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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

4bat the total bank clearings of all the clearing houses of the

United States for the week ending to-day, October \, have

een 11,035,368,963, against $1,114,334,012 last week and
#1,802,338,649 the corresponding week last year.

CULARIXOS Week BnMno OcMtr 1

Itefurfu by TeUgfrapK 1892. 1891. Percent.

llew York «498,822,7e6

72,226,797

66,26.\n8
10,B0',64e

79,572,000

18,12.V66
6,8:9,700

»6ai,773.503

91,901.347

68.923,800

11,088,141

77,447,000

17,431,260

7,216,499

—iyt
—a 1-4

-Vbilftdelphia....... ............ ~d"i
'Baltimore ......... —26

+27
'St. LoDls +5*1

Mew Orleans —1»-7

Seven cities, 6 days
-Other cities, 5 days

$7.15,863,:92

161.0U6,20a

$925,861,610

144,761,496

-:os
+4-7

Total all cities, 6 days....
-AllclUea, 1 day

$88b,(ie0,001

20i<,40",96a

»l,07c,ia;i,'P38

2i2,21S.613

-IT-l

-9-b

Total all clUes for week. $I,(ii'S.3t>S,l6J $1.3 )2.33J*,649 -16-9

The full details of clearings for the week covered by the

-•bove statement will be given next Saturday. We cannot, o/

oomrse, furnish them to-day, bank clearings being made up by
•ihe various clearing houses at noon on Saturday, and hence in

the above the last twenty-four hours of the week have to be
in all caaes estimated, as we go to press Friday night.

Below a-e our usual detailed fi gures for the previous week
that is c ivering the returns for the period ending with Satur-
day nrxin September 24, with the comparative totals in 1891-

The aggregate for the week records a decline from the preced"
ing smiilar period of nearly sixty millions of dollars, all but
niue miliioDH of which is at New York. Contrasted with the
wetk of 1891 itie total for ail the clearing houses exhibits a
decline of 19-1 per ceat, but outside of New York there is a
gain of 3-1 per cent. Altogether tweniy-tive ciiies show
losses, and in the mat'er of percentage toe most impott<int
decreases are at Gdlveston, 8l-d per cent; Norfolk. 8l-2 ;

Duluth, 81-2 ; New York, 30-3, and Indianapolis, 28-3 per I

cent. Therf> arp not<>worthy giin'* at D»8 Moin<>8, Denver,
O nahi, St. Jo-ei-h, Simix City and Silt Lake Oitv. T»ro uh
the cnurte-y of Mr. R. L. Clarke of Spokan'* we are enabled
to include the clearings for that city in our table.

New Tork
Snia of—
<StiKks thara.)
iVattnn hale^.)

(Ornin buHhfh.}
(PUroleam bbla.)

Boston
I'mTldence....
Hartford
New UaTen...
Sprin -ne (1 ...

Worcester ...

.

i'ortland
Lowell
New Bedford,.

fVetk BnUnt September 34.

In9«.

Total New England..

Philadelphia..
PiusburiE
BaitlEuure
Butr.ilo
vVHsliington..
Kochester
.Syracuse
WlimiiiKton...
Binfrbamtou...

Total Middle..

Cbicaso
riitoinnstl
.Milwaukee.....
Oelroit
Cleveland
Citlumbus
Indianapolls...
Peoria
Cjraiid [taplds..
Lexiutftou

Total Middle Western.

San francisco.
Portland
Salt Lake City.,
Seattle
Tauoiua
Los Anifeles....
(Jreat Kalis
tleleua*
Spokane*

Total Paoiao..

Kansas City..
Mmueapoiia..
St. faui
Omaha-
Oenver
Uuluth
St. Joseph—
Sioux City....
Oes Moiues...
Wichita
Llacola
Topeks

Total Other Westeru..

St. Louis
.vew urleaas..
Louisville
Ualvvstuu...
Houston
Kiciiiuond
NasDvllle
Muoipais
>orlulk
Dallas
fort Worth...
BtrmluKUam..
W uco
CtiattanooKa.

.

Savtfcuuao* ....

Atiauta*

Total Southern...

Total ail

Ouuida New fork.,

Montreal „,
roruuto . .

,

UalKax ....

uamiitua*.

Toul Canada..,

e3A.9S9,13:l

(1.74S.7S8
(9 8MI0,

(16,383.051
<i,6,o00i

83.79-1,727
4.787,000
1.706 1.15

1.2-i2.409
l.i-7SA7i
1.270.28;
1,2aLOJO
6a--'.311

S13,8Sj

101 S51.S81

71.679.a-W
14.8sa.813
15.08 1.(1^

8,0;8.491
1.015.6^7
1,8 i.-,tJ:)2

U10.0J7
811.911
lfr8,uou

1811.

» I

914,060.623

P. C«nl.

Ws'k <ln'l'» Stent. 17

1H«2.

U 1.712, i47

103,874.021)
14,»11.?0J

8.1MJ.49J
6.410,633
11.8 >5,1WJ
l.,>4i.ti;6

1,ii61..>5j

8jr,i97
lll.UHo

145.91 <,18o

14.737,018
l.»SJ.UOi>
l.diO,6.l!
1,1;!],U<M

01S,iiJJ

l,40u,715

(8,.^92.815)
(7SS.iMt

(33.8 15,77.5)

101.761.171
4,i0fl.7O0
i.7i;.;27
1.1.01.2-3
l.U M.93Z
l.ZilSU
l,0J>J,;rtJ

67 ,18 I

365.9-34

113.44(J,10

7:i.77«.383
13.i-iO.2n
13.U35.9 17
7,asi.i9J
1.4 1 -'.91

7

1,27-1,1 11
8 3.! 1.(1

8!,>.80)
20i,i.l0|

113.496,6051

88.628.921
li.snjioil
7.l»8 5j-il
6,712.Jl7|
B.iii.8yl
3,173,S
1,87..7J8
l,717.8l

341.7; i

123,8^0,734

15,354,705
2,3J!i.J8i

l.VJ\iil
H1S.0&>
7ii.M3

+lo

2 1,108,0J2

10,581.673
9.06.-1.0AJ

5.8.1,,»S
6,«7»,.1W)'
5,/0;,203
l.Mk>,lli/
l,U7,>,65a
IKxl,9ll
»M./il\
Bj»,4j7I
«0U,0i8
4Ul,UUl'

21.961,815

8,9 4.815

6.00 1.93 i

4,24 ..»J7
3,9 1 9, 14.1

2.8^0.31/
l,4a8.oSJ
71i,l<»
5t6.0}4
4M.04>
60l,»J->
3J',4i3

—12 7
-186
—23
+6 jl

-fa6 5i-2 7

H99-15'
-3

-10 7

—?-8

-(Ul
rS2
ci'
lo3

-t-7-i

+l)-3
—1 1

-t-27-3

-HI

+19 I

-fllO
—S-c

-I--M3
--«3 3

ti7S
-h2J9

"+15-9

-4
—1. 1
-)-jOO

i-9
H-IO
—93
-9 s

-SO-3 647.6 16.18<1

(-.ns. <t7(».408i
.f32 5 'a-13.9iK>,

-51 4); (16,591.^62)
(-9;2). (92.001)

92.111,487
6.I0I.6TO
2.031.778
l.iaa.-jjg
1.115.471
1.313.8)1
1,401171

7.)8,4 •!

437.151

103,2-.7,li3i

01.637,647
1 4. 101.) 18
14 !ll.o;i

i.-m..i3
l.-il 7.931
as 1.1 .8
8!1, IJJ
271.11.)

"lIl.SJJ.i*?

1.1!,->11.8J.3

18, 1.-2 aw,
7 im.ojj
7,31J.7rtf
5,87! Ill

3, 112,1 ul
1.622,4 1

1

i,;«»,sj)

61>,4>J

44,J2i.l2Jl 37,960,211

22,590,929
6,«13,.iU
»,3c'(, .ui

3.033,09.)
2,n<)i.4lu
2,0j ,101
1.513.306
1.211I.U)1

721.230
7J«,307
877,673
603.9110
648.601
381.6J0

2.141.4.17
1,2/7.210

49,733,036 60,476,*) I

21.378.87J
7,301,4/3
5,lu3,JJi
4,3>d.0o/
2,i7j.4JJ
2,^J0.110
1.56i).iO/

l,07j.73J
1,05J.UU
641.UJJ
473.2J0
67J.1>>6
811,6JJ
8>0.>>0>>

1.111,184.013

47^414379

11.6S.\»48
6,679.640

9.rt).8i9

6 8../60

i8.il) Ml

1,377,244.9-11

-2 5

-1-18

+VI
-t-l/J

-t-39 1
+114
-312
•1-3 '-0

+08 .

+tSi 1

-r4.)
-(•18 9

_+l-

-ris-8

-1-5-2

-12,2
-(•18-

—018
+1
—ll-i
—2
—J—31-«

—iJ i
—i : I

—M
+11 i

147.4J7,..35

18,175.1.t8
2,)i9,7l,J
l,7i:.)10
1.1112/3
S.i.lOi
611.;4t
308.JJ4
V.id.lll

U.051,179
6.469, i8J
1. 120.73 >

-191

16
-110
t^!

25,3 l9,6J3

n.533.17<
8,81:.73j
5.012.73
6.821.220
6.711.21
1,^11.08)
l,6JJ..O.
8,3.121

1, tJO,oLO
53 ../Irt

e iO.iJ/
33J.J11

43,73 1.32

2i.85J.10,
6,13;.31l
e,3Jj,3i.
]£,JjO,J33
2,00i./iO
2.152 lOJ
l,021,>.0
l,tii.Jki
320, >2J
600.00 •

3io,li2
440.3)3
621.4>)<
4.S.7JO

».07/.oJl
1,1 1 -.070

"6l.714.7J4

U17I.I2''"'

P.Omt.

-t-o

-81-n
-44-»(
-82-S)
-93-7)

—7-0

•l-R-9

-)-l4-l

-^146
-(-117

ni
-8-2
-H170

-s-»

•f9-«
-«-«
-16

-(-U7
-|-0-«

- 8-8
-S-6
-1-0-1

~-t7i

-I-IOS
-^22-«

-I-31
-(-114
-(-51

-I-4-9
—33-0
—34
-(-0-6

-(-14-8

~lJl
-TO
-41

-f.20 3
-(-32-6

i-ii
-31
-(-131

490..oo..^

I2.l-5l.68
6.<)0k..Ui
l.UJ2.>3a
643.571

-(-IfO—!•*

fS7-9
-HiJ6
-HJ18
-32-9
fH9
+4*6
-1-385
-1-12

+ii»
—40

"+175

-S»7
-l-WO

—ll-»
—03
-142
-13
—14-4

—14-0
-4-3
-46 6
-(-14-7

—2-6

+73

l» ll-i Ul' -l-S-i

* Mot Inoiailrl in totali.
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THE

STATE AKD CITY BEfy^nTMENT.

See page* 559, 560, 561, 562 and 563 for our State

and City Department.

AU advertUements with relation to State and City Bonds

will likewise be found on the same and following pages.

dollars of gold and about 2 millionji

previous to August 20th ; aud finally

THE FINANCIAL SITUATION.

In a financial way the only notable facta of the week

have been a further large loss in deposits by the banks

»nd the gain in gold by the Treasury, the latter also »'

the expense of the banks. These moTements have a

certain relation to one another in that the decrease in

deposits is, in considerable measure, due to withdrawals

by the interior banks, and the increase iu gold holdings

by the Government ia owing to deposits of gold at the

Sub-Treasury by our city banks to secure the transfer oj

currency to their customers, these same interior banks.

This depositing of gold in the Treasury to get a

transfer of currency to the interior is becoming a

little irksome to some of our Clearing House insti-

tutions. It has been many a year since the cus-

tom of paying interest on deposits to attract

them to this centre has proved so severe a drag as dur-

ing the pist twelve months. It has been a case of hard

work for the city holder to find employment for the

funds much of the time, and we seiiously doubt whether

the operation has proved in any degree profitable; and

now added to that experience comes this drain upon

the banks' m efallicrcserve|in discharging the obligation

these deposits entail. Surely it is not at all surprising

that some are finding it not wholly agreeable to keep

up these transfers of currency by the present method.

Still it ought to be borne in miad that it is important

for the Treasury to present a stronger front than here-

tofore, and furthermore to-day an interest payment is

due which will give tie banks a fair portion of this

gold BO recently accumulated, while a still larger

similar payment by the Government falls due on the

first of January. So -altogether adding to the Treas-

ury gold now is only ordinary prudence.

The loss of deposits by our banks has attracted gen-

eral attention. The loss has certainly been large, in

late weeks quite unprecedented during any recent year.

But it must also be borne in mind that the amount of

the deposits at the start was in like manner unprece-

dented. It seems that on August 20 1892 the total

deposits reached 1524,4:12,100, whereas on September
24th they were reported at 1480,522,900 showing the

unusual loss in about one month of 143,889,200.

These figures have been more of a surprise

because previous years disclosed suoh difierent

results. For instance, in 1891 the deposits were
•402,912,400 by the return of August 22, and on Sep-
tember 26, 1891, they were $404,641,500, or a gain of

•1,729,100. So also there was a gain of •17,285,700 in
1890 between the returns at the corresponding dates.
But the facts should rot be overlooked that during the
same interval in 1891 we were importing gold, and in
1890 the Government was very freely disbursing cur-
rency, movements which account for the growth in de-
posits in both those years, although money was at the
same time being sent to the interior. On the other
hand, this year the Government has increased its
balance instead of decreasing it ; furthermore, since
August 20 we have exported nearly 5 million

the week

discounts-

have decreased since the same date this year

•25,396,600, so that a part of the loss in deposits may
be traced through the loan column. Altogether there-

fore it is easy enough to account for this loss of nearly

44 millions of deposits, and it is equally clear that

shipments of currency to the interior are not by any

means the sole cause of the loss.

We notice by our own cable advices to-day that the

Austro-Hungarian Bink hxs since last week further

increased it3 gold accumulations about three-quarters

of a million pounds sterling, the total holdings of gold

now being £10,240,000 agaiast £3,474,000 a year ago.

It is consequently apparent where our latest exports to

Germany have lodged. In connection with that fact

there is asatisfaotion in knowing that our foreign

exchange market is easier again, and that no additional

shipments are likely to be made for the time being,

though early in the week while exchange was firmer

there was a little fear that we might have another call

and our bank reserves be further drawn upon. There

has been more activity for money in the call loan depart-

ment this week, which helped in causing the easier con-

dition of foreign exchange. The increased activity has

arisen largely from preparations by the banks and trust

companies for the October settlements, but probably in

part also from a further loss in reserve by the Clearing

House institutions, both the interior movement and the

Government having contributed in causing a decrease.

But as already stated, there is an interest payment on

the 4 per cents that falls due to-day and that will re-

sult in an extra disbursement by the Goverument of

about 5^ million dollars, which ought to increase the

supply of funds in the market. No doubt this fact has

had some influence in preventing higher rates for time

loans. Then, too, the belief among money lenders isr

that the shipments to the interior will not be so heavy

during coming weeks, and that belief leads to the

willingness to put out their money on time at current

figures.

Money on call, representing bankers' balances, has-

loaned at and at 3 per cent, averaging 4^ per cent;,

renewals were at 4 to 4^ per cent, and banks and

trust companies quote 4 per cent as the minimum,,

while some obtain 4| per cent. Time contracts wer»

in fair demand during the week. The supply of money

was abundant not only from out of town but from in-

stitutions in the city, other than banks, and the for-

eign bankers, though they were not so large lenders-

as they have been, were offering a fair amount;

rates on good mixed collateral are 4 per cent

for sixty to ninety days, 4^ jjer cent for

four months and 5 per cent for five to six months.

Commercial paper was in increasing demand, and some

of the city banks were in the market, while] the out of

town inquiry improved. The supply was not sufficient

to meet the demand, and consequently rates are lower

at 4^ per cent for sixty to ninety day endorsed billa

receivable ; 5 to 5^ per cent for four months commis-

sion-house names, and 5^ to 6 per cent for good single

names having from four to six months to run.

About the only feature iu European money markets

this week was an advance in the discount rate at Paris,

and this resulted in a fall ia. exchange at Paris oa

London. The low rates ruling for discounts at the

British metropolis have induced the Scottish banks

in London to discontinue the usual 1 per cent

interest on credit balances of current accounts
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Tho cable reports diacounta of sixty to ninety-day bills

in London J o( 1 to 1 per cent. The open market rate

at Paris is 1$ per cent; at Ik-rlin it ia IJ per cent,

and at Frankfort 2 per cent. Tho Bank of England

lost £!J71,200 bullion during the week. This, as we

are advisid bj spccinl eable to us, was duo to the im-

port of £138,0)0 (of which £83,000 were from South

America, £25,000 from Portugal and £20,000 from

other countries), to an export of £60,000 (of which

£40,000 were to Copenhagen and £20,000 to Malta),

and to the shipment to the interior of Great Britain of

£339,000. The Bank of France gained £83,000 gold

and since tho last report the Bank of Germany shows

a loss of about £378,000 of this metal.

Fori'ign exchange was dull during the week. Until

Thursday, however, the tone was firm in consequence

of a dearth of comitaercial bills and the absence of

bankers' drafts, but on that day the market grew weak

because of liberal offerings of loan bills induced by

dearer money and also better oSerings of commercial

bills. The nominal rates remained unchanged com-

pared with last Friday at 4 86^ for sixty day and 4 88

for sight ; rates for actual business at the close were

4 85i to 4 8oi for long ; 4 86i to 4 86} for short; 4 86

J

to 4 87 for cable transfers ; 4 84^ to 4 84f for prime

and 4 84^ to 4 84^ for documentary commercial bills.

Though prices are low and the margin of profit

small in all lines of industry, the statement of failures

in the United States for the current year to date which

Messrs. R. G. Dun & Co. have issued, shows mer-

chants and traders to be in unusually sound condition.

Indeed, in the small number of failures, as well as in

the small aggregate extent of the liabilities, the exhibit

is a marvelous one, and, judging by these statistics, it

is many years since the insolvency record has been so

generally satisfactory. Messrs. Dun & Co. find only

1,984 failures in the whole country in the quarter end-

ing September 30 1892, against 2,754 in tne correspond-

ing three months of 1891, while the total of liabilities

foots up but 18f million dollars the present year, against

as much as 44^ million dollars last year. There

is not a single geographical division which does not

show smaller totals both in number and liabilities. Nor
must it be supposed that the results are favorable sim-

ply as compared with last year. The aggregates are

mnch below other years, too. For instance, as

against the #18,659,235 liabilities for 1892, the

amount in 1890 was $35^ million dollars and in 1889

39^ million dollars. For the nine months to Septem-

ber 30 the result is equally satisfactory, the number
of failures reaching only 7,487 the present year against

8,828 last year, and the liabilities only $80,932,915

against $136,718,761, and every section of the country

recording a reduction. In 1890 the failures were 7,581

in number and $100,771,820 in amonnt, and in 1889

7,879 and $105,055,898 respectively.

The Norfolk & Western property has been adminis-

tered on such broad lines of policy, and its management
have pursued such an enlightened course in the build-

ing up of new industries by offering low rates, that

much regret will be felt that the company has been

obliged to reduce the dividend on its preferred stock.

Instead of tho usual 1^ per cent semi-annual payment
in cash, a dividend of one per cent has been declared

payable in scrip convertible into debenture bonds bear-

ing 5 per cent interest. The dividend is paid in scrip

in order that the money which a cash dividend would
take may bo employed in paying for construction

work tow approaching completion. The income

and operations of the road, as ia knuwn, havo been

very greatly extended in recent yearn, and th« state-

ment which President Kimball lubmita to indioat*

the reanlti for the year ending June 30 1899

is by no means diacouraging. It abowii that after

allowing for all charges, a surplus remains on the

operations of the twelve montha of $1,098,080, equal

to about 22 por cent on the 40 millions of stock out-

s'anding at the close of the year, so that tho dividends

paid (1^ per cent in oaah and 1 per cent in scrip)

have been fully earned. Moreover, it ia important

to note that thia is the result before the two ends of the

company's ayatom—tho lines in Ohio and those in Vir-

ginia—had been connected. The Ohio River Exten-

sion, forming the link between the two divisions, has,

as announced in our railroad columns last week, juat

been opened, and within a short time the company
will have in full operation a continnons line of rail-

way extending from Columbus, 0., to Norfolk,^ Va.

It is not exaggerating the facts to say that the open-

ing of this line to the West ahonld greatly increase

the traffic of tho system, for in its Pocahontas coal tho

road has a superior article for which there will be no
difficulty in finding a Weatern market in steadily grow-

ing quantities. Moreover with the completion of the

Ohio extension, tho company's new construction work
is practically finished. President Kimball states that

no further large issue of bonds for capital purposes is

contemplated and that "the capital expenditures after

" the close of this year will be confined to such moder-
" ate annual expenditures for equipment, additional

" side-tracks, double tracking, and terminal facilities

" as the annually increasing traffic will necessitate, and
" from which ample returns may be expected." Alto-

gether stockholders would not be justified in taking a
gloomy view of the future.

A leading feature in the returns of gross and net

earnings for August that have come to hand this week
is the heavy increase in expenses which so many of the
roads disclose. The Pennsylvania statement furnishes

a very conspicuous instance of the kind. On the lines

east of Pittsburg and Erie the company reports a gain

of only $14,232 in gross earnings, but an augmentation
of $240,749 in expenses, thus leading to a loss of $226,-

517 in net; and on the lines west of Pittsburg with an
increase of $190,068 in gross earnings, expenses have
risen $219,251, producing $29,183 decrease in net. Be-
low we furnish a comparison of the gross and net earn-

ings of the eastern lines of the Pennsylvania for a series

of years. It will be noticed that both for the month
and for the eight months net earnings for 1892 are but
little changed from the totals for 1888, though gross

earnings in the interval have risen in a very noteworthy
fashion.
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With the Pennsylvania of course heavy expenses

are an old story. But for August many other roads

reveal the same characteristic. Thus the Cleveland

Cincinnati Chicago & St. Louis reports gross increased

from $1,348,882 to $1,444,909, and net actually dim-
inished from $429,802 to $415,179. The Burlington A
Quincy increased its gross for the month $558,356, and
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its net only 136,728. Oq the Norfolk & Western there

is an increase of $10i,5-27 in gross, but a decrease of

$3,271 in net, though in this case the results are on a

larger mileage in 1892. The Erie suffered from the

switchmen's strike in August, and its gross earnings

for the month record a falling off of 8268,76?; at the

Bamo time there was an increase of $13,496 in expenses,

occasioning consequently a loss in net of $381,263.

If there were any assurance that the increase in

expenses would soon come to an end, the matter would

be regarded with complacency. In the Chesapeake &

Oiiio case the management announced in their last

report that improvement expenditures would hence-

forth be on a greatly reduced scale, and that net earn-

ings for the current fiscal year might therefore be

expected to make greatly improved comparisons. The

return for July, subsequently issued, fully bore out this

prediction, and in the August return we now have

further corroborative testimony. With gross earnings

increased nearly $77,000, expenses were increased only

about $4,000 and hence net earnings have risen from

$280,351 in 1891 to $352,971 in 1892. All the roads

iu the Atchison confederation also furnish very good

•xhibits for August. On the Atchison system itself

there is an increase of $274,362 in gross and of $134,-

286 in net ; on the St. Louis & San Francisco an in-

crease of $169,987 in gross and of $104,225 in net, and

on the Colorado Midland $24,594 in gross and $5,785

in net, giving altogether an improvement of $468,943

in gross and of $334,296 in net, 50 per cent of the gain

in gross having thus been contributed as a gain to the

net. The Milwaukee & St. Paul likewise has a good

statement for the month, the increase in gross being

$393,005 and in net $175,968.

The Philadelphia & Beading in its August return

exhibits no very striking changes. For the Railroad

Company gross earnings are $3,023,646 in 1892, against

$1,963,775 in 1891, and net earnings $1,014,2?8,

against $1,007,118. The Coal & Iron Company shows

gross of $1,971,337, against $1,947,729, and net of

$146,419, against $82,707. The Lehigh Valley state-

ment is only for July, and makes an increase of $137,-

497 in gross and of $89,184 in net. Among other roads

which have this week furnished returns for August the

Canadian Pacific has net of $728,988 for 1893, against

$720,603 for 1891 ; the Northern Central $218,325,

against $198,052 ; and the New York Susquehanna &
Western $75,705, against $68,959.

The New York Central yesterday afternoon issued

its preliminary statement for the quarter ending Sep-
tember 30 1892, the results of course being partly es-

timated. Gross earnings for the three months have
increased from $11,887,987 in 1891 to $12,039,480 in

1892, but, as in so many other cases, augmented
expenses have more than consumed this gain, and
hence the net is only $3,752,443 against $4,230,985.
At the same time charges were heavier, though only
slightly, and as a consequence the profit for the stock
in 1893 is but $1,244,134, against $1,764,055 in 1891

;

to put it in another way, the company earned 1-39 per
cent on the stock in the September quarter of 1892, as
against 1-97 per cent in the September quarter last

year. As the dividend is 1^ per cent, there was a sur-
plus above the sum required for that purpose in both
years, though the amount of the surplus the present
year is only $126,281, against $646,201 in 1891. Doubt-
less the switchmen's strike at Buffalo made the result
the present year less favorable than it otherwise would
h»Te been. ^ """^

The following statement, made up from returns col-

lected by us, shows the week's receipts and shipment si

of currency and gold by the New York banks.

fVeok SniUni September 30, 1892.

atxrrenoy..

»oia.

Total KoM ana lenal tenflera

—

Received bjj

N.Y. Banks.

$3,231,000
350.01)0

$3,581,000

Shipped hy 1

N. r. B.»n*rji.

Net Interior

Movement,

$2. 605.000; GftlQ. $726,000
2,900,0O(iJLo3a. 2.550.C0O

$5^R m Lo89.$1.8'J4.1'00

With the Sub-Treasury operations, the result is as

follows :

Week Bndina September 30, 1892.

Bankft'lutarlor moTement. as above

Sub-Treasury operations

Total ffoia aud legal tenilerg $16,681,000

Into
Bankt.

$3,581,000

12,100,000

Outot
Sfinkt.

$5,405,000 Loss.*!,821,000
14,600.000 Loss. 2,500,000

$2 ).005,OO0 LoHS.$4,aJ1.00(>

The following table indicates the amount of bullion

in the principal European banks this week, and at the

corresponding date last year.

September 29, 1892. October 1, 1891.

Gold. SUver. Total. aoli. Slice-. Tjtal.

£ £ S s S S
E igland

F.-ance

27.657,463 27,857.469 25.083.338 25,093,336

67,188.813 51,601.334 118,769977 62,824.000 50,292.000 103.116.J00

a»rmanj- 86,444,260 11,814.750 47.25!1,000, 33.608,450 11.233,750 44,811,000

Att«t.-Hun'y. 10,240,000 16,913,010 27,153,000 5.474M1JII irt,.'ai,o... 22,005,000

NMberlands.. 3,106.000 7,334,000 10.600.000 3.551.0"^ 6,013.001 9,587.000

Jf*t. B'lBlum' 2,987.333 1,493,687 4,431.000 2.839.33J 1,419,067 4.253,000

rot.tWsweek 146.863.696 80.15J,761 233,820,416 123.892.919 85.453 417 203.851 331

Tot. W6T Wk 14il.9(31.iif8 8!l.6a3.;(14 236.485.30;; U6,0a3,307 3.).',)l:i.lJ7 213,003,534

• me division (between gold ana silver) given In our table ol com and
bullion In the Bank ol (ieriiiany and the Bank of Belgium Is made from
the best estimate we are able to obtain: in neither case is it claimed to
be aoonrate, as those banks make no distinotlou in their weekly returns,
merelyreportiiigthe total gold and stiver, but we believe the division
we make Is a close approximation.
Note.—Wereoeivethetoregoingresiiltsweeklybycable, aud while not

all of the date given at the head of the column, they are tUoreturis
issued nearest to that date—that is, the latest reported ilgure».

MANUFACTURING IN MASSACFIUSETTS—
ELEMENTS IN THE COMPARISONS.

The annual report of the Bureau of Statistics of

Labor of Massachusetts on the manufactures of the

Commonwealth contains a mass of useful and interest-

ing data, and has evidently been compiled with the

same care and intelligence that have marked previous

productions of the Bureau. Obviously, however, equal

care and intelligence are required in interpreting the

results. We may safely assume that the figures fur-

nished in the report are reliable and correct according

to the methods of compilation pursued. Still it is

important that tho.?e methods should be understood,

and a clear idea obtained as to how they operate to

affect the results. Then, also, it is necessary that we
should take into account the general mercantile and

financial conditions which have prevailed, as well as

any special conditions affecting particular industries.

These considerations are not always borne in mind,

and hence it happens that those attempting to use the

Bureau's report very frequently make it the basis for

deductions aud conclusions which are entirely unwar

ranted, and which the tables themselves, when prop-

erly analyzed, disprove. The report is purely statis-

tical and the work is thoroughly done, but the statistics

are subject to the limitations mentioned, and hence to

be of service must bo availed of understandingly and

with jud.gment and discretion, and not promiscuously

and indiscriminately as if mere results were conclusive

in themselves.

The Massachusetts Bureau has been preparing these

annual statements for a number of years now, and with

each year is securing returns from a larger number of

establishments, thus adding to the comprehensiveness

of the exhibits and increasing their usefulness. For

1891,' for instance, it has had returns from 4,865 sep-
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arate establishments, tho value of whose ajtgrogato prod-

uct for the twelve months reached *6r)9,035,835. To

an extent this total embraces duplications, as in some

•cases the product of one industry constitutes tho stock

or mnteriiil of another industry, and counts again in the

product of the latter, thus being twice counted. Hut

the figures nevertheless serve to give an idea of tho

magnitude of manufacturing industries in tho I'liiy

State. Mr. Horace G. Wadlin, the Chief of tho Bureau,

points out that the product for 1891 at 670 million dol-

lars for the 4,8G5 establishments embraced in the total

is nearly as large us the product turned out by all estab-

lishments in the Commonwealth in 1885, according to

tho decennial census of that year—a fact which he

says itself implies a large increase in the aggregate out-

put in 1891 as compared with 1885.

It is direct comparison, however, between ono year

and another that possesses the most value. And hero

the Bureau has returns covering 3,745 establishments

for both 1891 and 1890. These 3,745 establishments

produced goods valued at 1613,100,717 in 1891 against

$605,03^,664 in 1890, being an increase of 8f^,t)G8,053,

or 1'33 per cent. The amount of capital invested

aggregates $434,656,302 for 1891 against $434,733,812

in 1890, giving an increase of ii9,932,490, or 2-34 per

«ent. The item of capital affords one of those instances

where it is very important to comprehend the method

pursued in reaching tho aggregates. Baton that point

there is no room for misunderstanding, since the re-

port itself directs attention to the variable factors that

•enter into the item and affect the comparisons. Ee-

turns respecting capital, it is stated, are probably more

liable to be misleading than any other element em-

braced in the statistical presentations of the report,

this following from the fact that the term capital,

as used in the returns, does not mean merely

cash capital or capital stock, but comprehends

all forms of capital devoted to production. It includes,

we are told, besides cash and its equivalents (notes or

bills receivable), land, machinery and stock on hand

or in process of manufacture. Some of these elements,

the report goes on to say, are variable from year to year

and this accounts for the apparently .wide fluctuations

in the amount of capital invested which sometimes

appear in the returns. An increase in capital docs not

necessarily imply an investment of more money on the

part of partners or stockholders ; it may mean an ex-

pansion of credit. Nor is an expansion of credit to be

•considered evidence of industrial distress. " The use

of loaned capital for the purchase of stock at different

periods of the market may be and frequently is a wise

business transaccion. The value of stock purchased on

credit is of course represented in the capital invested.

Capital invested in any given industry—for instance

cotton goods—may be partly invested in materials par-

chased in a favorable market and held at the time of

making the return. This would show a larger propor-

tionate capital invested than would appear at another

time when the stock of raw cotton was comparatively

low."

As there is no means of determining the part played

by these variable factors in affecting the aggregates of

capital in 1891 and 1890, it is impossible to state

whether the increase of 89,932,490, or 2-34 per cent, re-

flects correctly the change between the two years as

regards the capital investment in the more restricted

sense of the term. The change, however, is compara-
tively small, and hence is of less consequence than it

otherwise would be. Still, it is well to bear in mind

that whore an industry exhibits u falling off in tho itehi

of capital—and there are a number that do—that for

tho reasons given the falling off may have no special

significance. All tho other items in tho flnal aggre-

gates also show relatively small changes as between

1890 and 1891. In the value of stock used there h4a

been an increase from $352,435,774 to $362,210,369, 6r

2*77 per cent ; in the amount paid in wages an increft?o

from $126,080,303 to $139,416,248, or 2-65 per cent

;

in the average number of persons employed an increarfa

from 287,900 to 292,866, or 1-72 per cent; in the

smallest number employed an increase from 251,107 to

2-58,771, or 3*05 per cent, and in tho greatest number
an increase from 332,288 to 329,634, or 2'28 per cent.

While the changes between 1890 and 1891 are slight,

and furnish evidence that in their final results the two

years on the whole did not differ much, still they indi-

cate growth. There is, however, another summary in

the report, comparing 1885 and 1890, and thiji showB

very noteworthy changes. The comparison in that

case covers 3,817 establishments and exhibits an
increase in the value of the year's product from $460,-

834,656 in 1885 to $603,032,268 in 1890, or 30-86 per

cent; an increase in stock used from $278,830,347 to

$351,149,543, or 25*94 per cent, and an increase in tho
'

amount paid in wages from $06,237,455 to $125,999,

921, or 30 "93 per cent. In all these cases the rate oi

growth per year is very much larger than that between

1890 and 1891. But the truth is, a comparison with

1885 is hardly fair, and in a measure decidedly mislead-

ing. The Bureau of course takes that as its initial

year simply because it was the year of the State Census.

The conditions, however, were very exceptional then,

1885 having been the year of the West Shore settle-

ment, when the trunk-line war was at its worst and

when all business interests were more or less depressed,

so that things were at a very low ebb. We can per-

haps illustrate the situation at that time best by refer-

ence to the cotton goods trade, which we review at

length and with great care each year in our

annual Cotton Crop Report. In the case of

that industry the Massachusetts Bureau shows

an increase for the five years in the value

of the product from $62,107,118 to $35,757,933, or

38*08 per cent; in tho value of the materidl

used an increase from $36,607,021 to $49,673,961, or

35*70 per cent, and in the amount paid in wages an in-

crea-^e from $17,024,681 to $23,834,756, or 34*07 per

cent—142 establishments being represented in th'e

figures. On the other hand, as between 1890 and 1891

(157 establishments being represented), only the amount
paid in wages is reported to have increased—from $2-3,-

634,881 to $24,738,653—while the value of the product

is stated to have declined from $90,063,203 to $89,857,-

630, and tl\e value of the stock and materials used

from $52,290,'260 to $53,253,505. We shall not at-

tempt to analyze this falling off for the late year

further than to state that a table in another part

of the report shows that there were consumed

by the manufacturing industries of Massachuaetta

(those making returns of course we mean) 3,8.5*3,096

cwts. of cotton in 1891, against only 3,637,757 cwts- in

1890, a result indicating an enlarged consumption and

increased activity—in a word, just what we should ex-

pect. But we also find that the enlarged quantity of

cotton consumed in 1891 was valued at only $38,076,-

940, while the smaller quantity consumed in 1890 was

valued at $39,178,945. Thus the lower price was an

element in the calculation as affecting the totals in tho
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cotton goods trade, and with them the totals covering

the entire range of manufacturing industries m the

State ; examination of the list reveals declines likewise

in the prices of many other articles used by the various

industries. Obviously, therefore, except for these low

prices the increase in the aggregates for 1891 over

1890 would have been heavier than it has turned out to

be and the rate of growth correspondingly larger.

But passing this point of low prices as an influence

in the results for the last two years, and resuming con-

Bideration of the changes between 1885 and 1890, it is

Tery easy by means of the situation in the cotton goods

trade to prove the statement already made that 1885

was a year of great depression, and hence that com-

parison with that year gives an exaggerated rate of

increase. The record of the quantity of cotton con-

Bumed as printed in our annual Cotton Crop Report will

furnish a pretty fair guide. The figures in that case

cover the cotton year ending August 31 rather than

the calendar years, but answer sufficiently well for our

present purpose. According to that compilation it ap-

pears that only 1,608,000 bales of 400 lbs. weight were

consumed in the entire North in 1885, against 1,865,000

bales the year before and as much as 1,993,000 bales

in 1883 and 1,931,000 bales in 1882, the 1885 con-

umption having been in fact the smallest of any year

back to 1878. As compared with the 1,608,000 bales

consumed in 1885, the consumption in 1879, six years

before, had been 1,615,000 bales, and hence on the

basis of these results, if comparison were made between

1890 and 1879, instead of between 1890 and 1885, the

increase for the eleven years would be not quite as

large as for the five years. The depression in the cotton

goods trade may have been more pronounced than in

other lines of business, but that 1885 was a low year in

nearly all our industries would hardly appear open to

question. This being established it is clear that con-

trasts between the average yearly growth from 1885 to

1890 and the growth from 1890 to 1891 possess very

little value, entirely apart from the fact that the lower

prices prevailing reduced the increase in the last-men-

tioned year.

But perhaps the most erroneous assumptions based on
the 1885-1890 comparisons relate to the question of

wages paid, which question now attracts unusual atten-

tion. The report before us indicates that the
" average yearly earnings" of the employes in 3,817
establishmeats in Massachussetts increased from $366-66

in 1885 to $439-61 in 1890, being an addition of nearly

•73 per annum, or almost 20 per cent. Between 1890
and 1891 a further increase is reported, but only slight,

the average for 3,745 establishments being stated at

$437-93 for 1890 and $441-90 for 1891, or an increase

Bomewhat less than one per cent. From these figures

the conclusion has been drawn in the newspapers that
there had been an actual rise in the rate of wages that
is, in the amounts paid per day or per week for the
flame kind and class of work—of 20 per cent in the five

years from 1885 to 1890, with an increase between
1890 and 1891 of about one per cent more. If such
an inference were permissible from the figures, which
it is not, it would certainly be at variance with the
known facts in many lines of trade. In the case of
Bome of the separate industries the increases are still

more striking, running up to 60 per cent and even
higher. In cotton goods, which is one of the largest
industries, an increase in yearly earnings of 25^ per
cent is reported between 1885 and 1890, with a further
increase in the late year of 2-69 per cent, making a

total increase of about 28 per cent. The lot of the

workjngman has been greatly improved in recent years,

but an increase of 28 per cent in his daily or weekly

pay in a period of six years would be difficult to credit;

and we need hardly say that we are not prepared to

believe there has been such an increase in the wages of

cotton operatives.

In point of fact, the figures do not admit of any such

construction. They do not indicate the wages paid.

They show just what they are intended to show,

namely the average yearly earnings, and the results are

obtained by dividing the total amount paid in wages in

any given industry by the average number of persons

employed in such industry. It will readily be seen

that the yearly earnings might be increased without

any rise in wages whatever, and in a variety of ways.

An increase in the proportion of skilled, or high-

class and high-priced labor, would raise the average of

yearly earnings, and a decrease in the proportion of

female employes, who usually receive lower pay than

male employes, or a decrease in the proportion of

minors,-would have the same effect. Then the relative

proportions of hands working by the piece and by the

day or week, necessarily affect the result. Finally, and

most important of all, a closer approach to full

time—that is, an increa«e in the number of

days that the factories or mills are run

—

will increase the yearly earnings. We have no

doubt that the heavy increase between 1885 and 1890

is largely explained in that way. We have seen that

1885 was a year of depression, and hence many of the

mills worked short time. On the other hand, 1890

was a period of more activity, and consequently opera-

tives were employed a greater number of days.

The increase between 1890 and 1891 certainly may
be referred chiefly to that cause. For those two years

data are given which permit a minute analysis, and

from these it appears that while there was an increase

in 1891 of $8 99, or 2-69 per cent, in the average yearly

earnings of the cotton operatives, on the other hand
these operatives worked a greater number of days in

1891 than in 1890, so that to that extent the increased

earnings represent increased time and increased work

done, rather than increased pay. We find that 23,574

persons were kept busy the full 306 days in 1891 (that

is every day in the week except Sundays and holidays)

while in 1890 only 14,980 were kept busy the full time;

71,960 persons altogether were employed in 1891,

against 70,596 in 1890, and of these 60,589 worked

303 days, or over, in 1891, while in 1890

only 37,732 persons found employment for the

corresponding periods of time. In the boot

and shoe trade a falling off in average yearly earnings

of $11 05, or 2-14 per cent, is reported for 1891, and

this likewise can be explained without reference

to any change in the rate of wages. In that

case the number of persons working 306 days was also

greater than in 1890, but taking all persons that worked

300 days or over, the number is only 32,160 for 1891,

against 23,819 for 1890. In this industry, moreover, an

increase in the number of female employes seems to

have operated to reduce the average yearly earnings,

for in the week of the employment of the largest

number of persons 15,028 females were at work in 1891,

against 14,624 in 1890, whereas the number of males

was smaller for 1891 at 34,571, against 35,616 for 1890..

These illustrations might be multiplied indefinitely,

but we think enough has been said to prove that

changes in yearly earnings have no bearing on the rate
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of wages. It is a mistake thcrofure to use them ia that

seuso. Bj parity of reasoning, deduotions based on

that erroneous assumption are valueless. Altoguthur

it may bo questioned whether the Masgaohusetts statis-

tics throw any light on the wage question, notwith-

standing their comprehensive character and the careful

way in which they have been compiled.

THE INDEPENDENT TREASURY.

Who having a well child would think of allowing

him as a customary thing to be starved, even a little,

one day, and over-fed, even a little, the next? Or who,

owning a delicate machine, would permit it to be over-

supplied with oil at one time, and allowed to run with

bearings growing stiff for lack of lubrication at another?

These are homely illustrations, but do they not sug-

gest the ni;mnor in which the United States Sub-

Treasury system is wont to treat our money market ?

We are aware that just at present the working of the

system is comparatively hirmless; not by any means
wholly harmless, but for well-known reasons much leas

disturbing than it was a few years ago. At the same
time an arrangement which is so at variance with the

true principles of finance cannot fail to be even now,

in a minor way an almost constant vexation. Wo
have the past few weeks had an illustration of the fric-

tion it causes, while the Treasurer has been engaged in

tho needful work of gathering in gold from the banks.

Yet it is not that circumstance which prompts these

remarks. We are led to re-state our opinions, having

read an article by Mr. David Kinly, of the University

of Wisconsin, on " The Influence on Business of the

" Independent Treasury," published in the September

number of the Annals of the American Academy of

Political and Social Science. In the main the views

presented in the article are sound, and we can com-

mend them to those who wish an elaborate argument

in favor of abolishing or modifying the method now in

TOgue for taking care of the public moneys.

It is true, as already said, that as compared with a

few years ago, there is comparatively little inconve-

nience caused by the manner in which the Government

stores its cash. Then the Secretary of the Treasury

was redeeming bonis by the millions, accumulating

and paying out large blocks of money often very ir-

regularly and all the time under the pressure of a

lurplus revenue. So great was the embarrassment

caused to business by withdrawals from the money
market, that the Government had to devise ways for

relief by making deposits in banks and prepaying in-

terest twelve months in advance. Had these steps not

been taken, the fears expressed by a correspondent of

Hunt's Mebchants' Magazine, as early as 1846,

would have been in a fair way to be realized. At that

time the House had passed a bill re-establishing the

Sub-Treasury system, a former law after a little over a

year's life having in 1841 been done away with.

The writer dwells with much emphasis upon the fact

that "nearly three-quarters" of the revenue of the

United States is collected in New York, and that

as the city's banks contain " but eight millions of

specie," the Government, were it to accumulate a

surplus in its Sub-Treasury at their expense, might

bankrupt them all. The bill, however, became a

law, and it was many years before the full force

of the argument of the correspondent above re-

ferred to was felt ; but felt it was at last. Now the

surplus has ceased for the time being to give uueasi-

nesi, but who will dire say that many years will elapse

b«fore the Qovernment receipts will again be running
ahead of the disbaraemeats, notwithstanding the latter

be expanded beyond all reason? The wealth and com-
meroe of this great country are developing at a rat«

that few can realize, and while the posdbilitiei for

harm, illustrated by the workings of the system a few

years ago, are still appermost in our minds, it is wise to

seek their removal.

The excess of receipts over disbursements in the

U. S. exchequer served simply to make manifest

evils which all the time must accompany the

present system. . Another aggravating cause has been

and still is the quarterly payment of interest on the

Government debt, such payments requiring a gradual

accumulation during previous months of cash taken out

of circulation, and then producing as the interest

matures a sudden outflow. The gold now being ac-

cumulated in the Treasury is probably taken in t«

guard against an outflow on account of interest pay-

ments October first. Both processes, as every one

knows, are a means of disturbing the market. A third

aggravating element has been shorn of much of its

power for harm by a wise change made within a year.

We refer to the new method of paying pensions in

pretty nearly even amounts each month, in place of

dispensing them as formerly in small sums in some

months and in heavy aggregates in the remaining

months. The extent of this improvement is seen in

the circumstance that whereas in the first eight months
of 1891 there was one month in which $264,000 was

paid in pensions and another in which 118,721,000 was

disbursed therefor, during 1892 the sums paid in the

several months has varied only from $10,622,000 to

$14,235,000.

But if the periodic robbing and submerging is not

for the moment practiced on as large a scale as some-
times, we at this financial centre are continually sub-

jected to a deal of unnecessary disturbance in our

money matters by reason of the Government's helping

itself to our funds, and firing them at us, so to speak,

as the revenue and the payments happen to swell. The
national receipts and disbursements are in this day and
generation on a vast scale, generally a million more or

less for each in a single twenty-four hours. During the

first eight months of 1892 the receipts were in one

month as low as $28,499,000, in a second as high as

$34,571,000, while the disbursements ranged from

$27,482,000 to $37,249,000. Consider what a sen-

sitive creature the modern money market, as we see it

here at New York, is ; how it oft-times trembles when
financial disasters occur thousands of miles away, and

is affected by every export of gold—and then contem-

plate how this " cumbersome machine " is at liberty at

all times in a measure to exhaust its life-giving oxygen

or to overpower it by too sudden a discharge. There

are times when a few millions more or less in the re-

serves of our banks are of little consequence, but at

other junctures they mean everything. No matter what

the care with which the machine is worked, so long

as it is a thing apart from the movements of commerce,

it will continue to keep us joggling. The money mnst

be taken from us in varying amounts at varying times,

it must be paid out in like varying amounts, and not

infrequently must be held for some days or weeks until

a sufficient amount has accumulated to meet certain

unusually large demands. The machine is antiquated.

England and France would not tolerate such a one.

Cannot we improve upon it?
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COURSE OFILLINOIS CENTRAL EXPENSES.

If other prominent companies are spending large

amounts cut of earnings for improvements and better-

ments, and at the same time rendering better service

and furnishing increased accommodations to the public,

the Illinois • Central is evidently pursuing a similar

policy. The company's report for the year ending

June'oO 1893 has been issued this week, and when

studied in connection with similar reports for previous

years affords a clear insight into the policy which the

management have followed in recent years in that par-

ticular.

The changes between 1892 and 1891 would not per-

haps call for comment or attract special attention, for

the character of the comparison of results for those

years on the Illinois Central is much like that noted on

previous occasions in the case of nearly all the principal

railways of the country—that is, with a substantial

addition to the gross receipts the addition to net

receipts has been comparatively small, owing to a heavy

augmentation in expenses. Stated in figures, while

gross earnings increased §1,410,205, net earnings

incre.iscd only $158,796. The report tells us that the

policy of bringing the property up to the require-

ments of the times has been strictly adhered to.

It is also pointed out that floods over the company's

lines in Iowa and Illinois and in the South did great

damnge, and contributed to swell the total of expenses.

The S!n;imer of 1891 and the spring and early summer
of 189'2, sa3-s Mr. Hackstaff, the Secretary, were marked

by disaslrons floods throughout the valley of the Missis-

sippi Kivcr and its tributaries, so that bridges, embank-

ments ar.d culverts which had successfully resisted the

elements for mere than thirty years were for the first

time submerged, and in some cases carried away.

When to all this wo add the fact that the volume of

traiTis, both pa?sanger and freight, was much heavier

than in the year preceding, we have reasons for quite a

substantial increase in the expense account for 1892.

But the augmentation in expenses is not confined to

the late year. It has been in progress for several

years, the company having during that time absorbed,

through the medium of expenses, the greater part of

the increase in gross earnings. The record in this respect
is so interesting and so striking that we present here-
with a comparison of the road's gross and net earnings
for the last four years

:

lUiiwi* Central. 1S92.
Milfia ofrond 2,833

-I'car endiiiff June 30.
1«91. 1890. 1S89.
2,875 2,875 2.714

Crosaoan.loits 19,291,700 17,881,535 16,452.022 14,655 617
l«r.cxp.,exol.tax'«.13,141,775 1I.890.3G6 10,365,750 8,71o'314

*'"'••=«"* m-l2y^) (66-.50P.C.) (63'01 p.c.) (59-43p.c

Keteamlngi 6,149,985 5,99lTl89 6,086,272 5,915,303

Thus since 1889 gross earnings have risen from iU -

655,617 to 119,291,760, but net eurnings have risen
only from $5,945,303 to $6,149,985. Iq other words,
< ut of an addition of 4f million dollars to gross
receipts during the last three years, all but $204,000
has gone to meet ii;creased outlays on expense account.
It the mileage of the system had in the interval been
greatly enlarged, the conclusion would be that the new
road acquired had proved unprofitable or very costly
to operate. In point of fact, the aggregate of the
miles of road operated was but little larger in 1892 thanm 1889. And yet in the meaatimc the ratio of ex-
ponas to earnings has risen from 59-43 per cent to
68-12 per cent, without including the taxe?. These
taxes for 1892 amounted to $928,244, and with them

included the ratio of expenses to earnings for the late

year reaches 72-93 per cent—that is, roughly, 73 per

cent.

It has been slio^a that there were some exceptional

causes in the late year tending to raise the operating

cost. Wages also are higher now in a number of cases,

and the company has to pay increased amounts for over-

time. We may furthermore take it for granted that the

exigencies of competition and the demands of the pub-

lic call for better, faster and more frequent service, thus

increasing the operating cost in that way. But when
all this has been said, it still remains true that the increa so

iu expenses has been so heavy as to cover these items and

yet leave a large margin to represent outlays intended

dircrctly to strengthen and improve the property and
promote its ef&ciencj. This view appears the more
plausible when we remember that in their report two

years ago the management expressly announced that it

was their policy to improve the former sta'^dards of

service. They gave it as their opinion then that "com-
petition among Western railways, which had heretoforo

been almost entirely on the line of a reduction of rates,

was coming to be, as in Great Britain and the Eastern

States, one of adequacy and frequency of service, and

that in such a struggle success lay in furnishing the

best service." To be prepared for this situation, the

company had begun to increase the weight of rails in

the track, the weight of locomotives, the capacity of

cars, and was making provision for further new track

and sidings, additional equipment and motive power,

and increased ties and ballast—in short, was in every

way making arrangements to add to the efficiency and

capacity of the system.

And this policy has evidently been persistently pur-

sued since then. Of course many of these improve-

ments have been charged to capital account. But from
the heavy augmentation in expenses wo are bound to

assume that a part of the cost also is being met out of

income. The policy, too, appears to have been emi-

nently successful in developing the traffic and business

of the system. The increase of 4f million dollars (over

30 per cent) in gross earnings during the last three

years clearly shows that. It should be observed, more-

over, that this increase has beou continuous and cumu-
lative through the whole period—that there has been

an improvement in each and every year, whether traffic

conditions and the crops and the general mercantile

situation were good or bad. It deserves to bo noted,

furthermore, that the development has extended to

both the passenger and the freight business. In the

late year the increase in passenger revenues was but
little less than the increase in freight revenues, the one
amounting to $575,929, the other to $649,372. Since

1889 freight earnings have risen from -$9,916,229 to

$12,809,973, and passenger earnings from $3,037,742

to $4,388,269.

If disappointment be felt that the heavy gain in gross

earnings has not yielded a larger percentage of net, our

analysis of the causes responsible for that result will

tend in great measure to remove any feeling of that

kind. It is a fact of some significance too that the

Second Vice-President should be able to state that a

decided further improvement in the physical condition

of the property has been effected since June 30 1891,

and that the close of the year finds the rolling stock

and track in better condition than ever before. The
most gratifying fact of all, however, is found when we
examine the income statement. This shows that not-

withstanding the small increaee eitiblishod in the not
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cnrnings, the full 6 per cent dividend on the 45 mil-

lion (loilars of stock outstanding^ was earned and a

small biiliiuco loft over, so that the company was not

obliged to draw ou its pa?t surplus to any extent. Tiie

fact is both remarkable and gratifying, for, as we have

Been, tlio ratio of expenses and taxes to earnings for the

twelve months was nearly 73 per cent. In other words,

with the ratio of expenses up to this high figure, the

company was yet able to earn its dividend. The aver-

age frcijjiit rate in 18'JJ was slightly lower than in

1891, being 908 thousandths of a cent, against 931

thousandths, but the falling oft is stated to be due to

an increase in the proportion of low-class freights car-

ried long distances, and not to any decline in rates.

The fiuancial condition of tho company at the close

of the fiscal year was very strong. Stocks and bonds

to tho aggregate amount of 17,840,089 were sold during

the twelve months and the total of bills payable was

reduced from «2,436,153 to $83,657. The company

reports 1417,807 of cash on hand June 30 1892, and

|4,'256,800 of money on deposit in trust companies or

loaned out on call or time. There were also $186,604

of miscellaneous cash assets, making tho total of cash

assets $4,861,211, against which the net liabilities were

less than a million dollars. There is a reason for the

large money holdings in the fact that the company has

agreed to pay as part of the consideration for the pur-

chase of tho Louisville New Orleans & Texas road the

sum of five million dollars in cash. Considerable

amounts of money will be needed for new equipment

and for outlays connected with the World's Fair, for

the erection of an elevator at New Orleans, for an office

building and passenger station at Chicago, and for re-

quirements in other directions, and for this purpose

stockholders have been asked to consent at the annual

meeting to an increase in the stock from 45 to 50 mil-

iion dollars. /

NEW YORK ONTARIO d: WESTERN.

The New York Ontario & Western is not a large road,

but it is interesting to note what a great increase in its

traffic and business has been established during the last

two or three years. In the case of lines in the West,

decided growth does not appear so very surprising,

since the Western country is new and undeveloped.

The Ontario & Western, however, lies in the East, and

the Eastern sections we are accustomed to think have

already been pretty well developed, allowing of com-

paratively little opportunity to secure a large amount

of new business. Of course with the growth of

population and the development of industrial enter-

prises, the volume of transportation keeps steadily ris-

ing, even in the East, but the increase in that way is

supposed to go chiefly to the large trunk lines, rather

than to smaller roads like the Ontario & Western.

The history, however, of the Ontario & Western

furnishes proof of the fact that it is possible for

a road of that kind very materially lo extend its

business even in this part of the United States,

under vigorous management. It is true a special

reason for growth has existed in this instance in

the construction of the branch to the anthracite

coal fields at Scranton, but that project itself was

subject to the hazards and risks connected with the

prosecution of such a venture in one of tho older parts

of the country, and doubts were felt whether the ven-

.ture would be advantageous and could be made profit-

able. The result has fully justified the wisdom of the

move and duiuonitraies itu huccusj. In fact, ic niiy b*
justly declared thit this is one of those r.iro iuitincea

where tho outcome of a ncv venture has proved fully

as favorable m had been predicted.

To show the advantage) accruing from that extension,

wo may say that tho road carried altogether 1,120,410

tons of coal in tho lato year agiinst only 352,986 tons

in 1890, the year before tho extension wai in

operation. Tho revenue derived from tho coal traffic

in 1892 was $1,126,456, and in addition wo are

told the Scranton extension contributed $57,933 to

passenger receipts and $101,871 to general freight rev-

enues. But tho development of the road's busiuesa has

not been confined to that extension. The passenger

traffic of the whole road has been carefully fostered

and extended, and in fact both passenger and freight

business has been developed at all points where there

seemed a prospect of achieving good results. As a

consequence of these efforts total grow earnings of the

road have just about doubled during the last five years.

Hero is the record.

GROSS EAiun:Toe roR wx teard.

1887..
1HS8.
18S9.

.$1,688,093 I
1890 $2.20O,44a

,. 1,902,580 1H91 2.8'ft.70a

.. 2,018,986 1892 3,265,417

Thus from $1,688,093 in 1887 gross earnings have

risen to $3,265,417 in 1892, and this notwithstanding

the road lost some business in 1892 as a consequence of

the lease of tho Rome Watertown & Ogdensburg to

the New York Central and the making of a traffic con-

tract between the Central and the Canadian Pacific for

the entrance of the latter into New York. We have

stated that growth was not confined to the coal business

over the Scranton branch, and the table given above

affords proof of tho statement, for it demonstrates that

gross receipts had steadily risen even before the open-

ing of that branch. The traffic statistics furnish proof

also of the general development since then. Thus dur-

ing the last two years the number of passengers carried

has increased from 837,766 to 1,060,383; the number one

mile from 32,142,497 to 37,006,885 ; the number of

tons of general freight from 869,360 to 916,950, and

the number of toas of milk freight from 34,853 to

48,403.

Not only have gross earnings increased decidedly,

but net earnings also ; so much so that the amount for

1892 at $804,281 compares with only $432,403 but two-

years before. Of course the company has had heavier

charges to meet since the building of the Scranton.

extension, and yet after meeting all these there was a

surplus for 1892 of $207,019, which compares with

$100,439 for 1891, $146,441 for 1890 and $62,645 fcr

1889. It remains to be stated that earnings are still

rising, the gross for the first two months of tho current

fiscal year (July and August) being $710,914, against

only $589,705 in the same two months last year, thus

showing an improvement of over 20 per cent. Net has

as yet only been published for July, and for that month

in 1892 is reported at $128,098, against $92,840 in 1801.

EAST INDIA COTTON MILLS.

Messrs. Lyon, Comber & Co.'d circular, dated Bombay,

September 1, Rives the re8ul:8 of ihe operations of the notion

mills m India for the fiscal year ended June 30, IS-O-. It

appears that there are now 189 spinning and weavinR mills in

exiatauce, a gain of five durin; the ^ear. and tl at spindles

have increased from 3,351,694 to 3.-J02,333, »vhile there has

been an addition to the looms of 013. biingin^ ilia total up

to 23,444 loom<. The total figure* coupare as follows with

those of the previous tbirtetn seasons:
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PBOOB188 OF IKDIAN MltLS DCBINO THB PAST FOUKTEEN TBAR8.

Tear*
XfuPg June

30.

No.
of

mu*.

1879.
1880
1881.
1882.
1883.
1884.
1885.
1886.
1887.
1888.
1889.
1990.
1891.
1892.

56
S6
57
65
67
79
87
95
103
114
124
137
134
139

.Vumfcer
of

apindU*.

1,452,794
1,461,590
1,513,096
1,620,814
1.790,388
2,001,667
2,145,646
2,261,561
2,421,290
2,489,171
2,762,518
3,274,198
3,361,6a4
3,402,232

number

Looms.

13,018
13,502
13,707
14,172
15,373
16,262
16,537
17,455
18,536
19,498
21,561
23,412
24,531
25,444

Average
Numb'rof
Hands

Employed
Daily.

42,914
44,410
46,430
48,467
53,476
60,387
67,186
74,383
76,942
82,307
91,598

102,721
111,018
116,000

Apvroximale
Amount of Cotton

Consumed

OalM.

936,547
1,076,708
1,326,461
1,391,467
1,597,946
1,859,777
2,088,621
2,251,214
2,541,965
2,755,970
3,110,289
3,529,617
4,126,171
4,080,783

Bales of
392 tbs.

267.585
307,631
378.989
397,563
456,556
531.36.^
596,749
643,204
726,276
787,420
888,6.^4

1,008,462
1,178,906
1,165,938

Of these 139 mills, 68 are on Bombay Island, 28 in other

parts of the Bombay Presidency and 43 elsewhere in India.

Furthermore, all the new mills opened have been in the Bom-
bay Presidency—one on the island proper.

It will be noticed that notwithstanding the increase in

number and spinning capacity of the mills the consumption

of cotton has decreased 12,968 bales during the year. This is

in part explained by the fact that the totals above for 1892

include six mills that were not in operation. The actual

number of spindles operated during the season was only

S,198,6S4 and on this basis we Gnd that the consumption of

cotton per spindle the past season was 142 lbs. 14 oz. per annum,
or taking 300 working days in the year we have a daily con-

sumption of 7'62 oz. per day. In the previous year the annual

consumption per spindle was about 138 lbs, in 1887 was only

125 lbs. 4 oz. and in 1879 was 72 lbs. 3 oz. Allowing 20 per

cent for wastage, the production of yam in 1879 was 3"08 oz.

per spindle per working day, in 1887 was 5-35 oz. and in 1892

reached 6-22 oz. As a further explanation'of the decreased

aggregate consumption the current year it is stated that the

mills in the Bombay Presidency adopted the short-time move-
ment for several months owing to a slackening of demand
from China. In the Bombay Presidency the progress made
in this industry during the past eleven years will be seen from
the following figures.

Bombay Mills.
Tears

Ending June 30.

Numr
ber of
Hills.

Number
of

Spindles.

Number
of

Looms.

Average
Number of
Hands

Employed
Daily.

Appror,
Amount of

Cotton
Consumed.
(Bales )

1877
1878

41
42
42
42
42
49
51
60
68
70
75
82
91
94
91
96

1,043,944
1,104,846
1,147,310
1,154,184
1,158,510
1.237,536
1,345,042
1,521,499
1,650,036
1,698,797
1,779,220
1,820,3«9
2,0(12,994
2.350,728
2,360,170
2,410.708

9,291
11,544
12,311
12,396
12,510
13.04e
13,616
14,299
14,588
14,635
14,926
15,564
16,677
17,735
18,487
19.400

24,174
31,670
34,482
35,060
37,028
37,567
40,977
44,900
51,426
54,179
54,715
59,199
67.580
73,209
78,121
86,000

179,800
232,048
212,744
217,7(18
311,932
314,928
354.232
413,028
465,930
480,344

1879
1880
1881
1882
1883
1884
1885
1886
1887
1888
1889
1890
1891
1892....

850.1100

Stock Exchange Clkarino-House Transactions.—The
•ubjoined statement includes the transactions of the Stock
Exchange Clearing-House from Sept. 19 down to and includ-
ing Friday, Sept. 30; also the aggregates for May (from I7th to
8l8t), June, July, August and September.

STOCK SXCHANOB CLEARINO UOCSB TEANSACTI0S8.
. -Shares, both sides.—

,

Cleared. Total Value.
Month— $
May.... 4,731,600 256,200,000
June. ..16,684,000 1041018,200
Jul.T.... p.'<07,300 699.313,200
AuKMt.13,998,480 977,583.000
Sept. ...18,857,800 1268000000

)t.l9..1,176,000 84,400,000
SO.. 883,000 60,50(1,000

" 21.. 789,700 49,800,000
" 22.. X82,H00 64,700,000
" 28.. 7»2,000 49,000,000

Tot wk.4,513,300 298,400,000

B*fi

—— Balances, one side. , Stieets
Shares. Value Shares. Cash.Otear'd

$ a>
*

445,000 22,500,500 298,300 2,190
15987a0 94,566,700 1433,971 5 8851120100 74.186,100 974,700 5 886
1657400 107386:900 1301600 6 183
2055800 128663500 1697500 6 252
101,500
96,400
84.100
92,300
75,900

8,000,000 112,300
6,200,000 64,000
5,400,000 49,700
5,100,000 59,900
4,600,000 71,400

8ept.26.. 1.304,200
•• 27.. 760.700
" 28.. 70-,800
" 29.. 570.200
" 30.. 643,500

80.000,000
50,100,000
4»i,4<i0,000

36,800.000
39,300,000

312
294
287
297
292

450,200 29,300,000 357lioO 1,482
104,400 6,100,000 87,700 310
81,400 4,700.000 84,200 297
70,000 4,500,000 47,000 292
I2'i'J5 4,01)0,000 33,700 280
87,600 4,700,000 47,100 269

Tot wk.S,987.400 252,100,000 416,800 24,000,000 299,700 M48
From May 17 to 24 inclusive the stocks cleared were Chi-

cago MUwaukee & St. Paul, Louisville <& Nashville, Northern
Pacific pref. and Philadelphia & Reading. On the 25th
Atchison, Chicago Burlington & Quincy, Rock Island and

Union Pacific were added to the list. On June 4, Chicago
Gas, Missouri Pacific, New York Lake Erie & Western and
New York & New England were added; on June 15, Delaware
Lackawanna & Western, American Sugar common and
Western Union were added. On Sept. 21, Distilling & Cattle
Feeding was added. ^^^
Califoenia State Banks.—We give below a statement

showing the condition of the State Banks in California on
Friday, July 1, 1892, prepared from the report of the Board
of Bank Commissioners of California. For purposes of com-
parison figures for Jan. 1, 1892, and July 1, 1891, are also
given.

July 1, Jan. 1, July 1,

CAIjIFORNIA. 1892. 1892. 1891.
Number 168 171 164
Retiources—

Loans and discounts, includ'g overdrafts. (88.749,276 (88.127,403 »S2 181 975
Stocks, bonds. &o 4.675,9.S1 4.199,.S01 3.032 999
Due from banks and bankers 10.231,601 10.013,210 9 676 209
Banking? house, furniture and fixtures 3.011.690 3,055.940 3,345 087
Other real estate and mort£a«:e8 owned.. . 3,061.974 8,364.388 3 594'303
Money on hand 14,310.617 16.511.216 16.484 331
other resources 5.130,395 6,418,033 6,329,163

Total (129,061,387 (130.689,490 (123,143,367
Liabilitifs—

Capital stock paid In (47,342,238 (47,442.943 (44.482,643
Surplus and undivided profits 17,817,839 17,:i34,577 16,996107
Due depositors 54,685.115 67,250,218 51,222.779
Due to banks and bankers 8.126.618 7,87J,158 6.862732
Other liabilities 1,089,517 789,698 879,810

Total (129,061.387 (130,689,190 (123,143,867

Failuees for Third Quarter and Since January 1.

—

The following figures, prepared by Messrs. R. G. Dun & Co.,
show the number of failures in the United States and Canada
during the quarter ending September 30, 1893, and the nine
months. For purposes of comparison like figures for the cor-

responding periods of the two preceding years are given :

Third (tttarter.
'

1892. 1891. ( 1890.

No.

236
187
312
835
281

liisi

328

lAabUities.

2.647.272
5.945,076
2,193,056
5,747,516
2,126,317

18,659,235

No.

28S
727
558
857
329

2,754

365

IAabUUie».

3,713,835
15,742.852
9.309.987

13,156.820
2,349,000

11,302,194

2,782,771

No.

243
576
353
755
206

383

LinbUUies.

Eastern States 11 fJvi mo
.Middle States 8.183.070

1.305.303
9,599,324
1,179.200

35,152,136

Pouthem States
Western States
Pacific States * Territories

.

Total United States

Dominion of Canada 2,791,136 3,211,794

Nine Months.

Eastern States
Middle States
Southern States
Western States
Pacific States & Territories

Total United States

Dominion of Canada

No. tLinbilities

(
9.591,683

22,976,717
16,517.655
25,620,31.S
6,226,517

818
1,713
1.812
2,223
801

,187, 80,932,916

1,277 11.074,801

No. lAahUitics. No. LiiibiliUet,

872
2,198
2.012
2.698
1,050

14,058.941
47,311,000
29,962,441
38.901,419
6,400,900

8,8281136,718,761

l,38ll 13.101,372

2,000
1,323
2.564
832

7,681

1,383

18,541.231
38,111,986
11,851.884
29.037,219
5,103,600

100.771,820

13.791,084

REVIEW OF PRICES IN SEPTEMBER-
STOCKS, GOVERNMENT BONDS AND

FOREIGN EXCHANGE.
The following table shows the highest and lowest

prices of railway and miscellaneous stocks at the N. Y.
Stock Exchange during the month of September, 1892.

RAILBOAD AND MKCBLliANEOnS STOCKS.

Railroads.
*Diil. 8. 8. & Atl
* Do pref..
E,Tenn.Va. & Ga. Ry.

Do Ist pref..
Do 2d pref.

Evansv. & Terre H..
Flint&Pere Maiq'le.
Great North'n, pref..
Gr. B. W.&8t.P.tr.reo.

Do pf. tr. reo
Houston & Tex. Cen.
Iliinols Central
Leaped lines

Iowa Central
Do pref..

Kanawha & Mich....
Keokuk &De8 M

Do pref..
Lake Erie & West'n..

Do pref..
Lake Shore
Long Island
LoulsvlUe & Nashv..
Lou. Ev. & St. L

Do pref.

.

Loulsv.N.Alb.&Ch..
Lou. 8t. L. & Tex
Manhattan conaol
Mexican Cen t ral
Michigan Central....
.Minneapolis & St. L..

Do pref..
Mo. Kan. * Texas...

Do pref
Missouri Pacillo
Moblle&Ohio
Morris & Essex

Railroads. Lmo. High.
Albany & Susq 165 165
Atchison Top. & S.Fe. 3519 SS"*
Atlantic & Pacillc. .. 4 414
B»lt. *Oiiio 93ie 96
Bait. & Ohio 8. W. pf

.

4is 5
Bost. & N. y. A. L. pf lom lOlH
Buff. Koch. & Pittsb. 3768 39

Do pref 84 i-7

Canadian Pacitto 87 87
Canada Southern 5414 58
Central of N. Jersey.

.

125\ 13338
Central Pacific 28 29 14
0he8.&O.,Vot.Tr.cert. 213a 23>4
Do do Istpref. 601a 6OI2
Do do 2d pref. 42^6 42^8

ChicaKO & Alton 146 148
Ohio. Burl. & Quinoy.
Chic. & East Ul

95 100»8
60 60

Do pref.. 961a 98>a
Ohio. Mil. & St. Paul. 76=8 82

Do pref.. 12438 127
Ohic. & Northwest. .

.

IIII2 115%
Do pref..

Ohio. & Eock Island.

.

142 143
7779 81%

Chic. St. P. Minn. &0. 471* 53
Do pref.. 115>a 119%

01. Cin. Chic. & St. L. 591a 64
Do pref. 96 99

Cleveland & Pitts ... I5II9 165>«
CoLHock.Val.&Tol. 30% a2%

Do pref. 74 751a
Delaware & Hudson. 125 ISSS
Del. Lack. & Western 150 156
Den. A Rio Grande... 15 16

Do pref 46 49M
Des Moines & Ft. D.. IH 9>4

Do pref.

.

24 24

Low. High.
12 14
271a 32>a
438 514
31% 31%
93s 11%

136 151
18 18

1371a 137i«
10»8 12i«
23 271a
5 5

951a 99
90 91
10 11
35 40
13 13
6 6
15 18ia
22 2414
72 7»%
137 133
105 109
64% OS^g
20 20
51 53 >•

20ifl 25
21I4 2Zia
I25I8 135
15 1R1«

103 14 106«
16 17%
42 47
14 l4>a
241* 26''8.

57O8 62 14
3.5 37%

152 154%
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Kiuili . L>.

H. Y ' IK.
N.Y. CUlcJtai. l-oiilH

Du iHt prof.

Do '^il |>ru(.

N. Y. l.iu>k. A Wont...
H.Y. LakoKrIeA W.

Do prof.

W. Y. & Nnw Biwlunil
K.Y.N. II. A Ilitrtfd

N. Y. A Nor. |>^.^f....

K. Y. Out. A Weot-.-
'N. Y. ru-AOUlO....
* Do pref..
M. Y. 8usq. AWoat...

Do prof..
Norfolk ifc Boulbvrn .

Norfolk A Woatom. ..

Do prof.

.

Horthrm Paclllo
Do prof..

Ohio & Mlssliialppl...
Oblo Southern
OreR. 8b. L. di U. N..
Fee. Deoat. A E'vUle.
Feorla A Baatern
PhUa. A Road, oerta.
P. CCA St. L

Do prof..
Plttob. Ft. W. A Chlo.
PltU. A W. pf. tr. rec.
Ben««elH»r A Biva...
Blclimoud Tenuloal.

Do x»rt'f..

Bio Grande Western.
Do pref.

.

Borne Water A Osd..
St. Louis 8outhw

Do pref..
BtPaalADulath....

Do pref..
8t. Paul Minn. A Man.
Boutlu'rn PiioitlcCo.,
Texa« A Pavltlu
Tol. Auu A. A No. M.
Toledo A Ohio Cent..

Do pref..
Toledo Pco. A West..
ToL St. L A K. C...
Union PaolUo
Union Pao. D. AO...
Wabash

Do pref..
Wheel. A L. Erie

Do pref.
Wlaoonaln Cent. Co..

Lote. Iltgk.
HVki 87y
107>9 lllli
15Tg 17»s
7l'» 71'(|

32H 35
113 113
24<>B aH>g
61 63%
3I>4 42H
247H 248
18 ZOlo
17>« 18^8

1 1
13\ 16a«
63
98
9

66 ••

61
11

37'* 42
nn 2o»8
47>a fiS^g

19 20 >«

28 29
21« 22
17 19>4
10% 10\
62»8 685»
l»\ 213tl

57H 63>«
152 152
36 38>a

175 176
8>« 9>i

40 43 Vt

35V 35%
6»''8 70
110 iim

8 9
16 18>4
40% 41

104>9 105^8
113>a 114
34\ 364
S'fs liVt

2478 27
49 49
79« 80
28 32
18 18
36)4 39
16>a 18%
lOH ICa
227g 24%
V4<)8 27H
65 70
Id's 16

Kzpreaa, Low. IligK.
AdaniH ....•«.. 147 14M

1194 121 >i
sa 69Uuitoil HtaU«

Well", l'ar«M ACo.... 143« 147
l-uitl ,V TlliiluB*

C«n:ir 11 ( oal •• 1>4
Oolorailii ( 'nul A Iron 86 43 >4
Ooloradii Kui 1 75 85
Do i)'ef ,..,, 101 110

Maryland ('oal 28 2:<
MluuMota Iron 73 73
N«w Ci'iit. (\ial 11 11
OnUrlo Hilvnr MIn.. 40 4U>9
OuU^kHllvt^r Mining..
Tonn. Coal A Iron....

3«i 31,
32 36

Do pref. 100 102
VariouB.

Am. Cotton OU Co.... 40 44>,
Do pref.. 77 814

American DUt Tel.. 60 60
•Am. Sugar liettn.Oo, 1044 1134

'Do nref.. 101 104%
Amer.Tel. ACable... 86 87
Auier. Tol». Co.. pref. 98 10M%
BruuhWlok Co 9^1 9=8
Chicago Gas Comp'y. 774 824
Chic. .Tunotlon Hy... 9S 102
Clt'nK' UaM of B'klyn 113 llS's
Commercial Cable . .

.

156 164
Oousolldate<l Gas Co. 1144 1174
Dl8. A Cat. Feed. Oo. 47 57 »8

E'llHon El. III. Co.... 99^8 1024
equitable Oaa....^. 1554 15^4
UoniTal EleuUio 108% 115
Laclede Oa», 8t.L... 21% 234

Do pref.. 64 65
Manhattan Beach... 44 44
National Coi-dage 1304 13 fg

Do pref.. 115 122
•National Lead Co... 40 44%
• Do pref.. 914 95%
National Llnaecd 33 35
National Starch Mfg.

Da Iflt pref .

314 3G
101 102

Do 2d pref.. 96 103
North American Co.. 12 13^
Oregon Imurovem't..
PacTtto Mall

21 'g 224
291)8 314

•Pipe Line Trust 524 56
•Pnslal Tele. Cable.. 78 81
Pullman Palace Car. 1904 195
silver Bullion certa.. 83 84
Southern Coitou Oil. 64''8 547g
Texas Pao. Land Tr. 14% 14%
Western Union Tel.. 933b 984
Westing. Elec. 1st pf.

Do assented..
102 4 103
74 78

• Unlisted.

The range of Qovemment bonds sold at the Stock Exchange
in September was as followa :

RXMOE or aOTERHHIKT BONDS IN gErTBHBBB.
44*. 1891, 4*, 1907,

rtg., ext.'a'i p.e. reg.
Opening.... •lOO *1144
EQgtaeat.... '100 ^114%
lioweat *100 •1134
Otoalng '100 •1134

" Prices bid—BO sales daring the month.

The following highest and lowest prices are from actual

aalee at the New York Stock Exchange :

4*, 1907, 6», e. '98, 6», ^ '99
coup.
115%
115
H4''s
115

reg. rtg
"1154 ^118
•1154 ^118
•115 '1174
•116 -1174

RAKOE OF STATE BONDS IN SErTEMBBK.

Alabama Class A
'• •• B ...

Ark.78,L.R P.BAN.O
'• Mem. A L. R...
" Central RE....
" L.R.A Ft.Smith
" MiS8.0.ARe<lR.

fund. 6s,"n"irord"
Dist. of Col. 3-Gda...

ioto. High.\
100 1(0
10.54 1054 1

938 16
10 104
5 e
13 16
12 15
74 10

1124 11241

Louisa, con. 4s.
N. Carolina Cons. 4s.
" Sp.taxW.N.CRR.
" " Chath. KR.
•' " aa8s2....

So. Car. n('n-fand.6s.
Tenn. settlement Sa.

3s
" 3a amall

Low.
92
984
34
4
4
2

High.
!12

984
438
4
4
3

1024 1(^24
7S4 76
75 75

The daily posted rates for 60 days and demand sterling ex-
change in September are given below, it being understood that
bankers' actual rates are usually a fraction below the prices
posted.

BANKERS' STBRLINO EZOBANOB (POSTED KATES) FOR 8BPTEUBER, 1892.

Sepl.

1....
2....
3....
4....
6....
6....
7....
8....
»....

10....
II....
•u ...

60
day*.

4 874
4 874
4 874

8.

H.
4 874
4 874
4 374
4 874
4 874

8.

4 874

Dt-
maiid.

4 884-9
4 89
4 89

4 89
4 89
4 89
189
4 89

I R9

Stpt.

13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.

60 Dtr
days. mand.

4 87-4
4 87-4
86 4-74
4 864-7
4 864-7
.......8
4 86-7
4 86-4
4 86-4
4 86-4
4 864
t 864

4 884-9
4 884-9
4 88-8!>

4 88-4
4 88-4

874^4
4 874 8
4 87 4-8
4 874-8
4 88
4 88

atpi.

25....
26....
27....
28....
29....
30....

Open
High.
Ix>w.,
LaHt

60
<tay$.

4 864
4 864
4 864
4 864
4 834

4 874
4b74
4 86
4 864

Dt-
mand.

4 88
4 88
4 88
4 8S
4 88

4 884-9
4 89
4 874
4 88

CFrom cor own ooiTespondent.1

London. Saturday, Sept. 17, 1892.

On Saturday last a run upon the Birkbeck Bank & Building

'Society began, but on that day it attracted so little notice that

not a single newspaper mentioned it. On Monday, however,
the run assumed such formidable proportions that the direc-

tors decided not to close at 4 o'clock as usual, but to keep the

doors open until 10 o'clock at night. On Tuesday and Wednes-
day the excitement continued, but on Thursday it gradually

•4ied away. The institution wm originally founded aa a Build-

ing Society, but Utety it bu bem greatly reetrictiag iu trane-

aotiont in that character, and baa become more and more like

a bank. According to the last balaaoe ibeet the total aaeeta

amounted at the end of llaroh to nearly C millions sterliDg.

The mortgages on houses—that is, the Building Society busi-

neas proper—amounted only to about £480,000, and there were
mortgages also on freehold ground renti of about the saoM
amount. The total mortgages, therefore, were under a mil-

lion sterling, or less than one-sixth of the total aasets. Nearly

8 millions sterling were invested in British OoTemment secur-

ities and securities guaranteed by the British Qorernment,
in Indian, Colonial and Egyptian securities, more than half

being in British Qovernment securities or securities guaran-

teed by that Oovemment, The remainder of the invest-

ments were in British, American, Indian, Colonial

and foreign railways, in municipal stocks, in gas and
water securities, and the like. On Monday the directors sold

a large amount of consols to increase their money in hand,

and on Tuesday they obtained a loan from the Bank of Eng-
land of half a million sterling, the Union Bank of London,
with which the Birkbeck banks, placing at the same time at

their disposal a million ttcrling. The bank is situated in a
narrow, out-of-the-way street between the city a^d the West
End; its premises are quite small, and hardly anyb.idy had
any idea that its businesd was of the magnitude now shown.
The run was caused by the discredit building societiee have
fallen into consequent upon the failure of the London & Gen-
eral Bank, which was so quickly followed by the suspension

of the Liberator Building Society and the House & Land In-

vestment Trust. Although the Birkbeck was not a bank in

the true sense of the word, the run had a tendency to increase

apprehension in the city, and consequently the rate of dis-

count in the open market mounted up to nearly 1 per cent.

The silver market continues very quiet, the price fluctuating

about 38)^d, per oz. Not much is offered for sale and the de-

mand is very quiet.

Business on the Stock Exchange is growing more and more
stagnant. There is extremely little investment going on and
hardl; any speculation,. The public is holding aloof, as it has

been for a long time past, from the American department, and
speculators are doing exceedingly little. In British railway

stocks there is some speculation for the tall, but those stocks

are almost entirely in the hands of investors, and investors

are not selling. Colonial securities are very quiet, and the

South African department is neglected. The inter-Bourse de-

partment is still well supported by Paris, where the great

bankers express themselves very confidently. The Banque de

Paris et des Pays Bas has completed the loan of two millions

sterlmg to the Spanish Government, enabling it to pay the

next coupon, Spanish bonds are well supported. The Greek
Government is negotiating with a group of bankers headed

by the Imperial Ottoman Bank for an advance of a million

and a-half sterling, intended to reduce the paper money. The
syndicate is willing to make the loan if the Government will

assign a special revenue, but M, Tricoupis ij unwilln^g to do
this as be thinks it would be an admission of weakness. He
will probably, however, have to give way. The reports from
Russia have not grown any more favorable. The Government
is issuing more paper money ; that money is falling in

value, especially in Berlin. In South American sectuities

hardly anything is doing.

At the half-yearly meeting of the shareholders of the Bank
of England on Thursday a dividend at the rate of 5 per cent

was declared for the past half-year, and the remimeration of

the Governor was raised from £1,000 to £2,000 a year, and
that of the Deputy Governor from £1,000 to £1,500 a year.

The change is to date back so as to cover the last year of Mr.

Lidderdale's Governorship.

The Governor stated that the total liabilities of the Baring

estate stood at the end of Augiwt at £5,113,613, of which the

debt to the Bank of England amounted to £5,045,000, The

liabilities at the end of February were over 7 millions strrliog,

so that in the six months there was a reduction of £l,9o4,000.

At the end of May, 1891, the liabilities were nearly £8,887,000,

so that between the end of May last year and the end of

August this year there has been a reduction in the total lia-

bilities of nearly 8'^ millions sterling. During the same time the

debt to the Bank of England has been reduced nearly 23^ mil-

lions sterling. The assets at the end of August last amounted

to £8,391,000 ; at the end of February they were £10,339,000,

and at the end of May last year over £11,868,000. In aU theae
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cases the assets are taken at the valuation of October, 1890,

furnished by Messrs. Baring Brothers to the Bank of England.

Since the end of May last year nearly 3>^ millions tt«hng of

assets have twen sold at a reduction of about 34 of a million

sterling from the valuation of October, 1890. At the end of

May last year the apparent surplus was over 3H millions

sterling; now it is somewhat over BH millions sterling. Dur-

ing the past six months the liquidation has been more rapid

and more satisfactory than in the previous period; but the

Governor fears, nevertheless, that the liquidation will not be

completed in November next year, when the three years will

expire, and he hinted that some new arrangement will there-

fore become necessary.

On Tuesday the Executive Council of the Cotton Spinners

Federation met to consider the replies sent in by the members

of the Federation to a proposal to reduce wages by 5 per cent.

Ojnsenls were given by over 80 per cent of tlie members, and

the reduction, therefore, is decided upon. But before giving

the month's notice required, the council will have a meeting

•with the representatives of the operato.?. Until that m-eting

faas been held and the operatives consulted the result, of

course, cannot be foreseen—whether the ;work-pcople will

refuse to submit and a strike take place, or whether they will

accept the reduction.

The following return shows the position of the Bank of

Bagland, the Bank rate of discount, the price of consols, &c,^

compared with the last three years:

OtIWll*ttn!3

VobliodepMlti

^tlier deposit! .*,

QoTerzuno^ securities.

1S92.

Scvt. U.
£

27,152.780

3,.'106.')18

»1.277,153

11,761.156

Other leoaritles 21,638,7.'l

H„,„, 17,076.773

Oolnand bli'mon 27.779.493

Prop.as!ev»toUabilltles.perct. 18>6

Bmkrate percU 2

Coosr.Is 2M per cent 96 15-10

irei.

Srpl. 16.

£
25.477.505

4,022.933

31,8i9.1S8

10,103.655

27.559.009

17.1:84,373

26.311,880

94 I6.10

1880.

Heyt. 17.

S
24,518,875

3.003.533

27.790.345

14.415.382

21,3*2.288

13,673,750

21.741,625

44

4

95 5-10 X d

1889.

Sm. 18.

£

24,507.060

4.9?1 Olg

24.121,035

14.530,892

20,570,890

12.461,045

20.828,;05

42)4

4

4Z.A

OtB»nnK-lit use ret urns 92.289.0(0 128,832,000 183.232,U00_ 163,204.000

The rates for money have been as follows:

£a«don

A3tg. 12
•• 19
•• «8

Seiit. 2
••

* 1

Open Harket Bates.

Three Four Sia:

Monthe Months' Months

1 a -

1H9-
11-16

16-18-1

M<al
1 ® —

Three

Months

1X9 - 2 a -

iMa — 2 9
1X9 - 3X9
lVi9 - 2X9 •

1X9 - 2H9
1X9 -'2 9

Traie Billi.

1X92
1X92X29-
2 ® -

1X92
I'tai^

Four
Months

15<®2
l«92
1M92
1^92
1«92

Six
Monthn

2X9 -
2X9
2X9t»

2X9 -
2X®2«

Interest altovffd

fordepositsby

Joint —
Stock At 7 Co 14

Banlcs. Call. Dayi

H
H
H

a H

The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks
hive been as follows:

Bates of

tittarut at

Parts

Berlin

HAmbnrx-. .

*r»nkfort..

.

Amsterdam

.

BruBsets ...

'lenna.

fit. Petersburg.

Madrid .

Cooenhagpn...

Sept. 10.

Bank
Rate.

2X
3

3

3

2X
2X
4

6H
6

4

Open
Afarfcel

M91

IX

1«
1«
SH
4

4X
8X

Sept. 9.

Bank
iiate.

2X
3

3

S

2X
2X
4

ex
e

4

Open
Market

IX
X

2

IX
1«
SX
4

4X
SX

Sept. S.

Bank
Bate.

2X
3

3

3

2X
2X
4

ex
6

4

Op>n
Market

IX
IX
1«
1«
IX
»«
3X
4

4X
3X

Aug. 26.

Bank Open
Rate. Market

2X

2X
2X
4

ex
i

4

IX
IX
IX
15^

IX
I'M

S9«

4

4X
3X

Messrs. Pixley & Abell write as follows imder date of
September 15 •

.iP?'''~'""'r* "? "" ''l^" °' ""y falllne off IQ the gold dem»-i1, and
?!^iJ^h"'/.V',

"",'.''.'"''' I">rcluiscrs, chiefly for Vienna. The Bank hasrecvived£J:.;.'-vOOg1iicowe last wrote, and withdrawals of i;41,Oiio

ii.d^ .JS,""^' "Vi" fv'';-»^'"
'"'•, E/ypt. Arrivals: ludia and Austra ia,

i?i
• ^"""J ^frlcM. ilOS.OOO; total, £214,000.

"»"<>,

_J5 '^.''~* iJraduali.v harder feelinit became apparent la thU market»«fl l.ricefl advanced to 3«.4d., at which India larselypii^chased. A«pec .1 order caused a fuithcr rise, but this was lost thi followiuVdavmod the uiiirket closes yuiet at -Kiid. ArrivalsfromNew York.£6H 0(0
m-J^k^^Vrt","'"*''. .yy ""'r ^»« "e."^" '1<"'« 'n the"" coin during ho
Jew York £35"^0 *""* nominally unaltered. Arrival, Irom

• The quotations for bullion are reported as follows:

oou).
£«ndon Standard. Sept. 16. Sept. 8.

SILVER.
JDondan standard. Sept. 15.

d.

38X

38«
"X
37X

Sept.

-SarKOId.flne ox.

'Bar Rold. cuntaln'g

Mdwu.sllTer..oi.
iflpwi. donbloons.oi.
•Am.doubloans.oi

.

t. d.

77 10

77 lOX
73 10

». 4
77 lOX

77 I0«
73 10H

Bar silver 01.
Bar silver, contain-
ing 5 grs. gold. 01.

Cake silver 01.
Mexican doU.oi

a.

88X

38X
«1X
87X

The following shows the imports of cereal produce into th9
(Taited Kingdom during the first two weeks of the season
compared with previous seasons:

IMPORTS.

tmporteof wUeat.owt.
Barley
Jats
Peaa
Seans
Cndian corn
5"lour

1892.
3,598,236

648..'J7i:

681,758
77,615

392,117
2,05u,(i56
680,013

1891.
3,006.020
614,266
748,329
33,46-<
1-4.262

743,901
531,916

1890.
2,802.027
734,160
562.862
41,800
57.316

1,571,748
553,867

1889
2,727..525
661,391
489,960
61,821

220,830
l,4.'i7,636
640,993

Supplies available for consumption (exclusive of stocks on
September 1):

1892. 1891.
Wheat owt. 3,S98,236 3,006.020
Imports of Hour 630,013 531,967
<&16S of home-grown. 683,167 534,1,57

1890.
2,802,027
558,867

1,296.539

1889.
2,727,525
640,993

1,359,230

Total 4,961,416
1892.

ver. price wheat week.29s. 5d

,

< verage price, season.. 293

4,072,144
1891.

41s. 2d.
3d, 338. 7d.

The following shows the quantities

size adoat to the United Kingdom:
T/iis wrf.l:. Last week,

JFteat qrB. 1,754,000 1,82:^000
fu ur, equal to qrs. 344.000 2^5,000
vliiie qrs. 535,000 625,000

4,657,433
1890.

33s. 7d.
34». Od.

of wheat.

1891.
1,703,000

l,s 1,000
153,000

4,727,748
1889.

308. 2d.
308. 7r.

flour and

1890.
2,049,000
1.88.000
5a9,000

BazltaU Fiuanclal narketa—Per Cable.

The daily closing quotations for securities, &o., at London
are reported by cable as follows for the week ending Sept. 30 :

London,

BU'er, per oz d
Ooniols,new,2*i per cts.

do for account
Pr'oh rentes (in Pariajfr.
a. 8. 48 of 1907
Canadian Pacillo
Ohio. Mil. &8t. Paul....
tlUnola Central
Lake Bhore
i>iul«vlllei NashvlUe..
vtexloan Central 48
(f. ¥. Central & Hudson.
S. Y. Lake Erie & West'n

do 2d cons
Sorfolkife Western, pref.
.Northern Paclflo pref. .

.

Pennsylvania
Philadelphia* Reading.
(Tnion Pacirto
Wabash oief ,.

Sat. Hon. Tuei. Wed. Thuri. Fri.

38J6
97
97

99-97%
121
o8\
sm
99
133I«
67 1«

1121*
•M^

107^1
38N
50^
5638
2934
39 Ms

24=8

38^
967g
96'8

99 85
121
887,
807a
99 14

133i«

671s
68 3i
112^
26=8

10738
38^
51
5638
29X

24'e

38 1«

9613i6
96iSie

99-85
121
8919
81>8
99>«

I3414
6838
68%
113
2633
108
39%
51 7^

56=a
2914
39 M
24%

38%
9678
96''8

99-80
121
8878
81
9914

134i«
67 '8
68%
112%
26 >H

108 >4

39=8
50%
5678
29 >8

39
24=8

384
97I8
97 18

9987>3
121
8S7a

X7938
9914

134>ii
68%
68%
113'4
26%
108 14
• 39
51%
56''a
29%
39%
2434

38%
97%
97 >4

99 -9213
121
8878
7914
99%
134
68>4
69
113
26

108'4
39>«
51%
5678
29=8
3914
24%

urommevctaX and H^i^ctUuntans M^vos

1MP0BT3 AND ExpoETS FOB Tan vVeek,—The following are

the imports at New York for the wreek ending (for dry goods)

Sept. 23 and for the week ending (for general murcliandise)

Sept. 23 ; also totals since the beginning of the first week in

January.
TOaBiaN IMPORTS AT HBW TOBS.

«

For Week. 1889.

Ory Goods..
9en'l mer'dlse.l

«2,008,793
5,933,369

Total $7,942,162
Since Jan. 1,
Ory Goods !$100,440,075
~ 264,-i43,664

$364,683,739

Slen'l mer'dlse.

Total 38 weeks.

1890. 1891.

$2,173,113
6,534,893

$8,708,011

$113,935,952
280,842,074

$394,778,026

$2,121,554
8,249,415

$10,370,980

$83,877,144
300,439,477

$389,316,621

1893.

$2,171,691
6,916 456

$9,038,147

$93,206,113
321,824,346

$115,030,15

The imports of dry goods for one week later will be found
,n our report of the dry goods trade.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for tie

week ending September 37 and from January 1 to date :

XPOBT8 FBOM WaW TORE POB THB WEEK.

1889.
I

1890.

For the weelj.. $7.327,175
1
$10,247,772 $7,680,232 $6,364,578

Prev, reported. 243,589,529 236,702,308 258,374,200 279.642,608

Total 38 weeks. $250,916,704|$246,950,080 $266,06.;,432|ii288,007,186

1891.
I

1892.

Thefollowing table shows the exports and imports of specie

at the port of New York for the week ending Sept. 21 and
dnce Jan. 1, 1893, and for the corresponding periods in 1891

and 1890:

BXPOBTS iHD IMPOBTB OF SPBOIB AT HBW VOKO:,

Bold,
Exporlg. Import*.

Week. Since Jan.l. Week. Since Jan,l.

Great Britain $800

"3,776

S6,220,3P3
18,410,228
26,117,350
6,733,475

9.000
1,197,703

10,500

$8',23i
1,800

12,702

$32,423
4,496,901
914,150

We-it Indies 300.362
39,501

590,001
180,146

South America
4,11 other countries..

Total 1892
Total 1891
Total 1890

S4.57(?
62.466
14.000

$.^8,6!)S.619
73,0 1 8,.572
18.599.570

$22,733
455,4-<4
153,265

$6.5.53,4Ba
5.053.*7
7,173,058
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Sxportt,

Wtek. \8UieiJan.\.

Great Hrlulu >

Ftnni t>
'

^> ;
II -'i'i ,

Ai^T IhillOS

M«'XK'(» ...,..;

fioutli Aiuerli'u
:

All utb»rcouuLrieii..

Toliil 1892 !

Tuuil 1891 i

Total 1800

»177,70O,$H,21'*.70O
ft23.13i>

1.300
0»O.l)73
38.•21^

S 11,215
25,912

0,700

tl81.4lH)l$16 320.S44
389,411 12,771,75!^

I 14,434,997

ImporU.

Week. 8^netJMn.^.

S.tKiO
10,115
Sl,81&

$58,100
3»,I.%0
4^.560

l<2l,OI4
33'>,7:t7
io.),h:.s
30J,riU
Mi,:i to
6J4.»:iH
57,251

fi. ««:<.(; ^li

1.520. !;(;

5.'j.'>9.r^i

—The statement of the Superior Water, Li^ht & Power
Co. of the City of Siifitrior, WUcuu'iin. for tho year en(lia«

June 80, 18»2, shows net I'araingj, 1103,334 ; interest on
honds, SCC.'JtiO; mrplu^, $-11,000, wtiich will be spent in addi-

tions and bi-tUnni-iit.-<. Tlie pi-esent returns indicate netearn-

irgs li.>r till) year endiDg June 80, 1803, of more than |130,000.

Tl;c iiiortg.Vxe indebtedness of tho company i^ limited to

53,000.000, but the amouuc outstandi.iR is only $1,115,000, and
no roo:e bouds can be issued except for additional property

acquired.

—Tiie Farmers' Lonn & Trust Company will pay the in

terest on quite a list of securities falling due on Oct. 1. The
adveitisement will be found in another column of to-day'a

issue.

—Messrs. HolUslor & Baiwock offer in ansther column a
choice list of investment gecuritiee, to which the attention of

invteturs is aslied.

—Messrs. Redmond, Kerr & Co. present in our advertising

columns t>day a list of railway 8ecur;.ties for investors.

—The New York Guaranty & Indemnity Co. give notice of

coupons payable at tlieir oiSce.

The movement of brealstu-ffa to mirket is indicated in the

etatement below, prepared by us from the figures of the New
York Produce E.xchiin:?e. We first give the receipts at

Western lake and river ports, arranged so as to present the

comparative movamoat for the week ending Sapt. 24, ISii.

and siuof August 1, fjr each of the last three years:

liecelpU at—

Chlcaao —
Milwaukee...

Doiutta

Minneapolis.

Toledo
Detroit

Clerelanl....

St. Lonla

Peoria.

Tot-wk, 'as.

8amo wk.'Sl

Same wk.'DU.

Wnee Auo. 1.

1892

18»1

1880

flour.

Bbla.lVBWa

120.470

1S4,!>(W

2,421

3,li)7

7.7*3

S4.04(.

S.9J0

253.S7S

2,i'a8,«83

l.;7ll,08«

VFheat.

Biuh.OO lbs

2.8£8.l>94

3i3,:8'}

J.817.486

1,447,250

i.doo.eoo

20I.5«4

25.817

1,03.!.631

«l,7t>u

8.581,4^5

7.21W.482

3,009.328

S».S0i.!7l

53,927.026

lS.r77.87J

Com.

Busli.i-^ lbs

2,240,587

ii.oa

142,1100

22,778

271.836

23J.100

2.933,18:1

2,597,037

2.812.008

18.80 1,72^

22.397.40<i

19.1) 10.200

OilU.

BusKailbs
2,230,981

114,000

8,40>J

61,645

4:1,585

153.200

884.330

2,993,333

2,114.383

2,178,171

22,088,838

22,318,11;

2a.00',.ll8

Barleif.

BMluta lbs

116,010

351,500

17,701

2.309

31.300

11,000

630.«ii

1,108,794

1,613,8^7

1.758,04»

4,05!?,870

5,437,877

Rl/e.

Bum lbs.

512,3j0

52,il9

80,590

4.8J0

81,093

e.DJO

697,118

732,0.10

118,778

1,938,099

6,724,193

958.215

The receipts of flour and graia at the seaboard parfci for the

week ended Sept. 34, 1393, follow

Flour, Wlical,
bf/is. bush.

.1S.J,S«2 2,774.470

3a,.')0j

5(i,81G
9!i.l69
7,275

14,<iG9

189.fi43
l.'>5,04l)

23«,65l
163.971
23.323

253.800

Corn,
bttsh.

711,S00
89.2fil

117,017
79,123
45.7(il
6,721
2,331

Oats,
bitsh.

933,9.'>0
127,755
183,120
104,379
41,000
16.314
21,603

Barleti,
biisti.

10.009
500

1.113
3,200

itm,
bush.
35.200
2,313

23.50-j
y,(i00
9,135
CUO

Al—
New York
ilostou
MoDtro:il ...

PhUadclpliia.
Baltimore ...

RlcUmoud ...

Mew Orleans.

Tot. wppk.. 454,033 3,805,810 1,062,319 1,428,121 15,113 71,656
Week ItOl.. 393,554 3,588,999 1,724,097 1,075,830 19,207 1,089.8SO

Below are the rail shipments of ilour and grain fro:n

Western lake and river porta for four years:

1392. 1391. 1890. 1899.
Week Week Week Week

Hepl. 24. Sept. 26. .fept. 27. Sept. 29.

Flour bblg. 3i8,ns 2o0,4(!2 237,960 103,507

Wheat biiah. 1,133,571
Corn 380,464
Oats 1,259,329
Barley 184.627
Kyo 119.394

726,761
316,514

1,505.901
313.331
138,103

531,637
453,802

1,4311,594
312,444
47,968

S0i!.973
339.379
8-<3,531
320,.591
82,616

Total 3,126,385 3,000.613 2,782,445 2,133.090

Tlie exports from the several seaboard ports for the week
ending Sept. 24, 1892, are shown in the annexed statement:

Exports
from—

NfwYnrk
r<. .!..!:

M. ,!,•:,

I'iilla.l, 1 .

i'.ilTini're

N.orl'iw.
h.Xuws..
Norfolk..
Blchm'Md

Wheat. Com.

Bush.

361,ijS6
180,705

Tot. week 1,709,249
B'inetlrael
1«0l .. 3.3'»i.-9.'

Bu.h.
122,i?53

71.175
93.937;
28.-'.96i

8,571
195

Flour.

Bbls.
163,406
75,762
23.142
12,46t-

111,461
33;

327,627, 378,692

7^7.724 169,471

(kits.

Bush.
14,496
19,593

123.377
2,415

159,881

45,467

Rye.

Bush.
44,140

24,000

68,14(

852.14

Peat.

Bush.
4,410

26',"iai

24,591

81,3."'4

The viflible supply of Kraln, comnriiing the 4tock« in ((ranarf
at the princiiMil point* of accntnuiation al laku and eat>oora
poru, Sept. 24, 18li2:

florn,
bush,

1,331.000
I7.(v0')
2 1 .000

«!»3,000
4,183.000

9,000

Wheal,
bush.

8,631.<K>0
UUl.OtlO

In start at—
New York
l>o aUoat...

Alhany
Huffalo 2,046.000
(.'hloiiKo 7.214,0110
MllWRiikoe 1.198,0(10
Kulutli 2.227,000

Oatt,
bush.

l,H77,ooO
»,0iO
18,000

500,000
2,ien.ooi>

6,009

Rue,
b'lth.

1 .ooo
2,000

17,0(M>
36,OOU

251.00O
27,000

Bvritm
hash,
20,0CO-

Sv.OOO
IHI.OOO
70,000

Toledo
Detroit
St. Loulu
Olnduuutl
Rxcitoii
Torontn
Uonireal .....^
Pbtlaaolplitn
Peoria
Indlunaiiolln
Kanaaa City
Baltimore
UlnneapollR ....
Ou MissiDslppi.

.

On lakes.

8,241.000
809.000

5.4'.'3.0<K>
S.OOO

117.000
69,000

445.000
1,681.000

70,000
557.000
941.000

1 ,852,1 00
2,«62,00.>
lOfi.O.lO

3,114.000

220,0(H)
37,000

22:).0<iO

8,000
47,000

105,000
3.V00O

568,000

On canal dcrlvur l,i56,ooo

171,000
113,000
33,O00

168.<>00
42,000
5,000
2,00.1

],80),IX)0
448,000

21,000
4,000

172,000
83,00(1

180,000
87,0)0

102,000
184,000
16,000
10,000

664,000
10,000

192,000
9.000

20.000
9,000

2,000

"7i6o6
8.000

39,000
40,000

100,000

10,000'
a,o«>

23,0«>
i',oob
29,00O
S4,0«»

89,000

Tot Bopt.24.'92.41.902.000 9.799.000
Tot. 8ept.l7.'92.4 1.369.000 9,795,000
ToU 8ept.26,'9l.2i;.Stil,537 8,887,'i09
Tot. 8ept.27.'90.Ii;,'<2!t.>i/S 8.63!',2C4
Tut 8opt.28,'»9.17,853,213 12,933,i93

6,080,000
6,1)19,00(1

772,000 460,000
6;o,000 430,000

5,470,224 2,538.2ttl 1,263,707
4,123.840 567,3n 2,381,678
5,739,612 1,552,450 S89,SS»

N. X. and Urootklyn tia8 Securities—Brokers' Ijuotationai

«A8 OOMfAXlKa. Bid. Ask. OAS COMPANIES. Bid. Atk
Brooklyn »»»- Light
Oounolfdatcri Ga»
Jersey City & llobokeii..
aCetropoUljiu—Bonds
Matiial(N. V.)

130.
US
180
no
140
100
150
lOO
93

13^
1

lis

103

95"

iWllUamsbarg
1

BoinlH, 6«
iMetropolluuil Orooklyn).
Manicipal—Bonds, 7a
Pnlton Mnulclpal
Bonds, 6s

Egaltnble
Bonds, 6s

.135

.|ias

1 ioJ"
.!l»7
.'loa
.164
.iio»

m
117

iVo"
Bouds, 6a

IVa^saa ( Brooklyn)
Scrip

107
iss

People'!, i Brooklyn 1

.

City Railr.iaU Securitie8—Brokers' (Quotations.

Atlantic At., B'klyn.St'k.'
tren. M., 5a, l»(j9...A<StO

al'okerSt. A i'ui.l-'. -Htk.i
1st mort,, 7s„ 180i>..Ji6J

Sr'dway A 7lU.^ v.--8t'k..
Ist mort., Bs, 1904 .J&D
ad mort., 58, 1914. ..J <6J
8'way let, 63, Ki> '^4
2nil 5k, lot. aH lent., '05.

Brooklyn City—Stock
B'klyucro9st'n 6e., 1908

Bkn.C'yAN'li58,l»38 J.ttJ

Oenlral Crosalowu—.Sl'k..
1st mort., e»,19'22.M*N

Cent Pk.N.<t K.lUv.—atk.
OonsolB. Ts, 1902 ...J«0

Dry Dk.E.B.& Bufy—.^ik.

1st mart, 7s, l)i03..J&U

120
102

Ho
30

ll'.l

I its -200

lot ll'B
1C3 103
lUl I

94
201 I20.H

108 |110
IOII9 10211
110
115

Il50
I

lis 1120 '

117 1'20
i

100 101
I

Drv Dock E. B'y A B.— I

Scrtp iro 101
BlKhth At.—Stock '.leo 875
BlgntbAv.—Scni),6s,1914 1115 109
428 & Ur'nd 8t. P'ry—atk. -iSy .^
1st molt., 7a, 1>>93.A&0|100'10»

42d St. Manh.ct St.N.Avo.i 531 5«
' lat mort., 8d, 19i0..i£veS 1I1;114
2d M,, lucoiue.tiH JA/I 63 65

Houst. W.St.A P. l'"'y—.Stk. 20U I ..—^
Ut mort., 7s, 18t>4..J<&j:iU0ll07

Niuth Ave '130;....^
Sewnd Ave.—Stock ;112 114

I Ist mort., in, T909.M.feN<103a05
Sixth Ave.—Stnolt 195 'MO
Third Ato.—New stock. ..'208 2ia

' 1st JI., 5a, 1937 J<tJillO 112
Twenty-tWrd St.—Stock... 270!

• Istmort. 78.1893 1100 103

Auction Sales—Ainon^ other securities the following, not
reji^ularly dealt in at the Board, were ret^ntly sold at auction.
By Messrs. R. V, Etarnett & Co.:

Shares.
50 American Ex. Nat. Bk... 158^2
620 Tho Financier Co lOp.o.
54 Bk of tliu state of N. Y..115
15 GallBllu Mat Bank 329

Bonds.
?3,000 Prov. of Quebec Sa,
1908, MAN lOOl*

$7,000 Clilc.&N.W.Teleg. Co.
68, 1904 104

$10,000 City ol Claelnnati
7 3-108,1902, Indorsed.. ..125>«-

By Messrs. Adrian H. Muller & Son :

Shares.
1 Chemical Nat. Bank 4,450
10 Nat. Park Bank 313
loo Home Ins. Co.... 142 to 14.3

5 N. Y. Lite Ins. & Tr. Co..700
50 S'uUon Municipal Gas Co.

of Brooklyn 138
100 Citizens' Fire Ins. Co. ...110
13 Hanover Fire Ins. Co....l29'i

Shares.
10 Thurter.Whyland Co.,pf. 97%

Bonds.
flG.OOO V Y. Loco't'e W^ork.s

1st 6», 1906, May, 1891,
cotipouaon 5

$10,000 Tei. Cent. BR, N.E.
Dlv. let, 78, 1911, May '85,
coupouoD 25'»

^iiuRlng aiitl Ifiuawctal.

Spencer Trask & Co.,
BAKKERi!.

10 W^all St., KetvlYork. 10 Oonzress St., BostoBa
Albany. Providonee.
Members of Xew fork and Boston Stock Bxchaoxes.

INVESTMENT SECURITIES.

LIBERTY NATIONAL BANK,
Central Buildinz. 143 lilbertr !8treet. New Vark. '

CAPITAL., .... •.100,00•
lAOOODMTS OF BANKS, BANKBUS ANU MBRCHANTS 30LIGITBD.
HUntT C. TINKBK Presliant. IIB.NKV OHAVBd, Vlc«.PrMldMft

JAMK3 CHRI8TIK. Cashier.

1> IKECTOR!*.
nSNBT C. TINKBB,
HBNBT ORAVtSS,
080. P. BAKKR,
J. H. MAXWBLL.

K. P. O. VOCNa,

DlJ.\10.VrCI,AkKI5,
JNO. U. 8TAR1N.

H. r. PAHNK3TOCK,
HO.V. O. A. HOBAH'T.
J. A. OAHLAND.

THE MERCANTILE NATIONAL BANK
OF TUR c;iTV OP NEW YOUK.,

No. 101 Broadway.

ORplt«l« • <ll,OO0,00i
I
SnrplaadEProflta, $l,030,O<K>

WIUiIAM P. 8T. JOHN. President. I PRBUBRICK B. SGUBNOK. Cashlaa
JAMBj V. LOTT, Afststant Cashier.

ACCOV.\T4 SOLICITS O.
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%}it ganfejers' ^a^ette«

DIVIDENDS.

Fame of Oompany.

Kallroads.
CUo. Bnrl. <fe North
Bel. Lack. & West, (quar.)

N. T. Cent. & Hud. Riv. (quar.)

Norfolk & Westprn pref
Pittsto.Ft W.&Clilc. special iqu.)

do do Kuar.(Quar.)

Bt. Louis Merchants' Bridge Ter.

Terre Haute & lud
Toledo & Ohio Cent. pref. (quar.)

UtioaA Black River
West. Va. & Pittsb

Banks.
Gallatin

do (extra)
United States quar.)

n t Reel kail pu UN.
Bh.lBl.PerkiD8 Horseah. pref(qu.)

do do com.(qn.)

Per
Cent.

When
Payable

.

Oct. 1
Oct 20

2i«W
IM
1

Ih, Oct.
1 \ Oct.
21a Oct.
3 'Oct.
II4 Oct. 2,5

3>4 I Sept. 30
21s loot 1

Oct. 15
Oct. 28

1
4
1
1

5
1
2

2^)

Boolti Closed.
(Days inclusive.)

to
Oot.5 to Oct. 21
Oct. 1 to Oct. 16
Oct. 16 to Oct. 27

to
to
to
to

Oct. 10 to Oct. 26
to
to

Oct. 6 Sept. 29 to Oct. 5
Oct. 6 Sept. 29 to Oct. 5
Oct. 1 Sept. 28 to Sept. 30

Oct. 15 Oct. 5 to Oct. 10

WALL STREET, FRIDAY, SEPT. 30, 1892-5 P. M.

The Money Market and Financial Situation.—There is a

better tone this week in the financial markets, owing to the

fine weather for maturing corn, the decline in the cholera

epidemic abroad and its virtual extinction here, and a strong

market for several stocks based on circumstances favorable to

them.

There does not appear to be much apprehension of a strin-

gent money market this fall, partly from the fact that the Gov-

ernment has been steadily putting out the forced issue of legal-

tender notes against its monthly purchases of silver, and also

from the fact that the demand for currency to move cotton

and grain is not likely to be as urgent as in some previous

years.

The Western railroads have recently been making better

exhibits in their monthly statement of earnings than the East-

em trunk lines, and to-day Atchison comes in with an excel-

lent report for August, showing on the three systems oper-

ated an increase of $168,944 in gross and $234,896 in net earn-

ings. Other Western roads have also presented remarkably

good statements since July 1. Tiie Reading report for August
was fair.

The "taking over" of the Central Georgia loan by the HoUins
syndicate was a large operation calculated to relieve in a meas-
ure the strain upon some of the disjecta memb ra of the

Richmond Terminal system, and it had a wholesome effect

upon the securities.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3 to 6 per cent,

the average being 4^4 per cent. To-day rates on call were
4 to 6 per cent. Commercial paper is quoted at 4i^®5i^

per cent.

The Bank of England weekly statement on Thursday showed
B decrease in bullion of £271,000, and the percentage of re-

serve to liabilities was 49-18, against 49-54 last week ; the dis-

count rate remains tmchanged at 2 per cent. The Bank of
France shows an increase of 2,075.000 francs in gold and
a decrease of 950,000 francs in silver.

The New York Clearing-House banks in their statement of
Sept. 24 showed a decrease in the reserve held ot $3,657,000
and a surplus over the required reserve of $5,051,075, against
t4,879,575 the previous week.

Capital
Iarpla8
ijoaoB and diso'te
Oironlation
Wet deposits
peole
liWal tenders....

Keaerre held....
L.>ical reeerve

Bj PIUS reserve

1892.
Sept. 2i.

Differen'sfrom
Prev. week.

$
60,422,700
67,390.500

1891
Sept. 26.

$
60,772,700
64.068.100

1890
Sept. 27.

$
60,812,700
59,HS7,100

466,ti57,700Deo.8,«53,800 407,817,100 391 02st'ion
o.645,200;iuc. 41.6001 5,570,300 3,481900

480,522,900 Dc 11,314,000 404 641 500 406,838 80U
73,443,000 Deo 2l2ti8',900
61,738,800 • - "
125,181.800
120,130,725

5,051,075

Dec. '388ii66

Dec.2.657,000
Deo.2,8:iS,500

Inc. 171,500

6'.!,403,t00; 93;397i3tio
42,765,400! 22,387,800
105,168,500 115,785,100
101,260,375. 10i;709;700

4,008,125
1 14,075,400

Foreign Exchange.—Sterling biUs were strong with a ris-
ing tendency early in the week, but recently the tone has
been tasier. Upon the whole the outlook continues favorable
both for a larger supply of commercial bills arisitig from

-produce and cotton shipments and for a better demand for
our investments abroad. Actual rates for exchange are -

^"i!f,/
sixty-days sterlmg, 4 85ii<a4 85}^ ; demand, 4 86^

l«4 66^ : cables, 4 t'e?:^^ 4 87.

Posted rates of leading bankers are as follows:

September 30.

Prime bankers' sterling bUls on London..
Prime commeroia. - -.— -.

Documentary commercial --

Paris bankers (francs)
Amsterdam (euilders) bankers
Frankfort or Bremen (relcbmarksjb'nkera

Sixty Days.

4 8fii«

4 84i4®4 84!li
4 81i4«4 84I9
5 1938 35 1-1%
40li8» 4018
95%a 9514

Dema}Ui.

4 88

5 17ia-»5 le^a
40149405,.
95is®9508

The following were the rates of aomestic exchange on New
York at the undermentioned cities to-day: Savannah, buying,
}4 discount, selling 14 discount to par ; Charleston, buying ^
@3-16 discount, selling par; New Orleans, bank, par ; com-
mercial, $100 discount; St. Louis, 50c. per $1,000 discount
bid, offered at 25o. ; Chicago, 70c. per $1,000 discount.

United States Bonds.—Quotations are as follows

:

2a
4s, 1907
4s, 1907
69, our'cy,'95..
6s, cur'cy,'96..
6a, our'oy,'97..
65, our'ey,'98.,
68. o«r'ijy,'99..

..reg.

..reg.
coup.
..reg.
..reg.
..reg.
..reg.
..reg.

Interest Sept. Sept. Smt.
27.Periods 24. 26.

Q.-Moh. *I00 1*100 *100

(J.Jan

.

*113'<i'113i«*113is
Q.Jan

.

jr. A J.

*114ia''H4i9!*114ia
*107 *107 •107

J. & J. *109»s*109i« •1091a
J. & 3. *ii2 ma's *112
J. * J. *115 *115 *115
J. & J. *H7ifl 117»a *117ia

Sept,
28.

Sept,
30.

•100
*113ifl
•114i«
•107
•109i«
*H2
•115
•117>«

•Thisis thenrioe bid attae uiDruiu,: ooard: aovifwis u.ii^.

Government Purchases of Silver.—The following shows
the amount of silver purchased in September by the Govern-
ment to date.

Previou sly reported.
September 26

28
30

•Local purchases to Sep. 27

•Total in mouth to date ..

Ounces Ounces , __
offered, purchased. Pneepaid.

6,990.000
875,000
536,000

8,401,000

3,65fi,86li$0-8835 n $0-8385
606,000:*0-8380 ® $08385
165,000, $0-8368 a $08373

1$ a $
197,0771$ « $

4,624,938 $0-8335 9 $0-8385

•The local purchases of each ween are not reported till Monday of
the foUowgin week.

Coins.—The following are the current quotations in gold for

various coins:
Sovereigns $4 85 »$4 88
Kapoleous 3 85 a 3 90
XXReio.timarkB. 4 74 » 4 80
25 Pesetas 4 75 ® 4 85
Span.D •ul)loon8.15 50 »15 70
Blex. D ,ubloon8.15 50 al5 70

Fine silver bars.. saiga - 84
Five fii»jos. ...... -9i) » -95
IMexioau dollars.. -651s a -67
Do uucommerc'l i» — —

Peruvian sols. ... -60 (» - 62
English silver ... 4 80 H 4 9U
t'.8. trade floUars - 70 it — —Fineeoi'l bars... par -914 preiu

State and Railroad Bonds.—There has been quite a busi-

ness in Southern State bonds, the Arkansas railroad issues

beiug ihe most active, at higiier prices. Salt's ar the Board in-

clude of the Arkansas 7s, $266,000 L. R. Pine Bl. & N. O. at

91^-16, $1(',0U0 Memphis & L. R. at 103^, $80,000 L. R. &
Ft. S. at 13-16, $37,000 Miss. O. & RedR. at 13-15, $20,000 Cent.

R.R. at 5-9; also $20,000 Ark.fund 6s (Holford)at7i<-9: $10,000

Tenn.pettll. 3s at 75)^-76, $10,000do.5sat$102i^; $.J5,O00N. C.

Sp. tax (W. N. C.) at ^Ji-^%, $10,000 do. Chatham R. R. at 4,

do $5,000 Sp. tax, class 2, at 4; $1,300 Ala. class A. at 100,

$13,000 do B. at 105i^.

Railioad bonds have been more active, with some feature

in particular issues. The Richmond Terminal 5s have ad
vanced to 50 on considerable buying, which was based on the

Central Georgia syndicate negotiation for taking up the

Speyer loan. Atchison incomes are in steady demand as a
prospective second mortgage bond, with interest already ac-

crued on it, and selling yet below 59.' Reading pref. incomes
have sold readily all the week at prices generally steady, though
less strong to-day; the new Phila. Reading & New England
securities are to he issued October 34. Northern Pacific consol

5s have been steadier at an advance, in harmony with the pref.

stock. L. N. Alb. & Chic, consol 6s turned upward to 105, in

view of the 3 per cent coupon due October 1, and the general

5s advanced to 1&^. There has been a good scattering busi-

ness in other bonds, and prices are in most cases a trifle tirmer.

Railroad and Miscellaneous Stocks.—Tlie stock market
has shown some activity in spots, and a few specialties have
occupied most of the attention of dealers on each day. Chi-

cago Gas has sold freely at easier prices and closed at 80}^
to-day. with many bearish Chicago ruihors, including the ap-

plication for a receiver, all of which the friends of tne com-
pany claim are for speculative effect. Distilling & Cattle

Feeding has also been active and closes at 57. The New York
& New England stock continues to advance in the face of all

adverse circumstances against the company, and sold to-day-

above 42, closing at it}4, while the market evidences
of buying for control were never before so strong—but if this

control was only of a majority of the stock to be held in the

New York & "New Haven, or some other, interest, what
would be the position of the minority stockholders? Reading,
as usual, has been one of the principal stocks handled,

and was stronger again to-day, but closed at 57. The August
statement was about fair, and it is probable that the public

will look more to the earnings and ttie net results from the

company's various combinations than they will at the investi-

gations and law suits directed against it. Norths rn Pacific

is pretty steady about 50, and there is a more rational feeling

about this property, which has shown such wonderful vitality

and pr )gress in past years, although its debt has risen to largo

figures. The granger stocks should all be helped by the ex
cellent corn weather, which has continued till the end of Sep
t'^mbiT. Sugar was fairly active to-day, closing at 108^8-

1
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mOHWI A«0 LOWSR PBIOW.
BTOnKII.

Of th«
VMk,

Bwi«*of MUMlaXtML
Bkturdar,
Uei>C. 24.

Monday, Tu6iday,
Sept. 87.

Wedneaday, Tbunday, Krldiiy,
Sept. 30.Sept. 26. Sept 38. Sept. 39. BbanU: Loweat. Hlfbaat

Aettire RR. mark*.
87'4 37»8 37i« 88 87i| 38>« 37% 37'8 37% 38 87% 38% Atohlson Top. * Hanta Fe

Atlantlo A Paflltlo. ........•••
83,488 83% May 21 46% Jan. 4

*4 4>< •4 <H
93 °H 94
87 87
57 57 >4

13219 132%

4 4
93Tg 93'8
•86% 87>t
56% 57>4

130>al32>«

4 4%
93% 93%
•86% 87%
56<% 66'|
180 130

•4 4%
93% 93%
87 87
•56% 56%
130% 182

•4 4%
93% 93%
•86% 87%
56% 56%

•130% 133%

190
3,650
100

1,860

4 Apr. 21
98%B«pt80
86% Mar. 22
n^U Ront. 15

8''aJan.
101% Mar. 194>« (>4>a BAltliiiore (b Ohio

-86 87 ' ''anuitlHn Paolflo, ...... •••..•. 94% Jan. 1
64% Mar.56 °a 57 f%iiii(la Boathem. ....••.....•

131>4lS-i Onntralof New Jeriiey 3,000 111 % Jan. 19! 146 Feb. 3
*28 2))>« •28 29

23>6 23>4
•28 29
23 23>4

•28 39
23 23

•28 39
23 33

•28 29
22% 33%

SootPal Paolflo............'...
1,730

28 Sept. 2
31% Sept 16

88 Jan. <

38 Jan. 1<*i3 2J>« Obaaapeake A O., Tot. tr. onrX.
Do do l«t pref....•ec ea •61 63 •61 62 •60% 62 •60% 62 •61 63 59 Jan. 9 64% Jan. 1

44% Jan. 941 43 •42 43>* •41 43 •41 43 •41 43 •41 48 Do do 3d pref 38% Jan. 9

"97% '98%
150 160
9714 981^ "97" bfoj

*145 150
97% 97%

162 153
97% 98%

^>]i]oaKO A Alton .............. "22
70,039

189 Feb. 4
95 Sept. 18

154 July a
110% Jan. •U7">» "o'-f^ Chloago Biirllnirton A Qntnoy.

•00 «•-' 60 60 •60 61 •69% 61 •50% 61 •89% 61 Ohleago & Kaatem lUlnol*. . .

.

Do pref.
DiloaKoMllwaakeeA St. Paul.

300 60 Ang. 8 70 Jan.
' VIH ' 97 * 97 96% 96% • 97 ....... 97% 100 96% Sept 38 104 Feb. 1
TS"* 7I> 783» 79V» 79'8 79>a 78% 79% 1177% 79% 76''8 77% 42,740 75% Apr. 3 84% Aug.

' 12ft >« lad's 126'* 127 127 127 120% 126''8 •122% 128% •122% 123% Do pref. 1,625 120% Jan. 19 128'r8Mar.
114>«114>4 113^8 114>« 114>4ll4<« 113''8 114% 114% 114% •114 114% dilOHKoANorthweatem

Do pref.
4.408 111% Sept 18 I21''8 Mar.

142>«142>« *•• .«••• 142 142 ...... ,,, 142% 142% 143 143 2-20 141% Jan. 12 147% May t
8l> H()a» 8018 800ft 80 bO»8 79% 80% x78''e 79% 79 79% '•hloatto Rook IslandA Panlflo. 19,989 75% June 8 94% Jan.
50^ M^D 50''8 51% 51 > 52>e 50% 6219 62% 53 52% 52^8 ChloaKo at. Paul Minn. * Om.

Do pref.
16,195 44 Jan. 19 84% Aug.

11» lilt 119 ll9>t 119% 119% 119 119 119% 119% 120 120 708 10H%Jan. 20 138% Jana
61% 61!% 61% 629g 62 62% 62% 62% 62% 02% 62% 02% deve. Olnoln. Ohio. A St. L. .

.

1,820 50% Sept 16 78 Jan.
97% 97% Do pref. 35 Va Jan. 16 99% Aug. 1 i

"32^ "i2<i si's "3208 "32>« "32'>i "32% "32% 32 82% "32% 32% OolnmhuR Hooking Val.ATol. 1,400 29% Jan. 19 40 Mar 1
80% June'73 75 •73 75 •74 76 •74 75 •73 70 73% 75% Do pref. 100 66 Jan. 6

132 >• 132 >« 132% 132%
154% 155'«

132 132
154 155

131% 133%
153% 154

133 133%
154% 154%

13:<% 133%
154% 154%

Delaware A Hadaon 2.3.57
8,722

122''8Jan. 8
138% Jan. IH

149% Apr.
1&4>4 \bf>\ Delaware lAOkawannaAWeat 167% Feb. 3t 1

IS"* IBif *15>« 16»« •15% 16% •15% 16% •15% 10% •15% 16% Denver A Rto Orande 15 Sept 22 k9%Jan. 1

•47 48 47'« 4714 •48 49 47% 47% •47% 48% 48 48 Do pref. 145 4S Jan. 8 54 Mar. !

>

SH a-* S"* 5i« •5 5% •5 8% 4 4 -4% 6 East Tennessee Va. AOa 95 4 June 23 9% Jan. '

•32 86 •32 36 •30 87 •80 87 •30 37 31% 31% Do iBtpref. 100 30% June 21 61% Jan. 1 .

•10 11 10>a im 11% 11% •11 12 11% 11% 11% 11% Do 2il pref. 610 7% June 22 20 Feb. 21 1

•14S 160 •145 150 147 148 •145 149 •145 118 Rvansvllle ATerre Hante.... 200 ill9%Jiin.l5 151 !»ept •
•135 140 •iss" lib"

98 98
-lOVi 11
36 36

•135 140
97% 97%
10% 10%
35% 35%

•130 140
97% 97%
•10 10%
35 35

'136 140
97 97
•10 10%
•36 36

•132 140
•96% 97%
10% 10%
35% 35%

Great NortliBm, pref.. ........
"808
300
455

119 Jan. 22 144 Auf. 11
97>f 97>s [llliioiH(7(^iitral ... .... 95% Sept 16

9''8July 19
85 Sept. 1

6

110 Jan. •
lOi* 11

Llllil./... ._ivi ..v.... ...... ..........
Iowa Central..-.. 15% Jan. 4

36 3C Do pref. 66% Feb. IS
2S>9 23>t 23>8 23i« 23% 24% •23% 24% 24 24 24 24 Late Erie A Western 1,205 20% Jan. 19 27% Apr. 18
•75 7S^ 75 75 75% 7.-i% •75 75% •75 75% 75% 75% Do pref.

\Mts Shore A Ulob. Sontuern.
346 69% Jan. 5 80 Apr. It

140% Mar. 5130>« 130>« 130>«131>4 131% 131!% 130% 130% 130% 1307e ia0% 130% 2,580 120 Jan. 19
•105 lOH"* 106>«106'«

65% 67>8
•105 106%
66 66^8

'104% 106
66% 66%

•104 « 106
66% 66 Tg

•104% 105%
66% 66%

Ijunif Inland....... ...... ...... 10
37,666

96 Jan. 18
64% Sept 23

112' June IT
64 '8 6r)i« LouinvlllPA Nashville 84% Jan. t
24>4 24>« 22% 22% 24 24 24 24 •23% 24% •23% 25 Loiilsv. New Alb. A Chicago.. 450 20% Sept. 1 31 Jan. 7
21>s 22 •21 23 21% 21% •20% 23 22 22 22% 22% Louisville 8t. Louis A Texas . 550 14% Jan. 6 21 Mar. 18

131 13 1
7^ 132>4 134>4 133 135 133% 134 133 133 133 133% Manhattan KI<ivated,oonsol.. 8,860 104 Jan. 2 139 Aug. 19

106-4 lOti"* lOd"* 10«>« 106% 106% 105 100% 106% 106% 105 105 MlohlKan Central 467 103% Sept 15 117 Mar. 5
'16 18 •16 18 17 17 17% 17% •17 18 •17 18 Minneapolis A St. Louis 300 8 Feb. 23 21% Aug. 10
4e>« 46 >« •45 47"* 46% 46% 46% 46% •46 46% •40 47 Do pref. 530 18 Mar. 6 48% Aug. 10
14 14 •14 14>9 14% 14% •14% 14% •14% 14% •14% 14% Missouri Kansas A Texas 310 14 June 6 20% Jan. IS
8S1« 2&>4 •25 26 24^8 24'8 25% 25% •25 26 25 25 Do pref. 406 24 June 6 33% Jan. IS
60>« h0\ 60»8 em

•SB's 37'«
•85 88

61% 62%
•36% 37%
•86 88

60% 61»8
•36% 3;%
•86 88

60% 613(j
•36% 37%
•87 88

61% 61%
•o«% 37%
'86 88

MiHsoiiri Pacltlc. ...... ........ 36,343 54%Juue 7
34% Jan. 27
85 Mar. 29

65% Jan. 4
•36 37 Mobile AOhlo 42% Jan. 8
•84 88 NashV .ObattanoogaASt.Louis

S«w York Central A Hudson.
91 June 31

I10>ell0>4 110 110 110% 110% 110% 110=8 110 110% XlU8%10!l% 2,434 107% Sept 15
15% July 7

11!)% .Mar. 5
•16<« 165s 17 17 16% 16% •15% 16% •l.'i% 16% •15% 16% New York Cblo. A St. Louis .. 100 22% Jan. 5
•72 80 •72 80 72 80 •72 80 •73 80 •72 80 Do istpref. 72 May 19 81% Jan. 4
•33 »• 35 •34 35 •33 35% •33 35% •32% 35% •32% 35 Do 2d pref.

New York Lake Erie A West'n
.... 32% Sept 16 45 Jan. 4

25\ 26 25'8 26'fl 25% 26% 2538 25'8 25% 25% 24% 25% 43,369 24% Sept 14 34% Jan. 2
63>s 63H 63'* 6iH 63% 63% 63 63 62 63 61% 62 Do pref. 1,140 61 Sept 12 77%.Mar. 6
87 »8 375k 37'4 SSH 37% 33»8 37% 38% 38% 39% 38''8 42% New York A New England ... 155,267 30^8 Aug. 24 69 Mar. 3

•245 230
18% 18%

247% 248
18% 185t,

New York New Hav. A Hart.
New York Ontario A Western

13
3,717

224 Jan. 15
17% Sept 15

252 Jiuie 3
18>« 1H>« l8%"l6»8 "isai "l8i>(> "1838 "l838 23% Feb. 11
16 16<>e 16>4 16>4 16% 16»8 16% l63e 16 16% 16 16 New York Susqueban. A West. 7,142 10% Jan. 4 le-s-septs*
66% 66>i •65'ii 66i« 66 66 •65 66 65% 65% 65 65 Do pref. 608 41% Jan. 2 69% Aug. 23
•9 11 '9^ 11 •9% 11 10 10 •U% 11 •a% 11 Norfolk A Western 110 9 Sept 23 18 Jan. 4

•37>« 89 •38 38>« •37% 38% 38 38 37% 3S 37% 37% Do pref. 968 37% Sept 29 66 Jan. 4
18 18>« '18»8 19

49>i 51
18<>g 19
49% 50'8

18% 18%
49% 50

18% 18%
49% 50%

•18% 19
4978 50%

Northern Paolflo 1,173
79,436

17% sept. 19
47% Sept 21

26% Jan. 8
48\ 49>« Do pref. 72% Jan. 8

• 20 * 20
29 29
•73 80

•18% 20
•28 30
•74 80

19 19''8
•27 30
'73 80

•18 19%
•27 30
•73 80

•1!) 20
•27 30
•73 80

Otilo A Mississippi 410
100

19 Sept 28
19 Jau. 12
70 July 13

24 Jan.
•28 30 Ohio Southern 37% Mar. 23
•73 80 Oregon K'y A Navigation Co. 91% Jan. 38
•20>a 22 2m 21i« •21% 23% •20 22 •20 22 •20 22 Oregon 8h. LIne&lTtah North "106 21% Sept. 15

16% July b
33% Jan. 4

*18^ 19 •18% 19 •18% 19 •18% 19 •18% 19 18% 18% ('ei>ria I->eea*ur A EvauRville. 100 22-8 Jan. 4
57>« S8'4 56»8 57»9 56% 57% 66% 67% 56% 58 50% 57% Philndeli)hia.& Keading 305.250 38 Jan. 19 66 Feb. 11
20\ 20% •20»a 21 Hi -21 21% 21% 21% 20% 21% 21 21 Pittsburg Clnn. Cblo. A 8t. L. 476 19% Sept 15 30% Jan. 5
•58 61 •58=8 61 •58% 61 59 59 •58% 61 •o9 61 Do pref. 100 67% Sept 7 67% Jan. 5
•35 40 •35 40 •35 40 •35 40 •35 40 •35 40 Pitts. A West , pref. tr. certs. 36 Sept 21 45% Apr. 29

8'g 9>4 8-'8 9 8% 8% 8% 8% 8% 9% y% 9% Richmond A West Point Ter'l 7,670 6% June 27 17% Feb. 13
•40 44 •40 43 •38 43 •37 42 •37 42 41% 41% Do pref. 25 37 Aug. 27 79 Feb. IS

76' "76"
•111 113 'i'li" 112%

Rio Grande Western
"172

50

35% Sept 12
68 Feb. 26
110 Jan. 19

41 Jan. 5
Do pref.

Rome Watertown AOgdensb.
74 Mar. H

*iTi" iis" -ill" mij il2% il2% •iii" il2% 113% June 30
SJ* 9 •8»4 9 •8% 938 •8% 938 •8% 9 •8 9 St. Louis Southwestern 0%July 14 11% Jan. 8
165g 16<>a 16% 17>4 17% 17% 17 17% •16% 17 16% 16% Do pref. 1,375 14 July 14 22% Jan. 8
•40 41)* •40'« 41i»

•105 107
•41 41%
107% 107%

•41 41%
•103 107

-41 42
•106 107

•40% 41%
-105 107

St. Paul A Dnlatb ., 39% July 6
103 Jan. 19

48 's Jan. 7
•105 107 Do pref. 107% May 36
•113 >9 114 •H3mi4 •113% 114 •113% 115 114 114 •113% 114% 8t. Paul Minn. A Manitoba... "156112 Feb. 25 116%Jan. 4
85^8 35^6 35% 35%

11% 12V1
27 27

35% 35%
11% 12
26% 26%

35% 35=8
11% 11'8
•26% 27

36% 36
11% ll'e
•20% 27

36% 36%
ll'd 12%
•26% 27

Southern Paollio Co 1,680 34% Sept. 13
16,455 7 July 1

40O 23 Apr. 1

41% Jan. 6
im 12 Texas A Pacific 14% Jan. 4
27 27 Toledo Ann Arbor A N. Mlob. 29% Aug. 28
•45 M\ •45 49% •45 49 •45 49 •45 49 •45 49 Toledo A Ohio Central 46 Jan. 28 52% Feb. 18
•75 80 •75 80 •76 79 •75 79 •75 79 •75 79 Do pref. 79% Sept. 20 88 Feb. 11
37''g 38>« 38 38%

•1738 18
38 38°8
•17% 18

88 38%
16% 16%

38% 38%
•16 17

38% 38%
•16 17

Union Paolflo 11,915 36% Sept. 15
210 ISTgJuly 11

50% Jan. 4
•17 18 lunion Paolflc Denver A Gulf. 25 Jan. 4
10% 10% •101« 11

24 34 3e

•10% 11
24% 24°e

•10% 11 1 10% 10% 10% 10%
24% 24% 23''8 24% 21% 24>4

Wabash 251
2,865

10 Juue i

22%Juue 8
16% Jan 4

24 24
! Do pref. 33% Jan 4

26»8 26% 26»8 27»« 26% 26-'8 26% 26% 26% 26391 25'9 26'^ Wheeling A Lake Erie 1,510 24% Sept fi 40% Jan. 5
69 69 'a 70 70 69% 69T« 70 70 •08% 09'e 69% 69% Do pref. 1,385 65 Sept. 6 80% Jan. 4
16 16 •15 17 •15% 17 •16i« 17 16% 16% •15% 16 Wlsoonsin Central Co 1501 16% Sept. 15 21% Jan. 4

tVlscellaiieoiiM stocks. 1 1

*43>« 441* 44 4414 44% 44% 44% 44% 44 44% 43% 44 American Cotton Oil Co 2,320; 32% Jan. 19 47'^ Aug. 18
•80i« 81>« S\H 81>» 81% 81% "80% 81% 80% 80% ' 80% 80% Do pref. 756 63% Jan. 19 83^8 Aug. 18
108>i 109<>8 109 110»H

103 103%
110% 111%
103% 104%

110% 110%
103% 103%

109%llo;v 10i<%109%
103% 103%! 102 103

Am. Sugar Ref.Co 74.374
3.175

78% Jan. 19 115% Aug. 25
103% 104 Do pref. 90 Jan. 19 107% Auk'. 19
81% 81% 81°8 82>« Si's 82% 81^8 82% 81% 82% 79% 81 Chicago Gas Co., trust reo'U. 83,35C 71%Jiul. 2 83%Aui{. 23
40'4 405e 4009 4m 41% 42^8 42% 43% 41% 43 41% 42''^ Colorado Coal A Iron 18,006 23% May 24 43% Sept. 28

•115V 116 115% 116 115% 11638 116'% 116% 115% 115% 115 1155ii Consolidated Gas Co 2,266 102 Jan. 1.'>!1I»% Aug. 3U
53% 51 54 >« 55 543b 54's 531% 55 54% 5538' 54''8 570t Distilling A CatUe Feed'g Co. 66,276 44% Mar. 9! 67% Jan. 7
H4'« 115 114 114%

133i«134»i
114 114%
134%134-a

113 114%
133% 134%

113 113% 112% 113%
133% 134%! 133% 134

General Eleotrie Oo 12.147 104% July 7 119% Aug. 19
0,801 91% Mar. 7|134T8Se^a7I3314 133>« National Cordage Co

121 122 121>al21>i 120 121% 119% 120 120 120% 118%120>4 Jo pref. 3,760 100 Jan. 4 128% Ang. 17
43)4 43 >• 43 >a 44

94% 94%
44 44%
95 95

44% 44!ic

94% 94%
44% 4498

94''e 96
43% 44>s
94 94 >(

National Lead Co. ........... 14,360 30% Mar. 24
1,965 81 Mar. 24

48% Aug. xa
94 94

*^ lBlM\'114*a J ^a/W^A ^>^#*«*««« *Baav»

Do pref. 99% Aug. 28
•12>4 12>!i 13 13

22>* 22>«
12% 13
22 22

•12% 13
•22 24%

12% 12%
•22 25

12% 12>E
•22 34

North American Co , 665 11% May 1{
425 19 June 14

1 18^8 Jan. 4
21'8 21-'a (Oregon Ituiirovement Co

Pacltlc .Mall

L 39% Jan. 4
80>i 30>4 30>4 80 >4

54H 55
30% 30%
54 54%

30% 30>l
64 54

30% 30%
52% 54

30% 30%
62% 83%

1,000 29% Sept. 1<

262,000 51% July £

i 40% Jan. 4
•63»« 54i« Pipe LlucCertiflcateeS > 64% Jan. IS
195 195 •191 196 195 195 194 194 195 195 195 195 Puillmau Palace CarCS) 340;i84 Jan. 4 200% May 11
•83'« 84 •83U 84 8338 83^ •8338 83% •83% 83% •83% 83% Silver BulUonCertlfloatee. ... 10,00<) 82%Aug. 12 96%Jan. •
351s 3d 35^8 35'e 35% 35 >i •36% 36 34% 35% 34% 34% ToaneBsee Coal ik Iron 1,.51() 31% July 11 50% Mar. 10

.102 105 •102 105 102 102 • 105 • 105 " 105 I>o pref
05% 95% Woatnrn Union Telerrspb...

10() 92 Feb. 23 108 Apr. SI
95 fl5>«l 95M 951V 95% 95%l 95 953* 95 95 V| 7.07.•> 82 Jan. 191100% Auc 16

'These are the pnoes bid ituil asked; no sale made. &Prioe.s from both Exobangei. x Kx dlviaeod. | Lowest is ex dividend.
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NEW YOKK STOCK EXCilANtJE PillCES (Contlnaeil)—liV.-iar/l^g STOCKS. (t Indicates actual sales.)

iNAcrm Stocks

U Indicates unlisted.

RillroHil Silorkii.

Albany & f^'isfiiiehamia 100
Atlanta & Charlotte Air LIT-.. -100
BeUevlUe & Soutb. III. pref....l00
Boston4 N. Y. Air Line pre! . . . . 100
Brooklyn ElevatedT 100
Baffalo Uoihester * Pitts 100
Prefirri-d 100,

Burl. Cciiiir Rapids &Nor 100
Oedar Falls* Minnesota 1001

Clevel.ind & FittsburK 50
ColnniMa & Oreenvllle pf 100
Dea Moines A Fort Dodge 100
Preferred lOOl

Daluth 8. Sbore & Atlan.H 100;
Preferred*! 100

flint & Fere Marquette 100
Preferred 100

eeorpia PacitioU 100
Green Bay Win.&St. P.tr.rect.lOO
Honnton & Texas Central 100
Ullnnis Central le.ised lines— 100
Kanawha A .Michisran 100
Keokuk A Des Moines 100
Preferred 100

Loolsr. Evans. <t St. Lo., cons. 100
Preferred 100

Mahoulni; Coal 50
Preferred 50

tfeniphis .k Charleston 25
Mexican National 100
Morris & Essex 50
. Y. Lack. A Western 100
. Y, & Northern pref 100
Koriolk& Southern .100
Peoria & Eastern 100
Pltto. Ft. Wayne & Chicago... .100
Benaselaer & Saratoga 100
Richmond Term., tr rects 100

Do pref.,tr. rectB 100

Sept. 30.

Bid. lAsk.

160 170
83

I
86

141
100
30
37

55

;i55i8

J 8!(»

20
J 12%
; 31 1«

150

34
39

Range {tales) in 1891.

Lowest.

leo Feb.

4'«
111*
5
90
12
5>s

20
t2
87

105

7
12

24
CO

100
109

123 Jan.
100 May
31 Jau.
351a Mar.
78% Feb.
36 Jau.
7"8 Jan.

150 Jau.
251a May
5 July

14 Aug.
6 Mar.

14 Feb.
18 Sept.
80 Mar.
7 Jan.
8I4 Apr.
3 June

87 July
10% Apr.
4 May
9 Mar.

20 Sept.
51 Aug.
7712 Feb.
100 Feb.

Bii^liesl.

165 Feb.

Inactive Stocks.

j[ Indicates unlisted.

130 Jan.
102 Jan.
32 Jan.
44 \ May
88% Juue
524 Aug.
778 Jan.

156 June
2519 May
imi Aug.
25 Aug.
1438 Aug.
3,'> >« Juue
281s Apr.
87 Mar.
7 Jan.

I3I4 Aug.
5 Sept.

'

06 Jau.
14 Jan.
6 Sept.

leij Sept.
26 May ;

60 May
|

100 Apr.
112i2Apr.

i.H

I914 2014
60 65

!13.» 11
152 153
175

314 Mar.
14319 Jan.
107% Apr.
15 May
5018 May
8 Juno

152 Sept,
164 Jan,

6i8 June
40i« June

5 Jan.
155 Aug.
II3I2 July
26 Jan.
61 Seirt. I

1534 Jan.
155 Aj.r.
179 Aug.

I

11 Apr. !

oflSj Apr '

Sept. 30.

Bid.

St. Joseph & Grand Island 100
I

St. Louis Alton & T. U 100
I

Do pref 100
! St. L. & San Fran. 1st pref 100
' South Carolina 100
I
Toledo Peoria & Western 100
Toledo St. Louis &. K. City^ .

Virginia Midluud 100
miso^llaiieous StockH.

Adams Express 100
AmericEn Bank Note CotF
American Express 100
Am. Telegraph & Cable 100
American Tobacco Co., pref. ..100
Brunswick Company 100
Chic. June. Ry. & Stock Yards. 100
Preferred 100

Citizens' Gas of BrooUlyu 100
Colorado ruel pref 100
ColumbusA Hocking Coal 100
Commercial Cable 100
Consol. Coal of Maryland 100
Edison Electric Ilium lO'i

Laclede Gas 100
Do pref 100

Lehigh & Wilkes. CoalU
Maryland Coal 100
Minnesota Iron 100
National Linseed Oil Co 100
National Starch Mfg. Co 100
New Ceutral Coal 100
Ontario Silver Mining 100
Pennsylvania Coal 50
1'. LorilhirdCo. pref 100
Postal Tele.graph—Cablell
Quicksilver Mining 100
Preferred 100

Texas Paciho Land Trust 100
U. 8. Express 100
Wells, Fargo Express 100

33
150

10

1147
49
120
S5I9

10816

35
160

17

Rnnqe (sales) in lS(-2.

Lowest,

103%

llS-'s
109

: 34
34
10
39
280

164
29 H 32

101 102
231s
63 66
20 25
22 25

74

9 Jan.
32 July
128 Mar.
75 July
1 Mai-.
17% Jan.
8ia Jan.
35% May

1471*1.1313 Apr.
501a 43 Feb.

12.> J116 Feb.
87i« 80 Jan.

96 Jan.
718 July

72 Apr.
8OI9 Jan.
aiM Jan.
99 Aug.
12 May

143 Jan.
26 Feb.
79% Alay
I714 Apr.
57 is Mar.
19% June
23 July
73

~

27
32
10

Bighttt,

lis
115

34ia|
12

I

41
i

3
16

57
143 <s

4
21

59
143

Sept.
Jan.
Sept.
May

371a Apr.
275 Feb.
Ill Feb.
37 Jan.
31a Mar.

16 Mar.
12 July
41 Apr.
110 Jan.

I014 July
40 Apr.
151 June
79 Mar.
41s Jan.

32 Sept.
26 Feb.
381s Feb.

1501s July
491s Jiuy

123 Aug.
83 July
108% Sept.
141s Feb.

104 Aug.
931a Juno
114 June
106 Sept.
18% Jan.

164 Seit.
29 June
104 Aug.
25 Aug.
6GI4 Aug.
25 Feb.
27 Mar.
82 Jan.
SS's June
4Gia Feb.
12 Aug.
451s Jan.

3001a Aug.
113 Jan.
871s Aug.
4% Juu*

2214 Jan.
loig Max.
(Kill JuItI
147 May

* No price Friday; latest price this week . lAotual sales.

NEW YORK STOCK EXCHANGE PliliXS,—STATE BONDS SEPTEMBER 30.

BECURITIES.

AtabBoia—Class A, 4 to 5 19u6
Oiits.'' E, 5s 1906
Class C, 4» 1908
CurreEcy fundine48 1920

ArkaEBas-6s,fund.Hol.l 8r<9-1900
do. Kou-Holford

1%. Arkansas Central KR
LcaUiana—7s, cons.. .........1911

t*t.tU'p*id 48..--. •

»ll!i!Oiiri-Fund.-, 1894^1896

Bid. Ask.

101 102
105 106
921s
94 97
Ht) 10

175 190
Hia

105
93

101

SECURITIES.

New York—6s, loan 1893
North Carolina—Us, old J&J
Fuudini; act 1900
New bonds, J. & J 1892-1898
Chatham RR
6i>ecial tax. Class 1
Consolidated 4s 1910
63 1919

Rhode Island—6s, cou.. 189,3-1894
South Carolina- 6s, nou-fund.1883

Bid.

103
30
10
15
3
3''>

93 1^ 100
125 127
102 ia|....,

2 I 3

Ask. SECURITIES.

S.C.(cont.)—Brown conpol.G3.1893
Tennessee —6s, old 1892-1893
Comi roraise, 3-4-5-6S 1912
New settlement, 63 1913
OS 1913
38 1913

Virginia—68, old
63, coasolidated bomls
68, consolidated, 2d series, rects.
63, deferred, t'st roc'ts, sta.mped

Bid.

9.>

02

101
101

Ask,

99

105
104
781*

New York City Hanfe Statemeat for the week ending Sept

24, 1803, is aa follows. We omit two ciphers(OO) in all cases.

inin amilttd.)

''•*' Exchange
I >:)tinual
1" & l»rover&'.
.' r-' dt Trarterfi

.^: iiuataot'rs

.National
>ow York
ri Kxchange

Bank o( N»ir York...
U»iiUattanCo
AldrchaiiLs'
MtKihautcB' .

Amdrlcu
Pnentx.
City
Trfti'.^'-miea'a
(;,"V,:.;

<i.ii;.rl

BuU-K
.Miii-I.ii

«r.",-i!

I.-.l .!(

t- ! •

A:,i„ii

h'',>a'- .'
v.'.".V.'"'III!

M. |. i "i.

1-.

^•••.' •...' '.""

(•-;.»; I.ir.""
Poo (lies' ."j;i.".i;;;;;;i
Nurth America.
Hinovcr
I''-ln«r _' i't?ns'..— . ..-,,.,.
-^ ^-^^an ]

MfcrkutA Falton
feu Nicholas
Hhoe 4 I^eather
Com Eiclmuge
Uontloental.
Orlentil._
Importers' * Traders'
Park
Ka»t KlTer "J,
I'uurtli National.

-

(•)n;iAl .National ..'
•'

' 'lonal.-.„I
•N uiiaL
' i.al
1 altii ;>..t:,r,ijal

>>. V. N»t'l Kxclmnire
llaironr
Naw Vol k County..."!
Udnaac-AiiK^ncjiu.
C.iM« Saiioiiai
*lfth Avei.ue
O^rBiaa Kxchaaice**"
0«!n»iiu ....."
VaW^atX .'-utos
Lluro.n...
«i»rr.i:,i ..

Pltlh N.iii,)niil'"

"••DMT* ;..;:"
euth Nktlmal. ::Wertan Nauaiwl....
Flnt N»uoiial.B'klrn
OoBliara KaUonal..

VwpitaL Snf^Nf.

Total

S
a.ooo.o
2.060,0
3,000,0
2,000.0
3,000,0
1.000,0
1,000,0
760.0
800,0
600,0

1,000,0
300,0
400,0
200,0
600,0
800,0

1,200.0
6,000,0
6,000,0
1.000,0
1,000.0
422.7

1,600,0
460,1'
300,0
700,0

i,coe,e
600,0
600,0
600.0
760.1.
6U0.0
SOO.O

1,000,0
1,000.0
300.0

l.SOO.f-
V.OOO.O

lifiO.O

U,20O,0
3,000,0
300.0
760.0
600,11

1,000.0
300,1;
360.0
200.1
760,0
SOO,C
100.0
300,0
300,0
600,0
>00,0
300,0
20fl,0
SOCO
300,0
600,0
300,0

3.10P.0
800,0

1,000,0

S
1.9(14,2
1,712.6
913,5

1,815,6
2,243.9
437,7

2,B0i<,4
Ifcti.S

e,i>8i,7
157.3

1,500,7

4'.!R,4

I.-5.S
67(5,0
70,5

494.6
2,J03,B
»,S!I2,8

1.6'i9,B
1,013,0
437.4
841,1
863,8
336,4
605,4

1,773,0
316,0
440,3
266,5
788.0
130,2
248,(1

1,295,1
271,0
428.'.!

6,405,0
2,033,3
130.6

1,795,6
619,(!
440,'.;

195.5
7.147,3

82,2
164.8
621.5
653.6
297,4

1.058,1
888,6
666,
620,2
610,3
407,0
450,6
286.0
6D2.7
369,6
301,2
847,7
222.3
7»3,6
130,2

L' ant

*
l'.J.f6t),0

1'2,265.0
7.li33,4

8,236,0
17.600.9
4.799,0

12.10f,fl
2.779,7

35.V86.0
3,843,8
6,490,1
l,8'.4,2
2,.'i30.0

1.152,1
8,658,4
1.679,1
3.401.2

17,975.0
18.'Hl.2
6,567,3
8.6-28.7
2,87-^7

13,436.1
6,OJS.4
3,366,8
6,089.4

15,P77.6
8.262,0
2,954,3
2.«,-,6,6

4.257,0
2,069,0
2.797,0
7,337,6
5.035.8
'2.100,0

22,686c'
26,014,1
1,1!U,-.'

2i>,U76.S
H',295,0
5,291,0
3,314,5

35,i;61.0
6,l;iO,7
1,553,6
3.938.0
3,193,3
•2,882.6

16,'2l'6,3

6,373,3
S,S'28.0
a,tl'2O,0

8,135.6
6,637,6
4,164,7
1,864,7
4,634,9
3,387,0
4,710,0
1,760.0

11.638,2
4,U54,0
3,264,0

SvscU.

it

1.870,0
1,836.0
1,16>),9
1,124,11
1,73'2.0

654,0
1,974.;-|

358.0
6,414,7
474.9
870.3
281,8
205.0
151.0
4f8,0
427,0
226.4

1,511,0
2,115.9

71S..7
1,108.7
229.8

1,329.7
857,4
148,8
498,8

5,004.9
416,5
417,4
178,3
413,1
83,4

374.0
907,1

1,216,9
1&4.'2

4.S63.(.
0,086,3

121,.T

4,360,1
1,811,0
l,003,il

475,1
3,356,7
473,1)
56.U

600,0
710.0
360,4

3,204,4
1,072,4
199,3
316,3

1,630,7
1,2^3,6
937,4
364,0
928,6
449,0
743.0
338,0
644,2
801,0
111,0

Le-}aU.

«
1,670,0
601,0
91)2,4
512,0

],;-!e(;,8

671,

u

1,789,0
324,8

2,744,0
7G0.O
811,7
156,3
310.0
1..9,0
3i<4.0
59,4

383,8
3,0 17,0

o87,3
947,8
602.'."

2,395,7
G7U,8
3'<6.9

708,7
1,03 1,'2

413,3
381,4
453,2
727.0
369,1
437,0
363,0
244,4
2ii2,7

1,494,(1
2,621.7

136,i
1,413.1
1,378,0
611,0
433,4

2,83'2,6

674,9
333,6
150,0
137,2
209,2

1,366,3
449,4
486,6
631,2
605,1
411,2
341, '2

312,0
610,5
184,0
606,0
18O.0

3,194,8
340,0
277,-

466,857,7 TiuiiiolMjsgiB ^8^:522:5

11,810,0
11.030,0
8,022.0
6.4'2fl,0

l«.b'()9.5

4.6ia.O
12,631.9
2,967,0

28,140,(1
4,547.3
5,005.8
1,84h,7
2,460,0
l.ou;,2
3.32.1,5
1,88 i,8

2,51(1.0
16,610,0
ll,2a3,l
4.840.7
8,79-2.3

3.117,9
15313;4
6.2.<3,8

3.!&0,2
4,901,7

1S,«8'J.6
3,290,0
3,155, '^

8,115,0
4,188,6
2,1S6.1
8,273.0
8,197.0
6,806,6
2,020,0

2'2,-i67.0

30,806.6
994,7

21,488.4
12,074,0
8.-25S,0
3,a76,8

34,u31,4
5,471,9
1,183.9
3.154.0
3,608.3
2,720,9

17,843,-2
5,914,7
3.356,9
3,6>^o,8
9,485,8
6,571,9
4,»0-.',3

2,033,4
6,632,8
2,54'2,0

6,317,0
1,681,0

13,116,7
5,011,0
1,733,1

New York City, IJ-nton and Plulndelpliia B^-iks:

<7<ili!ta( 4
,BA^SS. S'trxtltu. fjoans. Stteeit. i^^'.galt, iD^vtinf.i.^ .li'i:'''. n
,
CVirinju.

N. VopU.
Ai.g. 27...
Sent. 3

10...
" 17...
- 24....

I^oAton.*
Sept. 10....

•• 17....
" 24....

St'pt. 10 ...
- 17....
' 24....

I27,m.'?,3
1-27.813,2
I';7,8l3.2
l'27,813,2
127,813,2

490,
187,
i'<2,

175.
166,

61,642,9 167,
64,642,9 184,
61,643,91163,

35,793,7 1 110,
35,793,7:111,
35,793.7 11(1,

667,7
,1(11.7

.120.4

.311.5
,6S7,7

,051,0
880,0
,371,0

,6=3,0
,081,0
,818.0

81,769,3
79,557,1
76,577,9
75,711,9
73,143,0

9,B7(i,0
10,002,0
10,182,0

« I

67,3-18,9 ,'il-'

55,3-21.7 50.3

53,230.3 500,
52,126.sl'491,
51,73.-',8 18J,

6,337.0
6.0'i.8.0

6,731,0

,0-t!, 3 5,354,0 5J,^.5->-,9
,U05.2;o,4'2-).8 667.361,0
128.9 5..S33,4 651,541,8
.S3o,bi5,6J3.6 6-<7. >!!>,»
522,»:5,615,2 638.9391

.311,0 4.887,0 77.6a9,

.oj«.o'4,8i(),o: a2.ie;-',4
,3J7,l;|4,863,0 8i,'ilit,t

,432,0,3,618,0
,954.0 3,549.0
,9lf.,OI3,552,0

34.8,19.0 117,432,0,3,618,0 5«,479,«
33,138,0 116,954.0 3,519.0 69,627,6
3-/,l66.J 111.81.'.,OI3,552,0 7 1,879,4

• iVe omit two clpiKra in all tdcje Aj'trca. t Ina!a(tl.i2, for BuiLon and Ptilla"
aeluUia, ttte itom " diio to other bau<d.^'

Miseellaneons and Unlisted Bonds.—Stock Ex. prices.

.>li(«cellivneaas Uonds.
Aiiiwr. Water Works—lat, 6s,
lat cons. 5s, g

Ciihaba Coal itin.— Ist g. 7h..
Ch. Jun. & S. Yd.-i.-Ool.t.g.,58
(.^uloiado FuL-1—Gen. 6s
C'oi. &lIocic.Coal JS I.—6«, g.
(Jonsol'u Coal—(Jouvert. Os..
Cons,(;ia-( Co..Ch(c.—Ist gu.58
UeliT.O. WacWKs.—(ien.,5.53
Ellison Elec. 111. Co.—l»t 53
KciuiiableU. & F.—IstUn
li.-nderdoii iiriilge—lat g. 6s.
lluiiokeu Laud& Imp.—jf.53.
Mutual Union Teles;.—6.1 g
National Siarch Mfg.-l3l,U3.
NorMiw6st»ru Telegraph—78
HeuriaWaior Co.—(>., g

110

ids'

88=4a.

i04"b.
loijiab.
1U8 b.

ilf'b.
105 a.
107 ".b.
100 b.

^liMcellaaeouii Uondi*.
fo-jpla'a (ias Ji C. } lit g. 6.i,

Co., Cliloago ... i 2il g. 69.
Pleas. -Valley Coal— 1st g. 6s.
Procter A Uaaible-lst,g..e<.
aocunty (Jor. 1st coo., g., ( «,,
Westwi'o Uuiou ^el«,^''U-7s..
Wheel. L.E.&P.CoaU;ist,g.Os

UiilUced lioiidri.
Ala. «fc Viok-s.-(Jojidol. .IS, g..

Vlck.s. & .Merid., l.Htds.."...
Atlant.1 & Cliirl.-Ist 79
Coiustook Tunuol—I '10. 13...
(ieorgia Paciiic— Ist 8s g

2il luort. iacotue -

ConsoLSg -...—. .—..
Income 03 ....• ..

Mem. «fe (Jharle.suin—(}on.7 g.

102 lab.
93 b.

li'o .
96(-j-,.

Il2i,l'>.

72 b

90
100
113
16 b.

1-J3=4:..

'sli'iib.

9 !>.

93 b-
NoTB.—"fl" Indicates orlcofcM; "o" orioo astaid. • Latest priou thi3 wuet
Bnak Stock List—Latest prices of bank stocks tliis weaa,
UA.^ ti.a. aia. .&.•&.

Imerica
Km. Kxoh..
Bowery-.- ..

BrotidwiKy...
Batcha'JfcUr.
CejiLral
t!lia.s6 .-,.
Chatham....
(Jliumical-.—
Ully
Oiliseas*
Colaiubia
Commerce...
Cloutuieutal

.

Com biich...
Depii.sit
filial Klver..
lltli Ward...
Filth Atb....
fifth
First
First N., 8. 1.
14th 8tieet.
J'ourth

199
137

BANKS. I Bid.

Sallatln
GarHold
<^rman Am.
German Ex.
Germauia....
Oreenwloh...
Hanover
Hud. Klver..
Im. <fc Trad's'
Irving.
Leather Mis'
Lincoln
Manhattan...
MarkotA Fal
Meohauios'..
M'ohs'A Tr»'.
Uercaulile...
Merchants'..
Merch'ts Ex.
Metropolitan
Metropolis...
Mt. Morris ..

Murray Hill.
Naaian

310

iVo'
33U
330
150
340
160
600
180
240
410
I82J4 .

226
'

180
180
220
116
129

6
400
280
300
166

375

630
200

333
200
•200

230
15S
136
12

BANKS. , Bid. Ask

New York..-i.~
N.y. County. U2o
iM.Y.Nat.Kl.ll3'.) 110
Ninth :1'21 125
19th Ward..il7u
N. AmerluiL. 163
oriental 230
PaclHo IvO
Park 305 315
People's 300 32 s

Phonlx 1'20

Piodiioe lix. 130 135
Keimbilo 170 " 172
.Soaboard |173 18(1
becond. ...... 1323
Seventh Il25
Shoe&Leath. 162^ 169
St. Nicholas. 130
State of N.Y. lis
Tbird 107
Tradesmen's. 109
linlid St&tee 210 22S
VTisstera 121 126
Weat aide— --''5
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BOHTON, PIIlLVI)b:Ll»HI\ AND liVLTlllUKK SrOCK .SXCIiANUEH.

Activs Stockti
f Indicate* unlUled

tT* Sbare Prices — not Per Oaataai Prteaa.

Ratnr<t»y,
Sept. 2*.

AtOh. T. A P. Fo (llotlon).lOO
Atlantlo A I'hp. ' 100
Baltlnjorn A Ohio ( Ball.).\00
1st pri'tprreil " 100
2.1 iiriifiTrfil " 100

n " " 1 >i V t BotloH) .100
'• 100
" 100

C ,
" lOO

i'l " 100
Ohio. " 100
Obio. ; i-.(Pha.).ioo
onto. & W. hlHh.(Bottim).100
Olpvffl. A Cmitou •• 100
Prnf«rieil.... " 100

i'ltohl.urK prKf. " 100
n. A I'cre MBiq. " 100

Proffrreil " 100
Bant.AHr.Top.fPhila). 50
PreferriMl " VO

! .1.1.1, v^Mey " 50
Ural (Boslon).lOO
utral " 100

,. liUK. " 100
(•rodTrcd.... " 100

Horthi'm ffMitral (»«/«.>. 50
Wjrlbi^rn l'aolll«ri'/n7a.;.100

Preferreil " 100
O'.dCoIouy.... (BoatmD.lOO
i'«nDsrlvanla.. (I'/iila.j. 50
Pblladel. A Erie. " 50
Plilla.AReadlnic " 60
flriiiiQilt Brunch ^Boshm;. 50
Onion Pai'lllc " 100
OalteiU'os.ofN.J.fPAi/o.JlOO
WMtorifN.Y.>VPar/'Aaa.;.XOO

91i>eellane.>n» Mtocke.
Adn.8as'TKeaD.'U BostoHj...
Preferreil "

Bell Teltiivhone .. '• lOn
BjiU A Montana " 25
Butte A Boston.. " 25
Oalumet A Hecla " 25
Canton Co (Ball.J.lOO
lonsolMateilUas " 100
Irle To'icnlione f Batlon) .100
<ieuenil KlfClric.. " 100
Prsrerred " 100

Itaoison Storp .Ser. " 50
liehl'hCoalA.Mav "PAiJ.y 50
S.Enj:.TeU>iilione/B'<«('n;100
Rorth AiuiTicau. fPhit.).lOO
WaatEDdLaud.. (BosCn)

* Bid uud uBkpd prioes;

ST'* 370*
•4

203 208
'180 181
178 176
•10'6
•41 42
97^ 97%
78'« 78\
•47 80
•5 6
nsH
•84 80

' 18

35% 35>«
5U 5U
(J0>4 60>«

129
*14i« 15
SI'S 37»«

•i)0>« 91

Monday,
Sept. 20.

S7i« 3ft
•1 v*"*

•03
130

121
202 203

181
175^ 17B
10 10
4m 4m
97°g 9S\
78»» 79««

'•5 0"
*18»4
84>« 85

3708

•93ii

88>«
4>«

Tueadny, Wmlnniiday, Thnrwlay,
Bopt. 27. Huiit. 28. Sept. 20.

203
180
17d
•18<«
•41
9714
79%
"5"
'I8I4
84

121
•i03
IWO
170^
10>«
42
9!j>«
79>«
49

37»» 37%
4i«

*93>a 98

'.'.'.'.'.'. lii'
•^03 204

181
178>«
17
43
97>t

77 •«

...„

84 >«

Id's 183s
40 4938
ISO's 180>4
55 S5>«
*30 ...

i»H 29>e
•6 7
37''9 38

•227 '•227%
•7% 8'a

100 loo's
103 >4 104
201 "a 202
30 30
8 8

278 270

91
67»a

4.1 "a 45 'a
lUi^lU's
US'* 118>a
17 17
•5309
•57i«
12
•17 17'4
no Bale waa

CO

75
35>a 35%

86>«
59O8 59%
127 127
•14 15
37^ 3S^
90
•65
180g 19
43°s 51

• 181
55'4 S5>«
•29
as'itzs'jte
•6 7
38^ 38»f
228 228
•7% 8

109 no's
103>« lOSis
20014201
30^ 31't
8 8

277 278
•71 73><
59>« 59%
45-'9 45%
114 ll4»o
11838 11838
"17 IT*
•33»8
'57^
127« 13ie
17»8 IT*

made.

75
38'*

55% 85%
69^8 6978
127
'14'*
37 "4

90

15
380|.

90 •«

178
•l(i

42
97

X77
•45
•5

81 84

78

eaw
59>« &90»

12'.l 129
ll"* 14^
37^ 88>«

18% 18%
49% 50''8

180 180
65>4 65'*
•29 ...

287,e28t3,g
•8 7
38 >8 3808

'227 '< 228
•?'« 8

1)0

0.^

90
85

110%
104
201
30%
8%

'276
•71
58%
4579
113%

•16%
53%
57 »3

ni'4
101
202
31
8%

280
73
59 ><

45''e
114^
US'*
17>«
.^3%
58

183a 18%
4'.>'>' 50

18014 181
55 >« 85»B

37% 87'«
4 4

i'so" '.'.'.'.

121
203 203
180 l'*0
178 179'4
16<« IB>t
42 43i«
9'% 97%
7714 77%

49

n8>«
84 £4

Friday.
Sept. 30.

37% 88>4
4'«

*92>« <IJ<9
•133 i:t8
ISO
203

• 180
179»« ISO
17 17
43 43
9708 98%
77'4 77%
•46 50
•J 6
•18%
84 84

Balei
or the
Week,
Share*.

80,532
280

Banita of aalat Is ISM.

Iiowaet.

28'8 29»ie
7

38 38%
227 '•229
7% 7O8

llQisllOi*
104 104
-.20 1 1« 202
31^ 32
9 9

277 277
' 74
58'9 SB's
45% 45'8

113>« US'*
' US'*
•lei^ i7»j
53% 54
•5S 60

17'4 l?"* 17'4 I7I4

74
•35 85%1
55 <• 55>«
59 59%
127 129
'i*.H
38'« 39'«
90 90 >t

65 08
18>a la's
49% S0i«
180 180
5^'4 55'!
•30 31
28'i« 29
•« 7
88>4 3SI4

'^27 227 1«

'7'e 8

irgialiois
lu4 104
201 'a 202
30 3i

277 2S0
•71 74
58% da's
*45i« 48
112% 113

118
•17 171a
53»9 535^
SSia 60
•12'^
17'e 17%

35% 35%
58%

69 S9>4
120%

•14%
38<« 41%
90 >4 96
•61% 68%
18% 18%

50't50
181
55% 55%
•30 31
23'io28l'i8
•6 7
3S'8 38%
227 227%
•7% 8

112
11

1,34N
160

1,551
21.161
4,500

206

487
245

1,651
64

2fO
27,330
2,305

50
2,05-<

20,084
55

6,799

123,631

1,674
9
30

82% May 31
4 Mar. 9

84 Jan.
130 Jan. 12
116 Jan. 18

Jan. 8
Jan. 5
Inn. 2H

15% Bopt. 17
33 Jan. 2

109
173
150

Hlfheal.

46% Jan. 4
5^8 Jan. •

100% Mar. IS
135 Kflb. 1«
123 June IS
209 Mar. •
183% June 30
185 June 23
IH% Jiir.nSl
43% June 33

95%S«pt. 151110% Jan. 38
75% Apr. 2 84% Anx. t
48 Kfll). 25' 55 Mar. 81
6% July 28i 8 Feb. 13

17 Hept lal 23 Jan. 4
80 Hope. 12 92 May 18
17 Bopt. 151 28% Mar. 38
74 Auk. 27
26% Jan. 27
46% Jan. 21
80% Jan. 13
112 Mar. 14
14 Bopt. 15
31 AiiR. 25
75 May 4
63 Jnly 13
17% Sept. 10
47% Kept. 21
104% Jan 5
53%tS(fpt. 15
31 B^pt. 20

19i>^ Jan. 19
5 Mar. 29

108% 109'4
102'4 103%
201 202
sola 30%
•8% S's

277 282
•72 73
•59 59%
•45% 46
112%113
118% 118%
•17 17%
•53% 54
•61
•12%
17% 17%

14,235
695
2;i7

4.337
1,202

48

800
7>t

4,100
25
50
68
114
550

1,413

87 Apr. 6
37% Apr. 19
56 Bept. 23
62% Feb. 11
137% May 17
24% Jan. 4
54% Mar. 8
114% Jan. 9
69% Mar. 10
26% Jan. 5
72% Jan. >
1^ May 11
57% Jan. 3
40% Mar. 8
34% Feb. 11
7 Keb. 15

36% 8npt. 131 80% J in. 4
l223%Mar24 232 June 17
7% June 6 10% Feb. IS

78»B Jan.
90% Jan.
192 Mar.
30 Sept.
7 July

253 Feb.
60% Jan.
43 Jan.
43% Jan.

14% Feb.
43% Jan.
50% Feb.
12 .May
16% Jan.

115%
107%
210
45-'9

17%
300
73
61%
47%

AoK 25
A1117. 19
JnQ. IS
May 28
Jan. S
Aug. 15
Aug. 33
Aqk. is
July 14

21 May 13
55% Fell. 13
60 Bcpt 29
18% Jan 3
20% May 10

Inactive Stocks.

Pricu of Sept. 30.

ASanta A Charlotte (£al(.).100
<i08ton A Providence (Bo«(on). 100
Camden AAtantIo p(. (f>Ai<a.). 50
Oatawlsaa " 60

1st prpferred " 60
8d preferrod " 60

Crantral Ohio iBatl.). 60
•Jharl. Col. & AuKusta " 100
Connecticut <& Puss. (£o(<<m). 100
Connecticut River... " 100
Delaware .t Bound Br.(/>A»/o.).100
nar.rort8.Mi.JovAU " 50
Can. t"yFt.tj.A:Meui.(.Bo»(on).100
Preferred " 100

K. (;ityMem. ABIrm. " 100
Little Schuylkill (PhUa.). 60
Manchester & I>aw.. (£ox(on).100
Miryland Central (Bait.) 60
tliue Uill A B. Haven (PMla.). SO
Nesnuehouluif Val " 60
Horthern N. H (£o«on). 100
Korth Pennsylvania. {Phila.). 50
Oregon Shcirv l.inp...^£oiton>.100
Pennsylvania AN. W. iP/iila.} 50
BaielKh A Oaatou (Bull.) 100
Rutlanil (JBa«(o>t).100
Preferred 100

Seaboard A Koanoke. (Ball.) 100
l»t preferred , •• 100

WesiKBd (BosUm). 80
Preferred " SO

West Jersey {Phda.). 50
West Jersey lit Allan. •' 80
West<»rn Maryland.. {Ball.}. 60
WUm. Col. ii AUKuata " 100
WUniliiirfnAWeMon " lOO
Wlacou^in Central... (i(o<<on). 100
Preferred •' 100

Woro'et.Na«h.ARoch. " 100
MIHC'KtXAHKOUS.

AUonez MiniuK (Boston). 25
Atlantic Mlnlnir " 25
Balliuiore Traction.. (Ball.) 23
Ciiy - . i KK... (Ball.). 25
Bi (Button). 50

" 10
10
25
38
8

351
100
28

Oeiii.-iriiiiii .>iiulnc...
Fort WuyueKleetrlc?
Franklin Mlnlnn
Fr • • 'MyL'nd
11

Bid.

81

71%

A8b.

82
'.S5U

27
»%
60%

58% S9
52

Inactive stocks.

128

73
83

85%..
21 23

51

4
70

71%
87
61
30
13

108
110
18

750
914
36%
76

6
7
12%
12

K.)ai .-I :
-'< .Siiniujr.... *•

Met.Tiuc. Co (PAifo.)
Morris. anal (luar. 4. (J'/ti(u.). 100
I'rerern il jtiiar. 10 " 100'

Osceola MiuiuR (.Boston). 251
PaUmau I'lilace Car.. " lOO'
Qalucy Miuinj.- " 25
Tamarack MiLint'.... " 25
lliBmiiim Kle. Weld'g. " 100

73
10

'so'
201
29%

194

72
87%

25

goc
10
27%

Bid.

10
64%

38%

5 82
( 58

10%
65 .

2%
30 ,

82%
58%
117

94

"6i

M05
§122%

103
103
92%

Thoni.Europ.E.W6ld11 (Bo«(i>n) 100
1 United Gaa I mpt. ( FMl.)
Water Power t«os«on). 100
Westlne. Kl. tr. rcc.11 " 60

Bonds—Boston. „„ ,^,
At.Top.AS. K. 1 OO-y r.4 g. , 1989, JAJ
100-year income 5 k., 1989.8ept.

Bnrl. A Mo. Kiver Exempt 6g, JAJ
Kon-exempt Os IPlH, JikJ
Plain 4» I'JIO.JM

^

Chic. Burl.A Nor. 1st.'), r;i'J6,AAO:6103%
2d mort. Os 1918, JAD
Debenture 69 189U, J&D

Cliic.Burl.AQuiucy4.'<..lit22,FAA
Iowa Division 49 11119, AAO

Chlc.A W.Mich. (?en. 5s, 1921, J&D
Consol. of Vermont, 58. r,il3,JitJ
Curreut Kiver, l8t, 5s..1927, A&O
Det. Lans.ANor'n M. 78. 1907. JAJj
Eastern 1st mort. 6 p., 1900, MASi
Jree.Eik.AM.V.,l8t,6s.l!»33,AAO 5
Unstamped Ist, (is.... 1933,AAOS

K.C.C.ASpriui(.,lst,5g.,iy23,AAO|{ I 90
K. C. F.B.AM, eon. Os, 19-28, M.VN|5 103
K.C.Mem. A Blr.,l»t..'>s,1927, MAS
K.C. St. Jo. A C. B. , 78 . . 1907, JAJ
L. BockA Ft. 8., Ist, 7b. . 1906, JAJ

1

.

Loul8.,Ev.Aat.L.,l8t,6g.l926,AAOSllO'a
2m., 5—6 K 1936, iAo;5 >

Mar. H. A Out., 68 1925, AAOjS I

Extcn. 69 1923,J&DiJ
Mexican Central, 4 e... 1911, JA^IJ 36%

Ask.

107

iv
•'

l8t conaol.Incomes, 3 K.non-cum.S 26
2d consol. incomes. 3s, uon-cum. 15 : 13'a

N. Y. AN.EUK,, Ist, 78, 1905, J&J|5ll9% 121

8
12%
13
6

10%
149

152

30%
195

163

Istmoru 68 l»05,JiJ
2d mort. 68 1U02, FiA

Oeden. A L. C.,Cou.68.1920^4*06
Inc. 69 ^1920

Rutland, l8t, 68 1902, MAN
2d, 58 1898,FAA

Bonds,—Philadelihia . .
Allegheny Val.,7 3 IO9, 1H96, J&J
Athintic City l8t 5», t,'., 1919, MiVN
Bclvldere Del., 1st, li».. 1902, JAD
Catawlssa. M., 7s 1900, KAtA
Char. Cln.A Chlc.lst 5g, 1947, (J—

J

Clearfleld & Jeff., Ist. (is 1927,J.vJ|
'connecting. Gs 190O-04, MJsB'
Del. i B'd Br'k, 1st, 7s.l906,FAA
Ei8ton&Am. lBtM.,.'>s.l920,HAN
Elmir. A Wilm., Ist, Os. 1910, JAJ.
Buut. A Br'd Top.Con.Ss.W^AO
Lehigh Nav. 4'a8 1914, U-J

I

2d68,euld 1897, JAD
I
Generalmort. 4%8, K.1924,(J—

F

ILehlgb Valley, 1st os. . . 1 s98, J&u
I 2d 78 1910, MAS

Consol. 6 1923, JitD
North Pcnn. iBt, 7B....IH9(i, M&."«

1
Ceu. M. 78 1903. JAJ]

jPonnKylvania gen. Os, r..l910, Var
ll Consol. Os.c ..1905, Varl

hill. 113
(U)5%

101%

no's HI
10.'i% 106
110
118

Bonds. Bid.

ill

113
106
113

87>«
76^
69%
ei

87
76%
69%
00%
106
131%
120

I

1' 8 ......
IO.i%
101 •«

115%!
62

I

109 112
105%
101a
106 108

(

117 |....~
97% 102%
101 •« 103

105%
103%

96
12 7

U13e
119%
10J% 104%
llOS,; 1

llos 111-*
103% 106
U2%i
133 134
I3u%'l31ia
113 I ....

128 128%
129
120 >« 121

Penna. Consol. .59, r 1919, Var
Collat. Tr. 4% g 1913, JAD

Pa. A N. Y. Canal, 78. ..1906, JADi
Consol. 3s 1939, AAO

Perklonieu, l.st 8er.,59.1918, (i—Ji
Pu ila.A Erie gen. M. 5g. ,1 920,AAO
Gen. mort., 4 g 1920, AAO'

Phila A Read, new 4 g., 1958. J&Ji
Ist pref. Income, 5 g, 1958, Feb ll

2d pref. income, 5 g, 1958, Feb. 1:

3d pref. incomef 6 g, 1958. Feb. 1

,

2d, 78 1X93, AAO
Consol. niorl. 79 1911, JJiI)|

Cousol. mort. 6 g 1911, J JiD
ImprovementM.!; g., 1897, AJtU
Con.M.,5 g..stiimpea.l922,MJiN

Phil. Wilm. A Bait., 49.1917. AAO
Pitts. C. A St. 1.., 78. ...1900. FAA
Po'kecpsie Bridge, g.l93(>, FAA
8chuyl.R.E.Siae,l9t5 g.l935, JAD
8teuben.AIud.,l8tni.,5». 1911.JAJ
United N. J., 6 g 1894, AAO
Warren A Frank., Ist, Js,1896,F&A

Bonds,—Baltimore.
Atlanta ACharl., lat 78, 1907, .' «J
Income 68 1900, AAU

Baltimore A Ohlo4g., 1936, AAO
Pitts. A Conn., 5 g.. . 1925. FAA
Btaten Island, 2a, 5 R.192>i. JAJ

BaLAOhio S. W..lsi,4'sm'. 1 990. J A.I

CapeF.AYad.,Sor.A..0g.l9l0, JAD
Series B.. 6 g 1916. JADj
Series C, 6 g 1916. J.VD

Cent.Ohio,4%g 1930, MAS
Charl.Col.AAug. 1st 78. 1893, J.U
Oa. Car. A Nor. Ut 5 g..l929. JAJ|
North. Ceut. 68 1900. JAJi
68 1904, JAJ
8erie8 A, 5a 1U26.JAJ
4%8 1925, AAO

Oxf.AClark.,lut.gu.,0g.l937..M.vi.V
:Pledm.ACum.,l9t, 3g.l911, F«A
Pitts. A CouuoUs. l.^t 7s. 1898. JAJ
Virginia Mid., lat Os... 1900, .MAS
2d Series, Os 1911 MAS
3d Series, 0» 191(>, MAS
4lh Series, 3-4-5s 1921, MAS
5th Scries, 5» 1920, MAS

1 West Vu. C. A P. l8t, g. till 1. JAJ
West-. V.C. Cousol. g.l914, JAJ

I Wilm. Col. A Aug., 08. . 1910. JAD
I

IIISOELLANKilOA.
Baltimore—City HailOs.litOO.ii—

J

FundlngOs 1900. (J—

J

West .laryrd KR.Ua..l90J, JAJ
Water Ss 1910. .MAN
Funding 58 1916, MA.V
Exchange 3-.«8 19.'I0,JAJ

VirgmlalStatoi .39, vow. 1932. JAJ
Chc.4ai>pakeOue.6s 190J, JaU
Cunssl. Oas,64 19l.», J,vt>, ..- .,

5» 19J9.Jj<J 100%|l01
IKqultable Uaa, Oa 191.1, AA >

91

94
93
93

102 I

.01% 103
lia%
118 118%
110%

98 I

113% 113%
1'2 114.
109% 110

93%' 99>9
108% 109%

118

lis

i'24'%
10u%
-4'*;

108%|
114

Hi

130.

115

74%

lis"

1 UnUatfcL t Acd aocroed Interest. ;__ \ itttl prloe this week.
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NEW YORK STOCK EXCHANGE PRICES (Continued).—4a7TF£? BONDS SEPT. 3», AND FOR YbAR 1899.

KAILBOAD JlHD HISCEL. B0ICD8.
Period. Sepl.SO\ Lowest.

I Oiof'tifl Range (sola) in 1892.

Q-F
J A J
Sept.

J &
A A
J &
M A

Q-J
MA N
J & J
Q—

M

MAS
J & J
J A J
A 4 O
aSi N
M & 8
J .Sc J
J di J
J & J
MdE NMAS
F & AMAN
J AD

8338
58 >«

68^1).
llisb.

120 a.

106
lOliflb.

73%
»116 b.

122'8b.
11138
110 b.
Iu0»sb.l

J
J
J
J
J
J
J
J
J A

AA OMAN
HA N
Oot'b'r
J A J
A J
A J
A J
A J
A J
A J
A J
A J
D

Q-F
J A D
A A
A &
MA
MA
F A
M A
J
J AMAS
A A O
J A D
J A J
J A D
J A J
A A O
April.
FA A
F & AMAS
J A D
MA
" A
J A
A A
J A
M A
J AMAS
J A DMANMAS
A A UMANMAS
J A D
J A J
J A J
Q—

F

J A J
J A J
J A 1>

<i-J
A D

A A O
J A J
J A J
J A D
J A J
F A A
J AJ*
A A O
F A A
J A JMAN
MA N

109'8
117 b

103'«b.
79'8
7914
80 a.

122 b.
102)4^
106'sa.
93 b,

881a
lldisb,

Jk.mer. Cotton OH, deb., 8 g.l900
At.Top.A8.F.-100-yr.,4g.l989
100-year Income, SB 1989

AtL A Pao.—Guar, 4 K....1937
W.D. Inc.. 6b 1910

BrooU'n Elerat'd 1st, 6, g. 1924
Can. Soath.— 1st gnar., 5b 1908
ad, 5b 1913

Cent. Ga.—8 A W. Ist oon.58,'29
Central of N. J.—Codb.,78.1899

Oonaol., 7b 1902
General mortKaKC. 5 K--1987
l«li.AW.B.,cou.,79,a8'd.l900
do. mortgage, .^8 1912
Am. Dock A Imp., 58. ...1921

Central Paciflo-Golil,68..1898
Cbes. AOhlo-Mort.,6 g..l911

l»toonBOl.,5 g 1939
Ohn.ihB.H 1992
a.AA.DIv.,lBtoon.,2-4g.l989

do 2doon.,4g...l989
Ohio. Burl. A Q.—Con., 78.1903
Debenture,.'58 1913
Convertible 58 1903
Denver Division, 48 1922
Hebraska Extension, 48.1927

Ohio. A E. ru.—l8t,s.f.,68.1907
Con801.,6g 1934
General couBOI. let, 5b.. 1937

OtaloagoABrle- iBt, 4-5 g. 1982
lHOome,5B 1982

QUc. Gas L. AC—lst,5g.l937
Ohio. Mil. A8t. P.—Con.78. 1905

iBt, SoiithweBt Dlv., 68.1909
let, So.Mln. Dlv., 68. ...1910
iBt.Ch.&Pao.W.Div., 58.1921
Ohio. A Mo. Riv. Dlv., 58.1926
Wis. A Mlun. Dlv., 5 g..l921
Temiinal,5 g 1914
Oen. M., 4g., series A. ..1989
UlLANor.— 1st, con., 6s.l913

Obio. & N.W.—Cousol., 7b. . 1915
Coupon, gold, 78 1902
Sinking fund, 6s 1929
Sinking fund, 5s 1929
einklDg fund debeu^ 58. 1933
S5-year debeuture.S 1909
Biteuslon, 4b 1926

Ohio. Peo. A St. Louis—5 g. 1928
Ohio. R.I.&Pao.—68,ooup.l91"
Extension and col., os... 1934
SO-year debenl. 58 193

Chlo. 8t.L.APltt.-Con.,5g.l932
Ohio. 8t. P. M. A O.—68. ...1930
Cleveland A Canton—5 .. .1917
0. C. C. A I.-Cousol., 7 g.l914
General oonsol., 6 g 1934

CC.C.A8t.L.—Peo.AE.4s.l910
Income, 48 1990

OoLCoal A Iron—6 g 1900
Col. Midland-Con., 4 g...l940
Ool.H.Val.ATol.-Con.,5g.l93l
General, 6g 1904

Denver A Rio G.—Ist, 7 g.l900
lBtconBOl.,4 g 1936

Itet B. City A Alpena-e g. 1913
DetMac.AM.—I/dgrant8.1911
Dnl.8o. Sh.A Atl.—5g....l937
B.Tenn.V AO.—Con.,5g.l93B
Knoiville A Ohio, 6 g...l925

SUt. Lex. A BlgSan.-S K 1902
Ft W. A Denv. City—6 g..l921
e»l.H.A8an An.-W.Dlv.l8t,5 g.
Han. A St. Jos.-Cons., 68.1911
Illinois Central—4g 1952
Int A Gt. No.—1st, 6 g 1919
Coup.,6 g.,tr.rec.8tmpd.l909

Iowa Central— Ist, 5 g 1938
Kentacky Central—4 g igg
yingBCo. El.—l8t,5 g....l925
XAOledeGaB-lst,5g 1919
take Erie A West.-5 g 1937
ti. Shore—Con. cp., 1st, 7s. 1900
Oonsol. coup., 2d, 78 1903

longlsl'd- iBt, con., 5 g.. 1931
General mortgage, 4 g..l938

IiOias. A Nash.—Cone., 78.1898
H.O. AMob. Ist, 6g 1930

do. 2d,6g 1930
genewl.eg 1930
gnllled. 4g 1940
Ma8h.Fl.A&h.-l8tgtd.5g.'37

Ljuls. N.A. ACh.-lst,6s.l910
Oonsol., 6 g 1916

lAmls. 8t L. ATexas—6g!l917
S?2' *^le^»««<l—l8t,6g.l908
8d,6B.,..,..,..,,.,___^_^ 1899

Mich. Cent.—I8t,con.,78.!l902
Oonsol., 5b 1902

MtLLakeSh AW.-lrt,6g:i921 M A
M^AT* '??••/ « 192U;F& A

i?'..*
^•~^'" *»' S 1990 J AD

W~p~i8;,:iVV -^-.1990F a a 40^
£l>r. *^^"' *'"'•' S g. 1920 M A N -11 1 b.

K/^vy--";-; .-.1906 MA MniS b.

«S«i^^~'.,'t"-'*«-1938F A A 97>4b
- Me!:teoaed58 1938 J A J;105'ib:
AOTS—

'

1113jb. 107>4Jan.
81% Feb
53 May
67 July
10 Aug.

Ill Jan.
IO519 Jan.
100 Mar.
67 Sept.

1 15 Jan.
120 Jan.
109 >s Jan.
1091s Jan.

,
94 Jan.

109'«b.il05J« Jan.

121
102
102 >«

46%
91 a.
127 b.

114>tb,
II714
109 b.

102 i«b,

107 b.

107 b.
gii^b.
114 b.

138 b.
127 b.
*113 b.

109 4ib,

•lOS b,

lOSisb.
96 %b.
9tf58».

121'sb.
101
95i«

*ilO b.

121 b.

91>ib.

109 Sept,
llAiaApr.
103 >« Jan.
79'* Sept.
76 Jan.
75 >« Jan.
121 Hi Jan.
101 Jan.
106 Sept.
9119 Feb.
87 Sept.
112i«Jaa.
120% Apr.
97 Jan.
97'« Jan.
45 >« Bept
86 Jan.

125>4 Jan.
112i9Jan.
113>sJan.
106 Jan.
100<4 Jan.
103 Jan.
103 Jan
86^ Jan.

Ill I4 Jan.
137 Feb.
123>« Jan.
114>s8ept.
1 OS's May
105 Apr.
103's May
96 Jan.
96 Mar.
121 Jan.
9978 Sept.
94% Sept.
105 Jan.
120 Feb.
88 Jan.
1281s Jan.
II8I3 Jan.
79»e June
26 June
99 May
66 Sept.
a?"* Jau.
93 Jau.
11538 May
77% Jan.
70 Jan.
36 Apr.
95 Mar.
90 Mar.
96>s June
81 Mar.

95i>e May
114 Sept.
96>s Jan.
tl06 Feb.
73% July
88'8 Sept.
81 Jau.
971a Feb.
80 Mar.
107 >4 Jan.
119 Sept.
121% Feb.
113 Apr.
91 Jan.
llli^Apr.
1171s Jan.
108 Jan.
115>4 Jan.
78% Jan.
98 Feb.
108'eJau.
99 Apr.
871s Jan.

- llSis Jan.
lOS^sb. 10514 Jan.
122 b.ll21 May

MAS*[107isb. 1061s May

120 b
82 a.

29 a.
103 14

66
94 b.

00
llSiib.
84 14
50 b
43
101
93 b
98 b
98
100 b
981*
11413b
102 b.

128 b.
77isb.
89'8
83 %b.
99 b,

8378
109 b.

120 b.
123 b.
llbija.
94 b.

11414b.
19 b.

109 b.
116i4b.
79 b.

98 b.

11 ma.
105
9719

117'sb.

Highest.

II314 June
8558 June
66% Jan.
74 Jan,
14>4 Jan.

1201a Sept.
110 June
10478 Feb.
85 Feb.

119 June
1231b Mar.
114 June
114
102
111
113
119
107

June
Aug.
June
June
Feb.
Apr.

N 127 b,

106 lab.

7H''8

46%

123 Jan.
1041s Mar.
79 Jnue
451s July

1061s May
1121a Jan.
96»8 Aug.

10238 Jan.

84''e Irfay
81 Aug.
8O14 June
126 June
1051a Apr.
114 Jan.
941s June
911a Apr.

1181a May
I2314 July
104 Apr.
10413 Apr.
53% Feb.
94% June

13214 June
1161s Apr.
118 June
111 June
106 June
108 May
108% Aug
921s June
117 Aug.
42 Apr.
127i4May
120 Mar.
Itl June
109 Aug.
1 07 Mar.
lOOisJan.
101 Apr.
126% June
10413 May
981s Feb.

110 May
1241s .May
951s June
13538 May
• 23 July
83 Feb.
341s Feb.
10314 Jau.
74 Jan.

July
May
Apr.
June
Feb.

98
105
119
85
80
4414 June
105 May
100
108
100
105

Feb.
Jan.
Aug.
May

98% Apr.
11858 Feb.
102% Sept.
130 Aug.
82 Jan.
96 Feb.
86 June
1021s June
SoViMay
114 June
123 June
126 May
117 Aug.
971s Aug.
115 Feb.
1211s June
110 la Apr.
1191s May
82 June

101 'e June
113 June
105 Sept.
100 Aug.
12014 June
110 June
1241a Apr.
1081a Apr.
128 July
110 July
83 May
54% Jan,
11138 Aug.
116 Jan.
100 Jan.
109 June

Bailboad and M18CBL. Bo^^>s.

MoblleAOhio—New,6g..l927 J A D 117iab.
General mortgage, 48. ..1938 MAS 62ia

Nash. Ch. A St.L.—Ist, 78.1913 J A J *126 b.

Con., 5 g 1928 A A O *103 b.

N.Y. Central—Extend., 58. 1893 M AN
Ist, coupon, 78 1903 J A J
Deben.,58,coup., 1884..1904 M A 8
N. Y. A Harlem—78, reg. 1900 MA N
E. W. AOgd.—Con.,58..1922 A A O

tOtofng
Inter"sti Price
Period.\Sept.iO

N.Y. Chic. A8t. L.-4g...l937
N. Y. Elevated—78 1906
N.Y. Lack. A W.—let, 6s. .1921
Construction, 58 1923

N.Y.L.E.AW.—I8t,con.,7g.l920
Long Dock, 78 1893
Con80l.,6g 1935

2d consol., 6 g 1969
N. Y. Ont. A W.— Ist, 6 g..l914
Consol. 1st, 5g 1939

N.Y.Sus.AW.—1 St ref., 5 g. 1937
Midland of N. J., 6 g.... 1910

Norf. ASouth.— Ist, 5g...l941
Norf. A W'.—100-year, 5 g.l990
Md.&Wash. Div.-l8t,5 g.l941

North.Pac— l8t,coup., 6g. 1921
General, 2d, coup., 6 g..l933
General, 3d, coup., 6 g..l937
Consol. mort.,6g 1989
Chic. AN.P.— let, 5g...l940

North. Pao. AMon.—6g...l938
North. Pao. Ter. Co.—6 g..l933
Ohio A.Miss.—Cons, s.f.,78. 1898
Consol., 78 1898

OhloSouthern-Ist, 6 g...l921
General mort.,4g 1921

Omaha A St. Louis—4 g ..1937
Oregon Imp. Co. -lat, 6g.l910
Consol., 5 g 1939

Ore.R.ANav Co.—I8t,6g.l909
Cousol., 5 g 1925

Pa. Co.—41a g., coupon 1921
Peo. Dec.AEvansv.—6g..l920
Evansville Dlv., 6g 1920
2d mort.,5g 1926

Phila. A Kead.—Gen., 4 g.l958
Ist pref. income, 5 g 1958
2d pref. income, 5 g 1958
3d pref. income, 5 g 1958

Pittsburg A Western—4 g.I917
Kich ADanv.—Con., 6g.. 1915
Consol.,5 g 1936

Eioh.AW.P.Ter.-Tru8t,6g.l897
Con. l8t A col. trust, 5 g. 19 14

Rio Q. Western— Ist, 4 g..l939
St. Jo. A Gr. Island—6 g..l925
8t.L. Alt. AT. H.—Ist, 78. 1894
St. L. A Iron Mt. 1st ext. 5a.'97
2d, 7g 1897
Cairo Ark. A Texas. 7 g. . 1897
Gen. R'y A land gr., 5g. . 193

1

8t.L. ASan Fr.-6 g.,Cl.B.19(IO
6 g.. Class C 1906
General mort., 6g 1931

St. L. 80.West.— Ist, 4s, g.. 1989
2d,4s,g., Income 1989

8.P.M.AM.—Dak. Ex., 6 g. 1910
l8t consol., 6 g 1933

do reduced to4isg...
Montana Extension, 4 g.l937

San A. AAran. P.— l8t,6g 1916
Ist, 6 g 1926

Seattle US.AE.-lst.gu. 6.1931
80. Car.— Ist, 6 g.,ezaoup.l920
Income,68 1931

80. Pao., Ariz.—6g 1909-10
80. PaclllcCal.—6 g 1905-12

1st, 00U80I., gold, 5 g 1938
80. PaciSo, N. M.—6g. 1911
Tenn. C. I. A Ry.—Ten. D., Ist, 6g
Birm. Div., 6g 1917

Tex. APac— Ist, 5g 2000
2d, iucume, 5 g 2000

Tol. A. A. AN. M.—6g 1924
Tol. A Ohio Cent.—5 g... 1935
Tol. Peo. A West.-4 g 1917
Tol. St. L. A Kan. C—6 g.. 1916
Oniou Paoitlc-6 g 1899
Sinking fund. 8a 1893
CoUai. truat 4ia 1918
Gold 68, col. trust notes. 1894
Kan. Pao.-Den. Div.-e g . 1899
lBtcousol.,6 g 1919

Oregon Short Liue—6 g" 1922
Or.S.L.AUfhN.—Cou.5g.l919
U.P.Deu.A Gulf con. 5 g.l939

Union Elevated-6 g 1937
Virginia Mid.—Qen. m,,5s, 1936

do stamped guar.
Wabash—let,5 g 1939
2d mortgage, 5 g 1939.
Debent. M.. series B 1939

West Shore—Guar., 48 2361
West. N. Y. A Pa.-lst, 5 g.l937
2d mort., 3g., 58C 1927

West. Un. Tel.—Col. tr.,58.1938
Wis. Cent. Co.— Ist, 5 g 1937
Income, 5 g 1937

A A
J A
J A
F A
M A
J A
A A
J A DMAS
J A D
J A
A A
M A
J A
J A
J
A A
J A
J A
A A OMAS
J A J
J A J

102i«b,
1 24 lab.

107
120iea.
11414b.
99

*112 b.
•128 b.

110 b
*136 b,

103%b
122 b.

105588.

Range ftalet) in 1892.

Lowest.

106 isb
105 b
117 b

101 b

901a
116
114 b.
105 b.
73
80
90
103 lab.

Ill b.
J A J112isa.
J A D lllisb.
M A N|-61iab
' " J 60 b.

A dIiOS b.
A O
A J
AD
A J
A J
A 8
A N
A J

Feb.
Feb.
Feb.

J A J
J A J
A A O
F A AMAS
J A JMAN
J A J
F A

67I2
log'eb.
88 b.

107 b.
103 b.

98 b,

*7o b.
8739
76i4b.
6918
61
83 <s

1081a
75
T8is
4938
79
96 a.

112 Feb.
611a Apr.
126% Jan.
103 1« Jan.
IOI14 May
1231a Jan.
107 Sept.
1191s Sept.
1 1 1 Is Apr.
95 Jan.
Ill July
125 Jan.
109 Aug.
13414 Mar.
1021s June
I1714 Apr.
1031s Sept.
110% Apr.
100 Jan.

UmKesL

1 18 May
67^8 Jan.
132 June
106
105
129
110

Feb.
Mar.
June
Feb.

103
116
98
93

Jan.
Apr.
Apr.
Apr.

MAN
J A D
A A
MA N
MA S
J A JMAN
J A J
MA N
J A J
J A J
J A D
J A J
J A J
F A A

j'a'j
A A
A A
J A .)

A A
J A J
J A D
March.MAN
J A J
J A J
J A D
J A JMASMAN
F A A
MA NMAN
F A A
A A
J A DMANMANMANMAN
F A A
J A J
J A J
J A J
A A
J A J
J A J

a" price asked ; the Range is made up from actual sales only.

101 Is

109
105 b.

85%
11314b.
113'4b.
110 a
6958
3138

1181s
119iab.
100i4h.
90 a.

65 b.

65 b.

93 a.
*105 b.

16 a.

10238b.
114iab.
991a
106 b.

9314b.
93%
85
321a
101 b.
106 19b.
80'8
891a

IIII4
IO314
*66>sb.
93 'eb.

llli«t).
iim
1031a
74 a.

68%b.
116 a.

SI a.

SO^sb.
105
78''8b.
38
1021a
102 lab.

33%
103 b.

88%b.
33 b.

90 14 Aug.
115 Jau.
11238 Apr.
IO6I4 July
71 Sept.
761s Apr.
90 Sept.
105 Jau.
Ill Jan.
110 Mar.
106 Jan.
61 June
621a Apr.
991s June
64 Apr,
lOO'e Jan.
88 Sept.

1055a Jau.
IOII4 Sept.
100 Apr.
68 Aug.
831* Jan.
691s Feb.
53% Feb.
37 Jan.
8OI4 Jan.

1105 July
75 Apr.
75 June
4114 Juue
76% Jau.
93ifl Sept.

123 14 Apr.
11514 Aug.
100 June
lisie June
130 June
112% July
139% Aug.
106i4May
122i« Aug
1091s May
116 Jai
103% May
107 June
119 Mar
1031s SepU
96 19 May
95 Jan.
119 June
1161s Mar.
111 Apr.
80% Jan.
82 Feb.
103 Feb.
108% Apr.
llSiaJiine
115 June
lllisSept
66''8 Mar.
66 July

1041* Feb.
7114 Jan.
112 June
96 Feb.
103 '8 June
110 Feb.
108 Jan.
711s Mar.
9058 June
7914 Aug.
7238 July
67 Feb.
8614 June
112 Jan.
85 Feb.
100 Feb.
72% Feb.
83 Jun
100 Mar

105 Sept. 10838 Jan.
101^ Sept. 101 la Sept.
107 ig May
1041a .luoe
83% Apr.

Ill Juue
111 May
106% Jau.
67 July
27 July
1161a Jau.
1181a Jan.
97 Jan.
87 14 Jan.
65 Apr
61 Jan.
90 Apr.
105 Sept.
14 Apr.

101 Feb.
II214 Jan.
99 14 Mar.
lOlia Jan.
89 Feb.
91 Jan.
76% July
25 July
96 July
1021s Jan.
77 Jan.
891a Sept.

11038 Jan.
10214 Sept.
64 Sept.
92% Sept.
109 Feb.
lOSia Jan.
101 June
72 Sept.
68 "a Sept.
110 Jau.
761a May
791a Mar
103% Jan.
78 la Sept.
35 July
101% Jan.
99 Jau.
3114 July

lOOie Jan
90 Mar.
32 June

109 is Feb.
109 Mar.
86i«Mar.

115 Apr.
115 Apr.
111 June
721s Jan.
37H Jan.

1191a Aug.
1231s Juife
103 Apr.
90 1« May
75 May
70 Aug.
97 July
10819 Mar.
22 Jan.
107 14 June
116 Mar.
102 Mar.
1081s June
97 June
100 June
85 "a May
341a Mar
104 Feb.
109 19 June
82% Juue
101 May
1141s June
liOia Feb.
741s Jan.
100 Jan.
112 Sept
114 Apr.
108 Jan.
831s Feb.
771a Jan.
11614 Aug
85 Feb.
87
107
85
50

Feb.
Apr.
Jan.
Jan.

lOS^e June
105 May
3538 Feb.
106i4JaiM
9514 JUM
42>aJan.

' b " Indicates price bid

Mcw ir/in.,. c,«
' " *" ° **""*' ''"""'*°8e 18 made up from actual sales only. * Latest price this week. t Coupon ofl.NEW YORK STOCK EXCHANGE PRICES-(Continned).-i^4Crzr^ BONDS-SEPFEMBER

SECURITtEB.

Railroad Bonds.
(Btoek Exchange Prices.)

^JfS? M'"-!"
g., guar..l928

•Jjantlc ADanv.— iRtg.. 6a IB17

£* ilS'"'^^"' 6«. Part B.1919
5^ (JUIU

1 Qoe

.
w. > a. A Pltto.-lgt. g., 58.. 1990

30.

SECURITIES.

120
111
112>9

.

105
"««y. uie«i ue the latest qnotaaaai made tbii week!

B. AO.S.W.,l8t, g.,41,8...
Monon. River, lstg.,g. 53
Oenfl Ohio Reor.-lst, 4iis

i.„ rTi*^!i-'^"''-lst.S.5s,gu
|0". H. Tun. A W.-Deb. §8.
Brooklyn Elevated-2d,3-58.
Brunswick A W'n-lst^. 4s,
Bull. Roch. A Pltta.-Gen.,5».
Koch. A Pitt8.-l8t, 68......
"" ConaoUdat'dlBt.68.

Bid. Ask.

1990
1919
1930
1930
1913
1915

•1051s

i"02"
105

ido"

1938
1937
1921
1922

99%
119
118

100
131
119

SECURITIES.

Burl Ced. Rap. A No.—Ist, 5s.l906
CoBsol. AcoUat. tru.st, 58...1934
Minn. A St L.—1st, 7s, gu..l927
lowaC. A West—1st, 7i.... 1909
Ced. Rap. I. F. A N., Ist, 6b.1920

Ist, 53 1921
C.Ohio—Ool. ACla.M.l8t,4iss.l939
>Bt RR. A Bank.—Col. g.58.1937
ChatRomeACol.—Gtd g 1937
lent of N. J.—Conv. deb., 68.1908

Bid. Aak.

lom
•95

105
96

981a
I0114
9014
•93
•75
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NEW TOKK STOCK EXCHANUE PKICES.-/Ar^07rV'/r BONDS—rOontinuedi-HEPrBMBER 30.

BEOCKITIEB.

0«ntrni fiioiao—Oolil bd8,6s, 189S
Gold boiidii, B« 1896
Gold iH.ii.N. flu 1897
Ban Joa<iiuii Br., 6* 1900
Mort. ir.'lil '.!• 1939
Laud kTiiiu, .tn. K 1900
O. & O I>iv., crC, g. »» 1918
We«t. i'acinc—Bouds,6a 1899
No. Railway (Cal.)— iBt, 6».1907
SO.year f,» 1938

Cae^ 4 O.—Pur. M. fund. 6a. 1898
6«. (fold, serlcd A 1908
Cr»U' Viilley—l«t. K.. 59. ...1940
Wanu b<i)r. Vfti., Int. R 5»..1911

0hM.O.&8o.West.—lat Oa.K.lfll
SM.ea 1911
Oh. T. -Qen.uon. 1 at.ncu.g.Sa. 1938

OhlOMO A Alton—l at, 7a 1 893
StBlBlig fund. 6a 1003
Urala. A Mo. Klvor— lat, 7b. 1900
2d. 7e 1900

SlL. Jacka. AChlo.— lBt,7a 1894
Miaa.R. Bridge—lat, a. f.,ea.l012

Cbto. Burl. ANor.—lat, Sa... .1926
Debenture '"a 1896

Ohio. Burllog. A Q.—Sa, 8. f..l901
Iowa Olv.—Sink, fund, &a.. 1910
8inkingfuiid,48 1919

Plalu. 4s 1921
Chio A Indl.-kuaCoal—lat&a.l936
•Chi. Mil. A 8t. P.—l8t,8a,P.D.1898

«d, 7 3-108, P. D 1898
lat, 7e, $ g., R. D 1902
lat,LaCn>8ae Dlvlalon, 7a.l893
lat, I. A M., 7» 1897
lat, I. A D.,78 1899
lat .f. AM., 7a 1903
lat, I. A D. Eztnnalon, 78. ..1908
lat, I>n U. AOav., Sa 1919
lat, H. A D.,78 1910
let, H. A D.,aa 1910
Cblcato A Paclflo DIv., 69. .1910
Mineral Point Otv. 58 1910
O. A L. Sup. DIv., &a 1921
Fargu A South., 6a, Aa8u...l924
Inc. couv. aink. fund, Sa 1916
Dakota A Ot. South., 58 1916
Mil. A Nor. main liu«>—68...1U10

Chlo.AN.W.—30 year deb. 59, 191\
Escanaba A T.. 8. lat, 6s. ...1901
DesM. A Mtun.—l8t,78 1907
Iowa .Midland—lat, 88 1900
Peninsiilu— Ifct, oonv.,7a...l898
Ohio. A Milwaukee—l8t, 78.1898
Win. A St. P.—2d, 78 1907
Mil. A Mad.—1st, 68 1905
Ott. C. F. A St. P.— l8t, 58. 1909
Northern 111.—lat, Sa 1910

Ch.Pco. &SI.U—Con.l8t,g.5<i.l939
CB.I.AP.-O.M.AF.D. lat 48.1905

let, 2Js9 1905
Eiten9lon, 48 1905

Keokuk A Dea H.— 1st, 58. .1923
Chlo.St. P. AMlQU.—lst,68...1918
BtPaiUAS. O.—l8t,68 1919

'Ohio. A w. Ind.—lat, a. f., 6s. 1919
e«ieral mortgage, 68 1932

Ohio. A West Mich.—58 1921
Sin Ham. A D.—Con. 8. f., a.l905
8d, gold, 4>s8 1937
On. D. A Ir'n-lst. gu. 58, g. 1941

Jin. Jack. A Mac.—lat, g., 5s. 1936
Olev. Ak. A CoL-Eq. A 2d 68.1930
C.O.C. A St. L., Cairo dlv.—4s, 1939
StLou.Dlv.—lstcoI.t8'U8,g.l990
Bprin^.ACol.Dlv.- l»t,g.4«. 1940
Whlte^S'.Val.Div.—l8t,g.48. 1940
Cln.Wab.AM.Dlv.—l8t,g.48.1991
Cln. 1. St. L. A C—l8t,g.,48.1936
Oonaol ,68 1920
Clii.8an.ACl —Cou.lst.g.os, 1928

'OLOol. Cln. A Ind.—1st, 78,8.1.1899
Oonaol. alnk. fund, 79 1914

•Cleve. A Mah. V.—OoM, 58...1938
Colorado Midland-Ist, g., 69.1936
ColumblaA Qreen.—l8t,6a...l91G

Sd, 68 1926
J)el. Lack. A W.— Mort. 78 1907

Bira. Bing. A N. Y.—lat, 78.1906
llorrl9 A Essex-lat, 78. . . . 1914
Bonds, 7s 1900
78 of 1871 1901
Ist, con., guar., 7s 1915

Del. A Hud. Can.—Coupon 78,1894
Pa. Div., coup., 78 1917
Albany A 8u»q.—l8t,gu.,7» 1906

let, cons., guar., 6a IVOU
Hens. A Bar.—l8t, coup., 78.19il

Djnver City Cable— lat, 08...190S
Djnv. A K. O.—Imp.,g., 59. ..19^^
Duluth A Iron Range— lat 59.19t 7
JE. Tenn. Va. A Ga.—Ist, 7s. . . 1900

Divisional 58 1930
l8t eit..gold, 5s 1937
Bq.Alnip.,g.,58 1938
Mobile A BIrm.-'lat, g., 58.. 1937
Alabama Central— 1st 69... 1918

^rle—Isi, eiteuded, 78 189'
ad, extended, 59 1919
8d, extended, 4>a8 1923
4tb, extended, 5s 1920
6th, extended, 48 1928
lat, con., g., rd, Ta 1920
Reorg., 1st lien, 6s 1908
B.N. Y. AB.—Ist, 7b 1916
N. Y. L. E. A W.—Col. tr.,68.192a
Funded coup., 58 1969
Bull. A 8. W.—Mortg. 69 1908
Jetfersou-1st, gu. g. 58 1909
CoaK«:RR.—68 1922

iEureka Springs— 1st, g., 68... 1933
JEtiaXM. A T.H.—lst,cons.,68..1921

Mt. Vernon—Ist 6s 1923
BoLCo. Braaoh— lat, g., 58.1930

Bid.

106
107
108

«108><
•99
104
100
108 >9

100
109

'103>t

102>e
119
116
112
106 >4

106 >•

108

105
10611
97«
'86>«

il7«i
'123><
'127
122
122>«
123
125

•129
......

1021s
128

106
•119
•lom
•103 105><

120

• I05>9
114 117
106<V 107M
109 .••>
•122
127

114
129
1I2
105
105

100
75 79
•37 65

101
n22i»
124 124><

115>«

•123
*d2»i
98 99

90
91

893i
94

105
106 >i

116

•ioe"
......

108
•100

130
130

143

i"23 125
135
108 >« 110
138i« 140
•125 130
120
•USJs
*. ioiis
80 >9

1114«
103

* 87
•101
112

• i08
* 116
•102 104
136

135
105>B

...... 92>t
100««

•103»8

100
•I22>s

Atk.

108W

112

1024

108

102

1251*
129
124>«
125
12s

SECDRITIEB.

Tana. A Indian.— 1 nt, oona..l936
lint A P. Mar.).- Mort., 6«...1920
lat con. irold, 5« 1939
Port Huron— lal. 5a 1939

ria. Cen A Pen.— Int g. St.. ..1918n Worth A R. n.-lat g., 5a..1928
(^al. Har. ASan Ant.-lst,6a.l010
Oal. H. A8. A.— '.id niort., 7I..1005
Weat. DlT.,2dn8 1931

Oa. Oar. A Nor.— 1 nt, gu. 5a, g 1929
Uh. 80. A Klu.-l8l, g. 6a. 1927
Grand Rap. A Ind.—Oen. 5s. .1924
a. n. W. AHi.p.— lst6a.reoU.19ll
2d IncouiH, traot recta

Bouaatoulc-<;ona. gold S(....19a'7
N. Haven A Derby, Cnna.5*..1918

Houa. AT. C.-Wa(U A N.7I..190S
lat g., 58 (int. Ktdi 1937
Cona. g. 68 (Int. gtd) 1913
Oen. g. 4s.(lnt. gull 1921
Debent. (is, prin. A int. gtd.1897
Dcbont. 49, prln. A int. gtd.1897

Illinois Central— I at, g., 4a ... 1951
iBt, gold, 31J8 1951
Cairo BrlilKe-4N 19.50
Sprlugf. nlv.—Coup., 6«.... 1898
Itfiddle Dlv.—Reg., 5*. 1921
C. St, L. AN. O.—'Ten. 1., 78. 1897

Ist, oonaol., 7s 1897
2d,'68 1907
Gold, 5s, oouiHin 1951
Memp. Dlr., Istg. 48 1951

Dub. A 8. C—2d Div., 78 ...1894
Oed. Falls A Minn.—lat, 78.. 1907

Ind. D. A 8pr.— lat 7s, ex. op. 1906
Ind.D.AW.-Ist.'iR. g.,tr.reo..l947
2d, 59. gold, trust receipt*.. 1948
Inc. M. bouda, trust reoelpta

Int.AG. N'n- 1 st.U.t.g., con.oK 1919
Kanawha A Mleli.—Mort. 48.1990
Kan. C.Wyan.AN.W.—l8t,59.1938
Kings Co. F.El..l»t,5,g..gu.A.1929
Lake Eilo A Weal.-2d g., 58.1941
L. 8h. A M. So.—C. p.AA.—79.1892
Buff. A Er.—New bonds, 78.1898
Det. M. AT.-lst, 79 1906
Lake Shore—Div. bonds, 78. 189!)
Kal. All. AG. R.—l8tgu. 5.1.1938
Mahon'g Coal RR. -Ist, 59.1934

Lehigh v.,N.Y.—1st «u.g.4'a9.1910
Lehigh V. Term.— Istgu 58,g.l94l
l.ltchf. Car.A West.-IstOs. g.l916
Ix)ng Island—Ist, 78 1898
N.T. A R'wav B.—l8t,g. 58.1927
2d mortg.. inc 1927

N.Y.AMau. Beach.—l8t, 78, 1897
N.Y.B.AM.B.—l8tcon.58.g.l935
Brookl'nAMontauk—lst,U9.l91l

lat, 58 1911
SmlthtowuAPt.Jeff.- l9t,7s 1901

Loul9.Evan8.&St. I..—Cou.59.1939
Louis. A Na.9h.—Cecil. Br, 78.1907
E. 11. A Na.th.—Istes, g....l9l9
Pensacola Division, 68 19'20

St. Loni9 Division, Ist, 68... 1921
2d, 38 1980

Leb. Branch Extension .. .1893
Naahv. A Decatur—lat, 78. .1900
8. f.,63.—8. A N. Ala 1910
IOhIo, gold, 6s 1924
SOyearSs, g., 1937
Pens. A At.- l9t, 69, gold... 1921
Collat. trust, 5s, g 1931

Lou.N.Alb.ACh.—Oen.iu.g.58.1940
Lou. N. O. ATei.—Ist, 4s.... 1934
2d mort., 58 1934

Louls.St. U ATcx.—2dg,6e..l917
Manhattan Ry.—Cons. la..... 1990
Manito.8. W.Coloniza'n—5s ,g. 1934
Memphis A Chart.—68, gold.. 1924
1st con. Tenn lien, 78 1;il5

Mexican Cent. Conaol.—la, g.lOll
1st, eons, income 39, g 1939

Mexican National-Ist, g., 69. 1927
2d, Income, O.s, "A" 1917

Michigan Ceutral-«8 1909
Coupon, 58 1931
Mortgage 4s 1940

Mil. L. S.AW.—Conv. deb., 58. 1907
Mich. Div., 1st, 69 1921
Ashland Divl.siou—let, Os ..1925
Incomes

Hinn.A St. L.— Ist, g. 7a 1927
Iowa Extension, Ist, 78. 1909
2dmort«., 79 1891
Southwest Ext.— I9t, 7a 1910
PacittoExt.— lat, 68 1921
Impr. A equipment, 6s 1922

Minn. APac— lat niort^}., 5».l!»30
Minu.St.P.AS.S.M -latc.g.l9.1938
Mo.K.AT.—K.C.AP.. I9l,48,g.l990
Dal. A Waco- lat. as, gu.... 1940

MlBSOurl Paeilli- - I'rusl 5s. ..1917
1st coll., 5», g 1920
St.L.Al. M-.\ Ik. Ur.,l9t, 78.1895

Mobile A Ohio - 1 at ext., 6a. .. 1927
St. L. A Cairo—4a, guar 1931

Morgan'aLa. AT.— let, 6a 1920
lst,78 1918

Nash. Chat. A 8.. L.-2a, 68.. 1901
New Orleans A Uiilf- lat, 6s .1926
N. O. A. No. E.^l'r. l.,g.,68..1915

N. Y. Cent.—Ueb. g. 4a 1905
N. J. June-Guar, lat, 48.. .1986
Seech Creek— lat, gold. 48. .1936
Osw. A Rome—2d,68,g.,gu.l9l5
Utica A Bl. RIv. -48, g., ku.1922

N. Y. N. U. A H.— lat, r«g.f 1903
N. Y. A Northern—1st, g.,S! 1927
^ 2d,48 1927
N.Y.OntAWn.—l»t,refun.4».1992
N. Y. Susq. A West. -2d, 4>a8.1937
Oen. mort., 5a, g 1940

N. Y. Tex. A Mex.—I8t,4a,gu.l912

Bid. Aak.

130 13S
101

9t>>< 101
100
73
100 >•

100

71
•70l«
60
100
3i>l
113
110
123
105 >«

102
68
80
80

*o6
07»»
107
112
112
112

96
100
•89
118

111
77

87's

io3
114
124
117'4
108
109
104
112'«

114

22>«
100

'107

iofJs
113
106
115
60
100
llJi*
103
lot's
101>s
101
101>«
7579

85
105

95
108
'115>s
112
ICO

120
105
128
125

122
10 >

95

66 >s

79
1047g

112
124%
103

*it9

105
101>«
106
107
62>8
83 >•

"88"

74%
101
102 >•

76

103
85

128
107 >«

68•

118

ide"
93

120'4

29 >«

112
78

101

iis'

101>4
113
97

86 Is

109

109

114

101 >s

"76

110

109

lu2
130
110

70
87
90
81>s
105 >4

112

BOVBITIBB. BM. Aak.

101
103 If

107%

110

I89

North'n Paalllc—Dlvld'daerlp ext.
Jamea River Val.— 1 st, 8*. . . 1 936
Bpokann A Pal.— lat, 6» 19.36
BtPaul A M. P.—Geo., 6a.. 1033
BelenaARedM'n— lat.g., Oa. 1 937
DnIathAMaultoba—lat,g.0al93e
Dul.AMao DBk.D1v.— lBUia.1937
Onnr d'AInne—lat,6s, Kold. 191

6

Gnn. lal,K.,tls 1938
Oent.Waahlngton— lat,>.,68.1938

Norfolk A West.—General, 6s. 1931
Mew River, lat, «8 1932
Imp. A Ext., 68 1934
Adfuatment M.,78 1934
Equipment, 68 1008
OilnohTal. IstSs 1957
RoanokeASo.—lat, gn. 5a, g. 1923
Seinto Val. A N. E.— lat, 4a.. 1990

UbioA Mlaa—'2d oonaol. 78... 1911
Spring.Dlv.—I8t7a 1905
Gonoral 5a 1933

Ohio River RB.—Ist, 6t. 1086
Gen. g.,58 1937

Oregon A Callfor.—l8t, 58, g.l927
Dreg. RyANav.-Col.tr. g..5«.1919
Pan. Slnk.F'd Bubeldy—«e, g. 1910
Peiu).-P.0.CA8t.L.Cn.g.4>s8A1940

Do do Series B
P.0.A8.L.-lat,c.,78 1900
Pitts. Ft. W. A 0.-lst, 78.-1912
3d, 7a 7^1912
3d, 7a 1912

Clev. A P.—Cona., 8. fd., 7a. 1900
Gen. 4'sB, g., "A" 1042

at. L.V.4T.H.—Iat,6a.,7a.l897
3d, 7s 1898
2d, guar., 7a 1898

Od-RALExt-lst,4>s8.G.g.l941
Peo.AE.-Ind.B.AW.-lBt.pf.7s.l9O0
Ohio (nd.AW.— l.atpre/.59..1938

Peoria A Pek. Union-Ist, 6s .1921
2d mortg., 4>«9 1921

PitW. Cleve. A Tol.—lat, 68.. .1922
Pitts. A L. Er.—2d g. 58, "A". 1923
Pin.9. Mo. K. A Y.—1st 6s 1932
Pitta. Painsv. A P.— l9t, 59. ..1916
Pitts. Shen. A L. E.— l8t,g..5a. 1940
Pitta.Y'gst'nAA.—let, 58,con.l927
Pros. A Ariz. Cent.—Ist, Oa, g.l916
2d Income Os 1916

Rich. A Danv.-Debenture6a.l927
Equip. M. a. f..g., 58 1909
AU. A Char.—1st, pref., 7a.. 1897

do. Income, 68 1900
Wa8h.O.AW.—l8t,48.gu.oy.,l924

Rioh.AW.Pt.Term.—6a. '97, tr. reo.
Col. trustSs. 1914, tr. reo

Rio Gr. Junct.,l9t,guar.,g.,58.1938
Bio Grande 8o.-l9t, g., 58. ..1940
St. Jos. A Gr. Is.-2d loo 1925
Kan. C. A Omaha—lat, 5s.. 1927

St. L. A. A T.H-2d pref. 7a. .1894
2d m.inc. 78. 1894
Dividend bonds 1894
Bollev. A So. 111.—Ist, 88.. .1896
Bellev. A Car.—Ist, 63 1923
ChLSt.UAPad.-l9t,gd.g.58l917
St. Louis So.—1st, gel. g. 48.1931

do 2d Income, 59. 1931
Car. AShawt.—l9tg. 49 1932

St. L. A 8. F.—2d 68, g., ol. A. 1908
Equip., 78 1895
General 59 1931
l8t, trust, gold, 58 1987
Consol. guar., 48 1990
Kan. City AS.—lat, 6s, g...l916
Ft. 8. A V. B. Bg. -let, 68... 1910
Kansas Midland—1st, 48, g.l937

St. Paul A Duluth—l9t,58 1931
2d mortgage 59 1917

St. Paul Minn A M.—Ist, 78. .1909
2d mort., 6s 1909
Minueap. Uulon—Ist, 68 1922
Mont. Cen.—Ist, guar., 63. .1937
Istguar. g. 53 1937
EasL Mmn., 1st div. Ist 59.1908

San Fran. A N. P.— Ist, g., 59.1919
South Caroliua-2d, 69 1931
60. Pac. Coast—1st, guar., 49. 1937
r«r.RR.A9'uuf8t.L.-l8t,4>«s.l939
iTexas Central—1st, s. f., 79. ..1909

Ist mortgage, 79 1911
Texa9 ANew Orleans—l8t,78. 1905
Sabine Division, l9t,0s 1912

Third Avenue (N.Y).—l8t5s, 1937
Tol. A. A. A Cad.—6s 1917
Toledo A. A. A U'd Tr.-g. 63. 1921
Tol. A. A. A Mu PI.—63 1919
Tol. A. A. AN. M.—53. g 1910
Ulster A Del.— lat, cou.,6.,39. 1928
Union PaoiUo—1st, Us 18J6
lat, 68 189"
lat, 6s 1898
Collateral Trust, 63 1908
Collateral Trust, 59 1907
Kansas P.)cltio -1st 68, g...l895
l8t,68.g 1896

C. Br. U. P.—F. , 78 1895
Atob. Col. A Pac.—lat, 6a... 1905
Atoh. J. Co. A W.—lat, 6e...l905
O.P. Lin. A Col.— l8t.g.,3s. 1918
Oreg.8.L.A U.N.,col.trat.,5s.l919
Utah A North.— lat, 7s. 1908
Gold, 58 ...1926

Utah Southern-Gen., 7s ..1909
Kxlen., lat, 7s ...1909

Valley R'y Co. of O.—Con. 6a. 1921
Wabaab—Debenture, Ser. A.. 1939
No. Misaourt—lat. 7s 1895
BUL.K.C.AN.—B.B.ABB.78.1805
Bt.CharlMBr'ge—lst,es. . . 1908

West: Va. C. A Pitta.—lat, 6a. 1911
Wheel.AUE.— lat. 53, gold... 1926
Extension A Imp, g., 58. 1930

100
08
00
130

103
i"d6"

133%
121i«

105"
101

•••••

"it"

'ii"
119%

"ivi

•87%
95
73
90

130
137
133
118%
110%
110%
102%

113

111
69

92

00

102'
80

'S5
•32

103%
104
62%
112

100
07
13*

tot

i'o6>t
76
104
104

140

136
130

100
iia>s

33
70

104
101%
..65

i'06%
ii'o"

7'2% ...—

i'ls"
100

..•••

68 63%

00 ......

•107%
106
109
•118%

i'ii"" iis,"
102

i'oe"

::::!:

io3%
113
95%

111

i'ls"
90

i'o'a"
106%
108%
109^

'00%

107
100
83

•7'3"

103%
100

""""**

""8"2>;

74%

•>••

102
100%

ioT,

106%
105
100

iOBtt

110
08 I......

• *o price Friday; these are toe IMest «aotalOM made uua week. F*r nia««Uita«oaa 4c (Jallaled ll«a4s-8e« 3d page praoedloc
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The I^'VESTORS' Sitpplkment, a pamphlet of 150 pages

<imtai>M» extended tables of the Stocks and Bonds of Rail-

roads, and other Companies, with remarks and statistics eon-

eeming the income, financial status, etc., of each Company.

It is published on the last Sattirday of every other months

vit., January, March, May, July, September and November,

and is furnished without extra charge to all regular sub-

scribers of the Chbonicle.

The General Quotations of Stocks and Bonds, occupying

fix pages of the Chronicle, are published on the third

Saturday of each month.

RAILROAD EARNINGS.

BOAOS
Latest Barmngt Reported.

Week or Mo

i

AlWglxeny Vai.
Atoh.T.&B. Pe..

Bait owned .

.

Total system.
BtL.*8aiif'..
Haltownert..
Xot.B.L.&S.F
ARg. total ..

Atlanta&Otaar.- July
Atlanta AFIo/a August

August
3(1 wk Sep.
3d wk Sep.
3d wS Sep.
3a wk Sep.
3d w Sep
3d wk Sep.
3d wk Sep.

Atlante&w.Ft
B.<ftO.EaetI<iue»
Western Uuos
Total

Bal.AO.Bouthw
Batli& Ham'DO?
Blr. & Allan ti

July
August.
August.
August.
3d wk Sep.
August...
August...

3d wk Sep
July
August
Jul e
July
July
July...

1892-.

$
229,6fi7
SOa.-iS'*
34,603

843.882
175,096
33.761

208,8.57
1,052,-18

51,288
6.93.'5

31.850

1891.

Jan. 1 to Latest Date,

1892. 1891.

244,673 1,684,9591 1,633,
769.5i)6 24,5-6,154 22,980,!
34,179 1,281,73.) 1,196.
803,776 25,965,.505 24,182,
153.908 4,945,721] 4,-19,

33,486 1,235,401! 1,172
187,394 6,240,620 5.866.
991,169 32,206,125 30,048.

405,72467.613
7.022

33,524' 240.642
1,818,562 1,892,019 12,6.'i4,776

526,460l 480,140 3,918,345
2,345,023 2,372.159 16,573.121

Blr.Sh.&Teun.R July
Brooklyn Kiev.. 3d wit Pep.
Baa.Rocli.<»Plt' 3dwk Sep.
Bnr.C.Rap.&I* i2dwksep
Camden &Atl. Ijuly
Canadian Pacilli

Oar.Ciiin.GACli
Car. Midland...
Central of Ga..
Oaotralof N. J.
OsntralPaciao.
Central of B.C.
OUar.Cln. & Ohio

!
August

Oharlest'n&Sav July
Obar. Sum.&No.
Oheraw. A Dart
Cheraw.&Sallsl'
Ohes.&Olilo...
01ie8.O.<Si 8. W
Clilo. Bur. & No.
Ohlc. Burl. & Q.
0]ilo.*Ea8t.ni.
Chicago & Erie.
Chlc.Kal.&S..
OUo.HU.&8t.F
CBilo. AN'thw'n.
01ilo.Peo.&8.L.I
Ohio. R'k I.A- p...

Ohlo.Bt.P.&K.C.
CMc.Bt.P.M.&O.
Ohlc.&W. Mion
01n.Ua.& Ports.
Oln.JaokAHac
Oii.N.O. AT.P
Ala.Gt.Boutb.
K.Orl. &N.E
Ala A Vlcknb
VICas.Sb.&P
Erianger Bysi.

Olnn. Nortliw'n.
OlD. ForU. A v..

Col. A Maysv
01ev.Akron*Co
Clev. Can. & So.
OLCln.Ch.&w.L
Feo. A East'n _ _.

Olev. A Marietta I August
Oolor. Midland. |3d wk Sep.
Ool. H. V. ATol.'AuguBt
OoLBbawneoAH "

Oolusa A Luke..
Oonn. Klver
Onrrent River.
JDeoT. A Klo Or
DeeM.Ko. A W
DetBay (.'.AAii-
I>et.LanH'K ANi.
DolntbH.B.Aiti
Doluth A Winu.
B.Ieiui.Va.A6«
KUliiJol.AEasi
BTan•.AInd'pU^
Bvauav. A T. B
ntebbnrg
Flint. A p. Mara
Florence July
FtW.AKloGr August.:
Qa. Car-la A N. • •

GMrnaRR...,
Qeo. Bo. A Fla
GeorgefnAW

August
July
July
3d wk Sep
August
July
August...
3U wk Sep.
July
June
3d wk Sep.
August
3d wk Sep.
August
3d wk Sep.
August
3a wk Sei>.
August ...
Hd wl( Sep.
3d wk Sep.
3d wk Sep.
3d wk Sep.
3d wk Sep.
3<1 wk Sep.
3d wk Sep.
August
August
August
2d wk Sep
July
3d wk Sep.
3d wk Sep.

3d wk Sep.
Augu.st
August
3d wn Sep.
3d wk Sip.
Au' ust ...

Auguit...
3d wk Sep.
.id wk Sep.
August
id WK lep.
Autmet
ad wk Sep.
3d wk Sep.
July
3d wk Sep,

59,887
2,«53
3.536

20,721
35.499
67,532
99,883
131.162
426,000

1,258
5.200

541,928
1, SI 0.928
1,370,053

7.397
9,500

35,005
9.500
4,978
850

232,416
193,601
150,562

3.720.196
107,274
207,372

711,307
.13,062.525

53,382
2,633
3,728

19,178
33.088
60,025
92,957

120.231
414,000

3,724
4,381

1,334.528
1,503.208

6.930
14,058
46,315
8.800
6,215
l,3-'6

207,717
203.287
163,511

3.161,840
91,691

225,817

Br.Bap.AInd.
Cln.R.A Ft. 9i

OtberUne*.
Total all lines

Brand Trunk.
Ohle AOr.Tr
Det.Gr.HA te

JiUy
August
August...
July
3d wk Sep.
3d wk Bop.
3d wk Sep.
3d wk Sep.
WkSep.24
ttkeep.17
W» Sep. 17

28.043
1,935,840
131,957
788,483
43,118
7,3."i0

13,889
76,714
30,516
23.14b
9,777
7,551

149,704
2,186

27,838
1,533

21,740
88,055

330.539
41,553
29,18 s

40,828
30»,257
15.230
6,033

112,732
3,946

196,000
36,170
28,867
28,034
49.438
8,065

123,861
75,855
7,848

27,405
643.498
54,716
1,669

23,871
20,465
118.419
55,912
3,487

53,177
9,734
5.271

68.182
420.437
6!i,l(>7

25,232

1,883,322

46/

250,1
12.374,;
3,582,
15,957
1,730,

27.329
131,197

1,327.129
2,257.654
2,807,632
430.905

14,704.972
17.333
37,141

734,097
2,747,11 8

24,314
1 ,658,452

1 10,681
686,329
41.641
6,«58

13.310
92,328
34,569
23,428
13,026
13,268

176,619
1,>'40

24,790
1,280

22,044
75,673

301,319
39.S97
28,716
39,105

324,089
15,123
5,100

104,087
4.82

179,500
31,652
32.377
25,923
59,830
5,049

130,846
69,393
7,396

25,391
698,043
55,500
1.738

27,450
8,660

121.751
63,220
3,153

62,837
9,310
5,035

67,183
429,511
68.666
26,696

8,051,141
8,164,579

57,393
89.215

386,324
88,237
43,364
10,572

6.711,033
1,396.916
1,122,424

25.171.179
2,879,229
1,571,641

23,947
22,318,177
20,722,352

9-22,691
11,492,61 '5

3,366,692
3,500,626
1,397,861

44.92-.;

497.074
3,007,054
1,^26,626
867,434
415,818
361,480

5,876,413
13,604

163,123
9,499

688,165
461,135

10.165,»35
1,26\434
210,3'.8

1,554,896
2,142,8(11
499,466
18,394

781,948
137,71.)

6.478.303
260,491
239,458
867,210

1,659.669
79,289

818
230
521
119
01
311
107
^25
779

ii06

300
1

,091
230

BOADS.

34
111.

1,233.
1,984,
2,401,
424.

13,6t)8
25,

38,

7,839^
9,174.

57
99
466
66.
59,'

13
6.42S
1.4S5,:
1,130,
20 692.
2.6M0.
1.450,

24.
19,108,
17,470

801
10,21--',

3 161
4.561,
1,24 8,

43
525,

3,072:
1,313
784,
41 •,

39)
5,983

is:

151,
8

658:
3-9,

9,7 9
1,.85,

222:
1,468
2,016,
374
18

721
1 1

5.928,
204
313
882

1,59-
48,

541,363
273,(i04
917,108

4,176,R36
2.065,013

20,68

1

221.337
111,097
916.742
484.261
27,516

1,794.686
354,025
17. ,510

2,323,219
14,145,625,13,770,
2,646.416 2,56"
839.093' 824,

446,
256,
873

3,905,
2,091

25,
153
65

1,153,
490,
24

1,724:
317
164.

2,206,

003
472
480
843
201
471
,041
,577
,211

796
965
229
629
047
673
066
948
434
835
965
921
700
231
468
,262
,584
2iil

.899
131
,819
,606
,062
,371
,055
,507
,478
,697
,9.))

,697
,694
,042
. 76
,3n2
,713
,3('8

j421
,-92
,6 2
,063
,217
,5si5

,5tJ3

,429
999
768
,057
549
,206
.645

hl7
,326
033
,21.0

,937
399
804
.633
,301
'..108

.982

.854
291
.100
24b
,685
.291
990

Gulf ACblcago.
Great Nortb'u

St. P. M. A M.
East, ot Minn
Montana Cent.
Tot. system.

Hoos.Tun AWil
Humest'nAShen
Ilutch.&Soutb'i.
Illinois Centr'l.
Ind.Dec.AWest
lu.&Gt.Nortb'i
tinteroo. (Mex.'
Iowa Central..
Iron Railway...
J-ic'nv.T.AK.W.
Kanawba&Mlch
Kan.C.Cl.&Sp
K.C.F.S.&Mem.
K.O.Mem. ABiv.
Kan.C.Wy&N.W
Keokuk A West
L. Erie All. A 80
L. Erie & West
Lehigh .<t Haa..
Lehigh Valley .

.

L. Rock A iMein

Long Island
Louis.&Mo.Riv
Louls.Ev.ASt.L
Louisv.ANasbv.
Loiils.N. AACii.
Louisv.N.O. AT.
Ldu.St.L.ATrix.
Miiuisiitiue
Miir. A^o^. Ga.
Me.i.phisACha.-
t*lexicanCent...
(Mex. Natiouai .

IMesit-an R'waj
Milwaukee A No
Miuei-al Range..
Minueap. ASt.L.
M.St.P. A8.S.M.
Mo.Kau.ATei..
Mo.Fac.AIronM
Mobile A Ohio..
MoutoreyAM.G
Sash.Ch.AStU.
N.Jersey AN.

i

Now Orl. A So'u
rON'.y.C.AU.h
N. Y. L. E. A W

.

N. Y. Pa. A Ohio
N. Y.AN.Eng
N. Y, ANorCb'u.
N. Y.Oni. A W..
N.Y. busn.A W.
Nort. ASouth'n,
Norl'olUAWesl..
N'theast'iiiS. CM
Noi-lh'uCeutrai
Noriaern Pacific

Wis. Ct. Linos

August

August
August
August
August
July
August
August
July
August
3d wk Sep.
.VkAug2r
3d wli Sep.
August
July
3d wk Sep.
3rl wk Sep.
3d wk Sep.
3d wk Sep.
Augu:^t

.

3d wk Sep.
August
3d (vk Sep.
August
July
1 St wk Sen
3d wk Sep".

June
3d wk Sep
3d wk Sep
3d wk Sep.
4thwk May
:(d wk 5ex),

August

—

July
2d wk Sep
id wk Sep
3d wk Sep
iVk Sep. 17
3d wk Sep.
.lugust.
August
August
3d wk Sep
3d wk Sep:
August...
April
August. --

Juue
.August. .

.

August
.August
luly
June
August
iA wk Sep.
August
July
3d wk Sop.
July
August
3d wk Sep.
3dwkSep.

jS.P.A W.Cent. 3d wk Sep.

Latest Earnings Reported

Week or Mo 1892.

Ohio A Miss..
Obio River
Ohio Boutberu..
Ouiaha A St. L..
Oregon Imp. Co.
Peuuayivauia ..

PeonaDec.AEv.
Petersburg
Pbila. A Erie...
Phila. A Read'g
Coal&IronCo.
Total bothCus.
Lehigh Valley

3d wk Sep
2d wk f ep.
August
Auiust
July
Augu.st
3d wk Sep.
July
July
August ...

August
August
July

Pitts. lUar. ACu.
Pltt.8beD.AL.E.
Pitts.&West. sys
t ii,t.Young.(KA.
Pt. Royal A Aug.
Ft.Roy.AW.Cat.
Pi-. s.^vAriz.cen.j July
'JumcyO.AK.C.

I August.
Klch.&Dan. sys, July
KjcU. Ji Petei-sb.ijuly

August
August
od wk Sep.
Augu.st
July
July

P.i()»;-'de South
Klo Gr. West . -

,

Sag.Tuscola.Vill.
5t.L.A.Ar.H.li's
St.L.Ken'et.&So
St.L. -outbw'ru.
St.PaulAUul'll)
San Aut.A A.P..
Saudcrsv.ATen.
8.Eran.&N.Pac
8av. Am. AMou
Sav.Fla. A West,
8iivertou
aioiixCityANo
south Bound...
South Carolina
So. Paoiao Co.—
Gal.Har.AS.A.
Louis'a West.

.

Morgan'sLAT.
N. Y.T.AMei
rex. A N. Orl
Atlantic sys.tf.

Paoillo system
Total of all..

Coast Dlv(Cal.)
Sou. Div. (Call
Arizona Oiv..
New &lex. Div.

Spar. Dn. ACol.
Staten Isl. R. T.
StonyOl.ACMt..
Summit Branch.
L)kens Valley
Tot'l both Co's ,\ii.aust

fenn. Midland..' August
i-'exae APaciUo.'Sd wk Sep.
lej.B.VaiAN.W. August....

3d wk Sep.
3d v.-k Sep.
August ...

3(1 wk Sep.
August ...

3d wk Sep.
August
June
.August
2dwk Sep.
July
May
August
August
July
August

July
July
July
July
Juiy
Jtily
July
July
July
July
July
July
July
Jrly
July
August
August

2,424

971,057
114. >4l
96,248

1.1"81,946
3.42G

12,000
11,104

1,468,380
60.76-j
97,719
34,703
51,284
3,207

40,15!
8,021
5,812

92.732
20.6 I

33.000
9,090
6,218

75,804
46.478

l,723,ff52
10.156
98,348
34,563
41.352

432,9
72,173
55,788
12,738

4-Jl
17.246
27,70C
135,590
103,192
48,300
31.804
11,099

172,359
241.035
243,738
638.000
244,532
57.970
447,766
26,84
8.9-4

1.031,441
2.677.301
603 358

"(i 1,216
78,807
162,557
3 3,993
196.614
31.933

633,-200
633,13
139,898
773,054
110,335
19,225
00,401
51,910

372,400
6,226,607

17,927
48,895

431,3ti5
2.023,646
1,971,337
3,993.981
1,723.652

2,710
38.122
43,808
136,890
13,687
20,363
13,099
25,470

947,430
31,591
14,741
00,800
11.63
34.930
2,530

95,184
189.837
107.037

551
21,416
47.974

207,273
12.000
32.261
14,606
95.000

319,158
81,752

374,879
17.994

140.
937,297

3.195.107
4.132 46
223.423
6s5,24 6
15l,:<80
74.459
8,3-2

155,405
.4,028

103,5a9
99,8.t3

205,433
17,813

135,978
4,153

1891.

2,891

794,899
82,913
108,699
886.511

1,724
16,050
9,928

Jan. 1 to Latest Datt,

1892.

$
21,604

7,544,339
703.708
7V2.054

8,992.300
21.631
89,700
61.107

1891.

23,883

1,501,856 10,584,527
53,049 3-20,575

101,072 2,550,112

46.716
2,257

39,826
7.068
5,818

93.187
21,095
24,733
lt',2-(6

6,812
G7,.S67
36,430

1,5:<6,155
15,191
93,712
36.399
32.288

420,315
64,733
7-2.337
9.780
2,527

5,929
570,
831,

7,334,
13,

104,
47,

10,063
313

2,600

1,333.898
22.451

506.863
265.082
22.3,710

3,486,665
7,)3.663
215,390
278,573
51 961

2,179.131
289,961

36.3'6;ni
3,2.55,422
203 040

1,004,013
15.170,289
2,310,623
1.433.762
457.731
79,16

27.984
13 5.'543
74,939
71,;R6
40,534
14,068

151.116
237.459
212.609
539,000
233,074
72,83.1

4;i3,357
28,.^g2
I2.2s)7

4.016.50
2.946,2S8
6 JO.264

49',80i
63,575

149,743
32,394

183,817
41,537

612,108
602,17
110,936
773,1 3
103, Uli)
19,022
53,612
41,297

372,231
6,212,373

17,198
40,607

499,531
1,963,773
1,947.739
3 911.303
1,536,155

3,800
37,H32
51,203

174,022
27,171
23,910
10,830
22,059

1,107.030
28.362
5.993

59,000
1.,002
33.890
1,993

102.2-7
152,116
137,830

548
2 1 .670
36,170

231.547
13,736
33.108

938.791
5,504. 193
3,101,222
2.169,1>>7
1,193,78-1

87,3(14
1.3 S8,333
1.910.52;
0.313,392

13, '.143,303

2,138,429
397.001

3,36d,750
143,3)4
84.517

39,1 79,433
20,335,363
3,992.043
2,906,004
362.718

2,512,163
1.113,127
257,356

6,950,313
393.87-2

4,56936)
16,363,703
4,10.1,236

30,005,929
3.010,576
497,325
401,39.
374,424

2,193.531
44,500,731

61.^,170
330,06

2,748,113
14.088,436
13.990,783
i8.679.210

.302
755
564
.021
,274
,749
,377
.149
215
,722,

1,199,908
22,937

489,322
233,397
218,568

3,333,403
798,111
183,281
281,792
47,505

2,271,731
274,933.

423,833
3.133.681
190.987

1,079,163
14.107,523
2,0''9,378
1,483.424
357,359
99,723

1.070.790
5.032,751
2,982.288
2,898,700
1,196,176

93,831
1,048,033
1,403,077
6,411,575

17,348.731
3,31 -',537

293,593
2,892,116

130,42ft
109,390

27.870.376
19,550.584
3,833.092
2.918,416
333,303

2.160,428
1,060,426

6,142',745
464,435

4.333,905
10,516,749
3,647,099

20.161,447
3,037,800
409,275
359,772
307,180

2,335.976
43,307,368

638,633
321,364

2,733,938
13,815,433
13,264,013
26,109,463

120.469

343,764
83.219

337,133
16.8*3
150,274
935 436
,353.481
.288.917
347.311
630.7001
160,020l
81,896
10,962

143,797
13,491

109,061
75,-.26
184,487
20,515

15.,303
2.985

25.224
243,428

1,720,234
978,673
130,379
153,490
74,496
174.080

6,980.98.)
310.303
459,9"3

1,859,79
73,2.^0

1,029.113
32,739

2,950.640
l,3i6,180
639,196

3,881
600.079
279,186

1,373,143
51,145

261.827
98.307

843.771

2,335
571

2.734
116
937,

6.733,
19,460
26 243,
1,330,
4,3 6,

1.111,
577,
60,

C14,
28,

848,
080.

1,535,
13.',

4,330,
31.

28,337
201,113

1,013,304
780,533
233,015
236,193
75,016
163,410

7,705.839
197.310
173.415

1,783.033
65.852

98H,516
13.652

2,819,165
1,057,539
722,276

5,833
589.583
268.056

1,500,799
68.376

278,338

1.030.720

,307
,9d9
,701
,083
836
197
093 20
889
601
,929
188
,398
922
133
221
,319;
812
631 1,

444
800 4
497

367.640
533,091
930,244
103.319
890.039
869.332
.031.117
(-00 449
217,176
663.317
127,207
593,240
75,569

591,890
26,567

837,525
619,741
457,264
127,506
581.831
37,433
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BoAD*.

tPl.A A..1-V M
Tol. Col. ii II"
lol.AOhl-.
I.i! P. *
tol ft I,

Tdl.v '

Ul"!
Or:-
O.
CV
Ui

A
I

o-

M
L
:•;

.

J.

Verimm'. v.,

w.v
We
w.

-

w.
Wnr,
WU C.l

LaUtt Xamingi Repnrltd,

WtekorHo 1802. 1801.

Vtiiriwt

—

Sil wk Hop.

AUliU^t
July

Sep.

«
07.420
n.4S3

40,:i(ii

•21. ;(*(!

a I,Oil 1

ii.UU
61,060

•I'liy

.iiiir

lull-

..tT«n

A M.-HSt....
.14 v,k Bep.
.Inly

Viiirust
.(Illy

_M wk Spp.
•Inly
.•<(t wk Sen
July
Aii)fii»t

(109,

3S.),

400,
29,

1.9UI
3.01.5,

Oli
3.706,

9i.
2,

2.

S7,
3.7.^0,

3T3!
20»,
90
37,
78
30,
30
47

li

•
88.R67,
6.2 HO,

81,001!
21.S03
43.05.'i

2.U;!4
48302

Jan. 1 lo Latut Dale.

1892.

201 654,013
,405 40(l.!<n!)

972 SSL.'IMO
000 '..l,.'ino

l'_'l l.-^o'H.WII
S'.s 3,.-)<)0.-<J:<

132' ,l.l.'.>HOi

400 3.5.^5, lia
«06
2ifl
485
318

43.:)4
2,000
2.031

4S.0.)l
150 3.580.2SH
:ii4
1(00
.^o-j]

oiol
340,
,00<i

,U3
,4114

,705
,450

20.0S.M
3 1 0.000
200.8:W
04.201
40.191
7rl.'JO0

21.574
27.710
58,758
5.741

•
714.752
213,973

1,127.454
6«9.75'J

1,515.95\
1 7.30 i

225,013

3.011.01.^
2.J43.0I0
3,200.R1I1

s.5'j.»*:i>

l3.50:'.yM()

22.6:>2.H7I
K!M;.2U

23.3>O.O^s
0:f6.27l
20.35U
22.041

07,S.«U'*
23,728.42:1

131.290
9.949,017
920.J09
723.327
2'»3.924

2,393.4'<0
176.640

1,030,557
461.041
43.526

1801.

•
6^2,125
•241.1-.! I

l.Oll'i, :

(IIT

1,371,'
IH.II/l

207,0.^0

4,3-6,r.l3
2,97M.() ) I

3.i>o^.;»''>

••I't.p,

11.1140
22.11': •

30I.1I7:.
2.77S,6(i3
43S..S18
16.511
22.771

478.098
23,017.n.>2

l'2l.."i6r,

9.642.471
89:1.575
727.091
303.40'J

2,521.140
»7.:m«

912.947
558.817
68.321

Th« final Htatoinent for the at«oadnraok coven tti t-jmla Bail
Hliowa 2-10 per cont gain.

0/ Sepltmbtr.

* FiK'urcn cover only that part of inllea)?e looatect Id South Carolina
t Eanitnits prlvi>a are ou whole JaokaonvlUe Sontheaatera System.
d Includes esrniuirs from (errlea, etc., not siren separately. S.Vexloan
ourrenov. ^Figures Inolude Rome Wateriown & Ocdensburic.

Latest Gross Earniiigrs- by Weeks.—The latest weekly
eamini^ in tlie foregoing table are separately summed up as

follows:

On the 74 roads which have thus far reported their earnings

for the third week of September there is a gain in the aggre-

gate of f380, 103, or 4^01 per cent.

3d \etek of September. 1892. 1891. Itierease. Df.-reatf..

* 1> « %
Atch.Top.*8. Fe 809.2 5 i 7«9,59fi 3 1,662

Roa<ls J^tly owned >«.. 34,603 31.179 424
Bt. Ix>nl.s,»rt. Fi- 17."..Oi6 15!t.908 21,18-j
Rn«.N Crlv owned !«. 33,70! 3.J.48i; 275"'• '

"' '-^ - iitUwesfn 59,8 i7 ft3,J82 6,.50>
frt 3.5.499 33.08i •2,111
I'lltsb'is. 67.53V 00.0'2-| 7.507

426.00C 414.000 12.000
ill.) 2<2.11« 207,717 21.699
Illinois.. 107.274 91,691 15,583

.. lUdTruuB. 09.19 63,668 531
1 lil. fi 8t. Paul.. 711.30: 734,097 22.71)0
' ::;. A f<t. Louis. 33.' 4a 21.314 .3.7'2fl
' 1. & Kan. City.. 131.937 110.631 21,276
< . West KfichliraD 13,1 IS 41.014 1,474
( .Iiiok. <fcHack 13.S88 13.510 379
t .iL.N.ti. .vTrx.Pac.Srds 140.704 176,619 26,915
Cleve. fin. Cliic. <b St. !•.. 330,939 301,319 29,220
Peoria iV- lOasn-rn 41,543 39,838 1.655

Colorado .Midi lud 40.828 39.105 1,723
Oil. Slmwnic .Ik Llockiug. 1.5,230 15.12J 107
Current Hiv,*r. ........... 3.940

196.0i)0
4.H27

179.300 'fi'.soo
881

Denver A r.in fJ-nndo...
Detmit cr. H. .v Milw.. 23,232 20,696 1,164
£)etr{Hf I.irw..^.- .V,>:*liem 28,031 25,923 2,111
Imliith ^•. ^!i. .^ .\i',inHe 4 '.438 59.830 10,332
£\;in'\ ,lir .V 1 11,1; map... 7,84.-* 7,39d 452
F.vLUi-. ,<,• i.Tv ll,i;::e.... 27.405 25.391 2,014
F 11; .V l'.n^ .Miir(|iudte.. 54.7 1« 53,56« 844
Gi..: l l:.>i>kl.-* A IndlAua. 53,177 62,837 340

( :;i,-!:,'ia:iK. & Ft.W.. 9,731 9,310 424
• >;:: -'.I1I-9 5.271 5.035 236
i:i;;:i : I'l link Of Canada. 433,'27,=) 4t2.(i53 7,373

I.,;. :i
•• v 'It. Niirlh'n... 97,711) 104.072 6,333

I.H,: 51.'281 40.710 4,568
Ki. , iiifan.... 8.021 7.0S3 953
1; A .Spring. B,812 5.8H ;;

•• Mem.. 92,732 95,187 2.4.).i

rn 9,090 10,28 !i 1,1yd
A Blrm. 20,616 21.093 479

J. :.,, 1 :
' ,'c WDsiern 75,801 67.507 8,237

l.ini- l-l;illd 9S,54S 03.712 4.836
J.nuHv. i:v:insv. & St. U. 41,35/ 3'2,238 9,061
J.-, .i... . , .V \,--.' ,:;n... 432.975 420,313 12,680
1., ' ',... 72,173 64,735 7,438
I

. . vas 1 2,738 9,780 2,U33
13.j 590 135,513 47

.1 lOn.192 7 1.959 33,233
IV. 48,500 7l,28() 22,786

."1 i.-ru.. 34,801 40.531 8,730
M,,. ; 243,73r« 2 12.609 l,12n
."' it... 638,000 533,000 99,000

V Wuat.. 78,807 63..575 15.'232
ra 196,614 18:j.8l7 1'2,707

633,150 602,177 29,021
iral 139.H98 110,930 23,962

Oli: '.d 110,533 103,610 6,910 ........
! lanav... 17.927 17,198 729
1 V \Wj.-dern 45.868 51,203 6,337
i ;,• Houtliern 14.741 S,9J3 8,748
' :,Wo.5t.rn 60,80l- 69,000 1,800

,d.. 29.0UC 21,500 7.500
1 us 34,930 33,890 1,040

-
. . ,

, : 11,. 95,181 102,287 7,103
1. ^ ,L- ,». 1 .U'lliC 135,978 152,303 10,325
T..I,M..(,.l. A Clnn 6,'k33 6,280 203
Tul. do .V idiio Central... 40,361 31,031 0,297
Tulb'to 8t. I>. dc Kan. CUT 51.091 43.055 8.036
Wabash 313,00iJ 310,000 3.000
WbeeUn^dt Lake £rle... 30,464 27,710 2,794

Total (74 roads) 8,715,315 8,379,212 603,583 167,462

Net increase (4"01p.o.). 336,103

d7ra»'Ui
• 1.

Vorth
'iC.)l...

looking.

Kant iemi. Va. .fe l»a
Internal .t (»t. i^orth'n ...
L- J.,, . . ..,,., ,.1.., .,(Spr_

V Mom..
'. Birin.
Htoa...

.Mezir
Sao 1

,

Toledu
<o. I'ao.

iTiu jt '.Vest'n..

Western N. Y. di Penn.

Tutal |83 roads)

Vet lnoreasci2'L9 p. 0.1

1902,

8,HI.022
3:l.rto.^

9iJ,8ir)

21,741
16, 1 Id
2.972

l?3.9Jl
9-<,8iH
6,043

gi,6'<4
22,918
2 7,706
49,50 1

21,118
21,380
76,000

8,803,601

1891

8,707,471

InrnaM. IHertam.

9
138.3M

"stfi

'""ii
6,999

"mi

278
21,<t40

607
2.600

171,440

Net Euruiii;;8 .\Iuuthly 10 Latest Dates.—The table fo'*

lowing showa the net earnings reported this week, A fall

detailed st-itement, including all roads from which monthly
returns can be obtained, is given once a month in the(6
columns, uud the latest statement of this kiift will be foucd
in the CnBONicLB of September 17. The next will appear in

the issue of October 23.

At

1892.
Rt>a<t». S

T. A 8. Fe Sys.bAilK. 3.403,12>

, Uron Ejirningi. >, Xet Karningi.-

::i. 143.11
6, 197,033
902,301

5,627,718
1,633,118

4,310,726

1891.
$

3,134.06 5

21.798,3 32
6.079.910

732,311
5,303,3 47
1,441.309

3,800,376

' For week cniling SeptcmUer 17.

Jan. 1 lo Auk. 31.
July 1 to Aug. 31...

8t.L.&SauFr.8v9.bAusc.
Jan. 1 to Auk. 31...
July 1 to Aug. 31...

AKKreirato 8ys...bAug.
Jan. 1 to Aug. 31. ..29.073,106 27, 106,6i*0
July 1 to Aug. 31... 8,150,201 7,321,219

Cinadlaa PaciUc.a.Aug. 1,320,383 1,731,9!J3
Jan. 1 to Aug. 31. ..13.433,972 12,417,041

Ciiesaueake&OUio.aAug. 1,032,J70 925,718
Jan. 1 to Aug. 31... 0,012,160 5.303,273
July 1 to Aug. 31... l,87«,58u l,789,83u

Ohio. Burl. &Quln.b.AuK. 3,720,196 3.161,810
Jau. 1 to Aug. 31. .'.23,171,172 20,692,921

Clilo.M.iSt. P.aul.u.Aug. 2,760.011 2,367,006
Jan. 1 to Aug. 31. ..20,'207,483 16,984.362
July 1 to Aug. 31... 5,477,010 4.670,553

,Jiev.Cin.C.iV;3t.L...«Aug.
Jan. 1 to Aug. 31...
JulT 1 10 Aug 31...

Ooloriulo .MIillaud.b.Aug
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

N.Y.L.E.<tWestern.oAug. 2,677,501
Jau. 1 to Aug. 31. ..20,255,303 19,33 ,534
Oct. 1 to Aug. 31...23,455,OJ5 27,l55.3i2

N-. T. Bus..* West.. b.Aug. 162,957 119,743
Jan. 1 to Aug. 31... l.U3,li7 1,060,126

Sorfolk * Wosfn.a.Aug.
Jan. 1 to Aug. 31...

Northern Central, b. Aug.
Jan. 1 to Aug. 31...

Penn. (east P. i lt.)...Aug. 6,226,607
Jan. 1 to Aug. 31. ..14,500,731 43,367,563

Lines we.-'t of P.iE. Aug. Inc. 190.063
Jan. 1 to Aug. 31... luc. 2,462,051

Phils, .k Beading....Aug. 2.022,64'; 1,963,773
Jan. 1 to Aug. 31. ..14,633,426 13,813,133
Deo. 1 to Aug. 31. ..10,569,950 13,531,563

Coal&IronCo Aug. 1,971,337 1,947,72a
Jau. I to Aug. 31.13,990,783 12,'264,013
Deo. 1 to Aug. 31.13,77d,2'J.i 13,870,389

Total both Co^s Aug. 3,993.9^4 3,911,505
Jau, 1 to Aug. 31.23,679.210 26.109.463
Deo. 1 to Aug. 31.32,345,133 29, 101,<931

Lohlgh Valloy July 1,723,652 1,536,153
Doo. 1 to July 31.11,776,933 10,648,800

1,441,909
9.217,561
2,711,«39
213,322

1,431,146
391,391

933.419
6.313,392

633.20J
4,569,3t>3

1,343,382
8.329, 1 -fS

2,381,357

133,7-28
1,319.930
362.073

2,9 16,263

823,92 J

5,807,63 J

612,103
4,333.903

6,212.375

1892.
«

1,140.133
6.-)3>.733
2,l2d,3L4

337,919
2,l>l)7,627

671,763
1,323,132
8813,414
2,793,032

723.988
4,731,115

332.972
1,62 1,333
634,763

1,371,239
8,13'2,050

830.863
6,101.317
1,69-2,213

415.179
2,331,463
630,016
59,891

336,604
83,393

1831.
*

1.016,199
6,299,030
1,332,931

233.721
l,69'f,362
529,066

1,299,920
7,997.442
2,332,040

720,603
4,337,546

230.352
1,103,779-
517,121

1,3U,931
7,492,013
631,894

4.333.032
1,330,206
429,302

2,642,'27l
785,192
50.106

333,901
90,197

•311.081 *1, 122,345
•6,139,953 •6,351,215
•9,172,373 *»,4l»,07O

79,705
492,463
319,981

1,8'22,961

213,323
1.214,933

2.224,393

68,95*
464,263
323,258

1,923,70*
19.3,063

1,321.395
a.451,41»

12,173,596 13,-231,677

Dee. 29,133
Doo. 147,161

1,011.203
6,523,066
7,135,731

146,419
'233,833
331,182

1,160,713
6,786,924
7,766,033

513,737
2,311,687

1,007.118
6,232,696
6.932,345

82,707
af.124.743
dt.l 14,875

1,080.82»
6,107,953
6,817,469

459,353
1,9J3,236

a Net eannnsa hero given aro after deducting taxes.
b Not oaruluK-i here given are before >le luotiug t^xos.
c Neteariiln!?* aro hore given after de luotin; tiiojoa property.
' .\rter dcduetiug proportion due roivU operated ou a porceatago

Im^U, uet in Auiju.tt, 1392, W.13 *3JS,i>33, against !iS335,794 In 13*!.
J.iiiuary 1 to August 31 *1.777,073, iigaiust ^3,16-2,566 aud October 1
tj Augujtt 31 1J16,/ 72,330, against $7,030,282.

Interest Charges and Sarplus.-The following roads, ia

aldition to their gross and net earnings given above, also

roport charges for interest, &c., with the surplus or deficit

atK>ve or below those charges.

^InUr'l, renlal; rfe.-^ ^Bat. 0/ ITtt Sanu.-..
1892.

Roads, 9
Atch. T. dc S. F. Sy.-i. Aug. 830,000

JiUy 1 to Aug. 31... 1,700,000

St li. A a. Fr. Sys.Aug, 275,000
July 1 to Aug. 31. 550,000

Aggregate System. Aug. 1,1-23.000

July 1 to Aug. 31. 2,230,000

Chic. Burl. A QuIn-.Aug. 810.000
Jan. 1 to Aug. 31... 6,480,000

Clev.ClB.Chlc.'tSt.L.Aug. 218,281
July 1 to Aug. 31... 433,309

Colorado Midland. ..Aug. 69,090
July 1 to Aug. 31... 138,000

I lo«ladei mUcellaneoQs tnoouie.

1891

830,000
1,700,000
275,000
530,000

1,125,000
2,230,000
795,186

6,361,4'90

223,977
-449,121

1892. 1891,
* *

•305,431 1211,196
1376,314 130-2,934

1 12,949 8,724
121,703 dcf.20,933

1478,432 I2I9,9-2U
1698,032 1232,050

561,259 549,345
1,632,059 1,131.113

196,899 •203,326
214,707 336,063

67,000 def.13,109 def.16.894
134,000 dol.34,407 d6f.43,303
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ANNUAL REPORTS.

Toledo St. Louis & Kansas City Railroad.

fFor the year ending June 30, 1892J
The annual report states that the earnings showed a

satisfactory percentage of increase until last spring, when
the unprecedented rainfall throughout the Western country

culminated in serious floods in the Mississippi Valley, occa-

sioning great loss of traffic and damage to the company's

property. A considerable portion of the track was entirely

washed away. The loss of traffic and damage to track ex-

ceeded §100,000, and to this is attributable the deficit shown
in the earnings for the fiscal year.

In June last the directors received from the President a com-
munication in which he called their attention to the necessity

of making some provision for the monthly rolUng stock pay-

ments, as well as for the recouping of the $224,263 paid for

engines and cars out of eaminus up to April SOth. Also that

there should be some plan devised for acquiring, during the

next year or two, sufficient rolling stock to handle the rapidly

increasing business of the road. He said :
" I estimate that,

during the next two years, there will be required twenty-five

additional locomotives, 1,500 box cars, 200 stock cars, 500 coal

cars and ten passenger and baggage cars. These would cost

about $1,330,000. The amount outstanding upon engines,

cars and latid at East St. Louis already acquired is $831,760,

making a total of $3,182,000. There should be expended upon
docks at Toledo about $250,000, making in all about $3,500,-

000. There should be added to this about $500,000 to be ex-
pended the next five years in filling up trestles, cutting down
grades, ballasting, enlarging yards, and furnishing additional

side tracks, as the business of the line develops. During 189

1

there was paid for the use of other companies' cars, &c. , $97,381.
'•With sufficient rolling stock and adequate terminal facili-

ties provided for promptly handling the business, this large
expenditure would be saved, and the company enabled to in-

crease its earnings from 2) to 50 per cent. With existing
facilities it will be difficult to show any considerable increase
overpresent earnings.

" Your directors are now endeavorina; to secure the assent
of the preferred and common stockholders to the issuance of
an additional mortgage for the above purposes and for acquir-
ing terminal facilities in the city of St. Louis."

BAKNINOS, EXPENSES AND OHABQEg.
Earnings— 1891-92.

PasseiiKeis ?282,167
Fretalit 1,721,629
Mall, express, tta 74,620

Total earnings $2,078,416
Operating expenses and taxes 1,598,101

wr; Net earnings $480,315
Paid interest on bonds 523,310

Deficit $42,995
GBNEBAL BALANCE SHEET JUNE 30, 1892,

„ ^ . , A««e(».
I LiabUitiet.

Cost or road .....$24,255,000 Capital stock $17,
Cost of equipment 1,800,000
Equipment leases 794,066
Bettermeuts, Ac 67,952
Materials and supplies 46,216
Cash and cur. asBets.. 369,228
Profit and loss 51,233

Funded del)t 9,
Accrued interest
Notes payable
Equipment contracts.
Other liabilities

,055,000
,000,000
45.000

450,297
397,865
435,533

Total $27,383,696
Total $27,383,696

Beech Creek Kailroad.
fFor the year ending June 30, 1892.^

This road is leased to the New York Central <fe Hudson
Elver Railroad, and the report for the year 1891-92 containsno remarks—simply statistics of the year's business &cyear's business, &c,

EABNINQS AND BXPBMBES.

1890-91. 1891-92.Hamingt—
PasseDgers 79 ooa
Freight inof'nft
Mau, express, &o "y^y^v^y^\:v:":U'!iil

^ Total iToT^^
Operating expenses and taxes \]l" ][[[]'.'. '549;975

Net earnings
~55li261

INCOME ACCOnWI.

Xeceipt,- 1890-91.

Net earnings k;i,*oo.
Other recelpu '.""y\\"'.\'.\'.\\'..: li'm

Ditbwriiminli^ 562,388
Intereston hondg onnnnn
Interest on floating debt.

^00,000
Car trust payments '.'.'.'.'.'.'.

loi-iqftState Uxes ,i',?S
Dividends .l?/il9.
MlBcelianeouB '.'.. ^^"'S^S

Total

76,083
1,129.432

25,319

1,230,834
702,657

828,177

1891-92
$

528,177
4,688

532,865

200.000
2,088

97,871
16,183

200,000
1,180

CONDEH8BD OEI^BAL BALANCE 'sHEET JUNE^SO 1892
^^'^^^

A.i»et>.

tS!L'\ V^ »1"'P?ent..$10,000,000
Due by agents, Ac 2S-2 W'J
Puel un.l supplies 146;U7Cash on l,,-,nd SS'ivI
Car»-freVgl,t.;.;." ..// 24^'-^^
Locomotives—freight •-'

Kerrmoor extension.,
Mucellaneous

200
47,3'JO

305,236
33,676

^^ »n,084,032

jj.
Liabilities.

B,mds •(se-eSnpVLWii-.ii ^^Mo'c 00Intereston twnds.... loo'oonKental of equipmcni 18'b92DlTidemlJuiy 1,1892. 50 000Wages, supplies, Ac. .

.

172679Due other roads, &o .^fiPsi?
Profit and loss..'.„ 177780
^"'"^

$11,084,033

Hliuois Central Railroad.

("For the year endinq Jane 80, 1892. )

The annual report of the directors for the year ending June
80, 1893, is given at length on subsequent pages, with full bal-
ance sheet and exhibits. Comparative statistics of the opera-
tions and inome account have been compiled for tha Chboni-
CLE below, all the statements including tlie Iowa lines.

OPERATIONS.

1889-90. 1890-91. 1891-92.
Miles operated (average)... 2,875 2,375 2,888
Equipment—

Locomotives 473 547 572
Passenger cars 417 463 487
Freight cars 14,103 15,406 15,811
Work cars 98 157 200
Operations—

o. of passengers carried.. 8,207,213 10,108,375 11.912 46S
No. of pass, carried 1 mile. 158,167,606 183,875,079 208.836 636
Bate per passenger p. mile. 2078 ots. 2-073 ots. 2-101 ots
Freight (tons) moved 6,3i9,729 e)04'i,867 7,519 192

do do moved 1 mUe.. 1,139,282,889 1,302,002,213 1,411,375 499
Kate per ton per mile 0-953 ots. 0-934 cts. 0-908 eta,

riSCAL BB80LTS. > l'\ . J

1889-90. 1890-91. [1891-92.
^aming»— $ $ $

Passenger 3,287,292 3,812,340 4,388,289
Freight 11.335,365 12,160.600 12,.309,973
Mail, express and mlieel... 1,829,365 1,908,615 2,093,518

Total 16,452,022 17,881,555 19,291,780
Operating Expenses—

Maintenance of way, &C 2,505,499 2,732.828 3 081789
Maintenance of equipment. 1.483,969 1,302,396 2.035 406
Transportation and misoel. 6,376.282 7,355.143 S 024*580
Taxes 787,669 870,680 928'.245

Total 11,153,419 12,761,046 14,070^020
Neteamings 5,298,603 5,120,509 5.221,740

INCOME ACCOtTMT.

188990. 1890-91. 1891-92.
Receipts- « $ $

Net earnings 5,298,603 6,120.500 5,221740
Net receipts from Int., *c.. 731,185 1,163,109 913 733
Miscellaneous 30,018 34,905 61,038

Total 6,059.306 6,318,513 6496,511
IHsbursements—

Int. on liliuois Cent, bonds. 1,464,925 1,482,425 1459 925
Int ou(hi.8t. I^.&N.O. bds. 1,106.955 1,247,010 l',196'845
Rental Dub. & Sioux C. RK. "415,629 829,169 776 413
Dividends on 111. Cent.stock 2,400,000 2,250.000 2 250000
Dlvid'ds on leased line st'k. 400,000 400,000 40o'00O
Permanentlmprovements.. 213,415
Miscellaneous 50,000 130,027 98i92i

Total 6,050,924 6,318,U33 6,132,104
Balance Sur.8,832 Def.llS Sur.14,407

* On same basis as in 1890-91, namely the net earnings.

The statement for the leased lines in Iowa is made up as
follows :

1889-90. 1890-91. 1891-92.
MUes operated 600 600 600
^ .

* $ $Gross earnings 2,004,016 2,558,221 2.657 827
Operating •xp. and taxes.. 1,603,290 1,729,052 1,881,'414

Net earnings 400,726 8297l^ 776"413
Other luoome 398 891 2.113

Total 401,124 830,060 778,526
Deduct—

Bent of C. F. &, M. BE., paid
Intocourt 113,370 113,370 113,370

Interest on bonds 460,760 471,935 503,335
Interest on notes 14,568 16 000
Blnking fund 9,210 9.210 "'sii'd
Ch. &Dak. and C. B. &Ch. '

bond int. prior to J'lyl,'90. 139 549 SR qsi
Div. ou Dub. &S. City, 1 P.O.

"
79,996 95,660

Total 597.908 83(^060 778,526
Balance Def.196,784

..,? ^^' *-'• ® P®"" *'®°* sold bonds of 1938, to the amount of
$700,000 have been sold at par in partial settlement of indebt-
edness, and to take up this company's note for $320,000 held
by the Ilhuois Central RR. Co.

,<,}?o S?nf ^^l
''®°* °' *^® ^^'5'"' f"'ills &. Minnesota RR.

($lld,d70) paid into court be not received back by this com-
pany, the loss for the year 1891-92 by reason of the lease of
that railroad will be $130,361.

Baltimore & Ohio Southwestern ER.
("For the year ending June 30, 1892..;

In advance of the annual report, the following figures have
been furnished the Chronicle.

EAKNIN08. EXPENSES AND CHAEOES.

1889-90. 1890-91. 1891-92.

Gross earnings 2,296,016 2.326,671 2,648:743Operating expenses 1,498,341 1,516,861 1,670,126

n?w^'°^' 797,675 ~809,810 978,617Otherlncome 2,250 3.682 2.988

j^^^}- 799,926 813,492 981,605

)S*.?,fn'i'"''"'^f, 503.325 503,326raxes and miscelianeous 55,165 58,264 61,079

Total 561,589 564,404
Surplus 251,903 417,201
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New York Ontario A TTestorn.

(For the year ending June 30, 180t.^

The rpmurks of Mr. Thomas P. Fowler, president, will b«>

found on another paKA> and some comments upon the report
In the pditcirial lolumna.
The tratlic and famines statistics, etc., have been compiled

for tlie Cbboniclb as follows :

OriEBATIOMS A»D FUOAL
1880-80.

477MllMopemtod
OptraHoiii—

Pasi>i>ii((cr» imrrled, numlier... 827,766
Pai<«riiifi>r« pi<irl«<l one mllo. .

.

32,1 12.497
Ear- - • -iiiterporm. l-9l2o.
Fi. • 1,257,199
T»: I oue mile.. 114,554,570
XttriiiuKH |i>u' lull iwrmile l'271a

MiMiiKera. 614,053
FreUht 1,455,994
Mull, cxprexH, «tO 98,968
Mlsoelliiueous 30,831

BKSDLT*.
1890-91.

477

1.00«.215
30,011.439

1,737.058
194,81»r.75»

10330.
9

636,189
2,013,685
103,315
38,517

1891-92.

477

l.OA0,38S
87,006.t,S5
l'80'2o.
2,0S.'i,760

263,8.10,116
0-9390.

»
667,018

3.456,048
106,.^24
35,828

Total 2,200,446 3,809,703 3,265,417
Oprrattitg expentet—

ConduoiliiK transiiortation
Motive |M>wor
Ma)nt«Duiit>o of OAra
Malutt-niinoo ot way
General ozpeufi«!i.
Mlsoellaaeous expense*
Taxes

526,463
506.968
142,752
321.663
90,311
96,322
83.564

Total 1,768,043
Net earnliiKS 432,403
Per cent expenses to eitrolngs. 8039

RICOIIE ACCOOST.

Seeeiptt—
Net oanilnKH
Interest on O. O. & 8. bonds, &0.

Total
Dvibiirgrmeuls—

Intcre-t on lioiuls.

Interest and disooant.
Rentals

669.876
604,031
170,487
399,377
100,947
114.935
99.737

3,195,372

654,330
76-71

Total

Balance, finrplus

GKHERAL BAl

Auetf—
Franchises and property
InTestiufiit'* ni other oomp*s..
Cash at lianker»
Stores, fuel, etc.. on hand
Sundry HCPountn dneoom'y
Traffioacconiitiidue company.
Loans anil bills receivable
MiscelL-tneoiiH
Premium on bonds called

Total assets
Lutbihtiet—

Common stock.
Preferred ittook.

First mortgage 6 p. o. bonds. .

.

Consol. 1st mort. .5 p. c. bonds.
RefuDding 4 p. c. bonds
Interest due and acci uod
Bondry account* due by oo'y..
Traffic Hcoouuts duo by co'y...
Wages for month of June
Loans and tdll8 payable
Whar. Val. K'y oons'u fund
Hancock & i'a.RR. cons'nfund
Profit and loss

1889-90. 1890-91.
9 »

433,403 654,330
76,000

432,403 729.330

203,000 453,902
4,212 5,033

78.750 169.!)56

285,962 628,891
146,441 100,439

AXCE SHEET JUKE 30.

1890. 1891.
$ *

63.497,733 61.776,850
3,071,530 3,071,530

48,934 50.200
163,070 190.245
137,068 649,193
34,531 109.422

203,318 482.044
88,708 36,740

67,194,794 60,295,225

58,113,982 58,113,983
6.0OO 6.000

3,444.000 3,4-i4,000
3,500,000 5,600,000

103,137 104.071
4U3.523 302,843
108,720 131,.S99
101.204 111,463
465,136 604,267
58,301 55,264

154,9.59 147,657
675,828 774,078

762,038
752.190
30M,U1
380.332
106.U21
150.329
101,291

2,461,137

804,281
75-37

1891-92.
$

804.281
86,588

890,864

907,260

176,585

683,845

207,019

1892.
9

65,915,111
3.072.830

90,58 S
173,951
801.'.il4
206.062
560.539
13.750

280,000

71,114,045

58,113,983
6.000

1,184.000
6,600,000
3,850,000
116,930
354,204
240,999
124.943
355,178
95.204

147,667
964,8S1

Total Uabllities 67,194,794 69,295,225 71,114,015

Vlck8bur< Slirereport & Pacific Railroad.

fFwr the year ending June 30, 1892.^

In advance of the annual report the following statement has
been furnished to the Chronicli :

BARKINaS, EXPKKSEB AND CRABaSS.
1889-90.

9
Grogs earnings 6S9.753
Operating expenses and taxe< 516,759

Net earnings 122,994
Other tucome 533

1890-91.
$

636,681
479,417

1891-92.
9

632,870
478,987

157,264
152

153,883

157,416 153,883

394.789
7,017

319,222
4,594

401,808 353,816
244,390 199,933

Total 123,527
Deduct-

IntercHt on bonds 385,878
Miscellaneous 8,624

Total 391,502
Deficit. 270,975

New Orleans Sc Northeastern Railroad.

("For the year ending June 80, 1892.^

The CHRONICI.E has been furnished with the following state-

ment:
1889-90. 1890-91. 1891-92.

8t S S
Gross earnings 1,219,731 1,135,858 1,290,626
Operating expenses and taxes..... 878,926 871,317 1,017,183

Not earnings 340,805
Other income 4,048

Total 344,863
Deduct intereston bonds 360,000

Dcflclt 15,147

264,541
6,465

271,006
365,400

84,894

27.'),443

3,404

270,847
367,200

90,353

Cincinnati New Orleana * Texas Pacillfl.

CFor the year ending June 80, 1802.^

The report for the year ended June 80 luu not yet beaa
iaraed, but a statement of reHults for the year has been foi^
nished to the Chronioue, and is gWea below:

1889-80. 1890-81. 1891-81.
* I •

Grass earnings 4,300,144 4,878,148 4,337,498
Operating expoosesaud taxes.. ...3,728,183 8,024,903 3,188310

Netearnlnas 1,980,863
Dediiot—

Rental 813,000
Inti-rnot on floatlag debt 8,447
Hlnklntt fund. 87,465
Ulridenda 120,000

1,894.041

813.000
174

100,57«
00,000

Total 1,122,912 1,073,750

Balanoe, surplus 458,050 381,891

Aialtama & Ticksbar; Railway.

CFor the year ending June 30, 1892. y

The restilts for three years past were as follows:

1889-90.
$

Oroai earnings 076,063
Operating e x penses and taxes 497,948

l,t37,08«

1,134,131

1880 91.

048.401

Net earnings 178,714
Other Inoome

Total 178,714
Deduct—

Interest on bonds. 118.085
Miscellaneous 3,312
Dividends (3 p. o.)

488,486

149,809
t»-

148,805

116,689
080

31,000

138,219
11,680

00,006

1,184,131

46,4«S

1891-83.
«

692,741
950.939

141,819
290

142,039

120,703

"2i'.(HM

Total 115,317 138,219 141,709
Surplus 03,367 11,680 331

Lehigh & Hadson Rirer Railway.

CFor the year ending June 30, 1893.^

The following haa been compiled from reports to the Ne'
Yorl£ State Railroad Commissioners:

ABinnOB, KXPE^SE8 AND CHABOES.
1889-90. 1890-91.

$ 9
OrOBsearnlngs 314,332 38l.70a
Operating expenses and taxes 185,977 238,267

Net earnings 128,395
Other Income

Total 128.355
Deduct—

Intereston bonds 92.829
Other interest

143,435
1,411

144,849

97,924
13,618

Total 82.829 111,143
Surplus 35,536 33,703

OBNEBAL BALANCE gUEBT JONB 30, 1892.

1891-83.
9

391,343
206.269

189.078
5,188

190,277

109.630
18,549

128,178
62.098

^(se<>.
Cost of road $2,565,722
CoHt of equipment 547,145
Stock of other compa-
nies 350,000

Cash on hand 44,071
Ojicn accounts 238,818
Mate-rials and supplies
on band 36,271

Due by aitents 702
Traffic balances 43,166

LitdMUia.
Capital stock $1,340,000
Funded debt . 2,044,130
Intereston funded debt,
duo and accrued 48.400

Loans and bills payable 279,500
Openaccounta 1,248
Audited vouchers and
pay-rolls 58,091

Car trusts 53,480
Profit and loss (surplus) 979

Total $3,825,895 Total $3,329,895

New York & Rockaway Beach Railway.

CFor the year ending June 30, 1892.^

Reports to the New York State Railroad CJommissioners have
shown the following results:

BABNINOS, BXPBN8ES AND CBABOBS.
1889-90. 1390^91. 1891.-89.

9 9 9
Grossenmlngs 210,022 233,086 238,814
Operating expenses and taxes. 169,066 189,U5S 195,091

Net earnings 40,956
Other income : 1.290

Total 42,206
Interest on bonds *40,418

Surplus 1,788

* Includes $1,819 Interest and discount.

43,428
3,635

47,063
38,600

8,468

43,963
1,826

45,088
88,600

6,488

GENERAL INVESTMENT NEWS.
Astoria k Portland.—It is announced that 1,100 men and

350 teams are at work on the Astoria (% Portland Rail-

way. The work is l>eing done by Chief Engineer Goes, of tlie

Rio Grande Western, and C. W. Schofleld, both railroad con-
tractors. Trestle work to the value of $500,000 has already
been built at Astoria. The trans-Continental connection wiU
probably be at Portland, with the Southern Pacific, Northern
Pacific and Union Pacific. The distance is 120 mile^, but
there is so much trestling, tunneling, grading and tilling,

through miiuntainous country, that the cost of construction
will probably be al>out $40,000 a mile. The authorized issue

of bonds is 1^16,000,000. The Mercantile Trust Co. of N. Y. ia

tmstee of the bonds.

Central Itallroad of (jcorgia.—A new syndicate composed
of Messrs. II. B. Uollins & Co., Kuhn, Loeb &, Co., Uallgarten
ft Co., Kmaniiel Lehman, C. U. Phinizy, and others, have ar-

ranged to take up the loan made last year by theSpeyer&Co.
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sjrdicate to the Central RE. of Georgip. The transfer cf the

loan IB to be n ade r,n or Vefoie Oct. 8, and will idtoIvb the

Fayment of about $3,900,000, cf which §184,000 will go to ihe

Riihniond & Danville, being the amount that company con-

tributed to the syndicate. It is understood that the §700,000

loan of the Mutual Life Ins. Co. will ako be taken up by the

new syndicate. The collateral has not been changed, but the

opii<n to-purchase at feO and interest the $7,000,000 Georgia

Central ctnsol. 5s, by which the Speyerloan was secured, and

which option was one of its conditions, has bten waived,

Chesapeake & NaslivlUe.—This railroad was sold at Nash-

ville, Tenn., on the 27th ult., to satiirfy a decree of the U. S.

Court against the road in favor of the Mississippi Valley Con-

structicn Companv. It was purchased for the construction

Compi^ny for $310,000. The road is completed from Gallatin,

Tenn., to ScottBville, Ky., 13 miles-, and some grading has

been acne on other portions cf the line.

Colorado Fnel Co.—A lengthy circular has been issued by

order of tlie Board of Directois to the stockholders of tlie

Colorado Fuel Company, giving the plan of consolidation

with the Colorado Coal & Iron Company, and asiiiiig the

execution of proxies to be voted in favor of the plan ac the

meeting to be held October SO. The main facts as to the plan

have already been published in the Chkomcle, and the

present circular does not fuitiior stale what amount of new
stock is to be received for each share of old.

Fltchburg.—At the annual meeting it was voted to retire

the §1,400,000 Boston Hoosao Tunccl & Western fives and
the |391,C0O Boston Barre & Gardner fives by an issue cf

§1.791,000 Fitchburg fours. The consolidation of the Hoosac
Tunnel & Western ard Troy Saratoga & Northern and tlie

Blonaocock and Fitchburg roads were latified. The old board
of diitciors was re-elected.

LoiiisYille Kew Albany & Chicago.—At the annual meet-
ing on the 28ih ult., at Indianapolis, a resolution was adopted
lo clfcfsify the directors' terms of service into periods extend-
ing thiough four jears and less. The following were elected

as directors for the re.'pcc(ive terms of years : Samuel Thomas,
John Gree nough, Calvin S. Brice; John G. Moore, four years

;

W. H. McDccl, Gilbert B. Shaw, C. Weidenfield, three
yeais; H. H. Carupbell, E. K. Sibley, Frank R. La«reuce,
two 3 ears ; Joseph E. Granniss, Eugene D. Hawkins, N.
Willis Eumstead, one year, John B. Hughes and F. K.
Sturgis, of tbe old board, were diopped, and N. Willis
Bumslead anJ John G. Moore substituted.

Officers for the ensuing year were elected as follows: Gen-
eral Samuel Thomas, President; John Greenough, Vice-Presi-
dent; W. H. Lewis, Secretary and Treasurer; John A. HiKon,
AsEistant Secretary and Assistant Treasurer.

' New York Central & Hudson River Railroad.—The state-
ment <f earnings, operating expenses, etc., for the quarter
ending September 30 (the first quarter of the fiscal year) is as
follows :

.Ac(jm/,1S91.

GrOf B e.inilngR 11,887,987 89
Operatluii exreuscs 7,657,002 79
£xp«UEiC!i to earuiugs (64'41p.c.)

r" Kct earnings 4,230,98460
FilBtcbargCB 2,4b6,a29 38

Eslimalcd, 1892.
IB

12,039,480 5a
8,287,037 73

(68-83p.c.>

3,752,442 80
2,508.307 92

Preillt..... (1-97 p.c.) 1.764,055 22 (l-39)l,2'447l34 88
Dividends (1-25 P.O.) 1,117,853 75 1,117,853 75

Snrpliis 646,20147 126^113
' New York Ontario & Western.—The annual meeting was
held at the offices, No. 56 Beaver Street. The number of
shares represented at the meeting, in person or by proxv
amounled to nearly 400,000 out of a total of 580,000 shares!
The total vote was the largest in the history of the company—
887,316 shares, of which Mr. Fowler held proxies for 354,395
shares.

'

The following directors were elected: Thomas P. FowlerNew York; Francis R. Culberl, Newburg, N. Y.; Charles s'Wbden, Philadelphia, Pa.; Richard Irvin, New York; John
B. Keir, New York; Joseph Price, London, England- H
Pearson, London, England; William H. Paulding, New York-
Charles J. Russell, London, England; Albeit S. Roe, NeW
York; Eben K. Sibley, New York; Edward B. Sturees
Baanton, Pa., and Gerald L. Hoyt, New York. The new di'
rectois arc Gerald L. Iloyt, of the firm of Maitland, Phelos &
Co., and Edward B. Sturges, of Scranton. Pa., who take the
.places of Messrs. John Greenough and Samuel Barton. MrGreenough, owing to demand on his time, was obliged to de-
.cline reeltclicn, and notified the company to that effect- MrBarton slill retains a large interest in the company, but ab-sence fiom New York prevents his regular attendance atRectors meetings, and lie declined re-election for that rea-son. Alter the stockholders' meeting Mr. Thomas P. Fowler

S Kor'^v'**^*''^;"*'
•^"''^^ P"^^' Vice-President; jThn

Rir-w^.i'ts)'^^."^''"'^^"^
and General Counsel; Richard Diiickaid, Secretary and Treasurer.

honlas coal fields to the Ohio River. The company has beeu
constructing this line for some tims jMst, layiug track from
both directions, and the forces joined at a point 31 miles from
the Pocahontis coal fields and 103 miles from Kenova, on tha
Ohio River. At the litter point the line cros.'ses the Ohio
River bridge, completed and op; ned for traffic by the Norfolk
& Western Railroad Company ia Novemlier, 1891. The com-
pany now has a direct through line from Norfolk, Va., to
Columbus, Ohio, a distance of 707 miles. This opens up tin
port of Norfolk and Southwest Virginia to the Northwest, and
will be the means of bringing shijimeDts of yiain, provisions
and general merchandise from the North and West to the
port of Norfolk, the distance from Norfolk to Chicago bein<'
1,020 miles.

The directors declared a semiar.nual dividend on tiic pre-
ferred slock of 1 per cent in scrip convertible into debenture
bonds, instead of the usual dividend of 1}4 per cent cash.

In a circular to shareholders the Prtsideut says: " The com-
pany's last annual report included statements a,^ to tbe financial
requirements of the coinj:any for the completion of its Ohio
Extension, and the terminal and other facilities needed in
connection therewith, and to provide for tbe^ie requirementrs
the shareholders, at their meeiing held May 4th, authorized
an issue of 100,000 shares of preferred stcck.'it being contem-
plated that $50,000 shares should be issued during the current
year and be ofl'ered for subsciiption to the shareboLlcrs.

'-After tbe annual meeting tlie market prict of the preferred
shai es did not warrant an immediate offer to Uu- shareholders,
and in order that the construction of tbe Ohio Extension
should proceed without interruption, and to promptly provide
at least a portion of the money required, an ariangeiiient was
made in May last with the syrdicae of banUeis tbrough whom
the 83,0C0,Oi)0 collateral loan had been elfeclod, by which all
previous arrangements were canceled, and the" syndicate
agreed to continue the loan until Dec. 31, 1893, and to pur-
chase and pay for 30,000 of the preferred sbaies at §50 cur-
rency jer share, less a rebate of $3 per share, the siiares to be
held by the syndicate for at least three montlis. subject to the
right of the company to oifer the same, together with an ad-
ditional number of sliares, for subsciiption to its shareholders
at $50 per share. The time having expired and the market
price of the shares having still further declined, an exten.don
for a further period of 30 days was obtained. It has been
decided not to ast» for any further extension of time, and the
syndicate has therefore become the unconditional owners or
the 30,000 shares, and 1 he sale of any fun her shares has for
the present been abandoned." * * "
"The earnings of your company, in view of the exceptional

depression in the iron trade, andin the Southern Slates gen-
erally, have been maintained with remarkable steadiness, and
the net resuhs for the twelve months ending June 30 (and up-
on which the dividend payable in October is ba.'jed) flio%v that,
as nearly as possible, 2% per cent has been earned upon the
preferred shares.

KETENUE rOK TV/El.VE MONTHS LXDING JtTKE 30.
Gross eaniiiJK's $9,404,41

1

Operating expenses, including taxes 6,36H,02d

Net carniuKS $3,106,383
Interest, dividends, &o 209,881

Tot al income !{3,316,264
To wlilcli t!ierp was added from tUo special dividend fund of
$270,000 (Sheuandoali Valley) 135,000

_ . $3,451,264
Dedtiet Interest Charges and Rentals—

On fuDiieddebt $2,285,579
On car trust oWlsations 47,044
Eentals Ly ucliburg& Dmrham Railroad Company, 1 9,960

Total fixed charges 2,353,184

Net income tor tlie year $1,098,080
"Under the circumstances as at present existing the directors

believe it to be to the best interests of th>i company and its

shareholders that instead of using the net revenue of "the com-
pany for tlie payment c.f the October dividend in cash, the
same be used in paying for the works of construction now
approaching completion, and to pay a dividend of 1 per cent
(making 3'^ per cent for the 12 months) in scrip convertible
into debenture bonds bearing interest at the rate of 5 per cent,
payable semi-annually. As no further large issue of bonds
for capital purposes is contemplated, the market price of the
company's outstanding securities will appreciate, and tire

shareholders thereby derive great ultimate benefit."

Pliiladelphla Reading & New England.—The stockhold-
era of this new railroad by a vote practically of the entire
66,000 shares of stock ratified the lease of the Dutchess County
Railroad. The latter road is a small link that connects the Phil-
adelphia & ReaJii g system at the PoughUeepsie Bridge with
tlie New York & New England Road at Hopewell, Dutchess
County, N. Y. The Dutchess County road's stockholders
have already approved the lease.
—The Secretary of the P. R. & N. E. gives notice to the

holders of certificates representing securities deposited with
the Fidelity Insurance, Trust & Safe Deposit Company under
the plan for the reorganization of the Poughkeepsio Bridge
Company and Central New England & Weitern Railroad
Company that on the 2ith day of October, en presentatic n of
the certificates, duly endorsed, at tbe office of the company,
227 South 4th Street, Philadelphia, there will be delivered to
the parties presenting the same the securities which they may
be entitled to receive under the plan of reorganization.
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I'lillitdclphlii & Keiidlng.—The stato-ncnt for Aug. and for
nine niontlis .if iln- ll-tful y**r shows the foUiwing :

; iuffutl. . .

—

Dee.\ lo Aufftul SI.—
1801. 1892. 18»O-0l. lSUl-112.

Kill I. > vi> I'liuiM^r. « $ $ ijl

<;r.r,-r Ipm 1,003.77^ 2,02'i,Bin l."i,.S3l,,'>".1 10,.>fl!t,l>.'SO

i.n.j^f vii.-ii»o« USM.'S? I.OtlM.-.HS 8,A9i).2'J0 _(t,l;i4,litj

Net rftrnlDiin...

Othi<r uot re«cl|>li.

Total 1,014,621
Dtdiifl—

rBrumnctit impruvem't* S5,472
JPrdjwrl'n jroai'i cbargos Oll.Tdo

Total 607.241

3un>lui« 317,380
COAI. A I BOM l!<i.

Qro.HS receipta I.!li7.72n
Opvrating exi>(>uiies 1,781, "lO

N.M .MrnliiKa 100.713

(ulll.M}- iinprnroiuentK.
I'armaut^ui Imnnivoiu'tft

1,007,118 1,014,298 6,032,415 7,t3.'),7.M
7,.103 17,8 9 827,778 il.^.t-iS

1,032,117 7,260,123 7,8S1,U0J

72,Sfi3
11,U3
08.000

10,222
O2.'^,000

63S.222
396,895

1,071,337
1,734,22 i

237,113

81,787
8,907

68,000

36!>.7ei
5,505,925

5.87n.68'J

1,384,437

13,'»70,389
13,195,783

lTn..^2C
9,62 SOOU

5,744.- 20
2,107.089

15.771.205
14,633.941

684,606 1,141,264

6fi3,800
135,033
612,000

721.709
8-<,373

602.U00

••00 158,694 1,411.483 1.412,08.'

Provori'ujrear • oU'r^os

Total

RcAiilti! ofC&I. Co....sur.l4,707 8Ur.78,419 dcf.726,877 dof.270.818

P. * R. Asn C. & r. Co.
Rcsiilt.?of •. .* I. (o...9i>r.l4.707 8ur.78,419 def.72''',S77 def.270,8m
Harpliis of Kaili'oailCo. 317,380 30i>,895 1,384.437 2.107,089

Surpliubotbcoiap's 30.',0^7 475,314 657,500 1,336.271

Results on tbe Lehiich Valley Railroad for the eight months
Dec. 1 to July 31 were as follows:

Dae. 1 lo July 31 ,

1890-91. 1891-92.

OroM eamiiiit!! 10,64m,799 11,776.933
Operatio); oipeusos 8.655.544 8,965,345

NetcanituKS 1,993.255 2,811,588

Port Readlnir.—At Trenton, N. J., September 29, Attorney-
Genera! Stockton filed in the Supreme Court information in

the nature of a quo warranto agaiiibt the Port ReiHling Riii

road Comp n.T. He alltces that the company has been u»it>j;

without warrant or chafer certain State Ira^chists, as follows:

Acting as a bodv corporHte ia law, fact and niinip; acting as
such body to operate a railroail aud t) issue capi'al stock to

the amount ol $2,000,0(i0, for all of which the Attorney-Gen-
eral asks due prcnesB ol a law against tbe Port Reading Com-
pany. The Couit, accordmK to the usual custom, requires tbe
company to aut-wer within thirty days.

Toledo A Ohio Central.

—

.\t the stockholders' meeting
September 30 the following propositions were adopted : To
purchase thiit part of the loledo Columous & Cincinnati Rail-

way between Toledo and Ridgeway ; to build an extension
from Riilgeway lo Columbus ; to issue |i,.')00,000 bonds to

cover this extenpi.in and other improveme 'ts, and to increase

the capital stock from $4,849,000 to $6,.500,000. After adjourn-
ment a dirnctors' m-eung was held, at which tbe old officers

were re-elecied. except L. D. Kelly of Charleston, W. Va.,
now Auditor of the Kan:iwha & Michigan Railway, who was
elected Secretary and Treasurer, vice John T. Cline, resigned.

Union Pacific.—The annual rejiort of the Government di-

rectors of the Union Pacific Railway has been received by tbe
Secretary of tbe Ii.tt-rior. All things con-idtred, the condition

of the company's oroperty is said to be very satisfactory. lis

business has [,een i-onducJed with the strictest economy, and
its expenses, even on an increasi'd volume of business, largely

reduced. Notwith-ttandini; this reduction the physical con-
dition of tbe road and equipment are said to have been fully

maintained and even improved.
From local caues oi)erative in the Northwest, the OregOD

lines have siifTere^l a considerable loss of earnings, but the
large and general improvemem upon all of the other portions
of the system has more than compensa'ed for it.

The recent decision <.f Mr. Justice Field affirming the right

of the Northern Pacific C' mpany to decline to haul tbe cars

of the Union Pacific over its lines in Oregon and Washington.
if sustained on final bearing, will, the board declares, make
the comple ion of tbe Pug'-t Sound road a necessity. Under
the expr.-ss covenan's of the trust deed securing the collateral

6 per cent gold notes, no extensions nave bten made, no
leases or ituariiiit'-cs of any kind have been assumed, no bonds
issued, extended or endorsed, upon any part of the system
since September, 180J. While this provision necessarily puts

a complete stop to all development of the property, however
Decenary or desirable, its wisdom under prevailing conditions,

the report s-iys. must be admitted.
The eari^ings of the comp-my during the current year have

been fully reported in the Chronicle.
Referring to their report of last year, the board says that tbe

scheme adopted for funding the floating debt into three-year
collateral notes was entirely successful in its immediate pur-

pose of relieving tne company for the time. For the present

the company has no floating debt, and ia amply able to meet
its interest and sinking fund charges from its earnings. Hut
the early maturity of the collateral notes, the debt due the
United .S'ates and the first mortgage bonds present a grave
situation to be provided for in the near future. As
to the collateral note trust, the board is in-

formed thit of the amount of notts authorized there
was issued S18,.'>30.000, and that of the assets pledged
with the trustees, saled have been made in the past year to

the amount of $840,000, which ha^
ib« pur>-basfi of noiod, lenvinic a b,. ,, » .,

i?|8, jHl,000, having lefs than two yonrs to run. I

I to to
- of

,, ,- - - • »
small aiiKiunt only uliould have bi en reiiro^l in n ^ jg-
i,'o-.t^ to Ibo Imard thit ther<> must be some Htrotig rea-on why
til" committee hive nota-coinplLibed more fully the purpo«es
in view in the creation o( the trust, which by it<i terms con.
leinjiliit (I n li(|ni<lntion of the not°» o« ranidly as maybe
anil within the (uriod. Continiiin;; the lioml "aya:
We think tlif rant may a« w«ll be atatoil, f >r It l« a fMt apparent to

the •lliihtoiit nhitprvnIlnB of tbo riniri>< lit lliti tru»t. 11 will .i < «f tha
ooikIIiI nn preceilliiK II for a year •' -'i-

tliitluD* of thn luelK. Iinw«r«r Tal <-

fully coiiiliiclKil In ili,' f^i.i • c.f r. ,

KrowliiK eulef 111* rein v-
cv(<r aniiile 'he Inlrlii'-i .,

far inoru thiiu ainiile. in .
. iii

iiu* tAvt^ ef |i<i9n[hit< ,M,iiij,iu a; ioui i wliicU lu.ij p.*ra'
l.\ /•' III! elfortrt, JHj^vttVi'r :iiiJr, t'»a'l :>erlf.
We tie i.-r«rr f. •! i ..i,ii' IN! I nr.'ient utate of

nuocri II, tlie««eur-
lly- ><< ;ill pruKTcss
iiii.l I. , , I, It pauMS,
iinl til ill uvvii hi tlih, tfriiv. 111. ;tii.| iiii|i , .if the company
by kBeplnif bcfom wonrlty linliliT< tin ji

: a hrc^kkinx up of
the «yHteni. Unless noinn aUi'sfn'iit i^ can see no prot>-
nlilllty of ilie> sale of the Hoeuritluit now ploilHO't aiuapt at prlo«s far
below their liitrhHto value,
Tpon n fair undjnat arranconent fur th« extnn«l«n of ile- ileiit ilii*

the (iorornnient wo sae no reason why tho ainoint 'y
sfiMircit mil dn:illy paid In fall, Imt the chance* for t
are not Improved ohronifh noii aetloii or hy allowlii_' .1 j uia
company to l>e Uoiwlessly brokon or even icn-jiislv imiiuire 1.

I )n tbH other hand, tho eiMiiior an nKfeenient U mHelie<l the more oer-
t lialy will tho OoTcrnment be seourtd and tho ahlliiy of the c jiapaay
to pay be lirmly cstabliahed.

The report i* signed bv George E. Leighton, Rufu^ B. Bul-
lork and Joseph W. Paddock, Directors Spaulding and
l^lummer were absent.

Western Maryland.—President J. M. Hood of the Western
Maryland Railroad publishes an open letter addres-ied to the
President of the Taxpayers' Association in Baltimore in reply
to inquiries regarding the seleclionof the new board of direc-
> r-. In tuis 1-tcer he C'rroborates the state-nent that the
vVost Virginia Central will make another elTort t) get the
Western Maryland property by getting five representatives in
the board of directors by virtue of stock ownership. Mr.
Hood makes tnis statement

:

Of the entire 13,693 nhares of the capital stock of the oomprmy Bal-
timore City owns 4,00i), Washington Couuvy 2,iOO and ImllvldnaU
7,495. Of the latter 2, -00 shares are held by H. li. Davis & Bro., 554
by H. G. Davis, 10 by Hauibliton A Co., 5 by John A. flani'ibiton, 5 by
T. M. I.anaban, 5 by William Keyset and 5 by Bncnanax Schley, mak-
lUK a total of 3,0s4 shares of tbe Individual stock believed to bo hold
in the interest of the Wesi VlfKinia 'cntral, leivins 4,411 soatterlnx
shanks liclil by iudlTliiuals, whicu amount include.-,, in idditiou toother
blocks known to l»e friendly to the city. 048 share* bonjiht up by
frleuda to co-operate with the city and Waishlueton Cauaty, and (five
one majority of tbe wholo stock. From this Ic will bo seen that itas
ouly hope of the West VirKluia Ueulcai to secure the Ave stookbolder
directors frleuilly to its pi ins Is to obtain tho city's proxy. The man-
ner of the election of the directiirs U as follows : Tbe Mayor and the
Ity I ouncil of Baltimore appoint eluht and flvo are elooted by tlw

stockholders, the city also voting Its 4,000 shares in this election.

Western Traflic .\ssoclaUon.—The directors of the Mis-
souri Pacific Railroad have vf-ted to withdraw from the
Western Traffic Association for the avowed reason that the
ori;anization '• appears to have outgrown its usefulness," The
action of the directors was unanimous. The Soullicru Pacific
gave notice of its intended withdrawal some time ago, and
tlio Wabash formally expressed a similar intension a few
days since. The Chicago Burlington & Quincy the
Atcnison systems have been considered as practically out of
the organization since its quarterly meeting at tbe Windsor
Hotel in this city la^t July,

Western Union Telegraph.—The text of the resolutions in
regard to an increase of stjck, as adopted by the board of
directors on the 14lh of September, was as follows :

Whfreas, The stock corporation law provides that any domestic cor-
poration, iucliuliui: this Comp ny, may Increase its oipltal stock in
the manner provided by law; and

iV'Acrca*. The twenty-fourth article of the Incorporation of this Com
paiiy pioyldcs as follows

:

" Whenever the board of directors, by a vote of a inr\Jority of all the
nienibers thereof, shall determine that It Is for the Inteiost of tho
company to extend its biaiucss by adding to the number of wires or
coiidiiclors uiK)n the line aforesild, "r by constructlne any oth<-r line
or lines to operate In connection therewith, they sha'l enter their
fleterniination up<m their luinutas at iarce. and all such nddiiious shall
be made by an increase of the capital slock and in no other manner.
'I'he board shall llx the amount necessary for the puri»oso:" and

Whrrriis, This company has heretoforii determined that It wa» for
its interest to cittend its business by adding to the number of wires or
coniiiict^Ts upon its lines and by ooustructinn and aciiulriug other
lines of telezraikh In pxt4>nslonuf its theneslstieg lines; also plant and
properties, made necessary by the Ktowth of toe oompany'a busioeM
and the demands and wants of the public, and have made additions to
its wires and Hues, plants and )>roperlics accor(tini:ly ; anil

irA^i'fa*. It H for the interest of the company ciill further to extend
lis business by aililinit to the number of wires and conductors upon 114
• tlstin^t lines, by conatruetioK or acqulrinit oilier lines, plant and
properties to operate in connection with exlsiine lines, pi ints and
liroiierties DBiMle neccsaaiy by tbe urowtli of tho comp ,uy's buslues*
or the interest and convenience of (he public; and

ir/irec(i.<. It Is for the liest interesti of tho company to make such In-
inase to the amount of $l3.'^0U.000. cuuslsttueof i:)8,0O0 shares of
the capital stock of this company of 1^100 each, makiuir a total attitre-

Kile iiipilal stock of this company of $lii0.iKMi,(>0<>; n.iw. tli.'reforo.

Wcnoirrrt, That this board of directors do hereby di 'i it it Is

forthebest Interests of tho company that the c»i be In-
creHsed In the sum of ;i'13,H00,i), O, conslstli tf of ' ires of
f >

'
Ik' the total uiigreKatc eiipital -• upauy

r the board do hentbv flx s.ii I'.soo,-

• .lilt necessary for the purp lud do
hereby enier luoir determination thereof upon iiicir iiiuuiiis at large.
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%tpovts auA ^ocnmtnts.

ILLINOIS CENTRAL RAILROAD COMPANY.

BWPORT OF THE DIRECTORS TO THE STOOKHOLDBRS FOR THE FORTY-SECOND FISCAL YEAR ENDED

Ih. KTOst.um reoelTed by this Company during the year ended June 30, 1802. from 2.884 mile, of railway, has been $19,291,760 "
In th» year previous the receipt, from 2,875 mile, of raUway were 17.88 1.554 77

Making an increase m the KTOSS receipts from traffic of (7-89 per cent) $1.410,205 36

The expenses of operation and taxes during the year ended June 30, 1892, amounted to $11,070,019 68

AndlntheprecedinByearto
12.7bl.046S7

Making an Increase of (10-26 per cent) $1.803.873 29

The eamlnm from traffic, being the sum remaining after deducting from the gross receipts the expense of operation and the

taxes, have been during the year ended June 30, 1892 - $5,221.74047

And in the preceding year 5.120.508 40

Making an increase of (1-98 per cent) $101.232 07

The ftvaUable Bum from all sources has been:

Burplus Dividend Fund, as declared In last report $210.916 05

Interest on Bonds in that Fund 10.487 33
^221,413 38

Traffic
5.22i;74047

l4B,ds 61.037 98

MisoeUaneoni profits and Income from Investments 903 .246 58

$6,407,438 41

From thU there has been paid:

lutereet on Funded Debt and Bonds drawn under the Sinking Fund $1.50J,925 00

Bent of the Chicago St. Louis dk New Orleans Railroad 1,615.760 00

Bant of Dubuque & Bloux City Railroad 776,413 58

Leaving

3,932,104 58

$2,475,333 83

Out of which there have been taken the dividends payable March 1 and September 1, 1892, (5 per cent on $45.000,000) 2.250.00000

There has been carried forward to Surplus Dividend Fund, and set apart as applicable to future dlridends $225,333 81

During the last fiscal year the Company has earned and pai(i*^J per cent upon its Share Capital of $4-5,000,000, and added a

small sum to the Surplus Dividend Fund. The policy of bringing the property up to the requiremsnis of the times has been

Btrictly adhered to, and reports made to your Board upon the condition of the permanent way and rolling stock show a ma-
terial and steady improvement in the physical condition of the Roid and its equipment.

While the gross earnings of the system have been much larger than in any previous year, the cost of oi>eratioa his also

largelv increased because of the greater volume of business, a larger relative expenditure for maintenance and taxes, and also

by reason of the floods which prevailed for so long a time over your system in Iowa and Illinois, and, more particularly, on
your Southern Lines. The summer of 1891 and the spring and early summer of 1893 were marked by disastrous dooda
throughout the valley of the Mississippi River and its tributaries, from which your railway, in common with others, suffered

to a greater extent than in any previous year. Bridges, embankments and culverts which had successfully resisted the

-elements for more than thirty years were for the first time submerged, and in some cases carried away. Notwithjtanding
'this, however, the net earnings from traffic show an increase of 1'98 per cent.

The average rate per ton per mile received for the transportation of freight during the past year has been 903-1,000 of a
cent, as against 934-1,000 of a cent for the preceding year. This decrease in the rate per ton per mile was not caused by
reduced rates. Rates on all classes of freight were well mamtained. The reduction in the average rate per ton per mile is

due to the large increase in certain classes of freight transported long distances, the rates upon wljich are lower thin the
average. As the amount of such tonnage increases, the average rate per ton per mile necessarily decreases.

The most important event of the year was the action of the stockholders at their meeting held in Chicago, June 17, 189>,
as to the Louisville New Orleans & Texas Railway, and steps are now being taken by the stockholders of the YazDO & Missis-
sippi Valley Railroad Company and the stockholders of the Louisville New Orletns & Texas Railway Cjmpaay, lojking to the
consolidation of the two by merger of the latter into the former, thus carrying into full effect the pjwers granted to the
Tazoo & Mississippi Valley Railroad Company by its charter, as shown by the circular of the President of this Company to
the stockholders, dated June 3, 1892. Your Directors believe that the consolidation of the two railroads aforesaid will tend to
the more rapid development of the rich country of the Yazoo Delta, aud will greatly strengthen the earning capacity of
said lines.

Congress, at its last session, appropriated 110,000,000 for the improvement of the Mississippi River. From this sum the
Mississippi River Commission has set aside $6,000,000, to be expended during the next four years, for the building, improving,
and maintaining of levees. Of this amount $1,650,000 is to be expended in protecting the cjuutry which is directly served by
the Louisville New Orleans & Texas Railway.

The following statement shows the rapid increase in the value of exports from New Orleans during the last six years :

COMPAI-lTrVE 8T.1TBMBNT OF VALUES OF DOMiSTIO EXPORTS FEOM FISCAL YEAB 1886-87 TO FISCAL YBAB 1391-92, BOTH ISOLDSIVB.

Port of New Orleans.

JliS'iZ $79,060,983 1889-90 ; $107,300,637
lli^ig 80.788.096 1890-91 10K,007,428
1888-39 83.222.734 1891-92 129,198,530

In a circular sent to each stockholder, under date of August 11, 1893, you were informed that

:

r^.„.rI^*.^^^vl!lf,«'..',^.h%'fI'''''^^","'''''^°?^P''f'?°'
at Jackson Park (a triangular body of laud lying between Lake Michigan, the Illinoia

Sfu»ni,.rr^t'w„^^,nhJ?Vj^'?Sli'?""""^''-V**
detormincd the direction of the growth ot Chicago southward, and has made it nece.ssary to

w?^rttni- Ll?nr«i?nn iLwl*,^t'..'^""i
railway above the grade o( the streets entering the Park from the west- Tho outlay for that piin-ose.

by the change
re-paving of the streets, is estimated at $1,360,000, ot which $350,000 will ba borne by other interests boueflited

-ria„i^t«^hV'X^hVlrn Ja wh?l''L^3°°.'^*?°*™l °°°"*"i^ '""^ °''y ''"^ «'te of the Exposition, improved passenger service must be pro-

EnrilieZM (lf.v?or^ntiT« «n^nSf»„*5 ^^(S^"
"'*>''*'• ^"^ 61!i*P"ient required for such service was, last yeaf. estimated by a Committee of

£fif?^l.5^J .V^i >
*"?.®°.*^"'"'-*?'^ ^'^ coaches, costing *.!.100.000. While it is now cartaia th u a much less sum will provide ivll that"^

"tST^^.'^*;
'•'"""^""'s »•"" provision must be made for a large and somewhat uucortaiu outlay for this purpose.

proviui,

i,assen«ereauhfmo.,t'TT.r?l"v-«,Tr L^7?r"n^i^^^^^^^^^ V"'?*?"
"l"""* ">« Exposition will also be very large, while the Company's

i^;^°h°eS'^o'iil^^'{k7nV^^a7slV"8t"^^^^^^^ " """ ''"^'""' ^" """"''''"^ ""* '""'^""' "'* "^ '^-'«'^' «--^^ "' "^

•rio^s'^fnt™'''"*'
"* """^ ""evoked, block signals are being Introduced, and other minor works are under way and in ojutemplatlon at

111 •ne^?l«erthi work"oTthe°^l'^cMneTDeDknmS^t^^ H" "S*"
undertaken on a plan which wlU admit of gradually concentrating

bwome overcrowded, and oanSStbeioonKXelilMg^™^^^^^ *^''"' dls idvantage, in various small shops, which have

tU Shwfc^DiUJ^^h^^d'ft*tW.\f^Iw " **" ^'"="'^'" ^^''^ *'»• Directors, in order to maet these expenditures, believed thatXM anare Uipital shotUd at this time be mcreased, rather than the Funded Debt, and had decided to r^mmend at the annual



OcroBM 1, 1892.] THE CHRONICLE 547

meeting, to bo held in Chicago on October 13, 1893, an increato of the Capitol Stock of the Oompany from %m,QOO,000 to
|S0,(XK),0O0.

A()vnnocaiiKi{rei?ating |.Vt,447 74 liavinu; been m>tde to thn niae Island RR. Co., thi4 oominny hxi neciiro 1 th« virtual
ownoi-sliip of ;i'UO iiiiloH of rnilru.iil recoiilly built, running from a point on tho main line a xhort dUtitnuo !<outli of Eaoaing-
ton to BUut LmL'uuI, a suluirb of c;iiiua{(>, with a p<>iiiilation of al»>atS,000, TnU lini runs ihrju;<h what U kooivaM Went
Pullman, niiil tht-ni have already bt-en located on (lio line Bevonil important industried.

In tli<> hiHt report it waH atatod that an undoratanding had been reachml with the Uichigan Central Railroad Company for

the erection of a new passenger station in Chicago on the old »itc, but this was not consummated, and it is profiowd that tb*
proi)erty situated near the foot of T^ke Street shall be divided between the two Companies, this Company's half of the land
to be devoted to down-town depot purposes.

The erection of the new sliopH at Uurnside is being vigorously pushed, and it is expected that such as are imme<liately

necessary will be nvailiible in October next. It la the intention ultimately to remove to the same locality the car works at
Twenty-seventh .Street, so as to bring the Machinery Department together in one place, thereby affording greater convenienoa
and more economical handling of the Company's businesH than ia possible under exi.sting circumstances.

In December, 1891, the Insurance Compitnioa notified thi^ Company that their policies expiring December 1, 1898, would
be canceled on January 4, 1893. Before tlio time fixed for cancellation had arrived, it was agreed that this Company should
assume 40 per cent of ' the liability, and that the policies should remain in force as to the remainini< 60 per cent. In considera-
tion of this reduced insurance, the Company received $33,067 84 in return premiums, as shown in Abstract O.

Dubuque & Sioux City Railroad Company 5 pier cent bonds to the amount of 9700,000 have been received from that
Company in pariial settlement for advances made during the past year and prior indebtedness, of which thero have been set

apart for Surplus Diviilend Fund |£^i,000, and to the Insurance Fund $90,000. The attention of the proprietors is invited to

the report of that Company submitted herewith.
Bonds and stocks have been sold during the year for the acrgregate amount of $7,840,088 90. With this the floating debt

incurred in former yeara has been paid off, outlays on capital account have been made, and the balance is hold in cash.
As shown in greater detail by the accompanying tablea, the outlay on capital account has been as follows :

minolfl Oentrnl Rallrond tM03,9l7 10
OhloaRO ABpriuk'tli'lil Knilroart A 1,299 4»
Kankakco A ^otithwoHteru Railroad 261 3t
BoutliCblrakO Kallroad 335 SS
ClUcsgo iiavann A Western Railroad 36,000 at
Bantoul K«llr<)»d ., 243 43
CblcaffO Madison A N'ortlii'rn Rallrond 23,22S 73
ChleagoBL l^niU A New OrlraiiK Railroad 421,446 56
Canton Aberdeen & NiishvlUe liallrnad 553 45
Tasoo 4 MUilBslppl Valley Railroad 1,138 74

f1,879,046 49

The attention of the Stockholders is invited to the Rejjort of the Vice-President, with accompanying Balance Sheet and
Abstracts, and to that of the Second Vice-President, covering that of the Traffic Manager, which give in greater detail the
results of the year's business.

The report of the Trustees of Cairo Bridge Bonds is also appended.
The stocks and bonds owned by the Company have been examined by a Committee consisting of Messrs. Charles M.

Beach, John W, Doane and Arthur Leary, and found as shown in accompanying Abstracts G and D attached to the balanca
ibeet. By order of the Board of Directors,

ALEXANDER O. HACKSTAFF,
New Tohk, September 15, 1893. Secretary,

GENERAL BALANCE SHEET.

AaSTKACT

A
A
A
A
A

A
A
A
B
C
D
E

P
O

NoBTRBKK Lines.
Road and Equipment, nilnolg Central KR

Chlpaitn & «iirtn(ftl<ld RH
" Kankakee <fc Houfhweslem BB
" Bouth Chicago KB
" ClilrnKo Havana ic Western RR
" Bautotil RR
" Chicago Madison dk Nortliern RR

SotrrHBBN LniEs.
Road and Equipment, Chicago St. Louis Jt Mew Orleans RR.

" Canton Aberdeen & Nashville RB
Tazoo A Mississippi Valler BB

940,512,061 90
1,602,197 84
1,433,999 25
235,434 58

1,928,384 Ta
574,123 31

9,950,1»1 28

$34,602,239 36
1.902.877 21
2,319,760 21

Materials and BnppUes.

.

Stocks Owned
Bonds Owned
Net Assets

$7,570,022 53
5,848,600 00
3,895,356 65

Assets In Burplns Dividend Fund..
Assets In Insurance Fund

$225,333 83
99,594 73

Assets in Cairo Bridge Contingent Fond.

.

856,136,352 88

38,824,876 78

1,337,751 38

17,313,979 18

824,938 65

100.952 87

$113,923.84114
AaSTKACT.

Capital Stock of Illinois Central RR. Co $45,000,000 00
Funded Debt of Illinois Central RR. Ce-

il per cent Hterlin*: Bonds of 1S95, £500,000 , $2,500,000 00
1,KOO,000 00
3,(!.')0.(i00 00
1,000,000 00
!lti8,00ii00

1,500.000 00
15,000,000 00
3,000,000 00
2,499,000 00
5,2t>6,000 00

36,984,000 00

5 percent ati-rllnif Tionrts of 1005, £300,000
5 l>er cent Middle Division Bonds of 1921

I AK 4 per cent (4old Bonds of 1952 .... . .. ................

I
lAE 3*4 ner cent Sterliuff Bonds of 1950. £1.053.800

Past Dae Bond
$36,983,000 00

1,000 00 $81,084,000 0»

Leased Line Stock of Illinois Central BR. Co 10.000,000 00

16,234,000 00

'

I
funded Debt of Chicago St. Louis A New Orleans RR. Co.—

$1,367,000 00
80,000 (10

11,281,000 00

3,500,000 00

I 6 per cent Bonds of 1907 -•

I
K

5 per cent Hold Bonds of 1951 $16,547,00000
Less owned by Illinois Central BB. Co. and pledged to
secure i! 1 ,053,'200, 3>« per cent Sterling Bonds of
1950, shown above 5,266.000 00

I
OAI 5 pur cent Gold Bridge Boiidx of IHfiO, $:i.0O0,000, pledged to secure

$3,000,000 4 per cent Cairo Bridge Bonds of 1950, shown abeve

16,228,000 00
6,000 00 36,234,000 00

4,1.^9.960 11
Set apart to provide for Dividend payable Septemtier 1, 1892............... 1,125,000 00

F BirpluH Dividend Fund .•..•..... 225.333 83
90,594 72Q 334,928 65

palro Bridge Contingent Fund 100,99a err

«llS,99«,f^41S<
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ABSTRACT " A."—PERMANEST IMPROVEMENTS CHARGED TO CAPITAL.

ixivoii" Central Raii.road-
Way Lana» acquired
etation GrouuUs actiulted..

BuiUliDgR..
W»t«r Work!..
Bridging
SldiuKS

.

BallaBting " '

Fcnciu" - .----• ....•.-..-----------•--••--**"""""'"**'''*"'*''"**"'""'"**"''"""'*""""

New TriicVs.'s and 6. 1)etwecii77tli-aiid 96th streets, Cliioago
•• •• 7anrt8. lietweeii43daDd7Gtli8treet8.«Chicago.

New Main Track. throuKli Kankakee Yard and north from Peotcne

Elevation of Tracks. Chicago
Filling »» Weldon. Chicago
JPilllng at 'ar Works. Chicago
Approach to Cairo Bridge. Illinois Shore. .. qiRo„
LocoinutlTCs, 27 Consolidation Freight Engines * oS'„L- ra" 3 8-Wheel Pas.'ienger Engines......... ^b.b^O oU

" Excesx cost of replacing 5 Mogul Engines with Engines of larger capaeit.v 12,750 uO
" Excess cost of replacing 9 Switching Engines with Engines of larger capacity 14,3 19 96
' Air and Driver Brakes, 64 Engines 36,607

1'

Passenger Cars, 15 Day Coaches -

^^i',^? ^?i" •• 6 Testibule.l Passenger Cars ^?'IJi „S
" " 2BaggageCar8 :---;^-,-V

i-^oS 20
" " Betterments to 2 Chair Cars Vestibuled, Pintaoh Gas, Combination Plat-

form, etc 6,084 43

Freight Cars. 10 Caboose Cars il^'2ll?,2
" 300 Box Cars ^5?'?n5 KI" lOOS.Vft. t'ruitCars 7o.l99 98

" " Excess cost of replacing 172 Box Cars with oars of larger capacity 8,910 00
" " Excess cost of renlacing 228 Coal Cars with Oars of larger capacity 22,800 00
" '• Air Brakes, 228 Coal Cars 13,132 10

$113,649 25

278,312 37

Less amoiiht received from Pullman's Palace Car Company for tUIs Company's enehalt
Interest lb 30 Association Sleeping Cars

$391,961 6>

136,621 SO

New Shop Jlachinery and Tools.,
40 Ballast Cars
1 Wrecking Derrick Car

CH1CA(JI> & Sl'EINOFIELD R.llLBOAD-
Buildings..
Sidings.

Kankakek 4e Soothwksteun Railroad—
Sidings.

aotjTH Chicago Railroad—
Sidings

Chicago Havana & Wbsteun Kailkoad-
Way Lands ao<juired
Bridging.
Buildings..
Masonry..
Sidings.

Eantoul Railroad—
Way Lands acquired.
Sidings.

Chicago Madis^x) 4 Northekk Railhoad-
Way Lands aoauired

' Station Grounds acquired
Buildings
Sidings

.

Fencing
Cattle Guards and Crossings..
Ballasting

,

Chicago St. Lons & New Orleans Railroad—Maln Link—
Way Lands acquired $226 .?0
Station tiroiuida acquired 9467077
BuUdiugs 103,584 48
Water Works ^ 103 5,,
Ballasting *' ' ' 77 997 7*)
feholng .'.V.V.'.'.V.

.'.'..".".'.'.'.'.".'.'.'.'.'.'.
. .

.'.'.'.".'.'. .'.'.'.'.'..".'. .'..".'..'... .'.'

1,476 52
Sidings 84,932 27

Cairo Bridge and Kentucky Approsch
CDiCAGo Br. Louirt A New Ohlbans Railroad—Memphis Div'ision—

BX£'Jr.T:''.t"r. •

of^JSS^
8?^:;^"'" •::--::::""::"":::::"::":":::;;:::"""":::::"::"V.:::"::::v.;:::::: "•''eses
HA^Sg, ^0-«A483
Fencing

Caston Aberdeen & Nashvillb Railroad
Way I,and« acquired
Buildings .V.V.V.'.".'

«i,702 58
276 17

Sidings.
Fencing

'"

TAzoo & Mississippi Vallev Railroad^"
Sidings
Fencing

Grand Total..

<!12,4j5 79
116,015 6';

90,1 J6 38
1,<168 37
2.o'i9 96

309,123 76
110,H01 98

672
29.25 ) 89
18,419 5S
32.516 23
1,687 6K
3-<3 18

1,S22 58
26,447 30

366,6:0 08

25.5,336 82
6,339 Si^

20. '37/>3
3,111 2n

133 96
1,1615:

80 00
15,117 20

120 18
10,916 S2

374 93

110 00
133 4

7,'-i45 51
9.'i9 24

2.325 71
7,9*2 99
1,2H9 92
1,950 00
1,102 36

362.993 87
5,542 41

52,910 28

150 00
81 25
84 00

238 20

970 74
168 OiJ

1,403,917 10

1,295 49
261 25

355 52

i
26,609 23

243 42

23,225 73

n

421,146 56

553 45

1,138 74

,879,046 49

ABSTRACT " B."-MATERIAL AND SUPPLIES.

Transportation Department
Road Department
Machinery Department '..','.

Stationery

ABSTRACT " C."—STOCKS OWNED.

Illinois Central RR. Co. Scrip
Leaaed Line Stock, I. 0. RK. CoC.et.L.* .N.O. RK. Co. ..
Chicago ASpriugfli'ldBR. Co....Mound Cltv r.ll. Co
Dubun^io &SI.111X1 ity ilR'cd
Iowa Kails AHlnui Cltv RR Co'
DuuleltJi A Dubuque BVidge' Co

fo°^.' }^'n?t"i' FScr * M-»'-."ring ci-.-.-.:-.:;::

Ml«i.i»6lpi 1 Vallev Co...

JUsoeUaneons

$58,009 83
667,369 08
492,52.^ 07

9,847 30

$1.227.751 28

Par Yatue.

*3,337 .'lO

S,400 00
10.200 01'

25,000 00
2.5,000 00

7,917,800 00
7,7(10 00

1,000,000 00
7,500 00

92,400 00
300.000 00

5.00 00
41,300 00
18,575 CO

Boole Value.

$3,337 50
8,400 00

10.200 00
25,000 00
3.000 00

5,954.664 83
3.850 00

1,373,990 20
5.750 00

92,400 00
43,125 00
5,000 00

41.300 00
5 00

$ti.462,212 50 $7.570.022 53
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AOITRi^Or "D,"-nO»D!l OVNBD.

Par Valiir.

Ml-"
.On-

Oil

• Ml ml Hpfoml MorlKOBO (pant duo)
iix City KK. Co. (i"lil flu of 1938 !

\riii<ii'y AtAocluUiin of Cbto»go, per cent Htnda
...icl Co. Bouile

nook Taltu,

MtUMXM

iijo

91,01»,00OUO. 1,91)1,400 00

I ^iJHi^AOO 00' ViA IW.HOOOU

AB8TBA.CT "E."- AitaiSrS AND MABILITrRB.

AMKTC.
fnRh . .•...*.....•.. ......a «-t 17,807 00
BUU Ki'i'olvnhlo—
• Dopo'Uts In Trust ComniiDlds .- •3,800,000 <M)

IfO.inod ou <'nll .•• ••...••.•.«•«•••••••>•->. iWfiOo OOI
1,000,000 00 4,2ae,800 00

180.803 78

fi.1.M7 H8
LlABILITIKfl.

Bilh P/tynblo

«t,»UI,210 72

founons duo JiiIt 1. 1S02 - - - ........... .. i\'S,'*n~ 50
Keiit duo Julv 1. 1802 200.0(1') on'

8s,4;il -u

Ket Liabilities Chicago OlBoo 379^13 80 06.'5,854 07

Net A«set» «3,8»5,35e 66

AB8TBACT "F."-APPLICATION OP INCOME.

Sarpluii Dividend FnndJnneSO, 1S91, sg Rbown In last report
One year's Intcre»t to Juno 30, 1892, un sccucltlos iu that Fund

Net R""flpt? lurlne the year endel June 30. 1902-
1

I
! tbo DjxT.'^tloii of the Kalhvay, aa shown iu Abstract "L"

i .. :i the Ltindonico
t ioiu luvcstmeuta and Miscellaneous Protlts, as shown in Abstract ' H-

Intprc»t on Bonds—
Ortnhi-T 1, 1 Si* I. and .\prll 1, 1892, on G per cent Stcrllnit Bonds
.' ;: riry 1 and July 1. 1892. ou per cent 8priujftloId Division Bonds
.

i,
1 .'.,.r 1, IROI. and Apiil 1, 1892, on b per ceut Sterliuir Slnkinsf Fund Bonds.
ruilier 1, ISm. and June 1, 18!»2. on ."i per cent .Stcrllnit Bonds
-It 1. l.SStl, and February 1, 18»2, on .5 ncr cent Middle Dirislou Bonds
u.iry 1 and Julv I, 1h<.)j, ou 4 per cent Firit 'Hortitajre Bonds
"bcr 1. l^m.nhd April 1, 18»i,on 4 per cent Gold Boud-i of 1U32

January 1 aiul July 1, ls:iJ, on S^ per cent First MortRajre Bouds
Jiiuunry 1 and July 1, 1892, on 3H per cent Sterling Bouds

.1.1

(lllu

Illinois Central ^ per cent Sterling Sinking Fund Bonds of 1003 drawn for payment
Rent of r. 8t, I,, ct .V. O. RR —

N • ' - I, 1 -ill I. anil Mny i, 180?, Interest on 7 per cent C. St L. 4N. O. First Mort. Bonds..
: . l-!ll. and June 1. 1892, Interest on fi per cent O. 8t. L. & S. O. Second .Mtg Bonds

I i.'<, )-<Jl, and June 15, 1892. Interest ou ft per cent O St. I... & X. O. Goid Bond.t
' ' >:. and Juno 1, 1892, Interest on 4 percent C. St. L. A N. O., Memphis Division,

lionds
I

; and June J, 1892. Interest on 5 p. ct. C.St. L. AN. O. KU. C.ilro Bridge Bondsl
1 .1, .III Ml I .rmlu)teiit Fund Cairo Bridge

.l;i::u:iry 1 niul.lulv I, 1892, Interest d 4 per cent on Leased Line Stoolt....,

.'^ iljikvs of Trustees and others

$1(50,000 00
9U.0OO 00

183,730 00
50,000 00
4-t,400 00
60,000 00

600,000 00
87,465 00

184.310 00

Rent Dubuque A 8ioux City RR. Co
Dlvlaend, March. 1sj2, on Illinois Central Shares
Dividend, 8ei>tembcr, 1892, on Illinois Central Shares ^..

06,010 00
4,800 00

827,i2.> 00

135,4^0 00
132,.30O 0<l

47,7o0 00
400,000 00

1,221 00

'i'.iizii.odo'bol

1,125,000 oo!

Surplus Dividend Fund, applicable to Future Dividends, invested In $225,000 O. & 8. C. S per eent
Uold Bonds of 1838 and 1^133 83 Cash '.

$21 0,926 0.%

10,487 33

5,221,740 47
61,037 98

903,246 58

1,459,925 00

50,000 00

1,645,700 00

776,113 58

2,2X1,000 00

9221,413 88

6,186,025 03

6,407,438 41

6,182.10153

$225,333 88

ABSTACr "H."-IN0OME FROM INVE3TMEMT3, AND MISCELLANEOUS PBOFITS.

Dr.
ISTEEEST ON Box/is—
IIUuuls Central 5 per cnt sinking fund bonds

4 i)cr cent gold bouds. 10.52
• C. St. L. AN. O. RR. 5 per cent gold bonds

" brltlge nonds
C. St. L. A N. O. RK . Monii.his Division. 4 p. c. bonds.
First .\rmory Infantry Ass'n of Chicago 6 p. c. bonds.
.Dnbuquo A 8loux <"lty RB. Co. 5 per cent bonds
Cherokee A Dakota RH. i «. ."i percent bonds

.. £edar Rapids A clilc.igo RB. Co. 5 per et>nt bonds
Balance of lntere,»t accrued prior to July 1. 1890, on
bonds of C. A D. and of C. R. A C. RR. Co.'s

Interest on bonds of subsidiary lines pledged
'" '"•— -I5.o00.0u0 Illinois Central 4 per

lids of 1052—$16,350,000 5 per
$817,300

' ': ted from Dubuque A Sioux
'.HlVft—

- Dak RR. Co. bds.$155,000
Ou >.<.>1 a li.ii' .,: Chic. UR bonds 41,500 196,500

W)ttni Chicago RR. E i>er cent bonds
Interest on Canton .\bcrdeen A Nashrllle KB. Co. note
given for bonds cinceled

,

DiviDRNDS ox Shabfji—
Dubmine A Slimx City RR. Co. stock ,

< 'li . -fi .St l.oui- A New Orleans RK. Co. slook
I>ri;i. til A iJubiKiue Briden Co. stuck ,

li'wa I,:ind A l.oau < o. stock
Mis^iiSHlppi Valley Co stock
Holly SpiloKs fiiinpress A Manufacturing Co. stock
Hope Oil Mill Compress A Manufacturing Co. stock..

•Pbopit—
Bterllog Exchange

.

$350 00
30.010 08

264,494 44
126,008 33

2,134 45;
45 37

102,050 00,
155,000 00
41,500 00

56,950 83

Interest on bills parable.
Or.

9778,543 50!

$621,000 00

10,000 00!

12,500 00

$643,500 00

$84,682 42
848 00

120,063 38
5.082 00
8.S75 00
600 001
44<j90

$225,599 6u

$14,153 81

#1.601.796 91

EXPKKSRS N&W TOBK OFFICE—
Salaries
Expenses in excess of receipts
Sundry Items

Fixed charges of subsidiary lines written oQ'.

Balance, representing net income from InvestiDeDU,
and misccilaneons protlta

$59,339 78

$39,95.5 00
12.070 83
3,184 7a

$5.5,210 55

$643,50000

$903,21658

«1 ,6*1.706$
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ABSTRACT "K."—BONDS PLEDGED AS SKCUBIXY.

For $15,000,000 Illinois Central i. per cent Gold Bonds of 1932.

Clim or BOKSB,
ifi/es
inci'd
inMtg.

HMB. Amount of
Authorized

Iteue.

Amount
Outstand-

ing.

INTEREST.

Date of Ittue. When Due. SaU. WhenPayaUc. Annual
Inlerett.

Canton Aberdeen & Nash. RR. Co. iBt M., gold
Tazoo & MiasiBsipnl Vail. RR. Co. let M., gold.
Chicago Havana & West. RB. Co. Ist M., gold.
Cblcago Madison & North. RR. Co. let M„ g..
Kantoul KR. Co. Ist Mortgage, gold
Cherokee & Dakota BK. Co. 1st M., gold
Cedar Bapida & Ctaioago BB. Co. let M., gold.

87-89
140-36
13162
22511
74-43

155-58
41-35

Deo. 1, 1887
Deo. 1, 1887
Dec. 1. 1886
Mar. 30, 1888
July 1, 1887
Mar. 1, 1888
Feb. 1, 1888

June 1, 1952' $1,750,000
June!, 19521 2,800,000
Dec. 1, 1926 2,500,000
Dec. 1, 1935} 4,370,000
June 1, 1927 1,000,000
Deo. 1, 1935 3,100,00^1
Deo. 1, 1935 830,000

$1,750,000 5 per cent
2,800,000 5 per cent
2,500,000 5 per cent
4,3T0,00J 5 per i-eut
1,000,000 5 per cent
3,100,000,5 per cent
830,000 5 per cent

June and Dec.
June and Dec.
June and Deo.
June and Dec.
Juno and Dec.
June and Deo.
June and Dec.

*87,500
140,000
125,000
218,500
50.000

155,000
41,500

Total 856-84 1 ?16,350,00ol$16,350,000
$817,500

For $5,206,000 IlUnolB Central 31a per cent Sterling Bonds of 1950 (5,2«6»£200=iSl,O53,20O), there are pledged $3,266,000 Chioago St,
Louts A New Orleans Bailroad Company 5 per cent Gold Bonds of 1951.

For $3,000,000 nilDois Central 4 per cent Cairo Bridge Gold Bonds of 1950 there are pledged $3,000,000 Chioago St. Louis & New Orleani
BailToad Company 6 j;>er cent Gold Bridge Bonds of 1950.

ABSTRACT "L."—RECEIPTS AND EXPENSES FOR THE TEAR ENDED JUNE 30, 1892.

Whole Line.

BSCKIFT8 FBOM OPIBATION-
Frelght
Passenger
UaU
Express
Extra Baggage ".".!.'."!."!!.'.!

Transimrtatlonof Milk
Train Privileges
Bent of Property..
Bent of Tracks
Telegrai)h Receipts '.

Demurrage
Storage, Dockage and t alro Wharf Boat! !!..".'.".'!!.".'!

Team Soale Fees
Switching '.V.V.V.V.V.'.'.
Compressing cotton
Ballroad Hotel and Eating Houses
Inter-State Transfer, and Earnings oTer other lines.

Total Receipts frpm operation..

EXI-ENSES OF OPEBATION—
Maintenance of Way and Strueturea
Maintenance of Equipment.
Passenger Train Expenses
Freight Train Expenses ".'.'.'.'.'""

Station Expenses
Telegraph Erpensei! ..".'.'..'.'

Claims and Damages ..

Track SerTlce and Switching
BUleage of Cars (balance)
Stationery and Printing... .

Outside AKenoles
Advertising
Salaries of Offleers.... .

Balarie." of Clerks
General Office Expenses and SuppUee .'.".'.'

Legal Expenses ...
Insurance
Proportion of St. Charles Air Line Expense
Operating Mound City Railway
«oportlon of Belt Line Expense, Memphis
Railroad Hotel and Eating House Expenses.
Compressing Cotton
General Expenses

Total Expenses of Operation.

Eicess of Beceipta over Operation Expenses.

Taxes—

oS??ta«s°'.°.™.".^.''.'!""'"
P**" *""* ^'"^ °' °'""'"' "» "l-l^ed hy Charter.

Total Taxes.

Bxpenss of Operation and Taxes.

Net Receipts from Operation.

Total. Per Cent of Total.

$12,,809,972 70
,388.269 44
492,090 05
377,419 22
63,606 23
54,553 03
17,405 39

160,226 87
282,288 -20

7,663 81
13,320 11
3,441 95
1,587 00

96,309 28
23,091 12
54,448 60

445,167 13

$19,291,760 13

$3,081,788 64
2,035,405 93
1,109,682 68
2,822,113 05
1,806,933 75
214,723 69
345,835 54
93,264 73

329.994 87
145,976 09
184,240 40
48,282 89

190,498 50
267,194 33
90,936 04
110,223 22
65,804 80
9,994 39
1,838 01
1,738 07

50,812 07
20,318 59

113,974 74

$13,141,775 07

$6,149,985 06

.$371,724 72
356,519 87

66-401
22-747
2-555
1-958
•330
-283
090
-H31

1-463
-040
069
•018
-008
•499
-120
-282

2-803

100-

$928,244 59

$14,070,019 66

$5,221,740 47

Per Cent of Earningi.
lo975
10 551
5-752

14-629
9 366
1-113
1-793
483

1-711
757
955
-250
-987

1-385
-471
-671
341
•032
010
•009
•263
•106
•591

68-121

31-879

2964
1-848

4-812

72-933

27-067

COMPARATIVE STATEMENT OF EARNINGS FOB THE YEARS ENDED JUNE 30. 1892 AND 1891.
Average mi.es of roadoperated during 1892, 2,833..,oo: during 1891, 2.875IS,, miles.

Freight "

—

Passsnger
Mall
Kro-ess :...:."
Extra Baggage '•'

Transportiitlon of Milk
Train Pnvil.ges
Bleepliii; <:ar« .

HentoJ Property
Bent of Tracks
Telcgr-iph HecelpU.'.
I>emurrage

|£mtt°"Jte'"'''^'^^'»"'Biiv:::::::;;^
Bwlteblng.. -

Compressing Cotton!
JWlroad Hotel and EatlnVHonw;
Inter-State Transfer and la?Sl"n'Srov» otherUnei"

Total

Tear Ended June ZOth.

1892.

$12,809,972 70
4,-i88,269 44
492,990 05
377,419 22
63,606 23
54,553 03
17,403 39

"166,226 87
282,288 20

7.663 81
13.320 11
3,441 95I

1,587 00'

96,309 28
23,091 12
54,448 60

445,167 13

1891.
Increase.

$12,160,600 22
3,812,339 80
412,784 92
363,949 49
60,782 331
40,957 50
15,149 80
41,399 26'

122,691 81
234,995 23

7,793 57
12,360 50
3,483 84
1,172 20

93,312 89
18,944 72
144,401 48
432,433 21

$649,372 48
575,92;» 64
80,205 13
13.469 73
2,823 90

13,59.-> 53
2,255 59

" "
37,535"o"ti
47,292 97

959 61

414 80
996 39

4,146 40
10,047 12
12,731 92

Per Cent of
Increase

or Decreate

$19,291,760 13 $17,881,554 77^ $1,410,203 36

5-34
15-11
19 43
3-70
4-65

33 19
14-89

100 00
3059
20-13
1-66
7-76
1-20

35-39
1-05

21-89
22-63
2-94

Deereatt.

7-89

$11,°39'9 36

"129 76

i'l'ss
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COMPARATIVE BTATKME.fT OK OPERATION EXl'EM8E3 KOK THE TEARS ENDED JUNK 30, IHUJ AND 1h91.

M
!

-

Fri'U'iK I 1,1 111

Btntliiii Kxi'iii
Tolrurftjih l;\i

riuini- .111 ! Il:l

1r.uk ^. 1
-

.
.

Ml',- I
. ' 1

,

' T 111(1 Btmotare*.
lUUt

iiso*

I -\l>('li-ira......... ......

' Hill switohlng

.

I ~ iiialniice)

Ill Printing
IlciOfl

I

1

I

<i|

IT
Kii

. l>«naei and Suppllea.

I 'liiirlea Air Line Expense.
I lUiii. Ml. mill ••Itv Kiillway
iHiriliin iif Hell Line Kxponse, Memphl* .

liiiitit lintel nnit Katlug Uonse*
CoiuiircB.iluc Cotton
Oeneral £xi>en«et

Total »18,1«1,775 07

T$ar Knied June 30M.

1893.

1,788M
M0S8S

^B,682 68
.13,113 03

1,806,838 7»
314,733 69
845,S3S 5i
98,364 73
839,984 87
140,976 09
184,340 40
48,383 89
190,498 SO
867,194 38
90,936 04

110,333 23
68,804 60
9,984 39
1,838 01
1,738 07

tM>,813 07
ii0,S18 59

118,974 74

1891.

•3,733.828 69
1,803,39a 73
l,n40,a07S4
2.B30.118 65
l,e79,0.^2 08
217.313 91
278,826 69
16S,028 47
368,143 83
130,932 93
16S,S17 88
47,333 04

184,021 88
246,447 04
70,730 98
97,949 20
64,319 03
7,298 43
1,767 63
1,376 19

40,180 71
13,970 30
88,469 94

$11,890.866 21 »1,2B1,408 86

Ineream.

t'A :

2H;.,;iiiii 40'

127,281 67

67,008 83

61.83134
b,043 16

18,722 32
929 83

6,476 62
30,746 44
20,203 06
12,374 02
1.48S 73
2,700 94

70 38
161 88

10.661 36
6,348 09

33,304 80

Inerttutor
Dtenate.

1277"
12 83
663

11-28
7-38
1-13
2403
48-48
23-07
4-32
1131
1-96
8-.'V2

8-42
28-37
12-A3
2-31

37-03
3-9'4

10-37
26-33
46-87
28-83

10-33

•3,490 33

71.76874

COMfARATIVB STATBKBNT OF GENSRAL OPERATION TOR THE TEARS EXDED JUXB 30, 1802 AKD 1891.
^

Tear Endid June ZOtk.

Wholb Lnnt.

1892.

Miles of Roail ojMirated '

UllvHKe of Eu>dne« on Paasenger and Freight Train*
and Swlteliiiiu at Stations

'

Gross Earuiiius
Op«rHtlii>: Kxiienaes
Met Enriihik-.'<, wilhoiit doiliictinir Rentals orTaxes
Gro8» Ear Mill *;s per uiilo of Koail
Operatii'iii Kxpoii-ies per n»ilo of Road

I

Met 1: 1 inilo ot Road, without deducting
Rem ^

Groni- I - I'errallerun
OiHsnituni Kxpensea per rallo run
Net Kamlugs permllemn, without deducting Rentals
or Taxes

2,883-44

19.805.IS0
>19,',i91,760 13
13,141,77507
»i,149,9S508

6,(!90-54
4.557-67

2,132-87
-97 41-100
-66 36-100

•31 05-100

1891.

2,875-18

19.093,381
517,S81,554-77
11,8.»0,368-21
5,991, 18S-56

6,219'28
4,135-52

2,083-76
-93 65-100
-62 27-100

-31 38-100

Intrtate.

8-26

711,769
$1,410,205 36
1,251,408-86
158,796-50

471-26
42215

4011
•03 76-100
0109-100

Per Ct
of In-
ertate
or Dtr
trtait.

Deertam.

•39

73
89
52

21

36
01 '

57 !

I105 -00 33-100

COMPARATIVE 8TATEMEST OF TRAFFIC FOR THE YEARS ENDED JUNE SO, 1892 AND 1991.

Tons of freietat transported
Revenue from Stime
Arerafre revenue po- ton
Revenue per luUc of road
Mllease of envines hauling freight trains
Bevenue per mile run
Tons of freigbt carried one mile
Average distance each ton was carried
Bevenue per ton per tulle

Knmber of passengers carried
Bevenue from same
Average fare of each passenger
Revenue )>ermi1eet road
Mumber carried one mile
Average numlior of miles traveled by each passenger
Gross earnlnus of paxsenger trains
GrOM eaniiiia- of pnsienger traioH per mile of road..
MlleiiKi- I'f eiii.-iii''9 haiiliiiK pi.iHcuRer trains
Eariiiii.;» nf p tftiii-neer trains i>er mile luu
Averag« rate |ier mile received from each passenger..

Tear ended June 30«A.

1892.

7,519.192
$12,809,972-70
*l-70
$4,442-60

10,207,375
$1-25 ."iO-lOO

1,411,375,499
187-70 m.
908-lOOOc

1891.

Inatate.
[Per Cent of
I
Increase

orVeereate

11,913,463
• 1.33^,269-44

36 84-1000.
$1,521 89

•20^,836,686
17 53 m.

$5,394. -213-36
$1,870-77

6.133.374
87 92 lOOo.
2 lOl-lOOOc.

6.948,067
SI 2, 160,600-22
$1-75
$4,229-51

10,088,055
•1-20 51-100

1,302.002,213
187-37 m.
934-1000c.

10,108,375
$3,812,339-80

37 71-1000.
$1,325-95

1 83.875,079
181&m.

tl,70.'>.963-841,636-75
5.805,488

81 O8-IOO0.
2 073 lOOOo.

570,323
$649,372-48 I

$213-09
110.320

04 96-lOOc.
103,373,286
33-100 m.

1,804.088
$57»,929-e4

$193-94
21,961,607

$888,279-53
$234-02

330,086
6 86-1000.
28 lOOOo.

Deeream.

-03e.

26-10000.

17-85
15-11
231

14-78
87-lOOe.

13.58
3 63

14^63
66-lOam

14'30
5-69
8-46
1-35

Mew York Stock Exchange—New Seenrlties Listed.—Tbe

(oUowiog have been added to the lists for dealings:

BKEcn CRi-ibk RAiLROiiD.—$500,000 additional guaranteed common
stock, making a total of $5,500,000 now listed. Also $i00,000 second
mortgage iruaranteed r> per cent gold bonds.

WKSTIXliH lUSK KLKCTKIC <fc M*NnFACTDRISO COMPAKT.—$522,700
additional assenting anl $261,800 additional preferred fttook.

TINNK88EB CuAL iKON A RAILROAD.—$30,000 additional consolidated
first mortgage 6 per cent gold bonds of the Birmingham (Ala.) division,
making a total of «3,490,000.

IXTBKSATioMAL A Qrkat Kobtheb!C RAli.BOAD.—f6,593,000 second
mortgage 6 per cent gold bonds of 1909, Interest reduced to 4>« per
«entto and liicludiui.' Hept. 1, 1897, and ttiereafter to 3 per cent, un-
der the plan i>f reorganization. The Committee on Stock List is em-
powered to a-.ld from time to time until $6,947,500 is reached.

CnicAOii Bi:iiHNi;T >N A Qcincv Kaii.road.—$7,639,500 addiiinnal i
per cent convertible bonds of 1903, making a total of $15,278,700.

8t. Loch Ird:* Mou.ntaik & SotrraBBN Railway.—$4,000,0(>o St.
Louis Jc Iron Mountain Qrst mortgage 5 per cent bonds, extended to
May 1, 1897.

Coi/)KADO Midland Railwat.—$.307,000 additional consolldatsd 4
per cent guaranteed gold bonds of 1940, making a total of $4,809,000.

Chicago Rock Island A Paoii'ic Railway.—$1,139,010 addllonal
first mortgage extension and collateral 5 per cent lionils of 1934. mak-
ing a total of $37,80l>.00(), Icsi $191,000 canceled by sinking fund.

Austin A Nirthwestrrx Railroad.—$1,670,000 first moitgage 5
per cent gold bonds of 1011.

WiiBEMNii Sc Lark Erik Rvilwat.—$600,000 consolidated mort-
gage 4 per cent gold boud). being part of an authorized Issue of $8,-
000,000, of wbion $6,400,000 bunds «re to be raaorved to retire
nudcrlyhii! Issues.

EnlSiiS Ki.ECTBIO iLI.tmiNATIMO COMPANY OP BaooKLTN.—MOO.OOO
first mortgage 5 per cant gold bonds of 1940 and $1,300,000 capital
lock ,<mma,,^4ti.*UM

New York Ont. & West. R'y Balance Sheet Jane 30, 1892.

AMET8.
Franchises and property L $65,
Investments in other companies . ..1 3,

Cash at b.ankers .'.

Stort-s. fuel, Ac. on hand
Sundry outstanding accounts due to tbe company.
Outstandiiitr tralfic account* due to the company
Loans and bills receivable
Steam shovels
Accrued interest on O. C. A H. R'y bonds for $1,500,000
Amount liepoalted with the Mercantile Trust Co. to pay
pr.-mlum on $'2,8(io,000 6 per cent bonds at 10 per
eent. called for redemption Sept. 1, 1892

915,11063
,07-3,830 00
90,587 80
173.931 41
801,213 84
206,061 76
660,538 84

7,500 00
6,1(50 00

280.000 00

Total $71,114,044 34
LiABiLnssa. .

Common stock $58,113.98180
Preferred stook 6.00004
First mortgage 6 per cent bonds $3,984,000
Consolidated first mnrt. 5 per cent bonds. 3,600,000
Refun ling mort. 4 per cent bonds 3.850.000

$13,434,000
Deduct: deposit with Mercantile Tru.stCo.
of like amsunt 6 per cent bonds called
(or redemption Sept. I, 1892 3,800.000

10,634,000 00
110.935 88
3.it.204 34
210.999 37
1'2 1.942 76
3.'S.^.I78 33
55.263 57

147.638 63
964380 78

Total •71,114,044 84

Interest on funded debt, due and accmed .*.

Sundry outstan.llni! aecnunts due by the company

—

Oatatandlag Irattic acooiiuts due by the company
Wages for month of .1 1 1 ue
Loans and l>ll Is pavablu
Wharton Valley Railway eonstructJon fond, balance.

.

Hancock A Pennsylvania RR., balance
ProBt and loss.
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NEW YORK ONTARIO & WESTERN R'Y.

THIRTEENTH ANNUAL EKPORT—FOE THE FISCAL

YEAR ENDING JUNE 30, 1893.

::: ;.; new Yoek, September 20, 1893.

-Tcrihe Stockholders:
' The reports from the officers, and accounts of your Com-
pany, for the fiscal year mdetl June 30, 1893, herewith pre-

sented, include the second year's operations of the extension

from Hancock Junction to Scranton, and the following state-

•ment exhibits a comparisop of the year's earninKs aud ex-

penses with that cf the fiscal year ended June 30, 1891 :

RECEIPTS.

1892. 1S91.

Pawenecrs S067,018 30 *fi56,lS4 S4
Frtleht . 2,4.'Je,C47 74 2.013,685 2S

•Mall, express, etc 106.523 97 103.314 !>4

Miscellaneous 35,S27 88 36,517 20

Total $3,265,417 89 $2,^09,702 16

OPERATISG EXPENSES.
1892. 1891.

Conduclliiff tranaportation ¥762,032 91 $669,875 07
Motice power .- 753.189 98 604.02129
Mtitiitenance of ears 208,140 93 170,487 32
MalDteiiauce ol way 330,23167 3''5.37739
General expCDBeR 106,92103 100,947 14
Mlaccllaneous exiiciises 150,S29 36 114,935 11

Total $2,359,815 S6 $2,055,644 22
Taxes 101,28053 99,72794

Total operating eipeneesand taxes...82,461,130 39 $2,155,372 16

NeteaminKS $80-),581 50 $654,33000
Interest ana ehargoa 597,i62 22 553.890 08

Surplus $207,019 23 $10D,439 32

Including shipments from Sidney, the coal toimage amount-
ed to 1,120,416 tons, compared with 811,485 tons carried in the
preceding year, an increase of 808,931 toijS, or 38'07 per cent.

Revenue" frm coal traffic amounted to 1,126,456 77, com-
pared with $782,218 29 for the liscal year endtd June 30th,
1891.

In addition to the revenue from coal traffic, the Scranton
Extension has contributed towards gross earnings during the
same period: Pa>senger receipts, §57,953 85 and in General
Freight §101,870 71.

The large increase in freight tonnage and summer passen-
ger traffic has made necessary considerable additions to mo-
tive power, passenger and freight equipment, and side-tracks.

• Since June 30th, 1891, five first-class passenger coaches, sev-
enteen engines, five milk cars, five hundred coal cars, and ten
.caboofcs (some of which have been delivered) have bten pur-
chased or ordered , and about four miles of s-ide-trackshave been
laid at various points on the Main Line and Scranton Division.
.Other additions and improvements are referred to in detaU by
the General Manager, whose report is herewith submitted. It
=Wl!l be necessary, in the near future, to add siili further to
the number of engines at present in service, and to increase
the equipment of passenger and freight car,-, while new s-ide-
tracks will be laid and old sidings lengthened, as the necessi-
ties of train service may demand.

.
A new station building is under construction at Liberty, to

.replace an old and inconvenient structure at that important
place, whi!e other station buildings are being built at Parks-
Tille and Qenungs.

It is important that better accommodations should be pro-
vided at Middletown, where the offices of the Chief Engineer
and Superintendent of Motive Power are located, as well as
•the railway restaurant, ^.hich in summer is frequently over-
crowded, and m this respect fails to meet the requirements of
the companys patrons.
At Cornwall on-the-Hudson a large coal trestle has been

constructed, 818 feet in length, which will enable the com-
pany to handle a. large tonnage at that place. A freight dock
and transfer slip are ako beirg built, and your company will
be able during the seasons of navigation, to interchange tiaf-
fic with the New York & New England system, and to trans-
fer freight by water to all tidewater and Hudson River point-Ample side tracks are being provided, and the cbannei
-dredged, so that boats drawing i2 feet of water can load atthe docks, and the material thus obtained is being used for
filling in the company's water-front property, hing between
the Hudson River and tracks cf the West Shore" Railn.ad

li.e entire cost of this improvement, including bulkheadand iraufcfer slips, wUI amonnt to about §150,000,

i,f 5 ?°"'^r,''"'
'^on'Pany may expect to derive includethe reduction of heavy terminal expensf s at New York Har-bor trackage charges on a portion of the company's traffic

^\IIZ ^°T''" a°d Weehawken, over the West sCe
w.ir h

^^'^ increased service of coal cars, which, for tide!•water shipmenta. can be kept wholly und4 the coinnanv^,

S,'"!?"^" T'^. '"''''' "P'^'y than at presenf ' ^ '

AS Stated m a former rei.ort, a new irestle was hmH ot

targoes at uswcgo harbor, alf.ngsiile of the coninanv's vvi,o,TfTfc«e.mprovem.nu have eaaLd yom'"cor;a'n\"^o dispose

of 89.888 tons of coal at Oswego during the tisca! year, in

addition to 79,315 tons delivered to the Delaware & Huison
Canal Company, and handled over another trestle, which your
company was enabled to i)lace entirely at tiie service of that
company.
The growing importance of lake-and-rail freights led the

officers of your coaipany to erect temporary freight sheds at
Oswego, and to enter into arrangements with one of the water
transportation lines for interchanging through freight traffic at
that place. The usual disadvantages attending the establish-

ment of new freight routes have ni.t bten avt.ided in this in-

stance; but the most serious obstacle encountered has been
the usual and complete demoralization of through freight
rates by the all-rail, as well as lake-and-rail, lines, conditions
over which your company has had no control whatever.
Notwithstanding these conditions, your Officers fully be-

lieve that, with the removal of Welland Can.Tl tolls, or
through the construction of a canal around the Niagara es-

carpment by the United Slates Government, your Company
will be able, ultimately, to successfully compete with other
lake-and-rail lines for some portion of the enormous tonnage
of the Great Lakes.
In 1891, between April 1st and November 30th, 45 '6 per

cent of the entire west-bound tonnage, between New York
and Chicago, was transported by the lake-and-rail lines.

Recent Census Bureau reports show that in 18SG there were
21 propellers of over 1,500 tons burden on the lakes. In 1890
there were 110 propelhrs of this class, the tonnage of such
vessels having increased even more rapidly than their num-
ber. The total tonnage of the 31 vessels in 1886 w.<is 81,883
tons, while the total tonnage of the 110 vessels in 1890 was
188,390 tons ; in other words the percentage of increaso in the
number of vessels was 423 pc-r cent, while the percentage of
increase in tonnage was 440-29 per cent. The total value of
this cIhss of vessels increased from §3.615,00!) in 1386 to §15,-

000.092 in 1890. Ihe entire tonnage received at and shipped
from all ports on the gi'eat lak<'s m 1889 approximated tlio

enormous total of 51,203,106 tons. The port of Bulialo. reached
by several lines of railway, varying m distance from tide-

water from 409 to 449 miles, received in 1889 from lake ves-
sels 4,046,144 tons, while its lake shipments amounted to

2,683,993 tons. During the same year (1889) the total number
of tons moved in and out of all Lake Oiitario ports was 1,256,-

947 tons, a comparatively small proportion of the aggregate
tonnage of the five great lakes.

The construction of aa American ship canal, or the removal
of Welland Canal tolls, would thi-ow open the entire coast;

line on the southern side of Lake Ontario, nearly 200 miles in
extent, and affording several excellent harbors within a rail

distance of from 334 to 380 miles from New York Harbor.
The low cost of water transportation, in connection with a
co/mparatively short rail haul, would enable your company to

utilize its wharves and terminal properties, at Cornwall and
Oswego, to the best advantage, and, while affording shippers
reasonable rates of freight, a large and profitable business
could doubtless be secured, in connectiiu with a steamboat
line, under its own control, between Oswego and other ports
on the Great Lakes. Having in mind future possibilities,

through the increasing importance and v,ilue of the great
tonnage through the Lakes—between the seaboard and the
We^t and Northwest—the Officers and Directors of your
corapany have devoted much time and attention to the
proper development of terminal facilities at Cornwall and
Oswego.
On Septembfr 1 , 1 892, after proper notice, the $1,000,000 8

per cent mortgage bonds of your company woro redeemable
at 110 per cent, and, in order to pay these and provide cajiital

for future requirements, as well as for the redemption, in 1899
or thereafter, of the 5 per cent bonds outstanding, you author-
ized, at a special meeting called for the purpose, the creation
of a mortgage of $30,000,000, to bear 4 percent interest, the
principal payable in 100 years. Of the issue so authorized,
|5,500,000, set apart fijr the redemption of the 6 per cent
bonds, and $1,000,000, provided for the general purposes of
the company, have been certified by the trustee and delivered.
Such of the 6 per cent bonds as have been presents,!, pursuant
to the notice given, have been paid, and the ridemjjrion juice
of those not yet presented is on deposit with the trustee for
this sole puipose; $7,000,000 have been deposited with the
Mercantile Trust Company, trustee, to r.Hieemtheout--tinding
5 per cent bonds. Tiie b.nlance, $6,500,000, of bonds, c:in only
be delivered to the company, as reqired by the directors, to

meet expenditures for actual additions to the company's
property.
Before closing this brief summarv of the operations of your

company for the fiscal year 1892, it may be proper to state

that, since the first of July, the gross and net earnings have
continued to show a satisfactory increase over the preceding
year. The gross earnings from January 1 t ) August 31, 1893,

were $2,303,483, compared with §1,973,633 for the coirespond-
ing period of the previous calendar year, an increase of

?839.850, or 16-73 per cent.
AH employes of the company have continufd faithfully to

discharge their various duties, and the satisfactory results

attained are, in no small measure, due to their efficiency,

zeal and loyalty.

On behalf of the Board,

Thomas P. Fowlek,
President.

'llio Xalance Slicet Jane SO, lS9i, ia kIvoii uu page 551.
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COMMERCIAL EPITOME.
Friday Night. Sept. 80, IHOa.

Tnide conditions have been somcwIiRt irrpgular, but tlioKon-

iTftl tentUncy has been toward improvement. Latest advices

are BCifpttd as indicatlnK tliat the corn crop is now beyond

danger from frost. Tliere ha« been a liberal movemfut of all

descriptions of graiu toward the seaboard and some dilHculiy

expeiiincod in finding a marliet for the supply. Speculative

feelinj? is expnndinR, and has found special attraction in the

cotton raaiket. Apprehension in regard to the spread of

cholera at this port has wholly subsided, but continued

enforcement of quarantine regulations creates delay and in-

convenience in landinK forfign merchandise. Co-operation

between officials of the general Government and the local

liealth authorities in regard to disinfection of imported goods

tends to confirm the impression that there will be as little

interference with commerce as possible.

Lard on the spot has advanced sharply, but the demand

has been slow. The close wassteady at 7-3oo. for prime City,

8-80c. for prime Western and 8-55c. for refined for the Con-

tinent. The sp« culatiou in lard for future delivery has been

quiet, but prices are decidedly higher, owing to a sharp advance

in the Western markets where "shorts" are being pretty badly

squeezed.
OA.ILT 0I>O8n«O PRIOBK OIT LXBD rDTTTBaS.

Bat. itrm. Tfm. Wtd. Xhur. rri.

Ootobsr delivery o. 7-80 8-15 812 8-23 8'3.S 8-2a
Kovember rtellvery c 7-74 7-10 7 70 7-7S 7-67
Jmiuury at^liverj- c. 7-22 7'.i5 7-:iO 7-32 7-32 7-23

Pork was moderately active and firmer, closing steady at

|11(9§11 50 for old mess, $11 75(3812 25 for new mess; $13 for

extra prime; §15(8S17 for clear. Cutmeats have been in mod-

erately active demand for pickled bellies and prices have fur-

ther advanced. Other meats have been quiet, but steady,

closing firm at 8?4@9c. for 10@12 lbs. average pickled bel-

lies. 10}^(311J^c for pickled hams and 6i^@63^c. for pickled

shoulders. Beef unchanged; extra mess, $6fo5$6 50; packet,

|6 75® $7 50, and family, $8@$10 per bbl.; extra'Indian mess

|11@$13 per tierce. Beef hams are easier at §12 50 per bbl.

Stearine is firmer at 91-ge. in hhds. and QSgC. in tc». Oleo-

margarine is dull but steady at 6%c. bid. Tallow has been
quiet and the close was e?sy at ^%c. Butter is dull and easier,

closing weak at 18}^®24i^c. for creamery. Cheese is quiet

and easy at 8i^« 10c. for State factory full cream.
CofTee sold with less freedom, and developed an easier tone

without resulting in serious decline. Rio is qiioted at Vi%n.
for No. 7: good Cucuta 2U^c. and interior Padang 29c. Con-
tracts for future delivery showed only moderate animation,

and were quite irregular in tone, but with a general inclina-

tion toward lower rates, under some liquidation of the long

interest until to-day. when a liberal European demand acts

as a stimulus and prices are advancing. The close was steady

with tellers as follows: 1

I
April 14-2.'ic.

May 14-20C.

I Aug 14'20c.

Raw sugars of low grade have sold with considerable free-

dom uijon bils fully up to those current during the previous

week, an I thf general market has strengthened. Centrifugal

<liiotod at S'g''. fjr 98-de^. test and Muscovado at 3c. for

>i"-il ^'. te<t. R-?tin"d have been quiet and the market easier,

with a decline on soft grades. Cut loaf quoted at 5>^c. and
granulated at 5 8-16c. Molassej and syrups selling well.

Spices in good demand. Teas of high grade firmer and busi-

ness increasing.
Seed leaf tol>a<;oo has been in moderate demand, and steady;

sales for the week amount to 3,000 cases as follows: 300 cases

1891 New England. 23rf26c.; 200 cises 1891 New England
Havana, 23* 60c.: 800 cases 1891 State Havana, 13 4 33c.; 500

cases 1890 Wisconsin Havana, 12@l4c.; 300 ca-ies 1891 Ohio,
Si^alli^c.: 2(10 cases 1891 Pennsylvania Havana. 13'^'»37ii:.;

300 cases 1891 Pennsylvania seed, U*18c.; 300 cases 1891 Zim-
mers, 13^43140. and 300 cases 1891 Littlo Dutch, 13®14c.; also

8o0 bales Havana. 63:^$1 15 and 450bales .Sumatra, $3 60 d, §3 70.

Straits tin has been a triflle more active, and prices have
advancd in resnonse to stronger foreign advices. The close

was lirm at 30 3oc. ihe sales for the week were about 300

tins. Ingot copper has been dull, and prices have further

declined, closing at 10-90c.c<*ll'05c. for Lake. Lead is quiet

but steadv at 4e. <i4-05j. Pig iron is quiet and without change
at S13@$15-50.

RefiueJ petroleum is dull and unchanged at 6'lOc. in b'lls..

3-50;. in bulk. S'SOc in cases; crude in bbla. lower at 5-t5f-.:

in bulk 2-95i;.; naphtha, 5c. Crude certiticites have d'-

cHned, and tbe clo:<e wis easy at 527gc., askei. Spirits tur-

pentine has been quiet and prices have weakened a trifie to

28^^'^*39c. Bisins are quiet and easier at $1 20®81 35 for

com-nin to giwl strain iJ. Wo) was in fair demand and
firii Hops are steadier.

Oct ll-OOo.
1
Jan ll'SSc.

Nov 14S0C.
I
Feb 14-3S0.

Deo 14-40C. I Mch 14-33f.

COTTON.
FliIDAY. P. M., Septomlwr 80, 18M.

I'UR MovKMKNTor THK (jKui>,aiiindicautd bv our ceingram*
from the South to-night, is given below. For the week ending
this oviMiing the total receint'i havt» reached n'),9b8 balM,
tKainat 130.;I3H bales la.st week and 87.79'i balen thx prerions
ee<>k, making the total re<;«iptH sinco the Ut of Sept., 189!,
405,355 bales, against 787,588 bales for the name neriod cf
l-«91,showini{a dm^reaiiesinceSept. 1. 1893,of 332,'.>.')8 bale*.

Bscnpli al— Bat. iron. Tut. Wul. Thuri. m. TeM.

QalTeston 6,473 10,43J 5,887 0,618 7,8^3 8,784 4I,490

ElPaao,<iu>... 860 36»
Blew Orleans... 1.893 4,412 3.95 i 2,544 S.S"*.^ 6,124 31,309

Mobile 1,141 2,178 1,212 720 836 679 6,781

riorlda

(Savannah 3,407 S,313 6,209 4,590 6,050 0,260 33,0S7

Bronaw'k.Ao. 4,137 4.137

Ohttfleaton 3,140 8,S89 1,686 2,357 1,438 1,560 13,036

rort Royal,Ac
WllmlnKton.... SCM 1,290 418 373 416 1,528 4,788

Waeb'gton.Ac 6 ft

Rortolk 893
211

1,908
lis

1,189

1,139

470 1,015

1,439

1,303

1,650

6,744

WMt Point... 4,851

ll'irp'tN'«,4o. 206 306

Sew Tork ., ,

Boiton
Baltimore 68 68

Pmi»(lelph'»,ikc 21 100 29 52 202

rotalithlBweek 18,983 29.490 21,800 16,809 21.234 32,677 140,993

The following shows the week's total receipts. th3 total sinc«

Sept. 1, 1893, and the stock to-night, compared with last year

.

Butiptt to

Sept. 30.

1892. 1891. Stock.

ThU Since 8ep. Thit Since Sep.
1893. 1891.

Wetk. 1, 1892. Week. 1,1891.

Qalveston... 44,480 133,456 50.618 192,161 85.407 95,274

El PaBO,<lca. 369 4,093 146 440 ...._

New Orleans. 21.509 52,357 61.120 191,189 76,430 148,392

Mobile 6,781 16,573 13,164 42,151 11,078 13,025

Florida .....m

Sftvannah. .. 33,937 109.770 33,863 159,721 57.519 07,793

Brans., &o. 4,127 8,948 4.394 8,355 1,.598 2,187

Otiarleaton .. 12,926 39,171 28.156 63,060 &0 528 46,494

P. RoyaUAo 2 « 12

WllmlnKton

.

4,788 13,393 11,576 22,309 9.997 17.394

Wa8h'tn,<kc 5 13 4 28 ....mm

Horfolk 6,744 15,241 13,558 20,317 13,035 16,888

West Point. 4.851 8,278 8,788 19,458 2,594 6,110

HwptN.,&c 206 644 373 1,112

Sew York. . 215 006 374.300 164,733

Boston 1,474 1,178 1,787 6.000 10,000

Baltimore. .. 68 721 223 398 9.915 6,491

PliU'ilel'a,*o 202 1,219 1,178 4,377 3,273 1,990

Totals Mosnrt 40'i.3^."i 230.966 737,588 590,571 625.820

In order that comparison may be made with othor year, we
g^ve below the totals at leading ports for sir seaons.

HecetplM at— 1892. 1891. 1890. 1889. 18S8. 1887.

Oalv'»ton,&i 44,849 50,664 48,6.14 43.218 29,921 35,155

New Orleanr 21,509 61,120 52,759 67.681 45.653 60,996

Mobile 6,781 13,161 10,738 13.518 8.746 8,944

Bavannah. .. 33,937 38,36? 49,928 62.281 43,363 62,396

Oharl'st'n.Ac 12,926 2S,156 29.172 19,062 23,937 25,084

Wllm'gt'n,*? 4,793 11,680 10939 7,868 6,932 10,574

Norfolk 6,714 13,559 26,714 1^,982 13.836 21,147

WtPolnt,*c 5,057 9.161 7,316 13,339 8,917 24,03»

Allotbera... 4,397 7,195 10,718 14,529 3.758 2851

tocthlsweek 110,993 230.906 246,938 215.374 190.589 251,186

Mnoe8ept.l. 405,355 737.589 833.396 719.173 443.499 905,962

The exports for the week ending this eventnij reach a total

of 80,6.50 bales, of which 43,355 were to Great Britain, 5,505

to France and 26,789 to the rest of the Continent. Below are

the exports for the week, and .since September 1, 1893.

Japortt
Inm-

Wtk BiuMng Stpt. 31.
awoftad to—

fyom *»t.l, ISV*. to SepU aO. 189*.
MrporMd («—

ami
Brtt'n. rtanci

Ooftti-

iUtU.

IbtOI

tr€4k.

enat
Britatn. France

Oonli.

Htnt.

5.378

SJO

ll,li7

TafL

lalTMton....
Velwoo, &&...

(•wOrleaas.

6.7as

Vug 6.606

8,378

MO
«,oa9

12.171)

800

t«,is»

ai,a04

a,oofl

8<.3Sl

6.SJ4

6,60«

SJ.OIT

».«0
»?.0l7

Mobile
SaTanaah lO.JM loVwo IS.SM 16.SW

Snindrlok ....

'Jharleeton ....

WUmlDSton..
Norfolk

S.«SI

MM
2,«0»

;;:::; 8,«S«

»,150

t.ftOO

MS.1
t,SuO

S.4M
•060
MM

iVeet Point..

'••portNw«,*(

-Jew York....

9o»ton

Saltlmore 1(W?

.. . I.OSl

3,871

«io7j
S.WS
5,838

•.e44

Wl 's.«w

S.SS1

66.S7S

6.r4t

«.:o«

i>talla(l«lp'a.&o

Total "ia,8&s 8,B0«

"io.sis ».t7i

80,050 40.031

~6n.6S»

in,077

160.617

lo.wa

"wsiii

ITttW

TnUl. vai.... «.SM 107.1T8 «6i.M
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In addition to above exports, our telegrams to-night also

rfve ua the foUowing amounts of cotton on shipboard, net

&el at the portf named. We add similar figures for

N^York, which are prepared for our special use by Messre.

Carey, Yale & Lambert. 84 Beaver Street.

Stpt. so a(-

Hew Orleans.,
Qalveston. ..

.

Bavannali. ..

.

Obarleston. . .

Hoblle
Norfolk
New York
Other poTtB..

Total 1892.

Total 1891..
Total 1890.

On Shipboard, not eUared—for

Breat
Britain.

6,385
37,000
None.
6,000
None.
5,500

11,100
9,500

T5,485

92,628
89,697

Franee.

2.910
5,667
Nome.
None.
None.
None.

50
None.

8,527

16,883
7,321

Other
Foreign

4,822
4,607
6,000
7,500
None.
None.
4,300
5,300

32,529

33,093
27,C68

Coast-
vjiae.

102
1,391
2,800
500

None.
1,000
None.
None.

5,493

16,729
19,481

Total.

14,219
48,565
8,500

14,000
None.
6,500

15,450
14,800

122,034

159.333
143,567

Leaving
atoek.

62.211
36.842
49,019
25.528
11,078
6,535

258.8^^0
18,477

468,540

466,487
187,426

Bpeculation in cotton for future deUvery has been upon a

Uberal scale, the market a part of the time showing an excited

tone and buoyant prices. Operations were stimulated by a

continued impression of considerable reduction in crop as

compared with last season and the better sustained position of

the English markets. Towards Jthe latter part of the week

demand moderated, owing to the elimination of the principal

short interest, but just at the close buying has increased

slightly again, Saturday's market opened buoyantly and

gained 12@13 points on covering by one of the large shorts,

but under an attempt of the longs t» reahze there was a sharp

reaction and the entire advance disappeared. Monday opened

with a quick advance of 16 points, followed by great irregu-

larity, finally closing with the net gain for the day reduced to

• points. On Tuesday there was a great deal of liquidating,

with prices settling 10 points, but a full recovery followed

during the session of Wednesday, Yesterday the market was

irregular, with indication of partial abatement of the bullish

feeling, but to-day a light movement at interior towns neu-

tralize a decline abroad, and turn of prices was upward.

Cotton on spot has sold slowly, but at higher prices, and

closes at J^c, advance for week; middling uplands 75^c.

The total sales for forward delivery for the week are 1 ,188,500

bales. For immediate delivery the total sales foot up this week
8,117 bales, including for export, 1,717 for consumption— for speculation and 6,400 on contract. Of the above
bales were to arrive. The following are the official quotations

(or each day of the past week—September 24 to September 30.

UPLANDS,

Ordinary
Strict Ordinary
Oood Ordinary
Strict Oood Ordinary..
Low Middling
Strict Low Middling...
Middling ,

Good HladllnK
Strict Oood Kiddling.
HlddllngFalr
Fair

.»lb.

Sat. Mon Tnea Wed Tb. Frl<

514

5»e
6ifl

6l3,e

7»e

l>83 18
8^1
9»6

5I4

5»9

8%
9»8

5'l6

i>
6%
7ifl

7«8

l>7'8
8%
8lh6
9h6

5=4
5»8
6>a
61316

l>
74"

8%
918

514
5»8
6i«

61318

73l8

7H

83,8
8%
9%

514
5O8

61a
61318

7=8

5.18
8%
9ie

GULF.

Ordinary y lb.

Strict Ordinary
Good Ordinary
Btrlot Oood Ordinary
Lorw Middling
BMot Low WddUng
BOddllng
Good Mfildllng
Strict Oood Middling
MlddUngFalr
IUt

Sat.

57,8
51S1,

61.1,

7»8
7I>8

813i8
8>«
8%
8it>,

96„

men Tnea

57,8

513i8
6II18
7
739
709
81318
8>8
839

95i«

638
5%
6Ba
eiBie

7'l6

Zl'8

1^,18
8'8
9I4

Wed
o'la

2 16
7
739
709
813

81s
838
8161,

9»18

Th.

51.)i8
61.18

7%
7=8

Ii".88l8

838

Si'.8
9^16

Frl.

57,8
51*18
6II18

739
789
71318
8ifl

838

9516

STAINED.

Sood Ordinary fib.
Btrtot Oood Ordinary
Low Middling
Middling

Sat.

4%
518
61«
7Sl6

nion

4%
6^
6ie

73i8

Tnea

719

Wed
4%
5J9

6%
73i8

Th. Frt.

73l8

4%
519
6i«

73,8

MABKET AND SALES,
The total sales of cotton on the spot and for futuro delivery

MUsh day during the week are indicated in the following
tatement. For the convenience of the reader we also add
s column which shows at a glance how the market closed on
Mune days.

POT MJUUUET
0LO8BD.

Bat'day . Qnlet at ig adv
Monday Stead;
Aieiday Quiet at i.g dec
•«rdaya't*«fy,\i6ad.
Thni'd'y oteady .....:.
VMOay.. Steady

Total .!

BALKS OP SPOT AKD CONTRACT.

Ex-
port.

Con-
sump.

Spee-
ut'l'n

400
255
246
135
500
181

1,717|

Con-
tract.

100

6,300

6,400

Total.

500
255
246
135
600

6,481

8,117

SaXeioj
Futures.

TBK SALK8 AND PaiOBB OF FOTUBES are shown
loilowinK comprehensive table

:

172,800
249,300
206,000
24,1,700
181,100
137,600

,188,500
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Thetollowing excKan^es have been made duriut? the week:
14 pd. to excU. 100 Oct. tor N07.
28 pd. to exoh. 100 Oct. for Deo.
•23 pd. to excli. 500 Got. for Deo.
78 »d. to excU. 1,5>)0 Nov. tor Tn*.
•10 pd. to exoli. iOO Oct. for Nov.
•23 pd. to exoli. 2.00i>Oct. for Deo.
1 1 pd. to exoU. 200 Feb. for Mob.
10 pd. to excb. 300 Got. 3. n. for
Nov.

•77 pd. to exoh. 400 Oct. tor May.
21 pd. to e.xcli. 500 Oct. for Deo.
•58 pd. to exoh. lOi) Oct. for Mch.
•12 pd. to exch. lOi) Dec. for Jan.
•12 pd. to oxoh. IdO Jan. tor Feb.

"18 pd. to exch. 1,000 Oct. (or Nov.
•45 pd. to exoh. 300 Got. for Jan.
•16 pd. to exch. 900 Oct. for Nov.
66 pd. to exch. 1,000 Oct. for Feb.
44 pd. to exch. 2,600 Oct. for Jan.
31 pd. to exch. 1.600 Oct. tor Deo.
13 pd. to exoh. 400 Doo. for Jan.
•30 pd. to exoh. 1.400 Oct for Deo.
78 pd. to exoh. 200 Oct for April.
43 pd. to exch. 500 Oct. for Jan.
42 pd. to exch. 2.'200 Oct. for Jan.
•35 pd. to exch. 501) Deo. for Mch.
29 pd. to exch. 400 Oct. for Deo.
40 pd. to exch. 100 Oct. for Jan.

The VI81BLK8DPPLT OP COTTON to-night, as made up by cable
and telegraphis as follows. The Continental stocks, as well as
those for Great Brita>i and the afloat are this week's retuma,
and consequently all the European figures are brought down
,0 Thursday evening. But to make the totals the complete
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flKuriw for U>-iiiKl>t (Sopt. !)0), we add the item of ex|iortM Una
the LuiUHlSuiuH.incluJiuK iii it ihueiiMirtiof l-'riiiHy onlv.

1HH3. 1H91. 1)100. 1RR9
stock at l.lvKrimol bale*. 1,12 «.n()0 007,000 483.000 303.000
Stoukal Loniluu tf.(M>0 U.OOO 36,000 22.000

Tnial ilrr.'ii RrltJtln atook.
g-

(<•

B' itin

Bt'xk .ki i:,>a«r,Uiii
Btiii'k at .\iiiwiiri>

Btoi'k lit ll.tvri'

Br4M'k 1
'* "4

Btook ' ut

8t4><^k .1- ' ! .•........••
Stock at Xi'ijsld

1,13.1.000
5.300

66.000
19.000

200
7.<M)0

337.IM)0
g.ooo

sa.ooo
14.000
36.000

08 1 .000
4.300

50.000
l8,0O0

300
7,000

163,000
lo.oOO
sn.ooo
s.ooo

32.000

509.000
1.000

13.000
3,000
300

4.000
97.000
3.000

2I.0O0
5,000
5.000

383.000
\A «!

8.70C
S.OOt
3ui

1.^.0«^
5.'.00(

fl.OiX

27.<HK1
7.000
5.U0(

Totel Continental stock* 514.500 34^.000 152.100 127,80n

Total Kurop«anatooka.. .. l,677.!VO0 1,026.000 001. too .M2.4no
Initial
Aiufir
E<yi>t
Bcook 11

8'oi'k In U.

iiii.iut fnrRurope.
' fi>r Kiiropo.
iiltforK'r p«

- i lll«M (Mirts .

.

8. lui**rlor t«»wn»..

30.000
113.000
22.000

5P0 574
183,S-5
21,UU3

3H.OO0
16.%.000
•:i.ooo

025.820
112.246
20.0!iO

H6.000
2n8.000
22.000

3-<0 9 »3
87 879
21,086

37.000
2H1.000
18.000

300 018
87.742
37,H69Unll«d8tat«s exports to-day.

Toul TlHlble anpply 2.618..'.64 2.019.34 i 1,457.058 l.252!2M)
OtttiKahovi-, thatotalso{AiDeriuauan(lu(lieraeiiorlpuonsare»s follows:
A merviif*—

LIrnrpool stock bales. 93.4.000 504.000 199.000 302.000
Oontlnnntalitorks 374.000 212.000 48.000 56.0OO
Aiiinrinan anoHt for Europe... 11.1.000 165.000 29-I.OO0 26I.OO<'
Dnlt*'l «l»t«« xtook 590.574 623.'(20 3.>0.993 300 om
DiilIrilMtaKtsliiIorlorntooks.. 1K3,><8% 142.240 87.879 .ht7.742
nnlt«>18tat<>s exports to-day. 21,605 20,6:«0 21,086 37,669

Total Am inoan 3,201.064 1,669.746 984.953 944.459
East In/tian, Bratil, dt,—

Llvnr|H>ol Ktook 186.000 163.000 284,000 161.000
LoililoimKH'k 9.000 14.000 26.000 22.000
C\>atln«ntalitooks 170.500 13:i.«00 104.100 71,8t>0
In'tlaaRi.at for Europe 30.000 38.000 36.000 37.000
Egfpt.Uratll, Ac, afloat 22,000 21,000 22,000 16.U00

Total East India, Ac 417.^00 369.000
Total American 2.201.064 1,669.746

472.100
984,958

307.80f'
944.459

Total Tislble supply 2,618.564 2,039.346 1,457,058 1,252.259
rrlce Mid. U|il.,UvBriiool.... 4'4d. 4''ad. 5\d. O-trnd.
Price M ill. Ui)l.. Sww York.... 7»80. 8ili60. lOSjo. 10^-.
Qf The imports into Continental porta tbis week have t>et;D

8,000 bales.

The above fliriires indicate an increase in the cotton in sight
to-niKht of 579.318 bales aH compared with the same date
of 1891, an increase ot 1, 16 1..")00 bales aa compared with the
oorre-spondinK date of 1890 and an increase of l,;i66,305 balet-

aa oomitared with 1889.

At THB i NTBRIOR TOWNS the movement—that is the receip s
Cor the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
oorresponding period of 1891—is set out in detail in the
following statement.

iirriisi^npiPliPiiiimgriPikin

basDoao'MboD h-'toV c^wa6aitii'oDiub»crf»»ob'-'ec"k-3: toV^Vi
«o ^^ X ^M^ o 10 ^ COau tci^ QD CR to «M cv i» ^^$ 1^ u> -vi ci C V CD
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M" — l^tCwU^M 03-rik

ccocc^«9^ci«r«i^tc(wxa-oso^cob-^^^tiv*«-cc9}tsa<uio
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^bxsisicoJfc*-^
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O-l

MM •-« I

O>t0M I0<6 w tCUtO O*** '— -— -. — . -^lOCc-ossW^-i^wtoyiaDwbobto'ob* I

^^•^]*,re< CD- »5«>OtOCDXOD«r«ClOO»SCDMUiOCOkO
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- '_' iVJoA^^'y'Xoi-tViVb'x'^
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* i,uuiiivUlo n.i{arus " nut " lu botu years.

Tbe auijrecjctis 4ni>wcii>tt cne interior stocks have ini'reased
during the week 31.885 bale.s, and are to-ni<ht 21.639 bales
more toan at the .4a>ne iierio<i last year. The rtHieipis at all toe
towns have been .53,019 !)*les lesH t'lan the s.tiiie we-^K last

year, and since Sept. 1 they are 197, 313 Dales less than for the
same time in 1891.

QooTATiom roB Middlmq (;ottoi» at (>ram Mai
Below we |{< ve oloninif i|uoutloa>« of middling oottoa «t loath*
•m»ndoth««rnrlnnln«lr.'itti)n 'nHrlcptKforAR' • iavn »h wo«<.

8tpl. 30.

OMieiMii ^uuranons roM at

Matur.

dhriVMtOB..
*•« Orlaan
KoMla
tavannah..
'Jlurlescon.
iVilmlDictoD .

'

Norfolk
[

Boston
Saltlinor*..

,

PhlladelphU'
4ai(u»ta..

.

ifeuiphts....'
It r/>niB I

Houston
I

Jiuiiiuuatl..'
U>alsTlUe...>

7'4

7\
7'»

7'4

Z'*

7\

Xon. fM*. ir«/.. i-f

' Z'>« 2*«« 7»|« 7«i
1

7l„ 7'is 7'|« 7'i«
1 7k 7 )•

7S* 7»is
7«,« 7»; 714 7«i

T»9lin 7% 7l.,«>« 7k
7H 7^ 7% 7^
7'is 7'is 7»ia 7'i.
7»» Z"* 7»i» 7S

;

'•• Z** 7^
7«»|«

z>
8 8 7>«I8

7-is '^•v;-
7^»»..

V,]:
7»» 7'a 7k 7't
77„ 7»s • 7»,« 7»is
7«i 7V 7^ 7k
7i« 7'« 7% 7k

PH.

7'i
7k
7k

J-
"4»»1»

7k
7k
7k
7k

!•

Uoluiobiis, Ga.
Oolumbus, Mia*
afaula

The aliMini< <|uotation8 tonlay (Friday) at other important
Southern markets were as follows:

Atlanta T^ie Little Rook .... 7 I ypwb<>rr7 7k
7 Mnntffoinery . . 7k I HalcUb 7k
7 NaahvlUe 7k I 8ei>ua 7>i«
7k Natohex 7k I Bhrereport 0%

Kkokipts Fbom TUB PLANTATIONS.—The following tabl*
Indicates the actual movement each week from the plantationBt
The Hgurea do not include overland receipts nor Soutben
oonsumption; they are simpl}^ a statement of the weekly
movement from the plantations of that part of the crop which
Onally reaches the market through the outporta.

With
ladtnf—

Auk. 90..

Sept. 2.

18....

23....

30 ..

Jiac€<pti at tk< PorU.

1890. 1891. 180S.

42.810{ 31.420

a2.S89 61.138

124.3«8 kS.UO
iTi.rnslioo.oss' st.tks

liU,f>2«!'.18.3>-eIl20.S28

121S.938 !.T).9«8U0>W

11.878

23.173

M.296

Stitat Intsrior Tbinu.

1880. 1801. 1802.

Btc'rUfrom Plant'nt,

1800. I 1891. laaa.

12.833 &8.«OL128.«2S 46.000 Sfl.880 tfiit
21.448 66.021 12a.X10 101.204, 64 8o8 21.1«a
28.801 M.&3o'l28.7n«ni.l2l 108.((«« 62.388

40.804 86.l«0| 131.967 183.«0l'l77.«SsI 01.044

03.389 108 2U 1I2.MXI 231.«7» 239.437 127.<t71

87.8(0 142.24«'l'tS.8-6'27l.48l 2^6.001 l«2.S7a

The above statement shows: 1,—That the total receipts from
the plantations since September 1, 1893. are 440,606 bales; ia
1891 were 83:<,00 ") bales; m 1890 were 908.705 bales.

2.—That, although the receipts at the outporta the past week
were 140.093 bales, the actual movement from plantations waa
only 16'.?,878 bales, the balance going to increase the stocks at
the interior town^T La.'it year the receipts from the plantations
for the week were 285,001 bales and for 1890 they wers
3 ; 1 ,464 bales.

Overland Movement fob the Week asd since Sept. 1.—
We give below a statement showing the overland movement
for the week and since .September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but aU
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Sept. 3<V

and since Sept. 1 in the last two years are as follows:

1892. 1 1891.

Sepltmbtr 30.
Week.

Since _ _. ' A'>i«s
Sept. 1.

;

^«*- Sept. 1.

Shimped—
2.699
1,408
4,113

2,28 i
881

2.648

13,832

270
97

2,451

14,008 5.827 10.899
Via Cairo
Via Uannlbal
Via EvausvUle
Via l^oulsvlUe
Via Cincinnati

3.197 3,934 9,928
6.378 2,377 8,226

58 ' 98
3,937 2.30S 5,977
817 1.720 4.252

3,802 7,122 fl «oa

32,257 23,2.SS

3,414 2,791
261 815

4.636 5.011

54,984

7.4es
2.o3e

11,270

Deduct shipments—
Orerlauii to N. Y., Boston, Ac.
Between Interior towns
Inland, &o.,from South

Total to be deducted... 3 818 8.31i; 8,020 20,772

Leaving total net overland*.. 11,014 23.946 I4.66SI 34,3ia;

'Inoludlni; movement by rail to Canad?.

The foregoing shows that the week's net overland movement
this year h.ia been 1 1 ,0 14 bales, against 14.368 bales for the sam*
week in 1891, and that for the season to date the aggregate net
overland exhibits a de 3rea3e from a year ago of 10.386 bale;.

In Sight and Spinners'
Taking:

1892. 1891.

Wetk.

Receipts at ports to 8ept. 30 1«0.«I93
Netoverlanil to Sept. ao 11.014
oathem consumption to Sept.SO 14,000

Total marketed
Interior stocks In excess.

1 60.00'
21,3 :'5

Came Into siKht during week. 187,392
Total In sight Sept. 30 1 ....

Worth'n spinners tak'gs to Sep.30'

Sine*
!

Sept. 1.
,

Week.
8tne»

Sept. 1.

40N.355 230.960 737..-)8i
2^-1.946: 14.068 31.212
58.000^ 12.000 . 5>^.000

487..S0I 257.034 829.800
35.251' 34.035 SO.SIT

291.669 ^
522.55.'; 816,IIT

80.2641 II5.00»

It will be seen bv the aOuve tnat tnere baa come Into siffht

during the week 1^,393 bales, against 391,QC9 bales fur tb«
same week of 1891, and that the decrease in amount in sight
to-night aa compared with laat year ia 303,553 bales.
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Weather Rf.pobts by TEi.EORAPH.-Advicps to us this

eveniDE by t<let;r»ph from the South denote that tlie weath.r

hsBiniMrMal leeodry and fayorable during the week and

that in coflspqi.enre excilLnt progress has as a rule been

made in ga. h. iing cott. n. Markeii. g has likewise marie good

htadwavT hut owinis to the laienpss of the crop has been much

less rapid than in the pr^ieling year.
, , , • ,i,»

Oalver'on. 7'«r".-.—We had snovvers on two days duringihe

week. Rainfall fourteen hundredths of an inch. Th<; ther-

mometer has average d 80. the highest being 88 and the lowest

Palegtine, TfxaK.—Dry weather has prevailed all the week.

The thermometer has averaged 78. ranging from 65 to 93.

f/«tifstn«e. '/CX.IX.—There has been no ram the past week.

The thermomeier has ranged from 56 lo 93, averaging 74.

Dallas 7ftrn» —The crop ouiionk con'inu-^s fairly lavorable

throughout the State, « ith picking actively in progrfss. No

rain has fallen during the we.k. Average thermometer 7H,

highest 92, lowest 61.
, , , ,, „ .u

nan Atitov^u, Tea-ax.—V^e have bad dry weather all the

week. The thermomeier has averaged 77, the highest being

W and Ihf lowest 60.
, , ,

Luling, 1 eras.—Th'ie has been no rain the past week.

The thermomettr has averaged 79, ranging from 63 to 96.

Colombia, 'lea-ax.— Dry weather has prevailed all the week.

The thermometer has ranjed (rem 62 to 90. averaging 76.

Cuero. 'Jeraa.—We have had one splendid ran the pa^t

week, doing great good, the precipitation being ninety-four

hundredths of an inch. Average thermomeier 82, highest 91,

lowest 70.

Brenham, Tea-as.—There has been no rain all the week.

The thetmoroeter has avi raged 78, the highest being 96 and

the lowe^t 60.

Belton, Texan,—Dry weather has prevailed the past: week.

The theimomeer has averased 75, ranging from 56 to 94.

Fort Wortk, Texas.—Ho rain has fallen during the week
The thermnmiter iias rangi d from 64 to 94. averaginj; 79.

Weatheiford, Texn.i.—^be weather has been dry all the

week. Average thermometer 8i>, highe.^t 96, lowest 64.

Aew Orkan.'). Louisiana.—It has rained on one day of the

week, the precipitation reaching seventy-'hree hundredths of

an inch. The thermometer has averaged 78.

Shreveport, Louisiana.—The wea'hT has been most, favor-

able during the wee^ and there has been a marked improve-
ment in i he crop. Picking is progressing well. No rain all

the week. The tbermomtter has averaged 75, and ranged
from 57 to 92.

Columbus. Mississippi.—The weather has been dry all the
week and favorable for slathering thp cro,p. The thermometer
has ranged from 52 lo 91. averaging 74. Month's rainfall two
inches and foity-i-ix hutidredths.
Meridian. Mississippi.—Telegram not received.
Leland, .Vississippi.—'No rain all the week. Average ther-

mometer 73 3, higtiest 89, lowest 52.

Little hock. Arkansas.—Dry weather is maturing the crop
very fast, and nicking has become general. The thermometer
ba-H averaged 73 3. ransi'g from 54 to 90.
Helena, Arkansas.—Pickma; is now well under way, but

the crop is short of expectations. It has rained lighlily on
one day of the week, the prpcipitation being five hundredths
of an inch. Ihe thermometer has ranged from 53 to 86-2.
avera^iing 71. September rainfall nineteen hundredths of an
Inch, on two days.
Memphis, lennpRgee.—Dry weather and warm sunshine the

iwst week have been favorable to cotton. The crop, how-
ever, is fully two weeks late, and pickin? will not be general
for about ten riavs yet. Average thermometer 78-4, highest
89 4 and lowest 52 8.

Nashville, Tenne.isee.—The weather has been dry all the

Savannah, Georgin.—'Bid weather oontinu-s in th» south-
western section of ihi State, bui elstiw.iere tii-ire i< s rme ioi-

prove:Tienr. Th'-re nas oeea rail ot foar days of t'le week,
the laintall tea hrng thlrcy-onp huodrelths of an iuch. Av-
erage thermomeier 74, limhe-t 93, 1owe-il 5'J.

Augusta, (J-eoi-ui-a.—lne iveithur ha-i b^en clear an! plei-ant
all the week. Aci-ouns from the crop continue u-if ivur ible.

Picking is malting KO >d pr 'gres3 and will Oe niaHv. if not
quite, completed i i this se-tioo by the Inter pait of Ojvrbar.
Iiidica ions ate that the yield will be 2) per cent l^-ss

than last year. 1 her^ will be no top crop Th-; then nita ter

has averaged 73, the hi jhesi being 87 and the lo vest 51. Sep-
temner rainf ill tive inches and fony-nine hundrelths.

Charleston. South Carolina.—It has rained very lijh'ly on
two days of the week, tne rainfall b!ing t lo small t-> ^npas ure.
The thermo.ueter has averaged 74, ranaingfrom 63 t) 9.

Stateburg, S'luth Carolina.—Tnere has ber>nraiaoi one
day of the week, the precisritatioti being nine hundredihs of
an inch. The thermometer has range! from 52 to 8t'3, aver-
aging 69'6.

\^ilson. North Carolina.—"We have had no rain the past
week. Average thermometer 71. hig'iest 8t and lo .ve-^t 00.

The foUowiug iiCateiu«ui we nave aiso received Dy telegraph
inowintf the hpisfht of the rivers at the i>oint8 named at 3
o'clo-.k September 29. 1«92. and October 1. 1S91.

New'Jrleans Atxive low-water mark.
Meruphle Above low-water mark.
Nashville Above low-water mark.
Shreveport Aliove low-water mark.
Vicks 'iiPK Above low-water mark.

Sept. -29 t»2. Ocl 1 91.

Fee.'. Fett.
43 35
5h 34
13 06
2 5 27
58 34

8
INDiA Cotton MovK.auNT fRom all Pokts.—The receipt

and tipments of cotton at Bombay have been as follows fo'

frie weeK and year, brinuing the figures down to Sept. 29.

BOMBAY RBCEIPTS AN1> SHtP.MI-^NTS FOR FflUB VK4«».

week. The thermometer has averaged 70, the highest being
88 and the lowest 47.

= e

Mobile, Alabama.—f,Top reports continue bad. There has
been rain on two days of the week, the rainfa'l reaching
thirty-nme hundredths of an inch. The thermometer has
averaged 76, rangi^g from 60 to 90. September rainfall four
inches and ninety hund'cdths.
Monlgomery. /liabuma.—The weather has been fine all thewe k and picking has been vignrouMy pushed. Co'ton has

been marketed freely. The ouilook shows a little improve-
ment. Another fortnight of such favorable conditions as
have prevailed thii week wiU permit crop to be nearly all
gathered. It has rained lightly on one dav of the week, to the
extent of two hundredths of an inch. The thermotneter hasranged from 60 to 84, averaging 73.
Selma, Alabama.—Crop prospects have improved. Pickine

fa progiessiiig slowly. D.iys have been hot but nights cool.There has oeen rain on one day of the past week, the precipi-
tation reach nc forty hundredths of an inch. Average ther-mometer 78, highe>t 89. lowest 66.

^
^,:1"*."'T'

^'"'""^.--Conservalive estimates put the cottoncrop at about Iw,.-thirds of last year's yield. There has b en

™.^^'?o"i
"'n^''"'" g 'he week. The thermometer hasaveraged 72 4, the highest being 86 and the lowest 57.Madison f/orrda.-The crop is moving very slowly hereDry weather has prevailed all the week. The thermotnete;has averaged 73, ranging from 62 to 89.

tbermometer

f.vo^l'^"'w^'"^'",r^'^''**=*« "'^O"' the crop continue un-

sSfre-l^a.P^TT"^" ^^^^^^ ^^ *=«»' 1®«« 'ban last year asat., e-tmafe. It has rained on two days of the week thprainfai being forty two hundredths of an inch The ther)omet«r h« ranged from 82 to 84, averaging 73

Shipments tfiis tpeek. Sflipineiits since .-<ept. I. ReMiuU

fear Great
Bnl'n.

Oonli-
nent. Total.

Oreal
Britain

Oontl-
nent. Total. Wrr.li. Sept. 1.

1812

18W 1,000

1.0
10,000
•2iiO'>

4.000

1.000
1.1.000
3.001)
4.()e0

i'ooo
S.vOii
4.000

(i.OnO
17.000
7.000

12.000

6.000
1 H.y 00
lOOi'O
16,000

4.000
3,000
4,000
3,000

lOOOO
'i6.OO0
1^000
17,>.00

According to the foregoing Homoay appears to show
in insreuse compared with last year in the week's receipts of

1,00L' bales and a decrease in shipments of 9,000 bales, and
the shipments since Sept. 1 show a de.crease of 13.000 bales.

The movement at Calc Jtta, Madras, and other India porta for

che last reported week and since die 1st of September, for two
years, has been as follows. " Otlier ports ' cover Ceylon,
ruticorin. Kurrachee and Ooconada.

eitupinenis tor l/i

i

Great Oo7iti-

Britain. ruMl.

e ijoeetc.

Total.

Stitpntentii mttce .-iepl. 1

.

Great
Britain. OonttneiU. Totai.

Oaloatta-
1892 1,000 1.000 ... l.f'OO 1.000
1891 i.ooo 1,000 1,000 1,000 2,000

Madras—
1892 3.0O0 1.000 4 000
1891 2,000 2,000 7,000 3.000 10.000

All or.hers-
1892 1.000 1.000 S.oon 5.000 10 000
1891 i.ooo 1.000 2 000 9,000 t.OOO 15,000

Total aU-
1892 Z.ono 2.000 8.000 7,oon 1 5 000
1891 4,bo6 1.000 5 000 17.000 10.000 27,000

BIPOKT8 TO BDKOPB FROM ALL INDIA.

BMpmentt
(a all Europe

from—

1892. 1891. 1 1890

This
«M.k.

Since
Sept. 1.

TMs
week.

Since
Sept. 1.

Thtt
week.

ninct
Sept. 1.

Bombay
411 other ports.

1.000
2,000

B.OOO
15 000

10,000
£.000

1^.000 3 0O"
27.0OU 4.000

10,000
4^00C

Total 3,00ol 21.Olio IS.OIMl 45.000 7,00o| 62000

Alexandria Receipts and Shipments.—Through arrange-

ments we have made with Messrs. Davies, Benachi & Co., of

Liverpool and Alexandria, we now receive a weekly cable of

the movements of cotum at Alexandria, Egypt. The following

*re the receipts and shipmentH for the past week and for the

uorreaponding week of the previous two years.

i.t.Krnit.ttriii, }Cai4pt,

September -ii. 1892. 1891, 1890

SecelptBlcantars-)
ThlH week
Rlncp SAivt 1

100 000
I 6.000

120000
2 1 » r

151,000
3Tt> '(O

rum
meek.

liitice

Sept. 1.

Ttiia

week.
Smct

Sept. 1. week.
Since

Sept. 1.

a (porta (hales)

-

To Liverpool
ToCoDtinent

Total Europe

9.000
2.ou0

13,000
7,000

8,00c
I.ooo

16.000
4.000

8.000
2,000

10,000

22 000
5 000

11,000 20,000 9,000 20 000 27 000
* K o»nt»r IS »8 0011

Manchester Mar
from Manchester •'t

and shirtings. M
prices. We give th

for previous weeks

Ids

icet.—
ales th

^rchan
e pric»

of this

Ourreo
at the II

ts are
M for to

and las

nrt reef
larket 1

aot wi
-day b«

t year

ivod by
a firm 1

lling to

^low an
"or com

cablPt(

or botl

pay ]

(1 loavt

parison

1-night
1 varus
present
those

;
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Ac 2f
8,.p. S|

D
•< Ki
II 33
«l 30

1892.

33< flOI).

rui(«(.
1

d. d
i'n »fi\
•H »«!«l
^'^na^'n 1

•'« »7
HS • •^Vi

ass »7»|

d. «. d
9 96 3
8 VH 2
8>«<t6 3

4 lU •» B
4 11 96 a

Via

lH91.

33f Oop.
TvM.

<l d. >1

3l'i«fl'i »7<«
8i»,„l7 •?*»
4 |7'4 »7'»«

4 7>fl «7:^
4»« I7»« »-'!«i

8>4 (»«.

*. il.

6 8 »7
» 9 »7 J

Vpl.l

d.

4'«
5 10 a? m 4^1
A 9>««7 1

I

4l»|.
ft 9 »7 1 4\

4<4 '7'a 91\ ft 9 1>7 m 4T,

East India Cotton Mills.—In our ediioriil olumnt
to-day will be fiund some re.narks on the operaliona of the

Eutt Indinn cotton mills the past year.

JuTB Butts. Baoqino. &0.—Thede i)nnd fnrbair^lae during:
the wci k unilcr revi.'w hHs b»'Pn iiioderntoly nciU'p nnil the
mnrliet closes steady nttic. for IJ^ lb-., 6,'^c. for 2 Ihs. and 7i'.

for standiird E'adt-s. Jute huttn hiive bceo quiet, nnd quotiitiins
ore noniirnlly uiichnnped. Th*- clo?e to-night is a' l%c. fur
papor gindi s and 'l%i:. for h»gi;ing quali<i> s • n thp spot. For
tuture d« livery current quotitiomt are IJ^c. for paper grades
and IJb ' 2c. (or bagging quali'y.

Hand-Book for Daily Cable Rkcords of American, East
INDLAN, t^OYPTIAN AND BRAZILIAN CoTTON STATISTI S &C —
Mr. John Jo its. of L^v^rp••ol, lins jmt published his tw^niy-
serond annual issue of the daily cable reconls of the pnncipd
cotton crops of the worM, with coDsiderable (ither ushiuI
information. As in former vears, the paiiis are so arr.itigi-d
as to leave a coliimn on ea-h for inserting, a» received, tlie

daily and weekly Hgurt-s for this y^ar side bv side with those
for previou-i vears. rh» hook wdl be found on sale at the
office of th' C >nimercial Telo.;ram Bureau, 33 Br .ad way.
Shippino News.—Tlie exports of cotton from the United

States the past week, aa per late»t mail returns, have reached
54,.';09 bales.

_ Total ttaUt
«»w York—To Llverntfol, per (rt''i«ni«>r« Adiintin, ].«'6

tit. KD. ch. 4.«.^3 rauno, 4,739 ...Teuc-r, 3,618 ....
Wj»r< ni n. 1.4«:< 10.9fi7

To Hull. |.fr >t<<ain'rOalllK'<. I.2n0 1,2 O
To NrwiMSTio, ui r s't>Hiii«r tjlyin. 300 300
To I.oi.doii, p..r Hteaui^rs Cauadu, 600 .. England, 703
Miihauk, 1.714 3,214

To l<r»iiit<M, prrKteinnTsE ra i93 Havel, 9 j ... 3lli
To HaniMiri. p.r "tt-aiuei A'l-l 'lid, 200 200
To AiitwiTp. iM-i- ht-nnur WVi-toruland. 4 0. 4.^0
To Ohi.. B p^rn. aiutr PL.tii, .'O ."io

K»w Oki,ea.n»— Ti. LivriHOl. i.rr ntiainer Fran<v>Poa, 3.500 3..'>00
Oalvkmt«>.'«—Tn Liv>r(iO"1. pt-r aiHiimi rs Uauipnteud 5,B00....

Lliintt.oiiy AI»ie.v.6.3'H M,trip, .S,43u 17 ."^nw
To Xla^''p. i«»-r t.t' aiiiHP Ealinir. A.24ft. ., .*',2 .^

VKI.ASCO - To LIvnriHiul, per at<-aiurr Blue f^tar, 3 000 '. 3,uOU
B«>!iio.N— !'. LKrrpi'ul, per atfaiunra ADK>'>iuao, a71 Korse-

iiittii. 1,«41 2,012
Baltimork— r>'Llver|iool,persteainet«Paik<nore.l40 . Riwa-

more, 94 L 1,0=4

Tot«L Si..%0n

The particulars of these shipments, arranged in our usual
form, are as follows:

Bu I, Sein-
Livfr. nustte i£ Brt- i/a'N- A>>t-
po'tl. L''utf-tH. Havre. t»«n. burff. vero. Oen'^a.
1H.2H7 4,714 3iil iOO 4S0 60
3 "'O

17.5:56 B.2i5
3 Oi*o ...... ...... ...... ...... ......

l.'0»4 '.'.'.'.'.'. '.'.'.'.'.'. '.""'. ''."" '.""'.

T>lt(
2 .072
a.Miio

22.-<41
.S.OO'i

2, 12
l.Ut<4

Hew York
K Orlraim.
Oalveaioa.
Velaoco. . .

.

Boatuc
BkltlDiore.

Total.... 43.i.'9 4,714 ft,2l.'S 891 2'iO 4S0 60 .'4..^i9

Balow W3 adl th3 clearance.^ this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:
Oaltbht.).! _ lo Llriir '0.il -Sent. 2 1 -Stoamn- Ci>lllDgbam. 6.798.

ToBrnin-n 8rpt V8 R eampr DaD'ol. 4.478
To H:iii.l>iir.f Hppt. 26 biean «r Kaaieiu Prince, TOO.

K»w Orlk\.s»— i-o LI\r-r(M>)i-8«i)i. 26 -'4ia.«ui«r Lu ilslanlao, 4.463.
To (lavra -rtunt. 21 -*t«a'U"'' U>vr', ."i.iOrf.

To Br>-m-'ii S -pt. 24 -flt»niu«r C"eru-kl i. HIW.
To Haiiibiirit S'-pt. 24-8ieaiuerVal09la, 1,700. ..Sept. 29 Steamer

Rh'Tiai la, l.iSo.
CHARLKSToN-ro LIVBrpool -Sept. 3)-Stnamer Pelayo. 3.861.
WlLUiNuro.s— ro Llverp.1.11—Scpf. 2il-Sieaia.T Simtiiw.i it. .->.15).
Ho«roLK-ro Liver l-HH|it. 27 -(*te»iu r B.vanaii. 2.s(on.
BosTo.x— To Llvrrpool-Srpt. VO-Bit-aiuer Lniraniraii. 6!»2 . 8"pt24—:<i,-aiiit-r Pavohla, UiO . 8v|.r. '.G 8ie oi.er Kan-a^, 1,3>3Baltimokk— to LiveriMi.il—s. pt. 20—dteaiuer Uuldu, l,44S....8opt. 23— HCiaiii^r Kaltiiiiore. 319.

ToBr.-111-n -s« >t 2il -8ti*iier Wetmar. 3,171.
To Autwo p-Mept. 2 i - SteaiOHr Oirantn, VOO.

Cotton freights ths post weak have been as follows:

satw.

Ursrpool, 8<>pt..d.

Do Oct..rf.

Bavn, early...

Do lat«ir...

Bremen, 8. pt ..

Do Cor, ...

BunbarK. Got..
Do

Anuter I'm 8«pt d.

Ind.,Oct.&Nov.-<.

Beval, Oct d.

Do d.

Barcelona. Oot..<<.

«enoa.8ei>.A0ct d.

Trleate, Oct. d
Aatwori. Ort...d.

80*

«,ai»r.

7..

CJenia, per 100 lbs.

Hon. XiuM.

80*

•si

»i«

»16

30*

85*

Tm

WedruM.' TKuri

80*
3^*

SO-

85*

/>•».

»1«»»JS 'l««» I

(

....

'«a T,,
'.-.a

'i« »M ht
»«4 "«4 '•4

U. ^« V

SO-

a.'

'i«<»»i;

».4

UTBBPOOL.— '«y cal>lo from U voronl wn havo %bt foOowins
4t«iiuat of thrt wiis'» itilr«4, atnrtirj, ^., at that port:

4alM of the WMik bal>«.
/»» ."•••-M axporteni t'Nik .

I ipiwiilaton took
limn

..»i..irt
,

Kiirwanlfil
rural >it»"k-RallniHt«id. ...
Of which AiiittnoMo— f^Uin'd

Total lui|»>ri lit thx weak
Of wlUcb Ariinrlawi

Amoaiil atliMtt
of wh(»»h AniMHrMn

SepLO. Brpt 18. Btpt. 28 8'pl 80.

601100
2.800
ft.llOO

50.000!
A.iHlO'

ftft.OOO.
1,2'<0.0<IO'1

i.o:m.ooo 1

l.^.(XlOl

3.000I
820001
17.'a'0

,

I

«3>Niol
8.100
4.'I0'I

ftMOlll)'

6 <K>(>j

f.7.0<i'll

.Sli.oO') 1,

,03 4 0'<0|

H.tMM
7.0<I0

84.000
ISOOO'

U.'.I.'MH) 9t-<.(l

1I)<M)<) 2IO0O
II.IHH) 14 MOO
&1.O0OI '8 0(10
4H.O'0 eA,O0O

The ton3of the !>
day of the week en
of spot cotton, h.ivi- >

n irkot for STiti an I fitir?? e ich
. :) I, and the daily cloiing prices
illoivj:

BpnU ttuurday Jfoiutay. ' TtuMda^. WulHtt. raurni'y. /W<fay,

Market, t

l:4A r. *.\

t«d.npl'd<

lalM
lp«io. Aezp.

Futuru.
Market, {
t:46 p. M.{

Market. {
4 p. M. (

Btaadr.

lu.ooo
1,000

F'rni at

adTsnue.

Oood
deouuid.

*'4

12000
I.UOO

Firm at
pariiaiif
l^dM.

Strong.

Kaalar.

4<4

10.000
1,0JO

In borer*'
faT'ir.

4<4

sceiuir at Bteadr
llMaliM i.<vt ,lc.

doori

Stasdr.

ollne.

•r»
•taadr.

4>4

looort
1,000

8-<l4a4 *A
advauoe.

Stead;.

4-H

10.000
l.OUO

Eaarat
z.iM da.
dlna.

Steady,

The opening, highest, lowest an J oioiing pnc33 of futures
at Liverpool for ev3li day are fj'.ven b2lo,v. Prices are on
the basis of Uplands, Low MidJlrng clausa, unlaas otherwise
suited:

Sai.. ISept. 34. .Tloa.. Sept. ««.
1

Ojwn iftok Low. ntot. Op<n Bt^ Lou. <;ioa.l

4. iL 4. <i. <t d. 4. 4.

Sept«niber.. 4 10 4 10 4 10 41'l 4 13 413 411 41.1

'<«pu.<>0t... 4 10 4 11 4 10 4 10 4 13 4 15 4 It 4 19

l)Ct.-Nl>T_.. 4 10 4.0 4 10 4 10 ,413 4 J6 411 4 li

SoT..iM»... 4 a 4 11 4 11 4 11 41t 4ia 4 11 4M
0«c..Jaa.... < 12 111 4U tU 4 16 4 18 4 Id 4 IS
Jan.-Feb... « IS 4 lis 4 15 4 IS 4 19 421 4 1» 4 21

I>-Rh...viah. . t 17 4 <8 «17 4 18 4 81 4X!t 4 21 121
.Mcb.- April 4 2i) 420 J 20 4 20 424 tw 121 42d
Aprl>-Ma>.. <fa 4ZJ 4 22 4 23 m 4 28 424 4.8
^aT.June.. .... ....

June-July.. .... .... .... .... .... .... ....

Tbm.. I4e»l. UT.

I Orm\uitii
_L

4.

413
4 11

4 IS

411
414
4 18

4 2]

4 24

487

4.

4 It

4 11

4 1)

4 15

4 IS

4 10

4%2
4 21

4 2;

Utw.

4.

4 13

4 IS

4 13

4 14

4 Id

118
4X1
4 21

4 2«

Oiet.

d
4 It

4 18
4 1*

4 14

4 16

4 IS

4SS
4X4
4sr

Wed.. Sept. 2M. Tba ra.. Sept 3S. Prt.. Neat. 30.

Open Bith\Lftw. dOf. Op«n Ht«* Uxo. Oloi. 0pm ai«a L.»». (Mm.

4. «. 4. 4. 4. d. 4. 4. L * 4. d.
SAptember.. 4 00 1 4 10 '4 OS '4 10' 414 4 13 4.4 414 411 4 11 411 4 11
•<epi..(>ot... 4 09 4 10 ' 4 «;l 1 4 10

'

4 14 4 15 4 14 4 14 4 11 4 IS 1 4 13 412
o,-i..NnT...

.

4118 < 1.) ! 4 08 4 14 1 414 411 4 13 4 It 4U 4 i8 4 11 4 1*
NiiT.-Deo... 4 14 4 11 4 11 4 11 415 4 16 4 14 413 *U 41<'418 4U
Oe<!.-lan„.. 4 13 111 4 12 4 13 1 417 4 17 4 Id 4 1« 4 14 4 16 4 14 416
lan..Keb... 4 It 4 15 4 14 4IJ 4 IS 48) 4 IS 4 1» 4 Id 4 17 1 4 IS 4 17
Kan..M«b. . 4 17 4 IS 4 17 4 18' 422 422 421 4 81 4 Id 4 20 4 19 430
Mcb -April. 4 1» 4 21 4 IS 121 4 21 481 481 48> 4 21 4 82 4 21 483
Aurll.Ma*.. 4 £3 433 422 421 12: 4 8; 4 31 186 4 21 4 23

1
4 <4 426

Ma;.Jiue . .... .... 4 8J 4 27
1
4 26 4 87

Juo«.Jaly . ..*. .... .... .... .... .... ....

BREADSTUFF S.
FRinAT, Septciolier 30, 1892.

Early in the week there was a miderate cal' f'>r the choice
hranis of flour at steady price.'i, but later the market beca ne
flut, svpi'hizitie with the w-aiineis of the wln-ac mark»'t.
Corn meal has been quiet but steady f >r choice s'ocks, but
common Krades are dull and ea-ier. To 'lay th- market for
Hour was dull and h avy. Corn mpal wa^ quiet and un-
ch-iPjsed. There has been out litile anitnaiion 10 the soecula-
lion in wheat, a^d valaes have eas«'d off a trifle. The crop
niovfinent coBtioues much laricer than at thw tune last year,
fori ign advice!) were null and weaker, and rHp>rta from the
winur-wheat disiricis say that fall 8-»ding is generally
ptoKressinK finely, with the area to be pla'ite t fully ai large,
if not larger, than a year asjo. Tho spit m irket has l>i-en

quiet, hut Comparatively steady, despite lar^e reci-ipt«, which
ar« bin? sent to siore. The sal-a yea'erday included No. 2
bard winter at 3J^o. under Decemt>erdelivt-red, and ungraded
red at 76®78i^c. To-day the market wiaa low^r under weak
foreign advices and larue receipt'. The market was quiet
and easier. Sales included No. 2 hard winter at 3^c. under
December delivered.

DAiLT OUMUMU ruoca or ao. S bid wihtb* wmiat.

"etnlvr -leUrerr. 0. 79'»
Kovt-mber <iiiiivery.....o. «•
Livx'.-ii.iKT'inliTery n. '2H
May dellverv o. 8-"«

Iiidian com futures have been moderately active, but at de-

Won. Tutt.. ir««. r»Mi^ /»W
B'^H 80 7938 7-0, 7B1«
81S 81>* CI 8n>4 7''',

fS-a f-^ >-2H 81^6 81%
89 B8h 88 SI 874, b-.H
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clicing prices. Adyicea from the West state that the crop is

practically assured, it beinj; beyond danger from fro=t, ana

receipts continue toincr-a-e. Tliere hax been a much m.re

active maiket for spot corn, exporters being gool buyers.

Yesterday's sales included No. 3 mixed at 53o.m52?^c. in eli'-

atorandSSaSSi^c. dlirered; als) ungraded at 5 . (ffi53c. ihe

market to-day oeclined under a full crop movement, the

spot market was dull and weaker. Sales locluded No. i

mixed at 51W51J-2C. in elevator and 52>ic. delivered ;
also

yellow at Wi%c. in elevator.

DAILY CL08IH0 PRICKS OF S'O. 2 MIXED CORN.

Sal. Mm. riiM. ""erf- Thiir: Fr-.

Oot«bPr deUveiT O. SS^ 53i<, 63^ 52^8 SJ^ -^^
November delivery o. 53'8 54>8 63'9 53^ 52g ol^
De.emi.er d.-Uvery o. 54^8 55 54 'a »4'< 53^ 5^%
Maydellvery o. SBU 66>4 SS's 55i« SiH SJ^s

Gate have been fairly active, but prices have declined, sym-

pathizing with the weakness in the wheat and corn maruets

and under a full crop movement. To-day the market was

easier under Western selling.

DAILY 0U>»INO PBIOBS OF NO. 2 HIXSD OATS.

Sal. Mnn. T>is*. Wed. Thuri. Fn
October riellvflry o. 3-38 3738 3-J8 3;;% 36>4 36
November delivery.... 0. 3«ia 38=8 3HH 38 Sri* 37i8

D'Cemberat-Uvery 0. SQ^ 39=8 3938 39 38»8 38%
Miyaellvery o. 41% 42 42 41^ 4m 41

Eye has been quiet and somewhat unsettled. Barley is dull

and unchanged.
The following are closing quotations:

FLOCB.

Fine <f bbl. $1 70»$2 00 I Patent, winter $4 00 9*4 40
Baperflne 18oa 2 l.i | City mills extras. ... 42i<» .--.

Extra, No. 2 1 g.^ia 2 35 I Rye tloiir.superllne.. 3 25« 3 7-i

Extra, No. 1 2 409 3 00 Fine » ...

Clears 3 10a 3 6^ I Com meal—
BtralKhta 3«5a430 Westem.io 2 90 » 3 1-

Patent, spring 4 25» l6^\ Brandywine 3 25
[Wlieat flour In sacks sells at prices below tliuse for barrels.]

OBAEN.
Com, per bugb.—
West'n mixed ....

Steamer No 2

Wheat— 0. c.

oprm?.t)erbusli... 74 9 85
Eed winter No ?.. 781*9 79>«
Bed winter 70 t 81
White 74 » 80

Oat<i—Mixed..¥ ba. 36 a 38
White 38 a 46
No. 2 mixed 36"4» 37i<

No. 2 white 38i«9 39»s

Western yellow ..

Wentem white. ...

Rye—
Western, per bush.
State and Jersos-..

Barley—.Vo. 2West'n.

48 54

51 3 5S
51 9 55

60 a 67
60 9 67
75 a 76

For other tables usnally vlTen here see pane 333.

THE DRY GOODS TRADE.
New York, Friday, P.M., September 30, 1892.

The diy goods trade continues quiet at both first and second
hands. There has been but a limited number of buyers in the
mark^t from day to day, and their requirements have ruled
moderate in all directions. The mnil order demand \.a,^ shown
rather better re>ult8 than spot busine-s, but the aggregate of
both has kept within conservaiive limits. There is some dis-

position to attribute this to a lingering influence of the effect
produced by the way in which the cholera scare was worked
up by Western markets against New York, but a quiet period
around the closing days of September is a commcn experitnoe
in the market. 'Ihis year there has been another repressive
influence in the s-hape of the Jewish holidays and religious
observances, falling in with naturally quietening condii ions.
Some agents are expressing graMflc4tion at the "let up" in
buying, as it gives them an opportunity to reduce the strain
they have been under in trying to keep pace witii buvers' re-
quirements. The majority would, however, be well pleased
to go on boohing ord'TS at a quicker rate than has been re-
corded this week. All the jobbers would gladly welcome a
more extended demand. Compared w ith a year ago business
shows no falling off, but it comes short of the expectations
encouraged by the brisk way in which the trade moved durii g
the early part of the season. The t ne of the market f, r cot
ton fabrics shows no decrease in strength, any influence exer-
cised by ihe reduced buying being offset bv the higher price
of raw material. For all silk manufactures the tone is strong.
and prices have an upward tendency in response to the rapid
advance in raw silk. Local retailers report their fall season
opening in an encouraging style, and accounts from other
cities are in harmony. Expectations of a good supplementary
busm«83 in October with both jobbers and agents are bastd
thereon. Collections continue satitfactoiy.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending Sept. 27 were 1,0S8 pack-
•Kes, valued at $72,938, their destination being to the points
peciiied in the table below:

New Yokk to Sept. 27.

Great Britain
Other European
China
Inaia
Arabia
Africa
West Indies
Uexlco
Central America !!
South America
Other countries

1892.

Week. Since Jan. 1,

55
20
66

"50
28

3«l
72
49

332
25

3,980
1,221

68.462
4,627

12.1.''.0

6.735
12,4»5
2.84 '4

4,974
35.418
2,i04

Total
China, via Vanoouver..!!

1,088
1 15,MI4

13,345

1891.

Week. Since Jan. 1.

^"t*'
' U'Sa 168,459

• JTom W»w Eocland mill points direct!

136 3,467
26 1,212

857 106,790
248 6M4
375 9,558
12 4.643

321 K',291
31 3,019
133 6,636
458 25,375
18 2.070

2,615 179.185
20,807

2,615 199,992

The value of the New York exports since January 1 have
been S7.841,183 in 1892 against 19.367.153 in 1891.

There are few features to note in staple domestics this week
outside of deliveries on existing contracts, but a moderate
business has been done in brown, bleached or ci lored cortons.
Stocks continue in good shape in all the leading makes,which
were well sold ahead, and are still more or less under orders
for future deliveries. Prices are we:l held. Grey goods suit-

able for finishing, as white goods and handkerchiefs, are most
sought after at present. The export demand shows no change
from late report^, the outward movement continuing light.

Prints are quiet with jobbers, and agt nts are mostly engaged
in preparations for spring. Some specialties firr the new season
have been shown and orders taken. A fair business in spring
ginghams has also been report'^d, but fall styles have moved
rather slowly.even from second hand-', where prices of staples
are occasionally easier. Tnere is m change in print cloths
sixty-four squares remaining at 35^c., with a moJerate de-
inand and fe*v sellers.

1892.
Slock of Print Cloths - Sept. 2 I

,

Held bvProvideace laanufaot irers. None.
Fall River mauufaoturers None.
Outside speculators (est.) None.

1891.
Sept. 26.
200,000
23

1 ,000
None.

Total stock (pieces) None. 4U.0O0

1890.
.S'P(. 27.
460,000
325,000
None.

785.000

Domestic Woolens.—These have shown as few changes as
cotton good.^. The demand his ruled quiet throughout.
Heavy-weight meu's-wear, woolens and worsteds were not in
as good request as daring the previous week, but still in
bett. r demand than at the corresponding period last year.
Stocks of fall goods are unusuilly well cleaned up. For spring
makes there was a limited demand but agents were busily en-
gaged in making deliveries on orders already placed. Cloak-
ings also moved freely against previous orders. For satinets,

cotton-warps and mixtures there is but a limited call in any
make. Flannels and blankets were fairly ordered. Carpets
are strong and leading makers and jobbers are quoting higher
prices. Cholera and quarantine regulations have reduced very
materially the supplies of carpet wools, while there has been a
much improved consumptive demand for the manufactured
article. Woolen and worsted dress goods have ruled dull at
first hands in the current season's productions, few re-orders
having been reported, while the spring business has not yet
got pioperly into shape.

Foreign Dry Goods.—Importers have recorded rather a
better business than during the preceding week, but still trade
has not been brisk in seasonable goods. For next season some
good orders have been taken in silk fabrics, dress goods and
fine materials for men's wear. In staple silk productions five

to ten per cent advance in price is quoted, dress fabrics, rib-

bons, laces and hankerchiefs participating. Burlaps are also
against buyers but linens show no change.

Iinportatlouii of Dry Goods.
The importatioris of dry goods at this port for the week

ending Sept;. 29. 1893, anl since Jan. 1, and the sa-na facts f<ir

the corresponding periodi of last year are as follows:
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State awd City DtfABTM^WT.
TERMS OF SUBSCRIPTION.

Coiniiierctal and Fiiiiinclnl CIIRO\ICL.E con-

tftinn 40 to 01 p;ue-< piihlislied overy weok,

Mate and Clly $>u|>plemont of CHRONICLE con

tains ISO piigPii publitheii sflyeral times each year.

Investors' Supplement of C1IR<»NICI.E (a Cyclo-

fxedia of Railroad Securities) contains 160 pages published

«Tery otlier month.

Subscription to CHRONICLE for one year glO.OO,
wliioti includes every issue of both Sl'PPLKmknts,

The purpoao of thli State and City Department
is to furnish our subscribers with a weekly addition to and

oontinuation of the State and City Supplement. In other

words, with the new facts we shall give, the amplifications

and corrections we shall publish, and the municipal laws we
ahall analyze in the " State and City Department," we expect

to bring down weekly the information contained in the

State and City Supplement to as near the current date as

possible. Hence if every Subscriber will note in his Supple-

ment on the page designated at the head of each item a

reference to the page where the item in the Chronicle can

be found, he will at all times possess a complete and fresh

oyclopsedia of information respecting Municipal Debts.

Assessments in the State of Washington.—All the coun'ies

in the State of Washington, with the exception of Franklin,

have reported their assessments for the present year to State

Auditor Reed. In the following table we give the figures

showing the assessed valuation of real and personal pro.Mtrty

in each county, as reported for the year 1892 by the local

board of tax asse-isors, and also the real and personal valua-

tion for the Tear 1891 as equalized by the State Board of

Equalization :

-Auaied Yal. 18P2. .

Countitt. Htal.
Adams $1,443,^83
Aretlu.
Cbrbalta..
Clallam . . .

Clarke.. ..

Columbia..
Cowlitz...
Datifflatt...

Franklin..
•Gartleld...
l8l»D(t
Jefferaoo

.

8,468.445
2,294,711
4.429,807
3,<)99,»10
3..'568,700
1,177,246

iViei'.iVi
979,284

4.011,><O8
King 54,775,040
Kiuap 2.036.485
KlKlla» 3.572.652
Kliokitat 1,063.252
Lewis 5,6i3,lU9
Lincoln 4,406.1 JO
HaKon 1,409,626
Okan< >i;an .... 330,^30
Pacillo 1,829,195
Pleice 37,341,482
San Juan 874.560
ekamt 7,003,524
Skamania 224,335
Snohomlah.... 9,181,682
SpoKane 31 ,014,701
Steven? 1,484,161
Thurston 7,379,648
Wabklukum.. 663,722
WulU Walla.. 8,451.315
Whatcom 13,915,151
Whitman lb,20(i,."iU5

Yakima 3.428,912

PtrmmaX.
S284.768
218.7iS0
9.13.172
2510,040
744,169

l,25!*.i:i2
463.3.51
539,7-'l

-Equalized Yal. 1891.'

357.078
188,128
665, 1 23

6,96l.2'25
587,513

1,072.284

'724,Vi5
l,29b.665
197,17S
412,723
551. c 70

5,443.:««5
7.5.012

766,517
86,-'86

1,053,675
3.676,3'i0
4'i9.:i91
90-i,927
11 -,709

2,657,475
1,211,555
3,903,465
7.io,409

Htal
$1,506,457

419.295
10.'.'04,8.59

3,520.073
6.304.348
2,70J,440
3,H3-.J.. 68
1,091.531
72b,H66

1,117,475
1,'242.7«5
6.222,6o9

56,24 -.7«4
2.851,617
3, 19.'.582
922,628

7,512,«»5
4,114,404
l,6:<«,i87
266,067

3.t.lv,;i91

53,844,579
821.541

9.87:*.328
l.">2,7"l

7.9:i.'i,553

34.932.408
2,o92.9-<2

10,31 i7,3l>6

752.478
6.94 6,078

15.804,2'>6
12,68t»,118
2,998,442

Permnat
$531,679
256,469

1,435. .09
33.1,4:<8

1,216,VC5
1,062,^9 •>

1,02S,429
64 1,"4 4

270,281
686.976
J!»l,615
737,5:n

7,524, ill
816,041

1,382,0.2
040,607

1,342,^25
l,6s»4,4.>'5
294.H3H
631.786
719,679

8,632,880
13<,6I3

1,06<.630
105.2'-0
987,309

5,289.546
631, .34

1,41.'>,702
1X0,B98

2,318.97!)
2,o4!i,67e
4.ti2M,4.n
1,021,236

Total*.. ..*243,270,6j2 $38,843,148 $286,847,371 $5i,148.599

If we take the figures for Frankhn County as reported last

year, the total valuation of real property in t'.ie State for 1892

will foot up to $243,997,593, showing a decrease of $13,349,773

on the real valuation as equalized by the State Board for the

year 1891. In the same way the valuation of personal prop-

erty will be seen to have fallen off $13,035,170, making a total

decrease in the valuation of both real and personal property

of $55,384,943 during the year.

(ileor^ia's Tax Rate and Assessments.—The State tax rate

on property in Georgia has been fixed for the year 1892 at

$4'85 per $1,000 of assessed valuation. Tiiis new tax rate i.<

the lowest which Georjjia has known since the war, being 23

cents less than the rate for last year. The total amount tu be

raised by taxation for State purposes this year is $3,245,000,

and the largest items which go to make up this amount are

$o90,000 for schools and $585,000 for pensions.

, Below are the figures showing the total ' as8rs.4ed valuation

of real and personal property, as retufned oy all but three

rnunlut. r-iliiaWm.
JohiiDon $t.iiiO,>«54

counties in the State. The three which have not m yet tn%A»
their reports are Cbatooiia, D .ugherty and Banter.

Countiti, Yalualum.
AppllUK $1.6i)i.t<ll
Il.turr e.'M.HH?
biildwlo 1,781. 3.'('i

Hank* 1,048..162
Hill tow 4.33'>.e6l
Berrien 2,371,657
Bibh ie,'<85,615
Ur-'Okt 2,0 Mi,9<i2

B van 71O.7-0
Bulinob 2.360.161
rturke 8.o:t5.H.<6
Biitta l,5«5.:i6H
I alhonu 8H:).2.3
Ctttmlim 1,>00,20.'
Campbell 1.602.6 1 <

Carroll 8,5<'0..'>:)'<

catooaa 1,"33,h17
' h.irlton 575,431
Chatlij.m 80,7''3,18^
' haltnhoochee ftO-.O >1

Chrrokee 2,<>63,H8

1

Clark* 7.569.830
Clay l,l»4,915
ciajrtoD 1,416,513
CUoeh 1,147.280
Cohb 5.177,6:11
Coffee 2,396,612
. 'oliimbia 1,032.354
Colqultl 1,152, til

Coweta 4,63c>.S()i

Crawford »d3,;v/S
Ij.ide 1,211,05 J

DaWKOn 7.56.791
Dfcatnr 3,421.7^9
Ue Kiilb 5,815, 14.»)

Doilge l,H45,M0l
DODly 8,32.l,7i6
Uougl<iH8 l,314,2i.5
Early 1.541.038
ErholH 38.1.312
F.iHiKtham 1,220.816
Elliort 2,108,S43 ._
Emanuel 2,.Mo.9i4

I Taliaferro
Fannin 668.813 '. Tattnall
Kavette 995.03

1

Kloyd 9,047,389
Fi>r»vth 1,449.33"1
Franklin 1,8<)8.310
Fulton 66,920.851
(illiiier 786.982
Glascock 461.1.">i

GKnn 6.S. 9,325
Qordon 2,41o,982
Greene 2,05I.KU8
Owiunctf 2.9' 9.72.1
Bahersham 19i2.-40
Hall 4.132.18-1
Hancock 2,<29,;87
Haralson 2,<i55,-'45

Harris 1,01h.06O
Hart 1,. 13.799
Heard l,lti6,0.U
Honry 2.174.173
Houston 3.311.776
Irwin 1.616.141
.lackKOn 2,975..n.i4

Jasper 1,637,378
Jefferson 2,573,082

Jooes
Laureui
I-ec
l.lbiTIv
Lincoln
I.nwiide«
Lumpkin .. .

Macon
Madison
M.irion

,

MoDudle.....
Mcintosh
M^^ 1 Aretber

.

.Miller

Mliuiu
Mitchell
Moiriie
.Moiitvomery
Morimn
.Murray
Mu"C"i{ee....
Newtuo
Ocmee
Oitletborpe..
Pauld nx....
Plokeos
Pierce
Pike
Polk
Pulaski
Putnam
Sultman
aliun

Knndnli>h

1.3 0.0 >1

2.81(i,.570

1,255.614
i.H5i,it<ia
760.-IM

8.379.21

1

7H.'y.(100
2.0J4.768
I . I I '4.043
1.4IM), (12

l.O'iit.niO
»'i5.766

'.',••4.'.130
5)»5,72$

1,035,594
1,074.600
2.651.190
1.894,070
3,094,663
1,252.216

15,«2"..525
2,»(>l,nO0
1,177,931
1.611.7>'5
1.419.612
8ni..598

1.3' 0.427
2,808. 2sa
3,115.991
2.100.603
2,203.096
653.434
696,^92

2.4.30.520
Richmond 23.9.<0.785
Kockdale.
Schley....
Screven ..

Spalding

.

Stewart...
Talbot.

Tuvlor.
Teifalr
lerreil
Thomas
Towns
Troup
TwlgsfS
Unlo.i
Upson ,

"alker
Walton
Ware
Warren
Waslimgton.
Warne
Webiter
White
Whittt Id....,
Wiloot
Wllkea
Wilkinson...
Worth

1,344 668
922.024

1.558.403
3.511.303
2.191.073
1,442.017
617.267

2,82 -,765
040.7X1

1.180.806
2.659,022
6.09a.412
410,026

4,260.580
922,896
656,049

1.522.146
2.909.793
2.7^0.946
2..i47,168
1.308.47$
3.917,265
1,317,700
760,201
642,211

3,141,960
1,63'»,869
3.092, 1 66
1,246.447
1,978,018

Tot. for 134coantles.$108.60'«,679

Of these counties 105 show an increase in wealth since the

report for 1891 and 29 show a decrease.

Taking last year's figures for the valuation of the three

counties which have not yet reported for 1892 and $42,-

000,000 which has been returned by the railroads and street

railways, we shall have the total valuation of taxable property

in the State amoimting in roun d numbers to $462,000,000.

New York State Taxes.—The State Comptroller has figured

the tax of 1"98 mills imposed by the last L-'Kislature upon the

equalized valuation adopted by the State Board of Equaliza-

tion for 1892. Of this tax rate 0'93 mills is used for general

State purples and 1 mill is the State school tax. The follow

ing is the result by counties :

County. State Tax. Sehnol Tax.
Albany $88,404
Allegany... 13.951
Broome
Catiaraugua
Cayuga
Chautauqua
Chemung
Chenango .

.

' IIUIOD
noinmbla...
Cortland
Delaware...
U tetaess...
Erie
Essex
Franklin....
Fulton
Genesee
Green".
Hamilton...
lieiklmer ..

Jt'ffersuu...
Klnns
I.nwia
Livingston .

Madison
Monroe
MimtKome'y
New York..
Niagara
Oneida

27.627
15.340
29.596
26,865
20.700
16,047
7,d55

27,028
9,-<14

12.ii23
43.321

200.215
13.318
7,928

10.7.16
20.579
12.5H6
1.279

20.122
25,625
452,901

7.791
25.828
19.018

118,631
21.253

7.->3.iis9

28,3011
51.566

$00,20 <

11,237
27.578
15.653
30.200
27.413
21.122
16.875
7.811

27.580
10,015
13.1M7
41.20.->

204,301
13..=.9I1

8.090
10,975
20.9911
12,813
1.«I5

20.533
2K,14H

462,141
7,n50

26..«.".

19.4<>6
121.055
24.74H

.7s-..MHO
2H,HH4
52,6 IB

Cotmlv.
\

Onondago..
Onla lo. ...

, Orange.....
; Orlea -s

Oswego
, Ot«e«o

I

Putuam ....

I Queens
I

Reu-solaer

.

Hlchoiund..
Rockland...
Saratoga...
Scheuecta'y

I 8choh trie ..

.-'chuyler
'.^encca
St.L'wrence
8teitieu
.Suffolk

8uMlvau....
rioga.
fompklns..
Uls er
Warren
Washington
Wayne
Westchester
Wyuuiiug. .

.

Yates

State Tar. Sehm>l Tax
$71,457 $72,915
28,508
42,907
14,^36
23,247
20,488
6.835

60,165
61,966
13,303
13.0S4
23.056
13,241
10.168
6.625

14.630
26.614
25.KS8
19,317
6.146

1 1.669
12.470
25.038
7,393

18.282
23.737
03,944
15,406
11,371

20,000
43.174
14.833
23.721
20.906
6,079

61,388
63,32$
13,77»
13,300
23.536
13,512
10.375
6,658

14,029
27.157
26,389
10.713 _
6,252 C

11.B07
12,725 -
25.540 '

7.540
18,695
24.221
95.861 I

15.720
11,603

Totals ..$2,.*53,106 $3,931,741

The valuation of each coimty as equaliz^-d by the State

Board was published three weeks ago in tbia Department.
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The Sanitary ' istrlit of C'liicago.—Tbe Sanitary District

of CldcHgo.vihich is-m.w in the market firaloanof $3,000,000

wai regulirly orginizel in 1889 under an act of the Legis-

lature of the Stie of Ilhaois entitled au act "To en ate

Sanitiry DitricH and to remive obitruotioos in the Des-

plsines aud Illinois iive;s."

Soon after the organization of this disfrict the act of the

Legislature was fully rtviewed and declared constitutional on

Jane 12 1890 by the Supreme Court of IHioois in two casfS,

and the power of the Board of Trustees t» levy taxes, make

gp cial a'Sessmftit-, bomw money, and issue bonds and pro.

Tide for the paymems of the same under the provicions of and

in accordance with said set, was, after an exhaustive discus-

sion, 8usiai:ied in every particular.

Ihe sai itary distiict as thus organized includes all the City

of Chicago, except a very small part Fouth of Eiehty-seventh

Street, and the greater part of the towns of Lyons and Cicero.

with a population now (1893) of 1,400,000, approximately.

The aspessed valuation of property equulized for the year 1891

was $354,000,000. The tax levy in 1891 for the purposes of the

sanitary district was $1,090,000.

The rieht of w -y for a canal has been obtaioed by purchase
and bv condemnation over a large portion of the route
from Chicago to Willow Spring", and from Willow Springs to

Joliet.

The first issue of bondu by this corprraiion was authorized
last month, and is now bemg adverii-ed for sale. The amount
of the lo'in is |3,00O,0cO, aud it is to be issued in 5 per cent
bonds maturinv! at the rate of $100 000 yeaily from November
I 1893 10 November 1 1912. An adviertiBement of the sale
will be found elsewhere in thiM department.

Bond froposals and IVe|;ottaUons.—We have re

eeived through the week the following notices of boadt
recently negotiated and bonds offered and to be offered for

sale.

Atlanta, Ga.- (State and City Supplement, page 161).—
The Lity of A'lania offers to sell at par, and io L.ts to suit
pun hasers, 4 per cent 30-vear bonds to the amountof $322,00. >.

The loan incluies water bonds to the amour-t of $182,000 and
redempti" n boi fls to the amount of $40,000. Both loteiest
and prii cipal wi.l be payable in gold, anJ the bonds will be
dated and delivfred January 1 1893.

Atlantic Higrhlanils, N. J.—The election held on September
86 m Ailnn'ic Hiehlmdi re:.ult,ed inav.)te 200 lo 5 in favor
of issuing t) roug 1 honds to the amount of |100.0.0. Of the
pro[ oi' d loan $60,000 will be issued for water worss and |40,-
OtO for ^ew^ rs anl draina^ie.

Bill imore, Mil.—(State and City Supplkment, paee 80i.—
At the N..vember election ine citizens of Baltimore will vote
oil the que tion of i>suing bond- to the amount of Sfi,0J0,000
The pioi e< 08 of the issue are to be used for taking up maiur-
inj! loans, lor .street and sewer improvement and f^r buildin

'

a new court-house. "

Bastrop, Tex.—The City Comcil of Bastrop has passed an
ordinaiK-H au horiz.n ^ the issuance of 20-10 year scnool bonds
to the amount of $20,010.

Beaver < Jtv, N-b.—Bonds for water works Lave been votedby the citizens of Beaver City.

-,^>£5'''"".'',V'''"'~^^^1^™
AND City Supplement, page

?3aT; r?^
^'" '" "'•'•''ved uniil October 13 by City Au'liiSrD. W. Bro«n for $5.-,.000 of 4 per c-nt streJt Tm^rovem n

(oblesi.lll, N. Y.-(Chboniclk Vol. 55, pa e ]93.)-Sewer
bonds to the amount of S20,0i bearing 4 per cent interest
payable F. & A

, will b- sold at public auction at Cobleskill
on Ociober 4 1892. The loan will mature at the rate of $2 000
yearly from February 1 1896 to Fei.ruaryl 1905. inclusive
For further particulars see advertisement elsewhere in this
department.

nf^T,Tir<in".*l"?"jPrP°'"''^- ^« mentioned in the Chronicleof July 30 that, hw loan should amount to $30,000. We are
Sl"«;;

"^ %^.^^^''<'^ ^"-'k A. C. Kilmer that the reducVionm
wo

*"""
^'.l^'*"" ,!° *^ '"" t''a» the bids (or ccnstrucUonwere much below the estimated cost of the sewers

"^"^"*'""°

-ThlT'""'' W'l'o.-fSTATE AND CITY SUPPLEMENT, page 78 )

ob.r Al°92\\^d';ay'Z'octo^rTlir2''"'
''^^"^ ^-'^'^ O^t-

CDmherlantt, Wig.- Civ Treasurer P V TTolt t r<

^^'aSvnre^d^= -^'^^^^
bond«to'^heam„;"n?or|,;^003"brno"of;f.M"^ f^'^ u"**^^

D' troit's total debt, including the above nea- issue, is

.S3.166.000: w.tler box d< (a^lditional .$1,239.00:); sinking funds,
$856,412; net debt, I J,809." 87; total a-sea-el viiluatioo (same
as actual valued, $184,937,130; population (l>ral authoritv),
225,000. The nater br>nds (f De.rtit ate fully providtd for
by Ihe Water Commissionnrs and consequently are nut con-
tidered as a \ art of the city's debt.

Diilntti School District, .Hinn.— State and City Supple-
ment, page 103.)—The 5 pi r cent 30-.Tear b"n is of this s^chool
di-trict to the am' unt of $10 ',000, which were adveriisid for
sale on September 17. have been awfirdeil to W. J. HolmPs, of
Wi st Duluth. on his second bid '>f 106 03. The odginal bids
received, all of which were rejected, were fifteen in number,
and have been officially reported to ihe Chronicle as foliowsr
Vincent & Sears. Boston, Mass.—if50.000 at 102.
W. J. Holmes, ot West Duluth—*100,'I00 at par anil accrae'I interest,

plus 5 1"-100. paid at New Yorlt on or tjpfore October I5. Is!i2.
Du uth Loan & Trust C'ompaMy— -lOO.O «i in (fold, at New York, 102

3g per eeut. pajments to be satisfactory to the Board.
American Loan & Trust Cuiupauy—*100,000 at par, and premium

$2,H 7. with interest.
C. H. White & Co., New York—$100,000 for $101,660 and accrued

Inttrest.
Minnesota Loan & Trust Company—$100,000 for 101 27-100 per

cent: payments wu delivery.
W. J. Haves. Cleveland—*100.000 parnnd Interest a> 101 S5 100 p. o.
Parson. I.eaoh A o.—.iHOO.OOO (or *10i ,675, luoluding luterest.
N. W. Harris & Son—Par *103..')"5 and interest.
Latnpreoht Bros. St Co.— iSlOO.OOO par and aooruel interest and

$1,780.
8pi-ncer Trask i Co.—$100,000. 105 5-100 and accrued interest.
Blair & Co.—$100,000 and .*1..^6^>.

Oay iSe Stanwiiod—MOO.OOO for $i02,150.
t,. H. Rollins it 8nn—tiOO.OOo. premium i\ p. c. and $60 additional.
Spitzer A Co.—flOO.OOO for tl0,410. delivered as thej may desire.

Edinbnrg, Ind.—Mr. M. Duckworth, President of the Town
Board of Trus'Cis, writes us that the water loai to the amount
of $20,000 recently voted by the citizens of Edinburg will be
iiisued ahout Jan. 1 18'.I3 in the form of 5 per cent bonds,
maturing at the late of $1.0JO yearly for five years, and then
a' the rate of $1,500 yearly for ten years. Bv this arrange-
ment the last bonds will mature on Jan. 1, 1908, and not on
Jan. 1 1914, as erroneously printed in our issue i f last neek.

Hinftird, Cal.—This city has recently vote 1 to issue $30,000
of 6 per cent municipal bonds, $30.C00 of the loan to be used
for the construction of water woiks and $10,00 ' for the erec-
tion of public bull ings. The interest and $1 500 of ihe prin-
cipal will be payable yearly, and the Ci y Clerk writes us that
tbe bonds will probably be offered for sale atioiic November 1,
although that date has not as yet been f ositively fixed.
Ihe assessed valuation of Hanford property for the year

1893 is $668,605.

Heppner, Oregon.—Bids will be received until October 3
for 6 per cent 20 year to« n bonds to the amouat of $15,000.

Jamaica School District No. 7. N. Y.—Bids will be re-
ceived until October 15 for $43,250 if 4 per cent bonds of the
Union Free School District No. 7 of the t^wn of Jamaica,
N. Y. The bonds will mature at the rate of $i,000 yearly
beginning January 1 1895.

'Ihe total debt of this district is at present $13,400, and its

assessed valuation is $1,330,000.

Kissimnipp, Fla.—Bonds to the amount of $13,000 have
been recently voted bv the citizens of Kissimrae.-, and the
loan will shortly be offered for sale, beaririij interest at the
rate of 6 per cent per annum, au'i matuiit g as follows: $3,0J0
in 10 years, $5,000 in 15 years ani $1.00(1 iu 30 years.
The Diei-ent iodei)tedJa>'SS of Kis imraee is $i,000 and its

assessed valuation for 1893 is $434,000.

Lonac niug, Md,—The piople of Lonaconing have voted
against the proposition to issue municipal ooikIs to the
amount of $40,000 for the construction of water work-".

Los Angeles, Cal.— (State and City Supplement, page
139.)—Seabd proposals will be received by City CerkrF. G.
Teed until Oct. 17 1893 for the purch lae of all or any portion
of 395 Outfall Sewer Improvement Bonds of the city of Los
Angeles, said bonds to be of the denouninatioii of $1,000 each,
drawing inteiest at the rate of 5 per cent per annum interest
oayable semi-annually at the Chemical Naional Bank of New
York. I'hese bonds are all daieJ Novem ler 1 1893 aud are
divided into nineteen blocks of twenty bonds e.ich, and one
hlock of fifteen bonds, and beginning November 1 1893 one
bond of each hlock will become due and payable annually
Bonds will be ready for delivery November 1 1893.
In connection with the announcement of this bond sale the

following official statement is made concerning the financial
condition of the city.
Bonds outstaudluK (August 1 1 892) $963,600 00
BalaucelB fiicds, ,Jul.v 3lst 189" 167,647 47
Total value of assessed piopsrty Marrh 7 18.^2 45,28^,747 00
Amount of bonded Indelitedness wbicb tbe city can
atsume as reKUlatrd by Siate Kw, being 15 per o<-nt
on the total assessed value .- 6,793,162 05
The charter of the city of Los Angeles provides that its in-

debtedness mu-t not exceed in the aggregate $3,0i '0.000. except
for the nurpose of providing water works for the city, aud
estaobshitig and construclins a sewer system; a further in-

debtedness may be incurred by the issue of bonds for these
purposes in the manner provided by the general law.
Kaie of taxation for the present fiscal year for all city pur-

poses, $1.

Thete has never been any default of payment of Los Angeles
city bonds or interest thereon.
To^ legality of the issue of any Los Angeles city bonds baa

never been contested.
The present population of Los Angeles is about 60,000.
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Mkldpii, Mush.—(Statr and Citt Supplbubnt, p«g^ 27.)—
The wH'ei bo-ird lia^ txcn aullioriZ' d to iifll $30,0J0 ul buD<lH.

Menvlier Coiinty. Miiiil.—(Static and Ciiy Supplrment.
po(.-e 128 ) 1lioU"Urdo( L'uumv Coiuihissiunerii cf Mi'Utihi-r

Coiini.v will II c'fiv«" lids uniil Novem' er 1 1802 for rhf pur-
r)ia»e if prr rent nfundmi; I oiidij in tlii- amount of |Ui),OU0.

The i-ctiiiiii»s ail' to tw duied JuKiinry 1 1893. payibli' Juuu-
ary 1 1013 tiiul tulgtci to call on andat'in Januaiy 1 lOOR.

Moiit^iiniifry ouiity, Olilu.—On .S''|iiom')er 2J 1803 ooun'y
boniU to ilie amount of lJ30.i OH were atvarJei to Mr. <3.

Webt-r, of iluriiu?burir, O., at lOaSO.

Now Y-rk City.— State and City Supplembnt. pire 50.(

—t>>in|itiolit'r Mvi rs will receive bids uutil Ucc. 10 1892 fur

the puicliasp o( 3 pir cmt n-hooi-h'US » boDds^of the (.'iiy of
New Yoik lo th« amoiiiit of $315,4.)) 00. Ihti^u) oualu will
madire Nov. 1 1911. an! they will be exempi from tixdiita
by the City aiid County of New Yutk, bai not from State
taxation.

Norfnlk, Vb.—(State and Citt Supplement page U9.)—
Norlolk waier Ixiidslo ihe amount oi §34. ('UO, i einuu interest

at the la'e of 5 p*r (-tnt aod fulnng due Juiy I 1023 ure oeing
oflTtred for sale by this ciiy. Bi.is are to l>o received until
October 10 1892.

UiiiuliH, Nib.- (State and City Soppi ement, |)agp 119)—
At the Novfinbtr eh ction the people if Om^iha will vote on
the issuanc- 01 se^er i ond^i lo tie aii^oiiit of S1(X).0jO, and
on the issuauce ol paving (>ond4 for the aamtj amount.
Perrls I rigatinn Ui8trtct, Cul.—B <nds of thii dis'rict

are (<tTered ai par in puymeut Tt comrkct work an I Bupplit-g,

PhiU>ielp!ii;i, Ta

—

(State asd City Supplement, pasre
88.)—Oil Monday, Septe.nner 28, Mayor Stuart of Phila leiphia
opene t bi.is lor f 1,0 0,000 of ci y oonds i^^sued for the con-
struitiou I'f a iestrv..ir in the T-venty-eithth VVaid. The loan
is divided luio t.veniy series of |50,000 each, lettered frotn ''A"
(o ''T,'' and it fu\U due at the rate of one series yearly from
December 31 1902 to December 31 10.J1. Bidders were
required to tt-ite the rate of interest which the bjnds should
bear. Tiie eutiie loan was awardt-d to the Peansylvauiii Com-
pauy for Insurance on Lives and Granting Annuities, which

«iipulared that thf> seonritieii shojld bar 8 p-«r o«at lutMMt
ami bid a« (olli>wi4 for each »oife :

A. UC.-.'M); ». lOOM; C. UK) 6); D, IM W; B, lOO'TO; F.
100:3: (}, l(IU-80: II. 100-3'5: I. lOO'DO: J lixi-.!.-.: K. 101-00:
I,, 101 (15; M. 101 10; N. lOi-15: O. lul 2<l; I'. 101 -a-.; q. lOl'S,-);

R, 101-3.'>; 8, lOi 40, and T. 101 41. I'he tulil pnsiniuin t<j be
pail by tnii cniiiDriny amounts to $9,750.

MeH(*M, C. & 11. Ui>iie otTeied t > lake an» or every s Tlej at
8U per cut at the foMowinf r>»|.« : \, 1()4 UO: B. 104 67; O,
1O5-02; D. lOri'SO; B, 10509; F. 10601: U. 100-H8: H. I0«'88; I,

10«W8; J. 107 21; K, 107'4»: L. 107-78; M. 108 OJ: N. 10^-87;
O. 108-33; P, 10876; (J, 108 99; R. 109-3.'; 8, lO'J-4», and T,
109-65.

Drexel & C). also ln<l on every Berios. to b>ar interest at the
rtie o' 4 per rent. Tux bid bemif for the w mie loin or none,
and not includinic accrued interest, was <>< t <l<ow4 : A, 101-36;
B. 108-31: C, 103 73; D, 103 93; E 10»-31: F. l0l-»3; O. 104-65;
H. 1II4-S4; I, 105-08; J, 103 23; K, 10-)-iO; L. 105 M; M. 103 19;
N. 1039!1; 0. 108 11; P, 10636; Q, .06 41; R, 106 51; .S, VidW,
and T, 108 81.

The Sinking Fun 1 Com-nisMoRfs aeit this bl i : " We, Ihe
Coinmiss oners of the S.nkin? Faid of th« city of Phil adel-
phia ag'ee to take ih.^ whole of t leae sariei, am luniin g in
the ogKre^ate to $1,000,000, at 3 per cent, at the c )nTeu ienea
of the citv."

Thepre<^ent is the most alvantaireous I'^a which the city
of Phifidelpliia his e\erefRciel, a-id Bin;e tha awtrJ the
Wat»-r Coininiitee of theCjininm Council ha* agreed to rec-
ommend the pissage of an ur.linince autiorizmg tb? Mayor
to i-suH $ ',000.000 injre of bonis for the pjr niueat improve-
ment of the Wiiter i-upply.

No decision has heen ^ep^rte^ this week in rnzard to the
propo.-ed refunding of $34,000,000 of th<! citv'.^ 6 per cent
bonds which we hive previously rapotion d TheP.iiltdelphia
Inquirer mikes the followin;{ remarks conci'rnini{ this soh-me:
•The propo el refunding of the city deot bv istiin< to loan-
holders who will accept a 1 in j-tiine 4 p.r cen' bond i'l place
of the 6 p/r cent bunds about maturing and adjubting (he sink-
ing funcl holdings opens up a question of great interest to

B^ Vor continuation of proponala see next pace-

NEW LOANS.

PROPOSALS FOR
82,000,000 BONDS.

Sanitary District of Chicago.
8eftlf><1 prnpofiali) Aildr-^sod to the Board of TruA-

teesi'f tbe^u^ltnry httttrli-tof ('blCMiroai>(1eiid'ir)*'-> :

"Pr«>p«'(««l9 lor Pll^t'h^^tMK Boi d"," **tll b«<fc**lvert

hj ttte (Icrk ot r»l<i Snintar Olstrlit at Konm 11,

BlnltoButKittiv. c hica^.. Ii itmis. until 12 M. (^tHn •

ard ttiiie) ft Mxii M^.the lOiti <\»y of Octnorr. .mtJ:
The (" iid» ri.i ih-- i.urrhHSu t-t whtcli said bids will

beri;telvmi are the pr».Heiil ai-d dn*i tcsueof two
njilMo't doil/irn (r-. •o.iioo} wuitb o( tHii^dn uf tbe
Bautiarj- liiflttici of CblcHiio, in oenomluatons f «>iie

tbouTiitiiii (*t.O»«) fHcb w|!h tiitert-sil a' ihe rate <>f

6 pt;r ('*-ht vvT tiiiiuni. pavHblH seriil-annually im* the
flrxt day «>! Mny mul Novt-inbiT t>t e^icb year Hftu>
iMni. and ihf iitiHipnl pH.wtble at tde r -t** at t-iie

hundred ibouxHitd tf c d.O oj dollars each ^e>ir t<>r

twenty years next succeudlntr N-'Vember i, lHit2— tb«-

first pMyniunt to b*^ m'<de .November 1. '^03. B tb
pniiclpnl arid |i tur**t!it pnyable at the office of the
Treasurer i-f xnld otstrli t.

Kaeti t<r*ipii>u] niu->t b - ao*oini'anied byacer'iflpd
check or (-lihb ot an antount eqtinl l<- tnree (-) p> r

cent of tbe tittii-uiii of the bid. AH cer in»-d chei kf*

must be driwn on siiiue reMpoiiMlble DMiit-.aiid be
maoe I'ayMble to 'he orcer of the "'Clrrh of ihe
Baiiliary lU^trha oi ('hlcaito." Satd nnioun' ot throe

Er tetit ot I- f unit -II II I "f ibebl«i wi 1 b4* held by ibi*

Id ary Dictrlci ui.t I it II ot sulit pr- po>Mls bHVe been
canvHSs* d hi d itie i lOi* have i>eeii awarded
Tbe bonds will le s Id m lots of twuntwflTR thnu-

«ind($J'.0<0) •iMll.irs and m<tliiflesor twe> ty-dvf
th >u^HlId ($:^>,<-0 ) •iiilUri*. anu tach iiuicliaser will

be tequl>e«i io lako a pr< -rMta sha eof short-ilme
ftMl l> nk-(lnie btjids; no btds nt )• s tha par will bt-

const- ered, and ibe rlgbt Is retverved to tejectaii)
«Dd all t>i(]M

Koriurit'»r Information apply to the Cle k of the
8anlt»r> liistrlet or ih» ChHlrnjan uf the Finance
Committee. Uooin II, UUIto BuiidlnK. <'bl' aifo. hi.

THE 8AN1TAKY UISTKU.T 0^ CHICAGO,
By B. A. ECKUAKT.

Chftlrmt Committee uu ifliiaoce.
Attest:—FRANK WKNTKH.

f're!<ideni ot lt> »rd of Trustees.
THOMAS K. JU UK.

Clt-rk Sai ttary DUtrirt of CbtcaffO.
CBICAOu. Ill . September », 18Q2.

NEW LOANS.

NEW LOAN.
S75,000

City of Sandusky, Ohio,

DOCK I.>lPR0VE.1lliM 5-.

Price and ParllcHlara oa appllcailan.

FARSON, LEACH &, CO.
CHICAGO,

113 Dearbarn Sireal.

NEW YOKH.
'i Wall Mtreat.

S20,000
COBLESKILL, N.

Sewer Bonds.

Tbe undersliTDod will sell at anotlon at Hotel
Augtistun, Cohleskiil. N. Y., on the 4tb day of

Ootiiber. 1892. at 1 o'c'ook P. .M., SJO.OOO of

Sewer Boudsof tbe village of Coble>kill. N. Y.,

at not less than par. Snid bands are dateil

AURU-t 1st, 18M2, and accrued Interest to dite

of sale will be cb.irgcd to purchaser. Bald

bunds areisKUtd Id clenumlnnllaDK of $500. wtth

interest ut 4 per ceut. payable August 1st aud
February 1ft. Priucipal and Interest payable
at the office of tbe Treasurer of tbe Village of

Ci-blesklll, N. Y.

Four bonds mature February 1st, IsPC, and
the snoie Dumber on February 1st of eaohiiuo-

ceedlDg year until all arc paid.

STANTON I . SHAVER,
Treasurer Villa»re of Cobleekill, N. Y.

Dated Cobi kskill, y. T.. Sept 17, 1892.

$50,000
City of Omaha, Neb.,

6 i'lR (EM SEWEK BO.nDS.

$50000
Denver, Colorado,

a I'ER tE.VT SCHOOL BONOS.

IVrlfe for nprclnl rl calar Blvtng deacrlp*
lion ol thr abuTi- b.>n>l» and prtrr.

hi. H. Rollins & Sons,
36 WAlil. MTKEET, !IEW YORK.

THE WALL STREET JOURNAL.
An iDTKlnsble ananctal dallj ilt*, jaar. Bampla ooi
tna. DOW JONM8 * CO.. PoblUhers. 41 Broad i

$18,000
Paci'ic County School District

No. 32, State cf Washington,
7 PKK < KNT BOND*.

nnie<l H'PI. 1, IMtt'i. Dae Hrpt. 1907.
Asuew-eil v»lu«tl(in 11,400.000

Totnl debt (In ludirni this Issue) 18,000

Price lo "PI ovrr V Prr Cent.
FURTUEU DATA ON APPLICATIOK.

C. H. WHITE &. CO.,
T'i aad 74 BroadwaT, »w York.
Send for vnr fa<l lut of larostniMit Bonds.

NEW LOANS.

$90,000
City of Lincoln, Neb.,

FUNDING 63.

Paled Srptember 1, 18ffJ. Dae ISl-J.

Opitoaal alter 1909.

$75,000
City of Lincoln, Neb.,

Ss.

Dated Oclobor I, INn<i. Dae 1919.

Optional itfler 190'J.

Principal nnrf Inierf at of boib lasaea par-

able aemUuDDuallr a( (be Nebraska Placal

Agency.

PHICB AND FULIi PARTICUr.ARS FURNISHBD
ON APPUCATION.

N. W. Harris & Co.,
BANKERS.

15 WALL STREET, NEW YORK.

CHICAUO. BOSTOR.

FAIRHAVEN,
BELLI %<illA.n HAV,

THE FCTUKK MKTKOPOUSOK PUOBT SOUND
is dwUnad tu bo tbo tcreat Manufaoturlnx and Ooa-

mardal Oentar boosose it bas

Tbe Larsast and Safest Harboron tba PadUb Coaal.

Tbe Ureateai Area of adjiuiaut Ajirtcultutal I.and.

Tbe most MsiinKloent Furvau uf Timber in i ha world

.

Tbe Unest Natortil Tuwu Site and Water Front.

Immoiise Veins i>f the B»st Coal lu tbe West wblob

produces a coke equal to PeunsylTaula. iron. SUrar-

lead. Gold and other ores. Kxteusire Quarries of

Bine Sandstone for baUdtnx purposes. Valuable la-

(orsuatlon can b« bad of

TUK VAIKIIAVB?) LAND COHPANV.
FAIKIIAVKN.

WASHINGTON.
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»U holders of municipal loan in i\\U State. The spirit

of the law under which these loans were ismed was that

each generation should pay its own debts in full, the

belief being that subsequent generations would find their own

burdens S'Ufficiently heavy. For this reason a sinkiugfuid

was established sufficient . to redeem the whole loan m thirty

years, and no loan could be made for a looser peiiod. Ine

proposed exchange really extends this period by from ten to

twenty years. Of course whaterer the debtor aud creditor

will agree to is sound and binding, but the refunding plainly

calls in question the wisdom of the ihirty-years' law. It im-

poses upon pos'erity the partial payment for improvements

made by this geueration. Whether this is not without some

juJtification is not to be debated ; the point is that the funda-

mental law governing the creation of municipal loans has

been successfully evaded. The ordinance cannot be attacked

in law, for there is nothing compulsory about it, and loan-

holders who do not wish to make the conversion will have

their proportion of the sinking fund rigi lly kept up."

ReynoIdtoD. Pa.—Mr. John A. Geeting, Borough Clerk of

Reynold ton. wr Itps us that gO-year 5 per cent bonds to the

amount of $15,000 will be offered for sale in a few weeks, and

that another issue amoimiing to $10,000 w.ll be put on the

market about Janunry 1 1893.

Springfield, Mass.—(State and City Supplement, page
30.)—-On September «4 City Treasurer E. T. TefiEt, of Spring-

field, opened the following bids for $50,000 of 4 per cent gold

bonds, dated July 1 1892 and maturing July 1 1903.

Ofty <k Stan wood, of B .ston, bid l«2-42
Brewster. Cobb & Estabrook. of Boston, bM 102-397
Blake Bros. & Co , of Biiston, bid 102-13

Spencer TrasV & Co.. of Boston, bid 102 00
R. L Day i; Co., of Boston. Md 101-78

GeorKe A. FcrnaldA Co., of Boston, bid 101 00
«dward Jones it Co , of New York City, bid 10080

The loan was awarded to Messrs. Gay & Stanwood of Bos-

ton, on their bid cf 108-43. An attempt was made last June
to place these bonds at 3j^ per cent intere-tt, but the bids then
received were not satisfactory. At the present selling pri?e

the net interest rate paid by the city is a trifle less than 3%'

yer cent.

Sweetwater County, Wyo.—The Board of Co-nmis-iionerg
of Sveetwater County will receive bid-i until Ocrob -r 4 189-i

for $.50,000 of funilicig bonds to ma'ure at the rate of $5,000
yearly, begiiiain^f ten years fro.Ti their date of issue.

Syracuse, N. Y.—(State and City Supplement, page 54.)
—The Common Council ha< aut'iorizfd the i^suan:e of 3)^
per c<3nt water bond-i to the amount of $500,000.

Tennessee—(State and City Supplement, paje 154).

—

State funding bonds to the amount of $1,.500.0C0. bearing in-

terest at the rate of 4 per cent per annum, will bedehcered
in New York during the month of October to Mr. Frederick
Wolf, who takes the whole issue. The proce--ds of this loan
will be used to retire a like amount of old Tennessee bond
bearing 6 per cent, ^% per cent and 5 per c?nt interest.

Wilmerding, Pa.—The Borough Clerk of Wilinerding, Mr
C. C. Cowell, writes the Chronicle that bonds to the amount
of $75,000 will be issued for street improvements and sewers.

Westchester, N. Y.—(State and City Supplement, pagt
55.) -On September 26 the Board of Eilucaiion of School Dis-
trict No. 4, Westches'er, N. Y., awarded $S,o00 of Bchool
bonds to Mr. Isaac W. Soerrill, of Poughkeepsie. N. Y., on his
bid of 101-53. wiih the stipulation that the bon Is should bear
interest at the rate of 4 per cent per annum. The loin is to fall

due as follows :

$500 in 1895 I

500 lo 1896
I

1,000 in 1897 I

1,000 In 1898
I

1.000 in 1899
1,000 in 1(100
1,500 io 1901
l..')00iu : 1902

Yonkers, N. T.

—

(State and City Supplement, page 56;
also Chronicle. Vol. 54, pa«e 1.023.)—Messrs. Coffin & Stan-
ton, of New York, were the successful bidders for $50,000 of 4
per cent Yonkers water bonds, their offer of 110 19 being the
most favorable among the twelve which were received. The
bonds are for $1,000 each dated Oet. 1 1893 and will mature
as follow.-: $15,000 on April 1 1914; $10,000 on Aprill 19l5;

$10,000 on April 1 1916; $15,000 on April 1 1917. Intere^t is

payable semi-annual Iv on the first day of April and October.
Proposals for this lo^n were opened on Sept. 28 by the

Board of Water Commis-sioners, and the following is a com-
plete list of the bids received:

NEW LOANS.

INVESTMENT BONDS

FOK SALE.

LISTS ON APPUCATION

aneoiben •! the New York mnd Boston Stock

ExchaBce*.

DEALERS IN

COMMERCIAL PAPER.

Blake Brothers & Co.,

S8 STATE STRKBT, BOSTON.

-S NASSAU STREET, NEW YORK.

6% INVESTMENTS 6%
FIRST MORieAtiE GOLD BONDS,

Amoants S300 to Si 0,000.

CK)LD DEBEMURE BONDS,
Sf 7 and 10 Vemrs,

ATI.ANTIC TBUST CO., NBW TOBK, TRD8TBH
Amonnto SlOO to CliOOO.

A FEW CHOICB

7 PER CENT FIRST MOBTUAGES.
Write tor Deaoriptlon.

Lombard Investment Co.
130 BROADWAY, MKW YORK.

MUNICIPAL SECURITIES
OF

PITTSBURG AWD VICIMITY
Dealt In by

[as. Carothers,
«0fOl'RTH AVE., PITTSBURG, PA.

Y

W'E^N LOANS.

CITY BONDS
AND

OTHER APPROVED SECURITIES

FUR INVESTORS

FOR SALB BT

FISHER & SHAW,
INTESTMEIVT BA9?KERS,

4 South Calvert Street,

BAI.TlinORR, mARVLANR.

W.
J. Hayes & Sons,

RANKERS,
Dealers in MUNICIPAL BONDS.

street RaUwar BoniU and other high grade In-
reetmenta.

143 s-i-'^J-^^st-ij 10 WALL STREET,
T Bxehanse Place.

BoHion NEW YORK.
Cable Addreia. "KBNNBTH."

Lamprecht Bros. & Co.,
RANKERS,

MUNICIPAL BONDS.
OIoTeland, Oblo, Perry-Payne B'ld'c

RootOB, niaon., 51 State Street.

York. 11 DTall Street.Nov

THE
Lewis Investment Co.,

DBS MOINES, IOWA.
Capitai. Paid Up, - 1130,000.

Choice InTeaimeat* la the moat Conaerva-
tlTe Field In the Weat.

Ciy pep PCMT Oaaranteed First Mort-
wlA iCn UCI^ I gages on Improved lands
n Iowa and Eastern Nebraska. Safe and Desirable.

Ciy pCD PCklT Debenture Bonds, secor-
*'•• rEn VCn I ed by deposit of First
Mortgage Loans with an Eastern trustee. Fiptkrn
TBABS' SUCCMSrHL EXPIBIINCK. SEND FOE PAM-
PHLIT.

W. A. nOTCHKiSS, eEO. H. LEWIS,
Aot'g Secretarr. • Preeldent.

ST. LOUIS.

SAH'L a. GATLOaD, Jmo. u. BLiHauia.

Gaylord, Blessing & Co.,
RANKERS AND RROKER8,

ST. LOUIS.
WESTERN 8BCUBITIH8 AND

HIGH GRADE MUNICIPAL BONDS
A aPBCIALTV.

Geo. M. Huston & Co.
BOND AND STOCK DEALERS

We buy and sell outrlaht all Western
Municipal Bocds and Stucks. Wa
chee fully furuiBb full and reliable In-
formation cttncerulnK any Western se-
curity without charKO. ^ onthly quo-
tatlou circular mailed to all applicants.
New issut^s of municipal bonds wautcKl.

805 PINE STREKT, ST. LOUIS, MO.

Mortgage Loans

TEXAS.
HO COMMIBBIONR charsed hnrrnwer or Ian Ter ontll

loam hare proren good.

FRANCIS smiTH dc CO.,
SAM ANTONIO. TEXAS.

G. R. Voss,

Commercial Paper,
Bonds, Stocks and InTestment Securities.

MS FIBST NATIONAL BANK BaiLDINO.

Omaha, Nebraska.

CHIOACO.

Union National Bank,
CHICACO.

Pald-np Capital.
Surplna,

$3,000,000
700,000

A regular Banking Business Transacted. Acoonnte
of Banks and Bankers, Mercantile and Manufacturing
FtriuB or CoruorHtldiiK, received oil favorable terms.
Foreign KxchaiiKe Bouj^hl and Sold, ('ommerdal
and Travelers' Oreditfl, available in ail part« of tbe
globe. Issued. Telegraphic Transfers made with all

Srlncipal Kuropean and Domestic Points. United
tates and other flrst-clasn Invest irent Bonds dealt

COBRESPONDBMCB SOLICITED,
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Ijimprpi-ht Bros. & Co., tl)7 9l; Daniel A. Morrni & Co.,

11016; Cftl'i & Stanton. 11010; YonkPM SivlnKS Bank,
10682; K M-rrigon. 108; Blako Br.«.. 107-07; (J. C. Phillips.

10921; E. C. Jores, lOS S5; C. 11 Wliit« A C •., 104-43, for

bondH duo 1014, 104-8.S for t)oii<l-< <Iup 101.5, 104-81 f..r bondH
due 191«. 1(1503 for hon U du' 1017; W. I. Quint ird, 107-8.S;

0.>or,'e M Hahn, 10^ 57; O ?or,;p A. B>nwe'I. 107 01.

Thp bid of (;o!fl-i & Sianion haring boen accepted, llip Proi>i-

dpnt f'f tlie Board w.is autli;)rized t> countewUn and deliver

the bondn.

ToniiK!)tonn, Ohio.—(State a.nd City Supplement, page
M.)— Bid.s will 1)6 received by City Clerk i. H. Kdwarda,
until CX-tober 24. for 6 per cent bonds of the followinK

description ;

$900 of Evann 8tipi-t «ra<UoK Imnd*. iliie 1894 to 189^.
iAOOofVft PIpaaaut 8t KramoKdetlcieucT bnnds. due 1891 to 1899.
•700 of r<«al Street itradliiK Iximts. due 18iU to 1S9^.
ie.OCOof Soutli Avriiiio »tradlu»tl>oud«. diio 1X94 t« 1898.
96,314 nfson-dr IioikIh, due 1S!U to l.SU'4.

Purcha.'ic^rs must lie prepared to take the ab'>ve bondn not

later than Oct<iber 25 180-3, the tuoney to be delivtred at or.e

of the banks in Youngstown or at the office of the City

Treasure r.

The City Clerk is also advi>iti»ine for bids to b<> receive 1

until October 3 for other 6 per cent street improvement bonds
as follows : 110,000 of sidewalk l>onds, falling due at thf? rate

of $-3,000 yearly from October 1894 to Octib«-r 1898 icclusive
;

$870 of Vine Street guttering bonds, failing due part yearly

from Oc-oher 1894 to October 1806 inclusive; $!00of Pearl

Street grading bonds, falling due onp-half in Ootolier of 1804

and one-halt in Ocober of 189.5, and $1,350 of Moor Street gut-

tering and curbing bonds, payable part yearly from October
1894 to Offoher 1898 inclusive.

Purchasers must be prepared to take these bonds not later

than October 4 1803, the money to be delivered as above.

The last sale of bonds by this city took place on September
12 when $35,100 of 6 ijer cent street imp'ovement bonds ma-
turing, part yearly, from 1894 to 1003. brought a premium of

$2,482, and $5,999 of similar bonds maturing, part yearly, fro-n

180 4to 1808, brought a premium of $364. At the same time
mall i'sues aggregating $3,000 were sold at par.

STATE AND CITY DEBT CHANGES.
We lubjoin reporta an to municipal debts received linoe th«

laat publication of our State and Citt HumjttfB.n.

Some of theM reports are wholly new and other* cover icenA

if information additional to those given in the SUPPUKin,
ind of intereat to inveetoni.

.MIi-hliran—.Henomlnee.—{State and Citt SvprLcnm,
page 06) Byron Tayl>r, Mayor. We have thin week re-

ceived the statement given below ooncerning the debt and

valuHtion of Menoinin'>e from Mr. R. J. H 'ulla. City Clerk. A
comparison of the present r port with that given in oar

State asd Cit? 8uppi.iuib.nt phowa that since March of 1801

the total indHbtednP8« of the city haa been incresaed by

$93,000, and that the as^eps'-d valuation of real and persond

property for the prosent year is $547,000 more than the valaft-

tionof 1800. Tiie tax rate of $29 per $1,000 of vaiu<it ion {•

1890 was increased to $86 in 1801. Tlie increase in the city's

debt is due to the issue of sewer b >nd8 to the amount of

$75,000 and $o,000 of street improvement bonds, which are

payable by sjn-cial a'S'-ssment on the prop'rty b mefltted.

Menominee has no water debt, as the works, which were

built in 1884 are owned by a private corapiny having a capi-

tal stack of $100,000 and a bonded debt of $185,000, at 6 percent

Following is the detailed s'atem'int of the mnnicipal

debt, valuation and population as n->w reported.

This cit is in M»nominee County.

WKen Due.LOANS-
Skwkk Bosos—

On, MAX, $7.'),000 May 1, 1S93
(!)i5.00(> due yt-arly) to May 1, 1907
STB«KT Bonus—

Cs, M&N, $20,o00 May 1, 1893
($l,00O due y.arly) to May 1. 101-2

[iitorcst at Clioiti. Nat. Bank. N. Y.

Total debt Sept. 1 189-J...$l 10,000

Sinking funds S2,0M
Net debt Hept. 1 1892 107,003
Toljil debt .Mar. 1 1891.. 18.000
Tax valuation 1892 -2,717.008
Tax valuation 1890 -2,'i00,000

Total tax i>er$l,(X)0 1891 tOi
A.s.seH.><ment alMtut '-i iMstiiat value.
Population In 18!>0 wa'< 10,A3*
PojiuLition in 1880 w;w 3,'J9«

CHICAGO.

Jamieson & Co.,
STOCK»-BONDS,

Members New Tork Stock Exchange.
Chlcaso Stock Exchange.

I8T-189 DKARBORN STREET,
Chicago, Ills

Private Wire to

LAS. WORMSEll, NEW YORK.
n.OWEB A CO, NEW YORK.
B. OLBNDINNINO A CO., PHII^ADELPHIA.

8»eclal atlenclon slven to out-of-tawn bael-

aeee. Correspondence solicited.

J, B. Brziss. Member New York Stock Kxabazwe
D. M. CUMHINOB. Member Chicago Stock Exchaciie

Breese & Cummings,
BANKEK8 AND BR0KKBS,

111 AND 113 nONROK STREET,
CHICAGO

Beenrttle* luted In New Vork, Boeton or Chicago
flarrled on oonBervatlre marglua.

A. 0. 8LAU0HTBB. Member N. Y. Stock Bzehange
WK. V. BAKER. Member Chicago Stock Exchange

A. O. Slaughter & Co.,
BANKERS,

111-113 LA SALLE tJTRBBT,

CHICAGO, ILLS.
Okleu* Heearltlec Bonght and l*«ld.

Henry C. Hackney,
113 DEARBORN HT., CHICAGO.

INTESTMENT SECURITIES
BOUGHT AND SOLD,

Member Chicago Stock Exchange.

CORRBSPONDKNCE 80LICITBD.

Cahn & Straus,
BANKERS,

138 I.A SALLE ST.. CHICAGO.
A General Banking Baelneae Tranaacied.

msen mortoage ix)an8 on improved city
REAL ESTATE FOR SALE.

Maml>ert of the (Alcago Stock Exchange.

CHICAGO.

Title Guarantee & Trust

Company
OF CIIICACO,

9% 94 & 96 WASHINGTON STREET.

Capital, pald-np SI,800,000
I'ndivlded earnings) Inclading
snrplns a-iO,000

Depmlted with Slate Aadlter. . KOO.UOO

QUARANTEES TITLES TO REAL ESTATE.

0>en Investors In real estate secnrttles

protection adforded br no other oysteoi of

doing bDslness.

Is BCtborlied by law to act as Registrar of Stocks

aid Bonds, Executor, Receiver and Tmstee for

Estates. Sjndlcates. Individuals and Corporations.

Trust moncTs and trust secnrttles kept separate

from the assets of the Companj.

CORRESPONDENCE SOLICITED.

OFFICERS:
OWYNN OARNETT, President.

A. n. 8BLLBB8, Vice-President.

ARCHIBALD A. STEWART. Seeretarr.

CHAB. R. LARRABEB, Treasnrer.

DIRECTORS:
Gwrnn Oamett, Clias. W. Drew,
W. D. Kerfoot, John P. Wilson.
George C Walker, Bdson Keith,
John G. Shoruil. Geo. M. Uogne.
John DeKoven. :a. II. Sellers.

Samuel B. Chase.

COUNSHL-
W. C. Oondr.
A. W. Green.

Pohn P. Wilson.
A. M. Pence,

Herman Schaflher & Co,
BANKERS,

COMMERCIAL PAPER,
100 ICaRlilnKton Street,

CHICAGO, ILL.

Fred. G. Frank & Bro.
I/>CAL 8Ert;KITIK3 A SPECIALTY.

99 WASHINGTON STREET, CHICAGO.
Correspocdenee Invited.

ATLANTIC MUTUAL INS. CO. SCRIP
Dealt In br

AVGI'STIIS FLO¥D,
3ii FINE STREET. MEW YUKH.

CHICAGO.

[Uinois Trust & Savings

Bank.
CHICAGO, ILL.

CAPITAL AND SURPLUS, - t3,-4S0.«0«

INTEREST ALLOWED ON DEPOSITS.
This Bank Is directly under the Jurisdiction anC

supervision of the Bute of Illinois, is a l.KUAL
DBPOSITORT for Court Moneys, and is autnurUe<
to act as TRUSTEE, BXBCtJTOR, RGCEIVBKaud
ASSIGNEE for ^TATBS, INOIVIOUALS aaf
CORPORATIONS.

OFFICERS:
John J. Mitchell. President.

John B. Dralie, Vice-President.
Wm. II. Mltcball. Second yice-Presidenv

Wm. U. Held. Third VIco-Prealdem
James 8 Gibbs. Caah'r. B. M. Chattell, Asst Caahl

DIRECTORS
John McOaOerr. John B Drake*
L. Z. I.elter. Wm. H. Reld,
Wm. 11. Mitchell. John J. Mitchell'
Wm. O. Ulbbard. J. C. McMallin,
D. B. Shipman. J. Ogden Armour'

Frederick T. Haskell.

The Jennings Trust Co.,

18fi DEARBORN ST., CHICAGO.

CAPITAL, PAID UP,

SURPLUS. - - - -

$500,000

$50,00«

NI«}OTIATB8 GROUND RENTS In tho CUT «>

Chicago. Takes entire charge of estate*. Aou as

agent for the registration and transfer o< bonds aaC

stocks and the payment of coupons, interest aaA

dividends. Authorised br law to recetv*and ezeeat*

trusts of everr character from oonrta, corporattoa*

and Individuals. A legal depositorr for eoart sat

trust funds.

INTEREST ALLOWED ON DEPOSITS of moasVs

which mar he made at anr time and withdrawn mtxm

Ire dan' noUoe, or at a flxed data.

TBU8T rUNDS AND TBUBT INTnTMBHTa
re kept separate and apart from the asset* of t>«

Companr.

J. B. WALSH. PreeldanC

CHAS. n. nULBURD. Ylee-Presklont.

FRANKLIN HATBEWAT, Bseratarr.

SAMUEL D. WARD. Ti*a«W.

LYMAN A. WALTON. CaahM*
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Cotton.

WOODWARD
& STILLMAN,
MERCHANTS

16 to 22 WILLIAM STREET,

NEW YORI4.

eorroa of aix geadeb buitable to

WASTO OF AMEKICAN BPINNEBB.

, 8TIKH A CO., LmOMXJI, DUBB & CO.i

M*w Oriawu. La. Hontaomerr, Ala.

LEHMAN BROS.,
connissioK ausRcuASiTS,

No. 40 Exchange Place,

NEW ¥OBK.
, £XB£Be OF THE BTOCK, COTTOH, OOF-

FEE AND PBODUCE EXCBANOEB,
NKW Yobk.

OtAtn ezecated on the abore Bxchaii«et ai well

at tD New Orleans, Ctaloaco and forelsn markeU.

tTKAUBS * CO.,

SaTanuah and
New Orleans.

8TBAU88 A CO.,

Manchester, and at prin-
cipal Cotton Centres
on the Continent.

STRAUSS &• CO.,
COTTON MERCHANTS

4H BKOWN'S' UDlt.UlKU8.

LIVERPOOL.
Special attention given to correspondence with In-

terior Cotton Merchants and Bayers for the pur-

(hase and sale of Cotton both on spot and for future

«aUT*r7.

Hopkins, Dwight & Co.,
COTTUM, CUTTUMHEBO Oil.

AITD

SOHTHEKII raODDGB
COMMISSION MERCHANTS,
•• 3'J. Cation Exebanie BiilldlnK.

tniW TOBK

IsustaTus C. Hopkln*. Lnolns Hopkins Smith.
Ckarles D. Miller. Bamuel Hopkins.

Crenshaw & Wisner,
1« 4c 18 ExcBauKe Place, New York.

ConniSblON nERCHANTS.
Kanben of the Cotton, Coflee and Produce Bzch's.

AOBNCY OF

THE HAXALL CRENSHAW CO.,

BICUMOND, VA.

tlandard Brands of irionr for Shipment to Warm
Cllmatee always on hand.

SULPHUR MINES COMPANY
OF VIHGINIA.

Blah-Orade Prrltee, free from An

J. Spencer Turner,
8DCCB8SOB TO

Brtnckcrhoir, lurner A. Co., i

MANDFACTUBBB AND IvKALKB IM

COTTON SAIL DUCK
A2n> Au. Kimis or

lOTTOH CANTAB FBLTINQ DUCK.
CAB COTBBINO, BAOOINQ,

BAVBNB DUCK, SAIL TWINB, *e.,
"AWNINO" BTBIPBB.
Asnm

imiTBD HTATE8 BONTIMO CO.

miJ^"
•""'Ir. aU Width, and Colors, alwan In

*>•. lOS Daaa* 8tr««t.

ai/CrttOU.

INMAN, SWANN& Co

COTTON MEKCHANTS.'

New Vorh.

Henry Hentz & Co.,

COMMISSION MERCHANTS.
16 to S3 William Street, New York.
XBODTB OBDBRB FOB FDTUBB DBLIYBBT

COTTON
at the NBW TOBK, LIYBBPOOL AND NHW OB-
LBAN8 COTTON BXCHANOBB. Al«> orders tor

COFFEE
at the NBW TOBK COFFHB BXCHANQB, and

GRAIN AND PROVISIONS
at the NBW TOBK PBODUCB BZCHANOB and

the CHICAOO BOABD OF TBADB.

Hubbard, Price & Co.,
COTTON BXCHANOB BDILDINO

NEW YORK.
(jeueral Commissioa Merchants.

Members New York Cotton BxchaiiKe, New York
Produce Gxcbanse, New York Coffee Uxcban^
Cbifa^o Board of Trade.
Orders executed on any of the abore Bzchanges,

also for purchase and sale of cotton for future de-
livery in New Orleans and Liverpool. Liberal ad-
vances made on cuttuu cousiKiimeuts.

PKiCE, KKID..V VO.,
Nortolk, Vn.

PRICE, REIU ifc AUA.M8, Lilmlted.
Chiii-le«ton, 8. C.

te orders for cotton for foreign and domestic
shipment.

J. LOSS. Oso. H. CH17BCH, Special

J.
O. BLOSS & CO.,

COTTON MERCHANTS,
•AJ William Street,

NEW YORK.

W. D. Rountree & Co.,
COMMISSION MKRCHANT8,

COTTON EXCHANGE BCIL,DING, MEW
YORK, and NORFOLK, VA.

COTTON, COFFKK. QBAIN, PBOTI8ION8 AND
STOCKS.

Orders executed In New York, Chicago A Uverpool

Geo.H.McFaddenSc Bro.
OOXIOM MEBOHAHIB,

PHII.ADBLPHIAs

UTIBPOOL OOBBUPOSDnm,
FRBDERIC ZEREeA * CO.

Bliss, Fabyan & Co.,
NEW YORK, BOSTON, PUIL,ADEL,PHIA

BELLINQ AOENTg FOB LJEAOINO BKAHDS
BROWN and BLEACHED SHIRTING

and SHEETINGS,
PBINTB, DENIMS, TICKS, DUCKS, 40.

Tewele, Qnllta, White Good* and Hoaiery.
DriUi, Skettingt, ite., tor Export Trade.

Geo. Copeland & Co.,
COTTON BBOKEK8,

139 PEARI, STREET, NEW YORK
Cotton landed at Mills from Southern Markets

Cahoone & Wescott,
Members New York Btook Bzehange.

18 WALL STREET.
GoTenunent and InreBtment Bonds.

Btooks and Bonds Boucht and Bold on OomBlaaloo.

^iwaucliil.

Waiter T. Hatch,

Henry Preteott Hatch, Arih ur Uelcin Hatch
Members of N. T. Stock and Produce Biohangei.

W. T. Hatch & Sons,

96 Broadway & 6 Wall St, New York.

Dealers in Investment stocks and bonds.
Personal attention given at the N. Y. Btook Bz.

ohange for the purchase and sale on commission of
stocks and bonds for cash or on margin.
Interest allowed on deposits, subject to draft at

sight.

F. H. Prince & Co.,

BANKERS AND BROKERS,

BOSTON, MASS.

UlUH GRADE INVESTMENTS.

Members of New Tork and Boston Stock Bxchanges

Wayland Trask & Co.,
RANKERS AND BROKERS,

18 VTaU Street, New York.
Transact a general banking bnslness, Inolndln

the purchase and sale on commission of secorltla

dealt In at the New York Stock Exchange.
WATI.A1II) Trask, Thiodobc Bauiwiv

AitjuiD N. BANKiir.

E. D. Shepard & Co.,
snccussoBs TO

AUG. T. POST. Banker,
DREXEL. BCIL.D1MG, BROAD ST., N. I

State. Conntr and City Bonds,

Hatch & Foote,

7.PINE STREET NEW YORK

INVESTMENT SECURITIES

American Exchange Bank
ST. LOUIS, MO.

Capital, • 8500,000 I Hurplus. • 9313,000
PHTEE NICHOLSON. President.

ALTAH MANSUK, Vice-President.
WALKEK HILL. <~ashler.

We send dibiot to every banking point In Mp.

WM. FRANKLIN HALL
Boo^ ACCOUNTANT ^™iTKD

New forms designed for books of accoont,

BftUtmtnl 0] insolvent Bttatss.

US Bxohange Building, 63 State Street Boston.

Fifth Avenue Hotel,
nadlaon Square, NEW YORK.

The largest, best^^ppolnted and most liberally

managed hotel In the city, with the meet central

and delightful location.

HITCHCOCK, DABLINO A CO.

Massasoit House,
SPRINGFIELD, MASS.

THB BBBT-APPOINTKD BODSB IN WBSTBBN
NBW ENGLAND.

Gonvenlent for the tourist or bnslness man. Near
Union Depot.

W. B, CHAPIir.


