Gd. H. & 11.'

N. y. Lake Erie& vVest'n.
Ohio & Mlsftsissipi.
Pennsvlv, Kast. of P. & E.
West of P.tw. & Erie *

Ordiid Rao. & Ind. B5S.
Pittsb. Younus. A Ash.

Wabash.
Anthracite Coal.

Central of New Jersey
N. Y. Ontario & West.
N. Y^Sus. 4 Weat.
Phila. i. IteHdiuK.
Cual & Iron Co.

Summit Kranoa.
Lrkens Valley.

MiMU States.
Allesheny Valley.
Buff. Roch. & Pitts.
Camden A. Allantlc.
Uoosac Tunnel & Wll.
Lehltzh X lludsun Ulver.
New York A Northern.
Northern Central.
Ohio River.
Staten Island R. T.
3tony Clove A C. Mt.
Ulster A Delaware.
West .Jersey.
West Va. Central A P.
Western N. Y. A Penn.

Middle IVestem.
Chic. A West Mlcti.
Cln. .lack. A Mack.
Cin. Pons. A Virginia.
Cleveland Akron A Col.
Cleveland Ctinton A So.
Clevelaud A Marietta.

Det. Bay City A Alpena.
Oet. Lans. A Nor.
El. Jollet A B.
*'ltnt A fere Marq.
tniUnap. Doc. A W.
Irou Hallway.
ICanawba & .Michigan.*
Lake E. Alliance A So.
Lake Erie A Western.
Loul<v. N. A. A Chic.
ManlsLlque
Pitts. Marlon A Chicago.
Sag. TU8. A Hur.
Toledo Col. A Cln.
Toledo A Ohio Central.
Tol. Peoria A W.
Tol. St. h. A Kan.C

NoTthtutstcm.
Burl. Cedar Rap. A Nor.
Chic. Burl. St, North.
Chlo. Burl. A Quincy.
Chic. Mil. A St. Paul.
Iowa Central.
Keokuk A Western.
Milwaukee A Northern.
Minn. A St. Louis.
Minn. St. Paul A 8. 8. M.
Qulncv Omaha A K. C.
St. Paul A Ouluth.
Sioux City A Northern.*
Wisconsin Cantral.

Southwestern.
Atch.Top.A Santa Fe Sys,
8t. L. A San Fran. sys.

Col. Midland.
Denver A Rio Gr.
Kan. C. Pr. S. A Mom.
Mo. Pac. A Iron Mu
Rio i^raude Southern.
Sllverton.
Tens Sabine V.A North.

Pacitlc Const.
Canadian Pacl6c.
Northern Pacitlc.
Oregon Improvemt Co.
Rio Grande Western.
San. Pran. A North. Pac.

So. Pac—Pac. System.
Gal. Har. A 8. A.
Louis. Western.
Mort^an's La. A T.
N. Y. Tei. A Mex.
Texas A New Orleans.

Union Paclflc—
Ore. Sh. L. A Utah Nor.
Oregon Ry. A Nay. Co.
Union Piic. Den. A Gulf.
St. .Joseph A Grant! Lsl.

AH other lines U.P. ays.
Central Branch U. P.
Montana Union.
Leaven. Top. A Sonthw.
Man. Alma A Burl.

Southern Roads.
Blr. A Atlantic.
Bir. sheff. A Tenn. RlT.
('aroMna .Midland.
Cha-. C. A C.
Cheraw A DaH ngton.
Ohes. A Ohio.
Cln. N. O. A Tex. Pac.
Alabama G't Soutliern.
New Orl. A Northeast.
Alabama A Vick^burg.
Vicksburg Sh. A Pac.

Georgia Railroad.
Ga. Soutiiern A Fla.
Gulf A Chicago.
Kan. City Mem. A Blr.
Louisville A Nashville.
Louis, dt. Louis A Tex.
Nash. ('hat. A 8t. Louis.
New Orleans A Southern*
Norfolk A Western.
Petersburg.
Rich, .t Petersburg.
Sandersv'illa A TennllU
8av. Amer. A Mont.
South (^arolln-i.

T^nn. Midland.
Wrighisv. A Tennllle.

Mexican lioads.
Mexican Central.
Maxicaa National.

* For the month only. i We Include these Western lines in our table
by taking an estimate for 1891 on which to base the decrease reported for this
year.

Arranging the roads in groups, the Mexican group

and the Southwestern group are distinguished for most

decided improvement in net, while the poorest show-

ing in net is made by the trunk line group. The

Mexican group is composed of only the Mexican Cen-

tral and the Mexican National, but both have heavy

oains, and together their increase reaches >!l56,518 or

59-72 per cent. The Southwestern group records
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$543,140 increase, or 20*62 per cent. In that section

tho gains are general, only one small road having sus-

tained a decline. The trunk lino group shows a loss

of I658,00r>. or 8"95 per cent, and tho Wabash and tho

Baltimore & Ohio western lines form the only excep-

tions to the decrease.

The Northwestern group reflects $318,299, or 8-04

increase ; but if it were not for the heavy gain on the

St. Paul the showing would not be' so good, as G

roads report losses in net. In the Pacific group while

there is a small gain in the aggregate, the results are

more or less irregular. The Union Pacific as a whole

has $177,390 gain, but some of the lines in the system

have losses. Ott the other hand the Southern Pacific

has $130,218 decrease, but some of the separate lines

have gains. The Northern Pacific shows $64,016 gain,

this being independent of the $44,375 increase on tho

Wisconsin Central. The anthracite coal group shows

only a moderate change; the Central of New Jersey is the

only road having a loss in net. Southern roads make,
next to tho trunk lines, the poorest showing of any;

eight roads, however (out of 27), are able to repo^ im-

proved not, these eight including both the Chesapeake

& Ohio, which has a very heavy gain, and the Louis-

ville & Nashville. The Middle States roads show
$30,612 increase, or 3-29 per cent, 4 out of the 14

roads having reduced net. The Middle Western group

lias $93,989, or 12-39 per cent, increase, 10 of the 23

roads falling behind. In this latter group several

roads deserve mention for exceptionally heavy imprpve-

ment; thus the Louisville New Albany & Chicago has

increased its net from $93,160 to 131,138, the Lake
Erie & Western from $157,693 to $186,071, the Toledo

St. Louis & Kansas City from $70,336 to $85,000, the

Cleveland Canton & Southern from $24,955 to $37,019,

and the Indianapolis Decatur & Western from $14,673

to $28,762.

IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO.

The Collector of Customs at San Francisco has furnished ns

this week the details of the imports and exports of gold and
ilver through that port for the month of September, and they

are gtiren below, together with the figures for preceding

aaonths'of the calendar year 1892. Imports were heavier in

September than for some months past, reaching an aggregate

of $1 ,033,243 gold and $388,.')29 silver. Almost all the gold came
from Australia and the silver from Mexico and South and
Central America. There has been received during the nine

months a total of §1,819,122 gold and $3,069,013 silver, which
compares with §2,999,211 gold and $3,103,430 silver for 1891

.

The shipments of gold during September were $139,879 coin

and $902 bullion, all going to Honolulu and China. The ex-

ports of silver have been $1,860,653. They were $1,228,150

Mexican dollars, $13,353 other silver coin, and $590,150 bul-

lion, of which $671,110 coin and $237,000 bullion went to

China, §557,050 coin and $353,150 bullion to Japan, and the

remainder of the coin to Mexico. For the nine months the ex-

ports of gold have been $509,505, against $1,117,753, in

1891, and $8,122,847 silver has been sent out, against $4,812,120

in 1891. The exhibit for September and the nine months is as

'follows :

IMPORTS or OOIJJ AND SILVKR AT SAN FBANCfSCO.

sMmnag.

1802.
January...
February..
March.....
April

i&yJnneMy
AncuM
Bcpteiuber

Tot. 9 mof".

GOU).

Coin.

7e,4.'>6
91,812
56,513
88,551
93,787
111,717
36,076
2.1:53

962,315

1.540.OSO

Bullion Total.

20,101
22.505
54,076
22,193
29,871
22,198
25,123
33.048
49,y27 1

96,557
114,317
110,589
110,744
123,658
133,910
61.799
«5>301

.03.!,242

SILVER.

Ooin,

19,925
27^763
19,087
4(1,674
04,752

25,418
46.783
59,126

BuUUm.

9
214,173
217.479
219,362
206,653
172,810
165,*(24
163,855
179,92.">

229,403

Total.

234.098
24r>.242
238,449
253.327
227,562

189,273
326.70S
288,529

279.042 1,819,122 299,528 1,769,484 2,069,012

mxfotm or oolo axd ni.TB« nou tAx raAKi-Mco.

MOIITIM.
eoLD. tLrnn.

Coin. BuU'n JMai. Ooin. BuUUm. TUml.

1892.
January .

.

Vvbmary..
tfaroli
April
Miiy
June
July
Auiruit
8«l>tember

85.307
83,010
43,042
34,642
6,833

12,340
14,506
88,862
139,879

9

"ii

670
902

88.307
82,010
48,543
84,664
6,828

13,340
14,006;
80,532

140,781

240.117
801,203
483,207
41)5,224
834,905

1,611.977
623,717
820,324

1,270,50!)

103,000
46,000

100,.5OO
47,000

178,2(K>
218.70O
265.900
379.6O0
590. l.V)

4JW41T
S47.3a«
»w,7er
453.734
013,10»

1,830,677
880,«1T

i,ioe.e3«
1,8«0,8S3

Tot. 9 mm. 507,911 1,504 009,005 16,097,297 3,028,550 8,18334T

CoNDmos OF National Banks in Chicaoo, Philadklphia^
Baltimoee, Pittsbcbo, Cincinnati and DETBorr.—Mr. A.
P. Hepburn, Comptroller of the Currency, has furnished us
this week abstracts of the condition of the national banin in
the cities of Chicago, Philadelphia, Baltimore, Pittsburg, Cin-
cinnati and Detroit at the close of business on Friday, Sep-
tember 80. Fr.)in them and from previous reports we have
prepared the following, which) covers the results for Sept.
30 imd July 12, 1893, and for purposes of comparison the-
flgures for last year (Sept. 25) are given:

Seat. 80,:
1898.
23

JulV 18,
ISM. um.

ii

|87.(U7.M»
<i.oin.7i I
1S,17MI0

080,1M
*»2,70»

ia,<n7,iM&
l,(l7<.«flTU ,0ti,i4(>
Lisa.IMS
S.l.'i3.81»

M,»I»
te6,8»S

-TotaL. tl72.812,219 tin.7a6,704 tl5O.8Oe.£S0
Liabuitu*—

ciitcaoo.
Number
lUmurcfx—

Loaim and ill»oount«, Including overdrafts {103.908,437 W04,«2r sns
gt<icli«. bimds. 4c T.iTi.tOi O.HOi 152
r>N« from banks and hankers 20,i:l0,23d 19.975W^7
llnnklDK liouHe, furniture and flxtores. ... 870,440 SOsisoi
OUinr real OHtnto and mnrt4{aKea uwued., 473,274
0<»ld coin and cortlllcates 20,013 910
Silver coin and eertltlcat«s.
l.<val tender notes and certlfl. of deposit.
Bifls of other banks
Rxchanxos for (^learlng-llouse
Current expenses and taxea paid
l*reoilums on United States bonds
Other rosoureea

1,701,944
8.l3a,J07
1.010.553
7,823,845
165.822
152,509
232,047

4I8.29S
to.MS.tiao
2.134.825

10,910,: 811

1.2S4,«38
a.481.720

29.374
104,lU
808,55.1

Capital stock paid In {22.900,000
Surplus and undivided profits 13,60i,793
Circulation outstaodlng 796.056
Dlrldenrta unpaid 222,492
Individual deposits T7.802,2d2
Othsrdeposiu „ 29e,89t
Due to banks and banker* 67.219,878
Other llablUties 72,i»4

»21,900.000
12,915,042

79!'.885
25.340

80,336,313
26tl.750

61.481,8118

t20.noaaa»
12,0WO,824

766,71s-
27.611

86.9.52.027
Z7»,ai«

«i.a8a,tg«

TotaL.. .1172.612.219

Sept, 30.
1K<2.
41

PniL.ADEL.PHIA.
Number
tifanurcea—

IxMinfl and discounts, ladnd'ff overdraftA.|ia4,892,053
8took». bcmils. .»c B.706,'28
l>uc from reserve asent0 11.573,188
Due frr)m banlts and bankers 9.897.919
Banking house, furniture and fixtures .... 3,50s,133
Other real estate and mort^^ages owned... 341,728
Gold coin and certlticates. 11.911.519
Silver coin and certificates 2,fl80,«8S
I.eeal tender notes and oert'ls of deposit. 6,464,690
Bills of other banks 193,1IU
Ezchanffes for Clearing Uouse 10.846.582
Current expenses and taxes paid 774.272
Premiums on U. S. bonds 469,112
Other resources 1,531.721

»177.72a,7a4

Julu 12,
1892,
41

199.014,701
9.04S.78-.

1S.7'H.11»
9.477 .8 ^'i

3.505.913
3)6,413

14.813,838
a.286,5o7
U.608,731

223,438
8.852,317
313,104
451.012

1.528,242

(160.8IM;S8»

Sept. .tS,
1891
4*

|92,223,6S»
8,429,491
9,78I).*IS
8,m8,49r
8.43U.S5»
290.aos

10JH8.1«»
2.184.6g»
r.s74«r
236JM»

8.138.00S
a82,13»
46a,S5S
goi.i&s

ToUl $173330.944 1176,819,608 fl53,a».22»'
I/i/iWlifi«—

Capital stock paid in (22.165,000 $22,465,000 $22.888LSSS
Sunilus and undivided profits 16,963,894 16.120.1S3 16313.04*
Otrculatlon outBtauding 3,685,110 8,636,070 8,226.1130
Dividends unpaid 39.U1 109.966 46.38>
IndlvliHial deposits 99,859,820 103.881,604 83,060.867
Other deposits 173,735 199,793 301,79*
l>ue to banks and bankers 30,742,474 30,.523,410 22,»4t,41S
Other Uablllttes. 100,000 101,557 lOO.OOO

Total $178,830,941 $176,819,602

Sep' 30, July 12,

l!<92.BAL.TinORE. 1893.
22 22Number

lieaoUTces—
Loans and discounts, incl. overdriifts $33,134,835 $31,846,140
Stocks, bonds, Ac.
Due from reserve agents
Due from banks and bankers
Banking hou.se, furniture and fixtures....
Other real estate and mortgages owned...
Gold coin and certiflcates
Silver coin and certiflcates
Lecal tender notes and cert'fs of deposit.
Bills of other banks
Kxchanges for Clearing House
Current exi>en80s and taxes paid
Premiums on U. 8. bonds
Other resources

ToUl • $51,584,299 $S8,620.£22
lAalMiUn-

Capital stock paid in $lS,24.').2eo tl3.84S,l«0

3,S88,809
3,344,220
2,317,844
1,334,720
266,026

8.113,668
l,0e>J,816
2,121,200
159.624

1,868,180
193,3^4
77,495
182,7ai

3,280,4110
3,«»7,21tf
2,850,1'«4
1,297,3«t
294,707

2,312,522
1,330,897
8.764,;84
182,492

1,747,414
67,311
77,448

174.554

Surplus and undivided profits..
Circulation outstanding
Dividends unpaid..
Individual deposits
Other deposits
Due to banks and bankers
Notes and bills payable

5,747,743
1,114,615

60,784
£4,l6tf.l68

157,518
6.695,203
100.000

5.374.B16

27.ia3,2»4
158.360

6,898.225

$15S.268.t2S

189U
88

$31,320,248
2.815,97S
2.765.S20
2,104.523
1,327,.'!7»
161,4201

1,868,28*
8IL74S

2. 136.420
12S.&tH>

1,896,77*
164,27*
83,267
162,6I»

i.0Mjgii
e2.ns

X66JS7

Total..

PITTSBURG.
Number
Htxoureea—

Ix>ani and discounts, lnolad*ff overdrafts.
Btocks, t>onds, &e.
Due from reserve agents
Due from banks and bankers
Banking house, furniture and fixtures....
Other real estate and mortgages owned,..
Oold coin and certificates
Silver coin and certificates
Legal tender notes and cert'fs of deposit..
Bills of other Iwnks
Rxchaoges for Clearing House
Current expenses and taxes paid
Fremlums on IT. 8. bonds
Other monrcu

$51,584,290 $52,520,222

8<pr. SO. •''<'vi*<
18HS.M

$40,042,776
6,928,081
4,766,267
8.460,245
2,700.608
•65,281

8,843.830
746.063

2.83S.664

s.ouLoae
tSSxvt
172,120
'•66.M0

M
$30,608,867

8.&J7.120
6,877,626
8.160.834
8.608.429
802,523

3,008,801
7ie2.!ISO

2.841.667

i.!Skif»
«8.a08

178,118
8o«,r.«

26&.I

$4T,23dilta.

$37.99U*S-
8.St3,08»-
4.46».m.
U>4a.lS7
I,4kO.B*S
787.23*

2.719.001
42«,46«

8.238.17*
IBO.l.Hl

l.«23.T<18

Total '»e4.»18,6»3 •B4,«a6.47& -^ST,!
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St14. 30.
1892.

lAabiHtUi-
uapltal stock paWm 110,900,000

3 nrpluB and undivided proflU 8,172.872
Circulation uutstanding... 1.510,020
DiTlilenclB unpaid 70,538

Individual (lepoalte 36.780.979
Other deiioslts 265.177
Due to banks and bankers 8,099,610
Other liabilities 90.0*0

Total $64,918,603

Stvt. SO,

CINCINNATI. 1892.
Hitmber 13
Rt90Wrct9—

LocHK and dlseonnu, Inoludlntt overdrsfti. 130,198.739
Btooks. bonds, .\c ^'^•5*1
Dne from reserve ajrents 4.208.142
Oue from banks and bankers 3,641,978
BanklUK bourie. furniture and flxtares 417.023
Otber real estate and mortKages owned ^"'S?^
Gold coin and certificates 1.354.985
Sliver coin and certificates 673.319
I.egal tender notes and oertlfl's of deposit. . 3.836.003
BlUsof otber banks *69'217
Bzcbanges for ( learlng-House 227.702
Current erpeases and taxes paid 226,437
Premiumson U. 8. bonds 468,935
Otber resouroes 243,116

Total »62,825,164
UabtUtut—

Capital stock paid In »9.100.000
Burplusand undivided proSta 3,940.596
Circulation outstanding 2.379.850
Dividends unpaid ... 18,479
Individual deposits 22,005.589
Otber deposits 717.623
Dnetobanks and bankers 13,721.837
Other liablUtles 341.300

Total t52.825,154

Seit. SO,
DFTROIT. 1892.

Number 8
Heaources—

Xjosns & discounts. Including overdraftB.. 118.112.664
Stocks, bonds, 4c 904,786
Due from reserve agents 3,283,792
Dne from banks and bankers 1,702,220
Banking bouse, furniture and fixtures 16,854
Other real estate and mortgages owned,. 91,037
Gold coin and certificstes 988.193
BUvercolnand certificates 187 912
Legal tenil er notes and csrtlf's of depeslt. 1.151.353
BlUsof other banks 106,077
Bxchanpesfor Clearing House 307.001
Current expenses and taxes paid 24.652
Premiumson U, 8, bonds 96,000
Otber resources 94,515

Total $27,116,964
lAtibVitics--

Capital stock paid in $4,400,000
Surplus and undivided profits 1.174,085
QrculatK.n outstanding 406.280
Dividends unpaid 20,287
Individual deposits 11.664.201
Other deposits 284.984
Due to banks and bankers 0,166,177
Other liabilities

Total 827,116,964

Jtliv 12. am- 25.

1892. 1801.

110,900.000 $10,900,000
7.719,630 7,671.655
1.506.370 1,266.950
139.592 64.096

36.287,968 81.809.122
317,706 604.784

7,664.922 6.777.390
110.288

$64,636,476 $67,882,896

Jul^^S.
1892.

Sept. 25.
1891.

13 13

$29,764,801 $28,280,148
6,928.686 4.746.483
4,487.488 3,850.630
8,640.546 3.248.772
417.028 446.761
30,967 23.057

1,172,310 1.100,778
540,812 567,418

2,966.214 3,025.114
302.326 308.080
800,001 268,989
116.247 1811.726
517.114 305.254
209.432 118.861

$61,301,667 $46,412,784

$9,in0,t00 $9,100,000
8,«69.064 3,787.491
2,207,730 620,460

36.431 6.136
22.698.998 20,403,233

721.037 1,163.891
12,767.107 11.010.274

292.300 332,300

$61,391,667 $46,412,784

'^'' Sept. 16,
1891.

8 8

$16,754,032 $16,001,616
886.786 987,847

2.884.003 2.426,776
1,698,463 1,048.916

in.854 116.424
111.070 179,882

1.077,096 763.296
202.641 166,124

1,218,619 1,130,646
141,703 117.966
270.668 284.823

8,064 35.836
96,600 118.500

121,773 67.281

$25,494,150 $23,474,820

$4,400,000 $4,400,000
1,089,619 1,211,412
886.630 342,400
6.220 18C

10,748.243 10,008.360
297.681 460.14(1

8,666,868 6.081.686
21.544

$25,494,169 $23,474,820

Stock ExcHANaE Clearing-House Transactions.—The
Bubjoined statement includes the transactions of the Stock

Exchange Clearing-Houae from Oct. 10 down to and includ.

ing Friday, Oct. 21; also the aggregates for May (from 17th to

81st), June, July, August and September.

STOCK EXCHANQE CLEAltINO BOUSE TSANSACTIOIIS.

.

—

Shares, both sides.—

,

. Balances, one side. . Sheets
Cleared. Total Value. Shares. lvalue Shares. Cash. Olear'd

Months $ S $
MaT . 4.731,600 266.200.000 445,000 22.500,600 208,300 2,190
June 16.6*4,000 1,041.048.200 1,598,760 94,666,700 1,483,071 5,886
July . 0,807,300 699,313.200 1,120,100 74,186,100 074,700 6,883
August... , 18,9f8,480 977,683,000 1,667,400 107,386,900 1,301,600 6,183
Sept . 18,857,800 1,268,000,000 2.055300 128,663,600 1,607,506 6,862

Oct. 10. .1,067,600 66,500,000 120,600 7,400.000 71,300 308
" 11.
" 12.

. 690,100

.' 598,260"

46,200,000

42,6b6,'6od'

87,500
. Holiday

76,000

5,400,000 67,200 275

" 13. 5,300,000 70,900 286" 14. .1,091,300 69,800,000 133,100 8,100,000 109,400 317

Tot. wk. 3,447.200 225,100,000 417,200 26,200,000 318,800 1.186
Oot. 17 .1,263,000 85,700,000 134,200 9,100,000 106,300 318" 18. .1,157,200 74,901 ',000 128,800 8,000,000 118,800 312
" 19. . 808,000 49,800,000 86.500 5,000,000 78,300 289" 20. . 997,600 67,400,000 109,200 7,200,000 111,700 303" 21. . Holiday

Tot wk. 4,223,800 277,800,000 458,700 29,300,000 415,100 1,222

From May 17 to 34 inclusive the stocks cleared were Chi-
cago Milwaukee & St. Paul, Louisville & Nashville, Northern
Pacific pref. and Philadelphia & Reading. On the 25th,
Atchison, Chicago Burlington & Quincy, Bock Island and
Union Pacific were added to the list. On June 4, Chicago
Gas, Missouri Pacific, New York Lake Erie & Western and
New York & New England were added; on June 15, Delaware
Lackawanna & Western, American Sugar common and
Western Union were added. On Sept. 31, Distilhng & Cattle
Feeding was added.

[From oar own oorrespondent. ]

London, Saturday, Oct. 8, 1892.

The payment of the interest on the national debt on Wed-
nesday added so largely to the supply of unemployed money
in the market that the rate of discount feU to about J^ per
cent, and it is difficult to lend for a week even at Ji per cent.

Yet the Continental demand for gold is increasing, Austria-

Hungary still wants a very large amount, and both France
and Germany are likewise in the market. There is a report, •

too, that Russia will take a very considerable amount. A
syndicate of French bankers has ofifered to buy the portion of

the 3 per cent loan to Russia which had to be canceled

twelve months ago. The price, however, was thought too

low, but it is expected that an arrangement will be arrived at. '

If so, it is said^tbat at least a million sterling in gold will be.

taken by Russia. As usual, too, at this season the metal is

going to Egypt ; £150,000 was taken on Thursday.
;

The price of silver on Thursday rose to 38%d. per oz. and
'

yesterday to SSJ^d. per oz. The demand for India has also

decidedly improved. The announcement at the beginning of

the week that the International Conference is to meet in Brus-

sels on the 22d of next month and the further announcement
that a small committee has been appointed by our Government

to consider Indian currency have both made a good impression,

Still more favorable has been the influence of the report pub-

lished on Monday morning by the Chartered Mercantile Bank
of India. For a considerable time past rumors respecting that

institution have been circulating in the market. It was known
that its losses have been very heavy, and that depositors have

been withdrawing their accounts on a large scale. The shares,

therefore, have been falling very seriously, and the delay in any

announcement from the directors added to the general apprehen-

sion. On Monday morning a report was issued which has been

received very favorably. Stated as briefly as possible it comes to

;

this, that the whole of the reserve fund is gone and that

nearly £300,000 of the share capital is likewise lost. For a

long time after the depreciation of silver began the directors

failed to write down the capital, as the better managea In-

dians banks all did. But seven or eight years ago a new
manager was appointed and new directors were introduced,

and gradually a reserve fund amounting to about a quarter of

a million sterling was accumuated for the purpose of writing

down the capital. That reserve fund has now been lost, and

the capital itself, of the nominal value of three quarters of a

million sterling, is stated to be worth no more than £453,000.

The directors announce that they are considering a scheme of

reconstruction ; but they assure the shareholders that they are

in a position to pay in full all deposits and debts of every kind

without making a call.

Messrs. Baring Bros, announce that they have sold Central

Argentine Railway stock of the nominal amount of £1,700,000.

Some years ago Messrs. Baring Bros, lent the Argentine Gov-

ernment a million sterling, receiving this stock as a security.

About half the loan has been re-paid, and the remainder will

now be cleared off by the sale of the stock. At tlie end oT

August the liabilities of the Baring estate somewhat ex-

ceeded 5 millions sterling ; by this transaction they are re-;

duced to a little more than 4}^ millions sterling.

The improvement in silver and the sale of the Central

Argentine stock made an exceedingly good impression

upon the stock markets, and there is now a far better

feeling than has existed for a considerable time past.

Business has not much increased, as the general

public still holds aloof, but operators are hopeful. The

.

greatest rise, of course, has been in Argentine securities,,

and particularly in Argentine railway stocks, but there has

also been a very considerable advance in American railroad

securities. The leading operators are more inclined to act in

the latter department than they have been since the Baring:

crisis, and are looking forward to a gradual widening of the|

market ; but as yet there is little sign of the general public

;

coming in, and it is hardly likely that they will act very freely

while the silver crisis continues. The South African department
\

has also been more active, though during the last day or two'

it has been less so than early in the week. On the other hand
|

the British railway market has been very quiet. In

Paris the " bulls " are less confident than they were. The I

settlement just concluded showed that the account openi

for the rise was very large, and that many of the "bulls'
[

are by no means strong. The rates charged were decidedly

higher, and uneasiness was caused by the dispatch addressed

by the Russian Government to the Porte, warning it that the!

reception of M. StambouloflE by the Sultan conflicted with the

Treaty of Berlin. Although the best informed do not believe!

that the dispatch will be followed up, it is considered very]

grave indeed in diplomatic circles. Meantime, the commer-]

cial negotiations between Russia and Germany have been bus-
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pcndt'd. niul preporutioiis nro beiuK made in Qermany to

preveat Russia from raisiiii; inorc money. If the Paris bankers

take the portion of thu 3 per cent loan that was canceled laat

rear, it is generally expected that tho.tactic* which defeated

that loan will be resumed.

Tlie sending to Athens of Mr. Law, British Commercial At-

tache nt St. Petersburg, has given rise to much ingenious

.ipeculiition. The real facts, however, are as follows: M. Tri-

coupiB asked Lord Roseberry to lend him a British financial ex.

pert to assist in the study of the proper measures for restoring

the Greek finances to order. Our ministers did not see their

way to comply with the request, but they have sent Mr. Law as

British Attache to the Legation at Athens to report to them.
selves upon the subject. No doubt his advice will be at the

service of M. Tricoupis, but the mission for all that has not

the significance generally attached to it.

The Board of Trade returns for September and the first nine

months of the current year are again unsatisfactory. The
value of the exports of British and Irish produce and manu-
factures for the month was £19,104,000, being a decrease

compared with the corresponding month of last year of

£1,888,000, or over 8 per cent. For the nine months the value

waa £170,480,000, being a decrease compared with the cor-

responding period last year of very nearly 17 millions sterlings

or about 9 per cent. For the month the value of the expoats is

lower than in any year since 1880, so that the total increase

during the recent period of good trade has now been lost.

The value of the imports for the month amounted to a little

under 31^ millions sterling, showing a decrease compared
with September last year of £2,603,000, or over

'14 per cent. For the nine months the value

was' nearly £312J^ millions steiling, showing an in-

ase compared with the first nine months of last year

£696,000, or nearly i^ per cent. Trade perhaps was some-
vvliat interrupted by the cholera—certainly the trade with Ger-
many was. Even allowing for that, however, the returns show
unquestionable decline. Practically the decrease last month
was as great as the decrease in September last year, when the

nniparison was with a time of good trade.

The Chilian Government is negotiating with Messrs. Roths-

luld for a loan of £1,800,000 to pay oflF the floating debt in-

urred by President Balmaceda during the civil war and
icknowledged by the new Government, the object being

:o contract the paper circulation and improve the exchange.

The following shows the quantities of wkeat, flour and
naize afloat to the United Kingdom:

Tlitswteek. Lamweek. 1891. 1890.
Wteni qrs. 1.512,000 1.5«0,000 1.606,500 1.914,000
noar, equal to qrs. 364,000 307.000 204,000 184,000
!Ial»e qrs. 410,000 456,000 265.000 450,900

The imports since January 1 show the following contrast :

1892. 1891. zngrereiue. Per 01.
Imports. m £ £

lanunrr 38,485,244 33,741,082 +4,744,162 +14-06
Febniarj 34,877,931 33,311.354 +1,566,577 +4-70
Maroli 36,704,177 35,253,059 +1,431,118 + 4'11
iprU 34.920,272 38,982,537 —4,062^265 —10-42
Way 34,935,738 31,377.698 + 5587540 + 1-62
lune 32,811,854 36,850,124 —4,038,270 —10-;i5
tiUy 33,497,585 32,824,111 + 673,474 + 205
ViiifUSt 34,844,365 32,746.279 +2,098,OS6 + 610

tember.... 31,485,305 34,089,301 —2,603,996 — 7-64

.montlig.... 312,474,518 311,778.181 +696,337 + -22

The exports since January 1 have been as follows:

1892. 1891. Differetue. Per 01.
EX¥M)&TB A & S.

Fanua*}-....'... 19,146,704 19,834,315 —687,611 — 3-46
February* 19,328,753 20,470,621 —1,141,868 — 5-57
March 19,665,382 21,663,378 —1,997,996 — 9-22
M>rU 17,865,876 20,919,060 —3,053,190 -14-59
May 17,783,969 19,741,473 —1,960,504 -9-93
June 18,070,318 21,434.399 —3,364,081 -15-69
July 19,463.597 21,945,112 —2,481,515 -11-30
AOfnut 20,051,330 20,670,489 — 619,159 —3-00
September.... 19,104,859 20,793,543 —1,688.684 — 8-12

9 months.... 170.480,788 187,475,396 —16,994,608 — 9-06

• 29 days, 1892.

The exports of foreign and colonial produce since January 1

ahow the following contrast:

1892, 1891. IHfferenee. Per 01.
Kk-expobts. je £ £

January 4,128.646 4.389,803 — 261,156 — 5-95
February 5,728.772 5.862,215 — 133.443 — 2-27
Match 5.566.389 9,935,458 — 369,069 — 6-21
AprU 5.545,838 5,535,152 + 10,686 + -19
M«y 6.591.447 5,447,331 +1,141,116 +2100
June 4,648,260 4,612,759 + 35,601 + -77
I'lly 5,971,207 6,104,233 — 133,026 — 2-17

-list 4,376,509 3,657,451 + 719,058 +19-94
tember.... 4,J27,061 4,3S3,478 — 126,417 — 2-90

•I months.... 46,784,129 45,897,879 +886,250 + 139
The following return shows the position of the Bank of

ESngland, the Bank rate of discount, the price of consols, &r,^

jompared with the last three years:
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The rates for money have been as follows:
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The Bank rate of discount and open market rates at the

ohief Continental cities now and for the previous three weeks
have been as follows:
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Messrs. Pixley & Abell write as follows under date of
October 6

:

Gold has been in etronR demand for Austria. The Bank has re
celved £17.000, chiefly from tho East, and £245.000 has been with-
drawn, of which £lhO,000 was for EKyi>t.£4o.00O for i oiwnhairen and
£-25,000 for Roumania. Anlvala: South Africa. « 1 33,000: Bombay.
£121,000; SbaoKhal, £14,200; West Indies, £30,000; Japan. £18,000.
Valparaiso, £5,000.
Silver has improved Ud. sinee last week, and closes firm, on Eastern

buylnK, at 3838d. Arrivals: West Indies. £30.0(KI; Valparaiso, £59,0(M);
New York, £9.000; Biimbay. £3,000 Shipments: Sept. 30, Bombar.
£63,000; Sept 30. Calcutta. £47.000; Oct. 6. Bombay. £77.0fiO.
Mexican Doll.irs. These coin are in decided request, all arrivals beinr

secured for China and the Straits. Arrivals: Vera Cruz. £97,000;
New York. £38,000. Shipments: To Bombay, Sept. 30, £15,000.

The following shows the imports of cereal produce into tb e
Onited Elingdom during the first fivs weeks of the sesscns
compared with previous seasons:

niPOBTS.
1892. 1891. 1890. 1889.

(mport80fwlieat.OWt. 7.627.714 8.044,259 8,631,473 6.060.748
Barley 2.473,172 2,341,901 2,999,960 2.mm9,i49
Oats 1,3.54,541 1,513.413 1,210,293 1,644,120
Peas 184,452 110,513 96.917 126,982
Beans 717,233 492,677 166.137 423,885
[ndian com 4,291,816 1,878,432 4,208,054 3,141.792
nour 2,001,0^2 1,577,240 1,416,196 1,578.168

Supplies available for consumption (exclusive of stocks on
teptember 1):

1892.
7.627,714
2.001,0:2
2,167.528

Vheat ..owt,
tmponsof floor
tales of home-^rown.

1891.
8.044.259
1.577.240
2.556.450

1890.
8,631.473
1,416.196
4.379,068

1889,
6.060.74A
1,.'>78.468

4,755.149

Total 11,796,264 12,177.949 14,428,737 12,394.366
1892. 1891. 1890. 1889.

Aver, price Wheat week.27a. lod. 34s. 4d. 31s. 2d. 29s. 3d
Average price, season.. 288. 9d. 378. 7d. 32s. 7d. 29*. 9d

Socllaa Plaaaelal HarKeia—Per Cable.
The daily closing quotations for securities, &c., at London

are reporteid br cable as follows for the week endinic Oct. 20 :

London. Sat. Mm. Tuet. Wed. Thure. m.
Silver, per oi d 39 °g 39»g 39ie 89 «4 39«.«
0onsols,new,2\ per ots. 971,. gei'is 961-1,

25i*«»do foraccount 971,. 961S,g 96 f„ »e'>8 96>
Pr'oh rentes (inParls)fr. 99-l7»i 9900 99021 9907% 9912%
U. 8. 4>ssof 1891 121 121 121 121 121
Canadian Pacific rSH 88'g 88^3 88% 88%
Ohio. Mil. dtSt. Paul.... 8ias 81>« 81 81 81%
QUnois Central 103 103 102% 102% 102^
Lake flhore 136\ 137

7218
136%
70%

136%
70%

13ti%
TO'aLoolavllle A Nashville.. 71\

Mexloan Central 48 70>« 7138 71'4 71'4 71>J
n. Y. Central * Hudson. 113% 114 113% 113% 113%
IT. Y.IjUieErieAWesfn 27<>8 27 »8 27% 26^8 27

d> 2d eona. 109% 109% 109 >< 109% 109%
Vorfolk A waatern, pref. 41*8 41 '8 41>4 41>* 40%
Northern Paolflo pref... 53:^ 53<)s 5m 51% Sl%
Pennsylvania 57»B a7>« 5738 5T"b 57%
PhUa<r<>lphl»& Reading. 30 30>s 29% 290b 29%
Union Pacific. . ......... 42 42>« 41% 41% 11%
Wabash ptef 25^8 2714 26% 26% V7H
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National Banks.—The following national banks hav

xecentlr been organized:

.g^79g_The Galena National Bank, Galena, Kan. Capital, $50,000. J.

Shomon, President ; W. E. Slice, Cashier.

4,799—The Canton National Bank, Canton, Md. Capital, $50,000.

President, Martin Wagner; CasUer, John W. H. Gelser.

4,800—The Farmers' National Bank of Shelbyville, Ind. Capital.

$100,000. James S. Jeffers, President; Samuel P. MoOrea,

Cashier.

4,801—The Farmers' National Bank of Mulberry, Ind. Capital, $50

000. Henry C. Harris, President; Jas. H. Sims, Cashier.

'4,802—The First National Bank of Langdon, North Dakota. Capital-

$50,000. W. J. Mooney, President; W. F. Winter, Cashier.

4.803—The Conrad National Bank of Kalispell, Montana. Capital;

$100,000. President, Charles E. Conrad ; Cashier Warren A

,

Conrad.

4,801—The City National Bank of Murphyeboro, Illinoi^. Capital

$50,000. President, J. E. Walker ; Cashier, John G. Hardy.

4,805—The National Bank of Urbana, Ohio. Capital, $100,000

President, ; Cashier, A. F. Vance, Jr.

The corporate existence of the Third National Bank of Urbana, Ohio

(No. 2,071), expired at close of business October 15, 1802.

Imports and Exports for the Week.—The following are

tte impc-rts at New York for the week ending (for dry goods)

Oct. 13 and for the week ending (for general merchandise )

Oct. 14 ; also totals since the beginning of the first week in

.JTanuaryi
rOBBIOH IMPORTS AT NEW TOBK,

far Week. 1889. 1890.

ttry Goods
•fitai'l mer'dlse.

Total
iHiuxJan. 1.

Sirj Goods
•gen'l mer'dlse.

-XataI41 weeks.

$2,650,007
7,513,809

$10,163,810

$107,666,596
284,476,086

$392,143,2~2

$2,570,652
8,523,669

$11,094,321

$124,417,783
310,173,070

$434,590,833

J891. 1892.

$1,913,021 $1,838,570
5,911,546 11,533.738

$7,854,570 $13,362,308

$94,693,085:$101 ,750,587
320,375,839] 351,4^7,139

$415,068,924!$453,177,726

The i:aports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

»i*etjie) from the port of New York to foreign ports for the
week ending October IS and from January 1 to date :

BXPOBTS FSOM NEW TOBS FOB THE WSEE.

1889. 1890. 1891. 1892. ^

tor the week..
Fmv. reported.

$7,022,903
265,099,236

$8,333,003
271,893,182

$8,442,094
284,180,065

$5,768,?i03
301,382,296

Xscal 41 weeks. $272,122,139 $280,226,185 $292,622,159 $307,150,799

The following table shows the exports and imports of specie
<«t the port of New York for the week ending Oct. 15 and
-Mnce Jan. 1, 1893, and for the corresponding periods in 1891
«nd 1890:

Bxpoarg A!»D lapoara of spboib at kbw tobk.

Gold
Exports, Imports.

Week. SineeJan.l. Week. Since Jan.l

eceat Britain $1,000

"7,600

"iltiOS

S6,221,393
18,410,228
26,117,350
6,761,784

9,000
1,25«,598

10,500

$3',725

"3,412

$32,428
4,496,901
914,150
705,786
41,058

659,041
182,090

4€cmajiy......

fejcico
•outh America
411 other oountries..

eSrotal 1892
1. Total 1891
|.^Totttl 1890

»9,605
307,170
12,700

$58,7*56.853
75,331,472
18,745,819

$7,167
4,499,310
240,293

$7,031,454
18,926,903
7,528,939

Silver,
Exports. Imports,

Week. SineeJan.l. Week. SineeJan.l.

«reat Britain
VraQce......

$115,400

"8,806

$14,841,660
523,139

1,300
966,473
38,215

511,245
25,912

$l'4,006

$21,014
335,737
100,855
381,580

O^armany .,..
West Indies
Mexico
-Soatb America
An other countries..

760,391
63,564

Total 1892
.ic^Total 1891
i;*.- Total 1890

$124,200
303,090
43,812

$16,937,944
14,508,071
14,725,359

$14,000
250,990
128.586

$2,130,821
1,798,698
5.502,816

Of the above imports for the week in 1893 .,

American gold coin. Of the exports during the
^fiOo were American gold coin and $1,500 were
.sKver coin.

3,725 were
same time
American

W. It. and Brooklyn (Jas Securities—Brokers' Quotations.

«AS COMPANIES.

«klynQaii-Light
oaliiUtetX aa»

'«M«yClty A Kobokeo
CMNpoUtao—Bonds ...
ICotuKN. V.)

»Mula,6s.....
r««««tt (Brooklyn)

»»»«>le't Brooklyn). ...

Bid. ( Ask.

lao
118
ISO
110
140
100
160
100
9S

119

145
103

GAS 0OMPANIB8. [Bid.

Williamsburg 142
Bonds, 63 . 10,^

M6tropolttan(Brooklyn)..118
Municipal—Bonds, 7a... I105
'"""""

140
102
160
lUA

Pulton Manioipal

.

Bonds, 6s.,
Equitable...
Bonds, 6s..

Ill
123

143
107
105

City Railroad Securities—Brokers' Quotations.

A.tlantlo Av.,B'klyn.St'k. 130
(Jen. M.,63,1909...A<tOll02

Bl'okerSt. <S. FaLJ-'.-Stk.! 27
Istmort., 79., li)00..J4J 110

Sr'dway Jt 7tliAv.—St'k.. 195
Ist mort., Bs, 1904 .J&D 104
ad mort., 58, 1914...J&J 103
B'way 1st, 58, gu '24 104
2nd Bs, int. as rent., '05. 94

Brooklyn City—Stock 214
B'klyncroast'n Bs., 1908 108

Bkn.O'y&N'n58,1938,J&Jil02
Central Crosatown—Si'k.. 1

14.0

Ist mort., 6b,1922.M&N,115
Cent. Pk.N.&E.Klv.—Stk. 148
Consols. 78, 1902 ...J&D
Ory Dk.B.B.4 Bat'y—Stk.
1st mort, 7s, 1893..J&D

115
121
100

30
112
200
106
105

210
111)
103

152
120
125
101

Dry Dock E. B'y & B.—
Scrip 100!

KlRhth Av.—Stock '250 260
BignthAv.—Scrili.Bs, 1814 105,109
42d <fe Gr-nd St. P'ry—Stk. S-IO'.. .„
lat mort., 78, 1893.A&O|100 103

42dSt. Manh.* St.N.Ave. 64 68
lat mort., 69, 1910..M:.t8 IH 114
2d M,, income,68 J&J 63| 65

Hon8t.W.8t.<fc P.F'y—Stk. 200 ...„
Ist mort., 78, 1894. .J<fcJ:lon 107

Nlulli Ave USo!
Se !ond Ave.—Stock ills 120
Istmort., 58, I909.M&N|103 lOS

Sixth Ave.—Stock 198 203
Third Ave.—New stock...] ...I

Ist M., 5s, 1937 JAJlllOlla
Twenty-third St.—Stock.. 1

2" 5
Vat mort. 78.1893. .. 100 103

United States Sub-Treasury.—The following table shows

receipts and payments at the Sub-Treasury in this city, as

well as the balances in the same, for each day of the week.

Bate.

Oct. 15
" 17
" 18
" 19
" 20
" 21

Total,

Beceipts.

$
2,677,750
3,991,025
3,355.104
2,895,313
3,316,149

16,335,341

Payments.

3,400,053
3,968 922
4,110,077
3.121,648
4,185,224

Balances,

Coin. Coin Cert's. Ourrenty,

18,785,924

93.871,294
93,803,369
93,925,189
93,920,982
93,982.430
. Holiday

19,853,500
19,810,939
19,802,290
19,711.849
19,491,941

9,408,894
9,453,644
8,675,530
8,543.843
7,833,228

Auction Sales—Among other securities the following, not

regularly dealt in at the Board, were recently sold at auction.

By Messrs. R. V. Harnett & Co.

:

Shares.
25 Madison Sq. Bank 152>t
10 Southern Nat. Bank 102 ><

40 Thurlier-Whyland Co. pf.. 89-93
15 Michigan Peninsular Car

Co. oommon 102

Bonds.
$3,000 Equitable Gas-Light

Co. Ist 6s, 1899 108
$7,000 Chic. & Northwestern
Teleg Co. 1st 69. 1904 106

$10,500 Halifax Steel Ky.Co.
Limited, 6s, 1916, January
'QScouponson 5

By Messra. Adrian H. Muller & Son :

Shares.
15 Allen Paper CarWheel Co.lOOU
1 Certittcato of meuibaliip

N. Y. Produce Ex $605
lOThurlier-WhyiandCo. pf.. 93"!;

10 Lawyers' Surety Co 100^
31 Yellow Pine Co. 8 |).0.pf.l00:*6-%
11 Third Ave. RK. Co 20314
68 RiTcrside Publisliing Co.,

$25 each $22 50per sh.
Bonds,

$8,000 Cent. ER. & Bank. Co.
of Ga. 6 p. c. certidftites of
i n (iebtedue,«9 65 '«-67'8

$3,000 Grand River Coal &
Coke Co. Ist 6s, A&O 90

$500 N. Y. Soutlieru Society
68, J&D 75

$2,000 New Williamsburgh &
Flatbush Ry. Co. 1st 78.
1897, F&A 108>«

$2,000 City of Brooklyn 63,
water bonds, 1899, J&J,

117% & int.
$6,000 Cin. & Springfleid RR.

1st 7s, 1901, A&O, guar.-..115i4

Bonds.
$10,000 Detroit <Sj Bay City
RK.88.1903,MA.V,guar.l23& int

$5,000 Fulton Muniuii'al Gas
Co. of Brooklyn 6s, 1900,
J&J 106i9&int.

$3,000 B'klyn Cross-town RK.
Co. Ist58. 1908.J&J.106>a .tint.

$3,000 Calvary Cem. Green-
point & Brooklyn KR. 1st
6s, 1907, J&D,guar..l09i8<S£lnt.

$2,000 B'way & Ttti Ave. RR.
Co. 5s, 1904, J&D....]04''s&int.

$2,000 W'msburgh Gas-Light
Co. 6s, 1900, A&O 108 «& Int.

$2,000 Nassau Ga9 L. Co. of
B'klyn 5s cert., M&N. lOlM &inl.

$5,000 Pro.ipect P'k & Coney
I>land RR. Co. 1st 78, 1895,
J&J 103i«&lnt.

$200,000 Monterey & Mexi-
can Gulf Ry. Co. 1st 53,
Nov., 1892, coupon on 32

$2,000 City of B»ston 6s,
1893, J&J 101^8

$2,000 D. D. E. B. & B. RR.
Co. oonsol. 79, 1893.101% & int.

^atiMttfl awfl W^iu-auti^l.

LIBERTY NATIONAL BANK,
Central Building, 143 JLlbertr Street. Mew Vork.

CAPITAL, .... 8300,000
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS 80L1CITHD.

HBNBY C. TINKBB President. HENKY GBAVKS, Vlce-Pre«li>aB«
JAMES CHRISTIE, Cashier.

DIRECTORS.
B. F. C. YOUNG, H. C. FAHNE8T0CK,
WM. RUNKLB. HON. G. A. HOBABT,
DUMONT CLABKB, J. A. GARLAND.
JNO. H. 8TARIN.

HBNRY C. TINKER,
HENRY GRAVES,
GKO. F. BAKKB,
J. B. MAXWELL,

Spencer Trask & Co.,
BAlfKEBS,

10 \rall St., New York. 16 Congresd'St., Boston.

Albany. Providence.
Members of New York and Boston Stock Bxctaanges.

INVESTMENT SECURITIES.

THE MERCANTILE NATIONAL BANK
OF THE CITY OF NEW YORK.

No. 191 Broadvray.

Capital^ - $1,000,000 I
Sarplnsd:: Profit*, $1,030,009

WILLIAM P. ST. JOHN, President. | FREDERICK B. 3CUBNCK, Ca»hl«t.

JAMES V. LOTT, Assistant Cashier.

ACCOUNTS SOLICITED.
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ghjc Slanlijers' Cla^jcttjt.

DITIDBN D«.

^ame o^ Company.

Railroads.
Bait. iS: Ohio com

•• " WimhluKton Branob
Biiir. Rocli. & Plus. prcf. (qimr.)
WlH'«lliiK& L Krio iiref. (quur.).

HaiikH.
Ocrmnnin
Pacific nnmr.i

Tniat <'oiiipante«.
Hainlltoii 'Hkljii) (quar)
Fooi)le'H (Uklyii)

niitceilHnpnns.
Northwest Kqulp. Minn. (qnsr.).

Railway Kqulp. MImi

Ptr
Cent.

When
Payable

.

r>

1

Nov. 18
Nov. I

Nov. 15
Nov. IB

5
2

Nov. 1

Nov. 1

2
Nov. 1

Nov. 1

1"«
3

Nov. 1

Nov. 1

Books Oloted,
(Day$ inelutttt.)

Nov.

Nov.
Oct.

Oct
Oct.

Got.
Oct.

Oct.

6 to Nov.
— to
1 to Nov.

29 to Nov.

IS to Nov.
18 to Nov.

^.^ to Oct.
23 to Oct.

21

20 to Nov.
- to

WALL 8TIIEKT, THURSDAY, OCT. 30. 1893-9 P. M.
The Money Market and Financial 8itna11on.—Owing to

the Columbian Iioliiiay on the Slat, our week ends with the

close of bus iiiosa to-day, Thursday.
In financial circles there has been little new, and railroad

affairs have nut furnished any developments of importance,
unless we consider tlie fresh suits in New Jersey BRamst some
of the railroads of the Readint; combination as matters of im-
portance. The New England mystery remains yet unsolved,
and whatever nef;otiatious may have been pending, they have
been kept from the public quite succei-sfully, probably to givo
more time for dealings in the stock to those who have inside
information.
The advance in the Bank of England rate to 3 per cent

marks the termination of a long-continued period of dulntss
and easy money in London, and the first effect hpre has been
to weaken the price of 60 days sterling bills. It is to be hoped
that when money again becomes easier in London they will

be in a it-tter position to purchase freely of our securities.

The Noithera Pacific annual meeting was held to-day and
the ropoit s-ubmitted at length for i he year ending June 30

last. A strong committee of stockholders was appointed to in-

vestigate the company's affairs and make a report. The com-
pany has a large land grant (some 38,000,000 acres yet unsold),

and it is a curious feature that its chief rival and competitor,
the Great Northern road, will have built when completed
some 400 miles of road through the Northern Pacific lands,

thus making them available for purchase and settlement.

The Northern Pacific stocks have for some months been weak
gpecialtits in our market, but the full report of the company
and the greater certainty about its property as well as ttie

possibility of investigation, show very well the advantages
of a railroad over an industrial corporation under such cir-

cumstar.Cfs.
The open market rates for call loans during the week on

a took and bond collaterals have'.ranged from 4 to 8 per cent,

the average being ^6 per cent. To-day rates on call were
4 to 7 per cent. Commercial paper is quoted at 5@6
per cent.

The Bank of England weekly statement to-day showed
a decrease in bullion of £865,000, and the percentage of re-

Bsrve to liabilities was 40-67, against 41'74 last week ; the dU-
ootmt rate was advanced from 2 to 3 per cent. The Bank of

France shows an increase of 6,000,000 francs In gold and
a decrease of 123,000 francs in silver.

The New York Clearing-House banks in their statement of
Oct. 15 shewed a decrease in the reserve held of |2,456.700

and a surplus over the required reserve of $539,050, against
$1,936,575 the previous week.^

diicount, MllinK par to MO illncouiit i New OrlMns
bank, par ; oomtnnroial, 7V!. dine.m it ; Ht T»ul«, 80c. ooT
$1,000 discount bid : Chlcngo, i')<:. p^r $l,0(X) diii^ount.

United 8t«t«s Uondit.—(Juotatlonv are a» toUowt :

3i, ••••.>••• ..rof,
4a, 1007 nit
4s, 1907 coop
0(, oiir'oy,'95 rex.
ea, our'oy,'96 riwf.

ea, our'c.T,'97 Teg
6», our'oj-,'98.

6a. onr'oy.'OB.

tnttrut
P*riotU

L-Mch.
L-JkD,
L-Jan.

Ofl.
15.

net.
17.

an.
It.

Oef.
10.

* J.

J. * J,

J. A J.

reK.'J. A- J.

.reg.lj. dt J.

31.

•100>«|MOOi« MOOii 'lOOi* MOOi.
•U4i>H'114\''lU\MH\lMl.liC•m\ lUTiMHIiMll^HMuS
•lo?"* •io7>«,no7m-ii)7T,, -lo-i,
•10,inHn01»\*101»Hl •!'

•112^1 •lla%;*112«,''l
•ll5>«*liri>»'MlB'4M1.1
•119 *118 1*118 -in -U-* I

*Tliiala tnsprto* bid aecne inorumK noitrd : ao aoM wua madak
Gorernnient Parcliases Of Slirer.—The followini; shows

the aniuiint of silver purcliaaed to date in Octoiicr by tb»
Ooveruuiout.

Ouneei
offered.

4,008,000Prcvloualy reported...

.

October 17 891,000
" 19 BG4.000
" 21 '

•Local purcbaaea to Oct. 15

Ouneet
pure/uued. Pneep4ti>t,

2,099.000 *0S3 15 « M'SSOO
702,000 fU'8<UIO • I W-SOOO
389,000 90-8590 • I O'SeatV

Holiday « « il

....I 80112$ • I
I-

•Total In month to dato.. 15.413,0001 3.270.112 <0-^34g • >0-809O
* The local purohaaes a( eaoh week are uol ropuried till Moiulay o

'

the {oUowIdk week.

Coins.—The following are the current quotations in (^id fo r
arious coins:
Boverelgna 94 83
Napoleone 8 85
X X Rcloliiuarka. 4 70
25 Pesetaa 4 75
Bpan, Ooubioona.I5 50
Mex. Doubloons. 16 50
Plnetcnld bara... par 9i« preoi

State and Railroad
still shown considerabl

994 8S
« 8 90
« 4 80
« 4 85
»15 70
'A15 70

Fine sliver bars.. SS^g* — W9
Five tiajos....... — 9<i a — OS
Mexloan dollars.. — 07 • — 63
Do uaoommoro'l — — » — —

Peruvian sola .—61 » — 62
EnKUahallver.... 4 80 9 4 00
O.fl. trade dollara -70 • — —

Uoads.—Southern State bonds hara
activity in certain i!<8ues and this week

1892.
Or). 15.

Capital
B^rplnB
Loans and dlsc'ts
Grcnlatlon
Set deposits
Bi'ecle
Legal t«nder8

Beaerve held....
Legal reserve

Bnrnlop rppervi*

9

Vijferen'tfrom
Prev. week

1891.
Oct. 17.

S

1890.
Oct. 13.

60,812,700
62,331.600

60,422,700 59,372,700
6!<.235,500' 64.930,700

459,625.000 Dec.3,773,100 403,354,300 406,i).S2,500
5..'i71.700Ilef. 4.800 5.57;',100 3,521,100

468,183.000 I>eo.4,236,700 413,139.600 403, .=j 17,700
71.76'2,500 Deo. 124.500
45,- 02,300 Dec.2,332,200

117,584.800 Dec.2,456.700

73,900,000 80.312.800
36,ll4,600j 20,187,400

112,314.600 100..'S30,200

117,043,750 Deo.l,039,175il03,284,900 100,879,425

539.050 Dec. 1.397,5251 9,029.700 Def.349,225

f'oreigu Cxeliange.—The rates for sterling bills have been
easier on account of the firmer rates for money in London
and the better supply of bills here drawn again&t loans, or
the purchase of seciuities for foreign account ; long bills were
relatively weaker than demand. Actual rates for exchange
are : Bankers' sixty-days sterling, 4 833^ O 4 SS}4 i demand,
4 85^ (a 4 86 ; cables, 4 861^(94 86}^,

Posted rates of leading bankers are as follows:

October 20.

FrtmebankerB'sterling billson London.
Prime commercla
Pacmuentarycomuierolal
Farla bankers (trauvsi
mstardaiu (irullders) bankera
Frankfort or Bre'uHn(relchmarkslb'nker8

Sixty Day:

4 84 -94 85
4 821434 b2>«
4 814i»4 82
5 20^95 20

401,8
94Tg9 95

Demand,

4 3a>ia4 87

5 18is»5 17i«

4O'>i«a40>4
0538»95>a

The following were tlie rates of domestic exchange on New
York at the undermentioned cities to-day: Savannah, buying,

3i discount, selling }i dLscoimt to par ; Charleston, buying }i^

Tennessee 83 have sold more freely. Sales at the Board in-

clude $70,000 Tenn. settlt. 3a at 76-773^-77: $10,000
settlt. 58 at 103 ; $5,000 Ala., class B, at 105>^ ; $19,000 S. C.
68, non-fundable, at 4J^-4>^ ; $7,000 S. C. Brown consols at
981^ ; §20,(100 N. C. sp. tax tr. receipts at 4:% ; $10,000 do.
W. N. C. R. B. issue 4% ; $10,000 Ark. 7i, L. R. & P. S., at
13k: $18,000 do Cent. K. R., at 7^-8 ; $15,000 Holford at

Railroad bonds have shown a business better distributed
and not limited so much to a few active specialties. The Rock
Island fives are in demand around 101 and the debenture 5»
about 95;!^. Bur. C. R. & N. coUat. trust 58 have sold freely

at 963^'a"7. Atchison bonds are merely steady on a smaU
business. Reading pref. incomes continue more or less active
most of the time, the prices varying with the stock, and the
latest influences affecting Reading affairs ; but November i»
the last month of this current fiscal year, and it should soon,
be known from the monthly reports about wliat surplus tbe
company had eaimed up to the close of S<;pteraber that waa
fairly applicable to the payment of interest on the pref. in-
comes for the present year. The new secnritits of the Phila.
Reading & New England, the bonds being guaranteed
by the Philadelphia & Reading, will be out next week.
Chicago & Northern Pacific 5s are steady at 753^^
75%, but the Northern Pacific cons. 58 are less strong at
72)1. Hocking Valley 5s have declined to 91Jg and St.

Louis & Iron Mount. 5s sell about 83 Vi, and those guaranteed by
the Missouri Pacific about % lo}4 better. The Union Pacific-

gold notes 63 have been strong at 95}^ to 96. There is usually
a tendency in bonds towards rather lower prices in the fall

months, when rates for money are higher, and this decline is

frequently recovered in the latter part of December, just
prior to the payment of January interest.

Railroad and Miscellaneons Stocks.—The same special

stocks have again occupied a large share of the attention of
the market this week, and the .sales of Chicago Gas, Dis-
tilling & C. P., New England, Noithern Pacific pref. and
Reading have filled a good part of the Stock Board lists.

Among the grangers IBurlington & Quincy has beea
particularly strong, selling above 104 to-day on apparently
good buying under a confidence in the satisfactory prospects

for the next year. St. Paul is also strong at 79-79}^. I^ew
England has sold lower, going below 43 this morning, and the
mystery of its alliance with other roads remains yet unsolved,
though it has been reported frequently that it would come otit

"to-morrow;" the belief in any guaranty of dividends on the
stock has evidently grown less among brokers and tbeir

ctistom'-rs.

Northern Pacific his b«en one of the active stocks and waa-
weaker at times, closing to-day after the annual meeting ak
id%. The annual report ha^ been published and gives full

information as to the operations for the year ending June 80.

Reading has not been dei)res.-ed much liy tlie legal proceed-
ings in New Jersey looking to the appointment of receiver*

for certain roads of its system ; these suits have less the ap-
pearance of being brought in good faith and with good cause
of action than the former suit to annul the Jersey Cent^
lease.

Sugar on the unlisted has i)een fairly active, closing afe

111 ; Am. Tobacco at 120?^ ; L^ad at 45 ^g.

Silver bullion certificates sold above 87, bat are lower ag«iiv
closing at 86|g, the detlings being small.



TBT THE CHRONICLR [Vol LV.

NEW YORK STOCK EXCHANGE—40r/VE STOCKS for week ending OCTOBER 21, and since JAN. I, 1899.

aiQHEST AND LOWEST FBIOBS.

BatUTday,
Oct. 15.

B9 39^
•4»6
96% 97

*853« 86%
57>« 57>4

xi30%130%
•29 30
'23>4 23>4

r«60 62
*40 43

Monday,
Oct 17.

Tuesday,
]
Wednesday, Thursday, Friday,

Oct. 18. Oct. 19. Oct. 20. Oct. 21.

102 »8 1020b
»59H 61
*98 99
79 79 >4

* 123>a 124
' 11556 115%

82»8 "S2H
53 53>4

120 120
64% 64 »«

•29 29»«
•71 76

*134>s 136
164 154
17 17's
52% 52%
-4% 5>«

*32 34
10% 11>«

*146 150

100 100
•11J« 12
*38 40
25 25
79% 79%

•133 133%
«102>s 1041a'
69% og's
26ie 26'8
'20 22
133 133
109 109
18 18's
47I4 47%
15 15

*26»4 27
6216 62%

38!li
*4
97 14
861*
5778
129%
30
23%
61
*40
142
102>s
61
98i«
78''8

123%
115%
•142
82 14
52%

'119
64 >4

39«8

'"98"
"I

86 14
58I4

I3014
30
231s
61
42
147
103%
61
9Sia
79%
124%
II6I4
143
83%
53%
120
64%

•281s 29
71 75
135's 1351s
153% 155
I714 1714
52
"4%
32
11
149

52%
51s

35
12

150

35
85

38
87

110% 110%
17% 17>4
72 78
36I4 37
26% 26''e63 64
441s 45''8

19
19
671s
•IQis
39's
19
Si's
•221s
2914
74
24
ISH
58
22
601s
"8%
43

19%
I918
671a
III4
41
19
5214
24
291s
79
24
18%
58%
23
62
37

43

•111%
*7ia
151a
45%
106
*112is
87im
281s
•45
•75
40%
181s
11%
25%
26%
6914
16%

1121s
8
15%
46%
108
114
37%
11%
29
50
80
40 'e
19>4
12
2614
27
70i<

17

135 135
100 IOII4
Ills 12
-38 40
24% 24%
78 79%
133 133%
103 1031s
68'8 70
261s 271s20 22

13315 135
107% 107%
18 18
47 47
15% 15%
26 26I4
6?% 627a
35 la 38
84 84%

llOis 110%
17% 17%
75 781s
37% 37%
26% 27ie
63 64
46% 4818
242 247
19 I914
IS's ISTj
67 67
lOia III4
40% 401s
18% IS's
49% 52%
23 24
29I4 29%74
23% 23%
18 19
58
22%

59I4
22 1«

61% eiTg
37
9

44
8%40

38%
4%

9714
85i«
57%
127%
29
23%
60
40
143
102%
•31
99
78%

123
115^8

39%'
414

98
86I4

67%
I29I4
30
2314

147
103%
62
99
79%
123
116%

38% 394
97 07
85% 86%
57% 57%
127% 128
•29 30
23
60
40

23%
60
43

Sl'a 82%
521s 52%
119 120
64 64%

29
71
134%
153%
16%
51%4%
34
•10%
146

29
75
134%
153^8
17%
52
5%
34
11%

150

100 100
11% 11%
38 40
25 25%
77% 78%
132% 132%
103% 103%
68% 69
26% 27
20 22
134% 134%
107 109
17% 17%
*46 46%
14% 15%
25% 26
62 62%
•35% 38
83 87
110% 110%
17 17
74 80
35% 35%
26% 26%
63% 63%
45 4678
240 247
1878 19%
18% 18%
66% 67%
'10% 11%
40% 40%
18% 18%
49% 50%
*23 21
•29
74
23
18

30
79
24
18%

57% 58
22% 22%
6178 617b

37
8% 8%

>40 44

46 46%
82 83
109% 109%
101% 102
897e 90%
42% 43%

117 117
62% 63%

Xll6%118
xl31%1827e
xll7%117%
46% 46%
96% 96%
1278 13
22% 25
33% 34
•50 51
198% 200%
8679 87%
38 38%

*100 105
99% 100

•111% 112%
7% r
15% 15%
46 46%

•106 108
•112% 114%
37% 37%
11% 11%
28% 29%
'45 50
75 80
40% 41%
•19 19%
11^8 12
26 26%
26 27%
6978 69'(.
16% 17

45% 46%
82% 82%

10878 109%
102 102
90% 91%
42% 43%
117% 117%
63 66
116% 117%
182% 133%
117% 118
46% 46%
96% 97
12% 13%
22% 25
33 84
50 517=

200 200
86 87%
38% 39

'100 105
98% 100

112 112
7% 7%
15% 15%
•45% 46%
-106 108
•112% 114
37 37
•11% 1178
29 29%
•45 50
•75 80
40% 40%
18% 18%
12% 12%
26% 26%
25% 26%
69 69%
15 17

45% 457e
82 82

109 109%
101% 101%
90% 91%
41% 42%
117% 117%
63% 60
116% 116%
133 133%
116 117%
45% 46%
95% 96%
12% 127^
22% 2214
33 33%
.50% 607e

2C0 200
85% 86
37% 38%

'100 105
93% 99%

'142 147
102% 103%
61 62
99 99%
78% 79%

123 123
115% 11578

81% 82%
52% 5278
119% 119%
63% 64

29 29%

3878 39%
•4
95% 97
85% 85%
57% 57%

128 129
29 30
23 23%
60% 60%
41% 43
142 147
103% 104%
-61 62
98% 98%
79 79%
123% 123%
116 116%

.1

82% 83%
52% 53%

64 65%

134% 134%
153% 153%
17 17

52%
5%

34

524%
34
10% 10%

146 150
135% 138
99% 99%
11% 11%
38 38
25 25%
77% 78%

132 132%
'103 104
68% 69%
26% 26%
•20 22
<133%131%
'107 108
17% 17%
46 46%
14% 15
•25% 26
61% 62%
•35
83

38
87

109% 110%
•16% 17%
•72% 80
•35% 37
25^8 26%
62% 63
43% 4478
242 247
1878 19%
18% 18%
66% 66%
•10% 11%
3973 40%
18 18
49% 50%
•22
29
•74

24
29%
79

•18 18%
57% 57%
•21'8 22%
6178 617e
•32 36

8%
44

112
•7%
15%
46
106%
112%
3678
11%
29
•45
•75

!^
11%
257e
25
67%
•15

112
8
15%
46
107
114
37
11%
29
50
80
40%

• 18%
12
26%
25%
69%
17

44% 45%
81% 81%

10878 110%
101% 102
90 91
41% 41%
117% 118
63% 64%
115% 116%
133% 13378
117% 118
45 45%
95 95
12% 12%
22 22
32% 32%
61 51
198% 198%
86% 86%
38% 38%
100 105
98 98%

29%
73
134%
153%
17%
52
5

32
10%

116

30
75
134%
154
17%
52%
5

35
10%

150

99% 99%
11 11%
37 39
•25 25%
78% 78%
132% 133
'103 104
68% 69%
26% 27
•20 22
134 134%
106% 108%
17 17
46 46%
•14% 15
•25% 26
62% 62%
•35
•82

38
87

109% 110
•16% 17%
•72% 80
•35% 37%
26 26%
63 64
42% 44%
240 245
1878 19%
'18% 18%
•64% 66
10% 11%
•39 39%
•18 18%
49% 50%
•22 24
2878 2878
•74 79
•23
•18

24
18%

57% 58%
•22% 22%
61
•34
8%

•40

62
36%
8%

44

111%
7%

15%
•45%
105
112%
36%
11%
29
44
•75
39%
•18%
1179
26%
25%
67%

112%
7%
15%
47%
108
114
36%
11%
29
44
77
40%
18%
1178
26%
25%
67%

16

45

16
1

45%l
82% 83
110% 111%
102% 102%
91 92%
41% 41%
118 118%
64% 66%

115 115%
134 134
117%117%|
45% 45%
95% 95%
1278 1278
22 24
32% 33
507e 507$

200 200
86% 86%
38% 38%
102 105
98% 9878

a
o

Ml

STOCKS.

AetlTe RR. Stocks.
Atchison Top. & Santa Fe
Atlantic & Paoiflc
Baltimore & Ohio
Uanadian Pacitlo
Canada Southern ,

Central of New Jersey
Central Pacific ,

Chesapeake & O., vot. tr. cert.
Do do iBt pref
Do do 2dprej:

Chicago & Alton
Chicago Burlington A Qulnoy,
Chicago & Eastern lUluols. . .

.

Do pref.
ChicagoMllwanieeA St. Paul.

Do pref
Chicago A Northwestern—

Do pref
ChicagoRock Island& Pacific.
Chicago St. Paul Minn. & Om.

Do pref.
Cleve. Clnoin. Chic. & St. L. .

,

Do pref
Colnmbns HookingVal. & Tol.

De pref
Delaware & Hudson
DelawareLackawanna&West
Denver & Bio Orande

Do pref.
East Tennessee Va. & Ga. . .

.

Do 1st pref
Do 2d pref.

EvansTUle & Terre Haute
Great Northern, pref
nilnols Central
Iowa Central

Do pref.
Lake Erie <Se Western

Do pref.
Lake Shore & Mich. Southern.
Long Island
LouisvlUe & Nashville
Louisv. New Alb. & Chicago..
Louisville St. Louis & Texas .

Manhattan Elevated, consol..
Michigan Central
Minneapolis <& St. Louis

Do pref.
Missouri Kansas <St Texas

Do pref.
Missouri Paoiflc
Mobile &OM0
Nashv . Chattanooga&St.Louls
New York Central <fe Hudson.
New York Chic. & St. Louis ..

Do 1st pref.
Do 2d pref.

New York Lake Erie & West'n
Do pref.

New York A New England ...

New York New Hav. & Hart.
New York Ontario & Western
New York Susquehan. & West.

Do pref.
Norfolk & Western

Do pref.
Northern Paclllo

Do pref.
Ohio & Mississippi
Ohio Southern
Oregon R'y & Navigation Co.
Oregon Sh. Llne&XJtah North
Peoria Deca'ur & Evansvllle.
Philadelphia & Reading
Pittsburg Cinn. Chlo. & St. L.

Do pref.
Pitts, (fewest., pref. tr. certs.
Eichmond <fe West Point Ter'l

Do pref.
Bio Grande Western

Do pref.
Borne Watertown AOgdensb.
St. Louis Southwestern

Do pref.
St. Paul & Duluth

Do pref.
St. Paul Minn. & Manitoba...
Southern Pacific Co
Texas & Pacific
Toledo Ann Arbor & N. Mich.
Toledo & Ohio Central

Do pref.
Union Paoiflc
Union Paoiflc Denver <fe Gulf.
Wabash

Do pref.
Wheeling A Lake Erie

Do pref.
Wisconsin Central Co
niBCellaneous Stocks.

American Cotton Oil Co
Do pref.

Am. Sugar Ref.Co
Do pref.

Chicago Gas Co., trust reo'ts.
Colorado Coal & Iron.
Consolidated Gas Co
Distilling & Cattle Feed'g Co.
General Electric Co
National Cordage Co

x>o pref.
National Lead Co

Do pref.
North American Co
Oregon Improvement Co
Pacific Mall
Pipe Line Certificates 5
Pullman Palace Car Co
Silver Bullion Certificates
Teonessee Coal & Iron

Do pref.
Western Union TelAeraph

Sales
of the
Week,
Shares.

22,295
20,

7,960,
112|

1,560
3,797|

50
1,650
525

Range of sales In 1892,

Lowest.

80,181
300
832'

36,180
420

6,245

24,157
7,570

20
6,765

i',006

110

1,500
1,140
2,280

17

' Xheoe we the prices bid and asked; no sale made. dPrloes from both Exohauges. x Bx diviileod

29.679

32% May
4 Apr.
92% Oct.
86% Oct.
54% Sept.
111% Jan.
28 Sept.
21% Sept.
59 Jan.
38% Jan.
139 Feb.
95 Sept.
60 Aug.
96% Sept.
75% Apr.
120% Jan.
111% Sept.
141% Jan.
75% June
44 Jan.
108% Jan.
59% Sept.
95 Jan.
2779 Oct.
66 Jan.

12278 Jan.
138% Jan.
15 Sept.
45 Jan.
4 June
30% June
7% June

xll9%Jan.
119 Jan.
95% Sept.

97a July
35 Sept.
20% Jan.
69% Jan.
120 Jan.
95 Jan.
64% Sept.
20% Sept.
14% Jau.

104 Jan.
103% Sept.

8 Feb.
18 Mar.
14 June
24 June
54% June
34% Jau.
84 Oct.
107% Sept.
15% July
72 May
32% Sept.
24% Sept.
61 Sept.
3079 Aug.
224 Jau.
17% Sept.
10% Jan
41% Jan
9 Sept.
37% Sept
17% Sept
47% Sept.
19 Sept,
19 Jan.
70 July
21% Sept.
16% July
38 Jan.
19% Sept.
57% Sept.
36 Sept.
6% Juue

37 Aug.
35% Sei)t.
68 Feb.
110 Jan.
6% July

14 July
39% July
103 Jan.
112 Feb.
34% Sept.
7 July
23 Apr.
45 Oct.
75 Oct.
36% Sept.
157e July
10 Juue
22% June
24% Sept.
65 Sept.
15% Sept.

f 32% Jan.
63% Jan.
78% Jan.
90 Jan.
71% Jan.
28% May

,
102 Jan.
44% Mar.
104% July
91% Mar.

100 Jau.
30% Mar.
81 Mar.
11% May
19 Juue
29% Sept.
50 Oct.
184 Jan.
82% Aug.
31% July
92 Feb.
82 Jan.

Highest

21 46%
21 578
8 101%

13I 94%
15' 64%
191145
2 35

16, 28
9 64%
9 44%
4 154
15 110%
8 70

28 104
2 84%

19 12878
15 121%

147%
94%
54%
123%
75
99%
40
80%

..,149%
19167%
22 19%
8' 54

23t 9%
21 51%
22I 20
15 151
22 144
16,110
19 15%
16 56%
19i 27%
5' 80

19 140%
18 112
23, 84%
1 31
6 24
2 139

15 117

6 33%

21%
48%
20%

65%
42%
91
119%
22%
81%
45
34%
77%
59

252
23%
19%
69%
18
56
26%
72%
24
37%
91%
33%
2278
65
30%
67%
45%
17%
79
41
74
113%
11%
22%
4878
108
116%
41%
14%
29%
52%
88
50%
25
15%
33%
40%
80%
21%

Jan. 4
Jan. S
Mar. IS
Jan. It
Mar. 6
Feb. 29
Jan, 4
Jan. 14
Jan. 16
Jan. 21
July 28
Jan, 28
Jan. a
Feb. 11
Aug. 1
Mar. B
Mar. •
May 2T
Jan. 7
Aug. 5
June S
Jan. 7
Aug. 15
May 13
June 2
Apr. 7
Feb. 29
Jan. 2
Mar. 9
Jan, 7
Jan. 11
Feb. 29
Sept. 9
Aug. 11
Jan. 5
Jan. 4
Feb. 13
Apr. 18
Apr. 18
Mar. 5
June 17
Jan. 2
Jan. 7
Mar. 18
Aug. 19
Mar. 5
Aug. 10
Aug. 10
Jan. 13
Jan. 13
Jan. 4
Jan. 2
June 21
Mar. 5
Jan,
Jan.
Jan.
Jan.
Mar.
Mar.
June
Feb. 11
Oct. 5
Aug. 22
Jau. 4
Jan, 4
Jan. 2
Jan. 2
Jan. S
Mar. 23
Jan. 28
Jan. 4
Jan. 4
Feb. 11
Jan. 5
Jan. 5
Apr. 29
Feb. 12
Feb. 16
Jau. fi

Mar. 11
June 30
Jan. 2
Jan,
Jan.
Oct.
Jan.
Jan.
Jan,
Oct.

2
7
7
4
6
4
17

19i 4779
19, 8378
19 115%
19 107%

92%
43%
119%
67%

11978
135
123%
47%
99%
1878
29%
40%
64%
200%
95%
50%
108
100%

Feb. 18
Feb. 11
Jau. 4
Jan. 4
Jan 4
Jan 4
Jan. S
Jan. 4
Jan. 4

Aug. 18
Aug. 18
Aug. 25
Aug. 19
Oct. 20
Oct. 6
Aug. 30
Jan. 7
Oct. 7
Oct. 5
Aug.17
Oct. IS
Aug. 22
Jan. 4
Jan. 4
Jan. 4
Jau. I3
May ll
Jan. A

Mar. In
Apr. 2?
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NEW YORK STOCK EXCHANUE PRWKmContinmA)-INACTIVE STOCKS. CX IndictUet aclwil »aU»J

Inactive Htockb.

H luiUentcH luillntud.

Oct. 80. JUmgt (§alei) (n 18B2.

Bid.

Hall road Slooka.
Al'''-' '' -^ ini'lmiiiiB 100
All NitU' Air Uno H.IOO
111

:

nil. III. iiri-t 100
lie. Mr l.lue jirer...U)0
Hr- ileiMi 100
lliii! u.r A Pltt«biirK..I0O

li. .. 100
Hurl. ( . clur Kniilil.s A Nor 100
C-ihii KiillsA MliinuHotn 100
ClrM'ljijil A ritUliurif AO
('(.liiii.iiri A (ireciivUle prsf. 100
111-. M.iiniw A fort Uoduc 100
rn (. )ti-il 100

l>n i:i;> -<.>. Hbore A AtlaoUo II ..100
I'l. r, iii'.ni 100

i'liiLi .V ivro Miirquelte. 100
ITofcrrrd 100

Ge»iriiiii HiiclIloU 100
Or. Buy Win. A St. P. tr.reo 100
Hoiistiin A IfXiis Ceutrnl 100
lUliioIx I'ciitnkl le.tsed lluog 100
Knnawhn A Mlohluitu 100
Keokuk A DeM Moliica 100

Prrfi'ir.'d 100
Loultv. KvMDsr. AStL. Gods.. 100
Preferred 100

Mnlioiilnu Conl &0
Preferred 50

Mexlenn National 100
Morris A lOssex 60
N. Y. Liwk. A Western 100
N. Y. A Northern i.ref 100
Norfolk A Soutlieru 100
Pcorlii A KiiHtcrn 100
Pitts. CI. Wiiyue A CbloagO 100
Keufselaer A Suratopj 100
Kiclimoud Term'l tr. receipts. ..100

Uo pref tr. reoel|it8...lOO
St. Joseiih AUnind f.sliind 100

leo
83
140
100
SO
SO
87
59

8>»
20
13
31

4>«
12)|
7

13

21

87
105

3>s

IT'S
55
8

176

Aak.
I

Lowt$t niglutL

170
•8
ISO

100 Feb.

31
3^
8a>*
70

9
30
13!li

319b

11

56
100
110

4>«

61

182

125 Jnu.
10.) .Muy
31 Jan.
35 >« Mnr.
78% Keb.
36 Jitn.

7 Got.
150 Jan.
16>4 0ct
5 JuLy
11 Auk.
6 Mar.

11 Fob.
18 Sept.
80 Mar.
7 Jan.
8>4 Apr.
3 Juno
87 Jnly
10^8 Apr.
4 M.ty

Mur.
20 Sept.
51 AuK.
77'* Feb.
100 Fob.
3U Mar.

143 Hi Jan.
107% Apr.
15 May
SO^e May
8 June

152 Sept.*
161 Jan.
GH June

40>s June
9 Jan.

lOS Fob.

IMAOTIVR STOCK*.

f Indtoatoa unlisted.

130 Jan.
102 Jan.
32 Jan.
4l\ May
88% Juno
0.1 Get.
7'^ Jan.

150>ii Got
25>9 .Miiy

ll** Au«.
25 AUK.
1 1% Auk-
35>s Juiio
2^'^ Apr.
87 Mar.
7 Jan.

13>4 Auv.
8% Oct.

96 Jan.
14 Jan.
6 Sept.

16>fl Sept.
26 May
60 May
100 Apr.
112>a Apr.
5 Jan.

155 AUK.
113>sJuly
26 Jan.
61 Sept.

^ 15% Jan.
.' 155 Apr.
179 AUK.
11 Apr.
59% Apr.
IOI4 Jnlv

OX. 30.

Bid. Ask.

Bt. UralR Alton A Tor. Usutc.lOO
Preferred 100

Ht. I, A.-4IIU Fr«n. Ut pref....l0O
MouHi Carolina 100
Toledo Peoria A Western 100
Toledo Ht. I,. A KtiusiisCity^..
VlrKlula Midland lOO

niarellmnnoiia tttucka.
Adams Express 100
Amerleau Bank Notu C'oT[

{

Anivrlonn Kxpress 100|
Auier. TolAKrapb A (battle 100
American Tobacco Co. ',\ 100
Preferred 100,

Bniu.iwlclt (Jompany 100'
;cbic. Juno. Uy. A Stock YarlsIOOJ

Preferred. looi
iOlttzeos' Uosof Brooklyn 100
IColorodo Fuel pref lOi)
ColuinhUK A UookiiiKCoal 100
iCoinuiorclal Cable 100
Consol Coal of .Maryland 10o|
Kdlsnn Kleoirlo IllutulnatlnK- 1001
Laclede Oas 100

i
Preferred 100

Lehl«b A Wilkesbarre CoalU
Maryland Coal : 100

I MtDuesota Iron 100
National Unseed Oil Co 100
National Htarob Mfg. Co lOOi
,New I'ontralCoal 1001
Ontario Silver MIoIuk 100|

I Peoii.tvlvanta Coal !>0\

P. Lorlllard Co pref 100
i Postal TeloKrapn—Cable H
iQuloksilver Mining lOOl

Preferred lOOi
Texas Paciflc Land Trust lOOi

liU. 8. Express lOOi
[Wells. Farifo lOxpress 100

S8
ISO

2

'lo'

149%
50
119
85
119%
109

107

lia^a
109

164
28

105>4
24
65
20
23
70
37>«

11%
39

285

75
8

17

«2>«
148

35
160

14

150>4
58
131
87 !«

1303(«

llO>t

I07>*

114
UO
160
30
106 >•

25
60
21

73
3914

80
4'

63 >i

Kaitgtftmtmtut HM.
Lowal.

33 Jnir
12H Mar.
75 ioly

1 Mar.
17% Jan.
9 Si Jan.
35% May

143% Apr.
43 Feb.
116 Feb.
8> Jan
106 Unt.
91! Jan.
7'« July

72 Apr.
80>« Jan.
U4t4 Jnn.
90 Auff.
13 May

148 Jan.
3H Feb.
70% May
17>4 Apr
57 >• Mar.
19% June
21 Get.
72 Oct.
27 Jan.
32 Sept.
10 May
37i« Apr.

275 Feb.
114 Feb.
37 Jan.
3>« Mnr.
16 Mar.
13 July
44 Apr.
140 Jan.

Bighmt.

40 Apr.
151 JUM
79 Mar.
4it Jan.
82 BeM,
36 Feb.
88ifl Feb.

150 >f July
4a>*jD]r

1123 All*.
I HH Julyl
1122 (Jot.

lll'4f>ct.
1 4 >i Feb.

107 1« Got.
I 93>tJune
114 Jnne
no Oct.
18>«Jan.
104 Bept
39% Dot.
107 Oct.
35>i Oct.
66%Oei.
85 Feb.
27 Mar,
82 Jan.
3914 Got.
46* Feb.
12 Aug.
45ie Jan.

300>a Auc.
118 Jan.
87 >i Aui;.
4% June

22>4 Jan.
15>«Mar.
63>«Get.
148 Oct.

' No price Friday ; latest price this week. t Actual gales.

NEW YORK* STOCK EXCHANGE PRICES.- -STATE BONDS OCTOBER 30.

SECUKITIES. Bid.

AJahania—Class A. 4 to 5 1906! 101 14
ClasH U. ."is l»06i lOlij
Cla«!<C, 4s 1906 95
Cuireiiey funding 48 1920; 95

Ajkanaas—6s,fund.Uol.lSai)-l!)00 8
do. Non-Holford 160

78, Arkan.sa8 Central KK
|

5
Louisiana—7s, cons 1914; 105
Stamped 4s 94

Missouri-Fund 1894-li'95l 103

Ask.

102 >9

1051a

97

190
8^1

SECUKITIES.

New York—88, loan 18P3
North Carolina—68. old JAJ
Fundinsact 1900
New bonds. JAJ Is92 1898
Chatham KR ;

Special tax. Class I

Consolidated Is 1910
6s 1019

Khode Island—6s, cou.. 1893-1894
South Carolina—(is. non-fund. 1S8H

Bid.

100
30
10
15
3
4>i

99
123
102

4

Ask. SECURITIES. Bid. Ask.

4>«
5

100
125

4>«

97 >• 99
62 ,

72

8.C. (oont.)—Brown consol.fis 1893
Tennessee 68, old 1892-1898
Compromise, .3-4-5-6S 1912
New settlement, 6s 1913 lomiOS
5s 19131 101 105
38 19131

Virginia—68. old
68. consolidated bonds

I

68, oonsoiidaieii, 2d series, rects., |....
68. deferred t'at ren'ts. Btam|>e*!. 6*4 8

76«»i 77««

New York City Bank Statement for the week ending Oct.

15, 1893, is as follows. We omit two ciphers ^00) in all cases.

Banks.
(OOs omitted.) Capital Surplu*

Bank of New York.
Manbattan Co
Merchants*
Mechanics' ....

America
Pbenix
City
Tradesmen's
ChemioaL
Merchants' Exch'ge
Oall.itln National...
Buteliers'A lirnv'rH'

Moctuiiiii'.s' A Trad's
Greenwich . ..

Leather Manufac'rs
Seventh National...
State of Now York.
Ampriaaii Exch'go..
Commorco .

Broatlway
Mercantile
Paciflc
Bepnblic ....
Cbatlia u
People's
Norih America
Hauorer
Irviag
OlUzens' „
Ifassaa
Market .t Palt03...
St. Nlohilas
Bh')G A Leather
Corn Kxuhange
Contiiieiital
Orloatai
Importers' A Trad's
Park
Bast Ulver ...

Ponrth National
•Central National
Setjouii National—

!

Ninth National
a^«t N'litioua
TUnl National
N.Y. Nat Kxohange
JJoworj'
Now \ork County..
German-A ni'^rican .

.

Charto Nati mal
Flf.li Aveone

1

German Kxchange..
Qeriuaui.i
Unllo.l S;ates
Liuciln
'Oartle <1

Fifth National
Bank nf the .Motrop
WertSiile
8«aboard
Sixth Natloniil
W6«t*.'m Naliona'..
First Nat., Br'kiyn.
;49aathera Nattoaal..

ToUl

S
2,000,0
2,0SU,0
7,000,0
2,uOO,0
3,000,(1
1,000,0
1,000,'J
760,0
300,0
600,0

1,000,0
300,0
400,0
20>>,0
eoo.o
300,0

l,'i00,0
6,000,0
6,000,0
1,000,0
1,000,0
422,7

1,500,0
460,0
1200,0
700,0

1,000,0
600,0
600,0
600,0
760,0
600,0
600,0

1,000,0
J.000,0
300,0

1.600.0
3,000,0
250,0

3,200,0
2,000,0
3)0,0
150,0
500,0

1,000,0
3J0,0
250,0
200,0
740,0
SOO,
lOJ,
20 J,

-

200,0
590,0
300,0
200,0
200,0
3 10,0
200,0
60C,0
200,0

2,100,0
iiO.O

1,100,0

s
1,t)63,5
1,690,4
9117,2

2,008,3
2,105.0
liC.O

3,697,3
193,4

6,98<,1
1«7,4

1,56j,0
30^,2
434,7
l«3,e
66S,1
73,9

520,0
2,2i3,2
3,510,7
1,561,9
1,016,2
447,9
876,1
873,'
3JO,8
b30,»

1,791,3
33.1,2
446,9
276,7
808,5
12K,4
259 4

1,231,8
360,2
421,3

S,M4,8
2,'<97,7

13).'*

1,875,0
577,1
48J,^
201,1

7,03 >,S
H5,4

16J.1
515,5
659,9
276.1

I.IO'.S
909,3
0'J1,9
644.9
6'«7,3
381,5
469.8
a»i(,4
7».8
266,9
205,7
347.4
J48,7
8)7,9
142,0

Loans.
I

SpeeU. Legal*. Deposits.

11,620,0
11,764,0)
7,484,61
7,349,0
17,5tii3
4,928,0
12,!96,0
2,68t!,8

21,«35,4
3,810,7
5,612.0
l.WAi-
2,540,0
1,140,4
3,695,8
1,«0-»,1
.3,380,0

17,386,0
19.617,4
5,860,1
8,337,0
2,913,1

12,369.2
6.13 ',6

2,342,7
5,985,3

16,054.1
3,232,0
2,92e,8
3.014,^
4.(177,0
2,1 04,1
2,830,0
7,5Jl,6
4,»j><,4
2,116,1

23,263,0
26,3l'l,9
1.171,8

20,0«9,1
9,558,0
5,401,0
3,196,0

24.1^8.0
5. '.96,4
l,i>26,i'

2,92-',0
3,195.0
2,932,8
11,109,
5,011,4
•2,90 1,3
3,U'.,6
7,495,3
6.330,8
4,148,0
1,841,0
4,H37,6
2,413,0
4,156,0
1,7H3,0

10,9-1'.), 1

4.921,0
2,189,6

1.660,0
1,813,0
1,976.2
777,0

1,96'',4
788,0

2,601,2
358,

«

5,188,4
413,«
890,9
2bO, 1

210,0
181,7
611,1
406,2
lnc,8

1,48 ',0

1„922,6
7or,,o

1,044,2
17rt,9

1,02'J,8
896,1
81,3

658,6
4,215,7
283,3
498,9
204,2
380,7
79,4

448,0
1,051,0
1.167,4
153.4

4,036.0
6.026,8

8.1,3

4,3 05,5
1,80.8,0
976,0
381,S

3,313,3
47'J,9
«*,7

6 )2,0
710,0
393,4

2,602,5
1,0V 6,0
19 J,:

274,2
1,4»5,5

78(i,4
973,0
371), 5
819,1
381,0
721,"
2 H,0

:, 823.2
98/,0
111,7

1,230,0
606,0
416,3
719,0

3,039,0
452,0

1,218,0
S.W,!

l,7.t2,S
769,5
373,0
163,8
355,0
117,7
411,6
6(1,1

368,3
),72ti,0

1,817,2
314,5

l,'i8H,0
435,8

2,41>i,0
56(i, I

461,7
6S1,2

1,017,2
4S7,0
281,4
43.5,5
773,'.
38.1,2
419,0
312.0
314,0
451,6

2,164,0
2,45-2,8
168,3
984,1

1,3.>0,0
6-(6,0
407,2

2,002,9
740,0
193,5
175,0
180,0
2.11,7

1,129,2
651,4
689,9
565,3
183,3
475,6
392,H
259,'(

3J9,1
377,0
478,0
549,0

l.un,o
2 -.7,0

338,4

t As on Aucust Ist.

0B.233.5'4B.).623.0l71.782.6 46.802.8 468.1X3

$
10,650,0
ll,5iA,0
7, SI 7,5
6.010,0

17,818,2
4,873,0
12811.4
2,9Tr.,ii

21,317,0
4,457,8
4,754,7
1,853,2
2,56D,0
1,081,2
3,384,5
1,8; 8,3
2,133,7

1:^,811.0
14,183,1
4,925, .1

8,773,8
3,171.7

13,933,0
0,235,7
3,311,4
5.716,3

17,913,3
3,129.0
3,V0.>,9
3,2 !7,3
4,3(15,!
2,202,1
3,413,0
8.533,2
6,82.1,7
•2,121,0

33,520,0
31.043,1
l.OOD.l

20,118,1
11,43»,0
6,1 S 5
3,760,7

22,580.8
5.'29li,3

1,339.0
3,1S3.(I
3.078,3
2,711.9

16,153,2
6,2il.9
3,387,3
3,771,0
S,721,l
5,901,0
6,110. ^

2,133.0
5,013.rt
2,590,0
6,143,11
1,575,0

11,618,0
5,103,0
1,719,8

New York City, Boston and Philadelphia Uanlis:

CaVUal A
IBaxks. durplut. hi int. Specie! I,<^I<. DtiioH':\ CircVn OUarlmti.

N. York.
8spt.l7 ..

Oct. 1...
•• 8 ..
'• 15...

Boston.
Oc. 1...

•• 8...
•• 16...

Phlla.'
Got 1...

•• 8...
" 15...

137.813,2
1'27,813.3
127,709,7
127,709,7
12:',0J8,2

0t,tH2,9
61,Of2,9
01,812,9

3.5,7a3,7
35,793,7
85,793,7

. 11.6 7S,711,9'52,128.9 491.139.9
466,857,7 73,11.3,0 51,733,8 180,523,9
161,903,5171, !»21,0 3I,62!,1 170,59-t,8
163,29!<,II71,907,0 1.8,131,5 17'2,419,7
459, 625,0 7 1,78 i,6 43,802,3 4-18, 183,0

16»,0«,3 10,074,6
161,104,7 9.790,6
liH,9bO,t 9,837,2

110,579,0
110,630,0
llO,)81,0

6,298,1
6,4!8,«
6,206,3

31,339,0
30,337,0
29,4 U,0

145,681,3
146,866,4
140,191,3

114,4540
Il2,8i9,0
112,190,0

6,60 1,6
6,64 %,2
9,674.6
9.976.5
5.571,7

4,83i),0
l,l»«6.7

t,93J,0

«87,e88,l
486,9.49,1
813,279,9
>74,118.»
633,909,1

90,869,4
1 1.4,00^,8
104,010,9

3,553.0 98,861.3
3.529.0 83.188,7
3.532.1 73.955,1

• We omit two cipturt in all tluse jtgure*,
delpbia, thoitsm "due to other banks."

t Including, for Bjsiea sod Phlla 1

Miscellaneons and Unlisted Bonds.—Stock Ex. prices.

^MiSApllanenns Boufts.
Amor. Water Works -1st 8a.
Ist COn4.5i, K

Cahaba Coal Mia.—Ist 8. 7s.

.

Ch, J iii.A 8. Yds. -Col.t.g ,5s
colorailt Fuel—Oen. 63
Col. & Hock. Co il A I . - 6 ', g
Uonaoru C lal -Convert. 68...
Coiis.tJas (to .Chic-lstga.6s
Denv. C. Wat.Wki —Uen.(j.5a
Edlsnn Eleo. III. Co. —Isloi .

KqilitiJble G. A P.— Ist6s. ...

llondersoii Bridge -Iscg. 6s.
Uobakeu Land •& Im >.-g. 5s
.•dutuitl Union Telog.—84. e..
National S'arc 1 Mfg.— tstu*.
Northwestern T legraiih—7s.
Peoria Water Cj.—(is, g

104 V>.
84 b,

iofiil).

lai>ab.
112 a.

il3'"a.
100 i-j').

108 b
100 b.

.>llscpllaneous Haad«.
People' .4 Oils A C. i 1st g. 84.
Co , Chicago ... I 2d g. Os.

Pl6a4. Valley Co*l-lst g. 64.
l*r o^r A Clamlile— 1st g. 84
Secnriiy Cor Istcon^. g 0.4.

Wo4tero Colon Telog. -7s-.
Wheel.L EAP Co»l-lstg.64

Unlisted llanil«.
Ala. A Vlck4.— (.' 1U.40I. 5s, g.
Vlcks. A llerid 1st 6s

Adania A Charl.— 1st 7s
C'om4tock Tonu-il—lU'\ 4».

.

Oeorglii Padflo— 1st 8s g....
2d luirt. inooinu
Coiisol. 6s, g
Iaooiiio34

Mem .teCharle4tQn—Con. 7 fr

105 b.
lOi^b.
99 b.
109 b.
OHHb.
1134b.
73 b.

Wab.
100 b.
117V>.
19 b.

101 b.

63 b
9 b.

99 b

Note.-"*" indicates price Ui; "a" price iu/c«t • Latest price tliU week.

Bank Stock List.—Latest prices of tiank stocks this week.

BAN1£S. Bid. Ask.| BANKS. 1
Bid. Ask.; BANKS. Bid. ~Ask

America 313 317
i

Oallatln iCOJ 3-20 New Yor<.. 23

1

240
Am. Uxch... 169 .... Gartlald 1 ....• N.V. Co'nty CO
Uowery 309 31

S

Oormsu Am. 139 ..... N.Y.vat-B.x ISO 137
i75 277 U-rmau Bz.. 430 i7fi Ninth •12» 139

llutchs'ADr. 18A 190 (io muiia.... 330 ..—-

.

19th Ward.. 1170 ......

139 lireeawlcb.. 160 N. America. 1165 ......

Chase .50 KaaoTsr. ...,3ti 395 Orloolal ... 230 ,,

chatliam 4'iO Hui. KiTer..ll60 ... Psclllo 198 210
1400 4^00 lilm A Trad's' 600 630 Park 309 349

cltv 1.0 180 Irring 180 200 People's .... 300 ....

165 165 1
L.oath«r .Mf4' •240 319 PheoU 13 J

( 'oluiablfc ... 370 Lluo la .00 .'roduee Bx I3> 14S
198 3j; Maohaiiau.. 181 ...... Republlo... 172 .80
13) iMarkatAFul 220 .... Soaboarj... 173 18U
35') ,.Me h-iuii3B'.., 188 Second ;32i

liel»o-Hit

East Klver..
113 1'20 Mcbj'ATr.' 18i 'MO Serenth ...1136
145 165 Muroauiile ..|32I 339 ShooALe-UilSi 109

! 1th Ward. 2 10 iMerohauis'.. 141 153 St. Niohoas. 130
Fifth Are... •2000! .... !M>-r«h'tsEz. 130 .SUIeof N.Y. in 129
FIfti 829 835 1 Meimpolluu 7 8^1 •r..lM 103 114
First 2500 Metropo 14 . .400 ... rrade4nru'aU0J ....

FlrslN.,8. I. :io , Mt 3(orrl4. '240 Cii'il Stale |J12 2>»
14th Street.. 170 Murray Hill 3'JO ... Wei: era .-20 132
Foarkb l'J03 I30H«I "(a-s u. 165 1 .. .. iWaW 8ulc..lj:9 ••—



670 THE CHRONICLE. [Vol. LV,

BOSTON, PHILADELPHFA AND BALTIJIORE STOCK iSXCHANGES.

Active Stocks.
f Indicates unlisted

ST Sbare Prices — not Per Centnm Prices.

Saturday, Monday, Tuesday, Wednesday, Thursday, Friday,
Oct. 15. Oct. 17. Oct. 18. Oct. 19. Oct. 20. Oct 21.

Atob. T. & S. Fe (Boston). 100
AtUntio & Pao. " 100
Baltimore & Ohio (Ball.J.lOO
iBt preferred " 100
2d preferred " 100

Boston& Albany ( Bo«(on; .100
Boston & Lowell " 100
Boston & Maine " 100
Central of Mass. " 100
Preferred " 100

Oilo.Bur.&Quln. " 100
Ohio. Mil. & 8t. P. fPhUJ.lOO
Ohlc. & W. Mich. (Boston).lOO
Cleve. & Canton " 100
Preferred " 100

Fltchtjurg pref. " 100
ri. & Pere Marq. " 100
Preferred " 100

Hant. (feBr.Top.CPAiVo;. 50
Preferred " 50

I,elilKh Valley " 50
Maine Central r.Bosfo»;. 100
Meiican Central " 100
m. Y. & v. Eng. " 100
Preferred.... " 100

Korthem Central (Bait.). 50
Borthem PaciUc (PhUa.).100
Preferred " 100

Old Colony.... (Boslon).lOO
Pennsylvania.. (Phila.). 50
Flilladel. & Erie. " 50
Phlla. A Reading " 50
Bammit Branch fBo»/onJ. 50
Onion Paciflo " 100
United Cos.ofN.J.rPAt7a.;l00
WeatemK.Y.&PaCPAtfo.; .100

inipcellaneons Stocks.
Atc.Sug'rRefln.lirioston;
Preferreo "

Bell Telephone ..
'• 100

Bast. &. Montana " 25
BntteA Boston.. " 25
Oalumet &Hecla " 25
Canton Co (Balt.).\O0
OonaolidatedGas " 100
Brie Telephone (Boston) . 100
General Electric. " 100
Preferred " 100

IJaoison Store Ser. " 50
teht'h Coal&Nar 'PhU.) 50
B.Eng. Telephone CJJosi'iijlOO
Worth American. (PhU.).lOO
WestEnrtLand.. (Bost'n)

* Bid and nsked prices;

96 9614

' 121
•204>fl 205
181 181
184»sl85
»16 18
•43 i3^
102^6 102%
^9 79
46
*5

•ID'S
81

46

81

S6% 367e
56

5^08 58=6
129'«
16%
45%
91

16
44>a
90
'65
*18%
517a
180
55'8
•31%
29iie
•6
40%

227>fl
758

19%
5218

56
33
295i6

40%

8

IO914 1091a
IO214 1021s
20714 209
3313 36
9% 9%

290 294
*73 74
60 60
47 47

Xll6%ll7%
118 119
"16 17i«
*J3is 54
61 61

17 17 17
no sale was ma<in.

SSTa 39i>8
*4i8 41a
97 971*

1321s
120 120
2041a 205
181 181
18514 185%
17 I714
431a 431a

1021a 10319
79 79%
47 47
'5 5%

'191a
831a 84

38''8

98""

3918

98

*37 3714
551a 551s
57''8 58%

16 leM
46''8 48
92 921a

1838 19
49»8 52I4

181 181
55^8 56
*3l%
291i6"29''s
•6 7
40% 41%

2271a
*7i8 8

109 1091a
102 1021a
2081s 209
3618 37
9% O'^s

294 294
*72ia 74 14

60 60 14
47 47
116mi7i8
113i4llSia
•16 17
53% 53 '8
61 61

17

205
181
xl81
•17 "4

431a
.10213
78=8

121
205
181
181

38% 39
•4

971a 971s

43'a
103
79

•19ia
84

5%

'84 is

70 70
3714 3714

56
58

'55

57
127
I5I9 15^
451s 4668

...... 92

ISk 1814
49''8 501s
181 181
55% 56
32 32
28% 29
•6 7
40>4 40%

2271a
7"8 7»e

loss's

1011a
208
35%
9%

290
•73
6014
•46%
116>s
1181a
•16
.53%
•60

109
101%
209
36%
9%

294
7414
60%
4714

II6I11

llSia
17
53 ^e

62

16'8 17

' 121
' 205
'181
181 181
1714 I714
43 43I9

1021s 103%
7858 791s

39 3914

•95 96

•5 5%
191a 19i»
84 84

^65 ...

3714 37%
*55ia 56
57% 571s

nSis 15%
43i« 44''8

90 90
661s

I8I4 I8I4

491a 50%
180
55'8 56
"32

289i8 28%
•6 7
40 4OI4
22* 230
.*7ia 8

109%
101%
20s
35%
9\

290
'73
60%
47 14

115'8
•118

16
53%
60
12%
16''8

110%
101%
208%
36%
9'8

294
74 14

60%
47%
116
119
17
53'8
02
12%
17

204% 204%
181 181
181 181%
•17% ....
•43 44
103% 104%
79% 79%

5%
"19% .

•83% .

5%

37% 37%
56 56
57% 57=8

139%
15% 15%
42^8 44%
•91 92

18% ISOf.
49% 50%

181 181
55% 55^8
•32%
28% 29%
•6 7
39% 40%

230 230
•7% 8

110% 111%
102% 102%
208 203%
35% 36
9'8 d^a

285 290

60% 60%
•46% 47
115 115%
118% 118%
16 16%
53'8 53'8

•12% 12%
17 17%

a
o
t-l

l-t

o
k!

Sales
of the
Week,
Shares.

31,861

"155

1
86
54

1,942
200
132

25,490
i 5,700

137
74

472
149

14
485
120

7,937

3,178
34,236

450

1,901
15,104

84
2,739
200

98,673

8,867
77

100

11,951
903
672

7,230
675
20

1,193
40

1,905
103
110
288
12

200
2,055

Kangeof sales in 1892.

Ijowest.

32% May :

4 Mar.
84

130
116
199
173
159

Jan.
Jan.
Jan.
Jan.
Jan,
Jan.

Highest.

46%
5''8

100%
135

18il23
8 209
5 183%

12

15% Sept,
33 Jan.
95% Sept.
75% Apr.
46 Oct.
5% July

17 Sept.
80 Sept.
17 Sept.
70 Oct.
25% Jan.
40% Jan.
50% Jan.

112 Mar.

185%
18%
43%

110»(,
84%
55
8

23
92

151 28%

14
31
75
63

Sept.
Aug.
May
July

17% Sept.
47% Sept.
164% Jan.
53% Sept.
31 S^-pt.

193 u Jan.
5 Mar.
36% Sept.
x223%Mar
7% June

7858 Jan.
99% Jan.
192 Mar.
30 Sept.
7 July

253 Fob.
60% Jan.
43 Jan.
43% Jan.
104% July
117 July
14% Feb.
48% Jan.
50% Feb.
12 May
16% Jsru.

87
37%
56
62%
137%
24%
58%
114%
69%
26%
72%
187
57%
40%
34%
7
50%
232
10%

Jan, 4
Jan, 6
Mar. 15
Feb. 16
June 15
Mar. 9
Jnne30
Oct. 17
JuLe 21
June 22
Jan. 28
Aug. 1
Mar. 3X
Feb. 12
Jan. 4
May 13
Mar, 2S
Apr. 6
Oct. 19
Sept. 23
Feb. 11
May 17
Jan. 4
Mar. 3
Jan. 9
Mar. 16
Jan. 5
Jan. 3
May 11
Jan. 3
Mar. 3
Feb. H
Fob. 15
Jan. 4
June 17
Feb. 18

115%
107%
210
45''e
17%

300
73
61%
47%
llO'e
120
21
55%
62
18%
20%

Aug. 25
Aug. 19
Jan. 15
May 28
Jan. 5
Aug. 15
Auk. 23
Aug. 16
July 14
Oct. 7
Aug. 10
May 12
Feb. 12
Ost. 3
Jan. 2
May 10

Inactive Stocks.

Prieei of Oct. 20.

Atlanta & Charlotte (i?a«.).100
Boston & ProTldence (£os(o7i).100
Camden <StAtantic pf. (Phila.). 50
Oatawissa " 50

1st preferred " 50
2d preferred " 50

Oentral Ohio (Ball.). 50
Wiarl. Col. & Augusta " 100
Connecticut & Pass. (Sos(on).100
Connecticut River... " 100
Delaware cfcBound Br.(PAiia.).100
Har.Ports.Mt.Joy&L. " 50
Kan. C'yJt.8.&Mem.(£o»(on).100
CPrefeiTed " lOO
it. CntyMem. &Birm. " 100
Uttle Schuylkill (Phila.). 50
Manchester & Law.. (Boston) .100
Maryland Central (Ball.) 50
Mine Hill & S. Haven (Phila.). 50
KesquehoningVal " 50
Bortnern N. H (Boswn).100
North Pennsylvania. (Phila.). 50
Oregon Short line. ..riosionj. 100
Pennsylvania &N.W. (Phila.) 50
Balelgh & Gaston (Ball.)\00
Butland (BosUm).X0O
Preferred 100

Aeaboard & Koanoke. (Bait.) 100
Ist preferred , '• loO

West End .(Boston) . 50
Preferred " 50

West Jersey (PAi7o.). 50
west Jersey & Allan. " 50
Western Maryland.. (Bait.). 50
Wllm. Col. & Augusta " 100
WUmlngi'D* Weldon " 100
Wisconsin Central. . . (Boston) . 100
Preferred " 100

Woro'st.Nash.&Eoch. " loo
MISCELIJISEOITS.

Allonez Mining (Boston). 25
Atlantic Mining " 25
Baltimore Traction.. (Ball.) 25
dty Passenger KK... (Bait.). 25
g»r StateGas (Boston) . 50

10
25
25
5

25
100
25

Boston Land
Centennial Mining...
Fort Wayne Electricf
Franklin Mining
Freiichni'u'sBayL'nd
Hurou Mining
Ulnois Steel 1!

'.',

Kearsarge Mining
Wet, Trac. Co.... (Phila.).
MorriB tanal guar. 4. (Phila.)
Preterred guar. 10- • 100

Osceola Mining (Boston). 25Fullman Palace Car.. " 100
SNnoy Mining < ok
Tamarack Mining. " 05
Ihomson Elc. Weld'g. " 100

100

Bid.

82
251
25

Ask.

85

60

,27

81

59

71''8'-

72
53

73%
£4

Inactive stocks.

85% ,

23% 24

4
70

72%
87%
61
20
14

72=8

16%

1
10%
27%
78
3158

8%
12%
14
4%

73
11%

130
80
202%
35
199

15%

17

1%
11
27%

Sl'a
6
9I4

12%
14%
5%

75
12%

157

1 Unliated. i Afid aeoraed latweaU

35»8
200

159

Thom.Europ.E.WeldH (Bo»/on) 100
United Gas impt. (Phil.)

Water Power ( fioston) . 100
Westing. EI. tr. rec.H " 50

Bonds—Boston.
At.Top.&S.F.100-yr.4g.,1989, J&J
100-year income 5 g., 1989.Sept.

Burl. & Mo. Kiver Exempt 6s, JAJ
Non-exempt 6s 1918, JiJ
Plain 4s 1910, J&J

Chic. Burl. & Nor. 1st 5,1926, A&O
2d mort. 63 1918, J&D
Debenture 6s 1896, J&D

Chic. Burl.& Quincy 4s. .1922,F&A
Iowa Division 4s 1919, A&O

Chlc.& W.Mich, gen. 5s, 1921, Ji&D
Consol. of Vermont, 5s. 1913, JiScJ
Current River, Ist, 58..1927, A&O
Det. Lans.&Nor'n M. 78.1907, J&J
Eastern 1st mort. 6 g., 1906, M&S
I ree.Elk. &M. V.,1 St, 68.1933,A&O
Unstampedlst, 6s. ...1933, A&O

K.C.C.&SpriDg.,l8t,5g.,1925,A&0
K. C. F. 8. & M. con. 68, 192s, M&N
K.C. Mem. & Bir., 1st, 58,1927, M&S
K.C.St. Jo. &C.B.,7s. .1907, J&J
L. Eock&Ft. 8., Ist, 7s. . 1905, J&J
Louis.,ET.&8t.L.,l8t,6g.l926,A&0
2m., 5—6 g..... 1936, A&O

Mar. H. & Out., 6s 1925, A&O
Exten. 6s 1923, J&D

Mexican Central, 4 g... 1911, J&J
I

Ist consol.incomes, 3 g, non-cum.
! 2d consol. incomes, 3s, non-cum,
N. Y. & N.Eng,, Ist, 7s, 1905, J&J
1st mort. 68 1905, J&J
2d mort. 68 1902, F&A

Ogden. & L. C, Cou.6s.l920,A&0{
Inc. 68 _1920

Rutland, let, 6s 1902, M&N
2d, 5s 1898,F&A

Bonds.-Philadelihia
Allegheny Val.,7 3 lOs, IsOy, J&J
Atlantic City Ist 5s, g., 1919, M&N
Belvidere Del., Ist, 6S..1902, J&D
Catawissa, M., 78 1900, F&A
Char. Ciu.&Chic.lst5g, 1947 Q—

J

Clearfield & Jeff., Ist, 6s. 1927, J&J
Connecting. Os 1900-04, M&S
Del. & B'd Br'k, Ist, 78.1905, F&A
E<iston&Am. lstM.,5s.l920,M&N
Elmir. &Wilm,,lst,6s.l910, J&J.
Hunt. &Br'dTop,Con.5s.'95,A&0
Lehigh Nav. 4%8 1914, Q—

J

2d 6s, gold 1897, J&D
General mort. 4%8, g.l924,Q—F,

Lehigh VaUey, 1st 68... 1898, J&D
2d 78... 1910, M&S
Consol. 6 1923, J&D

North Penn. 1st, 7s.. ..1896, M&N
Gen. M. 7s 1903, J&J

Pennsylvania gen. 6s, r..l910, Var
Consol. 68. c 1905. Var

Bid.

10
62%

2 1-16
37

82%
58%

5 106
5 85
5103%
il03%

Ask.

12%
63

37%

8208
59

Bonds.

92%

lOi
104

93

97
94%

illl%

119
;iii

15

111%
105

111

120
117
126
111%
119%
101%
109
111
103% 104
112%!
134

I

1131
113 115
127%!
129 130
120%ll21

110

Peuna. Consol. 5s, r 1919, Var
CoUat. Tr. 4% g 1913, J&D
Consol. .5s 1939, A&O

Pa. & N. Y. Canal, 7e... 1906, J&D
Perkiomen, 1st 8er.,53.1918, Q—

J

Pnila.& Erie gen. M. 5g.,1920, A&O
Gen. mort., 4 g 1920, A&O

Phila & Read, new 4 g., 1958, J&J
1st pret. income, 5 g, 1958, Feb 1
2d pref. income, 5 g, 1958, Fob. 1

3d pref. income, 5 g, 1958, Feb. 1

2d, 78 1893, A&O
Consol. mort. 78 1911, J&D
Consol. mort. 6 g 1911, J&D
ImprovementM.6 g., 1897, A&O
Con. M,,5 g„8tamped,1922,M&N

Phil. Wllm. & Bait., 48.1917, A&O
Pitts. C. & St. J^, 7s. ...1900, F&A
Po'keepsie Bridge, 6 g.l936, F&A
Schuyl.R.E.Side,lst 5 g.l935, J&D
Steuben.&Iud.,lstm.,5s. 1914,J&J
United N. J., 6 g 1894, A&O
Warren & Frank.,lst,7s,1896,F&A

Bonds.—Baltimore. _ ,,,
Atlanta &Charl., 1st 7s, 1907, J StJ
Income 6s 1900, A&O

Baltimore & Ohio 4 g., 1935, A&O
Pitts. & Conn., 5 g...l925, F&A
Staten Island, 2d, 5 g.l926, J&J

Bal.&Ohio 8. W.,lst,4%g.l990, J&J
CapeF.&yaa.,8er.A.,6g.iyiO, J&D
Series B., 6 g 1916, J&D
Series C, 6 g 1916. J&D

Cent. Ohio, 4% g 1930, M&S
Charl. Col.&Aug. Ist 78.189,"), J&J
Ga.Car. &Nor. lat 5 g..l929, J&J
North. Cent. 6a 1900, J&J
6s 1904, J&J
Series A, 5s 1926, J&J
4%s 1925, A&O

Oxf.&Clark.,iut.gu.,6 g.l937,M&N
Piedm.&Cum.,lst, 5g.l911, F&A
Pitts. & Counells. Ist 73. 1898, J&J
Virginia Mid., 1st Os... 1906, M&S
2d Series, 63 1911 M&8
3d Series, 63 1916, M&S
4tU Series, 3-4-5s 1921, M&3
5th Series, 5s 1926, M&S

West Va. C. & P. Ist, 6 g. 1911, J&J
West'H-N.C. Consol. 6 g.l914, J&J
Wilm. CoL & Aug., 6s.. 1910, J&D

MISCELLANEOUS.
Baltimore—City Hall63.1900, Q—

J

FundingOs 1900, o—

J

West Maryl'd RB. 6s. .1902, J&J
Water 53 1916, M&N
Funding 5s....- 1916, M&N
Exchange 3i.is 1930, J&J

Virgiuia(State)3s,i,-ew. 1932, J&J
Chesapeake Gas, 6s 1900, J&D
Consol. Gaa, 68........ ..1910, J&D
5s ..1939, J&J

Equitable Gas. 63 .1913. A&O

Bid. Ask.

ill3%

127%!
110 115

105
113

I

100%!
Se's' 87

I

77%
70 71
62%! 62%
102%
132
120 120
lfi5

106%
99%
115%
63

I

68%
109%!
100 107
102
106%

117
91

107
92
91%

1071a
93
93

91% 92%
102% ......
102 103

101
114 ;il4%

110%!,
108

I

109%!,

!100

1 112%

I 99
ib7%[108

114%

100% 101
1

ioy%l"...I
114% 116
100 1100%

1 Laat prioe this w««ki
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NEW YOKK STOCK EXCHAWQB PRICES (Continawl).—.ACrrFg BOITDa OCT. 90, AND rOB TBAB 1«M.
It ._. ,l*'i2fl'** Hang* (laUi) in 1892.

BAiLtu>kOXilDtlnosL.Bo»v».\lnta'$i\prU)» — —

.

li'criod. Ocl. VIO. Lowett. UigktML

113>4 June
BAS June
m\ Jan.
74 JikO.

14>4J»n.
12U>< Hi>|it.

110 June
104''( Fill).

»f> Kob.
119 June
123>s Miir.
114 June

Ainer. Outton OH, dol>., 8 K.1900; Q-F
At.Top.AS.R-lOO-yr.,4g.l989 J * J
100-ye»r Income, 5 k 19891 Sept.

Atl. A P»o.— (4uar, 4 K..-.1'J37 . .......

W.I). Inc.. en 1910IJ A J

Brookl'u ElevftfrtlBt,0,K-1924 A A O
0»n. Soiitli.— l«t ({uar., 5» 190S J

Sd,SB 1913"
OeuUUa.—8 A \V. l8tcon.Ss,'29
Oentralof N.J. -Cods.,71.1899
Consol., 7ii 1902
OennrHl uiortKHge, ft K--1987
Leli.AW.li.,L-on.,7«,M'il.l»00
do. luortKane, 5» 1912
Am. Duck A Iiiip.,6B 1921

Oentral l»Hcltlo-OoM,6B..1898
Ohe». AOhlo—Mort.,6 g..iail
l«toooaol.,5 g 1939
Oen. 4i4S, g 1992.
B.AA.DIv.,l»loon.,2-4g.l989

do 2doon.,4K...1989
Ohio. Burl. A Q.—Con.,78.1903
Debenture.ftB 1913
CouvortlblB 5» 1903
Denver Division, 4s 1922
MebraBkaExteuttlon,4a.l927

Oblo. A E. 111.— l8t,9.f.,«s. 1907
Conaol.,6K 1934
General consol. I8t,5s..l937

OhioaKO .«£ Erie- Ist, 4-5 g . 1 982
Incoiuo. 58 1982

OUlo. UasL. AC—I8t,5g.l937
Clilc. Mil. A St. P.—Con.78. 1905

Ist, Southwest DW., 68.1909
l8t. So. Mln. Ulv.,68 1910
iBt.CU.APac.W.Dlv., 5b. 1921
CMo. A .Mo. Rl V. Ulv., 68. 1926
Wis. A Mlun. Ulv., 5 g..l92l
Termlnal,5 g 1914
Gen. M.,4g., series A. ..1989
Mll.A Nor.— l8t, con., 68.1913

"Olilo.AN.W.-Cou8o1.,7b..1915
Coupon, gold, 7e 1902
Blnklng fiiud.es 1929
Sinking fund,5» 1929
Blnkiug fund debeu^58. 1933
85-fear debenture, o... 1909
Extension, 48 1926

owe. Pec. ABt. I,oul8—5g.l928
OWo.K.I.APac—68.0oui).1917
Kxtenslun and col. ,58. ..1934
80-j-ear dcbout.Ss 1931

OUo. St. L. A Pi tt.-Con.,5g. 1932
Ohio. St. P. .M. AO.-68....1930
Cleveland A Caaton—5. . .1917
0. C. C. AI.-Cou80l.,7 g.l914
General oonsol., 6 g 1934

&C.C.ABt.L.-Peo.AE.48.19lO
Inooiue, 48 1990

001. Coal A Iron—6 g 1900
OoL Midland—Con., 4 g...l940
OoLH.Val.ATol.-Con.,5g.l93l
General, 6g 1904

Denver A Kto O.—Ist, 7 g. 1900
lat oonsol., 4 g 1936

Del. B. CityA Aliiena—6 g.l9 13
Det Mac.A M.—I.'dgrants. 1911
Dal. 8o. Sli. A Atl.—5 g. ... 1937
B.Tenn.V AG.-Con.,5g.l9o6
KuoxTille A Ohio, « g...l9-'5

KUi. Lex. ABIg8an.-5g.1902
rt. W. A Deny. City—6 g.. 1921
a»I.H.AdanAn.-W.Dlv.lst,5g. MAN
Han. A St. Jos.-Cons., 68.1911 MAS
IllinolB Central—4 g 1952 A A U
Int. A Ot. No.—let, 6 g.... 1919 MA N
Can[i.,6 g.,tr.reo.atmpd.l909 .M A 8

lowaCentral-l8t,5g 1938 J A i)

JCentaoky Central—4g 1987 J A J
Klnge Co. El.— Ist, 5 g 1925 J A J
liaoledeOas—1st, 5g 1919 Q—

F

liakeErleAWest.—5g....l937 J A J
L. Shore-Con. cp.,l8t,78.1900 J A J
OouBOl. ooup.,2d,7s 1903 J A I)

Iionglsl'd-lat,cbn.,5g..l931 Q—J*
General mortgage, 4 g.. 1938 J A 1)

Cionla. A Naah.-Cous., 7a. 1898 A A O
a.O. AMob. lBt,6g 1930 J A J

do. 2d, 6g 1930 J A J
eeneral,6g 1930 J A U
DnIIled, 4g 1940 J A J
Naah.Fl.ASh.—l8tgU1.5g.'37;F A A

Lools. N.A. ACh.—I8t,68.l910 J A J
Consol., 6 g 1916iA A O

L<oal8. St. L. ATexas—6g.l917iF A A
Uetro. £levated—l8t,6g.l908 J A
ad,6B 1899'M A

Uloh. Cent.—lBt,oon.,7s.. 1902 M^
Uonaol., 58 1902 M A

HU.LakeSh.AW.—I8t,6g.l921 M A
Exten. A Imp., 5 g 1929 V A

If . K. A T.—iBt 4s, g 1990 J A
Sd 4B,g 1990 F A

Ho. Pacllo—lBt,con., og.l920M A N'112 b. 106>4 .May
«d,78 1906 MA N 117 jll2i3Jau,

Nll08-tib.'l05'4Jiin.
N 123 1121 May
N 107^b.ll06'«Mav
N 127'sb.'l23 Jan.
A 107 b.'l04>9Mar.
Dl 80 I 79 June
a! 47 b.| 451s July

I
Otornt

Raiumad and Muobu BoinM.'/nMt'f< Hrie*
{/Vlod. <)fi. 20.

MoblleAUhlo—Mew,Sc..l>3^ J * D117\b.
General inortcftffe, ^•1B38'M A H 01%

NMlLCli.*Bt£.-llt,7l.lSI3 J A J 12l> li.

Ooa.,A« 1028 A A O lO'i h.
M.Y.OentrsI—Extend., St. 1893;M A M 102>4
li(,ooupon,7a 1903 J A J'l24i«
Deben.,5«.ooup., 1884..1B04 M A 8 100 b.

FftcofUo.—Ist, ex.,4g. 1938 F A A
8de^Ceaaed5B 1938 J A J

97 b.l 96»8Aug. 100
106 b. lu2^Jan. 109

Jan,
June

R. Y. A Harlem—Ta.reg. 1900
K. W. A Ogd.-Con., Sb. . 1032

N. Y. Ohio. A St. U-4 K.-1B37
N. Y. Elevated-?! 1900

. Y. Lack. A W.-l«t,6a..l921
ConstruotloD, 5b 1933

5.Y.UK.AW.-lBl,0on.,7g.l»20
Long Uonk, 7l 1893
Consol., eg 1B3S

2d oonsol., eg 1969
N. Y. Ont. A W.-lBt, 6 K..1B14
Consol. l8t,SK 1939

N.Y.Boa.AW.— iBtref., 5 g. 1937
Midland of N. J., 6 g.... 1910

Norf. A Houth.— lat, ft g... 194
Norr. A W.— lOOyear, ft g. 1990
Md.AWaah. UlT.-lBt,5 g.l94l

North.Pac— lat,ooup.,0g.l92l
General, 2d, coup., 6 g..l933
General, 3d, ooup., B g.. 1937
Consol. mort.,5g 1989
Chic. A N.P.— 1st, ft g...l940

North. Pao. AMon.—6g...l»38
North. Pao. Ter. Co.—6 g..l933
Ohio A.MIsa.—ConB.s.f.,7a. 1898
Consol.. 78 1898

OhloSouthorn—lat, 6 g...l92l
General mort., 4g 1921

Omaha A St. LouIb—4 g . . 1 937
Oregon Imp. Co. -let, 6 g. 1910
Consol.. 5 g 1939

Ore.K.A Nav Co.—lBt,6g.l909
Consol.. ft g 1925

Pa. Co.—4isg.,ooapoa....l921
Peo. Deo.AEvansv.—6g..l920
EvansvlUe Dlv., 6g....l920
2d mort.,5g 1926

Phlla. A Kead.—Gen., 4 g.l958
1st pref. Income, 5 g 1958
2(1 pref. Income, S g 1958
3d prof, income, 5 g 1958

Pittsburg A Weatern-4 g.l917
Rich ADanv.—Con., 6g.. 1915
Consol. ,5 s 1936

Rloh.AW.P.ter.-Tru8t,6g.l89
Con. lat A ool. truat, 5 g.l914

Rio G. WeaUirn-lat, 4 g..l93y
St. Jo. A Or. Island—6 g.. 1925
St. L. Alt. A T. H.—let, 7a. 1891
St. L. A Iron Mt. Ist ext. 3s.'97
2d,7g 1897
Cairo Ark. A Texas, 7 g.. 1897
Gen. R'y A landgr.,Sg..l93I

8t.L. ASan Fr.—6 g.,Cl.B.1906
6 g.. Class C 1906
General mort., 6 g 1931

St. L. So.WeaC—lat, 48, g. . 1 989
2d, 4?.g., Income 1989

8.P.M.AM.—Dak. Ex., 6 g.l910
lat conaol., 6 g 1933

do reduced to4>sg...
Montana Extenaloo, 4 g.l937

San A. A Aran. P.—l8t,6g.l916
lat, 6 g 1926

SeattleI^S.AE.—lat,gn. 6.1931
Bo. Car.—1st, 6 g.,ex ooup. 1920
Income,6a 1931

Bo. Pac, Ariz.—6 g 1909-10
8o.Faolllc,Cal.-6 g.... 1905-12

lat, consol., gold, 5 g 1938
Bo. Paolflo.N. SI.—6g 1911
Tenn.C.I. ARy.—Ten.D.,l8t,6
Blrm. DW.. 6g 191

Tex. A Pao.-Ist, 5 g 200U
2d,lnoome, Sg 2000

Tol. A. A. A N. M.-6g 1921

HA
A A
A A
J A
J A
FA
M A
J A
A A
J A
M A
J A
J A
A A
M A
J A
J A
J A
A A
J A
J A
A A O
M A B
J A J
J A J
J A J
J A nMAN
J A J
J A D
A A O
J A J
AD
A J
A JMAS

M AN
J A J
Feb.
Feb.
Feb.

J A J
J A J
A A O
F A AMAS
J A J
MA
J A
F A
M A
J A
A A
MA
MA
J AMAN
J A J
MA
J A
J A
A
A
A
A

113 Feb,
am Apr.
I26\ Jui.
103 •( Jan.
I')|i4 Mar
133 >« Jun.
lOil

113 a.
97

114>«a.
J 12B>s^
A 114 a.
B 13Hi«b.

llUHiHepU l33>«ApK

I03\'i.
119 b.

106 °a

tll>« Apr
95 Jan.
Ml Jnly
13» Jan.
109 Ang.
18414 Mar.

iiH Mat
971iJMI.
183 Jaa«
|104
I OS
130
no

F*lh
Mar.
Joa*

llft>«Aac
100 Jan*
lt5>«JaM
130 iUMHi Oat,
3»«l Ao«.

102>« Junii KMU May
117M Apr. yu^KM%
103>«H«|it. ;l09>sMar

107
106 1*0.

Il5>a
103 b
•91 b.
90^
117 b.

limb.
108 b,

72<«
75 >•
89i«b.
100 a.
112<«
112
112 b.

62 b
60 b.

103 lab,

64
109''8b.
* 85 b.

107 "4

10o»«b.
98 b.
71 b.
87
77 >4

70
62 1«
83 b.

I loft's
73 b.

79>4b.
51
78'«
96 b.

102 >4b.

101>4b.
'109 b.

105 b.

839a
llS^ab.
11338b.
Ill a.

69 b.

30
119 b.

120 b.

101 a.
D 90 b.
J * 65 b.

1 101% Apr.
100 Jan.
103 Jan.
115<«Oi-t.
98 Apr.
91 Oct.
90« Ang.
115 Jan.
ll)%Oct.
106 >« July
71 Bept.
74
%i
105
111
110
106
61

J A J
A A O
A A O
J A J
A A O
J A J

J A D
MarchMAN
J A J

J A J
J A D
J A J

105 b.

Tol. A Ohio Cent.-5 g 1935
Tol. Peo. A West.-4g 1917
Tol. St. L. A Kan. C.—6g.. 1916
Onion Paoiflc—6 g 1899
Blnklng fund. 8s 1893
Collau tru.tt 4'« 1918
Gold Us, col. trust notes. 18'.M - , ..

Kan. Pao.-Den. Di7.-6g.l899|M A N'll
l8tcou80l.,6 g 1919 .M A N •

Oregon Short Line—6 g.. 19221 F A A
Or.S.L.AUfhN.—Con.5g.l9I9 A A O
U.P.Den.A Gulf con. 5 g.l939 J A D

Union Elevated—6 g 1937 MAN
VlrglniaMld.—Gen. m.,5a, 1936 M A N

do stamped guar. MAN
Wabaah-lBt,5g 1939 M A N
2d mortgage, 5 g 1939. F A A
Debent. M., seriee B 1939 J

West Shore—Guar., 48 2361 J
West. N. Y. A Pa Ist, 5 g.l937 J
2d mort., 3g., 580 1927 A

West. Un. TeC—Col. i*.,5a.l938 J
Wis. Cent. Co.—1st, 5 g 1937 J
Income, 5 g 1937 ..

102''wb.
11 mill.
9S>tf
106 b.

91 b.

93>«b.
84aea.
SO'a
10213a.
107 b.

SOisb.
88i«
lllUb.

M A S I02>ab.
M A N (iO b,

F A a| 0513
1).

Ill b,

10419
7314b.
71 b
117
81 a
81 b.

lOS^^
8U!l4

40 b.
103 14

102 i»b.

33 b.

Oct
Oet.
Jan.
Jan.
Mar.
Jan.
June

63i« Apr.
99> Jane
64 Apr.
109''8 Jan.
88 eept.
lOSBg Jan.
lOm Sept.
100 Apr.
68 Aug.
83ie Jan.
e9i«Feb.
53% Feb.
37 Jan.
80i« Jan.
1105 July
75 Apr.
75 June
41 14 Juno
76% Jan.
93% Sept.
105 Sept.
101 Oct.
107i« May
I04>« June
82<>8 Oct.

Ill June
HI May
10e\ Jan.
67 July
27 July
lieia Jan.
1181a Jan.
97 Jan.
8714 Jan.
65 Apr
61 Jan.
90 Apr.
105 Sept.
14 Apr.

101 Fob.
limoct.
97^8 Oct.
lOlig Jan.
89 Feb.
91 Jan.
76% July
25 July
90 July
102 >• Jan.
77 Jan.
85 Oct
110^ Jan.
102 1« Sept.
04 b.'pt.

92% Srpt,
109 Feb.
1081* Jan.
101 June
72 Sept.
68i<SepU
110 Jan.
76>a May
79 •« Mar
IO318 Jan.
78i«»ept.
35 July
101% Jan.
99 Jan.
31% July

lie Jan.
108% Mar
107 Jan«
119 Mar
103% Hepk
96% Mar
95 Jan.
119 JQO*
};6%Mm.

80% Jm.
83 Peb.
103 Feb.
108% Apr.
115%Jiin«
116 Juno
HI >• Sept.W% Hit.
66 July
104%)r«li
71% Jan.
113 Jon*
96 Feb.
109'» Jnn*
110 Feb.
108 Jan.
71% Mar.
90«ajaM
79% kng.
7238 July
67 Feb.
86% June
113 Jan.
85 Feb.
100 Feb.
72% Feb.
83 Jim
100 Mar
108^ Jan.
101 »8 Sept.
109% rei.
109 Mar.
86% Mar.

f}5 Apr.
lift Apr.
111. June
72% Jan.
87% Jan.
119% Aug.
123% June
103 Apr.
90% May
75 May
70 Aug.
07 July
108% Mar.
22 Jan.
107% June
116 Mar.
102 Mar.
103% June
97 June
100 June
85% .May
34% .M,ir
104 Feb.
109% Jane
82% June
101 May
114% June
110% Feb.
74% Jan.
100 Jan.
112 Sept.
114 Apr.
108 Jan.
83% FeU
77% Jan.
117 Oct
85
87
107
85
50

FeN
Feb.
Apr.
Jan.
Jaik

lOftTgJl
105 Mar
85% Feb.

103%b. 100% Jan 106% J
90 b. 90 Mar.

{
95%JuBal

33 b. 33 June I 4a%J«a.i

HOTB—" b " indicates price bid ; " a" price cukai ; the Range la made up from actual aalea only. * Latest prloe this week. t Oonpoa ott.

NEW YORK STOCK EXCHANGE tiaCE&-{!CoiAinvLtii\—INACTIVE BONDS—OCTOBER ao.

SECURITIES.

Railroad Bonds.
(Stock Exthange FrUet.)

Alabama M1<L—lat, g., guar.. 1928
Atlantic ADanv.— lat g., 6a. .1917
A^'. A Pac—2d W^. D., gu. 6s,. 1907
£alt. A Ohio—lat, 68, Park B.1919
5* gold 1925
Oms. mort.,gol1. 58 1988
W. Va. A Pitta.-lat. g., 5a.. 1990

Bid.

18

117
111
114%
104

Ask.

90%

120

SECURITIEB.

B. A 0. 8. W., lat, g., 4%a...l990
Mouon. River, lat g.,g.Sa... 1919
Oeni'lOhlo Rcor.—lat, 4%8. 1930
Ak.A Ch.Juuo.—I8t,g,58,gu.l930

Boat. H. Tun. A W.—Deb. 58.1013
Brooklyn Elevated—2<l, 3.58.1915
Bnm.swlok A Wn— l8t,'g. 48, 1938
Bull. Roch. A Pitta.—Gen., 5s. 1937
Koch. A Pitt.').-1st, Os 1921
do rnnaf>ll<1afd1«t.R» 1<122

Bid. Ask.

106%

102'9
105%

96

98
119
117

100^

99%
121
I lOU

SECURITIES.

Burl Ced.Rap. ANo.—l8t,5s.l906
OoBSOI. A coUat. trust, fts. . . 1934
Hinn. A Bt. L.—1st, 7b, gu..l927
Iowa 0. A West.-Ist, 7s.. .. 1009
Oed. Rap. I. F. A N., ist, 6t.l0-i0

let, 58 1931
aOhio-Ool. ACIn.M.lst,4%a.l939
Jent. RB. A Bank.—Col. g.5i.l937
Chat.EomeA Col.—Gtd g 1037
Unt of V ,T —Ponv ,l"h..«« t*ww

Bid.

96%

100
88
88

105

' Mo prloe Friday; Uieae are ttie latest qaotatloai ia»d« tliU we«k,



672 THE CHRONICLK [Vol. LV.

NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—rContinued)—OCTOBER 20.

8ECUEITIE8. Bid. Ask.

Oentxal Faciflc—Gold Mb, 68, 1895
Gold bonds, 68 1896
Gold bonds, 68 1897
Ban Joaquin Br., 6b 1900
Mort. gold 5s 1939
Land grant, 5s, g 1900
C. &0. Div., est., g. 58 1918
West. Paclflc—Bonds, 6b.... 1899
No. Railway (Cal.)—l8t,Tes.l907
SO.year 58 ....1938

Clie». & O.—Pur. M. fund, 6s. 1898
6b, gold, series A 1908
Craig VaUey—iBt, g., 58. ...1940
Warm Spr. Val., 1st, g. 5s. .1941

Ches. O. & So.West—iBt 68, g.l911
2d, 68 1911
Oh. V.-Gen.con.lst,gu.g,58.1938

Chicago & Alton—l8t, 7b 1893
Sinking fund, 68 1903
LouiB. & Mo. Eiver—iBt, 78.1900
2d, 7b 1900

Bt. L. Jacks. & Chic—lBt,78 1894
MiBB.R. Bridge—1st, 8. f., 68.1912

Chic. Burl. & Nor.—iBt, 58. . . .1926
DebentureOs 1896

Ohio. Burling. & Q 5s, s. f..1901
Iowa DiT.—Sink, fund, 5b. .1919
Sinking fund, 4s 1919

Plain, 48 1921
Chic & Indiana Coal—1st 58.1936
Chi. Mil. & 8t.P.—lBt,8s,P.D.1898
8d, 7 3-lOs, P. D 1898
let, 78, $ g., R. D 1902
iBt, Lacrosse Division, 78.1893
Ist, L& M.,78 1897
let, LA D., 78 1899
iBt ,C. & M., 78 1903
Ist, I. & D. Extension, 7s ... 1 908
1st, La C. &Dav., 58 1919
1st, H. & D.,7s 1910
1st, H. & D., 5s 1910
Chicago & Pacific Div., 63. .1910

. Mineral Point Div. 58 1910
C. &L. Sup. Div., 5b 1921
Fargo & South., 6s, A88U...1924
Inc. conv. sink, fund, 58.. ..1916
Dakota &Gt. South., 58.... 1916
Mil. &Nor. main line—68. ..1910

Ohlc.&N.W.—30 year deb. 5b, 1921
t,£scanaba <fe L. 8. 1st, 68 1901
DesM. & Minn.—I8t, 78 1907
Iowa Midland—Ist, 8s 1900
Peninsula-let, conv., 78. ..1898
Chic. & Milwaukee—Ist, 78.1898
Win. & 8t. P.—2d, 78 1907
Mil. & Mad.—1st, 6s 1905

I :Ott. C. F. & St. P.—1st, 58.- 1909
» Northern 111.—1st, 58 1910
Oh.Peo. &8t.L.—Con.l8t,g.5d.l939
C.R.I.&P.-D.M.&F. D. Ist 48.1905

1st, 2i«s 1905
Extension, 4s 1905

Keokuk & Des M.—1st, 58. .1923
Ohic.St. P.&Miun.—lst,68...1918

Bt. Paul &S. C—1st, 68 1919
Chic. & W. Ind.—Ist, s. f., 63.1919
General mortgage, 68 1932

Chic. & West Mich.—5s, 1921
ein Ham. & D.—Con. s. f., 8.1905
2d, gold, 4ias 1937
Cin. D.&Ii'n—lst,gu.5s,g.l941

aHn. Jack. <S Mac—Ist, g., 58.1936
Clev. Ak. & Col.—Eq. & 2d 68.1930
CO.C. & St. L., Cairo div.—48, 1939
Bt.Lou.Div.—I8tcol.t8't48,g.l990
Bprlng.&Col.Div.—l8t,g. 48. 1940
WhlteW.Val.Div.—lat,g. 4s. 1940
Cln.Walj.&M.Dlv.—Ist,g.4s.l991
Oin. I. St. L. & C—I8t,g.,4s.l930
CouBol , 6b 1920
Cin.San.&Cl.-Con.lst,g.5s, 1928

OLCol. Cin. & Ind.—iBt, 7s,s.f.l899
Oonsol. sink, fund, 78 1914

Cleve. & Mah. V.—Gold, 5s... 1938
Colorado Midland-Ist, g., 6s.l936
Columbia <& Green.—Ist, 6s ... 1916
2d, 68 1926

Del. Lack. &W.—Mort. 78 1907
8yra. Biug. & N. Y.—1st, 7S.1906
Morris & Essex—Ist, 7s 1914
Bonds, 7s 1900
78 of 1871 1901
iBt, con., guar., 78 1915

Del. & Hud. Can.—Coupon 78,1894
Pa. Div., coup., 78 1917
Albany & Susq.—iBt, gu.,78 1906
l8t,cons., guar., 68 ]«06

Kens. & 8ar.—Ist, coup., 78.1921
Donver City Cable—Ist, 6s...l90B
Denv. & R. G.—Imp.,g.,58...19!\8
Duluth & Iron Range—Ist 58.191 7
X. fenn. Va. <fe Ga.—Ist, 78... 1900
Divisional 58 1930
let ext.. gold, 5s 1937
Bq.AImp.,g.,5s 1938
Mobile & Birm.—l8t, g., 58.. 1937
Alabama Central—lBt68... 1918

I

Btl6—l8i, extended, 78 1897
ad, extended, 58 1919
8d, extended, 4isa 1923
*th, extended, 58 1920
6th, extended, 4s 1928
iBt, con., g., I'd, 78 1920
feo'K^ l«t "en, 6b 1 908
8.N. Y. &E.—l8t, 78 1916
£. Y. L. E. & W.-Col. tr.,68'.1922
Funded coup., 5s 1964
Buff. * 8. W'.-Mortg. 68.:::i908
Jefferson-Ist, gu. g. Ss ....1909
Coal<S(RK.—6s 1922

Ixnreka Bprlugs- ist, g., 68!'".1933

IE'*'''- * i'-il —l8t,eou8.,68..1921
Ift V emon—iBt 6s 1923
^tll. C'n. hriiiiih— Int. K. ..>»' 1 9;<o

106%
107
•108
108
"97
10314
'103
'108H

97 1«
108 >«

114>«

108
109 >4

lis

104 >4

*69

102
II914
lie's
'112
103

101

102H
105
94i«
86i«

102

I2414
127
122%
123

*123is
*128
129
106
126
107
118
'IO212
103
110

75

118

96

102%

125

123
125
1251*

132

•1051*
llOH
lt)4k
'109
'122
'122

iis'

ri2"
1051*
105 "s

591s

II914
104

105

SECURITIES. Bid.

100
79

95
123
120%

116

12219

"is

90

••90

*95
105
106 1«

116>9

105
110

130

141ii

i26is
135
1051s
137
125
*117
144
98 H
85

loo's

121

99

143

12.i
139

130

111
102

100
112
114>s
107
lOSls
102

136
106 Vt
92I4

101
lOlig

I22I9

87I9
lOlis

65

87"

116

108

104

1061s
93

100

»c price FridaT; tAenB are tne lateat guouaou nitde this

gvans. & Indian.—Ist, cons. .1926
Flint & P. Marq.—Mort., 68. ..1920
iBt con. gold, 5s 1939
Port Huron—1st, 5s 1939

Fla. Cen &Pen.—Istg. 58.. ..1918
Ft Worth & R. Q.—Ist g., 5s-.1928
Gal. Har. & San Ant.—Ist, 6s. 1910
Gal. H. & 8. A.—2d mort., 7b . . 1905
West. Div., 2d 6s 1931

Ga. Car. &Nor.—1st, gu. 5s, g.l929
Ga. 80. & Fla.—1st, g. 68 1927
Grand Rap. & Ind.—Gen. 58.. 1924
G. B. W. &8t.P.—I8t68.rects.1911
2d Income, trust rects

Housatonlc-Cons, gold 58— 1937
N.Haven&Derby, Con8.5s..l918

Hous. &T. C—Waco & N. 78..1903
let g., 5s (Int. gtd) 193"
Cons. g. 68 (int. gtd) 1912
Gen. g. 4b. (Int. gtd) 1921
Debent. 68, prin. & int. gtd.1897
Debent. 4s, prin. & int. gtd.1897

Illinois Central—1st, g., 4s ...1951
1st, gold, 3128 1951
Cairo Bridge—48 1950
Springf. Div.—Coup., 68.... 1898
Middle Div.—Reg., 58 1921
0. St. L.&N. O.—Ten. 1., 78.1897

Ist, consol., 7s 1897
2d, 68 1907
Gold, 58, coupon 1951
Memp, Div., 1st g. 48 1951

Dub. & 8. C—2d Div., 78 . ..1894
Ced. Falls & Minn.—1st, 78.. 1907

Ind. D. & Spr.—I8t78, ex. cp.l906
Ind.D.&W.— IstSs, g.,tr.rec..l947
2d, 58, gold, trust receipts.. 1948
Inc. M. bonds, trust receipts

Ind. Ills. & Iowa.—1st, g, 4s. 1939
Int.&G. N'n—1 8t,6s,g., cou.oli; 1919
Kanawha & Mich.—Mort. 48.1990
Kan.C.Wyan.&N.W.—I8t,5s.l938
Kings Co.-F.El.,l8t,5,g.,gu. A. 1929
Lake Erie & West.—2d g., 58.1941
L. 8. & M. So.—B.&E.—New 7s. '98
Det. M. &T.—lst,78 1906
Lake Shore—Div. bonds, 78. 1899
Kal. All. & G. R.—Ist gu. 53.1938
Mahon'g Coal RR.—Ist, 5s. 1934

LehighV.,N.Y.—Ist gu.g.4is8.1940
Lehigh V.Term.-1st gu 58,g.l941
Litchf. Car.& West.—I8t68. g.l916
Longlsland—Ist, 7s 1898
N. Y. & R'way B.—Ist, g. 58.1927
2d mortg., inc 1927

N.Y.&Maii. Beach.—1st, 7s, 1897
N.Y.B.&M.B.—1st con. 5s.g. 1935
Brookl'n&Montauk—lst,68. 191

1

Ist 58 1911
Smithto\vn&Pt.'ieff.—i St,78 1901

Loui8.Evan8.&St. L.—Con.58.1939
Louis. & Nash.—Cecil. Br, 78.1907
E. U. & Nash.—1st 68, g....l919
Pensacola Division, 68 1920
St. Louis Division, 1st, 6s... 1921
2d, 38 1980

Leb. Branch Extension .. .1893
Nashv. & Decatur— 1 st, 78 . . 1900
8. f.,6s.—S. <k N.Ala 1910
10-40, gold, 63 1924
50year5s, g 1937
Pens. & At.- Ist, 68, gold. ..1921
CoUat. trust, 58,g 1931

Lou.N.Alb.&Ch.—Gen.m.g.5s.l940
Lou. N. O. & Tex.—1st, 4s 1934
2d mort., 58 1934

Louis. St. L. & Tex.—2d g, 68. . 1917
Manhattan Ry.—Cons. 48 1990
Mauito.S.W.Coloniza'n—5s,g.l934
Memphis & Char!.—68, gold. . 1924

let con. Tenn lien, 78 li)15
Mexican Cent. Consol.—la, g.l911

l8t, eons, income 38, g 1939
Mexican National—1st, g., 68 1927
2d, income, 6s, "A" 191'7

Michigan Central—6b 1909
Coupon, 53 1931
Mortgage 4b 1940

Mil. L. 8.&W.—Conv. deb., 5s. 190'
Mich. Div., l3t, 68 1924
Ashland Division—Ist, 68 ..1925
Incomes

Mlnn.& St. L.—Ist, g. 78.....Vi92'7
Iowa Extension, 1st, 78 1909
2d mortg., 78 1891
Southwest Ext.—Ist, 78 1910
Pacific Ext.—1st, 6s 1 92

1

Impr. & equipment, 6s 1922
Minn. & Pac—1st mortg., 5s 1936
Minn.St.P.&S.8,.M—I8tcg.4s.l938
Mo.K.&T.-K.O.«!p.,l8t,48,g.l990
Dal. & Waco—iBt, 58, gu... .15)40

Mi«»ouii Pacific—Trust 5s. 1917
l8tcoU.,58, g 1920
St L.&l.M.-Ark.Br., 1st, 78.1895

Mobile &. Ohio—Ist ext., 68... 1927
St. L.& Cairo—4s, guar 1931

Morgan's La. & T.—Ist, 6s... 1920
iBt, 78 1918

Nash. Chat. & S'S. L.—2d, 6s 1901New Orleans & Gulf—Ist, 68 1926
N. O. &. No. E.-Pr. 1., g., 68.;i915N Y. Cent.—Deb. g. 4s 1905
N.J. June-Guar. Ist, 48.. .1986
Beech Creek—Ist, gold. 43. .1936
Osw. & Rome—2d, 58,g.,gu.l9i5
Utlca &B1. Rlv. -48, g., gu.l922

N. Y. N. H. & H.-l8t, rig.l 1903
N. Y. & Northern-Ist, g., i, 1927
2d, 4s 1927

N.Y.Ont&Wn.—l8t,refuu.4b. 1992
N. Y. Susq. «St West.—2d, 419s 1937
Gen. mort., 53, g 1940

N. Y Tex. <k Mex.—l8t.4s,gu.l!)12

Ask.

'118

rk96is

72
100
102

'100

721s
62
100

114%
*110
122

65
*88
79

'b'iis
9714
107
112
113i«
II414

101
!.7is

74

101%
76

102
36)4

128
107%
102
66
95
81

8ECDEITIE8.

gsis

115
115

115

90
117's

111
73

871s
101

125
114
108
109
104
110%

115

221s
*100

93
12014

291s

81
11114
76

90
lom
115

115

95
117

105

113
IO7I9
118
62

113

102

•102's
751s

90

*85
110

87>4
108

115

IOII9

95

98
44

11519
113
100

m's
1221s
108
128
129's
100
124
106
05

82
104''8

111

112
121 >4

105

69 >4

87
90
821s

112

110
101

105
'lOlis
106

"62"

83

"9'iis

101 Is

101

108

110
63
8338
87
92

North'n Paeiflc-Dlvid'd scrip ext
JamesRiver Val.—Ist, 68...1936
Spokane & Pal.—Ist, 68 1936
St.Paul & N. P.—Gen., 63. .1923
Helena&RedM'n—l8t,g.,63.1937
DulutlufcMauitoba—lst,g.6sl936
Dul.&Man Dak.Dlv.—Iat6s.l93
CcEur d'Alene—1st, 68, gold. 1916
Gen. 1st, g., 6s 1938

Cent.Washington—lst,e.,6s.l938
Norfolk* West-General, 6s. 1931
New River, 1st, 6s 1932
Imp. & Ext., 6s 1934
Adjustment M., 7b 1924
Equipment, 5s 1908
Clinch Val. 1st 5s 1957
Roanoke&So.—Ist, gu. 58. g.l922
Scioto Val. & N. E.—l8t,48,.1990

Ohio& Miss—2d consol. 78. ..1911
Spring.Dlv.-Ist7s 1905
General 5s 1932

Ohio River RR.-lat, 58 1936
Gen. g.,58 1937

Oregon & CaUfor.—1st, 58, g.l927
Oreg. Ry&Nav.—Col.tr. g..58.1919
Pan. Sink.F'd Subsidy—63, g. 1910
Penn.-P.C.Cc&St.L.Cn.g.4i98A1940

Do do Series B
P.C.<feS.L.-lst,c.,7s 1900
Pitts. Ft. W. & C—1st, 78... 1912
2d, 7s 1912
3d, 7s 1912

Clev. & P.—Cons., 8. fd., 78.1900
Gen. 4I9S, g., "A" 1942

St. L.V.&T.H.—lst,68.,78.1897
2d, 78 1898
2d. guar., 7s 1898

Gd.K.AI.Ext.—lst,4i93,G.g.l941
Peo.&E.-Iud.B.&W.-l8t,pf.7s.l900
Ohio Cnd.&W.-latpret.58..1938

Peoria & Pek. Union—1st, 68.1921
2d mortg., 4I2S 1921

Pitts. Cleve. & Tol.—Ist, 6s... 1922
Pitts. & L. Er.—2d g. Ss, "A" . 1 928
Pitts. Me. K. & Y.—I3t6s 1932
Pitts. Painav. & F.—Ist, 58. ..1916
Pitts. Shen.A L.E.—l8t,g., 58. 1940
Pitts.Y'gst'n&A.-Ist, 53,con.l927
Pres. & Ariz. Cent.—Ist, 68, g.l916
2d income 68 1916

Rich. & Danv.—Debenture 6s. 1927
Equip. M. 8. f.,g., 58 1909
Atl. & Char.—1st, pref., 78.. 1897

do. Income, 63 1900
Wash.O.&W.-lst,4s,gu.cy.,1924

Rioh.&W.Pt.Term.—6s. '97, tr. reo
Col. trust OS, 1914, tr. reo

Rio Gr. Juuot.,l8t,guar.,g.,58.1938
Rio Grande 80.—1st, g., 5s...l940
St. Jos. & Gr. Is.—2d iiic 1925
Kan. C. & Omaha—Ist, 53.. 1927

St. L. A. <& T.H—2d pref. 78. .1894
2d m.inc. 78 1894
Dividend bonds 1894
Bellev. & So. 111.—1st, 83... 1896
Bellev. & Car.—1st, 6s 1923
Chi.St.L.&Pad.—Iat,gd.g.5sl917
St. Louis 80.—1st, gd. g. 43.1931

do 2d income, 5s.1931
Car. AShawt.—Ist g. 4s 1932

St. L. & S. F.—2d 68,g., cl. A. 1906
Equip., 78 1895
General 5s 1931
Ist, trust, gold, 5s 1987
Consol. guar., 48 1990
Kan. City & 8.—1st, 6s, g...l916
Ft. 8. & V. B. Bg. -Ist, 6S...1910
Kansas Midland—1st, 48, g.l937

St. Paul & Duluth—Ist, 58 1931
2d mortgage 5s 1917

St. Paul Minn & M.—l3t, 7s.. 1909
2d mort., 6s 1909
Minneap. Union—1st, 68 1922
Mont. Cen.—1st, guar., 63. .1937
1st guar. g. 58 1937
East. Miun., lat div. 1st 58.1908

San Fran. it. N. P.—1st, g., 58.1919
South Carolina—2d, 68 1931
So. Pac. Coast-1st, guar., 48.1937
rer.RR.As'n of St.L.-l8t,4i98.1939
Texas Central—1st, s. f., 7s... 1909
1st mortgage, 7s 1911

Texas <fcNew Orleana—l8t,'78. 1905
Sabine Division, 1st, 6s 1912

Third Avenue (N.Y).—Ist 53, 1937
Tol. A. A. & Cad.—6s 19171
Toledo A. A. A G'd Tr.—g. 68.1921
Tol. A. A. <fc Mt. PI.—6s 1919
Tol. A. A. &N. M.—53, g 1940
Ulster & Del.—Ist, con.,6.,58. 1928
Union Pacific—l8t, 6s 1896
lat, 63 1897
Ist, 63 1898
Collateral Trust, 6s 1908
Collateral Trust, 5s 1907
Kansas Pacific—Isi 6s, g...l895

lat, 6s, g 1896
C. Br. U. P.—F. c , 78 1895
Atch. Col. & Pac—Ist, 68... 1905
Atch. J. Co. & W.—Ist, 68... 1905
U.P. Lin. & Co;.—l^t,g.,5s. 1918
Oreg.S.L.&U.N.,coi.tr3t.,58.1919
Utah &North.—l8t, 73 1908
Gold,5s 1926

Utah Southern-Gen., 78...1909
Exten., iBt, 78 1909

Valley R'y Co. of O.—Con. 6s. 1921
Wabash—Debenture, Ser. A.. 1939
No. Missouri—lat, 78 1895
flt.L.K.C.&N.—R.E.4tRR.78.1895
St.Charles Br'ge—lst,6s. . . 1908

West. Va. C. & Pitts.—lat, 6s. 1911
Wheel.&L.E.— 1st. 58, gold.. .1926
Exteusion Almp. g., 58 1930

Bid. Ask.

100
96

il9"

ibo"
95

i02"

•sgis '96"

iiji"
117

95

91
81
8II4

"lie's

95
70
*95

110
13914
137

120ie

no's
107
107

93
81%
82

117
1

103

107
10214

140

123

•113

112
*71l9

108

92

85
80

•lot's
80

83

100
lie's

95

82

84

103%
lOSis

loo's

'7213

70
104 19

104>s
65

115
110

113%
100
*93%
•82
67'8

90

i07»s
103
110
115

97

68

103
106%
108 "4

110

73's
104

87

lO?"*

wee*. For fflUoeUaaeous * DnUsted.Boada—See 3d pace prooedius.
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The IifvitsTORs' Supplement, a pamphlet of 150 pagea
eontaina extended tables of the Stocks and Bonds of Rail-

roads, and other Companies, with remarks and statistics eon-

etming the income, financial status, etc., of each Company.
It is published on the last Saturday of every other month—
cte., January, March, May, July, September and November,
and is furnished without extra charge to all regular sub-

taribers of the Chronicle.

37m! General Quotations of Stocks and Bonds, occupying

ita pages of the CHRONICLE, are published on the third
Saturdar of each month.

RAILROAD EARNINGS.

BOADS.

Allagbeny Vai..
Ateb.T.AB. Pe..

BmU owned...
Total «7BCem.
MUABanF..
BalfowtKMt..
Tot.S.L.A.'^.F.

Akk. total ..

AtljkDtaACbar.-
Atlanta <.t Flor'a

Latest Eamingt ReporteU

Weekorllo

AUKUst
4thwk Sep.
ItUwk Sni).
ill wk Oct.
Ithwkt^ep.
ttowktiej)
2(1 wk Oct.
2rt wk Oct.
A ngnst
.''optcmb'r.

1892. 1891.

S »
229,667 244.673

I,0r)i),143 1,00'^,127

Atlanta at W.Pt. Aiifiiint
B.AO.£aatLiD«« .Sciitrnili'r.

Western Lines .seini-iuii'r.

Total . scpteuili'r.
BaLAO.Southw M wk Oct.
BatbA Ham'nas .^iijiciini

Blr. & Atlantic. f*<'ptemh'r.
Blr.8h.4Tenn.K|Aiisru»t
Brooklvu Kiev.. 2il wk Oct.
BDll.Roch..«Plti 2il wk Oct.
Bur.C.Kap.&N utwkOct.
Oamden * Atl. AuguBt
OanadlanPactnc 'id wk Oct.
Oar.Cum.O&Ch. August....
Oar. Midland.. Scptemb'r,
Central of (in... June
Central of N.J. Auguat
Central PaoiHc. .August....
Central of 8.C. iujust...,
Dhar.t^n. AOhK Scpteinb'r.
Oharlent'DikSav .\tit!ust

Obar.Sum.&No. bvptfiuli'r,
Oheraw. A Oarl AunuHt
L!beraw..k8allal Aueust
Cbee. AOhlo... .dwkOct.
Obee.O. <k 8. W Septemb'r,
Dhlo. Bur. & No. Autust
Ohio. Burl. * (V. August
Oliio.ih East. III. 2il wk Oct.
Cltloair" * Eric .\ugU9t ...

01ilo.MU.(k8t.P 2dwkOct.
Ohio. A.Vtliw'n August
Dhlo.Peo.ia.L,. I .id wk Oct,
Ohio. K'k I.A P... Septemb'r.
aiilo.8t.P.&K.(. ad wk Oct.
Olilo.Bt.P.M.&O August....
OMo. A W. .Mieu ."d wk Oct.
Oln.Ou. APortR Scpteiiib'r.
ain.Jacki)iMac 2d wk Oct.
Cto.K. O. AT. P IstwkOct
Ala.Gt.8outli IstwkOct.
K.Orl. & N. E. IstwkOct.
Ala 4 Vlcksb lRtwk(Jct.
Vlc«e.Sh. AP IstwkOct.
BrlangerBysi l8twk(Jct.

3Inn. North wn. Septeiuh'r.
an. Ports. A v.. Scpteuib'r.
Ool. A Ma};»v. Hcpttiub'r.
Sev.AkronACoi IstwkOct.
Jlev. Can. A So. August ...
JLOln.Ch.AB.l, IstwkOct.
Peo. A Eaat'n UtwkOct.
SeT.A Marietta S4pteiub'r.
>)lor. Midland, id wk Oct.
>)L H. V. A Tol. SeiJtcinb'r.
X)L8bawDceAU IstwkOct.
>>lufla A Lake.. Septemb'r.
•3oim. Klver August
Jorreot Kiver.. 4thwk8cp
Denv. A Klo Ur '2d wk Oct
De«M. No. A W Heptemlp'r.
Set^af c.AAip 8cptemli'r.
DeLLausK A No 2d wk Oct.
DnlntbD.H.AAM IstwkOct.
DaluUi ji Wiiiu. Septeinirr.
i.renn.Va.AUa 4tbwkSep.
^Igln Jol.AKaat. Sei>teml)'r.
tT»n«.Alud'pllB 2d wk (Jet.
Iranav. A T. a. 2i! wk Oct
ntoboorg August....
niot.AP.Uaru. IstwkOct
lotenue August
fkW. ARIoUr Septemb'r.
'ia.Uar'la a Nu August
Georgia KK Auiiust
i«0. 80. AFIa.. Septemb'r.
ieorgel'nAW'i Au.'u-t
>r,Bap.Alna.. IstwkOct.
an.R.A Pt. vi : 1st wk Oct.
Otber lines . .

' 1st wk Oct.
Total aU lines.

'
ist wk Oct.

Irand Trunk. ..[Wk Oct. 8
Oblo AOr.Tr.lWk Oct. 1

OetOr.H A to.. Wk Oct. 1
tnlf A Chicago. ISeptemli'r.

^9,H86
8s!),il,H7

23J,itT3
48,!»;58

213,053

48.734
S3-*,869
228.026
47,921

208.3.'i9
1,103,010 1.047,228

54,111
9.649

30.436
1 ,954.061! I

6ii0.36o

61,409
10.517
32.789

,810.646
512,302

2,604,926 2,322.948
55,7771
2.853|
3.369

23,363
43.122
72,883
109,411
174.796
479,000

1.214
7,850

544,928
1,311.944
1.475,144

6,636
10,742
32.655
13.031
5.73B
976

212,610
205.606
230,464

3.720,196
95.300

235.401
768,491

3,062..S25
27.350

1.970,799
117,840
788.483
44,x83
6,803

13,816
78,604
31,086
23.052
10,-J44
8,482

151,468
1,7.-8

27.334
1.311

20.159
100.645
310.880
38,638
31,128
41,646

321,884
16,078
3,932

112,732
4.674

173,300
39,249
32,7.'>0

27,935
44,014
10,149

197,909
75,805
7,127

25,585l

691.269
55.002
2.098

34,463
24,661
118,419
65,328
3,2.^5

51,410
10,080
4.7891

66,27;ii
42a,98!l
73,247
28,769;
2.8951

54.567
2.633
4.084

20,393
31,991
63,439
88,041

157.731
464,000

3,590
6,340

1,305,042
1.610.944

7,707
13,737
41,545
15,584
6,252
1,328

216.168
210.221
187.657

3,161,840
82,100

250.483
745.729

2,747,11.8
27,204

1.847,489
98.901

686,329
35,974
7.232

13.223
80.389
35,945
25,587
15.646
14.381

171,918
1,902

26.221
1.264

18,836
68,528

268,497
29.336
31.704
35.967

344.626
13.2q9
2,750

101.087
3.947

184,300
35,991
33.450
27.279
49.189
5,652

225,188
62.147
6.9()6

24,067
641,698

/an. 1 (o Latest Dais,

1892,

9
1,684,959

25,742.912
1.331.621

28,772,354
5.239,132
1.304,419
8,97."i.l93

35.747,518
460,135

271.078
14.611,768
4,6«3,368
19,248,135
2,072,371

30,703
154. ,^60

1,452,891
2,482,3»1
3,156.27^
605.761

16.226,972
18.567
44,918

1891,

»
1.633.818
23.984.847
1.248.131

'26,841,6811
4,9I9,«.^0
1,222,404
6,547,026

33hJ88.711
529,188

283,395
14,l-<4,94<i
3,(195,093
18,280,039
1,924,308

9,293,773
9.639,723

61.029
100,142
418,979
101,288
49,100
11,548

7.42(1.716
1.602.522
1.352.8-8

25.171,17'i
3,182,973
1.807,014

24,-39,899
20.722,15
1,016,009

13,463,401

5,500.626
1,559,257

51.944
548.01>i

3,215,53
1,313,297
928,429
443.046
389.1.V5

6,287,465
15,342

190,608
10,810

758,'251
561.S8u

10.925,321
1,360.299
241.496

1.705,449
2,4t>4,663
538,689
22,326

781,948
142.389

7.116,311
299,740
272,208
960,162

1,770.173
89,438

6'i6'.2¥6
298,460

1,001.382
4,868,105

38,087
131,865

1,363,931
2,188,898
2,725,939
582.202

15.187.700
29.167
44,551

9,144,838
10,785.909

64.936
113,366
507.592
83,184
65,318
15,276

7.136,218
1.699,661
1,318.622

,10.692.921
2.934,794
1,700,715

21,572,409
17,470,584

887.274
12,060,388

4.561.819
1.380,373

50,294
572,255

3,287,161
1,407,479
850,710
458,474
437,843

6,439,668
15.596

180,263
9,540

720,243
4.-8,241

10,402,814
1,270,427
254,596

1,599,328
2,365,813
413,876
21,335

721,563
115.376

6,597,402
240,759
347,551
979,427

1,713,039
54,297

5'l6',664
280,855
951,853

4,546.9,^8
55.918 2,197,594' 2,22.5,537
2.086

39.096
7.919

121,751
59.896
2.930

47,108
9.301
3,719

60.128
1(8,844
70.841
26.459
2.947

22,779
255.800
136,358
916.742
550,152
3(.,771

1,910,310
379.0«O
187,789

2,477,17!)
15,003,93'
2,790,93'
897.15
24,49:

27,683
192,229
73,55',i

1,1.53,504
550,204
27,912

1,841,623
340,734
174.310

2,356,697
14,604.441
2,707,979
878,318
26.8ao

Lalul Manungt Ktporttd,

WtekorMo

Qroat North'n
Bt. P, M. A M

.

Eaat. of Minn
Montana Cent.
Tot. system

a.nuyW.ASi f,

U00S.TU11 i '

Ham•t'll,^
ilutob.AH. ii

IlllnoUCenir'i.
Ind.D«o,AWe»
In. AQtMortb'u
tliiteroo. (.Mex.i
Iowa Central...
Iron Railway...
J'k'nv.r.AK.W
KanuwhaAMIeli
Kan.C. CLABp
K.C.F.8,AMeiu.
K.C.Mem. A Blr.
Kan.C.WyAN.W
Keokuk A West
L.Erin All. A 80
L. Erie A West
Lehigh A Hud..
Lehigh Valley.,
L. Rook A Mem
Long Island....
I..0111S.A .Mo.Kiv.
Louis. Ev,A8t.L.
Loulsr.ANasbv,
Louls.N.AACb.
Loulsv.N.O. AT,
Lnu,8t.L.ATez.
Maiilsll(iuc. ...

Mar, A Nor. Oa
MemohtsAChas
(Mexican Cent.
j.Mex, National
IMexloan R'wa.v
UUwaukee ANi>
MineralRange
Mlnneap. ABt.L,
M. St. P. A 8.8.

M

.VIo,Kan,ATei.
Mo,l'ac.AIronM
Mobile A Ohio

.

Nash.Ch.A6tL,
N,JerseyAN.\
New Orl. A 8o'n
mS.Y.C.AH.K,
N. Y. L. B. A W

.

N. Y. Pa. A Ohio
N, Y.AN.Eng..
N. Y. ANortb'n.
N. Y.Ont. AW..
N.Y.Busq.A W.
Norf, A aouth'n,
NorfolkAWest..
N'theast'uiS. C.I

North'n Ceutral.
NoriuerDPacltlo

Wis. Ct, Linos.
N.P.AW.Cent.

ObloA Miss
Ohio Klver
Oblo Southern..
Omaha A Bt. L..
Oregon Imp. Co.
Pennsylvania ..

PeonaUeo.AEv.
Petersburg
Phila. A Erie...
Phila. A Read's
CoalAlronCo.
TotalbothCos.
Lehigh Valley

Pltis.Mar. ACh.
Pltt.8h«n.AL.E.

Hoptemb'r.
8epienib'r,
Hepleiilli'r.

Septeinirr.
'^' I'lellili'r,

II u
Miirr.

'-iiib'r.

July
Beptemb'r,
UtwkOct.
V\k Oct. 1

2d wk Oct,
H,<i)toinb'r.
July
2d wk Oct
4thwk8ep,
ithwkHcp.
IstwkOct.
Sopteiub'r.
Utwk' 'Ct.

Septemb'r.
2d wk Oct
Septemb'r.
July
2d wk Hep.
2d wk Oct.
luly... .

2d wk Oct.
'2d wk Oct.
2d wk Oct.
4thwkMay
2d wk Oct
Septemb'r.
August
ItliwkSep
2d wk Oct
2d wk Oct.
Wk Oct. 8
2d wk Oct.
Septeml
Septiunb'r.
Septemb'r.
'd wk Oct,
d wk Oct.

Septemb'r.
Septemb'r.
July
Septemb'r.
Septemb r.

Augu.st
-August
June
Septemb'r.
2(1 wk Oct.
.Vugust. .

.

August...
2(1 wk Oct.
Auifust
August
2d wk Oct,
2d wk Oct.
2d wk Oct.
lalwkOot.
IstwkOct,
Septemb'r.
August..
August..
August.

.

2d wk Oct.
August
August
August ...

August
August
July
Septemb'r.
Septemb'r,

1802 1891.

Pitts.&West-sys 2d wk Oct.
Pitt. Youug.AA.
Pt. Royal A Aug.
PLRoy.AW.Cai.
Pies.AArii.Cen.
QuincyO.AiC.O.
Kich.&Dan. sys.
Rich. A Petersb.
Rio (ir'de South.
Rio Or. West...
Sag.TuscolaAH.
8l.L.A,Ar.H.B's
St.L.Ken'et.A8o
8t.L.Southw'rn.
Bt. Kaul AlJul'th
B. Fran.AN.Pac.j4thwkSep,
Sandersv.A Ten. Septemb'r-
San Aut.A A.P..!Juiie
Bav. Am. AMon.lSeptemb'r.
Sav.Fla, A West. May
BlKerton Septemb'r.

oeptemb'r.
August
Septemb'r.

Septemb'r.
August....
August
July
Septemb'r.
July
August ...

•2d wk Oct.
2d wk Oct.
Septemb'r.
IstwkOct.
Septemb'r.
2d wk Oct.
Septemb'r.

1,413,808
125,6(17
II 1.320!

I,il5i),7:(.-.

4,1.9(11

3.;i7H

14,(K)0
10,823

1,468,380
50.513
86,530
83,669
68.924
3.SSI

40,151
e.HJO
7.684

120,287
21,816
30,914
9.411
7,044

80.388
43,310

1,723,652
7,656

81,105
38,910
37,984

467,615
68,403
55,788
12,181

665
21.04)
48.297
184,698
109,767
52.770
39.119
11.039

170.054
262,477
247.431
602,000
272,741
448.127
31.829
11.256

4,212,115
2,677,501
644.703

/n. 1 i» LmltM Dmts,

1893. ~^ ini.

I

S81,87S
853,374

1.303.270
158.179
10(l,4Oi

l,,'.(lil,H,-i:i 10.0-13.095
33,274
2.20

1

3S.000
I7.33S 103.700
8,l«a 71.930

1.001.886 10.S84.A37
43.103 -

105.269

BlouxCityANo.
South Bound...
South Carolina
80. Paeitto Co.—
Gal.Har.A8.A. August
Louls'a West. . Augiuc...
Morgan'sLAT. August
N. Y.T.AMex August
Tex. A N. Orl August....
Atlantic sys.(< August

—

Paoitlo system Aoxust.
Totalofall.. Augnst

Coast UlvlCal.i August.
Sou. DIT. (Call August
Arlxona DIv.. August ...

AewMex. Dlv. August

—

Spar. Un. A Col August

—

Staten Isl. R.T.i August
stony01.«CM t. August
Sumult Branch. August
Lykens Valley August
Tot'l bothCo's Aiuust ...

Teiin. Midland.. Septemb'r.
Texas A PaclUc,l'2d wk Oct.
TexS. valAN.W Septcmo'r.
Tol. A. A. AN.M. aeptcmb'r.

51,066
67.320
162,557
31.420

212.028
32.886

653.200
686,490
132,6 6
819,186
111,236
20.725
53,792
51,910

393,000
6,226,607

17,772
39,714

513,035
2,022.646
1,971,337
3,993,984
1,723,63

3,466
41,109
49,591
141,462
15,999
19.169
13,099
26.401

947,430
28,158
16,239
54,500
12.345
35,630
2,949

109.500
226,419
29,771

849
107.037
51.174

207,273
13.500
41,200{
17,926

119,689

860,127
84.165

417,166
21.127
149.836

1,034.781
3.558,274

...'4,593.053
251,598
819,403
147,693
78.629
10,071

132,824
16.461

105,599
99.833

205.433
17.620

178.998
4.155

101,690"

01.437
2.705

89,820
7,178
7,933

122,062
28,444
29.213
9.833
6,455

68,289
87.618

1,086.155
15,101
81.384
42,053
35.442

435,215
64,244
72,337
11,237
.5.105

45;565
173,944
80.468
67,092
40.766
14,106

20O.76II
265.530
259,636
568.000
277.075
479,955
27.907
13.583

4,128,055
2.946.268
699,624

47',388

63,208
149,743

217,750
36,788

612.108
660,203
115,376
775,579
107,295
20,336
56,309
41.297
442,035

6,212,375
15,057
41.753

510,321
1,963,773
1,947,729
3.911..503
1,586,1,35

3,952
35,565
47,527

161,979
25,518
26,476
16,830
27,932

1,107,020
27,712
8,411

58,100
11,554
31..'>10i
2,718

130,000'
182,777
33,153

738
137,830
52,820

231,5,47
16,244
33,073

808,833
2,777,404

l,486'.oVi
30,982

006.H63
290,441
230,395

3,032,164
809.091
240,304
299,330
59.497

2,755.780
833,301

872'.750
3,530,579
243,9,50

1.134.071
10.719.194
2.572.024
1.423,702
500,919
79,828

1.0'3.5',382

6.053,861
3,464,316
2,318,209
1,308.327

98,403
1.430.023
2,202,999
7.349,097

21,077,000
2,411,170
3.80^,877
175,183
95.773

33,391,603
20,255,363
4,636.748
2,906,004
412.966

2,737,573
1,113.127
288,770

7,596,390
431,758

4,569,365
18.841,095
4,536,7'29

23,377,821
3,211,368
570,331
463,686
374,424

2,588.581
44,000,731

675,138
376,377

3,201,148
14,688,426
13,990,783
28,679,210

154.548

355,283
81,607

376,533
20,756

134,446
975,580

3,540,671
4,516,257
267,080
608,307
156,786
88,537
11,001

134,125
15,036

109.001
75,426

184.187
17.015

201,011
4.751

80,983

28.8-24
286.537

1,878,045
1,115,250
146,578
172,605
74.490

201.081
6,986,986
238.521
514,878

2,012,767
89.493

1,113,6471
25.708

3,325,133
1,475,561
648.B71

4,730
639,196
373.815

1,373,143
64.145

303.197
116,133
963,460

2,740,434L
600,134

3,138.808
137.215

1,077.673
7,817,97i

23,018,960
30,830,944
1,472,259
5,086,332
1,258.881
650.0'-'7

70.993
Ti6.957
44,080

848.819
086.810

1.035.031
138.004

4.900.074
35,032

810,442

ih'jiii
132,084
55,548

10,00:1,149
356,H17

2,843,703

l,3'35.8o3
25,042

489.323
2m,874
229,387

3,.')» 1,801
857,878
212,494
308,340
53.951

2,497,719
312,606

439,01»
8,395.787
333,040

1,190.088
10,539,904
2,220.176
1,483.434
394.699
104.D88

1,143',810
0,542,847
3,253,935
3,105,872
1.330.677
100.937

1,248,798
1,008,007
7,242,773
19,318.000
2.489,612
3,372.071
158.335
122,973

31,998,431
19.550,584
4,532,716
2.918.416
380,771

2,378,770
1,000,426

7,058,003
501,273

4.353,905
18.771.949
4,027.217

22,799,165
3,219.406
526.858
416,031
307,180

2.678,011
43.367,068

081.905
363.317

3.'299.20Z
13.840,453
1-2,204,018
26,109,408

32,873
239,078

1,775,633
942,531
248,133
262,669
73,016

191,348
7,705.829
224.922
198,610

1.945,022
77,406

1.055,760
16,370

3,251,635
1,240,300
642,278

6,571
722,276
357,070

1,500,799
82,6-20

311,301

1,205,268

2,722,933
614,748

3,300,778
124,075

1,020,135
7,844,918

23,571,788
31,416,706
1,484,306
4,771,634
1,283,993
081,837
87.330

726.024
41.603

837,0-20
619,741

1,407,264
145,021

0,197,277
32,186

709, 100
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EOADS.
Latest Earnings Reported.

WcekorMo] 1892. 1891.

Tol. Col. & Ciu.
Tol.&OhioCent
T0I.& O.Cen Ext
Tol. P. & West.
Tol.et.L.&K.C.
Tol. & 80. Haven
Ulster & Del ..

Union Pacific—
Or.S.L.&U. N
Or.Ey &N.CO.
U.Pao.».&(i.
St.Jo.&Gci.Isl
AH other lines.

fTot.U.P.Sje.
Cent Br.&L.L.

301 Tot. cont'led

t Montana Un..
, Leav.Top. &S.
' Man.Al.&Bur.
I Jointly owned

Grand total.

Vermont Valley
Wabasli
"West Jersey
W.V.Cen.& Pitts
Western of Ala.
West.N.Y. &Pa
West Va & Pitts.

Wheel. & L. Erie
Wil. Col. & Aue
WrightsY.&TcD.

23 wk Oct.
2d wlc Oct.
Septemb'r.
1 St wli Oct.
2d wjf Oct.
August
August

August
August
August
2d wk Oct.
August
August
August
August
August
August
August
August....
August
August
•2 A wk Oct.
August
Septemb'r.
August
1stwk Oct.
July
2d wk Oct.
August
Septemb'i'.

6,274
32,367
18,434
22,493
47,529
2,914

53,607

633,544
373,444
540,143
28,000

2,228,590
3,888,765
138,079

4,026,844
90,872
2,75^
3,267

96,894
4,075,290

22,314
337,000
266,066
96,392
39,410
77,300
30,143
30,881
46,392
6.,')62

7,064
32,840
16,831
21,683
41,389
2,624

53,629
'ii'f »

627,973
430,622
550,903
24,200

2,004,228
3,700,212
101,247

3,801,490
47,877
2,P98
3,537

54,412
3,828,695

20,085
296,000
227,195
94,536
39,430
76,30.)
21,574
28,t^70

52,326
6,268

Jan. 1 to Latest Date.

1892.

267.959
1,250,200

751,129
1,691,546

17,302
284,520

4,624,579
2,717,384
3,750,034
939,677

14,730,870
26,581,639

834,294
27,415,933

727,144
23,111
25,308

775,562
27,803,714

131,296
11,072,589
1,186,275
817,977
303,334

2,655,266
176,640

1,132,439
607.433
50.078

1891.

264,331
1,137,592

723,758
1,507,198

18,071
260,085

4,981,166
3,408,715
3,556,858
664,514

13,644,82t
26,116,871

463,222
26,580,09o

486,69?
19..50q
26,307

532,51,
26,846,34c,

121,56fi
10,656,37fi
l,120,77o
822,20i
342,835

2,779.1lg

87,39fi
l,007,05o
611, 14q
64.589

* Figures cover only that part of mileage located In South Carolina
tEamings given are on whole Jacksonville Southeasteru System
b Kansas City & PaciBc included in both years, d Includes earnings
from ferries, etc., not givonseparately. {Mexican currency. /Figures
Include Eome Watertown & Ogdonsburg.

47 roads have reported thus far for the second week in
October, and show 4-78 per cent increase in the aggregate.

2</ uieek of October. 1892

Atch. Top. * San. Fe Sys.
St. Louis & San Fr. Sys,

Bait. & Ohio Southw
Brooklyn Elevated
Bunaio Koch. <te Plttsb...
Canadian Pacific
Chesapeake &, Ohio
Chlcaeo & East. Illinois..

Chicago Mlhv. & St. Paul.
Chicago Peoria & St. L. ..

Chicago St. P. & K. City.
Chicago & West Michigan
Cln. Jackson * Mackinaw
Colorado Midland
Denver &Eio Grande...
Detroit Lansing & No
Evansv. & Indian.apolis.
EvansV. & Richmond
Bvansv. & Terre Haute..
Iowa Central
iiake Erie <fc Western
Long Island
Loulsv. Evans. & St. L..
Louisville itNashvillo...
Louis. N. Albany <te Chic.
Louisville St. L. & Texas.
Mexican Central
Mexican National
Milwaukee &NorlUern..
Mo. Kansas & Texas;
Mo. Pacific & Iron Mt
New York Out. & West..

.

•Norfolk & Western
Northern Pacific
Wisconsin Central

Peoria Dec. & Evansv...
Pittsburg & Western
Elo Grande Southern
Kio Grande Western
6t. Joseph & Gd. Island..
Bt. Louis Southwestern...
Texas & Pacific
Toledo Col. Ac Cincinnati.
Toledo & Ohio Central

.

Toledo St. L. & Kan.Cily.
Wabash
Wheeling & Lake Erie . .

.

Total (47 roads)

Ket increase (4'78 p. c.)

889,987
213.053
55,77
43,122
72.883

479,000
212,610
95,300

766,491
27,350

117.840
44,883
1S.810
41.616
178,300
27.935
7,127
3,688

25,585
53,924
80,:i88
83,105
37,984

467,615
68.403
12,181

184,698
109,767
39,119

247,451
602,000
67,320

212,028
686,490
132,696
17,772
49,594
16,359
54,500
28,000

109,500
176,998

6,274
32,367
47,529

337,000
30,881

7,310,236

" One day less In 1892.

1891.

838,869
208,359
54.567
31.991
63,439

464,000
216,16-
82,100

745.729
27,204
98.901
35,974
13,223
35,967

184,300
27.279
6.966
2,118

24,067
51,417
68,v!S9
81,384
35,442

435,215
64,244
11,237

173,944
80,468
40,766

259,636
563,000
63,208

217,750
660,203
115,376
15,057
47,527
8,411

58,100
24,200

130,000
201,911

7,064
32,840
41,389

296,000
28,370

6,976,689

Increase.

51.118
4,694
1,210
8,13
9,444

15,000

13,200
20,762

146
18,939
8.909
593

5,679

""656
16

1,570
1,518
2,487

12,099
1.721
2,54-2

32,400
4,159
944

10,754
29,299

39,000
4,112

26,287
17,320
2,715
2,067
7,848

3,800

6,140
41,0011
2,511

410,935
333,547

Decrease.

3,558

6,000

1,647
12,185

5,722

3,600

20.500
22,913

790
473

77,388

Our final statement for the first week of October
roads, with an aggregate increase of $323,390 or 3-90

covers 73
per cent.

1«/ week of October.

Previously rep'd(50 r'ds)
Brooklyn Elevated
Burl. Cedar Ran. & Nor.
Chic. Peoria & "St. L
Cin. N. O. & Tex.Pac.5 rds
Cleveland Akron & Col. .

.

Cleve. an. Chic. & St. L..
Peoria & Eastern

Col. Shawnee & Hocking.
Duluth 8. S. & Atlantic...
Evansv. & Uichniond
GrandTrunk ot Canada.
Interu'l & Gt. North'n
Kan. City Mem. & Birm
Keokuk <s Western
Mexican Railway ....
OhioEiver
Toledo Peoria AWest'n.;
Western K. Y. <& Penn..

Total (72 roads)
Wet lncrea8e(3 90 p. 0.)

1892.

",136,088
37,129

109,411
27,777

151,468
20,159

310,880
38,638
16,078
44,014
3.140

423,989
86,530
21,816
9,411

62,770
20,725
22,493
77,300

8,609,816

1891.

$
6,848,724

33,831
88,044
21,387

171,948
18,836

268,497
29,336
13,299
49,18^
2,534

408,844
105,269
28,444
9,833
67,092
20,336
21,683
76,300

8,236,426

Increase. Decreatt.

493,049

323,390

Net Earnings Monthly to Latest Dates.—The following
shows the gross and net earnings to latest dates of all railroads

furnishing monthly statements. The compilation includes
every road from which we can get returns of this character,

and in that form is given once a month. Early returns ara
published from week to week, as soon as issued, but for the
convenience of our readers all the roads making returns are
brought together here in the week in which we publish our
monthly article on net earnings—say on or about the 20th of
the month. A paragraph mark (*[\) added after the name
of a road indicates that the figures for that road have not pre-
viously been given, but appear for the first time in this
issue.

-Gross Earnings-

Roads.
Allegheny Valley. .H Aug.

Jan. 1 to .4ug. 31...
Mar. 1 to Aug. 31...

At. T. & S. Fe Sys. b Aug
Jan. 1 to Aug. 31
July 1 to Aug. 31

1892. 1891.
—Kel Earnings.—
1892. 1891.

229,667 241,673
1,684,959 1,633,818
1,314,392 1,260,318
3,408,425 3,134,062

.23,145,447 21.798,352

. 6,497,085 6,079,940

s 8
391,257 103,893

3,298
21,367
3,390

20,480
1,323

42,383
9,302
2,779

5,175
606

15,145
18,739
6,628
422

14,322
389
810

1,000

169,659

St.L.&SanFr.Svs.bAug. 902,301 732,314
Jan. 1 to Aug. 31... 5,627,718 5,308,347
July 1 to Aug. 31... 1,653,118 1,441.309

Aggregate Sys... bAug. 4,310,726 3,866,376
Jan. 1 to Aug. 31. ..29.073, 166 27,106,699
July 1 to Aug. 31... 8,150,201 7,521,219

Baltimore & Ohio-
Lines E. O. R. b.^Sept. 1,954.561 1,810,640

Jan. 1 to Sept. 30... 14,644,768 14,184,948
July 1 to Sept. 30... 5,430,279 5,455,928

Lines W. O.K. b.i: Sept. 050,365 5i;i,302
Jan. 1 to Sept. 30... 4,603.368 3,095,093
July 1 to Sept. 30... 1,676.315 l,453.25t>

Total system. b.U Sept. 2,604,926 2,322,918
Jan. 1 to Sept. 30. ..19,248,135 18,280,039
July 1 to Sept. 30... 7,106,593 6,914,184

B. &. O. Southw. b. July 212,227 216,050
Jan. 1 to July 31... 1,419,047 1,310,060

Blrm.A Atlantic, birAug. 3,541 3,728
Jan. 1 to Aug. 31... 27.331 34,003
July 1 to Aug. 31... 6,780 7,192

Blr.Shef.&Ten.R.bHAug. 23,363 20,393
Jan. 1 to Aug. 31... 154,560 131,865

Buff. R. & Pitts. II. b.Aug. 286,621 266,705
Jan. 1 to Aug. 31... 2,069,852 1,804,770
July 1 to Aug. 31... 563,827 489,043

Burl. Ced.R.&No.airAug. 352,729 330,757
Jan. 1 to Aug. 31... 2,609,468 2,211,021

Oam.&Atl. &Brs.aTIAug. 174,796 157,731
Jan. 1 to Aug. 31... 605,76t 582,202

Oinadlan Pacific.. a. Aug. 1,820,383 1,731,985
Jan. 1 to Aug. 31. ..13,433,972 12.417,041

Carolina Midland. K Aug. 5,127 4,381
Jan. 1 to Aug. 31... 37,063 38,211
July 1 to Aug. 31... 11,206 10,578

Cent, of NewJers.a.Aug. 1,311,944 1,305,042
Jan. 1 to Aug. 31... 9,2»3,773 9,144,838

Ceatral|Paoitto...b.Aug. 1,475,144 1,610,944
Jan. 1 to Aug. 31... 9,639,723 10,785,909

OUar. Cin. &Chic...TrAug. 10,685 14,057
Jan. 1 to Aug. 31... 90,400 99,629

Cheraw& Darl....b1[Aug. 5,736 6,252
Jan. 1 to Aug. 31... 49,100 65,318
July 1 to Aug. 31... 10,714 12,467

Ohes.aoeake&Ohio.aAug. 1,002,370 925,718
Jan. 1 to Aug. 31... 6,0-12,160 5.805,273
July 1 to Aug. 31... 1,879.586 1,789,830

Chic. Bur. &Nor.b.11 Aug. 230.464 187.657
Jan. 1 to Aug. 31... 1,352,888 1,318,622

Ohio. Burl. &Qiiln.b.Aug. 3,720,196 3,161,840
Jau. 1 to Aug. 31. ..25, 171,172 20,692,921

OUo.M.&St. Paul.a.Aug. 2,760,011 2,367,006
Jan. 1 to Aug. 31. ..20,207,483 16,984,362
July 1 to Aug. 31... 5,477,010 4,676,553

Chio. & W. Mich... aAug.
Jan. 1 to Aug. 31...

Cln. Jack. & Mack. IIAug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Oln. N.O.& Tei.P.HaAug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Ala.Gt.South'n.flaAug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

H. O. & No'east.HaAug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Alab'a <fe Vicks.Ha Aug.
Jau. 1 to Aug. 31...
July 1 to Aug. 31...

Ticks. Sh.& Pac.aH Aug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Total system. ..af-iug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Cln. Ports. &Vlr.TI b. Aug.
Jau. 1 to Aug. 31...

(}lev. Akron & Col.HaAug.
Jan. 1 to -Aug. 31..."

31...July 1 to Aug.
aevel. Can. & So.b.. Aug.

Jan. 1 to Aug. 31...
July 1 to Aug. 31...

(Hev.Cln.C.*St.L...aAug.
Jan. 1 to Aug. 31...
July 1 to Aug 31...

Peoria & E. Div.HaAug.
Jan. 1 to Aug. 31...

.^ July 1 to Aug. 31...

5,477,010

193,164
1,275,144

74,439
454,251
134,716
364,362

2,774,396
723,701
145,963

1,130,937
237,945
99,497
802,060
217,005
42,864
3J7,610
93,874
42,937

338,309
81,836

695,623
5,431,343
1,404,361

28,233
163,074
91,101

646,507
173.945

100,645
561,880
188,700

1,444,909
9,217,564
2,711,659

153,312
1,146,636
299,285

170,339
1,130,946

72,055
483,4i>2
131,534
375,543

2,819,452
768,051
148,800

l,214,f!83
307,319

80,354
719,142
176,723

44,687
335,852
92,725

43,165
364,394
82,204

698,549
5,501,724
1,427,027

24,790
151,041

85,122
614,683
169,513

68,528
458,241
114,202

1,348,882
8.829,183
2,581,557

177.492
1,070,994
335,408

95,702
648,280
514,321

1,140,483
6,835,738
2,126,314

387,949
2,007.627
671,768

1,528,432
8,843,414
2,798,082

801,930
4,642,814
1,981,287

215,933
6i3,402
396.033

1.020.804
1.341.215
2.377.370

75.001
436.507

1.285
4.356
1.955

5,446
52,277
90,935

598,209
168,213

73,348
675.336
104,966
145.905

728,983
4,733,415

61
1,113
2,195

533,734
3,842,773

608,312
3,838,869

dof.2,713
dot.21,914

1,792
9.922
2,931

352,972
1,624,533
654,768
106,757
436,356

1,371,259
8,132,059

830,863
6,101.817
1,692,213

54,879
333,712
28,231

113,138
45,077
72,044

606,745
141,782
18,641

211,303
35,734
12,000

135,000
34,000
4,000

35,OLiO
5.000

3,000
32,000
5,O0J

109,635
1,020,053
224,516

9,187
27,100
23,683

176,659
50.991
37,019

202.205
69.065

415.179
2,381,463
650,016

9,809
237,680
43,434

122,037
641,001
502,113

1,016,198
6,299,080
1,852,984

283,721
1,698,362
529,065

1,299,920
7,997,442
2,332,049

710,361
4.897,797
2,120,978

104,677
647,196
262,129

815,033
5,544,938
2,333,405

75,022
416,097

841
8.333
1,997

7,232
45,429

107,183
591,862
168,340

89,260
602,415

91,555
138.670

720.603
4,337,518

741
14,278
3,663

560,970
3,858,715

799,979
4,929,102

def. 4.843
def.22,B81

1,840
23,284
4,241

280,352
1,403,779
517.121

81,362
439,685

1,344,531
7,492,013

651,894
4.338.032
1,330,206

55,855
350,450

' 25,608
121,968
39,912

128,699
866.807
263,604

20,277
330,997
70,076

12,000
156,305
30,000

5,010
50,093 ,

6,000

3,C00
64,413
3,000

177,976
l,4'i8,620
372,680

4,997
1-3,396

27.828
160,130
48,470

24,955
160,385
52,313

429,803
2,642,271
785,192

61,679
139,359
108,863

,

i
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1893.

310.304
ss.-iao

3tR.32'j
1,4:)1,156
391.Sl)l

277,500
1,833,&'22

a.028.SU
1,718,984

33.376
221,321
28.307
239.4S8
120.406
791,310
77.067

511.1S2
140,400
2:i,"i,434

1,008,407
118,4'i9
010,743
221,704
50.475

4S4.82t
118,245
304.005

2,110,805
S,

350,497
2,508,737

03,269
24,492
S
2,424

21,>i04

3,373
2.j,009

60,702
318.320
102.121
105.807

1,180,180
30tf,7U0

3,207
22,451
40,151

506,803
30,330
01,395

438,174
Jan. i to Aug. 31.7. 3,197.170
Julj 1 to Aug. 31... 737,170

Kan.C. Mem. & B..aAug. 93,153
Jan. 1 to Auif. 31... 092,322
July 1 to Aug. 31... 107,481

Keokuk &West'n.b1! Aug. 30.894
Jan. 1 to -Vug. 31... 250,709

UErleAlLASoutMlaAug. 0,431
Jan. 1 to Aug. U... 52,453

Ifc Erte A West'n .bH Aug. 353.225
Jan. 1 to Aug. 31 .. 2,2.i5,653

I<eh.&Hu(LRlTer.1IbAug. 46,473
Jan. 1 to Ans. 31... 289,901
July 1 to Aug. 31... 86,275

Loulsv. & NashT.Tb.Aug. 1.917,875

Roailt.
OleTe. A ^rarl<•ttn.1I .\.ug.

Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Colorado Fuol Co. Juno..
Jan. I to Juno 30...
July 1 to June 30...

Colorado Midlaml.h.Aug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Col. n. V. AToI.ll.b.July
Jau. 1 to July 31 ..

Den. * It Oran<'e.b Aug.
Jan. 1 to Aug. 31...
July I to Aug. 31...

DesMoNo.AW.H.b.Jnly.
Jau. 1 to July 31...

Det.Bay City AAl.bTl Aug.
Jan. 1 to Aug. 31...

Dot Lan». * Nor ...n A ng.
Jau 1 to Aug. 31...

Elgin JoUot &E..1In. \ug.
Jau. I to Aut. 31...
July 1 to Aug. 31 ..

FllDt ,b I'cre Un r . n . . A ug.
Jan. 1 to Aug. 31...

Georgia RR ...Ha. Aug.
Jan. 1 to .Vug. 31...
July 1 to Aug. 31...

O i. Soutli'n <% Fls bH Aug.
Jan. 1 to Aug 31...
July 1 to Au^'. 31...

Grand R.ip.* r.sys.HAug.
Jau. 1 to Aug. 31...

Grand Tr'k of C»n.H Aug.
Jan. 1 to Aug. 31...

Chlc.A Grand Tr..1I Aug.
Det Qr.H. & .\ni..1IAug.

Gulf A Chicago.. Kb Aug.
Jan. 1 to Aug. 31...

Hoos.Tnn.ife\Vllm..1TAug.
Jau. 1 to Aug. 31...

lad.Deo. & West. .H. Aug.
Jan. 1 to .\ug. 31...
July 1 to Aug. 31...

Iowa Central T!b.\.ug.

Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Iron Railway bit. Aug.
Jan. 1 to Aug. 31...

Jack. Tam. & K. \V..July
Jan. 1 to July 31...

Kanawha A Mich. .H Aug.
Julv 1 to Aug. 31...

Kan. C. Ft.S.,t M.a'^ Aug.

1801.
9

28,716
222,HI)2
53,705

188,728
1,349.030
382,075
318,856

1,097,098

784,003
5.41'«,202
1,552,J74

24,700
173,110
32,377
313,057
130,110
802,361
70,379

448,517
130,948
239,553

1,925,757

121,751
1,153.504
243,530
53,220

490,308
132,106

287,870
2,000.341

«
351,231

2,433,436
62,219
28,323
$
2,994

23,833
2.253
15,527

53.513
313,714
104.723
150,812

1,063.217
235,140

2,2r.7

22.937
39,820

439,322
27,494
52.855

383,395
2,963,959
732,457
92,203
731,938
172.366
37.315

253,932
0.803

47,490
310,404

2,070,590
36,431

274.937
73.903

1.796,034

Ifel Samingi.-

Jan. 1 to Aug. 31. ..13.920,091 12,849,193
July 1 to Aug. 31... 3,752,146 3,ti62,845

Louisy. N. A.&C.TaAug. 332.159 277,204
Jau. 1 to Aug. 31... 2,124,856 1,821,523
July 1 to Aug. 31... 020.416 849,074

lA)Ulav. St.L&Tex.1IAug. 58,012 49,210
Jan. 1 to Aug. 31... 426.C(U 329,241
July 1 to Aug. 31... 110,725 92,533

Mantstlque lIAug. 431 2,527
Jan. 1 to Aug. 31... 79,163 99,728

Maiioan Central.^.. Aug. 630.147 604,373
Jan. 1 to Aug. 31... 5,089,918 4,029,526

Mexican National... Aug. 444.700 346,633
Jan. 1 to Aug. 31... 2,826,193 2,750,131

MUw. ANorth.«...nAug. 144.541 152,203
Jan. 1 to Aug. 31... 1,0.36,310 1,082.043
July 1 to Aug. 31... 290,123 301.717

Minn. & St. Louis. TJaAilg. 174,213 151,116
Jan. 1 to Aug. 31... 1,259,969 1,043,032
July 1 to Aug. 31... 352,096 302,947

Mlnn.St.P.cfe.8.S.M.1IAug. 209,737 248.062
Jan. 1 to Aug. 31... 1,969,223 1,413,679

Mo.Pao.AIronM.HbAug. 2,662,818 2.314,115
Jau. 1 to Aug. 31. -.17,099,299 15,739,389

Hash.Ch.ABt.L.!! b.8ept. 448,127 479,955
Jan. i to Sept. 30... 3,808.877 3.372,071
July Ito Sept, 30... 1,326,729 1,503,766

New on. A South.all Aug. 8,974 12.297
Jan. 1 to Aug. 31... 81.517 109,390
July 1 to Aug. 31... lO.liJO 23,800

H'.Y.L.E.AWestern.cAug. 2,677,501 2,946,208
Jan. 1 to Aug. 31...20,255,363 19,550,584
Oct. 1 to Aug. 31. ..28,455,095 27,155.332

N.Y. A Northern. bH. Aug. 60,399 50,979
Jau. 1 to Aug. 31... 301,901 333,333
Julv 1 to Aug. 31... 116,958 93,997

N.Y. Ont. A WestaH Aug. 355.835 290,899
Jan. 1 to Aug. 31... 2,298,783 1,978,001
July 1 to Aug. 31... 707,221 595,001

N. Y. Sua. A West.. b.Aug. 102,557 1*9.743
Jan. 1 to Aug. 31... 1,113,127 1,000,420

Norfolk A South'n..bAug. 31.420
Jan. 1 to Aug. 31... 233,77(5 •

1893.
9
4,570

41,370
8,788

14,374
141,484
800,315
55,891

356.004
83.893

130,390
802,523
451.101

3.400,035
731,333
14.200
97,757

5.039
72,382
47,910
197,452

23.091
153.330
41.947
61.300

839.790
29,643

136,331
41,390
10,003

114,527
27,411

110,.500
592.905

a
100,378
6J9,407
12,30(^

7.051
*
203

dof. 1.853

1.566
9.330

28,762
87,624
41.100
37,228

271.568
74,220

213
342

5.774
227.392

8,693
17.724

123.170
704,8tf4
187,655

6,423
40.219

dof.0,911

2,170
07,347
1,172

10,947
180,071
083.580
22,173

140,109
38,910

690,221
4,753,230
1,327,123
131,138
710,349
237,783
25.779

162.690
43,037

aef.2,307
42,322
240,738

1,790,020
177,855
•970,428

45,720
332,511
90,771
51,9)0

463,843
129,022
70.152

647.902
976.393

4,080.26'J

177.156
1,421,223
522,001

der.1,012
def.1,917
def 2,929

841.081
6,459.955
9,172,373

15,243
58,713
28,897

121,373
590,320
2 19,97

1

73,703
492,463

9,032
105,259

1891.
•
7.446

53,57H
11,310
10,113

105,000
203.770

80.100
333,901
90,197

175,90i
773,180
299..501

1,M30,3^I7
033.i:i0

3.308
84.052
8.10-

lla,.3:i3

52.193
230.075
39,939

180,7<i4

51,433
81,790

519.2!)3

30.373
330.500
02,371

10,093
104,431
50,004

106,445
690.123
A

101,219
669,953
14,123
10,500
«
262

dof.813

674
4.930

14,073
04,770
27,940
45,977

263,463
09,319

349
C.862

12,811
221,576

8.632
12.133

113,836
786,045
196,176

9,653
69,090
8,554

6,101
90,522
2.130
8,903

157.093
831.960
18,989

119.273
37,309

6.57,253
4.710,9 9
1,318,451

93.100
332.701
183,337
23,038

141.007
43,330

det.604
41,10)

105,838
1,593,797
•90,236
•747,023

53,724
390.319
117.051

04.177
354,733
121,333
103,302
508,119

810,433
3,733,740
139,513

1,310,325
593,954

1,251
713

def.2,999

1,122,345
0,351,215
9,419,070

14.931
63,9!>3
27,425
93,600

473.732
183,440
63,939

464,263

-tfrota tamti
IHU2.
•

033.410
e.3la,8l>3

e83.20<7
4.809,365

not.—.—»ii WmmlnM.—,
1*91. i«i>3. r»»i.
•

838.023
6,867,639
613,108

4,353.903
2.03 1.297

Norfolk A Weit'n.a.Ang.
Jan. 1 to Aug. 31...

Northern Central. b. Aug.
Jan. 1 to Aug. 31...

Norlbern I'oclHo.lT b Aug. 2,228,005
Jan. 1 to Aug. 31... 14.834,283 14,718,701
July I to Aug. 31 .. 4,421,303 4,011,773

WU. Cent. IlnoiillbAug. 881,003 4i)i,427
Jan. 1 to Aug. 31... 3,71)4.930 3,302,353
July 1 to Aug. 31... 1,O70,5lio 933,129

Tot. both Co.'n.'Fb Aug. 2.78i,0H3 2.519.124
Jan. 1 to Aug. 3 1... 13.58.1, 208 18,021,230
July 1 to Aug 31... 5,500,932 l,U9o,073

OhloAMUalfMlppl'IaAug. 432,3U 418,233
Jan. 1 to Aug. 31... 2,002.431
July 1 to Aug. 31... 781,890

Ohio Ulvor.b Aug. 90,300
Jan. 1 to Aug. 31... 409,006

Oregon Imp. Co.1i. a. Aug. 333,000
Jau. 1 to Aug. 31... 2.533.531
Deo. 1 to Aug. 31... 2,836,119

Penn. (eaat P. A B.)..Aug. 0.220,007

3,701,103
771,020
03,000

431,231
412,033

3.073.011
3,020,195

6,313.375

•
an-' ;

1,H2.:

21 <.

1.211.!MJ
»1>'.<',1

8,'CJ7,II79

1,707.7.13

i I9.037
1,355.1»1W
48if,37l

1,183,.408
7,233.SH9
2,213,10.(

135,013
879,024
333,3U
40,031

183,770
104.901
811,139
531,472

3.221.393

l.:iJl,Mft

831.939
8.570.391
1,034.389

108,»«t
l.l5l.tHi|
373.i74

I.o-,r>.ti7

34 1,433

33,12»
183,057
Ut,427
437, 2o3
310,160
.151,410

Jan. 1 to Aug 31. .. 44,800,731 43.367,8att 12,173,396 13,231,677
LmeswoHtof P.AE.Aug.

Jan. 1 to Aug. 31...

Petersburg all Aug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

PhlWlclphIa A ErIolAug.

Ino . 190,068
IttO. 2, 162,031

Dee.
Doo.

29.133
147,161

89,714
370.377
83,610

513.017
Jun.l to Aug. 31... 3,201,118

Phlla. A Beading....Aug. 2,022,040

41.733
303,317
82,360

510.321
3,299.202

1,903,775
Jan. 1 to Aug. 31. ..14,033,420 13,845,183
Doo. 1 to Aug. 31... 10,309,930 18,531,503

CoalAIronCo Aug. 1,971,337 1,917,729
Jau. 1 to Aug. 31.13,990,783 12,201,013
Deo. 1 to Aug. 31.15.776,205 13,870,389

Total both Co'8 Aug. 3,093.9i4 3.011,505
Jan. 1 to Aug. 31.28,079.210 20.109.408
Deo. 1 to Aug. 31.32,315,155 29.101,954

Lehigh Valley July 1,723,852 1,596,155
Deo. 1 to July 31.11,776,933 10,013,800

13.503 3^783
157,111 143,418
30,605 3i>,043

130,103 20^,U0
830,633 1.333,160

1.014.293 1,007,118
6,828.000 6,233,099
7,135.751 6,932,345

146.119 83,707
253,833 df.134,743
331,182 df.lll,87a

1,160.718 1.039.826

Pitts. C. C. A 8t. L.Uaept
Jan. 1 to Sept. 30...

Pltts.Mar. A Chi.. 11 b. Aug.
Jan. 1 to Aug. 31...

Pitta. Young.i. A A.1[3ept.
Jan. 1 to Sopt 30...

Proa. A Ariz. Cent... July
Jan. 1 to July 31...

(Juin.Om. A K. C. bH .Aug.

Jan. 1 to Aug. 31...

Rloh. A Paterab'g all Aug.
Jan. 1 to Au.?. 31...
July 1 to Au<. 31...

Rio Grande SouthlTb.Aug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

lUo GrandeWestirb. Aug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Sag. Tua. A Hu ron a. Aug.
Jan. 1 to Aug. 31...

.8t.L.A.&T. H. boha.bJuly
Jau. 1 to July 31...

St Paul A Duluth.b.Aug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Sanders. A TeanllleU Aug.
Jau. I to Aug. 31...

San Fran.AN Pac.aSopt
Jan. 1 to Sept. 30...
July 1 to Sept. 30...

Say. Amor A .Moat.HAug.
Jau. 1 to Aug. 31...

July 1 to Aug. 31...

Silverton U Aug.
Jan. 1 to Aug. 3i...

31ottx City A Nor.lTbAug.

South Carolina. ..b H Aug.
Jan. 1 to Aug. 31...
Noy. 1 to Aug. 31...

southern Paoiflo Co.—
Qal.a.AS.Aut.Hb Aug.

Jan. 1 to Aug. 31. .

Louisiana WeatlTb Aug.
Jan. 1 to Aug. 31..

M'gan'sLa. AT.Ub.Aug.
Jan. 1 to Aug. 31..

jr.Y.Toi.A M..1Ib.Aug.
Jan. 1 to Aug. 31..

Texas A N. O.H b.. . Aug.
Jan. 1 to Aug 31...

Tot. Atlan. aya.ilUbAug.
Jan. 1 to Aug. 31...

Tot fao.aystem bit Aug.

Ino. 55,433
Inc. 1,019,9 13

2,314
25,358

141.432
1,115,238

13,0'»9
74,490
25.470
171,030
28.153

233,5! I

59,749
63.996

416,399
129,869
255,270

1,702,367
504,977
15,530
77.143

114,311
812.637
192,793

1,219.142
390,230

551
3,331

89.770
643,371
271,533
43,455

322,611
91,429
1 1,500
50.043
32,131

95,107
814,178

1,116,111

360,127
2,743,431

84.168
666,134
417,100

3,138,867
21,127

137,215
149,836

1,077,072

1,034,731
7,817,973

3,553.271

3.819
23,926

181,979
912,331
10.310
75,016
22.039
103,110
27,712
221.922
53,071
27,993

131.331
52,290

210,089
1.03J,122
439,015
11,002
03,852

114,890
707.938
152,417

1,057,539
309,454

543
5,813

93,12<}
01 2.-278

277,023
30.191

301,250
72,301
13,750
03.376
32,103

116,503
1,010,819
1,333,695

355,233
2,722,923

81,657
011,748
376,533

3,300,778
20,730

121,075

134,140
1,025,133

97.3,536
7,811.913

3.510,071

0,780.921
7|700,933
813,737

2,811,587
Dao.
luu.

719
1,060

59,353
443,333

3,003
42,972
7,009
45.306
8,485

71,314
30,730
35.040

313,754
05,810
9.3.336
570,012
190,913

0.916
21.102
42,911

311,002
78,233

427,398
174,219

158
151

40,510
310,010
122,299
18,177

120,535
37,313
5,325
10.230

13,092

31,121
181,833
272,329

72,722
457,301
40,031

297,420
72,022

393,461
6,333

23,233
70,138

418.930
259,904

1,603,573
1,.392,191

6.107,953
6,817,46»
459,353

1.993,239
5,353

17,173

1,079
3,363

68,123
370,073
13,331
32,317
7,599
48,199
9,377

41.435
20,149
16,801
89,157
30,49L.
91.110

883.133
198,090

707
10,780
47,107
291.480
48,290
338,060
90,633

141
def.300
41,822
239,065
134,355
13,513

116.395
20,780
8,127

33,709
10,920
49,750

291,711)
410,765

102,344
539,141
30,735

201,807
04,353

652,235
7,505
6,337
36,321

412,231.

207.937
1.79t>.333

1,711.133

Jan. rtl^'Aug 3l';23:ol8:565 23,5/1,733 8;8=.1.016 9.717,331

otaiofallbll Aug. 4,593,055 4,510,237 l-t^'^-^'^l .i-'i'Ji'ifi
Jan 1 to Alii 3r.30:d3d,911 31,116,706 10,499,590 11,513,717

13.A1M/. UU '
Total

Jai
Southern PaclHo KK.—
Coast Divlslou.'ibAug. 231..393

Jau. 1 to Aug. 31. 1,472,239

South'nDlylti'Q.UbAug. 819,103
Jan. 1 to Aug. 31. 5,080,332

ArlxonaDlyis'nllbAug. 147,093
Jan. 1 to Aug. 31. l,2o3,88l

NewMexlooDlv.TbAug. ^78.029
Jan 1 to Aug. 31. 650,027

8totenI.RapldTr.bTrAug. 132.321
Jan. 1 to Aug. 31...

JulJ 1 to Aug. 31...

atony CL A C. M . . bH Aug,
Jan. 1 to Aug. 31...

July 1 to Aug. 31...

746,957
288,229
16,401
44,635
3 J, 49J

287,080
1,431,239

008,307
4,271,024
156,736

1,233,993

83,537
681,827
134,123
726.024
277,923
10,030
41,603
38,337

141,279
643,181
410.833

2,080,625

34,653
338,967
37,356

303,352
57,338

289,233
137,072
12,970
31,731
33,396

166,431
733,33»
374.309

1,503,804
57.590

380,231
41.934

303.2 >i

63.174
263.-<90
llii,l.«3

li.S27
13.961)
22,133
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. Oross Earnings. . , Ifet Earnings. .

1892. 1891. 1892. 1891.
Soads. $ $ « f„,„

«ummlt Branoh Aug. 105,599 109,061 7,460 1,372
Jan. 1 to Aug. 31.. 848,819 837,525 55,3Jl 44,435

Lvkens Valley Au^. 99,833 75,426 11,443 aef.9,372
Jan. 1 to Aug. 31.. 686,812 619,741 26,082 def.l9,S43

Total both Co'8 ..Aug. 205,433 184,487 18,903 def.8,001
Jan. 1 to Aug. 31. 1,535,631 1,457,264 81,402 24,792

Tenn.Coal&I'nCo.t.Aug 161,800 60,600
Feb. 1 to Aug. 31 1567.100 379,600

Tenn. Midland...bHAug. 17,056 20,515 4,398 7,009
Jan. 1 to Aug. 31... 119,637 127.506 18,224 29,379
Jul7 1 to Aug. 31... 32,121 36,712 7,487 10,409

T«I. Sab.V. & N. W.irAug. 4,453 2,985 1.539 ief.lll

Jan. 1 to Aug. 31... 31,497 27,435 8,947 5,574

Toledo Col. &Cin.bTI Aug. 40,268 29,823 14,518 11,879
Jan. 1 to Aug. 31... 224,028 221,539 78,332 87,573
July 1 to Aug. 31... 72,228 57,769 25,670 23,957

Toledo&O. Cent TIbAug. 158,705 142,075 62,193 53,097
Jau. 1 to Aug. 31... 1,015,195 940,288 336,'>00 321,800
July 1 to Aug. 31... 294,451 278,782 102,605 104,706

Tol.Peorla&WestblIAug. 85,134 82,760 23,856 23,539
Jan. 1 to Aug. 31... 627,732 604,018 154.353 154.125
July 1 to Aug. 31... 157,658 167,489 37,985 45,177

Tol. St. L. & K. tMTaAug. 255,000 207,413 85,000 70,336
July 1 to Aug. 31... 446,635 394,740 140,975 130,630

Sept... 219,533 187,749 65,000

tnster&Delaw'e.bUAug. 58,607 53,629 27,267 24,696
Jan. 1 to Aug. 31... 284,520 260,685 92,564 92,311
July 1 to Aug. 31... 113,267 102,521 53,057 45,869

Union Paclflc

—

Oreg. 8.L.&IT.N.TIAug. 633,544 627,973 258,892 223,176
Jan. 1 to Aug. 31. 4,624,579 4,984,166 1,817,824 1,887,251

Ore. Ey. &N. CcTTAug. 373,444 430,622 117.702 146,615
Jan. 1 to Aug. 31. 2,717,384 3,408,715 592,833 963,421

Un.Pac.D.& Gulf.U Aug. 540,143 530,903 156,670 176,761
Jan. 1 to Aug. 31. 3,760,034 3,556,858 836,813 761,836

«t. Jos. & Gd. Isl.HAug. 113,044 86,516 40,160 16,462
Jan. 1 to Aug. 31. 758,774 522,308 257,335 87,413

AUother lines... TfAug. 2,228,590 2,004,228 967,560 819,749
Jan. 1 to Aug. 31.14,730,87013,644,823 5,728,901 4,577,323

Total Un.Pao.sys.irAug. 3,888,765 3,700,242 1,540,984 1.382,762
Jan. 1 to Aug. 31.26,581,639 26,116,871 9,233.702 8,277,244

Cen.Br.&Leas.L.TIAug. 138,079 101,247 63,552 4i.9-'0
Jan. 1 to Aug. 31. 831,294 463,222 299,080 55,053

Total controlled. IFAug. 4,026,844 3,801,490 1,604,536 1,423.742
Jau. 1 to Aug. 31.27,415,933 26,580,093 9,532,781 8,332,206

Montana Union..U Aug. 90,872 47,877 24,663 20,527
Jan. 1 to Aug. 31. 727,144 486,695 175,536 81,407

I,eav. Top.&S. W.HAug. 2,753 2,998 aef.4,852 def. 4,008
Jan. 1 to Aug. 31. 23,111 19,509 def. 16,036 def. 28,902

•Man. Alma & Bur.H Aug. 3,267 3,537 def. 1.701 def. 1,600
Jan. 1 to Aug. 31. 25,303 26,307 del. 12,378 def.3,813

Total i'tlyowned.ll Aug. 96,894 51,412 18,111 14,920
Jan. 1 to Aug. 31. 775,562 532,511 147,122 45,692

Grand total.... TIJuly 4,075,290 3,828,695 1,613,591 1.436,201
Jan. 1 to Aug. 31.27,803,714 26,846,348 9,606,312 8,355,142

Wabash.bH.... Aug. 1,415,427 1,373,470 441,402 420,186
Jan. 1 to Aug. 31- . 9,002,447 8,709,234 2,026,713 2,206,156
July 1 to Aug. 31... 2,530,729 2,6*5,321 681,731 761,037

WestJersey&Brs.aTIAug. 266,066 227,195 125,620 97,638
Jan. 1 to Aug. 31... 1,186,275 1,120.770 334,620 301,912

W.Va. Cent. & Pitts.. Sept. 96,392 94,536 31,759 31,905
Jan. 1 to Sept. 30. . 817,977 822,204 274,668 259,534
July 1 to Sept. 30... 271,240 275,284 86,596 68,314

West.N.Y.&Penn.bHAug. 325,886 350,338 113.649 113.023
Jan. 1 to Aug. 31.. 2,243,766 2,359,940 752,815 671,944
July 1 to Aug. 31... 631,217 684,227 225,289 212,7^0

Wheel. &L.E b.July 127,319 106,720 37,769 29,730
WhltebreaBtFuelCo..July 4,657 def.838

Jan. 1 to July 31 54,613 43,555
Wrights. &Tenn'le. IT Aug. 5,450 5,741 3,000 1,670

Jan. 1 to Aug. 31... 43,526 58,321 17,232 23,514
July 1 to Aug. 31... 10,912 11,985 5,810 4,030

a Net earnings here given are after deducting taxes.
b Net earnings here given are before decucting taxes.
c Net earnings are here given after deducting taxes on property.
1[ A paragraph mark added after the name of a road indicates that

the figures for that road have not previously been given, but appear
lor the first time in this issue.

* After deducting other expenditures for repairs, replacements and
general expenses, net income applicable to interest on bonds in August
was $124,384, against $51,244 in 1891, and for eight months $713,783.
against $387,089.

<
•

t

II lueluding income from ferries, &o.
'
^cfoo"'"*'^

Division (De Bardelebeu Coal & Iron Co.) inoludod only

Interest Charges and Snrplus.—The following roads, in
addition to their gross and net earnings given above, also
report charges for interest, &c., with the surplus or deficit
above or below those charges.

^Inter't, rentals, («c.-^ ^Bal. of Nel Earns.-,
„ ,

1892. 1891. 1892. 1891.
Roaas. * $ $ ICam. & Atl.& Br8..Aug. 9,109 8,955 95,857 82.599

Jan. 1 to Aug. 31... 71,930 68,199 73,975 7o!471
LakeErlo& West'n.Aug. 53,407 43,315 182,664 H4'378

Jan. 1 to Aug. 31... 420,167 344,847 563,414 540,113
Nash. C. & St. Louis Sept. 122,807 139,016 54,349 50 502July 1 to Sept. 30... 367,126 426.546 155,474 172,408
Peoria ABastern.... Aug. 36,801 37,872 def. 26,993 26,807

July 1 to Aug. 31... 73,603 75,795 def. 25,119 31.067
West Jersey &Brs.. Aug. 41,044 33,616 84,575 64,022

Jan. 1 to Aug. 31... 155,076 155,499 179.544 146,413
. August. , ^-July 1 to Aug. 31.—

.

Hor.Pae.& Wis. cent.- 'T 'T 'f^' 'f''
S™!." «a"in88 2,782,668 2,519,124 5,500,952 4,990,678Operating expenses.... 1,623,860 1,498,707 3,232,849 2;977|454

kS^,??™''""- 1,158,808 1,050,417 2.248,103 2,013,224Maoellaneous income.. 184,995 115,456 326,343 225;775

fi^ohlii^""® ?'2f?'|25 Tii^878 "alsT^Mle 2,238,999»iiea Charges 1,213,884 1,032,577 2,396,690 2,083,301

^"P'"* 129,919 ~33,29S'~77,756 "iSsIeSi

ANNUAL REPORTS.
Pnllinan's Palace Car Company.

("For the year ending July 31, 1892.^

At the annual meeting in Chicago President Pullman sup-
plemented his annual report with certain general information,
as follows:
During the fiscal year new contracts have been made with

the following railroad companies:
Little Rock & Memphis Railroad Co., for a period of twenty-

five years from May 3, 1892; Western New York & Pennsyl-
vania Railroad Co., for a period of twenty-five years from
May 2, 1893. The contract with the Chesapeake & Ohio
Railroad Co. has been extended for a period of fifteen years
from January 1, 1893.

There have been built during the year 80 sleeping and dining
cars, costing §1,332,906 50, or an average of §16,661 per car.
Work is now progressing rapidly on 41.5 additional sleeping,
dining and parlor cars to supply the anticipated extraordinary
demands of travel during the year 1893. These cars are esti-

mated to cost about §5,500,000. The number of cars owned
and controlled is 2,339, of which 1,985 are standard and 254
tourist or second-class cars.

The number oE passengers carried during the year was
5,279,020, and the number of miles run was 191.3.55,658. Dur-
ing the previous year the number of passengers carried was
5,310,813, and the number of miles run was 186,829,836.
The total mileage of railways covered by contracts for the

operation of cars of this company is 135,111 miles.
There has been added during the fiscal year to the company's

investments in shops and plant .5155,783. The value of the
manufactured product of the car works of the company for
the year was $10,308,939, and of other industries, including
rentals, $1,417,403 91, tnakiag a total of 111,736,34357, against
§13,260,471 88 for the previous year.
The statistics compiled in the usual form for the Chronicle

show the following:
INCOME ACOOtTNr.

1888-89. 1889-90. 1890-91. 1891-92.
R&BCnitc $ S S $

Eamiugsdeasedlinesino.).6,825,955 7,473,136 7,871,146 8,061,081
Patent royalties, manufac-
turing profits, Ac 1,477,341 1,387,825 1,901,178 1,941,275

8,860,961 9,772,324 10,002,356Total revenue 8,303,296
Disbiirsem en ts—

Operating expenses 3,070,779 3,274,605
Paid other sleep.car ass'ns. 920,906 1,022,625
Coupon interest on bonds. 79,527 63,600
Dividends on capital stoclf.1,795,638
Kejiairs of ears in excess of
mile.age 84,915

Contingency account 100,000 100,000

Total disbursements. .6,051,765 6,462,830
Net surplus 2,251,531 2,398,131

BALANCE SHEET JULY 31.

Assets.
1839. 1890.

3, .569,681
1,008,324

65,600
2,000,000 2,000,000

139,496

3,438,863
947,504
65,600

2,300,000

6,783,101

2,989,223

1891.

6,751,967

3,250,389

1892.

Cars and equipment, in-
cluding franchises 16,

Car works at Pullman,&c. 7,

Patents. U. 8. and foreign.
Furniture and fixtures...
Real estate,car works,&c..
Chic. St. Louis, Mantua,
Detroit, &c 1,

tnvest'diu oth'r car ass'ns
controlled and operated 4,

Stocks and bonds owned. 3,
Receivers' certificates
Construction material and
oper. supplies, incl. cars
in process of cous'n 3,

Cashaudloans 1,

Balance of accounts 1,

,736,123 17,200,113 19,773.463 20,517,491
,266,489 7,266,363 7,306,092 7,460,280
98,827 99.130 99,374 106,306
112,332 113,377 112,872 113,125

637,739 1,690,443 1,778,058 1,779,633

955,845
157,856
10,000

5,259,205
3,627,022

20,747

5,116,091
3,374,185

5,192,860
4,542,354

347,303 3,981,807 4,663,489
,774,352 2,506,168 554,292
683,826 1,249,937 2,876,762

4,614,576
520,662

8,497,742

Total assets 40,782,692 43,013,515 45,654,677 53,345,031
Liabilitws.

Capital stock 25,000,000 25,000,000 25,000,000 30,000,000
Bonds outstandiug 820,000 820,000 820,000 820,000
Received from sale of old
cars leased from Ceu. Tr.
Co 441,371 441,370 411,370 441,371

Surplus invested in the
assets of the comp'y , less
Written olTduiiug year. 11,521,321 16,732,143 19,393,306*22083,680

Total liabilities 40,782,692 43,013,515 45,634,677 53,343,051

* Of this $713,9J0is "contingency reserve," $1,100,000 is "depreci-
ation aocouut " and $20,269,740 is "income account."

Metropolitan Crosstown Railroad Co.

('For the year ending June 30, 1892.^

The first report (made to the Railroad Commissioners of
New York State) shows the following :

EABNINOS, EXPENSES AND CHAHOKS.
DisbursementsReceipts—

Gross earnings $159,539
Oper. expenses and taxes. 1 19,178

Interest on bonds $30,000
Rents 3,140

Netearnlngs $10,361 Total $33,140
Suri'lus $7,221

GENEEAL BALANCE SHEET JP.SE 30, 1392.
Assets.

I

Cost of road $1,202,989 I

Cost of equipment.
Cash on hand
Open account*

67,9i)8
4,202

I

1,197

LiabUities.
Capital stock... $300,000
Funded debt 900.000
luterestoufundeddebt. 30,000
Open accounts 30,694
Taxes accrued 8,471
Profit & loss (surplus). 7,221

Total $1,276,386 Total $1,276,386
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Northern I'aclflo Railroad.

(For the year ending June 80, 189aj

The aiiniiiil report of Prouidont Ookes, wiUi a numher of

Talunblo tables, inclu<lin>; thi> balance sheet on Juii(> HO l»K,
will be found at leuxth ou nubsoquent pages of the Chronicle,
anil remarks upou the report are given in the editorial

columnt.
The suinmary of comparative statistics for four years pa«t,

compiled iu the usual complete form for the Chroniclb is

given below :

BOAO AKO BQOirMBMT.

MU'goJuncSO.
AV;iii;)mfH<—

ljO0(Hut»tive8..
rasst'iiu'r,niaU

null I'xp.oars
FrulKlX.coal A
other ours...

BtoaiucTd, i&o.

ie8B-89.

3,1U3

482

817

1889-90.

3.775

564

378

189091.
4,338

603

403

1801-02.

4,438

649

413

13,686 16,914 10,737 20,601
7 7 8 7

0PKRATI0N8 A.vn FIBCAL BESULTS.

Ofxrations- 1888-89. 1880-90. 1890-91. 1891-93
rii»iTir'(l(No.) 1.600,197 2,214,704 2,840,194 2,724.8.'»0
rasa. iull«nK(>.223,8HJ.0»9 231.38^,920 244.3^1,201 222,75H.224
Kaup.pani' IU 250 ots. 2-5.'i Ota. 2'63 0t8. 2-70 ctB.

Fr'i{lil(t'u.s)cr. 2,177.078 3..'>tii).H69 3,638,304 3.H3(l.y7ti

Frtn (t'ns) ml. 874,781,233 1,09.5,880,073 l,268,-266,789 l,227,707,4t!9
Av. p. tnnP'iu. 1-43 ots. 1-40 ots. 1-38 ote. 1-40 otB.
EaniiHgi— 9 $ $ $

P88«cuKer 5.824.163 6,167,702 6,680,191 6,296.285
FtciKht 12,877,839 15,600,320 17,»3I,222 17,383,772
Uail, ex., Ao... 1.005,467 842,481 939,831 081,400

Total 19,707,468
Oper Expensta—

M'liofway.&o. 3,216,327
Maiuof equip. 1,074,890
Trails, exiien.. 6,480,361
Ciir.iral l,0ill,0.57

Taxes 322.403

22,610,503 25,151,514 24,661,457

3,568.872
1,978.584
6.133,899
1,408.282
374,000

4,150,322
2,180.038
7,039,416
1,561.906
460,594

3,782,731
2.014,413
6,874,3.^6
r,604.86

1

400,985

Total 12,185,944 13,463,746 15,400,996 14,677,349

Net earnings . . 7,521 ,524 9,146,767 9,750,543 16,084,108

P.o.ox. to earn. 61-83 59-65

INCOME ACCOUNT.
1888-89. 1889-90.

Beeeiptt— $ $
Net earnings 7,521,524 9,146,757
Ttoniiur'lm't8,i&c 53^,325 1,341,172

Total 8,033.849
Ditburtemenit— $

Interest on bonds. 4.917,833
Bentals 1,159.263
Guarantees 1,060.738
filnklnK funds 343,309
Dt. on Wis. Central

line, &o
Dividends
Miscellaneous 91,228

61-23

1890-91.
$

9,750.547
1,593,135

59-11

1891-92.
s

10,084.108
1,664.204

10,487.929 11.343.682 11.749.312

5.115,752
1,424.021
1.333,008
301,919

144,630
1,112,732
108,703

6,247,074
1,362,114
1,014,698

73,600

387,365
1.472,466
318,077

Total

Salanoe, surplus...

Amett—
SR.,equlp..r48,Ao
<;onlliiucnt assets.
£t'k8&boml8owu'd
Del. land paym'ts*
Slllsdcaco't receiv.
lOhlcaito terminals.
Materials, fuel, <&o.

Cash on band
filnkinij fuudB, dec.

-Suspense account.

7,572,371

481,478

GBNEKAL
1889.
«

164,482,686
22.208,731
3,231, cl82
5.119.117
4,870,789

2;206;616
1,033,894
2,B28,006

0,510,770 10,905,305

947,159 438,287
BALANCE JUNE 30.

1890. 1891.

180,484.350
26,834.285
4,976,252
9.581.940
9,493,460

2;366',962
5.321.536
3,618,-401

193.811,596
29.866,070
7,263.051
9,660,890
6,'223,619
6,285,448
2,140,238
2.406.811
1,003.431

57.830

6.901.056
1,230.214
1,086,908
1.188,018

304,953
731,862
111,373

11,645.286

103,026

1802.
*

204,898.029
21.483.597
11,113,418
9.932,260
6.065,937
4,518,669
1.547.670
2.176,754
617,979

Total 206,891,181
Liabilities—

-Stooti, common.

.

£tock, preferred

.

Bonds
Dividend certs...
.Branch b'dsguar
Int.i&ruutalsaccr'd
Guar. tut. & s. fund
on br. road bonds

Divideudi
^tnkiuK fundA 2,491,604
Sale!! »f land cov'd

1)v- flr-t laortgaKe
) - pa.v'ble
I imiuals
.^I JUS 88,631
Trolll and loss 3,474,269

234,721,006 254,744,672 238.358,038

49,000,000
37.172.578
82,303.000

935,500
20,981,000
2,823,300

2,008,886
5,909,963

49,000,000
36,083,321
103,470,279

749,300
22,204,000
2,253,016

417,690
876.713

3,420,514

2,505,671
6,799,938

3,424
1,976.990

49,000,000
36,0.58,613
124,306,000

615,500
13,100,000
2,067,039

604,050
374,208

49.000,000
30,561,230

1-^8,122.000
61U,.5U0

15,349,000
2,633,111

701,027
7,067

2.778,289
10,923,735
6,285,448

5i335,650

2,910.856
10,366,448
4,518,669
165,424

7,299,056

Total 206,891,181 234,721,006 254,744.672 258,358,938
* Applicable to retirement of preferred stock and oouds.

Toledo & Ohio Central Railway.

fFor the year ending June 80, 1893.^

The statistics for the late fiscal year were published at an
•early date in the Cbboniclg, and will be fouad in the issue of

^ug. 13 on page 254.

The annual report of Judge Stevenson Burke, President, re-

marks that the gross earniogs were increased $39,516 and the
net earnings $39,760. " The tonnage moved was 1,995.353

Ions as against 1,864,565 tons last year, an increase of 130,688

tons. The heavy expenditures upon the road heretofore made
Jiave been maintained during the past year. The track has
been very much improved. The operating expenses have
keen increased |19,755. The rate per ton p;r mile has been
decreased from the average rate last year of -553 of a cent per
ton per mile to -529 of a cent per ton per mile. As usual,

^e company has charged all the betterments and improve-
ments of track and rolling stock to expenses and nothing has
l>3en charged to new con-itructioa except actually new work

or new equipment. There haa bera ipent in th* paat ynar for
oonatructinK ni.w brldj(«i and nair ouWeru •ndfor «)nw»|
ropairs uiKjn bridges and culverta 140,816." • • • " TTn
priMluctlon of coal and other btt«in<>M u[>nn the line fnr the
current year promiaea to be much larger thin any pri>Tloaa
year. The companr hat reoentty inorcaaed lia equipment br
the addition of 1,000 new SO ton coal car* and 10 bwarr ttxO'
motives nnder car trusUi. This ha< been done tinon the oIom
of busineeii for tlio yiar ending June 80th, 1«»3. The work at
coDstruotion of th<> connectint^ link between the old terminiM
of tbe Kanawha & Mii-higan Kailroad line and the line of the
Chesapeake & Ohio Huilroad is progressing satisfscti.rily, and
It is confidently exj>ected that your line liefore the bt-ginning
of another year will be connected upon the Bouthoa.st with th«
Chesapeake & Ohio, giving you a connection with the sea-
board by that route, and, what is much more important, with
the coke, coal and lumber and other business of West Vir>
ginia."

[For tables of earnings, Income, balance sheet, etc., see
CBBOmcut of Aug. ID, 1892, page 264.]

8t. Paul k Dalath Bailroad.

fFor tlie year ending June 80, 1892.^

The annual report states that "during the year valuable prop-
erties adjoining this company's terminals in the city of 8t,
Paul have been acquured, which add largely to the facilities at
that point. On the property purchased there are being con-
structed coal yards which, when completed, will prove of
great advantage to this company on account of the superior
accommodations which will be offered to dealers handling
coal via Like Su|)erior." * " The heavy rains which con-
tinued during the months of May and June made necessary
a large amount of extra work for maintenance of way orer
the entire line." » » •

" The net earnings obtained from the operation of the rail-
road were sufficient to meet the payment of fixed charges and
other items charged to income account and 7 per cent divi-
dend upon outstanding preferred stock. There is on hand to
the credit of the redemption fund for the cancellation of pre-
ferred stock, $326,636, and proposals have been asked for the
sale at par to the company of its shares of preferred stock."
[On September 39 there were drawn by lot and retired 3,266

shares of the preferred stock of the par value of $336,600.]
The statement of operations, earnings and chairges has

been compiled for the Chronicle as follows :

OPBBATIONS AMD FISCAL BE8ULT8.

OperaUofi.- 1888-89. 1889-90.

Passengers caTlod... 722,933 817.117
Pass, carried one m.. 16.018,480 16,570.025
Av. rate per p.tHS. p.m. 2-33 ots. 223 cts.
Freight (tons) moved. 1,021,632 053,748
EariUngtJrom— $ $

Passengers 395,232 393,530
Freight 963.929 066,363
Mall, express, &a 47,704 50,634

Total T406.865 1,410,527
Oper. exp. and taxes. 1,052.394 1,017.458

Net earnings 354.471 393,060
INCOME ACCOCXT.

1888-80. 1880-90.
Rectiptt— $ $

Net earnings 854,471 393,089
Other Income 47,707 22,497

Total
Dialxtrtemtnti—

Rentals
Interest on bonds ...
IMvideuds
Mlsaellaneoiu

1890-91.

1,200.853
20,633.096

Z'34 CU.
1,007,330

912,196
1,054.955

51,828

1.621,030
1,071,102

550,747

1891-9 3

931,782
20,932,170

2-37 cts.
1,436,323

$
930,425

1,350,800
93,280

1,934,510
1,291,925

642,535

1890-91.
•

550,747
29,146

1391-92.
9

643,389
36,401

402,178 415,566 575,893 678,986

Total
Balance from BR.
o lerations

Recei;its from stump
age and lauds

78,890
1 19,702
295,040
30,218

513,851

df. Ill,673

111,596

82,003
150,000
134,117
26,012

393,032

sur.23,534

102,848

93,548
150.000
348.749
31,900

624,197

def.48.301

249,546

Balance

.

dor.77 8Ur.219,382 sur.201,-242

06,497
150.000
423.001
60,394

738.892

def.59,90«

75,207

sur.lO.SOl

Elgin Joliet & Eastern Railway Company.
(Tor the year ending June 30, 1892.^

The report of Mr. Samuel Spencer, President, states that
"there were issued during the year $110,000 of first mortgage
bonds, in accordance with the terms of the deed of trust, the
proceeds being used in payment for 250 gondolas and SO flat

cars, costing in cash $107,250. The payments were made and
charged to capital account in the year previous. There have
been expended during the year for betterments and improve-
ments, and charged to capital account, the following amoimts:
Aurora extension, $40,631; Joliet extension, $53,451; track to

Diamond coal shaft, $10,383," and various smaller items, mak-
ing a total of $120,790.

'•The Aurora & Joliet extensions are l}i miles and 1 8-10

miles in length, respectively, reaching the business centres of

the two cities, and include necessary yards, station buildings

and other terminals. These expenditures are already justified

by the increase in miscellaneous traffic, and the development
of a local coal buainess otherwise unobtainable by the com-
pany. 'The payments upon tbe Tolleiton real estatepayment
durfng the year were $21,547, making total payments to date
$48,864.
"This property consists of 320 acres, adjoining that recently

acquired by the Chicago Union Stock Yards & Transit

Company and by the Tolleston Stock Yards Company, and
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while unproductive now, is worth all it cost, and ought in the

future to become very valuable."

"The transfer business between connecting lines over the

lines of this company continues to show a gratifying increase,

the revenue from this source for the last three years ending

June 30 having been: 1890, §48,204: 1891, $144,833; 1892,

8235,937 ; increase for 1892 over 1891, 63 per cent.
' 'An aiigements have recently been made by which the Penn-

sylvania Railroad lines are opened for this transfer business,

but this occurred so near the close of the year that no benetit

was derived prior to June 30th."

INC03IE ACCOUNT FOR THBEB TBAB9.
1890. 1891. ie92.

Gross earnings 459,172
Expensis ana taxes 317,013

Net earniDiCs from operation 142,159

Fixed clarges 232,602

631,281
435,448

195,833
23i),350

815,134
547,932

Deficit 90,442 43.516

riNANCIAi CONDITION JUNE 30, 1892.

jlgsets Liabihties—

Cost of road and eq'p..$ll,617,804
Cash on hand 50.341
Due from asrents 49,219
Materials on hand 24,040
Due from oth'rco's 48,873
Duefromind'vlB&co's 33,239
Insurance 3,7,50

CouBtiuctioa & ill p't. 44,546
Other inveslments 48,864
Pi ofit& loss account.. 8,375

Total assets $11,929,054

Capital stock
First mortgage bonds.
Bills payable
DueforeiKu roads
Pav-roUs tor June
Unclaimed wages
Paymaster's account..
Vouchers audited
Due individ'ls & co's..
Int. onhonds, not duo

267,^:01
278,900

11,698

$15,000,000
5,589,000
120,000
56,203
32,186
1,059
2,817

38,070
43,141
46,575

Total liabiUties....$11,929,054

Colorado Fuel Company.
("For the year ending June 30, 1893.^

The annual report of Mr. J. C. Osgood. President, shows

that the net earnings amounted to $352,002 ; from this

amount §32,641, being five cents per ton on all coal mined
from the company's lands, has been carried to the credit of

real estate .and equipment sinking funds; a dividend of four

per cent on the preferred stock was paid Feb. 1, 1893, and a
dividend of four per cent on the preferred stock was declared,

payable Aug. 1, 1S93. The balance of income account after de-

ducting bond interest and bond premium ($37,860) is applica-

ble to the payment of dividends on common stock, viz: $125,-

368, or about five per cent on the amount of common stock

outstanding. From the balance of income account for the

year ending June 30, 1891 (§127,887), as shown by the last an-

nual report, a dividend of three per cent, amounting to $135,-

850, was paid Oct. 1, 1891, and §2,037 was carried to the credit

of surplus account.
Arrangements were made for the purchase of all of the

stock of the Grand River Coal & Coke Company, the property
of the Denver Fuel Company and the Huerfano Land Asso-
ciation, which have since been carried out. Negotiations
with the Colorado-Coal & Iron Company for a consolidation
with that company have resulted in an agreement which will

be submitted to thefstockholders of both companies Oct. 20,

1892, for their approval. The Cheoniclk has already given
the terms of consolidation, and may be enabled hereafter to

give further details as to the property of the consolidated
company.

Earnings, expenses and charges for two years were as fol-

lows:
EABNINGB AND EXPENSES.

Bantings- 1890-91.

Coal sales $1,221,491
Miscellaneous mine earnings 33.529
Denver retail yard 9,415

1891-92.

$1,367,641
41,152
13,064

Total , $1,264,435
Expenses—

Mine and office $956,807
Insurance, taxes, &o 6,949

$1,421,857

$1,093,775
13.271

Total $963,556
Net earnings $300,879

INCOMB ACCOUNT.
Receipts— 1390-91.

Net earnings $300,879
Other income 30,979

Total $331,858
Disbursements —

Interest $45,6S6
Equipment, sinking fund 19,460
Eeal estate, sinking fund 12,973
Dividends 125,850
Miscellaneous

$1,107,046
$314,811

1891-92.
$314,811

37,192

$352,003

$56,100
19,585
13,057

133.040
4,853

Total $203,969
BnrplUB $127,889

$226,635
$125,368

Concord & Montreal Railroad.

fFor the year ending June 30, 1892,^

_
The annual report states that about three years have passed

since the union of the Concord Railroad Corporation and the
Boston Concord & Montreal Railroad, and during that time
new equipment has been purchased and extensive improve-
ments and renewals have been made costing a total of
$1,856,629. Of this amount there has been charged in the ex-
pense account, $487,507, and in the property and equipment
account $869,121. Kxpenditures for future improvements not
now contemplated, it is believed, can be made from the earn-
ings of the road from year to year as they are required, and
that it will not be necessary to incur any permanent indebt-
edness therefor, , -

The earnings, expenses, charges, &c, , were a3 follows
BAKNIXGS AND EXPENSES,

1890-91.
Earnings— $

Passengers 9^'7,734
Preiglit 1,420,464
Express, mail, &c 113,500

Total earnings 2,471,69?
Operating expenses and taxes 1,800,646

Net earnings 665,032
IXCOME ACCODNT.

1890-91.
$

Net earnings 665,052
Dtduct—

Interest 240,667
Rentals 73,504
Dividends, &o 228.000

1891-92.
$

924,15?
1,307,897
137,454

2,369,499
1,743,985

625,514

Total 542,171

Balance, surplus *122,881

1891-92.
$

625,514

303,893
73,565

238,808

621,271
4,243

* In 1890-1 S117,437 was spent for new equipment, improvements,
&o., leaving $5,444 surplus,

Bradford Eldrcd & Cuba Railroad.

(For the year ending June 30, 1893,^

From reports to the New York State Railroad Coaitnission-

ers the following is compiled :

EAJKNINGS, EXPENSES AND CHABQES,

Gross oamingj
Operating expenses and taxef^

1889-90, 1890-91,

... 47,H41 37,977
... 39,516 3^,683

1891-92.
$

26,963
30.365

.... 8,326 dot. 706 def. 3,403
Diutxict—

33,600 33,600 33,600
Othor iutertst. &c - ..,. 4,643 1,391 17

.... 38,243 34,991Total 33,617

Deficit .... 29,918 35,697 37,019

OENEKAL
Assets—

Cost of road
VBlls, Bol. AEl, K,R...
Brad. R. &OubaR,R...
Cash on hand
Bills receivable

BALANCE S

$552,427
405,410
156,370

1,835
1,395
178

69,506
88

308,260

Si,495,408

UEET JUNE 30, 1892.

Liabilities—
Capital stoclc
Funded debt (Hee .St;p.)

.

Interest on bon ds
Dividends unpaid
Loans and bills payable
Open accouTi ;s

$180,000
504,546
278,820

275
94,877
11,887

Due from oompauiea. .. Audited vouchers
Cuba branch
Wages and salaries

24,418
8.181

Profit and loaa (defls'y).

1

2,463

$1,495,468

GENERAL INVESTMENT NEWS.

Baltimore & Ohio,—At Baltimore, Octobf^r 19, the regular

monthly meeting of the directors of this company took place.

The President, Mr. Charles F. Mayer, presided, Tlie fiscal

year of the company now ends June 30, and the statement

of earnings and expenses for the three months of the fiscal

year, with comparisons with the corresponding periods of the

previoui year, were as follows, September, 1892, being

approximated: Earnings, 1891, $6,914,183; 1892, $7,106,593;

increase. $192,4011. Expenses, 1891, $4,.530.778; 1893, $1,799,-

223; increase, $198,444, Net, 1891, $3,383,405: 1893, $2,377,369;

decrease, $6,035; but the month of September alone showed
an increase in net of $305,826. On the recommendation of the

Finance Committee the board unanimously adopted a resolu-

tion declaring a dividend of Z}4 P^r cent on the business of

the company for the six months ended June 30, to be paid on

November 15 proximo, at the office of the Treasurer in Balti-

more, to the stockholders of record at the closing of the books

on November 5 proximo.

Birmingham Sheffield & Tennessee.—This railroad, oper-

ating from Sheffield to Jasper, has placed surveyors in the

field to locate the line for an extension of the road from Jas-

per to Birmingham. The distance is 42 milt-s and it is said

that it will be built at once. This will complete an important

link in a new through line from St. Louis to Birmingham, as

the Paducah Tennessee & Alabama from Paducah, Ky., to

Sheffield, Ala., is now nearly flnil^hed, while the Birmingham
Sheffield & Tennessee River Company connects at Shelfield

with it.

Called Bonds.—The following bonds have been called for

payment.

Canada Central—19 bonds of £500 each and 68 bonds

of £100 each, have been drawn for payment. Interest ceased

October 1. Particulars will be furnished by Messrs. Speyer

Bros., London.
Jeffeesonvillk Madisonville & Indianapolis — 91

bonds have been drawn for payment, interest ceasing Nov. 5.

Particulars will be furnished at the Farmers' Loan & Trust

Co., New York.
Lehigh Valley—285 consol. mort. bonds class " A " have

been drawn for payment Dec. 1, interest ceasing that date.

Particulars will be furnished by the company in Philadelphia,

and by Messrs. J. S. Morgan & Co., London.
St. Paul Minn. & Man.—1st mortgage land-grant gold bon^

have been called for payment, interest ceasing on Jan. 1, 1898,

as follows

:

, .

84 bonds of §100 each; 19 bonds of $500 each; 313 bonds of

$1,000 each,
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The numbera will be furnished nt the ofBoe of the Qt. No.

R. R. Co., 10 Wall Street.

Louisville & Nashviu-e RR. Co.—Thirty of the Evan.
Hend. & Nash. Div. bonds Imve been drawn for the sinkioK
fund, interest ceasing Deo. 1, 1802.

Nos. l,(i(l, l-Mt, 2M. 403, (102. 823, 001,754. 888.936.071,1007.
12(10, l'j:!il, I'J-ltl, l.')l'J, 1(100, 108O, 1603, 1833, 1982, 2003, 2078t
2182, 2244, 22«0, 22U8, 2301, 2372.

Colorado Fuel & Iron Co —The stockholders of the Colo-
rado Fui-1 Co. and the Colorado Coal & Iron Co. met on tlie

20th and formally ratified the consolidation already agreed
upon. The new company will be known as the Colorado Fuel
& Iron Co., and the particulars of the consolidation have
heretofore been fully given in the CHRONICLE.

Donrer & Rio Grande.—At Denver, Col,, Oct. 18, the stock-
holders of the Denver & Rio Grande Railroad chose the follow-
ing directors : George Coppell, Richard T. Wilson, William
Mertens. Charles C. Beainan, John Lowbor Welsh, Edmund
Smith, Ed. \Y. T. Jelfery, T. Edward Wolcott and H. Bald-
win. The election of officials was deferred until the New
York meeting, Nov. 3. Chairman Coppell in his report says that
the unfunded debt has been reduced to something like $160,-
000, and lie hopes that with a continuation of good business
the surplus earnings can be applied to dividend purposes early
in 1898.

EvnnsTilJe & Terre Haute.—The stockholders of the Evans-
ville & Terre Haute road have ratified the increase in the
stock voted bv the directors, which fixes the capital at §6,000,-
000, against $3,000,000 formerly.

Florida Construction Co.—Jack8onrille Tampa & Key
West.—An application this week in theNew Jersegr courts for a
receiver for the Florida Construction Co. is an incident in
the dispute that has arisen between that company and the
Jacksonville Tampa & Key West. It appears that the con-
struction Company owed the Penn Mutual Life Insurance
Company, of Philadelpnia, $169,000, for which it gave notes
secured by §225,000 worth of bonds of the Atlantic Coast St.

Johns & Indian River and the Jacksonville Tampa & Key
West RR. companies. The note fell due last December and
was not paid. It was recently purchased by Alexander
Rogers, President of the Construction Company, who gave
notice that he would sell the collateral security on the Ex-
change in Philadelphia. The action in the New Jersey courts
was taken to prevent the sale, which, it is claimed, would im-
peril the inleres's of other stockholders and creditors. Pay-
ments on ihe debt had been made but the original collateral

remained unchanged. Chancellor McGill adjourned the hear-
ing to November?, with the understanding that the sale of the
collaterals should not take place until the case had been heard
on its merits.

Ueorsria Sonthern & Florida.—The Mercantile Trust Co.
of Baltimore, the trustees under the first mortgage, recently

defeatt d the efforts of Receiver Sparks to issue receiver's cer-

tificates, and on the 15ih uit. filed at Macon a petition for a
foreclosure and sale of the road for the benefit of the bond-
holders. In July of this year the Georgia Southern defaulted
on the interest on its bonds, and fading to make payment in

ninety days, the Trust Company takes this step as an inter-

vention in the case of McTighe & Co. of Memphis, contract-

ors, against the Macon Construction Company.

Housatonic—N. Y. N. Haven & Hartford.—At Bridgeport,

Conn., Oct. 18, the lease of the Housatonic and the New
Haven & Derby roads to the Consolidated Road was ratified

by the stockholders, nearly the entire stock vote of both
roads being represented. The Housatonic stock vote of 23,898

resulted 31,091 in favor of leasing to 3,807 against. The Derby
Road stockholders voted unanimously for leasing, the stock

vote being 3,734.

Illinois Central—LonisTllIe N. 0. & Texas.-The sale of

the Louisville New Orleans & Texas Railroad to the Illinois

Central has been completed.
At Memphis, October 18, a meeting of the stockholders of

the Louisville New Orleans & Texas Railroad was held, and
the President and directors were authorized to carry out the

proposed articles of consolidation between the Yazoo & Miss-

issippi Valley and the Louisville New Orleans & Texas. By
the articles of consolidation the Louisville New Orleans &
Texas loses its identity and the consolidated lines will be
known as the Yazoo & Mississippi Valley Railroad.

Manhattan Elevated.—This company has called in its 4 per

cent dividend scrip, and will give therefor 4 per cent 100-year

bonds. This operation does not increase the debt of the com-
pany. The scrip hitherto, owing to uncertainty as to when
the conversion might be made, has ruled lower than the

bonds.

New York New Haven & Hartford.—At New Haven, Oct.

19, the twenty-first annual meeting of the stockholders was
held. President C. P. Clark was in the chair and Secretary

W. D. Bishop, Jr., announced that the meeting was
called for the purpose of adopting the twenty-first

annual report of the board of directors, the election of a new
board of directors, and the approval of the leases of the Hous-

atonic, the New Haven & Derby, the Danbury & Norwalk,

and the act of the Rhode Island General Assembly passed

April 26, 1893, in relation to the lease of the New York Provi-

dence & Boston Railroad.
Ballots containing the names of the following gentlemen

for directors of the road and the resolutions already men-
tioned were distributed: For diiectors—E. H. Trowbridge,

WUIiam p. nmhop Nfttlmnlel Wheeler, Tlitiry C. Robln«)i>,

8. Lee, William R<Kkefell.r, Leverelt Uralnard. J. Hlerponi
Morgan, Lucius Tuttle and OeotKe M. Mlllor. The mraltoCme vote was that a total of 175,751 votM was cast and 170,S0O
were for the directora and resolutions named.
A resolution thanking Messrs. Morgan and RookefetWr for

enabling the road to come into poMetaion of the Hotisatonio
road was also passed, which closed this erentful meeting.
Northern Paclllc.—At Ihe annual meeting held on the 20tb

tho following resolulions were adopted:
;.v»o/r«/.-F(ri.t That II - " ' ' ''00 of oonsnIKIstad mortffsca bondanow .l.-p(mlip(l with the i 'iin A Tnut ComiMinr, •• tntMM

for tii« |ir.-forr(!.l Kiockli. , »bsal3t« ownars of said bonds, b«
not dold or tllaiioiied of,. In niioiu or lu part, tMlow nloolr sad aocraad
IntoroBt.
Becond, In the ovont tbst all of the bond* fir not "old n« hI.ots, sod

umaller lotH onii 1)0 dlsfioAod of at nluety nii ilnoal
jefti- licKlnnliiK July 1, ln»a, or lu any iii< t tba
board of rtlicotorB l>c autliortzod to iMifl so i; i,.a»
l>e nccosaary to prodiire an amount In r.ih f(iii;il i.. iir
Iwtweon tlio amount artiinlly paid to llie prcffrred iito<-k
uividcudH la any year (If lou tlisn four ptT cent) ai,il ;

required to pay four per cctil rtlvldeudx upon tba prcfi i

that this amount bo produ('c<l l)y the Mle of th« Iwndit :
]

to tho preferred staokholders aa » special dlvldeml. <
ore all 80ld, excapt In the event of an offer being received (or tln' euUra
amount, when In the discretion of the Imard of directors the offer mar
be accepted and a reaoonable oommlsilon he allowed. Id eate of all
the bonds holOK thun xold Ihe net proceeds aball be at onoe dutrlhuted
to the 1 referred atookhoUicrH as a special dividend.
Third. That Hhould the dividends declared by the board of diree-

tors from the net carnlRKS equal four i)er cent or more Id any Sseal
year, then a siilllclent amount of tho bonds shall 1>« sold to produe*
one per cent additional for tho year, which shall be declared nail paid
to tho preferred stockholders as an extra dividend at the end of eaoh
year. The coupons on the said :^,347 bonds, or so many of said bonds
as remain In tlio hands of the trustee unsold, shall, as the satd roa-
pons mature from time to thnc, be canceled by the trustee and deliv-
ered to the company without payment until the net eorolnics as de-
Uned by the plan of reorxaulsatlon, (.hall amount to the sum of eiRbt per
cent per annum upon the outstandtuK preferred stock.
Fourth. In view of past experience, dividends due to the preferred

stockholders shall bo paid >eml-anuually In tho discretion of the board
of directors Instead of quarterly, as hcretofore.-

The resolution not to sell the bonds held by the Farmers'
Loan & Trust Company until they woidd reach 90 was carried
in the preferred stockholders' meeting by a vote of 190,79!)

against 400.

The preferred stockholders' meeting adjourned at 2 p. m.,
and the joint meeting of common and preferred gtockhold3rB
was then held.
Kiernan's report says : " The resolution to have five stock-

holders of record (not oflScers of the company) to examine
into the condition of the business, a-ssets, liabilities, etc., and
to give their report the widest circulation possible, was car-
ried unanimously. The following is the committee : Henry
Clews, J. Co<Ae, Jr., of C. D. Barney & Co., Philadelphia ;

Frank Siurgis, of Work, Strong & Co.; William Solomon, of
Speyer & Co., and Brayton Ives, President Western National
Bank.

Pres't Oakes, in a supplementary statement to date, tays:
" Six weeks of my time in September and October were given
to a careful examination of the physical condition of ottr

firoperties and the commercial status of the country along our
ines, and its towns and villages. The physical condition of
the property shows a very material improvement over pre-
vious years; in my judgment it never was in as good condi-
tion as at present. The present excellent condition will effect

a marked reduction in the operating expenses during the cur-
tent and subsequent years.

"The outlook for traffic is most promising. The wheat crops
of the past three years have been productive of increasing
prosperity along the entire line. The traflSc of all the stationa
shows satisfactory growth as compared with even so late a
period as last March (when I went over the road), and
this is specially noteworthy on the Pacific Coast. The
shipment of sh;ngles and lumber in the month of
September from the State of Washington alone aggre-
gated 750 car-loads."
—The Land Commissioner states that the total acreage of

place lands duly listed, and of indemnity lands selected and
certified to the company by the registers and receivers up to
June 3 ith 1892 was as follows :

o,„i. Plaea Indemyiity mini

Wisconsin li.l!»5-30 6.436-75 8.63305
Minnesota l,S34,373-«8 695,4l4-55 2,089,788-33
North Dakota 5,«0'.l,0ei5-6a 1,212,577-23 7,121,642-»4
Montana 4,102,448-<;o 807,783-^7 4,910,23l-87
Idaho 117,oiO-.lO 27,844-06 144,»M-96
Washington 6,573.13'*-2S 04.\8«5-S4 7,31S,803-79
Oregon 246,21118 245,386-30 491,»«>7-57

Totals 18.284,443-60 3.941,107-81 22,225,551-41

—Tne General Manager makes the following remarks in hia

report in regard to irriKation and the China & Japan SS. Co.:
Special attention is called to the question of irrii^tion,

which is rapidly assuming definite and practical form through-
out a large extent of territory which has heretofore been
worthle?s for agricultural purposes. The Yakima tt Kit-
titas Irrigation Company, incorporated under the laws of
Washington, with a large capital, is now engag-nlin the con-
struction of an irrigating canal, sixty miles in length, with a
storage reservoir in the Cascade Mountains. It will expend
in the neighborhood of $750,000 for construction and landi,

and already has in service about twenty-five miles of main
ditch. This will bring inio market many thousand acres of

heretofore unfruitful land. The Manhattan Malting Compsn r

is also engaged in a similar project in Montana, which prtot-
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ises substantial results to itself and to the Northern Pacific

Company.
An advantageous arrangement, entered into during the

past season, is the contract with the Northern Pacific Steam-

ship Company, which, at present, is operating a temporary
line, in conjunction with this company, between Tacoma and
Chinese and Japanese ports, and will, October first, be fully

equipped as a regular first-class passenger and freight line.

Philadelphia & Reading—Port Reading—Central of

New Jersey.—Attorney-General Stockton appeared before

Chancellor McGill this week in his Chambers in Jersey City, N.

J., and began supplementary proceedings against the Central

Railroad of New Jersey, the Port Reading Railroad and the

Pbiladelpliia & Reading Railroad, charging them as a combi-

nation with having advanced the price of coal in defiance of

the order of the Court. The Attorney-General asked for the

appointment of a receiver for the roads to enforce the former

decree of the Court and to restrain the combination from
using the New Jersey railroads for carrying any coal until the

advanced prices shall have been reduced. Voluminous evi-

dence was submitted by the Attorney-General to bear out his

assertion that the combine had advanced the price of

coal since it was enjoined from so doing. Chancellor Mc-
GUl, after reading the papers, directed that a rule to show
cause be ia«ii' d, returnable on October 27.

Attorney-Gei eral Stockton then filed an information against

the operation bv the combination of the Easton & Amboy
Railroad and the Lehigh Valley Terminal and Del. & Bound
Brook railroads.

These roads were not included in the first proceeding
against the combine. They form portions of the Lehigh
Valley and the Philadelphia & Reading systems. This
information sets forth that under the decision already
rendered the operation of these roads by the Reading is a
usurpation of authority and unauthorized by law. It men-
tions the participation of the Lehigh Valley in the combina-
tion, and that road's lack of power to control or lease the
Easton & Amboy without legislative sanction, being itself a
foreign corporation. The information further recites the pro-

ceedings in the Central of New Jersey case and the responsi-

bility of the Lehigh Valley for the acts of all the "con-
spirators."

The information concludes with a prayer restraining

any of the New Jersey roads from carrying any of the
combine's coal until the prices, which were advanced in

violation of the injunction already granted, shall have been
reduced, and also that a receiver be appointed to take charge
of the New Jersey roads, with power to enforce the order of

the Court.
The Chancellor signed the order in accordance with the

prayer, and made it also returnable on October 37.

This new proceeding against the railroads in New Jersey
was regarded with much surprise in financial circles, particu-

larly as it was well known that the Reading and Jersey Cen-
tral companies had complied promptly with the Chancellor's
recent decision against the lease of the last-named road. The
cause of action does not appear to be as well grounded as in

the former case, and any litigation undertaken for public
effect will be looked upon with much disfavor.

Philadelphia Reading & New England.—The new securi-
ties of this company will be issued on the 24th. The Phila-
delphia Stockholder gives the following memorandum by a
banker of that city, showing the position of the Poughkeepsie
Bridge and Central New England & Western securities, to-

gether with an approximation of the value of the ne iv securi-
ties.

The new company will have a Istnitg. loan of $7,250,000
To be hold in Treasury oICo. (5 p. c bonds) $1,000,000
To be distributed to holders of Cent. N.E. &W.
bonds (bonds at 4 p. c. forthreeyeaisand 5p. c.
thereafter) 2,500,000

To be distributed to hblders of Poughkeepsie
Bridge bocdb (4p. c. bonds) 3,750,000

$7,250,000
Income bonds, Series A (5 percent) $1,750,000
Income bonds. Series B (5 per cent) 2,100,000
Preferred stock 2,000,000
C!ommon stock 4,600,000
Central New England & Western bonds receive $1,000 new Ist

mort. 4s which become 58 in 3 years (total issue. *7,250,000)
120 income mort. bonds, Series A (total issue, $1,750,000)
100 income mort. bonds. Series B (total issue. »2,100,000)
Pouirhkeepslc Bridge bonds receive $750 new Ist mort. 48.
370 income mort. bonds. Series B.
Poughkeepsie Bridge bonds sell at, say 66>s, and C. N. E. & W. bonds

at say 91.
Assuming that the 4 per cent bonds, guaranteed principal and inter-

est bj the Heading Railroad Company, will bring 80 when Issued, it is
fair to put a valuation of say 90 per sent on the bonds upon which the
interest becomes 5 per cent in three years, and the following calcula-
tion shows the advantage of an investment in C. N. E. & W. Ists, as
ugainst Poughkeepsie Bridge 6s:

P. B. 6s receive—
|

$750 1st M. 4s at 80 $600 00
3701ncomes, "B" 26.... 92 50

$692 50
Cost 665 00

C. N. E. & W.
,000 Ist M. 48
120 incomes '

100 InconiCs '

Cost.,

Ists receive—
(5si 90.. .. $900
'A" 50 60
'B"25 25

$985
910

Profit $27 50 Profit $75
Pittsburg & Weslem.-At Pittsburg, October 14, the stock-

holders of the Pittsburg & Western Railroad Company ap-
proved the proposition to increase the capital stock and the
bonded indebtedness of the road to the extent of $1,.500,000.
It is now proposed to double the line, reduce the grades at
various points, and put the road in a first-class condition.
The Baltimore & Ohio read will throw a large proportion of

its through passenger traffic over the Pittsburg & Western as
a much more direct route can thus be obtained.

Spokane Falls & Northern.—This road is completed and in
operation from Spokane, Washington, north a distance of 131
milts. The road is being extended to the international boun-
dary line, some nine miles, where it will connect with the
Nelson & Fort Sheppard Railroad, a practical extension of the
Spokane Falls & Northern. The latter is in course of con-
struction to the Kootenai Lake, British Columbia, a distance of
sixty miles, and is being built under a land subsidy from the
Dominion of Canada, amounting to §10,240 per mile.

Fnited States Rubber Co.—Mechanical Rnbber Co.—The
U. S. Rubber Company, recentlv formed under the laws of
New Jersfy, with a capital stock of $50,000,000, and including
the principal manufactories of rubber boots and shoes in this
country, completed its permanent organization at No. 1$
William Street, this city, this week, by electing a board of di-
rectors, composed of a representative from each concern form
ing the association, with the following officers : President,
Robert D. Evans, of Boston ; Vice-President, James B. Ford,
of this city ; Ireasurer, Charles R. Flint, of this city ; Assis-
tant-Treasurer, M. C. Martin, of New Brunswick, N. J.;
Executive Committee, Henry L. Hotchkiss, director of pur-
chasing cnide rubber : Robert D. Evans, director of purchas-
ing and manufacturing raw material ; George A. Lewis, di-
rector of manufacturing rubber boots and shoes ; Charles L.
Johnson, director of sales ; Samuel P. Colt, director of patents
and legal affairs, and Charles R. Flint and M. C. Martin, di-

rectors of finance.

—At Trenton, N. J., October 17, a certificate of organization
was filed incorporating the Mechanical Rubber Company with
a capital of $15,000,000. The United States Rubber Company,
recently organized, and the Mechanical Rubber Company will
occupy the most of the field in the manufacture of rubber goods,
the former manufacturing boots and shoes the latter mechanical
goods. The first meeting of the Mechanical Rubber Com-
pany took place in Jersey City, all of the incorporators being
present. The preliminary organization of the company was
effected, and the following directors were elected : WiUiam
Barbour, Henry W. Cannon, Oliver S. Carter, Pre.sident Na-
tional Bank of the Republic, New York ; James B. Ford,
President Meyer Rubber Company, New Brunswick, N. J.;
Henry L. Hotchkiss, President L. Candee & Co.. New Haven,
Conn. ; D. H. King, Jr., William C. Martin, -President New
Brunswick Rubber Shoe Company, New Brunswick, N. J.; J
Edward Simmons, President Fourth National Bank, New
York ; John P. Townsend and Ebenezer K. Wright, Presi-
dent National Park Bank. New York.

—Messrs. Mail land. Phelps & Co., under authority from the
Ohio Falls Car Manufacturing Co.. of Clarksville, Indiana, are
offetina for sale at par and accrued interest, from Oct. 1, 1893,
§600,000 of first mortgage 6 per cent gold bonds and $300,000
of the 8 per cent preferred stock of the company, which is

newly incorporated as the successor of the Ohio Falls Car
Company, established in ;1865. The total capitalization is

4,000 shares of common stock par §100 per share, 8400,000;
8,000 shares of 8 per cent cumulative preferred stock (§800,000),

and §600,000 first mortgage 6 per cent 30-year gold bonds. All
of the common stock and §500,000 of the preferred stock has
been taken by the stockholders of the old company
in part payment for the plant. This plant, as
appraised by a committee consisting of President Barnard
of the Ohio & Mississippi Railroad Company; Gen. John
Echols, Vice-President of the Newport News & Mississippi

Valley RR. Co., and President Felton, of the Cincinnati New
Orleans & Texas Pacific RR. Co., is valued as follows:
Real estate, buildings, machinery and appliances, §1,283,406 ;

stock, material on hand and in process of manufacture July
1 (the date of taking over of the property by the new com-
pany). $583,397 ; total, §1,866,803. The report of Messrs. Bar-
row, Wade, Guthrie & Co. accountants, shows that the net
profits were : from Nov. 20, 1888, to June 30, 1892, equal to an
annual net profit of §164,847, for the whole period of 3 years, 7}^
months, or at the rate of §193,961 per annum for the last two
years, 4J^ months. The company builds cars for all the lead-
ing railroads of the country, and has direct track connections
with seven different lines. Xhe annual output approaches
§3,000,000 in value.

— Messrs. E. H. Rollins & Sons offer in our advertising
columns §200,000 of Metropolitan Railway Company of Denver
first mortgage 6 per cent gold bonds due 1911, principal and
interest guaranteed by the Denver Tramway Company. The
earnings of the tramway system show net $111,529 for 1891,

and so far the income showB for the year 1892 a large increase
over the 1891 figures.

—The report of the condition of the State Bank of Virginia,
at Richmond, on September 30, showed resources of §2,398,-

792, individual deposits $1,527,901. The card of the bank
may be found on the third page of the Chronicle.

—Messrs. August Belmont & Co. offer to investors a limited
amount of Nashville Chattanooga & St. Louis Railway Co.
consolidated mortgage 5 per cent gold bonds.

—Attention is called to the bond offering by the city of St.

Louis. Proposals are invited for $1,155,000 of four per cent
twenty-year gold renewal bonds. ,

—The city of Brooklyn invites proposals for $1,200,000 of

31^ per cents. See details and advertisement in State and City
Department.
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l^epovts and i^oLuments.

NORTHERN PACIFIC RAILROAD.
PRESIDENT'S REPORT FOR THE YEAR ENDING JUNE

80, 1892.

To the Stockholders of the Northern Paeiflo Railroad Co.:

The Directors submit the following report of the operationa
of the Company for the year ending June 30, 1898 :

Tbe Krong pamluits of tlio Company, inoludliiK rooelpt«
from the WlHoonolu Central Hues uud otbur luasud
and lirnuoh roads, were '. $30,20».421 67

Operating exiienaea and tazea 18,263,nsi 00

Net earnings from operating 911,03i>,870 6T
Other receipts ^ 1,«04,',J04 24

Total net Income 913,604,074 91

Out of which have been paid the following :

RentnU 93,480,930 00
Iiitercat on funded debt 6,001,0.16 07
Giiiiriiutce to branch road oomnanles 1,096,008 24
Inii'i'i'stiitberthanon fund'ddebl (bal'oe) 3t},2a6 78
fiiukiin? mods accrued 1,188,01779
Sundry Items 75,118 39

12,700,187 27

eurnlas over expenses and flzed charges 9834,847 64
DlTldeuds, 2 per oent ou preferred stock 731,86200

Surplus for the year $103,025 04
The principal changes in the earnings of the V^orthern Paci-

fic Railroad Company have been as follows

'

1890-91. 1891-9S. Inc. or Dec.

Fkbight
•

vt.isijai as
«

17.888,771 66 I). 117,48083

Comm«rclal.

.

10,010,160 19 17.328,969 86 I. 418,829 le

CoDstruot 1 on
material for
branch r'da. a2i,oei 19 64,788 20 D. 666,279 99

PASSE >OXR.... e,«30.4l>lS? 6,296,284 96 D. 884,206 41

Mail, Hxp. A
MISCEL 939,830 S4 961.400 96 I. 41.S70 64

2e.isi.6Mog 21.eOI,<S7 49 D. 490.086 60

There was a decrease of 13,068 in the number of through
passengers and a decrease in earnines from this through pas-
senger business of $405,038 50, or 26-26 per cent. The earn-
iogs from local passengers decreased $17,131 20, or 0-85 per
cent. The total decrease in passenger revenue from aJl

sources was $384,206 41, or 5-75 per cent.
The decrease in pa-ssenger revenue was owing to the falling

off in emigrant traffic to the Pacific Coast.
The gross earnings from commercial freight increased $418,-

829 16, or 2'5 per cent, and from construction freight de-
creased $,566,279 99, a net decrease in freight earnings of
$147,450 83, or 0-84 per cent.
Aside from the decrease in the receipts from the transpor-

tation of construction material—on which the Company
makes no profit—it will be noticed that the increase in rev-
enue from paying freight nearly balanced the decrease on re-
ceipts from construction material.
Of the total freight oaniings, local traffic yielded 83'16 per

cent, compared with 77'6 percent last year; the through,
16'51 per cent, compared with 18'9 per cent last year; and the
carriage of construction material for the branch lines, 0"03

per cent, compared with 3-5 per cent in 1891.

CAPITAL STOCK.

The Common Stock remains the same as in previous years.

Of the Preferred Stock. $94,368 40 was canceled by land
sales during the year; $150,000 of Preferred Stock was held
for cancellation at tbe close of the fiscal year, being the
amount thus far purchased with the proceeds of the bonds
and cash turned over to this Company by Commissioner Saw-
yer under the decision of the United States Supreme Court in
the dispute with the St. Paul Minneapolis & Manitoba Rail-

way Company decided March 2, 1891, explained in last year'.s

report, and further referred to in detail in remarks under
Laud Department.
The sum of $3,347,000, set aside in Consolidated Bonds for

the benefit of the Preferred Stock, awaits the action of the
stockholders as to disposal.

FUNDED DEBT.
DECREASE.

During the fiscal year there have been redeemed by the ac-

tion of the sinking funds the following bonds:
Missouri Division Bonds •• $29,000
Fend irOreille Division Bonds 29,"00
General First MortgaKe Bonds '"^'SJS
Qt^ueral Second Mortgage Bonds 198,000

There have also been canceled from the proceeds of

lands sold the following Bonds:
Fend d'Orellle Division Bonds 263,000

Total applied to reduce the funded debt during tbe year. . . . $1,080,000

In addition to the above there were funds in the hands of

the Trustees June 30, applicable to the cancellation of the Mis-

souri and Pend d'Oreille Division Bonds, and for the redemp-
tion of bonds for the several sinking funds, amounting to

$617,578 06.

IMCIBASK.

During the flHcal vpar tbcra were iatutd, under prior acn^
menta, C<iii(ioli<lat«d Bonds as below:
For Ihi' piircbn«n of Ht. Paul A Northern PaelUe ttoak tZ-SlAjOOO
For (-riiilpniont and tnrniln«l« inSZ
For cuuatruotlon of liraneh road* \\ IJ^SjSSi

Total Consolidated Bonds Issued during theyaar 9i.M4,000
No sales or contract!) for tbe sale of bonds were made during

tbe fiscal year.
rLOATINO DEBT.

Reference to the Auditor's staternenta shows that there has
been during the fiscal year a reduction in the fioatioK debt of
$1,481,034 97, by the payment to the Northern Paotflo of ad-
vances tnade to the Chicago & Northern Pacific Company for
completion of its terminal xysCem. The amount of bilU pay-
able outstanding Juno 80, for account of tlie Chicigo Termin-
als, is principally offset by the Chicago ft Calumet propertr,
now held for advances by this Company. The fi<iating debt
now amounts to $9,385,826, of which 8S per cent U burrowed
on twelve months' time.

CAPITALIZATION AND EABNINOe.
TRArnc.

Compared with 1884-89, the year following the opening of
the throtigh line, the road mileage has increased 77 per cent,
the commercial freight earnings 156 per cent, passenger earn-
ings 1 18 per cent, while the rate per ton per mile hiw decreased
24-8 per cent, and. the rate per passenger per mile 18-7 per
cent. The number of passengers and ton< of freight hauled
one mile have increased during this jwriod, the former 163
per cent and the latter 237 per cent. The commodities show-
ing over 100 per cent increase are

;

PtrCml.
Airrlcnltnral Implements 878
Brlcli, .'<t<Min and sand 35S
Flour anil ffrain „„ 243
Macliincry. haidware and eastings...... 308
Groceries and provisions 367
Lumber 21»5
General mercbundlse 183
Mineral products 519

EARMIKOS,

The following condensed table shows the comparative capi-
talization and earnings of the Northern Pacific Railroad, not
including the Wisconsin Central, for the fiscal year just
closed, compared with the same items for 1884-5, the year fol-

lowing the completion of the through line. Attention is

called to these fi!;ures and to the percentages of increase also
given. While the gross earnings have increased 179 per cent,
the operating expenses show an increase of 195 per cent. The
greater proportional increase in expenses is accounted for by
the fact that during this interval the freight rates
received per ton mile decreased 24 per cent. The total
funded and floating debt, including that of subsidiary
roads, increased 83 per cent, the combined stock and debt 89
?er cent, and all charges, including rentals and sinking funds,
48 per cent, as compared with an increase of 160 per cent in

net earnings and a largo augmentation in surplus over all

charges. In view of this growth in gross and net earnings
and surplus, the directors look with confidence to tbe future.

1S84-5. 1891-2. Int. or Dte.
Capital stock, pref.
and com $87,610,584 32 $86,564,250 05 Dec. 2 per oent.

Funded debt, in-
cluding debt of
BuliBiillary roads
and bills pay'bic 83,938,301 60 153,249,869 03 Inc. 83 per cent

Total stock and
debt $171,548,885 92 $238,814,115 08 Inc. 39 p«r cent.

Gross eam'gs and
mlKceli'eous iu-
couie $11,427,372 40

OptTiit'g exp. and
taxes 6,196.300 96

Fixed charges 5,139,11158
Kel earnings 5,231,07144
Surplus over oper-
Btlne exp. and
all charges 91,959 86 834,887 64 Inc. 807 per cent.

ST. PAUL & NORTOEBN PACIFIC RAILWAY.
As stated in the last annual report, the purchase of the bal-

ance of the capital stock of the St. Paul & Northern Pacific
Railway Company has been conspleted.
This company owns the railroad connecting the main line of

the Northern Pacific Railroad with the cities of St. Paul and V.-

Minneapolis, and the terminals used by the Northern Pacific,

in those cities. These termin.ils are very extcn-^ive, and are
also used by other companies at satisfactory rentals.

The entire capital stock of the St. Paul & Northern PadSc,
amounting to $6,250,000, on which dividends averaging more
than 6 per cent per annum have been paid since 1879, is now
owned by the Northern Pacific Company.
The total funded debt of this company amounts to|8,498,000,

with an anntial interest charge of $509,760.
The following is a statement of the gross and net eamlngB

of this company for five years ending Jtme 80

:

Oro— SarHiiia$, Net Titeomu.
1898 $1,448,106 $655,784
1899 1,803.443 778.894
1890 2.003.099 goi.ne
1891 2.110,926 l,024.0Si
1892 2.266,416 1,070,934

This large increase shows the wisdom of the action of the
Board in acquiring the outstanding portion of the stock of thii

Company. The St. Paul & Northern Pacific has become onfl

of the most valuable railroa<l properties in the country, and
its value will steadily continue to increase.

$31,869,625 91 Inc. 179 per cent.

18,263,5.M 00 Inc. 193 per cent
12.769.187 27 Inc. 1 1 8 |>er oent.
13,604,074 91 Inc. 160 peroent.
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CHICAGO TERMINALS.

CHICAGO & NORTHEKK PACIFIC.

The contract alluded to in the last annual report with the

Baltimore & Ohio Railroad Company has been completed for

the use by that Company of the Chicago Terminals of the

Chicago & Northern Pacific. A new contract has also been

made with the Chicago St. Paul & Kansas City Railway Com-
pany at a largely increased rental. The Blue Island line,

which runs through the finest suburban property around Chi-

cago, has been completed, and trains began running October

7. This important line, as shown on the annexed map, direct-

ly or through the Calumet property, connects the Grand Cen-

tral Station and the freight yards with all the lines enteriug

Chicago.
The Chicago & Northern Pacific Railroad Company began

operating its lines April 1, 1890. The deficit in interest ac-

counts to April 1, 1893, was adjusted by the sale of $1,000,000

of bonds reserved for that purpose under Article 2 of the

mortgage.
The funded debt of the Chicago & Northern Pacific Railroad

Company is as follows :

Chicago * N'orthern Pacific Flr.st Mort. 5 per cent Bonds...$25,348,000
Purchase Money Mortgaire to City of Chlcaeo 650,000
First Mort. 5 p. o. Bonds Chi. & Gt.West. still outstanding. 394,000

Total $26,392,000

The net earnings of the Cnicago & Northern Paciflc from
, April 1, 1892, have beeu as follows :

April $100,427 00
May 82.912 31
June 89,287 57
July 103,439 91
August; 112,569 15

As the above earnings do not include the Blue Island line,

it is confidently expected that before the close of the present

fiscal year the net earnings of the Chicago & Northern Paciflc

will be sufiicient to meet all its fixed charges.

CHICAGO & CALUMET TEBMIITAL SAILWAT COMPANT.

The entire issue of the stock and bonds of this company is

held by the Northern PaciSo Railroad Company in the interest

of the Chicago Terminal System. The lines of this company
now built, aggreaating 32-5 miles and crossing 26 other rail-

ways entering Chicago, form an outer belt line around the

city, and w ith the Chicago & Northern Pacific connect the lines

of the Northern Pacific and Wisconsin Central with all the rail-

ways entering Chicago. These two properties form a complete
terminal system, having connections controlling a large
amount of traffic and reaching the Union Stock Yards, the
Standard Oil Plant, and many other important industries.

PROPERTY.
No new construction was undertaken during the year. Of

work commenced before July 1, 1891, there were completed
during the year, and turned over to the operating department
short branches aggregating 129'23 miles, constructed imder the
charters of subsidiary roads as follows: United Railroads
of Washington, 44'41 miles; Coeur d'Alene Railway & Navi-
gation Company, 11'08; Northern Pacific & Montana Railroad
Company, 35"84; and Spokane & Palou-se Railway Company,
37'90 milts. A full statement of the changes in mileage dur-
ing the year will be found in the report of the General
Manager hereto annexed; a table of mileage by classes and
divisions is as usual included in the report of the General
Auditor.
The average mileage operated during the year was 4,411 -92

miles.
At Algoma and Granite, in the State of Idaho, 14 miles of

new line have been built, involving the construction of an
iron viaduct and resulting in a reduction of grade to 26 feet
to the mile. This new line avoids 9,440 lineal feet of timber
trestles, which were on bad curves and heavy grades. The
new sliops near Tacoma, meutioned in the last annual report
as nearly completed and equipped with the best machinery,
have been put in operation, and show an important saving in
thecoit of repairs, due to the favorable location and improved
machinery and appliances.
During the year the Seattle Lake Shore & Eastern Railway

Company passed under the control of this company, as offic-
ially announced last March. The lines of that company run
from Spokane to Davenport and from Seattle to the Boundary

\ Line of the State of Washington, a total of 24.5-63 miles. They
are feeders to the main line, besides controlling terminals of
strategic value. The northern part of the State of Washing-
ton is comparatively undeveloped, but gives promise of great
future richness in precious metals, coal, iron, timber and agri-
cultural products. Aside from their present importance, the
lines of the Seattle Lake Shore & Eastern will have greater
value for the future. The traffic contract between the two
companies under which the Seattle Lake Shore & Eastern
Company is operated provides for a guarantee of the bonds of
that company.
The funded debt of the Seattle Lake Shore & Eastern

amount-! to $.'5,675,000, and the annual charge, including in-
^•tfcst and sinking funds, is $397,250.

BONDS AND STOCKS OWNED.
Under this caption will be found an item of assets in the

General Balance among the tables of the General Auditor to
the amount, at book value, of $1 1,118,418 42. Included in thisamount are the foUowing;

"«.

STOCKS.
Ko. of Estimated
Shares. TilU. Tatue.
6,000 Northern Paciflo Coal Co iOOO.OOO
3.430 Northern Paciflo Express Co 2,i=>00,000

10,001 Tacoma Land Co 500,050
62..O00 St. Paul & Northern Paciflo Ry. Co 6,250,000
5,805 Superior Consolidated Laud Co 528,850
1,180 N.P.Yakima & Kittitas Irrigation Co 118,000

BONUS.
103 Minnesota Transfer Co 103,000
10 St. Paul Eastern Grand Trunk By 10,000
10 General Second Mortgage of N. P. BB 11,200
9 General Third Mortgage of N. P. BE 9,630

1,235 Chicago & Northern' Paciflc BE 926,250
111 (onsolidated Mortgage N. P. RR 81,000
100 N. P. & Manitoba Ry. Terminal 75,000

$11,712,980

In addition to the above the company holds in its treasury
a controlling interest in the shares and securities of other cor-

porations which have an important indirect value.

LAND DEPARTMENT.

The report of the Land Commissioner, printed herewith,
gives a history of the operations of that department for the
year, and a summary of the situation as to the lands of the
Company.
As noted in last year's report, on March 2, 1891, the United

States Supreme Court awarded us the lands in dispute with
the St. Paul Minneapolis & Manitoba Railway Company in

the State of Minnesota. As a result of that decision. Com-
missioner Sawyer during the year turned over to this Com-
pany :

Cash $ 40,734 36
United States Bonds of the face value of $987,000, which
produced on sale 1.152.395 62

Total moneys received under the decision during the
year $1,193,129 98

Under the plan of reorganization the preferred stock
is convertible at par value into the lands in the Minne-
sota and Dakota Division east of the Missouri River.
Payments for land purchases have from the beginuintr
heen chiefly in preferred stock, hence the amount of

cash received from sales iu this Divlsiouhas been insuffi-

cient to meet current expenses and taxes, and the
Treasurer has from time to time advanced money for
these purposes. Up to June 30 these advances with
interest amounted to 1,040,252 32
which amount was repaid to the Treasurer from the lu'o-

ceeds received from Commissioner Sawyer, leaving a
balance available to the Minnesota and Dakota Division

of $ 152,877 66
Out of which, by authority of the Board of Directors,

there have been purchased, for cancellalion, 1 ,500 shares
of preferred stock, at a cost of 100,445 10
Leaving a balance to the credit of the Minnesota and

Dakota Division on account of land sales of $52,432 56
Commissioner Sawyer still holds some bonds and cash, the

division of which between the parties in interest has not yet
been adjusted.
Attention is called to the Land Commissioner's report upon

irrigation. Irrigation has been successfully promoted in the

Yakima and Gallatin valleys and elsewhere, and has already
had important results upon the productiveness of the Com-
pany's lands within the arid belt, and upon the traffic.

The following statement shows the results of the operation
of the Land Department from reorganization, 1875, to June
30, 1892.

Preferred stock, canceled $14,133,749 95
Expended in cancellation of Missouri and Pend
d'Oreille Division, and the retirement of general
flrst mortgage bonds 6,505,631 40

Preferred stock on hand for cancellation and cash for
retirement of bonds 514,406 33

Deferred payments outstanding, drawing 7 per cent
Interest, to be applied as above when collected 5,932,269 22

Total sales over and above all the expenses of the de-
partment $27,3 = 8,059 90

These results have been obtained by the sale of 8.307,444

acres of land, leaving over 33,000,000 acres yet to be disposed
of.

The Great Northern Railway, during the year, has contin-

ued building its line from a junction with its Helena branch
in Montana to Puget Sound. The location of this new line has
been decided upon definitely enough to allow of an approxi-

mate estimate of the effect upon our Land Grant. The Great
Northern Railway, when completed, will run for upwards of

400 miles within the limits of the Northern Pacific Land Grant.
Taking into account only the lands within 10 miles of that

railway, more than 2,500,000 acres of such land, now unim-
proved, will be opened to market.

NORTHEBN PACIFIC EXPBE83 COMPANY.

The gross earnings of the Northern Pacific Express Com-
pany were $1,078,863, and the operating expenses were |935,571,

leaving a profit from operating of $143,292.

NORTHERN PACIFIC COAL COMPANY.

The gross earnings of this company during the year were
$557,724 94, expenses and taxes $496,795 65, net earnings $60,-

929 29
WISCONSIN CENTRAL LINES.

The Wisconsin Central Lines have been operated by the

Northern Pacific during the year in accordance with the ex-

isting contract of lease. The results prove the value com-
mercially of the Wisconsin Central Lines and the Chicago
Terminals to the Northern Pacific. The report of the
General Manager of the Wisconsin Central Lines printed here-

with, gives a full account of the year's operations, and of the

prospects for the future.
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Attention is cnllpd to the report of the Qencrnl Manager ot

the Northern Pacific, herewith Hubrnitted, The statementa of
the General Auditor, also annexed, contain aeveral new
tables of interest, as showing the growth of the company's
tiallic since the completion of the through line.

By order of the Board of Directors,

T, F. OAKES.
Freaident.

Nkw York, October 20, 1892.

91,881,480 83

LAND COMMISSIONER'S REPORT.
From t he report of the Land Commiseioner the following

extended extracts are made of the operations of the Land De-
partment for the fiscal year ending June 30, 1893 :

The totnl ncr'oot Iniid sold^ras acres. 173,188-45 for$l,6S0,321 68
Aiijotiiit of ronii lilt siilcs 2,20174
Amount III tlmbtr siiles.eoal royaltle3,c&c. 223,006 41

Total actual business of the year
In addition to the above, there was

taken up In tliB nccounts tlio net procewls
of siilcs niiidc liy .Siiccial Comml.'isioucr
Edward .Siiwyer. of laiida In Minnssnto,
which have been In llURatlon since 1876.
lietwecu this Company and tlie St. Paul
Miuncapii'is & Manitoba Hallway Com-
pany, said lands hiivliiR been awarded
to this company t>y final order of the ^
United Stiitcs Ciieult Court.
Total acrcHRH of lands sold :

177,057 02 for $1,000,923 51
Aniountof town lot sales. 28.60119
Amount of mlscl. receipts. 97,305 68

Total reported from Special Commission-
er's Account aores.177,057-62 for $1,126,830 38

Total 6.50.24607 $3.008,320 21

From tlie total land sates acrcs.650,246-07 for $2,631,245 19
the following deductions
have been made in the ac-
counts :

Old contracts canceled (in-
oludini; 1,720-89 acres ot
Special roninil>.sloner'a
contracts for $7,334 71)
coverlnit:
96.3116-76 acres for $340,410 70

Rebates allowed for im-
provements 1,84433

$2,666,065 18

Total acres. 96,366-76 for $342,255 03
Leaving net business of the year in land
sales ... acres. 553,879-31 for $2,308,990 16

And town lot, timber sales, Ac. (as above) 357,075 02

Set total new business, taken up In aooounta

StT Laks Sales is Each State.

Aem.
Wisconsin. Land Dept. sales 8,632 60
Minnesota, Spec. Com'r sales 17.^.336 73

Land Dcpt. sales 142,967 09
North Dakota, 7,034 12
Montana, •' " " 110,147 46
Idaho, •• " " 893 75
Washington, • 116..'S87 61
tOregon, Cancellations 17.719 95

Amount,
$ 34,730 00
993.588 80
424.183 26
54,364 17

235.695 28
10.716 63

677.78*64
t22,077 60

Total 553.879 31 $2,308,99016

tDeficit. Cancellations exceeded sales as stated.

The following table shows the average prices per acre ob-
tained for lands sold during the letst two fiscal years in each
of the States

:

1892,
Wisconsin, payable in cash or bonds $4 02
Minnesota, payable In cash (sales made by Special

Commissioner) 5 66
" payable in preferred stock 2 99

North Dakota, " " (M. & D. Div ).. 4 25
" " cash or bonds (Mo. Dlv.) 3 42

Montana, " •• " 2 28
Idaho. " " '< 8 28
Washington, " " '• 4 71
Oregon, " " " 3 30

1891.

$2 50
4 67
3 80
2 63
7 86
5 62

Average $108 $3 93

The approximate number of acre* of land
earned by the Company to JuiM 80, 'Mi«. 4(l,f)34.IMM 00 acrM

Total sales to June 80, 1898 8,808.8<» 80 ••

Unsold June 80, 1802 88.S21,(n(| no "
Of these lands, it is eatimatKl that there remain unsold on

the Minn»8otaand Dakota Division about HOOO.OOO acres, from
which the net proceeds of sales -a

I Icnble to the re-
tirement of preferred stock. Of t i , 1,200,000 acTM
are in the State of Minnesota, and l,w;ij,vw acres are In North
Dakota, east of the Missouri lilver.

Respectfu ly submitted,
CHAS. B. LAMBORN,

„ _, „ ^ Land CommUrioner.
St. Paul, Minn., September 1, 1892.

GENERAL AUDITOR'S REPORT.
General Acditor's Oftic?!,

(Nbw York, S«-pt. 1, 1892. f
to the Board of Director* of the Northern Faeifle Bailroad

Company

:

Gentlemen :—The earnings of the Company for the fiscal

year ending June 30, 1892, including receipts from leased aad
branch roads, were

:

From Frolglit $21,402,594 39
" Passtngers 7,653.4S| 14
" Mall, Express and Mlsoellanaooa. 1 ,149.346 18

Total Earnings $30,209,42167
The operating expenses were.

For Conducting Transportation $8,918,351 78
*• Maintenance of Equipment 2,541,28893
" Malntcuancoof Way (feSlmctures. 4,3<<.5,668 66
" Oenural Expenses 1,927,20306

$17,872,602 43
Taxes 502,949 97

Total Operating Expenses and Taxes 18,265,531 OO

Leaving Net Earnings from Operating $11,030,370 67
To which should be added :

Dividend St. P. & Nor. Pae stock $3?5,722 50
Net Kcvonue Nor. Pacific Express Co.. 143.292.57
Rental of Tracks and other Property... 279.0S3 43
Sundry Dividends and Int. on tiiv'mts. 144,034 09
Receipts from ^alfs of Lnnd covered by;
General Ist Mige. appllcaole to Slnk'g
Fund 569.720 85

Sdndry other items 142,341 80
1.664.204 24

$13,604,074 91
Out of which have been paid the following :

Stntalt—
Wisconsin Central Co $2,250,716 44
St. Paul & Nor. Phc. Railway Co 1,090,761 73
Great Northern Railway Co 24.891 98
Miuiiea)ioll.'< Union Kailway Co 48.047 41
Seattle & Northern Railway Co 13,518 77
Northern Pacittc Teriniual Co 44,893 65
Property at WinnliJCg 70000
Equipment 5,S(M)00
Aihlaud Depot 3,10000

$3,4'0,930 00
Interest on Funded Debt 6,901,'t.'56 07
Guarantee to lirauch Road Companies i.. 1,086.90^24
Dlvldenils lOand H 731.8rt2 00
Interest other than on I'Mod^d Debt (bslanoe) 30,'256 73
Sinking Funds accrued

:

Northern Pacllic KB $914,881 67
BrauohRoads 273,136 12

1,188,017 79
Sundry other items 75,118 39

$13,501,049^
LeAving Sorplos over all expenses, charges and divi-
dends $103,025 64

Annexed will be found the usual statements of the Com-
pany's accounts and statistical tables for the year ending June
30, 1892. From the latter, for purposes of comparison with
last year's figures, the statistics of the Wiaconsin Central lines
have been omitted.

Respectfully,
J, A. BARKER,

General Auditor,

GROSS EARNINGS, OPERATING EXPENSES AND NET EARNINOa BY YBABS.
81SCB BE-OBOAinzATIOW, SBrXSMilgK 29, 1875.

Yeab. MUeage,
Gro$i

Saminfft.
Operating
Jtxpcnm,

Net
Samingi.

Hatioof
Ojitratinj
Expemet

to Barmngt.

Orou
KamiHg$

per
Roai iliU.

Xel
Samingt

ptr
Boad JTite.

187.5-0
1876-7

655
650
650
722
722
749

1.117
1,502
2,333
2.490
2.718
2,876
3,210
3,430
3,585
4.222
4.412

$739,745 31
965.823 37

1,193.381 90
1.167,-261 82
2,230,181 81
2.904.519 49
5,430,305 56
7.855.459 -26

12,603,575 58
11.-234,149 62
11.730.527 20
12.789.418 10
15,846,327 88
19,7117,467 95
22.610,502 78
25,151,544 09
24.661.457 41»

$466,027 38
572,798 60
681,302 31
818,956 62

1,316,147 25
1,795,548 78
8,257,728 56
4,953,066 82
6,022,325 38
5,953,800 47
6,919,209 87
6,904,618 74
9,025.396 14
11.863,541 47
13.089,136 88
14.940,402 18
14.170.364 63

$283,718 13
393,024 77
562,070 60
$48,805 90
884,031 96

1,108,965 71
2,173,577 00
2,902,392 44
5,681,090 30
6,280,349 15
6,811,237 83
6,884,831 SO
6,820,731 74
7,843,926 48
9,521,365 90

10.211,141 91

61-64 p. 0.

59 81 p. 0.

62-90 p. 0.
70-16 p. e.
60-86 p. 0.

50-97 p. 0.
60-00 p. 0.
63-03 p. e.
64-93 p. 0.
63-00 p. 0.
50'4-i p c
53-99 p. e.

56-94P.C.
60-20 p. 0.
57-89 p. e.
59-4'> p. c

$1,833 87
1.489 88
I.8S9 97
1,616 70
».»H9 80
3.008 OS
4,s61 91
5.328 61
5,402 S4
4,501 40
4,315 97
4,447 It
4,u3i9e
5.«87 81
0,372 00
5.941 81
5.9«» 74

*SJ^'»

1878-9(10 months) ..........,..•.•.••....
864 71
4X2 41

1879-80 1.2.-1 43
1880-1 l.OiMI 73
1881-2 1,949 01
1882-3 1,933 ao
1888^ 3.4S9V7
1884-5 ^. 3,113 99
1885-6 9.134 of
1886-7 3,046li
1887-S 3.1187a

MSOgfT1888-9
1889-90 9,699 89
1890-1 S.4I«S9
TC91-2 .' . ." 10.4«5.002 86 57-48 p. f. 2.37rt m
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BTATEMENX OF
To Operating Expenses $17,

Taxes
Rentals 3
Interest on Funded Debt 6,

Guaranteed Interest on Branch Road Bonds 1,

Premium on Bonds redeemed for Sinlilng Fund
Dividends Noe. 10 and 11

- General Interest—Balance
Advances to Subsidiary Lines in previous year
Sundry Surveys for Branch Lines not Built
Coal Explorations
Sundry Claims Uncollectible
Balance ">

PROFIT AND LOSS JUNE 30, 1892.

672,602 43
592,948 57
,480,930 00
,901,956 07
,086,908 24
75,596 60

731,862 00
36,256 78

255,172 82
23,458 18
100,140 51
21,044 41

,299,658 20

Balance :

Invested in Sinking Fund $5,328,009 01
Advances to Subsidiary Lines 1,514,564 87
Surplus 457,082 32

$7,299,656 20

$38,278,532 81

Balance Juno 30, 1691 $5,335,651 42
Less Dividend No. 9 for quarter ending
June 30th, 1891 366,19100

Advances to Subsidiary Lines to June, 1 891
By Gross Earnings

Rental of Tracks and other Property
Interest and Dividends on Investments

:

Nor. Pac. Express Co $143,292 57
St. Paul & N. P. R. Co. Stock 385,722 50
Other Investments 144,034 09

Land Receipts applicable to Sinking Fund General
First Morts-age Bonds

eundry Amounts, Credits $142,341 80
Sundry Amounts, Debits 75,118 39

Advances to Subsidiary Lines aocrned this year

4,960,460 42
781,481 11

30,205,421 67
279,083 43

673,049 16

569,729 85

67,223 41
733,083 76

$38,278,532 81

CONDENSED BALANCE SHEET JUNE 30, 1892.

Dr.

BAILROAD, TELKOBAPH, EQtIIPMENT AND LANDS $204,898,025 43
IncludiDK cost of Branch Roads upon which Consoli-
dated Mortgage Bonds have been issued in lieu of
Branch Road Bonds.

CoKTrsGENT ASSETS 21,483,597 43
This Company's interest in Branch Roads, the out-
standing Bonds of which are guaranteed by this
Company.

Bt7NDEY Stocks and Bonds 11,118,418 42
Cash in Hands Tkustees.
Proceeds of Land Sales applicable to cancellation of
Bonds.

TEU8TKE8' SrNKING FU.>IDS—
Uninvested Cash on hand for account of
Missouri Division Bonds $17,024 81

Pendd'OreiUe Division Bonds 14,263 19
General First Mortgage Bonds 206,230 00
General Second Mortgage Bonds 113,115 47
Branch Road Mortgage Bonds 166 01

Accounts Rkckitable
Bills Receivable
Chicago Terminals
Chicago & Northern Pacific RR $685,861 15
Chicago* Calumet Ter. BR 3,832,807 53

266,778 58

General Supplies on Hand
Deferred Payments on Land Sales—
Applicable to Sink. F. Gen. First Mort.. $2,910,855 78
Applicable to cancel, of prtd. stock 795,251 15
Missouri Division Bonds 129,616 04
Pend d'OreiUe Division Bonds 2,096,546 25

350,799 48
5,939,862 92
126,094 12

4,518,668 68

1,547,670 18

5,932,269 22
Cash 2,176,753 54

Or.

Capital Stock—
Common $49,000,000 00
Preferred $51,000,000 00
Less canceled by Land
Sales 14,435,749 95 36,564,25005

Funded Debt:
General First Mortgage Bonds $43,926,000 00
General Second Mortgage Bonds iy,428,fi00 00
General Third Mortgage Bonds 11,370,000 00
Missouii Division Mortgsige Bonds... 1,936,00000
Pend d'OreilKi Division Mortge.Bonds 1,051.000 00
Consolidated Mortgage Bonds 47,411,000 00
Dividend Certltlcates Extended 610,5u0 00
Trust Equipment 3,000,000 00

$85,564,250 05

128
Contingent Liabilities 15.
Outstanding Branch RoadJBonds guar, by this Co.

INTERKST ON FUNDED DEBT—
Due for Coupons not presented $214,736 95
Accrued not due 1,914,498 33

,732,500 00
349,000 00

$258,358,938 00

Rentals, TAXES and Interest, accrued not due
GUARANTEED INTEREST AND SINKING FUND CHARGES
ON Branch Road Bonds, accrued, not duo

Dividends Due and Unclaimed
Suspense Account (balance)
Bills Payable

" " Account Chicago Terminals
Accounts Payable
Outstandino Land Contracts
Proceeds as collected are applicable to Sinking Fund
General First Mortgage Bonds.

Pbofii and Loss

!,129,235 28
523,905 90

791,026 70
7.967 00

1 65,424 24
1,399,696 35
,,518,668 68
,,966,751 82
!,010,855 78

7,299,656 20

$258,358,938 00

PASSENGER STATISTICS BY YEARS SINCE COMPLETION OF THROUGH LINE.

1884-5
1885-6
1886-7
1887-8
1888-9
1889-90
1890-1
1891-2

1884-5
1885-6..
1888-7
1887-8
1888-9
1889-90.
1890-1
1891-2

1884-5..
1885-6..
1886-7..
1887-8..
1888-9..
1889-90
1890-1..
1891-2..

LOCAL PASSENGERS.

Mileage,

2.496
2,718
2,87 6
3,219
3,439
3,585
4,2i2
4,412

Xumber Carried.

Easlr
iownd.

297,887
328,594
450,575
652,224
760,767

1,069,790
1,382,068
1,326,906

yreii-

bou}\d.

296,337
357,100
510,039
661,136
792,362

1,091,336
1,422,721
1,366,627

Passengers One Mite,

East-
hound.

27,428,756
28,630,834
33,977,963
44,668,890
55,183,999
60,779,291
73,661,072
77,843,225

West-
bottnd.

30,000,428
34,634,541
45,303,981
57,851,953
69,263,148
73,386,4 2
83,<«78,341
82,493,179

Tariff
Burnings.

$2,141,652 31
2,171,096 61
2,516.243 24
3,35.'i,473 4l
3,833,793 32
4,189,311 15
4,886,634 65
4,869,503 45

Average Rale
Per MUe.

East- West-
bound. bound.

•0372 0374
•0355 •0333
•0S45 0297
•0310 •0317
•0320 •0298
•03 -^4 •0303
•0321 •0300
•0307 •0301

TBROUGQ PASSENOEB8.

2,196
2,718
2,876
3,219
3,439
3,585
4,222
4,412

5,740
5,807
8.377
8,246

16,456
17,684
16.261
14.374

9,724
9,903

10,514
22,131
36,912
35.894
28,104
16.923

10,127,749
10,13.=>.278
14,512,798
15,523,962
29,722,852
30,148,067
31,872,441
28.450.747

17,304,668
17,171,193
18,164,044
41,43ft090
69,062.050
67,069,070
54,809,34;
33,971.073

$674,087 49 i
•0264 <

506,921 26, 0218 '

542,771 92! •0155 •'

950,696 93 •0173 •(

1,743,142 71 0179 •(

1,707,567 35; 0181 •1

1,542,199 95' 0185 •,

1,137,166 45, 0192 •(

•0235
•0201
•0175
•0164
•0174
•0173
•0174
•0174

FREIGHT STATISTICS BY YEARS SINCE COMPLETtON OF THROUGH LINE.
.

( Comjiany Material Excluded)

LOCAL FREIGHT.

Mileage.

2.496
2.718
2,876
3,219
3,4:S9
3,585
4,222
4,412

Tons Carried.

East-
bound.

525,258
735,733
905,649

1,106,158
1,216,165
1,534,182
1,579,166
1,839,764

West-
bound.

1884-5
1885-6
1886-7
1887-S ,

1888-9
1889-90....
1890-1
891-2

633,023
751,627

1.119,697
1,270,766
1,517.963
1,737.593
1,768,860
1.921.642

Tons One MUe.

East-
bound.

163.304.589
232,458,268
208.254,188
303,806.934
341,314,900
360,397.04^
521,830,847
526,464.645

West-
bound.

120,741,
156,70t>,

205,746,
227.486,
309,805,
394,09,5,
383,463,
407,988,

773
409
307
347
,282i
367
773i
725i

Tariff
Earnings.

$6,718,988 85
7,216,786 01
7,810.920 83
8 735,332 20

10.142.9119 85
11.61 1.49|l 10
13.445.t,24 69
14.303.001 83

Bale Per Ton
Per Mite.

East-
bound.

•0164
•0149
•0160
•0137
0134
•0136
•0127
•0126

West-
bound.

•0251
•0239
•0218
•0200
•0180
•0170
.0177
•0188

THROUGH FREIGHT.

2,496
2,718
2,876
3.'219
3,439
3,585
4,222
4,412

13,219
17,857
17,694
26,721
34,676
20,795
37,720
71,2.i6

32,213
29,359
41.979
50,863
83.235

123,645
111,488
81,009

22.753,923
30.847,881
20,799,794
40,671,657
55.438,997
37.232.442
71.2-2,737
129,017,721

55,695,022
51,100,2''7
07,684.272
84.789,409

154.029,302
237.206.686
215,48 4,0()(i

157.v2;i,124

$978,180 41'

716,058 27
634,673 65

1,041,885 37
2,271.824 01
3,176.867 18
3,271,442 06
2.839,918 68

•0114
•0080
•0062
•0064
•0076

•0128
•0092
•0069
•0092
•0119

•0079 .0122
•0066 ;

•0130
0062 •0129
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COTTON MOVEMENTS AND FLUCTUA-
TIONS .

Messrs. Latham, Alexander & Co., bankers and commiadon
mcrcliants, of No. 14 Wall Street, have just issued their
annual book on cotton (the 19th yearly issue), a brief notice of
which we gave in our last issue, but from which lengthy and
important extracts are quoted below. The current edition
0|>en8 with a general review of the cotton trade for the year
1891-2, and is followed by an elaborate letter from Mr. Tliomas
Ellison on the cotton industry of Europe, indicating the pros-
pects for 1892-3. Next in order is "A Centennial Sketch of
the Cotton Trade of the United States." AmonK other interest-
ing matters -ftro remarks explanatory of contracts for future
delivery, with the form of contract in use on the New York
Cotton" E.vchange. which becomes especially interesting in
view of the legislation of Congress on the subject, past and
prospective.

Messrs. Latham, Alexander & Co. address their friends and
patrons as follows:

" • New Yohk, October 1, 1892.
Dear Sir—A bountiful harvest, resulting from an extremely

favorable and prolonged season for maturing and securing
the cotton crop, has enabled the planter to glean from his
plantations tlie hitherto unattained average of 209 pounds of
lint to the acre, swelling the total quantity of cotton marketed
for the season of 1891-92 to 9,035,379 bales.
This superabundant mass of cotton thrown upon the mar-

ket, as it was, upon the heels of a yield that had already con-
gested the manufacturing marts of the world, when the de-
mand for the raw material had begun to decline in compari-
son with the ever-increasing dimensions of the " Visible Sup-
ply," it would be impossible for any one familiar with the
nmdamental principles of economical science to regard the
result that followed as in any way anomalous when the value
of cotton dropped to such low figures almost unparadleled in
the history of commerce.
Before entering upon our review for the year, we will here

present our usual table of the most noteworthy facts and fig-

ures in connection with the late crop.

Total crop of the United States bales, 9,035,379
Total value of crop $a91,424.7l6
Total cotton exported bales. 5.933,437
Total value of exports $257,044,.546

Venls. Pence.
Average price of Mid. Upland In New York and Liver-
pool 1S91-92 7-50 4-18

Average price of Mid. Upland in New York and Liver-
pool is'jo-sn 0-03 4-94

Tbe hlgbest quotation In New York was on Sept. 5, 1891,
for Ausust delivery lO'Ol

The lowest quotation in New York was on March 16,
1892. for March delivery 6-28....

Liv

The lowest quotation In Liverpool was on March 15,

The Iiighest quotation in
lay and June dellvtfor

erpool waa on Sept. 8, 1891,
516

was on March 15,
1892. for .March and April delivery 3-36

It will be remembered that a year ago we reasonably indulged
BOme rather hopeful expectations in regard to the futurepros-
pects of the season that was then atK>ut to open. Chief
amongst the reasons which promoted this cheerful belief was
the positive character of the evidence which testified to the
indisputable fact that another crop as enormous as the one
gathered in 1890-91 was absolutely impossible of attainment,
and the sentiment expressed by so eminent authority as the
Financial Chronicle, •' that this result is not wholly a mat-
ter for regret as the world would not know what to do with
another crop in 1891, such as that of 1890," waa one with
which we were in perfect accord.
This opinion, however, time has revealed was singularly

delusive, and has caused the twelve months past to prove a
period of disaopointment to all who have in any way been
connected, either directly or indirectly, with the trade.
The foreia;n and domestic markets, during the initial months

of the sea.son, were subjected to influences the force of which
caused wide and violent fluctuations.
The unfavorable drift of the weather reports issued from

sources that were both State and National in their authority
stimulated the Liverpool market into something like buoyancy,
and influenced the Manchester trade into unwonted activity.

Inspired by visions of a short crop, and higher prices, the
" Bulls " fought desperately for the control of the course of
values, and putting the " Bears " to flight changed the senti-

ment of apathy and distrust that had prevailed so long into
one of confidence and hope.
But they were little conscious of the fate that was to over-

take them.
The forthcoming report of the Bureau at Washington for

the month of August was an event that was awaited with
apprehensive interest, inasmuch as it was regarded as the
pivot upon which would hinge the upward or downward ten-
dency of the market thenceforward for some time at least.

The notions that the report would be iEauspicious as com-
pared with the one covering the same period the year before
were unanimous, but whether or not its tenor would be so
unpropitious as public opinion had expected was a question of
a verj' difi'erent nature, concerning which there was a wide
diversity of sentiment.
The " Bulls" upon the announcement of the report were

manifestly unable to conceal their chagrin, and the " Bears "

themselves were free to acknowledge that it was tar more
flattering than they had any hope or reason to expect. The
consequence was that prices ran off like the line from an
angler's reel. January contracts, which a few days before

sold at 9-48 cent*, droppe<l to 8'8« <»nU, and ftft»r tecArtiriat
mott of the loss again declined to 8-80 oenU, when ihe oaarlut
again reactect to cents at the oIom of September, sboiriar
a net decline for the month of some 48 pointn.

If it were granted as represented by th« ropirt that a« oofB*
pared with tho year before tbe crop showed in ooodiUon
a depreciation of » per cent, and allowing a like proportioD
for (he decrease in acrease, an aatimate at whinh the aoH
ard<-nt "Bull" could scarcely afford to cavil, then a crap of
7,800,000 bales at least was indicated as poesible of realinUoiu
to which had to be added the snrplus of old cottrm canlM
over from tho previous season, estimated from two to three
hundred thousand bales.

Tliua could be figured a crop of 8,000,000 or 8,100,000 balw
to confront a consumptive detnand for which the moat oon^
petent authorities agreed that 7,600,000 bale* were mora th^n
amply sufficient.

As if to confirm tho pre-conceived ideas entertained by ths
"Bulls," the movement for September—owing perh^M to coM
and unreasonable weather—lagged slightly behind that for
the same period a year ago, and prices racillated aa befora
described under influences which were favorable or tberemw
to the growing crop.
During Octolier and November the meteorological condition*

tiiroughout the entire cotton belt left absolutely nothing to be
desired, and the movement in consequence for each month
was 802,000 and 812.000 bales respectively in excess of what it
was for the same periods of the year before. With this enor^
mous volume of receipts the "Bulls" were ill-prepared to cope.
At first they were surprised, then they were disappointed,
and finally they were staggered and dazed—a condition from
which they have scarcely ns yet completely recovered. From
the sheer lack of encouragement they freely sold out their
holdings, and under these sales to liquidate there was another
decline of more than a cent and a quarter from the highest
prices of October to the lowest of November,
During December the depression was still further increased

by rumors that some large holders of contracts, owing to the
heavy decline, were unable to fulfil their obligations, and
under the publication of estimates by respectable and trust-
worthy authorities, one of 8,400,000, the other of 8,600,000
bales, the month closed with prices at about the lowest that
had been reached for the calendar year, January contracts
selling at 7-34, February at 7-32.

It required the faith of an optimist to take with any degree
of satisfaction a retrospect of so much of the season that bad
passed, and to await with unconcern the events that the future
might have in store.

Tbe situation failed to afford the slightest sign of encour-
agement to those who attempted to presage the trend that the
course of prospective events would take.
The " Bulls " got what comfort they could draw from tbe

fact that the Indian crop would fall short some 300,000 bales,
but beyond this solitary source of consolation there was noth-
ing in sight to restore the confidence that only a few months
ago was so general.
A gleam of hope could here and there be faintly seen hj

some, but after all it droved but the glimmering of some will-
o'-the-wisp, alluring its victims on furtlier and deeper into the
swamps of financial embarrassment, and leaving them to the
devices suggested by their own deranged imagination to
extricate themselves as best they could.
During January and February the decline continued, ar-

rested occasionally by sympx>ms of early abatement in the
movement from plantations, and then accelerated by increased
estimates reaching nine millions and upwards, based upon
advices that the siirinkage was due entirely to bad weather
and heavy roads. After declining to the lowest level of the
season in the middle of March (6 '28 for March deliveries, 6-80

for April) a better feeling manifested itself upon the evident
determination on the part of planters to restrict the output for
the following year.
But cotton had soon to encounter another obstacle baleful

in its effects upon the whole commercial community.
Grave as tbe situation was, it was relieved of some of its

gloom by the grotesque attempt on the part of Congress, o»»
tensibly for the benefit of the planter, to enhance the value of
the staple by legislating out of existence the present admirable
method of marketing the cotton crop.
We do not intend to discuss th's subject here at length.

We advert to it merely because no review of the year, how-
ever brief, would be complete without some reference to an
episode that has caused so widespread depression and sus-
pense.

It is well known that in order to stem the tide of misappre-
hension and misinformation so rife in regard to tbe mode of
procedure in connection with the movement of our staple
cropp, we undertook to expose the fallacies and refute the
arguments that had been urge<l against a system which has
taken years to establish and perfect.
The grounds u[)on which this system has been aasaOed are

neither ingenious nor ingenuous, and the weapons which have
been used against it have been such as to hold the framers of
the measure up to obloquy and reproach.
In the opinion of men of affairs whose judgment is held in

universal respect, this measure shnul 1 be relegate«l to the
category which embraces such chimerical projentsas the" Sub-
Treasury " scliJ-me.

The Financial Chromclb of July 0th concludes a powerful
article entitled " Ul-conceivei Legislation—A Lesson fmra
History," hostile to the passage of this bill with these wamini?
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words, which we cannot forbear from quoting here and giv-

ing as wide a circulation as possible :

'
' These facts show at once the iuipotency of government and

the impotency of legislation where the laws of trade are con-

cerned. These cannot be defied or ignored. They are as in-

exorable as the laws of the physical world. It may attempt

to destroy the machinery for facilitating transactions between

consumer and producer, but if it does the consequences will

not be triflmg. We urge our law-makers, therefore, to take

heed and be guided by the lessons of exjjerience."

These sentiments were written in no vindictive spirit, they

were written rather in a spirit of remonstrance, boding that

should the bill become enacted into law its originators would be

the victims of their own folly, by inflicting incalculable dam-
age on tbe commercial and financial interests of the whole

country.
Before concluding our review, it may be expected that we

should say something in regard to the outlook for the coming
year.
Complicated as the situation is by many adverse features,

the simplest solution of the problem is perhaps the best.

The dreaded influence of enormous stocks everywhere is

fully neutralized by the present low schedule of ruling rates,

and unless the stocks at the mills here, and especially abroad,

are larger than we have good reason for thinking they are

not, as soon as the spinner comes into the market compelled as

he must be after adopting a hand-to-mouth policy for so long,

we expect in the long run to see considerable improvement in

the tone and price of the staple—provided, however, that the

obnoxious " Anti-Option Bill" shall not be called up at the

next session of Congress and be allowed to interfere with the

natural course of events which from present appearances will

doubtless enure to the benefit of all identified with cotton.

But at all events the market will be acutely sensitive to the

varying fortunes attending the growing crop, resvilting prob-

ably in fluctuations within no narrow compass.
As to what the size of the crop will be, any estimate no mat-

ter how carefully prepared must necessarily at this stage of

the season amount to little more than mere conjecture, be-

cause two of the most critical months for the staple have yet

to be encountered.
Figuring on the information we have obtained from numer-

ous correspondents in response to our inquiries, we find that

there has been an average decrease in the acreage planted of

fully 14 per cent. This, in connection with the large falling off

in the use of fertilizers, and the curtailment in tbe financial
accommodations of merchants to planters, leads us to the
adoption of the estimate for the current year of 7,750,000 bales ;

and as ovu- firm prefers to see cotton cheap at 11 cents, than
dear at 7, we entertain the hope that the final out-turn will be
inside, rather than outside, these figures.
Extending to our friends, the bankers, merchants, planters

and individuals throughout the entire South the assurances of
•our hearty sympathy and support.

We remain, very truly yours,
LATHAM, ALEXANDER & CO.

Note.—Messrs. Latham, Alexander & Co. inform the pub-

lishers of the Chronicle that the estimate of 7,750,000 bales

for the crop of 1893-93, made as above, was on information

received by them up to about September 20. After that date

their book was in the printers' hands, and they had no
opportunity to change the estimate made up on Septem.
ber reports. Their advices at the present time, October 20, do
not lead them to believe in a higher estimate than 7,350,000

bales for the incoming crop.

LETTER FEOM ELLISON & CO., LIVEEPOOL.
(WBIirEN EXPRESSLY FOB THIS BOOK.)

Liverpool, Sept. 10, 1892.

Messes. T,atham, Alexander & Co., New York.
Dear Sirs—Tbe cotton industry of Europe in general has,

during the past season, been adversely affected by an unfore-
seen excessive supply of the raw material, while that of Lanca-
shire has also had to contend against the depressing influence
of a diminished demand for yarns and goods, aggravated by
the constant fluctuations and eventual extraordinary deprecia-
tion in the value of silver. The starting point of tbe troubles
of the market was the under-estimating of the extent of the
American crop. Twelve months ago the popular estimates
were in the neighborhood of 7}^ million bales, and even as
late as November well-known authorities did not look for
more than 8J^ millions, while the majority of the people in
the trade regarded 8 millions as doubtful of realization. At
and after tbe time of planting, the current notion was that the
crop would be a million bales, or more, smaller than the
previous one; and the New York Financial Chronicle
exactly reflected public opinion when it said (in June and^ain in September), "Perhaps we may say that the promise
of to-day is that we shall have a 'good' crop; there is, how-
ever, a chance that we shall have a ' poor' crop; but there isno possibility of our havinga 'full' crop." The prevalence of
this view started the season on a wrong basis, and both con-sumers and speculators filled themselves up with cotton at apnce they thought cheap, but which eventually turned out
to be very dear. The truth gradually dawned upon the

market and prices began to decline, at first slowly and
reluctantly, but eventually rapidly and helplessly; especially
whpn it became apparent, so far as Lancashire was concerned,
that ovring to the impossibility of selling the out-turn of the
mills, the rate of production would have to be reduced. In
the first half of the season prices fell from 4 1B-I6d. to 3 9-16d.
Between March and June there was a rise to 4)|^d., and
thence to the middle of August a decline to 3Jgd., between
which figure and 4d. prices have since fluctuated, closing at
4d. or a net decline of 13-16d. per lb. for the season.
The season opened with Middling Upland at 4 13-16d. per

lb., on the 29th July it had been at 4 5-16d.. thence to the 12th
September there was an advance to 4 15-160., owing partly to
a natural reaction from the previous extreme depression (dur-
ing which an enormous "short" interest had been created
both here and in Manchester), but chiefly to the promulgation
of materially reduced estimates of the probable out-turn of
the new crop of cotton. After a rise of 5^d. per lb. for spots
and ll-16d. for futures, there came a pause. The "bears" had
covered, and spinners had purchased what cotton they wanted
to meet their requirements. Moreover, tbe heavy movements
of the crop weakened confidence in the small estimates and
suggested caution. The result was a falling back in price

—

of iid. for spots and slightly more for futures—the season, as
already stated, winding up with Middling it 4 18-16d. per lb.

Reports of frost at the South once more popularized the
smaller estimates of the crop, and the decline just quoted was
fully recovered in the first week of October, Middling once
more being quoted 4 15-1 6d. per lb. But enormous receipts

at the ports and the cessation of unfavorable crop news
checked the upward movement and started a decline which,
with slight interruptions, went on until the 17th of November,
on which day the quotation for Middling was at if^ per lb. The
report of the Washington Agricultural Bureau issued in Octo-
ber did not indicate a yield of more than 7,200.000 bales,

while that of November did not, on the Chronicle's acreage,
point to over 7,500,000 ; but in the last-named month estimates
as high as 8,000,000 became current, while Mr. H. NeiU pre-

dicted 8,100,000 minimum, exclusive of 200,000 bales carried
over from the previous season. There was a slit^ht rally between
the 17th and 2oth of November, owing to smaller movements at
the Southern interior towns, which it was thought would lead
to reduced receipts at tbe ports ; and prices regained i^d. for

spots and nearly J^d. for distant futures. But the expected
shrinkage in crop movements did not take place, and the ad-
vance was quickly lost. From the 25th of November
to the end of the year the tendency was downwards.
There were occasional spurts of improvment, but they
were only of short duration. On the 15th of De-
cember Mr. NeiU raised his estimate to 8,400,000

minimum, exclusive of 200,000 bales of old cotton ; while
during the Christmas holidays there came Bradstreet's esti-

timate of 8,490,000 bales. The upshot was a more or less

demoralized market and a decline in prices to 4 3-16d. on
the 31st of December and to 4d. on the 8tb of January, on
which day the current month's deliveries were sold at one point

below 3^d. per pound. During the subsequent fortnight

there were numerous trifling fluctuations, ending in a recovery
of i^d. for spots and ^d. for futures. The improvement waa
due to a marked falling off in the receipts at the ports ; the
figures for the week ending January 23d being only 102,000,

against 230,000 a fortnight before. The reduced movements,
however, were due mainly to the retarding influence of bad
weather, and in the three weeks ended February 13th there

was a recovery to 182,000 bales. This again brought the max-
imum estimates of the crop to the front, and prices receded to

3^d. for spots and 3 21-32d. for near futures, while August-
September delivery was only one point over 3 lo-16d. At
times the market was in a condition of semi-panic, owing to

the forced selling against weak holders ; but as prices had now
fallen to within %d. per lb. of the lowest figures touched during
the panic occasioned by the financial and political dislocations

of 1848, outside capitalists began to buy as an investment, and
between the 9th and 15th February there was a recovery of

l-16d. for spots and 3-16d. for futures. Tbe continued heavy
movements of the crop, however, checked the tendency to-

wards improvement ; and between the 15th of February and
the 16th of March, with a general leveling up of crop esti-

mates to the neighborhood of 9,000,000 bales, and some talk

of even 9,250,000 bales, there was a decline of J^d. for spots

and fully %>i. to 7-16d. for futures.

The current rates were now 3 9-16d. for spots and one point

over 8 7-16d. for the current month's delivery, and one point

below 3 ll-16d. for August-September. These proved to be

the lowest prices of the season. Between the 16th and 23d of

March, with an increased demand, especialy from speculators

who purchased largely of spot cotton against sales of distant

futures, there was a recovery of Jsd. for spots and about 3 16d.

for futures ; but thence, to the close of the month, the market
became very weak under the influence of the dislocation of

business in Manchester occasioned by the heavy decline

in silver, which fell from 405^d, to 39d. per oz., after

having in the previous fortnight lallen from 41J^d. to 40f^d.

per oz. The result was a very demoralized feelmg. and a de-

cline to the lowest rates of the I6th tor spots and almost to the

lowest for futures. But more moderate crop movements, and a

recovery in silver, checked the decline and brought in buyers.

The smaller receipts at the ports led to the abandonment of

tbe larger estimates of yield, and the 9^4 millions computatioa

dropped out of favor. The light receipts at Bombay alao^led

to reduced estimates of the supply from India. *
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Ttie principal tluctuatioua (luriag the season are shown in

the foliowiDg statement:

Spot,
1881. (/.

Octoiicr 1 4"iii
October 9 4i-i«
Jfovi'iiilicr 17 4^8
Ni)ViMitier2."> 4%
U.'c.nil)iT31 4^19

1 -^Wi.

Jaiiii:ir,v 8 4
Jnuiinrr 22 4>a
FcliriiiirvO 8%
Felinwry 15 SUja
March Iti 8»i«
Manli 23 Sllio
Miirih 31 39ia
April 23 8l»i.
April 27 31S,-
May <i 4
Hay 1*>. .•••«•. .•••.•••.•......,....... .8"s]
Juno U 4^
July 7 S's
July 28 4ii«
Auiraot 15 8V
Aueiist 10 Sliig
Autfusi 17 8l*i«
AuKiist 20 4
AUKUst 24 3l»i«
AuifUst 29 4
September 1 81'ig
Beptoml>fir7 4
Beptfiuber 10 4

The openin?, lowest, highest, closing and average prices of
MidcUiug Upland compare as follows:

Future*.
Current Aug.-
Month.

(I. T-
4-.-S0

45S
4'1,5 4-39
4-3a 4-55
4-7 4-82

8-55 41

S

4-9 4-28
3-43 3-81
3-54 4'14
3-29 S'43
3-41 8-54
3-33 3-44
3-60 4-8
3-43 3-57
3-63 4-6
3-51 3fi2
4-14 421
8 43 3-45
4'1 4-1
s-so 8-50
8-56 8-56
3-54 8-54
S-61 3-61
3-56 3-56
3-61 8-61
334 3.54
8-61 3-61
360 3-60

03 S

O

d. a. (1. d.
Opening 4is,g 6% eSig 6
Lowest 30i« 4,g 5»i6 5^
HlKhest H'u S% e''i6 6\

d. d.

6',« 5'i,
d.

i

d.
an

d.

Closing 4
Average m 4i»„ 5%

4i«i« 6>8
6»,g 6

5i« 51,4 411,, 57,, 5:^
5»,e eifl 6"g6 6

S'le
&'« S«a SI18 5ie 5% 6»i,

The imports into Europe during the last season (September
estimated) compares as follows with the actual arrivals in the
previous four seasons, in thousands of bales. The stocks and
deliveries are added. The stock at the end of September is

estimated at 1,650,000 bales, against 1,031,000 last jear.

shrink from making odtimat** until the movem>>nt« of th*
crop itoelf afford a reliable clue to the atuotitr Ukelr to hm
marketed.

^ .r / .#»

We are yours obedlontly.

ELLISON A CO.

COTTON CONTRACTS; OR, COTTON FOB
FUTURE DELIVERY.

Import.

Americin 5,820
£a8t Indian 1,120
Sundries 935

Total 7,875
BtoOltOct.1 1.024

6

5,763
1,317
897

4.886
1,866
734

4,711
1,633
741

4.556 4.405 4,284
1,182 1,378 1,299
935 988 700

7,977 7,486 7,090 6,673 6,971 6.283
709 527 446 812 615 746

7,536 7,485 7,586 7,029
527 446 812 615

Bnpply 8.899 8.688 8.013
BtOCkSept. 30 1,630 1,024 709

Dallrerlei! 7,249 7,662 7.304 7,009 7,039 6,774 6.414
Average per week.... 139 147 140 134 133 130 123

The only one year (1848) has cotton ever been so low in
price in the month of September as it is to-day ; but never
before has the unconsumed stock of cotton at the opening of
the season been so large—though it has often been a great
deal larger in proportion to the rate of consumption. As the
new American crop promises to be much smaller than the old
one, it is only natural that people should be looking for some
advance in prices, and it is for this reason that buyers are
willing to pay 4}^d. to 4}^d. for distant deliveries. The con-
sumption of American cotton for the past season will prob-
ably figure out about 8,250,000 bales. But for "short-time"
in Lancasliire it would have been 8,400,000. At one time it

looked like 8.6.50.000 ; but that was when the deficit in the
Indian supply was estimated at 500.000 bales, whereas it

will only be about 200,000 bales. The stock of cotton
in the ports of Europe at the end of this month
will be about 600,000 larger than last year, and
about 950,000 larger than the year before. The ex-
cess in the American ports is 190,000, as compared with
last year, and 350,000 as compared with the year before. So that
the total excess for Europe and America is 790,000 bales as
compared with twelve months ago and 1,300,000 as compared
with two years since. Assuming the world's requirements of
American for the coming season to be equal to the total which
would have been attained if Lancashire had not worked " short-

time "—say 8,400,000, it is manifest that a crop of 7,500,000 to

7,750,000 would not reduce stocks much below the figures of

twelve months ago, when the price was at 4 13-16d. per lb.

As to the probable future course of the market it is useless to

attempt a forecast, until more is known about the ris« of the
new crop, about which it is more difficult than ever
to form an opinion, owing to the manner in which
the movements of the last two crops dove-tailed, so to speak,
into each other. Manv people say that the last crop, in-

stead of being 9,O00,O()O bales as marketed, was only about
8,600,000, and that 400,000 bales were brought forward from
the previous crop ; so that when it is said that the present crop
is 10 to 20 per cent smaller than that of last season, one is at
loss to know whether the percentages are to be taken off

9,000,000 or off 8,600,0110 only ; and, under the circumstances,
it is not surprising that the present prevalent inclination is to

As many are still unfamiUar with tht motho 1 of dealing la
Cotton Contracts, and the business having aiHumxi vory Urge
proportions, we continue our remarks explanatory of this
leading interest in the cotton trade.
Contracts are gold in lots of .'AO'W lb)., or about 100 bales

each, on the basis of Middling Uplands ; if oatton better thaa
Middling is delivered by the seller, he receives a pr()|iortioa-
ately higher price than the contract tigurc, according to quota-
tions for the variouH grades of cotton ; if he delivers cotton
lower than Middling, he receives a proportionately lower
price.

Tfi* cotton U dotted by the Clattifleation Committee of tht
New York Cotton Exchange, in the fairett and most cartful
manner.
Cotton delivered on contracts nood not all be of one grade;

any grade from Good Ordinary to Fair, inclusive, and if
stained, not below Low Middling, can be delivered. A reidy
means of disposing of cotton is thm affordel; when the mar-
ket is dull it is difficult to sell cotton from table, except
at a sacridce, but a contract can at any time be sold agaiii'it
it.

They are made at "seller's option"—that is. the seller hie
the option of delivering the cotton on any day during the oon-
ti-act month ; he can, if he choose, wait till the end of the month

;

but the buyer must receive it any day it is tendered during;
the contract month, unless he sells'out, or closes the contract,
which can always be promptly done.
Many merchants, after selling contracts against cotton, find

it to their interest to sell the cotton at home and to buy in, or
cover, the contracts in New York.
As already stated, contracts con always be promptly settled—that is, bought in or sold out ; yet on every one actual cot-

ton can he obtained, if desired ; and cotton must be delivered
on all contracts remaining open or unsettled at the end of the
month for which they were sold.

To merchants and operators, cotton contracts for futnre
delivery afford great advantages ; this is evidenced not only by
the large business in New York, but also by the extensive
business done in them in Liverpool. They fluctuate more
widely and frequently than cotton, though governed in gen-
eral by the course of actual cotton on which they are
based.
Contracts can not only be purchased, but can also be sold

short. By dealing in them, loss in weight, interest, insurance
and various other cliarges can be avoided. No large sum-i of
money, such as are necessary when dealing in actual cotton,
are required. At light expense, the holder of a contract can
avail himself of the fluctuations of the market during many
months.

It is often the case that merchants hold a great deal of cot-
ton when Contracts for several months in ihe future are sell-

ing much below quotations for actual cotton. Under such cir-

cumstances it is more advisable to sell the cotton at once and
replace it with Cmtracts than to hold the cotton through sev-
eral weeks or months at heavy expense; opportunity for
profiting by a subsequent rise is thus rotainea, for the con-
tracts will certainly advance afterwards, if actual cotton
does.

We annex the form of contract, the only one authorized
by the New York Cotton Exchange.

Nbw York Corroy Exchange.

CONTRACT.

New York, 189-

In consideration of one dollar in hand paid, receipt of which
is hereby acknowledged, have this day Sold to (or
Bought from) 50,000 lbs, in about 100
square bales of Cotton, growth of the United States, deliver-
able from licensed warehouse, in the port of New York, be-
tween the FIRST and L.VST days of next, Ifl-

clusive. The delivery within such time to be at seller's option
in one warehouse, upon five davs' notice to buyer. Tlie Cotton
to be of any grade fromUiwd Ordinary to Fair, iaclusive.andif

Stained, not below Low Middling(New York Cotton Exchaoxe
Inspection and Classifl'^tion) at the price of cents per
|)ound for Middling, with addition! or deductions for other
grades, according to the rates of the New York Cotton Ex-
change existing on the afternoon of the day previous to th©
date of the Tr.insferable Notice of delivery.

Either party to hive the right to call for a margin, as the
variations of the market for like deliveries may warrant, and
which margin shall be kept good. This contract U myie in
view of. and in all respects subject to. the rules an I oonditions
established by the New York Cotton Exchan.;''. and in full

accordance with Article II, Title IV, Chapter Second of Uy>
By-Laws,
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COMMERCIAL EPITOME.
Thdbsday Night, Oct. 20, 1893.

General business conditions have been marked by no im-

portant features. Some disappointment has been experienced

in the foreign demand for food products, but the export

movement of general merchandise makes a better comparison.

The distribution of staple goods to the interior markets is quite

active. Complaint over scarcity of freight cars in the West

is increasing. In the Southwestern winter-wheat sections im-

proved weather conditions have to some extent relieved a

feeling of anxiety that had been entertained in regard to

germination of the recent seeding. Speculation in cotton has

continued active, but in other merchandise has been some-

what modified by an apparent tendency to liquidate outstand-

ing engagements.

Lard on the spot has made a sharp further advance, but

the demand continues slow. The close was firm at 8'25c. for

prime City, 9-05c. for prime Western and 9'35c. for refined

for the Continent. The speculation in lard for future de-

livery has been moderately active and prices have advanced
on manipulation by Western operators, and the close was
firm.

OAILT OLOsrao PRioBS OF uijta rcrrnBEft.

Sal. Mnn. Tuet. Wed Thttr.
Ooto!)er delivery o. 8-75 8-95 8-90 8'95 9-05
November delivery o. 7*94 8-25 8'19 8 30 8'35
January aellvery c. 7-60 T'dO 7'75 7-80 l-ib

Pork has continued in fair demand for export, and prices

have made a slight advance, and the close was firm at $13@
fl2 25 for old mess, §130i|13 25 for new mess, $12 50 .a §13 for

extra prime and $15® $17 50 for clear. Cutmeats have been in

light request, but steady, closing aX'%%@9c. for 10@ 12 lbs. aver-

age pickled bellies, 10>^@113^c. for pickled hams and 7c. for

pickled shoulders. Beef unchanged ; extra mess, $6@6 50 ;

packet, $6 75@7 50, and family, $8:§$10 per bbl.; extra India

mess, $11@$13 per tierce. Beef hams are steady at $12 25 per
bbl. Stearine is firm at 10c. in hhds. and lOJ^c. in tcs.

Oleomargarine is dull but steady at 7J^c. Tallow has been in

better demand and the close was steady at 4i^c. Butter is

firm but quiet at 19® 28c. for creamery. Cheese Is quiet and
unchanged at 8i|@10%c, for State factory, full cream.

Coffee has been delivered freely from newly-arrived cargoes
in execution of contracts, but secured very little fresh demand
from country custom. Jobbers have also manifested less in-
terest. Supplies are steadily held. Rio is quoted at lOc. for
No. 7; good Cucuta 21c., and interior Padaug 29i^c. to 30c.
Contracts for future delivery have been quite irregular. Local
operators have moved with caution, but European speculators
used the market for the manipulation of prices, and to-day
were forcing a decline. The close was dull with sellers as
(oUowg

:

. 14'55c.
I

April 14-40o.
. 14'55o. May 14-30o.
• li'-lSc. I Aug.

Fri.

W

Oct 15-300.
I
Jan ,

Nov 14-90O.
I
Feb

Deo 14-70C. I Moh
Raw sugars have remained neglected and prices uncer-

tain. The cane product is scarce but beet sugar plentiful.
Centrifugals quoted at about 3i^c. for 96-deg. test and Mus-
covado at 3c. for 89-deg. test. Refined sugars sold slowly at
unchanged prices. Cut loaf quoted at 53^c. and granulated at
5c. Molasses syrups and rice sold freely at steady rates.
Spices and teas have advanced in cost on stimulus of improving
demand.
Seed leaf tobacco has been in fair demand and steady. Sales

for the week amount to 2,840 cases, as follows : 200 cases 1890
crop, Pennsylvania Havana, U@20c.; 200 cases 1891 crop
Pennsylvania seed, 14@18c.; 150 cases 1891 crop, Pennsylvania
Havana, 14@40c.; 150 cases 1891 crop, New England seed 23
@26c.; 150 cases 1891 crop, New England Havana, 32 a OOc. •

250 cases 1890 crop, Wisconsin Havana, 12,al4c.; 600 cases
1891 crop, Wisconsin Havana, on private terms; 400 cases 1891
crop, State Havana, 12® 23c.; 240 cases 1891 crop, Ohio &'.^
llKc; 200 cases 1891 crop, Dutch, 18@14c.. and 300 cases 1891
crop, Zimmer's, llfail2c.; also 850 bales Havana, 60c ®$1 15
and 300 bales Sumatra, §3 60@$3 70. Kentucky tobacco has
been firm but quiet.

Straits tin declined during the early part of the week under
weaker foreign advices, but later part of the loss was recov-
ered and the close was steady at 20-70 a 20-75c. Sales for theweek were about 200 tons. Ingot copper has advanced to 12c.for Lake. Lead has been quiet but steady at 405c. for domes-
tic. Pig iron is dull and unchanged.

;„K i{.'''^'',®i,''2,\°^'^*l"'®''*'^'l"°changedat6c.inbbls..3-50c.m bulk and 6-60c. meases; crude in bbls. 5-40c.; in bulk 2-95c ;

SnfJ.-.i'?'
•

S'^'^'^t
^certificates have declined, closing at 50;^cSpirits turpontine has further advanced, and the close wasflrmat303i®31>,-c. Rosins are firm and higher at $137^^'

Hn™,l, 1

''°""\o° to good strained. Wool is firm but quwt.ilops are dull and easy.
^in'oi-.

COTTON.
Thursday, P. M., October 20, 1892.

The Movement op the Chop, as indicated by our reiegrams
from the South to-night, is given below. For the six days end-
ing this evening the total receipts have reached 228.052 bales, '

»gainst 259, 12S bales last week and 191,130 bales the previous
week, making the total receipts since the 1st of Sept., 1893,
1,085,272 bales, against 1,792,893 bales for the same period of
l891,8howinga decrease since Sept. 1, 1893, of 707,621 balee.

BeeeipU at— Sat. I Man. Ttie$. i Wed.
|
Thurt. Fri,

10,536 16,803

8,241

1,725

7,467

2,889

1,942

2,017

1,619

15

10

14,159

1,584

5,874

14,698

2,970

8,915

10,855

Oalveston
SlPaao,<bc...

He\r Orleans...

Mobile
Florida

Savannah
Bransw'k,&o.

Obarleston

PortRoyal,&o
Wilmington....
Wash'gton.Ao

Norfolk

West Point...

If'wp'tN'8,ifeo.

New York
BoBton
Baltimore
PliUadelpb'a,<feo

totalBthlgweek 36.461 58.952 48,617 33,490 48 532

11,702

4,698

4,076

2,257

3,575

90

9

12,323

2,858

1,518

3,169

4,481

618

108

6,545

3,508

1,256

1,977

1,202

319

25

9,276

3,127

7,716
726
42

8,440

7,234

1,798

2,008
13

8,432

2,513

427

1,066

593
116

OS

Totat.

51,404

3.127

55.669

7,893

42

46,477

7,234

15,761

10,799

13

12,852

13,390

427

2,108

593

268

228,05

The following shows the week's total receipts, the total since^

Sept. 1, 1893, and the stock to-night, compared with last year,
^

Receipt! to

October 20.

1892. 1891. Stock.

ThU Since Sep. ThU Since Sep.
1892 1891.

Week. 1, 1892. Week. 1, 1891.

Qalveeton... 51,404 304,119 60,416 359,225 125,846 141,808
BlPa80,&o. 3,127 14,760 2,362 7,091 604

NewOrleana. 55,669 202,168 106,831 486,450 145,009 262,74^

Mobile 7,893 42,i37 16,664 82,718 20,918 24,679

riorlda 42 2.932 100 5,027 .....

Savannah. .. 46,477 246.931 74,454 372,327 107.926 177,217

Brans., (bo. 7,234 31,581 14,697 41,615 10,942 7,523

Charleston .. 15,751 93,563 33,222 168,569 71,568 122,719

P. Royal.Ao 11 198
Wilmington

.

10,799 42,675 8,933 54,829 26,724 24,039

WaBh'tn,&o 13 65 162 261 «.

Norfolk 12,852 49,664 35,613 118,302 20,479 64,695

West Point. 13,390 42,918 17,480 76,257 8,878 24,096

NwptN.,&o 427 1,810 1,208 3,216 898

New York. . 1,683 282,936 194,620

Boston 2,108 5,350 1,258 4,706 10,000 13,500

Baltimore. .. 598 1,861 418 1,558 19,348 11,991

Phll'del'a.Ao 268 2,427 1,303 8,861 5,311 4,447

Totals 228,052 1,085,272 380,121 1,792,893 856,4891,074,985

In order that comparison may be made with other year, we
give below the totals at leadinz ports for six seaons.

Recnpttal— 1892. 1 1891. 1890. 1889. 1888.
I

1887.

Galv'Bton,&c

New Orleans

Mobile
Savannah.
Oharl'st'n,&o

Wllm'gt'n,4o

Norfolk

W'tPolnt,&c
hX\ others . .

.

Tot.thiBweek

BlnoeSept. 1

54,531,
55,669'

7,893:

46,477J
15,75l'

10,812'

12,852J
13,817
10,250

62,778
106,831

16,664

74,454

38,222
9,095

35,613

18,688

17,776

228,052 380,121

57,040
80,795

14,426

63,084
19,864
11.895

36,272

17,543

12,532

53,637
102.711

16,137

53,524

21,647

5,950

27,073

24,786

15,063

35,373

75,658
10,048!

53.376
22,957

10.529

31,943

22,036

8,887

313,451 320,578 270,707

1085,272 1792,893 1754,279 1616.801 1278,113 1749,571

34,252

102,254

11,602

47,455

25,080

12,314

27,610

25,472

8,895

294,934

The exports for the six daj s ending this evening reach a tota
of 130,937 bales, of which 85,313 were to Great Britain, 15,512

to France and 30,112 to the rest of the Continent. Below are
the exports for the week, and since September 1, 1893.

Six. Days Endina Oct. 20. • rrom Sept. 1, 1892, to Oct. 20.1892.

Bxvoru
from—

Juxporttd to— Exported to—

ertat OonM- Total Ortat Oonti-

Brit'n. Franc* n«nt. Week. Britain. Franc* nent. nui.

JslTeston 21,53S 4.S98 1,947 31,375 107,2;9 19.211 16,118 111.811

Volaaoo, &o.... 6,500 1,100 6,600 8.500 4,270 12,770

New Orleans.. 16.960 10,618 2,778 30,254 78,033 22,820 22,191 118,047

Mobile
Saviinnah 8,976 9,493 18,169 6,976 ^ 39,081 18,057

Brunswick .... 3,135 1,950 6.065

OharlestoQ— e,2T6 6,276 10,781 11,128 21,»07

tVUmlngtou... 14,750 11,750

Norfolk 3.650 3,650 17.762 800 18,062

West Point... 7,882 7,38 i 14.121 11,121

N'portNws.Af
New Vork 13,015 100 l,Ui 14,358 93,627 883 9.821 103,61«

Soiton 6,296 I 6,2»9 11,726 2 11.727

Baltimore 4,«76 1,274 1,710 11,681 16.801

Phlladelp'«,*c

85,813 130,937 871,090 118,M8

"l76.W6

Total 16,612 80,112 42.317 632.162

Total. 1891.... 182,796 12.691 15,723 181.200 199.616 71,727 760.688
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In addition to above exports, our tolegramB to-nlj?ht alto

^Te u» the following amounts of cotton on shipboard, m,'

cleared, at the ports named. We add similar figures for

New York, which are prepared for our special use by Messr'.

Oarer. Yale & Lambert. 34 Beaver Street.

On SMpboard, not eUartd—for
Ltavino
StockOt', 20 at~ Ortal

Britain.
^VatiM.

Other
Foreign

OOOMt-
Witt.

Total.

ew Orleans...
Ottlveaton
6arann»b
Charleston. . ..

Mobile

11.291
3S,U7
10.000
22,500
4.000
7,000
6.000

28.000

10.719
8,685
3,000
None.
None.
None.
500

None.

18,217
lo,;i70
27,000
H.OOO
None.
1.000
3.100
15,000

143
5.734
2,6U0
200

None.
1.000
None.
None.

40.370
63.245
42.500
80,700
4.000
0.000
0,600

43,000

104.639
«2.eoi
85,426
40.$«8
16,918

Norfolk
New York
Other ports

11.470
373.336

. 8.807

T«>t»l 1892... 127,2j3 22,904 82.696 0,577 242.415 634,074

Tot»l 18»1...
Total 1890...

198.365 1 39 351
77.276 1 32,776

76,216
77.027

20.616
23,ti83

333,548
210,762

742.437
34'i,824

Speculation in cotton for future delivery has been active

with the general tendency of the market upward. The in-

crease of the crop movement was not so great as expected, the

English market Las improved, and those two influences in

conjunction stimulated a renewal of demand for investment.

On Saturday there was a great deal of liquidation, causing

irregularity in price and a net decline of 8 poiuts, Qn Mon-
day the market gathered some strength, without noteworthy

advance, but on Tuesday there was a net gain in value of 17

points, to which 10 points were added during the session of

Wednesday, The improvement induced selling for profits by

a portion of the long interest, but new investors readily ab-

sorbed the offering, influenced by unexpectedly light receipts

«t New Orleans and advancing prices at the South. On Thurs-

day a further ioiprovement of 9 points was recorded through

influence of foreign advices, but the market closed easy under
an effort to tecure profit on long engagements. Cotton on
the spot sold moderately but advanced ^c, during the week-

Middling uplands 8^c.
The total sales for forward delivery for the week are 934,{

bales. For immediate delivery the total sales foot up this week
3,436 bales, including for export, l,93g forconsumptioL— for speculation and 500 on contract. Of the above

bales were to arrive. The following are the official quotation

for each day of the past week—October 15 to October 20.

UPLANDS.

Ordinary
6trlot Ordinary ,

Quod Ordinary
Strict Good Ordinary.,
Low .MiddliUK
Strlot Low Middling..,
mddlln/; ,

Oood MlddlluK ,

Strlot Good .Middling.,
Middling Fair ,

rail.....

• Vlb.

8a*. non Taes Wed Th. Frl,

5»»
6

l>
7»i«

Z''">
8

e>«
9>«

5=8
6
6^8

7'*l«
8

9>a

i\
6>«
7
75lL
7"i«
V>
87,8

9'4
9=8

5\
6>«
7
7»ie
7»lig
716,8
c>«

8'l8
8llu
9>4
0»8

5^8
6'4
7>e
"»•

81
••

8»,8

§!:'•9%
9H

GOLF.

Or*lnary
Strict Ordinary
Good Ordinary
Strlot Good Ordinary.

.

Low Middling
Strict Low .Middling...
Middling ,

Good .Middling ,

Strict Good .MlddUng.,
Middling Fair ,

ralr

.»lb.

Sat.

5i»i,

Zli*7%
7\
8

ili"
8^
0»16

nioa Tnea

5i''»

Zli*739

8

i^•8>«
S\
0,8
0'>ig

5»i8

14"
7 '8
81s
8>,«
(!»8

8'8
0'l8

'18oii?

Wed

7''8

8>9

8|;,«

8'8

Tb.

7»8
8
8^

8%

09,8
8»18

Frt.

>>
csa
a
o
n

8TAINED.

Sood Ordinary
Strict Good Ordinary.

,

Low Middling ,

Middling.

.»lb.

Sat.

5>«
5»i
6>4
V»:8

nion Taea

5>a
6i«

7»I8

5>4
5»8
6»8
7>iia

W^ed

5»B
6!>8

7"ig

Th.

5»9
5\
6^
7"i«

Frl.

HoU-
day.

MABKBT AND BALES.

The total sales of cotton on the spot and for futuro delivery

Ssch day during the week are indicated in the following

Statement. For the convenience of the reader we also add

• column which shows at a glance how the market closed on

•ame davs,

SPOT MABKBI
OLOSBD.

eat'day

.

MoDilar
Tutudav
We.l'dny
TTiur'U'y
Friday..

Total.

Quiet
Quiet
.-•teady at ^s ad..
-steady
Quiet at >« adv.

.

8AI.K8 OF SPOT tMD COMTRACI.

*» Oon- SjM- Con-
port. tump, ul't'n tract. ">""

354 ...

557 ...

564 ...

407 ...

l.'^4 ...

. Holl day

.

400
100

1,036 500

354
557
964
607
154

2.4>e

Saltto/
futurtt

934.000

lUK ciALBB iNO Pkiobb OF KuTOBKB are shown by »b«

f jilowing comprehensive tabU :
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* tnoludes sales In September. 1892, tor September, l,70a

rF" We have Inoladed In tbe above table, and iliall oonUnue l^

week to give, the average prtoe of ftttures eaoli day for eaoh monlk. n
will bB found under each clay following tbe abbrertaUoii " Aver. TM
average for each month for the week U also given at bottom of UDla.

ThefoUo^vm); exchaaxes have been u»*de daria^ the .reek:

•26 ad. t« eich. 1 .000 Nov. for Jan I -13 pd. to etch. 100 Dje, for Jaa.

2ft pd. toMxch. l.'.Oa Vov. Cir-fAn | KJ pd to etch. lOl Hot. r.>r 3e«.

•27 p<l. to ex«h 30J Nov. for J*a. ,
• I pJ. 10 exeh. iOi Oct for XoT.

•12 pd. to esph. IvM) Jan. for Feb. I
Kveu 100 Oct. for Nov.

Thb V isiBLK SOPPLy OF OOTTO.N to-nlght, aa made up bf cabU

and telegraphis aa follows. The Oontineatal atooks, as >»ell at

those for Great Britain and the afloat are this week's return »

and consequently all the European Bgurea are brought down

Wt dneeday evening. But to make the totals the complM*

agures for to-night lOct. iOp, we add the it^m of exporta frooB

the Doited Sutea. includiuK in it tbe ezporto of Thursday ooly.
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1892.
Btookst Llyerpool bales. 1,028,000
Btook at London 9,000

Total Great Britain stock.
Stock at Hamburg
Stock at Bremen
Stock at Amsterdam ,....
Stock at Rotterdam
Stock at Antwerp
Stock at Hayre
Stock at Marseilles
Stock at Barcelona
Stock at Ojuoa
Stock at Trieste

1891.
62 J.OOO
12,000

1890.
513,000
29,000

1889.
423,000
18,000

1,037,000 635,000
3,900 4,300

60,000 61,000
17,000 17,000

200 300
5,000 5.000

311,000 156,000
7,000 10,000

48,000 25,000
14,000 5,000
33,000 26,000

542,000
2,500

43,000
2,000
300

3,000
113,000

3,000
10,000
5,000
5,000

411,000
1,500

27,300
4,000
300

6,000
75,000
4.000

26,000
7,000
5.000

Xotal Continental stocks. 199,100 309,600 186,800 126,100

Total European stocks 1,536,100 944.600 728.800 597.100
IndlaoottonafloatforEurope. 33,000 39,030 33,000 41,000
Amer.oott'nafloatforEurope. 311,000 460,000 558,000 474,000
Kgjpt,Brazil,&o.,afltforE'r'pe 33,000 33,000 52,000 30.000
Stock In United States ports.. 856.489 1.074.985 559.586 548,513
Stock In U.S. Interior towns.. 261.186 310,863 194,967 178.013
IJnlted States exports to-day. 36,001 34,142 36,023 33,976

Total visible supply 3,073,776 2,89^,590 2,163,376 1,902,632
Ofcheabove, tbetotalsotAmerican andutber descriptions areas follows
Amenean—

layerpool stock bales. 877,000 460,000 216,000 252,000
Oontinentalstooks 340,000 180.000 75,000 52.000
American afloat for Europe... 311.000 460.000 5'^8.O00 474,000
Onlted States stock 856,4-9 1.074,985 559.586 548.513
United States Interiorstocks.. 261,186 310.863 194,967 178,013
UnitedStates exports to-day. 36,0jl 34,142 36,023 33,976

Total Am srlcan 2,681,676 2,519,990 1,669,576 1,538,532
Satt Indian, Brazil, <le.—

Liverpool stock 151,000 163,000 267,000 171,000
Londonstook 9,000 12,000 29,000 18,000
Continental stocks 159,100 129,600 111,800 101,100
India afloat for Europe 38,000 39,000 33,000 41,000
Egypt, Brazil, &c., afloat 35,000 32,000 52,000 30,000

Total East India, &c 392.100 375.600 492,800 364,100
total AEKerlean 2,681,676 2,519,990 1,669,576 1,538,532

Total visible supply 3,073,776 2,895.590 2,162,376 1,902,632
Price Mid. Upl., Liverpool 4''i6d. 4%d. 5i'-i6d. 5H6.
Price Mid. Upl., New York 8 4o. S'leC. lOSieC. lO^so.

Note—As we go to press this week on Thursday night, we
have been unable to obtain by cable the Liverpool, London
and Continental stocks, so repeat those for last w eek.

The above figures indicate an increase in the cotton in sight
tj-night of 178,186 bales as compared with the same date
of 1891, an inarease of 911,400 bales as compared with the
corresponding date of 1890 and an increase of 1,171,144 bales
•8 compared with 1889.

At the Intebiok Towns the movement—that is the receipt^
lor the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1891—is set out in detail in the
(o'lowing statement.
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town, have been 101,222 bales J^an thT^ai^'e^'weef as't

fear, and since Sept, 1 they are 417,572 bales les han for th»
same time in 1891.

Quotations pob Middling Cotton at Other Markets.—
Below we give closing quotations of middling cotton at South-
emandotherprincipalcottonmarketsforeaociayo th weei,

Week ending
OLOSraO QOOIA

October 20, Satur. Jfon.

Galveston... 7% 7!>8

Hew Orleanp 7^18 79ie
Mobile 7'6 7%
Savannab... 74 738
Obarleston.

.

7% 75,8®38
WUmlngton, 7^ 7Js
Norfolk 7^3 7ifl

Boston 8 8
Baltimore... 8 8
ETiiladelphia 838 8%
Augusta 7%«7jg 738a>7ig
Memphis 79,6 7-9
St. Louis 7»8 7=8
Houston 71I16 79|6
Oinolnnatl .

.

7'8 7 '8
LoalsvlUe. .

.

7»8 758

lues.

79l6
738

l>7»a
758
79)8
8
8
8<>e

71a
7i«

79ia
7x18
7''8

7^

Wednee. Thurs.

71I18 7" 16
7»8 7%
77i8 713
7H 7"l6

7^-9H 758'"

7\ 7\
758 7H
8i« 8I9

8 8%
8ia 8^2

l^a^ie 738

79i« 7=8
7Hia 71116
71I16 71116
7 '8 8
7% 7»8

FH.

•a

Beceipts Fbom the Plantations.—The following tabi
Indicates the actual movement each week from the plantations*
The figures do not include overland receipts, nor Southern
oonsumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
Onally reaches the market through the outports.

Weelf

Mndmt—

Sept. 18
•' 23
" SO

Got. 7

" 11

Reeeiptt at the Portt,

1890. 1891. 1898.

1T1.708

SI 1.622

216,938

298,119

311.313

313.151

159,056 87.793

216,3H8 120,328

23').988H0,Si93

299.361 191,120

376.820 259.128

S80,12l'228,052

SVkat Interior Townt.

1890. 1891. 1892.

10,396

63,353

87,879

107,925

118,672

191.987

85.160 131,957

108,211 U2,500
112.218 163,8-'5

191,133| 186,233

258,127,225.870

310,8«3!261,188

Bec'vtt from Plant 'nt.

1890. 1891.

183,80:1

231,470

271.161

318,165

352.060

359.716

177.085

339,437

265,001

18M.

91,011

127,871

162,871

318,251 213.188

112,811 298,76*

132.857 293.36

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1892, are 1,217,824 bales; is
1891 were 2,047,837 bales; in 1890 were 1,934,676 bales.

2.—That, although the receipts at the outports the past week
were 228,053 bales, the actual movement from plantations was
only 263,363 bales, the balance going to increase the stocks at

fie interior towns. Last year the receipts from the plantations
for the week were 43^857 bales and for 1890 they were
359,746 bales.

Overland Movement foe the Week and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach ua
by telegraph late Thursday night it is impossilsle to enter so
largely into detail as in our regular monthly report, but aU
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Oct, 3ft

and since Sept. 1 in the last two years are as follows:

1892. 1891.

October 20. Six
dayt.

Since
Sept. 1. Week.

Siivee

Sept. 1.

Shipped—
Via St. Louis 7.946

5,889
9,054
152

2,575
1,124
4.527

36,582
16,437
23,822

290
11,855
4,266

15,103

24,737
18,827
12,217

707
9.012
5,963
7,655

72 747
Via Cairo 44 771
Via Hannibal 31,513
Via EvansvlUe
Fla Louisville
•Via Clncuinati
Via otber routes, Ac

848
23,729
20,588
31,116

Total gross overland

.

31,267

2,9-4
546
952

108,355

9,638
1,468
8,514

79,148

2,979
3,515
3,838

225,34*
Deduct sfiipments—
Overland to N. Y., Boston, 4c..
Between interior towns
Inland, &o., from South

16,808
9,912

23,396

4,472 19,620 10,332 50,116

Leaving total net overland*.. 26,795 88,735 68,816 175,22«

* Including movement by rail to Canada.

The foregoing shows the six days' net overland movement
this year has been 36,795 bales, against 68,816 bales for the same
week in 1891, and that for the season to date the aggregate net
overland exhibits a deorease from a year ago of 86,491 bales.

In Sight and Spinnert'
Takings.

1892. 1891.

Six
Days.

Siruie
Sept. 1. Week.

Since
Sept. 1.

Receipts at ports to Oct. 20
Net overland to Got. 20
Southern oonsumption to Oct. 20

228,052
26,7H5
13,000

1,095,272
88,735
99,000

380,121
63,816
13,000

1,792.893
175.228
96,000

Total marketed
Interior stocks In excess

267,847
35,316

1,273.007
132,552

461,937 2,064,119
52,736 2o4,934

Came into sight during week.
Total in sight Oct. 20

303,163
i.io.V.sXii

514,673
2,319,053

North'n spinners tak'gs to Oct. 20 201,791 355,389

It will be seen by the above that there has come into sight

during the six days 303,183 bales, against 514,673 bales for the
same week of 1891, and that the decrease in amount in sight-

to-night as compared with last year is 913,494 bales.
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Wkather Reports by TBLBORAPa.—Our advices by tele*

graph tbl8 eyeoing indicate that the weather has been dry in

almost all sections of the South, outside of Texas, during the

week, and tliat picking and marketing have made good prog-

ress. In Texas the rainfall has been heavy at some points,

but aside from interrupting crop gathering no material injury

is reported to have resulted.

Oaivetton, Texas,—Tliere have been showers on four days

of the week, the rainfall reaching flfty-six liuudredthi of an

inch. Average thermometer 76, highest 82, lowest 71.

Palestine, Texas.—It has rained very hard on four days of

the week, impairing the quality of cotton and inte rrupting

picking, but otherwise being rather beneficial. 1 lie precip i-

tation reached four inches and tliirty-four hundredths. The
thermometer has averaged 73, the highest being 82 and the

lowest 63.

Huntsinlle, Texas.—We have had beneficial rains on four
day.s of the week, the rainfall being one inch and sixty-seven
hundredths. The thermometer bos averaged 73, ranging from
66 to 8S.

Dallas, Texas.—The rain, which has fallen here on three

days of the week to the extent of one inch and sixty-eight

huudredtlis, has been nearly general throughout tlie State, and
has done much more good than harm, though in some sections

the stoppage of picking has been annoying, and everywhere
the open fleece has been more or less discolored. The ther-

mometer has ranged from 62 to 88, averaging 75. ^
San Antonio, Texas.—There have been showers on four

days of the week, the rainfall reaching forty-one hundredths
of an inch. It is nearly two years since we have had enough
ram at any one time. Average thermometer 77, highest 88 and
lowest 66.

iMling, Texas.—^We have had hard but good and welcome
rain on two days during the week. Rainfall one inch and
twenty hundredths. Picking is active. Thermometer has
averaged 74, the highest being 90 and the lowest 59.

Columbia, Texas.—It has been showery on two days of the
week, the precipitation being sixty-three hundredths of an
inch. The thermometer has averaged 77, ranging from 68

to 86.

Ouero, Texas.—There has been heavy but welcome rain on
three days of the week, to the extant of one inch and twenty-
nine liundredtbs. The thermometer has ranged from 64 to fiS,

averaging 76.

Brenham, Texas.—We have had fine rains on three days of

the past week, the rainfall being one inch and forty-two
hundredths. Average thermometer 76, highest 90, lowest 62.

Belton, Texas.—Picking is active, but is being much inter-

fered with by the election excitement. We have had one
light shower during the week, to the extent of two hundredths
of an inch. The thermometer has averaged 71, the highest

being 84 and the lowest 58.

Fort Worth, Texas.—There have l>een excellent rains on
three days of the week, the rainfall reaching one inch and
fifty-two hundredth". The thermometer has averaged 74,

ranging from 60 to 80.

Weatherford, Texas.—We have had good rains on three

days of the week, the precipitation being one inch and thirty-

seven hundredths. The thermometer has ranged from 58 to

88, averaging 73.

New Orleans, Louisiana.—We have had rain on one day of

the past week, the precipitation being one hundredth of an
inch. Average thermometer 65.

Shreveport, Louisiana.—There has been rain on four days
of the week, the precipitation being one inch and fifty-four

hundredths. The thermometer has averaged 73, the highest

being 84 and the lowest 03.

Columbus, Mississippi.—Telegram not received.

Leland, Mississippi.—The week's rainfall has been ninety-

six hundredths of an inch. The thermometer has ranged
from 58 to 89, averaging 73-7.

Meridian, Mississippi.—Telegram not received.

Ltttle Rock, Arkansas.—It has rained on three dajs of ths

week, the precipitation reaching one inch and seventy-six

hundredths of an inch. The weather continues warm. The
thermometer has averaged 694, the highest being 83 and the

bwest 60.

Belena, Arkansas.—The more picking progresses the shorter

the crop appears to be. There has been very light rain on
two days of the week, the precipitation reaching nine hun-

dredths of an inch. The thermometer has averaged 71, and
has ranged from 59 to 84.

Memphis, Tennessee. - Rain fell lightly on Saturday morn-
ing, and the weather is now threatening. Picking is making
gTOd progress. The season to date has been excellent for

gathering the crop. The rainfall reached four hundredths of

an inch. The thermometer has ranged from 67 •• to 86'1,

averaging 73-2.

Nashville, Tenneasef.—Telegram not received.

MoHle, Alabama.—Ihe crop is claimed to be a big failure

in Alabama and East Mi.ssissippi-fully one-thinl less than

last Tear. The weather has been dry all the week—fine for

pickins;. The thermometer has averaged 74, the highest

bein^; 84 and the lowest 60.

Montgomery, .A/abunw.—Excellent picking weather cor-

tinut's, no rain having fallen during the week. The ther-

mometer has averaged 72, ratigiug Irom 61 to 84.

Stlma, Alabama.—Then has b«cn no rain tha past w««k.
TIte tbermometer has ranged from M to tTT, av*raKln« 79.
Auburn, Alab<tma.—Dry weathar baa pravalUidall tb« post

week. Corn is being rapidly harvested. Syrap maJdBK haa
begun. Average thermometer 71, highest 88 and lowtat N 8.
Maditon, Floritta.—There has been no ralo Um paat weak*

The thermometer has averaged 09, the highest Ming 81 aod
the lowest 63.

Columbus, Oeoroia.—There has baen no rain all the week.
The thermometer nas averaged 78, ranging from 03 to 80.

tkivannah, Georgia.—The weather has been dry all tba
week. The thermometer has ranged from 00 to 85, avera^
ing7l.
Augutta, Oeorgia.—The weather has been clear and pieaa>

ant all the week, and the crop is being frsely marketed.
Average thermometer 69, highest 86, lowest 61.

Charleston, South Carolina.—There has been no rain daring
the week. The thermometer has averaged 70, the highest he-
ing 83 and the lowest 00.

Stateburg, South Carolina.—Dry weather has prevaileil all

the week. The thermometer has averaged 08, ranging from
54 to 82.

Hffilson, North Carolina.—No rain ha« fallen during the
week. The thermometer has ranged from 53 to 83, averaging
67.

Norfolk, Virginia.—The weather has been exc^-Uent forcroix
purposes the past week.

The following statement we have also received by telegraph
showing the height of the rivers at the points named at t
o'clock October 20, 1892. and October 22, 1891.

New Orleans Above low-water mark

.

Memphis AlMjve low-water mark
NaahTllle Above low-water mark.
Shreveport Above low-watermark

.

Vlcka'jurg AIM)ve low-watermark.

INDIA Cotton Movbmknt from all Ports.—The recei to.

and iiipments of cotton at Bombay have been as follows tor

tihe week and year, bringing the figures down to October 20,

BOHBAT B8CBIPT8 1J>D BHIPMBIITS FOB FOUB IBAiU.

Tear

1892
1891
1890
1889

Shipments this wetk.

Oreat Oonli- _ , ,

BrU'n. runt. Total.

1,000
1,000

2,000

4,000
6.000
2,000
3.000

5,000
7,000
2,000
5,000

Shipmentt tine* Sept. 1.

Total.
Oreat
Britain

Conti-
nent.

2,000 27,000
2,000 26,000
3.000 13.000

10.0001 20,000

29.000
28.000
15.000
30,000

ReeeipU.

This
Wtete.

4,000
17,000
6,000
7.000

Sine*
Sept. I.

20009
57,000
84.00O
29.0O»

Oaloatta—
1892....
1891....

ICadras—
1892
1891....

All others—
1892...
1891...

Total all—
1892
1891.

Sliipmentt for the toeek.

Oreat OoitK-
BrUain. nent.

1,000

1,000

1,000

1,000

2,000

3.000
1,000

Total.

1,000

1,000

2.000
1,000

s.ooo
2,000

Shipment* sine* Sept, 1.

Britain. Continent, Tttml.

1,000
1,000

7,000
8,000

7,000
14,000

15.000
23.000

1,000
2,000

3.000
5,000

10.000
7,000

14,000
14,000

2,00»
3,000

10.00*
13,000

17.000
21,00O

29.000
37,000

EXroBTS TO BDBOPB rBOM ALL INDIA.

Shipment*
lo all Europe

firom—

1892. 1891. 1890.

ThU
week.

Sine*
Sept. 1.

ThU
week.

Sine*
Sept.1.

Thi*
week.

Sine*
SepUX.

Bombay
411 other ports.

6,000
3,000

29,000
29,000

7.000
2,000

23.000
37,000

2.000
3.000

15.000
51,000

Total 9,000 SrJ.OOO 9,000 65,000 5,000 66,ooa

Alexandria Rbceipts and Shipments.—Through arrange-

ments we have made with Messrs. Davies, Benachi & Co., of

Uverpool and Alexandria, we now receive a weekly cable of

Ihe movements of cotton at Alexandria, Egypt. The following

ire the receipts and shipments for the past week and for tb»

sorreeponding week of the previous two years.

Alexandria, Egypt,
October 19.

Seoelpt* (cantars*)....
This week
Blnee Sept. 1

1892.

Not
reeelved.

1891.

220.000
819.000

1890.

22.^.000
971,000

iporta (bales)—
To Uverpool ...,

ToOontinent

Total Europe.

ThU
week.

Sinee
Sept. l.\

Notre oelved.

ThU
week.

Sine*
Sept. 1.

14.000
8.000i

51.000
12,000

ThU
1.

13,000
5,00O

17.0001 63.000.118.000

59.000
19,000

^ 78 OOP

~^To»ntaFU98 oonnds

Cotton PROoucmoN in Trxas in 1891-93.—Mr. John E.

Hollingsworih, Commissioner of Agriculture of the State of

Texas, telegraphs us under date of Austin, October 19, thai

all but four counties in the State haxe report«<l their produc-

tion of cotton for the season 1891-93, the aggregate of all being

t,9l8,U0 bales. The four missing countiei reported U,77»

bales in 1890-91.
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JOTE Bdtts, Bagging, &c.—The demand for jute bagging

bas been good the past week, and prices have been firmly

maintained. Quotations to-night are : 5^c. for V4 lb=., 6}^o.

for2 1 s., and 6%o. forstandaid grades. There has been no

•pecial features in jute butts and the close to-night is at l%o.

for paper grades and 23^0. for bagging quality on the spot.

East India Crop.—The following is from the Bombay
Company's report of September 34 :

The reports of the srowing crop generally are not so good as before,

»nd in some districts damage has been done by the heavy rain. Kaln
iB still falling in the Khandeish and Oomrawuttee districts, and if this

continues serious damage will ensue.
The following are the detailed reports from the various centres :

Bengal- The weather has cleared up, and the crop hasbeneflttedby the
cessation of rain. The cotton plants are now showing bolls. Berars—
Heavy and continuous rain nas fallen, and the prospects are not
«ncouraging. The planti, owing to favoralle early raius, progressed
rapidly, and with flue weather would have matured unusually early.

The late heavy rain has resulted in the shedding of the bolls, and con-
•equently the out-turn promises to be less and the crop later than at
one time was expected. Khandeish—Much the same has happened in

these districts as in the Berars. and a breali is urgently required.
Broach- No damage of Importance has yet been done, Ijut the plauts in

the low lying districts have suffered to some extent. Rain is still 'ail-

ing and work in the fields Is being interrupted. Dhollera—Re-sowlng
has been necessary in many parts, and the crop Is consequently back-
ward. The weather, of late, though showery, has no» been altogether
unfavorable. Madras—The reports are favorable.

Manchester Market,—Our report from Manchester has not
been received th s week. We give the prices for last week
below and leave those for previous weekH of this and last

jear for comparison

;

1892. 1891.

82( Oop. 8H lb$.
OoWn
Mid. 32« Oop. 8H Ibt.

Ooir^
Mid

TieUt. Shirlingt. Uplds TwUt. Shirlingt. UpUi

d. d. s. d. 9. d. d. d. d. B. d. 8. d. d
S'pie
•f 23

5's ®7 4 9 ®6 4 4 718 ®7% 5 91437 1 4l3i,
6>s anu 4 10 36 5 43,6 718 ®7% 5 9 ®7 1 i\

<• 30 63$ a738 4 11 ®6 6 •»>4 71s '875, 5 9 ®7 Hai 4'8
Ast. 7 a"* a7>« 5 ®6 7 4':6 7^8 ®7''8 5 9\m 2 416,,
" 14 6i« ®7>a 5 •36 7 438 738 ®7'8 5 9 ®7 m 413,,
" 211 INot received. 739 ®7T8 15 9 ®7 1»« iH

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
110,734 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph and published in
the Chronicle last Friday. With regard to New York we
Include the manifests of all vessels cleared up to Thursday.

_ „ Total balet
Wiw YORK—To Liverpool, persteamers Aurania, 721 Alaska,

1,435... BoTlc. 6,641. ...Ptolemy, 1,062 9.8.'i9
To Hull, pfr steamer Hindoo, 1 ,050 1.050
ToLoi.doD, persteamers Manitoba, 1,000 Spain, 1,1C6.. 2,106
To Havre, I er steamer La Champagne, 100 100
To Bremen, rer steamers Aller, 146 fravo, 37 183
To Copenhagen, per steamer Thingvalla, 50 50
To Genoa, per steamer Entella. 810 810
To Naples, per steaner Eutclla, i!00 200

ITbw ORLEAN.S—To Llv. rpi ol, per steamers Gallego. 3.900, ...
Giiv.'ruor. 6.300 . Graela, 5,250 ...Hogarth,3.i 00 18,450

To Barfelona. per steamer Porto Rico, 5,550 5,550
To Vera On 2. iier steamer Violanti", 1,553 ... 1,553

«ALVE8T<)N—To Liverpool, per steamers Atlantic. 6.600 ...
Bishopgate. 5.(199... Start. 6,623 .. Stella, 6,186 25,408

To Havre, per steamer Pri.pitlous, 4 373 4,373Savannah—To Pasaiies, perhaik Sondre. 400 400Bklnswick—To Liverpool, per steamer H»y Green, 3,135 3 13s
Charleston-To Harcelona, per steamer Gravina, 3,200 3 200
WILMI.SOTON- To Liverpool, fier steamer Leanrter, 9,600 9 600HOBFOLK—To Liverpool, per steamers Glenn orven, 4,445

Port Jackson. 4, 161
"'

8 906West ? ist - To Liverpool, per steamer Horn Head.'f,639 7039BOSTON—To Liverpool, per steamers Cephalonia, 554. ...Mara-
thon, 892 . Roman, 2.087 . 3 5-)3

To HMlifai. per steamer Carroll, 1
'.'.'.'.'.'.'.'.'.

1BALTIMORE— r<i Liverpool, per steamer Queensmore, K643!l"' 1 643To Bremen, per steaujer Gera, '?,485 .. ' a'dss
To Rotterdam, per steamer Schiedam, 100 1"!!"."""

'loO

'^0^
lloiTii

The particulars of these shipments, arranged in our usual
form, are as follows:

_ „ Rotter- Bane- Vera
Ti /\^ '''*'" "* '"««, Orux
lAver- <tLon- Sre- C'pen- Genoa <e d Hal-
pool, don. Bavre. men. Iiagen. Patagea. fax.

SoBPOLK—To Liverpool-Got. 19—Steamer Glengoil, S.eso.
West Point—To Liverpool - Oct. 15—Steamer Monrovia, 7,382.
Boston— ro Liverpool -Oct. 12—Steamers Columbian, 3,234;

man, 1,712 ...Oct. 14 -Steamer Scyihia. 352.
To Port au-Prince- Oct. 15 - Brig Water Witch, 1.

Baltimore— ro Bremen- Oct. 15 - steamer Munchen, 3,875.
To Hamburg- Oct. 8 -Steamer Venetia, iOO.
To Rotterdam - Oct 14—Steamer Venango, .

Cotton freights the past week have been as follows:

Otto-

1
«o(ur. Mon. Tue$. Wednes. Thurt. Fri.

Olverpool, Oct.. (J. »64 »64 964 »«4 *8*

Do rallr'd.rf. "32 ».S3 '.)2 6.3 ....

H»vre, early... d.| ^83 ^Si "s* Ha B64a»3
Do later... d.j »16 h» '18 ho ....

Bremen, Oct d. "is »i« '18 °16 '16

Do later.. .d. ....

Hamburg. Oot...d, "S.^'IB 5S2 ".a 5.13 ^32
5?

Do d.\ ^
Am&Mam.O. AN" c. 35* 3,.* 35* 35* 3C* ^
•teval, Oct d. 8l6«».<2 Sie'o "4 Sje'"^ 3l6«'4 »,69'4 a
Do d.j .... -.-.

-iarcelona, Oot..d.' H H >4 »4 "4

Senos, Oot.-No'-. «. '16 hi he hs 'is
''rleBte.v.Lond'n I Hi H-! '^i Hi '.'.3

*nrwerp, Oct ...d.' 'et ''84 Ht \* 764

Antwerp, later. .d. >e la le ^
Ifl

' Cents per 100 lbs.

Liverpool.—iiy cable from Liveroool wo have the following
statement of the week's sales, stocks. See,., at that port:

Sales of the week bales.

Of which exporters took
Of which speculators took

Sales American... -

4otual export
Forwarded
Total stock—Estimated
Of which American-Estlm'd

rota! impart of the week
Of which American ,

Amount afloat
Of which American

Sept 30.

70,000
2.900

10,400
51,000
4,000

70.000
1,124,000
938.000
23,000
18,000
; 8,000
65,000

Oct. 7.

85.000
2,900
9,800

66,000
1 1,000
6i,000

1,051,000
903,000
24,000
22,000

1; 9,000
106,000

Oct. 11, : Oo«. 21.

57.000
3,600
3,000

46,000
6,000

67,000
1,028,000
877,000
51,000
35,000

177,000
165,000'

The tone of the LiveriJool market for spots and futures each
day of 'the week ending Oct. 21, and the daily closing prices

of spot cotton, have been as follows:

Spot.

Market,
1:45 P.

et, (

Hew York.
N. Orleans.
OalveBion.
Savannah..
Brunswick.
Oharlesi'n.
Wllmtngt'n
Korfulli
Waat Point
Boston
Baltimore.

9,859 8,156
18 450
25,408 4,373

3,135 ...... ......

9;e""6
;.""" ::::"

89 6
7.039 .....a ,.,,„
3,533
1.643

100 183 60 1.010
5,550

"iod

3,'2Cd

l,'i53

3,485 100

Total
14.P58
25.553
29,781

400
3.135
3,200
9,600
8,906
7.039
3,534
5,2i8

Total.... 87,573 3,156 4,473 3.668 150T>,^60 1, 54 110,734
Below we add the clearances this week of vessels carrvine

ttl ktelT^tS^'*'^
^^'^^^ ^''^' ''"'*S"'S °^ '^'^*=* ^'''^^ to

OALVEBTON--T0 Liverpool -Oct. 13-8teamer Edenmore, .,.942

.^^'.^'O^ct irSn];^""^S5^Cl 7.2°"6^- ^^-«'--«^«-. S,307:
ro Bremen Oct. ll-?tean,er Zampa. 4,031,To Havre Oct, 17- Steamer Maiie, 4,><: 6.

VeiaSpo^'t^T'^"""'-,^*,:;
"**«'"••'• Inch.lune, 16.

HEW ORi';TKi:L'r*'y?"'~°''V 18-8teamer Rita, 5,500.HEW ORLEANB-roLlyerpool-Oct. 15-8teamerMexioan,6,719.. Octly—» eam'-rs AHrouomer, • Leonora
>>'i"'^» wov.

n^.ylnr^l?iTi.
"-S'*^""""- Donau, 6,3ob....Oot. 19- Steamer

T<> Bremen -Oct. 19- Steamer Olenmavli 2 77S

'^^*^H?eTm-TV^K%"Sr3«'''- " • «'--- S^^^^^^^^^^^

CkabU£8Ton-To Bremen-dot. 15 -Steamer Vera. 6.875.

Mld.Upl'ds

Sales
Spec, & exp.

Future!.

Market, \

1:45 p. u.\

Market, {
4 P. M. {

Saturday

45i,

6.000
500

Onlet at
1-64 ad-
vanoe.

Qal«t.

Monday.

461,

12.000
1,000

Barely
•teadr.

Barely
steady.

Tuteday.

Harden'g

46],

12,000
1,500

Wednet.

Qood
damf^nd

14.000
1,000

Thured^y,

4'!,

14.000
1,500

Steady at
Steady. 2-64® 3-64

advance.

Strong. Steady

Steady si
.1 64 ad-
vance.

Qalau

*Vtdov

1

s

O
S5

The opening, highest, lowest ana olo.sing prices of futures
at Liverpool for each day are given below. Prices are on
the basis of Uplands, Low Middling clause, unless otiiervinse

stated:

(7* The prieei are gtven in pence and 64M. Thus : 4 63 meant
4;63-64d.. and 5 01 means 5 164*.

Bat., Oct. 13. Mon., Oct. ir. Taea., Oct. 1$«. 1

Oven

tl.

Higk Low. Clot. Open Htgti Low. Olo». 0pm Bish Low. alee,

dd. i. a. d. d. d. d. It. i. d.

October .... 4 12 4 12 412 4 12 4 15 416 4 13 4 14 418 4 18 4 16 4 18

Oot.-Nov.... 4 12 412 4 12 4 12 415 4 18 4 13 4 14 4 16 4 18 4 18 418
Nov.-De«... 4 12 4 13 4 12 413 4 18 4 18 413 4 14 4 16 4 18 4 16 4 18

Dec-Jan.... 4 14 4 14 4 14 4 14 4 17 4 18 4 15 4 10 4 18 430 4 18 4 20

Jan.-Feb... 4 16 4 17 4 16 4 17 4 20 4 20 4 17 418 4 20 4 23 130 4 23

Feb.-Moh... 4 19 4 19 4 19 4 19 4 22 4 22 4 20 4 20 4 23 4 25 4 33 435
Mob.-April 4 21 4 32 4 21 4 22 4 21 4 25 4 22 4 23 4 35 428 4 25 Its
April-May.. 424 4 21 4 24 424 4 27 4 27 4 25 4 25 428 4 30 438 4 to

May-June.. 4 28 4 27 4 26 4 27 4 29 430 4 27 428 4 30 4 32 4 30 4 3*

June-July.. .... .... .... .... ....

July-Aug... "*• .... .... ....

Wed., Oct. 19. Thar*., Oct. 'iO. FrI., Oct. 21. 1

Open Bith Low. Olfll. Oven H<o/t Low.

d.

Oiot.
•

A. d. i. d. d. d. d.

October ..., 4 20 4 20 4 20 4 20 4 24 4 21 4 23 fU
Oct.-Nov.... 4:20 4 20 4 20 4 20 4 2t 4 24 4 23 4 24

1Nov,.Dec... 4 20 4 21 4 20 4 20 4 24 4 25 4 24 424

Dec-Jan.... 4 22 422 4 21 4 23 4 26 126 4 2) 4 26

I»n.-Feb . .

.

4 24 4 21 4 24 4 21 42a 4 24 4 3? 4 29

feb.-Mch.., 4 36 4 27 4 26 4 27 4 30 4.11 4 80 4 30

Mch.- April. 4 29 129 4 29 4 29 4 33 4 33 4 32 4>S •
April-May.. 4 31 4 32 4 31 4 31 4 35 4 36 4 35 4 35

.May-Jane . 4.°4 4 31 433 4 34 4 38 4 3S 4 37 4 38

June-July.. .... ....

July-Aug... .... .,., ....

,
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BREADS TUFFS.
Thiiiw at. Ortobi-rao. )803.

There ban been a vory glow run of orden in the market for
flour, and ptices have eased off a trifl)>, 8yini>athizinK with the
dechne in wheat. Corn m'-al lias also been aull.and.excluBive
of the fan<:y K>°adeg, thtt market has been weak. T< winy the
ninrkot for (lour was dull and heavy. Corn raeal dull and
unchanged.
There has been but litllo animation to lh<> g|)ecul.ilion in

wlu'at, and values have daclined. The crop raovom<'iil con-
tinues larce, and advices from winter-wheat disiriots nl«t>"

that needed ra ns have fallen, thus removing the drought so
that farmers can resume plowing and teediiig. ForeiKn
advices have been comparatively firm. There has been a
decided iiuprovetncnt to the d>'mand for spot wheat, mninly
from sliippetR, and \V. dnesday the sales included No. "ihunl
winter al 2}^(a2}.2C. under Dt-cember delivered, and No. 8 rod
winti r at ^\)c. delivered. To-dny the market was dull iind
easier under weaker foreiKn advice-. The opot market was
fairlv active for export, but mainly for ungraded, at a range
of 65.g75c.

DAIIT OLOSntO PRIOBS OF HO. 3

Octobir iii-ll\ery o
NuviDilier o»)i\n3 .... c
Phi iiibrr il«il)vn>. ... t
Mim li (itllvfiy f
May delivery o.

Sot.

7H»

^^^
87 »9

Mm,.
78<k
79'«
til'.
SfOg
87 1«

KBIl WINTBR WUIAT.
rue». K'mt. Thurt.
7'-«« 77^ 77!%
79 7"'8 771^
I H yt'it 19a»
f-F,^ 84>* 8m
87'( 8e>t H«>8

s

Indian corn futures have been moderately active, and during
the early part of the week prices advanced a trifle on buying
by " shorts" 10 cover contracts, but later the market weak-
ened and the improvoaient was more than lost, ofeing to the
continued fr<?e crop movement. The spot market lias b< en
fairly active, as exporters continue fair buyeis, and on Wed-
nesday the sales included No. 2 mixed at 49c. to 49 '^c in

elevator and 49J8C. @ 50c. delivered ; ungraded mixed al

48c. to 50c. and yellow at 50c. To-day the market was dull,

but steady. The spot market was moderattly active and sales

included No. 2 mixed at 49igC. to 49*^0. in elevator and
49-'!4'c. delivered ; alt^o yellow at .Wc. in elevator.

OAri.Y CIX>BIMU PBICBS Ol' NO 2 HIXKD COBN.

Octolier rtellver) ..c
Koveii.btr dellvt-rj .... c.

Urteiui'er drllvery o.

Jmii.ai}' delivtrj c.

May dt-nvr-ry ...... c.

Sal.
50
&0>«

52>4

3tcn,.

49'e
50*i
5t:%
5m
62%

ru««
49'*
50>s
51V.

52 1«

Wat.

49'.
50 '8
5' '8

51^

Thurt

4>)^

60'e

51^
Oatt have been faiily active and during toe fore part of the

week values made a slight injprovemtnt, o«iiig to a disap-
pointing incieai-e in the visible supply, but subsequently the
market lurried weaker, sympathizing with the decline in corn
and « heat. The market to day was dull and without change.
Kye has been quiet and ptices hare declined. Barley has

b<:eu dull but steadv.

OAII V CLOMNO PHlC'IX OF HO. 2 MIXBD OATS.

Octol)er delivery c.

Moxeiiilier delivery... o.

Dt-CiUilM-r delivery c.

May delivery o.

Hc.i. Mutt. Tt*€*.

84% S4i« 3.%
3.^>4 35% 3514
86 >• 3*1% 36\
89% 391a 39H

FLOUK,
Pine V bbl. HI 7U993 00 | Faleat,
eoperllne.... 1 80» 2 15
Extra, No. 2 1 93« 2 30
Extra, No. 1 2 403 3 00
Clears 3 10» 3 60
Btralirht* 3 r:5a 4 25
Patmt, Bprlng 4 25 A 4 6.il Brardywlne .

Wett.
84
34°e
36
39

I7l«ri.
34
3.%
3i;

38 'g

winter t4 00a¥4 35
City mills extras. ... 4 2.'i-

Ryefloar,8ai.erlliie.. 3 259 3 65
Fine « ...

Com meal—
We8tern,4o 2 90 a 3 li

[Wbeat flour In sacks sells at prices below tboiie tor barrel*.]

OUktV.

3 15

Wheat— 0. o.

oir^rc nerbush... 7i' • 84
B»-d wlntei N'. 2.. 77>4» 7»is
Ke<l winter 65 * 80
White 72 « 78

Oatn—Mixed. .V bu. 34 « 36
White 38 a i6H
Ko. 2 mixed 84 ® .15

No. 2 white 38»«» 39i«

t'om, per bush.—
Weet'D mixed
Bteaiupr No 2
Weeteru yellow ..

Weatem white
Rye—
western, per bush.
State and Jersey .

.

Barley—No.2W6gt'n.

46

4S
48

59
5H
73

54
54

63
63
75

The movement of breadstuffs to market i< indicated in the

etaletnent below, prep.ired by us from the Azures of the New-

York Produce Exchange. We first give the receipts at

Western lake and river ports, arranged so as to present the

comparative movement for the week ending Oct. 15, 1392.

and since AuL;ust 1, for each of the last three years:

Receivtt at— Flour, Wheal. Com. OaU. Bartty- nyt.

Alil<.19filb.< BuJh.eO Ibi Buj/uS • Ibi fftah.S2lb» ButKiSUa Bu.sa U>s

Chicago 1^8.861. 8,3-B.812 3,392.725 2..S8S.88I 809,liOS 171,867

Milwaukee... eS,bA!> 180.220 23,800 212,000 473,160 114,820

Ouluth ISo.lSd 1,856,217

Mluneapolie. 2,494.f'8u ..

Toledo 1,117 641.000 118,500 7,30" 3.100 17,000

Detroit 8.520 858.144 61.7; 1 81,11 7 46,611

Cleteland.... 16.488 fll.Sie 2\807 64.812 8.600

St. Iaiu1« 67.725 047.540 268.706 Ul.IW 181,967 88,887

Peoria. 4.050 69,f6.' S54.P0O eos.HOo 84,6.10 0.800

Tot.wk. '82. 387,405 8,.1l'.l,878 4,126.108 8.492,».)3 1,607,22.1 :(83.«84

Same wk.'Ol. Z4S,ri62 0,087.578 679,838 l.<tt3,082 1,387 ,34fl 471.688

Bamewk.lM. :12,4M 8.878.682 2,17S,2«) 2,118,8«e 1.4«2.1'« US,808

8«nc< Auo. 1.

1802 3.815.0A"i 88,828,706 31,085,006 32,914.150 8.270,118 t.«ei,o 8

18111 2.673,583 7»,82rt,052 24,850,438 28,410,838 7,785,316 8,361.833

IHHO 2,f>»«.339 29,221.769 28,560 101 28.062.870 10,154,222 1,291.5 7

Exports of Breadbtuffs for September, 1892.—The fol-

lowing made up from the statement issued by the Bureau of

Statistics, shows the exports of domestic breadstufTs from the

ucdti-mentior-ed customs districts of the United States for

he month of .Septimbtr in tSM sod in IWI, m4 (or thm Mw>
months ending Svptcmher 80, 18B9.

"""^

'sesfsf*

••« York
IfMton...,
PtillMSclphI*...
laltlnior*
«*wOrl«An»
P»o. oun. dliu.*

PuUU. r>«rl«y.,
Com, MuA.
^•w Torfc
Vt«ton, ..

f*hlliu1«lphla..
9»)URior«....
"wOrlvtinB
P«e. oiiiit. dl«U.*
'>th«roiift.dUU>

PotaUoorn...
Oomrm<al thU.

.^•w York
io«t<m
Pi.lliKieli'hlft.,

BMUlmore ...

Shw ' iriBttnu.,
HA. cust. dlsta.*

rHtad oQv.dUU.t

FutRl. corn-iuttiLi
Oat*. 6tt<H.

.iew York
Buaion
ftnladalphla..
9ulttmore
N*iw Orleans..
P»<-. coat, dlstfl.*

7tbftrous.dlats.-t

Pifial. oats....
O'ltmenis ib»,

Horn York
B»«t-OD
puUadelpbla..
ittlilmore....
Saw UrleaDS.,
fao. cust. d>pt».'
iti«rcuB.dt8ta -t

Tital, oataieHl.
Rye, biuh,

Sew York
3ost4)n
PbiUdelphta
diUitaiore
Stfw Orleans. ..

Kiio. ontit. dtsu.*
'>t.heroas.dlBU.4

Total, rye
iVtuHi, tnuft,

eJaw York.... ..

ajston
t'niU4etpbia. ..

aaltiinor«
^worleHns...,
Pao. oust, dikte.
Ottier ous.diKta.^

f jtal. wbeat
IfK^otVlour. bbu
.Saw York
Boston
Philudelphla
SaJttmore
SttwOrleuns.. ..

Pac.ouj»t.dlsU.*
Other oiu.dlBUi.4^

r0U,«llOttt-llOQ r

.

Tbeois.
Sew York
Boston
Ptlladelptala.....
Baltimore
NewOneans ....

Pac. cast, dlsta.*
Oiher ous.dists.^

t^rand total

fspUmWr.

QU*mlU4$»

470.016

\jh9ojn»

1J

m'jiii

>8i,34S

408.109
140.811
ea,H8t
S7XII
10,100
•,4M

8a».i«7«

4«'M«4M

tM.«(U

I

I.IMH

~S,4«7

70,47"
XS4

R.M5
18.51S

ll>u

7,130
1,200

104,016

»njM

61.714

87.478

17<,167

8,1<S,4]3
H&t.VTi

i,«M'<.-e4
1,5:0.211)
HS8,46v

2.»<8.a*t
778.800

l.oao,4'7»

>«,ai4
14.488
bJM)

»3il«

B7,*>7

8.1.400
134

2.MO
H.OMI

7»
8. IBI
4»8

"89,708

8.804
28»,80l~

88
4.778

88,800
40

»,'0O
8.000

1»
2

8.
20

6,811

87,78a

42,878

118.37;

8,S»I,H8
30«,Tol

1.8>l3,4l.l

l.lntl.b9

S00.:l«0
1,7«0.770
680.782

10,881,800

Mi.esi
208.187/
li0.«l'3'
8rtJ,o7xl
13JJi-»;

18).8 a
141.001

1,554 .^Si

I<,»S2,I>81

8.3tn,92n
I,'i08,rtl:

5Uj,2U
1 .M''..:48l

64.7. o
eSl.lrtd
e5<.3l«

ll«,4M

I.8l4,>«i
ir!8.87l

18HJI-4
M.878
41,e«H

fakM.

mjH

tjumjnt

i,Bia

8.780

81,<00

111.87)
810

t.MS^40
M(.I8»
ll.\671
tM.lvl
av,l74

9-t

l.ntHjm

10.401

"obi

e.7ai>

riMw,

n.ito

'

•'<'i8M ioi.Ut'

•«-.8oi 4a«.U4

t.7»^

MH,ft41

•7.811
11,711

lt,»M

60
88.i

S.00i
IU6.(Mi

78JI8

10 .'.7-7

lie

r;|
117
IMO

88.811

ft.O«l

7S.0M

*SI,I8I
HI 6

88,Yl8
-ta

14.817

838,888

1.381
i.tSi-.nn;
180,00 M

137,878, tSl^n

39.800
10,000

40
8^.8-8
8.800

884
850

841,828
8M.400
88,084

17!l.l«0|

701
4.'ioa

'S.2S0

•48.im
U8,l«7

•14
4.W0
17.118

§••
«.'U
I.Wt

ITS.Kl

6.«*4
7jm<
I.VM
6,843

184

I.S6B.737 41.580 08IMI (8,1«3

l,4ra,Stl 1,417.621 198.889 183,720
103.511' 87,S»4 1

.1

887.688 878.108

1,318,818 1.18l.4i8

7.^07.xai

S.S8S,a78
l,474jal

8.112,4»l
874^(61

8,8T&,lie7
1.8I6.8J3

n.»».OM

3, 18 1 ,987 3.8<l«.^6e

7,488.28s a003.u80
176.181 Idi.asO'

I.6V8.351 1.117.nl6
»,70^,i«i3 3,i«10.73i

S.1I9.SII0 2A)I.71«
3.047.61.< 8,0.'6,18i
1.3j7,808 I,n8.il2

Ie,«8l5.l14

S<I0.56U
816 8.8
10.4;
2«H.rtl

2."05
171,5X1
S&.MW1

1,148,683

20,.'<K8.480

1.HI5.04;
l.iau.sx^
6o7.l»e

i.iao.oo
11.448
M4 8 a
470.636

».f7 1,908

I8,83S,7V8
l,nui.32
<,3<I.H12
6,07.0 .1

8. >46..loa

3.8;e,:81
8>)&.40»

31,468.021

180.W4W
i,sn

163,881

488,448

II.B44.MM
i.4;7.7ii»;

3,504.1011
6.<.lx.n83
2.«8Ci,»-il|

6.82.1.2M
2.388.4S0

114.07»

180.048

81,780,788

1.428.8S7
662.3»l
31*4.712
8-U48S
41.204

3; ;,.">.io

341,84

4,10^.4'<l<

888,881

I0.90a,lX7
i,»«,4a»
8.t«l8,878
4,8*2,898
l.H8D,2«2
4.I<M.888
1,')4V,JS1

8«.eM.710

834S.3S8
8«40,46»
1 »..-<,a61
6U6S,8U4
184.448

t.54'<A8
1.485,848

18,161.438

I8,I70.»«
4.4S^.8S5
6,<U6,4S3
W,u;4JIM
2.«w,«n
8,177.187
4.I68.77I>

aO,60M,19»

* Value of exDoru trota Faddo dlatneta (or tlia moatn or Ba^C 1803

:

ten rranciaoo. California.. ..82.108,848 I Oregon. Oragoa tS.3M
Willamrtta. oniron 8 0.0-7 - r-
PoiiaisouiKl, Wasbinaton... 17.>.e8} I Total IS.a7&,80r

t Value ot exporu Irom otber ouatouia dlatrlota (or cba noDlb of BapC, UWft

CnioaKO |~1S.1!06 Rlcbmond, VirgloU *'Bam
.Sewpori News, Va 271,S5.i

.
tsrHxos, Texaa 4,88^

L)etrolt. Mlohlaan 813.383 PortI nil, Maine 10
OQluh.Mlnn 164,854] —17::=:
llttroii..MioliU«n loO.Oll ToUl. »I.«lMSt
Mlanil Ohio 88,700

1

Note.—This •laiement Inclndei atrani. CS per eeot ot the entire export* o( tb*
a-TJolea named from all oorta of tne oounirr.

The receipts ot fljur and grain at the seaboard ports for th«

week ended 0;t. 1 >, 189^, follow:

Flour,
St— bblt.

.Sow York... 178, 134
Boston 74.5:i4
Montreal ... 44,035
PliUadelpIita
Ualtlmore ...

Rlobmond . .

.

New Orleans.

84,^82
81,2(>1
7,«ilO
14,703

fVneat. Corn, Oalt, BarUn,
ftiwA. buth. biah. but/i.

2.191.550 80 1,900 1,069,' >00 4<t.350
ai.410 246,094 •2 12,33S H"!

3l7,74ij 104,'.239 24!j,ji>3 3.650
2(51, Iti^ 114,104 87,3S2 37,600
464,111 179,045 42.000 •••••
24,061 9,253 17,196
98,400 24,897 3»,i>39

9,S«0
I.IM

19,450
a,40O
17.US
4M
lis

Tot. week. .464.609 3,423,473 1,487,%31 l.753.'JJ9 89,398 M.UA
Week 1891 40i,41s 3,116,075 1,165,63d 1.041,765 175,516 413 419

Below are the rail shipnoats of iljur and graio fr>>:n

\Yestern lake and river ports fuvfour years:

1892. 1891. 1890. 1889.
irce* VTeek Week Wttk

Oct. 15. OW. 17 Oei 18. OtL 19.

Flour bhls. 347,819 420,390 S41,92J 2T1.«84

vmieat bush. 1,088.320
Coru 6S3.980
Oats 1,985,690
Barley 890,o;9
Bye... l«s,A49

1,229.837
341.758

1,271,746
331,8^4
14d,.S67

650, 129
M.^.13S

l,72»,9-l
88l,8J2
71,532

Total 4,564,427 S,320,73i 8.877,992 S,eM,Ml
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The exports from the several seaboard ports for the week

ending Oct. 15, 1892, are shown in the annexed statement:

XxporU
from—

NewYork
Boston. .

.

Norfolk..
Uontreal
PhUadel

.

Baltini're
If. Orl'ns.
N.Newe..
Klclim'ud

Tot. week
B'me time
1891

Wheat.

Bush.
484,303
123,371

181,284
420,831
380,804
318,530

1,909,123

2,555,933

Corn.

Bn»h.
624,515
18,250

69.500
25.121
4,332

731,718

626,616

Flour.

BblB.
111,088
71,511
3,442
9,613

28,760
57,809
3,053

285,306

244,568

Oats.

Bitsh.
6,672

20,533

117,253

"30

144,488

132,687

Bye.

Bush.
31,372

17,256
69

48,697

501,580

Peas.

Bush.
6,311

13,890

20,201

182,026

The visible supply of grain, comprising the stocks in granary

at the principal points of accumulation at lake and seaboard

ports, Oct. 15, 1892:

Corn,
bush.

1,441,000
209,000

8,000
590,000

5,445,000
11,000

Wheat,
In store at— bush.

KewYork 12,682,000
Do afloat.... 265,000

Albany
Buffalo 2,174,000
Chicago 8,932,000
Milwaukee 1,430,000
Dulutli 4,289,000
Toledo 3,517,000
Detroit 1,110,000
Bt Loulg 5,928,000
Do afloat .... 69.000

Cincinnati 4,000
Boston 250,000
Toronto 122,000
Montreal 324,000
PHlladelpMa.... 1,700,000
Peoria 108,000
Indianapolis.... 548,000
Kansas City.... 1,717,000
Baltimore 2,004,000
Minneapolis.... 3,686,000
Ob Mississippi.. 3.5,000
On lakes 2,S93,000
Onoanal&rlyer 1,304,000

Oats,
bush.

1,997,000
13,000
21,000

73.5,000
2,564,000

21,000

Rye,
bush.
1,000
4,000
17,000
60,000

372,000
84,000

Barley,
bush.
38,000

4,000
278,000
219,000
183,000

220,000
25,000
68,000

104,000
58,000

441,000

132,000
17,000
21,000

16,000
199,000

'i9,o6o
268,000
206,000
43,000

154,000
172,000
19,000
20,000

2,030,000
1,004,000

66,000
3,000

252,000
107,000
233,000
79,000

184,000
195,000
32,000
1,000

405,000

. 8,000
2,000

6,oo6

loio'o^d
9,000

64,000
20,000
10,000

38,000
26,000

'33.6'o"6

13,000
52,000
65,000

4,000

130,000

94,000 442,000
38,000 198,000

Tot. Oot.l5, '92.55,091,000 12,167,000
Tot. Oct. 8, '92.51,284,000 11,316,000
Tot. Oct,17, '91 31,038,941 3,853,853
Tot. Ootl8, '90.18,607,246 8,259,509
Tot. Oot.l9, '89.22,057,370 11,334,476

7,549,000 931,000 1,713,000
7,213,000 884,000 1,295,000
4,274,337 2,695,922 2,517,597
4,323,013 606,100 4,477,110
7,113,511 1,277,778 1,582,552

THE DRY GOODS TRADE.
New York, Thursday, P.M., October 20, 1892.

With Friday a legal holiday this has again been a short
•week. The amount of business done during the five days
under review has, however, shown some improvement at first

hands over recent experiences, more through the extent of
orders received through the mails than from the operations of
buyers on the spot. This has given the market a quiet ap-
pearance despite the increased movement. The local jobbing
trade has ruled quiet with business below expectations, the
result, it is believed, of continued mild weather interfering
with the distribution of fall supplies by retailers and the con-
•equent delay of suppltmentary demand. In other sections
of the country jobbers are also complaining of re-
orders coming forward somewhat slowly, and a
widespread change to a lower range of tempera-
ture is greatly desired. At the present time agents
and commission houses are relatively in the best position in
the trade. Ihey are, as a rule, carrying light stocks of every
description of cotton goods, are bare of stocks of silk fabrics,
while in the woolen departments the only surplus in sight is

confined to some low-grade fancy dress goods, and this has
been reduced during the past ten days by sacrifice sales. The
general tone of the market is firm to strong, and several ad-
vances have been recorded since last report in brown sheetings.
Domestic Cotton Goods.—The exports of cotton goods

from this port for the week ending Oct. 18 were 1,033 pack-
ages, valued at $55,615, their destination being to the points
«pecified in the table below:

Hbw Tobk to Oct. 18.

Great Britain
Other European.

.

China
India
Arabia
Airtca
West Indies
Mexico
Central America..
South America...
Other countries...

Total
China, via Vancouver..

Total 3,600

1892.

Wsek. Sinee Jan. 1.

157
66

25'6

150
2

205
25
32
56
80

1,0J
•^M

4,407
1,398

69,249
4,877

12,675
6,910

1.3,358
2,910
5,286

38.455
2,319

161,844
17,771

179,615

1891.

Week. Since Jan. 1.

75
33
104
64
637

2
165
62

257
744
56

2,199
409

2,608

3,763
1,350

107,824
7,325

11,898
4,693

11,077
3,146
7,175

27,089
2,224

187,564
23,301

210,865

1891. 1890.
Oct. 17. Oct. 18.
194,000 450,(H)0
292,000 447,000

None. Nona.

without material change, and although firm in price are not
so strong as brown goods. Wide sheetings are generally well
sold up, but in one or two quarters agents are out of orders

and stocks accumulating. Colored cottons in denims, ticks,

checks, etc., are in moderate request only, but existing orders
afford a ready outlet for current production. Kid-finished

cambrics, sUesias, corset jeans and satteens are moving more
readily on back orders than in response to new business.

White goods in finer qualities have done rather better, some
good orders for spring delivery being recorded. Fall prints

are slow with jobbers, but agents have made fair headway
with specialties for next season. There is no improvement in

dark ginghams and agents find jobbers still conservative with
orders for spring styles. Large purchases during the past few
days by one printing concern have cleaned up the print cloth

market and, it is said, fully covered the output of the mills of
standards in Fall River and eli^ewhere up to February Ist. The
price was 3}^c. per yard for 64 squares. If the business is as

reported it looks like a "corner" m cloths, as other printers are
believed to be short of C'jnsiderable quantities necessary for

their spring business.

1892.
Stock of Print Cloths - Oct. 15.

Held by Providence manufact irers . l(),0?0

Fall River manufacturers 18,000
Outside speculators (est.) None.

Total stock (pieces) 28,000 486.000 897,000

Domestic Woolhns.—As buyers have not placed many new
orders during the week, agents have been able to give full

attention to the distribution of supplies called for by previous
business, and good progress has been made in moving goods
from the mills to different markets. The demand for heavy
weights for immediate delivery has almost completely sub-
sided, and in light-weight woolens and worsted suitings there

has been less doing than for some time past. Agents are, as a
rule, well covered by orders, and prices are steady to firm for

all reputable makes. Overcoatings and cloakings show no
change. For low-grade woolens, satinets, unions, cotton

warps and doeskin jeans, orders have been small and not
very numerous. Flannels are in fair request, but blankets

quiet. In fall dres« goods, jobbers are offiring numerous
drives in low-grade fancies sold to them by agents at prices

making this style of business possible. For spring linei orders

are expanding.
Foreign Dry Goods. -There has been no snap to business

in seasonable lines in this department, and outside of strictly

staple goods considerable irregularity in prices is noticeable,

but not more than usual in the tail end of a season. Staples

are very steady in woolen fabrics and hardening in silks. For
spring, higher prices are quoted for all silk products, and occa-

sionally for fine cotton dress styles. Ribbons, laces, embroid-
eries, linens, gloves and hosiery are all in fair request for

later delivery.

Importations of Dry Gooda.
The importations of dry goods at this port for the week

ending Oct. 30, 1893, and since Jan. 1, and the same facts for

the corresponding periods of last year are as follows:

• Prom New Enifland mill points direct.

The value of the New York exports since January 1 have
been $8,197,484 in 1892 against .|9,834,277 in 1891.
There has been more business reported in brown sheetings

at hardening prices in 'eading makes, and in these and brown
drills advances have been made of YgC. to J^o. per yard in
both Southern and Eastern makes. The demand for export
has also shown a slight improvement. Bleached shirtings are
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State ai^d City BtfAnTMtWT.

TERMS OF SUBSCRIPTION.

CommorclHl and FInanclnl CIIRO\ICLE con-

tains 10 to 01 pages published every week.

8tato and City Siipplomont of CHRONICLE con-

tains 180 pages published several times each year,

InvORtorH' ftiipploment of CHRONICLE (a Cyclo-

peedia of Railroad Securities) contains lOO pages published

•Tery other month,

Subscription to CHRONICLE for one year $10.00,
which includes every issue of both Supplemknts,

The purpose of this State and City Department
Is to furnish our subscribers with a weekly addition to and
continuation of the Statk and City Supplement. In other

words, with the new facts we rhail give, the amplifications

and corrections we shall publish , and the municipal laws we
«hall analyze in the " State and City Department," we expect

to bring down weekly the information contained in the

State and City Supplement to as near the current date as

possible. Hence if every Subscriber will note in his SUPPLE-
MENT on the page designated at the head of each item a

reference to the page where the item in the Chronicle can
be found, he will at all times possess a complete and fresh

cyclopaedia of information respecting Municipal Debts,

THE SOUTH CAROLINA DEBT AGAIN.
We wrote and published last week in this Depart-

ment an article with reference to the proposition to

refund that portion of South Carolina's State debt

which falls' due in July 1893. In our remarks we
Assumed the trath of an Associated Press dispatch

from Charleston, to the effect that Governor Tillman

had in contemplation, as a part of the refunding pro-

posal, to induce the South Carolina Legislature to make
«omo compromise of an old issue of bonds which had
been declared illegal, and void. We had a visit from

the Oorernor this week, on Wednesday, just before he

left the city for Charleston. He states that he has had no
thought of advocating the recognition of that " old, vil-

" lainous, void debt," and that the people of the State

hare no such intention. The law under which he is

acting only authorizes a 4 per cent bond to take the

place of the 6 per cents which we referred to last week;

ihese new bonds the statute further provides must be ne-

gotiated at par, though section 10 gives permission to

" theOovernor and State Treasurer " * " to offer and
" to pay a commission to parties placing said bonds and
"stock," appropriating "the funds belonging to the
" Sinking Fund" * * and " thirty thousand dollars in

" addition," if so much be necessary, to pay such com-
missions. The GoTernor further said that he left the

city because he became convinced he could accomplish

nothing now, the public mind as he claimed being full

of politics ; he consequently concluded that as there was

no use in attempting to float his new bonds during the

last few weeks prior to election, to return home with

the purpose of again visiting the city to complete his

negotiations later in the season.

Since Governor Tillman seemed to think that the

telegram and our notice of it put his action hero in a

wrong light, we very willingly make this statement.

Nashville, Tenn.—Assessed Yalaes.—The assessment rolls

«f the City of Nashville have been completed for the year

1892,"and after a reduction of $600,000, mideby the aty Board
of Equalization the report shows a total valuation of $40,-

007,800, which is an increase of $3,088,830 on last year's assess-

ment. The increase ia the valuation of real estate is $1,959,-

OSO aod In that of perMnal property U |1W,«)0. The total tu
to be raised this year is $SO«,30I, while that of IMI wm $9«^
889. Wu Kive below a Utemrat of the city's valuation and
total tax for several years

:

Tfan. Rral
ixita tan.'^tll.WOO
1801 2H..'ri7.v;fto

1890 24,07l*.400
1880 20,Ha>t.756
1888 '20,2Jfl,7UO
1881

AnttttH Vatuaiton.
I'ertmat. Total

•t),72O,800 940,007.-00
i>,S»l,700 37,»18,aftO
9,486,830 83,«aA,73»
M04,408 80,338,345
8,301,760 38,e3'<,45«

t)««.3«l
6a»,3»9
MO.olO

^'''SSl<M4
lS,3l0.67t

Taxable Property In Sooth Carolina.—Returns from tbo
tax assessors in all the coantiee of South Carolina, with tho
exception of Horry, have been received by the Comptroller-
Oeneral of that State and the total valuatioi tnr 1893, taking
last year's figures for;Horry County, is reported as $1M,810,9«S.
Thedecreaseof$l,4';i,709 on the returns for 1891 is largely
owing to the fact that this year the side-tracks of the railroads

arc not assessed, while last year their value was included in

the aggregate, although tha ComptroUer-Oen^ral granted a
rebato of taxes on the same whenever askel for.

The following statement gives the total assessment by ooua-
ties for each of the last two years :

_ ,.
. ValuaHim,

Countut— 18«2.
Abbovllle *7.345.250
Aiken e,l»*,A»0
Anderson 6,094.333
Barnwell 6,8SO,RftO
Beaufort 3,959,4.V)
Berkeley 6,654,3H9
Charleston 20.419.575

'

I hesler 4,0S2.S19
Chesterfield 1,S37,105
Clarendon 2,669.627
Colleton 4,374,555
DarllnKton 3,735,520
EdgeHeld 6,079,047
FalrfleM 3,670,422
Florence 3,34ti.22t
Qeorgetown 1.854,310
Greenville 6,760,885
Hampton 2,274,611
Horry 1,652.595
Kerf haw 2.82",690
Lancaster 2,320,3SO
Laurent 4,417.736
Lexinjfton 3,301,420
Marlon 4,193,901
Marlboro 2,:i43,)>50
Newberry ' 4,830,370
Oconee 2,530,670
Oran^fburg 6,196,280
Plcltfns 1,097.619
Richland 7.303,075
Spartanburg 9,519,601
Sumter 4,901,497
Union 3,133,590
Williamsburg 2.78-1,867
Yhrk 5,195,806

1891.
•7,236,566
e,179,fllO
6.231,167
5,630,300
3,963.335
5,557,115

80,765,083
4.061,085
1,003,400
8,739,695
4,506,818
»,S70,760
6,250,658
3,783,061
3,296,135
1,849,060
6.920,125
2.034,250
1.6.".2,595
2,81-.!,485

2.428.715
4,208,230
8,178,7*0
4,233,170
2,366,013
4.809.598
3,570,080
5,993,030
1,957,376
7,574,410
9,696,063
6,245,430
3.113.710
2,782,644
6,640,011

$108,262,660Valuation of State *166,810,'»85

The State tax rate for 1893 is $1 50 per $1,000 of valuation,

while the rate for 1891 was $4 7S.

Wyoming's Valnation.—The total assessed valuation of tha

State of Wyomina; for the yeir 1893 is officially reported to

the Chronicle as $33,357,500.18. This valuation shows a
drop of $278,900 from the figures returned for the year 1891,

but looking back to 18S5 we find thit there his been an ia-

creise in valuation of $1,540,351 since that date. In 1870 tha

total assessed valuation was but $6,934,357, or less than on»-

fourth of what it is at pre.sent^.

In the following table tha valuition for this year is givoa in

connection with the returns for previous years, which are

taken from our State and City SuppLBUitirr.
Tears. Valuation.
1892 $32,257,500
1891 32,536,100
1890 30,665,498
1889 31,431,495
1888 33,338,841

Yeart. Talualvm.
1887 •32,089.613
1885 30.717.240
1880 11.8.^7.344
1875 9,493.633
1870 6,924,357

The State tax rate for 1892 is $3 30 on each $1,000 of valua-

tion, an increase of 20 cents on last year's rate.

Bond Proposals and Negotiations.—We have re-

ceived through the week the following notices of bonds

recently negotiated and bonds offered and to be offered foi

sale,

Allegheny, Pa.-KSTATii and Citt Supplbmbnt, page ft5.)—
A.n ordinance is being prepared to sub nit to th-) v.>to of the
people at the coming election in N'>vemlier the qu>>stion of
iiisuing b^nds to the amount of #2.000,000. Of this amount
$1,000,000 is proposed fur the extension of the water main,
$600,000 for street improvements, $900,000 for sewers and
$100,000 for lighting purposes.

Allen County, Ohio.—Bonds of this county to the amount
of $10,(H)0, issued for a Children's Home, have been awarded
to Messrs. Lamprecht Bros. & Co. of New York. The securi-

ties bear interest at the rate of 6 per cent per annum and ma-
ture August 15 1896. A detailed stito:iient of the finao'^ial

condition of this county will be found elsowhoro in this De-
partment.
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AUentown, Pa.—(State and City Supplement, page 65).—

City Trtasurer A. S. Reichenbach writes us that the Allen-

town Board of Water Commissioners has recommended to

the City Council the advisability of building a new reservoir

and increasing the present water supply. The question of

issuinx municipal bonds for this purpose will probably be de-

cided upon early next spring.

Athens, (Ja.—(State and City Supplement, page 161.>—

City Treasurer A. S. Mitchell writes the Chroniclh that bids

will be received until October 31 for 8125,000 of 5 per cent

Athens water bonds. The securities are to be dated November
1 1893 and tbey will fall due at the rate of $1,000 yearly for 39

yearp, the remainder of $96,000 maturing 30 years from their

date of issue. This loan was authorized by popular vote at

an election held on the 30ih of last Sept-i^mber, when out of a

total of 452 votes polled 448 were in fav.>r of the bonds and

only 4 against them The financial condition of the city re-

mains as it was reported in our May Supplement, except that

$15,000 of 5 per cent sewer bonds have been issued since that

statement was published. The assessed valuation of the city's

real estate for tiie year 1891 was $3,539,563; personal property,

$3,806,259; total, S6,335,833. These figures show an increase

of $858,580 on the t tal valuation for 1890.

The bond proposition as voted by the people contains the

stipulation that ordinances shall l.e passed providing for the

assessment and collection of an annual tix sufficient to meet
the principal and interest of the loan as they become payable.

Brooklyn, N. Y.—(State and City Supplement, paje44.)

—Comptroller Jackson will receive proposals until October 28

for $200,000 of 3}4 per cent permanent water loan bonds, pay-
able January 1 1911, and also for $1,000,000 of 3]4 percent tax

certificates maturing in three years from date of purchase.

Both of the above loans are exempt from city and county tax-

ation. For particulars of sale see advertisement elsewhere in
this Department.

Cincinnati, Ohio.—(State and City Supplement, page
77).—City Auditor D. W. Brown wiU receive proposals until
November 11 for the purchase of $100,000 of 4 per cent sewer
bonds. The bonds will be of the de lomination of $1,000 each,
dated June 1 1892 and payable June 1 1933, but redeemable on

or at any time after June 1 1913. Intt^rest will h'^ payable-
semi-annuallv at the American Exchange National Bank of
New York Cfty.

Detroit, Mich. -(State and City Supplement, page 95.>—Controller Black of Detroit writes us that the bids received
last Monday for $300,000 of 4 per cent 30-year s,ho)l bonds
were all rejected. The loan will be re-advertised some time
next month.

Elmwood Place, Ohio.—Bids will be received until Novem-
ber 8th by John Kindel, Village Clerk, for $7,000 of 5 per
cent sidewalk bonds dated October 1 1892 andmat iriog at the
rate of $500 yearly from October 1, 1894 to October 1 1907 in-

clusive. Principal and interest will be payable at the German
National Bank of Cincinnati, Oliio.

Fern Ban'-, Ohio.—W. F. Bailey, Corporation Clerk, will
receive proposals until November 8 for the purchase C'f ten
improvement bords of the vill.ige of Fern Bank. Thebm^s
will be dated September 1 1893 and will aggregate $l,8i7 29, or
less if part of the assessment, in an'icipation of which they
are issued, is paid in cash. Interest will be payable annually
at the rate of 6 per cent, and the loan will mature pari yearly
from St-pteinber 1 1893 to 1903.

Fresno, Cal.

—

(State and City Supplement, page 138).

—

It is proposed to call a special election to vote on th'? issuance
of bonds t ) the amiunt of $50,000 fir the purpose of complet-
ing the sewer system.

Henry ("oniity. Ohio.

—

(State and City Supplkment. page
80.)—Messrs. Lamprecht Bros & Co. of New York were the
8uece.ssful bidders for $19,500 of 5 per cent county roid bonds,
of which $6,500 will mature November 1 1895 and tii" remain-
ing $13,000 on November 1 1907, being subject to call after
November 1 1903.

Home City, Oliio.—Proposals will be recei^pd by Thomas
Lee, Mayor, until N )V.'niber 14, for the purchase of $6,000 of
sidewalk binds, bt'aring interest at the rate o' 5 per cent per
annum, payable semi-annually, and maturina; November 15
1917. The bonds will be in denominations of $500 each, dated
November 151892. and both principal and int-^rest will be pay-
able at the Third National B ink, Cincinnati, O.

NEW LOANS.

CITY OF ST. LOUIS.
PROPOSALS FOR

Four Per Cent 20-Year
Cold Renewal Bonds.

Mayor's Office, St. L'juis, Oct. SI, 1802.

By virtue of ordluance No. 16,CR5, authorizing the
issue and sale of reiiewal b nds of the City of St.
Louis, sealed proposals for the purchase of Que
Miliicm One Hundred and Fil ty- Ave Tliou.sand Dol-
lars (.^l,15&,00o) in said bonds, hereinafter described,
or any piirtion thereof, will be received at the
Mayor's ofB e. in the City of St. Louis, until li
o'cloclt noou of the ?.ist day of October, 18y2, and
Eubliclv ouened by the uuder^itfned at said place and
our.
Bald bonds will be dated November Ist, 1892, and

will each be of the dt^nomination of §L,000 United
Elates Gold Coin, payable twenty (20} years after
their date, and will bt-ar interest from their d.ite at
tlie rate of four (4; per cent per annum. Semi-
annual interest coupons, payable on the first day of
May and November respectively, will be attached to
each bond, and botli bonds and ctmpons will be pay-
able to bearer, as he may elect, either at the National
B nli of Commerce, in New Vorli in U. S. Gold Colo
or at the office of the National B nk of Scotland, Lim-
Itei?. 37 Nichol s Lane, London. England, in Sterling
at the rate of lour dollars eighty-six cents six and
one-half mills (H'RBUS) per pound sterliini.
Bidders are requested to state in their proposals

the tlai price .offered in current funds per bond.
Proposals must be accompanied by a deposit of

cash or eertilied check, payable to the order of the
Comptroller (and subject to his approval) equal to
live (5) per cent of the nominal amount of the bonds
bid tor; said deposit to be returned if the proposal
Is not acceptcii. otherwise to be It eld subject to for-
feiture to the city In event of failure on the part of
the b dder to comply with his proposal, or in case of
compliance to be retained as part of the purchase
money. A deposit in the required amount, to the
credit of the city. In tte National Bank of Commerce
In New iork.orattheofticeof the National Bank of
8c<»tlaud. Limited, London. Knghind, will be accepted
as full compliance with the requirements relating to
deposits.
All proposals will be subject to the coudiltons and

reservations of this advertisement, and must refer
to same as a portion of the agreement on the part ofthe bidder.
The awards will be subject to the approval of the

Comiiillteo on VV ays and Means of both branches ofthe Municipal Assembly.
The cit» reserves the right to issue of the above

SS£?''h""11*'"^''
^" ampnut as will yield, at the price

SjSVi,'''
">e^o»e, million one huadred and Btty-nve thousand dollars.

k!^^'™?'"'",^?,'," '"' "SellTered on the 2Sth day ofNovember, 1892, agsiost payment therefor In curt

alV S sfiJmiV^,''?,''^/'
the Comptroller InThecity ol Ml. I.«ouis, or, if the bidder so elects in his

^rop.j8al, at the M.tUal Bank of CoiJJmeJoeMn New

.n'd''irbidsl'''''"**
reserves the right to reject .any

..^^^''Th'"''' UW" '"' """Iressed to the undersigned
ntyBonds.'i^

''"=*'' '"' •'"ctaslof lt.Louis
A sample bond can bo seen and further infornm.

CltlSfttfloSls'"*
°®'"' "' ""' <;« "Ptroller of the

EDWARD A. NOONAN. Mayor.
JOHN D. STEVENSON. Comptroller.

NEW LOANS.

CITY OF BROOKLYN
BONDS.

DEPARTMENT OF FINANCE,
Co MPTRO : LER's Office, \

City Hall, Brooklyn, October 17, 1892. (

The undersigned will receive sealed proposals at
this office until Friday, October "8, 1892, at 12 o'clock
noon (at which lime tney will be opened), for the
purchase of the whole or any part of the following
loans, viz.:

S200,000
Three and one-half per cent Permanent Water Loan
llonds (Registered), payable January 1, 1911.

ALSO

81,000,000
Three and one-half per cent Tax Certifleates (Regis-
tered), maturing three years from the date of pur-
chase.
Under the provisions of Section 4, of Chapter 357

of the Laws of 1892. «Ji of thf above bofids are ex-
empt from taxation by the City of Brooklyn and
County of Kings, except for State purposes.
Payment of purchase money t<) be made Nov. 1,

1892, at which time the bonds will be dated. Interest
payable January and July of each year. Proposals
must state the price offered, the de.scriptlon of bonds
desired, and be endorsed *' Proposals for Bonds."
The right is reserved to reject any or all bids not

deemed for the interest of the city.

TUi^O. F, JACKSON. Comptroller.

$30,000
NEW BRIGHTON, PENN..
5 PER CENT SCHOOL BONDS.

Dated May 'Z. lS9i. Due difl' rent dates
lioiii l^93 to 191'^.

Real valuation,. ?7,600,000 I Total debt $j2,50o
Ass'd valuation. 2,712,411

|
Population 6,6oa

Laws of Pennsylvania limit debt to 2 per cent of
assessed valuation.

Price to net 4 5-8 Per Cent.
FURTHER PARTICULARS ON APPLICATION.

O. H. WHITE &, CO.,
7'i and 74 Broadway, New York,
Send for full list of Investment Bonds.

NEW LOAN.
$75,000

City of Sandusky, Ohio,
DOCK IMPROVEMENT 5^.

Price and Particulars on application.

FARSON, LEACH & CO.,
CHICAGO,

1 13 Dearborn Htraet.

NKW YORK,
4 Wall Street.

NEW LOANS.

FIRST MORTGAGE
General 5 Per Cent Gold

Bonds

METEOPO . ITAN

STREET EAILWAY CO.

OF KANSAS CITY.

DUE 1909. de>'o:yiination si.ooo.

The Company's lines form the chief Street Rail

-

way System of Kansas City, oonslstlnK of about 4i

miles of track, principally cable and electric, and it»

net earnings are steadily increasing, beingnowabout
two and one-half times Its total interest charges^

We own and offer a limited amount of above-named
bords and recommend them as a saJe and desirable

tnyestment.

FULL PARTICULARS FURNISHED 0N_APPLI-

CATION.

N. W. Harris & Co.,.

BANKERS."

15 WALL STREET, NEW YORK.

CHICAGO. B08T0M..

FAIRHAVEN,
BEIiL.lXGIlA.n BAY,' ISBOM

THE FUTURE METROPOLIS OF PUGBT BOUND
[8 destined to be the fn'eat Manufacturing and Com-

mercial Center because it has

The Largest and Safest Harbor on the PacUTc Coaat.

['he Greatest Area of adjacent Agricultural Land.
The most Magnificent Forests of Timber In the world.

The finest Natural Town Site and Water Front
Immense Veins of the Beat Coal in the West which

produces a coke equal to Pennsylvania. Iron, Silver-

lead, Gold and other ores. Extensive Quarries of

Blue Sandstone for building purposes. Valuable In

ormation can be had of

THE FAIRHAVEN LAND COMPANY,
FAIRHAVEN,

WASHINGTON.
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KixHimmop, Pla.—Mr. a. Millor, Chairman of tho KiHininiott
Kiiiiiiioi" ('oimiiitU't', writ»'» UiH CIhrohici.k llmt l>ijH will lx>

recoivid tiiilil IX'CoiiilHjr 1st for $i;i,i (M) of C (Mr ix-nt tuuui-

cipal ImiuIh. maturing ax follows: |a,()00 iti 10 ^uarit, $6,000 in

ir> ypurH uiiil |o,0<)() iti 20y(>ari4. Tlio (irosunt inilulitedDem of
KiNMiniiiiee U $0,000 and its aasoaied VBiluatiou for 1U92 is

$-j;m,o(>o.

Kiiux ('oniity, Olii<»—(ianii Sneelnl Mi^hool Dlxtrlct.—Hix
pt>r cent lO-yi'ar IioiuIh of this school iliatrict to the amount of
$6,()<K) have t>eeii awnrdud to MoxHrtt. L4iinpreolit Bros. & Co,
of Now York.

lioUanon. I'a.—(Statk and C^ity Soi'I'Lkmknt, pa«o 68.)—
City Trensiirer H. 1'. Moyer writes us that the $.')0,(H)<) of 5 per
con'ts 10-30 year refuiidiiiK Iwinds. recently advertixed by the
city, have not yet l)eon di8|Hised of, and the time for their sale

l)iiH been oxten<led.

Ijinwood, Ohio.—At the Reneral election on Noveinl)er 8th
the citizens of Linwood will vote on the question of i)<Buing

b(vul8 to tho amount of $40,000 for water worlia and anelectriu-
Ijglit plant.

Iiogriin, Utsh.—Bonds of this placo to the amount of $40,000
are proiHJsod for new water works.

Milwaukee, Wis.—(Statk and City Supplembnt, page 100.)

—Comptroller U Czerwinski of Milwaukee writc«the Chroni-
CLK that l.'iGO.OOO of 5 [wr city bonds maturing part yearly in

from ono to twenty years will soon he offered for sale.

Missonrl.— (State AND City Supplement, page 109.)—No-
tice hivs l)een given that $1.')0,000 of i% per cenlr 5 30-year
State funding bonds are called for redumption. The bonds
are those daied March 1 1887 and numbered from 1,4.11 to

1,600 inclusive. They will be paid NovemlxT 5th on presenta-

tion at the National Bank of (!Jommerco in Now York, the
State's fiscal agent. Interest will ceai<e on the same date.

Niobrara, Neb.—On Oct. 17 the people of Niobrara voted
on issuinK $4,000 of l)onda for water works. A previous elec-

tion was held in July but was found to bo illegal.

New Britain, €onn.—(State and City Sopplement, page
88.)—Mayor Walsh, of New Britain, has been authorized to

elTeot • temponry loAn of $40,000 for tho purp<jan of (

ing a new omiaI.

Norwood, Ohio.—Village (.'lerk W. K. Wi< liKnr writw Um
CURONK'I.K that (in ()i!tolH>r 1.1 the followiuK liida w«>re r*.
ceivod for $18,1)00 of r> (Mtr immiI iiidxwalk IioimU, iiuUunng at
the rat« of $1,000 yearly from October 1 1999 (o October 1

lOitO, inclusive:

HttaKoiiKoiHl A Mnynr, <'lnoliiii»tl, Ohio, bid ^..m VlH.O'iS
M. A. KiihIkii liM IH.I03
Thn Atlnn Nnlliinal linnk, Clnolnnatl. Ohio, Md lit,33A
FMnnii. I.«mi|i A Co , CIiIchko, III.. Iild m.MT
OyaUtr Bay, N. V.— I{<>ad bonds of this town to the amount

T)f $30,000 have recently been awarded to the Jamaion Havinim
Bank iit 102.

Paclllc ronnty, Wash.—School Blstrlct No. S2.—Mewfs.
Ijam|ireclit Bros. & Co. of New York were the siiooeHfnl bid-
(lorB for 7 per cent 15-year bonds of thia school district to the
amount of $18,000.

Falonge, Wash.—This pliut^ h.is rtn^^tntly sold $17,000 of
water Ixmds to MeHsrs. W. J. Hayes ife .Sons, of Cleveland,
Olilo, who (Miid a premium of $900 for the loan.

Port of Portland, Ore.—(State and City Suppuuunt,
page 143).—The Commission of the Port of Portland has de-
cided to issue another block of Imiids to the amountof $60,000.
The securities bear intorext at the rate of 6 |>er cent and mn
for 30 years, the total amount authorized Iwing $.500,000. Two
blocks of $100,000 each have already been sold, the Rrst at
101-14 and the second at 104-50.

Providence, B. I.

—

(State and City Supplement, page 84.)
—City Treasurer U. S. D. Granger writes the Chronict>e in
reference to the authorized issue of sower l>ondH to the amount
of $1,500,000, mentioned last week, that the securities will not
lie ready for market before next spring, and that it is probable
the whole amount will not then he issued.

St. I.onis, Mo.—{State and City Supplbment, page 112
and Chronicle, vol. 55, page 190.)—Bids will be received
until October 31 by Mayor Edward A. Noouan and Comptroller
John D. Stevenson of the city of St. Louis for $1,155,000 of 4

^p* For continnatlon of propoaale see next pace.

NEW LOANS.

INVESTMENT BONDS

VUK l«ALK.

U8T8 ON application

Menibera*! the New York and Boston Hiock

dhalbrs in

COMMEKCIAL. PAPER.

Blake Brothers & Co.,

28 STATE STRBE-r, BOSTON,

t NASSAU STRKBT, NEIV VORK.

6% INVESTMENTS 6%
FIRST MOKTWAliE «OLD BONUS,

Amouuls 8300 to 810,000.

GOLD DEBENTURE BONDS,
.t, 7 and 10 Veam,

ATLANTIC TRUST CO.. NEW YORK. TRD8TBB
AmonntB 8100 to 81,000.

A FEW CnOlCH

7 PER CENT FIRST MORTUAUEM.
Wrlt« for DaacrlpUon.

Lombard Investment Co.
130 BKOAUWAV, MKW VOUK.

The Caligraph Typewriter
STANDS AT THE HEAD.

THE
AMERICAN WRITING MACHINE CO.,

aS7 Hroadwajr, New V»rk.

MISCELLANEOUS.
THE

Lewis Investment Co.,
OKH mOIMES, IOWA.

Capital Paid Dp, - llSO.ooo.

l<holoe luTentmento In the most Conoerva*

tlve Field In the Weal.

Onanuiteed FIrat Mort-

Rfisee on Improved Ijuidf

n Iowa and Basteru Nebraska. Safe and Dealrablo.

Aiy PCD PCMT "ebentnre Bonds, secnr-

vlA rEll vCn I ed b7 deposit of First

Miirtxaee Ix)an8 with »n Kastem trastee. Firr««N
TlAHH'8D0OB88rULEXi>aKiaN0B. SEND FOB PAH-
PHurr.

W. A. UOTCUKISS, ttEO. H. LEWIS,
Aot'K Se<iretarr. President.

SIX PER CENT

WILLIAm HENRV CHANDLER *
WALDRON SHAPLEIUH,

Chemical Engineers and

Consulting Chemists.
Chemical liKlastrlefl InrestlKated, New Prooesset

Bxamlned. Plana and Speclflcstlons of Worka Far-
niabed. Also Yearly Contraota for ConaoltaUona.

Itooma 97 Ac »M. HO Brondwmy, New York.

Jos. O. Osgood,
H. Am. Soe. C. B.,

CONSVLTINCi ENOINEER,
130 BROADWAY, NEW VORK.
Makes npectalty of reports on railroads and other

Investment prnperties.
Kxamlnatfous made In any part of the oonntar

White & Clark,
CONSVI.TINU ENOINEERS,

Examluere ol Alliinit, PriicesNeN and indoo-
trial Getablliilimenln.

K.\PigRT KXAMINATIONS A SPBCIAI.TY.

Oacee, The Times Balldlng, Poartii Ave.,
riTTdBDRG. V. H. A.

OS. C. Piatt, C. E.,

CONSVL.TINQ ENGINEER,
WATERFORD, N. T.

IBS Mid Hovoru tor laTouora.

J<

MISCELLANEOUS.

CITY BONDS
AND

OTHER APPROVED SECURITIES

POK INVE!4TOItH

rOR 8ALB BY

FISHER & SHAW,
INVESTIHENT BANKERS,:

4 Soutb OalTert Street,

BALTimORB, niARVLAND.

Mortgage Loans
IN

TEXAS.
NO COMMISSIONS oharKed borrewer orl«od«r antU

loans hare proren irood.

FRANCIS SraiTU & CO.,
HAH ANTONIO, TEXAM.

G. R. Voss,

Commercial Paper,
Bonds, Stocks and InTsetmeat Seenrttlaa.

6ae FIRST NATIONAL BANK BUILDINa.

Omaha, Nebraska.

MUNICIPAL SECURITIES
OF

PITTSBVRO AND VICINITY
Dealt la br

Jas. Carothers,
90 FOURTH AVE., PlTTMBVHe, PA.

josEPHiiTLoTrr
STEEE. PENS.

GOLD MEDAL, Paris expositioh, 1B^

.THEMOSTPEIFEOTOFPEMtr
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per cent renewal bonds, dated November 1 1892 and maturing
November 1 1912. Both interest and principal will be payable

in gold to the bearer, either in New York or London, as he

may elect.

These bonds are issued under authority of Section 16, Article

IX of the State Constitution, and Section 26, Article III, of

the City Charter, and pursuant to Ordinance No. 16,685.

The organic laws of the State and city authorize the renewal

of the valid indebtedness existing prior to their adoption, but
prohibit the city from increasing Ite indebtedness in any man-
ner or for any purpose.
The payment of interest on valid indebtedness is provided

for under Section 11, Article X of the State Constitution and
Section 1 Article Vof the City Charter, which require the levy

of a tax sufficient for the purpose. Under the same eections

the rate for general municipal purposes is limited to one per

centum of the assessed valuation of taxable property.

Article XIV of the City Charter provides a sinking fund
applicable only to the payment of the bonded debt of the city

which was outstanding April 7 1890. The law requires that a
sum not less than $1,2(>0,000 shall be annually appropriated for

the payment of the debt and interest ; that portion of the an-
nual appropriation not required for payment of interest consti-

tutes the sinking fund. It is estimated that by the operation
of this law the debt will be extiuguiehed in about thirty -sii

years from date. The amount of reduction of the debt
through fhe sinking fund during the current fiscal year is est-

mated at about $148,000.

The financial condition of the city is briefly stated as follows :

The bonded debt of the city aggregates $21,524,680-28.

This amount includes the bonded debt of the former county
of St. Louis, assumed by the city at the time of separation of
county and city, amounting to $6,111,000, and the bonds issued
for water works purposes, amounting to $6,000,000, leaving
the bonded debt of the city proper $9,414,680 38.

The city has no floating debt. On April 11 1892. the close
of the fiscal year, there were in the treasury, after charging
against the same all liabilities, except the bonded debt, un-
appropriated surpluses to all the revenue funds, as follows :

Interest and public debt
|
Water works reveime... $75,505 96

revenue $188,846 24 I Harbor fund 45,783 2U
Municipal revraue. . . 109,292 93 | Totnaappropriated 8ur.419,428 38

The assessment for the taxes of 1898 shows a valuation of
taxable property in the city of $380,174,550, which represents,
it is estimated, between three-fifths and two-thirds of the real
value. The rates of taxation per $1,000 valuation are as fol-

lows :

Btat© tax $2-50
I
City tax $14-00

Bobooltax 4-00
I
Total tax 20-05

For further particulars concerning bonds to be sold ou Octo-
ber 31 see advertitement elsewhere in this Department.

StcTons County, Minn.—(State and City Supplement,
page 105).—Bids will be received until December 10th by
County Auditor M. R. Spurr for $50,000 of 4 per cent 30-year
bonds.

Toledo, Ohio—{State and City Supplement, page 82).—
Bids will be received by City Auditor James H. Pheatt until
November 14 for 5 per cent street improvement bonds to the
amount of $19,1.52 11. This sum is the total of three small
issues, maturing as follows:

$5,850 00 Oct. 31 , '93 to 1897
$650 due semi annually.
185 08 April 30, 1893

1,71000 Oot. 31, '93 to 1897
$190 duo semi-annnnlly.

Amount. Due.
$976 (52 May 14, 1893
9,900 00 Nov. 14 '93 t« 1897

$1,100 due semi-annually.
53041 April 30. 1893

In the Chronicle of last week the details of loans to be sold
by this city on November 7 were publishad.

Troy, N. T.

—

(State ahd City Supplement, page 54).—The
City Council of Troy has voted in favor of constructing new
sewers in twelve different streets, and City Chamberlain J. F.
Bridgeman writes us that $100,000 of public improvement bonds
will probably be issued within a few months to pay for this
work.

Watsonvllle, Cal.—It is proposed that a special election be
held in Watsonville to vote on issuing $450,000 of municipal
bonds to buy the water and electric-lighting plants.

Wheeling, Vf. Va.—(State and City Supplement, page
151).—City Clerk Thomas F. Thoner writes the Chronicle
that although Wheeling will expend over $200,000 for water-
works purposes, no bonds will be issued, but the work will be
paid for as it progresses from the general city revenues.

CHICAGO.

Jamieson & Co.,
ST0CKf»-B01VDS,

Members New York Stook Exchange,
Chicago Stock Exchange.

18T-I89 DEARBOKN STREET,
Clitcag^o, Ills.

FrtTate Wire to

L & B. WORM8BR, NEW YORK.
FLOWER & CO.. NEW YORK.
R. GLKNDINNINQ & CO., PHILADELPHIA.

Special attention cWen to out-of-town bual-
noHH, CorrcHpondence solicited.

i. B. BRnsi, Member New York Stock Exchange
D. M. CUHHINOS. Member Chicago Stock Exchange

Breese & Cummings,
BANKERS AND BR9HER8,

111 AND 113 mONROE STREET,
CHICAQO

SMDrttlea listed In New York, Bofton or Chicago
•uned on conservative margins.

A. O. SLAUGHTER, Member N. Y. Stook Bzahange
KM. v. BAKER. Member Chicago Stock Exchange

A. O. Slaughter & Co.,
BANKERS,

111-113 LA t^ALLE STREET,
CHICAGO, IL,L.S.

Ohlcaso Hcenrltles Bonciit and Said,

Henry C. Hackney,
113 DEARBORN ST., CHICAGO.

DIVESTSIENT SECVRITIES
BOUGHT AND SOLD.

Member Chicago Stock Exchange.

OORRBSPONDBNCB SOLICITED.

Cahn & Straus,
BANKERS,

laS LA SALLE ST.. CHICAGO.
A General Banking Baeinraa Transacted.
riBer mortgage loans on improved ctty

REAL BBTATB for SALE.
Members of the Chicago Stock Bzohange.

CHICAGO.

Title Guarantee & Trust

Company
OF CHICAGO,

»*, »4 Ac »« WASHINGTON STREET.

Capital, pald-np «l,«ua,000
Undivided earnings, Including
surplus U'^0,000

Deposited with State Auditor. . 200,(IUO

GUARANTEES TITLES TO REAL ESTATE.

Oilers Investors In real estate securities
protection afforded by no other system of
doing bnslnesa.

Is aothorlxed by law to act as Registrar of Stocks

and Bonds, Executor, Receiver and Trustee for

Estates, Syndicates, Indlvldoals and Corporations.

Tmst moneys and trast secnrltlos kept separate

from the assets of the Company.

CORRESFONDE^CE SOLICITED.

OFFICERS:
OWYNN GARNBTT, President.

A. H. SELLERS, Vice-President.

ARCHIBALD A. STEWART. Secretary.

CHAS. R. LARRABBE. Treasnrer.

DIRECTORS:
Owynn Oamett, Chas. W. Drew,
W. D. Kerfoot, John P. Wilson,
George C. Waliier, Edson Keith,
John O. ShortAll. Geo. M. Bogne.
John DeKoven, 'A. H. Sellers.

Samnel B. Chase.

W. C. Qondy,
A. W. Qreen,

COUNSEL:
John P. WUson,
A. M. Penoe,

Herman Schaflher & Co.
BANKERS,

COMMERCIAL PAPER,
100 iraaliliigton Street,

CHICAGO, IL.L..

IOWA FARM LOANS
Are safe and Mure. "21 yearn' experience
wlihoat the Iosh of r dollar. IntrrpHi and
principal net to lender. Hend for pamphlet.

ELLSWORTH & JONES,
591 Chnmber of Commprce llldg., Chicago.

First Nat'i Bank Bldg., Iowa Falls, la.
Established 1871.

CHICAGO.

Illinois Trust & Savings

Bank.
CHICAGO, lIAj.

CAPITAL AND SURPLUS, - S,<i.>i30,UO«

INTEREST ALIXJWED ON DEPOSITS.
This Bank Is directly under the Jurisdiction and

sopervlslon of the State of Illinois, Is a LEGAL
DEPOSITORY for Court Moneys, and Is antborlied
toactasTUUdTBB, KXKCUTUK, RBCHITBR and
ASSIGNEE for ESTATBS. INDIVIDUALS aa«
CORPORATIONS.

OFFICERS:
John J. Mitchell. President.

John B. Drake, Vice-President.
Wm. H. MItohsll, Second Vice-President.

Wm. II. Reid. Third Vioe-Preetdem
James B Glbbs, Cash'r. B. M. Cb^ttell. Ass't Gaab>r

DIRECTORS '

John McCaffery, John B. Drake^
L. 2. loiter, Wm. H. Reld,
Wm. II. Mitchell, John J. MNtcheU
Wm. G. nibbard. J. C McMnlUn.
D. B. Shipman. J. Ogden Armour^

Frederick T. Maskell.

1

The Jennings Trust Co.,,

18S DEARBORN ST., CHICAGO.

CAPITAL, PAID UP,

SURPLUS. - - - -

$500,000

$50,000 i

NEGOTIATES GROUND RENTS In the CItT i<«

Chicago. Takes entire charge of estates. Acta
|

agent for the registration and transfer of bonds and .

stocks and the payment of coupons. Interest and I

dividends. Authorised by law to receive and exeoata i

trusts of every character from courts, oorporatlom

'

and individuals. A legal depository for oourt aaii

trust funds. I

INTEREST ALLOWED ON DEPOSITS Of money
{

Which may be made at any time and withdrawn aft*
f

Ave days' notice, or at a fixed date.

TRUST FUNDS AND TRUST INVESTMENTS ^
^rB kept separate and apart from the assets of tks g

Company. ' '

J. R. WALSH. President.

CHAS. H. HULBURD. Ylce-PresldenC

FRANKLIN HATHEWAY, Secretary.

SAMUEL D. WARD. Tr(

LYMAN A. WALTON.
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Wheeling, W. Va.—(Statu and City Supflbmbnt. pnjft.

181.)—The following bonds of the "WheeliuK loan of 1881" huvti

b«on tlriiwii by lot according to ordinance, and will be r«-

dtitinu'd on and nft«r the 1st of November, 1893. Interest on
Muue cejisfH on that day. NumlH-rs 14, 15, 28, 89, 108, 144, 1(50,

174, 1B4, a^a, 243, 3.M, 264, 274, 280, 899, 319, 824, 888, 83«, Xy'2,

856, .Wl, 402, 484, 436, 442, 457, 483, 578, .591, 633, 638, 841,649.
657,669,679,710, 723, 747, 749. one hundred dollunt each;
numlnn) 755, 708, 776, 791, 807, five hundred dolluw each; and
number 848 for one ihousaml ilollnrs.

PAR VALUE OF B0N08.-n»

STATE AND CITY DEBT CHANCiS.
We Bubjoin reports aa to municipal debts received sincr the

last publication of our Statb and City Sdpplbiiknt.

Some of thtwo reports are wholly new and othera cover itorus

of information additional to those given in the Sdpplkmbnt,
and of interest to inveators,

Connectlcnt—llarlford.—(State and City Supplement,
p8«e 37.)—William Waldo Ilyde, Mavor. Tho following finan-

cial statement has lieen corrected to date by meuiu of a special

report received tliis week from Treasurer C. C. Strong.
The town and city of Hartford, in the county of the same

name, although identical in area, have separate governments
and separate debts. The debts of both are given below.

LOANS— —Intereil.—
NAME AND PURPOSE. Jiate. Payable.

ClTV OF ItAUTFORD DEBT:
J & J
J & J
var.

J & J
J <fe J
F A A
J dc J
J & J
var.

lYineipiU.
When Dut. Oultlattd^g

Capitol 187a 6
FuudiHldebt 1868 6
Temporary loans 445
Water. 6
do 6
do 6
do 1892 5
do 5
do (temporary loau8). .4 <& 5
Town of Hartford Dkbt :

Oonaoliilated* 1889. 3
RefiimUug* 1880. 4>s

Jan. 1, 1897
Jan. 1, 18U3 /«

Douinud
July 1, 1893
Jan. 1, 1895
Auk. 1, 1H99
July 1, 1900
July 1, 1906
On dumond.

J vfe J July 1, 1909
_ J & J July 1, 1905 >

Subject to call after JiUy 1, 1890J
War 1863. 6 J * J Jan. 1. 1893
Town notes 4i«, 5 &6 Ondomand

$1,000,000
300,000
289,844
125.000
100,000
202.(K)0
48,000
45,000

250,000

750,000

450,000

10,000
85,581

* Non-taxable.

INTEREST-WHERE PAYABLE. -T»i« elty Ik.ihI» .n iikTnlatOTw*
pityaliUi at tlio city triuiiiury: ttio town iMiu'la at tli« town in^mrj.
TOTAL DEBT, SINKING FUNDS, Etc.-TTm. unlOntoMl iM*

imiiit Kliown lliirttonrx totnl inuiilrltHtl dnlit, tlui iiliikliiK fund ktf^ltjr

tlio city aitMlniit Ui« Muiie. tlui wnUir ilaltt, and ikm Mtj't llnatln( d»bt.

on tiiK Itnt or April 1H90, IHIIl itiiil IH93s aim Uhi tuwu'a ilnlil uut
HliiklUK (uinl on Ortolxir I 1H90. IhUI and IHIKt.

iM9-.>. iMoi. imo.
Total lUilit (luoludhiK water)... 92,3.Vi,RI I «2,.'}42,fM4 9Z.fr79,Mt

' WUW,7t
«l.WW.llf

707,000
2N2,8M

fi,3S3,an

Auet<i (MO liolow) 607,224 SSI,101

Not olty dobt oji Ajirtl l....*l,7S2,620 91,791,052
Water dolit liirludiMl iifiovn 770,000 752,000
Tninpornry loanH Inoludnd 289,844 2H0,H44

ToUtl town debt (additional).. .«1,245,581 91,257,0H1
A«i<eta(tee below) 247,212 210,850

Not town debt on October l..f008,3e« fl,MA.431 tl.oeS.OSC
llio cIty'H anitota aM Klven alioTC for 1803 Include ulnklufi fnod

proper 1)1189,042 ; otiier aMiiet*, 91 17,582. Th* Mntii of tb« town la>

dude slukluc ruud, «42,927; Ux«« due. 948,050, aod OMb, 91M,«8S.
ASSESSED VALUATION.-The city's ameaMid valoatlon aad taK

rate have been aw follows

:

Ttan. Beat Kilate. Fermnal Proprrly. Total. nut Halt.
1890 $30,590,238 916.629,080 947,225,324 viO-SO
1889 30,171,885 10,0-18,479 46,220,.<M4 90^
1888 27.847,349 19,.'}0U,122 47,347,471 aO-SO
POPULATION.—Iul890 population of the town, Ineludlnic tha eltjr

was 53,230; In 1880 It was 42,553; In 1870 It was 37,743.

Connecticut—Slmsbnry.—(State and City Supplbmbmt,
page 39.)—The following statement of debt, valuation aod tax

rate has been corrected to date by means of a R|>ecial report

received this week from A. 8. Chapman, Town Treasurer.

Simsbury is in Hartford County.

LOANS- ^l**n Due.
Railroad Bonds—

4s, J A J .$32,000.July 1,1893
(«2,000 yearly) .. .to July 1. 1908

4b, J & J. ..1(^1,000.. July 1,1909
Net debt Oct. 1 1 892 936,239

Tax valuation 1891....$1,105,237
Tax valuation 1 890 1 . 107,034
AxHi'MHUient about '-Js actual ralus.
Total tax (iwr $1,000).... 14-0*
Population IHiK) 1374
Population 1880 1,830

TAX FREE.—All bonds ISHued by tbix town arc exempt from taxaUoa

.

INTEREST la payable at tbo Hartford National Bank.

CHICAGO.

Union National Bank,
CHICAGO.

Pald-np Capital.
Surplus, -

$3,000,000
700,000

A reuolar RnnklOK Business TraniiHCted. Acooonti
•( Baiikiuid Bankers. MoroHntlleand MaiiufHCturing
Plrmsnr CorporuLtons, received dh favornble terms.
Foreign KichaiiKo H<miilit iiml Sold. Comnierclal
and Traveler.^' Creilits. avaklublo lu all parts of the
globe. Issued. TeleKraiihlc 'rransfers made with all

prlDClpal Kuropean and Domestic Points. United
Btatas and other Urst-olass Investment Bondsdealt

COKUH8PONOHNCH BOUGITBD.

Fred. G. Frank & Bro.
LOCAI, SBt^URITlBS A 8HKCIA1.TY.

W9 WAHUINUTON tiTKKKT, CHICAGO.
Oorreapondenoe lnTlt«d.

MILWAUKEE.

Hackett & Hoff,

REAL ESTATE AND INVESTMENTS,
96 nirhlsan St., miwaukee, WIm.

First M(>rt«a«e8 on Improved MUwaukee Real
Katate. l>earlnK six and seven per cent Interest
always on liatid. No charKe to the Investor for col-

lectliiK liiturest or looking after taxes and are Insur-
ance. AbMulute security.

MISCELLANEOUS.

W.
J.

Hayes & Sons,
BANKRRS,

Dealers in MUNICIPAL BONDS,
street Rallwar Bonds and other high xrade tn-

rwiinents

143 Hnperlvr Ht,,
Cleveland.

J KzollMnKe Place.
BOHIOU.

Cable Addreu. "KUNNKTll.

10 WALL STREET,
NEW YORK.

Lamprecht Bros. & Co.,
BANKBRS.

MUNICIPAL BONDS.
Olevelaud, Olilo, Perry-Parne B'ld's

Boston, ItlaM., 6% State Street.

New York, 11 UTaU Street.

ST. LOUIS. PACIFIC COAST.
aAM'I, A. OATIXIBO, JNO. n. BLIDMUia.

Gaylord, Blessing & Co.,
BANKERS ANU BKOKBKM,

ST. LOUIS.
mnTHRN BHOUBITIHIS AND

HIQH GRADE MUNICIPAL BONDS
A SPKOIAIiTT.

DWABDS WHITAKIH. CBAEILI8 UOD«HA>

Whitaker & Hodgman,
BOND AMD 8T01;K BKOKKKH*
300 Norlli Fourth 8«re«C,

Geo. M. Huston & Co.
BOND AND STOCK DEALERS

We bujrand sell oatrUbt all Wast«m
Municipal Konds Miid StookB. W«
oheerfully rurnt«h full and reliable In-
formation coDoernliiff any Wentem >e>
ourtty wtthoat chHrKe. Montblv quo-
tation circular mHlled to all HppUcantB.
Newlfijiuesor Uiuuldpal bonds wanted.

S06 PINE NTKKKT, »T. LOUIS, MO.

MINNEAPOLIS.

Minneapolis Trust Co.,
raiNNKAPOLIH. miNNUSOTA.

CAPITAI.., «30O,0O0.

Real EhIrio LoauN. Haletr UrpoHli Vaalin.

Aela aa Kxeialor, Traiitee and Uaardlan,
DBP08ITOKY FOB WllXa

P. O. BOX 1,000.

(.'able AddrVM "TrnM" MInneairaiU.

DIKKCl'OUa.
Saaael Hill, President : Thomas Lowrj, llrat Vlee-

Presldent: II. K. Hrown, Second Tla*-Presldent

;

Daniel lla>i.'<ett. Third VIee-Prasldent: Clarksoa
LIndlef, SecreUrv and 'IVeacnrer: laaao Atwater,
las. J. mil. IL II. Uuwdon, A. f. Keller. W. U.
Hurttarup. Wni. 11. Kunwoudr.C. U. Ooodrtob. Clua.
A. Plllsburr. A. U. l..luton, P. B. Wluatun.

S. H. Wood & Co.,
INVESTMENT BANKERS,
Oaaraates l.aan Baildiac,

HIIVIVEAPOL.1S, Hijyni.,

Dealers In the hUbeatolaM o( Mtoneapoll* Secarl-
Iw. BaiU .ttocka, Mortcanea and Honda.

coaHnroMDaMCB oouomD,

Merchants National Bank
OF SBATTLK, VV4SIIINUTON.

trniTBD STATES DBPOSITARY.
ABffna Mackintosh, Pres.

I Abram Barker, Vloa Pras.
Wm. T. WIckware, Ouhler.

Capital, •^00,000 I Mnrplaa, etc., S4a,0a«
lutercat-biMirlnu Certlflcatea or UepOHll.

Bdpertor Collection ITscinues.
Correepoodenoa Solleltad.

Merchants Nat'l Bank,
PUKTI..ANO, OREtJUN.

Paid Vapltal SI,UOO,e<M
J.LOBWBMBHKO. Pres. J A8. HTKKL, Vlo»PrM.

I. A. MACllUM, Cashier.
8KI,I,a 8IGIIT K.X<'1IANUK AND TKI.B-

aBAPIIIO TIIAN^KKKS. and IS.'4IIR8 I.KTTKBfl
or CBKDIT available throni(hoat the Unltad Stat***
DRAWS BILLS Of BXCUANaB on U>ndai.

Liverpool. Dublin, Part4, Berlin, rrankfort-oo-tk^
Main, and all the principal oltleeof Bnropa; alio on
llona Kong.
OOIJjaOTIONa MADS jn all aooewlble polBta.

Commercial Bank,
TACOItIA, WAKIIITVGTON.

PAIO.IIP CAPITAL «4UU,0O0.
8lx Per Cent Coiip..n (Certificate of l>etM>i4lt.runnlnii

One or Two jrearH. Interest anil I'rinclnal payable mt
the Merchantji* KxchaOKe Nat. Bank. Now York City*
This C.ertlt1cate has a coupou attached, which can

be cut off when due. and pre—

o

ted u* anr Itank for
payment, the same as a New York Draft. A mttet
convenient mode of InvoflUiur 7oar surplus money.
Write (or a cupr of the Certufoata.

A.BKii>aiiAH,Cub. aRATTAH II. WBBn.ni, Prw

Merchants National Bank
TACOISA, WANHINUTON.
(OLDHST BANK IN TU CITY.)

Interest Paid on Time D«po*it«.

Oavltal S-M*.***
Harvlaaaad Uadlvldrd Pralli •!••,•••
Oerreepondenoo Klldted. Onllectlona a «|H»l«ltr.

SAN FRANCISCO.

The First National Bank
OF $iA.\ fra:v'<;i>»co, cal.

DNITMD BTATH DBPOOITAKY.
CAPITAL,, ... •I.3W0.IMNI
tlCRPL.D8. ... nso,***
a. O. Mcaprr. President. H. D. MoaaAJt, Ckakier

JAMn Mopprrr. V.-Pr«a. U. W. Kmra. »m fkm
UBHBKAI. BANKIHU BUMIHI

AfM;OUIITC» MWLICITBB.
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a^atton.

WOODWARD
& STILLMAN,
MERCHANTS

16 to 22 WILLIAM STREET,

NEW YORK.

OOTTON OP ALL GRADES 8UITABLB TO

WANTS OF AMEEICAN BPDSNERB.

CS^jott0U.

LMMMAK, BTIBH * CO., LIIHMAN, DOBB A COJ

rtew Orleani, La. Montgomenr. Al».

LEHMAN BROS.,
coninissioN merchants.

No. 40 Exchange Place,

NEIV YORK.
MEMBEK8 OF THE STOCK, OOTTON, OOF-

FEE AND PRODUCE EXCHAHOB8,
NEW TOBK.

Orderi axeoated on tbe abore Bxohange* u well

M In New Orleant, Cbloaso and foreign market!.

INMAN, SWANN& Co

COTTON MERCHANTS,

New York.

RSADSB A 0O„
BaTannah and
New Urleani.

BTRAUBS A OC
Hanotaeater, and at prin-
cipal Cotton Centrea
on the Continent.

STRAUSS & CO.,
COTTON MERCHANTS

48 BKUWM'M BUIL.01N«i8.

LIVERPOOL.
Bpeelal attention glyeu to oorreipondence with In-

terior Cotton Merobauta and Bu7en (or the pur-

fhaee and sale of Cotton both on apot and for tntnre

MtTery.

Hopkins, Dwight & Co.,
IIOTTOM. COTTOMMKKD UIE.

AMO
SOHTBBKM FRODUOB

C0KM1S810M MERCHANTS,
Wtmam iM, (lotian Bxebanc* Balldlnc.

Ktm TOBK

tooetaTaa G. nopklm, Lnolns Uopklna Bmlth.
Otaarie* U. MUler. Samuel Uopklna.

Crenshaw & Wisner,
IS * 18 EzcIiajiKe Place, Neiv Vork.

COmniStttlON MERCHANTS.
Memberi of the Cotton, Coflee and Produce Bzoh*B.

AQKNcr or

THE HAXALL CKENSHAVT CO.,

HICHMOMD, VA.

Mandard Brands of rioor for Shipment to Warm
CUmatea alwaya on hand.

SULPHUR MINES COMPANY
or viBQunA.

Blah-Grade Prrltea. free from Araenlo.

Henry Hentz & Co.,

COMMISSION MERCHANTS,
16 to 33 ixrilllam Street, New York.

ZIIOUTB ORDBBS FOB FDTUBB DBLITBBT

COTTON
at the NBW TOBK, LIVBBPOOL AND NBW OB-
LBANB OOTTON BXCBANGBB. Alaoorderi for

COFFEE
at the NBW TOBK OOrFBB BXCHANQB, and

GRAIN AND PROVISIONS
at the NBW TOBK PKODDCB BZCHANQB and

the OHIGAOO BOARD OF TRADB.

^ittaucfctt.

Walter T. Match,

Henry Presmtt Hatch, Arthur Uelvin HaUk
Members of N. Y. Stook and Produce Bxohansea,

W. T. Hatch & Sons,

96 Broadway & 6 Wall St, New York.

Dealers In Investment stocks and bonds.

Personal attenUon given at the N. Y. Stock Hi.

change for the purchase and sale on commission of

stocks and bonds for caah or on margin.

Interest allowed on deposits, subject to draft at

sight.

Hubbard, Price & Co.,
COTTON HXCHANQK BUILDING

NEW VORK.
general ConmiiMsion Merchants.

Members Now York Stook Kxohange, New York
Cotton KxchHUKO. Now York Produce Uxch&iige, New
York Coffoe KichaaifO. Chicago Board of Trade.
Orders executed ou any of the above ICxcbauges,

also for purchase and sale of cotton for future de-
livery In New Orleaus and Liverpool. Liberal ad-
vances made ou c^ttun couslgnmenta.

PKIOK, It KID <)t CO.,
Norlolk, Va.

PRICK, RKIU &. AUAAi;*. Limited.
Charleston, m. C

Spedal atteniiuu given to orders for cotton for
foreign ur domestic shipment.

J. O. BLOSS. GKO. H. CHDBOB, Special

J.
O. BLOSS & CO.,

eOTTON MERCHANTS,
tl'J William Mtreet,

MBW VORK.

F. H. Prince & Co.,

BANKERS AND BROKERS,

BOSTON, MASS.

HIttH 6HAUE INVESTMENTB

Membera of New York and Boston Stock Bzohanges

W. D. ROUMTBKa. AUiKHT L. RUUNTBJU.

W. D. Rountree & Co.,
COMMISSION HBRCHANTB,

COTTON BXCUANGE BUILDINU, MBW
VORK, and NORFOLK, VA.

COTTON, COrriCB, GRAIN, PBOVISIONB AND
BTOCKa

Geo.H.McFadden& Bro.
OOTTO* MEBOHAIITB,

PHII.ILDKI.PHIAS

umtiKMni ooBKiapoHDum.

VKBDCiRIO ZBRKOA * OU.

J.
Spencer Turner,

8UCCBB80R TO

Brlnckcrhoir, Turner & C^o.,
MANUKACTUUUU AND llBALBB IN

COTTON SAIL DUCK
AHD AI.L KIHDB OV

10TT0N CANVAS FBIiTING DUCK,
' OAR COVKHINQ, BAOGINO,

UAVBN8 DUCK, BAIL TWINB, *«.
"AWMING" BTBIPB8.
AeUITR

tIMITBD MTATKM BUNTIMH CO
A fall •apply, all Width and Colors, always In

stock.
Ho. 109 Dnaae street.

Bliss, Fabyan & Co.,
NBW YORK, BOSTON, PHILADELPHIA

Bbluno aqknts for LBAuma Bkamds

BROWN and BLKACHBU HUIRTINU
and HI1BBTING8,

PEINTB, DENIM8, TICKS, DUCKS, AC.

Towels, Qnllta, White Uooda and Iloalerr.

Drill; Hheelino; ite.. for Export Trade.

Howard Lapsley & Co.,

BANKERS AND BROKERS,

No. 1 Exchange Court,

NEW YORK.
Private WIrea to Boston and Philadelphia.

E. D. Shepard & Co.,
BUCCBSS0KB TO

AUG. T. POST, Banker,

DRBXBL BDILUIMO, BROAD MT.. N. S

State, C«>iiiitT and City Bondii.

Hatch & Foote,

7 PINE STREET NEW YORK

INTESTHENT SECURITIES,

American Exchange Bank
ST. LiOIJiS, MO.

Capital, - #500,000 I
Surplua, - S3I.1,00V

PBTBK NICHOLSON, President.
ALVAH MAN8UU, Vice-President.

wA-LKKR HILL Cashier.

We send dibbot to every banklns point In Mo.

Geo. Copeiand & Co.,
COTTON BK0K*:K8,

129 PRAKI. STKKliT, NliW YOKK
Cotton landed at Mills from Southern Markete

specialty

Cahoone 6c Wescott,
Members New York Stock Bxcbanna,

18 WALL STRBBT.
Government and InveBtment Bonds.

Btoeka and Bonds BoMht and Bold on Ooansslsaloa.

WM. FRANKLIN HALL'
BOOKS ACCOUNTANT ^o""™

New forms deslsned for books of acooont.

Ssttlrniunt «/ Intolvmt Bitattt.

418 Bxchante BnlldlnR, 68 Btata Street Boston.

Fifth Avenue Hotel,
nadlaon Square, NBW TfOKK,

The largeet, beetrappolnted and most liberally

managed hotel In the city, with the most central

and dellKhtfnl location.

BITCnCOCK, DARLING * Oft

Massasoit House,
SPRINGFIELD, KIASS.

TBB BB8T.APPOINTBD U0U8B IN WB8TBBB
NBW KNGLANU. „_

Convenient tor the tourist or bnslnaea ooan. n«r
nnloniEpol. w.H.eHAPIN.


