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DIMENSIONS OF PUBLIC LAND SALES.

Neither the land sales hy the Government nor those

by the railroads are as large now as formerly. One
main reason for this is of course obvious ; there is less

land left to sell. As far as the railroads are concerned

their land grants (excepting in afew special instances like

the Northern Pacific, Atlantic Pacific, Central Pacific

or Union Pacific) are, to a very great extent, exhausted.

In the case of the Government sales, though the public

domain is far from exhausted, yet in not a few of the

Western States most of the desirable area has been

taken up, while in the remoter parts of the country,

where very large tracts still remain in the possession of

the Government, much of the land has not yet even been

surveyed, so that little is known regarding it. An-
other circumstance that has tended to reduce the

yearly disposals has been the repeal by the Act of

March 3, 1891, of the Timber-Culture laws.

But while the land sales are no longer so large as

they once were, it must not be supposed that they are

inconsiderable, nor that the yearly additions in this

way to the cultivated area of the country do not consti-

tute a very important industrial fact in the growth and

development of the United States. The new land

taken up each year still runs up into millions of acres.

When it is remembered that every million acres repre-

sents an area over one-fifth larger than the State of

Rhode Island, it will be understood that yearly dis-

posals of several million acres constitute a feature of

decided moment and influence. Of course when we
speak of disposals of several million acres we refer

chiefly to the public land sales, which greatly over-

shadow the grand aggregate of sales by all the railroads

put together. These latter, indeed, have fallen off so

much from the high totals of a few years back that it

is a question whether an estimate of two million acres

per annum for all roads in the country would not be

in excess of the actual total. The public land sales, on

the other hand, while they have also been greatly re-

duced in recent years, still reach many millions in

amount. It so happens, too, that these Government
disposals, after having continuously declined for several

years, are now revealing an upward tendency again^

which is an im'portant circumstance in itself.

This fact of an increase in the sales, after the pre-

vious decline, appears from the statistics of the opera-

tions of the General Land Office for the fiscal year end-

ing June 30, 1893, which we have secured through th»

courtesy of the Commissioner of that office. We have
published these yearly figures for many years past, but

those we now present are much earlier than usual,

which gives added interest and value to them. Wa
have followed our customary plan of taking sim-

ply the lands presumably entered for settlement or

cultivation, comprising the sales for cash, the Home-
stead entries (original entries of course) and the en-

tries under the Timber-Culture Act. Lands certifieii

to the railroads or patented to the States (swamp
lands), representing as they do a mere transfer of own-
ership, and not the acquisition of land by settlers, and
therefore having no bearing on the question of th»

quantity of land opened up for occupation or cultiva-

tion, are disregarded. Made up on this basis, the dis-

posals of public lands in the late fiscal year compare
with the disposals of other years as follows.

public land sales.

I'Var endino June 30,

Sales for cash ,

Homestead entries

Tlmber-cuIt. entries

Total..

1892. 1891. 1890. 1389.

Acret.
I

Acres. Acres. Acres.

1.571.128 2,112.539 3,302.671 3,881.305

7,71«,062 5,040,39
1'

5.531.678 8,029,8S0

tl.Srsl 969,006 1,787.403 S.551.069

9.328.883 8.151,939 10,621,852'ia,4ei,604

1888. 199r.

Aces. Acrm.
6.907,155 S,58T,»1»

6.«76.6ie 7.5e<,S5»

3.735.305 4,2M,3W

ie.3t9.076ll7,t(M,S6S

We see from the above that altogether 9,338,863

acres were disposed of for cash and under the Timber-

Culture and Homestead laws in the fiscal year 1892 as

against only 8,151,939 acres in the fiscal year 1891, but

as against much larger amounts in all the years back

to 1886, when the sales reached 18,309,942 acres, or

nearly double the amount for 1892. Examination of

the items in the table shows that the exhibit for the

late year is really more favorable than this comparison

of the aggregates would suggest. The Timber-

Culture entries have almost entirely disappeared (the

Timber- Culture laws having been repealed as already

stated), being for 1892 only 41,375 acres, against over 5i
million acres for 1886 ; and the sales for cash also show

a further decline in 1892 after heavy decreases in the

years preceding. The increase in aggregate sales for

1892, then, has come entirely from the Homestead

entries. And here the change is noteworthy and

marked, the disposals for 1892 being over 50 per cent
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greater than those for the year before—that is, they

reached 7,716,062 acres, against only 5,040,394 acres;

in fact, the late year's disposals are in excess of those

of any other year back to 1886. The policy of the

Land Office under the present administratian has been
to facilitate takings, but doubtless also the out-turn of

the crops has had much to do with the change to larger

totals. It is certainly reasonable to thiuk that the

increase in the disposals is to some extent connected
with the excellent harvests secured in 1891, the large

yield, as is known, being attended by good prices (at

least in the early part of the period), producing a con-
junction of favorable events and a favorable agricultu-

ral situation such as could not but greatly stimulate

-the desire to open up further new lands.

The 9,328,863 acres disposed of in 1891-92 rep-

•resent an area not much less than the combined
land area of New Jersey and Massachusetts, which
gives an idea of their significance and extent.

When we analyze the figures we find that in the

Indian Territory, or more properly Oklahoma, the

disposals were 1,583,135 acres for 1892 against

only 296,874 acres for 1891. Most other Western
States, and particularly the grain-producing States,

also show increase^, thus apparently confirming the

theory that the crop situation was an influence in

swelling the totals. In North and Soutn Dakota
1,198,145 acres were entered in 1892 against only 800,-

829 acres in 1891 ; in Minnesota 452,978 acres against

288,848; in Nebraska 667,055 acres against 575,573
acres ; and in Kansas 401,284 acres against 375,651

acres. On the other hand the increase in these States

has been attended by a decrease in several of the Pacific

States, Washington reporting sales of 569,332 acres

against 909,056 acres, Oregon 607,087 acres against

728,343 acres, and California 715,343 acres against

797,558 acres. The Southern States, too, generally

show diminished takings. The falling off in these

cases, we may presume, is connected with the industrial

depression prevailing in those sections. The following

table will show the sales for a series of years past in all

the States in which any public lands have been dis-

posed of. Texas does not appear in the table, as there

are no United States lands in that State.

DISPOSALS OF rUBIJO LANDS FOB CASH AND UNDER THE HOMBSTEAD
AND TIUBEB CtTLTHRE LAWS BY FISCAL TEARS FROM JULT 1

1885 TO JUNE 30 1892.

8taU»&
Ttr't. 1885- e. 1886. 7. 1887-8. 1888-9. 1889-90. 18W.91. 1I-91-92.

Acret. Acrn. Acres. Acrea. Acres, Acret. Acres.
AU 224,ni3 6043^2 638,693 238.186 823.560 333,608 206.530
Aiiio'a. 180.07" 158,688 264.620 128.531 117.343 t9,187 146,863

870,801 662,988 411.646 370.762 339.Hfi9 308,717 861,686
Callfor. 954,19i 1,816,808 l,«87.0fl4 1,003.161 776.268 797,66- 715,348
Colora.

.

1,854,348 2,526,699 2,629,113 1.626.881 929,237 635,904 456,S30
Dakota-
N.Da-t 8,000,419 2,068,760 1.698.323 1.663,070

( 448.330 330,051 499.868
8. Da. t i 692.t6- 470,768 (98.877
Florida. 216,258 129,090 826.363 85.500 153.830 186,711 158.3.6
Idaho... 262,460 287.848 850,698 272,587 296.850 339,261 251.731
Iowa. . .

.

4,857 8,M4 27,600 8,60f' 8.374 4,t6; 3,169
Indiana 132 4 198 ; 81
Ind.Ter. 905,544 1.083.691 296.874 1,583.135
Illlnola.. 89 121 196 51< 44
Kansas. 5,541,281 8,719,441 2,562,530 1,276.424 996.049 875.661 401.284
LoQls'a. 140,756 850,812 607.433 l«l,4^6 167.61X 168.14 131,887
MIcb'gD l«4.32y 184,528 117,211 154312 120.619 110.951 104.102
Mtnn'ta 411,538 670.677 466.419 321,731 277.750 288.84 452.978
Mlss'pi.. 127,778 218,605 654.166 131.941 288.767 238.78 182.011
Mlai'rl.. £64,676| 2i».832 177,460[ 188.149 187.787 20e.41< 218.817
Moctan 263,974 258,466 283.800 248,030 814.662 894.65 413.880
Nebras.. 8,037,711 2,613.620 2.188.102 1,638,687 1.850.198 676.578 667.055
Nerada. 3,411 8,698 8.856 2.858 4.133 3.91t 4.988
N. Mei. 201,450 140,820 160.867 188.476 170.580 167,69; 161,826
Ohio.... 240 240 186 2-. 5
Oregon. 495,816 456,451 508.449 627.888 651,101 728,34 607.087
Otah... 191,886 141,928 191,355 131.146 161,810 188.917 188.640
Wash... 473.044 438.485 520.880 822.853 903.086 9 9,056 :ei..')S2

Wlsoon. 287,546 S01.H&3 189.120 116.283 87.407 117,512 146.936
Wromg. 468.771 282,087 248.147 226,101 183.168 162,387 149,827

Gr.tot.. 18.30»,»48' 17,406.658 18.819.07«ll2.461.e04 10.6'21,65< 8,151.939 9.388.863

This makes evident at a glance the great changes

which have occurred in the takings of several of the

States during the last few years. Some four or five years

ago no less than five States had aggregates running up
into the millions of acres. In 1890-91 not a single

State had an aggregate amounting to a million acres,

and for the late year (notwithstanding the increase in

total sales for that period) Oklahoma is the only

political division showing an aggregate of that amount.

In Kansas, where the sales a few years ago were very

heavy (they reached over 5^ million acres in the fiscal

year 1885-6), there is now very little public land left

;

but in Nebraska, Colorado, North and South Dakota,

where also the disposals now are much smaller than a

few years back, considerable land still remains in

possession of the Government. In order to show the

extent of the Public Domain as it exists at the present

time, and the location of the lands contained therein,

we have obtained the following statement from the

Commissioner of the Land Office. It gives the amount
of the vacant lands, both surveyed and unsurveyed,

June 30, 1892, in each of the public land States, and
will be found very interesting.

VACANT LANDS IN THE POBLIC LAND STATES AND Tt.RRITORIES.

JUNE 30 1892.

Sxtrveued hand.
State or Territory— Acres.

Alabama 807.947

Arizona 11.925.480

Arkansas 6,091.313

California 81.070,288

Colorado 36.838,798

Florida 2.007,167

Idaho 4,423,571

Iowa (no vacant land)

Kansas 734,080

Louisiana 1,971 129

Michigan 724,838

Minnesota 2,767,971

Mississippi 978,418

Missouri 808.799

Montana 11.812.217

Nebraska 10.6H.332

Nevada 29.958.237

New Mexico 39,333,083

North Dakota 6,425,985

Oklahoma 6,321,8i)3

Oregon 24,186,334

South DakoU ,., 6.182,216

Utah 7,024,133

Washington 6.079..567

Wisconsin 871,087

Wyoming 38,641,739

Unsurveyed hind.
Acres.

42.683.071

15.061,955

6,139,579

799,430

29,802,578

1.889

3,742.640

62,715,926

125,0,/0

12,127,497

16,387,781

13,074,570

Total Area
Acref,

807.917

54.609.531

5.091,818

60 032,241

41,998,377

2.80H,687

31,226,149

Total 289,691,953

14,299,539

6.824,180

28,207,333

14.018,853

13,413,609

277,701330

734.080

1,178,518

721,232

9,510,611

978,418

808,799

74.568,143

10,799,332

42,886,73*

51,720,868

19.500,655

6,324368

38,435,8;8

13.006,896

35.231,486

19,098,120

871,087

52,066.248

56;,186,783

Thus there are over 567 million acres of "vacant

and unclaimed " lands, not counting the lands in

Alaska. How much of this may be arid, or rocky and

barren, or otherwise unavailable, cannot of course be

stated, and in fact nearly one-half the entire area rep-

resents lands which have not been surveyed. Taking
the figures just as they are, Montana is seen to have

74,558,143 acres of vacant lands. New Mexico 54,720,-

863 acres, Arizona 54,608,531 acres, Wyoming 52,055,-

248 acres, California 50,032,241 acres, Nevada 42,385,-

734 acres, Colorado 41,998,377 acres, Oregon, 38,435,-

873 acres, Utah 35,231,466 acres, Idaho 34,225,149

acres. North and South Dakota 32,506,951 acres, and
other States and Territories smaller amounts. The
railroads as a rule have comparatively little land left.

The Northern Pacific had a very large grant, and out

of it some 37 to 38 million acres remain for future dis-

posal. Aside from this company, the Union Pacific,

which reported 6,150,000 acres unsold December 31

1891, and the Atlantic and Pacific, which reported

14,971,114 acres unsold June 30 1891, and the Cen-
tral and Southern Pacific, are about the only ones la

the United States having any very considerable

amounts of land for sale.
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STOCK AND BOND TABLES.
NOTES.

These tables are expressly Intended to be used In oonneotton with the Information concerning investment matters published trom week

to week in the Chronicle. At the conclusion of the statement for each company, therefore, is furnished a complete index of all items per-

taining to that company published in the Chronicle within the last eighteen months. Annual reports are in blaclc-faced figures.

In case any company eannot be found in its regular alphabetical order (the railroads being arranged together flrst, and misoellaueous

eompanles following), reference should be made to the index to roads leased and consolidated in the Supplement for May, 1892.

The "dividends" appearing in the text are those which have aotuaUy been paid during the calendar years named, irrespective of when

they may have been earned; hence (hey often differ from the dividends reported with the earnings for the same years respectively.

By " net earnings " as used in this Supplement is meant the earnings remaining after deducting operating expenses, but not interest on

debt, rentals or other fixed charges. Some companies report net earnings before and some after deducting taxes.

The following will give explanations of each of the columns of the tables below

:

i)e««r»2i<io».—Abbreviations used are: M. for "mortgage;" gen. M. for "general mortgage;" con. M. or consol. IiL for "consolidated mort.

gage;" inc. M. for "Income mortgage;" g. for "gold;" guar, for "guaranteed;" guar. p. & 1. for "guaranteed principal and in

terest;" cum. for "cumulative;" nou-cum. for "non-cumulative;" conv. for "convertible;" pref. for "preferred;" s. f. for "sinking

fund;" 1. gr. for "land grant;" r. for " registered ; " o. for " coupon ; " c* for " coupon but may be registered as to principal;" c. *
r. for "coupon and registered;" br. for "branch;" end. for "endorsed;" "red." for redeemable, meaning subject to call before

maturity (so " red. at 100 " means subject to caU at par); "d'm" or "drawn" for subjectto call for the sinking fiind from time to

time when drawn by lot ;
" p. m." for " per mile," thus $15,000 p. m. means $15,000 per mile.

Bate of Bonds.—The date of issue on the face of the bonds is referred to in this column.

Mila ofRoad.—Opposite stocks, this means the miles of road owned ; opi>osite bonds, the miles covered by the mortgage.

Site or Par FaJ««.—Shows (In dollars unless otherwise marked) , the denominations or par value, " 100, &o.," signifying $100 and larger.

Xale Per Oen(.—The interest 2<er annum is given for bonds, but xmless otherwise Indicated the per cent of last dividend for stocks ; g. means gold

;

X, extra ; s. stock or scrip ; per an. means per annmn, so 6 per an. (M. & N.) means 6 per cent yearly, payable 3 per cent In May and 3 per

cent In November.
When Payable.—J. & J. stands for January and July ; F. & A., February and August ; M. & 8., March and September ; A. & O., AprU and October ;

M. &N., May and November; J. &D.,June and December; Q.—J., quarterly from January; Q.—F., quarterly from February ; Q.—M.
quarterly from March.

Bonds, principal when due ; Stocks, last divideiid.—The date In this column shows the period when the principal falls due of bonds, but the tlm •
when the last dividend was paid on stocks.

Snbscribers n^lll confer a great favor by giving Immediate notice of any error discovered In tbese Tables.

RAILROADS.

For explanation of column headings, &o., see notes
above.

Alabama Great Southern—Common "B" shares
Preferred "A" shares,6 per cent (cum. for 6 years)
1st mortgage, gold c
Gen. M. eterl. £1,160,000, red. at 110June 1, '98 .0

Debentures, gold
Income certificates sinldng fund

Alabama Midland—Common stock
Preferred stock, 6 per cent, non-cumulative
Ist Mort., guar, by Sav. Fla. &W., gold c
1st M., Spragueto Luveme, $15,000 p. m, gold, .o*

Ala. N. O. Tex. li Pae. June.—Deterred. "B" shares...
Preferred "A" shares
"A" deben., income till Nov. 1895—See text c
"B" debentures, redeemable after 1910 at 115..

c

^ "C" debentures, Income, sulyect to call at 100
J.iuba7na <£ Vicksburg—Stock
Vioksburg & Meridian 1st mortgage
Ala. & Vieks. consol. IstM., ($1,800,000) gold....
2d mortgage, inc.for 5 years, non-oum., gold. .

.

Albany <£ Siisq.—Stock, 7 p. c. rental D. & H. Canal.

.

Albany City loan (sinking fund, 1 per ct. yearly).

c

ConsoLM. (guar. D. & H. endorsed on bonds)..c*&r

Miles
of

Road.

290
290
290
290

175
34

143
143
143
143

142
142

Date
of

Bonds

1878
1888
1886
1888

1888
1890

1890
1890
1890

1881
1889
1889

1865
1876

Size, or
Par

Value.

. «10
£10

$1,000
£100
£100

Various.

tlOO
100

$1,000
1,000
£10
£10

£100
£100
£100
100

1,000
100 &c.
100 &c.

100
1,000
1,000

Amount
Outstanding

£1,566,000
£676,070

$1,750,000
£476,000
£134,000
£53,257

$2,625,000
1,600,000
2,800,000
500,000

£2,500,000
£1,500,000
£748,850

£1,048,390
£810,700
$700,000
1,000,000
516,800
700,000

3,500,000
1,000,000

10,000,000

INTEREST OR DIVIDENDS.

Rate per When
Cent. Payable

Ha
6 per an. M. & N.

6g. J. & J.

5 g. J. & D.
6g. F. & A.
4 ....

See text. M.'&N.
6g. J. & D.

"s'g. m.'&'n.
5g. M. & N.
5 g. A. & 0.
3 Yearly.
6 A. & O.
5 g. A. & O.
5g. A. & O.

7 per an. J. & J.
6 M. & N.

6g &7 A. & O.

Where Payable, and by
Whom.

London,
do

N.Y.,Farm.L.&Tr.& Bos
London, Glyn MIUs.

do do
do do

N.Y.,Met'polItan Tr.Co.

See remarks.
See remarks.
See remarks.

Cincinnati, Office.
N. Y., Central Trust Co.

do do
do do

N.Y.,Del.&Hud.Can.Co.
do do
do do

Bonds—Prinol
pal.When Due.
Stocto—Last
Dividend.

Nov. 20, 1891
May 17, 1892
Jan. 1, 1908
Deo. 1. 1927
Aug. 15, 1906
By sluk'g fund

Nov. 1, 1928
Dec. 1, 1929

Nov.1,1910-40
Nov.1,1910-40
Nov. 1, 1940
Nov.lO, 1891
Apr. 1, 1921
Apr. 1, 1921
Apr. 1, 1921
July 2, 1892
1895-1897

AprU 1, 1906

Alabama Great Sonttaern.—CSee Map East Tennessee Virginia <£

eeorota;.—Owns Wauhatchie, Tenn., to Meridian, Miss.. 290 miles ; leases
WauJiatchle to Chattanooga, 5 miles ; total operated, 295 miles. The
Alabama & Chattanooga RR. was sold under foreclosure January 22,
1877, and reorganized as now Nov. 30, 1877. An English oompany of
the same title owns all the stock of the American company, and is

itself controlled by the East Tennessee Virginia & Georgia RR. Co.,' the
latter now in receivers' hands.

Stock.—Of the capital stock of the English Company the East Ten-
nessee Virginia & Ga. 'In April, 1890, purchased £340,000 "A" shares
and £783,010 "B" shares and pledged them to secure Its Cincinnati Ex-
tension bonds. See V. 50, p. 560. The English and American com-
panies owujolntly $1,000,000 Cincinnati New Orleans & Texas Pacific
Railway Co. stock.
After payment of interest on bonds net profits are to be applied as

follows: (a) to 6 per cent on preferred "A" shares; (b) to 4 per cent on
funded certificates ; (c) to appropriation of a sufticient sum to retire
funded certificates In 10 years ; (u) to dividend on " B " shares.
Dividends.—On "A" assenting shares for period since December 31,

1887 (at which date uni)ald dividends from December 1, 1885, to Janu-
ary 1, 1888, were funded on all except £11,500 non-assenting shares)
have been : In 1889, 6 per cent; In 1890, 9 ; In 1891, 6 per cent ; In 1892,
May, 3. On (31ass " B " 1 ^a per cent was paid November, 1891.
Bonds.—Enough of the general mortgage bonds are reserved to retire

the 1st 6s of 1908 at maturity. Car trust June, 1891, $115,789.
Earnings.—From July 1, 1892, to July 31, 1892 (1 month), gross earn-

ings $141,983, against $158,519 in 1891 ; net, $17,093, against
$40,799 Fiscal year ends June 30. Report for 1890-91 was in V.
53, p. 639. In year 1391-92 gross earnings were $l,>i58,039; net
$444,730. In 1890-91 $1,942,981 ; net, $580,750; total net income,
$621,271 ; Interest, .$225,819 ; other charges, (1) ; dividends, $96,107.
.—(V. 53, p. 324, 639; V. 54^p. 923.)

Alabama Midland.—Completed in February, 1890, from Bain-
bridge, Ga., on the Savannah Florida & Western, northwesterly
to a connection with the Louisville & Nashville at Montgomery,
Ala., about 175 miles; branch, Sprague Junction to Luveme, 34 mUes;
total owned, 209 miles. In July, 1890, the Plant Investment Company,
owners of the Savannah Florida <fe Western, purchased control, and road
became part of that system. See V. 51, p. 50. Interest duo May 1,
1891, was not paid, and in August, 1891, it was proposed
to pay 6 per cent interest tiU November 1, 1892, and then
to scale the interest to 5 per cent, stamping the bonds principal and
Interest guaranteed in gold by the Savannah Florida & Western. There
arc $85,000 bonds unassented. No arrangement was made with
theliranch line bonds, nio.stly held by the Plant Investment Co. Gross
earnings In 1891 were $539,290. The Plant Investment Company owns
$2,425,000 common and $1,200,000 prefeiTed stock.—(V. 51 p. 50 ; V.
52, p. 680, 898 ; V. 53, p. 186, 256, 368.)

Alabama Nenr Orleans Texas Sc Pacific Junction (lilm-
Ited.)—Tills Is an English company controlUng the Alabama & Vicks-
i'UTg, 142 mUes; Vicksburg Shreveport & Pacific, 189 miles; New
Orleans & North Eastern, 195 miles ; and Spanish Fort Railway, near
New Orleans, 13 miles. In November, 1887, a receiver was appointed
and in October, 1890, a plan of reorganization was lirought out, under

which the new debentures were issuedln 1891, the receiver being dis-
charged in AprU, 1891. See detaUs V. 51, p. 537. The fixed charges,
which formerly stood at about £130,000 per annum, were reduced to
£37,500 by the reorganization.
Stock and Bonds.—The preferred or "A" shares are 6 per cent,

cumulative. Until Nov. 1, 1895, the "A" debentures are entitled to
receive interest only If earned, but unpaid Interest is cumulative. Tliey,
as also the " B " debentures, are redeemable at the option of the com-
pany after Nov. 1, 1910, at 115. The "B" and "C" debentures are
both incomes for their fiUl term, receiving Interest only if earned, and
are a second and third charge on earnings respectively. The " C " deb-
entures are subject to call at any time at par, on six months' notice.
Coupons on the debentures havebeen paid -is follows: OnA debentures
to and Including May 1, 1892, aU coupons In fuU to date. On B deben-
tures : In 1891 212 per cent; in 1892 in May (an interim payment) 1
per cent, less Income tax.
Securities Ownkd.-The company holds the following securities,

viz.: Of Alabama & Vicksburg $30,000 1st mortgage, $141,100 consols,
$387,700 2d mortgage incomes and $387,700 stock; of Vicksburg Shreve-
port & Pacific, $3,692,000 1st mortgage, $1,364,000 3d mortgage,
$494,860 incomes and $1,594,000 stock; of New Orleans & North
Eastern, $4,900,000 1st mortgage and $4,320,000 stock ; of New Or-
leans Spanish Fort & Lake RR., $300,000 flrst mortgage and $200,000
common stock; of Cincinnati Southern. $532,000 stock.
Earnings.—For 15 months ending Deo. 31, 1891, receipts from In-

vestments were £76,496; after meeting general expenses, interest on
"A" debentures (for 14 months), &c., there remained a balance of
£27,387, out of which 2 ^a percent Interest was paid on the "B" in-
comes, leaving unappropriated £1,833. (V. 50, p. 560 ; V. 51, p. 537.)

Alabama &. Vicksburg.—Owns Vicksburg to Meridian, Miss., and
branch, 143 miles. It Is mainly owned and controUed by the Alabama
New Orleans Texas &. Pacific Junction Co.—which see. The Vicksburg &
Meridian was sold Feb. 4, 1889 (see V. 48, p. 190),and reorganized as now.
Bonds.—The new seconds are income (non-cumulative as to earnings)

for five years, and are a first lien on the Vicksburg & Meridian lands
(124,869 acres), interest, if earnings fall short, being payable from
land sales ; when interest is paid from earnings the land sales go to
sinklug fund for the second mortgage bonds. Trustees of mortgage.
Central Trust Co. of N. Y. All coupons on the incomes have been pMd
to AprU 1, 1892. Car trusts, $9,375, expire Jan. 1, 1893.
Dividends.—First dividend (3 per cent) was paid November, 1890;

second, November, 1891, 3 per cent.
Earnings.—From July 1, 1892, to July 31, 1892 (1 month), gross

earnings, $51,011, against $48,o38 in 1891; net, $1,000, against $1,000.
In year 1891-2, gross earnings were$687.462 ; net, $137,000. In 1890-
91 gross, $648,400; net, $149,129. (V. 53, p. 289, 712.)

Albany & Susquehanna.-r5ee Map Delaware itBiulson. >—Ro\D
Owns Albany, N. Y., to BInghamton, N. Y., 142 miles. Branches,
Duanesburg Junction, N. Y., to Schenectady, 14 miles; Cobleskill,
N. Y., to Cherry Valley, 21 miles; Lackawanna >fe Susquehanna RR.. 22
miles; East Glenville to Coons, 10 mUes; total operated, 209 miles.
Leased for 150 years from February, 1870, to Delaware & Hudson
Canal Co., which July 1, 1891, owned $450,000 stock; rental, 7 per cent
on stock and interest on bonds. Additions and betterments oliarged to
lessors, and cost made part of investment. Bonds—The consolidated
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Allegheny et Kinzua—lHt M., for$500,000, gold
Allegheny Valley—Commou stock for .fliJ.OOO.OOO..

Preferred stock for .$18,000,000, 3 per cent cum.
l8t niort main lino (Klvor Division) o*
Istmort.. Eastern Kxtcn., Riiar. by Penn. RR..C
Mort. to .state Pa.. $100,000 due Jan. 1, yearly..

r

General M. ($20,000,000) Kolri, i^iar. p. & l..c*.w
Allenlown Terminal A'/i.—1st mortgage, guar, g'do*
Annapolis Was/tini/tnn d* lialtimore
Arcadia, Oulf, tV)«s/,7>n/>er(/—Stock ($1,.500,000)..
Arizona tA New jtfeTiVo.—1st mortgage, gold
Ark. Mittland.—lstM.. ($6,000p.m.)g.,red.atll0.c*
Aihevilte it Spartanburg—let mortgage, gold o
2d mox-tgaKe, gold o

Astoria <f rorUand.-l»t M. for $10,000,000
Atchison Col. <t l'aHflc—\fX M. ($16,000 p. m.) gu. . o*
Atchison Jewell Co.it Tre^(.—Ist M.,guar. C. B.U. P.o
Atchison Topeka it Sanla Fc—Stock
Guarantee fund notes (ext'ded In 1891) red.atlOO
Cliloago & St. Louis Ist mort. ($10,000 per mile)
Old bonds not assenting to the reorganization .

.

General M., gold (as to amount out see text) . .c*Ar
do. incomes non-cum., gold, red. at par o*iftr

New 2d M. goJd, class A for $80,000,000 c&r
do class B, s-ie remarks c&r

Equip. Tr., Ser.A, g., $250,000 dm. y'rly at par..o.
Atchison System.—Atlantic rf Pacific.—
Guar, trust mortgage gold, (redeemable at 105) .0*

West. Division 2(1 M.guar.,g. (s. f. drawn at 105).o*

Inc. bonds, non-cum., W. D. ($18,750p.m.)..c"&r

Miles Date Size, or
of of Par

Road. Bonds Value.

1890 $1,000
259 50
250 50
132 1866 1,000
110 1870 1.000
242 1870 100,000
259 1892 1,000

3 1889 1,000
20ifl .... 100

100
71 1889 £200
74 1891 1,000
66 1885 1,000
6e 1887 1,000

1892 1,000
254 1879 1,000
34 1879 1,000

100
471 1888 5,000
143 1885 1,000

6,619 1889 500 &c.
0,619 1889 500 &o.
6,619 1892 500 &c.
6,619 1892 500 <fec.

1892 500 &c.

692 1887 1,000
560 1887 1,000

1880 50 &o.

Amount
Outstanding

$485,000
10,.544,200
15,«35,!500
4,000,000

10,000,000
1,700,000
1,366,000
450,000
358,000
500,000

£266,000
133,000
500,000
215,000
480,000

4,070,000
542,000

102,000.000
7,000.000
1,500,000
1,577,910

129,735,000
See text.

0)
5,000,000
2,500,0011

18,794,000
See remarks
12,000,000

IKTERE8T OR DIVIDENDS.

Rate nor When Whore Payable and by
Cent. Payable Whom,

5g.

7-30
7
5
4(?.

See text.

6g.
6g.
6g.
6g.
6
6
6

See text.
6
6

4g-

213 to IV
4g.
5g.

4g.
6g.
6

F. & A.

J. & J.
A. & O.
J. & .T.

M. & S.

J. & J.
J. & J.

M.'&N.
J. <Se J.
A. & O.
J. A J.
M. & N.

1.-F.
;.-F.

M. & N.
M. <& S.

J. &. J.
Sept. 1.

A. &0.
A. &0.
J. & J.

J. & J.
M. & S.

A. & O.

In default.

N.Y.,Phila. & Pittsburg.
Phil.,Pa. KR. Co.&lx)n.
PbUadelpliia,Pa. RR.Co

do do
New York and Phlla.

Baltimore.

London,Br.LlnenCo.Bk
N.Y., Central Tr.Oi.

N. Y.,Fourth Nat. Bank.
do do

N.Y.Un.Tr.Co.&Boston.
N.Y.Un.Tr.Co.&Boston.
N. Y., Boston & Chicago.
Bostn, Kidder, Pcabody.
N.Y., Farm's L. <tTr. Co.

N. Y. Union Trust,)
Boston and London. 5

do do
do do

New York and London.

N. Y., Mercantile Tr. Co.
do do

Wo/w/«— Prlnof-
pal.W'beii Due.
A7ocA-»--La«t
Dividend.

See remark!.

Mcb. 1, 1896
April 1, 1910
100,000 Jan.l
Mch. 1, 1942
July 1, 1919
July 1, 1892

May 1, 1906
July 1, 1911
April 1, 1926
JiUy 1, 1937

1932
May 1, 1906
May 1, 1906
Nov. 15, 1888
Nov. 1, 1893
Mch. 1, 1916

Various.
July 1, 1989
July 1, 1989
July 1, 1989
July 1, 1989
yr-ly $250,000

Jan. 1, 1987
Sept. 1, 1907.
Oct. 1, 1910

mortgage Is for $10,000,000, of which $3,000,000 are 7 per cents, cur-
rency; the principal of the 6g Is also payable in " lawful momey," but
the interest In gold.
Earnings.—In year ending June 30, 1892, gross $3,880,464, against

$3,790,164 in 1890-91; net, $1,681,072, against $1,533,573 ; surplus
over cliarges, $505,053, against $396,305.— (V. 52, 280, 702 ; V. 53, p.

224, 714; V. 54, p. 289, 800; V. 55, p. 298.)

Allcis;beny Valley Kallway.—Owns from Pittsburg to OU City,
Pa., 132 miles; branches—Red Bank, Pa., to Driftwood, 110 miles;
others, 17 miles; total operated, 259 miles.

Organization, Ac—Reorganization March 1, 1892, of the Allegheny
Valley Railroad, wliich wont into receivers' bauds in May, 1884, and
was sold in foroclo.sure on Dec. 15, 1891, subject to the mortgage oonns
of 1866 and 1870. The plan of reorganization was publlslied in tho
Chronicle of October 10, 1891. See V. 53, p. 324, 308, 520 ; V. 54, p.
409, 524. Road controlled, as majority stoekholdflc, by the Pennsyl-
rania RR. Co.
Stock authorized $30,009,000, of wlilch $18,000,000 is cumulative

3 per cent preferred stock. Tho amount outstanding is shown in the
table above. Tlie Pennsylvania RR. Co. received $10,000,000 pre-
ferred and .$8,251,050 common stock.
Bonds.-Tlie Kcuoral mortgage for $20,000,000 four per cent bonds

has principal and interest unconditionally guaranteed by the Pennsyl-
vania RR. by endorsement in each bond. Ot these bonds $17,100,000
(being the principal and 8 per cent additional of tho prior liens not
divested) are reserved to take up the prior liens as they mature, and
$1,000,000 are held for the future purposes of the company, tho
balance, $1,900,000, being used In the reorganization. The Fidelity
Title & Trust Co. of Pittsburg is the mortgage trustee.
The Pennsylvania RR. Co. guarantees to purchase the interest on the

7 per cent 1st mortgage of 1870. The Pennsylvania RR. Co., the North-
em Central Ry. and the Philadelphia & Erie RR. are guarantors on the
5 per cent loan of 1870. In the reorganization these companies re-
OMTed certain securities. See V. 53, p. .520.

Earnings.—From Jan.l to Julv 31 in 1892 (7 rao8.)grossearns. $1,4.55,-
292, agst. $1,389,145 in 1891 ; net, $552,578 agst. .$518,914 In 1891
gross, $2,548,794; net, $1,026,853. In 1890 gross, $2,592,101 ; net,
$1,124,651. (V. 52, p, 795 ; V. 53, p. 324, 368, 5'20, 568, 921 ; V. 54,
p. 328. 405 ; V. 54, p. 409, 524.)

AlIcntoAvn Terminal.—Owns 3 miles of railroad In AUentown,
P»., eonnectlng the East Pennsylvania (Philadelphia & Re.idiiig) with
the Central of Now Jersey. Leased for 999 years to Philadelphia &.

Beading and Central of New Jersey (by assigumeut from Lehigh Coal &
Narlgation) at interest on bonds and 5 per cent on $-150,000 stock (par
KO), bonds lieiug guaranteed, princiiial and interest, by PhUadolphia &
Reading and Lehigh Coal & Navigation.— (V. 50, p. 422.)

AnnapollH Washington &. Baltimore.—Owns road from An
aapnlis fo Annapolis Junction, 2012 miles. Organized In 1886. Divi-
dends ; In 1888, 2 per cent; in 1887, 3; inl888, 412; in 1889, 4j In
1890,414; inl891,54i; in 1892, 6%. No bonds.

Arcadia, finlf. Coast, Ijakeland RR.—Under construction
from Lakeland. Fla., connecting with Northern and Western trunk
linos, to Arcadia, and thence to deep water on the Gulf of Mexico; total
length. Including branches, about 200 miles, steel standard gauge.
Traverses the phosphate district of Florida. Land grant 3,8 10 acres per
mile. Private citizens have donated lands said to be of considerable value.
Stock for $50<),CK)0 was offered (or sale at par in June, 1891. Stock

authorized $1 ,500,000; par value $100. Ollice, 88 Lincoln Street, Boston.
Arizona ic Ne«r .Mexico.—Lordsburg, N. M., to Clifton, Arizona,

71 miles (3 ft. gauge). In year ending Sept. 30, 1891, gross earnings
-were $244,705; net (after deducting damages by flood), $111,791.
In 1889-90 gross, $233,253 ; net, $137,769. (V. 54, p. 403.)

Arkansan inidland.—Owns from Helena, Ark., to Clarendon, 50
miles; Pine City to Brinklev. Ark.. '24 miles; total, 74 miles To be
•itcnded to Indian Hay, 12 miles. Successor in 1878 to the Arkansas
Central, sold in foreclosure. In August, 1891, purchased the Brinkley
Helena & Indian Bay RR., 24 miles, which is to be made standard
gauge like the rest of the road. Stock, $1,.500.000; par, $100. Mort
gage is for $516,000; bonds arc subject to call at 110 on three months'
notice. In year 1891 gross earnings were $95,255; net, $36,629; in-
terest, $5,291 ; balance, surplus, $31,338.
AshevIIIe &: Spnrlanburs.—f^ce Map Richmond A Dnnrillr).—

Owns from Spaitantivirg Junction, S. C, to Ashcville Junction,
N. C, 66 miles. .Sold in foreclosure April, 1881, and reorganized. (.'011-

troUed by Richmond & West Point Terminal, which owns $1,017,081
of the $1,0.50.000 Slock, and $215,000 second mortgage bonds, ami has
ple<lgcd them all (except a few shares of stock) under its collateral
trust of 1889. In 1890-91 gross earnings were $163,293, again.st$130,-
117 in 1889-90; detlcit under operating expenses, $11,692.
Astoria dc Portland.-Projected from Astoria to Portland, Ore.,

120 miles, with branch 17 miles; under construction from Clatsop
Juncth'n to Portland. Stock authorized, $4,000,(X)0; subscribed,
$2,100,000.

Atchison Colorado »c Paclflc—Owns Watervllle, Kan., to Wash
Ington, Kan., 20 miles; Grcenleaf, Kan., to Logan, Kan., 155 miles;
Logan to Lcnora, Kan., 25 miles; Downs, Kan., to Ball City, Kan., 24
miles; Yuma, Kan., to Warwick, Kan., 31 miles; total, 254 miles. The
Toad form! an extension of the Central Branch Union Paoiflo, which

I leased it in 1879 for 25 years, and guaranteed the bonds. Controlled by
Union Paclflc, but operated by Missouri Paclflc. Stock, $1,522,400
(par $100), of which U. P. owns $920,300. Rkntal, $254,370 yearly.

AtchlHon Jevrell Coanty tc AVestern.—Jamestown, Kan., to
Burr Oak, Kan., 34 miles. Under same auspices and control as Atchison
Colorado & Pacific. Stock, $202,800 (par $100), of which Union
Pacific owns $105,000. Rental U $34,000 i-er annum.
Atchison Topeka & Santa Fe.—f5ee Jfap«.;—Line of Road.—

The Atchison Topeka & Santa Fe leased and consolidated lines include
the main line from Chicago. 111., to Kansas City (458 miles), and thenoe
to Denver, Col., 1,210 miles; also from La Junta, Col., via Albu-
querque, N. M. (on the Atlantic & Pacific), to El Paso, Tex., 601 miles

;

branches In Kansas, etc., 2,771 miles ; total, 4,582 miles. In addition
there are the Gulf Colorado & Santa Fe Ry. (owned absolutely), run-
ning from Galveston, Tex., to Purcell, Ind. Ter., 518 miles, and branches
540 miles; the Sonora Ry., from Nogales to Guaymas, Mexico 262
miles; the New Mexico & Arizona, 88 miles ; the Southern California
Railway, 491 miles; the St. Louis Kansas City & Colorado RR.,61
miles. Roads owned Jointly with other railroad companies : I^aven-
worth Topeka & South Western, 47 miles; Manhattan AUna & Burlhi-
game, 57 miles ; Wichita & Western, 125 miles ; Atlantic & Pacific, 947
miles ; total ownedJointly, 1,270 miles (of which 1,123 now wholly con
trolled). Total (including 13 mileage operated jointly), 7,130 miles.
To the aliove in May, 1890, was added the St. Louis & San Francisco

Railw.ay. (1,803 miles), and In October, 1 890, the Colorado Midland (350
miles), making a grand total of 9,328 miles Juno 30, 1891.
In November, 1890, under a tralflc arrangement with the Chicago

Peoria & St. Louis, a through line between Chicago and St. Louis was
opened. See V. 51, p. 608,

Organization, History, &c.—The Atchison Topeka & Santa Fe Com-
pany was incorporated March 3, 1803. The main line of 471 miles was
opened December 23, 1872. The whole system outside of this main Una
Is nominally under diff'erent corporations, of which the ownership Is
vested in the Atoliison and the roads usually leased to it.

In August. 1884. an agreement was made through tlio Atlantic A Pa-
clflc for the control of the Mojave Division of tlie Southern Paclflc and
for tralflc privileges over the Southern P.ieiflc to San Francisco. The At-
lantic tfe Pacific flrstand second mortga.ge bonds are guaranteed one-half
each, severally but not Jointly, by the Atchison .and San Francisco cos.
In 1889 the company was" reorganized by plan ot October 15, See

the plan in V. 49, p. 504, and article on pp. 483, 597; also particulars
below. In 1892 tho Incomes were mostly csuverted into second mort-
gage bonds, ]>aymeiit of interest on which Is oliiigatory—see below.
In May, 1890. control of the St. Louis ife San Francisco Railway Com-

pany was acquired, $22,000,000 of Atchison stock being issued to pur-
chase the San Francisco Company's $25,500,000 common and preferred
stock. See V. 50, p. 734. The entire capital stock of the St. L. & San
Fr. Is now owned. Through the St. L. & San Fr. full control of tha
Atlantic & Paclflc Is secured.
Tlie Chicago Elevated Terminal Railway Company was organized In

August, 1890, to furnish to this road and other railroiuls a better
means of entering Chicago. In March, 1892, the real estate ot tha
Atchison in Chicago was sold for $8,102,264 to this Elevated Terailnal
Co., which is in no way allied to the Atchison, but an entirely separata
company. (See V. 53, p. 921; V. 54, p. 158, 287, 525.)

Ill October, 1890, the entire capital stock of the Colorado Midland
($8,000,000) was purchased. See V. 51, p. 608.

Stock.—Comp.any In September, 1892, reported $102,000,000 out-
standing; New York Stock Exchange, $101,492,787.
Dividenus—In 1879, 3 per cent; in 1880, 8"3; in 1881, 6 cash and 50

stock; from 1882 to 1886, Inclusive, 6 per cent; In 1887, 614; in 1888,
514; in 1889 and since, none.

Price of Stock.—In 1886, 84'8®99%; In 1887, 90%all8''8; In
1888, 53%»99>s; In 1889, 26i3®58; In 1890, 23i9a50Se; in 1891,
245e®47ia; in 1892, to Sept. 16, Inclusive, 3238a46»8.

Bonds—In Aui;., 1890,adlvldendof 2% per cent was declared on the In-
comes lor the nine months ending June 30, 1890, and in July, 1891,
2 per cent was declared for the year ending June 30, 1891, and In
May, 1892, 1^ per cent, payable Sept. 1, for year 1891-92.
In October, 1891, the guarantee fund notes were extended for two

years with 1 per cent bonus to holders. V. 53, p. 474. These notes are
secured by a second mortgage of the Atchison main line In Kansas and
the deposit of the Chicago Santa Fe & California line and terminal
stocks (in Chicago) with tho Boston Safe Deposit & Trust Co., trustee.
General mortgage bonds' for $131,010,00ii are listed on the N. Y.

Stock Exchange; the company, however, in September, 1892, reported
only $1'29,735,000 as having been Issued.
The general mortgage 48 and, sublect to these, the income Ss. ara

secured by one Indenture to the Union Trust Company of New
York, Trustee, and cover the entire property of the oomnauy, all shares
of stock owned orcontrolled and named in circular 03 (V. 49. p. 504), all

bonds owned and pledged under trust deeds, and all securities deposited
under the reorganization. Tlie 4s may be Issued to an amount not
ext^eeding $130,000,000 on present property, to carry out the reorgani-
zation plan, and .additional amounts may be issued at .$20,000 per mile
for extensions or double track. The claims of the incomes for payment
of interest in any flscal year ending June 30 dejionds on the " absolute
discretion" of the board of directors to decide what surplus earnings,
it any, are applicable to such interest.
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Miles Date Bize, or
of of Par

Bead. Bonds Value.

1871 $500&c.
.... 1882 1,000

240 1886 1,000
267 1890 1,000
.... 1888 1,000

1890 1,000
1890

294 1876 100 &c.
294 1876 500 Ac.
294 1876 500 &c.
82 1879 1,000

103 1880 1,000
964 1881 1,000
55 1887 1.000

1327 1890 100 &c.
1880 1,000
1884 1,000

145 1879 1,000
62 1886 1,000
70 1886 1,000
54 1886 1,000

107 1887 1,000
1885 1,000

Amount
Outstanding

INTEREST OB DIVIDENDS.

Rate per When Where Payable, and by
Cent Payable W hom,

J<o7M/»—PrineiJ
pal.When Dne.

Dividend.

J.tchUon flyalem.—Atlantic <t Paeifle.—(Concluded)
Central Di v., Istland grant raort.. cumulative..

C

Income bonds, non-cuni. ($18,7.50 per mile)..o*
Aichi809i System—Colorado Midland
1st mortgage. ($23,030 per mile) gold o*

Consol. luDrtgage for $6,000,000, gold, guar— c*

Equipment bonds, s. f., ilrawii at 105. gold c"

Equip, tjonds, B., dr'n at 105 after 1S94, gold...c.
Buslt Tunnel R'y Ist M., gold, guar., n'rt. at 105.

.

Atchison System—St. Louis d^ San t'runcisco—
2d mort. (now 1st), A, gold) (Paciiie to Seneca,c»
Series B, gold > Mo.,iSi brancucs, c*
Series C, (told ) 294 miles. o'

Mo.&We8t.RR.lstM.,g.,.$5,0005'earlydr.atl05.c*
Bt. L. &8anF. col. trust gold, siiiif. fd. not drawn, c*
Gen. M., g. (l.-(t on 365 m.) $7,807,000 are 6s.c*
Collat.Tr. M.on lir'ches ($20,000 p. ni.),gold..c»
Consolidated M. $50,000,000, gold. guar...c*&r
Equip. M., gold, $80,000 dr. auu'lly at 105. c*

Equip. Trust, gold, $23,000 due each A. & O..
St. L. Wich. <fe West. Ist M., red. at 105, g., guar. .c*
Kan. C. &S. W. l8tM..g.,red. atllO, int. guar..c*
St. L. Kan. & S. W 1st M., g., guar., red. at 110.

c

Bt. L. Salem &Ark.l8tM.,gold, guar.,red. at 105. c*

Kan. Midland Ist M., g., $15.000 p.m., int. guar. .c

Ft. S. & Van Bur. Bridge Ist M., g., dr. at lOo, guar.

$796,629
1,823,000

6,250,000
4,796.000
409,000
210,000
700,000

500,000
2,760,500
2,400,000
1,035,000
1,102,000

20,110,000
1,099,000

11,610,000
201,000
96,000

2,000,000
744,000
890,000
810,000

1,608,000
409,000

6
6

4 g.

7 g.

7 g.

6 g.
6g.
§«•

6 g.
5& 6g.

5 g.

%«
I K-

%«
6 g.

6g.

At Mat.
J. & D.

J. & D.
F. & A.
M. & S.

J. & J.

J. & J.

M. & N.
M. & N.
M. & N.
F. & A.
F. & A.
.1 >\ .1.

A. A O.
A. & O.
J. & D.
A. & O.
M. & S.

J. & J.
M. & 8.
J. & D.
J. & D.
A. & O.

N. Y., Central Trust Co.
do do

N.Y.Barlng.Mag'n& Co.
do do

N.Y., Continental Tr.Co.

N.Y.Bar'g.Magoun <fe Co
do do
do do
do do

N. Y., U. S. Trust Co.
N. > .Baring.Mago'n&Co
N. Y., Union Trust.

N.Y.Baring,Mago'nifeCo
do do
do do
do do
do do
do do
do do
do do
do do

Nov. 1, 1901
June 1, 1923

June 1, 1936
Feb. 1, 1940
Mch. 1, 1898
Jan. 1, 190O
July 1, 193ft

Nov. 1, 1906
Nov. 1, 1906
Nov. 1, 190&
Aug. 1, 191»
Aug. 1, 1920
July 1, 1931
Oct. 1, 1987
Oct. 1, 1990
June 1, 1895
A.&O.$23,0<0.
Sept. 1, 1919
Jan. 1, 1916
Sept. 1, 1916
Dec. 1, 1936
June 1, 1937
Apr. 1, 1910

Abstracts of all the principal prior mortgages of the Atchison Topeka
&, Santa Fe Railroad Company were published in the Chronicle, v. 49,
p. 546-551, and of tlie general mortgage in V. 49, p. 857-861, and of the
new second mortgage in V. 55, p. 101.
The second mortirage of 1892 covers all the property of the Atchison

named In circular 63 (see V.49, p. 504), and secures $80,000,000 of class
A bonds, whlcli are given in exchange dollar for dollar for the pres-
ent income bonds, the class A bouds bearing 2>3 per cent interest till

Oct. 1. 1893; then 3 per cent tiU Oct. 1, 1894; then 31^ per cent till Oct.
1, 1895, thereafter 4 per cent till maturity. The same mortgage
will also secure .$20,000,000 class B bouds, to draw tixed iuter-
est at 4 per cent per annum; but not more than $5,000,000 of tliis

class can be issued in any one year. The proceeds of class B will be
applied only to specific improvements (including equipment), on the
mileage of the Atchison system as it existed as of July 1, 1892, exclusive
of the St. Louis & San Fraucisco and Colorado Midland roads. Under the
new mortga'.;e the company will have the further right, when all the
class B bunds slinll have been issued, to put out 4 per cent gold bonds
not exceeding $2,5'^0.000 per annum, for the same specific purposes on
the same mileage to a total limit of $30,000,000. All tlie bouds to be
Issued under this mortgage" have the same lien, no oue having priority
over any other. Practically all the incomes lave agreed to the ex-
change. See mortgage abstract V. 55, p. 101. Bee also V. 54, p. 870,
886, 1047. 1048 ; V. 55, p. 100, 215.
Fixed Charges, Finances, &c.—The company receives $30,000 a

month from the Sonora subsidy, payable in Mexican currency. Pay-
ments began in August, 1890, and will coutinue till $1,681,400 in all

lias been paid. See V. 52, p. 49. As to the condition of the Atchison in
April, 1892, see V. 54, p. 642.
In August. 1892, the U. H. Circuit Court granted anii^unctlon to

Iirevent the Texas State RR. Commission from continuing the extremely
ow tariff for freight which they had prescribed about Sept. 1, 1891,
and which it is claimed caused an actual loss to this company in the
six months ending February 29, 1892, of about $300,000. See V. 55,
p. 314,332.
The flxed charges ahead of the stock, under the income bond conver-

sion plan, supposing all the incomes to have been converted into second
mortgage boucU. will be as follows during the next four years: In year
1892-93, $10,200,000; in 1893-94, $10,700,000; in 1894-93, .$11,300,-
000; in year 1894-95, $11,900,000; thereafter, if no further second
mortgage bonds are necessary, $12,000,000. The charges as here
stated include taxes, rentals, car trusts and interest, but no contingent
charges. See circular, V. 54, p. 887.

Earnings.—From July 1, 1892, to July 31, 1892(1 month), gross

?3,088,660, against $2,94^1,878 in 1891; net, $985,831, against $836,-
88; Including the St. Louis & San Francisco, net earnings were $1,269,-

650, against $1,082,129.
Annual Rei>ort.—Fiscal year ends June 30. Annual meeting is

held on last Thursday in October. The items of earnings and operat-
ing expenses below for the year 1891-92 are fiom an Mlvauce official
statement, in which the income account was not given, i'or the re-
sults on the Colorado Midland and the St. Louis & San Francisco, not
here included, see those companies. The annual report for 1890-91
was given »t length in the Chronicle, V. 53, p. 920, 923.

OPEBATIOM8 AND FISCAL RESULTS.

Miles operated June 30..
Passenger earnings
Freight ,

Mall
Express
Miscellaneous

1889-90.
7.110

f
6,610,034
1,733,154
742,917
764,552

1,153,700

1890-91.
7,114

$7,248,694
23,329,649

871,550
769,241

1,444,582

1891-92.
7,130'23

$7,377,995
25,803,383

895,910
809,732

1,551,167

$36,438,188
$-1,954,1 13
4,064,561

14,956,485
1,235,773

Total gross earnings $31,004,357 $33,663,716
Maintenance of road, Ac. $4,842,149 [$5,074,672
Maintenance of equljim'nt. 2,670,736 3,399,204
Transportation and traffic. 12,334,867 14.482,151
General 1,072,634. 1,087,142

Total operating expenses. $20,920,386 $24,043,169 $25,210,933
Hetearnings $10,083,971 $9,620,547 $11,227,255
P«r 0. of oper. ex. toearus.. 67-48 71-42 69-19

INCOMG ACCOUNT OF C0N80L. SYSTEM FOB YEAR 1890-91.
Net earnings $9,620,547
Add income from Investments, &o 770,156

Total net income $10,390,702
Interest on guaranteed fund notes $420,000

" " 4 per cent generals 5,024,286
" " 5 percent incomes (2 p. ct.) 1,587,791
" " other bouds (including Atch. share of A. & P.).. 478,255

Rental of track and rolling stock 614,979
Rental of Mojave DIv., A. & P. RR. (one-half) 218,133
Taxes 1,240,018
St. Louis &, San Fran. Ry. (under agreement of Oct., 1886) .

.

260,302
Miscellaneous 92,395

Total deductions $9,936,149
Balance, surplus $454,553

—(V. 52. p. 40, 547, 570, 863; V. 53, p. 21, 107, 125, 137, 474, 639
898, 920, 921, 923 ; V. 54, p. 158, 202, 242, 287, 525, 642, 886, 1029.
1047; V. 55, p. 100, 101, 215, 297, 331, 421.)

Atolilson System.—Atlantic tc Pnclflc— r5<« Jfa/);.—Line or
Ro.AD.—Owns Western division from Isleta, N. M., near Albuquerque,
on Atchison, Topeka & Santa Fe, to Big Colorado River, 560 miles.,
with Gallup junction branch, 4 miles. Leases from Big Colo-
rado River to Mojave, Cal., 242 mUes; Atlantic & Paclflc Junction to
Albuquerque, N. St., 13 miles; branches to mines, quarries, etc., 16
miles; total operated, 835 miles. Owns also Central Division, Sencoa,
Mo., to Sapuipa in tlie Indian Territory, 112 miles, operated by the Bt.
Louis & San Francisco Railway Co.

History and Stock.—Chartered by act of Congress July 27, 1866;
an important link in the Atchison system. Authorized stock $100,000,-
000 (par, $100), of which $79,760,300 has been issued, $51,503,800 of
this being owjied by the Atchison Topeka & Santa Fe and the St. Louis
& San Francisco companies equally and deposited In trust for thirty
years. The stock is classed thus: Western Division, common stock,
$78,281,600; Missouri Division, preferred, $78,700; Central Division.,
preferred, $1,400,000.
Bonds.—The trust bonds due in 1937 are guaranteed severally (but

not Jointly) by tlie Atchison and St. Louis & San Francisco, each com-
pany guaranteeing one-half of each bond. They are redeemable at any
time at 105. The 2d mortgage bonds had same guarantee as first
mortgage; but the bonds have been retired from circulation by the
guarantors though the mortgage Is kept alive and they draw the 6 per
cent interest on it. [Abstracts of all tlie mortgages in V. 49, p. 302. ]

PURCHASE from So. Pac—In 1884 the Southern Pacific sold the 242
miles of road from Mojave to The Needles, to tills company for $7,271,-
100, payable in Atlantic & Pacltic first mort. bonds, issued on said 242
miles to amount of $6,059,250, and $1,211,850 In cash. Until clear title
to this piece of road is given, tlie Atlantic A Pacific has possession and
pays 6 per cent per annum on tlie $7,271,000. The same negotiation
gave a right to run through trains to San Francisco over the Southern
and Central Pacillc lines either on a mileage basis or at 3 per cent per
annum on $40,000 per mile. See V. 39, p. 208; V. 40, p. 50.

Land Grant.—The grant claimed under the old A. & P. charter of July^
1866, is 25,600 acres per mile in Territories and 12,800 acres in Statea'
On the Western Division the company has earned uuder its grant 20,
295,296 acres of land, 5,324,181 of which were sold to June 30, 1891,.
leaving 14,971,114 acres undisposed of. A map of the land grant wa»
published in the Chronicle, V. 36, p. 468.

Earnings.-In year ending June 30, 1891, gross were $3,253,997
against $2,816,401 In 1889-90; net, $23,323, against $393,998; flxed
charges, $1,817,053; deficit, $1,793,730, against deficit in 1889-90,
$1,307,360. (V. 50, p. 770 ; V. 51, p. 837 ; V. 53, p. 603, 753, 793.)

Atcblson System.—Colorado TdlAlanA.—lSee Map.)—Owat
from Colorado Springs to New Castle, Col., 234 miles; Aspen branch, 18
miles: Jerome Park liranch, 15 miles; leases New Castle to Rifie Creek,
14 miles; Rio Grande Juni;tion RR., Rifie Creek, Col., to Grand Junction,
on the Rio Grande Western, 62 roiles; other, 7 miles ; total, 350 miles.
In April, 1892, it was reported that an 18-milo branch would be built
to Cripple Creek. The Busk Tunnel is still under construction.

History and Stock.-Completed October 15, 1888, and in October,
1890, the Atchison Topeka <t Santa Fe purchased entire capital stost
of $8,000,000. See V. 51, p. 608.

Bonds.—Abstract of first mortgage in V. 45, p. 540, and of oonsol-
mortgage in V. 51, p. 572. Central Trust Company is trustee of both.
The consols are guaranteed (by endorsement on the bonds) a*
to both principal and interest by Atchison. Both issues of equipment
bonds are redeemable by sinking funds at 105, and are to be paid at
maturity at same rate. The Busk Tuuuel bonds are guaranteed princi-
pal and interest by the Colorado Midland and are redeemable before
maturity at 105. See V. 51, p. 142, 248.

Earnings.—From July 1,1892, to July 31, 1892 (1 month), grosa
$178,568, against $173,346 In 1891; net, $27,702, against $40,091.
In year 1890-91 gross earnings on 319 miles were $1,968,265; net.
§381,367; fixed charges, $632,276; deficit, $70,908. In 1891-92 groae-
2,103,600; net, $563,583. (V. 52, p. 238; V. 53, p. 256.)

Atclilson System.—St. Louis & San Vranetuco.—lSee Map.)
Owns St. Louis. Mo., to Seneca, 326 miles; Pierce City to Wichita,
Kan., 217 miles ; Monett, Mo., to Pai-is, Tex., 303 miles ; branches, 197
miles; total owned June 30, 1891, 1,0-13 miles. Leases 282 miles, and
half owns the Atlantic & Puclflc Central Division, 112 miles ; Western
Division, 835 miles; Wichita & Westei-n, 125 miles; total (counting one-
half of mUeage half owned), 1,862 miles.

Organization, &c.—This company was organized September 20
1876, as successor to the Atlantic it. Pacific in Missouri. In May, 1890
the Atchison Topeka & Santa Fe Railroad Company assumed control.
See CiiKoNici.E, V. 50, p. 734, 771.
With the Atchison this company guarantees severally, not Jointly,

one-hiilf the first and second murtgage bouds of the Atlantic & Pacific,
of whose securities it owns $27,931,450 stock, $777,000 Central Divi-
sion incomes, $331,500 Western Division Incomes and $2,293,000 sec-
ond mortgage bonds.

Capital Stock.—The common stock is $35,500,000; preferred
(7 per cent non-cumulative), $10,000,000; 1st prefei-red (7 per cent.
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Atlanta It Ohartotte—Stock (5-6 p. o. rent. Rich.& D.)
Preferred mortgage, redeemable at 100 o*
Ist mortgiige r
Income bonds (not cumulative), guaranteed r

AUanIa <t Kori</«—Stock
1st mortgage (ifB.OOOp. m.) gold c*

Atlantadt ll'cxf i'»iH(—Stock
Debenture certllleates

Atlantic t'lVi/—Common stock
Preferred stock
1st ni., gold, guar., p.&l. (end.) by P. & R c*

Atlantic i£ IMmvUle—Xat niort. gold, $1G,000 p. ni.c*
Atlantic <t St. iuwreitce—Stock, 6* reutal Grand Tr'k
Augusta it Sarannalt—Biock 7% rental Central Oa..
Austin it Kiirllnoi'sirrn—Ist niort. for $125,000
New uiortf-'iige, $^0,000 per mile, gold c*&r

Bald Kai/le I u/te//— 1 »t niort. (.s. f., drawn at 100)..

r

Baltimore licit— \ st mortgage, gold, Interest guar.c*
Ball, it Eastern iSViorc—Consul, mortgage, gold, 0*4r
Baltimore it /.f/iij/A.—Stock
York & I'eiivh K. I st & 2d mortgages
Murvland Central 1st M., lut,.4 p. c. tlllJan., 1899
General mortgage for .•i!7,000,000, gold

Baltimore it Oti io—Stock (see remarks)
Ist and 2d pref . stock, cum., $3,000,000 Is Ist pref
Loan due in 1880. extended, payable at will
Loan, 1853, e.xtended iu 1885, gold
Loan, 1870. sink, fund £16,000 yearly, notdrawn
Mortgage 1872, sink, fund £12,000 semi-annually
Mortgage 1874, sink, fund £9,000 semi-annually.
Bond t« City Baltimore (payable $40,000 yearly).
Consolidated mortgage (for $29,600,000) gold.c" -

Miles
of

Road.

269
2651s
265 H)

105
105
86

"97
07
83

283
151
53
76

"90
8

87
84
40
44
44

379.
379
379
421
421
379
511

Date Size, or
of Par

Bonds Value.

1877
1877
1880

1889

issi

1889
1887

1889
1891
1880
1890
1890

188'2

1889
1880

1853
1853
1870
1872
1874
1875
1887

$100
1,000
1,000
500
25

1,000
100

1,000
50
50

1,000
1,000
100
100

1,000
1,000
1,000
1,000
1,000
100

50,&c.
500 <to.

1,000
100
100

500 &o.
500 <&o.

£200
£100
£200

1,000

Amount
Outstanding

$1,700,000
500,000

4,250,000
750,000

1,115,000
840,000

1,232,200
1,232,200
1,200,000
1,0<X),000
2,200.000
4,952,000
5,484,000
1,032,200
104,000
(»)

300,000
6,000,000
1,4.50,000
3,375.000
250,000
850,000
900,000

25,000.000
5,000,000
579,500

l,709,.5OO
3,4.54,792
9,301,512
9,634,.504
320.000

10,100,000

See text
7
7
6

IKTERE8T OR DIVIDENDS.
Rate per When
Cent. Payable

6g.
See text,

6

5 K-
6 g.

6 per an
7 per an

6
5 K-
6
5 K-
5 g-

5
4—5

5 g.
3ee text
3 per an

4
4 K-
6 g.
6 K-
6 K.
6

, 5 g-

.M. & B.
A. & O.
J. <& J.
A. & O.

M. '*
N.

J. & J.

J. & J.

M. & N.
A. & O.
M. & 8.

J. & D.
J. & J.
J. & J.
F. <t A.
M. & N.

& J.J.

Various
J. & J.
M. & N.
see rem.
J. & J.
J. & J.
A. & O.
M. & 8.
M. & 8.1

M. & N.
J. & J.
F. & A.

|«o»d»— I'rinil
pal,When Due.

Where Payable and by h'locks—ljMt
Whom. Dividend.

N.Y.Cent.Tr.Co.,54WaU
do do
do do
do do

Atlanta, Ua.
Atlanta, Oa.

Phlla., 227 South 4th 8t
Oct., '90, coiip.last paid.
London and Portland.
Savannah, Co.'h Ortlce.
N. Y., Atlantic Tr. Co
N.Y.,H.i.l».(;o. 23 Broad
l'hila.,F.In9.Tr.&fl.I)cp.
N.Y.,Brown Bros.&Balt

In default.

York, Pa.
Baltimore.

do
Bait. Onicc, Cent. Bldg,

do do
do do
do do

Lond'n,Baring Brosi&Co
do do

Londnn,J.S.Morgan<V.Co
Baltimore, Ofticc.

N. Y., Union Trust Co.

Sept. 6, 1893
April 1, 1897
Jan. 1, 1907
AorU 1, 1900

Nov. 1, 1930
July, 1892
Co's option.

May 1
Oct. 1,

Sept.,
June,
Jan. 1

July 1

Jan. 1
Nov. 1
July

, 1919
1917
1892
1892
, 1899
, 1941
, 1902
, 1990
1920

1932
Jan. ]. 1910

1939
May 17, 1892
July 1, 1892

At wiU.
Oct. 1, 193S
Mch. 1, 1895
Mch. 1, 1902
May, 1910

July, '93-1900
Feb. 1, 1988

nouciunulative), $4,500,000—par, all, $100. The stock Is all owned
by the Atchison Company.
DiviDKSDs ou tlrst preferred stock—From 1881 to 1889, Inclusive, 7

per cent per annum; in 1890, February 2 per cent: since, none.
Bonds.—In 1891 the company made its con.solidated mortgage for

$50,000,000 of 4 per cent gold bonds, covering all its property, equiiv
meut and lands, subject only to $30,077,500 direct mortgage bonds of
the company ou its own and leased lines. Sutticicnt consols are re-
served to retire tiicse prior liens at maturity and $13,932,500 were avail-
able for the following purposes: (1) For retirement of $2,800,000
Atlantic & Pacitic Railroad Company's 2d mortgage 6s, guaranteed
by St. L. & San F. (2) For completing the road and placing tlie proii-
erty in sound financial and physical coudition. (3) For exchange at
par for $4,500,000 of 1st preferred stock. See V. 55, p. 297. The con-
solidated liouds are guaranteed, principal and interest, by the Atchison
Company, and are so stamped. A full abstract of consolidated mort-
;age was in V. 54, p. 244. The Ist pref. stock and most of the A. & P.
Id 6s have thus been retired.
Laud department assets were estimated June 30, 1891, at $493,048.
Earnings, finances, <fec.—From July 1, 1892. to July 31, 1892 (1

month), gross earnings were $750,817, against $708,905 in 1891; net,
$283,819, against $245,341.
Fiscal year ends June 30. Report for 1890-91 was In V. 53, p. 920,

933 and the following is for the St. L. & S. F. proper.

INCOME ACCOUNT.

f;

1890-91. 1891-92.
$6,748,508 $7,053,228
3,840,859 4.013,184

1889-90
Gross earnings $6,394,069
Operating expenses ^ 3,479,381

Net earnings $2,914,688 $2,907,650 $3,040,044
Otherlucome 100,933 72,926

Total $3,015,621 $2,980,576
Fixed charges (Including $344,780

for equipment and improvements
in 1890-91) 2,512,000 3,079,920

Balance sur.$443,621 def.$99,344
— (V. 52, p. 204, 351, 499, 547, 570, 643, 681, 718, 796. 862, 863. 899
V. 53, p. 641, 920. 933 ; V. 54, p. 244, 276. 1048 ; V. 55, p. 100, 297..'

Atlanta & Charlotte Air Line.—Owns from Charlotte, N. C, to
Atlanta, Ga., 269 miles. The Richmond & Atlanta Air-Line was sold
under foreclosure December 5, 1876, and the existing corporation was
fonned Feliruary 27, 1877. Leased on March 26, 1881, to the
Richmond & Danville for 99 years, at a rental of $466,500 per year,
equal to the interest on debt and 5 per cent on stock; If gross earnings
of Atlanta & Charlotte Air-Line exceed $1,500,000, dividends to be 6
per cent ; and if they exceed $2,500,000, 7 per cent. Due Richmond &
Danville for bcttcnuents. as i»er that company's balance sheet ou June
30, 1890,$1,220,170. Richmond & Danville went Into receiver's hand*
In June, 1892.
Dividends have been—From 1881 to 1889, inclusive, 6 per cent yearly;

In 1890, 5^2 ; In 1891,6; In 1892, March. 3; September, 3 per cent.
Earnings on portion of road in South Carolina were from Jan. 1 to

JiUy 31, 1892, (7 months) were $405,724, against $467,779 in 1891. In
1890 gross earnings were $1,687,335, against $1,516,416 in 1889.

Atlanta & Florida.—Owns from Atlanta southerly to Fort Valley,
Ga., ou Central Georgia Railroad, 105 miles; extension to tidewater pro-
jected. This Is the Atlanta & Hawklnsville, incoriiorated in 1886; name
changed in 1887. Early in 1892 receivers were appointed. V. 54, p.
287. Bole receiver now IS T. \V. Garrett. Trustee of tlrst mortgage for
81 ,200,000 is Central Tru.st Company. Car trusts August, 1 890, .$64,000.
From January 1 to June 30, 1891 (6 months), gross earnings on 105
miles were $48,356, against $49,243 in 1890. Ui 1890 gross earnings
were $128,842; net, $7,550.— (V 54,287.)
Atlanta & WeHt Point.—Owns from Atlanta, Ga., to West Point,

Ga., bo's miles. In April, 1881, a controlling interest in this company
was acquired by the Central Georgia through purcliasc of $188,500 stock
and the lease of the Georgia Railroad, under which lease $440,900 stock
and the same amount of debt certllleates arc held. Any mortgage
issued must be subordinate in lien to the dividend certificates.
Dividends were begun in 1855 and for many years were 8 percent

per annum. From Jan. 1, 1884, to July 1, 189'2, at the rate of 6 per
cent per annum.
Eaknings—From Jan. 1 to July 31, 1892 (7 'months), gross earnings

were $240,642, against $250,606 in 1891. In year ending Juno 30,
1891, gross eai-nings were $483,054 ; net, $126,418 ; in 1889-'U0, gross,
$473,441; net, $108,363; Interest iiaid, $73,932; Ulvld's (6p.c.),$73.93'2.

AtlantlcClty.—Camden to Atlantic City,54 miles; with branches,&c.
of 43 miles, of which 14 miles leased. Consolidation in 1889 of the
Philadclplila <fe Atlantic City KR. and other lines. Controlled by Phila-
delphia ii Reading RK. Trustee of mortgage, O.iarantee Trust & Safe
Dei)Osit Co. of Pliiladelphla. Floating debt January 1 1891, $648,290.
In year ending June 30, 1891, gross earnings were $805,647 ; net over
expenses $123 507. (V. 52, p. 824.)

Atlantic & iDanvIlle.—Completed February, 1890, Portsmouth
near Norfolk, to Danville, Va., 204 miles, and James River Junction to
Claremont (3 feet gauge) 51 miles; branches, 28 miles; trackage, 2

i
miles; total, 285 miles, of which 56 miles 3 fool gauge. In January

11891, receivers were appointed. Receiver is now Alfred P. Thorn.
See. V. 52, p. 80. In March, 1891, $250,000 receiver's cortlttcatea
were authorized. Trustee of mortgage. Mercantile Trust Co. Stock
autliorized, $20,000 per mile; outstanding, $5,7.'j4.890; par, $100; car
trusts, $313,960 June 30, 1891; current liabilities, $627,172.
Earnings—In year ending June 30, 1891, gross earnings were $498,-

263; loss from operation, $39,017. In 1889, gross, $383,356; net,
$173,431. (V. 50, p. 70, 243 ; V. 52, p. 80, 462.)

Atlantic &. St. Lawrence.—Owns from Portland, Me., to Island
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk
of Canada, to which leased for 999 years, August 5, 1853, at a rental
equal to bond interest and 6 per cent on stock. The funded debt con-
sists of 1st, 2d and 3d mortgage bonds, in all $3,000,000, wlilch the
Grand Trunk holds and has pledged for its debenture stock. The stock
of $5,484,000 is mostly £, witli dividends payable in London.
In 1890-91 gross earnings were $1,141,618; net, $'243,658; deficit

under Interest, &e., $291,661, against $261,041 in 1889-90.

Angnsta & Savannali.—Owns from MlUen to Augusta, Qa., 58
miles. Leased In perpetuity to Central of Georgia for $73,000 per
annum. Has no bonded debt.

Austin & Nortbivestern.—Owns from Austin to Marble
Falls, Texas, 76 miles (3-foot gauge) and extension to Llano,
26 miles completetl In June, 1892. In 1892 control was ao-
quii-od by parties interested iu the Houston & Texas Central. Road
opened in 1882; foreclosed in 1885; company reorganized iu April,
1888. Stock autliorized, $750,000; outstanding, $724,000. The land
grant was 600,000 acres. In year ending June 30, 1891, gross earn-
ings were $103,911; net, $26,862; Interest, $7,500; taxes, $2,8'20;
other payments, $2,602 ; balance, surplus, $13,940. Charles Dilling-
ham, President. V. 54, p. 1000.
Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven

Pa., 51 miles ; branch to Bellefonte, Pa., 3 miles ; Nittany branch, lO
miles; Snowshoe to Sugar Camp, 26 miles; total operated, 90 milee.
Leased to Pennsylvania RR. Co. for 99 years from December 7, 1864.
Rental, 40 per cent of gross earnings. Rental, In 1891, $254,866;
rental, etc., in 1890, $265,007 ; surplus over fixed charges, $226,816,
out of which paid dividends (10 per cent) $140,023. Stock is $1,406,250
(par $50), of which Pennsylvania RR. owns $706,250. DivideudB
are paid February and August at Treasurer's office. (V. 49, p. 82.)
Baltimore Belt.—See Baltimore & Ohio.
Baltimore A: Eastern Shore.—Owns Claiborne to Ocean Cltr

Md., 89 miles; from Claiborne to Baltimore, 42 miles, transfer is made
by water. History.—Completed In December, 1890, and in April,
1891, Capt. Wlllard Thomson was appointed receiver. (See V. 61, p.
718.) In April, 1892, the Maryland Legislature passed an act
authorizing the city of Baltimore to acquire a controlling iutereet
in the stock of this company by guaranteeing both principal and in-
terest of its 313 per cent Urst mortgage bonds for .f!)00,000. If the
bondholders assent it is said that tlie present $1,450,000 bonds will be
exchanged for the new 3^ per cents and the dillereuce given in second
mortgage bonds at par. The City Council has adjourned until Seiitcm-
ber without taking action in the matter. In 1891 receiver's certlfl
catcs for $35,000 were issued. Stock paid iu, $500,000; par, $50
Earnings—For eight months and ten days ending Dec. 31, 1891-
gross, $74,288 ; net; $17,799. In addition ferry to Baltimore operated
only during last 2 •months had net earnings of $1,474, while ferry
(now discontinued) to Bay Ridge had a deHcitfor first 5 Hi months of
$7,488.

Baltimore & Lehigh.—Owns from Baltimore, Md., to York, Pa.
79 miles, and branch to Peach Bottom, 5 miles ; total, 3 foot gauge
84 miles. In May, 1891, the Maryland Central and the York <t Peach
Bottom railroads were consolidated under this title. The Maryland
Central first mortgage bonds bear 4 p.c. interest till 1899; thereafter 5
perct. In 1890 gross earnings were $231,154; net, $54,280, against
$54,320 in 1889; surplus over charges In 1889, $21,617. PreSdent,
William Gllmore.— (V. 53, p. 58.)

Baltimore Sc Ohio.—CSe« J/a/j;.—Operates from Baltimore to Phila-
delphia aud Baltimore to Chicago, and has, via the Baltimore <&Ohio
Southwestern, a direct route to Cincinnati, 593 miles, the totjil mileage
leased, owned and operated rexcluding the Baltimore & OWo South-
western) being on Nov. 1, 1891, 1,966 miles, of which 724 miles ar»
west and 1,242 miles east of the Ohio Rivir; also operates the Valley
RR. of Va.l(whlch see) 62 milu
History, Leases, &c.—The corporation was chartered In Mary-

land February 28. 1827, and in Virginia March 8, 1827. First section
opened May 24, 1830. The Baltimore & Ohio Telegraph Company's stock
owned by the Baltimore & Ohio Railroad Company was sold out to
Western Union for $5,000,000 Western Union stock at par and a rental
of $60,000 per year for fifty years.
In 1890 a syndicate purcliased from the City of Baltimore Its

entire holdings of common stock, amounting to $3,250,lKX), and this
stock, together with that helil by the Garrett interest ($8,975,000 Id
all) has been deposited in trust with tlie Farmers' Loan & Trust Co.,
and will be votc<f on until July 1, 1893, by Mr. C. F. Mayer. President
of the Baltimore &. Ohio, auu his two nominees. See V. p. 54, p. 369.
A contract or lease made with the Chic. & N. Pao. in Dec, 1891, glvcft
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Baltimore tt Ohio—(Concliuted.)—
Loan, 1877 (s. f. <tr'n at 100)(B.&O.&Cli.bd8.col'l)0
N. W. Vlrjfiiiia RK. l8t M. (ext. In 1888) assum.o

\
B. A O. loan 1879 (Parkerah'g Hr. honds collat.) $

Mort.on I'liilu.Br.. with Bait. & PUila. bd.'t.asool..

WashCA P.L.(Alcx.Br.) l.st M.||;.8.f..'(«!«,000p.an.

Pittsburg & ConnelUvlUo Ist mortgage
Consol. mort., gold, guar. (h. f. £7,200 per yr.).

B. & O. loan, 188.^,g. (Pitta. & Conn. lids, as col.)..

Car trust loan, gold (^2.")(),000pd.yearly Jan.l).o
Equipment trust ($1()<),(I()0 paid yearly April 1)

Equip. tru«t, 8er.B.,$'20(>,00() due y'rly Nov. l.c*

CO « I ScUuyl. R. East Side RR. Ist M., g. (guar.)
»?

I
Monongaliela River RR., Ist M., g, gu...c*

S3 < Bait. AN. Y. RR., 1st M., gold, guar. . .oAr
5 f Akron & Chicago Junction Istm., gold..c*
'^« lBalt.Belt.lstM.for*().(X)0,000,g.,lnt.gn.o*

Bolt. <t Ohio Soutlivest.—HUMii (*Vi,.'500,000 is prof.)
Cincinnati & Baltimore Iwt nu)rtgage
Ist mortgage (guaranteed by Bait. & O.) gold..o*
Ist pref. Income mortgage, not cumulative, g "0*
2d pref. mcouic mortgage, not cumulative, g. .0*

3d pref. Income mortgage, not cumulative, g..c*
B.&O. 8. W. Term. Co. Ist M. ($1,500,000) g. gu.p&l.

Bait. i£ Potomac— latlil. (tun.) g., 8. f.l p.c.,notdr'n.c*
lBtM.,road,guar.,gold, 8. f. 1 p. c, not drawn.. 0*

Consolidated mortgage for $10,000,000, gold..o*
Btcch Creek—Stock (guaranteed 4 per cent)
let mortgage, gold, guar, by N. Y. Central cAr
2d mortgage for $1,000,000, guar
Car trusts, guar. p. <ti
ClearfleldBilum. Coal 1st M. ,

gu. by Bh. Cr., gold .

UUea Date Size, or
ol of Par

Road. Bonds Value.

263 1877 £200

104^
1855 $1,000
1879 1,000

108 1883 £200
12 1873 1,(K)0

149 1868 $1,000
149 1876 £200
149 1885 $1,000

1887 1,000
1889 1,000
1890 1,000

10 1886 1,000
32 1889 1,000
5 1889 1,000

73 1890 1,000
8 1890 1,000

281 100
5 1869 1,000

281 1889 1,000
281 1889 1,000
281 1889 1,000
281 1889

1892
1,000

l>a 1871 1,600
90 1871 1,000
92 1889 1.000
132 50
132 1886

1892
'87-90

1,000

1891 100 Ao.

Amonnt
INTEREST OR DIVIDENDS.

Amuiiui. t>.t#i nor
Outstanding pan?^

$7,078,984
140,000

3,000,000
11,610,000

540,000
4,000,000
6,567,880
10,000,000
1,2.'>0,000
700.000

1,800,000
4,500,000
700,000
350.000

1,500,000
6,CK>0,000
5,000,000
333,000

10,667,000
5,500,000
6,400,000
7,700,000

(«
1,500,000
3,000,000
3,000,000
5.000,000
5,000,000

(1)

445,500
825,000

6
4'9g.
««

if:
4>a g.
5
5

?«•

5g.

S g.

4>fl g.

s
«•

^^

6g.

4 per an.

5

. *«

Wlien
Payable

Wbere Payable, and by
Whom.

Biiiuit—i'TineU
pal,When Due,
Sloelc»—lMA
Dividend.

&
&
A
&
&
A
A
A
A

A. A O.
M. A N.
J. A D.
F. & A.
M. A N.
M. A N.
M. & N.

J. A J.
J. A J.
Oct. 1
Nov. 1
Deo. 1

J. A J.
A. A O.
IJ. A J.

J. * J.

Various
J. A J.

London,J.S.MorganACo
Baltimore, B. A O. RR.
N.Y., D. M.&Co. ABnlt.
London, Brown, H. & Co,

Baltimore, Oltice.
Baltimore, B. & O. BB.
I.,oud'u,J.K.Morgan&Co.
N. Y., Union Trust Co.
Balt'me, Merc. Trust Co.
Phlla., Fln'ce Co. of Pa.

do do
Pbila., Solicitors' Co.

N. Y., Central Trust Co.
N.Y.,Drcxel-M.jABalt.
N. Y., Merc. Trust Co.
N.Y.,BrownBro8.&Balt

June
Mch.
Apr.
Apr.
June
July
Jan.
Feb.
10 p. c
1893
Nv.l,'
Deo.
Feb.
May
Nov.
Nov.

N. Y., Farmers' L. A Tr.
do do

In 1892 paid 5 percent.
In 1892 paid 1 percent.
N. Y.—When earned.

New York.
Bait. OOice and Ix>ndon.
Bait. Office, Calvert St.

do do
N.Y., Gr'nd Cent. Depot

do do

N. Y., Knickerb'r Trust,
do do

1, 1927
1, leos
1, 191»
1, 1938
1, 191S

, 1898
1, 1936
1, 193ft
yearlT.
to 1899
92-l»0a
1, 198ft
1, 1918
1, 1988
1, 1980
1, 1990

Jan. 1, 1900
Jan. 1, 1990
Jan. 1, 1990
Jan. 1, 1990
Jan. 1, 1990

1942
July 1, 1911
Apr. 1, 1911
July 1, 1929
Oct. 1, 1893
July 1. 1930

Yearly.-^
Jan. 1, 1940

Baltimore A Ohio—(Concluded.)
use of ample terminals in Chicago. The terma of lease not definitely
known, but reported a.s 1=8 per cent on $'26,000,000 of bonds.
A controliinij interest in tlie .stock of tiio Pittsburg & Western (which

see) was acquired in 1891—see below. For contract with Akron A
Chicago Junction and Baltimore Belt roads see V. 51, p. 344.

Capital Stock.—Common stock listed on N. Y. Stock Exchange In
February, 1892. See tlic application for listing in V. 54, p. 368. Of
the common stock $8,975,000 is deposited in trust as above stated.
This is the " trust stock" dealt in on the Stock Exchange. See form of
trust certifloates in V. 54, p. 369. Preferred stock carries 6 per cent
dividends only.
On Nov. 11, 1891, the Directors voted to Increase the stock from

$14,792,566 to $25,000,0(X), paying a 20 per cent stock dividend,
and paying $2,161,800 for the previous purchase of Pittsburg &
Western RR. stock, leaving about $5,000,000 applicable to improve-
ments (V. 53, p. 712, 753), which was sold in Januay, 1892.

Dividends on Common Stock.—In 1880, 9 ; in 1881 to 1885. inclusive,
10; in 1886, 8; in 1887,4; then none tiU 1891, when 20 per cent in stock
was declared, payaldeDec. 31; in 1892 resumed cash dividends, pay-
ing 1'4 per cent in May for the quarter ended Dee. 31, 1891. It is said
dividends will hereafter bo semi-annual in May and November. (See
explanation, V. 54, p. 683.)

Pkick of C0M.MON Stock.—(In Baltimore till March, 1892, then in
New York)—In 1883, 192i2®205

; in 1884, 167® 199 ; in 1885, 166i2«
185; in 1886, 150®191; in 1887,1043180; In 1888, 80®106ia; in

1889, 81*101 12; inl890 92ia»107's; in 1891, 84%®104;ln 1892 to
Sept. 16 inclusive, 84®101'4.

Bonds.—In addition to bonds given above as outstanding the B. <fe O.
sinking funds held Sept. 30, 1891, consols of 1887 to the amount of $3,-
726,000 (interest on which is paid in consols themselves) and other
first-class interest-bearing l>onds to the amount of $5,174,208, while the
Pittsburg A Conn, sinking fund held $380,700 miscciianeoui bonds.
The consolidated mort. of 1887 (trustee. Mercantile Trust A Dep. Co.)

covers the main line, Baltimore to Wheeling, and branches, 444 miles,
the two Ohio River bridges, stock of the Washington branch for $1,028,-
000, and the entire issue of first mort. bonds ($5,000,000) on the road
between Pittsburg and Wheeling. Tlie balance of consols unissued is re-

served to retire the prior bonds not held by the sluldng funds. Abstract
of mortgage was In V. 46, p. 804.

Gdarantv.-The bonds of the Schuylkill River East Side RR. are
guaranteed by B. A O., the Pennsylvania Co. for Insurance on Lives,
4o., being mortgage trustee. So too are the Monongahela River 5s,
which cover road from Clarksburg to Fairmount, W. Va., and the Balti-
more A New York 5s, covering 5 miles of road from west end of the
Arthur Kill bridge of the Statcn Island Riipid Transit RR. to a Junction
with tbe Central of New Jersey RR. near Roselle, N. J.
The Akron A Chicago Junction 5 per cent bonds cover road completed

In July, 1891, from Aljron to Chicago Junction, 73 miles. They are
guaranteed as to interest i>y the rental from Baltimore A Ohio, as also
Sie Baltimore Belt bonds on line building through the City of Baltimore.
See V. 51, p. 344, 405, 829.
The other bonds guaranteed are $11,000,000 Baltimore A Ohio South

Western first mortgage 413 per cents; $2,500,000 Statcn Island Rapid
Transit 2d mort. 5s ; $326,000 Valley of Va. 1st mort. bonds (held in
Inking fund); .$147,250 Winchester & Potomac first mortgage 6s,
and $2,240,000 of the Columbus A Cincinnati Midland; also Interest on
82,400,000 Pittsburg Cleveland & Tole<lo first mortgage bonds and
$4,000,000 5s West Virginia A Pittsburg RR., which see.

General Finances, Ac—This company operates one of the lead-
ing trunk lines to Chicago, as well as a line to Cincinnati. After having
paid dividends for many years the company passed the November, 1887,
and subsequent dividends on common stock until November, 1891,
when 20 per cent in stock was declared, and tills was followed in May,
1892, by a quarterly dividend of 1 14 in cash. Since 1887 the property
has been greatly improved and enlarged.

Earnings.-From July 1, 1892, to July 31, 1892, (1 month), gross
•amlngs of all lines east and west of Ohio River were $2,089,883,
against $2,219,077 In 1891; net, $534,898, against $703,544.

ANNUAL Report.—Fiscal year now ends June 30. Annual meeting
Is still lieid, notwithstanding change of year, at Baltimore on the third
Monday of November; report for year ending Sept. 30, 1891, was In
Chronicle, V. 53, p. 752, 755; see also p. 730.
The report for 1891-92 will 1)6 for 9 mouths only, showing from Oct.

1, 1891, to June 30, 1892 (9 raontlis), gross earnings of all lines east
and west of Ohio River of about $18,791,892, against $17,616,211 in
1890-91; net $1,855,193, against $5,060,757. 'These figures are sub-
ject to audit.

Deduct— 1888-89.

Net earnings Washington Branch. $357,651
Fixed charges 6,208,562
Dlvs. on 1st A 2d pref. st'k (6 p. c.) 300,000

1889-90.

$376,172
6,417,599
300,000

1890-91
$1 90,787
6,4 29,098
300,000

Total $6,866,213 $7,093,771 $6,919,865
Surplus $891,805 $1,861,292 $1,792,174
Deduct payments to retire bonds.. 372,487 481,058 471,558

Leaving a balance of

-—Earnings,
Gross.

Main Stem. Ac $11,950,505
Wasliington Branch 502,594
Parkeral)urg Branch 773,191
Central Ohio Division. . . 1,408,214
Lake Erie Division 1,211, 1'70
Chicago Division 2,603,445
Pittsburg Division 3,069,055
Wiieeling A Pitts. Div.. 755,790
Philadelpliia Division. . . 1,696,841
New'k Somerset A St'le. 178.584
Col. A Clnoln. Midland. 262,708
Akron Division

$519,318
1889-90.^

Net.
$4,143,708

376,172
157,780
309,809
271,397
385,258

1,123,626
125,287
450,234
16,124
85,831

$1,380,234
^Earnings,

Gross.
$12,031,582

726,419
793,295

1,365,564
1,106,818
2,556,814
2,880,391
653,012

1,899,638
145,026
344.458
27,376

$1,320,618
1890-91.-.

Net.
$4,613,672

190,767
160,634
187,542
255,359
383,721
981,796
54,213

556,457
2,116

6 9,200
def. 3,315

INCOIIE ACCOlniT,

Tears ending Sept. 30. 1888-89.

Gross earnings $21,303,001
Operating expenses.. 14,810,844

Net earnings $6,492,158
Ar.d Income from other sources. 1,265,861

1889-90. 1890-91.

$24,412,096 $24,530,395
16,966,870 17,078,233

$7,445,226 $7,452,162
1,509,837 1,259,877

Total $24,412,096 $7,445,226 $24,530,395 $7,452,162
—(V. 52, p. 238, 462, 796, 831 ; V. 53, p. 58, 223, 568, 603, 712, » 5 2,
753, 755, 793; V. 54, p. 158, 366, 368, 643, 683, 721.)

Baltimore A. Olilo SontlkweatKra—(See]Uapo/Baltimoretf Ohio}.
—Cincinnati, O., to Belpre, O., 193 miles; branches—Marietta to Belpre,
11 miles; Portsmouth to Hamden, 55 miles; Blanches«tcr to Hillsboro,
22 miles; trackage in Cincinnati, 1 mile; total, 281 miles. Connecting
line to Cincinnati, etc., for the Baltimore A Ohio, which owns all the
common stock.
The Cincinnati Washington A Baltimore was sold in foreclosure Sept.

19. 1889, and reorganizied under present title by plan in V. 49, p. 82.
Capital Stock.-Preferred stock is non cumulative. It is entitled

to 6 per cent dividends, then common to 6, then both share equally.
Bonds.—First mortgage bonds carry the endorsed guarantee of Balti-

more A Ohio as to both principal and interest. The Farmers' Loan A
TniBt Company is mortgage trustee. See abstracts of the first mort^agv
and of the income mortgages In V. 51, p. 245, 246. Interest has been
paid on the income liomla as follows. On first incomes: In 1891, March
(out of eainings of 1890), 4per cent; in 1892, 5 per cent. On second
incomes: In 1892, 1 per cent. In August, 1892, company guaranteed
$1,500,000 bonds of the B. A O. S. W. Terminal Company, aliout to bB
issued for the construction of terminals in Cincinnati. See V.55,p, 297.
Eaknikos—Fiscal year ends June 30—earnings have been as follows :

1890-91. laot.ftg.
Gross earnings $2,326,671 $2,TS5B,74S
Opesatmg expenses 1,516,861 1,670,126

Neteamlngs $809,810 $978,617
Total net (Including other Income) $813,492 $981,606
Interest on bonds $503,325 $503,326
Taxee and other charges 58,264 61,079

Balance over fixed charges $251,903 $417,201
— (V. 53, p. 793; V. 54, p. 287, 485; V. 55, p. 297.)

Baltimore & Potomac—Own8fc-omBaItlmore,Md.,to8onth End
Long Bridge, Va.j 43 miles; and from Bowie to Pope's Cieok, 49 miles;
totjil, 92 miles—including timuel in City of Baltimore; leases brancli 4
miles; total operated 96 miles. Controlled by the Pennsylvania RR. Co.
STOCK.—$4,914,250 (par $50), of which Pennsylvania KR. owns

$4,081,100 and Northern Central $622,850. Bonds.—The consols for
$3,000,000 are held by Pennsylvania RR. Co. Sufflelent consols are
reserved to retire all the prior bonds as they mature. The first mort-
gage bonds are guaranteed by Pennsylvania RR. and Northern Central ,

Earnings.- From Jan. 1 toMarch31, 1892 (3 months), gross earnings
$408,173, against $394,390 in 1891 ; net $.54,742, again.st $98,910.
In year 1891 gross earnings were $1,808,245; net (including $16,526

of "other income"/, $475,410; interest on bonds, $420,(X)0; other
charges, $35,552 ; balance, $19,857. In 1890 gross, $1,708,368; net,
$462,848 ; other income, $1,555.

Beecli Creek.—Road—Jersey Shore, Pa., to Gazzara, 104 miles ;

branches, to Phlllphurg, to mines, Ac, 33 miles; total, 137 miles; track-
age to Wllliamsport, 16 m. E.xtension building to Mahafi'ey, 27 miles.

IIisTo»v AND Lease-Successor to the Beech Creek Clearfield A
Southwestern, reorganized in 1886. From October 1, 1890, leased to
the N. Y. Central A Hudson River RR. for 999 years at 4 per ««nt
on company's bonds and stock.

Stock and Bonds.—Each share of stock carries the Central's guar-
aranty of 4 11. c. dividends yearly, and the bond.s are endorsed with the

I Central's guaranty of principal and interest. See V. 52. p. '">70. In
To«»l net incotae ,....,, $7,758,018 $8,955,063 $8,712,039 June, 1892, stocklxolders authoriied the issue of $l,000,OOOneir8eo«nd
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BdIotreZo>i«»iJ»/;p<« Ciii.—PriorHen niort.,red at 105
Ist M.for $1,000,000(*302,000 res. for pr.l'n bds.)

SelDidere Del.— 1st M.,ext'dtn'77, conv.,guar
Cons. mort. of 1876, sinking fund, not drawn o
Cons. M. of '76, guar, by Un. Co's & Pa. RR.,s. f . .r

Bennington <* KK«aiid— Ist mortgage
BerfciAire—Stock (7 p. c. perpct. rental Housatonlc)
Birm. She/.it Tenn. Rir.—1st M.. if'i.o.OOO p.m., g.o*

Botton <l A(ftrt)iv—Stock ($30,000,000 authorized) .

.

Bonds of 1875 not mortgage cJkr

Bonds (not mort.) issued to State for Its stock...

r

Pittsfleld & North Adams (leased) stock
Ware River Railroad (leased) stock

Boston t£ Lowell—Stock..
'

Bonds, not mortgage..
Bonds do
Bonds do
Bonds do
Bonds do
Bonds do c*..

Lowell & Law. bonds.

.

Salem & Lowell bonds
Nash. & Low plain b'ds •

Do do j

Botion d JfaiVw—Stock, common
Preferred stock, 6 per cent, not cumulative
Plain bonds, not mortgage 04r
Imp'ntbonds ($1,000,000 due Feb., 1905) s. f

Do do
Bonds for Improvements and refunding
Eastern RR. oerts.of indebt.l8tM.,g.,s.f.,notdm.o
Portsmouth Qreat Falls &. Conway 1st mort o

Boston & Maine gives
a rental guarantee
tor 99 years.

Date
of

Bonds

111
111
64
67
67
59
22

119
389

19
49

119
73

1889
1890
1867
1876
1885-7
1877

1889

1875
1882

1875
1876
1879
1883
1885-9
1892

1873
1880

1873-4
1885-7
1887
1892
1876
1877

Size, or
Par

Value.

Amount
Outstanding

$1,000
1,000
1,000
1,000
1,000
1,000
100

1,000
100

1,000

"ibo
100
100

1,000

100
100

500 &0.
1,000
1,000

$'<i'£
500 die

$250,000
738,000

1,000,000
682,000

1,250,000
475,000
600,000

2,975,000
25,000,000
2,000,000
3,858,000
450,000
750,000

5,829,400
500,000
750,000
620,000
250,000

3,485,000
1,000,000
200,000
226,900
200,000
100,000

17,694,700
3,149,800
3,500,000
1,500,000
1,919,000

9,04i',875
1,000,000

UrTEREST OR DIVIDENDS.

Rate per
cent.

6
4
6
7
4
7

See text.
5 g.

8 per an.
6
5

5 per an.
7 per an.
Bee text.

7
6
5
41a
4
4
6
6
6
5 g.

See text.
6 per an.

7
4
4
4
6g.
4I3

When
Payable

Where payable, and by
Whom.

J. A J.I

J. A J.
J. A D.
J. A J.
Various
M. A N.
Q.-J.

A. A O.
Q.—M.

J. A J.
A. A O.
J. A J.
IJ. A J.
J. A J.
M. A 8.

J. A J.
J. A J.
M. A N.
Various
A. A O.
A. A O.
A. A O.
F. A A.
J. A J.
M. A N.
M. A S.

J. A J
F. A A.
F. A A

M.A 8.

J. A D.

N. Y., Farmers' L. A Tr.

Philadelphia, Pa. RR.
Phila., and Trenton,N. J.
Philadelphia, Pa. RR.
N.Y., Union Trust Co.
Stookbridge, Treasurer.

Boston, Of. Kneeland St.
do do
do do
do do
do do

Boston, at Ottice.
do do
do do
do do
do do
do do
do do
do do
do do

Nashua, Co.'s Office,
do do

Boston, at Offloe.
do do
do do
do do
do do
do do

Bost.; Lond.,Barlng Br.
Boston, 2d Nat. Bank,

Bond»—Princi-
pal,When Due.
ffoc/M—Last
Dividend.

July 1, 1899
Jan. 1, 1940
June 1, 1902
Jan. 1, 1916
Sept., 1925-27
Nov. 1, 1897
July, 1892

Apr. 1, 1939
Sept. 30, 1892
July 1, 1895
Apr. 1, 1902
July 1, 1892
July 1, 1892
July 1, 1892
Mch. 1, 1895
July 1, 1896
July 1, 1899
May 1, 1903
1905-6-7-9

Apr. 1, 1932
Oct. 1, 1897
Oct. 1, 1898
Aug. 1, 1893
July 1, 1900
May 16, 1892
Sept. 1. 1892
Jan., 1893A'94
Feb.,1905A'07
Feb. 1, 1937

Sept. 1, 1906
June 1, 1937

mortgage 5 per cent bonds and $1,000,000 new stock, both guaranteed
by the New York Central. These securities will be Issued from time to
time to pay for extensions of the road through Cleardeld In a south-
westerly direction about 70 miles, reaching undeveloped coal fields.

At present only about $230,000 of bonds and $250,000 of stock will be
iBsued to pay for the extension about completed from Kermoor to
Mahaffey, 27 miles. (V. 55, p. 21.)
DrviDENDS—On preferred, 1886 to 1888, Inclusive, 5 per cent per

annum: in 1889,2'*; in January, 1890, 5 per cent; in 1891 stock was
all made common, and on this dividends of 4 per cent are guaranteed.
See guaranty in V. 52, p. 570.
Earnings—From January 1 to March 31, 1892 (3 months), gross on

153 miles, $307,475, against $308,487 in 1891; net, $104,232, against
$171,356. In 1891 gross earnings were $1,202,089: net. $611,651;
surplus over fixed charges, $81,375, against $10,986 in 1889. (V. 52,
p. 80, 238, 321, 498, 570; Y. 54, p. 328, 887; V. 55, p. 21.)

Bellalre Zanesvllle Sc Cincinnati.—Owns Bellaire, O., to
Wilhelm Station, O., 102 miles, three foot gauge; leases Muslringum
County Railroad, Willielm to Mill Run, 9 miles; trackage B. A O. RR.,Mill
Run to Zauesville, 9 miles; total operated, 112 miles. Placed in receiv-
er's hands in July, 1886, and reorganized in 1889. It is proposed to
standard-gauge the line. The mortgages cover in addition to the road
owned, the company's interest In Its leased line, the Muskingum
County Railway. Stock is: Common. $832,000; preferred, $795,910;
par $50. In year ending June 30, 1892, gross earnings were $97,015,
(against $88,931 In 1890-91); net over expenses and taxes, $10,291.

Belrldere DelaTrare.—Owns from Trenton, N. J., to Manunka
Chunk, N. J., 67 miles; Flemington RB.,Ac., 14 miles; operated cut-off, 1

mile; total operated, 82 miles. Leased to United Companies, and trans-
ferred to Penn. RR. March 7, 1876. Net earnings paid as rental. Penn.
RR., Dec. 31, 1891, owned all of the 7 per cents. The first mortgage
(convertible into stock) and new 4 per cent bonds are guaranteed by the
United Companies. In 1891, net, $370,830; surplus over interest and
dividends, $112,904. Dividends of 6 per cent are paid. Stock, $1,-
150,000 (par $50), aU held by Penn. RR. Co.

Berkshire.—Owns from Connecticut State Line to West Stock-
bridge, Mass., 22 miles. Leased in perpetuity to Housatonic Railroad
Company at 7 per cent on capital stock, $600,000. Lessors have paid
taxes, Ac, and hence the quarterly dividend due in October has usually
been omitted. In 1892 a suit was brought against the Housatonic to
recover the amount theretofore paid In taxes. In June, 1892, road
Saased with the Housatonic Railroad—which see—into the New York
ew Haven A Hartford system. Stock In 1891 paid 5'30 per cent; In

1892, January, 19io; April, 1%; July, 1^.

Birmingham Sheffield Sc Tennesaee River.—Sheffield to
South Parish, Ala., and branches, 119 miles. Stock is $3,275,000; par
$100. In September, 1887, Shetlleld & Birmingham Railroad was con-
solidated with the Alabama A Tennessee Coal A Iron Co. In January,
1889, receiver appointed, and in April, 1889, the railroad property was
sold to the Birmingham Sheffield A Tennessee River, and the Coal A
Iron properties reorganized separately. Mortgage trustee is Knicker-
bocker Trust Co. From July 1 to July 31, 1892 (1 month), gross
earnings were $20,721, against $17,178 In 1891; net, $6,138, against
$7,257. In year 1891-91 gross earnings were $227,311; net, $87,563;
Interest on bonds, $148,750. In calendar year 1890 gross, $189,846;
net, $51,422. There are car trusts outstanding.

Boston & Albany.—Owns from Boston, Mass., to Albany, N. T.,
202 miles; numerous branches, 104 miles; leased lines, S3 miles; total
operated, 389 miles. Formed December, 1867 by consolidation of the
Boston A Worcester and the Western railroads.
Stock—In 1889 obtained permission from the Legislature to issue

$10,000,000 additional stock, $7,000,000 being for bonds due In 1892
and 1895 and the remainder for improvements. On Jan. 5, 1893t
*6,000,000 of this new stock was Issued to retire the same amount of
7 per cent bonds due February 1

.

DiviDKNDS—Cash dividends at the rate of 8 per cent yearly have been
paid for many years. Stock dividend of 10 per cent was paid In 1883
and of 313 per cent in 1886.
Rbpobt.—Fiscal year ends June 30; report In V. 55, p. 254; see also

p. 317.

INCOME ACCOUMT FOB TEARB ENDING JUNE 30.

1889-90. 1890-91. 1891-92.
Gross earnings $9,151,069 $9,216,222 $9,863,316
Operatlngexpensesand taxes. 6,276,777 6,807,751 7,403,183

Boston &, Ijowell.—Road—Owns Boston to Lowell, 27 miles
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles
others, 32 miles; Middlesex Central, 11 miles; leases— Manchester A
Keene RR., 29 miles (owned Jointly with Concord A Mon. RR.); Central
Massachusetts, 104 miles ; Connecticut A Passumpsic, 147 miles; total
leased, 280 miles; total owned and leased, 369 miles.
Leases—The Connecticut A Pa-ssumpsic RR. is leased for 99 years

from Januiry 1, 1887. A lease of the Boston A Lowell and all its

branches to the Boston A Maine for 99 years was effected in 1887 at 7
per cent on stock till January, 1897, and 8 pey cent thereafter.
Bonds and Stock—The 4 per cent bonds for $1,000,000, due April,

1932, retired $1,000,000 bonds falling due April 1, 1892. In January,
1892, It was voted to issue $100,000 stock for improvements, of which
$300,000 had been issued prior to July 1, 1892. On July 1, 1892,
loans and bills pava'ile were $790,000.
Dividends since 1880—In 1881 and 1882, 4 per cent; In 1883, 5; In

1884,513: In 1885 and 1886, 6: inl887, 6I3; In 1888 and since at rate
of 7 per cent yearly; but see terms of lease above. No report Issued
since 1886. (V. 52, p. 84; V. 54, p. 78.)

Boston tc Maine.—Owns Boston to Portland, Me., via Dover, N.
H., 116 miles; Boston to New Hampshire State (Ea.stern Railroad), 41
miles; Conway Junction, Me., to North Conway, N. H., 73 miles; nu-
merous small branches, etc., 130 miles; total owned, 360 miles. Leases-
New Hampshire State Line to Portland, Me., via Portsmouth, N. H.
(Eastern Railroad in New Hampshire and Portsmouth Saco A Ports-
mouth), 67 miles; Boston to Sherbrooke, Canada (Boston A Lowell.
Nashua A Lowell, Northern New Hampshire, Connecticut A Passumpsie
and Mas-sawlppi Valley railroads), 290 miles; Worcester, Mass., to Ro-
chester, N. H. (Worcester Nashua A Rochester), 94 miles; North Cam-
bridge Junction to Northampton, Mass. (Central Massachusetts), 99
miles; brandies, 344 miles; total leased, 830 miles; total operated
Sept. 30, 1891, 1,210 miles. For terms of leases see each company.
Organization, Etc.—In 1890 a consolidation was made with the

Eastern Railroad of Massachusetts and the Portsmouth Great Fails A
Conway, on terms In V. 50, p. 589. Authority to consolidate with its

other leased lines was granted in 1891. In July, 1892, absorbed the
South Reading Branch or the Wolfeborough and the Dover A Winnl-
Sissogee and the Chelsea Beach roads. Company owns $2,264,375
(aine Central stock. The Boston A Maine Is one of the most Important

systems of the Eastern States.
Stock.—Stock authorized by vote of the company, $20,95 1,100. In

1891-92 $4,6.56,400 new stock was issued at par. See V. 52, p. 164,
349, and in July, 1892, $730,600 more was about to be Issued to retire
the stock of the Chelsea Beach, Ac, roads, mostly owned by B. A M.
The company's common stock with this Lssue outstanding will be $18,-
453,900, of which $831, 100 held by the mortgage trustees of the East-
ern BB. draws no dividends.
Bonds.—In June, 1892, it was voted to issue $2,500,000 of 4 per cent

bonds, of which $1,500,000 to retire a like amount of 7 per cents due
January 1, 1893, and $1,000,000 for improvements.
There were outstanding Sept. 30, 1891, $594,800 4is per cent Charles-

town land mortgage notes due 1893.
Dividends.—On common stock since 1880:—In 1881 to 1885 inclusive,

8 per cent; in 1886, 913; In 1887, 10; in 1888 and 1889, 9; in 1890, May,
41a; November, 5 ; in 1891, May, 4'«; November 413; In 1892, May, 4.

On preferred stock (formerly Eastern preferred) 6 per cent yearly has
been paid since 1887.
Annual Report.—Fiscal year ends September 30. Annual meeting

is held on second Wednesday in December. Report for 1890-91 was in
Chronicle, V. 53. p. 834. Earnings and expenses below are for the
whole system, the figures for 1891-92 being these for the year ending
June 30, as reported to the State Railroad Commissioners.

EARNINO8 AND EXPENSES.
1889-90. 1890-91.

Miles operated 1,210 1,210
Passenger earnings $7,347,201 $7,514,771
iFreight 7,118,583 7,011,127
HaU, express, Ac 625,907

Net earnings $2,874,292 $2,408,471

Interestpald $662,900 $662,900
Rentals 78,000 78,000
Dividends (8 per cent)...; 1,600,000 1,600,000

Total $2,340,900 $2,340,900

Balanoe, surplus $533,302 $67,571

* Deducting Oovernment claim allowed, $43,006, leaves surplus
$22,061.
-(V. 52, p. 322, 718; V. 53, p. 187, 26 S, 270, 674; V. 54, p. 243, 762;
V. 55, p. 854, SIT.)

$2,460,133
$517,067

78,000
1,800,000

$2^^95,067
•$65,066

656,764

1891-92.
1,210

$7,799,702
7,262,675
721.417

Total gross earnings $15,091,691 $15,182,662 $15,783,795
Operating expenses and taxes. 10,567,213 10,728,685 11,031,242

Neteamlngs $4,524,478
Totalnet,lnclud'g other Income $4,963,978

Rentals paid $2,576,381
Interest on bonds 580,544
Other interest 150,757
Sinking funds 100,000
Dividends 1,042.211
Rate of dividend (Oiac; 3 pf.)

$4,453,977 $4,752,552
$4,951,311 $5,179,841
$2,018,090 $2,013,844

982,224 972,955
181,077 204,835
68,381 75,947

1,329.030 1,354,890
(9c.; 6 pf.) (8I30.; 6 pf.)

Total $4,449,893 $4,578,802 $4,622,473

Balance $514,085 $372,509 $357,368

-(V. 52, p. 164, 321, 349, 795; V. 53, p. 21, 289, 793, 834, 879j V. 54,
p. 328, 762; V. 55, p. 21, 337, 462.)

Boston Sc Tiew York Air Line.—Owns from New Haven, Conn ,

to Willlmantlc, Conn., 50 miles; leases TurnervlUe to Colchester, 4
miles ; total operated, 54 miles. Formerly the New Haven Mlddletown
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Miles
of

ROad.

Date Size, or
of Par

Bonds Value.

$100
1880 1,000

100
1873 1,000
1888 1,000

100
1877 1.000
1886 1,000
1881 1,000
1887 1,000
1887 1.000
1887 1,000
1884 1,000
1885 1,000
1887 1,000
1887 1,000
* " **

1,000
1891
1865 1,000

100
1876 1,000
.... 100

100
1881 1,000
1882 1,000
1887 1,000
Var's 1,000
1889 1,000
1877 50 &c.
1876 lOO&c.
1879 1,000
1880 1,000

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent

When
Payable

Wbere Payable, and by
Whom.

pal,When Duo
8lorkt—lMlt
Dividend.

BottonitN^. r.4ir-£i)w—St'k,pref.(gu.N.Y.N.H.AH.) 54
Ist mortgage c" 50

Boston rf /"COP.—Stock, 10 p. c. guar. 99 yr».. Old Col. 68
Bonds to purchus« branches,coupon or registered
Funding bonds, not inort^'agc, sink, fund 1890..O*

Boston lirrere Ileuc'h i£ Lynn—titock
iBt niortij'age 9
Boston WintUrop & Shore Ist mortgage, guar . 8

Bradford Jililretl <l> CkJo—1 st mortga);e 4
Brooklyn Bath d trc»< A'nd—Ist mort., series A. . .0 6hi

Ist raorttraj-'e. scries B 6^3
Brooklyn it Brighton Beach—lat mortgage o l'^
Brooklyn K/cpaW—1st m., gold, s. f., not drawn... 0* 6
2d mortgage, gold, sinking fund, not drawn 0* 6
Union El., 1st M.,!(!.")50,000 p. ni., gold.assuuied.o* 11
2d M..luc.,noucum.,.¥185,000 per mile, gold. c* 11

Seaside & Brooklyn Ist uioitgagc for $4,000,000.
Brooklyn rf Rorkiiway licaoA.—1st mortgage c 3Hl
Loan for$3.50,000 SHi

Buff. Brad, d- Pitts.—Qm. M. (1 0,000 acres land) . .r 26
Buff. N. r. <« i'ric—Stock (7 p. c. rent N.Y. L. E.&W.)

'

142
1st mortgage o*j 142

Biiffulii lior/iester ct Piltsburg—Stoc\i—Common 304
Preferre<l 6 percent uon-cnniulative 304
R. & P. 1st M , gold, Rochcstci- to Salamanca. . . .c*i 108
R. & P. consol. mort., .'?2(i,000 i>ci- mlle.gold, g.c*i All
Ist general mortgage ($10,000,000) gold o* All
R. & P., car trusts, $23'.i,000 are gold o*
Lincoln Park & Charlotte Ist mort., gold,guar. c*| 11

Buffalo <C Soutliw.—lstil., gold. int.guar. by Erle.c*| 67
Burlington Cedar Rapids dc Northern—lat mortgage 369
Iowa City & West., l8tM.,g.,iut.guar.,red.at 105.0 73
Ced. Rap. I. F. &y. W., 1st M. g., guar., red. at 105 55

$2,998,500
500,000

4,000,000
500,000

1,605,000
850,000
350,000
289,000
500,000
2.50,000
2,50,000
500,000

3,500,000
1,2.50.000
0,150,000
2,068,000

nil. Sept. '92
58,<300

250,000
580,000
950,000

2,380,000
0,000,000
6,000,000
1,300,000
3,920,000
2,971,000
543,000
350,000

1.500,000
6,500,000
584,000
825,000

4 per an.
5

10 pr.an.
7
4

See text.
6
6
6
5
5
5
6
5

A. &. O.
F. A A.
Q.-J.
J. & J.
J. & J.
J. <fe J,

5 g-

7
7 per an.

7

See text.
6g.

5 g.
5,6 &7

2 8-

.1. Ii J.
M A S.

.1. A .7.

.1. A J.
A. A ().

M A H.

A. A O.
.1. A .1.

M A N.
J. A J.

M AN.

.1. A .T.

^. A D.
J. A D.

qnF.
f7 A A.
J. A D.
M A H.
Various
J. A .1.

.1. A .1.

.1. A I).

M. A H.

A. A O.

N.H.,N.Y.N.H.AH.Co,
N.Y., Lln<!oln Nat. Bank
Boston, OlBce, Park 8q.

do do
do do

Boston.
Boston, Of. Atlantic A V.

do do
Last paid July, 1884.
Phlla., 122 So. 4th St.

do do

N, Y., Cent Trust Co.
do do
do do
do do

Oct.
Aug.
Oct
July
July
July
July
Sept
Jan.
Jan.
Jan.
Sept
Oct
July
May
Jan.

, 1892
1, 1905
1, 1892
1, 1893
1, 1918
1, 1892
15,1897
1, 1906
1, 1932
1, 1907
1, 19ia
1, 1927
1, 1924
1, 1915
1, 1937
1, 1927

Br'klyn.Peoples' Tr. Co. May 1, 1909

N. Y. L. Erie A W. BR.
N. Y. L. Erie A W. RB.

do do

Jan. 1, 1806
June 1, 1892
June 1, 1916

N. Y., 36 Wall Street
N. Y., Union Trust Co.

do do
do do

N. Y'., Gallatin Bank.
N. Y., Union Trust Co.
N. Y., First Nat Bank.
N. Y., Central Trust Co,

do do
do do

Aug. 15, 1892
Feb. 1, 1921
Dec. 1, 1922
Sept 1, 1937
Var. to 1900
Jan., 1939
JiUy 1, 1908
June 1, 1906
Sept 1, 1909
Oct 1, 1920

A. Willimantlc. A lea.se was made in October, 1882, to the New Y'ork
New Haven A Hartford Railroad for 99 years at 4 per cent yearly on
the preferred stock and Interest on the bonds. Common stock author-
ized $1,000,000; outstanding (including scrip) $864,231; par, $100.

BoMton &. Providence,^Owns from Boston, Mass., to Providence-
R. I., 44 miles; branches, 20 miles ; leases, Attleborough to North Attlo-
borough, 4 miles ; total operated, 68 miles. Leased for 99 years from
April I, 1888, to Old Colony RR. at 10 per cent yearly on stock and a
bonus of $1,300,000 ca,sh, out of which an extra dividend of $32 50 was
paid on stock May 2, 1888. Old Colony to July 1, 1892, had invested
$1,671,93& in this property on lease and Improvemout account.—(V.
46, p. 480; V. 49, p. 718.)

Boston Revere Beach Sc Lynn.—Owns narrow-gauge road
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by
company's ferry boats; Boston Winthrop A Shore RR^, East Boston to
Winthrop, 5 miles, with branches 3 miles. On July 1, 1891, consol
idated witli the Boston Winthrop A Shore Road. Notes payable June,
1892, $60,000; notes receivable, $5,500. Dividends : From 1888 to
1891 inclusive, 7 per cent per annum ; in 1892, Jan., 3 p. c; July, 2.^.
In year ending June 30, 1893, gross earnings were $336,922, (against

f
308,178 in 1890-91); net, $109,454; interest on bonds and notes,
38,368; taxes, $19,336; dividends, 6I2 p. ct, $51,750. (V. 55, p. 297 )

Bradford Eldred & Cnba.—Operates Eldred to WellsvlUe, N. Y.
33 miles (3 foot gauge), of which 4 miles owned. Stock, $480,000 ; par,
SIOO. There are also 2d mtge. bonds for $60,000, 6s, which were due
June 1, 1885. Foreelo.surosuitl)egunin Feb., 1883. Reorganization iu

Sregress, securities l)eiug deposited witli Continental Trust Co. of
ew Y'ork. In calendar year 1891 gross earnings were $32,732; deficit

under operating expen.ses, $758. Iu 1890 ^ross, $t'2,008; net, $5,778.
Total deficit to July 1, 1890, $233,543. Thomas C. Piatt, Receiver,
82 Broadway, New York. (V. 46, p. 537; V. 51, p. 569.)

Brooklyn tc Brighton Beach.—Owns double-track road from
Atlantic Avenue corner Franklin Avenue, Brooklyn, to Brighton
Beach, N. Y'., 71^ miles. Successor to the Brooklyn Flatbush ACoiiey I
Bold In foreclosure hi October, 1887. Stock is—conmiou, $500,000;
preferred, $500,000. In year ending June 30, 1891, gross earnings
were $116,482; net $47,011; Interest, $36,280; taxes, $10,494; other
payments, $28,918; deficit $28,18'2. On Jan. 1, 1892, tliere were loans
and bills payable for $201,850. President, J. Jourdau, Brooklyn
Brooklyn Bath & \rest End.—Owns double-track road from

Brooklyn (Union Depot), Fifth Avenue and 36th Street (terminus
Union Elevated R.R.), via Bath Beach and Bousonhur.st to Couev Island,
«i« miles, an has trackag to 39th Street Ferry. Reorganized in 1883.
Common stock, $300,000 (par $100). Preferred stock for $100,000
»nd second mortgage bonds for same amauut have been authorized
for improvements The series A bonds are subject to call after Jan. 1,
1897. In year ending June 30, 1891, gi-oss earuiugs were $103,065 ;

net $18,760; taxes, $3,917; interest $29,792; deficit, $14,948.
Brooklyn Elevated.—Owns from Fulton Ferry and Brooklyn

Bridge via York Street, Ac, to East New York, 6% miles ; Broadway and
Lexington Avenue to Broadway Ferry, 2% miles, and Myrtle Avenue to
Adams Street and Brooklyn Bridge, 4% miles; branch to Greenwood, 3ia
miles; total, 18 miles. In Oct, 1890, consolidated with the Union Eiev.
and in June, 1892, stockholders voted to consolidate witli the Seaside
A Brooklyn Bridge Elevated RR., organized to build to Fort Hamilton,
and to limit tlie capital of the Heasid.i Company to $1,000,000.
Stock and Boxd.s.—Stock Is $13,283,600 (par $100). If net earn-

ings sulflce, a sinking fund of one per cent will purchase Brooklyn
Elevated 2d mortgage bonds If obtain able at 90 and first mortgage
bonds at 105—no bonds drawn.
The Union Elevated first mortgage is for $7,000,000; the second for

82,500,000; trustee of both. Central Trust Company. See abstracts in
V. 49, p. 583. Application in full to New York Stock Exchange was In
CURO.NICLE, V. 48, p. 129. See also V. 49, p. 471.
The Seaside Company will issue first mortgage bonds for $3,000,000

for the construction and equipment of the roads north of Sixty-fifth
Street and $1,000,(X)0 tor tliosc south of it.

AVNUAL Rkpout.—Fiscal yeiw ends June 30. Annual statement for
1891-92 with balance sheet was in V. 33, p. 421, showing gross earn
Inzs, $1,823,326; net, $791,799; total net (Including oth -r income*,
$804,126; intere-it. $628,711; taxes, $30,100; rentals, etc, $2 56 i;

balance, surplus, $142,750. In 1890-91 gross, $1,746,509; not, $730,-
638; total nr^t, $76!),340. Henry W. Putnam, President. (V. 53, p. 256,
603, 754; V. 54, p. 597. 761, 924, 1048; V. 55, p. 21, 298, 4'^l.)
Brooklyn & Rockanray Reach.—Owns road from East New

York to Canarsie Landing 3I2 miles, and ferry thence to Rockaway
Beach. Opened in 180.3. Stock. $117,500; par, $50. There are $8,000
improvement Imuds. For 13 niontlis ending June 30, 1891 , gross earn-
ings were $72,505; net, $28,623; other lueorae, $2,389; iutcrost.
$-1,340; taxes, $1,238; balance, surplus, $25,434.
BuHalo Bradford * Pittsburg.—Owns from CarroUton, N. Y.

to Ollesville, Pa., 26 miles. Complefed in 1866, and leased to New
York Lake Erie A Western for 499 years. Rental, 7 per cent on out-
Standing lionds, $40,600 a year. Capital stock, $2,286,400 ; par $100.
Bairalo New York A: Erie.—Owns from Buffalo, N. Y., to Cor-

ning, N. Y., 142 miles. Leased in 1863 to the New York A Erie for 490
jyears, and usw operated by the New York Lake Erie A Western Com-

oanv. Rental, $238,100—viz., 7 per cent on stock and bonds and
$5,000 for organization expenses. Dividends and interest paid directly
by the lessees.

RnflTalo Rochester 8c PlttsbnrKRallivay.-^5ee3fap.;—Road-
Owns Rochester.N.Y., and Buffalo, N.Y., to Walston. Pa. (except 40 miles
of trackage mentioned below aud here deducted), 240 miles; branches to
mines, 13 miles. Proprietary roads owneil : Lincoln Park A Charlotte
Railroad, 11 miles; Perry RR., 1 mile. Trackage—New York Lake Erie
A Western. Howanl Junction, Pa., to Clarion Junction, Pa., 36 miles;
Buffalo Creek Railroad, 4 miles; total operated, 304 miles.
OiiOANizATiON, ETC.—Formed in March, 1887, as successor of the

Rochester A Pittsburg, which was foreclosed in October, 1885. In
April, 1890, a controlling interest in the stock was purchased by a
Buffalo syndicate, lieaded by the Bell, Lewis A Yates Coal Mining
Comp.auy, which company guarantees to ship over the road for the next
five years not less than 300,000 tons of coal annually. The Rochester
A Pittsburg Coal A Iron Company also, whose entire stock is owned by
this company, is to ship over it not less than 750,000 tons yearly.
See V. 30, p. 560, 589.
Co-JTRACT WITH Rbadixo, ETC.— In May, 1892, a trafBc contract was

made with the New York Central as le.ssee of the Beech Creek RR.
and the Philadelphia A Reading. The contract is for fifty years and
involves the construction of twenty-seven miles of road from Du
Bois on the Buffalo Roclio.ster A Pittsburg to a connection with the
Beecli Creek road at Clearfield, Peun. The Beech Creek road has a
trackage arrangement by which it reaches Wiiliamsport, where con-
nection is made with tlie Reading system. The principal outl6..s of the
Buffalo Rochester A Pittsburg for soft coal have been on Lake Ontario
and Lake Erie. The new arrangement will give it an outlet to Atlantic
tidewater. The road will be built by the Clearfield A Mahoning RR.
Co., probably with a guarantee of its bonds by the Buffalo Rochester A
Pittsburg. See V. 54, p. 799.
Dividends.—On preferred stock dividends have been paid as follows:

In 1892, Feb., II4; May, IH: Aug., II4.

Bonds.—Of the general mortgage (trustee Union TrustCo. of N. Y.)
for $10,000,000, there are $6,000,000 reserved tor prior bonds. See V.
54, p. 203. There are also $8,000 incomes, duo in 1921, mortgages on
real estate for $292,500, due in 1893, and $20,000 Perry Railroad
guaranteed 7s due 1902. •
Gemeral Finances.-The change in the ownership of this company

in 1890, mi^ntiouod above, greatly improved its business, and in
May, 1892, it began dividends on tlie preferred stock. The contract made
in 1892 with the N. Y. Central and the Beading will also have an im-
portant bearing on the company's future. See above. In July, 1892,
$100,000 general 5s were issued.
E iRNiNos.—Prom July 1, 1892, to July 31, 1892 (1 month), gross,

$278,206, against $222,333 in 1891: net $77,308, against $61,157.
Annual Repout.—Fiscal ye.ar ends June 30. The annual meeting is

held at New York on the third Monday in November. The report for
1890-91 was in V. 53, p. 7.52. The statement for 1891-92 below Is offi-

cial, but Issued in advance of the report.

1889-90. 1890-91. 1891-92.
Grosseamlngs $1,913,172 $2,511,484 $2,947,106
Net earnings $674,697 $675,858 $811,.579
Other income 45,974 30,673 52,555

Total receipts

Interest on bonds
Int. on floating debt
Rentals

$720,671
$188,650

700
144,125

$706,531
$496,357

15,841
72,984

$864,134
$518,781

23,709
73,195

Total disbursements $633,475 $585,182 $615,686
Surplus' $87,196 $121,349 $248,448

* Of the.se amounts $46,886 was spent for betterments, Ac, in 1890-91
and $>4,853 in 1891 92.
President, Arthur G. Yates, Rochester, N. Y.

-(V. 52, p. 239. 707: V 53, p. 224, 673, 752, 753; V, 54, p. 203, 243,
761, 887; V. 55, p. 257..)

RnflTalo tc Southwestern.—Owns from Buffalo to Jamestowi^
S. Y., 67 miles. In July, 1880, leased to the New York Lake Erie A
Western for 99 years-at 35 per cent of gross earnings, but Interest on
bonds guaranteed. Rental iu year eudiiig June 30, 1891, $149,558;
surplus over dividends, .$9,700; In l88!)-90, $138,334. Stock—common,
$471,833 (of which Alleghany Valley Railway owns $235,916), and

f
471,833 of 7 per cent preferred; par, $100. Common stock shares
Ividends after 7 on preferred. In 1389 and 1890 paid 8 per cent on

preferred and 1 on common; in 1891 8 on preferred and 1 on common;
in 1892, February, 6 on preferred.

Rurlington Cedar Rapids & Northern.—Ro.VD.—On Jan. 1,
1892, operated from Burllugtou, Iowa, to Ailiert Lea, Minn, (including 11
miles leased), 2.53 miles; branches—Linn, Iowa, to Postvillc, Iowa, 94
miles; Muscatine, Iowa, to Riverside, Iowa, 31 miles; Viuton, Iowa, to
Holland, Iowa, 48 miles ; Iowa City to What Cheer and Montezuma,
73 miles; Clinton Division, 81 miles; Decorah Division, 23 miles; Iowa
Falls Division, 430 miles; Wavcriy Division, 6 miles; Forest Division,
7 miles; Davenport Div.,31 miles; total operated, 1,032 mites, of which
426 miles owned and 636 miles leased. The Chic. A Iowa West, is bulld-
ng aline luthe lutcrestof thUcompany between Forest City and Esther-
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Sub<orlbera iTllI eonfar a Kreat faror br Klvlne Immedlats notice of anf error dlseorered In these Tables.

RAILP.OAPa.

Vor explanation of column lieiuUni^, Sco., see notes
on tlriit pa^e of tables.

Burlington Cedar Rapidn <£ Xorih*n—(Oonclinted.)
C. R. I. F. AN. \V. do. cjonsol. 1st M., Kold.ximr.c
Cousol. 1st .M. it coUat. triiat,K.,$l.'>,0OOii.iii.c'Ar
Mluiioapolts ii .St.Ixiuls.lHt mort,, sroltl (assuiiK^'b

Calffary a Ednwiilon.—lut M.,reil. at 1 lO.Julyl.OO)
Oah/itriiia l'(tcific—\»t niort., Kolil (oxt'il In 1887).,

2(1 M., Kold, endorsotl by (^'oii. Viw., rxten. hi ISJH
3d molt.. )?.. Kiiar.by Cent. I'aii. ($1 .(HlO.OOOare ys)

Cambria <t ClearllfMI.—l*\ M. ($i,0()0,OOU) Rold.c*
Camden <«.!««/»(»«—Stock (i?880,2o0 of It iirof )

Ist mortitaife (e.itonded 20 years lu 1873) o*
2d morttjafc'e o*
Consol. molt. (.$1.'>0,000 are 5s rog., Int. at offlco) o*
Phil. Marl. & Med. 1st M. «ii,red. aft. July 1, 'OO.c

Oaiiulen A Ifitrlington Cottnty.— 1st mortgage o*
Canada Atlattlir— lat mortgage, gold o*
Canada Soulhern—Stock
1st niort., Interest guar, by N. Y. C. <k Hud. Rlv.c
2d mortgage o,tr

•Canadian /'arirtc—Stock (guar. 3 p. c. div. till '93).
Cau.t;ent.RR.lstand2dmort».,lstM.s.f.,dr.atl05
Quebec Prov. due on Q. M. O. A O. and N. S. RR.
Can. Pacido, land niort, gold (redeem at XIO)

1st mortgage debenture sterling
Ist mort. on .\lgonia Braucli, gold c*&r
Land grant bonds, int. gu. by (3an. Gov't. ..o'jfcr

Ckmsolidated perpetual debenture stock
Manitoba S. VV. Col. R'y $12,000 p. m.. Int. guar.g
Atlantic & Nortliwest—1st mort. gold, guar. .o*&r
North Shore Railway—1st mortgage
St. Lawrence A Ottawa—1st mort., gold, see text
Ontario & Quebec stock guaranteed in perpetuity
Ont. A Que, deben.. Interest guar. In perpetuity..

Miles Date Size, or
of of Par

Road. Bonds Value.

408 1881 $1,000
All 1884 l.OOO&c
12 1877 .500 &c.

300 1S90 £100
114 1867 1,000
114 1871 1,000
114 1875 500
61 1891 1,0(X)
79 50
79 18.53 1,000
79 1879 1,000
79 1881 1,000
12 1801 1,000
31 1867 300 &o.
142 1889 1,000
436 100
404 1878 1,000
404 1883

'82-'83

1,000&C
100

£100 Ac

1881 500 Ac.
2,8.56 1883 £100 &o
183 1888 £100&o

1888 £100&o
1889

213 1884 1,000
325 1887 £100 &0

"m 1876 £50*0
334 $100

Amount
Outstanding

$1,905,000
5,313,000
150,000

£1,140,400
$2,232,000
1,600,000
2.998,000
750,000

1,258,150
490,000
497,000
600,000
1 OO.OOO
350,000

3,450,000
15,000,000
13,923,600
5,6.50,000

65,000,000
1,823,333
7,000.000
3,420,000

34,098,633
3.650,000

$15,000,000
£<i,198,125
$2,544,000
£1,330,000

£99,600
£200,000

$2,000,000
£4.007.381

INTEREST OR DIVIDENDS.

Rate per Wben Where Payable, and by
Cent. Payable Whom

S g.
7g.
6g.
4Hig.
4'3g.

3g.&6g.
5 <?

Sonpref.

6
5 &0

5
6
5 g.

See text.
5
5

5 per an.
5 &6

5

5 «
3>3g.
4

(6) 4
6 Iter an.

A. A O,
A. & O.
.1. A D.
.1. * J.
.T. A J.
.1. & J.

.J. A J.

.r. & J.

.T. * J.
A. <Sc O.
.1. & J.
.1. A J.
F. A A.
.T. A J.
K. A A.
.1. A J.
M A 8.

F. A A.
Various
A. A O.
A. A O.
.r. A J.
J. A J.
.1. A J.
J. A J.
J. A J.
.r. A J.
A. A O.
13J.&D.
.1. A D.
J. A D.I

BotuU— Prijaol

pal,When T)u«.
Wiekf—lMit
Dividend.

N. Y. Central Trust,
do do

N.Y. Continental Trust.
London.

N.Y.,8.Pao.Cu.,23Br'd.
do do
do do

Phna.,Of.,233 8.4thBt.
Phlla., Of., 233 8.4th St.

Phlla., Farm. A M. B'k.
do do
do do

Phlla., Of., 233 S. 4th St
Phlla., Ponn. RR. Co.

New York CItv.
N. Y., Gr'd (;cnt. Depot.
N. Y., Union Trust Co.

do do
N. Y., 59 Wall St. A Lon.

Montreal.
do

MontrealjN. Y.or Lond'n
London, Baring B. A Co.

do do
do do

London, Comp'ya ofllne.

N. Y., 59 Wall A Ix)ndon
London, Baring B. A Co.

do do
Can. Pac. office, I.«ndon.
Montreal and London.
London, t)[orton. Rose.

1, 1921
1, 1934
1, 19»7
1, 1910
1, 1913
1, 1911
1, 190S
1, 1941

188*
1893

Oct.
Apr.
June
July
Jan.
.Tan.

July
Jan. 1

,

Deo. 9,
Deo. 31,
Oct. 1, 1899
July 11,1911
July 1, 1911
Feb. 1, 1897

5, 1909
1,

1,

1,

Aug.l7,
1899 A 1910
1902 A 19<U
Oct 1, 1981
July 1, 1915
July 1, 1937
July 1, 1938
Irredeemable
June 1, 1934
Jan. 1, 1937
Apr. 20, 1904
June 15, 1910
June, 1892

Irredeemable.

Jan.
Aug.
Jan.
Mc.h.

1892
1908
1918
1898

tIUb, la., of which 40 miles to be completed In 1892. This company
lias a perpetual lease of those lines (Included above) bnilt by the Iowa
City A Western, the Cedar Rapids Iowa Palls A North Western, the
Cedar Rapids A Clinton and the Cliioago Decorah A Mlnucsota.
ni^iToiiT.—Successor to the Burlington Cedar Raplda A Minnesota,

foreclosed June 22, 1876.
Stock.—Authorized. $30,000,(MK); outstanding, $5,500,000; par,$100.

Th-i Chicago Rock Island A Pacillo RR. Co. Is understood to be a larg j

(tockholdur.
Bo.vijs.—Iowa City A Western bonds are guaranteed as to Interest

and are subject to call at 105. Cedar Rapids Iowa Falls A Northwestern
bonds are guaranteed, principal and interest, and so endorsed; the 6s
are subject to call at 103. Of the 5 per cents $S25,000 are reserved to
retire tlie 6s. The Central Trust Company is trustee of the Burlington
Cedar Rapids A Northern consolidated mortgage, which will retire all
?rlor anil divisional bonds. Miuneapolis A St. Louis bonds due June,
927, numbered from 1.101 to 1,400, for $300 each ($150,000 in all),

were assumeil by the Burlington Cedar Rapids A Northern Railroad.
Due on equipment January 1, 1892. .$235,037.
Latbst E VENIS09.—January 1 to July 31 in 1892 (7 months), gross,

$2,256,739, against $1.880.264in 1891; net $802,038, against $313,155.
AiraOAL Report.—Fiscal year ends DecomoorSl. Anuual meeting

-ia held on last Tuesday In May. Report for 1891 was in V. 54, p. 641.

INCOMK ACCOtTNT.

1890. 1891.
$3.303,9»2 $3,886,340
$'*IB.147 $1,272,696
105,256 24,410

$021,403 $1,297,106
$775,479 $778,053
150,314 632,871

1888 1889
Gross earnings $2,848,076 $2,986,543
Net earnings $771,447 $809,009
Other receipts 61,282 96,308

Total net Income... $S33,729 $'»0t.917
Interest on debt $771,130 $771,130
<!on8fn, equip., Ao... 247,069 154,1'28

Tot disbursem'ts.. $1,018,799 $92.5,238 $925,793 $1,410,926
Balance def.$186,070 def.$20,341 def.$l,390 def.$113,820

—(V. 50, p. 422, 708 ; V. 51, p. 275; V. 52, p. 640} V. 54, p. 641).

Calirornla Paciac.—Owns from Vallejo, Cal., to Sacramento, Cat.
-00 miles; branches to Callstoga, Ac, 55 miles; total, 115 miles. In
November, 1886, leased for 50 years to Southern Pacitlo Company.
Rental, $600,000 per annum and three-fourths of net earnings when in
•xcess of that amount Capital stock. $12,000,000; par, $100. In
1891 gross earnings, $1,528,747; not $739,523, against $311,780 in
1890; tixns. etc., $16. 133; rental, $6i)),000; surplus to lessee, $113,
069. Lessor's account reutil, $i!00.0;)'); paid interest, etc.. $ {28,820;
«xt«ndia^ 2d inort'^age bonds, $100,120; surplus to lessor, .$170,7.59.

Cambria & Olearaeld.—To run from Cressou on the Pennsyl-
ranta Kit Into the coal llelds of Cambria. Cloarlield and In Uana coun-
ties, Peunsvlvanl.a; lu operation fro:tt Cressou to Bruhakor Junction,
36 miles; Brui>akor Junction tn La Jo-ie, miles; branches, 26 miles;
-total, 61 mile*. Stock -authorized, $2,130,000 (par $30); paid in,
$730,000, all owned by the Ponnsylvaula BR. Co., wlilch pays net
earnings as rent tl. The bonds are froa of all taxes Iraposeii by the
State of Pennsylvania or the Uuital States. A full abstract of the
mortgage was in V. 52, p. 976. In 18i>l on 40 milus net earnings were
$35,283. (V. 52, p. 973, 978.)

Oamden Sc Atlantic.—Owns Camden, N. J., to Atlantic City, and
branch, 02 miles; Atlantic City to Longport, 6 miles; Philadelphia .Marl
ton A Modtord Railroad—Uaddoulleld to Modford, 12 miles; Chelsea
Branch RR., 1 mile; ferries, 2 miles; total operated, 83 miles.
Stock, Kro.—Preferred stock Is entitled to 7 per cent It earned, and

to as high as paid to common If more than 7. Pennsylvania Railroad
owns $23 1, 100 common and $151,930 preferred stock, and there was
due that comnanv .lauuary 1, 1892, $275,000; bonds and mortgages
outstanding, $.-*8,300.
DiviuKNDS since 1880: On common. In 1332, 3 per cent, and none

•Inoe; on preferred, in 1881, S'a in scrip; In 1882, 4; In 1834. 7; In 1887,
S; In 1888, 2I2: in 1889, 3; none since (prior to June 16, 1892).
Eabninos.-From Jan. 1 to July 31. 1892 (7 moutli-s), gross earnings on

main line and branches were $130,965, against $124,471 la 1891; net,

?40.939. against $17,116; Int r. st r ntals. tc, $02,821, against $39,-
44; balano •, o. licit, $21,882, against $12,128.
On main line and lirauclios in 1891 gross earnings were $800,970;

net, $151,718; interest on houd.s, $92 620; other Interest $17,827;
rentals, etc., $16,021; balance, surplus, $25,245. In 1890 gross earn-
ings, $799,491; net $130,705; surplus, over charges, $12,126. (V. 52.
p. 569; V. 54. p. 720.)
Camden Ac Biirllnq;ton County.—Owns from Camden, N. !., to

Peml>erton, N. J., 23 miles; bran<'h, Burlington, N. J., to Mount Ilolly,
7 miles; total. 30 miles. Oiierated by the Pennsylvania Railroad,
Ij«a«e rental, $11,413, lielng (> per cent on stock and bonds. Stock.

t
381,923; par $23. Dividends in .lauuary and July, fn 1891 gross.
273.176; net $63,737, against $76,743 in '90; protlt to lessee, $19,372.
Canada Atlantic—Owns Ottawa, Canada, to Rouse's Point, Vt.

142 miles, with tRmkage over Ce itral Veruiout to St Albans, 24 miles.
Leaees for 99 voars the Central Counties Ry., extending from Glen
Robertson to Ilawkosbury, 21 miles. Has tralHo contract with the
Canadian Pac.itli' an I "Soo" oute. The Ottawa Arnprior A Parry
Sound Ry. is projected by parties Interested in this oompan/ from Ot-

tawa to Parry Sound, 260 miles, of which 35 miles west to Arnprior to
be built In 1892. Trustee of mortgage of 1839 Is Farmers' Loam
A Trust Company. The brlilge across the St. Lawrence was completed
Fob. 13, 1890. Stock, $2,000,000 common and $1,000,000 preferred.
EiRsryos In year ending June 30, 1891, gross were $533,831; net,
$221,077. In 1339-90 gross, $507,233; net $225,146. (V. 51, p. 493.J

Canada Sonthern.—Linb op Road—Main Hue from Canttlercr
Bridge to Windsor, Ont, 226 miles; branch, Amherstlmrg to Esaez
Centre, 16 miles ; Fort Erie Branch, 17 miles ; Oil Springs Branch, 3
miles; St Thomas, Ont, to Courtrlght, Ont, 63 miles; Erie A Niagara,
31 miles ; Sarnla (Jhatham A Eric, 7 ; Canada Southern Bridge A Ferry,
4 ; Toledo Canada Southern A Detroit, 56, and Michigan Midland A
Canada, 15 ; total of all lines operated, 436 miles, of which 103 mUea
are nominally owned by proprietary companies.
Oroanizatiov, Contrvgts, Etc.—The Company was chartered In

Canada Fel)ruary 28, 1808, and debt reaiUusted in 1878. In Nov., 1882,
a close contract was made with the Michigan Ontral for 21 yean
from January 1, 1883, providing for the payment to Canada Southerm
of one-third the Joint Income overall tlxed charges, but Mich. Central,
by reduction of its interest charges, now receives more tlian two-thinl».
Dividends since 1880—In 1831, 2'3 per cent; In 1882, nil; In 1883

and 1331, 2; In 1335 and 1380, nil; in 1337, 1883 and 1889. 2^; in
1890, 3I3; in 1391,213; in 1892, Feb., 1%. of which 'aextra; In Aug.,li«,
B iNDS.—Interest on the 1st mortgage is guaranteed by the New York

Central RR. Co. till 18:<8, but th • principal is not guarant ed.
Eab^ivos.—From 1391's earuings the surplus to Caua la Southern

was $410,770; other income, .$3,903. (against $355,633 In 1890.) Divi-
dends $150,000; surplus for year $2,631; total surplus Jan. 1, 1892,
$218,417. (V. 34. p. 923.) For latest reports of earnings see Mlohl-
gan Central.—(V. 53, p. 968; V. 54, p. 9'i3; V. 55, p. 21.)

Canadian P.'iclftc—Road-Owns from Montreal to Vancouver om
the PaclHo Coast In British Columbia, 2,903 miles. There are branche*
and auxiliary lines owned of 9Jl miles, and 1,916 miles of leased
lines; 56 miles used ioiutly; 781 miles operated independeutly for ao-
count of owners. Including the Calgary A Elmouton RR., of which 110
miles are under cuustrucciim, making the whole svstom on January 1,
1892, iuoluding the Ne\tr Brunswick Railway, 6.679 miles. (See detaUa
In CiiBOMCi.K, V. 54, p. 847.) The road was opened throughout th*
llrst of July, 1886.
A Hue t<t Jfiagiira Falls and a branch from Rejlna to a connection

with the M nneapolls St Paul A 8ault Ste. M vrie (which see) atfording a
direct lino from the West to St. Paul and Minneapolis, are under con-
struction. See V. 35, p. 297. Also controls Doiuth South Shore A
Atlantic—which see.

In April, 1891, a tratllo arrangement was made with the New York
Central for the running of through freight trains over the West Shora
tra<!ks to New York City. See V. 52, p. 534.
History, Etc.— luoorporated Feiiruary 18, 1881, nnder a charter

from the Dominion of Canada. An important contract In Its charter
gave it from the Goverumeut $25,000,000 in cash as a subsidy, also
25,000,000 acres of land, all to be tit for settlement The Ontario
A Quebec, Montreal to Torouto Junction, 334 miles, was leased In 1883
tor 999 years, and its stiiok and bonds guaranteed, (n July, 1890,
leased the New Brunswick Railway, 423 miles, for 990 years.—(See V.
51, p. 113.)
Stock.— fn Nov., 1833, the Dominion Government gave aguaranteaof

3 per cent dividends per annum till Aug., 1393, on $6.5,000.000 stock. In
1892 the company obtained authority from the Domtuion Parliament to
issue stock in place of debentures for now acquisitions, should the shara-
holdors at any tiino deem it advisable. No immediate issue, it is said,
is contemplated, as new stock cannot be Issued till the present aharei
are at par. See V. 54, p. 202, 848.
Prick of Stock—In 1833, 48^8385 >a; In 1884, 39»58'4: In 1885, 35%

aas^; in 1336, 61973; In 1837, 49i9»68% In 1888, 51'4»62'4; in 1889,
47ia»75; in 1390, 07a84'4; In 1891, 72'4»91ia; In 1892, to Sept 16,
Inclusive, 36is391>s.
DIVIDKSD3 since 1882—In 1883, 2>4 per cent; In 1884, 5; 1»

1883,4; from 1886 to 1889 Inclusive, 3 per cent yearly ; In 1890, 5, af
which 2 per cent was supplementary out of earnings; In 1891,5 (of
which 2 per cent supplementary); in 1892, Feb.. 2'a: Aug., 2'3.
Bo.NDs, Ukukstukb Stock, Gdaran-teed Bonds, Etc.- In Ma7,

1883, the company voted to relinquish Its exclusive right to
build and operate in Manitoba, receiving the Dominion Government
?:uarautee of interest on $15,000,000 of laud grant bonds. These bonda
or £3,093,700 are a lion on 15,414,200 acres of land subject only to
$3,426,000 land grant bonds of 1881, which aiC redeemable at 110.
The llrst Issue of consolidated tlebenture stock was made 111 October,

1839 (see Ciirosici.b, V. 49, p. 1 16). It Is proposed to »«nuiro the Cal-
gary A Edmonton RR., and to issue delienture stock to retire Its bonds.
In -May, 1892, the ooiui>any issued £2,000.000 debenture stock.

In June, 1890, company agreed to guarantee the principal and Inter-
est of $20,000,000 4 per cents, to be issued by the Dulutli South Shore
A Atlantic; also 4 per cent Interest on bonds of the Minneapolis St Paul
A Saiilt Stc. -Marie. (See V. 30, p. 874; V. 51, p. 239; V. 32, p. 603.)
To the Atlantic A Northwest Railroad, crossing the Stite of Maine,

tne Dominion Government grants a subsidy of $186,000 per year till

1906 and Canadian Paclllc guaraut««s the balance of money uecessarj
for Interest
9t Lawrence A Ottawa bonds are endorsed with the Canadian Paclflo'i

aooe^tanoe of a 999 years' lease at a rental sufficient to pay 4 per cent
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Miles
of

Road.

Date
of

Bonds

Canadian Paet/lc—fConcludeil.)—
Toronto Grey & Bruce, 1st M.,Kold, int. as routiil,

New Brunswick Ry. 1st M.,gold,int.frmnreutal.c*
Perpetual oousol. deitent. st<)ck, int. Kuar

Cape Fear ti Yiulkin Valley—Stock for ijiS.OOO.OOO
Ist Mortgage series A, gold c*Ar
1st M., 8er."B," gold (2d on 233 m.) cUr
Ist '., scries C, gold (2d luort. on 225 iuileB.).c*.M
Coni<oIidattid mortgage $15,000 per mile,gold.o*Jtr
Soutli Car. I'acilic (leased) Ist mortgage

Carolina Central—.Steele

1st mortgage, gold, (Wilm. to Sliclby, 240 m.). .o*

2d and 3d mortgages, gold, income, nou-cumul. .r

Carolina Cuinb. Gap <f Vliic.—1st M., gold c*.tr
Carson d- Colortulft-~\Bt M,, Scr. "A," "B" and "C."
Carthage <t Adirondack— iKi mort. for $800,000..
2d mortgage for $800,000

Ca/atrt»»a—Prcif. stock, 7 per cent. guar. P. & R. .

.

Mortgafje bonds
Ist mortgage, assumed by Philadelphia & Read..

Cavuga <t: Suso.—Stock, 9 p. c. rental D. L. & W .

Cedar Falls it Iftim.—Bonds on 2d div. sink, fund
Cent. Br. U. K— 1st M. Atcli. & P. P. RR., gold c
Fund int. (mort.) bds. (coup, lield in trust) gold.o
2d mortgage (Government subsidy)

Central Massaehusctls—1st M., int. gu. by B. & L.c*
Central Ohio—Stock ($411,550 of this is preferred).
Consol. Ist mortgage (for $2,850,000) gold c

Central Pacific—Stock
1st M.,ser. A to I. ind., gold (2 sink, f'ds) not dr'n
IstM. S. Joaquin Val. Br., g. (8. f.) not drawn...

190
174

338
1.50
73
82

329
lOia
276
240
240
25

299
43
43
98
93

"34
61

100
100
100
99
144
137

737
146

1883
1884

1886
1886
1886
1889
1884

1881
1881
1882
81-'88
1883
1889

1870
1882

1866
1865
1879
'66-7-8

1886

1886

1865-8
1870

Size, or
Par

Value.

Amount
OutAtauding

£100
£100

$100
1,000
1,000
1,000
1,000

100 &0.

1,600
1,000
1,000
1,000
1,000
1,000

50
500 Ac.

"30
500 &c.
1,000
1,000
1,000
1,000

50
1,000
100

1,000
1,000

£719,1
£600,1
£6.57,
1.960,
1,.500,1
734,(
820,

1,868,
104.

1,200,
2,000,
2,700,
375,

4,380,
771,
153,

3,200,
1,300,
230,
589,

1,377,
1,600,
630,

1,600,
2,000,
2,860,
2,850,

67,275,
25,833,
6,080,

000
000
,911
400
000
000
,000
000
600
000
000
000
000
,000
000
,000
,000
,000
,500
,110
,000
,000
,000
,000
,000
048 6
000
,500
000
000

INTEREST OR DIVIDENDS.
Bate per When Where Payable, and by

Cent. Payable Whom.

4 g. |.T.

5 g. (F.

4 J.

A. 3.
& A.
& J.

Toronto and London,
London.

do do

N.Y., Firm. L. & Tr. Co.
do do
do do

9 per an. J.
7
6 g. M.
7 g. jM.

5 |A.

per an. J.
4iegM.

per an. F.
6 g. J.
6 g. ;A.

J.
& J.

& N.
& J.
& N.
& A.
& N.
&. A.
& A.
& J.
& J.
& N,
& N,

,L

6 g. J. & D.
6 g. J. & D.
6 g. J. & D.
6 g. JA. & O.
6 lA. & O.N.Y., 4th N. Bank, &e.

6 g.

§«•
^-
6
6

per an
7
6

Bo<ui#—Princt-
pal.When Due.
Slocks—L,a«i
DlvideniL

July 26, 2882
Aug. 1 . 1934
Irredeemable.

June 1, 191S
June 1, 191»
June 1, 19ie
Oct. i, 1919
Oct. 1, 1914

J. & J. Balt.F'mers'&Plant.Bk
J. " -

!"•

M.
F.
M.
\F.

F.

& O.
& J.
& 8.

& A.
& J.
& O.

New York City.
New York.

Phll.Fidelity Ins. &e.Co.
do do

Philadelphia Co.'s office
Phila., Pliila.& Read.Co.

do do
New York, 52 Wall St.
Last paid July, 1887.

N.Y.,Un. Tr. Co. & Best.
do do

U. S. Treas. , .at maturity.
Boston Office & Int. Tr.
Bait., at B. & O. otlice.

N. Y.. Union Trust Co.
N.Y., S.Pac.Co., 23 Br'd.

do do
do do

July 1, 1920"
1910 & 1915
Nov. 1, 1912
1911,-'13-'18
May 1, 192»
Feb. 1, 1925
May 10, 1892-
Aug. 1, 1900
Aug. 1, 1902
July 2, 1892
Jan. 2, 1907
May 1, 1895-
May 1, 1895
1896, -97. '98
Oct. 1, 190»
July 30, 1892
Sept.. 1, 1980
Aug. 1, 1892
1895,'96,'7&'8
Oct. 1, 190O

nterest on bonds, and the bondholders' agreement to accept interest
t 4 per cent (instead of 6 per cent as formerly), and to retrain from
emaudiug p.ayment of principal during continuance of lease.
The New Biimswick Railway consolidated debenture stock has
terest guaranteed by C. P.; interest on tlie first mortgage bonds,
ough not guaranteed, is paid out of rental under 990 years' lease.
Lands.— I.auds unsold Dec.31, 18»1, were 15, 144,200 acres of Can-
dian Pacific grant and 1,267,308 acres of Manitol)a Southwestern grant,
otal sales in 1891, from both grants, were 97,240 .acres for $414,945.
Kaknings.—Jan. 1 to July 31 in 1891 (7 mouths) gi-oss $11,618,534,
gainst $10,712,056 in 1891 ; net, $1,004,427, against .$3,616,943.
Annuai, Re1(jkt.—Fiscal year ends Dec. 3

' . Annual meeting is hold
t Montreal on the second wedne.sday in May. The report for 1891 in

a nil in the Chbonicle. V. 54, p. 823, 843, 847, showed the following

:

1889. *1890. 1891.
Miles operated December 31.. 5,029 5,568 5,678
Passenger earnings $4,520,741 $4,774,714 $5,459,789
Freight 8,852,202 10,106,644 12,665,540
Mall,expr'ssand miscellaneous 1,657,717 1,671,171 2,115,767

Total earnings $15,030,660 $16,552,529 $20,241,096
Operatingexpenses 9,024,601 10,252,828 12,231,436

Neteamlngs $6,006,059 $6,299,700 $8,009,600
Perct. of oper. exp. toeam'gs. 60-04 61-94 60-43
Fixed charges ^$3,779,133 $4,246,617 $4,664,493
Supplementary dividends 650,000 1,300,(X»0 1,300,000

Balance $1,576,926 $753,083 $2,045,166

* Including New Brunswick Railway since September 1.
—(V. 54, p. 202, 587,799, 823, 843, 847. 887; V. 55, p. 100, 297.)
Cape Fear & Yadkin Valley.—In operation from Wilmlng"

ton, N. C, to Mount Airy, 248 miles; Fayetteville, N. n , to Ben-
nettsville, S. C, 57 miles; Factory branch, 19 miles; Madison and
Granite branches. 14 miles ; total, 338 miles, of which 10 miles from
South Carolina State line to Bcunettsville is leased from the South
Carolina Pa^ iflc Railway, tlie reutal being iutcrest on its Donds.
Extension to Virginia State line is graded.
Stock authorized. $3,000,000; out'stanrtinff, as in t.alile above, of which

July 1, 1892, North Star Improvement Co. held .$1,608,000.
Bonds.—First mortgage (trustee Fanners' Loan & Trust t^n.) is in

three series, each a Hrst lien on one division of the road and a secoiul
lien on the otner divisions subject to the mortgage. Series "A" is a first
mortgage on road fi-om South Carolina State line to Greensboro. Series
"B" a first mortgage on road from Greensboro to Virginia State line.
Series "C7' a first mortgage on road from Fayetteville to Wilmington.
The consolidated mortgage is limited to $15,000per mile, bonds for
$3,054,000 being reserved to retire the series A, B & C bonds at matur-
ity. In excess of $6,250,000, including the amount reserved, the con-
sols can be issued only in case the mortgage trustee, the Mercantile
Trust & Deposit Co. of Balthnore, deems the additional issue advan-
tageous to the bondholders. North State Improvement Company,
ylrtually the owners of the road, hold the $1,868,000 consols outstand-
ing, and have agreed not to draw interest upon them unless fully earned.
No car trusts Sept 1, 1892.
Earnings.-July 1, 1891. to Deo. 31 (6 months) gross earnings $300,-

171, against $306,664 in 1890; net, $106,761, against $133,335. In
. year ending June 30, 1891, gross earnings were $589,829 ; net, $239,-
458 ; obligatory interest charge, $183,240. (V. 53, p. T52).
Cape Olrardeau Southwest.—See St. Louis Cape G. & F. S.

Carolina Central.—Owns from Wilmington, N. C, to Ruther-
fordton, N. C, 207 miles, except 3 miles leased; and branch, 9
miles; total, 276 miles. DefanlU-d in 1876 and sold in fore-
closure May 31, 1880. Coutrolled by Seaboard & Roanoke and
Raleigh & Gaston. Stock, $1.2()0,000. In year ending June 30,
1891, gross earnings were $612,306; net, $184,831; interest, ren-
tals, &c., $161,447; surplus, $25,4-29. There are also $180,000
first mortgage 7 per cent Wilmington Railway Bridge Co. bouds, due
October 1892 to 1897, averaging $31,000 yearly, and $-16,000 second
mortgage 58, due Oct. 1, 1898 and 1899, both issues being guaranteed
by the Carolina Central, the Wil. Col. & Aug. and the Wil. & Weldon
roads. (V. 53, p. T12.)
Cataivlssa.—Owns from Tamanend, Pa., to Williamsport, Pa., 93

miles; branch. Summit Stjition to Silver.' rook. 4 miles; total operated,
98 miles. Leivaod from November 1, 187vJ, for 999 years to Philadelphia
& Reading. Rental, 30 per cent of gross earnings .ami $8,000 a year for
company expenses. Funded debt was assumed by lessees. There are
also chattel mortgage 58 due 1900 $24,500; 7 per cent construction
bonis due lune 1, l9l7, $62,000, and other bonds. $185,000. Seveu per
«ent is guaranteed on the preferred stock, of which $2,200,000 ia first
preferred. The common stock is $1,159,500. oar $50. In 1890-91
rental was $338,830. (V. 48, p. 799.)

Cayuga dt SuMquchanna.—Owns from Susquehanna River to
Ithaca, N. Y., 34 miles. Charter expires in 1890. Leased till then to
Delaware Lackawanna & Western at a reutal of $54,600 a year. Divi-
dends in 1891. O'a per cent.

Cedar Fallx Jc Minnesota.-Owns from .(unction near Cedar
Palls, Iowa, to Minnesota State Line, 76 miles. Leased to Dubuque A

Sioux City to) 40 years from January 1, 1867, at minimiuu rental of
$113,370 [ii'i- nnum. In 1887 a suit was brought to annul the lease of
tills road, and in October, 1890, the United States Circuit Court decided
lease was valid. See V. 51, p. 493. Case has been appealed to th»
United States Supreme Court. Interest was defaulted January, 1888.
The Duluuiiio & Sioux City is now controlled by the Illinois Central.
Stock, $1 ,586,500, par $100.
From July 1, 1890, to December 31, 1890 (6 months), gross earning*

were .$51,747, against $.50,529 in 1889; deficit, $14,015, against
$31,964. In 1889-90 gross earnings were $27,941; deficit under oper-
ating expenses and taxes, $39,649. J. Kennedy Tod, President.

Central Branch Union PacIAe.—Owns from Atchison, Kan., to
Waterville, Kan., 100 miles; leases Atchi.son Colorado it Pacifio, 254
miles ; Atchison Jewell County & Western, 31 miles ; total operated,
388 miles. This company was formerly the Atchison & Pike's Peak RR.
and had a United States subsidy of $1,600,000. Controlled by Union
Pacific, bnt leased to Missouri Pacific for 25 years from Sept., 1885;
rental, net earnings. Stdck is $1,000,000 (par, $100), of which thfr
Union Pacific owns .$874.'200; aocount.s piiyalile, $1,052,845 ; interest
on Government loan accrued and unpaid, $1,853,239.
Dividends.—In 1885. 5 per cent; in 1886, 10; in 1887, 10; none since.
Earnings.—Jan. 1 to July 31 (7 mouths), gross earnings $696,215 In

1892, against $361,975 iu 1891; net, $235,528, against $9,073. In-
1891 gross earniugs, $894,161; net, $246,073; deficit under sharges.
$243,189. In 1890, gross, $974,472 ; net, $198,413.
Central ITIassachnsettM.^Owns North Cambridge to Northamp-

ton, Mass., 99 miles. Formerly the Mas!,achu.sett8 Central, sold in fore-
closure September 1, 1883. The stock is $7,419,'20-J (par $100), of
which .$3,949,102 is preferred ami controls the company until 8 per
cent dividends sball have Vieen earned thereon in any one year. Leased
to Boston & Lowelltor 99 years from October 1, 1886, at a rental of 20
per cent of gross earnings up to $1,000,000, but with a guarantee of
sufflcient rental to pay interest. New issue of bonds proposed, but
none is.sued to Sept. 1, 1892. (V.53, p. 753 )

Central New England dc IVestern.—See PaUADELPHiA Read-
ing & New England.
Central Ohio.—Owns from Bellaire, Ohio, to Columbus, Ohio, 137

miles; operates St. Clairsvillc branch, 7 miles. The road between
Newark and Columbus (33 miles) is owned jointly with the Pittsburg
Cincinnati & St. Louis Railroad Co. Leased to the Baltimore & Ohio
till 1926, with option of renewal by the lessee ; rental, 35 per cent of
gross earnings, with minimum guaranteed rental of $166,000.
Dividends on common stock since 1830 liave been: In 1881, 6I2;

from 1882 to July 1, 1892, both inclusive. iier cent yearly.
Earnings.— In 1890-91 gross, $1,365,563; not, $137,51-2, against

$309,809 in 1889-90; all charges, $509,072; loss, $321,530.
Central Paolfle.—r5ee Map of Southern Pacific.)—hisE OF Road.—

—Main Lino—San Francisco, Cal., to Ogden, Ufcih (includiug 11 miles,
leased), 883 miles; Lathrop to Goshen, 146 miles; Roserille Junction to-
Oregon State Liue, 296 miles; other lines, 35 miles; total operated and
accounted for January 1, 1892, 1,360 miles.
The Charter, Leases, Ac—The Central Pacific was a consolidation

(August 22, 1870) of the Central Pacific (organized October 8. 1864>
and other railroads. The company received the Government subsidy,,
but interest Is not payable to the Government till the bonds mature.
The "Thurman " act of May 8. 1878. directed that the charges for Gov-
ernment transportation should be withheld, and also that the company
should pay $1,200,000 yearly to the Government for the sinking fund of
Its debt, or enough thereof to make aU the payments equal 25 i>er cent
of the net earnings each year. See V. 50, p. 276. January 1, 1892,
principal duo the Goverument amounted to $25,885,120 and the In-
terest to $28,952,236; par value of securities In U. S.Govcrnment
sinking fund was $4,047,500.

In March, 1835, the Central Pacific lines were leased to the Southern
Pacific Company. The Central Pacific receives all its net surplus-
Income above annual charges of every sort and betterments, and this
net surplus income is guaranteed to be not less than $1,360,000 yearly,
this sum being appliCiSjle to the payment of dividend-s.
Dividends-In 1877,8 per ceut; 1880, 6; 1881, 6; 1882, 6; 1883,

6 ; 1884, 3 ; 1888, 2 ; 1889, 2 ; in 1890, 2 ; in 1891, 2 ; In 1892, 2.
Bonds.—Tlie sinking funds are invested mainly in bonds of tribu-

tary lines and accumul ate ; the bonds are not called in. The sinking
funds amounted January 1, 1892, to .$8,979,391. The5perceut mort-
gage bonds of 1889 are guaranteed principal and interest by the South-
ern Pacific Company; the mortgage is for $16,000,000, the Metropoli-
tan Trust Co. of N. Y. being trustee. (V. 49, p. 340), and of the amount
authorized $2,250,000 ar reserved to r-tlr« at maturity any land
grant bonds not redeemed from laud sal- s, and .$2,750,000 can be ap-
plied only to the improvement or purchas - of property on which the
mortgage sliall hav.- a first lien. There are still outstanding $56,000 6
per cents (interest A. & O.), due Oct. 1, 1936.
The land grant bondf duo October 1, 1890, wer3 extended till October

1, 1900, at 5 per cent a-id stamped with the Southern Pacific Company's
guaranty of principal and interest. The Cal. <& Oregon 1st bonds Series.
" B," due Jan. 1, 1892, were oxta,nded to Jan. 1, 1913. V. 53, p. 639.
The Land Grant.—The total land granted the Central Pacific and the

California A Oregon companies was about 1'2,000,000 acres, of which
aliout 2,812,000 acres li.ad been sold to Dccemlier 31, 1891. Sales in
1891, 71,313 .acres for $'290,103. L.and contracts on hand January 1

1892, $1,187,802; cash, $300,562; notes of Cent. Pac. BR., $2,000 ooo"



Skptembeb, 1892.] RAILROAD STOCKS AND BONDS. 19

Subscribers tvlll confer a great Tavor by elvlns Immediate notice of any error discovered In these Tables.

RAILROADS.
For explanation of eoUiuin lioadinKa, iSic, Boe notea

on first page of tables.

Central Paeiflc~( Concliidffl).—
U. 8. Loan (2(1 lion on cisrtain terms) gold
Western Padrtc, old Issue, Kold
Western I'acillo 1st niortKaKO, series A <& U., gold.
Western Pacltic, Goveniiucnt lU-n, gold
Cal. Ji O. Ist M., eer. A, g. (cxte'd) ( s. f. yeai-Iy,
Do do Bor. B, g. (oxte'd) > not drawn..

Lanil grant Ist M., gold, guar., extiinded In 1890.
Mort. gold, 5s, liCiO, Id. gr.,guar., s. f., not dr'n.c
Notos due laud graut fund ($.">00,000 duo yearly.)

Cenlrut lilt. <£ Ilan/.inj/ Co. of (Imrgln—Sto'ek
Oeneral mortgage "tiiiiartito" bonds o*
Conaol. mort. for ifi:t,0(IO.OOO, gold.rcd. at llO.o'
Collateral trust bouds, gold, redeemable atllO.c
Certs, of debt, jiayabli^ at option
Car trust and loenmotive notes on June 30, 1891.
Ocean .SS. Co. 1st uioitgao'e, gold, guaranteed...

e

Holiolien WImvf notes
Bavannalt & Atlantic 1st mortgage, assiimed. . . o"

Cent. Kit. nf N. ,Ttrseii~^'iac\t. (if!30,000,000 autlior.)
Bonds, secured liy consolidated mortgage of 1874
Con.solldated nmrtgage (now first mortgage) ... o*
Convert, debentures, convert. Into stock till 1907
I^ong Brancli & ,Sea .Slu>re, 1st mortgage o*
N. J. Soutbern 1st mortgage o*
N. Y. A L'g Branch 1st M., red. in 1899 at 110, g.o*
Cent.RR.of N.J., Gen.mort.for $r>0,(X)0,000,g.,c&r
Leiiigh Coal & Nav., mortgage, gold, assumed
Ani.Dock&Imp.Co. 1st M., guar., redeem, at 110.0"
Real estate bond and mortgages

Miles
of

Road.

737
147
147
123
29G
290

i.z'e'i

620
311

18

(!

78
38

Date Size, or
of Par

Bouds Value.

1863 $1,000
1869 1,000
1869
1868 1,000
1872 1,000
1870 1,000
1889 1,000
....

100
1872 1,000
1890 1,000
1887 1,000
1881 100

1890 I'.OOO

1890 500 &c.
100

1872 1,000
1874 1,000
1883 1,000
1869 1,000
1879 600
1882 1,000
1887 500 &c.
1807 500 Ac.
1881 1,000

Amount
Outstanding

$25,883,000
111,000

2,624,000
1,970,000
5,982,000
4,3.'i8,0OO
3,550,000
11,000,000
2,000,000
7,500.000
4.999,000
7,000,000
4,880,000
4,600,000
1,038,272
1,000,000
315,000
250,000

22,467.000
1,167,000
3,836,000
495,000
197,000
411,000

1,500,000
36,460,000
2,310,000
4,987,000
232,522

INTEREST OR DXVlDENDe.
Rate per When Where Payably, and by
Cent. Payable Wboni.

6g.

5g.
\^-

See text.
7
5g.
%^-

(1)

V-
5

7 per an,
7
7
6
7
6
5 g.

%'
5

J. & J.
J. & D.
J. <fe J.
Various
J. A J.
J. A J.
A.. A O.
A. A O.

J. A J.
A. A ().

M A N.
J. A J.

J. A J.

M. A S.

Q.-F.
M. A N.
Q.-J.

M. A N.
J. A D.
J. A J
J. A D.
See text.
J. A D.
J. A J.
Various

United States Treasury.
N. Y., S.Pac.Co., 23 Br'd.

do do
United States Treasury.
N.Y., S.Pac.Co., 23 Br'd.
N.Y.,8.Pac.Co.ALondon

do do
N. Y. A San Francisco.

New York.
Jan., '92, div. last paid.
Jan. ,'92,coup, last paid.
A pr.,'92ieoup. last paid.
May,'92,coup. last paid.
Jan. .'92,coup, last paid.
N. Y., Atlantic Trust.

N. Y., Security A Tr. Co.
do do

N. Y. and Sa%'annah, Ga.
5 N. Y., Olllce, corner >

} West A Uberty Sts. \

do do
do do
do do
do do
do do
do do

Phlla., Leh.C.A Nav. Co.
N. Y.,Cent. RR.ofN.J.

do do

Bomfo—Prtnal-
pal.WIien Du*.

Dividend.

1895 to 1898
Dec. 1. 1895
July 1, 1899
1895 A 1899
Jan. 1, 1918
Jan. 1, 1918
Oct. 1, 1900
Aiir. 1. 1939
Oct. 1,92 to '95

Jan., 1892
Jan. 1, 1893
Apr. 1, 1937
May 1, 1937
AXterJuly.'Sl

1920
1898
1920
1892
1902
1899
1908
1899
1899
1931
1987
1897
1921
dates

July 1,
189-2 to
.Mch. 1,
Aug. 1,
Nov. 1,
July 1,
May 1,
Dec. 1,
July 15,
Dec. 1,
July 1,
Dec. 15,
July 1,
Various

Operations, Fin.vnces, Ac—First dividend under the lease was paid
February 1, 1888, and dividends have been paid regularly sluee at rate
of 2 per cent yearly.
Prom Jan. 1 to June 30, 1892 (6 nms.), gi-oas earnings were $6,794,-

520, against $7,6(W.6<J7 in 1891; not, $2,691,786, agst. $3,433,735.
In 18!)1 gross earnings $16,629,104 (against $15,937,004 in 1890);

net, $7,417,3.).!, against $6,061,986 in 1890; net profit under the lease,
$2,144,425, again.st $!>'J!),223 in 1890; otluT income, $8,400; dividends
paid (2 per cent). $1,345,510; surplus, $807,3 15; Tluumau Act requiro-
Eieut for former years, $;134,754. Land sales used for redemption of
land bouds, $352,771. Total surplus income to January 1, 1892,
$3,407,858. (V. 53, p. 604, 639; V. 54, p. 884, 964.)

Central Railroad & Bankln-; Company of Georgia.—
Owns from Savannali, Ga., to Atlanta, Ga., 294 miles; branch,
Gordon to Milledgeville, 17 miles; Savannah A AtUntlc RR.. 18
miles; lea,ses in perpetuity—Augusta & Savannah Railroad. 53 miles;
Eatonton Branch Railroad. 22 miles; Southwestern Railroad and
branches, 3.'i3 miles; lea.ses till 1985 Mobile & Girard Railroad and ex-
tension, 135 miles; controls l)y ownership of stock—Savannah A West.
RR., 628 miles; total operated and practically owned June 30, '91, 1.580
miles. Auxiliary system (the earnings of which are re|)oi'ted separ-
ately) includes, Western Railroad of Alabama, 138 miles; Georgia
Railroad, 314 miles; Port Royal A Augusta, 112 miles; Atlanta A West
Point, 87 miles ; Port Royal A Western Carolina, 229 miles; Wriglit-s-
vUle A Tennille RR., 35 miles ; Upson Co. RR., 16 miles; Macon A
No. RR., 105 miles; Gainesville Jeft. A So. RR. 65 miles ; embracing
In all 1,094 miles. Grand total March 1, 1892, 2,682 miles. Also
Ocean 88. Co.. estimated as equivalent to 300 miles of railroad.
History, Receiversiiii'. Ac—This company was a consolidation

In 1873 of the Central RR., chartered in 1835 and completed in
1843, and the Macon A Western RR., chartered in 1833 and opened in
1846. In 1886 the Richmond A West Point Tenninal Company became
the liolder of a majority of tlio stock and thereby controlled the com-
pany, until .\pril, 1892, when the U. 8. circuit Court at Macon decided
that the Terminal Company as a competing interest had no right to
vote upon the stock which it holds, and appointed receivers. The per-
manent receiver is H. M. Comer. See stock below. Default was made
on coupons due July 1. 1892.
In 1881 the Georgia RR. was leased for 99 years in the Interest of

this company and the Louisville A Nashville, which operates it on joint
account. Owns Jointly with the Georgia RR. Co. the Western RR. of
Alabama, 138 miles.
Stock.—Of the stock $4,220,000 Is held by the Richmond A West

Point Terminal. $220,000 in its own name and $4,000,000 in the name
of the Georgia Vnmimny, the entire capital stock of the latter being
held by the Terminal. A suit to cancel tiie agreement by which the
Terminal came into possession of this $4,000,000 stock at a price, it is
claimed, far exceeding its value was brouglit by the Receiver of the
Terminal in 8epteml)er, 1892. See V. 55, p. 422.
DiviuENUs.—In 1882, 8 percent; in 1883, 713; inl884, 5Hi; in 1885,

4; in 1886, 6; from 1887 to DecemlMjr, 1890, at rate ofS per cent per
annum ; in June, 1891, 3'2 ; In 1892, January, 3^! ; none since.
Bonded and Floating Deiit.-The Richmond A Danville clauns

$800,CK)0 to be due it from this company for advances to meet maturing
obligations of the (Jentral of Georgia in Jan., 1892, and $174,000
receiver's certiHcates are held in escrow pending a settlement of the
claim. An expert accountant claims the total sum due the R. A D. to
be $2,300,000 and a counter claim is set up by Cent, of Ga. V. 54. p.
965, 1010, and V. 55, p. 22.
Floating debt November 1, 1891, was adjusted by a loan of $3,700,-

000 made by a syndicate on pledge of $7,400,000 of the consolidated 5
percent bonds. On July 1 , 1892, this loan became at once due and pay-
able by reason of the company's default on its bonds. A loan of
$700,000 was also secured in Nov., 1891, from an insurance company
on pledge of Savannah A Western bonds. V. 53, p. 674 ; V. 55, p. 58.
The tot .1 floating d bt on July 1 , 1892, was r. portid as about $5,400,-
000, exclusive of $1,000,000 car trusts.
The company guarantees the following: Chattanooga Rome A

Columbus first mortgage 5s, $2,2-10,000; Coiumlnis A Rome
and Columbus A Western Ist 6s, $1,000,000; Macon A
Northern 1st 413S, $2,200,000 (Jointly witli Richmond A Danville)

;

Mobile A Girard 1st mortgage, $1,000,000; Montgomery A Eufaula 1st
as, $1,.500,000; Port Royal A Augusta 2d mortgage 6s, $112,000;
Savannah A Western 1st consol. 58, $7,755,000; Western of Alabama
lst4i2S, $1,543,000 (jointly with Georgia RR. A Banking Company).
flee also statement for each of above companies. There arc also rentals
und-r 1 as.-s, making aggregat« charg s in S-pt niber, 1892. about
f2,500,000 p r annum, exclusive of Int- r^ st on Hoatiug d bt and car
trusts. Car trusts and locomotive notes June 30, 1891, .$1,038,272.
For at)8tract of collateral trust mortgiige of 1887 (Central Trust Co. of

New York, trustee), see V. 45, p. 242. The consolidated mortgage was
authorized In 1890; see abstract, V. 51, p. 571.
Earnings and Finances.—Tills road was long one of the most pros-

f>erou8 in the South. After passing into the Richmond Tenninal system
t ran up a consideralile floating delit for new construction on the
Savannah A Western, Ac, and In 1892 receivers were appointed.
Coupons due July 1, 1892, went to default, and on S. pt. 1 Savannah A
Wi St' m coujions »'• nt unpaid.
FVom June 1 to June 30, 18^2, (1 month), gross earnings were $544,-

028 ; net, $71,144.

Fiscal year ends June 30. Report for 1890-91, in V. 54, p. 32. gave
net earnings for 11 months only, up to the date of lease, as shown
lielow. For the .year 1890-91 gross earnings w<-re $8,048,454, against
$8,.502.576 In 1889-90; net, $1,956,860, against $2,121,020. Unofticlal
estimate of net earnings year 1891-92 was $1,700,(X'0; charges, $2,-
500,000.
The result of the operations of the entire system, embracing an aver-

age of 1,666 miles (includiug the steam.sliips), for the eleven months
ending May 31, 1891, are given below, the figures of tlie corresponding
periods for two previous years beini; also given for comparison:

11 Mo8.,'89. 11 Mos.,'90. 11 Mos.,91.
July 1 to May 31. Av.M.,1,511. Av.M..1,570. Av.M.. 1.666.

Gross receipts $7,167,468 .$8,122,603 $8,6-44,793
Exp., taxes aud betterments.. 4,821,595 5,931,815 6,416,271

Netincome $2,345,872 $2,190,788 $2,228,522
—(V. 52 p. 462, 761, 862, 939 ; V. 53, p. 674, 713 ; V. 54, p. 38, 33, 78,
443, 485, 525, 560, 844, 965 ; V. 55, p. 21, 22, 58, 145.)

Central RR. of NeAV Jersey.—C/Se« Map)—Operates 662 miles o(
railroad, of which 1.56 miles are owned, the remainder lieiiii; mostly pro-
prietary lines or operated under 99;i-\ear leases. In addition owns fer-
ries and steamer lines. 21 miles; In :ill 681 miles.
The principal leased line is the Lehigh A Susquehanna with branches,

237 miles. (See Lehigh Coal A Nav. Co.) Tlie capital stock of the N. Y.
A Long Branch RR. and the New Jersey South'n RR. are owned by the
Cent, of New Jersey, and their bomls are included in its debt. A major-
ity of the Lehigh A Wilkcsliarre Coal Co.'s stock and $6,116,000 of Its
consolidated 7 per cent bonds are also held by Central of New Jersey
aud receive interest if earned. The entire stock of the American Dock
A Iniprovomcut Co. is also owned.
Organization, Etc.—Chartered in 1849. From >Iay, 1883, to Jan.

1, 1887, leased to Philadelphia AReading. Receivers were in posses-
sion from January 1, 1887, till January, 1888, when the road went back
to its owners. The terms of reorganization, etc., w^ere given in the
Chronicle V. 44, p. 714, 716. Dividends were resumed August, 1889,
and increased to W quarterly in August, 1891. Concerning tlie com-
pany's coal properties see Lehigli A Wilkesbarre in " Miscellaneous."
Lease.—In Feb.. 1892. a union of leading interests in the antliracJte

coal trade was effected, this property being leased to tlie PhiladelphiaA
Reading (more correctly to the Port Reading RR., in the interest of
the Reading) for 999 years from January 1, 1892, 7 per cent being
guaranteed on the stock.
In August. 189.', Chancellor McGill of New Jersey filed his decision

against this lease and ordered tlie Central to refrain " from permitting
the Port Reading and tlie Philadelphia A Reading to use, control or
oiierate Its rojid and fmnchises." The case ma.v be carried to a higher
court, but in the nie;intime, inasmucli as the frieuds of the Reading
claim to own a controlling interest in the Central of New .lerse.v, it is
said the decision will have no practical effect. At tlie time the lease
was made there was an airreement for an alternate contract which, it is
claimed, will accomplish the same results as the lease conteinplattd.
The Central has resumed possession of its projierty as oi"derea. See
decision in V. 55, p .'532, 374.
Dividends since 1882: In 1883, liaper cent; In 1884, 4'9; in 1889,

3; in 1890,6; in 1891, 6»<j; in 1892, February, IH: Mav, 1%: Aug.,1%.
Price of Stock.— In 1883, 68'4®90; in 1884, 37i3-s:90; in 1885. 31®

52; In 1886. 42143)64; in 1887, 55%®86i4; In 1888, 73i83'95»4; In
1889, 92313131; In 1890, 90ai28>3; in 1891, 105'4»122%; In 1892, to
Sept. 16 inclusive, lllii!®145.
Bonds.—Of the general mort. of 1887 (see abstract of mort. V. 45, p.

402) $8,635,100 are reserved for other Issues. Interest on the general
mortgage coupon bonds is payable J. A J., on tlie registered bonds
Q.—J. Trustee of consolidated and general mortgages Is the Central
Trust Company of New York.
Earnings, Finances, Ac—The earning capacity of this company has

Increased rapidly since the reorganization In 1888 and the alUauce in
1892 witli the Reading is expected to develop still further the com-
pany's business and the profits therefrom.
From Jan. 1 to July 31, 1892 (7 months), gross earnings wore $8,051,-

141, against $7,8 (9,796 in 1S91; net. $3,333,239, against $3,297,745.
In June, 1892, $1,500,000 additional general mortgage 5 per cent

bonds were issued to construct aud equip the Navesiiik Railroai.
making the total amount list«<l $36,460,000.
Annual Report—Fiscal year ends Dec. 31. Annual meeting is held

on Friday next precodinif second Monday In May. The report for 1891,
In full, was in V. 54, p. 681, 684. (See also editorial, V. 54, p. 667.)

1889 1890 1891
Passenger and freight $5,899,119 $7,051,524 $7,257,533
Antliracitecoal 7,344,539 0,725,696 7,026,290
Mail, express, etc 253,736 349,343 369,864

Total gross earnings $13,497,394 $14,126,563 $14,653,687
Operating expenses and taxes. 7,531,737 8,161,276 8,526,168

Neteamings $5,965,657 $5,965,287 $6,127,519
Income from investments $799,238 $837,293 $844,628
Premium account 322,753 52,648

Total net income $6,764,896 $7,125,334 $7,024,79f
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Bubscrlberrt will confer a great faror bj e^vltkg Immediate notice of anjr error discovered In these Tables.

RAILROADS.
9fT explaniitlon of cohunn heading, &c., see notes

on llrst page of talilon.

Omntral of Smith Carolina—let mortgage, gold o
€entral Fennont—Consolidated RR. of Vt. l»tM...
Oentralia d- Chesier—\»t M. for $1,680,000, gold.o*
Okar. C.<t CAic—Stuck $2o,000 per mile
Old lat M., gold, ($25,000 p. m.) to lie retired . .c*

Charleston <t Samnualt—don.M. ($l,500,000),g..o«
iRt and 2d pref. Inc., $1,000,000 each, non-cum..

Oharlesloii Slimier d-zVort/t.—l8t M.,$l5,000p.m.,g.c
Charlotte Columbia it A ugusla—Stoc^

Iflt niortj^age consolidated -

2d mort*rage -

Conaol. mort., gold, for $3,000,000, see remarks.c
Chartiers— l.'^t in'oitgage
Ohalt. Home <« CoL—Hkk Savann.vii & Western.—
Chattanooga f<<»i III'n—1st M. ($1 .5,000 p. m.) gold.o*
Chattanooga Union—Union Railway inoi*tgage8 ...

Chat. Union coiisol. mort. for $000,000, gold...c*
Union Depot liouds

CTws.rf! .V«JiA.— 1st M.,$2.5,000 p.ni.,g.,fl.f.,not d'm.c*
Chesapeake rf Ohio—Purch. money funding, gold.c*

Iflt moi-tgage, gold, series "A" o*
1st mortgage, of 1911, Peninsular E-xtens.,gold.c"
1st mort.. of 1922, on extension, gold c*
1st oonsol. mortgage for $30,000,000, gold ..c'&r
Eich. &A11 Dlv. 1st consol. M., gold, (See rem.).

c

Do do do gold c*
Do 2d consolidated mortgage, gold

Craig Valley l)raneli lat mortgage, gold c'
Warm Bjn-ings Branch 1st mortgage, gold c*
General mortgage (for $70,000,000, etc.) gold..c'
£liza. Lex. & Big -Sandy 1st m.. g., guar. p. A i . .c*
Ches. & Ohio Equipment trust l)ODna, gold c*
Allegheny Car Trust, Series A, B and C

Miles
of

Road.

Date
of

Bonds

40
185

121
121
150

ib'i
191

"23

96

35
428
503
75
8

655
256
256
256
26
22

985
109

1881
1883
1889

1887
1886
1886
1890

1869
1872
1883
1871

1889
'8.5-'87

1888

1887
1878
1878
1881
1882
1889
1890
1890
1890
1890
1890
1892
1872
Var.

Size, or
Par

Value.

$1,000
100 &c.
1,000
100
1,000
1,000
1,000
1,000
100

500 Ac.
1,000
1,000
1,000

1,000
1,000
1,000

1,000
1,000
1,000
1,000

500 &c.
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

Amount
Out8tandln£

$300,000
7,000,000

(1)

6,567,000
7,345,000
1,467,000
2,000,000
2,082,000
2,578,000
2,000,000
500,000
500,000
500,000

1,440,000
200,000
400,000
1.50,000
875,000

2,287,000
2,033,729
2,000,000
112.000

23,252,000
5,000,000
1 ,000,000
1,000,000
650.000
400,000

17,439.000
3,007,000
320,000
269,000

INTEREST OR DIVIDENDS.

Rate per When IWhere Payable, and by
Cent. Payaljle Whom.

I'-
5g.

J. & J.'N. Y., Cuyler, Morgan. July 1, 1921
J. A J. Boston.Ara. L. ATr.Co.' JuueSO, 1913
J. & J. N. Y., Farm. L. & Tr. Co. July 1, 1919

?«•

6 g.
See text.

7
7
»> g.
7

%'
6 g.

6
5g.
6 g.

eg.
6 g.

eg.
5 K.
2-4

-g.

4 g.

5 g.
4l2g.

(6) J g.

0.—3. Oct., 1890, last paid.
J. & J.iN.Y.,12W.23&Clia'8fD

pal,When Dae.
S^w-/f»—Last
Dividend.

A. & O.I

IN. Y., Fourth Nat. Bank.
3. & J. do do
A. & O.i do do
J. & 3.' do do
A. &. O. Philadelphia, Ponn.RR.

J. & D. June, '91,coup. lastpaid
JN ife J. July,'91, coup, last paid
J. & J.i

I

J. & J.I

F. & A.

do do
do do
In default.

J. & J.N.Y.,Drexel,Morg.&Co.
lA. tfe O.
A. & O.
J. & D.
;M..& N.
J. & J.

3. & J.
M. & 8.

M. & 8.
iM. & S.
Various
Various

do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do

July 1, 1947
Jan. 1, 1936
IiTedeemable.
Apr. 2, 1910
June 1, 1889
Jan. 1, 1895
Oct 1, 1910
July 1, 1933
Oct. 1, 1901

Dec. 1, 1919
J'y,'05-Jan.'O7
July 1, 1918

1920
Aug. 15, 1937
July 1, 1898
July 1, 1908
Jan. 1, 1911
June 1, 1922
May 1, 1939
Jan. 1, 1989
Jan. 1, 1989
Jan. 1, 1989
July 1, 1940
Mch. 1, 1941
Meh. 1, 1992
Mar. 1, 1902

Various.

IHshursements—
Rentals paid
Interest on debt. .

.

Dividends

1889. 1890.
..$1,890,381 $1,819,815
.. 2,828,632 2,798,148
.(412)835,719 (6)1,117,092 (6i2)i;455;431

1891.
$1,897,771 i

2,739,579

Total disbursements $5,554,732 $5,735,055 $6,092,781
Balance, surplus $1,210,164 $1,390,279 $932,014

— (Y. 52, p. 222, 236, 240, 278, 761, 862 ; V. 54, p. 288, 404, 667,
681, 684, 867, 887, 923; V. .55, p. 22, 178, 332, 373, 374.)

Central Vermont.—This company operates under lease the
following roads: Consolidated RR. of Vermont—Windsor to Rouse's
Point, 158 miles; Essex Junction to Biuiington, 8 miles; Swanton Junc-
tion to Province, 11 miles; Rutland RR.—Bellows Falls to Burlington,
120 miles; Addison RR.—Leicester Junction to Ticonderoga, 15 miles;
Montreal & Vennont Junction—Province Line to St. Johns, 23 miles;
B. S. & Chamhly RR.—8. S. & C. Junction to Waterloo, 43 miles; Ogdens-
burg & Lake Champlaiu RR.—Rouse's Point to Ogdensbuig, 118 miles;
New London & Nortliern RR.—Brattleboro to New London, 121 miles;
Brattleboro & Whitehall RR., 36 miles; Montpelier & White River RR.
13 miles; BurUngton & Lamoille RR., 34 miles; Mississquoi Valley RR.—St. Albans to Richford, Vt., 28 miles; total, 731 miles.
Stock, Etc.— The Consolidated RR. of Vermont was organized July

1, 1884, embracing the former Vermont Central and Vermont ct Canada
properties, and was then leased to the Central Vermont. The stock of
the Consolidated Vennont is $750,000 preferred 6 per cent and $300,-
000 common. The stock of the Central Vermont is $1,000,000. Com-
£any owns $1,612,500 .stock of the Ogdensburg & Lake Champlain RR.

3 Sei)t<"nilier, 1888, leased the Missisquoi Valley Railroad at 4 per cent
on $.500,000 stock, payable January 1 and July 1. The lease of the
Rutland Railroad to the Central Vermont was extended for 999 years
from Deceuilier 31, 1890. On I)eceml)or 9, 1891, a consolidation of
Central Vermont with other roads and lease of New London Nortliern
was voted (V. 53, p. 880), and a l)lanket mortgage of $'^0,000,000 4 per
cent bondi authorized, of whicli $15,000,000 were to take up prior
obligations as tliey ma tore, including about $1,000,000 of floating debt.
Eakmngs.-From July 1 to IXc. 31, 1891 (6 months), gross earnings

were $2,601,630; net, $883,339; interest on bond.*, $178,876; rentals,
$^435,4.-1(1; other payments, $108,436; balance, surplus, $160,577. In
year en.iing June 30, 1891, gross, $4,541,359; net, $1,399,404 ; charges,
etc.. $1,218,107; otlieri>ayments, $177,141; balance, $4,155 —(V. 47,
p. 459 ; V. 49, p. 653 ; V. 51, p. 680, 715 ; V. 53, p. 712, 880.)

Centralla 6c Cliester.—fSee 3fa^.;—Chartered to build from Chea-
ter, ni., to Altamonf, III., with branch to a point opposite St. Genevieve.
Total distance, 140 miles, including siding. Road completed and in
operation between Sparta and Hoylton, 36 miles, and graded and
bridged from Hoylton to Centralia, 9 miles, making 45 mil s in all. At
Centralia connectiou will be made with the Illinois Central. Steel rails
on hand and ro.ad to be completed and in operation to Centralia in
1892. Bonds authorized, $12,(K)0 per mile, covering roadbed, equip-
ment and terudual facilities; stock issued and subscribed for like
amount. The road is standard gauge and is being laid with 56-pound
steel rails.

Cbarleston Cincinnati & Cblcaso.—Projected from Sumter,
8. C, to Richardson, Ky., 510 miles, of wliich 175 miles between Cam-
den, 8. C, and Marion, N. C, is now in operation, forming a throJigh
line. In connection with the South Carolina RR.. 290 miles in lengfti.
between Charleston, 8. C, and Rutherfordton, N. O. Road is also in
operation in Tennessee from .Tohnson City to Unaka Springs. 20 miles.
In Feljruary, 1891, receivers were appointed. See V. 54, p. 485. In
May, 1892, the road in Tennessee whs purcha.scd by the reorganiza-
tion committee, and in June, 1892, it was announced that the l)ond-
bolders had obtained control of the entire property and would proceed
with the reorganization (V. 54, p. 799; V. 55, ii. 21.)
A new reorK'auization plan has licen prepared. (See details V.55, p. 462.)
Earnings.—From January 1 to July 31, 1892 (7 montlis), gross earn-

ings were $79,715, against $85,572 in 1891; dencit under operating ex-
penses, $19,171, against $17,838.
The Receiver's report fiom March 15, 1891, to March 31, 1892,

showed moss earnings of $170,245, again.sl $150,871 in year isi)0-91-
operating expenses, $185,342, against $183,216; delicit, $1.'),096,
against $33,028 for 1890-91. The General Manager states tliat the
entire road is now safe and can be operated with economy, excepting
the trestles and bridges, of which there are nearly six "miles, which
require an expenditure of from $25,000 to $30,0(X). (V. 54, p. 968.
General oflices of the company, 45 Broadway, N. Y. (V. 53, p. 156
186; V. 54, p. 287, 485, 683, 799, 968, V. 55, p. 21, 145, 462.)

CharleMon & Savannah.—Owns from Savannah, Ga., to Charles
ton Junction, B.C., 104 miles (except 7 miles tr,ackage), and branch to
Youngs, leased, 6 miles; operates—Ashley River branches, &c.. 8 miles;
Charleston Junction to Charleston, 7 miles; total operated, 125 miles.
This was flrst the Charleston & Savannah RR.; reorganized in 186(5
under name of Savannah & Charleston, and opened March. 1870. Sold
In foreclosure June 7, 1880, and present company organized. Stock.
§500,000. Fiscal year changed to end June 30. From .Ian. 1 to July
1, 1892 (7 mouths), gross earnings were .$386,324, agai»st $466,047

in 1891. In calendar year 1891. gross earnings were $719,377; net,
$202,496; surplus over charK«s, $62,108, out of which was paid 6 per
cent on flrst preferred incomes. See V. 54, p. 405. Paul II2 par
cent on flrst ncomes in 1889, 2 per cent in 1890, 6 in 1891, 6 in 1892
for year 1891. H. B. Plant, President, New York. (V. 54, p. 405.)

Charleston Sumter Sc Northern.-Operates from Pregnalis,
8. C, to Gibson Station, N. C, on theS aboard Air Line, 132 miles, and
branches, 18 miles. Receiver appointed January, 1892, and receiv-
ers' C! rtiticat s for $200,000 authoriz. d and mostly used to pay for the
xxti nsion of 18 miles to Gibson, compb ted Sept., 1892. Reorganization
in progress. Mortgage trustee is Atlantic Trust Co. of New York.
Stock authorized $12,000 per mile; outstanding, $1,380,000; par, $100.
From January 1 to Aug. 31, 1892 (8 months), gross earnings were $88,-
237, against $66,673 in 1891. In year 1891 gi-oss earnings were $137,-
664; net over operating ovpenses, $5,688. (V. 54, p. 158, 403, 525.)

Charlotte Columbia dc Augusta.-Owns from Charlotte, N. C'
to Augusta, Ga., 191 miles; leases Atlantic Tennessee & Ohio Rail-
road, Charlotte to Statesville, 44 miles ; Cheraw & Cliester, 29 mUes,
and Chester & Lenoir, 109 miles; total operated (including 10 niUes or
Western North Carolina), 373 miles. Controlled by Richmond & Dan-
ville since 1878, and in May, 1886, leased to that company for net
earnings. In case of any deficiency in net earnings to i>ay fixed charges
tlie lessee may advance the funds, such advances to bo secured to
it by a mortgage lien inferior only to that of existing mortgages. The
$500,000 consols outstanding are guaranteed as to principal and inter-
est by indorsement by the Richmond & Danville ; $2,500,000 of this
issue is reserved to retire prior issues at maturity. Of the stock $1,-
300,000 was deposited by Richmond <fe West Point Terminal under its

collateral trast deed of 1889. Dividends in 1888, 4 pefcent ; in 1889,2.
In June, 1892, the Richmond & Danville and the Richmond Terminal

went into receivers' hands, but the interest on the C. C. & A.'8 first

mortgage was paid as usual July 1. See those companies.
In year ending June 30, 1891, gross earnings were $992,748; net,

$342,643; surplus above charges, $36,912. In 1 889-90 gross $912,560;
net, $255,497; def. after Interest and rentals, $12,690. (V. 53, p. 843.)

Chartiers.-Owns from Mansfield, Pa., to Washington, Pa., 23 miles.
Sold under foreclosure and reorganized in 1867. Leased for 99 years
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis (now
Pittsburg Cincinnati (Chicago & St. Louis); the rental is net earnings.
In 1891 gross $273,091; net, $125,155; surplus over fixed charges .$73,-

578; dividends (7>3 per cent), $48,397; balance, $25,182. Cauital
stock, $645,300 (par $50), of which the Pennsylvauia Railroad owns
$333,850. Dividends .since 1886 as follows : In 1887, 1888 and 1889,

5

per cent; In 1890, 5^; in 1891, 7>a; iu 1892, April, 4.

Chattanooga Koine& Columbus.—See Savankah & Western.
Chattanooga Southern.—Completed in June, 1891, from Chat-

tanooga, Tenn., via. Alpine, Ga., to Gadsden, Ala., 86 miles, with
branches, 10 miles. In Fci)ruary, 1892, a receiver was appointed, and
iu March a reorg.anization plan was adopted. V. 54, p. 485. Receiver's
eertittcatcs for $250,000 were authorized in May, 1892. Foreclosure
sale was ordered in 1892, date not fixed. Receiver is J. W. Bourke.
Stock authorized ($15,000 per mile), $2,000,000; outstandiuc, $1,440,-
000. (V. 52, p. 973; V. 54, p. 287, 485, 886.)

Chattanooga Union.—Owns 43 miles of belt railroad in Chatta-
nooga, Tenn., connecting the ten lines entering that city. In .September*
1891, East Tennessee Virginia & Georgia parties bouglit $.510,000 of
the $1 ,000,000 stock. H. S. Chamberlain appointed receiver iu Feb.,
1892. Majority bonds deposited with Wiu. H. Blackford, of Baltimore,
Md., pending foreclosure. From Jan. 1 to Sept. 30, 1891 (9 mos.), gross
earnings were $74,860, against $86,570 in 1890; net, $22,099, against
$33,789. (V. 53, p. 407.)

Chesapeake Sc Ohio.—^ See M«p.;—Owns Old Point Comfort, Va.-
via Newport News and Charlottesville, to Big Sandy River, West Vir-
ginia, 511 miles; Richmond to Clifton Forge, Va., 230 miles; also holds
the ownership (through all the bonds and the bulk of the stock) of the
line from Ashland, Ky., to Covington and the bridge between Coving-
ton and Cincinnati ; and has absorbed the Elizaliethtown Lexington
& Big Sandy, the Ohio &. Big Sandy RB. and tlie Kentucky & South At-
lantic RR., 203 miles (of which 21 miles leased and 20 narrow gauge.);
together with various branches, the whole on July 1, 1892, aggre-
gatini; 1,183 miles of owner.ship and 115 miles of leasehold and track-
age rights for reaching Washington, etc.

History, Ac—The former Chesapeake & Ohio was sold in fore-
closure April 2, 1878, and this company organized. In 1888, under
the direction of Drexel, Morgan & Co., tne company was reor-
ganized witiiout foreclosure, and the road extended to Cincinnati. 'The
consolidation with the Richmond & Allegheny was eonsum mated In
January, 1890. The Elizabeth. Lexington & Big Sandy and other roiidB
were practically al)sorbed in 1892, all their securities having Ijcen
placed under tlie C. A O. general mortgage excepting $150,000 (out of
$3,510,7001 E. L. A B. S. stock yet to be acquired and $3,007,000 E. L.
A B. 8. bonds assumed by C. A O. at 5 per cent.
Until January 1, 1894, the voting power and control of the C. A O.

remains with three trustees, viz.: J. Pierpont Morgan, John Crosby
Brown and George Bliss. The road is therefore controlled in same In-
terest as the Cleveland Cinoiniiuti Cliicago A St. Louis.
Capital Stock.—The stock is $59,450,000 common, $1,079,000 Ist

preferred 5 per cent and $98(),700 2d preferred 5 per cent. Upon the
conversion of the preferred stocks, as mentioned below, the couiuion
stock will be $60,425,600. All the converted shares are deposited in
trust and held alive to preclude any advanta-.e to shares not converting.
Price of Stock.—Common stock (since reorganization in 1888): In

1889, 15%a28; In 1890, 14»3®27%; In 1891, 14i43'28; in 1892, to
Sept. 16 inclusive, 21%®28.
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Snbacrlbers irlll confer a ^reat faror bjr giving Immediate notice of any error discovered In these Tables.

RAILROADS.

for explanation of culumu lieadinii^, iScc, see notes
on tiTBt page ol tables.

Miles Date
of

I
of

Road. Bonds

Size, or
Par

Value.

OKetapeake <* Ohio.—( Concluded.J—
Eqiiipuieut notes
Elevator Co. Ist M., gold.p. &1. guar, by C. & O.c*
2d mortgage, for $500,000, income, uon-cum.c*

Hew River Bridge Bonds, gold
Buokingham Br.KK.lst M.,$12,500 p.m.,gu.,p.Jil.

Ohes. Ohio <£ Sou/hwesterti.
Paduo. &EUz.,lstM.,8. f., dr-nat 100($300,000 Ss)

0. O. & S. W. Ist mort., gold ($1»,000 per mile). o'

2d mortgage ($11 ,000 per mile) o*
Kquipmeut trust bonds, not drawn o*

Ohtcuao <t A lion—Common stock
Preferred stock (7 per cent yearly not cumulative)
let mortgage
General mortgage, sterling, for £900,000
S.f.bouds (K.C.St. L.&(M8tM.oollat.),gold,notdr'n
Pref. stock Kansas City St. L. & C, guaranteed..
Jolict & Cbic, 7 p.c. stock, perpet.,guar. by C.&A.
Bt. Louis Jaclisonville & Ciiic., 1st M., assumed..
Ist mortgage, endorsed by Cliicago & Alton
2d mortgage, endorsed by Cbicago &. Alton. .

.

2d mortgage, assumed (convertible)
Louisiana &^Io., giuirantoed preferred stock. ..

Ist mort. ($43!»,000 assumed by Cliic. & Alton)
2d mort. (interest guaranteed Cliicago & Alton)

Miss. River Bridge, stock (7 perct. guar. (C.& A)..
1st murt., gold, assumed, smk. fund, dr'n at 100.

16

186
332
352

220
322
102
162
38
150
37
37
150
101
101
101

1888
1888
1888
1892

1877
1881
1881

1862
1873
1878

1864
1864
1808
1868

1870
1877

1877

Oiitst u liiiiT
K»*« per WhenOutstandmg ^^^^

j
Payable

S 1.000
1,000
1,000

1,000
1,000
1,000
1,000
100
100

1,000
1,000
1,000
100
100

1,000
1,000
1,000
1,000
100

1,000
1,000

I'ob'o

INTEREST OK DIVIDENDS.
Amount

$863,126
820,000
31.5.000
170,000
(1)

500,000
6,17(>,000
3,86.5,000

68,'">,000

14,115,000
3,47it,500
2,383,000
4,379,8.50
2,075.000
1,750,000
1,500,000
2,365.000
504.000
188.000
42.000

329,100
1,785,000
300,000
300,000
600,000

ifcjiii/K—Prind
pal,When Dua ,

Where Payable, and by A7»r*«—Last
Whom. Dividend.

6
4g.

!«•

6&8
%'
6

8 per an.
8 per an.

7
6g.
6g.

6 per Kn.
7 per an.

7
7
7
7

per an.
7
7

7 per an.
6 g.

Various N.Y., Drexel,Morg.4C!o,
A. & O. do do
Oct. 1.

M. it N. N.Y.,Drexel,Morg.&Co,
do do

F. & A.
F. & A.
F. & A.
8emi-an
Q.-M,
d—M,

J. & J.
J. & J.
M. & N.
Q.-F.
(4.-J.

A. & O.
A. & O.
J. & J.
J. & J.
F. & A.
F. & A.
M. & N.
J. & J.
A. & O.

N. Y.. 23 Broad St.
do do
do do
do do

5 N.Y..Cuyler.MorK'n

)

) &Co &cnjic.Tr.Ollioe {

N. Y. .Cnyler, M(irg.& Co.
IjOiid'ii.J.8.Morgau..S£<Jo.

N. Y., Cuyler.Morg.iCo.
do do

N. Y., U. S. Trust Co.
N. Y.,Ouyler,Morg.iCo.

do do
do do
do do
do do
do do
do do

Chic., Treasnrer's OfBce
N. Y.,Cuyler,Morg.& Co.

Various.
Oct. 1, 1938
Oct. 1. 1988
May 1, 1898

Feb. 1, 1897
Aug. 1. 1911
Aug. 1. 1911
June, 1901
Sept. 1, 189J
Bei>t. 1. 1893
Jan. 1, 1893
July 1, 1903
May 1, 1903
Aug. 1, 189S
Oct.. 1892
Apr. 1. 1894
Apr. 1. 1894
July 1, 1898
July 1, 1898
Aug. 1, 1893
Aug. 1, 1900
Nov. 1, 1900
July, 1892
Oct. 1, 1913

B0ND8.—The consolidated mortgage, due in 1939, Is for $30,000,000
(trustee. Central Trust Co.), and sufUclent bonds are reserved to
provide for prior liens. This mortga;;e is also secured by deposit in
trust of the $11,000,000 bonds aud two-thirds of the stock of the Mays-
ville & Big Sandy RR., Ashland to Covington, Ky., aud the Bridge to
Cincinnati, ail owned by the Ches. & O. RR. (See abstract, V. 49. p. 147.)
Of the tlrst consolidated mortgage on the Richmond i Allegheny divi-

sion. $5,000,000 carry 2 per cent interest till January, 1894, and
thereafter 4 per cent. (See abstracts of mortgages. V. 51, p. 144.)
There are also Manchester City 8s, $60,200, and 5s, $36,000.
The general mortgage of 1892 (Central Trust Co. and H. T. Wlckham

trustees) is for $70,000,000, but additional amounts at $25,000 per mile
may be issued for double-tracking. Of the .$70,000,000 as above,
|!32,6ill,000 bonds were reserved to provide for the $30,000,000 con-
sols of 1889, Issued or to be issued, etc. The balance unissued may be
lold for new acquisitions, rolling stock, etc., but not more than
$2,000,000 in any one year therefor. The mortgage covers the 985
miles of road owned by the company as indicated aitove, the securities
of the Big Sandy roads which it holds, aud all additional mileage
acquired with the proceeds of its bonds. When tlie i)referred stocks
luill have bi en entirely retired there will be $18,988,000 generals 4138
outstaudiug, out of which $4,000,000 to be used "or improvements in
18»]-92,about$3,500,OOOorthl8$4,000,000beingincludedintheamount
outstanding in the table above. Bee full abstract In V. 54, p. 644: also
V. 54, p. 642; V. 55, p. 33.5.

The new bonds are given in exchange for preferred stocks on
terms following: First pref. to get two-tliirds of Its par value In new
bonds and one-third in new comnion stock ; second pref! to get one-tlilrd
of Its par value in new bonds and two-thlrda in new eommun stock.
The Elizabeth. Lexington & Big Sandy lirst mortgage bonds, interest

on which has been reduced to 5 per cent, have been eudorsed with the
C. & O. guaranty of principal and interest, and general mortgage bonds
have been set aside to retire tliem at maturity. Only $17,0(K) of the
£. L. & B. S. unat-sented Cs remain out.
Oi'KRATioNS, Finances, (fcc—Since the reorganization in 1888, when

the control of the company whs placed for Ave years in the hands of
trustees, the property has been greatly enlarged and improved. It Is
operated in harmony with the Vanderbilt lines.
As to the earnings and expenses for the year 1892-93 the managers

In their report for tlie past year (V. 55, p. 334) give In full their
reasons for believing thai a substantial surplus will remain after pay-
ment of ail cliar^'cs. In brief these reasons are as follows : In the year
1891-92 net earnings wcre$2,275,000: to this sum should beaddcd over
$500,000 for extraordinary ex euses included in the year's operating ex-
penses, over and aljove Uberal allowance for maintenance, etc., aud
$250.000.as a minimum for the net earnings of the Big Sandv.etc.roads.
Xhls would make a total of over $3,OIK),000 net earnings for theyearjust
closed, agaiust an interest and rental charge for tlie ensuing year on
the entire syste.i. of $2,880,066. " There is now being expended upon
the system some four millions of new money for double track,
branches, wharves, piers, yards and equipment, and all the interest
npon tlie bonds sold for paying for these extensions and developments
(about $200,000 per annum) has been included In the iixed charges for
the ensuing year, while no allowance has been made in the statement
of net earnings, although, of course, these Improvements should
largely increase them.
Eaknikgs.—From July 1, 1892, to July 31, 1892 (1 month), gross

$877,216, against $864,112 In 1891; net, $301,796, agaiust $236,769.
Annual Rei'OKT.—Fiscal year ends June 30. Annual meeting Is

held at Richmond on the Tuesday preceding the last Tuesday In
October. Report for 1891-92 was in V. 55. p. 318. 331. 334.
and showed the following, there being Included In operating ex-
penses of each year large amounts paid for new equipment and other
additions, over $500,000 having been so applied In 1891-92.

1889-90. 1890-91. 1891-92.
Miles operated 923 1.027 1.078
Passenger eai-nings $1,471,436 $1,765,299 $1,913,187
Freight 5,384,255 5,963,516 6,694,9.53
Express, mail and mlsceL 306,258. 398,296 396,460

Total earnings $7,161,949 $8,127,111 $9,004,600
Oper. expenses aud taxes. 5.611.! 68 6.083.518 6.731.732

Net earnings $1,5 49,981 $2,043,593 $2,272,868
Other income 19,969 18,520

Total net Income $1,569,950 $2,062,113 $2,272,868
Interest on bonds $1,663,641 $1,745,129 $1,798,095
Rentals of tracks 44,401 11,609 10,916
Loss on grain elevator 16,419 8,165

• Discount aud exch'ge,«fco. 1,628 69.145 64.372

Total $1,709,670 $1,842,302 $1,881,548
Balance Def.$139,720 Sur..$->19.810 8ur.$391.320
—(V. 53. I). 58. 59. 97. 289, 43.5, 472. 48i. 502. 604. 753 : V. 54. p.
119. 158. 242. 366, 441, 525. 597,642, 643,644, 964, 1009: V. 55, p. 58,
Sib, 331. 134.)
Ciieoapeake Ohio ic SoutliMrestern.—Louisville, Ky., to Mera-

8his. Tenn., 392 miles, and branch Ellzabethtowu to Cecillau Junction,
miles. Mi miles; of which is leased from Louisville & Nashville their

Ceoillan branch, 46 miles. Also operates the Ohio Valley Ry.. IIop-
kinsvllle via Princeton to Evausville, Ky., branclies, etc.. 191 miles.
In August. 1892. a controlling interest in the sti>ck of th<' Owcnsi'oro

Falls of Rouuh & ureen RR. was purchasi d by partes connected with
the Ches. O. & S. VV. The road extends frnm Owcnsbom southeast to
Fordsville, 26 miles, and will be extended from Fordsvllle to ajuuciioa
with the Ches. O. & S. W.; 5 per cent bonds, at $20,000 jiir mile, to ba
issued thereon. It will be operated as an independent proiieity.
SUCCK8SOB to the Memphis Paducah & Northern, whicli was sold Im

foreclosure In 1881. and 'uerged witli the PaduoaU A Elizabetlitown.
Lbaskd In Feliruary, 1886. to the Newport News <& Mississippi Valley
Co. for tlfty year*, rental to be interest on bonds If earned, and not to
exceed 6 per cent, on stock. In 1891 tlie stock of the Ohio Valley
Railway was purchased, tlie CJlies. Ohio & Southwestern guaranteeing
Its bonds. See V. 52. p. 321. 718.
Stock. Etc.—Common. $6.030.600.and pref. $3,696,000 ($161,000 ad-

ditional unissued), of whicli tlie Newport News &. Mississippi Valley Co.
owns $5,708,700 common and $3.51 1.600 preferred.
Earnings.—Jan. 1 to May 31. 189i (5 mouths), gross earnings wera

$875,340, against $908,439 In 1891; net, $-'83,083. agaluat $245,753*
The annual report lu V. 52, p. 569, showed'the following.

1888. 1889. 1890 1891.
Gross earnings $2,005,168 $2,131,195 $2,161,683 $2,341,990
Netearnlngs $740,709 $897,525 $778.«80 $779,148
Netreceipts $745,710 $927,039 $828,513
Rentals, taxes, lnt'est,&o. 826.872 866.216 s6->.j/9

Balance def. $81,162 sr. $60,823 df.$40,467
—(V. 50, p. 5 18 ; V. 32, p. 563, 718 ; V. 53, p. 156.)

Chlcaso & Alton.—Link of Road—Jollet to East Bt. IjOuIs
(main), 244 miles; Branches-To (3oal CSty, 30 miles; Dwight to Wash-
ington and Lacon, 80 miles ; Roodliouse to Louisiana, 38 miles; Upper
Alton line, 8 luiles. Total owned, 400 miles. Leased—Cliicago to
Joliet, 37 miles; Bloomlngton to Godfrey, 150 miles; Louisiana to C^edar
City, 101 miles; Kansas City to Mexico, 162 miles. Total leased, 450
miles. Total operated, January 1, 1892, 849 miles.
HiSTOuy.—Chartered as the Chicago & Mississippi February 27,

1847 ; reorganized iu 1857 as Chicago Alton & St. Louis, au 1 again
under present title In October, 1862; after foreclosure. In 1884 bon-
solidated with the St. Louis Jaeksouville & Chicago RR.
Stock.— It Is proposed to issue about .$2,500,000 new stock and giro

stockholders of record the privilege of siibscriblug for It at 114, taking
I219 shares for every 100. The new stock will retire $2,4u0,000 ox
maturing 7 per cent bonds, due Jau. 1, 1893. (V. 54, p. 720.)
The Chicago & Alton preferred stock has prior right to a non-oiimul».

tive dividend not exceeding 7 per cent from net earnings and (uftar
pnTiueut of 7 on ooinuion) also shares with common in any surplus.
DiviuKNDS since 1879—In 1880, preferred 7, common 613; in 1881,

both 8; In 1882, both 8; in 1883, both 8 ; In 1884, both 10; from 1885
to Sept., 1892, both inclusive, both 8 (2 percent quarterly.)
Price of om-mon stock.—In 1883, 128a>140; in 1886, 138»146; la

1887, 130»155; In 1888, 132®140i9; in 1889, 125i»140; In 1890, 123
»135; in 1891, I23WI4OI4; in 1892, to Sept. 16, Inclusive, 139®154.
Lkasku Lines.—The Kansas City St. Louis & Chicago Is leased in per-

petuity from Not. 1, 1877, at rental of 35 per cent of gross earnings
Its bonds are held by the U. 8. Trust Co. as security for the Chicago
A Alton bonds of 1878, which have a sinking fund of $60,000 per annum.
Common stock, $271,700, of which $157,600 is owned by the C. it A.
The Joliet <fe Chicago is leased from January 1, 1864, for the term of

its charter, and forms part of the main line. Rental, 7 per cent oa
stock. The LoulsianaA Missouri River RR. Is leased for 1,000 years.
Rental, 35 per cent of gross earnings, after taxes, Ac, have beea
deducted from tliem, but iuterest guaranteed on second mortgage bonds
and $329,100 preferred stock ; other pref. stock Is $1,010,000 and com-
mon $2.272,700 ; rental in 1891. $162,138. agaiust $139,423 In 1890.
The Mississipjil River Bridge is leased in perpetuity from December

3, 1877, at 7 pel cent on $300,000 stock (all owned by Chicago li AluinJ
and 6 per cent on bou' Is.

General Finances.-The Chicago &, Alton Road has been par-
ticularly strong In having a large local business between Chicago aud
St. Louis. Its leased lines are as completely controlled as if owne<l,
and the system is compact aud very conservatively managed, no ex-
tensions having been built or new Hues acquired of rucout years. Sinoa
1883 there has been practically no Increase in the capital stuck. In
this period $2,153,870 income has been expended in the purchase of

additional real estate, rolling stock, etc., and the bonded debt has been
reduced by the purchase aud cancollation of $733,000 of bonds.
Annual Refoht.—Fiscal year ends December 31. The annial meet-

ing is held In Chicago the llrst Monday in ApriL Annual report fop
1891 was iu V. 54, p. 363.—See also editorial on p. 348.

INCOME ACCOtniT.

1888. 1889.
Totalgrossearulng8.$7.511.465 $7,516,617

Net earnings $2,843,380 $2,944,881
Other receipts 273,252 273,875

1890.
$7,065,754
$2,683,754

273,497

1891.
$7,590,881
$3,132,131

272,567

Total receipts $3,116,632 $3,218,756 $2,957,251 $3,404,698
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*i INTESTOES' SUPPLEMENT. [Vol. LV.

Subscribers irlll confer a great taTor by giving Immediate notice of any error dlacoTcred In these Tables.

RAILROADS.
Miles

For explanation of column headings, &o., see notes of
on lirst page of tables. Road.

Chicago Hurt. <£ .VoWAe/^—lstM.,R.f.,red. atlOS.c*
2d M. ($10,000 p. m.) red. after May 31, 1898. .c*

Ten-year delienture.s c*

Equip. M.,red. atlOo; called forpaym't Feb.'OS.c*
OhUugo Hwhnijton (t yuincj/—Stock
Chicago Burl. &, Qulucy cousoi. mortgage o

Plain- bonds c*

Sinking fund bonds, (Ist M. as coll.) not dr'n.o*
Sink, fiind bonds (Ist M. as coll.) not dr'u.c'&r

Burl. A Mo. Riv. (in Iowa) l8tM.lKr.s.f.,notdr'u.c*
Ist mortgage convertible bonds 0*

Cli. Burl. AQ; Iowa Div., s. f. 5s, drawn at 105..
lowa Div., 8. f. mortgage 4s, drawnatlOO.c&r
Sink, fund 48 (for B. & S. W.) drawn at lOO.c&r*
Denver exten. (coUat. tr.) b'ds, s.f. dr'n at lOO.c

Ch. Burl. & Q. Debentures for Han. &8t. Jostk.c
Nebraska ext., $20,000 p.m. (s.f.,notdr'n).c*J:r'l
Convertible debentures (See remarks)

B'rl.&Mo.RR.inNeb.cou.M.l.gr.,a.f.dr'natlOO..

)

Do do do exempt (See remarks) J

Burl. & Mo. RR. in Neb., s. f. for At.&Neb.RR.st'k.

.

(Julncy Alton & St. L. (leased) lat mortgage o*

Bepub.Val.R., Ist M.g., (dr. at 100) s.f., $14,000.. .0

Ottawa Oswego & Fox River, 1st mortgage c*
Omaha & S. W., 1st mortgage, guaranteed c
Nebraska Railway consolidated mort, guar c
Atch.&Neb.,lstM.,At.toLin.,Neb.,audbr.,guar.c*
2d mort. on Atch. & Neb. RR. (1st M. on bridge)

Linc'n &N.W. RR.lstM. guar., s. f. 1 p.c., not dr'n..
Chic. <t East. Illinois—Lorn, stock ($15,0()0 p. mile).
Preferred stock, 6 per cent ($10,000 per mile)
Ist mort. (6. f. $20,000, no drawings) c*
DanvUlc *k Grape Creek RR.—lat M., assumed, .c'"

Date
of

Bonds

363
363

820

"33
286
278
40

787

415

,432

561

"46
90
70
49
132
148
148
73

Size, or
Par

Value.

Amount
Outstanding

107
7

1886
1888
188C
1888

1873
1871
1875
1876
1863
•69-'70

) 1879
J 1879
1881
1881
1883
1887
1890-2
il878
(1878
1880
1876
1879
1870
1871
1877
1878
1887
1880

1877
1880

INTEREST OR DIVIDENDS.

Rate per When
Cent. [Payable

500 Ac.
1,000
1,000
1,000
$100
1,000
1,000
1,000
1,000
50 &c.
500 &c.
1,000
1,000
1,000
1,000
1,000

l,000&c
100 &c.
600 <Sic.

600 &e.
1,000
1,000

000 &c.
1,000
1,000
1,000

100 &c.

100
100

100 &c.
1.000

8,616,000
2,215,000
935,000
910,000

$76,304,905
18,000,000

547.500
330,000

2.316.000
3,902,900

C(i,000
2,892,000
8,366,000
4,300,000
7,968.000
9,000.000

27,565,000
15,278,700
7,804,200
5,000,000
3,347,000
840,000

1,06.5,600
1,076,000
669,000
349,000

1,125,000
901,280
600,000

7,740,000
4,830,700
2,989,000
119.000

Where Payable, and by
Whom.

N.Y., F.L.&T.Co.&Bost.
do do
do do
do do

N. Y., Boston and Chic.
N. Y., Bk.of Com.& Bost.

do do
Boston, Co.'8 Otltce.

N.Y., Bk.of Com.A Host.
N.Y., F.L.&T.CO.& Bost.
Boston, Co.'s OtBcc.

N.Y., Bk.of Com.& Bost.
do do
do do
do do
do do
do do
do do

Boston, Bk. of Com'rce.
do do
do do

N. r., F.L.&T.Co.&Bost.
Boston, Bk. of Com'rce.
N. Y., F.L.&T.Co.A Bost.
Boston, Co.'s Office.

do do
Boston, Bk. of Com'rce.

Boston.
Boston, Co.'s Office.

Boiirf*—Prlnd
pal,When Due-
Stofks—Last
Dividend.

Apr. 1,
June 1,
Deo. 1,
Feb. 1,
Sept. 15,
JiUy 1,
Jan. 1,
June 1,
Oct. 1,
Oct. 1,
July 1,
Oct. 1,
Oct. 1,
Sept. 1,
Feb. 1,
May 1,
May 1,
Sept. 1,
July 1,
July 1,
Jan. 1,
Feb. 1,
JiUy 1,
July 1,
June 1,
Oct. 1,
Mch. 1.
Deo. 1,
Jan. 1.

1926
1918
1896
1893
1893
1903
1896
1895
1901
1893
1894
1919
1919
1921
1922
1913
1927
1903
1918
1918
1910
1896
1919
1900
1896
1896
1908
1927
1910

Q.—J. N.Y., Hanover Nat. B'k Oct. 1, 1892
J. & D. N.Y.,4thNat.Bk.&Bost.' Dec. 1, 1907
M. & N.lBoston. Globe Nat. Bk.' May 1, 1921

1888
Rentals paid $665,455
Construe, equip., &o. 531,542
Interest on debt 825,658
Dividends 1,407,608
Miscellaneous 106,924

1889.
$669,478
159,810
823,495

1,407,712
38,059

1890.
$652,411
184,271
816,161

1,407,560
189,227

1891.
$674,722
200,220
810,387

1,407,560
88,742

Total disbursem't8$3,537,187 $3,249,630 $3,181,631_ _ _ _ _ $3,098,554 __ _

Balance df.$120,555 8ur.$120,202 def.$292,379 sur.$223,067

-(V. 53, p. 156; V. 54, p. 348, 363, 720.)

Cbloago Burlington &. IVortliern.—Owns from Oregon, 111.

to St. Paul, Minn., 332milos; Fultou to Savanna, 111., 17miles; branches
14 miles; total, 363 mUes. Completed Aug., 1886. In 1890 $9,068,500
ol the $9,384,000 stock (par, $100), was purchased at 40 by Chicago
Burlington & Qulucy. (See V. 50, p. 390.) The Chicago Burlington &
Qulncy and (Chicago & Iowa give a traffic guarantee for twenty years of
one-half of their net earnings derived from busines.s to and from the
Chicago Bmlington & Northern (to be not less than $100,000 per year)
lor the retirement of Chicago Burlington & Northern flrsts at 105; and
after March 31, 1896, the whole issue may be retired at 105.
The equipment bonds have been called for payment at 105 on Feb-

ruary 1, 1893, at which time Interest will cease. Holders are given
the privilege of retaining their bonds if they so elect upon agreelug to
5 per cent interest aud the waivlug of the sinking fund prorision.
Agreement to this effect may be made at any time before Jan. 1, 1893.
lYom January 1 to July 31, 1891 (7 months), gross earnings, *1,-

122,424, agst, $1,130,965 in 1891; net, $328,600, agst. $108,323.
In 1891 gloss earnings were $2,224,203; net, .$923,683; rentals

$111,087; luterest,$700,O59; taxes, $83,969; balance, surplus, $28,569
In 1890, gross, $2,115,442; not, $876,855. (V. 52, p. 641; V 55,p.213.)
Clilrago Burlington & Qulncy.—rSfe Map.) Line of Road.—

Main line from Chicago, lU., via Burlington. Iowa, and Pacific Junction,
to Denver, 1,028 miles. ALso has line in Illinois to East St. Louis and to
Qulncy , connectingwith the Hannibal& St. Joseph Road (purchased by the
Chicago Burlington & CJuiucy in 1883), across Missouri to St. Josepli.
Total mileage In .system proper Jan. 1, 1892, was 5,324, of which 158
miles were leased or operated with other companies. The company
also controls aud largely owns the St. Louis Keokuk & North West-
ern, 218 miles (of wluch 41 miles are leased or operated jointly
with other companies) ; the Kansas City St. Joseph & Council Bluffs,
313 miles (3 miles leased or operated Jointly with other companies)

;

the Chicago Burlington & Kansas City, 220 miles (39 miles leased
or operated jointly with other companies); the Chicago Burlington &
Northern, 363 miles, and a half-interest with Wabash in the Humegton
<t Shenandoah, 95 miles. The Burlington & Missouri River, owned by
the C. B. &Q., is being extended through Wyoming, 45 miles to Pow-
der River having been completed in 1892 prior to August 20.

Oroanizatios, &c.—This was a consolidation in July, 1875, of the
Chicago Burlington & (Qulucy in Illinois and the Burlington & Missouri
River in Iowa. In 1880 the Burlington & Missouri in Nebraska was
absorbed. The leased lines are practically owned and there is no charge
for rentals in the income account, except as Interest on bonds. The
ownership In the other roads above mentioned is in the stocks and
londs thereof, and their accounts are kept separate. In August, 1885,
Bie agreement was made with the Chicago Burlington & Northern for
U I line to St. Paul, but the Chicago Burlington & (Qulucy owned $3,-
897,500 only of the stock of that company until March, 1890, when a
controlling interest was purchased.
La>i>s.—The lands have mostly been eold, but 93,400 acres remain-

ing; land notes outstanding, including Interest payable, $463,731.
Cawtai. Stock.—The stock has been inereascu for the acquisition

ol new lines, and in 1880 a distribution of 20 per cent was made.
DivinENBS.—In 1877, 9 per cent ; in 1878, lO^o : in 1879, 8 ; in 1880,

9\ cash and 20 stock : fiom 1881 to 1887 inclusive, 8 ; in 1888, 5; in
1889, 4; in 1890, 5; In 1891, March, 1; June, 1; Sept., 1; Dec, 1^4; In
1892, March, IH; June, II4; Sept., II4 (qflarterly).
Pkice of Stock.—In 1881, 133»2®182i2; in 1882, 120i2®141; in 1883,

115%®129a8; in 1884, 107®127%; In 1885, 115^2® 138i2; in 1886
128^®141; in 1887, 12378® 156; in 1888, 103%®130i2; in 1889. 89'8
®111>2: in 1890, 80® 1 Ills; in 1891, 75%®110; in 1892, to Sept., 16
Inclusive. 95®110i58.

Sinking Funds.— included in the bonds oufjstandlng in the table
above are thefoUowing which, with other bonds (the whiile representing
a cost of $14,577,407) were on January 1, 1892, held alive and drawing
Interest for account of tlie various sinking funds ; Chicago Burliugtou
& Quiucv4sof 1881, due 1921, .$(i02,000; Denver e.^ension 4s, due
1922, $1,004,100; Burlington ck Mis.soiiri in Nebraska 4s of 1910,$1,103.-
000; Republican Valley Os of 1879, $217,600; Burlington & Mis.sourl
In Nebraska consolidated 6s of 1878, .$5,516,600; but only .$.'3,042,600
of tills last amount in the sinking fund for the issue itself. January 1,
1892, the sinking fund of the Burlington & Missouri (in Iowa) land grant
78 of 1863 held sundry bonds costing $8,749,684, and $14,135 cash.
Bonds.-The consolidated 7s of 1873 are a first mortgage except

lor $1,076,000 Ottawa Oswego ife Fox River bonds. The Iowa Division
sinking fund bonds are a lien on the main line in Iowa from Burlington
to East Plattsmouth on the Missouri River, 279 miles, and on 16
branches having an aggregate leugth of 511 miles; the only prior
liens are the Burlington & Missouri River Railroad in Iowa bonds to a
total of $4,192,500. The Chicago Burlington & Quincy Iowa bonds
b»ve a sinking fund ol 1^ per cent ($203,800) yearly, for which the 48

are subject to call at 100, the 5s at 105. The Denver Extension bonds are
secured by deposit with the trustee of first mortgage 5 per cent bondss
;iiniited to $20,000 per mile of main track and $10,000 per mile of sec-

ond track) upon about 400 miles of road, representing Hve different

lines, of which the most important is that from Coloi'ado State line

westerly to Denver, 175 miles. Tliey have a sinking fund of 1 per cent,
for which they are subject to call at 100.
The collateral trust Nebraska extension bonds of 1887)New England

Trust Co., of Massachusetts, trustee) are issued at $20,00 > per mile for
single track and $10,000 per mile additioual for second track. See
abstract of mortgage in V. 45, p. 441.
The 5 per cent debentures of 1890 and 1892 are convertible into stock

at any time prior to December 1, 1902. The $7,639,400 bonds issued
in 1892 were to pay for equipment, construction and betterments
Many of the bontls are redeemable (may be drawn) before maturity at

various prices, plus accrued interest, as stated in the table above. The
Burlington & Mis.soiiri In Nebraska 6s, due In 1918, are redeemable at
100. hut this for the " exempt" bonds applies only after 1908.
Genkral Finances.—The Chic^ago Burlington & Quincy Railroad

has been one of the most protitable in the country, as its numerous
branches tributary to the maiu line were built into choice agricultural
territorv. Corn, however, being one of the priucipal articles carried
by it, its earnings vary greatly according to the abundance of that
crop. The company for many years paid 10 per cent, then 8 per
cent, and siuce 1887 smaller dividends, owing to the increased com-
petition and lower r.ites and the extension of roads in the far West.
Earnings —From January 1 to July 31, 1892 (7 months), gross, includ-

ing lines controlled, were $21,4.50,976, against$17,331,081 in 1891; net,

$6,760,800, against $6,148,082; charges, $5,670,000. against $5,566,-
303; balance, surplus, $1,090,800, against $581,779 in 1891.
Annual Report.— Fiscal year ends Dec. 31. Annual meeting is held

the third Wednesday in May. Report for 1891 was published at much
length in the CiiRoxrci.E, V. 54, p. 538, 561. See also editorial in V.

54, p. 581. The operations and fiscal results lor the system proper,
not mcluding the lines controlled, have been as follows

;

OPERATIONS AND FISCAL RESULTS.
1888. 1889. 1890.
4,917 5,140 5,216

268,778,404 292,533,186

1891.
5,324

289,343,493
Miles operated..
Pass car. one m* . , _

,

Tons car. one m 1,752,248,395 1,978.896.694 1,804,977,505
Passenger earn8.$6,146,121 $6,223,310 $6,369,646 $6,729,809
Freight. 15,484,035 18,190,818 18,843,104 18,369,821
Mail,expre8S,&0. 2,159,011 2,363,985 2.513,217 2,816,497

To. gros8eams.$23,789,167
Oper. exp. & tax.18,882,460

$26,778,313
17,690,547

$27,725,967
18,749,699

$27,916,127
18,549,257

Neteamings.... $4,906,707 $9,087,766 $8,976,268 $9,366,870
P.c. op. ex. toe.. 79-37 6606 67-62 66-45
The company's Income account, including the receipts and disburse-

ments on account of lines controlled, has been as follows:

1888.
$4,906,707

169,601
408,555

INCOME ACCOUNT.
1889.

$9,087,766
672,863
291,443

Net earnings....
Int. <fe exch'ge..
NetB. &M. I. gr

Total income. ...$5,484,863
Rentals paid. . . . $193,709
Interest on debt 3,111,327
Dividends (5) 3,8 1 9,578 (4) 3,035,704
Car.tosink'gfd. 691,474 744,472

1890.
$8,976,268

806,035
178,455

1891.
$9,366,870
1,371,627
156,848

$10,052,072
$192,119
5,423,611

$9,960,758 $10,895,345
$206,078 $230,280
5,491,992 5,»17,266

(5) 3,819,630(414)3,240,686
745.492 764,839

Tot, dlsb'sem'ts. $9,816,288 .$9,417,906 $10,263,192 $10,0.59,071
Balance, 8ur.df..$4,331,425 8ur.$U34,166 det. $302,434 sur.$836,274

(V. 53, p. 325 ; V. 54, p. 242, 558, 561, 581, 043, 1047.)

Clilcago dt Rastern Illinois,—CSee Map.)—Owns from Dolton,
m., to Danville, 111., 107 miles; Danville to Shelbyville, 92 miles; Mo-
menee to Indiana State line (junction with the Chicago A Indiana Coal),

11 miles; Cissna Junction, 111., to Cissna Park, 11 miles. Leases—
Caiicago & Indiana Coal Railway, Brazil to La Crosse, Ind., 145
miles, and branches. 29 miles; Evansville Terre Haute & Chicago Rail-

road, Danville, 111., to Otter Oeck Junction, Ind., 49 miles; Indiana
Block Coal Railroad, Otter Creek Junction to Brazil, Ind., 13 miles.

Trackage—Otter Creek Junction to Terre Hiiute, Ind., (Ev. & T. H.) 6
miles; Dolton to Chicago (C. & W. L), 17 miles. Total operated. 481 miles.

HISTORY, Leases. &c.—Ch.artered as Chicago Danville & Vtn-
oeniics in 1865, aud opened in 1872 and 1873. Sold under fore-

closure Febru.ary 7, 1877, and reorganized under existiug title Septem-
ber 1, 1877. In February, 1889, gave its stock in exchange for stock
of the Chicago & Indiana Coal Rallway,which latterstock is now held in

trust for tlie benoHt of the Chic. & East. Illinois stockholders. In May,
1892, leased the i;hicago & ludiaoa Coal Railway for 999 years, guar-
anteeing its bonds. This makes a separation of tlie eoniiianies im-
possible. Also owns control of Evansville TerreHaute & Chicago Rail-

road aud $1,000,000 stock of tlie Chicago & Western Indiana -which see.

See CHRONICLE, V. 46, p. 134, V. 48, p. 334; V. 54. p. 964.
In January, 1890, a ten-year traffic contract was made with the

Evansville & Terre Haute lor the operation ol a through line between
Chicago and Evansville.



SEfTtMBER 18G2. RAILROAD STOCKS AND BONDS. ar

Crown PoInT

I*- i X iy
Jdci-s;

South Ban
"k

^aplneau] MulUn \*.
Foresman
PERCY JC.
GOOOLAND
Wadena "

Lucblel

WANinCTON

(

artlntonHJa pi
., . Oilman

/
''r'^°y'i^X; ^—'—'^ -TwATSEKAjiy

WoodlandH* I nJ
-MUford

tlSsN^PAR'K S^^Jlz//////*,,^,,,, ,

<'

Ro88vHicBr \--i gwiMii
,7T * alvanHz : ^Ql

/ O""' T„...,„„,,><0-^ -

Mansfleli

LaPal
WH»o

"

lrn>oa(b

FUL'i; —-^
Roctle8tcf\<Jt. '•

ewtoi

Monon

'^Ai.

Rejno1(l» ^Jj;

DelpM

fPerfi
I

\r I Kokomqy

Bismarck I

,. VV.NcKc-

i''"'P»is£:^?f7-^,>^

ttica
< ,<-",-^'Qi 1 1 )j

Hrlitl /
- n <; R 1 1 n n /*'

La FayeHJ^
^ Anoka

A*i>-K^/ \ TlptonYwr
Colfax Nflo

t OW^'^^^^'^sByRG/

SPRINGFIEU

Jack^^n V.

^Waverly

/ / MVIrde

Carlln

LltchfleldJ

^v>/Bemeni

1^ /'"sco
" '" ^''>>'^!li^30^^^\ ca'vuga^ JOk 1 m mm /*" Y"^>c<^w Ro«s^

KobJoBvlIler

LeJ)anon\

Taylor \y

Wann

SorentoV

Pana"
""X— aW^? I

_,5>fNeoga\ CaseyL-S-'

\ j^j?" jiSj-^ / \ i>'W? Farm(iY>i)ui:,'£

COWDfENWiS--''^^/ v/ GieenuEj

Ramsey^
EfflDgbam Iz

4

f oAu BuiffY'^f^eocastle

BRAZIL V ryrnrMiA
Martins v! V

*"^ -^^^iSmlthbo o

;

^St.Loui» oHio^

lUIS ,00.

Sandoval

\ ^^ \Mt. Vernon

MAP OF THE

'Odin

!k. Centralla

CHICAGO
tatrtleldX I I?

rayvlllc

OsJrfcLean«ooro

AND

<.y$CBRAN'cHJ|; -^OAKLAND^C^Y L, i" » TfT

' 'ncola o^ QVS

* EASTERN ILLINOIS
RAILROAD SYSTEM.

SoVrIa Clty^

^?^l^ GraJd Tdwer *

*^s. fA Jackson h

^^J 1 \ J^ n^V/ (wipCape qiraVeau X^'liaina *''

(0 /\ ^ % \ CMound by.

\E1 DoVado
[TnloDtcf

ghaAtneeTjJl /*' Morganflerdi

7De Korea «

^JfParker City ^

Charleston

Awier')

Clarion

ProTlUence w

Nortonvllle

H«iniJ»..„„
€lton /irvliigtoli

1- .^-.n. / Falls of Bough
l^Oalhonn/ Litchfield

(JLIvermore > . »,

Cec«ira;j

r \ a.-5^Beavcr Dam

Madison V.

rpiinceton

ddy\llle

Jud River
C»Mamniotl, Cav

MunfToiflyTTleJ

Glattgo«r jc.

B(>lftiont*tJD'JcdJumbu8 *

'H/c*^

N\
'Mayfleld 'Cl

Penrod S! \\ ,^^ ir Bowling Grem,^-'T<»»*'

.
, • GlMSOwV

emphia Jc.

Julian *\ „Elkton^ ^" * -'
%,\HopklMTllle

Union Cy^sr J^
JPadi^ah Jcv

ijdarcin

*V^'-J \ GuHirliJ

^ 1 r^ \-OyB*^TvrIn

tRuseeilvllle

'

ScolUyJIle

^dalr^llle SFrattkUn

^pringflefd
= Tunicp

Tennessee R.

Edgefield JcT
NASHVILL _

.oi>
'Oallada



99 INVESTORS' SUPPLEMENT. fVouLV.

Sabserlber* «rlll coafer • sreat favor by grlvlnx Imoiedlate notice of auy error dlmeoTered In these Tables.

BmiitM—Piiatt-
)ial,Wh«n l>u«.
Slockit—LtiM
Ulrldend.

RAILROADS.

Tor azplaiutluu of column beadloKs. &c., aee note*
ou tint page of tablefi.

Chicago tt Eatlem Illitwis—( Continued)—
Extension, Ist mortgage c*
Consol. mortgage (fiir$((.0O0,OOO),gold 8. t o*

CoUat«rat tnixt l>iinils, Hinkiug fund o*
General couxolidnteil niorts. age cat
CI1I0.& Ind.Coal—lKt M. $25,000 p.in.,g«ar.p4l.c*

Chieago tt Jirir—Htock (all lield by Brie)
1st mortgage, gold, iuterest giiarant»!rd o*
Income (ioiiiIk for $10,000,000 non-ciimiilatlve ..

TerminHl Ixt mortgage, iut. 4 ^). c. till July, 1893.
Chicago Fori Maditoa if Des Jfoi«<*—Stoek
Chicago Orand trunk—Stod
Northwest Grand Trunk., 1st mortgage
iBt mortgage for $«,000,000, gold
2d mortgage, $ and £ ckr

Chicago (Jreat IVV»(«rii—Com. stock, $40,000,000. .

.

1st prefeiTcd stock ($30,000,000
2d preferred stock ($30,000,000)
Chic. St. P. <Si Kan. City—Stock
Priority loan, sterling, redeemable at 105
Minn, lid Northwest. Ist M.,g.,.$20,000 p. ui..c'
Ch. St. P. & K.C.lstM.,g., (red.Jan., 189G).c*Ar
General niort. gold (1st coup, due Jan. 1, '93).

lucouie b'ds (couv. into 5 p. 0. pref. stock)....
Equipment lease warrants

Chieago Iowa it />ofc«te—Stock ($97,800 pref.)
1st mortgage, gold c

Chic. June. Uy». <t Vn. Stk. lard—See Misckllan
Chie. Kan. iJiiy <t Jmcm—See KahSaK CiTir Bbidol

Ullei
of

Road.

15
208

221
174

249
249

66
327
327

815
615
815
815

26
OD8
& Tk

Date
of

Bondx

1881
1884
1887
1887
1886

1890
1890
1888

1880
1880
1882

1839
1884
1886
1889
1888

1882
ComPA
BMINA

Size, or
Par

Value.

Amount
Ontetaodlug

$1,000
1,000
1,000

l.OOO&c
1,000

1.600
l,000&c

ioo
100

500*10.
£100*0
1,000&C

100

1,000
l,(KK)

1000*0.
100 40.

1,000
NIB8.
L.

$103,000
2,788,000

42.000
5,440,000
4,587.000

1 00,000
12,000.O(H)
10,000,000

300,000
See texi.
6.600,000
$,>58,000

$.5,442,000
$6,000,000

(1)

(1)

m
14,892,900
2.823,150
9,628,000
9,326,(M)0
4,88(!,000
4.981,700
1.723,431
245,200
397,000

INTEREST OF DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable Whom

6

8

4to5

6

J. A D.
A. A O.
F. & A.
M. & N.
J. & J.

5K-
5 g.

6g.

M. & N.
Oct. 1.

J. & J.

J. & J,

J. & J,

J. & J.

J. &
J. &

J. &

3. &. D,

N. Y., Fourth Nat. Bank,
N. Y., Central Trust Co.

do do
do do

N. Y., Met. Trust Co.

N. Y. L. E. <fe W.
N. Y.,wheii earned.

N.y.,Drexel,Morg.i Co,

[ N. Y. Ageney, Bk. of
t Montreal *London.

do do

N.Y.,Lon. & Amsterdam
Bee remarks.

do
No Intcr'st du« till 1893.

None paid.

Deo. 1, 1931
Oct. 1, 1934
Feb. 1, 1918"
Nov. 1, 1937
Jan. 1, 193»

May 1, 198*
Oct. 1, 1983
July, 1918

Jan. 1, 191*
Jan. 1, igo*
Jan., 1923

Jan. 1, 1934
JiUy 1, 1934
July 1, 193ft
Jan. 1, 1989'
July 1, 193«
1808-1901

Deo. 1, 193£

Capital Stock.—The common stock Is entitled to all surplus after 6
per cent on the preferred stock.
DiviDKNDS since 1881-On common. In 1882, 3 per cent; In 1886, 5

;

in 1887, 6 ; uoue since. On new preferred in 1888, 71^1 ; In 1889, 6 ; tu
1890, December, 6 iu preferred stock: in 1891, 4>a cash; In 1892,
Jan., l»a; April, m; July, l>a ; Oct., l^a.
Bunds, Guakantvs, dec—The Chicago A Eastern IlUnolR guaran-

tees the iutei est ou Evausville*Terru Haute issues (see tliatoomp'y),
and interest ou $150,000 Indiana Block Coal Ist mortgage 7s (lu-

terest .1 & .i In New York.)
The Strawn * luiUaua 6s, $145,000, were paid at 110 In July, 1892.
The general lyousolidated mortgage of 1887 {trustee. Central Trust

Company) provides for the retirement of $8,000,000 prior bonds and
lor issue of bonds ou new road at $18,000 per mile for single track,
^7,000 per mile for equiiuiient and $8,000 per mile for ibinl'lc track.
Chicago * Indiana Coal Urst umrtgage of 1886 (trustees, Metropolitan

Tru.st Company and K. B. F. l*ierce) is for $1,000,000 on road fiiiin

Yeddo to Brazil and $25,000 per mile ($7,000 of this for equipment)
for extensions; second track, $8,000 per mile. The bonds are guaran-
teed principal and interest under the lease. (V. 54, p. 964.)
GeNii^BAL FiNANUKS.-This road has a considerable coal tralllo.

Bince July 1, 1891, there have been issued—for now road between
Tuscola and Shclbyville $823,000 general cousol. 5s, and for new
equipment $51 1,000 of same issue; also for new road and equipment
$185,000 Chicago * Indiana Coal 5s
EAHNIN08.—Krom January 1 to August 31, 1892 (8 months), gross

•arniugs were $2,585,087, against $2,418,085.
From July 1, 1891, to Jau. 31, 1892 (7 mos.), gross earnings were

f2,215,634, agHt. $2,133,909 iu 1890 91; net, $925,017, agst. $1,1 13,673,
ojierating expenses iu the present year having included large sums for
repairs. &o.
Annual Eepobt.—Fiscal year ends June 30. Annual meeting Is held

In Chicago ou the tint W^eduu.iday ia Juue. Tue uuuuai report for
1890-91 was in V. 53, p. 473, as follows:

ISCOME ACCOIINT.

1888-89. 188S»-90 1890-91.
Total grost earnings $2,719,932 $2,911,723 $3,567,195
Operating expenses <)c taxes 1,724,547 1,731,369 1,946,499

Net earnings $995,385 $1,180,3.54 $1,620,696

Vet (including other Income).. $1,000,398 $1,212,346 $1,660,279
Interestpaid $724,550 $771,514 $769,904
Rentals 222,118 200,061 204,226
DlTldeudou pref. stock (6%) 267,912 (3%) 133,956 (6%)275,949

Total $1,214,580 $1,105,531 $1,250,081

Balance def. $214,182 •ur.$106,815 «ur.$410,198

M. J. Carpenter, President, Chicago.—(V. 51, p. 171, 568. 680. 715 ;

T. 52, p. 680, 762, 795, 862; V. 53, p. 407, 473; V. 54, p. 276, 964.)

Obtcago ic Erie.—Owns from Marion, Ohio, to Hammond, Ind.,

S49 miles, aud leases trackage over Chicago * Western Indiana to
Chicago, 20 miles. Coimectiug Hue for the New York Lake Erie iV

Western aud the New York Pennsylvania & Ohio to Chicago.
HisTOBY AND Stock.—Reorgamzation of the Chic. * Atlantic, which

defaulted on Interest November 1, 1884, aud was sold Iu r(U'eclosiire

August 12, 1890. The New York Lake Erie * Westtira owns the entire
Stock of $100,(KK) aud guarautees the lutei-est of the Urst mortgage
bonds. See reorgauUatiou plan In V. 44, p. 369.
Bonds.—Hie urst mortgage (trustees Ceutral Trust Co. and Edward

Daniels) bore 4 per cent interest till May 1, 1892, and thereafter
5 per cent. This iuterest is guarauteed by Erie, as said above. Both
the first anil the lucome mortgages cover 249 miles of road, the
contract with the Chicago & Western Indiana, $1,000,000 of that com-
pany's stock anil $240,000 stock of the Chicago iSeit Railway. See full
abstracts of mortgages lu V. 51, p. 911 to 913. See also V. 51, p. 203.
Due for equlpiueut May 1, 1891, $416,384; 20 per cent of this sum

—

$83,276—to he iiaid down and the rest In twenty quarterly pay-
ments of $18,!i27 each. This car trust has been provided for aud the
amount set aside. The only reason that payment is not made in full at
once is that the owners prefer deterred payments.
A certiun percentage of the gross earulugs is each year to be applied,

first, to payment of interest ou the tirst uiortgage bonds, second to the
payment of interest ou the lueomes. If the gross earuiugs iu any year
amount to $2,2,>0,tHK) or less, then this percentage Is 10 be22iiiper
cent; if to more tliitii $2,250,000 and less than $2,750,000, then 25 per
cent; if to $2,750,000 or more, and less than $3,250,000, then 27 "s per
cent; if to $;!,250,000 or more, then 29 per ceut. In case the perceul tbge

of gross earulugs Is not suiHoient tu :uuct interest on the tin-t umrtgage
bonds and the Krie has to make up the deduieucy. then the amount of
such dcdclcncy, with Interest at 5 per cent, is payable Ut Erie in subse-
quent years prior to the payment of interest on the lucome bonds.
Intwrest ou the Incomes has been paid as follows: For yeai' 1890-91,

none; for 1B91-92, 3 per cent, payable October 1.

EAKNIN08.—From July 1 to July 31, 1892 (1 month), gross earnings
were $2o7,;i72, aualust $2'2">,817 iu 1891.
Gross earnings for the year ending June 30. 1892. (the fiscal year of

the company), wer > $2,886. >!<3, 27^1 per cent of which was aiiplicable
lor intere.-«t on bonds, equal to interest on Urst luortgage bonus, and 3
per cent Interest on the income bonds, payable Oct. 1, 1892. For ten

months to June 30, 1891, gross, $2,159,430; net. $362,834. (V. 62, p.
428, 498; V. 53, p. 795; V. 54, p. '203; V. 55, p. 331.)

'hlratco Port ITIadlunn Sc Oes ITI >lnes.—Bind o^mpleted
from Fort Madison to LlbertyvIUe, la.. 50 rallos. to be extended to
Ottumws, la., 22 miles additional in 1892. No bonds or stock issued.

rhicaeo dc Crand Trunk.—Owns from Port Huron, Mich., ts
Elsdon, 327 miles; leases Grand Trunk Junction Railroad, 4 miles, and
operates 5 miles of Chicago & Western Indiana under trackage right;
total. 335 miles. Stock, $6,600,000 In $100 shares. Controlled by th»
Grand Trunk of Canada, which gives a tralBo guarantee of 30 per eent
of gross xaniings.
From January 1 to May 31 In 1892 (i months), gross eamln)r« wers

«333.498. against *313,-J77 In 1891; net, i78.563, against *75.121.
In 1891, gross earnini-'s. $3,726,106; net, $8 19,673; surplus over oharres.
$40 ni fi. against $109,625 lu 1890.

OhlcaKo Great Western.—Operates under lease since JiiIt 1.
1892, the Chicago St. Paul & Kansas Citv, which owns—Maiu lines'lall
steel) Chicago to St. Paul and St. Joseph, 690 miles; Havfleld to Manle;
Junction, 47 miles; branches—Summer to Hampton, 64 miles; to cow
mines, Ac, In Iowa, lO^a miles; other, 4 miles; total owned, 8151*

' miles; and leases—St. Paul to Mluueapolis, lOi^ miles; Chicago terminals,
j 10 miles; Dubuque to Altken, 16 miles; Des Moines terminals, 2-70
miles; St. Joseph to Kansas City, 67% miles; total leased, 107
miles. Total operated, 92219 miles.
Hi-TORV, Li-;ase, Etc.—The Chic. Great Western was formed In Jan.,

1892, to consolidate several properties, and to provide fresh capital
for carrying ou and develoiilug the business of the Chicago St. Paul A
Kansas City. In April, 1 892, it leased that road for 99 years from JuIt
1,1892. see V. 54, p. 720.
The Chicago St. Paul & Kansas city was organized in May, 1886, and

In December, 1887, amalgamated with Minnesota <fc Northwestern,
chartered iu 18.54. First mortgage coupons due from Jan. 1, 1890, to
July 1, 1892, both Inclusive, were funded.
Capital Stocks.-The Chicago Great Western's authorized sapltal

stock is $100,000,000, of which $30,000,000 is tirst pref. stock, 4 p. e.
cumulative; $3(1,000,000 5 p. c. pref. stock non-cumulative, and
$40,000,000 common stock. The $30,000,000 of tirst preferred stoek
will remain In the treasury, and In time can be used in part to retirs-
the first mortgage bonds.
The ooinmou and prefeiTcd stock it is proposed to exchange lor C. St.

P. A K. C. general mortgage bonds, the Incomes aud the stock. A gen-
eral mortgage boud will receive $1,080 lu preferred stock. An Ineorao
bond will be assessed $150 lu cash, for which cash payment preferred
stock will be given and the bond exchanged for $2,000 of common stock.
The .$14,892,900 of common stock will he assessed $15 a share, reoeir-
Inif preferred stock for the cash paid and exchanging for new common.
A Urge majority of each class of the C. St. P. A K. C. securities hars-
assented to the arrangement. (See V. 54, p. 720.)
Bonds.-The Minnesota 4 Northw. mortgage Is limited to $20,000 p«r

mile; the bonds outstanding cover the road between Chicago * BV
Paul (400 miles) aud other road: total 511 miles, with bridge at Bt.
Paul, and extensive tcrailnals in St. Paul. Minneapolis and IJubuqus.
Chicago St. Paul A Kansas Citv 1st mortgage bonds are a 1st mortgags
upon 290 miles between Des Muluos and St. Joseph and upon tcrminnli
ill St. Joseph and Kansas City, aud on other road 15 miles; and fiulher
have a lien upon the mileage covered by the Mlnuesot.i A N.W. bonds.
The general mortgage (trust<'es.Meti-o[iolitau Trust C<impanY of New-

York aud K. H. Benson of London) bears Interest after July 1, 1892.
As to proposed exchange of general mortgage and lucome bonds fop
stock see under Capital Stock above. Equipment costing $1,723,431
is leased from the Railway Gqulpment Company of Minnesota (whiob
see under " Miscellaneous.")
Earsinos.—From January 1 to August 31. 1892 (8 months), gross

earuiugs (estimated) were $3,17(<,67J. asalust $2,796,285 in 1891.
From July 1 to December 31, 1891 (6 mouths), gross earnings were

$2,720,245, iig-,iinst.*2,295,619 In 1890; n('t. $815,642, against .$562,311
in 1890: rentals in 1891. $218,203: taxes. $48,000; interest accrued^
$61,3.")0: balance surplus in 1891, $4s8.089.
Anndal Rep, •kt.—Fiscal year ends June 30. Report lor 1890-91 was-

iu CUBUNICLB V. 53, p. 473.

BAKNINQg, EXPENSES AND CHARGES.
1888-89. 1889-90. 1890-91.

*Terage mileage owned and oper'd 750 845 887
Total Ifross earnings $2,777,985 $4,225,665 $4,360,851
Operatingexpeuses.iusur., Ac 2,0.55,266 3,178,886 3,285,340^

Net income $722.7 19
Interest, $871,879
lientals 236,825
Taxes .«. 74,,S49

$1,046,779 $1,075,511
*$54,5«0 *$92,27ft
296.2:15 355.291
87.000 93.000

Total $1,193,519 $437,824 $540,567
Balance df.$470,799 Br.$608,955 Br.$534,944

* This interest is on the three-year notes, 5 per cent priority loan and
collateral uotes.

|

A. B. Stickney Is Chairman of the Board; J. M. Egan, President; W^
h. Bovle. Vice-President. New York offlce. 47 Wall Street.-(V. 53,
p. 473 5 V. 54, p. 159, 367, 625, 720, 887, 023, 064; V. 55, p. 145.)
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Vhieago Uilwaukee it SI. Paul—Onuimon stock..
Preferred stock (7 per cent yearly, not cumulative
Mil. A 8t. Paul, Lacrosse l^iv. Iflt M., convert. .o*
Iowa ifeMinn. lat M. convert, into pf. stock. .0*

Prairie du Clilcu l«t M. (Mil. to Pr. du Cliien).o*
2d morttca^e, cc>uvertil>le into prof, stock .

Iowa & Dakota l8t M., coiiv. into pref. stock.. •c
River Div. (8t.P.&C.) IstM. con. intopf.stk.g.c*

Chic. & Mil. Ist mort. (conv. into pref. stock) . .o*
Cliic. MiL & St. P. con. mort., conv. into pt. atk..
Ch. Mil. &8t. P. consol. M.,conv. iutopf. stock. o*

I.AD.Ext.lstM.($15.000p.m.)con.intoiif.Rfk.o*
fl. W. Div. 1st mortgage Western Union KR..C*
So. Minnesota Div. 1st mortgage e'

Mineral Point Division 1st mortgage c*
Hast. & Dak.Div.,exten8. IstM. (ijl5,000p.m.)c'
Lacrosse & Dav. Div. 1st mortgage c'

Wisconsin Valley RR. Co. 1st mortgage o*
Wis. V»l. Div.lst M. of 1880, s. f., not dr'n.o*

Dub. Div.(Cli.Cl. D.&M.) IstM., s. f.,notdr'n.c"
Chic. & Pac. Div. 1st M. (Chic, to Miss. Riv) . .c*
Western Div. Ist M., $20,000 per m., gold..c*

Chlo. & Lake Superior Div. Ist mort., gold. . .o'
Wis. & Minn. Div. Ist M. (.fJO.OOO p. m.) gold. ..

Fargo & Southern lat mort., gold, assumed.
Fargo i^ Soutlieru income bonds
Terminal mortgage, gold 0*
Dakota & Gt, Soutiru IstM. ($18,000 pcrmile.)g..
Chic. & Mo. Riv. Div. lat mort. ($'20,000 p. m.)..c*
Inc. M..convert., s.f. $80,000 yeariv(dr. atl05)o'
Gen. mortu (for $150,000,000), gold Scries A.c*4r

C/iic. <t North J'ac.—Ch. ic (jt. West.l at M.g.int.gu.o*
First mort. for $30,000,000, gold, int. guar.c*Jtr

Miles
of

Road.

392
230
195
195
126
130
85

1,435
234
212
419
142
395
185
107
161
372
120

1,267
68

230
119

159
154
525

10
651a

Date
of

Bondb

1863
1867
1868
1868
1869
1872
1873
1874
1875
1878
1879
1880
1880
1880-6
1879
1879
1880
1880
1880
1881
1881
1881
1883
1885
1884
1886
1886
1886
1889
1886
1890

Size, or
Par

Value.

Amount
Outatandfng

100
100

1,000
1,000
1,000
1,000
1,000
$<& £
1,000

1,000
1,000
1,000
1,000
1,000
1,000
1,000
500

1,000
1,000
1,000
1,000
1,000
1,000
i.eoo

i',6bo
1,000
1,000
1,000

lOOO&c.l
1,000 I

1,000 I

$46,027,261
24,3«l,900
2.r>:ir>,ooo
3,1 '26,000
3,674,000
1,'235,000

.'540,000
3,804,500
2,:!!I3,000

1 H«,000
ll,2!»i»,0()0
3,.')05,000
4,tM)0,000
7,4:i'2,000
2,H40,000
6,670,000
2,.')00,000
1,106,500
2,366,000
6,56,"),000
3,000,000

25„110,000
i,:ii;o,ooo
4,7.')O,000
1,2.'')0,000

200,000
4,718,000
2,8.56,000
3,083,000
1.760,000

14,r.<)'2,000

394.000
25,348,000 I

nrrEBEST ob dividends.
Rate per

Cent.

See text.
7 per an.

7
7
8
7-3
7
?«•

7
7
7
6
6
5

745
S
7
6
6
6

. 5
4g.

5 g.

When
Payable

A A.
& A.

Where Payable, and byFart
om.

& J.
& J.

J.
J.

J.
J
J.
J.
J.
J.
J.
J.
J.
O.
J.
J.
J.

J.
J.

&. D.
& O.I

N. Y., Office 42 WaU St>
do do
do do
do do
do do
do do
do do

London and New York.
N. Y., Office, 42 Wall St

do do
do do
do do
do do
do do
do do
do do
do do

Boston, Lee Higglnaon.
N.Y. Office, 42 WaU St.

do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do

B<»«f«—Prlnol-
pal.When Due.
BtOCkt—lMBt
Dividend.

N. Y., Office, 36 Wall St.
N.Y.,London,Berlin,Ao.

Oct. 20, 1893
OoL 19, I89S
Jan. 1, 1893
July 1, 1897
Feb. 1, 1898
Feb. 1, 1898
July 1, 189»
Jan. 1, 1902
Jan. 1, 1903

1904
July 1, 1905
July 1, 1908
July 1. 1909
Jan. 1, 1910
July 1, 1910
Jan. 1, 1910
July 1, 1910
Jan. 1, 1909
July 1, 1920
July 1, 1920
' 1, 1910

1, 1921
. 1, 1921

July 1, 1921
Jan. 1, 1924
April, 1895.
July 1, 191A
Jan. 1, 1916

Jan.
Jan.
July

JiUy 1
Jan.
May
June 1,
April 1,

1928
1. 1918
1,1089
1938
1940

Chicago nillwaakee & St. Paul.—C<See ifap.;—Line op Road.
—The company operates a great consolidated system of railroads in
Illinois, Wisconsin, Minnesota, Iowa and Dakota, wliich are well shown
on the accompanying map. The main through lines are from Chicago to
Milwaukee, 85 miles; Milwaukee to St. Paul & Minneapolis,via La Crosse,
341 miles ; Milwaukee to Prairie du Chlen, 194 miles ; McGregor (oppo-
site Prairie du Chien) to Chamberlln, Dak., on tlie Missouri River, 442
miles ; Chicago, via Savanna, on the Mississippi River, to Council Bluffs,
Iowa, 487 miles; Marion, Iowa (near Cedar Rapids), to Kansas City,
305 miles; Minneapolis to Aberdeen, Dak., 288 miles. On June 30,
1892, the mileage in Illinois was 318; in Wisconsin, 1,374; in Iowa,
1.553; in Minnesota, 1,120; n Missouri, 140; in North Dakota, 118;
In South Dakota, 1,097; trackage, 62. Total miles operated, June 30,
1892, 5,783. Second and third tracks and connections, 181 miles, of
which 68 miles under construction in 1892.
Also o^vns the entire stock of the Milwaukee it; Northern RB. Co., but

operates it separately. Bee tliat company.
Hlstory, &c.—The Milwaukee & St. Paul RR. Co. was organized May

5, 1863, and on Feb. 11, 1874, took its present name. The system has
since been greatly extended by the construction and acquisition of
other lines. The stock of the Milwaukee <fe Northern was acquired in
September, 1890, in exchange for common stock.
Capital Stocks.—The preferred stock has a prior right over the

eommon stock to a dividend of not over 7 per cent from net earnings in
each year, but if not earned it has no cumulative right. After payment
of 7 per cent on preferred and 7 on common, both classes share pro rata.
Common stock authorized, $47,062,560.
Dividends since 1878—On common in 1879, 219 per cent; from 1880

to 1884, inclusive, 7 ; in 1885, 4; in 1886 and 1887,5; in 1888, 2'3;
then none till 1892, wlien 2 per cent was paid Oct. 20. On preferred
from 1879 to 1887 inclusive, 7; in 1888,6; In 1889, 4>a; from April,
1890 to Oct., 1893, 7 per cent per annum.
Pkice OF Stock.-(Jommon stock—In 1883, 91%-aiOS>3; in 1884,

58>4®94>4; in 1885, 64%®99; in 1886, 8258^99; in 1887, 69=8®95;
In 1888, 59i4®78: in 1889, 60T8®7514; in 1890, 44379=8; In 1891, 50%
38238: in 1892 to Sept. 16 inclusive, 75»8<»84S8.
Preferred stock—In 1883, 115®122J4; in 1884, 95''8all9; In 1885,

102®125: in 1886, 116®125%; In 1887, 110®127i4; In 1888, 98iaa
117; in 1889, 97ail8: In 1890, 99'4®123ie; In 1891, 105iflai2378i
In 1892 to Sept. 16 inclusive, 120^®128''8.
Bonds.-Of the bonds given in the table above as outstanding,

$5,996,000 were held in the company's treasury on July 1, 1892.
An abstract of tlie terms of some of the principal mortgages was pub-

lished in tlie Chhonicle, V. 45, pp. 85, 114, 144, 212, and V. 48, p. 830.
C'f the consolidated mortgage bonds of 1875, enough was reserved to

tako up the prior liouds ; these bonds may be stamped and discharged
from the sinking fund provisions. The St. Paul & (5hicago, the Chicago
& Milwaukee, the con.solidated, the Lacrosse Division, the Iowa &
Dakota, the Iowa & Dakota Extension, the Prairie du Chien 2d8, and
the Io\?a & Minnesota Division bonds are convertil>le into preferred
stock. The terminal l)(>nda issued in 1884 are secured by mortgage on
the terminal property in Chicago and Milwaukee, sutiject to the lien of
the general mortgage on part of the track and terminals; but it covers
also other property quite detached. The "income" bonds of 1886 are
no longer properly incomes, the payment of interest having been made
obligatory under penalty of foreclosure. They are convertible into com-
mon stock, on notice, 60 days after any divlileud day, and have a sink-
ing fund of 4 per cent, $80,000 of them lieing drawn tor payment
yearly at 105. They are secured by mortgage, suYiject to prior liens, on
road from Chicago to Kansas City, about 525 mUes. In addition to
above bonds there are $89,000 Hastings & Dakota 7s, due Jan., 1903,
convertible into pref. stock; $123,000 Minnesota Central 78, due July
1, 18E 4; also $225,000 5 per cent real estate mort gages due lnl894.
The general gold mortgage of 1889 for $150,000,000 was fuily de-

scribed in the Chronicle, V. 48, p. 830; see also V. 50, p. 205. The
United States Trust Co. of New York Is trustee.
GENERAL Finances, Ac—The mUeage and also the stock and debt

of this company increased very rapidly after 1879, the miles owned
being only 2,359 on January 1, 1880, and the stock and bonded debt, in
round flgurea, $69,000,000 on same date. A oousidBrable amount of the
stock IS held by parties also interested in the Chicago A NortUweatern,
so that the two roads are operated as a rule in harmony. In year '91-9'2,
$1,909,01)0 general mortgage 58 were issued, and sundry bonds of par
value of $'2,511,000 were canceled, including $2,088,000 converted into
pref. stock. Dividends on common stock were resumed In October,
1892, after having been suspended since 1888.

..?-''.?!,'!S.*'~*'™"' •'"^y 1' 1892, to July 31,1892(1 month), gross,
$2,716,999, against $2,309,552 In 1891 ; net, $861,350, against $725,-

Annual Repoht.—Fiscal year ends June 30. Annual meeting is
held In September. The report for 1891-92 was In V. 53, p. 392, 419,
422, giving many valuable particulars.

EABNINOS AND EXPENSES.
„., , 1889 90. 1890-91. 1891-92.
Miles operated June 30.. 5 702 5,721 5 721
Earnnigg—

Passengers $5,981,639 $6,277,774 $6,639,137
E.">',«l»t 18,337,009 19,012,159 23,241,421
Ifall, express, &o 2,087,059 2,214,291 2,402,951

.•^•ffotal earnings $26,406,707 $87,604,224 $32,283,608

Erpcnses—
Maintenance of way
Maint. cars and endues .

Transportation
Taxes
Miscellaneous

Total expenses
Net earnings
Perct. of op. exp. to earns

.

Net earnings .

.

Other Income.

Total net income
Interest on debt
Dividends on pref. stock.
Miscellaneous

1890-91.
'$3,763,983
2,787,924

10,714,471
857,906
242,214

$18,366,500
$9,137,724

66-78

1890-91.
^9,137,724

418,425

$9,452,635 $9,556,149
7,214,155 7,237,251

(6) 1,296,828 (7) 1,532,152
84,217

1889-90.
$3,119,714
2,639,849

10,388,382
830,046
195,106

$17,173,097
$9,232,610

65-04
INCOME Accooirr

1889-90.
$9,232,610

2'20,025

1891-92.
$4,235,514
3,884,373

11,51.5,811
933,148
246,158

$20,815,004
$11,468,504

64-43

1891-92.
$11,468,504

237,354

$11,705,858
7,161,736

(7)1,572,612
112,414

Total disbursements.. $8,510,983
Surplus 941,652

OENBBAL BALANCE
Assets— 1890.

Road and equipment $185,631,301
Bonds and stocks owned. 1,233,388
Due from agents, &c 214,957
Due from U. 8. Govermn't 247,858
Materials and fuel 2,407,369
Bonds of oomp'y on hand. 2,178,000
Cash 2,961,930
Itasoellaneons 1,449,498

Total assets
Liabilities—

Stock, common
Stock, preferred
Fiindea debt
Pay-rolls, vouchers, Ac...
Interest accrued, not due.
Tvoana and bills payable. .

.

Miscellaneous
Income accoimt

$8,853,621
702,528

JtlNB 30.
1891.

$189,624,728
7,337,244
256,914
276,261

2,313,223
5,692,000
3,493,760
2,026,284

$8,846,763
2,859,096

1892,
$191,544,853

7,419,241
232,972
256,160

2,385.002
5,996,000
4,043,530

4,770

$196,324,301 $211,020,441 $211,882,523

$39,868,961
21,839,900

125,693,000
2,880,278
3,529,492

93,156
2,419,514

$46,027,261
22,198,90«

129,797,000
2,786,778
3,546,775
3,477,228

91,646
3,094,853

$46,027,261
24,364,900

129,195,000
2,722,549
3,486,339

217,269
5,869,209

Total UablUtJes $196,324,301 $211,0'20,441 $211,882,528
-(52. p. 41, 427: V. 53, p. 125, 157, 200, 222, 888, 891; V. 54, p. 443;
T. 55, p. 215, 392, 419, 422.)
Chicago A Northern Paclflc—C5ce Jfop;—OROANiZA-noN,

Property Owned, Etc.—This company was organized in 1889 in the
interest of the Northern Pacific Railroad to acquire the important
terminal property at Chicago owned by the Chicago & Great western,
&c. The property covered by the mortgage comprises the following

:

332 acres (46 acres in tlie heart of the city), with 65Hi miles of track In
operation; also a freight house with a capacity of 80,000 square feet;
a new passenger station, which with its appurtenances is valued at
$1,500,(500, besides valualile street ana dock frontage on the Chicago
River, round houses, etc. The company is also the owner by purchase
of a surburban line running from 40th Street in Chioiigo, through five
po|)ulous towns, a distance of 9 miles, an 1 has a line under construction
southerly from Cliicago to a connection with the line of the Chicago &
Calumet Terminal ( ompauy at Blue Island. See full statement in V.
55, p. 58. The Chicago A. CJalumet Terminal Railway, extending from
Hammond, Ind., via Blue Island and Worth to La Grange, 50 miles of
track In all, crossing 26 lines of railroad entering Chicago, has also been
acquired by parties interested in this company.
Lease, Rental, Etc.—Leased to Wisconsin Central for 99 years, and

lea.se assumed by Northern Pacific, rental net earnings, and in addition
tliereto $350,000 per annum, payable in gold. It these together do not
sullice to pay interest on bonds, rentals and organization expenses, the
lessee shall make up the deficiency, but advanies so made shall be
repaid, with interest at 5 per cent, out of future earnings. See abstract
of lease in V. 52, p. 468. The Baltimore & Ohio uses this company's
terminals under a lease or contract by wh'ch they pay (as reported)
li>8 per cent on $'26,000,000, as rental, though it is presumed that such
payment will not be due in full till all terminals are complete<l. Other
tenants are the Wisconsin Central, the Northern Pacific and the Chicago
St. Paul & Kansas City.
Bonds and Stock.—There is a purchase money mortgage to the <31ty

of Chicago for $650,000, bearing 5 p. c. and due May 1, 1938. The con-
sol, mort. (trustee. Farmers' Loan & Trust Co.) is for $30,000,(X>0. Of
this amount $18,830,000 was to pay for property acquired; $650,000
is reserved to retire mortgage to City of Chicago; $399,000 to retirs out-
standing bonds of Chicago & Great western; $1,000,000 to be used. If
necessary, to provide tunds to pay interest on outstanding bonds up to
and including April 1, 1893, any balance remaining to lie used as
determined by the board of directors of Chicago it Northern Paciflo
Railroad < ompany ; and $9,101,CKX) for improvements, betterments,
rolling stock, etc. Bee mortitage abstract V. 52, p. 465 ; also see V. 54,
p. 1047. Stock outstanding and authorized is $30,000,000 ; par, $100.
-(V. 53, p. 640, 880; V. 54, p, 1047, 1048; Y. 55. p. 21, 58.)
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Snbscrlbera ivlll confer a ki*'"* favor hj BlTtnK Immediate notice of any error dlncovered In these Tables.

RAILROADS.

Tor explanation of column headings, <&o., see notes
on ttrat page of tablen.

Chicago c* Kort/iwestem—Common Htook
Preferred stock (7 p. o. yearly, not cumulative)..
Peninsular RK. Int mortgage on road and lands.
C3iic. & N. W. consul, sink. fund, niort., not drawn.
C1ilc.& Mil.lat mortgage, Chicago to Milwaukee
Cedar Kapids & Missouri River.—

Istni. 2(1. Div., Marsh'l'tn to Dee. M. Rivor,&c
lat mort. ;id Dlv., Des. M. River to Mo. River
Mort. of 1884, 2d M. Ced. R. to Dcs M. River..

Iowa Midland 1st mort., Lyons to Anamosa
Madison extens.lst M., g. (s.f. |23,0()0, not dr'n)
Menominee exMstM., g. (s. f. »20,000,not dr'ni
Northwest. Union Ist M.,g.,Mil.to Foud-du-Lao.

CUie. & N. W. general consol. M., g., s. f., not dr'n
Menominee River 1st mortgage, two series
Mil. & Mad. 1st mortgage, .Milwaukee to Madison
Chicago A Tomah 1st mortgage, guar. p. &i )

Chicago Milwaukee & N. VV. construction bonds
J

£BCanal>a& Lake Superior UK. l8tM.,guar. p. Al.
lies Moines A Miuu. lat M.,l)es M.to .rewell.lc.,&0.
OttnmwaC. F. &8t. P. 1st M. (.$25.000 p.m.), guar.
Northern Illinois 1st mort. (.$20,000 p. mile), guar.
C.&N.W.s.f.b'ds of '79(if15,000p.m. »red.atl05.c.tr
lowaDiv. lstM.forl{!l,41 1,000 ($20,000 p.m. )c"
Sinking fimd debentures of li)3;t (not dr'n).c".tr
Debenture bonds of I'.tOO (for !f6.000,000). c*Ar
30-year debentures for $10,000,000 c*4r
Extension 4s ($20,000 per mile) c&r

Other small issues (see remarks)
Winona * St. Peter 2d mortgage (now 1st) guar..
Ist mortgage exteus., gobl.land grant,s.f.,guar.

"
lelfiv. Jc.

MUe«
of

Road.

4,250
4,2.50
108
788
85

54
149
124
71
129
114
62

1,058
31
82

152

43
57
64
75

1,041
71

Haple Rlverlst m. ,Maple I . to Mapleton,gu.

139
184
60

Date
of

Bonds

1803
1865
1863

1863
1866
1884
1870
1871
1871
1872
1872
76-'80
1880
(1880
(1882
1881
1882
1884
1885
1879
1891
1883
1884
1891
1886

1870-1
1871
1877

Size, or
Par

Value.

$100
100

1,000
1,000
1,000

500 Ao
500 &a.

1,600
500 Ao.
500 Ac.
500 Ao.
5OOA0.

1,600

1,000
1,000
1,000
1,000

l,000Ac
1,000

l,0OOAo
l,OOOAo
l,000&o
l,OOOAc

1,600
100 Ac.

Amount
Outstanding

$39,054,383
22,334,600

129,000
12,771,000
1,700,000

582,000
2,332,000
769,000

1,350.000
2,977,500
2,546,500
3,.S65,00O

12,336,000
500,000

1,600,000
1,528,000
601,000
720,000
600,000

1,600,000
1,500,000

13,922,000
829,000

9,800,000
3,569,000
6,350,000

17,689,000
250,000

1,592,000
4,067,500
402,500^

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

6 per an. J. A D.
7 per an.

7 K.'& 8.

7 Q.-F.
7 J. A J.

7 F. A A.
7 M. A N.
7 J. A D.
8 A. A 0.
7 g. A. A 0.
7g. J. A D.
7 I. M. A 8.

7g. J. A D.
7 J. A J.
6 M. A 8.

6 M. A N.
S H. A N.
6 J. A J.
7 P. A A.
6 M. A S.
5 M. A S.

5 A6 A. A 0.
4»a A. A 0.
5 M. A N.
S M. A N.
5 A15AO
4 F 15AA.
7 Various
7 M. A N-.

7 g. J. A D.
7 J. A J.

Where Payable, and by
Whom.

N.Y.,Co.'80ffloe,52WaU
do do
do do
do do
do do

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

Bmutt—PTla^
pal,When Dne,
Stnrks—lMtt
Dividend.

JnDe28, 189S
Sept. 22, 1893
Sept 1, 1898
Feb. 1, 1915
July 1, 1898

Feb. 1,
May 1,
June 1,
Oct. I,

Apr. 1,
June 1,
June 1,

Deo. 1,
July 1,
Sept. 1,
Nov. 1,
Nov. 1,
July 1.
Feb. 1,
Mch. 1,
Mch. 1,
Oct. 1,
Apr. 1,
May 1,
Nov. 1,
Apr. 15,
Aug. 15,
Various,
Nov. 1,
Deo. 1,
July 1,

18M
1916
1909
1900
1911
1911
1917
1902
1904
1905
1905
190S
1901
1907
1909
1910
1029
1902
1933
1900
1921
1926
1908
1907
1916
1897

Chicago dc Nortliwestern.—CSe« Jfap;—Line of Road—This
Company operates 4,273 miles of its own roads and controls Cliicago
St. Paul Minueapolis and Ouuiha (which see), 1,481 miles; Fremont Elk-
horn A Missouri Valley, 1,300 miles, and Sioux City A Pacific, 107
miles; tfttal owned and controlled, 7,161 miles. Tlie main line from
Chicago to East Omaha, la., is 4!»2 miles, and this forms practically the
Southern boundary of the whole systeou. The Sioux City & Pacific
and FrfMuont t^Ikhorn A Missouri Valley are operated separately
(1,407 miles), and their earnings not included in tliose of Chicago A
Northwestern, but separately stated In the annual rejiortsin the Chron-
ICLB, on p. 222 of V. 53 and on p. 214 of V. 55. The earnings of these
roads, however, appear in the following statement and their se-
curities, except such as are held by the Chic. A N. W., are given lu the
table above.
History, Ac—The Chicago & Northwestern Railway was organized

In 1859. and has since absorbed many other roads.
In December. 1S82, a controlling Interest was acquired in the stock of

the Chicago St. Paul Minneapolis A Omaha Co. by the inirohase of
63,800 shares of preferred and 9S,200 shares of commou stock.
In July. 1884. the capital stocks (except a few shares) of the Fre-

mont Elkhorn A .Mo. Valley and tlio Sioux City A Paciilo were acquired
on the terms stateil in tlie Sui'PLBment of June, 1885, and prior issues.

In December, 1891, the Milwaukee Lake Shore & Western RR. was
bonght by an exchange of C. A N. W. stock. It Is operated separately.
See that Co. and V. 55, p. 218.

Capital Stock.—Of the common stock $2,331,983 remained in
taie company's treasury in July, 1892, after the purchase of the
Milwaukee Lake Shore A Western stock. Preferred stock has a prior
right to 7 per cent; then common 7 per cent; then preferred 3 per cent;
then common 3 per cent; then both classes share.
Dividends—On common since 1881: From 1882 to 1884, Inclusive, 7;

In 1885, 6I3
; from 1886 to June, 1892, both inclusive, at rate of 6 per

cent yearly. On preferred In 18R0 and 1881, 7; in 1882, 7^; in 1883
and 1884, 8; In 1885, 7^; from 1886 to Sept.. 1892, incluslTe, 7 yearly.
Price of Stock.—Common stock—In 1884, 81i2®124; in 1^85,

84a8»115%; in 1886, 104'4a>120i5s; in 1887, 104i4®1270s; In 1888,
102=8^116; in 1889, 102i2®114''8; in 1890, 98®117; in 1891, 102%®
118:%; in 1892 to Sept. 16 inclusive, llli38121''8.
Price of preferred stock—In 1884, 117®149i2

; In 1885, 119%®139''8;
In 1886, 135®144; in 1887, 138®145'2; in 1888, 136>4ai46; in 1889,
135ai44>2: in 1890, 134®148; in 1891, 130-3il42»s; In 1892 to Sept.
16 Inclusive, 141ia®147>a.
BoNDS.-The sinking fund bonds of 1879 are secured by a deposit of

mortgage bonds on roads acquired .it the rate of $15,000 per mile, and
the terms under which these are issued were published In V. 29, p. 277.
$6,305,000 of them are 68, and the sinking fund is at least 1 per cent of
outstanding bonds, the bonds being drawn at 105. There are several
small issues of bonds in addition to those in the table above, viz.: Min-
nesota Valley Railroad, $1 50,000 7s (April and October) , due October 1,
1908 ; Plainview, $100,000 78 (March & September), due Sept. 1, 1908.
In addition to tlu' company's lnuida, as shown in the table above,

there were .Inne 1, 18H2, $1,!I12,,500 alive in the sinking fund.
The Iowa Division bonds of 1891 for $1,411,0(M) were authorized for

the retirement of a like amount of bonds maturing, including $582,-
000 Cedar Rapids & Missouri River second division first mortgage
bonds, due February 1,1894. They cover road from Wall Lake to
KJngsley, Iowa, 71 miles. Bee V. 55, p. 217.
The sinking fund debentures of 1933 were issued to pay for the Chi-

cago St. Paul Minneapolis A Omaha stock; the sinking fund for these
bonds is $200,000 per year, if they can be redeemed at 105.
In June, 1884, .$6,000,000 5 per cent debentures and in 1891 $10,-

000,000 similar debentures were authorized; any future mortgage on
the property of the company, excepting any mortgage " for the en-
largement, improvement or extension of the company's property"
shall include these debentures.
The Chicago A North veestem extension bonds of 1886 are secured by

deposit in trust of ttrst mortgage bonds of roads constnicted or acquired,
at a rate not exceeding $20,000 per mile. The mortgage is for $20,000,-
000, and the Union Trust Company of New York i^ trustee.
The Fremont Elkhorn A Missouri Valley bonds have a first lien on

1,300 miles (Fremont, Neb., to Deadwood, D. T., 557 miles, and
branches to Hastings, Albion, Ac, 743 miles), but be-sides the amount
of issue given as outstanding in the table $13,235,000 are held as part
collateral for Chicago A Northwestern extension bonds of 1886. The
Northwestern assumed $3,600,000 of the Fremont Elkhorn A Missouri
Valley bonds and guarantees the remainder.

La.ni) Ora.nt.—The report for 1891-92 showed that the total consider-
ation for the lands and lots sold In that year amounted to .$903,837.
Net cash receipts were $568,752. The statement of amounts secured
to be paid to the company by outstanding contracts of sale in force at
the end of the tlscal year showed a total of $1,404,017. The lands
unsold and uncontriicted for May 31. 1892, were 772.967 acres.
Earninos.—From June 1 to July 31 (2 months) In 1892 gross earn-

ings were $5,766,868. agjiinst .$4,938,718 in 1891.
Annuai, Rkport.—Fiscal year ends May 31. The annual meeting is

held the first Thursday in June. The report for 1891-92 was In V. 55.
p. 213, 217. See also article p. 199.
The surplus of the year 1H91-92 from operations was as follows:

From the Chicago A Northwestern Railway, $1,244,450; from the
Trans-Missouri lines, $1,136; from the land department, $568,752;
total, $1,814,338, avaUable for ImproTemente, Ac >

<~
•

Tlie following statistics are for the Chicago A Northwestern proper;
the statistics of the Trans-Missouri lines are given below and in the
Chronicle, V. S5, p. 213, 217.

ROAD AND equipment.
1888-89. 1889-90.

Tot. miles oper. 4,250 4,250
Locomotives... 786 806
Passu.,Ac, cars 546 558
Fr'ght,Ao.,oar8 25,746 26,384

Pass'gers car-d. 11,465,903
Pass'g'r mile'ge 279,210,717
Rt'e p. pas.p.m. 2-24 cts.
Flit, (tns) my'd. 11,154,715

OFERATION8 AND FISCAL BEgULTR.
1888-89. 1889-90.

12,142,783
279.699.383
217 cts.

13.138,110
ht. (tns) m'ge. 1804.701,696 2000,182,603 1950,037,071 2346,302,541
Rate p.ton p.m . 1-01 ols. 0-98 cts. 1'02 ots. 1-02 ote.

Passenger earnings.. $6,261,277 $6,285,179 $6,700,351 $7,298,880
Freight 18,193,646 19,6.54,213 19,829,341 22,788,423
Mail, express, Ac... 1,237,336 1,225,445 1,263,982 1,334,969

1890-91.
4,273
846
558

26,348

1891-93.
4,273
858
632

27,94,4

1890-91.
13,184,829

309,212,070
2-17 ct-s.

13,616,872

1891-92.
15.018,228

336,878,416
217 cts.
15.337.758

Total earnings. ..$25,692,259 $27,164,837 $27,793,674 $31,422,272
Maintenance of way. $3,160,704 $3,680,437 $3,353,694 $3,920,697

cars, Ao. 2,376,125 2,569,167 2,855,480 3,164,548
Transport'n A miscel. 9,788,821 10,401,398 11,227,3,5» 12,.323,031
Taxes 701,637 754,103 854,476 928,163

Total expenses. .$16,027,287 $17,405,105 $18,291,006 $20,336,438
Neteamings $9,664,972 $9,759,732 $9,502,668 $11,085,884
P. c.exp. to earnings. (62-38) r64-07) (65-81) (64-72)

Net earnings $9,664,972 $9,759,732 $9,502,668 $11,085,834
Investments, etc 285,377 340,739 259,585 317,736

Total receipts...'. $9,950,349 $10,100,471
Interest on debt $5,825,833 $5,826,936
Dividends 3,444,504 3,444,979
Sinking fund 58,000 202,570

$9,762,2.53 $11,403,570
$5,880,390 $6,072,960
3,445,804 3,675,735
201,301 410,425

Total dlsbursm'ts. $9,328,337 $9,474,485 $9,527,495 $10,159,120
Balance, surplus $622,012 $625,986 $234,758 $1,244,450
Trans-Missouri River Lines.—The earnings of these roads have

been as below

:

FREMONT ELKHORN AHISSOimi VAL.
Yr.ena. Vfay31. 1891. 1892.
Oross earn8.$3 ,3 10,239 $3,48 1,236
Net earns. ..$1,051,612 .$1,104,349
Tot. charges 990,41 1 1,031,477

BIOCX CITY AND PACIFIC.
rr.end. »foy31. 1891. 1892.
Gross earns. $.501,383 $510,216
Net earns... $193,295 $130,330
Tot.charge8. 202,545 202,066

Bal'nccsur. $61,201 $72,872 Bal'noe, def. $9,250 $71,736
Balance Sheet.-The following Is the Chicago A North-western's

balance sheet on May 31 of each of the years named

:

A.ssttt 1890 1891 1892 '

Road and equipment $153,403,472 $157,193,'271 $161,107,983
•14,892,419
22,051,957
1,146,760
1,994,771
2,143,382
2,422,769
6,129,761

897,614 $196,806,198 $211,889,801

Boudsowned 11,219,551 14,912.909
Stooksowned 12,151,500 11,966.50«
Land grant investments 422.794 675.0*0
Bills and accounts receivable.. 1,82.5,439 1,751,9'22
Materials, fuel, Ac 1,978,007 2,026,246
Cash on hand 2,148,880 2,680,248
Trustees of sinking fund 4,747,971 5,600,1()1.

Total $187,
Liabilities—

Stock, common and preferred,. $63,720,320
Stocks of propriet'ry roads, Ao. 579,110
Bonded debt 104,985,500
Dividends declared, not due... 1,332,075
Sinking funds paid 4,747,970
A(!crotlons to sinking fund...,
Securities for cap. stock Iss'd..
Securities retired from income
Current bills, pay-rolls, Ao 2,102,309
Uncollected coupons, Ao 176,327
Due to roads in Iowa 984,612
Consolidation Coal Co 125,000
Aocrui^d and accruing Interest. 1,573,344
Miscellaneous 244,649
Laud Income account 1,954,421
Railroad income account 5,371,977

$63,720,323
529,885

112,570..500
1,332,075
4,972,271
627,830

1,946,601
177,131

1,302,195

1,649,01'7
120,087

2,387,548
5,470,733

J$63,723,320
519,510

114,235,500
1,561,997
6,405,696
721,065

10,009,823
33,5,000

2,470,107
164,876

1,186,735
128,520

1,652,589
100,580

2,956,300
6,715,183

Total $187,897,614 $196,806,196 $211,889,801

* Includes $13,235,000 bonds pledged as collateral.
; Including $2,345,164 common, and $2,284 prefd in oo.'s treasurr.

—(V. 52, p. 219,761,832,862; V. 53, p. 156, 199,222,793,922; V.
54, p. 225, 525. 903. 923; V. 55, p. 190,313,317.
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8ab*ciib«rs ivlll confer a Kreat favor by (clrlae Immediate notice of anjr error dlaeoTered In tbeae Tables.

RAILROADS.

Tot explanation of column headings, Ax., 8ee notes
on first page of tables.

OMeaao <« !forlhtcatem—( Concltuled)—
Rooh. <jt No. Minnesota Ist inortsaKe, jniar
Dakota Cent. l8tM.,Watortowut^) RedBcld, (fuar.
iBtinortouSoiitlieastDiv. (to llawardon) RUar.

Fremont Elk. & Mo. Val. oonnol M. (sec remarks).
8. C. A Pac. Car Tr., BS«'d.$-l(),0()0 dr'n yearly.

c

Sioux City & Pac, pref. stock (1st mort. on 6 m.).
1st mortxaifo (assumed by C. A N. W.)
2d M. (Joverum't lieu (accrued Int. $2,237,740).

Mo. V. & Klalr ER. Bridge, Ist, re'ble after 1893.
Ohieago el Ohio River—lat mortgage (for ^00,000)
Income bonds

Chicago Peoria ft SI. toui«—IstraortaaRe, gold. . .0*

Ist oonsol. M. g. ($1.^.000 p. ml (300,000 are 68). 0*

Consol. luort. for $'J0,000 per uiile, >?old o
Jacksonville Ix)ul8v. & St. L. Ist M.,K()U1, guar.o*

Chicago Rock Islaiu(,e Pac.—Stock (for $50,000,000)
Ist mort.. Chic, III., to Council Blutrsibrauclies.c*
Chic. & Southw. 1st M. (g'd in cur. by C.R.I.&P.).
Ist M. ext. and col. ($20,000 n. m.) red. aft. '94.cAr
Debenture bonds (re<leemable at 105) o*4r.

Chicago St. Louis it Pittsburg—Hek Pittsburq Ci
Chicago St. Paul if Kansas (Jity—SKK CiiiCAOO G
Chicago St. Paul iimneapolts it Otna/iu—Voiu. stock.
Preferred stock, uou cum. (sec text)
St. Paul Stillwater & Taylors' Falls 1st mort. ...c
Hudson i River Falls Ist mortgage
Chicago St. Paul & Minn. Ist mortgage, gold...c*
St. P. ASfxC. l8tM.,g.($7,O00,00O)$IO,000p.m.c
North Wisconsin lat mortgage o*
Consol. mort. , for $30,000,000 ($15,000 per m.) .o"

Sault Ste. Marte & Southwestern 1st M., guar o
Chic. its. S. Rapid Tra^i.—IstM., g.,8. f . Seetext.o*

Mllea Date
of of

Road. Bonds

24 1878
71 1882
125 1882

1,300 1883
1883

6
107 1868
107 1868

1883
86 1886

1886
120 1888
170 1889
170 1891
112 1890

736 1877
268 1869

1,917 1884
1801

NCrNN ATI CH
BEAT WE8TE

"21 1878
12 1878

177 1878
607 1879
80 1880

1,374 1880
37 1800

1889 1

Size, or
Far

Value.

$1,000
1,000
100

500 &o,
500 &o.

106"io.

1,600
1,000
1,000
1,000
100

1,000*0
100 &c.
l,000ic
l,OOOio
ICAOO <fe

KN.
100
100

500 Ac.
1,000

500 Ac.
1,000
1,000
1,000
1.000
1.000

Amount
Outstanding

$200,000
1,007,000
2,000,000
7,725,000

1.59,000
169,000

1,628,000
1,628,320
809,000
250,000
618,300

1,.500,000
1,041.000
850.000

1,680,000
46,156,000
12,1(K),000
5,000,000

36,160,000
3.000.000

ST. L0CI8.

18,559,427
11,259,913

334,800
125,000

3,000,000
6,070,000
800,000

13,730,000
400,000

7,500,000

IMTEREST OR DIVIDENDS.
Rate per When

Cent. Payable

7
6
6
6
6

7 per an.
6
6
6

%'

5 A6 g.

See text,
6
7
5
S

See text.
7
8

%'
6
5
5 g.

<b B.
A 8.

A N.
Sl O.
A S.

A O.
A J.
A J.
A J.
A N.
A N.
A 8.

A N.
A D.
A J.
-F.
A J.
A N.
A J.
A S.

J. A J.

J. A J.
J. A J.
M. A N.
A. A O.
J. A J.
J. A D.
M. A N.
A. A O.

JSonrf*—Prtiirt-
paI,When DuA,

Where Payable, and by Slockt—haa^
Whom. Dividend.

N. Y., Offlce, 52 Wall St.
do do
do do
do do
do do
do do
do do

U.S. Treas., at maturity.
N. y. ,Nat. Park Bk.ABos.
Int. funded till Nov. '93.

No couiM>ns paid.
N. Y., Amer. Ex. Bank,

do do
do do

N.Y.,DunnBros..40Wall
New York and Clilcago.
N. Y., 13 Wllliain St.

do do
do do
do do

N.Y., Office, 52 Wall St.

do do
do do
do do
do do
do do
do do
do do

N. Y.. B'kof C!ommerce.

Sept 1, 190»
Bept.1, ItOT
Not. 1, 1967
Oot. 1, isaa
Mar. 1, 1899
Oot. 1,
Jan. 1, 18W
Jan. 1, 1890
Jan. 1, 1928
May 1, 191C
May 1,
Mar. 1,

1916
19^

Xay 1, 193»
June 1, 1941
Jan. 1, I940
Aug. 1, 18»2
July 1, 191T
Not. 1, 18e»
July 1, I9M
Sept. 1, 192^

July 20 189»
Jan. 1. 190»
July 1, 190»
May 1, 191»
Apr. 1, 191»
Jan. 1, 1930
June 1, 1930
Nov. 1, I91Ift
Oot. 1. 192»

€hlcaso Peoria Sc St. Lonla.—Owns from Fekln, ill., to Jackson-
ville, HI., and Havana to Springfield, 120 miles, and Litohfleld to East
St. Ix>ul8. 50 miles: uses the Merchauts' Bridge into St. Louis, 2 miles,
and leasee Springfield to Litchfield, old St. Louis A Chicago RR., etc.,
50 miles. Controls and operates the Litchfield CarroUton A Western.
Bamett to Columbiana. 52 miles; the Louisville A St. Louis, Coutralla
to Drivers, 17 miles: and the Jacksonville Louisville A St. Louis. Jaok-
sonviUe to Centralla, 111., 112 m.; trackage 13 m.; total syst., 416 m.
History.—Organized in 1887. With its |allled lines forms the

Jacksonville Southeastern eystem. In November, 1890, under a
trafUo agreement with the Atchison Topeka A Santa Fe, a through line
was opened between Chicago and St. Louis. (V. 51, p. 608.) An ex-
tension of 100 miles to Rock Island Is being buUt at a cost "probably
not to exceed $2,000,000."
Stock,—Capital stock is $3,500,000.
Bonds.—The new consolidated mortgage secures bonds to be Issued

at $20,000 per mile upon present mileage (sutficient bonds
baing reserved to return prior bonds when due) and upon the line
which the company proposes to build from Rock Island to a point on
the Illinois River opposite Havana, also on a line. If built, from Litch-
field to Springfield; the Metropolitan Trust Co., of N. Y., is trustee.
The mortgage covers $1,750,000 stock in the proprietary lines, and all

the equipment of the road ; $850,000 bonds given above as outstanding
are being sold for extensions, etpupment, sidings, etc.
The Jiicksonville Louisville A St. Louis is successor to the Jackson-

ville Southeastern, which was sold in foreclosure May 11, 1890. Its
bonds are guaranteed priucipal and interest by this company, which
owns $1,000,000 of the Jacksonville road's $1,500,000 stock.

Earnings.-From July 1, 1892, to Aug. 31, 1892 (2 months), gross on
31(! miles, partly estimated, were $237,328, against $227,540. For the
year 1891-92 gross earnings, partly estimated, were $1,271,575,
against $908,'254 in 1891.
For year ending June 30, 1891, gross earnings on whole system were

$905,331; net, $280,186. From July 1 to Deo. 31, 1891, estimated
gross eitrnings were $508,869; net, $209,604; interest charges same
time, $107,025. W 8. Hook, President. Jacksonville, 111.

Chicago Rock island dc Paclflc—CSee jlfap;—Line op Boad.—
Owns from Chicago to Council Bluffs, 409 miles; Davenport, la., to
Atchison, Kan., 34'2 miles ; Elmwood, Kan., to Liberal, Kan., 440 miles

;

Herington, Kan., to Minco, I. T., 247 miles; Horton, Kan., to Roswell,
Col., 569 miles; McFarland, Kan., to Belleville, Kan., 104 miles;
branches to Knoxyille, St. Joseph, Sallna, etc., 524 miles; grand total
owned, 2,725 miles.
Leases ; Peoria A Bureau Valley Railroad, Bureau Junction to Peoria,

47 miles ; Keokuk A Des Moines Railroad, Keokuk to Des Moines, 162

;

Des Moines & Fort Dodge Railroad, Des Moines to Fort Dodge and
Ruthven, 144 miles ; total leased, 353 miles.

L<!!i8es trackage : Cameron to Kansas City, Mo. (over Hannibal A St.
Josepli Railroad) ; Council Bluffs to South Omaha, Lincoln, Neb., to
Beatrice. Neb.. Kansas City to North Topeka, and Limon, CoL, to
Denver (over Union Pacific Railroad); Denver to Pueblo (over Denver
A Rio Grande), total 378 miles; grand total April 1, 1892, 3,456 miles.
Extension through Ind. Territory uuder construction. V. 54, p. 462.
H18TORV.—The Chicago A Rock Island Railroad was chartered

In Illinois February 7, 1851, and opened from Chicago to the Mississippi
River, July, 1854. The present Chicago Rock Island A Pacific was a
consolidation June 4. 1880, with $50,000,000 stock authorized, and a
tock dividend of 100 per cent to the holders of Chicago Eock Isliind
A Pacific stock. The Chicago Kansas A Nebraska theretofore leased
was purchased at foreclosure sale in April, 1891, and is now owned in
fee simple. See V. 53, p. 223.
Dividends.-In 1880, 8H cash and 100 per cent in stock; from

1881 to 1887, Inclusive, 7 ; in 1888. 6>a ; in 1889. 4 : in 1890. 4 ; in 1891
3 per cent; in 1892, February 1 ; May, 1 ; August, 1 per cent.
PriceofStock.—In 1885, 105®1'32; in 1886, 120>«®131; in 1887,

109®14078; inl888, 94''s®114ia:in 1880, SOia® 10438; in 1890, 61i2»
98»8: in 1891.633839018; in 1892, to Sept. 16, inclusive, 75is®94>4.
Bonds.—The extension and collateral trust 5 per cent bonds (trustee

of mortgage United States Trust Company) are issued at the rate of
$15,000 per mile for single track, $5,000 per mile additional for equip-
ment and $7,500 for second track. Tliey are secured by the
direct lien of a first mortgage or by deposit with the trustee of an equal
amount of first mortgage 6 per cent bonds of branch lines. After July
1. 1894, they are re<leemal>le at 105 in the order of their numbers, be-
ginning witli the lowest. The Chicago Kansas & Nebraska mortgage
for $26,000,000 deposited as part security for these bonds having been
Ibrcclosed in April, 1801, the extension and collateral trust 5s are now
a direct lien on the Chicago Kansas A Nebr.aska mileage. See V. 52, p.
427, 680, 705 ; V. 53, p. 223. (Soo abstract of the extension and col-
lateral trust mortgage, etc., in Chronicle, [V. 47, p. 260, 261. 262.) In
Nov., 1801, the amount outstanding was luicreased .$1,470,000 to pay
for tlie 98 mllea road built in 1889 from Pond Creek to Miuoo, I. T.,and
in May. 1892. by $1,235,000 to pay for 25 miles, from Minco southerly
and additional equipmeiit.
The del)entures of 1801 (U. S. Trust Co., trustee) were Issued to pay

for terminals and betterments as needed. The issue is for $10,000,000
and the bonds are redeemableon notice any coupon day at 105: of these
debentures $1,000,000 were issued in May, 1892.

EARNiNQS.-From April 1. 1892, to Aug. 31,1892 (5 months), gross
earnings (estimated) on 3,456 miles were $7,475,234, against tho
estimated gross earnings, $6,872,677, on 3.400 miles in 1800-01.
Annual Report.—The fiscal year ends March 31. Annual meetlntc

Is held in Chicago on the first Wednesday in Juue. Report for 1891-92
in full was In V. 54, p. 941, 964. 966. Earnings, Ac, have been

:

1889-90.
Miles owned and operated. 3,339
Passenger earnings $4,613,822
Freight 11,828,794
Mail, express, rentals, etc.. 1,196,445

Gross earnings $17,639,061
Operating expenses 12,475,067

Net earnings $5,163,994
P. 0. of oper. exp. to earns.. (70-72)
Netearnings $5,163,994
From land department 91,350
Premium on bonds, etc 35,950
Chic. Kan. A Neb. interest. . . . 1,209,640

1890-91
3,408

$4,762,894
11,513,845
1,196,895

$17,473,634
12,413,794

$5,059,840
(71-04)
$5,059,840

98,650

1891-92.
3.456

$5,216,761
12,289,636
1,183,678

$18,690,075
13,147,05T

$5,.543,01S
(70-34k

$5,543,619
70,000

Total income $6,500,934
Rent leased roads $1,784,024
Interest on debt 2,625,550
Missouri Riverbridges 19.5,580
Divldenda (4)1,846,228

1,216,662

$6,375,152
$1,872,113
2,714,9.50
188,.538

(4) 1,846,232

52,200

$5,665,2 1&
$774,806;
2313,325
143358

(3)1384,674

Total disbursements $6,451,382
Balance, surplus $49,552
—(V. 53, p. 157, 223, 474, 793; V. 54, p.
966; V. 55, p. 462.)

$6,621,833 $5,116,663
$246,681 $548,556

119,597, 889, 941,964.

Chicago St. I.oais ic Plttsbnrs.—<See P1TT8. Cw. Chic. A St. L.
Chicago St. Paul & Kan. City.—See Cbicaoo Obkat WEarERN,
Chicago St. Pan! ininneapolls dc Omana.—CSee Map Chicago

it 2Vor(/iwe»(er».;—Road.—Main line—Elroy, Wis., to Omaha, Neb., 59S
miles; other lines, 888 miles; total, 1,481 miles, of whioh 1,374 miles
are owned, 65 miles leased and 42 miles proprietary road.
History.—This was a consolidation July, 1880, of the Chicago St.

Paul A Minneapolis, the North Wisconsin and the St. Paul i Sioux City.
In November, 1882, a controlling interest in the stock was purchased

for the Chicago A Northwestern Railway by the acquisition of 93,200
shares of common at an average price of 48-40, and 53,800 shares ot
preferred at an average of 10404.
Stock.—Autliorized common, $21,403,293; preferred, $12,646333,

Controlling interest in stock is held by Ch. A N. W., as above stated.
Preferred stock has a prior right to non-cumulative dividend of 7 p^

cent ; but common is never to receive more than is paid on preferrfto.
DivIDENtis.—On preferred stock: From 1881 to 1884, inclusive, 7 per

cent; in 1885. 4^^; from 1886 to 1888. inclusive. 6 per cent; in 1889,3;
in 1890, 4; In 1891, 4 ; in 1802, Jan.. 3 : July, 3^.
Bi>Ni>8.—In 1892 consols for $317,000 were issued. There are also

$75,000 Minneapolis Eastern Ist m.. guar., 78, due July 1, 1909.
Earnings, Etc.—From Jan. to July 31, 1892 (7 mos.) gross earnings

(partly estimated) were $4,712,143, against $3,875,490 in 1891.
Report for 1891 was in Chronicle, V. 54, p. 558. The land sales in

1891 were 110,231 acres, for $629,890, including lots; land contraots
and notes on hand December 31, 1891, $1,100,103; lands imdispossd
of, 496,962 acres. Earnings, etc., have been as follows

:

1889. 1890. 1891.
Passenger earnings $1,687,909 $1,677,130 $1,956,982
Freight 4,405,450 4,845,392 6,718,281
Mail, express, Ac 324,499 325,798 346,049

Total gross earnings $6,41 7.8S8
Operating expenses and taxes. 4,484,412

Net earnings $1,933,446
Net from land grants 561,426

Total income $2,494,872
Eentals, etc., paid $90,644
Interest on debt, less credits. . . 1,323,614
Dividends on pref. stock (4) 450,272

$6,848,320
4,788,869

$2,059,751
450,715

$2,510,466
$92,731

1,280,228
(4) 450,272

$8,021312
5,446414

$2,575,198
468,728

$3.043326
$105,993
1,346,82T

(5) 662,840

Balance surplus $630,342 $687,235 $1,028,266
—(V. 50, p. 370, 449; V. 52, p. 293, 461, 534, 832; V. 54, p. 658.)
Chicago 4c South Side Rapid Transit.—("Alley Elevated.'>>

—Owns -levated road in operation in Chicago, extending from Con-
gress Street, through the alleys in the middle of each block between
Wabash Aveiue and State Street to Forty seventh Street, about 3%
miles, in May, 1892. In Septemlier, 1802, road hatl been opened to
Fifty-fifth Street and the alley between Calumet and Prairie avenueB,tk
further distance of about two miles, making a total of aliout 5% miles.
It is expected that by the end of the v>-ar the road will be running to
the World's Fair grounds. SUick, $7,500,000: par, $100. Mortgage
trustee. Northern 'Trust Co. of Illinois. The bonds are redeemable after
Oct. 1, 1899, at 110 and interest when drawn by lot.
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.
RAILROADS. kyj^^

For explanation of ooliimn lieadlnga, Sto., see notes of
on first page of tables. Road.

Okie. <* West. Indiatia—Stoci
l8tM.,if.,s. f.idr'nat 105 0'

General niort., ({old, Hlnklng fund, red. at 105. .0*

Chicago rf WesI Michigan—Stock
Grand RapidH NewiiyRO & Lake 8I1. 1 Bt M. 2d Dlv.
ChJc.A West Midi. Reneral mort. ($12,000 p.m. ).c'
Ohio. & No. MIcli. l8tM.,gnar., $18,000 nermllo.o*

Chippewa TaWej/—letM.,K.,$&^ for $1,800,000.0*
Choctaw Coal <t R'u—lst M.,gold,$20,000 per mile.
Receiver's certificates

Oincinnali Dai^lon tt Ironton—Stock ,

Ist mortgagij gold, giiar. p. A 1. by C. H. 4 D. . .0*

Cincinnati Hamilton <t Dayton—Biooli
Preferred stock. Series A

do Series B ,

do "Eagle"
Consolidated mort. $ A £, sinking fund o*

do do 0*

do do c*
Second mortgage, gold o*
General mortgage, $7,800,000, gold 0*

Cln. Ham. & I. (Junction) RR., IstM., guar. p. &1.
Cinn. Jack/ton <t Mackinaw—Capital stock

1 St mortgage, gold c*
Cmcinruxti Lebanon <t Northern—Stock ($1,000,000)

1st mortgage
Consol. mortgage for $500,000 ,

Nou-iutere«t bearing certificates
Oineintuili d Muskingum Valley—BUxsk
Ist mortgage o

Cincinnati New Orleant it Texas Paciflc—Btoois.. .

.

48
48
48

46
482
93
47
65
97

i'in

60
60
60
69
60
99

331
331

"38

38

148
336

Date
of

Bonds

1879
1882

1875
1881
1891
1888
1890
1891

1891

1875
1875
1875
1887
1892
1873

1892

1886

1870

Size, or
Par

Value.

$1,000
1,000
100

500 &c.
1,000
1,000
1,000
1,000

1,000
100
100
100
100

l.JOO
1,000
1,000
1000
1,000
1, > )0
100

1,000
100

1,000

50
1,000
100

Amount
Outstanding

$5,000,000
1,828,000
7,396,666
7,521,800

24,000
5,753,000
406,000
700,000

hypothec't'd
500,000

5,000,000
1,732,000
4,000,000
500,000
500,000
595,900
996,000

1,371,000
435,000

2,000,000
(1)

1,800,000
10,300,000
4,000,000
992,000
200,000

NU. Sept.'92
172,440

3,997,320
1,500,000
3,000,000

INTEREST OR DrVTDENDS.

Rate per! When Where Payable, and by
Cent. Payable whom.

Various
6g.
6 g.

See text.
7
6
5

5 8-

See text.
4 per an.
4 per an.
4 per an.

7
6
5
4iflg.

?«•

'4'g.

"5'

S

Various
M. & N.
Q.-M.

F. A A.
J. A T>.

J. A D.
M. A N.
J. A J.

J. A J.

i-

M. A N.

A. A O.
A. A O.
A. A O.
J. A J.
J. A D.
J. A J.

J. AD.

J. A J.

J. A J.

N. Y., Drexel, M. A Co,
do do

Boston Of., 50 State St,

N. Y., Un. Tr. A Bonton.
Bost'n, Nat.Webster Bk.

do do
New York and London.

N. Y.,Ee«slerACo54WaU
Cincinnati.

do
do
do

K.T,,Ke8gler&Co54Wall
do do
do do
do do
do do
do do

New York.

Clnn., Fourth Nat. Bank

July,'86, coup, last paid.
Cincinnati, Co.'s Offlce.

Bonds—PtJbti-
pal,When Due.
Stocks—iMit
Dividend.

(t)

Auc 1, 191»
Deo. 1, lft33
AUf. 15, 1802
June 1, 1901V
Deo. 1, 1921
May 1, 1931
Jan. 1, 1020
Jan. 1, 1930
Deo. 31, 1891

Hay
Aug.
Oct
Oct.
Sept.Sept.
Oct
Oct.
Oct.
Jan.
June
Jan.

1, 1041
1, ISO*
6, 180t
1, 180*
1, ises
1, lOOfr
1, leofr
1, 190ft
1, 1087
1, 1MB
1, ieo»

Jane 1, 1901.

Jan.,"ieie

Jan. 1, 1001
Oct. 10, 1891

Chlcaso A Tl^estern Indiana.—Owns from Dolton and Han-
mond, nr, t« Chicago, with a belt railroad and branches, with warr-
houses, elevator, &c., ft»ur main tracks, aggregatiug 100 miles, and wiUi
sidings, 173 miles of track in all, including 2d, 3d, Ith and siding trac»
(of wlilch 66 mile."* are leased to Bolt Railway of Chicago) and aoout
400 acres of real estate. Lkasks road and tenuinal facilities to the
Wabash, the Chicago A Grand Trunk, the Chicago A Kastern Illinois,
the Chicago & Erie and the Louisville New Albany & Chicago, each of
which five companies owns $1,000,000 stock, and also to the Atchison
Topcka A Santa Fe ; the annual rentals stipulated exceed the Interest
charge considerably.

Cai'Itai. Stock, $5,000,000, all owned as above stated. Dividends are
paid at Irregular intervals. Bonus.—The bonds are liable to be redeemed
at any time at 105 by a sinking fund, which is provided for by increased
rentals to be paid for that purpose. Sinking fund payments (In 1890
about $100,000) apply only to ist mortgage bonds till these are all re-
deemed. In 1891-92 $1,000,000 new bonds were Issued for improve-
ments, Ac. See V.52, p. 201; V. 54, p. 761. Report for 1891 was In
V. 54, p. 1009. (V. 53, p. 256; V. 54, p. 725, 761, 1009; V. 55, p. 373.)

Chicago & West michlgan.—Owns from Lacrosse, Ind., to
Traverse City, 301 miles; Allegan to Pontwater, 98 miles; Big Rapids
Junction to Big Rapids, 52 miles; other branches, 31 miles; total oper-
ated, 482 miles. The Chicago & North Michigan (see below) was open-
ed In Jan., 1892, from Traverse City to Elk Rapids, 17 miles. Exten-
sion to Traverse City, Mich., 74 miles, was completed In July, 1890..
Organization, Stock, Ac—Successors of Chicago A Michigan Lake

Shore January 1, 1879. Consolidated in September, 1881, with the
Grand Haven Road and the Grand Rapids Newaygo & Lake Shore.
Stock increased $725,000 In September, 1892, to purchase the stock of
the Chicago & North Michigan—which see below. (V. 55, p. 100, 297.)
CHICAGO A North Michigan.—Being built In the interest of the

Chicago A West Mich, from Traverse City to Bay View, 93 mUes. Its
$1,675,000 first mortgage bonds are endorsed with a guarantee of
principal and interest. See V. 52, p. 427 and V. 55, p. 100, 297.
Dividends since 1880—In 1881 and 1882, 2^ per cent; In 1883, 3; In

1884. 4 ; In 1885, 1 12 ; In 1886, 3 ; in 1887, 2^^ ; In 1888, 2 ; in 1889, 2

;

hi 1890, 3 ; In 1891, Feb., 2 ; Aug., II2; In 1892, Feb., 2; Aug., m.
Earnings.—From Jan. 1 to July 31, 1892(7 months), gross $1,081,-

980. against $960,077 In 1891; net, $278,833, against $294,594;
charges, $162,925, against $165,305; balance, surplus, $115,908,
against $129,289 In 1891. Report for 1891 was In Chronicle, V. 54,
p. 642.
In 1891 gross earnings were $1,757,553; net, $625,753; interest

charges, $272,832; other payments, $2,319; balance for stock, $250,602;
dividends, $232,337; surplus for year, $18,265. (V. 52, p. S33: V. 53,
p. 156, 187; V. 51, p. G-l'l, 889; V. 55, p. 100, 255, 297.)

Choctat^ Coal & Railway.—In operation from Wisier, Indian
Territory, on St. Louts A San Francisco Railway, to South McAlester,
Indian Territory, on Missouri Kansas A Texas, 65 miles ; Fort
Reno to Oklahoma City, 32 miles; total, 97 miles. Projected easterly
to Little Rock, Ark., and westerly to Albuquerque, on Atlantic
A Pacific, with branch to Deuison, Tex. Holds valuable coal leases.
Bonds tor about $2,000,000 were pledged for loans, stock outstand-

ing, $3,750,000—par, $50. Car trust 6 per cents, $200,000. A com-
mittee, or which E. P. Wilbur of Philadelphia Is chalrmau Is preparing
a plan for cither leasing, selling, or rcorgani/.ing the property.
On January 8, 1891, Edwin IJ. Chadick and Francis I. Gowen were

appointed receivers, and $500,000 receivers' certificates were Issued.
The receivers' report in May, 1891 , sliowed total indebtedness $2,766,-
000 ; road constructed 108 miles ; road operated 65 miles ; April gross
earnings $50,917; net, $24,480 ; coal shipments 800 tons dally. In
May gross earnings were $67,252; net $29,207.
Cincinnati Dayton dc Ironton.—r>S«e map Cincinnati Hamil-

ton <t Dayton.) Operates from Dayton to Ironton, Ohio, 162 miles,
standard gauge, of which 8 miles between Bakers and Byers and 12
miles between Deans and Ironton under trackage contracts; also owns
from Wellston to Buckeye Furnace, 12 miles, and coal branches, 10
miles; total owned, 165 miles; total operated, 184 miles Historv.-
The Cincinnati Dayton A Ironton succee<led to a portion of the
Dayton Fort Wayne A Chicago (formerly Dayton &. Ironton), which was
sold in foreclosure on January 20, 1891 (see V. 52, p. 164). Lkaked in
April, 1891, for 99 years (renewable forever) to the Cincinnati Hamil-
ton A Dayton, which guarantees tlie bonds, principal and interest, by
endorsement, and will turn over one-half the net income remaining
after the payment of operating expenses, taxes and interest. See V.
62, p. 534, 680. Mortoagk is for $3,500,000, of which $1,500,000 re-
served for equipment, extension to Ohio River, etc. Stock is $5,000,-
000. Gross Earnings for 8 months ending December 31, 1891, were
M78,895; operating expenses and taxes, $277,847; net. $101,047.
H. F. Shoemaker, Pre-sideut, No. 80 Broadway, New York City.
Cincinnati Hamilton A Dayton.—(S«! ifo».)—Owns from Cln

elnnati, O., to Dayton, O., 60 miles; leases Dayton & Miclilgan, Dayton
to Toledo, 142 miles, and Cincinnati Dayton A Irontou, Dayton to
Ironton and branches 184 miles. Controls Cln. Hamilton A Indiana-
polls, Hamilton to Indianapolis, 99 miles; Cln. A Dayton, Hamilton
to Middletown, 14 miles; Cincinnati Dayton A Chicago, Dartiin to
Delphos, 95 miles; Troy A PIqua, 8 miles; Columbus Flnrtlay A
Northern, Deshler to Findlay, 18 miles; Bowling Green R. R.,
Tontogany to North Baltimore, 21 miles. Total 641 miles. Owns
Jointly with Big Four the Dayton A Union-which see.

History, Etc.—Company chartered In 1840. Main line openoo la
I

1851. Leased lines added at various times since.
In February, 1892, it was reported that this company would aoqulr«

tke Indianapolis Decatur A Western RR. (which see).
In July, 1892, stocltholders were to vote on a proposition to lease tlio*

Cincinnati Jackson A Mackinaw (which see), but an li;|unctlon ob-
tained by a C. U. A D. stockholder Interfered. V. 55, p. 145.
Stock, Bonds, Ac—In May, 1892, vottid to increase common stock

by $4,000,000 for extensions, double track, new equipment and fund-
ing floating debt. Also to issue a general mortgage for $3,000,000; the
suppleinontal deed provides for the issue under tliis general mortgage
of $4,800,01)0 additional tionds for the sole purpose of retiring tno
prior ileus at maturity, ami stipulates that at maturity the prior bonds
shall be paid and not extended; trustee. Mercantile Trust Company of
New York. See V. 54, 799; V. 55, p. 373.
In April, 1891, the Cincinnati Dayton A Ironton R.R. (which see)

was leased for 99 years, its $3,500,000 of 5 per cent bonds being
guaranteed, principal and interest.
Company owns $700,000 Cincinnati Hamilton A Indianapolis bonda

not Included in amount outstanding above.
DIVIDEND.S on common stock since 1882—In 1883, 9 per cent; In 1884,

6; in 1885, 6; in 1886, 7; In 1887, 6; in 1888 and 1889, nil; in 1890.
8 percent; in 1891, 5 percent; in 1892, Jan., II4; April, l^ Aug,, IJ4.
Dividends on preferred stock from January 1, 1883, to July, 1886, a*

rate of 6 per cent ; from July, 1886, to date, at rate of 4 per cent yearly.
Earnings.— Fiscal year ends Dec. 31. Income account for 1891 was

In V. 54, p. 924. Earnings have been as follows, the interest on bonds
In 1891 Including interest on the C. H. A D.'s own bonds, $263,790;
Dayton A Michigan bonds, $137,460, on Cln. Ham. A Ind. bonds,
$126,000, and on Cln. Dayton A Ironton bonds, $39,200

:

1890.
Gross earnings $3,896,461
Net earnings $1,619,812
Intereston bonds $528,630
C. H. A D. dividends 260,874
D. A M. dividends 175,339

1891.
$4,658,818
$1,681,641

. $566,450
263,782
180,786

$1,011,018
$670,023

Total disbursements $964,843
Balance, surplus $554,969
-(V. 52, p. 534, p. 80. 939 ; V. 53, p. 126 j V. 54, p. 287, 799, 924, OO*,
1047; V. 55, p. 145, 215, 373.)

Cincinnati Indianapolis St. Eiouls tc Clilcaeo.—See ClCT*-
land Cincinnati Chicago A St. Louis.

Cincinnati Jackson 8c IWacklnaw.—Owns from Carlisle, Q^
north to Addison, Mich., 190 miles; Allegan to Dundee, Mich., IW
miles; branches, 3 miles; leases trackage Dundee to Toledo, 23 miles

;

total operated, 349 miles.
HiSToKV.—This railwai/ company succeeded on April 1, 1892, a rail-

rood company of the same name, whose property was sold In foreclos-
ure in 1891 to a reorganization committee, the Main Line on Oct. 6 and
the Middle Division on Dec. 22. (V. 53, pp. 520, 753, 922.)
Lease.-By plan of reorganization the road was to be leased for 99

years to the C'in.Ham.A Dayton, which was to guarantee liy endorsement
principal and interest of $4,800,000 99-year 4 per cent gold bonds.
As to proposed lease see V. 53, p. 94. Plan of reorganization as modi-
fled was in Chronicle. V. 53, p. 125. An injunction against the lease
was obtained In July, 1892, by a C. H. A D. stockholder. V. 55, p. 145.
Earnings.-From July 1, 1892, to July 31, 1892 (1 month), gross

$60,277, against $59,479 In 1891; net, $16,846, against $14,304.
For year ending June 30, 1892. gross earnings were $696,588 ; net,

$172,824. In 1890-91 gross, $724,972 ; net, $178,737. Walston H.
Brown, President, 20 Nassau Street, N. Y. (V. 52, p. 40. 350, 939; V.
53, p. 94, 125, 435, 520, 712, 753, 922, 968; V. 54, p. 33, 119, 287, 433,
485, 1047; V. 55, p. 145.)

Clncl nnatl Lebanon tc Nortbern.—Cincinnati, O., to Dodds, 0»
36 miles; branches, 2 miles; total, 38 miles. This company was formal
In 1885 as successor of the Cincinnati Northern, sold in foreclosare.
Consolidated mortgage bonds for $500,000 were authorized in 1801,
but none Issued to Sept. 1, 1892. In 1891-92 gross earnings were
$132,610 (against $136,281 In 1890-91); net, $43,637; surplus over
charges, $28,308. (V. 53, p. 569.)

Cincinnati Sc musklngnm Valley.—Owns from Morrow, Ohio,
to Trlnway, O., 148 miles. Sold under foreclosure December 8,
1869, and reorganized as at present January, 1870. Gross earnings
In 1891, $465,260; net, $66,342; Interest on bonds, $105,000 ; other
charges, $11,119; deflclt. ^9,776. Amount due Pittsburg Cincinnati
A St. Louis, former lessee, December 31, 1891, $1,081,013, and for cou-
pons up to January, 1892, $604,415. Capital stock, $3,997,320—par.
$50—of which Penn Co. owns $2,430,900. Pennsylvania Railroaa
owns $754,000 of the bonds.
Cincinnati Ne«v Orleans tc Texas Paclflc—fS«« lf<>».>—Or-

ganization.—Company org.inlzed under laws of Ohio Oct. 8, 1881, and
operates under lease the Cincinnati Southern, extending from Cln-
cinuatl to Chattanooga, Tcnn., 338 miles. In April, 1890, the East
Tennessee Virginia A Georgia obtained voting power on $1,000,000
stock, through purchase of a oontrolilng Interest In the Alabama Great
Southern, and company became a part of the East Tennessee system.
See Chronicle, Vol. 60, p. 560; V. 51, p. 569. Rental due th*
City of Cincinnati, which owns the Cinoiunati Southern, $912,000 till
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Ointin7iali Portsmouth tt rir^nio—Common stock
Preferred ntock (see text)

Oiti. RUhmoml <e Ft. W.- l8t raort., gold, Int. gu.o*
CXfi. Saginaw a Markinaw—Ut M. tor $2,000,000 g.
din. S. <e Clet. and Oin.dt Spr.Sre CI. O. Ch. itSt. L.
Olevt'land Akromt Oolttinoits.—Stock
OeueralmortgaKe, gold (for $1.800,000) o
Equip. Tr. & '2A M., gold, red. before maturity. . .0'

Clevf. Canton i* So!((/i.—Common .stock, $5,000,000
Preferred 6 per cent stock !(il0,000,000
Cleveland A Canton Ist mortgage
Kquip. Tr. & Improve. 2d M. ($2,000,000) gold 0'

Coshocton & Southern Ist mortgage, gold
Wayneslnirgh & Canton Ist mortgage, gold o
Consol mort., $26,000 per mile
Car trust bonds

Olevt. Vinn. CA.<«S(.Z,.—Com. st'k($28,700,000 au.)
Preferred stock, 5 per cent, uon-cumulatlve
Cln. fi Indiana Ist mort. (Cin. to Ind. State llne)o
Indianapolis Clucin. & Laf. mortgage
C. I. St. L. & C. con. M.,drawnat 10.5, s.f. 1 p. o.C
General IstM.. gold, s.f. 1 i>.o., not dr'n oAr

Bel. A Ind. Ist mortgage (part due j-early)
Clev. Col. Cln. & Ind. IstM., sinking ftmd-.
Con. mort. (s. f. 1 p. c.), dr'nat l(X)if imst'mp'd
Gen. consol. mort, ($12,000,000) gold c* & r

Indian <fe St. L. 1st mort., in 3 ser. of $<>67,000.c.
2d M. ($2,000,000), gold, ludianap.tfiTerre H c.

Cl.Cin.Chic.& St.L. Ist M. (Cairo Vin. & Clxic.) g.o-
M'hite Water branch, Ist mortgage, gold c*
Spring. <fe Col. Dlv. (Col. 8p. & Cin.), 1st M., g.o*
St. L*uis Div. (St.L.Alt. & T. H.) coll. tr.,g.,o'&r
Cln. Wab. &Mich. Div. Ist mortgage, gold c*

Miles
of

Road.

107
107
86
53

178
178

161
161
30
6

21
154
175
400
119
391
391
391
72
72

267
69
45
194
203

Date
of

Bonds

1871
1890

1887
1890

1887
1891
1887
1888
1892

1862
1867
1880
1886
1864
1869
1874
1884
1869
1882
1890
1890
1890
1890
1891

Size, or
Par

Value.

$1,000
$or £

100
500 Ac.
1,000
100
100

1,000
1,000
1,000
1,000

100
100

1,000
1,000
1,000

l.OOOAc
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

500 Ac.
1,000Ac
1,000

INTKRKHT OR DIVIDENDS.
Amount

n,1»i..J.5ii«„ Rate per When Where Payable, and by «(oeA»-LartOutstanaing, -,._r pavable Whom. Dividend.

$1,566,000
504,000

1,800,000
1,680,000

4,000,000
1,75.^,000
600,000

3,090,599
8,500,000
2,000,000
1,000,000
600.000
200,000

' 125,006
28,000,000
10,000,000

294,000
379,000
745,000

7,430.000
149,000

3,000,000
4,065,000
3,20.5,000
2,000,000
500,000

5,000.000
6.50,000

1,103,7.30
10,000.000
4.000.000

1

6g.

%"

I'-
6

See' text.
5 per an.

7
7
6
4g.
7
7

7 or 6 g.

21:
4g.
4g.

4 g.

J. A D.
J. A J.

Ann'lly.
M. A 8.

F. A A.

J. A J.
A. A O.
J. A J.
J. A D.

Payable

M. A N.
Seml-an
Q.-J.

J. A D.
F. A A.
M. A N.
(J.—F.

J. A J.
M. A N.
J. A D.
J. A J.
Various
M. A N.
J. A J.
J. A J.
M. A 8.

M. A N.
J. A J.

N. Y. Wlnslow, L. A Co.
New York and Loudon.

N. Y., J. A. Horsey,
do do

N.Y.,Knk:kerb.Tr.ABos,
Boston, Intemat.Tr.Co.

do do
do do
do do

Drexel, Morgan A Co.
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

DlTldend.

Jnne 1, 1031
Jan. 1, 1920

Nov., 1891
Moh. 1, 1927
Au«. 1, 1930

July 1, 1917
July 1, 1917

1917
Jane 1, 1928

1942

AUK.'lViSM
Oct. 1, 1892
Deo. 1, 1893
Feb. 1, 1897
May 1, 1920
Aug. 1, 1036
Jan. '93 to '99
May 1, 1809
June 1, 1014
Jan. 1, 1034
July 1, 1019
Nov. 1, lOia
Jan. 1, 1039
July 1, 104O
Sept. 1, 1040
Nov. 1, 190O
July 1. 1901

Oct. 12, 1891; $1,012,000 till Oct. 12. 1896; $1,102,000 till Oct. 12,
1901, and $1,262,000 till 1906. Claims against the cityare pending.
Dividends since 1881 : In 1882, II3 per cent; In 1883, 3; in 1889, Sj

in 1S90, 6 per cent; in 1891, 4 per cent.
Earnings.—From JiUy 1, 1892, to July 31, 1892 (1 month),

gross earnings, $359,338, against $392,508 tn 1891; net, $72,738,
against $134,905.
Fiscal year ends June 30. Report for 1890-91 was in V. 53, p. 601,

1891-92.
84,337,498
Jl,145,188

1888-89. 1889-9». 1890-91.
Gross earnings $3,655,859 $4,309,144 f4,3T9,14»
Net earnings $1,145,256 $1,580,963 $1,354,649
Rental paid $912,000 $912,000 $912,000
Dividends 90,000 180,000 60,000
Sinking fund, etc... 77,359 90,912 100,750

Net surplus $65,897 $398,051 $281,800
—(V. 52, p. 321. 939; V. 53, p. 289, 601, 968.)

Cincinnati Portsmouth Sc Vlrelnla.—Owns from IdlewUd,
O., to Soiotoville, 107 miles; trackage (Cin. Lebanon & Northera)
to Cincinnati, 4 miles; total, 111 miles. Ohio & Northwestern was sold
In foreclosure March 13, 1890, and reorganized. Prefeired stouk is en
titled to 5 per cent dividends, then common 10 5, then both pro rata.
From Jan, 1 to July 31, 1892 (7 mouths), gross earnings were $134,-

841, against $129,251 in 1891 ; net, $17,913, against $8,399. In year
1891 gross earnings were $246,650; net, $29,832. In 1890, gross
$227,813 ; net, $19,124. (V. 52, p. 899; V. 53, p. 48.)

Cincinnati Richmond dc Fort Wayne.—Owns from Rich
mond, Ind., to Adams, Ind., 86 miles; leases 5 miles of Pittsburg Fort
Wayne & Chicago; total operated, 91 miles. Leased for 99 years to
Grand Rapids A Indiana, the rental being net earnings. Interest is

ruarantecd by the leasees and by the Pennsylvania Company and Pitts-
burg Cincinnati Chicago A St. Louis Company jointly. Gross earnings
in 1891, $452,068; net, $121,840; interest on bonds, $126,000; rental,
etc., $37,540 ; deficit, $41,699. Proflt to guarantors in 1890, $3,854.
StocK. $1,709,313—par, $.50, of which Penn. Co. owns $1,256,900.
Total advances by guarantors to December 31, 1891, $1,155,203.

Cincinnati Saginaw Sc ITIacklnaw.—Owns Durand to West
Bay City, Mich., 53 miles. Successor in 1890 to the Toledo Saginaw A
Mackinaw. In September, 1890, leased till January 1, 1920, to the
Chicago A Grand Trunk Railway Company. Of the $2,000,000 bonds
$320,C>00 were reserved for new terminals, e.Ttensions, Ac. In 1891
gross earnings were $184,731; net, $40,867; Interest on bonds, $84,-
800 ; deficit for year, $43,132. (V. 51, p. 645.)

Cincinnati Sandaaky Ic Cleveland,—Owns from Sandusky, O.,
to Dayton, O., 154 miles; branch, Carey to Findlay, 16 miles; total,
170 miles. Octobers!, 1890, leased till 1909 to theClcveiaud Cincinnati
Chicago A St. Louis, whicli purchased the common stock, and agreed to
pay interest on the bonds and dividends on preferred stock. See V. 51,
p. 457. The preferred stock has a lien by deposit of old bonds in trust.
Cash dividends since 1876: On preferred, 6 per cent yearly to date ;

on common, in 1882, 2; in 1884, 2; in 1888, 5; in 1889, 3ia; in 1890, 5>a;
In 1891, 3 iu November. (V. 52, p. 80, 428; V. 35, p. 177.)

Cincinnati Sc SprlnEfleld.—Operates from Cincinnati, O., to
Springfield, O., 80 miles, or which 32 miles are leased from other com-
panies. The whole is leased and operated by Cleveland Cincinnati Chi-
cago A St. Louis Company, giving them a line into Cincinnati and depot
accommodation. Lessees apply any excess over operating expenses
and interest to Cincinnati & Springtield stock. Interest is guaranteed
on the first mortgage, one-half by the lessees and one-half by Lake
Shore A Michigan Southern. Stock is $1,100,000 (par $50), voting
Sower on $616,450 being held by trustee for Cleveland Cincinnati Chicago

; St. Louis. To January, 1890, the Cleveland Cincinnati Chicago & St.
Louis had advanced $2,951,814. In year ending June 30, 1890, gross
earnings, $1,196,410; net, $332,618; deficit under interest, Ac, $45,137
Cincinnati Wabaah ic mirhigan Railway.—Owns from

Benton Harbor, Mich., to RushviUe, Ind., 205 miles, and operates V. G.
A R. RR. Rushville to North Vernon, Ind., 45 miles. Sold Nov. 5, 1879,
and reorganized April, 1880. In 1890 company's entire stock was
bouglit by the Cleveland Cincinnati Chicago A St. Louis, wlilch has
issued $4,000,000 of 4 per cent bonds secured by a mortgage upon-the
property. Gross earnings in 1891, $745,340 ; net, $248,612.— (V. 50, p.
482; V. 52, p. 164, 570,718.)
Cleveland Akron 4c Colnmbna Rallivay.—Owns from Hud

SOD, O., to Columbus, O., 144 miles; Dresden branch, Kilbuck to Trln
way, 34 miles and trackage, Cinn. A Muskingum Valley Ry., Trlnway
to Zanesville, 16 miles—.50 miles; total, 194 miles. Sold in foreclo-
sure in 1882, and reorganized under this title in January, 1886.
Bonds.-The equipment bonds (authorized to a total of $890,000. or

$5,000 per mile) are a second mortgage. They are redeemable. at 100
and Interest on August 1, 1900, and at 105 and Interest on any August
1 thereafter prior to 1930. See full statement to N. Y. Stock Exchange
dated Feb. 9, 1891, in V. 52, p. 464.

Dividends.—In 1886 and 1887, each lig per cent; for 1888 andl880,
each 1 per cent; In 1890 1 per cent ; In 1891 1 per cent in Nov.
Eahningb.—In year ending June 30. 1892, gross (including Dresden

branob) were $967,945; net, $262,793 In 1890-91 $902)536; net.

$239,380; interest, $110,635; rentals, Ac. $50.851 ; surplus, $58,661 •

-(V. 51, p. 303, 679 ; V. 52, p. 351, 462, 464 ; V. 53, p. 673.)

Cleveland Canton &. Southern.—rSe« ifop.;-Owns from CI eve.
land to Zanesville, O.. 145 miles ; Canton to Sherrodsvllle, 43 m Ue«
Minerva Branch, 3 miles; Canton to Marks, O., 6 miles; Chagrin Falls
to Solon. 8 miles; total, 206 miles.
History.-A consolidation in May, 1892 (V. 54, p. 844), of Cleve-

land Canton A Southern (including Coshocton A Southern), Waynea-
burg A Canton, Cleveland Chagrin Falls A Northern and Cleve-
land A Canton, tho last named successor to the Counotton Valley RB.,
sold in foreclosure in May, 1 88.5. The consolidated company comp rises
206 miles of main track, well equipped with rolling stock, and inclu ding
all the terminal property ac Cleveland, Canton and Zanesville.
Stock and Bonds.—The consolidated company assumes aU the

liabilities of the constituent companies, which in the aggregate
are less than .$24,(K)0 per mile, and will probably issue a consolidated 5
per cent mortgage for $26,000 per mile covering all tho property. If
this Is done holders of securities of the oomi>aniee forming the union
will have the privilege of exchanging their bonds for the new co nsola.
The company's outstanding bonded debt on May 19, 1892, as shown In
the table above, was $3,925,000, and there were held in the company's
treasury $200,000 Cleveland Canton A Southern Ist 58 and $200,000
Cleveland Chagrin Falls A Northern 1st 5s.
Earnings.—From July 1, 1892, to July 31, 1892 (1 month), gross

$88,055, against $75,674 in 1891 ; net, $32,046 against $27,358.
(Jross earnings for year ending June 30, 1892, were $777,599, against

$648,678 in 1890-91; net, $274,888, against $233,651. In 1890-91
surplus above charges $32,460, against $5,047 in 1889-90.—(V. 51, p.
644 ; V. 52, p. 350, 939 ; V. 53, p. 256, 836 ; V. 54, p. 844.)

Cleveland Cincinnati Chicago Sc St. Ijonla.-^/See Map.}~
(The lines of this company, clearly shown on the aooompanylng map)
are made up as follows

:

56

Owned directly— Milts.
Cleveland, 0.,to Columbus,0..138
Gallon, O., to Indianapolis 203
Delaware to Springfield 50
Cincinnati to Lafayette 175
Indianapolis to Terre Haute... 72
East St. Louis to Terre Haute..190
Branches 7

Total owned directly 835
Leased—entire stock owned—

Cincin. Lafayette A Chic. Ry.—
Templeton, Ind., to Kanka-
kee, IU

Cairo Vinccnnes A CMc. Ry.

—

Cairo, 111., to Tilton A branch .267
Columbus Sprlugfleld A Cln.—
Columbus, O.. to Springfield.. 45

White Water-Harrison, Ind., to
Hagerstown, Ind 62

Fairlaud P'rankUn A Martins-
ville RR.—Falrland, Ind., to
Martinsville (a) 38

Other lines («) 11
Leased—majority stockown*d~
Cincin. Sandusky& Cleve. Ry.—

(Entire common stock owned.)
Sandusky, O., to Dayton, O. . . 154

Branch («) 16
Cincinnati A Springfield Ry—
Ludlow Grove to Dayton, O. . .48

XUet.
Colum. Hope A Greensb'gRR.—
Columbus to Greensburg,Ind. 2S

Total on which earns,were
reported Dec. 1,1891... 1,558

Operated; earnings kept separate—
Cln. Wabash A Michigan Ry.—

(Entire stock owned).
Benton Harb., Mich., to Bush-
vlUe, lud 205

Vernon Greensb'g A Rushville
RR.—North Vernon, Ind., to
RushvtUe (a) 45

Total earnings reported by
250Cin. Wab. & Mich

Peoria A East'n Ry. (ft).—

Springfield, O., to Pekin, I1I..341
Trackage PeUn to Peoria, IU.. 9

Total Peoria A Eastern 350
Kankakee A Seneca RR. (6>—
Kankakee to Seneca, ni 42

Mt. CJllead Short Line 2
Dayton A Un. RR. (seethatCo.). 47

(Oper. joiutly with C. H.A D.)
Trackage 111. Cent. IntoChioago. SS

Grand total incl. traokage
and Hi road oper. Joint^. .2,281

a No debt, or bonds all owned by Clev. Cin. Chic. A St. L.
6 One-half or more stock owned, or controlled.
History, Etc.-A consolidation of the Cincinnati Indianapolis 8t

Louis A Chicago Railway Company, the Cleveland Columbus Cincin-
nati A Indianapolis Railway Company and the Indianapolis A St. ijoxii»
Railway Company, made in July, 1889. It is one of the so-called
Vandcrbllt roads. The St. I^ouis Alton A Terre Haute main line and
branch were purchased in 1890 for $10,000,000 of 4 per cent bonds.
In 1889 acquired the entire stock of the Cairo Vinceunes A Chicago

and in 1890 liased the Peoria A Ea.stern (which .see). In 1890 also
practically absorbed the Columbus SpriUn-field A Cincinnati and tho
Cincinnati Sandusky A Clevrland, Ac. See those companies and V. 51.
p. 457, 608.
Capital Stock.-The consent of a majority Interest of the preferred

stockholders is required before any new bonds can be issued or any
lease executed. According to Ohio statutes company has privilege of
retiring preferred stock at par after June 27, 1892. On Jan. 1, 1890,
the common stock was 1120.500.000, and it has been increased to pres-
ent figure to acqulr.- stocks of lines absorbed, ftc
Dividends.—On preferred stock m per cent quarterly to date.

Dividends on common, in 1890, 4 per cent (1 per cent being extra In
July), in 1891. 3 p. c; in 1892, Jan.,m p. c; Aug., li«.

Phk'K OK Stock.-' onmion—In 1889 58H!t«78's;inl890,55a8O^*;l»
1891.563j®74ia; in 1892 to S pt. 16 inclusive, ,59i2«'75.

Price of preferred stock— In 1889. 96 to 103is; in 1890, 8e«101;
in 1891, 90'a>98'«; in 1892 to Sept, 16 inclusive, 95a99>4.
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gnbaerlbcra irlll confer a sr*** flKvor by kItIiik Immsdlate notice of any error dlacovered In these Tables.

Bond*—PrfaM-
pal.When Doe.
Ooekt-LeM
Dlrldend.

RAILROADS.

Vor explaniktlon of column headings. &»., see notes
on tlrst page of tables.

OUveland Cin. Chic. <£- SI. Louis ( ConeUtdtd)—
OBl.IOATIONS FOB PHOI'KIBTAKV LINKS.

Clnoliinati Lafayette & Clilca^'o.lst inort., gold.o
Caneliinatl Sandusky & Cleveland—Prcf. stock. ..

8. l)ay.<(i('.(Mad.R.&L.E.) lstM.,s.f.,dr. at 100.0
CouKolidated Ist mortKatre ($;S,000,000) gold-.o

Cincinnati & Springfleld—Ist niort., int. guar....c
2d mortgage c

Oltvel. Lor. d Wheel.—CI. Tuso. Val. & W., 1st mort
Cleveland Ix)rain St. Wheeling 1st mortgage o
Oar trusts

OUvelaiul <t Mahoning Vol.—let mort., ext 0*

3d mortgage (now 2d) o*
Consol. mort. for $3,000,000, gold

OUvelaml <* ilarietla—l^t mortgage, gold 04r
Cleve. <f fi//«6.—Stock, 7 p. c. guar, by Penn. Co
Consol. Bink. fund mort. for $.'),(>00,000,uotdr'n.o
Gen. mortg., gold (guar. Pa. RK.) series A o^

Coustr'n and equip'tinc. bd8.,8er."A" * s.f.,dr'n.o
do do do Ser."B"J at 100.

c

Colorado Midland—Bee At. Top. & Santa Fe system.
Columbia <£• OreennU/e—1st mortgage, gold c*
2d mortgage o*

Co<um6iaA>K'6.<«tai(rcn«—IstM.forf12,000 p.m.,g
Columbus rf Vlnciunati Midland—Common stock..
Preferred stock (see remarks)
Ist mortgage, e.\ tended, guaranteed
Debentures, guaranteed

Colwnbus Hocking Valleyd Toledo—Common stock
Preferred 5 per cent stock, non cumulative
Columbus & Hocking Valley 1st mortgage c'

Col. & Toledo l8t M. (Columbus to Walbridge)..o'
2d mortgage (Columbus to Walbridge)

HUea
of

Road.

S6

170
170
48
48
158
ie4

125
125
125
97

i09
199

164
164
63

71

121
118
118

Date
of

Bonds

1871

186b
1888
1871
1872
1878
1884

1873
1876
1888
1887

1867
1891
1873
1873

1881
1881
1887

1884
1890

1867
1875
1880

Size, or
Par

Value.

Amount
Outstanding

$1,000
50

1,000
1,000
1,000
1,000
1,000
1,000

500 &0.
500 &0.
l,000&o
1,000

50
1,000
1,000
1,000
1,000

1,000
1,000
1,000

1,000

"ibo
100

500 Ac.
1,000
1,000

$794,
428,
27,

2,511,
2,000,

125,
700,
l.'iO,

150,
654,
487,

1,!>00,
."SDO,

11,247,
1.645,
3,000,

,000
,850
,000
,000
,000
,000
,000
,000
,000
,000
,900
,000
,000
,314
,000
,000

^
894,000

2,000,000
1,000,000
707,000

2,000,000
1,000,000
2,(K)0.(K)0
240,000

11.6!I0,300
2.000,000
1.401,000
2,500,000
600,000

INTEREST OB DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable Whoti..

I'-
6
»«•

7
7
6

"?«•

5g.

, ««•
7 per an.

7
4>sg.
7
7

%'
6g.

410
413

A 8.

& N.
&. A.
<& J.
&, O.
A J.
& O.
& J.

F. & A.
M. & 8.

See rem.
F. & A.
Q.-M.
M. & N.
J. & J.
J. & 3.

J. A J.

J. A J.
A. A O.
J. & J.

J. 4 J.

J. & J

5 per an. J. & J.

7 ,A. & O.
7 F. & A.
7 IM. & 8

N. Y., Droxel, M. A Co.
New York and London.
Boston, Nat. Kevere Bk.
N. Y., Drexel, M. A Co.

do do
do do

N.Y.,UnTr. ACleve'd
do do

N.Y.,Wln8low,L»n.AOo.
do do
do do

N. Y., Cuyler, Morgan.
N. Y., Wlnslow, Lanier,

do do
do do
do do
do do

N. Y., 4th Nat. Bank.
do do

N. Y.; Bait.; Columbia.

N.Y.,Farmer»' L.&T.Co.
Bait., B. A O. RR. Co.

N. Y., Co's. Otfloe
N. Y. , AUantlo Trust Co.

do do
do do

8ept.l, 1901
May 2, 18»S
Feb. 1, 1900
Jan. 1, 1938
Apr. 1, 1901
Jan. 1, 1902
Oct. 1, 1898
July, 1896

Aug.
Sept.
Jan.
Aug.
Sept.
Nov.
Jan.
Jan.
Jan.

1, 189S
15, 1890
1, 1938
1, 1937
1, 1893
1, 190*
1, 1949
1, 1918
1, 1984

Jan. 1, 1918
Apr. 1, 1928
Jan., 1937

Jan. 1, 1980
Jan. 1, 189ft

July 1, 1898
Oct. 1, 1897
Aug., 1905

I Sept., 1900

Bonds.—In 1891 f4,000,000 of 4 per cents were Issued, secured by a
mortgage on Cincinnati Wabash & Michigan, which see. (V. 52, p. 718.)
There are $88,000 Col. Spring. & Cln 7b still outstanding, for which

$112,500 new Spriuj^tleld «fe Columbus Divisiou 4s are reserved.
The Cincinnati Indianapolis St. Louis & Chicago 4 per cent mortgage

for $10,000,000 will retire all prior bonds as they fall due. The sinking
fund for thwe l>ondB is 1 per cent yearly, if the bonds can be purchased
at 1021") and iut*rest.

Tli. siuk.ng fuud provision of the Cleveland Columbus Cincinnati A
ladianapolis consoluhited bonds may be canceled at option of holders,
and the bonds .so stamped.
Of the Indianapolis & St. Louis first mortgage bonds series "A*' are

J. A J.; series " B," M. & S.; series " C," M. & N.; and the $500,000 six
per cents are owned by the Penn.sylvauia RR. Co.
The bonds of 1889 on the Cairo Vincennes & Chicago are bonds of the

Cleveland Cincinnati Chicago A St. Louis Co., but are secured by a mort-
gage made by the Cairo Vincennes & Chicago Company.
Of the $10,000,000 St. Louis Division bonds of 1890 issued to the.St.

Louis Alton tfe Terre Haute in payment for its main line, bonds for
$6,700,000 are reserved to retire all existing liens on the road, and
$250,000 bonds are held in a sinking fund for the issue, bonds to be
purchased at or under 105 with the income therefrom—no bonds drawn.
For full abstract of deed of trust see V. 52, p. 42-45.

Eabninob.—From July 1, 1892, to July 31,1892 (1 month), gross
earnings were $1,266,750, against $1,233,675 in 1891; net, $234,837
against $355,396 ; interest, rentals, etc., $217,028, against $225,147

;

surplus, $17,809, against $130,242.
ANNUAL Report.—Fiscal year ends June 30. Annual meeting is

held ou last Wednesday iu October.
The figures for 1891-92 below are from an advance official statement.

Report for 1890-91 in V. 53, p. 519, 531.

1889-90. 1890-91. 1891-92.
Miles operated 1,588 1,588 1,588
Passengers earnings $3,422,872 $3,649,505 $3,824,201
Freight 8,598,838 8,608,219 9,129,417
MaU and express 617,435 630,892 631,768

Total earnings $12,639,145
Operating expenses and taxes. . 8,739,182

Net earnings $3,899,963
Rentals 265,513

$12,888,616
9,193,992

$3,694,623
245,823

$13,585,386
9,838,542

$3,746,844
232,730

Total net Income $4,165,476
Interest on bonds ' $1,788,357
Rentals 936,585

Total $2,724,881
Surplus for dividends $1,440,634
Dividends 1,320,000

.$3,904,446 $3,979,574
$2,123,303 $2,293,642

469,406 276.532

$2,592,710 $2,570,174
$1,347,736 $1,409,399
1,318,322 1,340,000

$69,399
500, 519,

Surplus $120,634 $29,414
— (V. 52. p. 428,498, 499, 534. 718.761; V. 53, p. 288,
351, 922; V. 54, p. 276, 444, 525, 903; V. 55, p. 374.)

Cleveland Iioraln ic Wheeling.—Owns from Lorain, O., to West
Wheeling, O., 158 miles, and branch to Bellaire, O., 6 miles. The Cleve-
land Tuscarawas Valley <fc Wheeliug was sold In February, 1883, and
reorganized as Cleveland Lorain & Wheeling. Stock.—Common, $1,000,-
000, and pri'teiTed $1,600,000; par, $100. In June, 1892, a controlling
interest in the preferred stock was sold to a syndicate composed of U.
F. Shoemaker and his a.ssociates. See V. 54, p. 1047. Lake Shore &
Michigan Southern owns $169,100 common and $774,400 preferred.
Earnings.-From Jan. 1 to June ,30, 1892 (6 months), gross .$669,99(),
against $.i90,344 in 1891: net, $112,161, against $i;i:j,.-)21. In
1891 gross earnings were $1,332,534; net, $323,353; interest, $5.S,000;
balsnce, surplus, $265,354, from which paid on car trusts $76,000, and
for new equipment and improvements, .$38,000. Dividends on pre-
ferred stocK in 1887,3 per cent; iu 188S, 2 per cent; in 1889, 2 per
cent (V. 52, p. 830; V. 54, p. 923, 1047.)
Cleveland Ac .Tlahonlng Valley.—Owns from Cleveland, O., to

Sharon, Pa., 81 miles; Niles. O., to New Lislion, O., and branches, 44
miles ; total operated. 125 miles. Leased to the New York Penu. & Ohio
till 1982 ; the rental is $514,180 per year. Of the bonds of 1888 (trus-
tee of mortgage Central Trust Company) $1,141,000 wore reserved to
retire prior lionds iu 1893 and 1896. Coupon interest is J. A J., regis-
tered interest, C^.—J. Stock is $2,759,200 (par $50), of whicli $2,7.?8,-
250 is held by the "Atlantic First Lease*! Liues Rental Trust Co.,
Limited," of London, and dividends of about Ilia per cent per aimum
are paid quarterly.

Cleveland & marietta.—Owns from Marietta, O to Canal
Dover, and l)rancli, 97 miles, and 8 miles. Valley Junction to Canal
Dover, leased. The road was foricloseil for the second time in May,
1886, and reorganized. Stock, $$'2,000.000—par $100; oar trusts, June
30. 1891, $116,040. From July 1, 1S92, to July 31, lf492 (1 moutli)
gross earnings were $l'-1,'.'92, against $25,019 in 1891 ; net, $4 212*
against $4,394. In 1S90-91 gross $362,594, net $90,405. In 1891-9"
approximate gross $331,103; net, $79,825. A. T. Wikoff, President
Cambridge. O.

Cleveland & Plttuburg.-C<Se« Map Pennsylvania Railroad./
Cleveland, O., to Rochester, Pa., 124 miles; branches—Bayard, O., to new
Philadelphia, 31 miles; Yellow Creek to Bellaire, 43 m.; trackage, Roch-
ester to Pittsburg (Pitf-sburg Fort Wayuo & Chicago), 26 miles; total
operated, 224 miles. The property was leased for 999 years from De-
cember 1, 1871, to Pennsylvania Kailtoad Company, and lease trans-
ferred to Pennsylvania Company May 1, 1872. Rental, 7 per cent oa
existing capital (10 per cent on the old) and $10,000 per year for com-
pany expenses, the lessees assuming all liabilities.

In 1891 the general mortijage for $10,000,000 was authorized, the
bonds being guaranteed principal and interest (endorsed) by the Penn-
sylvania Railro.od as follows: " For a valuable cousideration the Penn-
sylvania Railroad Co. hereby guarantees to th»* lawful holder the due aud
punctual paymi-nt by the Cleveland & Pittsburg RB. Co. of the interest
upon the within bond, in gold coin of the U. 8. of America, upon the
surrenderor th- proper coupons, as they shall from tim to time 00-
come due, and of the Instalments of the sinking fund, as in the bond
provid d, and also the payment of the principal of th- within bond, in
like gold coin, at the maturity thereof." There is a sinking fund, but
none of this issue cau be called for payment. See V. 53, p. 639, 754,
and V. 54, p. 206.
l;ln year 1891 the deficit to lessee was $14,795, against a deficit of
$2,517 in 1890 and of $229,740 in 1889-(V. 52, p. 80; V. 53, p. 839,
754; V. 54, p. 78, 202, 203, 206.)

Colorado laidland.—See Atchibon TopekaA Bantx Fe Stbtbii.

Oolunibla & Qreenvllle (S. C^y—(See Map of Richmond <t Dan-
ville.J—The company owns from Columbia to Greenville, S. C,
143 miles; branches to Abbeville and Anderson, 21 miles; total,
164 miles. Also owns Laurens Railrc-vd, 31 miles, and leases BluA
Ridge Railroad, 32 miles, and SpartanburgUnion A Col. RB. (which gee).
69 miles. Total operated, 296 miles. The OreenvUle A Colmiibia road
was sold in foreclosure April 15, 1880, and reorganization was mad*
under this name. Preferred stock, $1,000,000; common stock, $1,()00,-
000; par of shares, $100. Due Rich. A Danv. June 30, 1891, $^192,604.
All the common stock is pledged by the Richmond A West Point Te^
mlnal Comnany, under its oollateral trust of 1887, and in May, 1888,
the road was leased to the Richmond & DanvlUe RR. Co., wliioh see.
From July 1 to 8. pt. 30, 1891 (3 months), gi-oss earnings were $172,-

549, against $198,463 in 1890; net, $30,047, against $44,996.
In year ending June 30, 1892, gross earnings, $7.)0,709 ; net, $153,-

163; interest, $180,000; rentals, $77,987; balance, deficit, $104,823.
In 1890-91 gross $875,484 ; net, $223,984 ; deficit under charges, $29,-
411. (V. 53, p. 844 ; V. 55, p. 371.)
Columbia Newberry dc l,aurcne.—Owns from Columbia, 8. 0.,

to Dover Junction, near (Jlinton, S. C, 63 miles. Lease to the receiver
of the South Carolina Railway having tenuinated, road is now operated
by tlic Atlantic Coast Line. Rental, $3,993 monthly. Stock author-
ized, $2,000,000 ; outstanding, $500,000; par, $25.

Oolnmbua ic Cincinnati inidland.—Owns Columbus, C, to
Midland City, O., 71 miles. Opened in November, 1884. AlTorda the
Baltimore & Ohio a direct route between Pittsburg and Cincinnati.
Stock, (ommon, $2,000,000; preferred (non-voting), $1,000,000. In
January, 1890, lea.sed for 999 years to Central Ohio, l>y which assigned
to Baltimore A Ohio. See V. 51, p. 718. The Baltimore & Oiiio assumes
the Central Ohio's guarantee of principal and interest of the bonds aud
owns all the common stock. It also assumes the Central Ohio's guaran-
tee of 3 per cent per annum, payable semiannually, commencing with'
Jan. 1, 1895, on the preferred stock, " unless said stock be redeemed at
not less than its par value" at any time after January 1, 1893. OroH
earnings lu 1891, $343,008; net, ,$34,202; interest, $100,800; deficit,
$66,598, against surplus in 1890 of $1,012.

Columbus Hocking Valley & Toledo.—{See Map.)—Oiram
main line from Pomeroy, O., to Walbridge, O., 250 miles, with trackage
(Northwest Ohio) Walbridge to Toledo, 6 miles ; branches—Ix)gan to
Athens, 26 miles; I^ogaii to New 8tr.^itsville, 13 miles; Mouday Creek
Junction to Nelsonville, 17 miles; others, 15 miles; total, 326 miles.
HisroKV, iSi<!.—A consolidation in July, 1881, of the Columbus A

Hocking Valley, Columlms A Toledo and Ohio A West Virginia. The
capital stock of $l,.'")OO.000 of the Hocking Coal A RR. Co.. controlling
10,000 acres of coal lauds, was purchased in 1881 for .i«,000,(K)0. 1 he
comiiany's guaranty of interest on the Toledo A Ohio Central Ist
mortgage was clainuid to be void in September, 1891, by public notice
to the T.& O. C. See V. 53, p. 430.
Suit is in progress to recover the proceeds of sale of$6,200,000 consoli-

dated 5s, claimed to have been wrongfully diverted from the treasury.
STOCKS.-In Dec, 1891, .$2,500,000 pref. 5 percent stock, nou-cumm-

latlve, was authorized, $2,000,000 being sold to old stockholders at
50, procee<l3 to pay .$777,000 bonds due January 1, 1892, and some
other oliligations, leaving $500,000 of the stock in the treasury. 'This
would makes all fixed charges for 1892 about $1,023,000. The pro-
ferred stock is redeemable at the option of the company at par at any
time after three years from its date of issue. The first dividbnd, 'i'^ pep
cent, was paid on tlie preferred iu July, 1892. See applioatiou to N. Y.
Stock Exchange in full in V. 54, p. 446.
Dividends.—On common stock since 1881 : In 1883, 2>2 per cent; in

1885, 13'J8 in stock; none since. Dividends on preferred: In 1893,
July, 2i» per cent.
Pricb of Common Stock.-In 1885, 1S®43; in 1886, 26''8®45>2; In

1887, 15'»39%; in 1888, 17336%; in 1889, 11®28'4; in 1890, la's*
32%; lu 1891,22^34%; in 1892, to Sept. 16, Inclusive, 291^940.
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Septbkbkr, 1803.] RAILROAD STOCKS AND BONDS. 4S

Sab*«rtberB will confer a K^ea* favor bj Klv^nc Immediate nottee of any error dlaeoTered In theae Tables.

Bum/»-PrlijaI»
pal.When Dua.
HUicki—LaMt
Uivldeud.

RAILROADS.

For explanation of ooliimn beadlngB, &o., see note«
on Urat page of tables.

Miles
ot

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST FOR DIVIDENDS.

Rate Per Wben Where Payable, and by
Cent. Payable whom.

Columbus Hocking Valley d Toledo—fOoncluded)—
Ohio A West Va. Istinort. (Logan to Poiueroy)..o'
Consol. mortKago (for $14, .500,000), gold o*
Gen. mort.,gold,on road & HocKing CoaI& RR.Co.o

Oolum. Shiiw. <l /7ofA-.—Stock ($'.i,0()0,000 Is pref.).

1st mortgage for $3,000,000, gold c*
Equlpm't M., sub. to call after '96, ($1,000,000) g..

ZauesvlUc Term'l Co. Ist m. for $500,000, gold o*
Columbus SoHlhern.—lat mtge., $12,500 p.m. gold.
Columbus (t Xenia—Stock, 8% per cent rental
Cotieord <t Claremont (!f. H.J—lKt mortgage c
Concord <e Jfon(reai—Stock, Class I. (B. C. & M. pf.)

Stock, Class II (B. C. & M. new)
Stock, Class HI. (B. C. & M. old stock)
Stock, Class IV. (Concord) $0,000,000 auth'zed..
Host. Con. & Mon. cons. mort. ($572,400 are 6s).o
Improvement mortgage c

Concord & Montreal eonsol.mort.for$5,500,OOO.o*
Oonn. it I'assum.—l'Tet. stock, 5-6 p. o.ren'l,99yrs.o*
1st mortgage (White Riv. June, to Canada line) c*
MassawippT st'k, guar.samo dlv. as Conn. & Pass.
Newport & Rlchford 1st mort. guar, by C. & P.o*

Concord <« Port*.—Stock, 7 p.c. ml, 99 yrs. Cono'd.

.

Connecticut KiDcr—Stock ($2,670,000 authorized)..
Connecting (PMla.)—l&t mortgage, endorsed o
Cornwall t6 Lebanon.—Stock
Old bonds une.xchanged
New Ist mortgage for $800,000 r

85
325
325

iio
110

4
88
55
71

166
166
262

iio
37
22
47
80
7
24
24
24

1880
1881
1884

1890
1891
1890
1889

1874

1873
1881
1890

1873

1881

1864

1882-3
1891

$1,000
1,000
1,000

1,000
1,000
1,000
1,000

50
500 <&c.

100
100
100
100

200 &o.
1,000
1,000
100

100 Ac.
100

1,000
100
100

1,000
50

100 &0.
100 &c.

$1,584,000
8,000,000
1,618,000
4,000,000
3,430,000
500,000
450,000

1,087,500
1,786,200
500,000
800,000
540,400
4.59,'OO

3,000,000
1,938,300
500,000

1,947,000
2,500,000
1,500,000
400,000
350,000
350,000

2,580,000
991,000
800,000
81,900

718,100

7

6g.

5 g.
See text.

7
See text.
See text.

See text.
6A7

6
4

per an.
7

per an.
5

per an.
8 per an.

6
4 per an,

5
5

M. A N.
II. A B.

J. A D.

.1. A J.
A. A O.
.1. A .1.

r A A.
<; il.

J. A .1.

u A N.

m' 'a N.
A. A <).

J. A J.
J. A J>.

V. A A.
A. A ().

P. A A.
J. A J.
,1. A .1.

Q-J.

M.16AS.
.1. A .1.

J. A J.
A. A O.

N.Y.,Atlantlo Trust Co.
do do
do do

Hay 1, 1010
Sept. 1, 1981
June 1, 190«

N. T., Hatch A Foote.
N. Y., Mctropol. Tr. Co.
See Hatch A Koote.

N. Y., Central Trust Co.
Columbus, O., Treasurer
Best., Treiisurer's olHce.
Concord, Co.'s offlce.

do do

Jan. 1, 1940
Apr. 1, 191S
July 1, 1940
Feb., 1929

Sept. 10, 1893
Jan. 1, 1894
May 2, 1892
Oct. 1, 1892

Concord, Co.'s office.

B'8ton,Faneull Hall B'k
do do

Boston Safe D. A Tr.Co.
Boston, S. Dep. A Tr. Co.

do do
do do
do do

Best.AManohester, N.H
Sprlngtleld, Mass.

Phila., Penn. RR. Office.

Co.'s off., Lebanon, Pa.
do do
do do

May 2, 1892
Apr. 1, 1893
Jan. 1, 1911
June 1, 19aO
Aug. 1, 1893
Apr. 1, 1893
Aug. 1, 1893
Jan. 1, 1911
July 1, 1893
Oct. 1, 1892
1900-'l-'2-'S-'4

(1)

July 1, 1003
Apr. 1, 1921

Bunds—Of the consolidated mortgage $6,500,000 was reserved to
meet the prior liens; the " Hocking Coal & Railroad" Joined In making
these bonds. The Central Trust Company is trustee. The general mort-
gage of 1884 for $2,000,000 covers the road, aud is also a mortgage on
the coal property of the " Hocking Coal & Railroad Company,'' whose
atock is owned by the Columbus Hockiug Valley & Toledo.
Company owns equipment costing over $1,000,000; car trusts, $531,-

536, due 1892 to 1897, interest 6 and 7 per cent, and car trusts ex-
tended $336,027.
Earnings.—From January 1 to June 30, 1892 (6 months), gross

earuiugs wern $1,555,962, against $1,378,211 in 1891; net, $666,133,
against $596,248.
Anndal Report.—Fiscal year ends December 31. Annual meeting

Is held on second Tuesday in January. Statement for 1891 was in
Chronicle, V. 54, p. 242, as follows:

1888. 1889 1890 1891
OrosB earnings $2,875,515 $2,496,319 $3,056,752 $3,263,554
Net earnings $1,221,853 $1,007,692 $1,308,200 $1,415,556
ICsceUaneous 28,579 28,335 32,147 40,371

Total receipts $1,250,432 $1,036,027 $1,340,347 $1,455,927
Int. on bonds & car trust. $984,020 $997,820 $977,420 $977,420
Interest on floating debt. 23,758 12,950 38,205 t60,850
Int. to Pa. RR. on lease... 24,086 24,658 24,490 24,525
Miscellaneous 3,118

Total disbursements. .$1,034,982 $1,035,428 $1,040,115 $1,062,795
Balance 8r.$215,451 sr.$599 8r.*$300,232sr.$393,132

* Of this amount $117,211 was spent for additions, improvements,
Ao., and $174,635 for equipment, leaving a surplus of $103,574.

t Includes oar trust Interest.
—(V. 53, p. 436, 568, 712, 754; V. 54, p. 242, 444, 446, 845, 887.)

Columbus Shaivnee Ic Hocking.—Line of road, Columbus,
O., easterly to Zanesville and southerly to Glouster, Shawnee
and Shawuee Junction, with branches; total, 161 miles, of which
110 miles are owned and 51 miles leased. Historv.—Formed in
Noveml)er, 1889, by consolidation ot the Columbus A Eastern (fore-
closed in 1888) and the Shawuee A Muskingum River Railroad. The
Sandusky & Columbus Short Line is building to Sandusky in the inter-
est of the Col. Shaw. & Hocking. (See that company and V. 54, p. 486.)
Stock.—Authorized, $6,000,000 (half preferred); outstanding, $4,-

000,000.
Bonds.—First mortgage (trustee. Metropolitan Trust Company) Is for

$5,000,000, of which $1,500,000 is reserved for extensions at $30,000
per mile of road completed and equipped. The equipment bonds
are a rtrst lien on equipment, a second lieu on the road, and cover
8210,000 of the compauy's first mortgage 5s, which can only be sold
lor new equipment to l)e made subject to the equipment bonds. The
ZanesvlUe Termiual Railway is lea.'sed for 99 years, and its ibonds guar-
anteed as to Interest. This Terminal Company paid a dividend of 2 per
cent in August, 1892. The companies usmg the Terminal's property
pay $2 00 per loaded car. Car trusts Sept. 1, 1892, about $700,000,
oeing retired with equipment bonds.
EABNIN08.—From January 1 to August 31. 1892 (8 months), gross

«arnmgs (partly estimated), were $455,238, against $335,728 in 1891.
In the fiscal year ending Juu" 30, 1892, gross earnings (actual) were
$725,174. In calendar year 1891 gross, $618,701; net, $217,461. (V.
52, p. 80; V. 53, p. 604; V. 54, p. 486.)

Columbus Southern,—Completed in 1890 from Columbus, Oa., on
Central of Georgia Railroad, to Albany, Ga., on Savannah Florida A
Western. 88 miles. Stock, common, $880,000; preferred, $440,000.
Operated by Georgia Midland A Gulf. For six months ending June 30,
1891, gross earnings were $47,584; net, $3,504; Interest, $27,487.
President. W. B. Lowe.

Columbus Sprlngfleld & Cincinnati.—See Ci^eteland CD(-
OlNNATi Chicago A St. Lonis.
Columbus & Xcnia.—Owns from Columbus, Ohio, to Xenla, Ohio,

65 miles. Operated as a division of the Little Miami, and Is leased for
99 years from December, 1869, in connection with that road, to the Pitts-
burg One nuati Chicago A St. Louis, which pays 8 per cent on stock.
The lease is guaranteed by the Pennsylvania Railroad Company. The
Columbus A Xenia pays 82„ per cent dividend per annum, 2U per cent
March 10 and Septemljer 10 and 2 per cent June 10 and December 10.
Concord & Claremont (Ti. H.).—Owns from Concord to Clare-

mont, N. H., 56 miles; branch, Contoocookville to Hillsliorough N H
15 miles; leases—Poterboro & HiUstioro Railroad, 18 miles; total opei^
•ted, 89 miles. Controlled by Boston & Maine, which, with the BostonA Lowell, guarantees Interest on the bonds under lease of Northern RR.
etook, $412,100.
Concord & Montreal.—Owns from Nashua, N. H., via Concord,

to\Voodsville (near Wells River Junction), 128 miles; WoodsviUe toGroveton Junction, 53 miles; Wingroad to Mt. Washington, 20 miles:Hookset branch, 3 mUes; total owned. 204 mUes. Leases Concord A
Fortsmouth RR., Manchester to Portsmouth, N. H., 41 miles, and branch

to Sunoook, 7 miles ; SunoookValleyRB., 18 miles; Sunoook Valley Ez-
tensi(Hi, 4 miles; Pemigewasset Valley RR., Plymouth to North Wood-
stock, N. H., 21 miles ; Manchester A North Weare RB., 19 miles; Nashua
Acton A Boston RR., Nashua to Concord, 24 miles; total leased, 138
miles. Operates lines to Belmont, Jetfersou, Altoa Bay, etc., 50 miles;
s iutarsat is Man. A ICeuun RR., 30 oiiles. Total operated, 425 railea.
Branch of 3 miles to Jefferson Hill opened July 22, 1892. Line to
Berlin Falls under construction.

OaoANfZATio.s.—The Concord and the Boston Concord A Montreal
railroads were oon«lldated in September, 1889, forming this company,
but the constituent companies retain a nominal existence to preserve
the legality of certain leases.

Stock.-The Boston Concord & Montreal preferred (Class I) is entitled
to 6 per cent yearly; the Boston Concord & Montreal new stock (Class
II., and old stock (Class III, amouuting to $159,600) are entitled to
not exceeding G per cent yearly out of any saving which may result
from the refunding of the present funded and floating debt of the Boston
Concord A Montreal. The (Concord stock (Class IV.) will receive such
dividends as may be declared after providing for the dlvidondson Class I.

in 1891 the New Hampshire Legislature authorized $3,000,000
Class IV. stuck tor extensious, improvements, etc., to $1,200,000, ot
which ail classes of stockholders of record Sept. 30, 1892. had the
ri«ht to subscribe at par (one share tor four held), payments to be
made 20 per cent by Nov. 5, 1892, and 80 per cent March 25, 1893.
Certifloates of stock dated May 1, 1893. and eutiltod tj all subsequent
dividends will be issued upon payment in full. See V. 55. p. 421.
Class IV. is the only class of stock that can be increased, and ot this
the total amount authorized by Act of Leg slature is $6,000,000.
Dividends.-In 1890. on class I. and class IV., 6 per cent; In 1891, 6;

In 1892, May, 3. On Class IL Dec., 1891, 2 per ot.; In 1892, Oct., 3 p. ot
Bonds, Ac.—The consolidated mortgage was authorized to fund

the floating debt (amounting to $1,467,000 June 30, 1891), to provide
for retirement of prior bonds when due, aud for improvements. In year
1891 92 .^237,000 coasoi. 4s were issued. The Manchester A Lawrence
has instituted suit to recover $1,000,000 claimed to be due from the
Concord Railroad.

Report for 1890-91 was In V. 53, p. 602. For fiscal year endinc
June 30, 1891, gross earuings $2,471,693; net, $663,0.52; fixed
charges, $314,171 ; dividends, $223,000 ; balance, surplus, $122,881. ot
whicli $117,437 was spent for betterments. (V. 52, p. 349; V. 53, p.
602, 793; V. 54, p. 845; V. 55, p. 373, 421.)

Concord & Portsmouth.-Owns from Portsmouth, N. H., to
Manchester, N. H., 40ig miles, and branch to Suncook, 1 miles. Tha
road was sold to first mortgage bondholders in 1857, and leased to Coi^
cord Railroad in 1862 for 99 years. Lease rental Is $25,000 a year,
which gives 7 per cent a year to present stockholders.

Coiinectlcnt ic Passnmpslc—Owns from White River Junotioa,
Vt., to Canada Line, 110 miles; leases, Massawippi Valley and branch
(Canada), 37 miles; total operated, 147 miles. The Massawippi RR.
stock receives same dividends as the stock of the lessee. The lessee
holds $400,000 Massawippi stock not included in the amount out-
standing. From January 1, 1887, this road was leased to the Boston A
Lowell for 99 years on a basis to pay Connecticut A Passumpsio stock
5 per cent per anuuui for ten years and 6 per cent thereafter. In
Octot>er, 1887, the Boston A Lowell, carrying this road, was leased to
Boston & Maine. Stock authorized, $3,000,000; outstaudiug. as in table.
Dividends since 1880—In 1881, 5 per cent; in 1882 and 1883,6; in

1884, t>^; In 1885 and since at rate of 5 yearly. See rental above.

Connecticut RlTcr.—Owns from Springfield, Mass., to Keene, V«
H., 75 miles; brauohes, 5 miles; total, 80 miles. Consolidated witll
Ashuelot Railroad in February. 1890. In February, 1892, the direct-
ors voted to increase the capital stock from $2,670,000 to .$5,000,000
for double-track, eto. (V. 54, p. 287), but in May, 1892, the bill au-
thorizing the increase was vetoed by the Governor ot Massachusetts
on tile ground that the new stock ought to be sold at a fair value and
not to stockholders at par. See V. 54, p. 799. Dividends since 1876
have been at the rate of 2 per cent quaiterly (S per cent per annum).
Notes payable outstanding Juue 30, 1892, $876,200. In year ending
June 30, 1892, gross earuiugs were $1,161,518, against $1,120,645 iu
1890-91; net income (applicable to dividends), over rentals, interest,
Ac, $206,014, against $2:^8,400 in 1890-91. (V. 52, p. 239, 718; V. 83,
p. 187, 367, 674; V. 54, p. 202, 287, 762, 799; V. 55, p. 256, 461.)

Connecting (Philadelphia).—Owns from Mantua Junction t»
Franktord Junction, Pa., 7 miles; total mileage including 2d, 3d, 4tb
tracks and sidings, 43 miles. leased to Phil.ideiplila A Trenton tor
999 years, and with that road operated by Pennsvlvaiua Railroad.
Rental $139,993, which pays 6 per cent on $1,277,700 capital stoolc
(par $50)—owned by Fenusylvama Railroad.

Cornivall & I.ebanon.—Owns from Lebanon, Pa., to Conewago,
22miles; branches, 2 miles. In yeiirending June 30, 1891, gross earu-
ings were $241,231; surplus over expenses and charges, $36,538,
divldend,$28,000. In 1889-90 gross, $234,021. There are car trust 6«,
A. A O., payable at Philadelphia by Penn. Co. for Ins., eto. In 1891
the mortgage for $300,000 (trustee C. Henry and W. 8. Huber), waa
Issued to take up old bonds aud floating debt.

Coahoctom 4c Soathern.—flee Cleveland Canton A Southebn.
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Oretion <t Olearf. Co. <t y. T. Short Roufe—1st M., g.
Oumbtrland <e Pennsylvania— Istraort. gold, guar.
Cumberland Va/^cy—Stock ($-184,900 Is preferred).
1st and 2d iiiorts., (2d if 109,500 due April, 1908).

Danbury d A^or.—Stock, 5 n. o. gu. 99 yxs. Hous.BR.
CousoUdatod mortgage ($100,000 are 6s) o*
General uiort Rage o*

Danville <1 East I'enn.—lBt M.,$2,'5,000 p. m., gold.
Danville iS Ifexfcrii—1st mortgage, gold, guar o
Dayton rfiftrA.—Com. stock O'ip.c. guar.C.H.AD.)
Preferred stock (8 per cent guar. C. H. A D.)
1st mort., guar, princ'l A Interest by C. H. A D.o
Toledo Depot, 2(1 mortgage o

Dayton <t Union—Istmort., sink, fund (notdrawn)o
Income mortgage bonds, sinking fund r

Dayton <t Western— Xat M.. guar, L. M. and C. <fe X.c
Dec.Chesap. <* New Ort.—1st M., $20,000 p. m.,g.o*
Drioujore—Stock— p. c. guar, till 1898, P.W.AB
Mortgage bonds, convertible, guar., P. W. & B.o*
General mortgage for $2,000,000, KOld 0'

Del. <« Bound iir.—Stock—8 p. 0. gu. Phlla. A Read.
1st mortgage
Ist mort. on Trenton Br., 2d mort. on main line

Delaware <£ Hudson Canal—Stock
Debentures secured by Penn. Division bonds.. .0*

Ist mort. on Pennsylvania Div. ($10,000,000)CAr
Schenectady A Duan. 1st mortgage, interest guar.
Adirondack Ry. 1st M. $2,000,000, gold, gu. p. 4L
Blutr Point Land Improve. Co. 1st M.,gola,guar.o*

Delaware Lackawanna (£ tVestem—Stock
Consol. mort. onroads&equipm'nt ($10,000,000)

Miles
of

Road.

20
87

"62

37
36
36

142

"32
32
37

ibo
85
117

"27
4

14
67

288

Date
of

Bonds

1884
1891

1880
1883
1801
1891

1871
1981
1864
1879
1879
1864
1880

1875
1892

1875
1879

1874
1877
1874
1892
1890

1877

Size, or
Par

Value.

$500Ac.
1,000

50
600 Ac.

60
1,000
100

1,000
100
50
60

1,000

1,000
1,000
1,000
1,000

25
500 Ac.
1,000
100

1,000
1,000
100

1,000
1,000Ac
100 Ac.
1,000
1,000

50

Amount
Outstanding

$750,000
1,000,000
1,777,850
270,500
600,000
500,000
150,000

(1)

1,052,000
2,403,243
1,211,250
2,675,000

53,000
225,000
90,000

495,000
(1)

2,157,832
573,500
500,000

1,800,000
1,500,000
300,000

30,000,000
4,829,000
5,000,000
500,000

1,000,000
300,000

26,200,000
3,067,00a

INTEREST OR DIVIDENDS.

Sate Per
Cent.

6g.
5 g.

8 per an
8

5 per an.
5 A6

S

s«-5 g.
3>9 p. an.
8 per an.

.5

7
7
6

6 A7
n ^«-
a per an.

6
4iflg.

8 per an.
7
6

7 per an.
7
7
6
4iag.

„ *^-
7 per an.

7

When
Payable

M. A N.
M. A N.
q.-j.
A o.
A A
A J
O
J
O
O

A
K.

J.
A. A
J. A
A. A
A. A
a—J.

J. A J
M. A

A
A
A
A
A
A
A

J.
J.
J
J.
J.

J.
J.
Q.-

F. A A
M. A N.
Q—Moh.
A. A O.
M. A S.

M. A B.

M. A S.

J. A J.
Q.-J.

M. A 8.

Wbere Payable, and by
Whom.

N. Y., Morton, Bliss.
N.Y.,Consol. Coal Office.
Phlla. , T. A. Blddlo A Co.

do do
Bridgeport, Hous. RR.

do do
do do

New York Agency.
N.Y., Richmond A Dan.

Cincinnati.
do

N.Y., KesslerA Co.; Cin.
do do

N.Y., Am. Exoh.Nat.Bk.

N. Y., Bank of America.

Dover, Co.'s Office.
Phil., Fid. I.T. AS.D.Co.

Philadelphia.
Phila., 240 So. Third St.
Phila.,Ouar.T.A.S.U.Co.
Phlla.,Of.,240 8o.3d8t.
N.Y.Of.,21 CortlandtSt.

do do
do do
do do
do do
do do

N. Y., 26 Exchange PI.
do do

pal.mien Doa.
Stoekt—ljaat
Dividend.

May 1, 1904
May 1, 1031
July, 1803

Apr. 1, 10044
Aug. 15, 189S
July 1, 1920
Apr. 1, 1025
July 1, 1031
Oct. 1, 1036
Oct. 1, 1803
Oct. 2, 1803
Jan. 1, 1011
Mch. 1, 1804
Dec. 1. 1009
After 1010
Jan. 1, 1006
July 1, 1021
July, 1893
July 1, 1805
July 1, 1933
Aug. 17, 1893
Aug. 1, 1005
Nov. 1, 1890
Sept. 15, 1893
Oct. 1, 1804
Sept 1, 1017
Sept 1, 1934
Mch. 1, 1943
Jan. 1. 1940
July 20, 1893
Sept 1, 1907

GreMKon &. Clearfield County * Sew Vork Short noute.—
Owns from Cressou, Pa., to Irvona, Pa., 27 miles, and branch to Rich-
land Miuos, 2 miles. Htook, $1,000,000; par, $.30. Car trusts due
Feb. 1, 1900. $90,000. In 1890-91 gross earnings were $119,«S4; net,
$59,427; surplus above interest, $11,427; paid to sink, fund, $10,000.

Cumberland & Pennsylvania.—Owns from Cujaberland, Md.,
to Piedmont. Md., and several branches, 57 miles. It" owned and
operated by Consolidation Coal Comi)any, which guarantees by en-
dorsement the now tirst mortgage tiouds. See V 52, p. 390. Stock,
$1,500,000; par, $100. (V. 52, p. 390.)

Cumberland Valley.—Owns from Harrlshurg, Pa., to Potomac
River, Md., 82 miles (and with leased lines operates to Winchester, a
total distauce of IIG miles). It leases—Cumberland Valley A Martlns-
burg Railroad, 34 miles; Dillsburg A Mecliauicsl>urg Railroad, 9 miles;
Southcru I'ennsylvauia Railroad. 21 miles; controls Mont Alto Railroad,
18 miles, but accounts are kept separate; total controlled and operated,
165 miles.
Stock.—The stock is $1,292,950 common, $241,900 first preferred

and $243,000 second preferred, .$975,800 common and $237,200 pre-
ferred beiugowned by Penn.sylvania Railroad Company. Largoadvances
bave been made to l)ranch roads. The Soutliern Pennsylvania is leased
for net earnings; no interest paid on lionds since March, 1875.
DIVIDKND.S.—In 1880 to 1884, 10 per cent yearly; from 1885, to

July, 1892, both inclusive, at rate of 8 per cent yearly.
EAttsi.siiS.—From Januiry 1 to June 3i), 1892 (6 months), gross

earnings on 1 13 miles were $129,902, against $480,24^1 In 1891; net,
$119,525, against $152,482.
In 1891 gross earnings on the main line wore $863,298; net, $189,108;

eurplus over tlxed charges, $155,553, against $219,989 in 1890.

Danbnry dc Norivalk.—Owns from Danbury, Conn., to Wilson
Point, South Norwalk, Conn., 26'a miles; branches to Ridgetteld and
Hawleyville. together, 10 miles; total operated, 36^a miles. Leased to
the Housatonic for 99 years from October, 1886, the lessee to pay inter-
est and 5 per cent per annum on stock. In 1892 the Housatonic passed
under the control of New York Now Haven A Hartford parties. See
V. 55, p. 463.

Dayton Sc HIIchlKan.—Owns Dayton, O., to Toledo, O., 141 miles,
and leases Desliler to Findiay, 11 miles. Leased May 1, 1863, in perpe-
tuity to Cincinnati Hamilton A Dayton. Lease amended January 23,
1870. The reutal Is the interest and sinking fund of debt, and 8 per
cent on preferred stock and .1^ per cent on $2,396,750 common. Protlt
to lessee in 1885-6, $215,219 ; in 1886-7, .$276,562 ; in 1887-8, $363,933;
In 1888-9, $348,068; in 1889-90, $379,494. Oross earnings in year
1891 (including Troy A Piriua branch, 8 miles), $1,776,380; net,
8710,611; surplus over interest and dividends, $392,365. Due lessees
for advances, March 31, 1890, $758,405.
Dayton Sc Unlon.^Owns from Dodson, O., to Union City, Ind..

32 miles; leases Dayton to Dodsdon, 15 miles; total operated, 47 miles.
Operated by Cleveland Cincinnati Chicago A St Louis, which, iointly
with the Ciueinnati Hamilton A Dayton, owns the capital stock. AU
eurplus earnings over interest goes to a sinking fund for the redemption
of bonds at not above 100. Capital stock $86,300. In year ending
June 30, 1891, gross earniugs. $144,704; net $69,109; surplus over
charges. Including interest on incomes, $30,237.

DaTton Sc Western,-Owns from Dayton, O., to State line, Ind.,
37 miles, and leases 4 miles to Richmond, Ind. Leased from January 1,
1865, for 99 years, renewable forever, to Little Miami, and carried with
that road in the general lease to the Pittsburg Cincinnati Cliicago A
St. LouLs. The lessees. Little Miami and Pittsburg Cincinnati Chicago
A St Louis, are virtual owners and are answerable for all o.illga-
tions. Of above bonds $32,000 are 7s.

Decatur Chesapeake & New Orleans.—Projected from Deca-
tur. Ala., to Gallatin or Naslivllle, Tenu., of which 34 miles from Ala-
bama State lino northward are completed. In December, 1890, re-
oeiver was appointed and sale was to take place Aug. 10, 1891, but
indelluitely postponed A new mauagomeut has taken possession, with
Nelson Cromwell as President. A compromise witli the creditors was
proposed in July, 1891—see plan V. 53, p. 58. Stock authorized, .$20,-
OOO per mile. (V. .52, p. 80; V. 53, p. 58.)

Delaware.—Owns from Delaware Junction(PhiladclphiaWilmington
.^Baltimore), Del., to Delmar (Maryland line), 84 miles; brancties, 33
miles; total operated, 117 miles. Opened 185,5-60, and leased for 2

1

years from 1876 to the Pliiladclplila Wilmington A Baltimore Company,
which owns a large block of the stock. Rental, 30 per cent of gross
earniugs, but stock must have 6 per cent; then any residue goes to
leasee for advances (if any), and the l)alance to lessee and lessor
equally. In 1891 the New Castle branches and cut-oir were puroliased
from the lessee for $416,675 stock and a bond for $500.t'00. Tlie new
mortgage for $2,000,000 was authorized to take up present indebted-
oesB, for laying second track, Ac. In yearending Oct 31, 1891. gross
earnings were $1,099,932; net $363,.392 ; Interest, dividends, etc.,
#154,580; surphis, $208,804, against dellcit in 1890 of $16,714.

Delaware & Bound Brook.—Owns from Bound Brook (Central
or New Jersey) to Delaware River, 27 miles ; braucli to Trenton, etc , 7
miles. In conmction witli Ceutral of Now Jersey and North Pennsylva-
nia forms a line between New lork and PUilailcIplila. In .May 187!) the
firoperty wa« leased for 990 years to the Philadelphia A Reading Rail-

road Company—the lessee paying interest and 8 per cent on stock after
May, 188:i. Rental in 1891, $275,000. Gross earnings in 1890, $954.-
302; net $119,776.
DelaYvarc & Mudson-^Seelfap.;—Owns canal from Rondout,N.Y.;

to Uonesdale, Pa., 108 miles; completed in 1828. Also owns the follow-
ing r.iilroads,viz.: Lackaw.anna&.Susqueti.anna—Nineveh, N.Y., to Jeffer-
son Junction, P,a.. 32 miles; Valley RR.—Carboudaloto Senanton, Pa., 17
miles; (Jravity RR. (4 feet 3 inoli gauge)—Oiyphaut to Honesdalo, 56 miles;
Sohenecttdy Ji Mcch.anicvilie-East Qlenville to Coons, N. Y., 10 miles
Cherry Valley Siiaron & All)auy—Oobbleakill to Cherry Valley, N. Y., 21
miles; Schenectady A Duancsburg—.Schenectady to Duanesburg, 14
tulles; Adirondack RR.. 57 miles; total owned. 197 miles.
Leases: Albany A Susquohannit—Albany to Bingtiamton, 142 miles;

New York A Canaihi—Whitehall, N. Y., to Rouse's Point, N. Y., 113
miles, and brandies, 37 miles ; Rensselaer A Saratoga and leased lines

—

Albany, N. Y., to Liike Champlain, N. Y., and branches, 192 miles;
Utioa Clinton A Blngliamton and Rome A Clinton, sublet to New York
Ontario A Western, 44 miles; Union Railroad—Green Ridge to Wilkes-
barre. Pa., 20 miles; other lines, 4 miles, and Jefferson Railroad (track-
age)—Jefferson Junction to Carbondale, 35 miles. Total controlled, 727
miles, but only 686 operated in Delaware A Hudson system.
History, Etc.—This company was chartered April 7, 1823. It Is

among the largest miners and carriers of anthracite coal. In May, 1892,
certain otileers of the N. Y. Central entered the directory. See V. 54,
p. 799. In June, 1889, the Adirondack Railroad (60 miles) was pur-
cha.sed. Of the Rutland Railroad stock DelawareA Hudson owns $.3,-
000,000 preferred and $1,000,000 common, but the road Is leased to the
Central RB. of Vermont
Dividends since 1880: Inl881,4>a; In 1882,7; In 1883,7; In 1884.

7; in 1885, 6; in 1886 and 1887, 5: in 1888. 6; in 1889. 1890 and
1891, 7 per cent; for 1892 the rate has been fixed at 7 per cent
Price of Stock.—In 1883, 102i3®112i8; in 1884, 673114; In 1885.

66iaS100ia; In 1886, 87'4»108i3; in 1887, 9613310613; In 1888, 103»
134; In 1889. 130 3156; In 1890, 1203175; In 1891, 118i4al41ia- In
1892, to Sept 16, inclusive, 122'8®149i3.
Bonds.—On January 1, 1892, there were loans payable amounting to

$1,200,000. The
,
Adirondack Railrcad bonds carry the endorsed

guarantee of the D. A H. as to principal and interest; $1,000,000 were
issuable at once and the remainder at $20,000 per mile of completed
railway owned by the company In excess of 50 miles; trustee, U. 8.
Trust Company. See V. 54, p. 486.
Tlie Pennsylvania Division bonds cover coal lands, collieries, rail-

roads, canal, equipment and all other property In Pennsylvania.
ANNUAL REPORT.—Fiscal year ends Deo. 31. Annual meeting is held

on tlie second Tuesday In May. Report for 1891 was In Chboniolb,
V. 54, p. 364.

INCOME ACCOtJNT.

1888.
Beceipls—

Prom coal
From railroads
From miscellaneous.

10,622,067
9,554,221
552,892

1889.
$

8,652,318
9,482,975
822,300

1890.
S

7,800,207
10,670,732

911,968

1891.

8,33*010
10,062,334

711,860

Total 20,729,180 18,957,593 19,382,907 19,109,203
Operating expenses.. 14,044,710 12,992,868 13,303,234 13,511,776

Net 6,684,470 5,964,725 6,079,673 5,597.427
Int, taxes A rentals.. 3,340,336 3,426,829 3,511,333 3,393,377

Balance for stock, 3,344,134 2,537,896 2,.568,340 2.204,050
(V. 52, p. 202, 319. 761 ; V. 54, p. 345, 364, 486, 360, 643, 799.)
Delaware Lackawanna & Western.—r^ei; Hap).—This com-

pany operates under lease an extended system of roads In .Vew York
Pennsylvania and New Jersey. Owns from Delaware River (N. J. line)
to New York State line, 115 miles; lirauulies—Scrauton to Northumber-
land, 80 miles; branches to Wlntcm. Storrs, Keyser Valley, etc.. Pa. 17
miles

;
leased lines in New York—New York Lackawanna A Western

Railroad, 214 miles; Cayuga A Susquehaiiua Railroad 34 miles; Greena
Railroad, 8 miles; Oswego A Syracuse Railroad, 33 miles; Utica Chen-
ango A Susquehanua Valley Railroa<l, 97 miles; Valley Railroad, 13
miles; controls and operates—Syracuse BingUamton A New York 81
miles; leased lines in New Jersey—Chester Railroad, 10 miles; MorrlB A
Essex, 120 miles; Newark A Bloomtteld, 4 miles; Warren Railroad, 18
miles; Sussex, SO miles; Passaic A Delaware and extension, 22 muaa*
total operated, 900 miles.

HisTORv, Etc—This Is one of the most Important of the anthracite
coal roads. It was originally the Ligetts Gap Rsiilroad, chartered
in 1819; name chango<l to Lackawanna A Western in 1851, and then to
present title in l8o3. Its lea.seil lines are mostly held under long
leases, and In several ca.ses are also controlle<l by ownership of
stock, so that the system Is compact. The more important of the leased
lines are separately described in this Sui'I'i.emest.
In February, 1892, a considerable interest In the company having

been acquired by parties oonnoctod with the Philadelphia A Reading
Mr. Maxwell, Vice-President of the Rea<ling and President of the C!en-
tral RR. of New Jersey, was elected to the Vice-Presidonoy. The result
ot the alliance so effected, it is tioped, will be the maintenance of <^tes
in tlie coal tr.ade, and conseqiieiitly increased profits to the coal 00m-
panies. (See Philadelphia A Reading and V. 54, p. 366.)
The bonds due June 1, 1892, were paid In cash.
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Delaware Mainland <t Virginia—Stock
JuiirtloQ & Breakwater—Ist mortgage to State
Jimotion it, Breakwater 2d mortKiiKO o*
Breakwater ik Fraiikforrt 1st inortKaKO to State.
Worcester RU. 1st. M. (9.f. ni)tiu operat'ii) itolrl.o'

Denver it Kio Oraiuie—SUwi. com., ($l.'j,.'>00,000)
Pref. stock. 5 per cent noucmn. ($'.i8,O00,000) ...

1st iiiortgaKO, (folil. sinking fund c*4r
Consol. iiiortffaste (for .1i I'i.OOO.OOO) gold c**r
luiproTcment Mort. ($.">.OCX) per mile) gold. . .o*&r

De» itoincs it Ft. Dodf/e—lHlM., Heriea A, Int. guar.,
lat ntort., Series B, Income, interest guaranteed..
Mortgaire ou extension, int-erest guaranteed

Des Moines i£ Kansati C'*^/—Stock
Ist mortgage for .$'2,0 >6,000

Det Moines No. <* ir««(.—1st M., g., ($18,500 p.m.)e.
Des Sloines F/uon—IstM. for $800,000, gold o*
Velrou Itay City li Alp.—luX, mortgage, gold c*
Detroit Grand Haven <* J/i7.—1st eoulp. ni. g. gu..o*

Consol. mort. gold, guar, by Gr. Trunk of Can. c*

Detroit IJilhi/ale a! S. ir.—ist'k,4 p. c. rent'l.L.S.&MS.
Detroit Luntnug it Northern—iilock, commou
Preferred stock
Ionia & Lansing Ist M.,cxtended in 1889,guar.c*
D. L. i& N. con.^fol. mort. (Ist moit.on l(i7 m.)...c*
Saginaw & Western Ist mort., gold, endorsed.. c*

<3r. K. L. &D. 1st M., ($20,000 p.m.) endorsed.. o*

Miles
of

Road.

44
44
19
35

295
1,010
1,610

88
88
56
112
112
150

3
233
189
189
65

55
222
43
55

Date
of

Bonds

1860
1879
1873
1876

1871
1886
1888
1874
1874
1881

1892
1892
1887
1883
1878
1878

1869
1877
1883
1887

Size, or
Par

Value.

25

I'obo

506' Ac.
100
100

500 &o.
500 &e.

500
1,000
1,000
1,000
100

l.OOO
1.000
1,000
1,000

200 &c.
100
100
100

1,000
500 &o.
1,000
1,000

Amount
Outstanding

526,758
185,000
250,000
200,000
400,000

38,000,000
23,650,000
(i.382,500

28,t3.'>,000
8,0.")0.000

1 ,200,000
1,200,000
672,000
800,000

(1)

2,390,000
811,000

2,500,000
2,000,000
3,200,000
1,:S.">0,000

1,82.5,600
2,.") 10,000
770,000

2,672,000
566,000

1,108,000

INTEREST OR DIVTDENDH.

Rate Per When
Cent. Payable

3
4
3
4g.

"2«a

i«-

4

5
4to5 g

6 g.
4 per au

"5

7

J. A J.
F. & A.
J. A J.
A. A O.

Where Payable, and by
Whom.

PliUa.,233 8o.Fourth 8t

M. A N.
J. A J.
J. A D.
J. A J.
J. A J.
J. A J.

J. A J.
M. A N.
J. A J.
A. A O.
A. A O.
J. A J.
P. A A.
F. A A.
J. A J.
J. A J.
J. A J.
M. A S.

do
do
do

do
do
do

Office. 47 Wm. St., N. Y.
N. Y.,FourthNat. Bank,

do do
do do

N.Y.,Chlo.B.I.A PacCo.
do do
do do

N. Y., Metropol. Tr. Co.
N. Y., Central Trust.

N.Y.,Fanu. L.ATr.Co.
(N.Y.Ag'cyBk.Com.,)
i Canaila A London. )

N. Y., Farm. L. ATr. Co.
Boston,

Boston, Of., 50 State St.
Boston, 2d Nat Bank.

do do
do do
do do

Bondt—nUiai'
pal.When Doe.
Sloekt-Lmat
Dividend.

Jan. 1, loss
Feb., 189«

Jan. 1, 103S
April, 1896 ,

Teb.'ie.'isOJ
Nov. 1, 1900
Jan. 1, 1936
June 1, 192S
Jan. 1, 1905
June 1, 190S
June 1, 1905

Jan. I,

Nov. 1,
Jan. 1,
Nov. 14,
Nov. 15,
July 5,
Feb. 15,
Feb. 15,
July 1,
Jan. 1,
July 1,
Sept. 1,

losa
1917
1913
1918
1918
1893
1887
1888
1899
1907
1913
1927

DiviuKSDR.—Formerly paid 10 per cent, but lu the dull times 1870 to
1880 no divldeuils were paid; lu 1880 3 per cent was paid; in 18S1, 6%;
la 1882, 1883 and 1881, 8; in 1885, 734; from 1888 to July, 1892, betU
Inclusive, at rate of 7 per cent per annum.
Price op Stock.—In 1884. 86^ai33'6; inl885, 82'8»29»8; in 1886,

1159144; In 1887, 113ieai39'a; in 1888, 123>aai45>e; in 1889, ISl^s
»151;ln 1890, 123^»149'a; lnl891, 13038»145'8; in 1892, to Sept.
16, inclusive, 138i8®167ia.

Eabninos.-For six months to June 30, 1892, the leased lines In N.Y.
fitate had surplus over charges of $1,653,190, against $1,832,570 In

ANNOvt, Report.—Fiscal year ends Dec. 31. Annual meeting is held
on th« Tuesday preceding the last Priday lu February. The report for
1891 was In Chboniclk, V. 54, p. 202.

1888. 1889. 1890. 1891.
$ s s s

«ros» ree'ts aU sources.. 43,232,422 38,247,622 40,688.645 41,849,754
Operating expenses 33,546,135 30,653,586 32,4y!),859 33,894,591
Betterments, equip., Ac.. 967,605 223,577 240,019 121,474

Total expenses
Het receipts

yea- 1891-92 was In V. 55, p. 4 11, 460, 464, showin^a decided Improve-

, 34,513,740 30,877,103 32,739,878 34,016,065
. 8,718.682 7.370,459 7.948,767 7,833.689

1888. 1889. 1890. 1891.
Net receipts $3,718,682 $7,370,459 $7,948,767 $7,833,689
Interest and rentals 5,218,419 5,222,375 5,328,494 5,418,226

Balance, surplus $3,500,263 $2,148,084 $2,620,273 $2,415,463
Dividends (7 per cent).. 1,834,000 1,834,000 1,834,000 1,834,000

Balance after dividends. $1,666,263 .$314,084 $786,273 $381,463

-(V. 53, p. 714: V. 54, p. 802, 288, 366, 800 ; V. 55, p. 257.)

ffyiatvare maryland & VI ratnla.—Road extends from Hamng
ton to Rehoboth, Del., 44 miles; (Joorgetown to Franklin City, Va., 54
miles; total, 08 miles. In July, 1885, the company passed Into control
of the Phil.idelphia Wilmington & Baltimore Railroad, and became part
«f the Pennsylvania Railroad system. In 1891 the mortgages to the
State were extended at 3 per cent for 40 years, but redeemable at com-
pany's option after January 1, 1895. See V. 50, p. 498. In 1890-91
«r08S earns., $208,281 ; net, $29,583 ; deficit, $30,675.—(V. 52, p. 498.)

Denver dc Klo Grande.—C5« Jfap;—Owns from Denver City,
C!oL, via Pueblo, .Salida, Gunnison, Montrose and Grand Jimotion, to
the western boundary of Colorado, where It connects with the Rio
Grande Western to .Salt Lake City and Ogden. Branches run to Lead-
vllle, Dillon, Rifle Creek, Crested Butte, Silver Cliir, Chatfee, Aspen,
Ouray and Hot Springs ; also from Pueblo to Silverton, via Cuchara,
Alamosa and Darango, with branches to El Trinidad, Eapanola, Del
Norte and Wagon Wheel Gap, etc.; total June 30, 1892 (including
Klo Grande Junction , etc., 72 miles, leased), 1,687 miles. The stau-
<lard gauge and road with third rail embraces a eousidcrablo part of the
mileage. There is a through standard gauge route between Denver and
Ogden over this road, the Rio (irande Junction (which sec) and tiie
Eio Grande Western. The Rio Grande Southern road was completed in
January, 1892. See V. 53, p. 674.

HisTOBY.—The fonner Denver A Rio Grande Rallwaj/, incorporated
In 1870, was foreclosed July 12. 1886, and reorganized as the DenverA Rio Grande Railroad. The Rio Grande Junction Railway is leased
jointly by this company and the Colorado Midland, and its bonds guar-
anteed.

Dividends.—On preferred stock: In 1887, 2ia per ot.; In 1888, 2ia per
oent In cash and 1U In scrip, subsequently redeemed In oa.sh; a 1889,
nil; February, 1890, lU; Aiigust, 1 -2; In 1891, February, '.^: In
August and since, nlL—See V. 53, p. 108, 125, 14 .

Price of STocic.—Coniraon: In 1886, 14:^. 35\ (assessment paid); In
1887, 20'2a32^; in 1888, 15323; in 1889, 14%i»18iD: in 1890, 14198
•Si's; In 1891, 13i4a21;in 1892 to Sept. l«i, Inc.uslve, iri'-iTtlO^.

.Fji'^."' preferred stock: In 1886, 33:H63'8; In 1887, 52'8ai6838. In
1888. 40355^; In 1889, 42>4»52-'8 ; in 1890, 45®61»a; In 18,1,
40963''e; in 1892, to Sept. 16, inclusive, 45®54.
Bonds.—Of the consolidated gold bonds (United States Trust Com-

Sany, tru>tee) $0,382,500 were reserved to retire the prior bonds wlion
ue, and $(!,90O,000 to accjuire a lino to Ogden. Those unissued may

be used with the consent of a minority of the preferred stock for ex-
tensions at not exceeding $20,000 per mile. See abstract of morV
gage In Chromclk, V. 47, p. 228.
United States Trust Co., New York, is trustee of the Improvement

mortgage of 1888. Mortgage abstract In Chronicle, V. 47, p. 229.
Floating DEiir.-Total current liabilities July 1,1892, were $2,-

719,422, agaiust $:t.!)t>S.097 July 1, 1891; total current assets .$3,163,-
330. against $(,638,462. The <urrcnt llabUities in 1892 included
$715;000 loans payable. See V. 55, p. 464.

.^?«"»*J?'"'-~7'^'L,-^!;'^'^ *• !*'*- '" J"l£ 31, 1892 (1 mo.), gross
770,576.against$768,211in 1-91; net, $B00, 422, against $333,935.
AnncalRepoht.—Fiscal year now ends June .30. Annual' meeting

OS held at Denver the third Tuesday in October. Full report for

meut over previous year. I'he surplus of .$914,113 was applied to tho
reduction of the floating debt

1889.
$8,046,603
$3,332,410

$1,654,675
320,068
240,000
52,434

f

1888
Gross earnings $7,668,654
Net earnings $2,563,972
Interest on bonds $1,492,615
Taxes and insurance. . 345,5.50
Bettennent." 240,906
Miscrflaneous 40,.551
Dividend on pf. stock. 295,625

1890-91. 1891-92.

t
8,8.50,921 $8,830,947
».340,B17 $3,709,354

$1,944,805 $1,986,675
319,192 362,127
259,816 240,000
118,821 206.439
591,250 Nil.

Total $2,415,247 $2,267,177 $3,233,884 $2,795,241
Surplus $148,725 !$1,065,233 $106,733 $914,113

t From the surplus of 1889 IHp- 0. was paid on pref. in Feb., 1890.
-(V.52, p. 80.126.732; V. 53, p. 108. 125. 423. 436 437.474,604.
673, 674 ; V. 54, p. 446, 701 ; V. 55, p. 233, 254, 44 1 , 460, 464.)
Denver Texas Sc Fort Vl^orth.—8eb Union Pac. Dentkra GtJIJP

De« inolnea & Fort DodKC—O'wns from Des Moines to Fort
Dodge, la., 87 miles, with an extension 56 miles to Ruthven, connecting
with Chicago Milwaukee A St. Paul. Common stock, $4,283,100; pre-
ferred, $763,500; par, $100. Leased from Jan. 1, 1887, to the Chicago
Rock Island A Pacific for 19 years at a rental of 30 per cent of the groM
earnings, with a guarantee of 4 per cent interest ou the tlrst mortgage
and extension bonds, and 2'a per cent per annum on the incomes.
Des Iflolnes & Kansas City.—Des Moines, la., to Cainsville, Mo.,

112 miles, 3-foot gauge. Successor to Des Moines Osceola A Southern,
seld in foreclosure in 1887. Bills payable for new equipnii nt, repairs,
Ac, were $304,012 July 1, 1891. A llrst mortgage for $2,000,000 was
filed in August, 1892, the Massachusetts Safe Deposit C(«. being the
trustee. V. 55, p. 297. In year ending June 30, 1891, gross earnings
were $103,921; net, $29,396; taxes, $4,036; balance surplus. $25,940.
The capital stock Is .held by the President, M. V. B. Edgerly, of Spring-
field. Mass., as Trustee. (V. 55, p. 297.)

Des Iflolnes Northern & TITestern.—Owns from Des Moines to
Fonda, Iowa, 115 miles, and from Clive (7 miles from Des Moines) to
Boone, 33 miles; total, 150 miles. A consolidation ot January 1, 1893,
of the Des Moines A Northern and the Des Moines A Northwestern.
The whole line has been made standard gauge. The bonds l>ear 4
per cent Interest till January 1, 1897; thereafter 5 per cent. Mortgage
trustee Is the Metropolitan Trust Company of New York. Stock
authorized. $15,000,000; outstanding, $4,200,000; par, $100. From
January 1 to June 30, 1892 (6 months), gross earnings were $190,945,
against $148,320 in 1891; net, $33,488, against $30,184. President.
F. M. Hubbell. Des Moines. la. (V. 53. p. 256.)

Des inolnes Union.—A terminal road. 27,o miles In length, In
Des Moines. Controlled by Des Moines Northern A Western—which see.
Tlie rentals and whcelago are In excess of fixed charges. Stock author-
ized. $2,000,000; outstanding, $400,000—par $100. Due on real estate
Sept., 1892, $56,775.
Detroit Bay City ic Alpena.—Owns from Alger, on Michigan

('eutral Railroad, to Alpena, 105 miles; Loon Lake Branch, 26 miles:
Mud Lake Branch, 18 miles; other branches, 60 miles; total road, ioS
miles. Has a traffic contract with Micliigan Central. Stock authorized
is $2,000,000; issued, $1,670,000; par, $100. A dividend of 4 per cent
was paid January 3, 1888, and of 2^ per cent February 10, 1891; In
1892 nil (prior to June 20.)
From Jan. 1 to July 31 (7 mos.), in 1892 gross earnings were «210,-

391, against $280,680 in 1591; net, $67,764, against $110,397.
In 1890 gross earnings. $523,037; net, $217,394; Interest, $150,000;
dividend (2ia per cent), $11,750; surplu.s, $23,644. In 1891 gross,
$417,674; net, $132,819; interest on bonds, $1,50,000; deficit, $17,180.
-(V. 50, p. 174, 735; V. 51, p. 113; V. 52, p. 3*0.)
Detroit Grand Haven Sc inilvrankee.—Owns from Detroit,

Mich., to Grand Haven, Mich., 189 miles. This is a reorganization of the
Detroit A Milwaukee, wliich was sold in foreclosure September, 1878.
The lionds are guaranteed by the Grand Trunk of Canada. Stock.
$1,500,000; par, $50. Real estate mortgages, $226,000.
From Jan. 1 to May 31, 1892 (3 months), gross earnings were JE97,049,

against £90.489 in 1891; net, £17,396, against £16.290. Gross earnings
in 1891. $1,193,862; net, $301,906; defltit under interest. $56,816
(against $32,205 in 1890)-paid by Grand Trunk Railway Co.
Detroit Hillsdale ic Sonthwestern.—Owns from YpsilantI,

Mich., to Bankers. Mich., 65 miles. The Detroit Hillsdale A Indian*
road was sold In foreclosure Jan. 28. 1875. and this company organized
by the bondholders. Leased In perjietuity from Julv 1 . 1881. to the Lake
Shore A Michigan Southern Co.; the rental is $54,(K)0per year

—

I percent.
Detroit l.an>«lnii; A IVortliern.—Owns from Grand Trunk Juno

tton. Mich., to Howard City. Mich.. 157 niiloa; branches—Stanton Junc-
tion to Big Kaptds, Mich.. 63 miles; Belding Branch. 14 miles; total
owned. 222 miles. Lea-ses: Grand Trunk .lunction to Detroit, 3 miles;
Lansing to North Lan.siiig, 1 mile; Saginaw A Western RK.—Alma to
Howard City. 43 miles ; Grand Rapids Lansing A Detroit Railroad—
Grind Rapids to Grand I.«dge. 53 miles. and branch. 2 miles; total. 323
mil s; also operates Saginaw Valley A St. Louis, 45 miles, and pays
Interest on its debt, but reports earnings separately. The Detroit Lans-
ing A Lake Michigan was foreclosed In 1876 and this company formed.
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Sab>crlber« will confer a great favor hy kItIiik Immediate notice ofanf error discovered In these Tables.

Bond*—Priaci-
pal.When Dae.
Stoekt—Lnat
Dividend.

RAILROADS.

e'er explanation of column lieadinKs, &c., see notes
on first page of tables.

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per When .Where Payalile, and by
Cent. Payable whom.

Dubuque it Sioux City—Stock
Ist mortRa^o 2d dhislon
Gen. mort. for $3,000,000, held by 111. Cent.^-OAr
Iowa Falls & Sioux City 1st M., la. F. to 8. CSty..

Cher <fe Dak and Cedar Rap. & Chlo. 1st morts. .

.

Zhilulh <t Iron Range—1 st uiortgage CAT
J>tU. Ked tTtHffrfSo.—l8tM.,),-.,$;jO,OOOpermlle.o*4r
Duiuth South Shore <« Atlantic—
Marquette & Onton Ist M. extended In Juue, '92.

Marq. H. & On. Mort., Ist on 40 miles, red. at 100
Mortgage. 1st on 45 miles, red. at 105 o*<tt

Gen. Mort.—1st. M.ou Mar. & West., 21 m e*

Duiuth South Shore & Atlan., 1st mort., gold, .o&r
First consol. mort., gold. Interest guar o*&r

Jhtluth rraits/e/-—1st mortgage for $2,000,000....
Ihilulh a Winnipeg.-Ut M.ror$7,()00,000,gold..o*
Dul.&Winn.Ter.Co. lstM..$250,000,g.,guur.p.&l.

Ihmlcirk, Atlegh.Val. <e IHltsbtirg— Ist mort., goId..o
2d and 3d mortgages ($'200,000 only are 3d M.).o

Bojit liroad Top—Istmortgage r
East Pentisi/hania—Stoo^Gp.o gu.999yTs.FhU.<feR.

1 st mortgage, gold c*
East Shore Term inal—lat mortgage, gold o*
2d M. ($300,000), g.,red.at 105 & int.att.Mar.1,'93.

^ast Tennessee Virginia <e Oeorsria—Common stock.
Ist preferred stock (5 per cent nou-cumulatlve)..
2d preferred stock (5 per cent non-cumuljitive) .

.

'01dlstM.8.f.(Bri8tol,Tenn.,\'1aChat.toDalton.Ga)
Con8.M.,dlv1s'al,g.,(Bri»tol,Tenn.,to8elmii,Ala.)c*
Ala. Cent. Ist M.,Selma to Meridian, gold, guar-c
E. TeumVa. & Ga. consol. M., g. ($20,000,000) .CAi'

Ist extension mort. ($20,000 p. m.), gold oar

524
43
143
184
197
116

50
90
78
156
366
580

100

"90
90
30
36
36

242
552
95

,083
273

1864
1888
1869
1888
1887
1888

1872
1878
1883
1885
1887
1890
1891
1889
1892
1870
1872
1873

1888
1890
1892

1870
1880
1879
1886
1887

$100
500 &o.

500"io.

l.OOO&o
1,000

100 io.
1,000
1,000
1,000
1,000

100 Ac.
1,000
1,000

i',6bo
1,000
1,000

50
1,000
1,000
1,000
100
100

i',6do
1,000
1,000
1,000
1,000

$8,000,000
586,000

2,2.S1,000
2,339,500
3,930,000
4,531,000

<1)

1,354,!500
576,000

1,500,000
1,400,000
4,000,000

See remarks.
W

2,000.000
(1)

2,000,000
900,000
500,000

1,730,450
495,000

1,000,000
277,000

27,500,000
11,000,000
18,500,000
3,123,000
3,10(S,000
1,000,000

12,770,000
5,140,000

See text.
7
»«•

5
5
5«.

4
6
6
6

4 g.

5 *•

?«•

4
6 per an.

4 g.

8 g.

J. <fe

J. A
A. ie

J. &
A. &
J. A

J. A D.
M< & S<

J. A D,
A. A O.
J. A J.
F. A A.
J. A J.
J. A J.

N. Y., Office, 216 B'way,
do do
do do
do do
do do

N. Y., Office. MiUs Bldg.
New York City.

N. Y., Chase Nat. Bank,
do do
do do
do do
do do

New York or London.
N. Y.. MotropoL Tr. Co.
PhU.,aua.Tr.<t8afeDep.

J. & D.
A. A O.
J. A J.

J. A J.
M. A S,

P. <fc A,
M. A a.

N. Y., N. Y. Oent.4 Hud.
do do

PhlL, Phil. A Read. RR.
do do

N.Y.,DavU*Co..44WttU
do do

Deo. 31, 1891
July 1, 189«
June 1, 1938
Oct. 1, 1917
Deo. 1, 1935
Oet. 1, 1937
Jan. 1, 1928

Dec. 1, 1893
Mch. 1, 1908
June 1, 1923
Apr. 1, 1925
Jan. 1, 1937
Aug. 1, 1990
Jan., 1921
July 1, 192»
July 1, 1922
June 1, 1909
Oct. 1. 190*
July 1. 1903
July, 1892
Mch. 1, 1958
Aug. 1, 1915
MeS. 1, 1903

Office, 80 Broadway. Nor. 30, 1891

7
5g.
6 g.

5 g.

J. A J.
J. <fc J.
J. A J.

. A N.
J. A D.

N. Y., Chase Nat. Bank.
do do
do do
do do
do do

July 1, 1900
July 1, 1930
July 1, 1918
Nor. 1, 19S6
Jane 1, 19S7

Dividends.—On common stock since 1879—In 1880, 6; In '83, 6; in '84.

€; in 1887, 3; in 1888 and 1889, nil. On preferred stock in 1879, 9>s
per cent; from 1880 to 1884, inclusive,? per cent; In 1885, 5ia; in 1886,
gJa; lu 1887, 7; in 1888, 3>a; in 1889 and since, nil. Bonds.—The
•sinking fund holds $218,000 of the Detroit Lansing & Northern 78 and
$20,000 of the Ionia & Lansing 58 given as outstanding in the table.

Earnings.-From January 1 to July 31, 1892 (7 months), gross
$664,940, against $072,447 in 1891; net, $149,535, agaiust $178,481;
Interest, rentals, &c., $184,006, against $184,006; delicit, $34,471,
«gainst deficit of $,1,525.
Report for 1891 was In V. 54, p. 682, showing as follows

:

1888. 1889. 1890.
Total gross earnings.$1,041,800 $1,131,986 $1,219,663
Not over oxp.A taxes. 321,170 325,062
Interest paid $310,546 $331,774
Dividends (3 ^ on pf.) 87,850
Balance, surplus def . 77,226
Def. 8. V. A St. L. RR. 11,738
—(V. 52, p. 497; V. 53, p. 187;

392,797
$318,633

1891.
$1,254,100

375,446
$316,587

def. 6,712
3,369

sur. 74,164
profit.

58,859
19.149

V. 54, p. 287, 688 ; V. 55, p. 255.)

Dubuque & Slonx City.—Owns from Dubuque, Iowa, to Iowa
Falls, 143 miles ; Iowa FaUs to Sioux City, 184 miles; Manchester to
Cedar Rapids, 42 miles ; Onawa, Iowa, to Sioux Falls, Dakota, 155 miles;
totaV, 524 miles. Also leases Cedar Falls & Minnesota, 76 miles. In
April, 1887, a coutrolUng Interest In the stock was sold to Illinois

Central and in February, 1891, the road was leased to that company,
the rental being net earnings and the lease being terminable on 60 days
notice. See V. 52, p. 3.50; V. 51, p. 493.
Cedar Falls & Minnesota Lease.—In 1887 a suit was begun to

annul the lease of the Cedar Falls & Minnesota RR. Under a cross bill

In the U. S. Circuit Court in Chicago, that Court decided the lease valid
as against the Dubuque & Sioux City Co., but that the Dlinois Central
Railroad Co. Is in no way bound to the Cedar FaUs A Minnesota Co.
Tbe Dubuque A Sioux City Company has appealed to the Supreme
Court of the United States.
Stock and Bonds.—The Illinois Central Railroad Co. owns $7,897,-

300 stock and all the 5 per cents ; also all the Cherokee A Dakota and
Cedar Rapids & Chicago 58, due in 1935, which are pledged as part
security for its 4 per cents of 1952.
Dividends—In 1888, la of 1 per cent; in 1891, June, 1; Doc, 1.

Eaknings.—In year endingJune 30, 1891, gross earnings were $2,558,-
222. In 1889-90 gross $1,909,924 ; net, $476,926 ; interest, $484,538 ;

toss on Cedar B'alls <fe Minnesota, $189,170, leaving a deficit balance of
$196,783. (V. 51, p. 493 ; V. 52, p. 350, 427; V. 54, p. 159.)

Duiuth & Iron Range,—Owns Duiuth to Ely, Minn., 116 miles.
Sold to a syndicate in 1887, and above mortgage was authorized at the
rate of $25,000 per mUo for construction and $7,000 for equipment, the
Metropolitan Trust Comi)any of New York being trustee. Branch, under
construction, is to be completed in 1892. Stock authorized, $3,000,-
000; outstanding. $500,000; par $100. Land grant from Minnesota
about 506,000 acres. See V. 51, p. 875. The Minn. Iron Co. owns
the stock, $3,500,000 Income certificates and $400,000 bonds. From
Jan. 1 to June 30, 1892 (6 months), gross earuiUL'S were $547,426,
net, $253,647; oiher income, $6,501 ;

paid Interest on bonds, $109,100;
rentals, etc,, $1,925. In 1891 gross earnings were $1,154,129; net,

t
618,321; interest paid, $218,200; rentals, $1,438; Improvemeuts,
23,751; surplus, $374,931, against $330,744 lu 1890. President, J.

L. Greatsinger, Duiuth. (V. 51, p. 875.)

Duiuth South Shore & Atlantic—Operates Duiuth to Sault
Ste. Marie, 411 miles (of which 44 miles from Duiuth to Iron River Is

used lu common with Northern Pacific) ; "Soo" Junction to St. Ignaoe,
43milcs; other lines, 135 miles ; total, 589 miles. At Sault Ste. Marie
oonuection is made by bridge with the Canadian Pacific.
Okoasization, (Sec—In July, 1888, a controlling interest In thU

company's stock was sold to Canadian Pacific parties. The Marquette
Hougliton & Ontonagon 160 miles, was leased in jierpctulty, but in
1890 the lease was rescinded aud all the property, except its frauchise,
sold to the Duiuth Soutli Shore & Atlantic, which assumes its debt and
gives new consols in exchange for its stock.
Capital Stock.—Common stock is $12,000,000 ; preferred, $10,000,-

000 ; par both $100. Preferred stock is 6 per cent, non-cumulatlvo.
Bonds, Ac—Car trusts July 1, 1891, $424,625, at 6 per cent, due

August, 1895. See abstract of first mortgage, V. 45, p. 274. The Mar-
•quette & Ontonagou bonds due June 1, 1892, wore extended till Decem-
ber 1, 1892, at 4 per cent.
The first consolidated mortgage of 1890 has interest at 4 per cent,

fuaranteed by Canadian PaeUlc. The amount authorized by It Is
20,000,000 on the 580 miles uow or hereafter owned, and $20,000 per

nillo of now lines in excess of 580 miles. Of this $20,000,000, $11,169,-
300 have been issued, but were held in the company's treasury on
March 9, 1892 ; the l>alaiice was reserved as provided in the mortgage
for prior bonds. See V. 50, p. 874.
Eaknings.—January 1 to Sept. 7, 1892 (S^ months), gross earnings

$1,556,558, agaiust $1,479,995 in 1891.
In 1891 gross earnings were $2,160,118; net, $827,826. SeeV. 54,

p. 847. In 1890, $2,241,097; net, $818,393. (V. 50, p. 622, 874.)

Duiuth Tranmfcr.—Present mileage of road is 5 miles, to which Is
being added about 7 miles now under contract, extending from West
Duiuth into the City of Duiuth and from West Duiuth to Ironton. The
•mortgage for $2,000,000 is to the Metropolitan Trust Co. of New York,

as trustee, and provides for bonds at $50,000 per mile for road between
Ironton and Lake Avenue, Duiuth, at $20,000 for additional single
track, at $13,200 for double track; and for $750,000 for bonds fop
depot grouuds, depot in Duiuth, wharves, freight houses, etc. Stock
authorized, $2,000,000.

Duiuth ic W^tnnlpeg.—Owns road completed from New Duiuth
to Deer River, Minnesota, 100 miles. Cn September, 1892, about 16
miles of road were still under construction. The Terminal Co., oou-
tioUed by the Duiuth & Winnipeg, owns dock and terminal property on
Allouez Bay, Superior, Wis., which will be used by the D. A W.
Operated by North Star Construction Co., Baltimore. Stock author-
ized—common, $3,000,000; preferred, 5 per cent, $2,000,000.
Bonds.—Trustee i^f mortgage for $7,000,000 Is the Guar. Trust A

Safe Deposit Co. of Philadelphia. Earsivqs.—In the fiscal year ending
June 30, 1892 (road still under construction), gross earnings were
$111,260; net over expenses and taxes, $40,202. H. J. Boardman,
Boston, Mass., President of D. & W. RR. Co.; E. N. Morrison, Balti-
more, President of North Star Construction Co. (V. 53, p. 58, 368; V.
54, p. 597; V. 55,p. 297.)

Bast Pennsylvania.—Owns double track from Reading, Pa., to
AUentown, Pa., 36 miles. Leased for 999 years from May 1, 1869, to tha
Philadelphia A Reading RR. at a reutal of 6 per cent per annum on th«
stock and interest on the bonds.

East Shore Terminal.—Owns railroad, piers, warehouses, oottoa
presses, &c,, on the water front at Charleston, S. C. its llues oonnectinx
the railroad sj'stem centering at Charleston with the piers. The second
mortgage bonds for $300,000 are redeemable at 105 and interest on
any coupon day after March 1,1893. Stock authorized by charter,
$5,000,000; outstanding. $1,000,000; authorized by stockholders bat
unissued, $300,000. For 9 months ending June 30, 1892, net earnings
were $57,910. (V.53, p. 407.)

East Tennessee Virginia &: Georgia Rallivay.—(/See Jfop.)—
Owns: Bristol to Chattanooga, Tcnn., 242 miles; Morristown to Unaka,
44 miles ; Cleveland to Selma, 264 miles ; Seluia to Lauderdale, 95 miles;
Elizabeth, Ala., to Akron, 53 miles; Rome, Ga., to Macon, 159 miles (18
miles jointly with Georgia Pacific); Macon to Bniuswick, 190 miles;
branches to Savage Creek, &c., 78 miles ; Rome to Attalla, Gii., 62 miles;
total owned, 1,187 miles; trackage (Mobile & Ohio) Lauderdale to
Meridian, 18 miles; leases the Knoxville & Ohio Road, 66 miles, and
controls the Briarfteld Blockton A Birmingham Railroad, Birmingham
Junction to Blockton, and branch to Bessemer, 52 miles; also owns the
Tenn. A Ohio, Kuoxville A Augusta and Jolmson City A > arolina Rail-
road, 48 miles; total June 13, 1892, 1,371 miles. Controls also the
lines of the Memphis & Charleston Railroad from Chattanooga to Mem-
phis, Tennessee, 310 miles, and the Florence and Somerville brauoliea,
20 miles; the Mobile & Birmingham, 150 miles. Total East Tennessee
Virginia A Georgia, 1,851 miles.
Also leases the Louisville Southern RR, 130 miles, and is interested

in the Erlangcr roads; the Cincinnati New Orleans <fe Texas Paolflo,
Ciucinnati to Chattauooga, Tenu., 336 miles; the Alabama Great
Southern, Wauhatchie, Tenn., to Meridian and branch. 295 miles, etc
ORGANIZATION, ETC.—This road, the East Tenne,s.see Virginia A

Georgia Railwaj/, was formed In 1886 as successor of the East Ten-
nessee Virginia A Georgia Railrond, which was sold in foreclosure
May 25, 1886. The Richmond Terminal held on November 30, 1891,
$8,783,200 first preferred, $6,536,000 second preferred and $5,880,000
oommou, of which $8,283,200 first preferred and $4,225,000 second
preferred were pledged under its trust deeds.
The Knoxvllle A Ohio was leased for 99 years from 1889 and Its

bonded Interest guaranteed by the rental.
In April, 1890, acquired an interest in the Alabama Great Southern

system by purchase of stock. See Cincinnati New Orleans A Texas Pa-
cific, also statement concerning Cincinnati Extension bonds below, and
V. 50. p. 560. In July. 1890. leased Louisville Southern for 99 years,
guaranteeing 5 per cent on bonds. (See V. 51, p. 51.)
Rkckiversiih'.—On June 24, 1892, on account of the embarrassment

of the Kichmond A West Point Terminal Co , Charles M. MoGhee and
Henry Fink were appointed receivers of the East Tennessee Virginia A
Georgia Railway company, with .ill its property and assets, including
its leased lines. All Interest obligations of the East Tennessee Com-
pany due July 1, however, were paid at the Chase National Bank, New
York, by order of the receivers. These payments include counous on
Knoxvllle A Ohio, Louisville Southern and Alabama Central bonds,
but not on Memphis A Charleston (whose loupons are bought at the
Gallatin Bank) and not the Mobile & Birmingham coupons. General
Thomas says the property is sound and needs no reorganization aside
from adius'tmcnt of some of the later Issues of bonds mainly hold by
friemls of the company, who can be consulted and some arrangement
ma<lc without clilllculty. Two committees ask the co-operation or bond-
holders; see V. 55, p. 21,255.
Cai'ital Stock.—Both the first preferred and the seoond preferred

stocks are entitled to a non-cumulative dividend of 5 per cent.
Dividends have been: Onfirst preferred stock In 1887. 4 per cent; in

1888,5; In 1889, 5; In 1890,5; in 1891,2.
Price of Stock.—Common—In 1886, lialSTe; In 1887, 9'8l»17; in

1888, Saiim; In 1889, 838aiimj: in 1890, 638®11^; In 1891, 6»8>4>
In 1892 to Sept. 16 inclusive, 4®95t.
Price of first preferred—In 1886, 67a83'>8 ; m 1887, 62»82>s; In 1888,

SS'^SS; in 1889, 63'2>76>3; in 1890, 55'381 ; in 1891, 40966; in 18SS,
to Sept. 16 Inclusive, 30i83>51%.
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RAILROADS.

r explanation of oolumn headings, &o., see notes
on first page of tables.

M»lt TennMsee Virginia <t Qtorgia—f Concluded)—
Improvement and equipment mort.,gold OAr
Olnoinnatl Extension CoUat. Tr., (told, guar 0*

General mortgage for $15,000,000, gold c&r
KnoKTille & Otiio—Ist M., gold, gaar.by rent.o*ir

Scut iC West Ala.—\st cons. M., g. ($15,000 p. m.) o*
Mtutem(N. ff.;—Stock
Mtl Ritei—Stock, 2>s to 3 p. c, guar, by Wabash.

.

Slain Joliet <t .Bcwfern—Ist M. ($10,000,000) gold.o*
MiaabetMown Lex. <t Big Sandy—Bee Chesapeake
Slmira Cortland it AToWAer/v—Ist pret. M., gold..c*

Ist mortgage, gold
Mmira ti Lake Ontario—Sodus Bay & So.—Ist M., g. c
Mmtra it WiUiamsport—SVk, com., 5 p. o. reu'l, S.C.
Preferred stock, 7 p. o. rental, 999 yrs., No. Cent.
Ist mortgage r
Income Ijonds, 999 years to run c*

Smvire <« Dublin—l»t M., g. ($320,000) $8,000 p.m.
SrU it Pito.—Stock, 7 p. o. rental,999 yr8..PennCo.
Oonsol. raort. free of State tax (for $4,500,000).

c

Bquipment bonds
0«neral mort. for $4,500,000 series A, g., guar...

Mritit Wyoming VaMey—lat mortgage o
MureKa Springs—\e,t mortgage, gold
2d mort. Income bonds

Svropean it North Am.—Stock 5 p. 0. rental, M. 0.

.

Svansville <e Indianapolis—T. H. & Southe.lst M.o*
Evansville & Indianapolis Ist mortgage, gold..c*
Consoi. mortgage (tor$2.500.000) gold, guar.o*

Bvatis. A RicA.—Ist gon.M., $12,500 p.m., gold... 0*

SvansvilU it Terre Haute—Stock .'

Ist consolidated mortgage, gold o*
Mt. Vernon Branch 1st mort ($15,000 p. m.), g.c*

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

1,083

66
119
16
94
177

<fe OlII
120
120
34
76
76
76

"so
85
81
81
81

19

il4
40
54
135
112

144

1888
1890
1890
1885
1886

1891

i884
1884
1884

1860
1863
1889

1868
1870
1890
1883
1883
1883

1879
1884
1886
1891

1881
1883

$1,000
1,000
1,000
1,000
1,000
100
100

1,000

1,000
1,000
1,000

50
50

1,000
500

1,000
50

1,000
1,000
1,000
1,000
1,000
500
100

1,000
1,000
1,000
1,000

so
1,000
1,000

Rate Per When Where Payable, and by
Cent. Payable Whom.

$6,000,000
6,000,000
320,000

2,000,000
1,725,000
738,750

3,000,000
5,589,000

750,000
1,250,000
500,000
500,000
500,000

1,000,000
570,000
240,000

1,998,400
2,109,000
511,000
775,000

3,000,000
500,000
500,000

2,500,000
260,000
652,000

1,591,000
1,400,000
3,000,000
3,000,000
375,000

INTEREST OR DIVIDENDS.

5 g.

6g.
6 g.

3 per an.
2>flperan

5 g.

5 g.

5 per an.
7 per an.

6
5
6g.

per an.
7
7

5 per an.
7
?«•
6 g.

5 g.
See text.

Sk-
6 g-

M. <fe 8. N. Y., Cha.se Nat. Bank.
F. & A. do do
J. & D. do do
J. <fe J. do d»
J. & D. Last paid Dec, 1887.
J. <fe D. Boston, by Treasurer.
A. & O. Boston, by Treasurer.
M. & N. N. Y., Drexel, M. & Co.

A. & O. N. Y., 192 Broadway.
A. 4 O. " do do
J. & J. N. Y., Nat. Bank Com.
M. & N. PhUa., Penn. RR. Co.
J. & J. do do
J. <fe J. do do
A. & O. do do
J. & J. July, 1890, last paid.
Q.—M. N. Y., Union Trust Co.

J. & J. do do
A. <fc O. do do
J. ife J. do do
J. & J. Office, Dunmore, Pa.
P. & A. N.Y., Mercantile Tr. Co.
Feb'y 1. do do
A. & O. Bangor, Treas. OIBce.
M. & 8. N. Y., Farm. L. & Tr. Co.

J. & J. do do
J. & J. do do
M. & 8. N. Y., Farm. L.& Tr. Co
A. & O. N. Y.,Fann. L. &Tr.Co
J. & J. do do
A. & O. do do

Bo»i(i«—Princi-
pal,When Due.
Stocks—IjSMt
Dlvideud.

Sept
Feb.
Deo.
July
Dec.
June
Oct.
May

1, 1938
1, 1940
1, 1940
1, 1926
1, 1926
15, 1892
5, 1892
1, 1941

Apr. 1, 1914
Apr. 1, 1914
July 1, 1924
May 1, 1802
July 2, 1892
Jan. 1, 1910
Oct. 1, 2863
Jan. 1, 1919
Sept., 1892
July 1, 1808
Oct. 1, 1800
July 1, 1940
July 1, 1913
Feb. 1, 1933
Feb. 1, 1938
Oct. 15,1898
Sept. 1, 1909
July 1, 1924
Jan. 1, 1926
Sept. 1, 1931
Oct. 15, 1892
July 1, 1921
Apr. 1, 1923

Price of second preferred—In 1886, 24®35%; In 1887, 18®32; In
1888. 17i4®27ia: in 1889. 20a25i4; m 1890, 13^'a)27^; in 1891,
9'8®19^ ; in 1892, to Sept. 16 incluslye, 7=8®20.

Bonds.—Besides the bonds of the Kuoxville & Ohio in the table above
the company guarantees $3,000,000 Mobile & Birmingham 5 per cents
and $5,000,000 Louisville Southeru 5 per cents—see tho,se companies.
The trustee under tlie consolidated mortgage of 1886 and the first

extension mortgage of 1887 is the Central Trust Corapauy of New York;
$7,325,000 consolidated bonds were reserved to retire prior bonds of
the Alabama Central RR. and the East Tennessee Virginia <fe Georgia.
The Cincinnati Extension bonds of 1890 were issued jointly by this

company and the Richmond & Danville, and are guaranteed, principal
and interest bv the Richmond & West Point Terminal. They are further
eoured by a deposit of £340,000 6 per cent preferred A shares and
*783,010 ordinary B shares of the Alabama Great Southern. There was
also to be deposited for them $500,100 stock of the Cincinnati New Or-
leans & Texas Pacific, and pending such dei)0sit $500,000 in cash. See
abstract of mortgage in V. 52, p. 83.
The issue of bonds under the extension mortgage of 1887 has been

Umited by vote of the Board of Directors to $5,140,000. These bonds
are exchangeable for the ge eral mortgage bonds of 1890.
The general mortgage of 1890 for $15,000,000 was to be used in

buUdiiig branches, double ti'acking, and retiring $5,140,000 extension
bands of 1887, whole issue not to exceed $20,000 per mile.
BAaKiNOS.-From July 1, 1891, to January 31, 1892 (7 months),

cross earnings including the K. & O., the Louisv. South, and Mob. &
BIr., were: $4,695,980, against $5,168,485 in 1890-91; net over ex-
penses and taxes, $1,279,126, against $1,502,381. For 2 months end-
ing Aug. 31, 1892, gross, $1,014,044, against $1,096,940 in 1891.
The fiscal year ends June 30. The annual report for 1890-91 was In

T. 63, pp. 711, 714. The results do not include KnoxviUe & Ohio, etc.

1887-88. 1888-89. 1889-90. 1890-91.
MneB operated June 30.... 1,069 1,067 1,197 1,265
Total gross earnings $5,109,917 $5,301,624 $6,412,078 $6,718,730
Oper'ng expenses & taxes 3,393,238 3,508,610 4,338,838 4,644,289

Net earnings $1,716,679 $1,793,014 $2,073,240 $2,074,441
Net, incl. mi.s. income $1,723,835 $1,809,770 $2,125,927 $2,200,745
Interest on bonds $1,086,993 $1,223,852 $1,401,743 $1,855,243
Dlv.onlstpref.Bt'k,5p.c. 550,000 550,000 550,000 * 550,000
MlsoeUaneous 16,156 18,775 73,966

Total disbursements..$1,653,149 $1,792,627 $1,954,743 $2,479,209
Balance sur.60,686 sur.17,143 8U.171,184def.278,464

*Thl3 dividend was paM In the year out of previous income, but from
the eamingsof 1890-91only2percentwas declared, payableNov.30,'91.

—(V. 52, p. 80, 83, 831, 902 r V. 53, p. 407. 711, 714, 922; V. 54, p.
643, 800, 924; V. 55, p. 21, 255.)

East A ATest Railroad of Alabama.—Owns Cartersvllle, Ga.,
to Pell City, Ala., 117 mUes; branch, 2 miles. Stock issued, $10,000
per mile; par, $100. Chas. P. Ball, Cartersvllle, Ga., Receiver, was
authorised to issue $650,000 certificates to put the road In thorough
repair. See V. 48, p. 189. Gauge changed to standard in 1890. Litiga-
ation is pending and no interest, it is said, has been paid on receiver's
•ertittcates. In year ending ,Iune 30, 1 892, gross earnings were $128,-
030; net, $11,821. In 1890-91 gross, $133,479; net, $6,868. E.Kelly,
President, New York.

Eastern (ITIass.)—See Boston & Maine
Eastern mnnesota.—See Great Northern.
Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook

(ICassaohusetts State Line), 16 miles. Leased to the Eastern RR. (now
•onsolidated with Boston & Maine) from October 1, 1878, for 60 years
and 2 months at $22,500 per year. In June, 1891, a stock dividend of 50
per cent was paid. Dividends till increase of stock were 'L'a per cent
per annum, since increase, 3 per cent. The directors have been author-
ned to arrange for a union with the Boston & Maine. (V. 52, p. 939.)

Eel River.—Owns from Logansport, Ind.,to Butler, Ind., 94 miles
TUB was formerly the Detroit I5el River & Illinois Railroad, sold under
foreclosure July 6, 1877. Leased for 99 years, April 1, 1887, renewable
ferever, to W^abash, at 2 per cent yearly on the stock till April, 1892,
then 21s till 1895 and 3 per cent thereafter. V. 53, p. 436.

Eleln Joliet & Eastern.-fSee Jfa^j;-Owns from Waukegan m.,
(two miles east of Elgin), via Spaulding and Joliet, to McCool, Ind.,
125 miles, and branches Aurora to Normantown. 9 miles—Walker to Cos-
tw, 111.-32 miles; branches, 11 miles: total, 177 miles. This is a great
belt line affording to roads approaching Cliicago facilities for transfer
of freight from ene line to another without breaking bulk. Also reaches
the ooal fields of Grundy County. The first mortgage (trustees Central
Trust Company and J. M. Butler) provides for $10,000,000 bonds, of
which tlie balance unissued can be disposed of on vote of a mflOority
of the stockliolders for extensions, betterments, etc. Stock, $6,000,-
000 ; par, .flOO.
From July 1 to July 31(1 montlo in 1 892 gross camtngs were $69,399,

against $60,569 In 1891;net, $19,856, against $24,499.
Tlie annual report for 1890-91 was in V. 53. p. 603. In 1891-92 gross

earnings, $815,131; net, $267,202 (against $195,834 In 1890-91);
interest on bonds, $278,900; deficit, $11,698. President, Samuel
Spencer, New York.—(V. 52, p. 350; V. B3, p. 603.)

Ellzabetbto-wn Lexington &. fRlg Sandy.—See Chesapeakb
<fc Ohio.

Elmlra Cortland & Northern.—Owns Elmira, N. Y., to 0»na-
itota, N. Y., 119 mUes, and leases during corporate existence, Oanastota
Northern Railroad, Canastota to Camden. N. Y.,21 miles. Sold in fore-
closure In 1878 and again in February, 1881, and roorgauijed as at
present.. Stock is $2,000,000; par, $100. In year ending June 30,
1892, gross earnings were $395,8 19; uet,$115.990; intereston preferred
mortgage, etc., $46,400; rentals, etc., $18,000; surplus. $.31,590. la
1890-91 gross $463,452. Austin Corbln, President, New York City.

Elmlra & Ijake Ontario.-Owns from Canandaigua, N. Y., to
Chemung Junction, 64 miles ; Sodus Point to Stanley, 34 miles ; other 2
—total, 100 miles. A consolidation InDecemtier, 1886, of the Sodus Bay
Si Southern and other railroads. Leased at cost of operating to the
Northern Central, which owns all the $1,500,000 stock and $226,000
Sodus Bay bonds, including $99,000 In Insurance fund. Lease may
be terminated on thirty days' notice from either party. In 1891 the
gross earnings were .$706,180; net, $3,574; interest, $25,000; other
charges, $16,894; deficit, $38,320, payable by lessee.

Elmlra & Wllllamsport.—Owns from WlUlamsport, Pa., to El-
mira, N. Y., 76 miles. This company was reorganized under the pres-
ent name February 29, 1860, and leased to the Northern Central Rail-

way for 999 years from May 1, 1863, at areutal of $131,500 per annum
after January 1, 1880. The dividends on the common stock are 5 per
cent and on the preferred 7 per cent. Gross earnings in 1891, $955,727 ;

net, $213,758 ; rental, $153,426.

Empire &; Dublin.—HawkinsviUe, Ga., to Dublin, 40 miles; com-
Bleted, 32 miles, crossing East Tennessee Virginia & Georgia at Empire,
lodge County. Interest on bonds guaranteed till July, 1893, by Empire
Lumber Company. In December, 1890, Judge Roberts was made re-

ceiver. Road was sold In foreclosure Sept. 6, 1892. to bondholders'
committee. Company will be reorganized. Stock $320,000—par, $100.
i'rom July 1 to November 30, 1890 (5 months) . gnws earnings were

$16,422, against .$6,627 in 1889 ; net, $8,653, against $3,315. In year
1889-90, gross, $25,088; net, $13,352; interest, $6,320; surplus, $7,032.

Erie &. Plttsburs;.-OwnsNew Castle, Pa., to Girard, Pa,, 82 mUesi
branch. Dock Junction to Erie Docks, three miles; trackage (Lake
Shore & Micliigau Southern); Girard to Erie, 17 miles; total operated,
101 miles. Road opened In 1865. It was leased to the Pennsylvania
Railroad tor 999 years from March 1, 1870, at a rental of 7 per cent on
stock and interest on the bonds, aud the lease was transferred to the
Pennsylvania Company. In October, 1890, a new mortgage for
$4,500,000 was executed, $3,262,000 being reserved to retire prior
bonds aud the balance for improvements, &c. The lease has been
quite unprofitalile to the lessees, the deficiency paid bv them In 1885
being $334,633; in 1886, $223,794; in 1887, $287,306 in 1888, $211.
063; in 1889. $290,734; in 1890, $267,705 ; in 1891, $201,724.

Eureka Springs.-Seligman, Mo., to Eureka Springs, Ark., IS^s
miles; projected to Harrison, Ark., 50 miles beyond. Stock, $500,000;

far, $100. There is a tralflo contract with St. Louis &. San Francisco,
u year ending June 30, 1892, gross earnings were $76,112; net,

$41,619; interest 1st mort., $30,000; interest on incomes, $15,000.
Total surplus June 30, 1892, $30,806.

Evansville Sc InHlAuapoUa.—fSee Map Evansritle it Terre Haute)
—Owns EvansvlUeto TeiTe Haut«, Ind. (via Worthington), 138 miles;
branch 6 miles ; leases branch to Brazil, 12 miles; total 156 miles. A
consolidation in Octoljer, 1885, of three corporations, viz.: the Evaas-
vUle & Indianapolis, the Evansville Washington <t Brazil and the Terre
Haute & Southeastern RRs. Of the consolidated mortgage bonds,
$800,000 are reserved to meet prior liens. The consolidated Donds are
guaranteed by tlie Evansville & Terre Haute Co., which owns entire
capital stock, $2,000,000, as also $547,000 of the other securities.

From January 1 to June 30, 1892 (6 months), gross earnings were
$167,366, against $158,238.
From July 1, 1891, to Dec. 31, 1891 (6 months), gross earnings were

$197,028, against $177,039 in 1890; net, $95,511, against $70,246.
In year ending June 30, 1891, gross earnings were $328,278 ; net

$133,206; deficit under interest, <fec., $13,334. In 1889-90 gross $314,-
660; net, $130,765; deficit after interest, rentals and taxes, $28,532.
—(V. 50 p. 107, 525 ; V. 54, p. 119.)

Evansville & ttlctimond.—fSee Map Evans, d- Terre H.)—Owna
Elnora to Westiiort, Ind., 102 miles, aud coal spuis 10 miles and
projected from Seymour to Richmond, 65 miles. Controlled and
operated by the Evansville & Terre Haute, which guarantees by en-

dorsement on each l)ond the principal and Interest of the general mort-
gage 5s. The authorized issue of these bonds is $2,000,000, of which
$1,400,000 were used to retire the Eastern and Western Division bonds.
See V. 54, p. 366, 587, 643.

Evansville &. Terre Haute.—("Se* Hap.)—Owns from EvanBTille
to Terre Haute, Ind., 109 miles; Fort Branch to Mt Vernon, 37 miles;
Sullivan County coal branch, Farmersburg to New Pittsburg, Ind.,

11 miles. Proprietary Lines—Evansville Belt Railway, 10 miles;

Evansville <fe Indianapolis (which see), 144 miles, and leased Une,
12 miles; Evansville & Richmond Railroad, Elnora to Westport, 102
miles, and coal spurs 10 miles; total operated, 435 mUes. The Bock-
TiUe Extension, 23 miles additional, is leased to the Terre Haute A
Logansport and Chicago & Eastern Illinois for $12,000 yearly.

Owns entire stock ef Evansville & Indianapolis, which see.
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MvansvUle *£ Terre Haute— f Concluded.)
Sullivan County Coal branch mortgage, gold., o*
l8t general mortgage for .$7,000,000, gold 0*

EvaiunnUe. Terre H. <* t'Aic—Ist M., g.,iut. guar..o*
2d mortgage, gold, int. guar, by Ch. «k E. Ill c*
Incomes

Fall linmk—CoT. Cow. & Antrim deb., d'n at 100. .c-

Farmville d; Porehalaiv—1st mort. for $550,000
Second mortgage for $500,000, incomes

Findlay Ft. Wai/ne <t ITfs^.—lstM.,g.,$18,000i>.m.c*
T^hhitrg—Common stock
Pref. 4, per eeut stock, uon-cnm
Bonds, $500,000 are 6s, due Oct. 1, 1897 o
Bon(is,$500,000 yr'ly,'99to 1903 inch, baH908.c*
Bonds
Bonds to State of Mass. (3>2 p. o. Int. till Feb., '97)
Bonds cir
Bonds
Bonds ($1,500,000 due 1907, Interest A. & O)....
Bonds c
Boston Bane & Gardner Ist M., $91,300 are 7s..
2d tt 3d niorts., $95,700 of 3 p.cts. are 2d mort. .

.

Troy & Boston 1st mortgage, consolidated•iToy it isostou J St mortgage, cousoudated
Boston Hoosuc Tunnel cfe W. debentures, see text
Chesliire RR. plain bonds, $.'550,000 due 1898.. c'

Brookliue tfe Peiipereil bonds, guar. p. & i. (end)

.

WUnl rfi'e/eJfdiY/iie/te—Common stock (,$3,500,000)
Pref. stock, non-cumulative (for .$(>,500,000)
Holly Wayne <fe Monroe 1st M. sink, fund, end-.c
Flint & Pere Marq'tte mortgage 6s of 1920, gold.c
Consol. M.,(for $10,000,000) $20,000 p. m., g.c'

Miles
of

Road.

30
182
49
49

44

38»2

"35

625
625
65

285
384

Date
of

Bonds

1890
1892
1870
1872
1881
1883
1888
1889
1890

74&'7
•80-'88

1889
1887
1887
1890

•84-'87

1890
1873
1875
1874
1883
76-'78

1871
1880
1889

Size, or
Par

Value.

$1,000
1,000
1,000
1,000

I'.OOO

1,000
100
100

1,000
1,000

1,000
1,000
1,000
1,000

100 &c.

i',6bo
1,000

500 &c.

'ibo
100

1,000
1,000
1,000

Amount
Outstanding

$450,000
1,150,000
775,000
325,000
150,000
890,000
320,000
500.000
793,000

7,000,000
17,000,000
1,000,000
4,500.000
7.50,000

5,000.000
2,250.000
500,000

2,.500.0O0
500,000
391,000
153,000
577.000

1,400,(X)0
800.000
100.000

3,298,200
6,342,000
1,000,000
3.999,000
1,800,000

INTEREST OR DIVIDENDS.
Rate per
Cent.

5g.
5 g.

!;«•
%'
6
6
6
5g.

See text.
6& 7

5
5

3'3 to 4
419
5
4
4

5<fe 7
3 &6

7
5
6
5

When
Payable

A. & O.
A. & O.
M. <& N.
J. A J.
M. & N.
M. & N.
M. <fe N.
F. & A.
J. & J.

Where Payable, and by
Whom.

.J. & J.
A. & O.
Various
M. <fe S.

. F. & A.
M. & S.

J. & D.
Various
J. & D.

O.
J. & J.
J. & J.
M. & 8.

& .T.

& D.

N. Y., Farm. L. & Tr. Co.
do do
do do
do do
do do

Phlla., FideUty Trust.

N. Y., Washington Tr

Boston, Office.
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do

N. Y., Kountze Bros.
Boston, Fitchburg RR.

do do

See text. F. & A. East Sag., Mich., Treas.
8
6 g.

5g.

J. & J.'N. Y.. Mer. Ex. Nat. Bk.
A. & O. ao do
M. & N. do do

BoM*i—Prinol
pal.When Due.
*(oc/f«—Last
DlTldend.

Apr. 1, 1930
Apr. 1, 1942
May 1, 1900
Jan. 1, 1900
May 1, 1920
May 1, 1898
May, 1922
July 2.5, 1928
July 1, 1940

July 15, 1893
Ap.'94<S.Oc.'97
Var.'99tol908
Mch. 1, 1899
Feb. 1, 1937
Sept. 1, 1897
Juue 1, 1900

1904-5-7
June 1, 1920
Apr. 1, 1893
July 1, 1895
July 1, 1924
Sept. 1, 1918
July 1, -ge-'gs
Dec. 1, 1911

Aug. 15, 1892
Jan. 1, 1901
Oct. 1, 1920
May 1, 1939

Obo.inizatios, Contr.vcts, Etc.— This was formerly the Evansville &
Craw fordsville RR. It belongs to the Mackey system, and is operated
In close connection with the Louisville Evans ville & St. Louis and the
Peoria Decatur & Evansville—which see. In 1890 a ten-year traffic

contract was made with tlie Chicago & Eastern Illinois for a througli
route between Chicago & Evansville.
Stock. --A proposition to increase tlie stock from $3,000,000 to $6,-

000,000 will be voted on by stockholders in October, 1892. See below.
Dividends since 1880.— In 1881, 412 percent; in 1884,5; in 1885,

3; in 1886, 4; from 1887 to 1890, inclusive, 5 per cent per annum ; in
1891,7; in 1892, January, 2; AprU, 5 per cent in general mortgage
bonds: October, 5 per cent in ca.sh (semi-annual). If the stockholders
in October, 1892, vote in favor of increai-ing tlie stock, it is said the
directors advise the payment of a scrip dividend of 100 per cent to
represents surplus earnings expended on the xu'operty. See V. 55, p. 462.
Bonds, UUAKANTvs, Etc.—The Evansville & Richmond bonds for

$1,400,000 aie endorsed with an absolute guaranty of principal and
intercut by this company. There are also $30,000 Evansville & Terre
Haute Railroad consols, due July 1, 1910.
The Ev. & T. Haute general mortgage covers 182 miles of road owned

and $3,000,000 of stock of iiroprietaiy roads, having a mileage of 277
miles. Of the authorized issue $3,855,000 are held in trust to retire the
prior bonds at maturity, and .$1,000,000 were sold to provide for
double-tracking, etc., in preparation for the Chicago Exposition.
Eakninos.—-From July 1 to August 31, 1892 (2 montlis), gross earn-

ings (partly estimated) were $248,497, against $248,818 in 1891. For
the half-year ending June 30, 1892, the partly estimated gioss earnings
were $588,353, against $550,009 in 1891.
From July 1, 1891, to Dec. 31, 1891 (6 months), gross earnings were

8648,822, against $581,132 in 1890; net, $331,352, against $277,709 ;

interest, $116,645, against $101,603; suiplus, $214,707, against $176,-
106 in 1890.
Annual Report.—Fiscal year ends June 30. Annual meeting is held

at Evansville the third Monday in October. Last report In V. 53, p. 672.

EARNINOS AND CHARGES.
1889-90. 1890-91.

Total miles operated 159 161
Gross earnings $970,551 $1,102,629
Net earnings 473,457 494,685
Other Incouie 51,855 44,056

; Total net income $525,312 $538,741
llnterestondebt $204,300 $221,175
jDlvidends 150,000 165,000

f
354,300 $386,175
171,012 $152,566

—(V. 52, p. 702, 795, 831; V. 53, p. 678; V. 54, p. 119, 587, 643; V. 55,
p. 462.)

ETansvlIIe Terre Haute ic Olnlcago.—Owns from Terre Haute
Junction, Ind., to Danville, 111., 49 miles; leases 6 miles; total operated,
55 miles. It uses 6 miles of the track of the RockvlUe Extension into
Terre Haute; also leases tlie Indiana Block Coal Road, 15 miles. On
April 30, 1880, a lease to the Chicago & Eastern Illinois was made for
999 years; tenns, $75,000 per annum and the assumption by the Chi-
cago & Eastern Illinois of all rentals and taxes paid by Evansville Terre
Haute & Chicago. Majority of the .stock is owned by Chicago & Eastern
Illinois, which has endorsed the first and second mortgage bonds with
its guaranty of interest. (V. 48, p. 827.)

Fall Brook Hallway.—Owns from Coming, N. Y., to Antrim,
Pa., 53 miles; branch to Harrison Valley, Pa., 33 miles; Fall Brook
branch, 7 miles ; leases the Syracuse Geneva & Corning Ry., Coruing,
N. Y., to Geneva, N. Y., 58 miles, and Penn Yan to Dresden, 6 miles;
and the Pine Creek Ry., Stokesdale Junction to NewbeiTy Junction,
Pa., 75 miles ; total, 232 miles. Formerly the Corning Cowauesque &
Antrim, operated by the Fi II Brook Coal Co. Name changed to present
title July 1, 189.', and stock iucreased to $5,000,000. Sec V. 55, p. 21.
Dividends paid quarterly, March 31, etc. The coal line of Philaddphia
i. Beading and New York Central is over the road of this company,
which Jointly with said companies guarantees the bonds of the Pine
Creek Railroad Company.
In year ending June 30, 1891, gi'oss earnings of the C. C & A. were

$723,285 ; net, $193,209 ; siirjilus to lessee, .$33,247. George J. Magee,
President. Corning, N. Y. (V. 53, p. 568 ; V. 54, p. 469; V. 55, p. 21.)

Farnivllle & Powhatan.—Owns from Bermuda Hundred, Va.,
to Farmville. 89 miles, aud branches to Eppes' Falls, etc., 8 miles; total 97
miles. Completed March 3, 1890. Stock authorized : Common, $500,-
000; preferred, $500,000; par, $100. Fiom January 1 to March 31,
1892 (3 mouths), gross earnings were$18,729. iigainst $16,055 iu 1891;
net, $655, against loss of $1,745. In year 189U-91 gross, $93,018; net,
$17,639.

Flndlay Fort W^ayne & Western.—Owns road completed in
1892 from Findlay, O., to Grover Hill, 14 miles, and projected from
Evansville west to Fort Wayne, Ind., 36 miles. Successor to the Ameri-
can Midland sold In foreclosui-e in Juue, 1890. Trustees of mortgage
are Washington Trust Co. of New York and Allen ZoUars of Ft. Wayue.
Stock authorized, $18,000 jier mile; outstanding $324,000; par $100
Fltelibiirs,—Owns from Boston, Mass., to FItchliurg, Mass., 50

miles; Greenfleld to Troy, N. Y. 85 miles; Veraiont to Rotterdam Junc-

tion, 61 miles ; Boston Barre & Gardner Railroad, Worcester to Wtn-
cheudon, 36 miles; South Asliburnliani, Mass.. to Bellows Falls, Vt.,
54 miles: branches, 71 miles; Moiiadnock Railroad, 16 miles; total
owned, 372 miles; leases ami operates—Vermont & Massachusetts Rail-
road. Fitchburg (which see) to Greenfield, 56 miles; other, 8 miles;
total leased. 64 miles; total June 30, 1892, 436 miles, of which 155
miles double track.
Organization—In 1887 the Fitchburg RR. Co. consolidated with the

Troy & Greenfield and purchased the Hoosac Tunnel RR. aud Troy dc
Boston : and on October 1, 1890, it consolidated with the Cheshire Rail-
road. On October 1, 1892, consolidated with the Boston Hoosac Tun-
nel & W., the Troy Saratoga A North, and tlio Monadnock.
Stock—The State of Massachusetts owns .$5,000,000 of the common

stock. The preferred stock is entitled to 4 per cent dividends, thea
cosimon and preferred receive dividends share and share alike. The
Troy & Boston issue of preferred stock has been retired. Ou October 1,
1892, the preferred stock will be lucr. ased from $16,498,000 to.$17,-
000,000 on consolidation referred to above.
Dividends.—On preferred stock : In 1887, 2 per cent; In 1888,2; In

1889, nil; In 1890, 2 per cent; In 1891, 3i-i percent; in 1892, Jan., 2 per
cent ; July, 2.
Bonds.—For the Troy & Boston 7 per cent bonds the Fitchburg

Js liable for principal and full inter- st. See V. 53, p. 405.
There a.'e also -ntjjtanding $48,000 Monadnock Railrnad 5 per
cent bonds due July 1, 1897; a 414 per et. mortgage note of the H. T. D.
& E. Co. for $500,000 due April 5, 1893. On JiUy 1, 1892. there wera
outstanding loans and bills payable amounting to $650,000: Boston
Barre & Gardner 3 per cents for $90,600 were canceled June 30, 1892.
For Vermont & Mass. securities, see that company.
To pay $1,400,000 Boston Hoosac Tuum I & W. st -rn bonds subject

to call upon 60 days' notic , and which will b ' called for r d niptlon
forthwith, and $391 ,000 Boston Barre & Gardn. r bonds du- April 1,
1893, th ' Fitchburg in September, 1892, was about to Issua Its bonds
for $1,791,000.
Annual Report.-Fiscal year ends June 30. Advance statement

for 1891-92 was iu V. 55, p. 419. The annual report for 1890-91 was In
Chronicle V. 53, p. 405.

income account.
Year ending June 30. 1888-89. 1889-90. 1890-91. 1891-92.
Total miles operated 369 369 436 438
Total gross earnings $5,747,985 .$6,259,533 $6,851,002 .$7,348,805
Op. expenses aud taxes.. 4,390,792 4,525,605 5,133,465 5,336,778

Net earnings $1,357,193 $1,733,928 $1,717,537 $2,012,027
Rentalspald $281,280 $271,980 $274,980 $260,980
Interest on debt 762,806 799,153 869,068 945,271
Other interest 27,875 8,264 20,216 18,793
Dividends 261,835 562,749 649,238

Total disbursements.. $1,071,961 $1,341,232 $1,727,012 $1,874,282
Balance, surplus $285,232 $392,696 def. $9,475 $137,745
—(V. 51, p. 84, 171, 206, 276, 414, 609. 777: V. 52, p. 322. 60*. 718,
795; V. 53, p. 256, 405, 714; V. 54, p. 243, 762; V. 55, p. 256, 419.J
Flint 8c Pere Marquette.—CSeeJfap.;—Owns from Monroe, Mich.,

to Ludiugton, M;ich., 253 miles; 11 branches to East Saginaw, Fostoria,
etc., 133 miles; Port Huron to East Saginaw, 90 miles; Port Huron to
Sand Beach (3 feet), 70 miles; Palm to Port Austin (3 feet), 35 miles;
Port Auron to Altmont (3 feet),34 miles; Zion to Yale (3 feet) 12 miles:
total operated, 627 miles, of which 151 are 3 feet gauge.
Organization, Securities, Etc.—Sold August 18, 1880, under the

consolidated mortgage, and reorganized. In 1889 consolidated with cer-
tain branches (see V. 48, p. 222) and absorlied Port Huron & Northwest-
ern (see V. 48, p. 260). The consolidated mortgage of 1939 is a first

mortgage on 98 miles of road. Trustee Central Trust Co. On Jan. 1,
1892, there were outstanding bills payable for $478,677. In Febru-
ary, 1892, $150,000 Port Huron Division 58 were Issued, and In May
$300,000 first consols.
Dividends.—On preferred stock since 1880—In 1881, 2'a per cent; In

1882,0; In 1883 and 1884,7; Inl885, 512; In 1886, 4ia; in 1887, 5i«;

In 1888, 7 and 5 extra : inl889,6i3: in 1890, 6 per cent: In 1891, Feb.,
2 per cent; Aug., l^s: iu 1892, Feb. 15, 2ia: Aug., 2 per cent.
Earnings.—from J.in. 1 to July 31, 1892 (7 months), gross earnings

$1,083,033, against $1,686,199 in 1891; net, $475,230,agaiu8t $434,502;
interest, rentals, etc., $347,675, against $331,209 ; surplus, $127,555;
against $103,292.
Annual report for 1891 in V. 54, p. 798. In the figures below the

Port Huron Division is included only in 1890 and 1 89 1.

1888. 1889. 1890. 1891.
Total gross earn' gs..$2,403,074 $2,370,133 $2,923,575 $2,900,624
Oper'ugexp.i&taxes 1,646,424 1,623,297 2,042,409 2,039,411

Netoarnings $750,650 $746,836 $881,166 $861,212
Interest on debt 332,939 366,421 558,104 581,771
Dividends 449,470 380,520 (5)317,100(4)2.53,680

Total dlsbursem'ts $782,409 $746,941 $375,204 $835,451
Bal. for the year....df. $25,759 def. $105 sur. $5,962 sr. $25,781
—(V. 50, p. 421, 560, 621, 662, 833: V. 51, p. 51, 240, 494, 569: V. 52 ,

p. 350, 428, 760; V. 53, p. 968; V. 54, p. 328, 367, 447, 798, 889.)
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Mtint it Pere Marmietle.—fConcluded.)
Port Hiirou A ifortUwesteni—1st mortgage c
1st M.on Port. Huron niv.,for $3,500,00O,gold.c*
Equipm't bonds, .$40,000 due annually Nov. l.o*

Florida Central it I'en.—XfX M. $5,226 p. m, gold.c*
2d M. (1st on ext., 92 mlkw) .'}>5,22G perm., gold.o*
Florida Ccutral A Peninsular Terminal bonds

Fon/Ui Johnstown d- Gloversmlle—l8tM.,8.f.,notdn.o*
Cons. M. for $500,000 ($300,000 res'd tor Ist M.)c

ftort Wayne it Jackson—Common stock
Pref. stock (8 p. c), 51a p. c. rental Lake Shore

J*r< Worth <t Denv. Oiftf—1st M., g., $18,000 p. m.c*
Equipment bonds
Pan Handle BK. Ist mortgage

fort Worth d! Kio (Jr.—Ist M:, gold, 820,000 p. m.O'
Oolvt^ton Harrisb. i£ S. Antonio—l8tM.,g.,landgr.c*
2d mortgage, Harrisb. and HouRtou to San Ant.c*
WestDiv. lRtM.,g.,SanA.toElPaso,G36 m.&br.c'^
2d mortgage (see remarks) c

Balveston Houston it Hcnd. o/ 1882— 1st M., guar, .c

Oewgetown dt TTesteDi—Ist mortgage, gold o
Georgia Carolina tf- Northern—IstM., gold, guar.c*
eeorgia Co.—Tr'stb'd8,s.f.,dr.at 110 aft.July,92,g.c'
Georgia Midland it Gulf—l^t M., g. ($15,000 p.m.)o*
Georgia Paci/ie—lat M., $10,000 p. ni.,gold, int. gu.

C!on. 2d M. ($9,000 per mile) gold, interest guar.c*
Con. 2d income, uon-cum.($9,000p. m.), gold.c&r
Equip, mort., guar. K. & D., g., s. f., sul^. to call,

Equip, M., g., p. & i. gua. R.&I>., subject to oall..c'

Car trusts
Georgia Railroad it Banking Co.—Stock
Bonds, not mort. ($300,000 mature in 1922).c*&r
Bonds, not mortgage

Miles
of

Road.

218
241

575
667

l6
26
98
98

454
15
15

146

225
671
671
50
36

268

"99
566
566
566
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Date
of

Bonds

1879
1889
1887
1888
1890

1870
1881

1881
1889

1888
71-'80
1880
1881
1881
1883
1887
1889
1887
1886
1882
1888
1888
1889
1891

77&80
1887

Size, OT
Par

Value.

$1,000
1,000
1,000
1,000

100 &o.
100 &o.

100
100

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,000
1,000
1,000
1,000

500 &c.
500 &c
1,000
1,000

100
1,000
1,000

Amount
Outstanding

$104,000
3,125,000
240,000

3,000,000
428,000

300,000
200,000
436,132

2,291,416
8,176,000
160,000
225,000

2,923,300
4,756,000
1,000,000

13,418,000
6,354,000
2,000,000
200,000

5,360,000
4,000,000
1,494,000
5,660,000
5,002,338
5,042,338
1,273,000
540,000

(»)

4,200,000
2,300,000
200,000

INTEREST OB DIVIDENDS.
Rate i>er When Wl*^"* P»vablo, and by

Cent. Payable w'nom.

7

II
"7
6

5>sp. an.

5

5 8-

5g.
6
5
5 g.

6g.
^«-

t^-
6g.

11 per an
6
5

A. <St O.N.Y., Ist National Bank
A. & O. N. Y., Mer. Ex. Nat. Bk.
M. & N.
J. & J.

J. & J.

J. & J.
A. & O.

Bond*—Prlnel
pal.When Due.
Stoehs—liMt
Dividend.

M. A 8.

J. & D.
M. & S.

J. & J.
J. & J.
F. & A.
J. & D.
M. & N.
J. & J.
A. & O.
M. & N.
J. & J.
J. & J.

J. & J.
J. & J.
A. & O.
A. & O.
F. & A.
M. & N.
M. & 8.

Q.-J.
J. & J.

J. & J.

Boston, Intem'l Tr. Co.
N. Y., Am. Exch. Bank,

do do
do do

N. Y., St. Nloh. Nat. Bk.
do do

N. Y., Farm. L. & Tr. Co.
N. Y., Union Tr. & Bost.

do do
do do

N. Y., H.B.HoUins & Co.
N.Y. ,80.Pac.Co. , & Bost.

do do
N.Y.,8».Pac.Co.,23 B'rd

N. Y., MercantUeTr. Co.
N. Y., Bk. of New York.
N.Y.,Merc.Tr.Co.& Bait.
N. Y., 4th Nat. Bank.

N.Y., Central Trust Co.
N. Y., 4th Nat. Bank.

do do
do do
do do
do do

N. Y., Atlantic Tr. Co,
N.Y.,Am.Ex.B'k&Aug.

do do
do do

Oct. 1, 1899
Apr. 1, 1939
Nov.l,'92to'97
July 1, 1918
Jan. 1, 1930

July 1, 1900
Apr. 1, 1921

Sept. 1, 1892
Dec. 1, 1921
Mch. 1, 1899
July 1, 1929
JiUy 1, 1928
Feb. 1, 1910
June 1, 1905
May 1, 1931
July 1, 1931
Apr. 1, 1913

1917
July 1, 1929
July 1, 1937
July 1, 1926
Jan. 1, 1922
Oct. 1, 1923
Oct. 1, 1924
Aug. 1, 1903
May,'92-1906

July 15, 1892
'97,1910,1922
Jan. 1, 1922

Florida Central ic Peninsula.—Owns Jacksonville to Chatta-
boochee, 209 miles ; Tallahassee to St. Marks, 21 miles ; Feruaudina to
Tampa, 241 miles; Waldo to Cedar Keys, 72 mUes; Wildwood to Or-
lando, 53 miles ; Hart's Boad to Jacksonville, 25 miles ; Jacksonville
Belt Line Railroad, 3 miles; other, 42 miles; total, GG6 miles. Also has
operated since Jan. 1, 1892, under agreement, separately, the East
Florida * Atlantic RR., Orlando to Oviedo, 16 miles. See also below.
History, Le.vses, Etc.—The Florida Railway iS; Navigation Company's

property was sold in foreclosure in 1888 and reorganized by plan in
V. 46, p. 289. Several extensions have since been eomi)lctod, and in
July, 1892, it was artanged to lease for 99 years the South Bound RR.,
extending from Savannah, Ga., to Columbia, S. C, 136 miles. The
Florida Central & Peninsula guarantees to complete by Septemlier,
1893, a line from Hart's Roads to Savannah, 110 mUes, to connect the
eystems, and until that time the roads will be operated separately.
As to guaranty of bonds see below. It is said the new line will shorten
the distance from Savannah to Jacksonville l)y 40 miles. See. V. 55,
p. 177, 215.
Stock.—Stockholders voted September 15, 1892, on a proposition to

reduce the capitalization, build extensions, etc. (V. 55, p. 297). The
common stock is $20,0(X),000, par $100; 1st preferred, 5 per cent
cumulative, $1,582,000; 2d preferred, 5 per cent non-eumulatlTe,

t
4,500,000. Bonds.—Car trusts 78, June 13, 1892, $177,698, due in
ve years. Trustee of first mortgage of 1888, Central Trust Company,

of New York. The new extension mortgage is for $500,000, and covers
the land grant; a supplementary deed makes it a second lien on tlie

main line of 574 miles. In July, 1892, interest at 5 per cent was guar-
anteed on $2,033,000 bonds of the South Bound RR. Co. See 80. Boimd.
Eabnings.—From July 1, 1891, to March 31, 1891 (9 months), gross

*1,255,012, agst. $991,498 in 1890 91; net, $439,669, agst. $244,.'i43.
Inyear ending June 30, 1891, gross earnings on 5'77 miles were $1,-

341,878; net, $270,210; interest, fl55,726; surplus, $114,484. In
1889-90 gross, $1,171,370; surplus over charges, $34,504. (V. 49,
p. 300; V. 55, p. 22, 145, 177, 215, 297.)

Fonda Jolinslown & Gloversvllle.—Owns from Fonda, N. Y.,
to Northvllle, 26 miles. The stock is .$300,000; par, $100. Inyear
ending June 30, 1891, gross earnings, $228,593 ; net, $86,852 ; surplus
over charges and 10 per cent dividend, $25,318. V. 53, p. 641.

Fort Wayne Sc Jackson.—Owns from Jackson, Mich., to Fort
Wayne, Ind., 98 miles. On August 24, 1882, leased perpetually to
Lake Shore & Michigan Southern at a rental of $126,027, equal to 512
per cent on the preferred stock, and after 1887 any net earnings over 8
per cent on preferred stock to be paid as dividends on common stock,
tut not exceeding 2 per cent a y«ar.

Fort Wortb & Denver City.—("See Map Vnion Pacific Denver it

Gtdfj—OvruB from near Fort Worth, Texas, to Texas State line, 454
mUee, and operates Pan Handle RR., 15 miles. The Union Pac. Denver
* Gulf owns $7,766,000 of this company's $9,375,000 stock; par $100.
Bee abstract of mortgage, V. 45, p. 440 (trustee. Mercantile Trust Co. of
Kew York.) In March, 1891, $500,000 new bonds were authorized
by the Fort Worth & Denver Terminal Company. The stock of the Pan
Handle RR. is owned, and its bonds (except $7,000) arc held by the
trustee of the U. P. Denver & Gulf consol. mortgage.
In year ending December 31, 1891, gross earnings were $2,014,720;

net, $592,946; fixed charges, $497,030; balance, $95,916. In 1890
gross, $2,044,562; net, $795,359. (V. 51, p. 875: V. 52. p. 23T, 428.'

Fort Wortii & Rio Grande.—In operation Fort Worth, Tex., to
Brownwood, about 146 miles; completed in August, 1891. The line
is further projected to- iron fields In Llano County. See V. 52, p. 81,
642. Mortgage trustee is Central Trust Company, New York. Stock
authorized, $3,.500.000; outstanding, $2,923,300; par, $100.
From January 1 to Aug. 31, 1892 (8 months), gross earnings were

$221,337, against $153,804 In 1891.
In 1890, road being under construction, gross earnings were $194,638:

net, $91,238. In 1891 gross, $330,075; net, $130,879; interest, S137,-
084. (V. 51, p. 169, 680; V. 52, p. 81, 351, 642.)

Oalveston Harrlsburs; ic Sttn Antoulo,—(See Map of Southern
Pacific.)—Ofra» from Houston, Tex., to San Antonio, Tex., 217 miles;
liaGrange Extension, 28 mUcs; branch, 8 miles; leases 12 miles; total,
.(Cmiles. Western Extension, San Antonio to Rio Grande River, 636
•niles; Eagle Pass Branch, 35 miles. Grand total, 937 miles.
Organization, Stock, Etc.—Operated by the Southern Pacific Com-

pany, which owns all but$580,<12 of the .$27,093,012 stock (pat,$100.)
As to suit against the com lany for $000,000, see V. 54, p. 800. For
«ult concerning stock held oy Southern Pacific see V. 55, p. 100, 146.
Bonds.-First mortgage covers 256 miles of road and 1,076,331 acres

of land valued at about $1,407,000. It has a sinking fund of 1 per cent,
but It is optional with bondholders to surrender their bonds if drawn.
The Western Divi.sion second mortgage Os are held by the Southern
Paolflo Company and l)y large holders or Southern Pacific securities, who
bave agi'eed not to collect luterest after July 1, 1889, unless currently
earned. Tlie fixed Interest charge is thus reduced annually by $381,-
240. There is also $101,719 Texas scliool debt outstanding. Floating
liabUities Jan. 1, 1892, $2,680,701 ; floating assets, $669,094.
Earnings.-From January 1 to July 31, 1892 (7 months), gross

$2,385,307, against $2,367,640 in 1891; net, $384,782, against $436,-
297 in 1891. In 1891 gross earnings were $4,517,589; net, $1,247,369-
surplus over fixed charges, $94,683. In 1890 gross, $4,285,678; net.
»917,945. (V. 54, p. 800; V. 55, p. 100, 146.)

'

Galveston Houston Sc Henderson of 1882.—Owns from Gal-
veston, Texas, to Houston, Texas, 50 mUes. The road was sold in fore-
closure December 1, 1871, and again August 1. 1882. Control is

vested in the Mo.Kan. &, Tex. Leased for 99 years to the International
& Great Nortliern and bonds guaranteed by that company. The lessee
it is said pays interest and turns over to this company all surplus
earnings over expenses, taxes, etc. Stock, $1,000,000; par, $100. In
1891 gross earnings were $449,992; net, $63,621; taxes, $10,629. In
1890 gross, $407,226; net, $47,568.

Georgia Carolina & Nortbern.—Owns road in operation from
Monroe. N. C. to Atlanta (Inman Park), Ga., 268 nuiles; completed
to Atlanta in April, 1892. The line is part of the "Seaboard"
system, and the bonds are guaranteed (by indorsement on each
bond) by the Seaboard & Roanoke and Raleigh & Gaston railroad
companies. They cannot be redeemed before maturity. The Mercan-
tile 'Trust <fe Safe Deposit Company of Baltimore is trustee of the mort-
gage; see abstract of same in V. 49, p. 239. Stock authorized, $1,000,-
000; outstanding and paid in, $527,126 (par $100), mostly owned by
the lessees; advances by lessees January, 1892, $325,658. From
January 1 to July 31, 1892, gross earnings were $111,697, against
$65,633 in 1891. R. F. Hoke, Athens, Ga., President.— (V. 54, p. 889.)

Georgia Company.—This company was formed in 1887 to control
the Georgia Central Railroad & Banking Company, of whose stock It

owns $4,000,000, all pledged to secure its trust bonds. Its own stock
of $12,000,000 is all owued by Richmond <fe West Point Terminal, which
has deposited it, together with $3,447,000 of collateral tru.st bonds, as
part security for its own collateral trust of 1889. See Teraiinal Co.

Georgia Midland &. Gulf.—Owns from Columbus, Ga., to McDon-
ough, 99 miles. Completed in September, 1887. Operates Columbus
Southern, Columbus to Albany, Ga., 88 miles. Incomes, 6 per cent
non-cumulative, $105,000. Stock authorized, $2,000,000; outstand-
ing, $1,245,000; par, $100. Car trusts, $53,900; due $818 monthly.
in year ending June 30, 1891, gross earnings were $212,222; net

over expenses and taxes, $76,434 ; interest, $89,460.

Georgia Pacific—f/See Map of Richmond it West Point Terminal.)—
Atlanta, Ga., to Greenville, Miss., 458 miles; Woodlawn to Bessemer,
Ala., 19 miles: small branches, 18 miles; Deer Creek branch (three-feet
gauge) , 22 mUes; other lines, 48 miles; total, 566 miles.
LhiAsE, Etc.—Ijeased to the Richmond <fe Danville for 20 years from

January 1, 1889, (with privilege of renew.al): rental net earnings, and
the Richmond & Danville agreeing to make up any deficiency in these
to meet fixed charges, all such advances, however, to be a preferred
charge next ahead of the income bonds (see V. 47, p. 744).
In June, 1892, the Ric&mond & Danville and the Richmond Terminal

were placed in receivers' hands, but interest on Ga. Pac. Company's
bonds first mortgage was paid as usual July 1 and August 1.

On June 1, 1891, leased the Central Railroad of Georgia (which see)

,

guaranteeing 7 per cent on stock, but the legality of the lease was con-
tested and the Central placed in receivers' hands.
Stock.—Is $8,555,000 (par $100), and $4,378,432 of it is held by the

Richmond & West Point Term. Co., which owns also $1,397,621 income
5s of 1888, and has deposited them, as well as the stock, as security for
its collateral trust of 1889.
Bonds.-The second consolidated mortgage (trustee. Central Trust

Company of New York) secures $5,400,000 second mortgage bonds,
and also, subject to these, $5,400,000 second mortgage non-cumulative
incomes, both issued at $9,000 per mile. The equipment mortgage
bonds of 1889 and 1891 are payable by a sinking fund and are guar-
anteed as to principal and interest by endorsement on the bonds by
Richmond & DanvlUe. Thei-e are also $109,000 2d mortgage incomes.
Earnings.—In year ending June 30, 1891, gross were $1,889,315;

operating expenses, $1,902,132; deficit, $12,816; charges, $867,580;
improvements and betterment, $426,992; extraordinary lixpenditurea
for repairs chargcal)le to previous years, $202,141; total deficit, $1,-

509,531, In 1888-89 gross. $1,330,698: net. .«147,244. (V. 49, p. 233;
V. 52, p. 462, 862; V. 53, p. 880.)

Georgia Railroad & Banking Company.—Owns from
Augusta, Ga., to Atlanta, Ga., 171 miles; branches to Washington
and Athens, 58 miles; Macon & Augusta RR. (proprietary road) , Camack,
Ga., to Macon, Ga., 74 miles; trackage, 4 miles; total, 307 miles.
Organization.-Owns also one-half the stock of the Western Railway

of Alabama (the Central Railro.id of Georgia owning the other half),

and lias a one-fifth Interest in the Port Royal & Augusta and a thirty-
five one-liundredths interest in the Atlanta & We~st Point (which see).

This company, besides the railroad property indicated above, has a
banking department. In April, 1881, it leased its own railroad (307
miles) and its interest in the other railroad companies for 99 years to
W. M. Wadley and associates, for the Central of (Jeorgla and the Louis-
ville & Nashville railroads, at $600,000 per year.
Dividends since 1880—In 1881, 913 per cent; in 1882, lOk; from

1883 to 1887, 10; in 1888, \0\; from 1889 to July, 1892, both
inclusive, at rate of 1 1 per cent per annum (2% jier cent quarterly).
Company's Eki'ORT.—In year ending March 31, 1892, rental, etc.,

was $600,095; dividend (Jfo. 6) from bank, $50,000; total, $650,095;
deduct Interest, etc., $179,516; dividends paid (11 per cent), $462,000;
balance, $8,579. Net earnings of bank for year were $05,380, and
totiU bank surplus March 31, 1892, after payment of $50,000 dividend
was $203,067



Seftehbeb, 1803.J EAILEOAD STOCKS AND BONDa 57

Sabacrlber* irlll confer a creat favor by slvins Immediate notice of any error discovered In tkese Tables.

RAILROADS.

For ezplanatton of column headings, i&c., see notes
on tlrst page o( tables.

Oeorffla Smithem d Florida.—Btock
l8t mortgage ($12,000 p.m.), gold 'o

QeUyaburg <£ Harristntrg—
Ist mortgage for $o<i5,000.

' Rapids i£ i "
Ist M., land grant, g.,

Brand Rap • //irfirt/ift—Stock 0'

,8. f. (guar, by Pa. RR.)..o*
1st M.,K., (.$505,000 were laiidgi'unt s.f.not drnj.c
1st niort., e.\tended, gold, guar, by Pa. RR c
2nd mortgage, redeem, at 105 till Aug. 1, 1894.0'
General mortgage for $13,000,000 oAr
Mackinaw loan
Muak. G. R. & Ind. RR. 1st M., gold,trat. guar.o'

Or. Tower it Cape Oirardeau—Btk. $500,00() autb..
Ist mortgage

Orand Tower <* Carbondale—StOKk
Oreal Northern—Stock, i)ref. (uo com. stock Issued)
CoUat. Tr. mort., red. at 100 after Sept.,'93,gold.
St. Paul Minn. A Man.—Stock (rental (i p. o. in gold)
St. P. Min.&Man. lstM.l.gr.,s.f.,g.,dr'uat 105.o*
2d mortgage, gold (does not cover lands) c*
Dakota E.xteusiou 1st mort. ($12,000 p.m.),gold
Consol. mort. ($13,31 1,000 arc (is), gold cAr
Montana Extcn. IstM. ($25,000p. m.),gold.c*&r
Paclttc Kxtension M. for £0,000,000, KOld..c*&r

Mlnneap. Un.RK.lstM..goUl,gu.($()50,000are 58)
East of Minn. IstM. ($50,000 p. in.), g.,gu..o*&r
Montana Cen. Ist M.,g.($6,000,000 are (i8)gu.c<kr

Miles
of

Road.

285
35

335
335
335
387
367

"37

"29

620
620
1212
2,452
802
513

"70
261

Date
of

Bonds

1887

1891

1869
1869
1891
1884
1884

1886

1889

1892

1879
1879
1880
1883
1887
1890
1882
1888
1887

Size, or
Par

Value.

$100
1,000
50

1,000
100

1,000
1,000
1,000
1,000
1,000

1,600
100

1,000

ido
1,000
100

100 &c.
1,000
1,000
1,000

l.OOO&c
£100&c
$1,000
l,000&o
l,000&o

Amount
Outstanding

$4,275,000
3,420,000
600,000
CD

4,086,081

I
4,090,000

1,279,000
3,000,000
4,625,000
275,000
750,000
350,000
350,000
50,000

20,000,000
15,000,000
20,000,000
3,100,900
8,000,000
5,676,000

29,056,000
7,616,000

£3,000,000
$2,800,000
4,700,000
8,000,000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by
Cent. Payable Whom

6«-
'5'

7'g.

7 g.
4'«g.
6
5
6
6g.

5 per an
„ * 8-
6 per an.

6g.

4>s & 6g.

5<&6g.
5 g.

5<fe6g.

J. at J.

A. i"O.

J. & J.
A. & O.
J. & J.
M. i. N.
M. & S.

J. & J.

J. & D,

Q.-F.
M. &, S.

Q.-F.
J. & J.
A. & O.
M. <fe N.
J. & J.
J. & D.
J. & J.
J. & J.
A. & O.
J. & J.

See text.

Fhiladelptila

N. Y., Wlnalow, L. 4 Co
do do
do do
do do

Mar.'92, coup, last paid

N. Y.,Wlnslow,L.&Co,

N. Y. Office, 40 Wall St.
do do
do do

New York and London,
do do

New York, 40 WaU St.
do do
do do

N.Y.& Lon., Baring Bros
New York, 40 Wall St.
N.Y.40Wall; Bos.,L6e,H
New York, 40 WaU St.

/<«H</4i—Prinel-
pal.When Due
Slitcka—I.4Wt
Dividend.

July 1, 1927
' 1926"

Oct 1, 1899
Oct. 1. 1899
July 1, 1941
Nov. 1, 1899
Sept. 1, 1924

July 1, 1926

Jon. 1, 1919

1893
190a
189S
1909
1909
1910
1938
1937
1940
1922
1908
1987

Aug. 1,
Sept. 1.
Aug. 2,
July 1,
Oct. 1,
Nov. 1,
July 1,
June 1,
July 1,
July 1,
Apr. 1,
July 1,

Earnings of Railroads.—From July 1, 1892, to July 31, 1892 (1
montb), gross earnings of the railroads were $103,235, against
$126,779 in 1891; net, $14,747, against $31,993. In year
1891-92 gross earnings $1,585,508: net, $313,642; total, not including
interest and dividends received, $375,326. In 1890-01 gross, $1,891,-
692; net, $658,475; other income, $60,619. Deficit to lessees on lea.se
was in 1888-89, $21,066; in 1889-90, $33,959. Prollt in 1890-91 was
8118,679. Defloit in 1891-92, $249,390. Due lessees June 30, 1891.
$600,976. (V. 53, p. 489; V. 55, p. 461.)

Georsrla Soutliern Sc Florida.—Owns from Macon, Ga.,
to Palatka, Fla., 285 miles, and operates the Macon & Birmingham
(which see), 95 miles. Completed in January, 1890. Built by the Macon
Construction Company. In 1891 Mr. Willis B. Sparks, President of this
company, was appointed its receiver, and also receiver of the Macon
Construction Company. The Jan., 1892, coupons were paid In May 1,
1892 and the July coupon had not been paid up to Sept. 7. (See V. 52,
p. 796; V. 53, 11.95.) Tiustee of mortgage is the Mercantile Tr. &
DeposltCo. of Baltimore. Stock is $4,275,000; par,$100.
From July 1, 1892, to July 31,1892 (1 mouth), gross earnings were

$61,770, against .f78,886 in 1891; net, $17,408, agaiust $34,506.
In the year ending June 30, 1892, gross earniugs were $768,447; net,

$243,661. In the year 1890-91, $773,863; net, $240,501; surplus
above charges, $58,129.—(V. 52, p. 350, 427,^795; V. 53, p. 95, 289.)
Grand Kaplds & Indiana.—C/<'ce Jfan 0/ Pennsylvania RR.)—

Owns from Fort Wayne, Ind., to Mackinaw City, 367 miles ; Manistee
Branch, 25; other branches. 40 mile.s; total owned, 432 miles; leases,
and operates Cincinnati Richmond & Fort Wayne RR., 86 miles ; Tra-
verse City RR., 26 miles ; Muskegon Grand Rapids & Indiana RR.. 37
miles—149 miles. Total, 581 miles.
HiSTfjRY AND Stock.-Company formed in 1854. It is operated in

the interest of the Pennsylvania Railroad Company, which holds the
right to vote a majority of the stock until July 1, 1941. As to de-
fault Sept. 1, 1892, see below.
Bonds.—Of the original $5,375,000 1st mortgage 7s $3,934,000 were

guaranteed by the Penu. RR. and $4,439,000 were land grant bonds.
In 1891 the company agreed to extend all Its 7 per cent tlrst mort

bonds at 412 per cent for ttfty years from July 1. The extended bonds
areendorsed with the guaranty of the Pennsylvania Railroad Company
to purchase the coupons as they mature, and the bond itself at maturity,
if not paid by the Grand Rapids company. The extended bonds
bave no lien on the laud grant.
The Muskegon Grand Rapids & Indiana bonds have a trafflo guarantee

applicable to their interest payment. Pennsylvania RR. owns all the 2d
mortgage bonds except $300,000 held as collateral for the Mivckinaw
loan. Of the 5 per cents outstanding the company itself on January 1
1892. held $910,000. There is a real estate mortgage for $48,250
On Jan. 1, 1892, bills payable were $426,666, and coupons held bv
Pennsylvania RR. Co. $203,220.

'

Default was made Sept. 1, 1892, on general mortgage coupons. It is
hoped the default will be temporary, but some adjustment of the debt
may have to be made. See V. 55, p, 373.

Lands.-The company has a land grant and sold in 1891 21,422 acres
for$191,094, and certain timber rights tor $161 ,500. The lands unsold
on Jan. 1, 1892, were 308,422 acres. The assets were $1,229,771 bills
receivable, etc., and $779,799 cash.

Earnings.-From January 1 to July 31, 1892 (7 months), gross
earnings of tlie whole system were $1,810,525, agst. $1,718,970 In 1891-
net, $478,497, against $483,681. In the year 1891 tlie Pennsylvania
RR. Co. mider its guaranty of the first mortgage bouds purchased
$275,380 of the coupous thereon. See V. 54, p. 408.
Report for 1891 was in Curonici-eV. 54, p. 885, showing results

as follows, the rentals and miscellaneous in 1891 including $148,140
for betterments and $29,372 for extending bonds

:

EARNINGS and EXtKNSES.
1888. 1889. 1890.

Miles operated. 409 408 428
Orosaincome $2,232,788 $2,291,166 $2,602,415

" "
""'

$766,714 '

$737,425
54,553
3,168

$859,382
$739,700

58,630
30,760

1891.
432

$2,400,414

t
694,788
751,929
52,186

208,431

Net over exp's & taxes $704,191
Interest on bonds .$719,428
Int. on floating debt.. 47,443
Bentals and miscel. .

.

17,138

Total $784,009 $795,146 $829,090 $1,012,546
Balance def.$79.817 def..$28,433 sur.$30,292 df.$317.758—(V. 50, p. 799; V. 52, p. 4*0,898; V. 54, p. 276, 880; V. 55, p. 373.)
Great Northern.—C^See Jf«/>.;—Operates uuder le.-we the St. Paul

Minneapolis A Manltolia Railroad, operating 2,808 miles of road. Also
owns the entire stock of the following Hues, but keeps their earnings
separate, tlieir income appearing In the statcuient of earnings below
only as revenue from stocks and bonds owne<i or as other receipts •

The Willmar dt Sioux Falls, Willmar, Minn., to Sioux Falls, Dak., 147
miles; the Uuluth Watertown & X'acitlo, Watcrtown, Dak., to Huron
Dak., 70 iniles; the Minueapolis Union, 2-5 miles; the Eastern of Miune-
sota, 72 milfts; tlio Moutaua Central, Great Falls, Mon.. to Butte, Mon
261 miles, including brauelios; total, 567 miles. Other lines have since
been completed and acquired, making the grand total operated March
1, 1892, 3,682 miles.
Extension to Pacific Coast, 780 miles, is In progress, and on Aug.

15, 1892, was opened to Spokane. Washington. (See V. 55, p. 58 )

History, Stock, Leases, Etc.—This corporation in February, 1890,
leased the St. Paul Minneapolis it Manitoba for 999 years, assiimi n g ita
funded debt and guaranteeing 6 per cent iwr auimm in gold on it« $20,-
000,000 stock. The Great Northern's authorizexl capital is $40,000 ,000,
of wluch $20,000,000 is preferred 6 per cent non-eumuiatlve, and tills
only is at present outstanding. The Manit<)l>a stockholders wereo tiered
the privilege of taking it at 50, the reinaiuiug 50 per cent being pa id by
a transfer to the Great Northern of all tlie securities owned by the Man-
itoba Company, amounting to over $22,000,000. The securities acq ulred
by the (Jreat Northern have been placed in trust to secure the un ity of
the system. (See V. 49, p. 435 ; V. 50, p. 205.) No increase of th e pre-
ferred stock can be made without the consent of the holders of three-
fourths the preferred stock outstanding.
The St. Paul Minneapolis & Manitoba was organized May 23, 1879.
An agreement with the Philadelphia & Reading for the consolida Mon

of lake transportation companies was made in August, 1892. See
V. 55, p. 332,
Lands.— It had a land grant of 3,848,000 acres, and acquired the

Minneapolis & St. Cloud Railroad grant, 476,8(54 acres. Land sales are
applied to the redemption of 1st mortgage bonds at or under 105.
The land sales tor year ending June 30, 1891, were 110,951 acres, for

$814,092, and 256 town lots, for $14,926. The net amount due on land
contracts June 30, 1891, was $1,222,720; lands unsold, 1,636,656 acres.
Dividends, &o.—Dividends on Great Northern preferred stock : In

November, 1890, 1 per cent; in 1891, 4%; in 1892. February, l"*: May.
1>4; August, 1>4.
Dividends on Manitoba stock since 1880: In 1881, 3 per cent; in 1882,

9; in 1883, 8; in 1884, T^; in 1885 and since, 6 percent yearly.
Price of Preferrbd Stock.—In 1890, 60®86 ; In 1891, 72» 124is

;

In 1892 to Sept. 16 inclusive, 119®144.
Bonds.—In 1892 the Great Northern issued its collateral tnist bonds

for $15,000,000, secured by deposit with the trusteeof £3,000,000 Pa dflo
Extension 4s of the St. Paul .Minn. & Manitoba Ry. Co. Any or all of
these bonds are subject to call for redemption at par and intere st at
any time after Sept. 1, 1893, upon three months' notice. They were
taken by the Great Northern stockholders at 7212, payable in Uve
equal instalments. May 11, July 1, Sept. 1, Nov. 1 and Deo. 21, 1 892.
See further particulars in V. 54, p. 525.
The St. Paul .Minneapolis 4c Manitoba Ist mortgage 7s, which are

being rapidly redeemed with laud sales, are oITered till Jan. 1, 1 893,
the privilege of exchange for consolidated mortgage 4ifl per cents, dol-
lar for dollar, a premium of 5 per cent In cash to be paid on bond s ex-
changed. The con.solldated bonds are not subject to call before ma-
turity. (V. 54, p. 548, 684, 924, 1011.)
The St. Paul Min. & Man. conaol. mort. of 1883 is for $50,(X)0,000, of

wliich $19,426,000 were reserved to pay prior liens. The mortgage on
the Montana Exten.sion is for $25,000,000, to provide for extensions,
$15,000 per mile being allowed for second track. See abstract of m ort-
gage Ln V. 45, p. 342; Central Trust Company of New York, trustee.
The mortgage, for £6,000,000 on the Pac. extension (trustee of mort-

gage Central Trust Company of Now York), provides for bonds at
£6,000 per mile in Montana and £7,000 per mile west of Montana;
£3,000,000 of this issue are pledged to secure the Great Northern's
collateral trust bonds. See al)stract of mortgage, V. 52, p. 82.
The Eivstem Railway of Minnesota runs from Hinckley northward

70 miles, to a point near Dulutli; the mortgage covers equipment,
terminals and elevators. Montana Central bouds cover several roads
(V. 46, p. 125). The Manitoba guarantees botli these Issues, principal
and interest, and the Great Northern assum es the guaranty.
Earnings.—i'l-om July 1, 1892, to Aug. 31, 1892 (2 months), the

estimated gross earnings of the St. Paul Minneapolis & Manitolia on
3,350 miles were $1,955,688, against $1,619 ,915 on 3,035 miles In
1891, and for the entire Great Nortnerii system $2,360,313, against
$1,987,829 in 1891.

v
, ,

s

For the fiscal year ending June 30, 1892, the estimated gross earn-
ings of the Manitoba on 3,350 miles were $12,991,251, against $10,-
555,493 on 3,035 miles In 1890-91, and of the total Great Northern
system on 3,682 mUes were $15,458,928, against $12,661,844 on 3,342
mUes In 1890-91.
Anncal Report.-Fiscal year ends June 30. Annual meeting Is held

at St. Paul on the second Thursday in September. The annuEil report
for 1890-91 was puiilished in the Chronicle, V. 53, p. 792. 797.
The following tables shows earnings of the lines leased from St. Paul

Minneapolis & Manitoba Company, and the Great Northern Income
account for 1890-91:

1888-89. 1889-90. 1830-91.
$1,869,865 $1,774,568 $1,876,960
6,075,637 6,915,167 7,6'28,011
641,064 684,265 776,743

1887-88.
Passenger eamg's. $1,8'23,262
Freight 7,277,333
Mail, exp., r'nt8,&c. 461,310

Tot. gross earns. $9,561,905
Malnt. of way, &o.. $1,445,986
Maint. of cars 497,766
Motive power 1,757,198
Transportation 998,159
General 457,073
Taxes 263,921

Total expenses. $5,419,986
Net earnings $4,141,919
P.c.of exp. to earns. 56-68

t
8,586,566
1,133,372
424,426

1,530,231
1,197,413
466,033
248,591

85,000,066
|3,586,499

58-23

$9,374,000 $10,281 ,714
*77*j>59§ $1,243 ,001
487,517

1,478,640
1,242,490
531,620
274,351

$4,791,124
$4,582,876

51-11

513,670
1,628,645
1,302,052
476,587
299,651

85,463,606
$4,818,108

53-14
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Subserlbem irlU eonter a. sreat tmvor by clrlnc Immediate noUee of any error dIaeoTered In these Tables.
"~~

" ~ llmuln—l'tinol-
pal.When Dae.'
Bloekt—lMt

RAILROADS.

Cor explanation of column bvndlngs, &o., see notes
on Unit page of tubleo.

. Sreen Bay Winona it St. Paul—Common stock. .

.

Preferred Rtook (see text)
Ckiiuolidatea mort^ime (.^•2,500,000). gold
2d mortgage, lucomo, uoii-oiiiimlirtlve o

Oulf <t (7/ii((ii/«—Stook
Oiilf ir«f. <t r«j-aji.— l»t M.($20,00(>, p. m.) gold....
Hannibal it SI. Jo»eph—CoiiSo\. iixirtgage 0*

Sarlem Ricfr it Portehenler—Soo N. Y. Nkw Hwk
ifarrwft. I'urlsm'lh Ml. Joy tt /.uiw.—Stock,? p. c.gu.

l8t mortgage (ext'd In 1883), iut. guar. Fa. KK..r
Hartford if (Jonnteticut ire»<«rrt—Stock

let mortgage
Henderson Uridge <t KK.—See LouiSVILLB & NASH
Hereford— Bvii >Iaink Ckktrai..
Howtatunic—Stock, common
Preferred stock, 4 per cent non-cumulative
OooAol. mortgage, not payalile till 1910
New consol. iiioitgage (for .•)!y,()00,000) gold o'

Houston C'entrat ArkansuJi i£ Northern—iHt mort..
Mortgage of 1890

Housl. tlusl it West rexaJ—lstM. ($7,000 p.m.),gold.M mortgage, land grant, $5,()0io per mile c'
B»uj(<.« Jex.Cen/./eiJ.— l»tM.l.gr.,g.,red. at llO.c'Ar
ComtoL M.,lundgr.,gold, int.guar. by So. Pac.c'&r
Ueti. mort.. gold, lulerest guar, by So. Pao o"Jkr

Debent., jiiln. and Int. guar, by So. Pac. Co.i*4r
Debent., prlu. and iut. guar. l>y So. Pao. Co..o*<5r

Hud. Sun. UridgeitN. E. %.—l8tM.lillO,000,OOO.o*&r

Miles Date Siie, or
of of Par

Road. BondH Value.

$100
.... 100
221 1882 500 Ac.
221 1802 1,000
62 100

111 1891
292 1881 1,000

N &H ART.
54 50
54 1853 500 Sm.

100
104 1883 1,000

VIU.K.

100
100

74 1880 500 &c.
164 1887

1889
1890

1,000

192 1878 1,000
192 1883 1,000
453 1890 1,000
453 1890 1,000
453 1890 1,000

1890 1,000
1890 1,000
1888 1.000

Amount
Outntandlng

1^8.000,000
2.000,000
2,500,000
3,781,000
400,000

2.'J'J0,(X)()

8,000,000

INTEREST OR DIVIDENDS.

Rate per When {Where Parable, and by
Cent. Payable Whom.

2«-

(t)

New York.
N. Y., when earned.

P. & A.
F. ii A.
J. <& D.
J. (k D. N. Y., MUlii Building.
M. &. 8.'N.Y.,Bk.oINo.America.

1,182,550 7 per an. J.

700,000
2,035,700
608,000

35,000
2,867,800
100,000 4

2,839,000 5 g.
1,078,000 5
917,800 5

1,344,000 7 g.
750,000 6

7,735,000 5 g.
3,634,000 6 g.
4,303,000 4 g.
705,000 6
411,000 4
(») 6 g.

Si J. Phila.,Company's Oflice
4 3. & J.' do do

2 per an. F. <& A.!N.Y.,Cent.N.E.4 West.
5 J. d;: J.I Hartford.

A. Ii O.
M. & N.
J. A D.
J. & J.

M. A N.^Lost coup, paid May,'80

J. & J.

J. .4 J.

A. & O.
A. &. O.
A. & O.
A. & O.
F. & A.

Bridgeport, Ck>nn.
N.Y.,Fann. L.&Tr.Co.

N.Y., OfBce Mills Bulldg
do do
do do
do do
do do
In default.

Dividend.

Feb. 1, 1911
Aug. 1, 19M

(t)

Deo. 1, 1041
Mch. 1, 1911

July 10, ISO*
July 1, 191S
Aug. 29, 1899
July 1, 1908

Apr. 1, 1910
Nov. 1, 1937

July 1, 1920
1898

Jan. 1, 1918
July 1, 19Sf
Oct. 1, 1918
Apr. 1, 1931
Oct. 1, 1897
Oct. 1, 1897
Feb. 1, 19M

GREAT NOBTHER.S RAILROAD UIOOMB ACCOHNT 1890-91.

Met earumgs $4,818,108
Interest on bonds owned 285,704
Dividends on stocks owned 21,036
Rentals of leasied lines 185,705
Interest and exchange 1 1 8,586
Bills recoivnl)le 198,480
Other Income - 114,424

Total receipts $5,742,043
Paid rental of 8t. Paul Minn. <t Man. BR 4,084,672
Dividends (314 percent) 650,000
MLsoellaneous 18,750

Total disbursements $4,753,422
Surphu $988,021
—(V. 52, p. 82, 203, 351,973; V. 53, p. 95. 126,156,368,407, 474.
777, 792, 797, 8S0; V. 54, p. 525, 633; V. 55, p. 59, 332.)

Oreen Bay W^iuoiia Sc St. Paul.—Road owns from Green Bay,
Wis., to MumliUiud, Wis., 209 miles; branches, 13 miles: trackage to
Winona, 4 miles; total, 226 miles. Also leases tlie liewauuoe Oreen Bay
A Western KK., Kewauue to Green Bay, 30 miles. Tlio Winona &
Southwestern (which see), Winona to Osage, 117 mUos, is operated In
the same interest. Extension of the Wiuoua & S. W. to Omaha, 258
miles additional, and the building of the (ireen Bay St. Paul i Minne-
apolis from Aima Centre to St. Paul, 120 miles, pr<)jected.
History.—Formerly the Green Bay A Uiuaesotu. sold in foreclosure

Marob 12, 1881. In 188« three overdue coupons on first mortgage
were funded and the 04HUi)auy resumwl payment, but defaulted August,
liSM. lu August, 1892, reorganized without foreclosure by plan of Feb.
24,1892. ScoSDM-LhMKNTbf July, 1892, and V. 54, p. 443, 486,643,
800. Delaware Lackawanna & Western parties are interested in the
property. In August, 1890, the Farmers' Loan & Trust Company,
trustee of the first mortgage, was appointed trustee in possession.
In August, 189'2, a tralUc agreement was made for a through freight

-line to the east over tiie Toledo Aun Arbor A North Michigan via, the
Delaware Laokawnnna A Western. 800 V. 55, p. 331.
The Green Bay St. Paul A Minneapolis was organized in July, 1892,

by parties identified with the Green Bay Winona A St. Paul, to build
to St. Paul, 120 miles, stock and bonds to an aggregate of $2,500,000
being authorized. See V. 55, p. 251.
Stdck.—The preferred stock is entitled to 5 per cent, if earned, then

eommon to 5, then preferred to 2 per oent additional, and ooimuou to
any balance.
Eakninos.—In year ending June 30, 1891, gross earnings were

$411,336; net, $37,333. In year 1889-90 gross $330,319; net, $62,-
747. Samuel (Sloan, President. (V. 53, p. 712, 969 ; V. 54, p. 443, 486,
«43, 800 ; V. 55, p. 255.)

Gulf MTestorn Sc Texas.—Port Lavaoa to Cuero, Texas, 56 miles

;

Victoria to Boeville, 55 miles; total. 111 miles, a Southern Pacific
Property, the Morgan's Louisiana A Texas owning all but $3,500 of the
8500.(X)0 stosk. In 1891 gross earnings. $99,398; deficit undar oper-
ating expensus and taxes, $-)6,688. See V. 53, p. 880.

Hunnibal Sc St. Josepli.—Owns from Hannibal, Mo., to St.

Joseph, Mo., 206 miles; brauehes—Cameron to Kansas City, 53 miles;
fit. Jo9«ph to Atchison, Kan., 20 miles; Palmyra to (^uincy. 111., 13 miles;
.leasee, 3 milee ; total operated, 295 miles. Owns bridge at Kansas City.
STOCK.-Conmion, $9,168,700; preferred, $5,083,0'24; par, $100. Chl-

.eago Burlington A (juinuy KR. Co. owns $14,243,100 stock. Preferred
stook has prior right to a non-cumulative dividend of 7 per cent; then
eommon to 7; then both share. Dividend!).—On preferredstock in 1881
and 1882, 7 ; in 1883, 3 ; in 1887, 7 ; in 1888, nil ; in 1889, 5 ; In 1890
nearly 2 p«r cent; in 1891, 6-82 per cent. Income accounts
have shown as follows: Surplus over charges : In 1891, $109,780; in
1800, $102,071 ; in 1889, $276,732. (V. 53, p. 325; V. 54, p. 889J
HarrlsburK Portsmoiitli mount Joy Sc Lancaster.—Owns

from Diller\-ille, Pa., to llan-isburg. Pa., 36 miles; branch, Middletowa,
J*a., to Colninbia, Pa., 18 miles; total operated. 54 miles. Leased to the
iPennsylvania KK. Co. for 999 years from January 1, 1861, the rental
'being 7 per cent on the stock and iuterest on tiio bonds, taxes and ex-
penses of organization. Stock, $1,182,550; par $50. Forms part of
main line of Pennsylvania RR.
Hartford Sc Connecticut Western.—Owns from Hartford.

Conn., to RhlneciilT, N. Y., 108 miles. An extension from Taritrville,
Conn. ,toSprinsrlicld, Mass., is proposed. Reorgani/.eiiin 1881anclin 1888
a ooutrolliug interest in the stock wiis purchase*! by parties interested in
the Poaglikecpsie Bridge. Incased till August. 1939, to the Central
New England A Western, now merged in the Pliiladelphia Reading
A New England, the rental paying charges and 2 per cent per an-
num on the stock. There are $84,300 Conn. Western RR. 7 per cent
bonds, dne 1900. convertible into stock at 60 per cent. Of tlie stock
$1,390,000 is owned by the lessee and pledged under its mortgage of
1892. (V. 50, p. 42-2.)

Honsatonic—Owns Brldcgport, Conn., to State Line, Mass., 74
jnlles; Brooltfleld Junction to Uanbury, 6 miles; West StookbrldgB
Railroad, 3 miles (stock owne<l) ; BotJ<ford to Huiitlnsrton. 10 railes.
leases—Berkshire Railroad. 21 miles; Stookbridgc A I'ittstield Railroad.
23 miles; Danbury A Norwalk Railroad, Danbury to Wilson, Ctonn., 26

miles, and branches, 10 miles; New Haven A Derby, 17 miles; total
operated, 190 miles. Formerly operated in interest of N. Y. A Ksw
England, but in June. 1892, a controlling Interest in the stock was pur-
chased by parties interested in the New York Now Haven A Hartford,
wliich now oiierates the property. See V. 54, p. 984. Stookholiera
vote Oct. 18 on a lease to the N. V . N. H. A H. for 99 years from July
1 . 1892. See V. 55, p. 463.
Securities.—Common stock exchanged for new preferred on basis

of one and one half shares of common for one of new preferred. Thera
are also $61,000 5 per cent Danbury branch bonds due l>ctob«rl,1913,;
redeemable Ootober 1. 1892; and Dec. 31. 1891. there were raQlnf
stock certtfloates, ccrtittoiites of Indebtedness, loans and bills payable,
etc., amounting to $572,927.
Earnings.-From Oct. 1. 1891, to March 31. 1892 (6 months), gross

$490,568. against $495,941 in 1890-91: net, $182,750, against $211,-
892; charges, $108,099, against $106,536; balance, surplus, $74,651,
against $105,356. V. 55, p. 59.
For year esdlng September 30, 1891, gross earnings were $1,541,799,

sgaln.st $1,520,124 in 1889-90; net. $524..506. against $607,179; sur-
plus over taxes, rentals, iuterest, Ac, $95,780. ajcalnst $193,075. (V.
53, p. 407; V. 54, p. 3il, 984, 1009; V. 55, p. 59.i

Houston East Sc W^est Texas.—(Narrow gangs, 3 feet.)—Owasd
from Houston, Texas, to Sabine River at Logansport, 192 miles. Lands
73,800 acres. In July, 1885, M. O. Howe was appointed receiver.
Foreclosure sale took place Aug. 2, 1892, both mortgages being for*.
closed. It is expecisd that the sale will be confirmed in October. The
agreement under wi ich the bonds have been deposited witli the Union
Trust Company provides for the exchange of the old llrsts. principal
and accrued Interest, at face value, for new first mortgage forty-year
gold lives to be issued at the rate of $20,000 a mile on the 192 miles,
making a total issue of $3,840,000. About $2,000,000 will be used to
settle the principal and Interest on the old firsts and $300,000 for prior
Judgments. The remainder of the issue will be ref'crved to standard-
gaiigo the road. Reorganization will follow confirmation of the sale.
V. 55, p. 215. In 1890-91 gross earnings were $454,514; net, $112,-
024; taxes, $12,493; permanent Improvements, $40,104. (V. 52, p.
279 ; V. 54, p. 597 ; V. 55, p. 215.)

Houston dcTexas Centra\,—(See Map ofSmUKem Paeifle)—0'wnt
from Houston, Texas, to Denison, Texas, 338 miles ; branobes—
Hempstead, Texas, to Austin, Texas, 115 miles; total owned, 45S
miles. Also operates Waco A Northwestern. Bremond, Texas, to Ross,
Texas. 57 miles; Fort Worth A New Orleans Ry.. Garrett to Fort Worth.
41 miles; Central Texas A Northwestern. 12 miles; Austin A Northwest-
ern, 102 miles; other, 4 miles. Laud grant from the State of Texas was
10,240 acres per mile.
Oroamzation.—Foreclosure sale of the Houston A Texas Central

Railway (excepting its Waco A Northw. division) was made Sept. 8,
1888, to the reorganization committee, and this railroorf company or-
ganized, but the property is still in the hands of Charles Dillingham M
receiver. For plan of reorgauization see V. 45. p. 792. 820.
Stock.—The new stock Is $10,000,000 and the old stockholders pal4

a cash assessment of $71 40 per share to obtalc their pro rata share ot
the new stock. (See V. 51. p. 493.)
Bo.NDS.-Thebonds are given in table as they will stand under the

reorganization plan. Interest charges will be $914,248; taxes (esti-

mated), $70,00(5. In D6eeml)er. 1892. the Morgans' Louisiana A Texas
RR. A S8. Co. brought suit to recover $1,343,538. There is a claim of
the State of Texas upon 75 miles of the road against which $899,000
first mortgage bonds are reserved.
The Southern Pacific Company guarantees interest on all the bonds

and l»oth principal and interest of tiio debentures. The first mortgaga
bonds and the consolidated murtgage bonds may he called for redemp-
tion at 110 with proceeds of land sales. See full abstracts of all tfis

mortgages in V. 52, p. 242. The first mortgage is a first lien on some-
thing less than 2,000,000 acres of land and the consolidated mortgage
a Hrst lien on about 1.000.000 acres. Of the consolidated 6s $1,149,-
()00 (not included In the amount outstanding above) are held as part
security for the general mortgage 4s. Tiustee of general mortgage Is

Metropolitan Trust Co. of N. Y.
There arc $60,000 Union Depot bonds outstanding.
Earninos.—In the calendar year 1890 gross on 463 miles were $3,537,-

014; net, $1,078,175; rentals. $54,372: Interest. $883,240; better-
ments and additions, $197.544 ; other expenditures, $36,517 ; defloil

for year, $93,399.
The earnings, Ac, for the years ending September 30, 1889 and 1890,

and June 30, 1891, were as follows, 507 uiUes l>ein« operated in 1888-
89 and 1889-90, this including the Waco A Northwestern.

1888-89. 1889-90. 1890-91.
Gross earnings $3,262,362 $3,863,919 $3,7'29,588
Operating expenses, Ao 2,561,494 3,839,163 2,610,153

Net earnings $700,868 $1,024,759 $1,119,435

—(V. 51, p. 537, 569, 680, 875; Y. 52, p. 51; V. 54, p. 287, 492, 1007.)

Hudson Suspension Bridee Sc Neiv England Railroad.—
Chartered to l)rldge the Hudson River at An ttiony's Nose, near Peeks.
kill, and to build a lines of railroad over the b ridge from Turner's. N. Y.
to Connecticut State line at North Salem. Mortgage trustee, Atlantic
Trustee. Stock. $10,000,000; par, $100. A receiver Was appointed
early In 1892.— (V. 51, p. 240, 569.)
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Bunlingdon <t Broaa Top—Common stock
Preferred stock, 7 per cent, non-cumnlatlve
Ist mort., exteudeu In 1890 (int. only in gold)...

2d mortgage (Int. only payable in gold)
3d mortgage, cou.soliaatea

ilHnais Central—Stock
lieased line 4 per cent stock, guar, (see remarks.

.

1st mort of^l bterliug bomls of 1895
)

18 7 4 for Storl. of '03, £1 0,000 dr'nyrLo*
$16,000,000 { Sterling bonds of 1905

}
seoures all 4sof 1880, due 1951, gold....o*
equaUy Isi^sof 1886,due 1951, gold..o*J

Trust bonds sterl. (secured by Cli.St.L.&N.O.cous.)
1st M. on Cli. & tip. UK. (tJilnuin to 8prluglleld).c
Ist M., Middle Div.,Otto to Norman June, i&brs.r
Collateral trust bondmgold, $ & * o*
Cairo Bridge bonds, gold (see remarks) o*4r..
Col. trust for $'25,000,000, gold, on L. N. O. & Tex.
Chicago St. Louis & New Orleans 1st mortgage. .

.

2d mortgage
Consolidated mortgage ($18,000,000),gold.c*4r
Memphis Division mortgage, gold c*

Indianap. Decatur t£ Western— 1. 1>. &Sp.lstM.,g.8.f.
Indlanap. Decatur & Western 1st mortgage, gold
2d mort. (inoome uon-cum. till Jan., 1893) c
Income bonds, non-cumulative, drawn at 100.. .r

Indiana Illinois t6 lowa—latJd., gold, red. at par. .o'

Ist and 2d inc.Ms. ($250,000 each) 4 p.c.non-oum.r
Indiana tfi Illinois Southern— Ist mortgage c
Income bonds

Indianapolis Jin —Istm., g,, s. f. not aubj.to call.c*
Belt RR. & Stock Yard (leased) 1st mortgage

do mortgage for $1,000,000 gold .

Miles
of

Road.

64
64
64
74
64

706

111
131
854

798
567
567
567
100
153
153
153
153
118
118

Date
of

Bonds

1854
1857
1865

1875
1874
1875
1886
1886
1886
1878
1881
1888
1890
1892
1877
1877
1881
1889
1876
1888
1888
1888
1889
1889
1886
1886
1886
1870
1881

Size, or
Par

Value.

$50
50

500
600

1,000
100
100

«200
£200
*200
1,000
1,000
£200
1,000
1,000

500 &c.
1,000

i',6oo
1,000
1.000
1,000
1,000
1,000
1,000
1,000
1,000
500

1,000
1,000
1,000

i',6(>o

Amount
Outstanding

$1,371,800
1,990,500
416,000
367,500

1,497,000
45,000,000
10,000,000
2,500,000
3,650,000
1,000,000
1,500,000
2,499,000
5,266,000
1,600,000
968,000

15,000,000
3,000,000

nil July, '92

1,372,000
80,000

11,276,000
3,500,000
1,800,000
142,000

1,382,500
795,000
800,000
457,500
500,000
739,000
980,000
500,080
500,000

1NTERK8T OR DIVIDENDS.

Rate per When Whore Payable, and by
Cent. Payable Whom.

See text.
7 per an

^*-

I'-
See text.
4 per an.

5«-

5*-
4 g-

3i« g.

S-ag.
6
5

6

4 g-

7g.

V-
5
6
4>sg.
6
6 g.

. J. & J.

.J. & J.
A. & O.
F. & A.
A. & O.
M. &. S.

.J. & J.
A. & O.
A. & O.
J. <fe D.

<b J.

& J.
& 3.
& 3.
& A.
<Se O.

Phil. Of.,4thd(Walnut8t.
do do
do do
do do
do do

New York, 214 B'dway,
do do
London.

LondOD,Morton,S.& Co.
do do

New York, 214 B'dway.
do do

London, Baring Bros.
New York, 214 B'dway,

do
do
do
do
do
do
do
do

Oct., '85,

do
do
do
do
do
do
do
do

coup, bought.

J. & D,

M. &"n.
J. & D.
Jl&i&Dls
J. & D.
A. & O.
A. & O.
J. & 3.
Oct. 1.

J. & D.
J. A D.
J. & D.
J. & D.
M. & N.

M. *N. Phila.. W. H. Ncwbolds.

N. Y.,MetropoL Tr. Co,
do do

Phlla., FldeUty Trust.

Bo»u/»—Prinol-
pal,Wheu Due.
Stockt—Last
Dividend.

July 26,
July 25,
Sept. 30,
Feb. 1,
Apr. 1,
Sept. 1,
July 2,
Apr. 1,
Apr. 1,
Deo. 1,
Jan. 1,
Jan. 1,
July 1,
Jan. I,

Aug. 1,
Apr. 1,
Dec 1,

189S
1893
1925
189B
189»
1893
1893
1895
l»0f
190|
1951
1951
1960
1898
1921
1953
1950

Nov. 1, 1897
Doc. 1, 1907
June 15, 1951
Dec. 1, 1951
Jan. 1, 1906
Dot 1, 1947
Jan. 1, 1948

Dec 1, 1939
Dec 1, 1939

1906
1906

May 1, 1926
Dec. 1, 1896
Apr. 30, 1911

Hantlngdon &. Broad Top.—Owns from Huntingdon, Pa., to
Uount Dallas, Fa., 45 miles; branches, 19 miles; total operated, 64
mUes. Preferred stock is 7 per cent non-cumulative. There were also
Jan. 2, 1892, $338,541 car trusts. Bonds due in 1893 and 1923 have in-
terest but not principal payable in gold. Dividends on preferred stock
since 1883—Iu 1884,m percent; in 1887, 2: m 1888 and 1889, 5 yearly;
In 1890, 5%; in 1891, 7; in 1892, Jan., 3 is; July, 3I9. On common stock
In 1891, 2 per cent; in 1892, Jan. 2; July, 2. In 1891 gross earnings,

f!688,057;
net, $360,296 ; interest, $116,337; oar trust.'*, $90,381; div-

dends, common and preferred $164,992. In 1890, gross, $721,879.

Hutchinson & Southern.—Operates road completed in 1890
trom Hutchiusou, Kan., to State Line, 82 miles. The Uuiou Paeiile R'y
Co. holds a note of this company for $708,500. For the year 1890-91
fro.ss earnings were reported as $37,320: net, $2,487; taxes, $8,446

;

eflcit, $5,959. H. A. Christy, President, Chicago, 111.

Illinois Central.—(See Map.)—l,itiR OF ROAD—Chicago to Cairo,
365 miles ; East Dubuque to Ceutralia, 341 miles ; Memphis Division —
Orenada to Memplils, Tenu. 100 miles; Chicago St. Louis & New Orleans
Railroad, Cairo, 111., to New Orleans, La., 547 miles; branches, 922
miles; total, 2,275 miles. Also leases and controls by ownership of
nearly entire stock Dubuque & Sioux City and leased Uues GOO miles.
Grand total, 2,875 miles. The Louisville New Orleans & Texas, own-
ing 798 miles of road, was added to the above mileage In June, 1892,
l>ut the road is operated separately. See that company—also belo w.
History, Leases, &c.—'This company was chartered in December,

1850, and organized in March, 1851. The lauds granted were upon
the condition that the company should pay to the State 7 per cent of
gross earnings yearly in lieu of taxes. The company acquired a con-
'olling interest in the Chicago St. Louis & New Orleans Railroad

and leased it from July 1, 1882, for 400 years, at 4 per cent per annum
on stock, and issued the above 4 per cent leased line stock iu exchange
for a like amount of the Chic. St. L. & New Orleans stock (see Ijelow).
The stock of the Dunleith & Dubuque Bridge, $1,000,000, is owned.
In June, 1892, the stock and bonds of the Louisville N. O. & Texas

<which see) were acquired for $5,000,000 iu cash and $20,000,000 in
4 per cent bonds, part of an issue of $25,000,000, secured by deposit
of the purchased securities. See below and V. 54, p. 964. In 1887 the
«ompauy acquired the stocks of the leased lines in Iowa.

Cai'ital Stock.—The leased line stock is secured by deposit of
510,000,000 Chicago St. Louis & New Orleans stock, and In case of
ofault for sixty days in the payment of any semi-annual dividend of 2

per cent the stockholder is entitled to his pro rata share of the stock
pledged.
On October 12, 1892, stockholders vote on a proposition to in-

orease the capital stock from $15,000,000 to $30,000,000. Arrange-
ments have beeu made for the sale, at par, of such of th ' new shares
.as may not be sub-scribed for by stockholders. Of the proceeds
$1,000,000 will bo applied to the erection of a new passenger station
lin Chicago, $1,000,0;)0 for elevating the tracks iu said city, $2,100,000
for addltioual equipment in view of the (Columbian E.xposition, no
otlier company's railway connecting the city with the site of the Expo-
eitlou, and the balance for block signals, etc. See olBoial circular in V.
.65, p. 255.
DiviDKNDS.—On common stock since 1882—In 1883, 8 and 17 per

«ent in Chicago St Louis & New Orleans stock exchangeable for leased
line certitlcates; in 1884, 10; in 1885,8; in 1886,713; in 1887 and 1888,
7; lnl889, 5»a; in 1890, 0; in 1891,5; in 1892, March, 2is; Sept 2ia.
PRICK OK Stock.—In 1883, 124® 148; in 1884, 110S140; in 1885, tig's

• 140; in 1886, 130al43i2; in 1887. 1143138; In 1888, H3ail23^: in
t889, 106»118^ in 1890, 85®120; In 1891, 90®109%; in J 892 to
8ei)t. 16, inclusive, 95ia»110.
Bonus.—In addition to the bonds given In the table as outstanding,

rthe company itself held on July 3, 1891, $1,222,000 of the 4 per cents
.of 1932 and $1,531,000 Dubuque & Sioux City 5s of 1938.
The Cairo Bridge bonds are secured by deposit of a like amount of

Chicago St. Louis & New Orleans Ist mortgage Cairo Bridge 5 per cents.
The collateral trust bonds of 1952 are secured by pledge with the U. 8.

Trust Co. of New York of $16,350,000 5 per cent Ist mortgage gold
.bonds of subsidiary railroads covering 850 miles.
Of the $25,000,000 collateral trust bonds to be Issued on pledge of

rthe Louisville New Orleans & Texas securities purchased in 1892,
$5,000,000 are to lie retained by the Illinois Centrah
For the Chicago St. Louis ii New Orleans the lessee guarantees the

.principal and interest of all the outstanding bonds prior to the 5 per
xent bonds, and by au endorsement on the latter bonds guarantees the
payment of the interest on tlie same until the imncipal la paid. The
trust bonds of 1880, which are secured by deposit of a like amount of
Chicago St. Louis & New Orleans consols, are to be secured by any
future mortgage on the Illinois Central lines. Of the Chicago St. Louis
A New Orleans first mortgage 7s of 1877, $541,000 are a prior lien on
that part of the road iu Tennessee.
Earnings and Fihancbs.—The Cairo Bridge bonds were sold in

1892 and $20,000,000 collateral trust 4s arc to be Issued to pay for the
liOuis. N. O. & Texa.s. (See above.) The fixed charges incurred through
the purchase of tlie L. N. O. & T. will therefore be $800,000, to which
ahould be added the interest on the $5,000,000 to be paid in cash. Aa-
enming this at 5 i>er cent, the annual rent will be $1,050,000. This will
be 28 2()-100 per cent of last year's earuiugs. (See L. N. O. & T.)
From July 1, 1891, to Juno 30, 1892, (12 months), gross earnings were

*19,291.7C0, against $17,881,535 in 1890-91; net, $5,221,740, against
45>120,509.

Following is the statemeut for six months ending December 31, 1391,
" other income" being partly estimated in 1891.

1890 1891
Gross earnings $9,320,262 $10,175,613
Operating expenses 0,271,178 7,068,971

Net earnings $3,049,084
Total uetrevenue (Incl. otherlnoome). $3,592,227

First charges 1,996,760

Surplus $1,595,467
Dividends 1,350,000

$3,106,642
$3,664,593
2,006,418

$1,658,175
1,125,000

Balance of surplus $246,467 $533,175
Annual Report.— Fiscal year ends June 30. Annual meeting is held

at Chicago the second Wednesday in October. Report for 1890-91 was
published at length in Chronicle, V. 53, p. 472, 476.

1889-90. 1890-91. 1891-92.
Miles operated 2,875 2,875 2,875
Pasienger earnings $3,287,292 $3,812,340 $
Freight earnings ,.. 11,335,365 12,160,600
Mali, express & miscellaneous.. 1,829,365 1,908,615

Total earnings $16,452,022 $17,881,555 $19,291,760
Operating expenses 11,153,419 12,761,046 14,070,020

Set earnings $5,298,603
Set reoel^ts from Interest, &o. . 731,185
MlsceUaneous 30,018

Total receipts $6,059,806
Interest on 111. Central bonds.. $1,464,925
Int on Chic. St Louis &N.O.bds. 1,106,955
Rental Dub. & Sioux City BR.. '415,629
Dividends on 111. Central stock. 2,400,000
Dividends on Leased Line stock. 400,000
Permanent improvements 213,415
Miscellaneous 50,000

$5,120,509
1,163,109

34,905

f
6,318,523
1,462,425
1,247,010
829,169

2,250,000
400,000

$5,221,740

$2,250,000
400,000

130,027

Total disbursements $6,050,924 $6,318,633
Balance Sur.$8,882 Def.$118

* On same basis as In 1890-91, namely the net earnings.
-(V.52, p. 204,3150, 351; V. 53, p. 59,95, 126, 186, 370,455, 472, 4T6;
V. 64, p. 159. 265, 939, 964, 1048; V. 55, p. 59, 256.)

Indiana Illinois & Iowa.—Owns from Streator Junction, HI.,
to Knox, Ind., 117 miles; trackage (Wabash Railway) into Streator, 1'70
miles; (Ch. & W. M.) La Crosse, Ind., to New Buffalo, Mich., 38 miles;
(Chic. & E. 111.) Wheatfleld to La Crosse, Ind., 13 miles, total operated,
170 miles. Extension from Knox eastward to South Bend, Ind., pro-
posed in August, 1892, bonds tor $400,000 to be Issued thereon. See
V. 55, p. 331. Stock, $3,597,800; par, $100. Car trusts Feb. 1, 1892,
were $114,520. In 1890 finances were readjusted. (See V. 51, p. 457.)
Tko 1st and 2d Incomes, as well as the 1st 4s, are subject to call at par
and interest after 30 day's notice. From Jan. 1 to March 31, 1892 (3
Months), gross earnings were $178,570, against $125,020 in 1891; net,
$59,888, against $42,798. In year ending June 30, 1891, gross $446,-
332 : not, $90,475 ; surplus over charges, $5,758. See statement to N.
T. Stock Exchange, with balance sheet, in V. 55, p. 146. (V. 54, p 965;
V. 55, p. 146, 331.)

Indiana & Illinois Sontbern.—Sultz City, Ind., to Efflgham,
111., 90 miles. Capital stock, $1,400,000. Bills payable were $224,646
July, 1890.

Indianapolis Decatur &. Wostern.—Owns from Indianapolis,
Ind., to Decatur, 111., 133 miles. On April 1, 1889, defaulted, and in
July the road wa-< turned over to R. B. F. Pearoe and B. A. Sands,
trustees ef the Indianapolis Decatur <Sc Springfield mortgage. In Feb-
ruary, 1892. a decree of foreclosure under the Indiauuiiolls Decatur A
Springtield first mortgage was confii-med by the General Term, with
right of appeal to the Supreme Court of the State. See V. 34, p. 242.
A reorganization plan was offered October 3, 1890, but this was not
cousuiuniated, and a new plan dated Aug. 26, 1891, was offered by
holdei'sof Junior securities, trust receipts under this plan for $1,382,-
500 2d mortgage bonds being listed on the New Y'ork Stock Exchange
in March, 1892. This plan contemplates a lease to the Cincinnati
Hamilton h Davton. (See V. 53, p. 963 ; also V. 54, p. 643.)
From July 1, 1892. to July 31, 1892 (1 months), gross earnings were

$41,339, against $51,180 tn 1890-91; net, $12,338, against $13,267.
In year ending June 30, 1892 gross earnings were $494,832; net,

$110,244. In 1890-91 gros.'*, $460,789; net $115,432. New York ofHce,

2 WaU St (V. 53, p. 1'26, 520; 880. 968; V. 54, p. '242, 287,441, 643.)

Indt*nap»Ils Union.—Owns 3 miles of track with terminals at In-
dianapolis, Ind., and leases for 999 years the property of the Belt BR. A
Stock Yards Co., consisting of 14 miles of road running around the city,

etc. Formed in 1850 and furnishes terminal facilities to the several
railroads entering Indianapolis. ST >cK—The Cleveland Cincinnati
Chicago A St Louis, the Pittsburg Cincinnati Chicago & St. Louis and
the Terre Haut« & Indianapolis are virtual proprietors, they having in-

vested in it $1,534,434 to Jan. 1, 1892. No stock outstanding. Bonds
—Trustee of the Indianapolis Union mortgage is the Fidelity Ins. Trust
& Safe Deposit Co. of PlUladelphla. Bonds "for $20,000 have been can-
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JndianapoHs t£ Vincennes—Ist moilga^e, (jwar o
2d mortgage, guaranteed p. & I. Peun. RR. Co c

Intenxitiottal d- Oreai Xorthct^i—1 st uun-t., gold
2d M. gold. int. 4\ p.c. till Sept.'OT, then 5 p.c.o*
3d m. (*i3,()00,000) lucouie till 6opt. 1, 1897, g- c*
Certitlcates or iudebt. sec. liy 1 st m. coupons, gold.
Coloriulo Bridge liouds, sinking land

Imra Ctnlral—t'oinnion stocic-

Picferred stock (5 i>er cent non-cum., see text) . .

.

l8t uioitgage, $1.'5,000 per mile, gold o*
KeithwhurB Bridge Ist mortgage, gold, guar o*

Iron Ra itiro i/—Stock
Jacksonrille Louisville <£ SI. />o»<t«—See CHICAGO P
Joflsoiie. m.Aiigusl. <t IJalifax Kirer.—lstfil c.

JacktioiiriUe Tampa d: Key He*/— lst,g.,red.at llO.o''
Atlantic Coast St. Johns & Indian R. 1st M,,gold.c
Sauford & Lake Eustis 1st M. ($a.')0,000) , gold...
J. T. it K. W. consol. mortgage for *4,()(K),0000.

.

Collat. Tmst loan on i la. So. bonds. Scries A
Do do do stock, Series B

Equipment bonds. Series A and B
St.Johne&Lake Eustis letM.,gu.p.&i.byFla.So.ifi/,

Jalisco I'aciflc—1st M.,H<2.T,()0C)p. m., gold, guar...
Jefferson (l'u.)—l»\ and2dMs,exten.(HawIeyBr.).c

1 8t M. Carboudale to s. depot, gold, guar. p. & i . .c"

Joliet it Northern Indiana—let M. guar, by M. C. .c

Miles Date Size, or
of of Par

Road. Bonds Value.

117 1867 1,000
117 1870 1,000
770 1879 .JOO Ac.
776 1881 500 &c.
776 1892 500 &c.
776 1892 Various

1880 1,000
100
100

501 1888 1,000
1885 1,UOO

20 100
EOItlA A St.

1888
LOUIS

130>s 1884 1,000
37 1886 1,000
29 1880 1,000

200 1890 1,000
1888 1.000
1888 1,000
88-89 500

48
59 1892 1,000
8 1867 $1,000

37 1889 1,000
45 1877 1,000

Amount
Outstanding

1,700,
1,402,
7,954,
7,908,
2,754,
757,
225,

8,200,
5,543,
6,300;
591,
600,

000
000
000
500
009
018
000
000
736
000
000
000

1,000,000
1,500,000
360,000
290,000

See text.
2,005.000
900,000
60,500

285,500
1,475,000
*300,000
2,800,000
800,000

INTEREST OR DIVIDENDS.
Rate per When

Cent. Payable

7
6
6g.

4I2 to5 g.

4g.

"i'

6 g.

1%

6

I"
4 to 41a

4
6

F. & A.
M. & N.
M. & N.
M. & B.

M. & S.

M. <k N.
M. & N.

Where Payable, and by
Whom.

J. & D.
J. & D.
yearly.

F. & A
J. & J.

M. & S,

M. & 8.

M. & 8.

F. & A.
F. & A.

6 g. F. & A.
4I2 & 6 J. & J.

5 g. A. & O.
7 J. & J.

N.Y.,Fami. L.<feTr.Co.
do do

N. Y., Central Trust Co.
N.Y.,Farmers'L.&Tr.Co

See remarks.
-V. Y., Central Trust Co.
N.Y.,Farmcr8'L.&Tr.Co

N. Y. office, 11 WaUSt.
.V. Y., Mercantile Tr. Co.
N. Y., Central Trust Co.

Boston.

N. Y.,MercifttlleTr.
N. Y., Mercantile Tr.Co.

do do
do do
do do

Boston, Am. L. & Tr. Co.
do do

N.Y., Mercantile Tr Co.
do do
New York City.

Phila., Fidelity Tr. Co.
N.Y.,N.Y.L.E. &W.RR.
N. Y., Farm. L.& Tr.Co.

Bonrf»—Prlnel.
pal.When Due.
Aloeks—ljun
Dividend.

Feb. 1, 1909
May 1, 1900
Not. 1, 1919
Sept. 1, 1909
Sept. 1, 1921
Nov.l,'92-'97
May 1, 192»

Apr. 11, 1892
June 1, 1938
June 1, 1925
July 10, 1891

Aug. 1, 1918-
Jan. 1, 1914
Jan. 1, 1906
Sept. 1, 1916

1940
Aug. 1, 1898
Aug. 1, 189»
$7,500 s.-an.

Aug. 1, 1922
July 1, 1927
Jan. 1, 190»
July 10, 1907

celed by the sinking fund, the issue being purchasable at par and inter-
est. If offered, lutt not subject to call before maturity. The Belt RR.
has $1,000,000 stock and has paid 7 per cent dividends.

Indianapolis & VlnceiiueN.^Owns from Indianapolis, Ind.. to
Vincennea, Ind., 117 miles; branches, Bushrod to D\igger, etc., 10 miles;
total, 133 miles. The Peuusylvauia Company owns a controlling
Interest in the stock and operates the road, advancing the deflciency to
pay interest on the bonds. The capital stock is $1,402,000; par, $50
of which Pennsylvania Company on Julyl, 1891, owned $1,401,900.
Due Pennsylvania Company Dec. 31, 1891, for advances, $2,421,257.
In 1891 gross earnings, $473,928; net, .$08,134; interest. $203,120;
rentals, etc., $3,503; deflcit, $138,548, against $160,848 in 1890.
International Sc Oreat Piortbern.—Owns Longvlew, Texas, to

Laredo, Texas, 496 miles ; and Palestine, Texas, to Houston, Texas, 1 50
miles: branches—Houston & Columbia, 50 miles; Phelps to Hunts-
vllle, 8 miles; Miueola to Troupe, 44 miles; leases—Round Rock to
Georgetown, 10 miles; Henderson to Overton, 16 miles; Galveston
Housi. & Hend., Galveston to Houston, 50 miles ; total, 825 miles.

Obqanization.—Foreclosed in 1879 and reorganized. In 1892 the
M. K. & T. disposed of its interest in the stock to Mr. Gould. (See V.
50, p. 313; V. 54, p. 366.) Default was made in March, 1889, and
receivers were appointed Feb. 16, 1889. Reorganized witliout fore-
closure in 1892 under plan of Jan. 27, 1892. See plan in V. 54, p.
203, 366. Road was turned over to the company by the receiver on
Julyll, 1892. V. 55, p. 100, 177.

Stock—Stock authorized is $25,000,000; outstanding. $9,755,000;
par, $100; controlled in interest of Missouri Pacific as stat«d above.
Bonds.—The first mortgage bonds remain unchanged. The second

mortgage Interest is scaled to 4'^ per cent from Sept. 1,1891, until
and including Sept. 1 , 1897; thereafter it will be 5 per cent ; but in case
of default the rate reverts to 6 per cent as formerly.
The third mortgage 4 per cent bonds for $3,000,000. untU after

Sept. 1, 1897, draw interest only If earned, non-cumulative. See V. 55,
p. 462. The certificates of indebtedness are secured by first mortgage
coupons held In trust and are payable $126,267 yearly. See V. 54, p.
203, 360.
The International & Great Noi-them guarantees $2,000,000 of Galves-

ton Houston & Henderson Ist mortgage 5 per cent bonds.
State RR. Com.mihsion.-In August, 1892, the U. 8. Circuit Court

granted an iiyunction to prevent the Texas State RR. Commission
from enforcing the low tariff for freight which tliey had established
at)out Sept. 1, 1891, and which it is claimed caused a loss to this com-
pany in the seven months ending March 31. 1892, at a rate equal to
over $200,000 per annum. See V. 55, p. 314, 332.

Eaknings.—From Jan. 1 to June 30, 1892 (6 months), gross, $1,664,-
501, against $1,689,347; deficit under operating expenses, $59,311,
against $149,971. Most of the road's earnings are made in the last six
months of the year.
In calendar year 1891 gi'oss earnings were $4,098,034; net, $618,713.

In 1890 gioss, $4,053,049 ; net, $545,746. (V. 53. p. 58, 569, 604 ; V.
54, p. 33, 78, 203, 243, 288, 329, 360; V. 55, p. 100, 177, 331, 402.)
Iron RallHray,—Owns road, Ironton, O., to Centre, O., 13 miles,

and brandies 7 miles. Dividend in 1891, 1^ per cent. In year ending
June 30, 1892, gross earnings were $32,909; net, $2,289 ; taxes.
$3,754; balance, deficit, $1,465.

loira Central.—Owns from Albia, la., to Manly Junction, la.,
178 miles; Oskaloosa, la., to Iowa Junction, near Peoria, 111.,
(excepting Keithsburg Bridge over the Mississippi, leased), 184 miles;
Grinnell & Montezuma Brancli, 14 miles; Story City Branch, 35 miles;
State Centre Branch. 27 miles; Belmond Branch, 22 miles; Newton
Branch, 28 miles; Manly Junction, la., to Noithwood, la., (leased to
Burlington Cedar Rapids & Northern) 11 miles; other, 4 miles: total
owned, 503 miles; leases Keithsburg bridge over Mississippi River, 3
miles; trackage, Iowa Junction, 111., to Peoria, 111., 3 miles; total, 509
miles, but of this 11 miles leased to B. C. R. & N., as stated above.
HISTORY.—The Central Iowa, October, 1884, defaulted in pay-

ment of interest, and In 1888, after foreclosure sale, was reorganized
under present title according to plan in Chronicle, V. 44, p. 653.
Capital Stock.—Common stock authorized, $1 1 ,000,000 ; preferred

authorized, $7,400,000. The preferred is entitled to 5 per cent (non-
cumulative), then common to 5, then both share pro rata.
Dividends.—On pref. stock begun in 1892; in April paid 1 per cent.
Bonds, Etc.—Trustee of first mortgage. Mercantile Tru»t Co. See

abstract V. 49, p. 582. In February, 1892, $400,000 fire per cents of
1888 were issued for new equipment and improvements. On July 1,
1892. $289,500 biUs payable were outstanding.
Earnings.-From July 1, 1892. to July 31, 1892 (1 month), grogg

$143,901, against $128,628 tn 1891 ; net, $30,991, against S23.348.
Annual Report.- Hscal year ends June 30; report for 1891-92 wag

in Chronicle of Sept. 24, 1892.
1889-90. 1890-91. 1891-92.

Av'ge miles of road operated. 504 492 497
Gross eanilngs $1,588,903 $1,099,742 $1,888,260
Net earnings (over taxes) 369,408 410,887 475,491
Total net rcc'ts (incl. rentals) 385,283 426,987 , 489,759
Interest, rentals, &o 360,667 405,.i09 399,530
Dividends 55,364

Sorplui...., $24,616 $21,677 $34,S65

The interest, rentals, <tc., above in 1891-92 include: Interest on
funded debt, $308,692; on current liabilities, $22,731 ; rentals of
bridges, tracks and tunnels, $.50,760 ; miscellaneous, iil7,347; total,
$399,.530. President. Russell Sage. (V. 53, p. 250, 367, 407; V. 54,.
p. 78, 243, 309, 648 ; V. 55, p. 420.)

JanksonTllle St. Ansnstine & Halifax River.—South Jack-
sonville, Fla., to St. Augustine, 37 miles—operates St. John's & Halifax
River RR., Palatka to Daytona, Fla., 51 miles; St. Augustine & Halifax
River RR., St. Augustine to East Palatka, Fla., 25 miles; St. John's
Ry., Tacoi, Fla., to St. Augustine, 12 miles. These lines form a through
route from Jacksonville via St. Augustine to Daytona, 112 miles, with
branches, 13 miles. An extension from Daytona southerly to Rock-
ledge, 70 miles, is under construction. The Jacksonville Bridge Co.
and tlie Palatka Bridge Co. are controlled in same interest. Henry M.
Flagler, President.

Jacksonville Southeastern.
) See Chicago Peoria.

Jacksonville Iionlsvllle & St. I>oals. s & St. Louis.
Jacksonville Tampa &. Key West.—Line of road Jackson-

ville, Fla., to Sanford, 125 miles : Enterprise branch. 4 mileg

;

Deland branch, 6 miles; Atlantic Coast St Johns & Indian River.
Enterprise to Titnsville. 37 miles; Sanford & Lake Eustis Di v., Sanford
to Tavares, 29 miles; total J.T. ,t K. W., 200 miles. Operates Florida
South., Palatka, Fla., to Brooks/lUe, and branches, 179 m.; and Bartow
to Punta Gorda. 80 miles; 1 ases St. Johns & Lake Eustis, Leesburg to
Astor and Lane Park, 48 oiiles-total, 307 miles ; total operated, 507
miles.

Receivership, Etc.—Opened March,1886, and consolidated with th«
Palatka & Indian River RR. and the Sauford & L<ike Eustas RR. In July,
1892, H. E. Howland was appointed receiver of the Florida Construction
Company, which owns most of this company's stock. On Aug. 4, 1892,
Mason Young, of New York, was ajujointed receiver of the J. T. & K.
W., and later also of tlie Fla. Southern. Tlie purpose of tliese receiver-
ships is to secure an accounting between the companies , whose accounts
are very much mixed. See V. 55 p. 100, 146. The land grant was about
1,500,000 acres.

Stock—Stock July 1, 1891, was .$3,010,000, of which it la gald
the Florida construction Co. claims the right to $2,715,300.
Bonds.—The Jaoksonville Tampa & Key West first mortgage bonds

of 1884 are subject to call at 110. Tlie con.solidated mortgage is fos
$4,000,000, of which $2,216,0.10 reserved to retire tlie prior bondg
when due. Certain of the consols liearing serial numbers higher than
2,216 are held by the f'>rmer President of the company, as collateral,
as he claims, for a debt due him from the company. The receiver
warns all persons against these bonds, as the company will not recog-
nize them, if at all, until after an accounting.
The company obtained control of the Florida Southern on Jan. 1,

1889, and Issued a collateral trust loan (Series A) for $2,905,000 ott
that company's bonds, this loan bearing 3 percent interest till Aug. 1,.

1890, 4 per cent till Aug. 1, 1893, and 412 per cent for the reniainlng 5
years, and a collateral trust (Series B) for $900,000 on that company's
stock. (See V. 47, p. 531.) The Florida Southern ify. was sold in fore-
closure In March. 1892. and reorganized. (V. 50, p. 422; V. 53 p. 922.)
Receiver's certificates for .$125,000 were authorized in August

1892, to meet J. T. & K. W. interest payments, $76,000 having been
issued prior to Sept. 15.

Earnings.—From July 1, 1892, to July 31,1892 (1 month), gross of
main line were $40,151. against $39,826 in 1891 ; net, $5,774, against
$12,841. In 1891-92 gross, .$781,824; net, $341,709. In 1890-91 the
gross earnings on 200 miles were ii705,207: net. $228,339; surplus over
interest, $95,379. New York office, 10 Wall Street. -(V. 49. p. 236 •,.

V. 50, p. 422, 519; V. 53. p. 922; V. 55, p. 100, 146, 177, 215, 256.)

Jalisco Paclflc (Mexico).—Projected from Manzanillo on the
Pacific Coast of Mexico to Guadalajara, 225 miles, of which 59 miles
from Manzanillo to Coiiina are in operation, and 82 miles more about to
be built. The Mexican National Construction Company, which guar'
autees the bonds, principal and Interest, has contracted to build the
entire line, 225 miles, for $5,025,000 first mortgage bonds, $4,500,000
preferred stock (entitled to 5 per cent if earned, cumulative after Jan.
1, 1895) and $5,625,000 common stock. The mortgage securing tliese
bonds, some of wliicli have been sold by the Construction Company, is
for .$7,5(X),000 at $25,000 per mile of completed road, and is payable In
U. S. gold; trustee. State Trust <o. The bonds are redeemable at llO
before maturity on six months' notice. (V. 54, p. 1009.)

Jefferson.—Owns from Susquehanna Depot, Pa., to Carbondale,.
Pa., 37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; total,
45 miles. Leased in perpetuity to tlic New York Lake TMe & Western,
tor $140,000 per annum for main lino and .$15,900 for branch. Mort-
gage of 1889 is guarauteed principal and interest by lessee. The Haw-
ley branch 2ds, $90,000, due In 1889, were extended at 6 per cent.
Capital stock. $2,096,050 : par, $50. Gross earnings year ending Sept..
30, 1891, $750,126; net, $191,876.

JelTerson Kladlson & Indianapolis.—See Pittsburg Cinoin-
rati Chicago & St. Louis.

Joliet dc Northern Indiana.—Owns from Joliet, 111., to Lak»
Btation, Ind., 45 miles. Operated as part of tlie Michigan Central maii^
line. Road opened in 1854 and leased to the Micbigan Centinl. Stoolc
($300,000, par $100) carries dividends of 8 per cent per annum.
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Junetion (Phaadelphia)—lat,monga,ge (extended).
2d iiiort^iiKO

Kanawha <t .MicA.—Ist mort, gold, guar. p. A 1.. . o"

Kail. Cilu Ark. a New OW.—lstM. ($20,000 p.m.j.g.o"
Kansas City JIM—Ut ($534,000 gu. K.O. F.B.&M.).c*
Kansas Cili/ Hi: a J'er.—1st M. for Sl.riOO.OOO, g.o*
Kansas City Clinton <t Spring.— \sl M., g., guar. .0*

Kansas Cilu Ft. Scoll <t Stempkis—Stock
Preferred stock contracts, 8 percent
K. C. F. S. & O. 1st M., I'd. gr.,8. f., dr'n at llO.o*
Mortgages, guaranteed (part drawn, at 105). o*

KansasA Missouri RR. 1st mortgage C*
K. C. Ft. 8. ,fe G. Tcu-year coupon notes

Kan. City 8. & M. Plain bonds (reil'lile at 105).. 0*

Consol. mortgage ($25,000 per mile) not dr'n.. o*

Current Rlv. RR. Ist mort.. $'20,000 p. m., guar.
Kan. C.& M.R'y<tB'dgelstM.g.,s.f.,dr'natllO.C*
Kansas Equip. Co. Ist M. guar., s. f., red. at 110.

Kansas Oily tt Inilep. Air Line—lat M., gold...oAr
Kan. City dt liulep. Rapid Tr.—1st M. $1,000,000.0
Kan. O. Memph. d Ilii-.—lntmoTt. (dr'u atllO)..o*
Coupon interest notes, subject to call at par
Blrmlncham equipment M., g.,gu. (red. at 110). .0*

Mempbis Equipment Co., guar., red. at 110 0*

Kansas City d Pacific—1st mort., gold, Int. euar. .0*

K. O. SI. Jo.A Coun.Hl.—Cou. M. (Nos. 1 to 500 pf.)*o
1st Ms. Nod. and Tarlf. Val. KRs. s. f. (dr.at 100) .0*

Kan. City Stibxirban Belt—lat mortgage c
Consol. Terminal Ry. of K. C, 1st M. g., gu. pJsl

Miles
of

Road.

3-56
3-56
134
23
10
12

174

160
202
26

671
81

5hs

276

125
274
61
30

Date
of

Bonds

1882
1865
1890
1891
1886
1889
1885

1879
80-'84
1882
85&86
1884
1888
1887
1889
1890
1892
1889
1887
1891
1888
1890
1890
1877
1880
1890
1892

Size, or
Par

Value.

1,000
1,000
1,000
1,000
1,000
500

1,000
100
100

100 &o.
1,000
1,000

5,000&c
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,000
1,000
1,000

100 &c.
1,000
1,000
1,000

Amount
OutHtandlng

425,000
300,000

1,335,000
•276,000

1,930.000
97.') ,000

3,192,000
9,997,000
2,750,000
2,247,000
1,215,000
390,000
320,000
500,000

11,812,000
1,606,000
3,000,000
711,000
310,000
475,000

6,892,000
S«l,,500

, 1,000,000
189,000

2,500.000
5,000,000
56 i,000

1,000,000
750,000

INTEREST OR DrVIDENDa
Rate per Wben Where Payable, and by

Cent. Payable Wjom.

4>9
6

!«

6g.

See text.
7
7
5
6
6
6
5

I'-

I'-
5
6

^«'

7
6
5g.

& A.

& B.
& 8

Phlla., 233 So. 4th St
do do

N. Y., Central Tr. Co.
N. Y. City A I>ondon.

Boston, Of., 50 State St.

Jan., '91, coup, last pd,
Boston, Mercli. Nat. Bk.
Boston, Of., 50 State St.

do do
Bost., Nat. Webster Bk.

do do
do do

Bosten, Of., 50 State St.

Boston, Nat. Union Bk.
Host., Nat. Welister Hk.
Boston, Nat. Union Bk.
N. Y., Un. Tr. Co. & Bost.
Bost., Nat.Webster Bk.
PlJll.,Prov. I ife&Trust
N. Y., Central Trust Co.

Interest funded.
Boston, Of., 50 State 8t.

Boston, Merch. Nat. Bk.
do do

N. Y., Central Tr. Co.
Boston, 2d Nat. Bank.

do do
Phlla., Union Trust Co.

Philadelphia

Bonrf*—Prlnal
pal.When Dnei
mocks—ImH
Dividend.

July 1, 1907
Apr. 1, 1900
Apr. 1, 1990
Nov. 1, 1931
July 1, 1916
July 1, 1919
Oct 1, 1925
Feb. 16, 1891
Feb. 15, 1892
June 1, 1908
Sept 1, 1910
Aug. 1, 1922
Var. 1895-9«
May 1, 1894
May 1, 192S
Oct 1, 1927
Oct 1, 1929
Jan. 1, 1905
Moll. 1, 1923
Mch. 1, 1909
Mch. 1, 1927
Sept. 1, 1901
Mch. 1, 1908
Aug. 1, 190S
Aug. 1, 1900
Jan. 1, 1907
June 1, 1920
June 1. 1920
Feb. 1, 1923

Junction (Philadelphia).—Owns from Belmont, Fa., to Qray's
Ferry, Pa., about 4 miles. It connects the Pennsylvania, the Philadel-
phia & Reading and tlie PbiliMleiphia Wilmington & Baltimore railroads,
coming into PUUadeipliia. Stock $'250,000 (par $50), is all held liy these
three companies,anil pays dividends of fiom 20 to 50 per cent per annum.
Kananrha ic ^llclil"aa.—(See Map Toledo <t Ohio Central.)—Owns

Coming, O., to Maiden, &c., W. Va.. 134 miles (gauge 4 feet 9 inches);
trackage 19 miles; total 153 miles, of which 11 miles owned is not
operated by this company. The Kanawha & Ohio (was sold In
foreclosure March 4, 1890, and reorganized under present title. (See
Chronicle V. 50, pp. 451, 483.) In October, 1890, a large Interest in
the stock was acquired by parties interested in the 'Toledo & Ohio
Central, which company has guaranteed the bonds, principal and
Interest. (See V. 52, p. 165, 351.) The mortgage of 1890 is for
$15,000 per mile of road now or hereafter constructed. An extension
from Maiden to Kanawha Falls, 30 miles, is building. Stock authorized,
$10,000,000; outstanrtiuff, $9,000,000: par, $100.
From July 1 to July 31, 1892 (1 month), gross earnings were $31,-

065 against $25,361 in 1891; net, $9,020, against $3,521. In year
ending June 30. 1892, gross earnings were $360,091; net, $110,233.
In 1890-91. $342,815 ; net, $86,201. (V. 51, p. 142, 457, 753 ; V. 52, p.
165, 351;' V. 54, p. 801.)

Kansan City Arkansax Sc New Orleans.—Projection from
Missouri State line tlirougU Arkansas and Louisiana State line 300 miles.
Bonds for $276,0 have t)oen issued on road from Hazen, Ark., to
Stuttgart, 26 miles. Capital stock, authorized, $6,000,000; Issued,
$1,000,000. Mortgage is for $6,000,000 at $20,000 per mile ; trustees,
the Farmers' Loan & Trust Co., New York. C. G. Stoddart, President.
Offlces at 18 Broadway, N. Y., and Bartholomew House, E. C.. Loudon.
Kansas City Belt.—From Argentine to Washinirton Park, 10 rallen.

Mortgage is tor $2,500,000. Stock authorized $2,500,000 (par $100);
outstanding $100,000 (par $100) ; owned one-half by Atchison Topeka
& Santa Fe and three-tenths by Kansas City Fort Scott & Mempliis and
two-tenths by Chicago Milwaukee & St. Paul. Double-tracked and used
for a terminal road at Kausas City. In 1891 gross earnings were $201,-
916; net, $104,935; interest. $105,936; detlcit, $11,001 ; surplus from
previous year, $51,391 ; balance, surplus, $40,390.

Kansas City Bridge Sc Terminal.—Organized to construct a
railroad and carriage bridge over the Missouri River at Kansas City.
In August, 1891, Webster Withers and W. H. Holmes were appointed
lolnt receivers of tlio Kansas City Bridge & Terminal Railroad and tlie

Cliieago Kansas City & Texas Railroad, the latter extending from North
Kansas City, Mo., to Smithvillc, Mo., 20 miles, and having $425,000
bonds outstanding. Foreclosure suit pending. Stock outstanding,
$975,000; par $100. One receiver's certlfleate, $2,500. (V. 53, p. 256.)

Kansas City Clinton tc Sprin-fHeld.—Owns from Cedar Junc-
tion, Kan., to Ash Grove, Mo., 164 miles, and branch to Pleasant Hiil,
Mo., 10 miles; total, 174 miles, but only 163 miles operated. Built in
the interest of the Kansas City Fort Scott & Memphis RR., which com-
pany guarantees the bonds. There are $58,000 Pleasant Hfll & De
Soto 7 per cents due Octoberl, 1907. Stock authorized, $2,500,000; par,
S100;l,ssued, $1,775,400, of which one-half is owned by the Kansas
ity Fort Scott &. Memphis BR.; due that Co. July 1. 1891, $259,000.
From Jan. 1 to Aug. 31. 1892 (8 months) gross earnings, partly esti-

mated, were $194,143. against $184,770 in 1891.
In 1891 gross earnings, $309,512; net, $79,314. In 1890 gross,

$441,195 ; net $201,857. In 1889 gross, $281,056 ; net $107,845.

Kansas City Fort Scott & ITIemphls.—Owns main line from
Kansas City, Mo., to Memphis, Tenn., 485 miles^ with branches, 186
miles; total owned, 671 miles; leases—Current River Railroad, Willow
Springs, Mo., to Cairo, 81 miles; total operated, 752 miles. Also owns
one-half the capital stock of the Kansas City Clinton ife Springfield and
of the Kansas (5ity Memphis & Birmingham RR. (see those companies).
Also 300 shares Kansas City Belt and $942,000 Current River.

Oroanization.—Fonned In April, 1888, by consolidation of the Kan.
C. Fr. Scott & Gulf and Kausas City Springfield & Memphis railroads.
The Kan. City dt Memphis Railway Bridge was completed in April, 1892.
Dividends.—On common stock since 1881—In 1882, 2 per cent; in

1883,3: inl884, 5i2; inl885, 2ia; in 1886,4; in 1887, 4ifl; in 1888,
3»s; in 1889, 3; in 1890, 313; in 1891. February, 1 ; none since.
Dividends on preferred since 1880—In 1881, SHi; from 1882 to Feb-

ruary, 1891, both inclusive, at the rate of 8 per cent yearly. The Aug-
ust, 1891, dividend was deferred until the results of the calendar year
1891 could be ascertained, and in 1892, February, 8 per cent was paid.
In like manner the August, 1892, diviuend was deferred.

Bonds.—Undertheconsolidated mortgage (trustee New England Trust
Company of Boston) suftlcient bonds are reserved to provide for all
prior bonds when due. The Fort Scott Southeastern & Memphis, Rich
Hill and Short Creek & Joplin roads liave a sinking fund with which
bonds are bought at 1 10, or, if not offered, are drawn at 105 (of these
bonds $230,000 were on June 30, 1891. field alive in the sinking fund).
The Current River RR. bonds are guaranteed. See V. 44, p. 246.

The Kansas City & Memphis Railway di Bridge bonds are guaranteed
by endorsement as tii principal and interest and are subject to sinking
fund drawings. $9,000 bonds yearly at 1 10. See V. 54, p. 410, 965. The
Kansas Equipment bonds are guanvnteed, and the Issue is redeemable
as a whole at any time at 110 and interest, and is entitled to an annual
inking fund of $12,000, for which the bonds may be purchased but

cannot be drawn. Also guarantees $534,000 Kansas City Belt and $3,-
192,000 Kansas City Clinton* Springfield bonds—see those companies.
EvRNiNGS.—From July 1, 1892, to July 31, 1892 (1 month), gross

earnings were $348,995, agaiu.st $349,061 is 1891; net, $64,485,
again.st $82,340; interest rentals, &c., $88,937, against $89,011; bal-
ance, deficit, $24,452, against def.$6,671.
Fiscal year ends June 30. The advance statement for 1891-92 was In

V. 55, p. 254.
1888-89. 1889-90. 1890-91. 1891-92.

Gross earnings $4,545,567 $4,937,431 $4,703,142 $-1,991,278
Net earnings $1,518,057 $1,550,786 $1,313,924 $1,356,603
Interest and misoell.. 994,537 1,042,549 1,968,846 1,111,644

Bal.,incl. other inc.. $606,.578 $969,161 $256,881 $244,959
Dividends paid 516,924 566,414 208,972 219,984

Balance 8Ur.$89.654 def.S2.747 8ur.$47,909 8ur.|24,975
For 1891-92 there were deficits on the Current River RR. and

the Kansas City Clinton A Sprimrtteld RR amounting to $72,829, paid
by this Company. —(V. 53, p. 186, 407, 711; V. 54, p. 410, 720, 966;
V. 55, p. 254.)
Kansas 'Ity& Independence Air I<lne.—Operates from Kan.

City to Independence, Mo., llij miles, of which 6 miles, affording en-
trance into Kansas City belongs to the K. C. & Suburban BeltRB.
Opened March 1, 1892. Stock paid in, $350,000.

Kansas fity Sc Independence Kaptd Transit.—Kansas Cit7
to Independence, Mo., 8 miles; opened March, 1889. Capital Stock,
$1,000,000. Mortgage trustee, Ceutral Trust Co. On Jan. 1, 1892, the
bills payable were $168,759. Earnings—In 1891 gross, $95,978; net,
$41,740; interest on bonds, $23,125.

Kansas City ITIemphls A: Blrmlnsham.—Owns from Memphis
to Birmingham, Ala., 253 miles, and branches to Aberdeen, Miss., and
Bessemer, Ala., 23 miles: total. 277 miles ; completed in October, 1887.
Stock, Traffic Guaranty, Etc.—The stock is $5,956,000; par, $100.

The Kansas City Fort Scott & Memphis owns half the stock and gives a
traffic guarantee of 10 per cent of gross earnings derived from business
to and from this road; to be applied to interest.
BONDS.—First mortgage bonds are subject to call at 110 and interest.

Tlie New England Trust Company is trustee under the mortgage ; ab-
stract, V. 46, p. .575. In Septeml)er. 1891, five first mortgage coupons
beginning September 1 were funded into 10-year 6 per cent notes,
secured by the coupons deposited iu trust The coupons of equipment
bonds will be paid in cash as heretofore. See full explanation in v. 53,
p. 325. The Birmingham and .Memphis equipment bonds are both guar-
anteed by this Co., and are redeemable on notice at 110 and interest
Earnings.-From July 1 to July 31, 1892 (1 month), gross $74,322

against $80,103 in 1891; deficit $13,339, against deficit $1,099; in-
terest, rentals. &o., $37,385, against $35,671; total def., $50,723 agst.
deficit of $36,711. In year 1891-92 gross earnings were $1,174,372;
net, $215,591: total net after adding traflic guaranty, $236,477: charges,
including full amount of interest oh first mortgage bonds, which has
been funded till September, 1893, $140,071; balance, deficit, $203,594.
See V. .55, p. 254. In 1890-91 gross, $1,192,165; net, $230,917; net,
adding traffic guaranty, $251,040; charges, .ft27,105; deficit, $176,065.
—(V.52,p. 39; V.53.P. 186, 289, 325; V. 55, p. 254.)
Kansas City Nevada & Fort Smith,—Operates road from Kan-

sas City to Hume, Mo., 81 miles, of which 57 miles from Grand Vleir
to Hume are owned, and the remainder operated under lease. This
road has been built and equipped by the Missouri Coal & Construction
Company, and paid for out of the funds of said company. No
bonds have been issued, and none it is said will be until further ex-
tensions are completed and net earnings sufficient to pay interest are
assured. Extension of 55 miles to Pittsburg, Kan., under constmo-
tion. the Kansas City Pittsburg A Western being the corporate name
of the partion of the road In Kansas. See V. 55, p. 297. E. L. Martin,
President.

Kansas City Sc Parlflc.—Line of road, Paola to Stevens, 130
miles. Forms part of the Missouri Kansas & Texas main line to Kansas
a%y. having been leased to that company for 999 years from August 1-
18i)0. The les.see guarantees by endorsement the interest on the new 4
per cent bonds, and if prior to August 1, 1895, 30 per cent, and there-
after 33 per cent, of the gross earnings shall exceed the intere.st on the
bonds, taxes and corporate expenses, tlie amount of such excess (all

advances by Missouri Kansas & Texas having been settled) is to be paid
tothe KailsasCity & Pacific. See V. 51, p. 457. Stock is $2..500,000,
of which $1,725,000 is owned by M. K. & T. (V. 51, p. 457, 494.)

Kansas City St. Joseph tc Connrll Blufls.—Owns from Kan-
•as City to Council Bluffs, 197 miles, branches .58 miles , proprietary
lines (Nodaway Val. and Tarkio Val. RRs.), 61 miles : total operated, 31

6

miles. The capital stock of $5,262,600 was purcha-sed by the Chicago
Burlington & tjuincy in 1880. and the road is operated as part of that
system. Consols. Nos. 1 to 500, both inclusive, have a prior lien under
the mortgage. In 1891 gross earnings were $1,892,785; net, $860,258
Interest, $392,310; rentjils, Ac., $57,499; balance, surplus, $110,448
p.ald dividends, $388,9.50.

Kansas City Suburban Belt.—This road extends from Seoon d
Street and Broadway jiround Kansas City, via the East Bottoms an
the valley of the Blue and Brush Creek, and from Second Strea
etc., westerly to the Kansas State Line, also leases tor
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Kantas City TTatkins it ff«y|—1st mort, gold ...ff*

Kan. Cilu Wyandotte it N. IT.—Ist mort., gold c*
Kan. City & Beatrice Ist mortgage, gold, guar.c

Kearney d- Black IIills—lut mortgage
Kenlucky Ce»(rai—Coviug. & Lexiug. mort , ext..
Maysville & Lexington RR. mortgage
New mortgage, ($7,000,000) gold o»

Kentucky it Indiana Bridge—1st mortgage, gold...
Terminal bonds, gold
2d mortgage, gold
New Albany Belt & Term. BR. 1st M. end., gold.

Kenttteky l7nfo?t—1st mort. for $3,000,000, gold.o*
2d mortgage, incouio, Ijonds for $1,300,000

Keokuk it Des Mo.—1st M., int. guar. C.R.I.&P. ..o-
Keokuk it Western—Common stock
Kinderhook tt Hudson—1st mortgage, gold
Kings County Elevated—Stock
l8t mort., gold, series "A," $550,000 per mile, .o*
2d mortgage ($7,000,000) gold, $550,000 p. m. .o*
Funded coupon scrip
Fulton Elev.lstM.,Ser.A,$550,000p.m.,g.,guar.c*

Kingston £ Pembroke—1st M.,gold,(red6m. at 105).
Kno3cv. Cum. Gap it Louis—Isi mortgage, gold c"
2d mortgage, gold c*

Lake Erie Alliance dt /Soit<ft.—l8tM.for.$l,250,000.0*
Inc. bonds, non-cum., g. (red. after 1897 at 106)o*

Lake Erie it Western—Com. stock, $20,000 per mile
Pref. stock, 6 per cent (not cimi.) ($20,000 p. m).
Istmortgage, ($10,000 per mile) gold o*
2d mort., for $3,625,000 ($5,000 per mile) gold.o

Miles
of

Koad.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate per

Cent.
When

Payable
Wliere Payable, and by

Whom.

100 1890 $&£ $1,280,000 5 g. J. & J. N. Y. Office, 2 Wall St.
134 1888 $&£ 3,750,000 5g. J. & J. In default.
35 1889 500 400,000 5g. J. & J. In default.
66 1890 887,000 5 M. & N. Boston, Am. Loan & Tr.
80 1855 1,000 219,000 5 J. & D. V. Y., LoiUsv. & Nashr.
49 1876 1,000 400,000 7 J. & J. do do
215 1887 1,000 6,523,000 4 g. J. & 3. do do

1881 --.. 1,000,000 5g. M. & S. N.Y.,B'k of Com.;Loiils.
1886 .... 400,000 5 g. J. & D. do

. . 1889 600,000 5g. A. & 0. do
2 1890 300,000 6g. J. & D. Louisville, Ky.

95 1888 1,000 2,500,000 5g. J. & J. Jan., '91, coup.lastpald
95
162

1890
1878

1,000
100 Ac.

800,000
2,750,000

6
5

J. & J.
A. & O. N. Y., 13 WllUam St.

148 100 4,000,000 2 per an. A. & O. do do
17 1889 375,000 6 g. J. & D. N. Y., Atlantic Tr. Co.
6
6 1885

100
1,000

3,250,000
3,377,000 5 e & 6 J."&"j. N. Y., Am. Ex. Nat. Bk.

6 1888 1,000 3.377,000 ~5g. A. & O. Inter'st funded till 1893
.--. 1890 434,700 5 to 6 AprUl New York.
3% 1889 1,000 1,979,000 5 g. IM. & 8. N. Y., Am. Ex. Nat. Bk.
113 1882 1,000 572,000 6 IJ. & J. N.Y., R. P. Flower & Co.
70 1888 1,000 1,650,000 5 g. J. & D. N.Y., 59 WaU& London.
70 1889 1,000 500,000 6 g. !A. & O. do do
36 1887 1,000 366,000 6 g. J. & J.
36

725
1887 1,000

100
1,669,000

11,840,000
6g.

725 100 11,840,000 See text. Q.-F. N. Y. Office, 80 Br'dway
725 1887 1,000 7,250,000 5 g. J. & J. N. Y., Chase Nat. Bank.
725 1891 1,000 1,500,000 5|. J. & J. do do

Bonds—Prlnd .

pal,When Duo.
Stockt—Last
Dividend.

Jan. 1, 1930
Jan. 1, 1938
July 1, 1939

1920
June, 1895
Jan. 1, 190»
JiUy 1, 1987
Mar., 1911
Dec, 1916
April, 1919
June 1, 192»
July 1, 1928
July 5, 1920
Oct. 1, 1923
Oct. 1, 1892
Dec. 1, 190»

1925
1938
190a
1929
1912
1928
1919
191T
1917

Jan. 1,
Apr. 1,
Apr. 1,
Mch. 1,
Jan. 1,
June 1,
Oct. 1,
Jan. 1,
Jan. 1,

Aug. 15, 1892:
Jan. 1, 193T
July 1, 1941.

years the Union Terminal R'y to the River Kaw, — miles. Provides
terminal facilities for the railroads centering at Kansas City, and fur-
nishes quick transit from the manufacturing subiu-bs along the Blue
Valley. On July 25, 1892, consolidated with the consolidated Terminal
E'y Co. of Kansas City, whose bonds it guaranteed principal and Inter-
est, by endorsement on each. Stock, $2.250,000—par $100.
Kansas City IVatlilns &. Gulf.—("See Jfap.;—Completed in 1892

from Lake Charles, La., northerly to Alexandria, 100 miles. Surveyed
60 miles northwesterly from Alexandria and also projected from
southern terminus to Calaoien Pass on Gulf of Mexico, 25 miles.
See V. 54, p. 761. At Alexandria road connects with Houston Cent.
Arkansas & Northern (Missouri Pacific), making through line to St.
Louis and points north ; also with Texas & Pacific for New Orleans and
the West. Bonds issued at $15,000 per mile, but this may be increased
to $20,000 for future requirements. Stock authorized, $10,000,(K)0—
par $100. J. B. Watkbas, President, No. 2 WaU Street, New York. (V.
54, p. 525, 761.)

Kansas City Wyandotte & Northirestern.—Road from
Kansas City to Beatrice, Neb., 175 miles, ot which Seneca to Axtell, 10
miles and Virginia to Beatrice, 14 miles are leased. Owns branches
to Leavenworth, etc., 17 miles. Leases Tonganoxle to Carbondalo, 43
miles. Total operated, 235 miles.
Receiver was appointed in 1890. On June 18, 1891, a decree of fore-

closure was entered, but sale has not yet been ordered. In June, 1890,
a large interest In the road was purchased by Mr. Jay Gould, and in
May, 1892, this was Increased to a majority interest in both stock and
bonds. It is said Mr. Gould will proceed with the foreclosure
proceedings with a view to an early sale. A suit against the construc-
tion company for $350,000 in August, 1892, it is said may delay the
transfer of the property to Mr. Gould. See V. 55, p. 297. The receiver's
certificates outstanding, car trusts and reorganization expenses it is said
wUl aggregate about $800,000. V. 54, p. 889, 1047. Stock issued,
$2,973,000; par, $100. Receiver's certificates for $64,000 were
outstanding July 1, 1891. From January 1 to August 31, 1892,
(8 months), gross earnings were $215,390, against $183,281 in 1891.
In the calendar year 1891 gross earnings were $320,506; deficit under
operating expenses, $35,688. (V. 53, p. 880; V. 54, p. 889, 1047; V. 55,
p. 297.)

Kearney & Black Hills.—Owns road from Kearney to Callaway
Neb., 66 miles ; opened in 1890. Belongs to Union Pacific system.

Kentncky Central Rallnray.—Owns from Covington, Ky., to
Koundstone (less three miles leased), 147 miles; Paris to Lexington, 19
miles; Paris, Ky., to Maysville, Ky., 49 miles; total owned, 215 miles;
leases Estill Junction to Rowland (Louisville & Nashville), 30 miles;
Roundstone to Livingston, 3 miles ; total operated, 248 miles.
The Kentucky Central RR. was sold In foreclosure April 23, 1887, and

the present company organized with stock of $7,000,000 ($6,908,829
Issued); par $100. In December, 1890, the Louisville & Nashville ac-
quired the stock (See V. 51, p. 876; V. 52, p. 939), assmuing control
Feb. 1, 1891. See abstract of mortgage (Metropolitan Trust (30. of New
York, trustee), V. 45, p. 372. The Maysville Division is leased for
$28,000 per year, but the stock Is all owned. In 1889, gross earnings
were $1,063,815 ; net, $481,978 ; surplus over charges, $99,201. In
1890 gi'oss about $1,135,000. (V. 50, p. 421; V. 51, p. 875, 939.)

Kentncky & Indiana Bridge.—Owns steel cantilever bridge
over the Ohio River at Louisville and 5 miles of railroad between
Louisville, Ky., and New Albany, Ind.. and 5 miles of belt line in
Louisville ; operates New Albany Belt & Terminal RR., 2 miles;
also owns and operates the Louisville & New Albany Ferry Co. and the
New Albany Street Car Co. Capital stock $1,700,000 (par $100). The
City of New Albany, Ind., guarantees the company's first mortgage
bonds. In 1890-91 gross earnings were $175,574; net, $103,524; In-
terest, etc., $100,831.

Kentucky Midland.—Owns road Frankfort, Ky., to Paris, Ky.,
40 miles; completed in 1890. Extensions projected. Stock authorized.
$1,250,000.

Kentncky Union.-Owns from Lexington, Ky., to Jackson, Ky.,
about 92 miles. Receivership.-In February, 1891, Mr. H. F. Kean,
of New York, was appointed receiver, and in April, 1891, he was
granted permission to complete the road to Jackson, 3 miles, and to
fcsue 6 per cent receiver's certificates for $125,000, of which $1(X),000
outstanding September 1, 1892. See V. 52. p. 642. By order of the
TJ. 6. Court at Louisville in July, 1892, the Lexington Belt Line is to
be transferred to this company for $235,000. (V. 55, p. 146.)

Capital Stock Issued, $5,000,000 (par, $100), of which the counties
ot Clark and Payette and city of Lexington subscribed $300,000.
FiBBT Mortgage covers road and equipment. The bonds were guar-

anteed principal and interest by the Kentucky Union Land Co. , which had
a capital of $5,600,000, without mortgage debt. There are also $57,000
of 6 per cent oar trusts outstanding, interest payable Q.—M. at the
Atlantic Trust Company. (V. 52, p. 203, 279, 427, 642: V. 55, p. 146.)

Keokuk & Des Moines.—Owns from Keokuk, la., to Des Moines,
!»., 162 miles. Leased for 45 years from October 1, 1878, to the Chicago
Book Island & Pacific Railroad, the lessee to pay 25 per cent of the
gross earnings, but guarantees the interest (not the principal) on the

J
resent bonds. The stock is $1,524,600 8 per cent preferred and $2,600,-
00 common (par of both $100), a majority of which is held by the lessee.

Kinderhook dc Hudson.—Kinderhook to Hudson, N. Y., 17
miles. Opened in July, 1890. Stock, $170,000; par, $100. Mortgage-
trustee, Atlantic Trust Co.

Keokuk & Western.—Owns Alexandria, Mo., to Van Wert, la.,
143 miles ; operates Keokuk to Alexandria, 5 miles ; was formerly the
Missouri Iowa & Nebraska, part of the Wabash system sold in foreclos-
ure August 19, 1886, and reorganized under this title.
Mortgage Note.—A 6 per cent note for $210,000, secured by mort-

gage, payable at will, is outstanding. Dividends—In 1888, 1 per centr.
fn 1891, AprU, 1; Oct., 1; in 1892, April, 1 per cent; Oct. 1.
From Jan. 1 to July 31, 1892, (7 months), gross earnings $213,815,

against $216,587 in 1891; net, $62,711, against $84,061. In 1891 gross
earnings were $414,274; net, $160,658; interest, $13,516; taxes, $14,-
314; construction and equipment, $12,742; dividends, $80,000; balance,
$40,086. In 1890 gross, $871,674; net earnings, $141,433. G. H.
Candee. 52 WUliam Street, N. Y., Vioe-Presideut. (V. 54, p. 524.)
Kings County Elevated.—Owns road in operation through

Fulton Sti-eet, Brooklyn, to fonner city lino, 6'14 miles ; leases Fultan
Elevated, in operation from former city limits to easterly line ol
Montauk Avenue, 1% miles; projected to Jamaica, 1% mUes.
Stock.—Stock authorized and outstanding, $3,250,000; par, $100.
BOND.a.—^Intere.st on second mortgage bonds for 1890, 1891 and

1892 is funded Into 10-year debenture scrip. This scrip receives 1 per
cent interest till April 1, 1891, then 3 per cent till April 1, 1892, then 5
per cent till April 1, 1893, and thereafter 6 per cent yearly. Of the 1st
mortgage bonds $200,000 are 6s: trustee is MeroantUe Trust Company
of New York. (See abstract of first mortgage in V. 49, p. 237.) "The
Fulton Elevated Railroad is leased for 99 years, and its bonds guaran-
teed, principal and interest. Bills payable were $308,667 July 1 , 1892,
against $153,000 July 1, 1891.
Annual Report.—Fiscal year ends June 30. Annual statement for

1891-92, with balance sheet, was in V. 55, p. 421, showing gross earn-
ings were $879,887 ; net, $320,270 ; Interest on bonds, $187,016; other
Interest, $30,717; taxes, etc., $39,964; surplus for year, $62,573. In
1890-91 gross, $811,069. President, James Jourdan. (V. 52, p. 391;
V. 53, p. 256, 754; V. 54, p. 204, 924; V. 55, p. 421.)
Kingston ic Pembroke.—Owns from Kingston, Ontario, Can., to

Renfrew on the Canadian Paciflo Railroad, 104 miles; branches. 9 miles;
total 113 miles. Bonds are redeemable on notice at 105. In Septem-
ber, 1892, company was proposing to issue 5 per cent bonds to retire
present 6s. Company received nearly $1,000,000 in municipal bonuses.
Report for 1889 in V. 50, p. 390. Stock, $4,500,000 ; par, $50. Gross
earnings, 1890, $178,864; net, $44,435; surplus above charges,
$6,865. In 1889, gross, $182,875 ; net, $48,363; surplus over interest,
$14,043. See full statement in V. 44, p. 402. (V. 50, p. 390.)
KnoxvlIIe Cumberland Gap 6c I.ouisvllIe.—Knoxvillc, Tenn.,.

with tunnel at Cumberland Gap, to a connection with the Louisville dk
Nashville at Mirtdlesboro, a distjiuce of 74 miles ; branches, 7 miles.
It forms with the Marietta & North Georgia a direct litis, opened in
August, 1890, to Atlanta, Ga. The mortgage is for $1,500,000 on 70
miles and provides for the issue of $500,000 additional a» $15,000 per
mile for extensions. The City of Knoxville subscribed to .$225,000
stock. Stock authorized: Common, $1,575,000; preferred, $1,380,-
000; par, $100; paid in $2,730,000. Earnings.— In year ending June
30, 1891, gross earnings, $162,032; not, $36,652; Interest, $54,000;
taxes, etc., $6,928; balance, deficit, $24,275. (V. 48, p. 420; V. 51, p.
345.) New York office. 59 WaU Street.

I^ake Erie Alliance Sc Southern.-Owns from Bergholz, O., to
Alliance, O., 36 miles. HisToiiT.-Sold in foreclosure December, 1886,
and reorganized. lin January, 1891, the portion ot the road extending
from Alliance to Phalanx, ,24 miles, w as sold in foreclosure under
the old Alliance & Lake Erie mortgage, and turned over to the Alliance'
& Northern Railroad Co. Stock Is $2,000,000; par, $100. Bonds.—
First mortgage is for $1,250,000, and the bonds unissued are reserved
for extensions at $25,000 per mile. Earnings.—January 1 to July 31,
1892 (7 months), gross earnings, $46,019, against $40,693 in 1891; net
earnings, $9,475, against $6,728. In 1891 gross, $75,087; net, $14,141.
In 1890 gross, $68,008; net. $11,762. (V. 52, p. 164; V. 53, p. 58.)

Ijake Krle & 'Western Railroad.—^£ee Map.)—Owns from San-
dusky, O., to Peoria, lU., 420 miles, and branch to Minster, 10 Miles,,
and from Indianapolis to Michigan City, 162 miles ; also Fort Wayne to
ConnorsvlUe and branch to RushvUle, 133 mUes ; total, 725 mUes.
History, Etc.—Company formed In 1887 after foreclosure (on Deo.

14, 1886,) of the Lake Erie & Western RaUway. In Mar., 1887, purchased
the IndlanapoUs Peru & Chicago Road, 162 miles, and in June, 1890,.
acquired the Fort Wayne Cincinnati & LoulsviUe. (See Chronicle, V.
50, p. 590.) The terminals at Indianapolis, Peoria, Fort Wayne and
New Castle are operated partly under lease. This company contem-
plates building in the future the Indianapolis & Northwestern, from
Muncle to a point on the Indianapolis Division, to make a direct Une
from Sandusky to Indianapolis. See V. 52, p. 497.
Dividends—On preferred stock—In 1890, 4 per cent; in 1891, 4; tas

1892, Feb., 1 per cent; May, II4; August, II4.

PRICE OF Stock—Common stock in 1887, 13®24i2; in 1888, 12'3®
igifl; in 1889, 16®2038; in 1890, 10la®19''e; in 1891, 12i3®24i8;
In 1892, to Sept. 16 inclusive, 20i4®27%.
Preferred stock.—In 1887, 39%®61; In 1888, 40i4a>55''8

; in 1889,
5138®66>4; in 1890, 44®68; In 1891, 53®70; In 1892, to Sept. 16, In-
clusive, 69»4®80.



Sbptembbk, 1893,J
RAILROAD STOCKS AND BONDS. 6S

VHomeI ff? A -^ \ • *X C V,

.LITTLE BOC

WhltUngtoo BiVant,

Benloii^V Wrlghta V.m ^a ^XEiurland

Eednel<lR?=
'Tfuskwood

"^Olrtbrd
'MALVEII

,
OAlplne

Dalcvlllij

Arkadelphia^

pkolona
Jtelarl

QupdofiA* TL j Princeton

Boughton\^^V c * -V j<'

-^«>>1 IWhden/ J»Holly 8pi»;«*^Kini

~ . . ^t V iS^'^Besrdcn
ChldertcrWy >^iu^

JCamdenyK •^ ( ^^^ •

\ ^^ 1 A ) ° Lanark

ppbRyi

8ample»^-.&?' '<->«S'XlthiliStr

J DeWltt

PINE BLU FF>'^^lt^N> »wag\ljdM

Lak«^^^ ' ^

OraceJ
Toronto^^^

Vdlner^iSl*
A<f»''

^V, Iwataooi
Vlnc&Mteil?

Caneyo

Sentor

Faloon .

^"f .T. ,
^g^8tepB

Magnolia^ '.^Dorado

Wooleyo V New London

^KIJWa MORAS

KANSAS CITY
i^( WATKINS & GULF R'Y

AND CONNECTIONS.

k.<4«-^

viCKsauni

BwMneauSparta

pinggoldl

neEldi

Kjithvillc.

Car||hage
| / / ^ ~| \to

Ke^lilei' [Grand<%^ KVi

o X.^^ r X®Mapnsfiem \LoGou8hfftta
JoaquTn^ >L r A X^^ V,B''K*i.( iv Flat Creek^ansporlX[n^ror3Vi.^^.^ir V %l^,„„fleld

Iron' Timpaon-^ ^"^"^-i / v* ^T^^^SIp J&aH'W
Mountain A )a /sodu^, ./-v-A-Tt^ -^-

j ,
IS / >v. Natc^6ohe|f\/AUanta'1^^,
,S j MarthavUli

,'rovcndarS^t III ^-^^ -^aW'

ft) Man^ Prudehomine

) Denr'

pideS

»V#<^}Tii

o Oakland / " ^^jr" il'ljcherai
erry BidgeV. f".., r^JW

Marlon yiPloncy/^fLonil

Homer ShUoh;,

^Paferaymei/~^°^(^er Ro|

Doss

Montcalm tJl

lienvlll^y o'^Csrnon |i
. --^^'^

o Friffidflhip V ^.^hirekar^" *^

o Bochester

Newporto*
Wiuiuuiaijr *-j c* JI /•

\ / C/"<n,JL_i IT i_

St Jo6eph

Warsawx

WInajborimgh I

MAP OF THE

KANSAS CITY,

WATKINS & GULF
BAILWAY.

[Waterpr»o]^

IteStephuy Trinityd
SprsV o ' *

'East Pendicle

isaljine

LGolumbsj

patahoulaf
Lake
Tooleys c

Ubrdc

(A "^ /.ToledoV

'kevme„

Cor-^a* / *^T-^SS-/colmetUil """P"
^.Newton

'LeearlU IV
\J%

inevtile

EXANDRI

(0

<5v

^Locompte

ICheneyvilLl

WoodTiUe

p Moscow

7 Legged

? LirlDgston

5 GoodrichL

• OWood^illeVK. ,. w «\„oV ^ X-^ Magnolia Spn

avis
f

Mills I

GleumoraV.

<^.»

Bed River

k

yatti \^ Salem^ °M4do'

\vij]^ Mill/ C»l" ^f) ° !"'«

S

2f K

•lyfBcckwpkh/ l)ry(Preek„1

rKinder)

X>Perr4ian WleaXv. /wiesa Bluff tQ? -i^J^itAS^A ^fi^ji^^J^^""^""

tl,

•»ei5

Cedar-ayou *V.«'» S

jWalltavlUe
,

.cord S^iJ^^'^^i^-SJy

^^"Eol^Yj/X^^MorrowB (

Whitesvilft

Garlafld,'^ "^^Ne(j
P, Melville^

/Bayou
^Sara

Vashingtou ^•5^^ Ravenwo]

Foroodie^SSj*

tfarhurouiuS
OpelousasDoXj

nd dotcaul

I -. / ^ u \ —t***i RogaeNJ
rtfl? <^^*^JA lOarentro

J \ \ \ -

Brou»ar(lV.\ L 81 Mftrtin^lla
DecliampT^^^^ -^ -

*

•Arthur y Burke^L-^
AbbeTlUe/J^'ew Ibcriaf^^ '^iffiSSItB

'

Grand Csalt Mln^^'&lvc^
Jcaijetvltc^

Baldwin^
^^, lcnr<K

Grand Chenler ff ^j<3yvi*tK[iJri» S'^ivoukliu^



mVESTOES' STJPPLEMENT. [VOU LV.

Snbacrtbers will confer a KrenX favor by glvlnB Immediate notice of any error discovered In tbese Tables.

Bonds—Prlnol-
pal.when Due.
.Stock*—Last
Dividend,

RAILROADS.

Tor explanation of column headings, &B., see notes
on first page of tables.

MUes
of

Road.

Date
of

Bonds

BUe, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per When
Cent. Payable

Where Payable, and by
Whom.

^ake Shore <£ Michigan Southern—Stock
Gnarantcod 10 per cent stock
Clev. Paincsville & Ash. RB. 3d mortgage o
Buffalo & Erie 1st m. (Buffalo,N.Y.,to Erie, Pa.).

o

Lake Shore div. bonds (Buffalo to Toledo, O.) o
Consol. 1st mort.sink.fiind li>'250,000 yearly. C4r
Consol. 2dmort. (tor $25,000,000), do cair

Proi'kiktabv Roads—Owned Wholly By L
Detroit Monroe & Toledo Ist mortgage, guar., o
Kalamazo & White Pigeon Ist mort., guar o
Bat. Cr. & Stur. 1st M., g.,p. Il 1. guar.(see M.Cen.)
Sturgis Goshen & St. L. Ist mort., g., p. A 1. guar.
Debt of Leased Roads—Interest Paid as R

Kal. Allegan & Gr. Rapids stock, 6 p. o. guar
1st mortgage, guaranteed o

Jamestown & Franklin (leased) 1st mortgage o
2d mortgage

Mahoning coal stock
Preferred stock, guaranteed 5 per cent
1st M., Youngs, to And., etc., guar. p.&i.(end).o

Xeav. Tap. AS. IT.—lstM.,i3guar.byAt.<fe>2byUn.P.
i«Ai{rA<*ifi«f«e»iiJiiier—Ist M.,g.,int.red'c'dto5p.o.
2d mortgage
Warwick Valley Ist & 2d Ms. ($240,000 2ds,1912)
Wawayanda RR. Ist mortgage
Leh. & Hud. River Con.M.for$3,000,000,gold..c*

I/thigh dt Lackawanna—Ist mortgage
Xiehigh Valley—Stoo^ ($106,300 Is 10 p. o. pref.).

Ist mortgage, coupon and registered
2d mortgage r
Con. M., sterling, g.,s.f.2 p.c.y'rly, dr'n at par.cAr
do coup, and regis.. $2,904,000 are 4>28.c<tr
do annuity, $1,896,000 are 4128

95
88

258
864
864

AKB 8
62
37
41
29

ENTA
58
58
51
51
43
43
43
46
41
63
22

63'

25

idi
101
285
285
285

1867
1868
1869
1870
1873
HORE.
1876
1890
1889
1889

L.

1888
1863
1869

1884
1882
1881
1887
79-'8]
1880
1890
1877

1868
1870
1873
1873
1873

$100
100

1,000
500 &o.
1,000
1,000
1,000

1,000
1,000

100
1,000
1,000
1,000

50
50

1,000
1,000
1,000
1,000

500 &c.

1,600
1,000

50
1,000
1,000
1,000
1,000
1.000

$49,466,500
533,.')00
319,000

2,756,000
1,355,000

15,070,000
24,692,000

924,000
400,000
79,000

322,000

610,000
840,000
298,000
500,000

1,500,000
661,850

1,500,000
1,380,000
800.000
208,320
385,000
65,000

585,800
100,000

40,441,310
5,000,000
6,000,000
1,916,000

11,490,000
5,739.000

See text.
Ill per an

7
7
7
7
7

F. & A.
F. & A.
A. & O.
A. & O.
A. & O.
See rem.
J. & D.

7 F. & A
5 g. J. &, J.

3 g. J. & D.
3 g. J. & D.

6 per an.
5
7
7

See text.
5 per an.

5

5
6
6

See text.
6
7
6

41s & 6
412&6

A. & O.
J. & J.

J. & J.

J. & D,
& A.
& J
& J.

& J.

& J,

<fe J.

A. & O.
J. & J
J. & J.

J. & D.
Q.-J.

J. & D.
M. & 8.

J. & D.
J. & D.
J. & D.

N.Y.,GrandCent. Office,
do do

Coupons are paid
by Treasurer at
Grand Central
Depot, New York,
and registered In-

terest by Union
Trust Company.

N. Y., Gr'd Cent. Stat'n,
N. Y., Union Trust Co.

do do
Boston,Am.L'n ATr.Co.
N. Y., Nat. Exch. Bank,

do do
do do

N. Y., Nat. Exch. Bank
Phila.,Fid.I.&8.Dep.Co,
PhUa., 228 80. Third St
Reg.atofflce; cp.Bk.N.A,
Phfla. Of., 228 80. 3d St

do do
Reg.at offlce;ep.Bk.N. A.
Phila.,Of.,228So.3dSt

Aug. 1, 1893
Aug. 1, 1892
Oct. 1, 1892
Apr. 1, 189B
Apr. 1, 189»
July 1, 190O
Deo. 1, 1908

Aug. 1, 1906
Jan. 1, 1940
Deo. 1, 1989
Deo. 1, 1989

Oct. 1, 1892
July 1, 1938
Var.toJ'ly,'97
June 1, 1894
Aug. 1, 1892
July 1, 1893
July 1, 1934
July 1, 1912
July 1, 1911
July 1, 1917
1900 & 1912

1900
July 1, 1920
Dec. 1. 190T
Oct. 15, 1892
June 1, 1898
Sept. 1, 1910
Dec. 1, 1897
Dec. 1, 1923
Irredeemable.

BoiTDS.—Abstract of first mortgage {Central Trust Company and A. L.
Mason, trustees), in V. 46, p. 45.
In June, 1890, it was voted to authorize $3,625,000 of 2d mortgage

bonds ($5,000 per mile) of which $1,500,000 have been issued. The
trustees of this mortgage are Cent. Trust Co. of N. Y. and Robt. C. Bell of
Ind. Full abstract of second mortgage was in V. 54, p. 444.

Earnings.—From January 1 to July 31 (7 months), in 1892, gross
•amings were $1,902,433 against $1,760,126 In 1891; net, $797,509,
against $727,267.
Annual RBrORT.—Fiscal year ends December 31. Annual meeting

is held at Peoria on first Wednesday in October. The annual report for
1891 was in V. 54, p. 559. The following includes the Fort Wayne
Cincinnati & Louisville.

1889. 1890. 1891.
Gross earnings $2,839,278 $3,074,438 $3,273,355
Neteamings $1,116,249 $1,275,656 $1,447,897
Deduct—

Interest on bonds 303,000 332,750 363,771
Taxes and rentals 139,320 146,503 155,068
Dividends (1%)118,400 (4%) 473,600 (4%)473,600

Balance, surplus $555,519
Betterments 441,201

$322,803
223,256

$455,479
216,509

Calvin S. Brice, New York, President.- (V. 52, p. 497 ; V. 53, 407.
868, 604, 712; V. 54, p. 443, 444, S59.)
I/ake Shore Sc nicblgan Sonthern.—^5ee Map New York Cen-

tral A Hudson iJirer.;—Owns from Buffl'alo, N. Y., to Chicago, 111., 540
miles ; branches, 319 miles

|
total owned, 859 miles. Proprietary lines

(entire stock owned) Detroit & Chicago, 68 miles ; Detroit Monroe &
Toledo, 62 miles ; Kalamazoo & White Pigeon, 37 miles ; Northern Cen-
tral (Mich.), 61 miles; Sturgls Goshen & St. Louis &c., 36 miles;
total, 263 mlies. Leases Kalamazoo Allegan & Grand Rapids, 58 miles;
Jamestown & Franklin, 51 miles; Mahoning Coal RR., Youngstown to
Andover, O., and branches, 50 miles; Detroit Hillsdale & Southwestem;
65 miles; Fort Wayne & Jackson, 98 miles ; total, 322 miles. Total road
owned, leased and operated Jan. 1, 1892, 1,445 miles.

Organization, &c.—This company was a consolidation of the Lake
Bhore RR. and Michigan Southern &, Northern Indiana RR., May 27,
1869, and the Buffalo & Erie RR., August 16, 1869. The Mahoning
Coal RR. is leased in perpetuity at 40 per cent of gross earnings, and
Its preferred stock and bonds guaranteed ; Lake Shore owns $865,900
of its eoinmon and $399,500 of its preferred stock. The N. Y. Chic. &
St. Louis (Nickel Plate) road has been controlled by ownership of
stock since 1882, Lake Shore now owning $6,240,000 of its common,
§6,275,000 of its 2d preferred and $2,503,000 of its Ist preferred stock.
The company owns al.so (besides the entire stock of the proprietary
lines) $2,000,500 Pittsburg & Lake Erie stock and $169,100 common
and $774,400 preferred Cleveland Lorain & Wheeling.
Capital Stock.-The stock has remained at $50,000,000 since

1871. The guaranteed stock of$533,500 carries 10 per cent dividends.

Dividends.—On common stock since 1876; in 1877, 2; in 1878, 4; In
1879, 6i2; in 1880, 1881, 1882 and 1883, 8 per cent each year, in 1884,
7; in 1885 and 1886, nil; In 1887 and 1888, 4 per cent; in 1889, 5; In
1890. 5; in 1891, 6H; in 1892, Feb., 2^ and 1 extra; Aug., S.
Mahoning Coal common stock paid In 1889 i^ per cent; In 1890, 5

In February, 1891, 4^3; in 1892, Feb. 5 "a, August 3.

Price of 8TOCK.—Inl880, 95®13958; lnl881, 11258135%; lnl88-', 98
®120%; in 1883, 92%-a)11478; in 1884, 59i2®104%; in 1885, SO^aSflTg;
tn 1886, 76%® 10038; In 1887, 89®98%; in 1888, 85i4«104'8; in 1889,
99%®108J2; in 1890. 101®114ie; in 1891, 105>2X®127; In 1892, to
Sept. 16, inclusive, 120®140i3.

Bonds.—Inter&st on the consolidated firatmortgage Is paid on coupon
bonds J. & J., on registered bonds Q.—J.
The first consolidated mortgage bonds or the bonds prior thereto are

redeemed each year by $250,000 contributed to the sinking fund. The
above bonds of all classes outstanding are given less the amounts held
In the sinking funds, which amountedfto $5,500,000 Sept. 1, 1892.
General Finances, &c.—This is one of the so-called Vanderbllt

roads. It has a large business but Is greatly dependent on through
traflic, or traffic from competitive points.
Nothing has been charged to construction or equipment account since

1883, the outlays therefor charged to operating expenses amounting in
1891 to $1,330,000, this being exclusive of expenditures for renewals.
Earnings.-Report for hal-fyear ending June 30, the month of June

being partly estimated. Is as follows. (V. 55, p. 21; see also p. 4, 337).

Half-year ending June 30— 1891. 1892.
Gross earnings .' $9,550,047 00 $10,708,234
Operating expenses and taxes. . (69-20) 6,609,009 00 (69-29) 7,420,573

Neteamings
Int., rentals <& guar, dividends..

Balance to stock
Equals per share
Dividends on common stock

Surplus..

$2,941,038 00 ,

1,680,000 00

$1,261,038 00
$2-55

(2i2) 1,236,662 50

$24,375 50

$3,287,661
1,680,000

$1,607,661
$3-25

(3) 1,483,995

Annual Report.—Fiscal year ends December 31. Annual meeting
is held the first Wednesday in May, at Cleveland. The annual report
for 1891 was published in V. 54, p. 760. See also V. 54, p. 742.

OPERATIONS AND FISCAL RESULTS.

1891.
1,445

1888. 1889. 1890.
MUes operated 1,342 1,410 1,445

Total gross earnings $18,029,627 $19,487,196 $20,865,760 $21,431,385
Oper.-exp. & taxes. 11,310,371 12,847,452 14,220,481 14,632,675

Net earnings

P.o.of op.ex.to ear'gs

Net.lncl. oth. Inc'me
Rentals paid
Interest on debt
Divld's on guar. a'k.

$6,719,256
62-73

$6,939,148
$517,418
3,257,515

53,350

$6,639,744
65-93

$7,022,285
$507,645
3,245,015

53,350

$6,645,279
68-15

$7,144,037
$564,419
3,225,723

53,350

$6,798,710
68-27

$7,254,333
$557,153
3,204,370

53,350

Total dlsb'sem'ts $3,828,283 $3,806,010 $3,843,492 $3,814,873
Surplus for dividend 3,110,865 3,216,275 3,300,545 3,439,460
Dividends (5)2,473,325 (5)2,473,325 (6)2,967,990 (6)2,967,990

$123,666

Surplus $637,540 $742,950 $332,555 $471,450
—(V. 51, p. 240. 747, 909; V. 52, p. 280, 321, 716, 761, 796,973; V. 53,
p. 289, 793, 968; V. 54, p. 367, 742, 760, 845 ; V. 55, p. 5, 21, 337.)

liCavenwrortli Topeka &. S. ^¥.—Owns from Leavenworth to
Meriden Junction, in Kansas, 47 miles. Operated as part of the St
Joseph & Grand Island Division of the Union Pacific, its stock ($1,-

380,000) being owned one-half each by Union Pacific and Atchison
Topeka & Santa Fe. Of the bonds $690,000 are guaranteed by Union
Pacific, the balance by Atchison. Accounts payable were $866,877
Jan. 1, 1892. In 1891 gross $30,164 ; deficit from operating, $43,140
(against $53,035 in 1890) ; deficit under charges, $105,857, against
$118,507 In 1890.

Iietalsb Sc Hudson River.—Owns from Greycourt, on Erie Road
to Belvidere, N. J., 63 miles. Proprietary line—Hudson Junction to
Maybrook, N. Y., on line to the Pouglikeepsie Bridge, 11 miles ; track-
age Pennsylvania RR., Belvidere to Pliillipsburg, 13 miles; other mile-
age, 3 miles; total operated, 90 miles. In August, 1888, the Central
of New Jersey purchased about one-tblrd the company's stock, and
this, with the stock held by the Lehigh Coal & Navigation Co., controls
the road. Car trusts, 6 per cent, $53,430. Stock, $1,340,000; par, $100.
The general joortgage tor $3,0()0,000, (trustee. Central Trust Company
of New YorkK covers the stock of the proprietary line, and $1,750,000
bonds are reserved for prior bonds when due. Loans and bills payable
were $279,500 July 1, 1892.
From July 1, 1892, to July 31, 1892 (1 month), gross earnings were

$.39,797, against $37,419 in 1891; net, $16,437, against $18,320.
In year ending June 30, 1892, gross earnings were $408,641; net,

before deducting taxes, $198,282. In 1890-91 net, $152,597; surplus
over charges, $33,704. Grinnell Burt, President, 80 Broadway, N. Y.
City. (V.52, p. 280, 762; V. 53, p. 714, 879; V. 54, p. 289, 888; V. 55,
p. 298.)

I^ehlsfa Valley.—(-See Map)—iia.\n line, Newark, N. J., to Buffalo'
N. Y., 443 miles; branches to Audeuried, Tomlilcken, Hazleton,
(fee, 450 miles; Southern Central RR., 114 miles ; State Line & Sullivan
RR., 24 miles. Total system, November 30, 1891, 1,031 miles ; second
track, 337 miles. Trackage: Pennsylvania Railroad, 50 miles;
New York Central, 15 miles; Central of New Jersey, 21 miles. Com-
pany opened a through line of its own from New York to Buffalo Sept.
1, 1892, and discontinued the trackage of 188 miles over the Erie. (See
V. 50. p. 834.)
A consolidation of the Lehigh Valley Transportation Company and

the Northern 8S. Company, the lake connection of the Great Northern
RR., was made Sept. 1, 1892. See V. 55, p. 322.

LEASE.—In 1892 the Lehigh Valley and the Central Railroad of
New Jersey became parts or the Philadelphia & Reading system,
thus bringing under one management a livrge portion of the anthracite
coal production of the country. The Lehigh Valley is leased to the
Reading for 999 years from December 1, 1890, the Reading guarantee-
ing 1^4 per cent on the stock In July, 1892, 1^ per cent both in October,
1892, and Jan., 1893, and thereafter 1% quarterly (7 p. c. yearly), and
agreelne to turn over to this company one-half the surplus earniugs
above the guaranteed 7 per cent dividends up to 10 per cent, after
which the Reading retains all profits. The Reading has deposited with
MeSrs. Drexel, Morgan <fe Co. of New York $3,000,000 in securities to
secure the lease. See Philadelphia & Reading and V. 54, p. 288. Suits
have been brought to set aside the lease. See references below.

COAL Property.—The Lehigh Valley Coal (^ompany owns 22,723
acres of anthracite coal lands and leases 13,092 acres. It also owns a
majority of the stock In other corporations owning 14,259 acres. The
Lehigh Valley Railroad Company owns 3,619 acres of coal lands. All
of the stock of the Lehigh Valley Coal Company is owned by the Lehigh
Valley Railroad Co., but its $500,000 of 5 per cent bonds due January,
1910, are not guaranteed by that company.

Dividends.—On common stock since 1880—In 1881, 513; in 1882, 6Ja^

In 1883 and 1884,8; In 1885, 6; in 1886, 4 ; in 1887, 4is; from 1888
to July, 1892, both inclusive, IH per cent quarterly, being at rat©
of 5 per cent yearly; In Oct., l^s per cent. (See terms of lease above.)
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Sobscrlbers irlll confer a great favor hy giving Immediate notice of any error discovered In tbeae Tables.

RAILKOAD8.
For explanation of column headings, &c., see notes

on first page of tables.

Miles
of

Koad.

Zithigh Valley—(Concluded.)—
i^h.Val. of N.Y., Ist M. $15,000,000,go!d.gu.c*&r
Lehigh Val. Temi'al IstM. gold (guaranteed).c*&r
Pennsylvania & N. Y.—1st M. end. by Lch. Val.o*

1st mortgage, endorsed by Lehigh Valley c*
Gen. niort.,$10,000,000, guar.prin. &int.(end.)r

Easton & Amboy, Ist M.gnar.Eaaton to P.Amboy
Delano Land Co. bonds, gold, gnar. ji. &i. (end.)..

JAich/Uld CarroH.c*WfS(.—IstM. ($10,000 p.m.),g.c*
lAuie Falls it J/odgeville.—lst mortgage, gold c*
JAUle iliami—Btk. com., gu. 8 p. c. 99 yrs.P.C.&St.L.
Street con. 1st& 2d Ms. (jtly. with (Jin. & I. BE.) .c

Renewal mortgage o
Jjittle Rock (f- IfemjAts—First mortgage, gold c
Z/UUe Schvi/lkill—Stock
Jjonff Island—Stock

l8t mortgage, main line c*
2d mortgage c*
Consol. M. g. ($1,390,000 reBerv'dforpriorb'ds)c*
General mortgage, gold c*
Metropolitan Ferry Co.l8tmort.,gold,Ted. at 110.
ly. I. EE. mort. on ferry for $2,750,000. gold...c*
New York & Flushing 1st mortgage, assumed
Brooklyn & Montauk Ist M., $250,000 are 6s.. .c*
Second mortgage, gold, assumed e'

I/Ong Island City & Flushing 1st M,. assumed.. e*

li. I. C. & Flushing, con. mort., gold, assumed.. c'

New York & Eockaway let mort., int. only guar..
Smlthtown & Port Jeff. Ist M., guar. prin. & int.
North .ShoreBranch 1st M. for$l,500,000, int. gu.

jMuiaiana Western—1st mortgage, gold
fiouisv. Evansv. d St. L. Consol.—1st mort. E.E.&E,

Li. E.a St. L.lst M.,g.,(lst on 182 m..2don 72 m.)c'

25
105
105
105
60

"52
12

"2
84

135
28

94
158
180
180

2
76
76
23
23

"19
19

112
72
182

Date
of

Bonds

Size, or
Par

Value.

1890
1891
1866
1866
1888
1880
1892
1886
1891

1864-8
1882
1887

1868
1878
1881
1888
1887
1892
1880
1881
1888
1881
1887
1871
1871
1892
1881
1881
1886

$1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

100 &c.
50

1,000
1,000
1,000

50
50
500

100 &c.
1,000
1,000

500 &a.
1,000
1,000
1,000
1,000
1,000
1,000
500
500

I'.OOO
1,000
1,000

Amount
Outstanding Bate per When

Cent. Payable

$15,000,000
10,000,000
1,500,000
1,500,000
7,000,000
6,000,000
1,200,000
516,000
250,000

4,943,100
525,000

1,500,000
3,250,000
2,487,850

12,000,000
1,121,000
268,703

3,610,000
3,000,000
1,250,000
1,500,000
125,000

1,000,000
600,000
600,000
650,000
250,000
600,000

2,240,000
900,000

2,000.000

INTEREST OB DIVIDENDS.

4'3g.

!«•

7
4&5

5

8 per an.
6
5
5g.

7 per an.
5 per an.

7
7

5 g.
4'2g.
6

5&6g.

!«
7

6g.

Bonds—Prinol.
pal,When Due,

Where Payable, and by ,S(ocA-«—Last
Whom. Dividend.

& J.
& O.

J. & D.
J. & D.
A. & G
M. & N.
J. & J.
J. & J
J. & J.l

Q.—M.
Various
M. & N.
M. <fe S.

J. & J.
Q.-F.
M. & N.
F. & A.
q,.-3.

3. & D.
M. & N.
M. & S.

M. & S.
M. & S.

J. & D.
M. & N.
M. & N.
A. & O.
M. & 8.

J. & J.l

J. & J.
A. & O.!

N.Y.,Merch.N. Bk.& Ph.
do do

Phlla., Bk. N. America.
do do

Phila., Lehigh Val. RE.
Phila., Of., 228 80. 3d St.

do do
N. Y., Am. Ex. Bk.

N. Y., Metropolitan Tr.
Clnn.,Offlce, IstNat.Bk.

do do
N. Y., Bank of America.
N.Y.,Moran Br8.,68 Wm
PhUa., Of., 410 Walnut
N. Y., Corbln Bank'g Co

do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do

July 1, 1940
Oct. 1, 1941
June 1, 1896
June 1, 1906
Apr. 1, 1939

1920
Jan. 1, 1932
Jan. 1, 1916
July 1, 1921
Sept. 10,1892
1894-1898

Nov. 2, 1912
Sept. 1, 1937
July 5, 1892
Aug. 1, 1892
May 1, 1898
Aug. 1, 1918
July 1, 1931
June 1, 1938
Nov. 1, 1937
Mch. 1, 1922
Mch. 1, 1920
Mch. 1, 1911
June 1, 1938
May 1, 1911
May 1, 1937
Apr. 1, 1901
Sept. 1, 1901

N.Y., S. Pac.Co., 23 B'rd
N. Y., Security & Tr. Co.

do do

July 1, 1921
July 1, 1921
Oct. 1, 1926

Price of Stock.—Common, in Philadelphia—in 1884, 57®71T8; in
1885, 54i«®61i4; in 1886, 55i4®62; in 1887, SS's^S??! ; in 1888,
BHa®57''8; in 1889, 52»,55; in 1890, 47»a®54i8; in 1891, 4578^51^4; '

In 1892, to Sept. 16 inoluaive, 50i4®62%.

Bonds.—The consolidated mort. of 1873 (trustee. Fidelity Insurance,
Trust & S. D. Co. of Phil.) is for $40,000,000, of which $12,000,000 are
reserved to retire $11,000,000 prior liens when due. Tlie bonds are
Issued in three series, of which the sterling issue, "class A," is subject to
call at par in increasing amounts each year, $285,000 being the amount
payable in 1892. A second series is composed of the " coupon and reg-
istered " bonds, which are not subject to call, but which prior to Nov.
13, 1893, may be converted at option of holders into bonds of the third
series, these last being annuity bonds and irredeemable, never falling
due except in case of default. All these Issues are equally secured.

Lehigh Valley Railway Company of New York.—Owns a road
which extends from Buffalo, N. Y., to Sayre, Penn., 283 miles double
track. The company's stock is all owned by the Lehigh Valley RB.,
which guarantees principal and interest of the 412 per cent bonds of
1890, this guaranty being endorsed on the bonds. Trustee of mort-
Kage, Girard Life Insurance Company, Philadelphia. (See mortgage
abstract V. 51, p. 114, and V. 54, p. 203, 965.)

Lbhioh Valley Terminal Railway.—Owns the road from South
Plainfleld, N. J., to Jersey City, with about 125 acres at Jersey City and a
large water front there and other property, and its stock of $10,000,000
Is owned by the Lehigh Valley RE. (See V. 53, p. 640, 880.) The mort-
gage is for $10,000,000, covering the road and terminal property; Cen-
tral Trust Co. of New York, trustee. The bonds are endorsed with the
liChigh Valley's guaranty of principal and interest.

Pennsylvania & New York Canal & Railway.—Leased for 99 years
(rom December 1, 1888, to Lehigh VaDey, which has assumed its debt
and owns all its stock. Under its general mortgage of 1889 (tru.stee,
Girard Life Insurance Company) sufficient bonds are reserved to take
np prior bonds when due. Lehigh Valley also guarantees Interest on
certain securities of the Morris Canal. (See that company under mis-
cellaneous.) There is an important contract for supplying the city of
Newark with water. (See report V. 50, p. 137.)
Earnings.—December 1 to June 30, 1892 (7 months), gross earnings

were $10,053,280; net, $2,262,850. V. 55, p. 331.
The fiscal year ends November 30. The last annual report was in the

Chronicle, V. 54, p. 158.
income account.

1888-89. 1889-90. 189«-91.
Gross receipts $16,674,964 $17,432,007 $18,910,261
Operating expenses 11,419,383 11,951,771 13,075,910

Total net Income $5,255,581
THsbursetnents—

Interest on debt $2,168,571
Gen'l expenses, ircl. taxes. 945,768
Dividends 2,018,202

$5,480,235 $5,834,351

$2,651,120
694,258

2,027,370

$2,817,240
723,510

2,070,370

Total disbursements.... $5,132,541 $5,372,748 $5,568,120
Balance, surplus $123,040 $107,487 $266,231
—(V. 52. p. 168, 463, 761, 974; V. 53, p. 289, 640, 880; V. 54, p. 33,
168, 203, 367, 761, 867, 889, 965; V. 55, p. 178, 216, 256, 331.)

Ijclilgh & Lackawanna.—Owns from Bethlehem, Pa., to Wind
Gap, Pa., 25 miles; thence, in connection with the Wind Gap & Dela-
ware Railroad, to Saylorsburg and Bangor, Pa., 15 miles. Opened in
1867. Capital stock, $370,500; par, $50. Gross earnings in 1890,

,
$70,536; net, $8,867. In 1889, gross, $68,700.

Kilttle Falls & Dodgevllle.—DodgevUle, N. Y., to Little Falls on
K. Y. Central, 12 miles. Stock, $250,000.

lilttle Miami.—Owns from Cincinnati, O., to Springfield, O., 84
miles ; branch, Xenia, O., to Dayton, O., 16 miles ; leases, Columbus <t
Xenia RR., Xenia, O., to Columbus, Ohio, 55 miles ; Dayton & Western
KR., Dayton, O., to Indiana State Line, 38 miles ; Ohio State Line to
Richmond, Ind., 4 miles; Cincinnati Street Connecting BE., 2 miles;
total operated, 196 miles.

Lease.-On Dec. 1, 1869, leased to Pittsburg Cincinnati & St. Louis,
tnow Pittsburg Cincinnati Chicago & St. Louis) for ninety-nine years,
renewable forever. The Pennsylvania Eailroad Company is a
party to the contract .and guarantees its faithful execution.
Rental is 8 per cent on $4,943,100 stock and interest on debt.
In addition to above bonds there is $100,000 6 per cent permanent
capitalized debt; interest January and July. Lessee's report for this
road shows net loss to lessee: In 1886, $468,680; in 1887, $298,405;
lu 1888, $421,355; in 1889, $385,873; in 1890, $384,451; in 1891,
*373,304. The Little Miami Co. does not admit these losses.
In January, 1890, stockholders voted to authorize the issue of $3,000,-

000 7 per cent bonds (to be issued to the lessee from time to time in
payment for betterments), and al.so $3,000,000 stock, into which the
bond shall be convertible. Negotiations with leasee are still ponding,
and no convertible bonds had been issued prior to March 15, 1891.
—(V. 49, p. 300, 434, 580, 789 ; V. 50, p. 71, 174 ; V. 51, p. 51.

liittle Rocic Sc Memplils.—Owns from Little Bock, Ark., to Missis-
sippi Elver, opposite Memplus, 135 miles. The Memphis & Little Bock
Road was sold in foreclosure in 1872, again in 1877 and agahi in 1887.
ee description of property, balance sheet, etc., in V 55, p.

59. Stock. $3,250,000; par, $100. From January 1 to Aug. 31, 1892,
gross, $354,943, against $408,632 in 1891. In 1891 gross earnings
were $709,083; net, $186,345; surplus over charges, $26,844. Rudolph
Fink, President, Memphis, Term. (V. 54, p. 1048; V. 55, p. 59.)

Long Island.-Owns from Long Island City, N. Y., to Greenport,
N. Y'., 94 miles; Long Island City to Great Neck, 14 miles; Bushwick
to Sag Harbor, 98 miles ; branches, 81 miles; total owned, 287 miles.
Leases Smithtown & Port Jefferson BE., 19 miles; Stewart's BE. to
Bethpage, 14 miles ; Stewart's RB. to Hempstead, 2 miles; New York
& Rockaway RB., 9 miles; Brooklyn & Jamaica RR. 10 miles: New York
Brooklyn & Manliattau Beach Railway and branches, 20 miles ; total
leased, 74 miles. Total of all, 361 miles.

Organization, Stock, Etc.—Control was acquired in December,
1880, by the "Long Island Company," controlled by Mr. Austin Corbln
and others. Tn July, 1881, the stock was increased from $3,260,700 to
$10,000,000, and afterward in 1889 to $12,000,000 in order to absorb
the Brooklyn & Montauk.
The through train service to Boston, via Long Island Sound and th«

N. Y. & New Eng., was discontinued in June, 1892. See V. 55, p. 331.

Dividends.—In 1882, 1; from 1883 to 1890, both inclusive, at the
rate of 4 per cent per annum; in 1891, iH; in 1892, February, IH;
May, 1 14; August, 1 H.
Price of Stock.—In 1883, 58®86%; in 1884, 62®78'4; in 1885, 62'a

80^8; in 1886, 80®100; in 1887. 85®99%; in 1888, 87i2'»95; in 1889,
89i2®96i2: in 1890, 82®95; in 1891, 86®99i4;.ln 1892. to Sept. 16,
inclusive, 95®112.
Bonds.—The Central Trust Company is trustee of the general mort-

gage of 1888. There are also $241,700 real estate mortgage 5s to 7s.
The ferry mortgage for $2,750,000 covers all the real and personal

proi)erty pertaining to the company's ferries (34th Street and James
Slip); $1,250,000 bonds being reserved to retire the Metropolitan Ferry
mortgage. Trustee Central Trust Co. See V. 54. p. 597.
In August, 1892, stockholders voted to guarantee the interest on $1,-

500,000 bonds, to be issued by the North Shore Branch Companj;, a
consolidation of tlie Smithtown & Port Jefferson with a company which
is to build an extension of tU.it road o r about 12 miles in length. 'The
new bonds will be used to build this extension, to refund the $600,000
Smithtown & Port .Tetferson first 78, most of which are controlled by
L. I. BE. parties, and to fund a part of the $1,000,000 floating debt
due by the S. & P. J. to the Long Island BR. See V. 55, p. 322.

Earnings.—July 1, to August 31, 1892, gross $1,099,490, agalns*
$1,029,063 in 1891; net, $1,038,032.
Fiscal year ends June 30 ; the 1890-91 report was in V. 53, p. 435.

1890-91. 1891-92.
Gross earnings $4,061,899 $4,171,524
Operating expenses 2,529,239 2,734,416

$1,437,108
1,518,246
556,705
130,878
178,603
28,874

(5) 600,000

Net earnings $1,532,660
Total net, including other income $1,593,257
Intereston bonds 528,043
Taxes 131,276
Eentals 175,582
Interest and discount 25,191
Dividends (4) 480,000

Balance, surplus $253,165 $23,186
-(V. 52, p. 280, 571, 608, 707, 718, 832; V. 53, p. 95. 368, 435, 714; V.
54, p. 289, 597, 846; V. 55, p. 22, 146, 322.)

Lonislana TVestern,—(Se« ifopo/Souttern. Pacific.)—Owns from
Lafayette, La., to Orange, Texas, 112 miles. Operated under lease by
the Southern Pacific Company, being part of the through line between
New Or.eans and Houston. 'The lessee pays aU charges and turns over
to this company 7 per cent of the total net profits of the Southern
Pacific Company, under the omnibus lease.
From January 1 to July 31, 1892 (7 months), gross earnings were

$571,969, against $533,091 in 1891; net, $257,389, against $165,082.
In 1891, groas, $1,061,676; net, $457,815; surplus over charges,

$308,554; amount of net profit due this company as per lease, $169,351.
In 1890, gross, $1,160,331; net, $586,094. Stock is $3,360,000 (par
$100), all but $50,000 of which is owned by Southern Pacific Co.

liOUtsvllle Evansvtllc St. St. Louis Consolidated.

—

(See Map
of Evansvillc <t Terrc Haute JCai(ro«d.;—Operates from Louisville, Ky.,
to East St. Louis, ni., 275 miles, with branches to Evansville, Rook-
§ort, Cannelton, etc., in Indiana, 93 mUes; total, 368 miles, of wliich
53 miles owned and 15 miles trackage. Als<i owns Venice & Caronde-

let Railway, leased to East St. Louis Connecting Railway, 7 miles. Of
the main line the following portions are operated under trackage
rights; Louisville to New Albany, 6 miles; Walnut Hill to Centralia,
713 miles. The line from Belleville to Centralia, HI., was completed in
June, 1890.

Organization.—This company is a consolidation made in 1889 of the
Louisville Evau8\nlle & St. Louis and several other companies. It
belongs to the " Mackey" system. See application to New York Stock
Exchange in full in Chronicle, V. 50, p. 876.

Capital Stock.—Common stock issued, $3,440,747; preferred,
$1,295,262, 5 per cent, non-cumulative; par, $100.

Bonds.—Under the consolidated mortgage (New Y^ork Security& Trust
Co. and Josephus Collett, trustees), $3,700,000 bonds are reserved to
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Sabscrlbera will coafer a cr^at favor by giving Immediate notice ot anjr error dlaeoTered in theae Table*.

RAILROADS.

For explanation ot uoluinn lieadinga, Ac, see noteu
on tlrst page of tablu8.

i. S. d SI. L.—(C'onl.}—'Zd M., gold, una88ented..o'
Hunt. Tell. City 4 C. RR. Ist mort. gold, guar.c*
Illinois & St. Louis iBt mortgage o*
Venice &. Caroudelet mortgage, guaranteed o*
L. E. A St. L. consol. mort., gold ($8,000,000).. c-

Zjimircitle rf Nashville—8t<tck
Lebanon Br., June, to Jellluo, Louisville loan. ..o*
Couftol. Ist M. (prior licuH are only $333,000). .o*

Memiihis&OhiolBt M., Paris to Mem., g.,guar. .0-

Mem.(;iark«.&L.latM.,je,Clutlirie to I*arl8,Tcun.o'
Ceelllau Br.IstM.,Cecil. to Louis. ,H.f.,dr"nat 100.o"

E.H.&N.lstM., Henderson to NaHli.,g,dr'u at 110.0*
Louis. & Nash, general M., gold, drawn at 110. c*

10-40 Ailjustmcnt Mort., gold (red. aft. 18U4).c*
L. C. <&Lex. let M.,B.f. (not dr'n) Louis. to Newp't.o*
2d mortgage, sinking fund, notdrawu o*

L. & Nash.bds., 8.&N. Ala.RR., 2d m. as ool.gold.o*
Pensacola Division 1st ni., gold (dr'u at 105) . .0*

N. O. & Mob. Dlv. Ist M., N.O.to Mobile, gold.o*
2dM.,N. O. to Mobile, gold....' c*

Boutlieast & St. L. Dlv. Ist Mort., gold o*
2d M.. gold. East St. L. to EvansvlUe A br..o'

Qeneral mortgage L. C. & L., gold c'
l8tM. (50-5'ear 58), $15,000 p.m., gold c*
l8t mortgage, coUat. trust (.$7,()0(I,(X)0), gold.c*
Unified mortgage (or $75,000,000, gold....0*4r

Pensacola & Atlan. Ist mortgage, guar..
Henderson Br. Co. 1st M., gold, drawn at 105.. c*

LouisvMe Sew Alb. it C'Aif.—Stock (for$12,000,000).
Ist M. Lou. Div.—New Albany to Mich. City. . .c"
Ist M., Chic. & Ind'polls Div.,Chic, to Ind.,gold.c*
Consolidated mortgage (for $10,000,000) gold.c*
General mortgage, $25,000 p. m., gold c*

HUes
of

Road.

182
24
20

386

171
419
130
83
46
135
802
785
175
175
189
45

lli
208
208
175
118

1,079
160

288
158
512
512

Date
ot

Bonds

1886
1887
1875
1880-2
1889

1863
1868
1871
1872
1877
1879
1880
1884
1867
1877
1880
1880
1880
1880
1881
1881
1881
1887
1888
1890
1881
1881

1880
1881
1886
1890

Size, or
Par

Value.

»1,000
1,000
500

1,000
1,000
100

1,000
1,000
£200
£200

$1,000
1,000
1,000
1,000
1.000

100 &0.
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,000*0
1,000
1,000
100

1,000
1,000
1,000
1,000

Amount
Outstanding

$670,000
300,000
200,000
300,000

3,795,000
62,800,000

333,000
7,070,000
3,500,000
2,015,660
760,000

2,240,000
11,.380,000
4,.53 1,000
2,850,000
892,000

1,960,000
580,000

5,000,000
1,000,000
3,500,000
3,000,000

50,000
1,764,000
5,129,000

11,280,000
2,000,000
1,810,000

12,000,000
3,000,000
2,300,000
4,700,000
2,800,000

INTEBEBT OB DIYTDENDS.
Rate per Wben Where Parable, and by
Cent. Payable whom.

5to6g.
!«•

6
Og.

See text.
6
7

l^-

i"
7

f «6 g.

§8-
3 g.

6g.

%"
6«.
6'

f K-

A. A O.
A. A O.
J. A D.
Various
J. A J.
F. A A.
A. A O.
A. A O.
J. A D.
F. A A.
M. A S.

J. A D.
J. A D.
M. A V.
J. A J.
A. A O.
A. A O.
M. A S.
J. A J.
J. A J.
M. A 8.
M. A 8.
M. A N.
M. A N.
M. A N.
J. A J.
F. A A.
M. A 8.

J. A J.
F. A A.
A. A O.
M. A N.

N.Y., Security A Tr. Co.
do do
do do
do do
do do

N. Y., 120 Broadway,
do do
do do

London and New York.
London and New York.
N. Y., 120 Broadway.

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

N. Y., Chase Nat. Bank.
do do
do do
do do

B<wui#—Prlnet-
pal.When Dim.

Dividend.

Oct. 1, 1930
Oct. 1, 1937
June 1, 1895
1000-1902

July 1, 1939
Aug. 1, 1893
Oct. 15, 189S
Apr. 1, 1898
June 1, 1901
Aug. 1, 190a
Mob. 1, 1907
Dee. 1, 1919
June 1, 1930
Nor. 1, 1924
Jan. 1, 1897
Oct. 1, 1907
Apr. 1, 1910
Uoh. 1, 1920
Jan. 1, 1980
Jan. 1, 1930
Moh. 1, 1921
Mob. I, 1980
Nor. 1, 1981
May 1, 1937
Nor. 1, 1931
July 1, 1940
Aug. 1, 1921
Sept. 1, 1981

July 1, I910
Aug. 1, 1911
Apr. 1, 191«
May 1, 1940

retire at maturity the several Issues of prior first mortgage bonds, and
$500,000 to retire at 75 the $670,000 unassented second mortJgage
bonds. (See ab.stract of cousolldated mortgage in V. 49, p. 208.) The
second mortgage bonds bear 5 per cent interest in 1892 and 6 there-
after, and carry voting power, ten votes for each bond.
On July 1, 1891, tliere were outstanding $109,763 equipment notes

and .$184,792 bills payable, and there was due the Evansville A Terre
Haute BR. Co. $272,767.
Earnings.—From July 1 to Aug. 31, 1892 (2 months) gross earnings

(partially estimated), were $273,299, against $285,234 in 1891. For
the half-year ending June 30, 1892, gross (est.), $615,094, against
$697,321 in 1891.
July 1, 1891, to Nov. 30, 1891, surp. over fixed charges was $64,000.
Fiscal year ends June 30. 1890-91 report was in V. 53, p. 878.

1888-89.
Miles operated 373
Qross earnings $1,127,039
Net earnings $330,591
Other receipts 29,586

Total net Income $360,177
Interest on bonds $251,365
Rentals and miscellaneous 14,155

1889-90 1890-91.
373 375

$1,169,412 $1,484,574
$416,318 $484,920

34,635

$450,953 $484,920
$329,618 $432,800

17,724 44,808

$265,520 $347,342 $477,608
Balance, surplus $94,657 $103,C11 $7,312
—(V. 50, p. 107, 834, 874, 876; V. 51, p. 679: V. 53, p. 474, 8T8, 968.

I^onlaTllle Sc. Nastarllle.—(S«« 3fa».)—Link of Road.—Main line
—Cincinnati, O., to New Orleans, La., 921 miles -, St. Louis to Junction
near Nashville, 308 ; Memphis to Memphis Junction, 259 (to Cincinnati,
487)

-,
branches (incl. Ken. Cent. RR.) 1,010: total mileage June 30,

1891,2,498 miles.
The above mileage (2,498 miles) is owned absolutely orthrongh stock.

In addition leases the Nashville A Decatur RR. (Nashville to Decatur,
119 miles with other lines, 24 miles) 142 miles, and the South A North
Alabama RR. (Decatur to Montgomery, 183 miles, and branch, 6 miles).
Is operated for account of that company, making total L. A N. system
2,851 mUos.
Also operates under lease for account of various companies 87 miles.

Owns the Cecillau Branch (leased to Chesaneake Ohio A Southwestern),
46 miles. Controls, by ownership of a mfjbrity of stock, the Nashville
Chattanooga A St. L. RR., 810 miles; the Owensboro & Nash. 89 miles;
the Nashville Florence A Shefiield RR., 94 miles; and Henderson
Bridge and connecting track, 10 miles-total, 1,002 miles ; also, as Joint
lessees with the Central of Georgia, is interested in the Georgia RR. and
Its auxiliaries, 721 miles. Grand total of roa<ls owned leased and con-
trolled by ownership of stock June 30, 1891, was 4,708 miles.
A line comiccting with the Clinch Valley Division of Norfolk A Westr

em was completed in Jime,1891. The Alabama Mineral RR., 129 miles,
was taken into the system January 1, 1891. See V. 51, p. 460. In
December, 1890, the stock of the Kentucky Central was acquired, con-
trol being assumed February 1, 1891. See that company and V. 51,
p. 876 and V. 52, p. 939.

Organization, Leases, Ac—The Louisville A Nashville was char-
tered March 2, 1850, and opened between Louisville and NashvlUe
November, 1859. The system has lieeu increased to its present size bv
leasing and absorbing other raads, and by building extensions. The
liabilities for interest on the auxiliary roads are treated mostly as be-
longing directly to the Louisville A Nashville Co.
Capital Stock.—In 1889-90 the stock was increased $13,000,000

for the purpose of retiring the 6 per cent collateral trust bonds of 1882.
This reduced the annual Interest charge by $600,000, and the sinking
fund cliarge by $100,000, In all «700,000.
In July, 1891, it was voted to increase the stock from $48,000,000 to

855,(X)0,000, the purpose of the increase being the purchase of the
Kentucky Central RR., the subscription to the new issue of Nash. Chat.A St. Louis stock, Ac. Of the new stock $4,800,000 was taken by
stockholders of July 21 at 70.

Dividends since 1880.—In 1880, 8, and 100 per cent In stock; In
1881, 6; in 1882, 3; in 1888 and 1889, 5 in stock; In 1890, 6, of which
4i»io In stock

; in 1891, 5 in wish ; 1892, February, 2,H cash ; August, 2.

Price of Stock.—In 1884, 22Hi®51%: In 1885, 22®51%: in 1«86,
33»8®69; In 1887, 54i8®70i4: in 1888, 50S8®64i4; in 1889, 56I4
®87i4: in 1890, 65ia®92ia; in 1891, 65'8®8378; in 1892, to Sept. 16,
inclusive, 655s®84ia.
Bonds.-Tlie 10-40 a^lustment mortgage of 1884 (trustee. Central

Trustee.) besides 783 miles of road covers $28,162,700 of stocks and
bonds. See V. 39, p. 409, and V. 51, p. 463.
The Evansville Henderson & Nashville bonds are drawn at 110 by lot

annually, in September ; $30,000 a year till 1895, then increasing each
Ave years until $150,000 per year is linallv reached.
The Pensacola Division bonds are sulijec't to a drawing sinking fund

$5jO0O till 1900, inclusive, tlieu $10,000, and so increasing.
The general mortgage Imnds of 1880 are subject to a drawing sinking

fund of 1 1-10 per cent of all bonds issued, plus the interest that would
have accrued on all the bonds so drawn—about $190,178 in all in
1800-91.

jm^jj _

In June, 1890, the "unified" mortgage (trustee. Central Trust Com-
pany) for $75,000,000 was authorized, $41,917,660 bonds l>eing re-
served to retire aU prior liens (none of the prior Hens can be extended),
the balance for improvements, extensions (at the rale of $32,000 p«r
mile, including equipment), and for other purposes. The mortgage coT-
ers (besides 1,080 miles of road and its equipment) $16,209,700 stoolt
of companies controlled, which is subject only to ttie 10-40 adlustment
mortgage, and $0,498,400 stock and $1,100,000 bonds free from any
lien. See abstract of mortgage In V. 51. p. 613.
The Henderson Bi-idge Co. bonds are not a liability of the LoulsriUs

A Nashville. The bridge is owned by a separate company, with a stock
of $1,000,000 (par, $100), of which tlie Louisville A Naaliville Co. holda
$501,000; the Bridge Co. is guaranteed gross receipts of $200,000 par
year by the several roads using it, and dividends of 2i{j per cent are p«ld
each February ami .\ugust.
Besides the bonds In the table the Louisville A Naiihrille Is reaponsl-

ble for $2,100,000 bonds and dividends on $2,100,000 stock of NashrlUs
A Decatur (which see) ; for $9,858,920 bonds South A North Alabam»
(see that company) for i(i28(!,()00 bonds of Louisville Transfer Co., and
for .$2,096,000 Nashville Florence A Sheffield bonds- see that oompany
In 1892 $1,016,000 unified 48 were Issued.

QENURAt, Finances. Ac—The Louisville A NashrlUe system ham
been developed in its iiresent extensive form since 1879 ; the 100 per
cent stock dividend was declared in 1880 and a few dividends after-
wards in cash, but from 1882 to 1888 nothing was paid. From Febru-
ary, 1888, to 1890 stock dividends were paid to represent surplus earn-
ings. The August, 1890, dividend was paid partly in cash, ana all sine*
that date in cash. The August, 1892, dividend, however, was reduced
to 2 per cent. See V. 55, p. 39, 55.

Earnings.-From July 1, 1892, to July 31, 1892 (1 month), grosa
$1,834,271, against $1,866,791 in 1891; net, $636,902, againrt
$691,201.
Annual Report.—Fiscal year ends June 30. Annual meeting Is held

in Louisville the first Wednesday in October. The advance statement
for 1891 9-J (June partly estim.'ited) was in V. 55, p. 59. Tho actuaj
figures for the year are given below. For 1890-91 the report was lo V.
53, p. 518, 521.

1888-89. 1889-90. 1890-91. 1891-,>2.
Average mileage 2,161 2,198 2,2!iO 2,861

$ S S $
Grosseamlngs 16,599,396 18,846,004 19.'."«0,7ir* :i,236.7ai
Oper.exp. (excL tax).. 10,326,085 11,419,092 12,058.444 13,792,122
Net earnings. .

.

... 6,273,311
Perot, ofexp.toeaml'gs 62-21
Net income, incl. invs'ts. 6,950,420
Taxes iiaid 401,112
Interest and rent 4,605,493
Georgia RR. deficit 23,376
Loss on other roads 199,425
Dividends tl,594,800

7,426,912
60-59

8,065,586

397 721
4.5-24,694

10,339
I8»i,203

7 lOi., .0-*

«S-74
7,bM,aM
4x0,810

4,207,629

205,494
li 405,367 ||2,4O0,00»

7,443.599
84-95

7,976,89 2
513,185

4,860,873
l?4,e95
124,001

•2,37«.0OO

Total disbursements.... 6,824,206 7,604,324 7,223,932 8,002,759
Balance sr. 126,214 sr. 461,275 sr. 656,226 def. 25,867

t stock dividends 5 per ocait. ; 4-90 per ot-at stiwk and 1-10 oaali.
* 2i<2 January, 1892, and 2 per ctnt July, 1892. H 219 InJanuary, 1891,
and 213 July, 1891. H In 1890-91 there wag a pt. fit on the Georgia
Railroad of $62,530.
— (V. 52, p. 81, 279, 427, 497, 498, 863, 899; V. !>3. p. 21, 58, 126, 366,
370, 498, 511, 621, 520; V. 54, p. 78, 525, 6^13, 683, Y. 65, p. 39, 56.)

lionlavllle Neur Albany tc rhiraso.—f'See Jfap;—Owns from
New Albany, Ind. (opposite Louisville, Ky.), to Michigan City, Ind., 289
niiie; Indiana State line to Ma.ssachusetts Avenue. Indianapolis, 162
miles; proprietary lines—Bedford & Bloomtteld RR., Bedford. Ind., to
Swltz City, 43 miles; Orleans West Baden A French Lick .Springs Ry.,
Orleans, Ind., to Freuih Lick Springs, 18 miles; total owned. 510 mllea.
Operates under contr.'cV-Chicago to State line, 20 miles ; New Albany
to Louisville, 5 miles ; In Indianapolis, to do^iot, 2 miles ; total operatecL
537 miles. A lease for 999 years with Chicago A Western Indiana (of
whose stock this company owns $1,000,000) at $127,(X)0 iier year
gives entrance to Chicago.

Okoanization.—The Louisville New Albany A Chicago was opened in
1852 and sold in foreclosure Dec. 27, 1872, and reorganized. In August
1881, consolidated with Chic. A lud. Air Line. The Bedford A BioomUeld
RR. and the Orleans West Badcu A Fi.'uch Lick Springs By. have no
debt, and their capital stock of $230,WK) is depo8it»Ml as security for
the I^uisville New .\lbunv A Cliicago consolidate<l mortgage, as is also
the $1,000,000 of Chicago' A West Indiana Railroad stock, and oertain
stock of the Belt Railway of Chicago..

Capital Stock.—OnNov. 9, 1891, it was voted to authorize an increaaa
of the stock by $6,600,000 to a total of $12,000,000, and $:),200,00O
ot this was sold to pmvlde money for new rolling stock and other
Improvement*, leaving $2,400,000 stock in the Treasury, and this lasti

was offered to stockholders of July 30, 1892, at 25, and proceeds used
for terminal facilities In Chicago, steel rails, steel bridges, etc. V. 55,
p. 100, 256.

Bonus.-In April, 1891, a syndicate composed of Calrin 8. Brioe>
Hamuel Thomas. John Greenongh, and others, adranced $1,960,000 to
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RAILROAD STOCKS AND BONDS. 7S

SaboertberB wrill confer a great favor by g:Iv1ii4e Imnicdladt notice of any error discovered In these Tables.

BAILROADS.
For explanation of column bowlings, <Sca., see notes

on tirst page of tables.

Miles
of

Koad.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding Rate per Wben Where Payable and by

Cent. Payable whom.

INTEBE8T OB DIVIDENDS. BomU—VrSSP
paI,MrheD Dtm,
iStoo**—Last
Dlridend.

liOuimHtU New Orleans ifi r«x«*—Stock
l8t uiortftajje, gold, for $16,900,000
2d mort. imouio bonds, cum. (payable at 105) .0*

Income bonds (not cumulative)
Loitiaeitie tfi. LouLt t£ Texas—Stock

l8t mortgage, $2,800,000, gold 0*

ad mortgage, gold
LQUisvillo llardin.tburg & Western Ist mortgage.
L. St. L. & T., 1st eonsol. mort, $5,000,<K)0, gold

LotiiifvUle ^ofttftern—Stock
l8t M. $5,000,000, gold, guar o*

I/ykens VuHci/—st'k.lOp.c.rentai, 999 yrs. Nor.Cent.
Iij/tichtnivy it Durham—HtouK $2,000,000
IstM. $20,000 per mile, gold ; c»

Macon <t J«a;i(i»—l8t mort., ($20,000 p. m.) gold.o*
JIfacOH <* Birnnnglutm—leX, M.for.$20,aOO p.m.,gold
Macon <t Northern—lat mort. gold, guar. p. ,k 1. .

"

Maitic Central—Stock
Port. <fe Kennebec con. M., Port, to Aug. & broh..o
Me. C. loan for $1 ,100,(KX), Danv. Jc. to Bangor.o
Extension 1st M., gold, Cumberl. June, to Dan..o

Leeds & Fai-m. RK. 1st M., Leeds to Farmingtou.o
Me.C. iBt M., cons., A. B. C. D. ($269,500 58) . . .0*

Do do do 0*

Collateral trust bonds tor Mt. Desert Branch.

.

Sinking fd. 10-208.gold, rod.on or aft. Feb. l,'95.c
Improvement bonds,"A" and "B." gold, not mort.
European & North American (Bangor loan) o
Me. Cent. Eu. & Nor. Am. refunding loan, gold.

.

European & NorthAmerican stock

797
797
707

122
122
44

167

126
21

iis

"97
107

"72
109
18
36

[304
41

56
56

114

1886
1886
1886

1887
1887
1889
1892

1890

1890
1890
1890
1891

1865
1868
1870
1871
1872
1872
1883
1885
1886-7
1869
1892

$100
1,000
1,000
1,000
100

1,000
1,000
1,000
1,000
100

500 &0.
20
100

1,000
1,000
1,000
1,000
100

100 &0.
100 &a.
500 <feo.

100 &0.
100 4c.
100 <Sec.

1,000
1,000

506' &.O.

100

$5,000,000
16,132,000
9,104,000
10,000,000
3,000,000
2,440,000
250,000
630,000

(I)

3,.5()0,000
4,310,000
600,000

1,876,500
2,012,000
200,000

1,940,000
2,200,000
4,481,400
1,166,700
756,800
496,500
633,000

4,176,700
1,500,000
687,000
600,000
450,000

I 1,000,000

2,488,700

6

f«-

6g.

"5g.
10 p. an,

'^^
5 g.

413 g.
6 per an.

6
7
%'

5*7
44419

5
6g.

,
413 g.

< 6
( 4 g.
5 per an,

H. & e.
H. & S.
M. & B.

N.Y., R.T.WUiK)n4Co,
N. v., when earned.

do do

SepLl, 1»84
Sept. 1, 19S2
Sept. 1, 19al

P. 4 A.
M. 4 S.

J. 4 J.
M. 4 8.

N. Y., Office 42 WaU St.
do do
do do
do do

Feb. 1, 1917
Moh. 1, 1917
Jan. 1, 1919
Sept., 1942

J. 4 3.
Q.-J,

N, T., Ohaae Nat. Bank.
N. Y., Offloe, 13 Wm. St.

July 1, 1940
Oct. 1, 1893

J. 4 J,
M. 4 N.
M. 4 N.
M. 4 S.
Fl&*Al5
A. 4 O.
J. 4 J,

A. 4 O.
J. 4 J,

A. 4 O.
A. 4 O.
J. 4 D.

4
4
4
4

N. Y., MeroantUe Tr.Co.
NoT.,'90, coup, last paid

A. 4 O.

N.Y.,BrownBros.4Balt,
Portand. Me., Office.

Best., N.Kev. Bk.; Port,
do do
do do
do do
do do
do do

Boat., Am.L.4Tr.; Port.
Portland Tr. Co., Port.
Bost., N.Rev.Bk.; Port,
Boston, Merch. Nat. Bk,
Boston and Portland.
Bangor, Treas. Ofllce.

Jan. 1, 1940
Nov. 1, 1940

1940
Mat. 1. 19S0
Aug. 15, 1892
Apr. 1. 1895
July 1, 1898
Oct. 1, 1900
July 1, 1898
Apr. 1, 191»
Apr. 1, 1913
June 1, 1993
Feb. 1, 190S
July, '16 4*17
Jan. 1, 1894
Jan. 1, 1933
Oct. IS, 1893

take up the floating debt, etc., receiving In return $2,800,000 general]
mortgage bonds, and $1,400,000 of new stock. The general mortgage
of 189018 for $25,000 per mile of road and $10,000,000 bonds are
reserved to retire the Ists as they mature. Trustee Central Trust Co.

EABNINCS.—Prom July 1 to July 31, 1892 (I month), gross, $294,257,
against $272,370 in 1891; net, $106,650, against $92,177.

Annual Rkport.—Fiscal year changed to end June 30. Annual
meeting is held at in . Report for year ending
June 30, 1892, in V. 55, p. 419. Earnings have been as follows for the
calendivr years 1889, 1890 and the new flscal year ending June 30, 1892:

1889. 1890. 1891-92.
Gross earnings $2,495,823 $2,630,132 $3,007,108
Net earnings 861,533 917,176 952,160
Dividends received 25,000 45,000

Total net Income $861,533
Interest on bonds, etc 621 ,303
Rentals 138,832

$<>42,176
651,781
155,297

$997,160
768,243
163,001

Total charges $760,135 $807,078 .$931,244

Balance, surplus $101,399 $135,098 $65,916
Samuel Tnomas, President, New York.—(V. 53, p. 520, 569, 673, 713,

836; v., 54, p. 203, 405; V. 55, p. 100, 256, 419.)

lionlsvllle Newr Orleans dc Texas.—CSee Ifnp.;—Main line,

Memphis, Tenn., to New Orleans, La., 4.50 miles; Coahoma, Miss,, to
Riverside Junction, 151 miles ; other branches, 52 miles; Natchez to
Jackson, Mi«s., 99 miles; Clarksdale to Minter City, 40 miles; total, 798
miles, of which 71 miles narrow-gauge.
In June, 1891, most of tUe securities of this company were acquired

by the Illinois Ceuti'al, which will Issue Its bonds secured by the
gurchasod soeurltles. See Illinois Central and V. 54, p. 964. The
icome bond,s were a llrst mortgage on 774,634 acres of land

in the Yazoo Delta, of which on Jiily 1, 1891, 579,645 acres re-

mained iinsold; land and town site notes In treasury, $758,783.
The Union Trust Co., of New York, is trustee of the tlrst and second
mortgages. Capital stock, $5,000,000; par, $100. On July 1, 1891,
current liabilities, as i>er balance sheet, amounted to $1,573,574;
current asset-*, including supplies, &c., $1,098,964,
From January 1 to May 31, 1892 (5 mouths), gross earnings were

$1,423,703, agalust $1,483,124 in 1891.
Earnings and charges for the caleudar years 1889 and 1890, and,for

the year ending June 30, 1891, have been as follows

:

1889.
Miles operated at close of jrr. 657
Gross earnings $3,031,115
Net earnings 1,040,657
Interest on bonds 500,980
Taxes 67,504
Miscellaneous 34,154

1890.
796

$3,236,566
834,138
589,520
91,883
31,287

1890-91.
(Avg.) 790
$3,71(),430
1,071,426
631,310
90,250
32,655

$712,690
$121,447

V. 55, p. 59.)

$754,245
$317,181

Total $602,638
Balance, surplus $438,019

—(V. 51, p. 21; V. 52, p. 427, 428, 939, 964;

lionlsvlIIe St. I.oals & Texas.—C See Jfap.;—Louisville to Hen-
derson Ky., 142 miles, of which It owns Henderson to West Point, 121
miles (completed April, 1889), and uses by contract with Chesapeake &
Olilo Southwestern West Point to Ix)uisville, Ky., 20 miles; owns also
from Irvlngtou to Fordsvllle, Ky.,44 miles, and branch 1 mile ; total
operated, 100 miles. Extension of 15 miles to a connection with the
LoulsviUe A Nashville, 8 miles from Louisville, is under construction,
and is to be completed in 1892. Close traftlo contract with the L. 4 N.
proposed. See V. 55, p. 250, 373.

Bonds.—The llrst mortgage bonds are for $2,800,(X)0, of which $360,-
000 are held In trust for extending road. Trustee of mortgage. Central
Trust Company. In July, 1892, company was proposing U» issue a
consolidated mortgage for $5,000,000. of which $2,800,000 will bo
reserved to retire the first mortgage 6s at maturity. It has been
arranged to take up at once the .$250,000 outstandiug second mortgage
sixes and the Louisville Hardinburg 4 Western llrst mortgage sixes;
also the entire car trust and tloatiug debt. The hxcd charges when
these changes are consumated will bo about $2,10,000, this fncluding
Interest on llrst mortgago bonds to bo issued on the extension now
under construction. See V. 55, p. 373. July 1, 1891, there were out-
standing $281,218 car trusts and $107,157 bills payable.

In year ending Juno 30, 1892, gross earnings were, approximat-ly,
$607,329, against $429,11 5 in 1890-91; net, .$235,537, agaiust $178,922.
W. V. McCrackcu & Co,, 42 Wall Street, New York, Fiuauclal Agents.

See full statement to New York .Stock Exchange in Ciikoniole, V. 4£,
p. 146. (V. 52, p. 498; V. 53, p. 126, 407; V. 55, p. 256, 373.)

Ijonlsvllle Southern.—Owns from Louisville, Ky., southwesterl;
to Burgin on Cincinnati Southern Railroad, 83 miles, with branches tt

Lexington and Georgetown, 47 miles; total, 130 miles. Lease to Louis
vUle New Albany & Cliieago was terminated in March, 1890. (See V.
50, p. 834.) [n July, 1890, leased for 99 years to the East Tennessee
Virginia 4 Georgia, which guarantees principal and Interest of the new

50-year 5 per cent bonds. All net earnings after payment of fixed obarcM
arotoboequally divided between the lessor and the lessee. See V. 51, d
51, 612. Stock, $3,500,000; par, $100. See statement to New Yor
Stock Exchange, Chkonici.b, V. 49, p. 146; also abstract of mortgaip
and lease. V. 49. p. 342 and 343. The East Tenn. was placed in reoelv'
ers' hands in June, 1892, but the July coupons of this company wsie
paid as usual. See V. 55, d. 21, and East Tennessee.
Inyear ending June 90,'1892, grcss earnings were $632,732; aeC

$203,137; interest on bonds, $217,000; balance deficit, $13,863. (7,
51, p. 51, 276, 303, 457, 612; V. 52, p. 81; V. 55, p. 46!i)

Lykens Valley.—Owns from Millersburg, Pa., to WilUamstown, Pa^,
20 miles; branch, 1 mile; total operated, 21 miles. Itisaox>al road,
leased and oi>erated by the Northern Central Railroad since July, 1880
and previo\isly by the Summit Branch Railroad. The lease is for 999
years from March 1, 1860, and the rental is $62,500 per annum.
From January 1 to July 31 in 1892 (7 months), gross eamlncs

from coal and mining operations were .$386,979, against $344,315 14
1891; net, $14,639, agaiust deficit of $10,271. In 1891 gross, $942,4771
deficit, $41,281, agaiust net of $11,264 In 1890.

liynchbarg Sc Dnrham.—Completed In 1890 from LynohbturK,
Va., to Durham, N. C, 114 miles; projected to a connection wlui
Raleigh & Augusta RR., 25 miles from Durham. Mortgage is for$3,000,-
000, at $16,500 per mile of oomplete<l road aud $3,d00 per mile addi-
tional for equipment ; tru.stec. Mercantile Trust Company. Stock au-
thorized, $2,000,000; outstanding, $1,870,500 (par, $100). leased for
ouo year from March 1, 1892, to Norfolk & Western, whieli has the
option to continue the lease permanently at a minimum rental of
$100,(K)0 per annum, or to purchase $1,163,000 of its stock aud all Its
bonds for $1,433,838. Under the temporary arrangement the lesse*
agrees to operate the roiul and to turn over to this company 35 i>er cent
of the gross earning-, from which taxes are to be deducted. See V. 54,
p. 601. President. W. C. Houston, Philadelphii*. In year 1891 groaa
earnings wore $106)132. (V. 51, p. 84; V. 54, p. 159.)

ITIacon Sc BIrinlnshant.—Projected from Maoon, Ga., to Blrmhut*
ham. Ala.. 230 miles, and completed from Maoon Junction to La Grango,
97 miles. Built by the Macon Construction Co.,whioh went into receiver's
hanibf in March, 1891. In Septomljer, 1891. Mes.srs. Gill, Shaw & Obe»
of Baltimore consented to act as a committee aud invited the bond>
holders to deposit their holdlugs, under a bondholders' agreement, wltfc
the MercautileTrust 4 Depo.sit Co. of Baltlmi>re, or the Now York 8»'
curlty & Trust Co. See (jeorgia Southern & Florida. Foreclosure pro-
ceedings were instituted in April, 1892, by the mortgago trustee. Ba-
ceiver's certittcates for .$30,0011 have been authorized. July 1 to De«
31, 1891, gross earnings, $12,023; net, $1,620. (V. 54, p. 683.)

ITIacon Dublin & Savannab.—Owns road completed troa
Macon to Dublin, 54 miles ; projected to Savannah, 99 miles addltiomal.
Built by the Illinois 4 Georgia Improvement Company of Chioago. Na
bonds have been issued. D. M. Hughes, Vice President, Maoon, Ga.

inacon & Northerji.-Owns from Macon. Ga., to Athens. Ga.. 106
miles. Successor to the Covington & Macon, which defaulted Sept. 1,
1890, and was sold in foreclosure .May 21, 1891. In 1891 leased for 99
years, renewable forever, tothcBiclimoiui 4 Danville and the Central
of Georgia, the lessees Jointly guarantoelng interest and principal ot
the bonds. This guaranty is on each of the bonds. See V. 52, p. 321z
V. 53, p. 223. The lessees having gone into receiver's hands, this road
was also placed in the hands of a receiver, but in September. 1892, tho
U. 8. Circuit Court placed it under control of Central of Georgia. (V.
35, p. 421). Interest due September 1 was paid. A committee waa
appointed In August to represent the interests of the bondholdenu
-(V. 55, p. 216.)
From January 1 to March 31, 1891 (3 months), gross earnings

$36,293, agaiust $38,222 in 1890 ; net, $5,217, against $7,144.
In 1890 gross earnings w^ere $1.30,739; net over surplus and taxaa.

$24,745. (V. 53, p. 223, 713; V. 55, p. 177, 216, 412.)

malne Central.—Line of road, Portland to Vanceboro, Me., !»
Augusta, 251 miles; branches, Cumberland Junction to Skowhegan,
91 miles; Bath to Lewiston and Farmington, 76 miles; branches

—

Belfast, Dexter, Bucksport and Mt. Desert Perry, 132 miles; Portland ih
Ogdensburg Rallroiul, Portland, Me., to Lunonborg, 109 miles; small
branches, 6 miles; Upper Coos and Hereford railways, Luueubcrg, N. H.,
to Lime Ridge, Quebec, 108 miles; Bath to Rockland (including steam,
ferry,7 miles) 48 miles; total, 821 miles, of which 345 miles are owned.
428 miles arc oi>cratod under 999 year leases, and are practioaUr
owned; 33 miles arc operated under 50-year leases, and 15 mllea are
ferry lines.

Organization.—A consolidation in 1862 ot the Androscoggin 4 Ken-
nebec and the Penobscot & Kennebec railroads. Of the 8to(& $2,264,-
375 is owned by Boston 4 Maine.
DIVIDENDS.—In 1882, 2 per cent; In 1883, 5i«; from 1884 to August^

1892, both Inclusive, at the rate of 6 per cent yearly, payable semi-
annually.

Bonds, Gdarantvs.—The Hereford and Upper Coos railways ar«
leased for 999 years and their bonds endorsed with a guaranty ol prin-
cipal and interest.
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Xainc Central—(Omuluded.)—
Portland A ORdens. stoclj (2 p. c. rental, 999 years)
Ist mortKafte, gold, int. guar o
Oousol. M.$20,000 p.m. (guar.Maino Cent.end.).o

Hereford R'y atoclt (4 p. c. rental for 999 years)
1st mortgage, guar. p. &. i. (endor.scd)

Upi>er Coos RR. 1st mort., guar. p. A 1. (endorsed)
Extension M.. $'21,000 p. m., guar. p. .t I. (end.)

.

Knox & Lincoln stoclf, guar., ,5 p. c, 999 years...
1st M. Ponol>.icot Sliore Lino RR. Co., assumed.
K. & L. 2d mortgage (for $400,000) assumed...

Kanches. A iaw.—8tocl«,10 p.e.reu'l till 1937,B.&M.
Manhaltan iVcrrt^cd.—Consolidated stoclt

Dividend bond certiflcatos. (See remarks) r
Metropol. El. 1st mort., $(i00,000 p. m., gold..
2d mortgage (guaranteed by Manhattan) o*

K.Y. El. l9tM. (payable at 105 aft. 1895)$&£.o*r
V. Y. El. deb., secured by consol. mort. of 1890
Manhattan Elevated consolidated mort., gold..<

Jtttricopa i£ P/wenjj:—Stocii
iBt mortgage, gold c

Marietta <e North (Jeorj^a—Stock
Ist mortgage, $7,000 p. m., gold
Con.lst.M.,g.,$4,500,(500,s.f.$15,000 after 1897 c'

Marquette Houghton A Onton.—Bce DULUTii SoBTiI
Xaton City ct Fort Dodge—Istm.$15,000 p. mile, g.
Memphis (£ CharlestoH'-^toek ^
Tennessee State loan for $1,736,906
Ist and 2d mortgages, extended
2d mortgage, e.vtended o
Consol., gold ($1,400,000 Ist on 93 m. In Tenn.)o*
General mortgage, gold 04r

MUes
of

Road.

109
62

107
53
53
22
33
48
48
48
26
32

"l8
18
14
32
32
34
34

224
8HOB
92

"94

292
292

Date
of

Bonds

1870
1888

1890
1890
1890

1890
1891

1878
1879
1876
1886
1890

1886

1881
1887
B ife A
1886

1854
1867
1876
1884

Size, or
Par

Value.

$100
500 &c.
1,000
100

1,000
1,000
1,000
100

1,000
1,000
100
100

1,000
£ &$
1,000
1,000
1,000
1,000
100

1,000

1,000
1,000

TLASTIC

"25

1,000
1,000
1,000
1,000

Amount
Outstanding

$4,381,883
800,000

1,319,000
800.000
800,000
350,000
347,000
200,000

1,300.000
200,000

1,000,000
30,000,000
1,905,035

10,818,000
4,000,000
8,500,000
1,000,000

10,175,000
600,000
540,000

1,560,000
383,000

3,821,000

.1,380,000
5,312,725
In trust.
2,155,000
105,000

2.264,000
1,000,000

INTEREST OR DIVIDENDS.
Rate per When
Cent. Payable

2 per an.

4 per an.
4
4
419

5 per an.
4
5

10 p. an.
6 per an

4

s«
7
5
4g.

"6g.

"eg.
6g.

6g.

7
7

6 g.

Where Payable, and by
WTiom.

Bondt—Prlaat-
pal.When Duo.
Stocks—Last
Dividend.

Q.—F.
J. & J.
M. & N.
M. & N.
M. & N.
M. & N.
M. & N.
F. & A.
F. & A.
F. & A.
M. & N.
Q.-J.

A. & O.
J. & J.
M. & N.
J. & J.
M. & S.

A & O.

Portland, Me. Cent. Of.
Host., N.Rev.Bk.& Port,

do do
Portland, Me. Cent. Of.
Boston, Mass. Nat. Bk.
Bost., N. Rev.Bk.; Port,

do do
Portl'd,Me.,Me.Cent.Ot.
Boston, Nat. Revere Bk.

do do
Manchester and Boston.
N. Y., 71 Broadway.

do do
N. Y., Mercantile Tr. Co.

do do
do do
do do
do do

M. & K.

J. & J.

J. & J.

J. & J.

N. Y., Farm. L. & Tr. Co.

July, '90, last paid,
do do

J. & J.

J. & J.
J. & J.

J. & J.

July, '92, coups, bought,
do do
do do
do do

Aug. 31, 1892
July 1, 1900
Nov. 1, 1908
May 1, 1^92
May 1, 1930
May 1, 1930
May 1, 1930
Aug. 1, 1892
Aug. 1, 1920
Feb. 1, 1921
May 2, 1892
Oct. 1, 1892
At Co.'s option
July 1, 1908
Nov. 1, 1899
Jan. 1, 190S
Moh. 1, 1910
Apr. 1, 1990

Nov. 1, 1918

July 1, 19H
Jan. 1, 1937

July 1, 192«

Jan. 1, 1915
Jan. 1, 1915
Jan. 1, 1916
Jan. 1, 1924

In August, 1888, leased Portland & Ogdensburg for 999 years and
ruaranteed its bonds ; rental was 1 per cent on $4,381,883 stock for
nrst three years; now 2 per cent. (See that company.)
There are also $58,000 5 per cent debenture oonds, due February,

1894: $42,000 Shore Line 6 per cents, due 1923; $175,000 Dexter <&

Piscataquis 43, due July 1, 1929; $25,000 Androscoggin RR. Co. 6s, due
April 1, 1893; also $150,000 Belfast & Moosehead Lake mortgage
1>onds, due 1920, not guaranteed, interest and sinking fund for which
are paid out of the rental.

DrviDESDS ON Leased Lines.—In addition to dividends on the stocks
In the table above the company pays the following dividends as rental
under leases, all of wliich run for 999 years, except that of the Bel-
last & Moosehead Lake, which runs tillMay 10, 1921. The stocks are
all in $100 shares.

. ^Dividend , Amount
ITame of Comjany. Per Annum. When Paid. Stock.

Belfast* Moosehead, preferred.. 6 J&D $267,700
do do common... .213 to 3 15 J&D 380,400

Dexter <t Newport 6-5 MS&SS 122,000
Dexter & Piscataquis 5 J 15 & J 15 110,000
BastemMaine 4ia MAN 350,000
UpperCoos 6 MAN 1200,000

do Extension 4^9 M&N (?)

•After Nov. 25, 1898, 5 per cent. tExchangcable at par at option
Of holder for Upper Coos. 4 Hi per cent extension bonds duo May 1 . 1930
Earnings.—FromJan. 1 to June 30, 1892 (6 months), gross earnings

on 821 mUes were $2,167396, against $1,942,978 in 1891; net, $757,-
867, against $539,778.
Fiscal year ends Sept 30. Report for 1890-91 was in V. 53, p. 920.

1887-88. 1888-89. 1889-90. 1890-91.
MUes operated 627 647 741 821

ffi ffi ffi ffi

Total gross earnings 3,389,007 3,828,162 4,226,465 4,324,905
Total net income 1,199,044 1,332,039 1,411,563 1,421,601
Bentalspaid 192,573 233,427 284,655 360,093
Interest on bonds 734,031 798,391 821,165 828,189
Dividends 215,604 215,616 215,616 215,628

Total disbursements 1,142,208 1,247,434 1,321,436 1,403,910
Balance, sm-plus 56,836 84,605 90,127 17,691

(V. 51, p. 874 ; V. 52, p. 939; V. 53, p. 820, 920.)

Manchester A I.awrrence.—Owns from Manchester, N. H., to
Hethnen (State Line), 22 14 miles; leases Methueu Branch, 3H miles;
total operated, 26 miles. Road in operation since 1849.
Leased for 50 years from September 1, 1887, to Boston & Maine at a

rental paying 10 i>er cent dividends, at which rate dividends had been
paid for many years. Suit has been instituted to recover $1,000,000,
•aid to be due from Concord Railroad.

nantaattan Elevated.—Road Operated.—This company controls
and operates all the elevated railroads in New York City. Tlie main
track in its system aggregates 32 miles, besides which is operated the
Suburban Rapid Transit RR., 3% miles.

History, Etc.—Formed Nov. 24, 1875, to lease and operate the two
elevated railroads in New York City. The original lease of May 20,
1879, guaranteed 10 per cent per annum ou the stocks. In June, 1884,
all liabilities were assumed and new stock was issued by the Manhat^
tan Company, viz.: For Manhattan, 85 per cent iu new stock; for New
New YoA. 120 per cent; for Metropolitan, 110 per cent, maldng the
whole stock $26,000,000. In May, 1891, .$4,000,000 stock was issued
to accinirc the stock of the Suburban Rapid Transit Railroad, which
owned a bridge across the Harlem River, and had a road iu operation,
to aear 176th Street, N. Y., 212 miles. See V. 52, p. 642.

Bonds and Liabilities.—There are considerable claims pending
against the elevated roads for damage to property on their lines, and
many of these are before the courts. See Chronicle V. 54, p. 203.
The consolidated mortgage (trustee. Central Trust Company) is limited
on present mileage to $-10,CK>0,000, and will provide for prior bonds
when due, for floating debt, &a. Further amounts may be issued for
extensions if desired at the rate of $300,000 per mile of single and
$600,000 per mile of double track. (See abstract of mortgage in V. 51,
p. 248, and application to New York Stock Exchange iu full inV. 52, p.
853.) The dividend bond certificates are convertible Into new lOO-
year 4 per cent consols and are redeemable at option of company.
Dividends.—In 1884, 3 per cent; in 1885 to 1887, inclusive, 6; In

1888, * ; in 1889, 1 in cash and 4'3 in scrip ; in 1890, 41^ cash and l>a
aorip: In 1891, 6 cash ; in 1892, Jan., l>a; April, lia;July, II2; Oct. IHs.

Pbiob of Stock.—In 1884, 64i9®79; in 1885, 65'a>123i9; in 1886, 102
• 175; lnl887, 92ia®161''8: in 1888, 77%«9838; in 1889, 90®119; In
1890, 92®117; in 1891, 95-ail09; in 1892 to Sept. 16, Incl., 104'ai39,

Eabninob, Finances, Etc.—Cash dividends were resumed In April,
1890, after four dividends of 1 13 per cent each had been paid In scrip.
About June 1, 1892, $875,000 consol. 48 were issued.
Annual Rktoht.- Fiscal year ends June 30. Annual meeting Is

held the second Wednesday in November. Statement for 1890-91 was
la V. 63, p 519. The tlgures for 1891-9'2 below are from an advance
official statement.

1889-90.
$

9,388,681
5,307,129

4,081,552
1,597,880

Balance 2,483,672
Deduct dividends...' tl,560,000

Gross earnings
Oper. exp. and taxes.

.

Net earnings
Interest and rentals.

1890-91.
$

*9,959,710
5,455,630

4,504,080
1,907,494

2,596,.588
1,620,000

1891-92 •

$
10,835,978
5,9'23,213

4,912,765
1,917,052

2,995,713
1,800,000

Surplus

.

923,672 976,586 1,195,71S

cash and scrip,

gross earnings have been

:

Year end.
Sept. 30. Passengers. Eamfnga.
1886-87... 158,963,232 $8,102,662
1887-88... 171,529,789 8,673,871
1888-89... 179,497,433 9,080,881
1889-90*. .185,833,632 9,302,681
1890-91* .196,714,199 9,959,710
1891-92*. 213,692,570 10,835,978

* Includes other i ncome. t In
Number of passengers carried and

Year end.
Sept. 30. Passengers. Earnings.
1880-81... 75,585,778 $.5,311,076
1881-82... 86,361,029 5,973,633
1882-83... 92,124,943 6,386,.506
1883-84... 96,702,620 6,723,832
1884-85... 102,354.729 7,000,566
1885-86.. .115,109,591 7,426,216

* Year ending June 30.

-(V. 52, p. 238, 322, 351, 353, 642, 707, 832; V. 53, p. 224, 519, 713-
714, 968; V. 54, p. 203, 243, 846; V. 55,.

ITIarlcopadc Ph«enlx.—Owns from Maricopa, Arizona,ontlieSouth-
em Pacitto Railroad, to Phcenix, Arizona, 34 miles. Stock is $600,000
(par, $100). In year ending June 30,1891, gross earnings were $78,-
106; net, $26,676; interest, $32,400; taxes (less other income), $1,-
253 ; dettcit, $6,977. President, N. K. Masten, San Francisco.

Marietta dc Piortli Gleorsla.—Owns road completed In Au-
gust, 1890, from Knoxville, Tenn., to Marietta, Ga., 217 mUes i-

Branch, 7 miles ; trackage, Western & Atlantic Railroad, Marietta, Ga.^
to Atlauta Ga., 20 miles ; total operated, 244 miles.
History, Rkceivebsiiip, &c.— ; 'ompletel in 1890 and consolidated,

with Knoxville Southern. Interest defaulted Jan. 1, 1891, and J. B-
Glover appointed permanent receiver ou Feb. 23. A foreclosure suit
was instituted in April, 1892. Two reorganization plans have been pre-
sented, under one of which assenting securities are received at Central
Trust (jo.; under the other, at the Atlantic Trust Co. See the plans in
V. 54, p. 887, 924.
Obligations.—In addition to bonds in tal>Ie above the company on

June 1, 1892, had the following obligations : Receiver's certitlcates for
rolling stock, $246,000: Mar. & Nor. Ga. old 2ds, $(>,0(X>; accrued in-
terest on drst and second mortga.ges to July 1, 189'2, about $50,000;.
do. on consolidated mortgage, $554,630; oontractor.s' claims iu litiga-
tion, $350,000; cash outlay needed to complete improvements deemed
essential, $950,000. Receiver's certiflcates for $1,000,000 were au-
thorized for putting road in good condition. Stock (including Knox-
ville Southern). $5,'i50,000.
Earsi.nos.—From April 1, 1892, to July 31 (4 months), gross near-

ings $66,490. (V. 52, p. 121, 163, 350, 463; V. 54, p. 203, 887, 924.

marqnette Hongbton ic Ontonagon.—See Duluth S. S. A AT-.

Maryland Central Railway.—See Baltimore & Lkhiqh.
Mason City Sc Port Dodge.^Owns road from Mason City, la.,

to Lehigh, la., 88 miles, and branch, 4 miles. Stock autliorized, $5,-
000,000; outstanding, .$920.000 ; par, $100. Interest due and accrued,
Julyl, 1891. $414,000; bills payable, $30,972. In year ending Juno^
30, 1891, gro.ss earnings were $112,231 ; deflcit under operating ex-
penses and taxes, $55,844. Total deflcit to Juno 30, 1891, $347,608.
Memphis & Clia.rleston,—(See Map of East Tennessee Virginia it'

Georgia.)—Owns from Memphis to Stevenaon, Ala., 272 miles; branches
—to Somerville, 14 miles; to Florence, 6 miles; leases Stevenson to.
C!hattanooga, 38 miles; total operated, 330 miles. Of the consolidated
mortgage. $1,400,000 are secured by the old Tennesse State lien for
Sl,736.906, assigned to a trustee. Ou May 1, 1892, there were $108,124
car trusts outstanding, maturing 1891 to 1894. The stock is ^,312.-
725; par, $25.
The East Tennessee Virginia & Georgia RR. in September, 1885,

.

placed a majority of the stock (which it owns) in the Central Trust Co.
tor control. The right of the East Tennessee to vote this stock was con-
tested and a decision of the matter yet remains to be made. (See V

.

50, p. 703 ; V. 52, p. 831.) In June, 1892, the East Tennessee was

.

placed in receiver's hands, and there being no fimds to pay July
coupons of the Mempliis & harleston, tliese coupons were bought (see
V. 55, p. 21.) On July 14, 1892, Henry Fink was appointed receiver,
and on July 25 C. M. McGhee Joint receiver In interest of the East
Tennessee. V. 55, p. 100, 177.

Earnings.—July 1, 1891, to May 31, 1892 (11 months), gross, $1,430,-
739, against $1,642,580 in 1890-91 ; net, $288,346, against $437,617.
In the year ending June 30, 1892, gross $1,530,019; net, $305,787..

In 1890-91 gross $1,747,461; net, $4()2,850; surplus above charges,,
$96,163. In 1889-90 gross $1,783,729; net, $514,730; surplus over-
charges, $136,331. (V. 51, p. 276, 456, 612; V. 52, p. 831; V. 53-11.-
835; V. 55, p. 21, 100, 177.)
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Mem. Little Rock <t Jnd. Ter.—ltt M. for $1,200,000.
Mexican Ctntral—Stock

Ist mortgaKe (unasKcuted)
Consol. mortgage, $32,000 per mile, gold o*&r
l8t cousol. inoomes,non-cuni. ($9,600p.m. ),gold.o*
2deon.lnc.$(>,400p.m.rcd.at50p.c.tilIAug.l929c*
Registered income bonds, uuasseuted r

Mexican Naiimial—Stock
l8t Mortgage, subsidy, gold, drawn at 100 o*
2dM.,ecr."A," g., inc. accum. (for $16,675,000)0*
2d M.,8er."B," g., inc. nou-ac. (for $16,675,000).

r

Sdmortgage, deb. (income not cumulatlTe) gold.r
Mexican Norlheryi—Stock ,

1st mortgage, U.S. gold coin C
Mie/iigan central—Stock

Ck>nsol. mort.—now 1st M. ($2,000,000 are 58).c4r
M. C. Michigan Air Line, Ist mortgage c&r
M. C. let mortgage on Grand River V al. RR . . c&r
M. C. 1st raoi-tgage on Kalamazoo & S. Haven.cAr
Grand River vairey stock, 5 per cent rental
Detroit & Bay City 1st mortgage endorsed c&r
Bridge bonds ,

M. C. let M.on Det.&BayatyRR. (regis (j.—M.)c4r
Jack. Lans. <& 8a^. con. M.,ext.in 1891, a8su'd.o<&r
Bay City & Battle Oeek 1st mort., gold, guar
Battle Creek <fc Sturgls 1st mort., gold, guar. .

,

Miles
of

Road.

1,832
1,832
1,832

1,064
1,064
1,064

"83
83

270
115
84
39
84

147

147
295
18
41

Date Size, or
of Par

Bonds Value.

1890 $1,000
100

1881 1,000
1889 1,000
1889 1,000
1889 1,000
1881 1,000

100
1887 1,000
1887 500 &c.
1887 500 Ac.
1887 1,000

100
1890 1,000

100
1872 1,000
1890 l,0O0&t
'79- 86 1,000
1889 l,000&c

50
1872 1,000
1873 1,000
1881 l.OOO&c
71&80 1,000
1889 ...
1889

Amount
INTEREST OR DIVIDENDS.

Outstandlnir "^^^^ P^^ When Where Payable, and by Sloeka—haat

$47,093,200
934,000

56,733,000
16,933,000
11,724,000

639,400
33,350,000
12,213,000
12,265,000
12,265,000
7,040,(K)0
3,000,000
1,628,000

18,738,204
10,000,000
2,600,000
1,500,000
700,000
491,200
274,000
150,000

3,576,000
2,274,000
250,000
421,000

(7) '4

4g.

3

J. & J.
J. & J.
July 10

July 1

6 g.
6g.

See text.
6g.

See text.
74 5

4
6
5

5 per an.
8
8
5
5

3 g.

Payable

M. & N.

J. & D.
M. & S.

April 1,

May 1
Q.-F.

J. <fe D
F. & A.
M. A N.
J. & J.
M. & 8.

M. & N.
J. & J.

M. & N.
M. & N.
M. & 8.

M. & 8.

J. & D.
J. &. D,

Bonrf*—Princi-
pal,When Due.

Whom.

N. Y., HoUand Tr. Co.

Bo8ton,SafeDep.&Tr.Co
do do

Boston, when earned.

N.Y., Nat. City Bank.

N.Y., office, 42 Pine St.
do do

N. Y. Gr'd Cent. Depot.
N. Y., Unlor Trust Co.

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

Dividend.

May 1, 1940

July 1,
July 1,
Jan. 10,
Jan. 10,
July 1,

1911
1911
1939
1939
1911

June 1,
July 1,
July 1,
July 1.
Aug. 16,
Dec. 1,
Aug. 1,
May 1,
Jan. 1,
Sept. 1,
Nov. 1,
July 10,
May 1,
May 1,
Mch. 1,
Sept 1,
Deo. 1,
Deo. 1,

1927
1917
1917
1937
1892
1910
1892
1902
1940
1909
1939
1892
1902
1903
1931
1901
1989
1988

niemplils Little Rock & Indian Terrltorf.—Mortgage trus-
tee Is the Holland Trust Co. of New York.
mexlcan Central (Mexico).—-CSee Ifap;—Mileage—Main line

Mexico Cit;r north to El Paso del horte, 1,224 mUes, 131 miles on San
IiUls Division, 276 miles on Tampico Division, 11 miles on Guanajuato
Branch, 161 miles on Ouadalaiara Division, and 16 miles on the San
Bias Division, 44 miles on Pachuca Division, and branches 13 miles,
made a total of 1,876 miles Jan. 1, 1892.
Okganization.—Incorporated February 25, 1880, under the general

law of Massachusetts, and by transfer the company holds a charter from
Uie Mexican Government, granted December 5. 1874.
Subsidy.—In July, 1890, a contract was made by which all subsidy

payments on lines then constructed were discharged by the payment of
14,900,634 in Mexican silver. The total subsidy collections from the
beginning, including this settlement, amounted to about $17,000,000
in American money. See V. 54, p. 765. By the construction of the
Pachuca Division the company earns an additional subsidy of $8,000
per mile on 44 miles, payable in Mexican 5 per cents.
The $7,000,000 priority bonds were paid off with proceeds of subsidy

eollectious, interest ceasing April 10, 1891. See V. 52, p. 390. After
the payment of the priority bonds there was left of^ the subsidy
$4,837,570 to be put in trust and used whenever necessary for the pay-
ment of principal and interest of the consolidated mortgage bonds. On
Jan. 1, 1892, there remained of the money so deposited $4,600,815,

S300,000
having been withdrawn in 1891, as provided for in trust In-

enture—see income account below and V. 54, p. 765.
Bonds.—In 1889 new bonds were issued to retire old securities (see V.

48, p. 191; also p. 292, 327). The consolidated mort. 48 (trustee, Boston
Safe Deposit & Trust Company) cover the entire property, all old firsts

deposited, and the subsidy earned and to be earned. (See abstract of
mortgage In Chkonicle, V. 49, p. 177.) Both series of incomes are
non-cumulative and secured by one indenture to the American Loan &
Trust Company. First consolidated incomes received 3 per cent inter-
est July 10, 1890, and 3 per cent in Julv, 1891 and 1892 respectively.
Earnings, Ac-From Jan. 1 to July 31, 1892 (7 mouths), gross earn-

ings in Mexican currency were $4,459,771, against $4,025,153 in 1891;
net, $1,549,889, against $1,427,959.
The annual report for 1891 in V. 54, p. 745, 760, 763, gave a full

account of the anairs of the company and its prospectfl, with earnings,
balance sheet, Ac. In the following the gross earnings are given in
Mexican currency, all other figures in U. S. currency.

INCOHB ACCOUNT—(U. g. CURRENCY EXCEPT OROR8 EARIONGB).
1888. 1889. 1890. 1891.

At. miles operated 1,316 1,462 1,527 1,665
Gross earnings, Mex. cur.$5,774,331 $6,337,225 $6,425,694 $7,374,539
Neteams.,&c..U. 8. our.. 1,748,459 2,096,056 1,978,157 2,068,013
Subsidy account 474,922 812,912 601,127 300,000
Miscellaneous 1,273 22,542 17,953

Total net Income $2,224,654 $2,931,510 i

Interest on coupon notes. $316,313 $91,981
Interest on 1st mortgage. 1,357,717 1,767,.595
Interest on debentures... 250,000 180,067
Miscellaneous 77,575 105,881

1,597,237 $2,368,013

2,406,114
28,467

261

2,321,180

39,374

Total $2,001,605 $2,145,524 $2,434,842 $2,360,554
Balance 8r.$223,049 8r.$785,986 sr.$162,395 1I$7,459

IT Balance to credit of income account Dec. 31, 1891, was $503,328.
—(V. 63, p. 21, 436; V. 54, p. 159, 74.5, 760, 763.)
mexlcan National Railroad (ITIexIco),-Owns from Laredo

to City of Mexico, 842 miles; Acambaro to Patzuaro, 96 miles; El
Balto branch, 45 miles; Matamoras to San Miguel, 76 miles; small
branches, 5 miles; total owned, 1,064 miles; controls through owner-
Bhip of stock, Texas Mexican Railway, Corpus Christi to Laredo,
Texas, and branch, 163 miles; other lines, 5 miles ; total owned and
controlled, 1,232 miles.
Organization.—The foreclosure of the Mexican National Railieaj/

took place on May 23, 1887, and the present company acquired 716
miles of road. It also controls the Texas Mexican Railway, owning all
its first and second mortgage bonds, and $2,453,750 of its capital stock
out of a total is.'fue of $2,500,000.
Subsidy.-The sulisldy was $7,000 in Mexican currency per

kilometer. Prior to default the former railway company pledged
$2,500,000 sui)8idy certificates to secure $5,000,000 of first
mortgage bonds, and at the re-organization this amount became
applicable to certain of the A and B lionds for which the $5,000,000
old first mortgage bonds were exchanged. In there-organization also,
87,(X>0,000 sul)sidy certs, were pledged as additional security for the
$12,500,000 new first mortgage bonds, $3,000,000 of wluch subsidy
was then .delivered to the trustees and $4,000,000 remained to be
ear«ed. The constniction of the 563 kilometers (350 miles) in the main
line earned $3,941,000 of subsidy, but of this amount $939,000 Is ap-
gllcable for the beueflt of the five million A and B bonds, le.iviHg.$3,002,-
00 applicable to interest upon the first mortgage liondn wlien net earn-

ings are in deficit to meet the same, and aftcrwanU tor redemption of
aid bonds, Ruliject, however, to a charge of $35,000 per year for five
years, p yable to tlie Mexican National O>n8truction Company. Ne-
gotiations were pending with the Mexican Government for tno conver-
sion of tlic remaining certificates. The amount due is about S5,000.
00 in Mexican doUars. See V. 51, p. 876.

STOCK.—Stock, $33,350,000 (par $100), placed in trust vrith tlie'
Farmers' Loan A 'Trust Company, leaving the road in control of 1st and
2d mortgage bondholders until it earns and pays interest on both olassee
of bonds for two consecutive years, in wliich event the control reverts
to the stoekliolders. The Me-xican National Construction (^onipanv own»
over $17,000,000 of the capital stock and $7,000,000 of the incomes.
Bonds.—The first mort. for $12,500,000 is a prior lien upon all the

lines in Mexico, constructed or to be constructed, and upon the Texaa
Mexican securities. The bonds are redeemable on notice at par. Trus-
tees Hugh M. Matheson and Charles Magniac. Ou Jan. 1, 1892, $790,-
699 raised by sale of first mortgage bonds remained unexpended; $'740,-
975 of tliis being in capital reserve fund, $141 in betterments fund-
and $49,583 held for debts of old company. In 1891 first mortgage
bonds for $319,000 were called and paid on June 1.
The 2d mortgage bonds, series "A," are strictly cumulative, and not

foreclosal»le while stock remains in trust as above stated ; the 2d mort-
gage bonds, series " B," are non-cumulative ; trustees, Lyman K. Bass
and J. A. Horsey. Third mortgage trustees, C. J. Cauda and H. A. Risley.
Baknings.—From January 1 to July 31, 1892 (7 mouths), gross earn-

ings were $2,381,493, against $2,403,148 in 1891; net, $792,572, against
$650,787; alter deducting other expenditures for repairs, replacements
and general expen.ses, net earnings were $589,398, against $335,845.
The annual report lor 1891, with the balance sheet, etc., was given

at length in V. 54, p. 596, 603. In the following the gross earnings are
given m Mexican currency, all other figures in P.S. currency.

INCOME ACCOUNT-(U. 8. CURRENCY EXCEFT GROSS EARNINGS).
1888. 1889. 1890. 1891.

Miles operated 1,218 1.218 1,218
Gross earnings $2,404,891 $3,660,124 $3,754,966 $4,206,422
Net earnings $51,049 $533,354 $661,604 $892,788
Interest and discount 71,023 9,109 14,671
Subsidy receipts 194,425 305,314 112,500

Total net income.. $122,072 $736,888 $981,589 $1,005,288
Int on Ist M. bonds.. $630,000 $693,000 $809,500 $738,835
Int on Tex. M. bonds. 60,880 60,880
Misc., bet'm'ts, etc.... 6,824 32,119 135,654 412,137

Total $697,704 $785,999 $945,154 $1,150,972
Balance df.$575,632 df. $49,111 sr. $36,435 diTf$145,684

S The payment from subsidy wipes out this deficit.

—(V. 52, p. 498, 532 ; V. 54, p. 598, 603, 762, 844 ; V. 55, p. 256.)

ITIexIcan Nortliern.—Owns from Kscalon, Mexico, on the Mexican
Central Railway, to Sierra Mojada, 83 miles, all steel, completed in July
1891. The Mortgage, of which the State Trust Co. of New York is
trustee, is for $1,660,0(X), of which $32,000 has been redeemed by tha
sinking fund. Tills fund receives yearly 5 per cent of the gross earn-
ings and the income from the investments of the same. None of the
bonds are subject to call before maturity. Dividends have been as
follows;—In February 1892, a quarterly dividend of liajiercent and
an extra dividend of I3 per cent were paid ; in May, 1^ per cent.; Au-
fust, fa. Earnings.—Net earnings lor half-year ending Dec. 31,
891, were $213,141 ; fixed charges, $49,800 ; sinking fund, $20,661 ;

balance, surplus, $142,680.

jnictalsan Central.—CSee Map Kcw York Central <t Eudaon
River.)—LiaE of Road.—Main line—Kensington to Detroit, 270 miles,
and Windsor to Suspension Bridge (Canada Southern), 226 miles;
total main line, 496 miles. Branches owned and leased—Michigan
Air Line Railroad, 115; Joliet A Northern ludiana, 45; Grand
River Valley, 34; Jackson Lansing A Saginaw, 295 ; Kalamazoo A South
Haven, 39 ; Detroit A Bay City, 151 ; Saginaw Bay A Northwestern,
87; Toledo Canada Southern A Detroit, 59; Canada Southern Bridge
Company, 4; Michigan Midland A Canada, 15; Canada Southern
branches, 101 ; Samia Chatham A Erie, 7 ; Erie A Niagara, 31 ; Battle
Creek and Sturgis, 34 ; other, 32 ; total l)ranches, 1,099 miles; trackage
Illinois Central, 14 miles; total operated January 1, 1892, 1,595 miles,
ITiero are 244 miles of second track and 776 miles of side tracks.
Organization, Leases, Ac.—The Micliigaii Ceutral was chartered in

1846; the whole line, Detroit to Kensington, was opened in 1852. The
lines deserilied above as leased are all held by Wie Mic^higan Central
nominali.v under leases at fixed rentals, iiut are praetically owned.
In November, 1882, a close contract wjis made with Canada Southern

for working its road Ity the Michigan Ceutral and for the division of net
profits over all charges as follows—oue-tliird to Canada Southern and
two-thirds to Michigan Ceutral; but tlie Mieliigan Central is entitled to-

an increase on this proportion as it diminishes its interest charge by
?aymcnt of bonds or otherwise, and hence it now obtains more than,
wo-thirds of the net income.
Cai'Ital Stock.—Tlie Michigan Central stock has remained at the

same amount since 1873.
Dividends since 1882—In 1883, 5; in 1884, 3; in 1885 and 1886,

nil ; in 1887 and 1888, 4 ; in 1889, 4 ; in 1890, 5 ; in 1891, 5 ; in 1892,
February, 3^ ; August, 2 per cent.
Price of stock.-Iu 1884, 51 %®94ifl : in 1885, 46i2®79% ; in 1886,

61Hl®98«t; in 1887, 80®95ia; in 1888, 72®92i«; in 1889, 84ia»99i4;
In 1890, 83'ail04% ; in 1891, 87'i!®109''8; in 1892, to Sept 16, inclusive,
103i4»117.
BONDS.—The Jackson I^ansing A Saginaw bonds were assumed by

Michigan Central, which also pays $70,000 per year on the stock of
$2,000,000. The total issue of Battle Creek A Sturgls bonds is $500 -
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ltiddU^boroug^ Bell—let mort. for $1,000,000. . . .o

Middleloten Vn.aW. Oap—lntM.. ext.in'86 o*
2d mort. guar, mtercst, reduced to .5 per eont...o*

MUwaukee. Lake Ahore <£ Western—Coiumon stock..
Preferred stooK, 7 per cent
Oonsol. uiort. (now 1st mort.) $12,000 p. m. gold
Michigan DIv. Ist uiort. (for .$3,000,00()), gola.c*
Ashland UiviKiou Ist mortgage, gold o*
1st Ms. H urlej\t Outon.br'cheH.gold ,

(dr'n at 100) .c

Conv. debentures, secured by mort of 1889, g. .0"

Ext. A Imp. M. for $5,000,000, Kold,B.f. not dr'u.c*
Income bonds (not cumulative) r
Equip, bonds 1885 ($100,000 drawn yearly). ...o
Bt. Paul East, (jr'd Trunk Ist.M. gold.int. guar.c*

Milxcaukee t£ Lake Winuebugo— Ist nutrt., gold. . .c*

Income moit. (cumulative), gold, interest paid. c*

Debentures, convert., gold, see remarlis o*
IfUw. it Aor(/i«r;i—Ist mort., Suhwarz.to Gr. Bay.o*
Cons. M. ($17,000 p.m.),Ist M. north of Gr.Bay.o*

Milt* HUl <t Schuylkill Haven—8tovl< 7^3 p. c. rental
Mineral Range—tiey/ consol. M., gold, red. at 105..0
Minneapolis rf AY. L,—
Common st4>ck .,
Preferred stock
Ist M.,Minn.toMerriamJo o*
Istmort.Merriam Junction to State Llne,gold.o*
IstM. Mlnn.&Dul.,ltIinn.to White B.Lake *

Hllea Date Size, or
of of Par

Road. Bonds Value.

16 1890 $1,000
13 1866 100 Ac.

1871 500 Ac.
.... .... 100

100
1881 1,000

85 1884 1,000
40 1885 1,000
16 1886 1,000

531 1887 1,000
531 1889 1,000
.... 1881 1,000
. .. 1885 1,000
56 1883 1,000
65 1882 1,000
65 1882 1,000

1884 1,000
126 1880 1,000
362 1884 1,000
53 50
17 1891 500

.... 100
100

27 1877 1,000
93 1877 500Ac.
15 187T 1,000

Amount
Outstanding

$424,000
150,000
250,000

2,650,000
5,000,000
6,000,000
1,281,000
1,000.000
100,000
500,000

4,468,000
500,000
300,000

1,120,000
1,430,000
520,000
239,000

2,155,000
4,003,000
4,210,200
600,000

4,000,000
455,000

6,000,000
950,000
280,000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by

Cent. Payable whom.

6

V-
7 in '91

7 per an.

f 8-

6

!«
6

See text.
6g.

J. A J.

H. A N.
J. A D.

F.' a'a.
M. A N,
J. A

A
A
A
A
A
A
A
A

J.

B.

O.
A.
A.
N.
J,
J.
J.
J.

A O.
A D.
A D.
A J.

A J.

J. A J.

J. A D.
M. A N.

N.Y.,AUantic Trust Co.
N. Y., N. Y. SoiM. A W.

do do
N. Y., N. Bk. of Com'roe.

do do
do do
do do
do do

N. Y., Offlce 52 WaU St.

N. Y., Bk. of Commerce.
do do
do do

N. Y., Offlce, 62 Wall,
do do

N.Y., 36 WaU St A Boat.
do do
do do

N.Y., Ch. Mil. A St. Paul
do do

Phlla.,Office,119 8. 4Ui.
New York, Agency.

Last paid July, 1891.
Last paid June, 1890.
Last paid May, 1892.

Borui*—Prlnofe
pal,When Due,
8lu<-kf-lM»t
Dividend.

July 1,
Nov. 1,
Deo. 1,
Feb. 16,
Aug. 15,
May 1,
July 1,
Hch. 1,
Apr. 1,
Feb. 1,
Feb. 1,
May 1,
Jan. 1,
Jan. 1,
July 1,
July 1,
Apr. 1,
June 1,
June 1,
July 15,
Jan. 1,

1»80
1911
1899
1891
1892
1921
1924
1926
189«
1907
192»
1911
189&
1918
1913
1912
1904
191*
1918
189t
1931

Jam. 1, 190T
June 1, 1927
May 1, 1007

000, hut of this $79,000 was subguaranteed by the Lake Shore A Mich-
glan Southern, 7 miles of the B. C. A 8. being operated by that company.
OPERATIONS, FINANCES, Ac—The road Is operated under a close con-

tract with CanadaSouthem, and the earnings of both roads are Included
In the statistics l)elow.
Nothing has lieeu charged to either the construction or equipment ac-

count since 18«3, all betterments having been charged to operating ex-
penses or income account. The funded debt was reduced as usual In
18i>l by tlie purchase and cancelUitiou tor the sinking fund of $250,000
in bonds secured by the first mortgage. The operating expenses in
1891 include $1,016,367 expended for additional second track, new
bridges, etc., and $974,890 for new eiiuipment pui'ch.ised.

Earnings.—For the six months ending June 30, 1892, compared with
the previous year, earnings have been as follows, June being partly
estimated. (V. 55, p. 21.) See editorial V. 55, p. 4.

1890 1891 1892
Orosseamlngs $6,843,000 $6,965,000 $7,642,000

Net over exp. and taxes...$1,875,000 $1,830,000 $1,910,000
Interest and rentals 1,222,000 1,230,000 1,200,000

Surplus $653,000 $600,000 $710,000
ProporUontoCan. South. Co... 181,000 157,000 184,000

Leaves $472,000 $443,000 $526,000
Dividend 2 per cent 374,764 374,764 374,764

Balance $97,236 $68,236 $151,236

ANNUAL Report.—Fiscal year ends Dec. 31. Annual meeting is held
on the Thursday following the Urst Wednesday in May. Report for
1891 was In V. 54, p. 760. See also V. 54, p. 742.

1888. 1889. 1890. 1891.
Miles operated 1,537 1,540 1,609 1,609
Gross earnings $13,770,523 $13,786,925 $14,490,711 $15,162,960
Operating expenses. 10,086,606 9,895,158 10,731,754 11,107,569

Keteamlngs 3,683,917 3,891,767 3,758,957 4,055.391
F. 0. op. exp. to earns. 73-24 71-77 74-06 73-25
Net, Inol'g other inc..$3,739,193 $3,938,433 $3,816,450 $4,114,019
Rentals paid $184,310 $184,310 $184,310 $184,310
Interest on debt 2,336,782 2,328,216 2,270,022 2,2ft4,977
MlsoeUaneous 15,938 7,731 134.723
Can. Southern share.. 339,161 407,444 355,633 446,776

Total payments... $2,876,191 $2,927,701 $2,944,688 $2,886,063
Bnrplusfordiv'ds $863,002 $1,010,732 $871,762 $1,2-27,956
Dividends (4)749,528 (5)936,910 (5) 936,910(5ia)1030601

Surplus $113,474 $73,822 def.$65,148 '$197,355

* Balance to credit of income account Deo. 31. 1891, was $2,296,747.
—(V. 53, p. 337, 968; V. 54, p. 742, 760; V. 55, p. 4, 21.)

middle Georgia & Atlantic—In operation from Maachen to
Eatonton, Ga., and projected from Savaimah to Atlanta, about 236
miles. Construction undertaken by the Seaboard Construction Com-
pany, which owns most of the stock. J. D. Weed, Pres't. (V. 53, p. 126.)

Mll'iraukee Lake Sbore & HFestern.— Owns Lake Shore
Jtinction to Ashland, Wis., 387 miles; Munlco to Hurley, 88 miles;
l>r«iucbes in (seven number) to Oshkosh, Wausau, Ac, 169 miles;
branches to mines, 33 miles ; spurs to mills, Ac, 47 miles ; total owned,
724 miles : leases, Milwaukee to Lake Shore Junction, 4 miles ; St. P.
E. G. T., C'liutou to Oconto, 33 miles, and spurs, 4 miles ; total leased, 64
miles ; total owned and leased, 788 miles ; but only 753 miles operated,
30 miles of spurs being leased to various manufacturers.
In December, 1891, tlie stock was exchanged for stock of the Chicago

A Northwesteru KR. Co. on terms mentioned iu V. 55, p. 218.
The debentures are convertil)ie into stuck at par at any time

within ten days after the date fixed for payment of dividends on common
stock. Tlie equipment bonds of 1885 are subject to call $100,000 per
year at 105, and the Ontouagon 1st mortgage $'J5,00O per year at par,
and all redeeiualile at 105. The extension and improvement mortgage
of 1889 sinking fund commences in 1893, and will receive yearly not
less than $25,000; these bonds are not subject to call. In 1892 to Sept.
1, $364,000 extousioii and improvement bonds had been issued for Im-
provements and .$11,000 (R retire debentures.
The annual report for 1891 was in V. 54, p. 596.
In 1891 gross earnings were $3,534,104; net,

.f
1,316,457; interest

paid, $748,746 ; rentals and miscellaneous, less miscellaneous income
($4,7.50), $34,740; dividends (7 pn pref.), $350,000; sinking fund,
etc., $160,000; balance, suri)lus, $22,871. In 1890 gross $3,848,567 ;

net, »1,432,637.—(V. 53, p. 95, 673, 921; V. 54, p. 119, 328, 6»B; V. 55,
p. 218.)

miwrankee dc Lake IVInnebaKc—OwnsNeenah to Schleisln-
gerriUe, Wis., 65 miles. Leased for 99 years to Wis. Cent, at 37^8 per
cent of gross earnings as rental ; but after $175,000 per year is re-
ceived, the balance of net earnings is to he equally divided.

Capital Stock.—Preferred stock, 6 per cent cumulative, $780,000^
aemmon stock, $520,000; par of shares, $100. Preferred regularly

paying (Feb. and Aug.) 4>3 per cent, being regular preference of 6 per
cent, and, on account of accrued back diTidend an additional 3 per
cent—i. e., 9 per cent i»er annum iu all.

Bonds.—The $1,000,000 debentures are convertible on any coupon
day into preferred stock ; the lessee pays Interest on them during nrst
ten years after issue. Rental in 189(>-91 was $198,591; iu 1890, $199,-
372; iu 1889, $180,689.

milnraukee Sc Nortbern.—Schwartiburg, Wis., to (Champion, 254
miles; branches—Sidnaw to Ontonagon, 47 miles; branches, 61 miles ;
total, 362 miles, under construction from Chaunlng, on its main line,
to Sidnaw, al>out 44 miles to be completed in 189'2. In September,
1890, the Chicago Milwaukee & St. Paul gave one share of its common
stock for each share of the Milwaukee & Northern. The "question of
combining the two properties " was under consideration in 1 892.
From July 1,189'i, to July 31,1892 (1 month), gross earnings wer*

$145,587, against $152,514 In 1891; net, $45,051, against $58,330.
In year 1891-92, gross earnings were $1,765,367; net, $642,904,
against $619,803 in 1890-91: interest, $369,678; balance, surplus,
$273.226.—(V. 51, p. 240, 275, 383, 416.)

mineral Range.—Houghton, Mich., to Calumet, Mloh., 15 mile«;
branch, Franklin Station to Fiankiiu, 2 miles ; total, 17 miles (3-foot

fuage. Tills road was under the H. S. Ives' management, and Oct. 1,
887, defaulted in payment of interest. The receiver appointod in June^

1888, was dlsciiarged November30, 1889, and road restored to company.
In 1891 the old bonds were nearly all retired, the new capitalization
being $400,000 stock and $600,000 consolidate<l first mortgage bonds.
The new bonds cover all the property, including $250,000 of HancockA
Calumet stock, which is live-sevenths of the whole issue.
From Jan. 1 to June 30, 1892 (6 months), gross earnings wer*

$66,187, against $64,035; net, $27,486, against .$-28,807 in 1891.
In 1890 gross earnings, $125,461) ; net, $62,666. Gross earnings lit

1891, $146,505; net, $71,556. President, Charles Bard; Secretary,
John TuUy, 40 Wall .Street. (V. 52, p. 390, 571 ; V. 54, p. 557.)

minueapollH&St.Louis.—Owns main line, Minneapolis to Angnv
la., 259 miles ; Pacific Division, Hopkins to Morton, 92 miles; Kalo
Branch, 2 miles ; Lake Park Branch, 1^ miles; total operated, 354i«
miles. Leases trackage from Minneapolis to St. Paul over St. Paul A
Northern Pacific Railroad ; also owns from Minneapolis to White Bear,
12 miles, which is leased to the St. Paul A Duluth Railroad.

History, Default, Etc.—This oompany was organized in 1870. Th»
Jan., 1888, coupon on equipment bonds went to default. W. H. Truea-
dale. President, was appointed receiver in June, 1888, in the foreclosure
suit under improvement and equipment mortgage. 'The suit Is pending
having been postponed till Oct. 12, 1892; reorganization bas been long
delayed.
In August, 1892, the stockholders appointed a committee consisting

of F. P. Oloott, August Belmont, W. A. Read, W. L. Bull and J. Ken-
nedy Tod to protect their interests, and were depositiug their stock
with the Centr-ai Ti-ust Company in exchange for negotiable receipts.
See V. 55, p. 256, 289.
Bonds, Etc.—Bonds Issued under the mortgage due June, 1927,

nmubered from 1,101 to 1,400, for $500 each additional to those aboT»
were assmned by the Burl. <3edar Rapids A Northern RR.
The rental from the St. Paul & Duluth RR. Co. is applicable by order

of court to coupons on Minn. A Dulut i bonds, due .Vlay 1, 1907.
Total annual fixed Interest charge is $566,000, and iu addition $35,-

000 is accruing yearly ou theincome bonds which matured Jan. 1, 1891.
In July, 1892, the past-due coupons (im-liuiiiig interchton the in-

comes since tlie principal matured) aggregated .$-2,235,095, of which
$1,258,500 due on the improvement and extension bonds. At same
date available assets werc.$l,100,CK)0 cash and $250,000 other a.sset8.
The Chicago Rock Island A Pacific is undrrstood to own a large block
01 the improvement and eqmpmtut bonds.
Payment of Coupons.—The last coupon paid on each issue Is shown

in the table above. In August, 1892. the court ordered payment of
certain coupons, but appeals were taken and all payments are stayed
until the fall.

Earnings.—From July 1, 1892, to July 31, 1892 (1 month), gross
earnings were $178,483, against $151,831 m 1891; net, $77,032,
against $60,711.

jtlscal year ends June 30. Report for 1891-92 was given tn Ohboh-
ICLB, V. 55, p. 296.

1888-89. 1889-00. 1890-91. 1891-92.
Orosseamlngs $1,330,519 $1,507,124 $1,605,364 $1,985,038
Oper. exp. and taxes 996,559 1,001,950 1,069,146 1,186,601

Net earnings $333,960 $505,174 $.536,218 $798,432
Total net income $431,665 $612,041 $651,477 $9'25,635

Rentals paid $63,873 $62,281 $65,025 $61,797
Interest paid during year 9,800 312,873 i217,860 35,525

Total $73,673 $375,154 $28'2,885 $97,322
Balance, surplus $357,992 $236,887 *$368,5g2 '$828,313

'Additional expenditures out of income for Improvements, equip
ment, Ac, $269,294 iu 1890-91, and $255,'278 in 1891-92.

—(V. 52,p. 321,608,642,681,718,940; V. 53, p. 368, 436, 60S; V.
B4, p. 443, 721, 762, 964; V. 65, p. 256, 1196, 298, 373.)
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.n WH Snb««rtbera Hrlll confer a greattfavor by ctTlng Immediate notice of any error dIscoTered In these Table*.

RAILROADS.

For explanation of ooliinm headings, &c., see notes
on first page of tables.

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per When Where Parable, and by
Cent Payable Whom.

Bonds—Prtnci
pal.When Doa.
Blocks— Ij^tX
Dividend.

Mintuapolii it St. LouU.—( Concluded)—
Iowa oxten. iHt M., g.(Al. Lea to Fort Dodge) . .c*

Imp. & equip. M., l»t &2d8er.,Jun. llenonroad.o*
Mort.on 6outhwe«tem oxtenHion(if!12,000 p.m.)o*
2d, M., Income, sold (White B'r to Ft. Dodge)... 0*

Paciflo exteuKlon, Iwt mortgajjc, gold o*
Minn. SI. I'aut <£• SaiUI Ste. Morie.—Common stock.
Proforrwl Htock, 7 per cent
Mimi. Sault Ste. Marie & Atlantic Ist M. gold, .c
Minneapolis & PaclHc. Ist M., $15,000 p. m., g..c-

Consol. M. (for $21,000,000), $20,000 p. m., g. .0*

Car trusts
UUaoiiri Kansas d Teja*.—Common stock
Preferred stock, 4 per cent nou-cimiulative
Tebo. & Neoaho let molt., gold, 8. f., red. at 100..
M. K. &T. l8t mortnaKc, eold
2d mortgiigc, (iucoinetill Aug., 1895) gold

Dallas & Wiico 1 »t M.,*20,000 p.m., g.,p.cfe 1. gu.o'
Bher. Don. & Dal. 1st M., ($20,000 p. m.) g. gu.,c*

Mo. Kan. & Eastern lstM..$t.000,0O0,KoW,guar.
M. K. & T. In Texas Ist M., $20,000 p. m., giukr..

BoonevlUe Bridge, leased, Ist M.,g.,gu.,dr'u at 100
Soutliwentcrn Coal & Improvement Co. bonds..

Missouri raci tic—Stock
Pac. RR. of Mo. l8t niort., extended In 1888, gold
2d molt, extended in 1891 in gold c
Istmort., real estate, extended in 1892, gold...

Ist M. Carondelct Branch, gold, gu. p.& i.(end.)

3d M. (cover's all property of PaciflcRK. of Mo.)
Mo. Pacltic Ist mort. on St. Louis & Lexington.

.

Consolidated mortgage, $30,000,000, gold...o

103
300
53

224
92

495
286
879

100
1,601
1,601

67
10
166

283
283

13
296
55

1,076

1879
1882
1880
1880
1881

1886
1886
1888

1870
1890
1890
1890
1891
1892
1892
1873

1868
1871
1872
1873
1876
1880
1880

$1,000
1,000
1,000
1,000
1,000
100
100

1,000
1,000
1,000

100
100

1,000
500 <tc.

500 Ac.
1,000
1,000

1,000

$1,015,000
4,000,000
636,000
500,000

1,382,000
14,000,000
7,000,000
8,280,000
3,486,000

10,834,000
119,527

47,000,000
13,000,000

187,000
39,774,000
20,000,000
1,340,000
200,000

(»)

100
1,000
1.000

500 &c,
500

1,000
500 &o,
1,000

696.000
(I)

47,432,850
7,000,000
2,573,000
800,000
245,000

3,828,000
650,000

14,904,000

I'-

I-6g.

4 (5) g.
4 (5) g.
4 (5) g.

5 g.
5g.

"7g.

See text.

'J-

5
6g.

J. & D.
J. A J.

J. & D,
J. & J.

A. & O.

Last paid Deo., 1887.
Last paid July, 1887.
Last paid Deo., 1887.
Last paid Jan., 1888.
Laat paid Oct., 1890.

June 1, 1»0»
July 1, 192a
Deo. 1, 1910
Jan. 1, 1891
Apr. 1, 102X

S. Y., Morton, B. A Co.
do do
do do

N. Y., Atlantic Tr. Co.

J. & D.
J. & D.
F. & A,
M. & N,
M. & N.
A. & O.

M. <t! N.
J. & J.

Q.-J.
F. & A
J. & J
M. & N,
A. & O
M. <fe N.
F. & A,
M. & N,

N. Y. Office, 45 WaU St.
do do

Istoonp. paid Feb. '92.

N. Y. Oftoe, 45 WaU St.
do do
do do
do do
do do
do do

N. Y., Mercantile Tr. Co.
do do
do do
do do
do do
do do
do do
do do

July 1, 1»2S
Jan. 1 1938
July 1, 1939
1896 & 1897

June 1, i9e»
June 1, 199»
JUQft 1, 199»
Nov. 1, 1940
May 1, 1921
Apr. 1, 1042

May 1, 190S

July 15,
Aug. 1,
July 1,
July 1,
Oct. 1,
Nov. 1,
Aug. 1,
Nov. 1,

1891
193»
193»
193S
1893
1906
1920
1»20

inilnncapoIlM St. Paul & Sault Ste. Tn.arle.—(See Map.)—
Owns Minneapolis to Sault Ste. Marie, Mich., 491 miles; branches, 1.5

miles ; from Minneapolis northwest to Merricourt, No. Dak., 296 miles;
Bankinson to Valley City, No. Dakota, 82 miles ; trackage in Mluueaiio
lis. St. Paul, etc., 20 miles ; total, 904 miles. Extension projected in

1892 norlhwesteriy from Valley City to tlio International Boundary
260 miles, of which 108 miles to be completed this season. At the
Boundary connection will be made with a branch of the Canadian
Pacltic, atTording a through lino from the Pacltic to St. Paul and the
East. See V. 55, p. 297. Also under construction from Merricourt
westerly 10 miles.
History.—Formed May, 1888, by consolidation of the Minneapolis

Sault Ste. Marie & Atlantic, the Minneapolis & Pacific, etc. (See V.
46, pp. 9S8, 609.) Controlled in the interest of the Canadian Pacific.

Bonds.—Can. Pac. guarantees by endorsement 4 per cent interest on
the bonds. (See V. 50, p. 784; V. 51, p. 239.) About one-half the Minn-
eapolis & Pacitic bonds and practically all of the other Issues have
assented to the reduction of interest to 4 per cent. See under Cana-
dian Pacific, C'HRONrci.E, V. 54, p. 799.
Abstract of Minneapolis Sault Ste. Marie& Atlantic mortgage in V. 45,

p. 243. Under the consol. mortgage of 1888 (trustee. Central Trust
Company, mortgage abstract Chkonicle, V. 47, p. 142) sufficient bonds
were rescrvi d to retire the prior bonds at maturity; see V. 52, p. 608.
Car trusts Aug. 1, 1892, $107,839.
EARNIN08.—PYom Jan. 1 to July 31, 1892 (7 months), gross, $1,699,-

487, against $1,1(>.5,617 in 1891 ; net, $571,749, against $400,146.
In year 1891 gross eai-uiugs, $2,590,896; net, $990,016; interest on

bonds, $846,036, rentals, &e., $115,364; balance, surplus, .$28,616. See
V. 54, p. 847. In 1890 gioss earnings, $2,013,370; net, $669,004. (V.

51, p. 239, 416; T. 52, p. 280, 608.)

nilBSonrl Kanitns tc Texas.—C.See Map.) Road Owned and
Operated.—Owns from Hannibal, Mo., to Deulson, Texas, 577 miles

;

fcranchee, Parsons, Kan., to Junction City, Kan., 157 miles; DenLson,
Tex., to Whitcsboro, 25 miles; Fort Worth to Taylor, 162 miles; Denl-
on to Mineola, Texas, 103 miles ; thi'ee small branches, 20 miles; total
owned, 1,044 miles, not including 54 miles leased to the Missouri
Pacific. Proprietary lines in Texas (entire stock owned): Denton,
Texas, to Dallas, Te.'cas, 37 miles ; Dallas to Greenville, 53 miles;
Whitesboro to Henrietta, 87 miles; Taylor to Boggy Creek, 90 miles
San Marcos to Lockhart, 16 miles; Trinity to Sabiue, 67 miles; Dallas
A Waco RR.—Dallas to Milford, 51 miles (extension since completed,
16 miles); total proprietary lines, 401 miles; total length of all owned
lines operated, 1,445 miles.
Operates jointly with Texas & Pacific—Fort Worth to Whitesboro, 71

miles. Leases Kansas City & Pacific Railway—Paola to Stevens, 130
miles: S. D. & D. Railway—Denison to Sherman, 10 miles; total oper-
ated 1,656 miles. Also operates the Denison & Washita RR., 15 miles.
The Holden branch additional, 54 miles, is owned by Missouri Kansas &
Texas, but leased to Missouri Pacific. East Line & Red River RR.—
Jefi'erson to McKiuney 153 miles (of which 121 miles narrow gauge)
iB operated separately by W. M. Giles as receiver.
Extensions to St. Ixiuls and Houstou are to l>e completed by Jan. 1,

1893, and to Lockhart in October, 1892. These wiU add 282 miles to
the system—see below.
ORGANIZATION, History, <tc.—The Missouri Kansas & Texas Company

was organized April, 1870. In May, 1881, it was leased to the Missouri
Pacific, but on June 1, 1888, default was made on Interest payments,
and receivers were appointed. Reorganized in 1890, without foreclos-
ure. In accordance with plan in V. 49, p. 719, the old first mortgage
being paid off at par. The receivers were discharged July 1, 1890.
In October, 1891, to meet the requirements of Texas laws, the

" M. K. & T. Railway Company of Texas" was formed,with a capital of
$8,000,000 to consolidate all this company's roads in Texas. The entire
stock Is deiio8itcd with Central Trust Co. as trustee for the benefit of
the M. K. & T. security holders. The Texas charter authorizes the
Issue of bonds at $20,000 a mile. Extensions are in progress from
Boggy Tank to Houston, 80 miles, and Lockhart to Smlthville, 36
miles. (V. 63, p. 640 ; V. .54. p. 1047 ; V. 55, p. 298.)
The Missouri Kansas & Eastern (see below) has been Incorporated to

build an extension from Boonville to St. Louis, 16(1 miles (to be com-
pleted this year). Bonds for $4,000,000 have been authorized.
These pieces of construction will give the M. K. & T. a through line
from St. Louis to Houston and is In accord with the policy of the reor-
ganized company to round out and make compact the former dis-
jointed system. See V. 54, p. 887.
The East Line & Red River Railroad most of whose securities are

owned by this company, was sold in foreclosure in January, 1892.
The company hiia a land grant in the Indian "Territory of 3,622,400

acres, subject to the extinguishment of the Indian title. 'The BoonevlUe
Bridge Comjiany is a sepiwate organization.
Price of stock.— Preferred stock: In 1890, 16'3a31i8; in 1891, 19%

«29%; In 1892 to Sept. 16, inclusive, 24a33is.
Bonds.—Full abstracts of the new first mortgage (trustee Central

Tru*t Company) and of the new second mortgage (trustee Mercantile
Trust Company) were in V. 51, p. 495. Both mortgages cover the
securities of proprietary lines, as well as the lines owned directly.
Payment of interest on the new second mortgage Iwnds is not obligatory
nil after August 1, 1895, and is not cumulative, but in February, 1892,
tlie coupon of 2 per cent was paid. The agreement to pay coupons on
the second mortgage prior to August 1, lb95, is conditioned " upon
auoh net earnings ae ehaU remain at the expiration of eacb six months

after payment of operating and maintenance expenses, taxes, repairs.
renewals, replacenients, iuHurance and interest <m the first mortgage
bonds." On August 1. 1892, no interest was paid on the second mort-
gage bonds, as it had not been earned in the six months then ended.

Gi;aranty.—Interest is guaranteed on $2,.500,000 Kansas City &
Pacific 4 per cent bonds and $752,000 BoonevlUe Bridge 78, and prin-
cipal and interest on Dallas & Waco bonds (issue limited to $2,000,000),
and (by endorsement ou the Ijouda) on the Sherman Denison ifc DaUa»
bends (Issue limited to $1,600,000).
The bonds to be issued on the St. Louis Extension by the Missouri

Kansas & Eastern will be guaranteed by the M. K. &, T., which owns all
tluit company's stock. See V. 54, p. 433^887.
The M. K. & T. in Texas in August, 1892, filed a mortgage to secure

$10,000,000 of bonds, which win be guaranteed—see above.

State RR. Co.mmission.—In August, 1892, the U. S. Circuit Court
giuntcd an injunction to prevent the Texas Stato RK. Commission
from any longer enforcing the low tariff for freight which they had es-
tablished about Sept. 1, 1891. See V. 55, p. 314, 332.

Earninqs.-From July 1 to August 31, 1892 (2 months), gross aam-
ings (partly estimated) on 1,67Z mUes were $1,751,548, against
$1,581,678 In 1891. For the half year ending June 30, 1892, gross
(est.), $4,121,512, against $4,102,068 in 1891.
Annual REPORT-Report for 1890 was in Chronicle, V. 52, p. 640.

Earnings, etc., have been as in the table below, the Reoeiver naving
been in possession tiU JiUy 1, 1891.

1889. 1890. 1891.
Miles operated (average) 1,711 1,777 1,672
Total gross earnings $7,922,444 $9,004,005 $9,775,120

Operating expenses $6,245,006 $6,351,862 $6,977,411
Net earnings $1,677,438 $2,852,143 $2,797,70»
Per cent of operating expenses to
earnings (exclusive of extraod'y) 70'22 70'54 71'38

Reutal Kansas City & Pacific RR 99,096
Taxes 187,266 162,280
— (V. 53, p. 21,95: V. 54, p. 159. 288, 433, 441, 443, 444, 844, 845,
887, 1009, 1047; V. 55, p. 146, 177, 298.)

miasourl Pacltic.—Road Owned and Operated.—Operates main
line St. Louis, Mo., to Omaha, Neb., 496 miles; Pleasant HiU, Mo., to
Jopliu, Mo., 133 mUes; Verdigris Valley Independeuco ic Western RR.
and extension—Leroy to Deeriutr, Kan.. 81 miles : lA-roy & Cauey Val-
ley—Rsjier to Peru, Kan.. 52 miles ; small Unes in Kansas, Missouri and
Nebraska, 780 mUes ; total Missouri Pacific system proper, January 1,
1892, 1,542 miles, of which 1,241 mUes are owne<l and 301 mUes op«r-
atcd under lease.
Also operates certain " branch Unes " which hare a separate corpor-

ate existence, but which are nevertheless an integral part of the sys-
tem, most of their bonds being pledged to secure Mia.souri Paciflo
issues. The branch lines include the Kausas & Colorado Pacific, afford-
ing a direct Une from Ottawa, Kau., to Pueblo, Col., 540 miles, and
having a total mileage operated of 1,519 miles, this including the
Pueblo <fe State Line RR., 152 miles, leased. Other branch Unes, 130
miles. Their total mileaeo January 1, 1892, being 1,(549 mUes. Total
Missouri Pacific and branch Hues. 3,191 miles.
Also operates Central Branch Union Pacific, 388 miles ; SedaUa War-

saw ifeSouthwestern.Sedalla to Warsaw. 43 miles; St. Louis Iron Moun-
tain A Southern and leased lines, 1,547 miles ; Houston Central Arkan-
sas <fc Northern, McGehee, Ark., to Riverside, La.. 119 miles. Grand
total Missouri Pacific mileage January 1, 1892, 5,289 mUes.
Organization, Leases, &c.—The Pacific RR. of Missouri was sold In

foreclosure September 6, 1876. The present company was a consolidik-
tion in August, 1880. embracing the Slissourl Pacific and minor roads.
The St. Louia Iron Mountain & Southern stock is mostly owned by the

Missouri Pacific, much of it having been acquired in May, 1881, by ex-
change of three shares of Mo. Pac. for four shares of Iron Mniint.ii.lii

Complete control of the International Jc Great Northern was secured In
the interest of this company in 18i)2. See V. 54, p. 366.
Stock.—Increase of stock to $55,000,000 was authorized in July,

1890, of which $1,000,000 txi be given as bonus with the $10,000,000
collateral trust bonds, $2,000,000 In exchange for Iron Mountain
stock, and the remainder to bo issued as the stocUiolders may from
time to time determine.
Dividends—Under the new remme the payment of dividends waa

begun on the present stock in 1880, in which year 1 ^ per cent wa»
paid. Dividends since have been: In 1881, 6; in 1882, OH; in 1883 _
to 1887, inclusive, 7 yearly; in 1888, 514 ; in 1889, 4; in 1890.4: In 1891, *?
January, 1; April, 1; July, 1. In October, 1891, and since, none.
Priceof8tock.—Inl883,86al06''8;lnl884,63i2a'10O; in 1885. 80>>

-aillili; In 1886, 100%®119; In 1887, 84^3112; in 1888. 66>4389%i
In 1889. 64ia®78: in 1890, 53a79'4; In 1891, 54'4a77>8; in 1892,
to Sept. 16 inclusive. 54's®65%.
Bonds—The consolidated mortgage is for $30,000,(X)0—trustees John •

F. Dillon and PMward 1). Adams. Of the consolidated bonds tba balance
unissued la in the handa of trustees to redeem prior bonds as thfty fall
due. See altstract of mortgage In Chronicle, V. 47, p. 287.
The collateral trust bonds due 1917 (Union Trust Company of New

York, trustee) are secured by mortgage bonds of new roads at $12,000
or $15,000 per mile. For 8e<'urities pledged, &c., see V. 46. p. 678.
As to collateral trust bonds due in 1920, see V. 50, p. 669, 874.

The Larey & Oaaey VaUey RaUroad In Kansas, 80 mUes, is leased and
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Snbscribera n^tll confer a K^eat favor bf KtvtnB Immediate notice of anjr error dlacoTered In theae Tables.

KAILROADS.

For explanation of column headings, Ac, see notes
on llrst page of tables.

Miles Date Sff.e, or
of of Par

Boad. Bonds A^alne.

1,120 1887 51,000
470 1890 1,000
44 1886 1,000
80 1886 1,000
75 1886 1.000

210 1867 1,000
310 1872 1,000
99 1870 1,000
71 1872 1,000

1,272 •81to'7 1,000
1,272 .... 1,000

165 1887 1.000
600 Ac.165 1875

"i 1891 i;6oo
100

146 1887 1,000
85 1877 1,000

125 1891 1,000
100

472 1879 500 Ac.
55 1883 1,000

527 1888 500 Ac.
•84-'90 1,000

Amount
Outstanding

INTEREST OR DIVIDENDa
Rate per
Gent. Payable

When Where Payable, and by
Whvbom.

Bondt—Vrtatt-
pal.When Dne
8tock»—\juX
Dividend.

mttouri PaHfte—(Concluded.)—
Collateral trust bonds ($15,000,000), gold...o*4r
Collateral trust bonds for .'?10,000,000 gold c*
Boonville 8t. Louis A Southern RR. 1st mort
Ler. ACaney Val.RR.lnt M. ($10,000 p.m.),f;.gu.o*
Verdigris Val. Indci)cn(lonce & W. Ist M.,g.,guar.

JTM^oKri Pacijic System—St. Louis Iron. Ml. rf 8o...

Bt. L.Iron Mt.&So.lBtM., extendcdat 5 p.o.in'92.0
2d mortgage, gold o*
Arkansas Branch 1st mort., land grant, gold..
Cairo ArkauHas A Texas 1st mortgage,KOla.o*Ar
Oen. cousol. and land gr. M. ($45,00i0,000), gold
Do do gold, stamped, guaran. p. A 1..

Car trusts, scries D. and E
Kansas A Arkan. Val. 1st M. $20,(X)0 iwr m., g...

Uttle Rock A Ft. Smith Ist M.,lan(l gr. sink.fuud..
lO-j-eareoup.notes (Sep., $86,205 due July,1893)

lilttle Rock June. lstM.,guar. p.Al.by IronMt..o*
Mobile it liirm.—Stock

1st, ($20,000 per mile) gold, guar c4r
Mobile it Oirard— 1ft mortgage ($200,000 are 6s).

c

Consol , mortgage for $ I ,()00,0()0

MobUe <t OAio—Stock ($10,000,000 authorized)
1st M., Mob. to Coluni., gold c*
Ist mort., exten.,Coluui. to Cairo A branch,gold. c"

General mort. for $10,500,(X)0, land grant, s. f..o
Equipment boniln ($60,1 19 of the.se are car trusts)

Monongahela Rirrr—SKK Uai.timork A OHIO.
Montana Cenlral—SKK Gueat Northern.

$14,376,000
7,000,000
400,000
620,000
750,000

4,000,000
6,000,000
2,500,000
1,450,000

18,683,000
6,956,000
782,500

3,400,000
2,342,500
171,535
435,000

3,000,000
3,000,000
1,000,000
590,000

5,320,600
7,000,000
1,000,000
8,219.430
657,832

5 «
5

?«

It
!'
7
6

6
,

4A(
5

6

H. A B.
F. A A.
F. A A.
J. A J.
M. & 8*

F. A A.
M. A N.
J. A D.
J. A D.
A. A O.
A. A O.

J. A J.
J. A J.
A. A O.

J. a"J.
J. A D.
J. A D.

J. a"d.
Q.—Jan.
M. A S.

Vario's.

N. Y., Mercantile Tr. Co.
do do

N. Y., Am. Ex. Bank.
N. Y., MercantUe Tr. Co.

do do

K.Y. Mercantile Tst Co.
New York or London.

N. Y., MecoantUe Tr. Co.
do do
do do
do do
do do
da do
do do

Boston, E. Atkin A Co.
N.Y., MercantUe Tr. Co.

Jan. 1, 1917
Aug. 1, 1920
Aug. 1, igu
July 1, 1926
Feb. 1, 1926

May 1. 1897
May 1, 1897
June 1, 1895
June 1, 1897
Apr. 1, 1931
Apr. 1, 1931

Jan. 1, 1937
Jan. 1. 1905
J'ly'93-Jan'94
Apr. 1, 1916

Jan.,'92,ooup. last paid.
N. Y. Beourtty A Tr. Co.

Jan. 1, 1937
June 1, 1897

N. Y., Farm. L. A Tr. Co.
do do

N. Y., QaUatln Nat. Bk.
New York City.

Dee. 1, 1927
July 1, 1927
Bept. 1, 1938
Var., '9ii-189»

bonds guaranteed by Missouri Pacitlo as also the Verdigris Valley Inde-
pendence A Western. Tlio Boonovllle St. Ij<iuis A Southern RR. (Boone-
yllle to Versailles, Mo., 41 miles) is leased at .$23,000 per annum.
Gf.kkral Finances.—At the meeting of directors m New York Sep-

temljer 30, 1891, the October dividend was passed and the stock fell on
October 1 to 54%. See V. 53, p. 474.

Tile report for 1891 says th.at the cliarges against net earnings of the
Missouri Pacilic and Iron Mountain companies for the year include
$663,431 expenses of refunding $7,000,000 of Cairo A Fulton Urst
mortgage 7 per cent bonds, also a similar expense of .$128,650 for ex-
tending at 5 per cent $2,.'j73,000 second mortgage 7 per cent bouds of
the Pacitlc Railroad of Missouri. Tlie funding of these bonds resulted
In an aggregate reduction in interest annually of $190,000. In addition
to the foregoing the sum of $390,0(X) was paid in cash for purchase of
one tiiousand l)OX cars and $442,353 for construction of now lines dur-
ing the year, an aggregate of $1,630,434. The floating debt Jan. 1,

1892, consisted of $4,322,917" advances by directors."
Earnings.—Gross earnings of Mo. Pacific and St. L. I. M. A So. com-

bined for 7 months to July 31 in 1892, $14,436,481, against $13,425,774
In 1891; net, $3,109,872, against $2,887,308.
Annua?, Rkpout.—The llscal year ends Dec. 31. Annual meeting is

held at St. Louis in Marcli. The annual report of Missouri Pacific for
1891 was in the Chronicle, V. 54, p. 442, 483. The gross earnings,
operating expenses and surplus earmngs of all lines operated have been
as follows

:

All lines— 1889. 1890. 1891.
Miles operated, average 5,019 5,109 5,283
Total earnings $23,493,467 $25,370,344 $25,918,106
Total exi>enses 15,532,883 18,002,729 18,495,357

Surplus earnings $7,960,584 $7,367,615 $7,422,749

Batlo op. exp. to gross earn 66-12 p. c. 70-96p.o. 71-36p.c.
For the Missouri Pacific proper and tjranches (3,191 miles), not in-

elnding Iroc Mo\intain and other auxiliaries, the report was as follows,
the item of " taxes, rentals, etc.," in the income account of 1891 being
explained in a foot-note.

1889 1890 1891
Miles operated December 31 3,119 3,145 3.191
Passenger earnings $2,665,354 $2,742,808 $2,663,798
Freight 8,286,682 9,174,427 8,865,315
Hall, express and miscellaneous.. 1,624.184 1,589,294 1,691,984

Total earnings $12,576,220 $13,506,529 $13,221,097
Total operating expenses 8,868,828 10,224,706 9,920,148

Net earnings $3,707,392 $3,281,823 $3,300,949
Dividends, interest, Ac, received. 1,981,790 2,223,951 634,054

Total net Income $5,689,182 $5,505,774 $3,935,003

Interest on bonds $2,458,485 $2,598,143 $2,776,580
Dividends paid* 1,758,994 1,823,498 1,422,859
Taxes, rentals, Ac 793,275 588,187 tl,824,796

Total disbursements $5,010,754 $3,009,828 $6,024,233
Balance for year -(-$678,428 -f$495,946 —$2,089,232

* Paid 4 per cent in 1889 and 1890 and 3 per cent in 1891.
t This item is made up as follows: Interest and exchange, $194,231;

discount and premium, $767,003; extending second mortgage bonds,
$128,650; tiixcs, $307,456; Western Association exi)en8es, $27,773;
rentals, $139,6H2; total, $1,824,795.
—(V. 52, p. 425, 534, 761; V. 53, p. 474; V. 54, p. 78, 442, 483.)

Btiitiioarl Pariflc Syrttem—St. liOUls Iron Mountain &.

Southern,—Owns St. Louis to Texarkana, Texas Line, 490 miles;
braoclics to Belmont, Mo., Bird's Point, Mo. (Cairo), Camden, Ark.,
Helena, Ark., Cushman, Ark., Arkansas City, Ark., Warren. Ark., Mem-
phis, Tenu., Ac, 714 miles; total owned January 1, 1892, 1,201 miles.
Leases Little Rock A Fort Smith and Little Rock Junction railroads,

172 miles; Kansas A Arkansas Valley RR., 170 miles. Total operated
January 1, 1892, 1,547 miles. The Camden A Alexandria, 32 miles,

was aoiiuired in Mat, 1892, and extended 3;i miles to Eldorado.
Stock.—The stock ($23,784,200) is nearly all held by the Missouri

Paelflc Railway, most of it having been retired in May, 1831, by the
issue of three shares of Missouri Pacific stock for four of Iron Mountain.
Lands.—The sales ot laud in Arkansas for 1891 were 59,361 acres at

£283 per acre, the total sales lucluding town lots being $168,340; In

Ussouri as ,3,736 acres for $2'7il per acre, the total sales luctuding
town lots being $16,004; from Little Rook A Fort Smith Railroad grant
14.520 acres for $3*14 per acre. Lauds in Arkansas un.sold December
31,1891,678,263 acres; In Missouri, 86,761 acres; of Little Rock A
Fort Smith Railroivd, 523,168 acres.

Bonds.—The general consolidated mortgage Is for $45,000,000, bonds
being reserved t« retire all prior issues, these covering only 485 miles.
The mortgage Is a first Ucu ou the 787 miles in Arkansas and on all un-
sold lands, amoiiutlug to 765,026 acres ou January 1, 1892. Trustee of
mortgage. Mercantile Trust Company of New York. As indicated In
the table above, part of the general mortA'age 3s are endorsed with the
Missouri Pacific's guaranty of principal and interest. January 1, 1892,
there were still $l,')9,500 old inoomos of various Issues outstanding.
-^ Advances by directors" January 1, 1393, $680,390—sundry acoounts
payable, $1,033,744.

The $4,000,000 first mortgage bonds maturing August 1, 1892, were
extended at 5 per cent per annum until May 1, 1897. V. 55, p. 1(K).
The Little Rock & Fort Smith Road was absorbed by an exchange Of

its stock in 1887 (4 sh.ares for 3 of St. I>ouls & Iron Mountain.) See title
of that company in Supplement of May, 1888, and previously.
The St. Louis A Iron Mount, report for 1891 was in V. 54, p. 442, the

item of " taxes, bridge expenses, etc," being explained In a footnote

:

INCOME ACCOUNT.
1889. 1890. 1891.

Miles operated 1,208 1,550 1,547

Gross earnings $8,964,795 $10,859,173 $11,581,034
Neteamlngs $3,773,355 $3,889,487 $3,877,034
Other receipts 288,529 27,356 20,418

Total net Income $4,061,884 $3,916,843 $3,897,447
Interest on bonds $2,407,626 $2,414,506 $2,271,471
Taxes, bridge expenses, Ac 383,144 798,979 *1,586,229
Dividends 1,030,248 773,294

Total disbursements $3,821,018 $3,986,779 $3,857,700
Balance for year sur. $240,866 def. $69,936 8ur.$39,747

* This item Includes : Discount and premium, $662,695; Interest on
Kansas A Arkansas, etc., bonds, $395,310; taxes, $245,524; bridge
Improvements, $254,894; iratBc association, etc, $27,804.
—(V. 53, p. 474; V. 64, p. 442, 762; V. 55, p. 100.)

mobile tc Birmlnzham.—r5ee Map East Tennessee Virginia d
Georgia.)—Mobile to Marlon Junction, Ala., on the East Tennessee Vlis
giaia A Georgia Road, about 147 miles; trackage to Mobile and Selma,
17 miles; opened iu July, 1888. Abstract of mortgage V. 45, p. '274.

East Tennessee Virginia A Georgia owns a majority of the stock and
guarantees principal and Interest of bonds. In June, 1892, the East
Tennessee having gone into receiver's hands, Mr. T. C. Bush, the Presi-
dent ot this company, was appointed its receiver. Coupons due July
1, 1892,wcre not paid. See V. 35, p. 21, 39. Stock, $3,000,000 (par, $100).
There are $1,500,000 2d mortgage 5s, due June, 1939. In year endlni{
June 30, 1892, gross receipts, $'274,664, against $286,714 in 1890-91,
falling off being due to dcpre.ssion throughout the South. In 1889-90
net, $61,199; interest, $150,000; taxes, $11,562; deficit, $100,362,
against $136,550 for 1888-89. Total deficit to Jane 30, 1890, $236,-
912. (V. 51, p 612; V. 55, p. 21, 59.)

Mobile dc GIrard.—Owns from Olumbus, Oa., to Searlght, Ala.,
125 miles. Extension proposed to Andalusia, Ala.
Lease.—From June 1, 1886, leased to the Central of Georgia (whloh

owns $816,150 stock) for 99 years at a guaranteed dividend of i»» per
cent per annum on $173,400 stock. Stock.—Common stock. $1,251,-
208; preferred stock, $11,344, and .$2,530 Pike County stock; par, $100.
Bonds.—Tlie first mortgage bonds, of which $200,000 are 6s and $800,-
000 4s, are guaranteed, principal and interest Consols, at $12,6(>0 per
mile for extensions were authorized, the total issue not to exceed
$4,000,000. The Central of Georgia owns the $590,000 consols, out-
standing. Earnings.-In 1889-90 gross earaings, $274,082; net, $78,-
132; interest, $18,800; taxes, $10,113; surplus, $19,216; dividends,
$19,045; balance, $171. (V. 51, p, 570, 680.)

IHoblle dc Oiklo.—(See Map.)—Owaa from Mobile, Ala., to Oolank.
bus, Ky., 472 miles, proprietary Une, Kentucky A Tennessee Railroad
to Cairo, 21 miles; also branches to Starkville, Ac, 31 miles; total
owned, 527 miles ; leases St. Louis A Cairo Railroad, Cairo to St. Louis,
152 miles, and track to Millstadt, 9 miles: total operated. 687 mUes.
History., ETC.—'Jharterod iu 1818, main line opened in 1861, reor-

ganized In 1879 without foreclosure. In 18S6 the St. Louis A Cairo
Railroad (161 miles) was leased for 45 years. Bee that company.
Lands June 30, 189'J, were 614,584 acres, valued at $318,842
Stock.-Stock authorized, $10,000,000; outstanding, $3,320,600;

Sar, $100. The assented stockholders claim that the old holders of
ebentures, having accepted mortgage bonds for their holdins^ (ex-

cept $(')3,900 which they offer to pay off), should no longer control the
company by the voting trust. The question at issue is one of law. See
V. 54, p. 3'29, 683, 762. 800.
Bonus— [n 1888 the 4 per cent mortgage for $10,500,000 (tnutea

Farmers' Loan A Trust Company,) was Issued to pay floating debt,
retire debentures, Ac Until September 1, 1891. interest was payable
In scrip. There can be no foreclosure under this mortgage till four
coupons are in default. Of the total amount ($10,500,000) authoriied
under this mortgage, there have been canceled by operation of the
sinking fund $648,300, there are held to exchange for debentures not
exchanged $10,370, and the company holds in reserve in its treasury
$1,899,500. In fiscal ycir 1391-92 $173,000 general m^rtgage bonis
were sold and $119,000 canceled. See mortgage abstract, V. 47, p. 33.
Prick OK Stock.—In 189 1,26 a! 15; in 1892. to8ept.l6iucl.,34isa42'4.
Earnings.—From .lauuary 1 to June 30. 1392, (6 inimths) gross earn-

ings (partlyestimated) were $1,6 11,417, agaiust $1.7r2,3'29 in 1391.
.\NNUAL Repout.— Fiscal year ends June 30. Preliminary statement

for year 1391-92 June partly esimjtod, in V. 55, p. 253, showed a
much smaller falling off than might reasonably have been expected la
view of the hard times which have iirevailea In the South, and the
damage from severe and unprecedented floods—see V. 55, p. 233.
Report for 1890-91 was In V. 53, p. 601.



84 INYESTORS' SUPPLEMENT. [Vol. LV.

pity

"Jvftvvson

o'VVaverlyl

^^ vmaepbnaeiico

_ Mm^sTTurKVlK Vinton

7s
Jilton

Roqk?o7a

Grlnneir
sfaoua

R.

"Savanrta^

Jinton JJHU''ulton

HoiiAKo

fAvoca VDa^
r.IJbM-tyY

f"POr

Yciapinaa

Cjttumwrf

iluscf/tinS

Dixon

jTendotay Q,

ntla^

Kofhflle

joliet

c^y

BComing- 1

Blg-elofi
garlinton,

j^rentonj.

Joseph

vAx^Cameron

Glen^odll

TMilon

rbUlifcothe

Loinas I * ij„ « _ :
-

ge«"lyj
jtfonro

'^ ' '"^ ' I op flac

Pekm

. -^A

f lyiiioi

L9^n*
Wftbas

M^rly- louls^

o\y

1

'vira

I'rauk furd

TV

c«>
vBoonvlIIt

/Cen,tra

Gospo

poanietin.; / /a- i ^ / (9*f>,

•(exico

ri Ji."

rix'eii ORstle

Chonu

"V^fsamesl:

rarsa^w^

rLltclifle"C

Tttnaa11aJ,,.f;SM

OHIO

^
Liberty)

MiB. loiney

pul(ivaa \M \ , -v
pwitz City VeiVion

M I /\,^jSeymoi3

llitthtlT

"»'C,Ty^^V

^vada
Kolla

3oTlv«rc
^Lebanoa

TavnarottS

^r'^<:

iJlBmareltWj't, ^>CTj,0\i, ri)liy«T>oro~-^5a>loriiJlo>^*^, ^\jk ^ "tfit
ojijveraiae v.™_-, . , -n ni ^ir^ -» _

V OzarTtaruisi »,i*1

JopiiiA

cT^TP'y'noiith \chaawlcT£

"West'piains^

^letc*
Poplar Blnf?^>£jiJ^5::^ii„,

Delta"

"Y
3Itinphis ic^^ Gla^ow

i JJew Mil, îufhrie
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SBPrEUBKB 1893.] EAILROAD STOCKS AND BONDS. Sff

Subscribers Trill confer a creat favor by Klvlnc Immediate notice of anjr error dlseovered In tbese Tables.

RAILROADS.

For explanation of column heodlnga, &o., nee notes
on first page of ta'olos.

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

INTEREST OR DIVIDENDS.

r>,i^S?US?„.'Rat« P«r When
Outstanding ^nnf^ Payable

Where Payable, and by
Whom.

Bonds—Prlnot-
pal.When Diw.
StotkM—ljtsk
Dividend.

Monterey ,t ifex. aulf—lat. M. f25,000 perm., g.o*
Monlgom it Eufaula—lut, «. f., Sl.5,000 not dr'n. .c*

Xonl. Tuic. <e krm.—Ut M.. $18,000 per m.,KOld.o*
Morgan's iM.jt r«.— iMtM. (N. O. to Morgiui Clty)c*
ist luortgage, Alexandria Extension, gold
N. O. Opel, b (H. West, b 's. ex. In '89 (assumed)

Morrit <t t:asn—%\ae^, 7p. 0. guar. D. L. & W
Ist mortgage, sinking fund
Convertible i)on(lH

Gen. M. A Ist on Uoonton Br. &o. (guar. D.L.&W.)
Consol. M. (for $2.5,000,000) guar. D. L. <t W.c**r
Special real estate tionas ,

Morris & K«»ex Extension stock, guar. 4 percent
Marrislownit (!um. </'(i/)—1st M.,$2.5,000 p.m., gld.C
Nashua <* Lowell—St«ck,9 u.c. rental,92 yrs. S.iM.
Bonds not mortgage, gold
Do do gold

Nashville Chnttanoogft rf St, Louis—Stock
Ist mortgage (for i{i(i,800,000) c*Ar
2d nioi'tgage, gold or .silver o*&r
Ist M. on Payette, nud McM.ljrs. ($0,000 p.m.)c*Ar
let mortgage on Lebanon Bianeli c*
l8t M. on Jasper Br. ($90,000 are 8s, due 190(5)0*
Ist mortgage on Centreville Branch, gold c*Ar
Ist M. on 'lYaoy City Br. (Tenn. C. & I. RU.) .c'&r
Ist M. on Don Air lir., red. a t par aft. July '97, . . .c*
Consol. JI. ($'20,000,000), $20,000 p. m., gold. . .0"

Duck River Rll. 1st M., $6,000 p. m., assumed.c*
2d mortgage, assumed c*

SashtiUe <t Deculur—f^Uw^i, guar. Op. c. by L. & N.
Ist mort., guar., s. f. ($200,000 held in sink. fd.).

ffash. Flor. <e Shrff—lat M. ($2,.50O,00O), gold, gu.o
Nashville it KnoxtiUe—lut mort. for $2,000,000. .o'l

38ir
81

102
157
80

"si

137

"i
40
15

340
321
125
29
43
46
20
7

710
48
48
119
119
91
73

1888
1879
1889
1878
1880
1859

186'4

Var'uB
1871
1875
Var'us

1891

1873
1880

1873
1881
1877
1877
77-'83
1883
1887
1887
1888
1876
1881

1870
1887
1888

$1,000
1,000
1,000
1,000
1,000

"50
500 A.e.

1,000
1,000
1,000

ioo
1,000
100

100
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

500 &0.
1,000

25
1,000
1,000
1,000

$9,727,000
1,500,000
864,000

6,000,000
1,494,000
249,002

15,000,000
5,000,000
281,000

4,991,000
12,151,000
2,795,000
250,000

1,000,000
800,000
200,000
100,000

10,000,000
6,300,000
1,000,000
750,000
300,000
401,000
376,000
580,000
130,000

4,147,000
86,000
24,000

2,265,582
2,100,000-
2,096,000
1,043,700

I'-
««•

7 per an-
7
7
7
7

4H<b 5
4 per an.

„ "«•
9 per an.

5 g.
5 per an.

7
6
6
6

6g. &8

6

6&i'

6 per an.
7

M A N.
J. A J.
J. \ J.

A. <fe (>.

J. A J.
A. A O.
J. A J.
M A N.
J. A J.
A. A ().

J. A D.

M 'an.
J. *, J.
M A N.
F. A A.
J. A J.
tj .—F.
j; A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
A. A O.
J. A J.
M. A N.
J. A D.
I. A J.
V. A A.
M. A N.

N0T.,'91,coup. last paid.
N. Y. State Trust Co.
July,'91, coup last paid.
N.V.,8.Pao.Co.,23Broad

do do
do do

N.T., Del. Lack. A West,
do do
do do
do do
do do
do do
do do

Nashua, 2d Nat. Bank,
do do
do do

New York A Nashville.
N.Y., Continental N. Bk.

do
do
do
do
(?.0

do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

Nashville.
N. Y., 120 Broadway.
N. Y. and Louisville.

N. Y., Mercantile Tr. Co.

Nov. 1, 1988
July 1, 1900
July 1, 1939
Apr. 1, 1918
July 1, 1930
Apr. 1, 1899
July 2, 1892
May 1, 1914
Jan. 1, 1900
Oct., 1901
June 1, 191S

Various.
May. 1892

Jan 1. 1921.
May 1, 1892
Aug. 1, 1893
Ju& 1, 1900
Aug. 2, 1892
July 1, 1913
Jan. 1, 1901
Jan. 1, 1917
Oct. 1, 1917

Jan.,1966A'23
Jan. 1, 1923
Jan.l893to'17
July 1, 1917
Apr. 1, 1938
Jan. 1, 1896
Nov. 1, 1909
June 6, 1892
July 1, 1900
Aug. 1 1987

1918

Total gross earns*...
Taxes and insurance.

IKCOME ACCOUNT.
1888-89. 1889-90.
f2,881,473 $3,173,431

102,506 101,379

1890-91. 1891-92.
$3,559,138 $3,443,760

106,883 115,548

Net earnings $934,780 $1,070,918 $1,215,712 $1,086,293
Interest and rentals. 709,901 954,329 1,058,264 1,044,131

Surplus $-224,879 $116,589 $157,448 $42,162
There should be added to the $42,1 62 surplus as above in 1891-93 the
balance on band JunoSO, 1S91, $17,415, and proceeds of bonds and

etook sold, making $206, 187 ; expended for new ecjuipment and addi-
tions to propoity, $218,070; balance, surplus, $11,583.
—(V. 53, p. 1 85, 584, 601 ; V. 54, p. 78, 206, 276. 329, 683, 762, 800;
V. 55, p. 233, 'i53.)

noiiterey & mexican Gnlf.—Onms road completed In August,
1891, from Veiiadito (on tlie Mexican International Railroad) via
Monterey to Tampico, on the Gulf, about 390 miles. An extension
from Veuadito to Sierra Mojado is soon to be built. Sec V. 54, p. 964.
At Montere.v tlireo large smelting works are in course of con-
etruction, and at Tampico the Government Is making a deep
water harbor, and large shipments of bullion It is expected
will go over the new road from Monterey to Tampico for
export. On April 23, 1892, the company being embar-
rassed, J. Robertson, formerly General Manager, was appointed
receiver in Mexico. (Sec V. 54, p. 643.) Tlie Central Trust (Jompany
of New York is trustee of the mortgage. Sinking fund after November
1, 1898, l)Ut bonds ciuniot be drawn. Mexico gives this road a subsidy
of $14,222 per mile in 6 per cent silver bonds. Stock $100,000.
From January 1 to Apr. 30, 1892 (4 months) gross earnings were

t
297,661, again.st $293,593 in 1891. In 1891 gross earnings were
883,462. Ln 1890 on 242 miles gross earnings were $'f20,867; net,

8284,018. General l^revino. President, Mexico; T. S. Bullock, Vice-
President, 40 Wall Street, New York. (V. 53, p. 126, 289, 475, 485;
V. 54, p. 643, 964.)

Montgomery & Enfaula.—Owhw Montgomery to Eufaula, Ala.,
80 miles. Foreclosed May 1, 1879, and re-organized. Operated under
contract by Central of Georgia, which guarantees the principal and
Interest of the bonds. Stock Is .$620,000, all owned by Central Railroad
of Georgia. In year ending June 30, 1890, gross earnings, $361,169;
net, $128,732.

I*fonteomery Xnaraloosa Sc Iflemphis.—Projected from Mont-
fomery, Ala., on the Alabama Midland, to Columbus, Miss., 175 miles,
n May, 1892, graded nearly to Tuscaloosa, Ala., about 100 miles.

Stock authorized— common $1,150,000; preferred, $1,150,000; par
*100. C. C. Munroe, President, 77 Willlani Street. New York..

AIor^an'M I.oiilxlana A Texan Kailroad A !$teaniKlili>Com-
pany .—<'.S<'C J/a;> o/.S'oH^/(r/-H /*crc/<f« Company.)—Owns from New Or-
leans to Cheney ville, 204 miles; Ijranches, 55 miles; trackage Clieney-
vUle to .Alexandria, 21 miles ; total, 283 miles. In Fctiru.iry, 1883, tlie
stock was mostly purchased for the Soutliem Paclllc C'nmiiany, which
on Jan. 1, 1892, held $14,991,000 of tlie total $15,000,000 (par, $100).
In November, 1891. stock was increased to $15,(100,000. Operated
under lease to Southern Paeitlc Co., tlie lessee paying all charges and
also 23 per cent of the net profits under tlie oninilius lease. Com-
6any has 17 iron steamships plying between New York and New
rleans and lietwecn Gulf ports; also wharves, warehouses, ana on

Jan. 1, 1892, owned .$3,880,000 ot the capital stock of the Houston &
Texas Centtal tailway Company, &c.
From Janua y 1 to July 31,1892 (7 months), gross earnings were

f
2,724,701, against $2,930,244 in 1.891; net, $32(i,839, against $587,-
77. For year 1891, gross, .$5,683,432; net, $1,525,530; surplus over

charges, $753,612 ; net profits due company under lease to Southern
Pacific, $556,441, against $565,799 in 1890.

Morris A E>iBex.^(^5«e Map of Delaware Lackawana it TVestemj—
Owns from Hobokeii, N. J., to Phillipsburg, N. J., 85 miles; branch,
Denville, N. J., via Morris & Essex Tunnel, to Hoboken, N. J., 35 mlle.s;
leases : Morris A J;s8ex Extension KR. into Piiterson, N. J., 2 miles;
Other lines, 14 miles; total operated, 136 miles. In 1868 Inased in per
potulty to tlie Delaware Lackawana A Western RR., tlio lessees assum-
ing all lial)ilities and paying 7 per cent per annum on the capital stock.
Tliey also agree to pay 8 per cent in case 10 per cent is earned on the
stock in any one year. lyes.seo July 1J891, held $500,000 stock.
The Morris A Essex is important To tlie Delaware Lackawanna A

Western as a route with terminal fiUMlities on New York Harbor, but
the actual earnings on tlie road show a iarae annual dellcit for the
lessee company after tlie payment of rental. The loss to lessee was
In 1880, $1,012,410; in 1881, $985,890; In 1882, $941,5.50; lnl883,
$1,104,218; in 1884, about $1,100,000; in 1885 and 1886, about
9900,000. In 1800, gross earnings of road proper (119 miles) were
$5,197,639 ; net, $l,6t>5,9]4. (V. 5'2, p. 280, 350 ; V. 53, p. 370.
JVasliua& liowell.—Owns from Lowell, Mass., to Nashua, N. H.,

15 miles. On 0<-.tc>l>er 1, 1880, a lease for 99 years to the Bo.ston A
Lowell was nnvdc. In 1887 lease W!w transferred to Boston A Maine
Railroad (Jompiiny, wliiili pays a rental of $73,000 (9 pcrcenton stock).
The fuuiled delit of $30(l,i)o0, principal and interest, is assumed by the
lessee, and tlie lessor liolds the lessee's notes for' the same amount—
«300,000. (V. 4.5, p. 143.)

. .. ,IA *^3 ..i« ...t ^

NasIiTllIe Obattanooza A St. l4onlm.—(See Map.)—Owns from
Chattanooga, Teuii., to Ilic^kman, Kj-.. 320 miles; branches to Lebanon,
Ac, 352 miles; leases Western A Atlantic, Chattanoog.a, Tenn., to At-
lanta, Ga., 138 miles; total operated June 30, 1892, 810 miles. Also
ovmn the Tennessee A Coosa Railroad, wliich will be extended so aa
to run from Gadsden, Ala., via Manchester, to Bell's Factory or
Huntsville, 75 miles. The W^estern A Atlantic Is lea.sed for 29 yean
from December 27, 1 890, at $420,012 per annum.
Stock.—A majority of the stock ($5,077,.500) Is owned by the Louis-

ville A Nashville, and pledged for its 10-40 and unified mortgages.
Bonds.-The Tracv City branch Os fall due $20,000 yearly on Jan. 1,

1893, to 1916 inclusive, and $100,000 on Jan. 1, 1917.
Of the consolidated mortgage of 1888 (United States Trust Co., tnu-

teo), $10,807,000 bonds were reserved to retire all prior bonds..
DiviDKNDS since 1880—In 1881,3; lul882, lia; in 1883 and 1884,

2; in 1885. nil; In 1886. 1 ; in 1887. 4 ; inl888, 4»4; in 1889, 5 ; In
1890. 5 ; in 1891, 5 p. c; In 1892, Feb., Hi ; Mav, m; Aug.. Hi.
Eahningh, Finances, Ac—In May, 189 J, $.500,000 additional flrrt

consolidated mortgage 5 percent gold tiondswere Issued to acquire new
road, etc , making the total amount listed $3,847,000, and in June
$300,000 more to acquire tlie Tenn. A Coosa RR., 37 miles In operatloiL
Bills payalile were »1 ,540341 on July 1, 1892, against $2,164,138

July 1, 1S91. As offs'ts were held $1 .057,000 Louisville A NashvlUe
uoifl- d 48, etc. See full statement in Ciikonicle of Sept. 24, 1892.
From July 1 to August 31, 1892 (2 months), gross earniuga were

.$878,602, against $1,023,811; net, $345,445. against $409,436; in-
t rest, rentals, etc, $244,320, against $287,530; balance, eurpluB.
$101,125, against $121,906.
Fiscal year ends June 30. Tlic report for 1891-92 was given at mncb.

lengtli in Ciiko.vici.k of 8 pt. 24, 1892, showing earnings as In the
table below, the earnings of the Western A Atlantic being included for
the first tim ^ In 1891-92.

INCOME ACCOtJNT.

1888-89. 1889-90. 1890-91. 1891-92
Mileage end of year 652 6.52 6.52 810
Gross earnings $3,300,165 $3,.550,460 $3,943,304 $5,3.53,288
Net income 1,348,721 1,430.414 1.6.57,063 -^,060,893
Interest on debt and taxes $869,696 $873,388 $914,799 $950,515
Rental W: A A. RR 420,012
Dividends (.5)333,426 (.5)333,427 (5)333,427 (5)500,000
Improvements 60,903 85,881 142,617 118,111

Total disbursements.. $1,204,025 $1,292,696 $1,390,843 $1,9.88,689
Balance, surplus $84,696 $137,718 $260.2-20 $72,253—(V. 52, p. 40, 832, 899; V. 53, p. 21, 95, 406 ; V. 55, p. 22).

NaDltvlIlc A Decatur.—Ci^(!« Map Louisville it NashviUe.)—Oimt
from Nashville, Tenn., to Decatur, Ala., 119 miles. The road was leased
May 4, 1871, to the Loui.sville A Nashville Railro.ad for 30 years from
July 1, 1872. at a renUil of 6 per cent per annum on the stock. The
lessee assumed aU the debt and owns $823,300 of its stock. In 1890-91
gross earnings, $1,491,782 ; net, .$566,897.

Nasbville Florence A Slieflleld.—(.See Map Louisville it KasK-
vUle.i—Ovnia from Oolumbla, Tenn., to Florence, Ala., 79 miles, with
branch Iron City, Tenn., to Pinekiiev, Tenn., 12 miles, and has traekaxe,
Florence to Sheffield (.Memphis & Charleston Railroad), 6 miles; total,
97 miles. Operated iiy Louisville A Nashville, which company guaran-
tees the principal and interest of the l)onds bv endorsement, and owns
$565,000 of the $708,585 stock, par $100. In 1890-91 gross earnings
were $230,058; net, $31,193; taxes, $6,201; interest, etc., $101,009:
deficit, $76,018. President, M. H. Smith, LoulsvUle, Ky. (V. 53, p. 793.)

Nashrllle A Knoxvllle,—Owns from Lebanon to 6 miles beyond
Cookvllie, 65 miles, and branch to Carthage, Tenn, 8 miles ; projected
to coal fields of Fentress and Overton counties. Stock, authorized,
$500,000; outstanding, $372,700; par, $100. Trustee of mortgage^
Mercantile Trust Co. of New York. In year ending June 30, 1891, gross
earnings were $62,432 ; net, $22,241 ; interest on bonds, $40,260.

Naiisatnck.—Owns from Naugatuck Junction, to Winsted, Conn.,
5612 miles; leased, Watertown A W^itcrliury Railroad, 413 mile,s; total
operated, 61 miles. I.«ased for 99 years from April 1,1887, to New
\ork New Haven A Hartford at $'206,000 per year, earnings being In-
eluded in those of the lessee. In year ending September 30, 1887, gross
earnings were $725,828; net, $246,664.

NeBquclionlng Valley.—Owns from Nesquehoning Junction, Pa.,
toTamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford, Pa.,
I mile; total operated, 18 miles. I^eaeed for 999 years to the Lehigh
Coal & Navigation Company. In 1884 the option to purchase the stock
at par and interest was suspended for 20 years, with a gaarantee of 9
per cent per annum on stock.

Nevada Central.—Battle Mountain to Aastin,94mlle3(3 ft. guage.)
Stock, $7.50,000 ; par. $100. Ro.id soli In foreclosure June 21,1837.
Above bonds were issued in exchauire for $750,000 old firsts. For 6
months ending June 30. 1892, gro.ss, $18,707, against $11,082 in 1891;
deficit under operatiiigexpcuses. $2,144, against $3,124 in 1891. Gross
earnings in 1890-91, $33,185; deficit under operating expenses, $3,763.

IVcwark A Hudnon.—Owns from Bergen Junction to Newark, N.
J., 6 miles. Lea.sed to New York Lake Erie A Western at a rental of
917,500 per annum. Erie pays Interest on bonds and Includes eamtoits
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Snbscrlberti ivlU confer a Kreat favor by kIvIiik Immediate notice of anjr error dIscoTered In theiM Table*.

RAILROADS.

For explanation of column headinf^s, A.C., Bee notes
on first page of tables.

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outetandlng

nrrEBEST or dividends.

Rate per When Where Payable, and by
Cent. Payable whom

Boneta—Prtnol-
pal,When Doe,
Stocfc*—Laat
Dividend.

y<«*oa(i«rfc—St'k.lO p.c. ren'l, 99 yrs-.N.Y.N.H.AH.
Ist mortgage r

NesqiieJmiung Fa/.—Stock, 5 p.c. gu. till 1904
Nevada Central—Int M. g., Income (sinking fund)..
Newark d: Hudson—l8t mortgage c
Newark Somerset li Straitsv.—lsiM.,eiii.in'8Q, g.o*
Newtnirg Dutchess <£ Connecticiit—Income bonds..

r

New Castle A Beaver ya/iey—Stock ,

Nem Haven <t Derby—Id mortgage (now 1st) guar.C
Connol. mortgage for $800,000, interest guar..o*
Mortgage on Uuntingtou Branch
Funded coupon certidcates
Real E.state Certificates

N. Hav.it. Northamp.—SiTk, gu. 99 yrs.N.Y.N.H.&H.
1st mortgage o*
Consol. Rink, fund $1.5,000 per year not drawn. 0*

Nortlicrn Extension bonds 0*

Bonds convertible into stock c
Holy. & \V., leased, Xat & 2d M. ($200,000 gu.) .c'

New Jersey Junctw7i—l8t. M., guar. l)y N.Y.Cent.c<Sir
New Jersey it New York—Ist M. (reorganization). c*

2d mortgage r
N. J. & N.Y. Extension Ist M., Int. guar

New London Northern—Stock
Consolidated M., now 1st M. ($688,000 are 48). o*

Newport Netes <f Mississijipi Talley—Stock
New Orleans £• i^or«A£a«(er)i—Prior ileum., gold.o*

1 st mortgage
*'.0;-r;i«<ejVoWAir«9«4»—lstM.,$20,O00p.m.,g.,o*,tr
^ew Orl. it So.—PrioiiilenM. ($250,000) g.,red. at 105

Ist mort. for $1 ,000.000, income for five years. .

.

N. Y. BrooklynA ilan. Beach^^. Y. & M. B. 1st M..C*
N. Y. B. A M. B. 1 9t con. M.

,
gold, guar, by L,. T.c'

55
18
91
5

44

"l5
13
13
4

92

"27

"ii
5

34
34

\ii
121

196
196
77
66
66
14
20

1883

1888
1871
1869
1877

1870
1888
1888
1888
1888

1869
1879
t681
1886
1870
1886
1880
1885

1880

1885
1881
1890
1891
1891
1877
1885

$100
1,000*0

50
1,000
1,000

500 Ac.

"50
500 Ac
1,000

I'OOO

ioo
1,000
1,000
1,000
1,000
1,000
1,000

500 &c.
500 &o.

ioo
1,000
100

1,000

i',6bb
1,000

506"<&c.
1,000

$2,000,000
150,000

1,418,600
750,000
250,000
800,000

1,164,500
700,000
225,000
575,000
71,900

480,000
225,000

2,460,000
1,300,000
1,200,000
700,000
700,000
260,000

1,700,000
400,000
100,000
120,000

1,.500,000
1,500,000

13,694,490
1,120,000
5,000,000
1,540,000
200,000

(1)

500,000
883,000

lOper an.
4

5 per an.
»«

i«-
See text.

7
5
6
6
6

See text.
7
6
5
5

4 A6
4
6
5

J. A J.
J. A D.
M. A B.

J. A J.
M. A 8.

M. A N.

F. A A.
M. A TS.

F. A A.
F. A A.
F. A A.
A. A O.
J. A J.

A O.
A O.
A J.
A O.
A A.

M. A N.
J. A J.

New Haven, Ct., Treaa.
do do

Phlla., 226 So. Third St.
No coupons paid.

N.Y., L. E. A West. RR.
N. Y., Union Trust Co.

When earned.
Newcastle, Pa.

Bridgeport, Ct., Office.
N.Y.^us.RR.A B-g-pt.

Bridgeport.
See text.

Bridgeport.
New Haven.

N.HaT.,N.Trade8m'sBk.
do
do
do
do

N. Y. Ont. A Hnd. Rlv.
N. Y., MercantUeTr. Co.

do do

July, 1892
June 1, 1913
Sept. 1, 1892
July 2, 1938
Sept. 1, 1901
Nov. 1, 1929
June 1, 1977

(1) 1892
Feb. 1, 1900
May 1, 1918
Feb. 1, 1900
Feb. 1, 1900
Feb. 1, 1900
Oct., 1892
Jan., 1899
Apr. 1, 1909
Apr. 1, 1911
July 1, 1896
Apr.'98A1911
Feb. 1, 1986
May 1, 1910
Jan. 1, 1986

8 per an.
4A5

"V-

%^-
7
5 p.

Q.—J.
J. A J.

New London, Office.
N. Y., Bk. of No. Amer.

Oct., 1892
July 1, 1910

A O.
A J.
A J.
A O.
w
A J.
A O.

N. Y., Central Trust Co.
N.Y. , Milller, SchallACo.

In default.
New York Agency.

N. Y. , Corbln Bank'g Co.
do do

Nov. 1, 1915
Jan., 1911
Jan. 1, 1940
Oct.,1931

1931
Jan. 1, 1897
Oct 1, 1935

In Its own statements. Stock, $250,000; par, $100. In year ending
Sept. 30, 18!»1, gross earnings, $84,327; net, $6,850; deflolt under
interest, $10,650. Cortlandt Parker. President, Newark, N. J.

Newark Somerset tc Straltsvllle—Owns from Newark, O., to
Shawnee, O., 44 miles; branch 3 miles. Leased to B. & O. till Nov. 1. 1929
(witli riglit to perpetual renewal at B. & O's option) at 30 per cent of
gross earnings aud a minimum rental of $40,000 (interest on debt).
Stock, common $795,600, and preferred, $230,900 (par both, $50).
$703,550 of the first and $191,850 of the latter being owned by the
Baltimore A Ohio. Floating debt July 1, 1891, $653,203. In 1890-91
gross earnings, $145,026 ; net, $2,116.

Ne^vbnrg DutcIieHd Sc Connecticut.—Owns from Dutchess
Junction, N. Y., to Millerton, N. Y., 59 miles. Reorganized after
foreclosure in January, 1877. In addition to above Incomes
there are $150,000 Ist mortgage 78, due in 1907, $55,000 of 5 per
cent mortgage notes due $10,000 yearly, Jan. 1, 1893, to 1897, and
$10,000 bills payable. In year ending June 30,1892, gross earnings
were $173,505, against $175,909 In 1890-91 net, $41,128; surplus
over charges, $17,597, against $8,964 In 1890-91. The common
stock is $500,000 and preferred stock $587,450; par $50. John S.
Schultze, President, 59 Wall Street, N. Y. (V. 53, p. 603; V. 55, p. 3T1.)
Neiw Castle tc Beaver Valley.—Owns from Homewood, Pa., to

New Castle, Pa., 15 miles. Leased to Pitttsburg Fort Wayne & Chicago
Railroad for 99 years at a rental of 40 per cent of gross earnings, and
lease assumed by Pennsylvania Company. Dividends since 1883
have been—in 1884, 19 per cent; in 1885, 10 per cent; In 1886 and
1887, 6 per cent each; In 1888 and 1889, 10 per cent each; in 1890, 11
per cent; in 1891, 3012: In 1892, Jan., \'^\ April, II2. Gross earnings
in 1891, $169,006; net, $59,297; rental received $67,626, against
$108,721 In 1890; loss to lessee, $8,329, against profit of $13,148 In 1890.

New Haven Ac Derby.—Owns from New Haven, Conn., to An-
Bonia, Conn., 13 miles, and extension to the Housatonic Railroad at
Huntington, 4 miles. Leased to the Housatonic for 99 years from
July 9, 1889, the rental being guaranty of Interest on bonds and
funded coupon certificates, arid 2 per cent on stock till July,
1892, then 3 per cent till July, 1895, and 4 per cent thereafter.
x)tvidends are paid directly to stockholders In semi-annual Instalments
January 10 and July 10. Stock is .$470,000; par, 100. In June, 1892,
control of the Housatonic jiassed Into the hands of N.Y. N. H. & Hart-
ford parties, in wliose system tills road is now operated. (See V. 55, p.
463.)

New Haven dc NortUampton.—Operates from New Haven,
Conn., to Conway Junction, Mass., 95 miles; branches—To Williams-
burg, Mass., New Hartford, Conn., Turner's Falls, Mass., Tariflville,
Conn., 32 miles; leases—Holyoke AWestfield RR. 10 miles; total, 137
tnlles. In June, 1887, leased for 99 years to the New Y'ork New Haven
A Hartford at 1 per cent on stock till April, 1890; then 2 till April,
1893; then 3 till April, 1896, and 4 afterward. Interest on bonds is

etaranteed. Earnings are Included In the earnings of the lessee. The
oiyoke & Westileld has paid annual dividends since 1879. Its first

mortgage bonds due April 1, 1911, are guaranteed principal and Interest
by the New Haven A Northampton.
NewT Jersey Junction.—Terminal road through Jersey City,

Hoboken .ind Weehawkcn, connecting the trunk lines terminating at
those points ;l ength about 5 miles. Leased for 100 years from June
30,1886, to the New York Central & Hudson River RR. Co., which
guarantees the bonds absolutely and owns $100,000 stock. The mort-
gage is for $4,000,000.

New Jersey &Nc«r York.—Owns from Erie Junction, N. J., to
9amerviL<5, N. Y., 29 miles ; branches to New City, etc., 5 miles ; oper-
ates to Haverstraw, etc., 14 miles; total operated, 48 miles. Rcorgan-
»ed after foreclosiire in April, 1880. Stock outstanding, $1,440,800
common; $788,000 preferred; par, $100. Control of road is with pre-
ferred stock and first mortgage bonds till 6 per cent dividends have been
paid on preferred stock for three years. From Jan. 1 to June 30,
1892 (6 months), gross earnings were $143,354, against $130,429 In
1891. In 1890-91 gross earnings, $276,609; net, $31,987; deficit
under interest, Ac, $8,416. (V. '54, p. 441,)
New liondon Northern.—Owns from New London, Conn., to

Brattleboro, Vt., 121 miles, and leases Brattleboro & Whitehall RR.,
Brattleboro to South Londonderry, Vt., 37 miles. Lease-Entire Une Is
leased for 99 years fiom December 1, 1891, to the Consolidated Ver-
mont RR., which assigned the lease to the Central Vermont. The
rental is $210,000 per annum, which leaves a small surplus after pro-
viding yearly for interest and 8 per cent dividends. Taxes, assessments,
improvements and renewals, are met by the lessee, without claim on the
New London Northern. Quarterly dividends of 2 per cent will be paid.
DrviDENDS since 1876—In 1877, 6% per cent; from 1878 to 1886, In
elusive, 6; In 1887, 6%; from 1888 to Jan., 1892, inclusive, at rate of
7 per cent per annum. Beginning April 2, 1892, quarterly dividends of
2 per cent will be paid imder the lease. The consol mortgage has be-
come a first lien.— (V. 51, p. 241; V. 52, p. 391,761 ; V. 53, p. 256, 88I.1

New Orleans Sl North Kastern.-New Orleans, La., to Meridian,
Miss., 196 miles. Stock is $5,000,000 (par, $100), of which $4,320,000
and $4,900,000 1st mortgage bonds are lieid by the Alal)ama New Or
leans & Texas Pacific Junction Railway Company—which see.
From July 1, 1892. to Jnly 31, 1892 (1 month), gross earnings were

$117,508, against $90,374 in 1891; net, $2e,000, against $18,000 in

1 1891. In year ending June 30, 1892, gross earnings were $1,262,333
I
net, $273,000. In 1890-91 $1,135,859: net, $264,540; interest paid,
.$365,400; interest credits, $6,465; deficit, $94,394. In 1889-90 deficit
$15,147. (V. 51, p. 303; V. 52, p. 204; V. 53, p. 289.)
New Orleans Sc Northwestern.—Owns from Natchez, Miss.,

to RayvUle, La., 77 miles. Projected to Little Rook, Ark. Stock,
paid in, $4,500,000, par $100. Natchez Construction Company con-
tractors. In August, 1891, C. H. Hammond and W. D. Jenkins were
appointed Joint receivers, and $270,000 receivers' certificates were
authorized for repairs, etc. It is said the receivers are completing an
additional 24 miles of road partially constructed.

New Orleans tc Southern.—New Orleans south along the Hlssia-
sippi River to Bohemia, with a branch, 66 miles in all. Successor to til*
New Orleans & Gulf, sold In foreclosure March 5, 1891. See V. 52 p.
391 ; V. 53, p. 156. Stflck, $200,000 ; par $100.
From January 1 to July 31, 1892 (7 months), gross earnings were

$75,543, against $97,093 in 1891; deficit, $3,905, against deficit of
$544. In 1891 gross earnings were $173,415; net, $8,059, against
$17,432 In 1890. (V. 51, p. 494; V. 52, p. 391; V. 53, p. 156.)

Newport News & inisslsslppl Valley.—This company whlok
is iucorporated under the laws of Connecticut, operates under leas*
(till 1936) the Chesapeake Ohio A Southwestern Railroad from Louis-
ville, Ky., to Memphis. Tenn., and branch, 398 miles, with Its con-
trolled line, the Ohio VaUey, Hopkinsville, via Princeton, to Evansvllle,
Ac, 191 miles. The lessee is to pay fixed charges so far as net
earnings suffice, and any surplus earnings up to 6 per cent were to go to
the lessor, the excess thereafter to go to lessee. In ,Iuly, 1892, a line
from Owensboro southeast to Fordsville, 26 miles, was purchased in
the interest of the Chesapeake Ohio & S. W., which see. Skccrities
OWNED.—On Jan. 1, 1892, the company owned $5,708,700 Cniesa-
peake Ohio A Southwestern common and $3,511,600 preferred stock;
$1,055,500 Elizabethtown Lexington A Big Sandy Railroad stock;
$231,900 Chesapeake A Ohio first preferred and $1,310,400 second
preferred stock. On the same date there was due from the CJhes. Ohio
A S. W., as per balance sheet, $890,284, and from the Ellz. Lex. A Big
Sandy $195,190. In Feb., 92, the lease and stock of the Elizabeth
town Lexington A Big Sandy were transferred to the Chesa. A Ohio.
Central Pacific owns $1,680,000 of the stock. OIBces of company.
No. 23 Broad Street and New Haven, Conn.—(V. 52, p. 607.)
New^ Vork Brooklyn Ic Tnanhattan Beach.—From Freall

Pond Junction to Manhattan Beacli, .and liranclics t« Bay Ridge and
Greenpoint, 20 miles. This was a consolidation August 27, 1885.
Lea.sedfor99 years from May 1, 1882, to the Long Island RR. Co. a*
35 per cent of gross earnings, but the rental guarahteed to be at least
$95,980 in each year; 1st consolidated bonds are endorsed by Long
Island Railroad on application. Stock is $350,(XK) common ana
$650,000 non-cumulative preferred (par, $100). Dividends on preferred
from 1886 to 1891, both iucliLsive, 5 per cent per annum, paid semi-
annually, April and October, by Long Island Railroad Company. Tha
consolidated mortgage of 1885 is for $2,000,000; trustee is Central
Trust Company. In year ending June 30. 1891, rental was $11 0300;
deficit under interest and dividends, $9 13. (V. 51,p. 494; V. 54, p. 1048.)
New^ Vork 6c Canada,—Owais from Whitehall, N. Y., to Rouse's

Point, N. Y., 113 miles; branches to Baldwin, Ausable and Province, 37
miles; total operated, 150 miles. Leased In perpetuity and virtually
owned by the Delaw.are & Hud. Canal Co., which guarantees the bonds,
and has $4,082,290 invested in it. The stock is $4,000,000; par, $100.
For year ending June 30, 1892, gross earnings were $954,385,

again.st$l,0'26,761 in 1890-91 ; net. .$218,528, against $241,411; deficit
under charges $92,236, against $03,828.—(V. 52, p. 280, 762 ; V. 53,
p. 224, 568, 714; V. 54, p. 289, 888; V. 55, p. 298.)
Neiv York Central & Hudson Klver.—r<$«e Jfap.;—Own

from New York City to Buffalo, N. Y., 442 miles; branches on N. Y.
Central division, 377 miles ; total owned, 819 miles ; lines leased—West
Shore RR. aud branches, Weehawkcn to Buffalo, 495 miles ; Troy A
Greenbiish, miles; Spuytcn Dnyvil & Port Morris, 6 miles; New York
A Harlem, 136 miles : New Jersey Junction, 5 miles ; Rome Watertown
A Ogdensburg, Suspension Bridge to Massena Springs, and branches
629 miles ; grand total, 2,096 miles. About 300 miles of the New York
Central Division has four tracks. Also operates the Dunkirk Allegheny
Valley A Pittsbun Railroad, 104 miles, reported separately.
In January, 1891, lea-sed the Beech Creek Railroad (which see), 131

miles, not included in above mileage.
Dr. Seward Webb, oue of tlie directors of the N. Y. Central, is build-

ing the Adirondack A St. Lawrence RR. from Herkimer on the Cen-
tral's main line to Malone on the Central Vermont, a distance of
178 miles, and in September, 1892, it was about completed. It is un-
derstood that the Central will lease the A. A St. L., which will afford it
a through line to the Important summer resorts in the Adirondacks,
and, via 100 miles of connecting road, to Montreal. See V. 55, p. 255

.

HisTouv, Ac-This company was formed by a consolidation of
the New York Central and the Hudson River railroads October 1, 1869.
The New York Central was a consolidation of several roads imder a spe-
cial law of April 2, 1853. The West Shore Railroad was leased in
Dec, 1885, for 475 years. The Rome Watertown A Ogdensburg, which
see, was leased in perpetuity in March. 1891, and the Beech Creek
RR. (which see) in 1890 for 999 years. In 1892 the Fwieral Govern •
ment ordered the Central to raise its bridge over the Harlem River 24
feet. This will necessitate an outlay of between $3,000,000 and
$4,000,000. See V. 54. p. 560.
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Miles
of

Boad.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OB DrVIDEyPS.
,p^,.v,.„„ ^ue.

Bate perl When Where Payable, and by Sloekt—lMUt
Cent. Payable Whom. Dividend.

Jir«io Torkd Oonada—l8tM.8ter.,guar.D.<tH.,Can.o'
Mfew York Central « Hudson River—Btook
Debt oertlflcates (N. Y. Central) ext. 10 y'rs 1883
N. Y. C. & n., ( $30,000,000 ) „o„„on orree i
mort«a«o...i JS2,000,000 i

coupon or reg.
^

Debentures oAr
Debentures for 815,000,000 g., s. f. not dr'n. .04r

If. T. Chicago .* St. Louis—Common stock
2d nroferred (5 per cent, non-cumiUatlve)
Ist preferri'il (5 per cent non-cuniulatlve)
Ist mortage i^old, xinking fund not drawn o*

N. T. Elevated—Hf.k Manhattan Elevated.
jr. T. it Greenwood Lake—VrloT lien M., $500,000..
Ist and 2d inert., income

If. T. <t Harlem—Com. and pref.stock, 8 p.c.N.Y.C.
Gonsolidated mortxape, coupon or registered.. o*

if. T Lackawanna <* Western—Stock, guar. 5 p. ct.

1 St mortxage o*
2d mortcage, gnar. by Delaware Lack. & West.o*
Temiinal Improv. M., (for.$5,000,000) gu. p. <t 1..

JTew York Lake Kne it Western—Stock, common
Preferred stock, not cumulative
N.Y. <fe E. 1st M.,PlcrmonttoDunkirk,N.Y.,eit.o*
2d mo^t(;a^'e, (e-xtcndcd in 1879) gold e*
3d mortKage, (extondnd in 1883) gold c*
4tli morffiaKe, (extended in 1880) gold c*
5th mortgage (extended in 1888), gold c*

Erie R'y,l8tM.,Bufr. Br. Hornellsv. to Attica, g.o*
1st consolidated mortgage, gold, $ & * c*

150

840
840

513

40
40
151
132
214
200
200

440
446
44G
465
465
60
526

1874

1853
1873
1873
1884-9
1890

1887

1892
1878

1872

1880
1883
1890

1847
1879
1853
1857
1858
1861
1870

£100dfco
$100

500 dee.

1,000
1,000

l,0O0.bo
1,000abo

100
100
100

1,000

1,000
100 &0.

50
1,000
100

1,000
1,000

ido
100

1,000
1,000
1,000
1,000

500 Ac.
100 <fco.

1,000

'#4,000,000
89,428,300
6,450,000

30,000,000
9,733,333
11,000,000
11,500,000
14,000,000
11,000,000
5.000,000

19,576,000

500,000
2,700,000

10,000,000
12,000,000
10,000,000
12,000,000
5,000,000
4,350,000

77,427,000
8,536,600
2,482,000
2,149,000
4,617,000
2,926,000
709,500
182,000

16,891,000

6g.
See text.

5
7
%'
4K.

See .text.

4K-

5
6

See text.
7

5 per an.
6
5
4

's'
7
5g.
4>ag.

5«-

%^-
7 g.

H.4c N.
Q.-J.

H. <fc N,
J. & J.

J. & J,
M.A 8,

J. A D.

London, Baring Bros.
N. Y., Or. Cent'lDepoU

de do
de do

London, Union Bank.
N. Y., Or. Cent'l Depot

do do
do do

May 1, 1904
July 15, 1893
May 1, 1893
Jan. 1, 1908
Jan. 1, 1908
Sept. 1, 1904
June 1, 1905

A. 4e O.

F. ft A.
Q.-J.
M. dc N.
Q.-J.

J. A J.
F. A A.
M. A N.

N.Y.jOr'nd Cent.Depot.
N. Y., Union Trust Co.

New York.
None paid.

N. Y., Gr. Cent'l Depot
do do

N. Y., by Del. Lack.* W.
do do
do do
do do

*'"" "

Moh. 1. 1893
Oct 1, 19S7

1912
Nor. 30, 1908
Oct 1, 1893
Mar 1, 1900
Oct 2, 1893
Jan. 1, 1921
Aug. 1, 1928
May 1, 1928

M. A N.
M. A S.

M. A S.

A. A O.
J. A D.
J. A J.

M. A S,

N. Y., 21 Cortlandt St
do do
do do
do do
do do
do do
do do

New York and London.

Jan. 15,
May 1,
Sept 1,
Mch. 1,
Oct 1,
June 1,
July 1,
Sept 1,

1893
1897
1919
1928
1920
1928
1921
1930

Neir Tork Central & Hudson River.—(Concluded.)—

Capital Stock.—The famous scilp dividend of 80 per cent on the
capital stock of the New York Central was made in December, 1868,
and on tlie consolidation with the Hudson River Road (Novemi)er 1,

1869,) a further dividend of 27 per cent was distributed on the New
York Central stock and 85 per cent on the Hudson River stock.

Bonds.-Under the lease of tlie West Shore RR. $50,000,000 of 4 per
cents were guaranteed and $10,000,000 West Shore stock taken as con-
sideration. Four per cent pt-r annum is guaranteed on tljo stock and
bonds of the Bpech Creek—see that compahj*—and in 1891 tlie debt of
the Rome Watertown <fe Ogdensiiurg was assumed, and 5 per cent
yearlv guarant » d on its stock—see tliat company.
Of the $11,000,000 5 per cent del)entures due 1904, $1,000,000 leg-

Istcrcd l)onds, dated in 18H9, have n» mortgage privilege, but have a
stock conversion privilege, wliile delientures of 18S4 have not.
In June, 1890, $15,000,000 deljenture 4 per cents were authorized

fer improvements. They are to be included m any new mortgage, and
have a sinking fund of $300,000 yearly—no drawings.

Dividends.—From 1869 to 1884, inclusive, 8 percent per annum; in
1885, S^n per cent. From 1886 to 1889, inclusive, 4 yearly; in 1890,
AH; In 1891, 4J3; In 1892, January, Ih; April, II4; July IH (quarterly.)

PmcE OF Stock.—In 1880, 122®1553e; in 1881, 130i4'ail55; in 1882,
123»8a>138; in 1883, lllia'SiaOis; in 1884, 83i2-»122; in 1885, 81%®
IO714; in 1886, 98%®11738; In 1887, 101%<*11408; in 1888, 102i2®lll;
In 1889, ]04''8®l]0i2; in 1890, 95i4'aill; in 1891, 98ia®119%; in
1892, to Sept 16 Inclusive, 107ie®119i4.

General Finances.—The fiscal years ended with September 30 till

1889 inclusive, and since then with June 30. In May, 1892, au addi-
tional issue of $3,000,000 of 4per cent debentures was made, malcing
total outstanding $11,500,000.
Annual Bei-oet.-Fiscal year ends June 30. Report for 1891-92

was in V. 55, p. 439, 459. The figures below Include the Rome
Watertown A Ogdensburg after March 15, 1891.

1889-90. 1890-91 1891-92.
Oross earnings $37,008,403 $37,902,114 $45,478,625
Oper. exp.,inolud. taxes... 24,492,130 25,370,852 31,139,113

Neteamings $12,516,274 $12,531,262 $14,339,512
P. 0. of oper. exp. to earns. i (66-18) (66-94) )68-47)
Eeb. State t'x prior y'rs 111,030 88,740 77,351

Total net income.... $12,627,304 $12,620,002 $14,416,863
Rentalspaid $4,053,393 $4,452,100 $5,303,704
Interest on debt 3,590,535 3,854,968 3,987.818
Taxes on eam.&cap.st'k 209,884 274,896 214,3.")9
Reserved for deb'fures. 300,000 300,000
Dividends (4>3) 4,024,273 (4)3,577,132 (5)4,471,415
Miscellaneous 72,222 6,'^45

Total disbursements. $11,878,085 $12,531,318 $14,283,541
Balance 8ur.$749,219 8ur.$88,684 8ur.$133,322

—(V. 5'Z, p. 203, 463, 534, 643, 796; V. 53, p. 6, 22, 454, 518, 604, 673.
V. 54, p. 34, 243, 486, 560, 845, 889; V. 55, p. 6, 21, 25d, 439, 459.)

New York Clilcaso Sc St. I,onl».—C5ee Map of New Tork Cen
tral dt Hudmn River.j—Owns from Buflfalo, N. Y., to Illinois State Line'
B12 miles ; leases in Bufi-alo, l>s miles; Illinois State Line to Chicago, 9
Billes; total, 523 mUes.

History.-Tlie former Jtailway Company was formed In 1881 and
became known as the " Nickel Plate." SalB In foreclosure took place
May 19, 1887, and the present company was formed In September 1887.

Stock.—Lake Shore & Michigan Southern owns $6,240,000 common,
$6,275,000 2d preferred and $2,503,000 1st preferred stock.

Dividends.—On first preforrred: In 1891, March,3ifl per cent; in 1892,
March, 3 per cent.

Bonds.-A sinking fund of $100,000 per year is provided when net
earnings are $900,000 or upwards, if bonds can bo bouglit at or below
102; If not, tlio sinking fund lapses for that year, tlius leaving $100,000
more for dividends. The original issue of bonds was $20,000,000, and
Jt has been reduced to present amount by the sinking fund purchases.
Bee abstract of mortgage (Central Trust Company of New York, trustee),
V. 45, p. 541.

Earnings.—From January 1 to June 30, 1892 (6 months), gross,
$3,055,1 17, against $2,928,844 in 1891; net, $536,972, against $371,443;
Interest, rentals niul taxes, $518,432, against $307,887; balance,
surplus, $18,540, against .$63,550. (V. 55, p. 298.)
Report for year 1891 was in Chronicle, V. 54, p. 885. Larger

earnmgs were caused entirely by increased tonnage and passengers.
The rejiort says :

" The balance against ua for the hire of freight ears
"Tras $3!»7,304. This very large expenditure was caused, as stated in
the last rejiort, by tlie necessity for using the cars of other roads and
Individuals at a mileage rate. * • A contract has been made
lor the construction of 1,000 new box cars."

1888. 1889. 1890. 1891.
Gross earnings $4,918,217 $5,090,329 $5,820,306 $6,171,088
Oper. expen. A taxes. 4,113,824 4,003,544 4,678,251 5,056,082

Netearnings $804,393 $1,086,785 $1,142,0.54 $1,115,00«
Net ,inc. other fnoome $810,813 $1,092,175 $1,154,828 $1,128,574
Interest paid $778,240 $791,680 $784,570 $780,423
Rentals 81,416 81,139 87,685 90,551
Sinking fund 100,000 99,954 93,748 99,940
Div. (Si^) onlstpref. 175,000 150,000
ijjj^

Total $959,656 $972,773 $1,141,002 $1,120,918
Balance df.$148,843 sr.$119,402 8ur.$13,826 siir.$7,667

-(V. 52, p. 203, 280, 760, 796; V. 53, p. 714; V. 54, p. 329, 800, 885.)

Neiv York Sc Greenwood I^ake.—Owns from Jersey City, N. J.,
to Greenwood Lake, 48 miles, and branch to Ringwood, 2 miles ; oper>
ates WatchmiK Ry., Woortside t« Orauiro, N. J., 4 miles, and tlie Cald-
well Ry., 5 miles; total, 59 miles. The New York Lake Erie & Western
and Cooper, Hewitt &(3o. control the property- In May, 1892, the prior
lien mortgage was filed, and $500,000 bonds were issued to pay
floating debt and provide for equipment Provision is made in the
mortgage for securing the control of tlio W.atchung and the Caldwell
railw.iys, and for an additional issue of $1,000,000 bonds to be used
for the purpose of retiring the outstanding first mortgage incomes
"whenever the road's earnings Justify this increase in fixed charges."
The holders of the second mortgage of $1,800,000 have the right to
pay oflf the first mortgage incomes of $900,000 at 105. Stock, $100,-
000; par $100. Gross earnings in 1891, $302,031 ; not $13,481; Inter-
cs"^, $15,839; less on Watchung BR., $1,882; interest on advances for
State taxes, an accumulation of 12 vears, charged ofT, $24,711; surplua
for year, $1,049. In 1890, gross, $224,466; net $9,514. Abram 8.
Hewitt, President (V. 50, p. 873.)

New^ York Sc Harlem.—Owns from New York City to Chatbaat
N. Y., 127 miles. iYom Cliatham to Albany, 24 miles, tlie Boston A
Albany Railroad is used. This company owns tlie Fourth Avenue street
railroad. The property (except tlie hor.se railroad) was leased April 1,
1873, for 401 yeai-s to the N. Y. Cent. A Hudson at 8 per cent dividenda
on the stock and the interest on the bonds. The preferred stock la

$1,361,350; lialance, common. Both stocks in addition to the 8 per
cent guaranteexl by the N. Y. Central have received dividends out of
ihe earnings of the Fourth Avenue horse railroad, annuallv in April, as
follows: From 1882 to 1889, inclusive, 2 per cent yearly; in 1890,
1891 and 1892, 2H per cent. All operations included In New York Cen-
tral <fe Hudson. (V. 51, p. 494; V. 55, p. 373.) mttH
New York Laekanranna Sc Wetilem.—C5fe Map of Delawart

Lackawanna it Western.}—i'rom Bingliumton to Buffalo and Intama-
tional Bridge and branches, 214 mile.s; Delaware Lackawanna & West-
em has a lease for 99 years, giving a guaranty of the bonds and 5 p«r
cent yearly on the stock (endorsed on the certificates). On July 1,
1891, lessee held $701,800 stock. $2,850,000 second mortgage and $2,-
000,000 U-rminal bonds. In 1890 a mortgage for $3,000,000 43 wa«
authorized to reimburse Delaware Lackawanna & Weetern for advances.
Due the lessee Julv 1, 1892, $692,806. In first 6 months of 1892 gross,
$3,688,194, against $3,549,305 in 1891; net $1,593,587, against
$1,606,356 in 1891.

Neiv York I^ake Eric & 'Western.—Main line Jersey City to
Dunkirk, N. Y., 460 miles, with branches 643 miles; total 1,102 mllee.
Owns Piermont, N. Y., to Dunkirk, 440 miles; branches—Newburg to
Qreyoourt, 19 miles; Bufi-alo Br., Hornellsvillc to Attica, N.Y., 61 mues;
Newb. A N. Y. RR., Vails Gate Junction to Arden Junction, 13 miles;
small lines (stock owned), 2 mUes; total owned, 551 miles. Leases

—

Jersey City to Sufferns, N. Y. (several small roads), 31 miles; Jefferson
Railroad, 45 miles; Buffalo Bradford A Pittsburg, 26 miles; Buffalo
New York & F.ric, 140 miles; Suspension Bridge* Erie Junction, 24
miles ; Rochester A Genesee Valley, 18 miles; Avon Geneseo & Mount
Morris, 18 miles; Buffalo & Southwestern, 66 miles; Northern of New
Jersey, 26 miles; N. Y. L. E. A W. C. & RR., 31 miles; other smsM lines,
125 miles; total leased, 551 miles; total New York Lake Erie & Western,
1,10*2 miles. Also leases New York Pennsylvania & Ohio and liratiches,
590 miles, and owns the entire stock of tlieCliicago A Erie, running from
Marion, O., to Hammond, Ind., 249 miles, and leasing trackage over
the Cliicago A Western Indiana, 19 miles, to Chicago.

History, Leases, Ac-The New York ,S: Erie Railroad was chartered
April 24, 1832, and opened to Dunkirk April 22, 1851. Reorganized
as Erie Railway Comj>aiiy in 1861, and sold imder the second consoli-
dated mortgage in 1878; reorganized as at present June 1, 1878.
Tlie Long Dock Conip'y has stock of $800,000, all owned by the New

York Lake Erie cfeWe-stern: its property consist* of lands ami l.inds under
water, about 577 acres, with piers, buildings, Ac. The New York Lake
Erie A Western Coal A Railroad Compi.nj- is an auxiii.-iry corporation
from wliich Jidvance.s of $1,387,670 are due, as per balance sheet of
June 30. 1892; in August, 1 890, $3,000,000 of its bonds were guaran-
teed principal and interest (by endorsement on lionds), tlie propel^
being leaseu till July 1 , 1925, at a rental equal to that interest See v.
51, p- 752, and description of property in V. 52, p. 642.
In the reorganization of the Chicago A Atlantic (now Chicago A Erie),

there were Issned $12,000,000 4-5 per cent Ist mortgage bonds. Interest
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Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by
Cent. Payable Whom

Bonds—Prtnei
pal,When Doe.
Slocks—l,aat
Dividend.

fete York Lake Erie <t Western—(CanHnued.)—
S. Y. L. E. & West, funded coupon bonds, gold.e*

Ist lien mort., gold, stak. fund (not drawn). . c*

2d «on80li(lated and funded coupon bonds, g..c*

Collateral trust bonds, s. f. drawn at 110, g..c*
Funded coupon bonds, gold (red. at 105) c*
Income bonds (non-cumulative)

Car trust bonds, ser. C. to G. Incl., partpd. ann.o*
Equipment mortgage
N. i. Car trust, 1888, ser. A. (guar, oy D. & H.)..
Long Dock Co. 1st mortgage, int. guaranteed. . .c*

Consol. mort., g., red. at 110 from land sales. c*

Newburg & N. Y. 1st mort., extended In 1889. . c*
K. Y. L. E. A W. Coal <feRR. 1st M. gu.,endorsed.o*
N. Y. L. E. & W. Dock & Imp. Co. 1st mort 0*

V- y. * Long Branc?t—BKE Central of N. J.

fT. T. €« Jfa««ftcAi«e((«—Stock
Ist mortgage

ir. T. it N. Emiland—Stock ($20,000,000 authoriz'd)
Preferred stock, 7 per cent cumulative
1st mortgage ($6,000,000 are 7s)
2d M.,part scaled ($998,000 were 5s till Feb.,'92)
Consolidated mortgage for $28,000,000, gold. . .

.

Boston Terminal 1st mortgage c*
Real estate mortgage note

do do Curtis's Wharf
Due on purchase Piper's Wharf
Due for Milford AWoonsocket equipment
f^ew England Equipment Co. 1st mort., gold o

526
534

12

40
113

321
321

1878
1878
1878
1882
1885
1878

189'2

1888
1863
1885
1868
1882
1883

1875

1876
1882
1892
1889

1888

1890

$500&o.
1,000

500 Ac.
1,000
1,000

300 Ac.
1,000

i',ob'o

1,000
1,000
1,000
1,000
1,000

100
1,000
100
100

1,000
1,000
1,000

1,000

$3,705,977
2,500,000

33,597,400
3,344,000
4,031,400
508,008

(1)

321,200
500,000

3,000,000
4,500,000
250,000

1,100,000
4,000,000

1,014,000
24,000

19,781,000
3,665,000

10,000,000
5,000,000

<1)

1,386,000
60,000
80,000

200,000
22,625

436,000

7g.
gK-
6g.
?«•

I'-
5

(»>

5
7

6
6

See text.
6&7

M. & 8.

M. & N.
J. & D.
M. & N.
J. & D.
J. & D.
Various

J. '&"j.

J. & D.
A. & O.
J. & J.
M. & N.
J. & J.

New York and London,
do do

N. Y., Drexel, Morgan.
N. Y., 21 Cortlandt St.

do do
Paid 6 p.c. Jan. 15, 1892
N. Y., 21 Cortlandt St

do do
do do
do do

N. Y., Drexel, Morgan.
N. Y., 21 Cortlandt St.

do do
do do

Sept. 1, 1920
Dec. 1, 1908
Deo. 1, 1969
Nov. 1, 1922
Deo. 1, 1969
June 1, 1977
1900, '02, '06
By Aug., 1898
$63,000 Jan. 1
June 1, 1898
Oct. 1, 1935
Jan. 1, 1929
May 1, 1922
July 1, 1913

F. & A. Aug. 1, 1908

I'-
4I0

5
5I3

6
6g.

M. & N.
J. & J.
P. & A.
J. & D.
A. & O.
F. & A.
A. & O.
Mt'hly.
M. & N.
F. & A.

Boston,Of.,244 Fed'l St.
Boston, S. Dep. & Tr. Co.
Boston, 180 Sumner St.

Boston, 180 Sumner St.
Lowell Inst, for Savings

Boston.
do do
do do

Boston.OldColonyTr.Co

Nov. 2, 1891
Jan. 1, 1905
Aug. 1, 1903
June 1, 1942
Apr. 1, 193»

m
Oct. 1, 1893
Mch. 1, 1893
Oct. 1, 1892
Aug., '92 to '97

on which Is guaranteed, Erie receiving for debts due and in
consideration of guarantee $2,000,000 of these Ists, $5,000,000 in-

comes and aU the $100,000 stock. See Chronicle, V. 50, p. 621, 752:
V. 51, p. 911. Road was turned over to Erie on September 1, 1890.

Capital Stock.—Preferred stock has a prior right to 6 per cent
Mion-eumulative) from the net profits, " as declared by the board of
Olreotors," but the U. S. Supreme Court held In 1886 that this stock has
no legal right to claim a dividend, though net earnings are sufiicient.

Dividends on preferred stock from 1882 to 1884, 6 per cent—none
afterwards tlU Jan. 15, 1892, when 3 per cent was paid.

Price of Stock.—Common in 1884, lli6a>28%
; In 1885, 9'4@27''8; In

1886, 22ia®38%; In 1887, 24i2®3558; in 1888, 2238®30%; In 1889,
asaeaSOTs; in 1890, 16®29i2; In 1891, n^S^Si^; in 1892, to Sept. 16,
Inclusive, 2458®34^.
Price of preferred stock—In 1884, 20®71 ; in 1885, 18®57 ; in 1886,

50>2®81i2; la 1887, 59®76; in 1888, 52i3®67ia; in 1889, 61®71%;
In 1890, 46®69>2; In 1891, 47i3®77%; In 1892, to Sept. 16, inclusive,
61®77>a.
Bonds.-The first lien bonds of 1878 have a sinking fund of $100,000

yearly and might be called for payment, but the company " has decided
that redemption shall be by purchase only."
The first consolidated funded coupon bonds are secured by lien of con-

solidated mortgage. On the second consolidated mortgage (Farmers'
Loan & Trust Company, trustee) no foreclosure can take place tni six
snocesslve coupons are in default, but all of one coupon must be paid
before any part of a subsequent coupon is paid. In 1883 the collateral
trust bonds were issued (the United States Trust Company, trustee ; see
V. 38, p. 509), redeemable at 110 on three months' notice. The second
consolidated funded coiipon bonds of 1885 were issued to fund three
I>»8t-due coupons and the coupon of June, 1886, the coupons being de-
posited as security. These bonds are redeemable at any time at 105 and
accrued interest. The Long Dock mortgage for $7,500,000 was Issued
In 1885 ($3,000,000 being reserved to meet the old bonds), and the
bonds are redeemable any time at 110, but from land sales only.

1 July 1, 1891, the new car trusts amounted to $1,059,071, and the
new engme trust to $523,425—all of which will be paid previous to 1898.
In July, 1892, the equipment mortgage for $321,200 was executed.
The JN. \. L. E. & W. Coal & RR. Company's bonds were described In

V. 52, p. 64-. See also above under " Organization, Leases, etc."

Earnings, Finances, Etc.—In December, 1891, a dividend of 3 per
cent was declar&i on the preferred stock, the first since 1884. On
June 30, 1892, loans an i bills payable were $4,270,823.
For the first nine months and the first eight months cf the fiscal year

the results were as follows, the nine montus being as reported to the
N. Y. State RR. Commissioners

:

/-9 mos.end. June 30.-, ^10 mos. end. July 31.-,
1890-91. 1891-92. 1890-91. 1891-92.

Gross earnings $21,390,721 $22,992,934 $24,209,114 $25,777,594
Ket earnings 7,510,765 7,675,148 8,296,726 *8,331,292
Prop'nduel'sedUnes. 1,862,987 1,925,890 2,122,238 2,137,398

Balance $5,647,778 $5,749,258 $6,174,488 $6,173,894
Other income... 770,904 751,042

Total $6,418,682 6,500,300
Deduct int.,taxe8,&o 5,814,824 5,897,537

Balance $603,858 $606,663
Annual Report.—Fiscal year ends September 30. Annual meeting

iB held on last Tuesday in November. The annual report for the year
1890-91 was published In the Chronicle, V. 53, p. 792, 794, &c. The
gross earnings Include the N. Y. Penn. & Ohio and all the leased lines.

1888-89. 1889-90. 1890-91.
Total gross earnings $27,004,406 $29,068,935 $30,090,699
Proportion paid lease* lines 2,409,133 2,614,101 2,587,066

Leaving as gross revenue $24,595,273 $26,454,834 $27,503,633
Total operating expenses 17,854,425 19,505,951 20,243,936

Heteamlngs $6,740,848 $6,948,883
P. c. oper. exp. to total gross esecn's. 66-1167 S7-1024

PROFIT and loss STATEMENT.
1889-90.

$7,259,697
67-2763

1888-89
Het earnings $6,740,848
Pavonla ferries earnings 343,758
Interest on securities 432,656
Other credit Items 300,090

Total credits $7,817,352
PaTonia ferries—expenses.. .

.

$269,930
Interest on funded debt 4,706,836
Weeha-wken docks—interest.. 55,245
Interest on loans 40,484
Interest on mortgages, 4c... 6.410
Interest on equipment 314,563
Kentals of leased lines 1,206,055
Taxes.... 91,802

$6,948,883
360,557
454,589
274,870

$8,038,899
$341,627
4,693,021

55,245
164,750
6,787

319.488
1,220,884
119,875

1890-91.
P7,259,697

385,094
385,641
269,298

$8,299,730
$323,962
4,688,880

18,415
114,592

7,175
294,438

1,518,086
120,239

PROFIT AND LOSS STATEMENT—(CONCLnDED.)
1888-89. 1889-90. 1890-91.

Claims of prior years $100,244 $55,692 $51,955
Other debit items 251,008 201,275 156,610

Total debits $7,042,576 $7,178,644 $7,294,352
Balance, surplus $774,776 $860,254 $1,005,378

-(V. 52, p. 280, 390, 642, 681, 762 ; V. 53, p. 187, 754, 778, ' 92, 793,
794 : V. 54, p. 288, 761, 846; V. 55, p. 161, 337.)

New York & Tievr England.—Owns from Boston, Mass., to
Hopewell Junction, N. Y., 215 miles, (and thence has trackage via the
Newburg Dutcliess & Connecticut to a connection with the New York
Central & Hudson River Rallroatl at Fishkill, 11 miles) Providence, R.
I., to Willimantic, Conn., 58 miles; branches, Woonsockct, R. I., to
Springfield. Mass., etc., 87 miles ; total owned, 360 miles, of which 110
miles are double track. Leases—Franklin to Valley Falls, 14 miles; Ver-
non to RockvlUe, 4 miles: FraiikUn to Ashland, 20 miles; Norwich & Wor-
cester RR. (which see), 66 miles; Providence & Springfield (which see),
21 miles, and Woonsocket & Pascoag, 10 miles ; total leased, 136 miles;
also has running arrangements over 11 miles more. Total operated,
508 miles. From Norwich to London, 14 miles, its trains are liauled by
the New London No. RR. Co. Controls Norwich & New York Steamer
line. The Meriden Waterbury & Connecticut was purchased in Febru-
ary, 1892, by parties interested in the New York & New England. The
road extends from Waterbury to CromweU, Conn. V. 54, p. 36'7, 648.
The Housatonic RR. theretofore controlled in the interest of this com-

pany passed into control of N. Y. N. H. & Hart, parties in June, 1892.
ORGANIZATION.-Successor in 1873 to the Boston Hartford & Erie

Railroad, which became Insolvent. From January 1, 1884, to January
1, 1886, the road was in the hands of a receiver. Change of manage-
ment in 1892.
In June, 1892, most of the stock was deposited in trust for five years,

the voting power being given to Messrs. Cliaries Parsons, Fred. P.
Olcott, Charles Parsons, Jr., Clarence S. Day and Richard Olney. V.
54, p. 964, 1047.

Capital Stock.—The preferred stock is 7 per cent cumulative, but
without interest. In 1892, $368,000 preferred stock was sold. As to
voting trust, see above.

Dividends.—On preferred stock from 1886, when issued, to Nov.,
1891, both inclusive, were 7 per cent yearly In 1892 a dividend of S^
per cent was declared payable May 2, but its payment is temporarily
enjoined. V. 54, p. 964.

Price or Common Stock.—In 1883, 17i2®52J4
; in 1884, 8®17's ; In

1885, 12i2®39%
; in 1886, 30i2®6858

; In 1887, 34!!i®66 ; in 1888, 29i«
©5314; in 1889, 41i8®.53is: in 1890, 28@52i4; in 1891, 31®43; in
1892 to Sept. 16 Inclusive, 30''8®59.

Bonds.—Stock is rejerved for $219,000 convertible Boston Hartford
6 Erie BerdeU bonds. Of the 2d mortgage bonds $998,000 bore 5 per
cent interest to Feb. 1892—for balance of term they bear 6 percent.
There were also July 1, 1S92, notes payalile, $333,115. See V. 55, p. 256.
In March, 1891, it was agreed to guarantee $1,000,000 E^OT*deuc» &

Springfield bonds. See V. 50, p» 735, and V. 52, p. S50, 428.
In March, 1892, the stockholders voted to issue a consolidated mort-

gage. There is some opposition tliereto, and the question of making
permanent an injunction against its issue wiU be decided in Septem-
ber, 189i. See V. 54, p. 443, 721, 800, 1047; V. 55, p. 177, 256, 331.
The New England Equipment Company's bonds are not guaranteed,

but were secured by a first lien on certain equipment costing $485,000,
used by this company, and by $460,000 notes of the N. Y. & New Eng-
land RR. Co. The bonds mature as follows: From Aug. 1, 1892, to Aug.
1, 1894, $25,000 yearly; Aug. 1, 1895 and 1896, $100,000 yearly; Aug.
1, 1897, $160,000.

Earnings.-From Jan. 1 to June 30, 1892 (6 months), gross $2,906,-
004, against $2,918,416 in 1891; net, $636,652, against $889,068; in-
terest, rentals and taxes, $929,155, against $909,673; balance de-
ficit, $292,498, against $20,605 In 1891. V. 55, p. 357.
ANNUAL Report.—Fiscal year ends Dec. 31. Annual meeting is held

in Boston on second Tuesday in March. Annual report for 1891 in V.
54, p. 442. Figures for 1891-92 below are for year ending June 30,
from reports to N. Y. State RR. Commissioners:

income account.
1890. 1891. 1892.

Total gross earnings $6,029,125 $6,229,030 $6,216,617
Net earnings $2,007,857 $1,915,684 $1,664,175
Other receipts 9,301 7,204 6,295

Totalincome $2.017,1.58 $1,922,888 $1,670,470
Rentalspaid $410,793 $460,240 $475,477
Interest, etc 1,043,384 1,116,056 1,120,296
Taxes 283,800 264,764 264,765
7 p. 0. dlv. on pref . stock 189,000 210,000 243,775

Total disbursements $1,926,977 $2,051,000 $2,104,313
Balance, surplus $90,187 def.$128,172 df.$433,843

—{V 83, p. 224, 714; V. 54, p. 78, 367. 442, 721. 800, 964, 1048; V. 55.
p. 21, 106, 177, 256, 331, 337, 373, 419.)
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RAILROADS.
9ot explanation of column headings, &e., see notes

on first page of table.

Miles Date Size, or
of of Par

Road. Bonds Value

$100
123 1883 l.OOO&c
50 1869 1,000
12 1881 1,000
62 1892 1,000
12 1873 1,000
12 1881 1,000

100
100

57 1887 1,000
57 1887 1,000

100
320 1889 $or «
320 1892 1,000&0
7 1888 1,000

EN.
.... 50

50
437 1880 500 &c.
437 1880 500 &c.
437 1880 500 &c.
437 1880 500 &c.
.... 1888 *100
.... 1890 £100

17 1887 I'.OOO
15 1889 1,000

Amount
Ontstanding

INTEREST OR DIVIDENDS
Rate per When Where payable, and by
Cent. Payable whom.

Bond»—Prlnol-
pal,When Due
/S(ocfc»—Last
Dividend.

Wew York Ifeui Haven <* ffaW/ord—Stock
1st mortgage (for $5,000,000) r
N. Y. Prov. & Boston IstM., Prov. to Ston'gton.c*
Istmortsage (Stoiiington to New London) 0*

General mortgage for $4,000,000, gold car
Harlem & Portchester, leased, Ist mort. goar.oAr
2d mortgage, guaranteed C4r

Keu> York t6 Northern—Common stock ,

Preferred stock, 5 per cent non-cum
let mortgage, gold. c
2d mortgage, gold (Income till Dec, 1891) o

K. T. Ont. <f Trf.9(.—Stock ($6,000 Is old pref.)
eonsol. M. ($10,000,000) gold, red. at 105 in '99. c*

Befimdinn mortgaRe for $20,000,000, gold. . . c**r
Wharton Valley RR. IstM., guar. p&L

y. r. d Ostcego Midland—See J'l . Y. Ont. & Weste
Jfew York Penn. <6 Ohio—C!ommon stock
Preferred stock
Prior lien moitgage, gold, $ &£, o*
1st mort., gold, $<fe £ c*
2d mortgage, incomes, gold, $ & * o*
3d mortgage, incomes, gold, $ & JS c*
EqTiip. trust bonds, sink, fund 3 p. c.(dr'n at 100)
Equip, trust bonds, sink, fund 3 p. c. (di-'n at 100)
Deferred int. wanants, conv. Into 1st M. bonds. .

New Castle & Shenango Valley, Ist M., int. guar,
fiharon (leased) 1st mortgage, gold c

$28,375,000
2,000,000
1,000,000
300,000

1,000,000
2,000,000
1,000,000
3,000.000
6,000,000
1,200,000
3,200,000

58,119,982
6,600,000
6,600,000

75,000

34,999,350
10,000,000
8,000,000

44,325,000
14,500,000
30,000,000
£217,050
£235,000

17,795,294
250,000
164,000

10 per an
4
7
4

4

o g.

4g.

5«-

6g.

t
^

5 g.

6g.
4iag.

Q.-J.
J. & D.
J. & J
A. & O,
A. & O,
A. & O.
J. & D.

A. & O.
J. A D,

J. &"d.
M. & B.

M. & N

M. & S.

J. & J.
M. & N,
M. & N.
M. & N.
J. & D.

New Haven, Co.'s Office.
N. Y., Chem'al Nat. Bk.
N. Y., Central Trust Co.

do do
do do

N. Y., Chem'al Nat. Bk.
do do

N. T., Office, 32 Nassau
None paid.

Oct. 2, 1892
Jime 1, 1908
Jan. 1, 1899
Apr. 1, 1901
Apr. 1, 1942
Oct., 1903
June 1, 1911

Oct. 1, 1927
Deo. 1, 1927

N. Y. Office & London.
New York City.
New York Office.

June 1, 1939
June 1, 1992

1918

N. Y., Farm. L. & Tr. Co,
London.

None paid.
None paid.
Jx>naon.

do

Moh. 1, 1895
July 1, 1905
May 1, 1910
May, 1915
May 1, 1908
June 1, 1910

J. & J. N. Y.,Fann. L. ATr.Co
J. & D. do do

July 1, 1917
June 1, 1919

New York New naTen & Hartford.—Owns from Woodlawn,
N. T., to SpriuKfleld, Mass., 123 miles ; branches to New Britain, Middle-
town and Suffleld, etc., 18 miles; total owned, 141 miles; leases, and
owns practically, the entire caplt.al stock of, the Now York Providence
& Boston, which owns from Providence, K. I., to New London, Conn.
(Including the Thames Elver bridge), 62 miles; and brandies. 18 miles;
leases Pawtuxet branch road, 6 miles; Providence & Worcester RE.
(which see) , Providence to Worcester and branches, 50 miles; Shore Line
Railroad, 48 miles; Boston & New York Air Line and branch, 55
miles; New Haven & Nortli.ampton Railroad, New Haven, Conn., to
Conway Junction, Mass., and branches, 137 miles; Naugatuck Railroad,
Kaugatuek Junction to Winsted, Conn., and branch, 61 miles ; Hartford
& Connecticut Valley, Hartford to Fenwick, Conn., 46 miles.
History.—A consolidation in 1872 of the New York & New

Haven and the New Haven & Hartford. The company uses the
New York & Harlem Railroad from WUliamsbrldtre into New York
City and pays rental therefor. Tlie New York Providence & Boston
was leased from April 1, 1892, its stock exchanged for New Haven
stock, and all its liabilities assumed. See V. 54, p. 721, 887. The
Providence Company own.s a majority interest in the Providence &
etoniuKtou Steamship Line, with capital of $2,000,000.

In June, 1892, a controlling interest in the Hous.atonic Ry. (which
see) was purchased In the interest of this company, tlie New Haven &
Derby and the Shepauif ER. also passinsr under its management. It is
proposed to lease Housatonic for 99 years from July 1, 1892. See V.
85, p. 463. A controlling interest in the stock of the Rhode Isl. & Mass.
has also been acquired, but this road is leased to the N. Y. & New
England. V. 54, f). 984.
In AuKust, 1892, the property of the New England Terminal Com-

pany was reported as purchased. See Terminal Company and V. 55,

Capital Stock.—Stock autliorized, $50,500,000. It may be issued for
improvements, buying stocks and bonds of leased roads, &e. On
October 1, 1891, issued 46,750 shares at par to the stockholders.
The proceeds were applied in part to the four-tracking of the New
York Division. On June 1, 1892, $5,000,000 of stock, making the
total outstanding $28,375,000, was Issued to retire the stock of the
N. Y. Providence & Boston.
DrviDENUs of 10 per cent paid regularly since consolidation In 1872.
Price op Stock—In 1883, 175«i2()4; in 1886, 204i2®223; In 1887, 208

e233; in 1888. 215®244; in 1889, 241®279; in 1890, 244»a®270 : in
1891. 224J2®271; in 1892, to Sept. 16 Inclusive, 224®252.
Bonds.-Under the lease of the N. Y. Providence & Boston, the New

Haven road "assumed" the debt of the Providence road. Of the
Providence Co.'s $4,000,000 of general mortgage bonds $1,300,000 can
be issued only to retire prior bonds at maturity. (See V. 54, p. 964.)
Finances.—The road between New Haven and New York is being

four tracked, between New Haven & New London double-tracked, and
changes in the road bed at New Haven now in proeress will cost, it is
estmiated, $430,000 or more. On July 1, 1892, the outstanding loans
and bills i)ayable were .$500,000.
Annual Eei>ort.—Fiscal year ends June 30. Annual meeting is

held third Wednesday in October. In advance of the pamphlet report
•uie Chronicle was enabled to give the official figures for 1891-92 as
diown below. See V. 55, p. 418. In 1891-92 $2,185,052 was spent for
betterments. The earnings of the N. Y. Providence & Boston are not
Included in the following.

earnings, expenses and charges.
^1888-89. 1889-90. 1890-91. 1891-92.

Gross earnings..$10,094,487 $10,749,167 $11,323,617 $11,913,701
Net earnings $3,004,548 $3,369,393 $3,394,715 $3,640,690
Other moome.... 142,383 149,383 188,365 189,238

Tot.netlncome $3,146,931 $3,518,776 $3,583,080 $3,829,928
Interest paid $80,000 $80,000 $80,000 $80,000
Rentals 906,033 982,888 984,060 981,685
S?'^/'i'-V--,-k---- 484,254 552,878 616,923 605,962
Dividends (10«.. 1,550,000 1,705,000 1,865,000 2,103,750

Tdt. payments. $3,020,287 $3,320,766 $3,545,983 $3,771,397
Surplus 126,644 198,010 37,097 58,531
-(V. 52, p. 121, 280, 707; V. 53, p. 95, 368, 472, 604, 714; V. 54, p.
288, 542, 560, 721, 800, 924; V. 55, p. 331, 418, 463.)

^

New Vork & Northern.—Owns from 155th Street and 8th Ave.
nue. New \ork City (connecting with Metropolitan Elevated), to
Brewsters, N. Y., 54 miles; double track l>rauch fi-om Van Cort
tandt to Yonkers, Smiles; operates 4 miles; total, 61 miles. The NewYork City & Northern was sold in foreclosure August 17, 1887, and this

"5^i""'^^**' organized. Tiustec of 1st mortgage is Central Trust Co.;
Oi ^<}"'oyti:»nc, Farmers' Loan ,fc Trust Company. Due equipment trust
certificates Juue 30, 1892. $100,870 ; loans and bills payable, $70,893.
Kegrganization.—Interest on the second mortgage bonds became a

fixed charge In Decemlicr, 1891, .and In March, 1892, as this interest
was not bemg earned, a reorganization plan was offered. It proposes
that the second mortKagc 4 per cent bonds be exchanged for a 5 per
°®? V^^, 'l™ <'"<'<1 xtoek at par for the principal and one year's inter-
est, dollar for dollar, and the mortgage canceled. The present preferred
stock to be exchanged for second preferred stock. The first mortgagewlU not be disturbed. To meet the floating debt It U suggested that 5

per cent debentures maturing in five years l)e issued. If the plan Is
not accepted, foreclosure of the 2d mortgage Is recommended. For ex-
tensions, improvements and retiring at maturity all other indebtedness,
it is thought later a eonsol. mortgage will be Issued. See V. 54, p. 405.
In July, 1892, a majority of the seconds had assented to the terms of
exchange—see V. 54, p. 72]

.

Earnings.—From July 1, 1892, to July 31, 1892 (1 month), gross

t
55,559, against $18,018 in 1891; net earnings $13,649, against
12,444 in 1891.
For year ending .Tune 30, 1892, frross earnings were $521,216; net,

$83,623; deficit under interest, rentals and taxes, $67,994. In 1890-91
$483,427; net. $90,417; interest paid, $60,000; taxes, $20,250; con-
struction account, etc., $15,426. The pamphlet report was for nine
months only; see V. 53, p. 752. (V. 53, p. 224; V. 53, p. 641, 75*;
V. 54, p. 204, 243, 405, 721 ; V. 55, p. 147, 374.)

Ne\r York Ontario ic Western.-C»e Map.)—Oyraa Oswego,
N. Y., to Cornwall, N. Y., 272 miles; branches to New Berlin, 22 miles;
to Delhi, 17 miles ; to Ellenville, 8 miles ; total owned, 319 miles ; leases
RandaUsville to Utlca, 32 miles, and Clinton to Rome, 12 miles; (in per-
petuity) Ontario Carbondale & Scranton Railway, Hancock, N. Y., to
Scranton, Pa., 54 miles; Wharton Valley Railroad to Edmeston, 7 miles.
By contract has right over West Shore Railroad from Cornwall to Wee-
hawken, 53 miles, by payment of trackaKC ; tot.il operated, 477 mUes.
Organization.—The New York & Oswego Midland was sold in fore-

closure November 14, 1879. and this company organized. As to agree-
ment In 1891 with N. Y. Central, see V. 52, p. 609.
CAPrTAL Stock.—Stock is $58,119,982 (par $100), of which $6,000 Is

old preferred.
Price of Stock.—In 1885, 6%®20'8; inl886, 15a)223e; inl887,14»8®

2OI2; inl888, 14B>19; in 1889, 14i2®22''s ; in 1890, 13®22%; in 1891,
14®2338; in 1892 to Sept. 16 inclusive, 17>2®23ie.
Bonds.—The first mortgage 6s were paid off at 110 on September 1,

1892. See V. 54, p. 721.
The consolidated mortgage of 1889 (Mercantile Trust Company trus-

tee) covers the entire road and branches, and $1,500,000 Ontario C!ar-
bondale & Scranton Ealli-oad bonds and $1,495,000 stock deposited
with the trustee of the mortgage. See V. 48, p. 326; also abstract of
the mortgage in V. 49, p. 238. The $4,400,000 of 5 per cents unissued
are held as security under the refunding mortgage.
On April 20, 1892, stockholders votedtolssucaretimdingmortgageto

secure $20,000,000 of 4 per cent 100-vear gold bonds of which $5,500,-
000 to retire the $4,000,000 sixes (paid Sept. 1, '92), $7,000,000 to retire
$5,600,000 consolidated fives, and the remainder to be issued from time
to time, as required, for additions, improvements, &c. The mortgage
covers all the comi)any*s property, real and persou.al, acquired and to
be acquired; mortgage tnist-e is Tlie Mercantile Trust Co. The com-
pany has agreed to redeem the 5 per cent bonds not later than the
year 1899 if practicable without increasing Its Interest charges. There
wiU be Issued this yp.ar $6,500,000 of the new fours, of which $5,500,000
for refunding the 6s and $1,000,000 for improvements and new equip-
ment. This win entail an additional charge of only $20,000 per an-
num, after making allowance for the saving In interest from refunding
the first mortgage Os. See V. 54, p. 444, 683, 721, 954.
Earnings, Finances, &c.—As to the efTect on fixed charges of re-

funding mortgage created in 1892, see above.
From July 1, 1892. to July 31, 1892 (1 month), gross earnings were

$351,386, against $298,165 in 1891; net over taxes, $128,098,
against $92,848.
Annual Report.—Fiscal year ends June 30. Annual meeting is held

on last Wednesday lu September. Report for 1890-91 in V. 53, p. 473.
The figures for 1891-92 below are from an official statement, in

which May and June were estimated.

1889-90. 1890-91. 1891-92.
MUesoperated (Inol. trackage) 424 424 477
Gross earnings $2,200,446 $2,809,702 $3,265,417
Operat'g expenses and taxes. 1,768,042 . 2,155,372 2,461,136

Balance, net earnings.... $432,404 $654,330 $884,281
Total net income $432,404 $729,330 $879,306
Interest on mortgage bonds.. 203,000 453,902 507,261
Miscell. Interest and discount 4,212 5,032 Or. 11,559
Rentals paid 78,750 169,956 176,585

Total disbursements $285,962 $628,890 $672,287
Balance, surplus $146,442 $100,440 $207,019

(V. .52, p. lea, 165, 280. 391, 609, 762; V. 53, p. 21, 256, 473,754,
881; V. 54, p. 289, 444, 597, 683, 721, 846, 954; V. 55, p. 22, 256, 374.)

New York Pennsylvania* Ohio.—Owns from Salamanca, N.Y.,
to Dayton. O., 388 miles ; branches-to OH City, 34 miles, other
branches. 15 miles : total owned, 437 miles. Leased lines-Cleveland A
Mahoning Valley Rallroivd and branches, 124 miles; Sharon Rail-
way (till April, 1981,) Sharon, Pa., to Sharon Junction and
branches, 14 miles; New Castle & Shenango Valley. New Castle to
West Middlesex, 17 miles ; other lines, 4 miles'; total operated, 596 miles.
Organization.—Formerly Atlantic & Great Western Ry. Sold July

1, 1871, and again Jan. 6, 1880, reorganized, and again leased to Erie.
Five trustees exercise the voting power of stock until the third

mortgaj^ bonds receive 7 per cent Interest in cash during three years.
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Wew York Philadelphia <e JTor/oifc—Stock
let mortK.ige, $16,500 permile, gold c*
Income M., non-cumulative, $10,000 per mile. . .r

jr. r. ProvidiTue d Boston—Ske Nkw York Nbw H
if. Y.dtRockaway Beach—Ist M.,g.,end'8ed by L. I.c*
Income bonds, non-cumulative r

jr. r. >haqMhann<t: ir«(ern—Common stock
Preferred stock, 6 per cent cum
Midland RR. of N.J, 1st mort., gold C
Paterson Extension RR. Ist M., real estate, g. .0*
«. T. Bus. A W. Ist M., refdK, g. (2d M on 73 m.) .c*
2d mort. ($1,000,000 (told) 3d M. on 73 miles. c*

General mortgage for $3,000,000, gold c*
jr. r. rexa»<ejf«a;.—let. M.,g.,$or £,gu.by Sc.Pac.c*
JTorfolk <« Carolitia—1st M. for $1,500,000, gold.c*
Worfolk rf Southern—Capital stock

Ist mortgage, $10,000 per mile, gold o*
Korfolk (t Western—Covamon stock
Pref. stock , 6 per cent, non-curaulatlve
KorTk & Petersb'g—2d M. (now 1st) Nor.to Pet'g.c
fioutb Side—Consol. mort., Ist pref., extended, .c

Oonfiol. M. 2d pref. , gold, extended c
Consol. 3d pref., Petersburg to Lynch. & br's-.c

Virginia & Tenn. enlarged M. (extend in. 18841 . .c
4tn M. Lynchb'g to Bristol and branch, 214 m.c

Sorf.ifeWeflt.Gen. M..Norfolk to Bristol.ctc. gold.c*
New River division Ist mortgage, gold c*
Improvements Extension Mortgage, gold...c*
Adjustment Mort., gold (red. Oct.'94 at 110). .c*
Cltnoh Valley Div. 1st M., golij, $19,000 p. m c*
Convertible debent'res, subject to call at 100. c'

MUes
of

Road.

112
112

AVEN
7

73
1

134
134
134
91

110
104
104

81
133
133
133
214
214
428
.157
586
586
105

Date
of

Bonds

Size, or
Par

Value.

1883
1883
&HAK
1887
1887

1880
1881
1887
1887
1890
1882
1889

1891

1868
1868
1868
1868
1854
1866
1881
1882
1883
1884
1887
1884

$100
1,000
1,000

TFORD.
1,000
1,000
100
100

500&C.
1,000
1,000
1,000
1,000
500

1,000
100

1,000
100
100

1,000
1,000

100 &c.
100 Ac.
1,000
1,000
1,000
1,000
1,000
1,000
1,000
500

Amount
Outstanding Rate per

Cent.

$1,714,375
1,848,000
1,000,000

772,000
1,000.000

13,000,000
8,000,000
3,500,000
250,000

3,750,000
636,000

1,250,000
1,457,500
1,320,000
2,' 00,000
625,000

9,500,000
40,000,000

496,000
290,000
270,500
452,800
980,000

1,000,000
7,283,000
2,000,000
5,000,000
1,500,000
2,500,000
525,000

INTEREBT OR DIVIDENDS.

1^4
6g.
6g.
5 g.
4i«g.

5 g.

4g.
5 g.

See text
5g.

3 per an.
8

5& 6
5g.&6g.

6
5
8
6g.
6g.
6g.
7g.
5 g.
6

When
Payable

<fe J
&. J.

M. & S.

Jan. 1

Various
A. & O.
J. & D.
J. <fe J.
F. &. A.
F. & A.
A. & O.
A. & O.

M. A N.

A. & O.
J. & J.

& 3.

& J.
J.&

M. & N.
A. <fe O.
F. & A.
Q.-M.
M. & S.

Jlo&Jlfi

Where Payable, and by
Whom.

Phlla., Penn. RR. Office,
do do

N. Y. , Corbin Bank'g Co.

New York.
N. Y., Nat. Park Bank.
N.Y.Of.,15 CortlandtSt.
N. Y., Nat. Park Bank.
N.Y.Of.,15 Cortlandt St.

do do
N.Y..a.Pac.Co.: London.
N. Y., Central Trust Co.
N. Y., Atlantic Tr. Co.

do do

Phlla., 333 Walnut St
N.Y.,Merc.Tr.Co.4Phil.

do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do

Botids—Priael
pal.When Due.
Stocks—Last
Dividend.

Jan. 1, 1923
Oct. 1. 1933

Sept. 1, 1927
Sept. 1, 1927

1892
1910
1910
1937
1937
1940
1912
1939
1892
1941

May 9,
Apr. 1,
June 1,
Jan. 1,
Feb. 1,
Aug. 1,
Apr. 1,
Apr. 1,
July 12,
May 1,

Apr. 29,
July 1,
July 1,
July 1.
Jan. '96-

June 30,
Mch. 1,
May 1,
Apr. 1,
Feb. 1,
Deo. 1,
June 1,
Jan. 15,

1892
1898
1900
1900
1900
1900
1900
1931
1932
1934
1924
1957
18M

Lease.—The lease to N. Y. Lake Erie & Western made AprU 30, 1883,
was modified April 1, 1887, and again October 1, 1889. See V. 49, p.
793. The rental is 32 per cent of all gross earnings until these reach
^,000,000, and tliis proportion decreases by l-lO of 1 per cent for
•ach $100,000 of gross earnings above $6,000,000 until tlio gross earn-
ings are $8,000,000. If earnings equal or exceed $9,000,000, the rental
Shall be 28 per cent. But if 32 per cent of the gross earnings should
ever be less than a specifled minimiun sum of $1,757,055 to be paid
yearly, then tlie deficit is to be made up without interest out of the
excess in any subsequent year.
BoMDS.—The first mortgage bonds bear 7 per cent, whatever por-

tion of this that may not l)e earned to be payable in deferred warrants,
to be capitalized in bonds of the same class ; payment of interest to
become absolute not later than July 1, 1895, and until July 1, 1895,
the right to foreclose the mortgage is suspended. On the second and
third mortgages there is no right to sue the company or to foreclose.
Eakmings. -From January 1 to July 31, 1892 (7 months), gross

amings were $3,992,043, against $3,833,092 in 1891.
For year ending 8epteml>er 30, 1891, rental received was $2,198,616;

other income, $34,493 ; total income, $2,233,109 ; taxes, etc., $94,441;
rentals and other charges, $856,824; interest on prior lien bonds,
^80,000; additions and l)etterments, $162,942; dlvldenda on first
mortgage bonds, $302,828, July 1, 1891, and $387,807, payable Jan. 1,
1892; surplus for year, $638,901. See V. 54, p. 721. (V. 50, p. 632;
V. 61, p. 609, 751; V. 53, p. 604; V. 54, p. 721.)

New Tork Philadelphia &. Norfolk.—Operates from Delmar,
Del., to Cape Charles, Va., 95 miles, and King's Creek, Md., to Crisfleld;
17 miles ; total, 112 miles. Successor of the Peninsula Railroad Com-
pany of Virginia. Has traffic contract till January, 1895, with Pcnn-
Bylvania Railroad, which company sets aside 10 per cent gross earnings
to purchase 1st mortgage coupons. See V. 47, p. 807. There is a six
per cent bottomry mortgage for $225,000, due April 1, 1895 (interest
A(tO).
From Jan. 1 to June 30, 1892 (6 months), gross earnings were $404,-

576, against $408,392 in 1891 ; net, $88,913, against $77,359. In 1891
^oss earnings were $788,430 ; net, $155,739. In 1890 gross earnings
were $803,197 ; net, $165,545. (V. 50, p. 245 ; V. 51, p. 142.)
New York Providence & Boston.—See New York New

Haven <fe Hartford.

Newf York &. Rockaivay Beach.—Owns from Glendale Junction
to Rockaway Park, 103t miles ; trackage to Long Island City, Brook-
lyn, Far Rockaway, etc., 19 miles; total operated, 29% miles. Stock
authorized, $1,000,000; outstanding, $937,200; par, $100. Controlled
by Long Island Railroad Company, whose endorsement is printed on
first mortgage bonds. (Formerly New York Woodhavcn & Rockaway.)
In year ending June 30, 1891, gro.ss earnings were $233,086; net in-
come, $49,801; surplus over interest, etc., $8,463, against $1,788 in
1889-90. (V. 53, p. 568.)

NeTT York Snsqnehanna & 'Western.—C,^ee Map.j—Jersey City
to Gravel Place, Penn., 101 miles; Two Bridges, N. J., to Unionville,
N. Y., 21 miles; other branches, 12 miles ; leases—Middletown Union-
ville <fe Water Gap RR. (which see), Unionville, N. Y'.,to Middletown,
N. Y., 14 miles ; Pennsylvania Railroad trackage In Jersey City 3 miles;
small branches, 6 miles; total, 157 miles.
History.—The New Jersey Midland was sold In foreclosure February

21, 1880, and the Midland of New Jersey was organized. The New
York Susquehanna & Western was a consolidation in June, 1881, of the
Midland of New Jersey and other railroads.
Stock.-The preferred stock is cumulative 6 per cent, and the first

dividend (m per cent) was paid In October, 1891; In 1892, May, paid
1>4. The accumulated dividends unpaid amounted to 55 per cent in
July, 1892. See V. 55, p. 147.
Bonds.—The general mortgage 58 of 1890, for $6,000,000, were

authorized for new equipment, double-tracking, etc., $1,000,000 being
reserved to retire the same amount of second mortgage bonus of 188'/!
Bee mortgage abstract, V. 52, p. 84.
The New Jersey Midand junior securities were exchangeable Into

Rtock of this company on certain terms, and have mostly be*n so
«xchangod. There are also $6,000 old firsts of 1911 and $93,500
debentures of 1897 outstanding, besides $75,000 Passaic & N. Y. RE. 6s,
due 1910 (int. J & D); interest is guaranteed under 999 year lease.
Earnings.—From January 1 to July 31, 1892 (7 'months), gross

$950,570, against $910,683 in 1891; net, $416,758, against $395,304.
Beport for 1891 was In V. 54, p. 365.

income account.
1888. 1889. 1890. 1891.

Gross earnings $1,445,900 $1,402,466 $1,592,083 $1,656,522
Net earnings $595,910 $551,438 $670,946 $716,455
Other Income 25,828 33,527 30,401 30,051

Total $621,738 $584,965 $701,347 $746,505
Interest on bonds $441,120 $141,120 $445,459 $469,586
Eentals 26,497 26,491 26,446 26,446
Miscellaneous 2,699 12,955 25,776 14,993
Dividends 100,000

Total disbursements. $470,318 $480,567 $497,681 $611,025
Balance, eurplns $151,420 $104,398 $203,666 $135,480
—<V. 62, p. 84, 849; V. 64, p. 243, 365, 88»i V. 65, p. 147.)

flew T(ork Texas & Mexican.—Owns from Rosenberg to Vic-
toria, 91 miles. Stock, $630,040, and Southern Pacific Company owns
all but $22,040 of it. There are also $60,500 sixes outstanding. Is
operated by the Soutliem Paoiflo Co., which guarantees the 4p.c. bonds.
From January 1 to July 31 m 1892 (7 months) gross earnings were

$116,088, again.st $103,319 in 1891; net, $16,355, agaiust deficit of
$1,168. In 1891 gross $241,679; net, $69,467; deficit under charges,
$25,097, against $73,971 in 1890. In 1890 gross, $225,629 ; net, $12,-
549. Floating debt (due So. Pac. Co., etc.) Jan. 1, 1892, $562,949.

Norfolk tc Carolina.—Owns from Norfolk, Va., to Tarboro, N. 0..
101 milQs; l>ranclies, 9 miles; trackage to Rocky Mount, 17 miles.
Successor to the Chowan & Southern; name changed In 1889. Opened
April 1, 1890, and forms a part of the Atlantic Coast Line system.
Stock, $1,500,000; par, $100. In year ending June 30, 1892, gross
earnings were $310,625 ; operating expenses and taxes, $241,618; net,
$69,007; interest on bonds, $66,000; balance, surplus, $3,006. In
1890-91 gross, $285,367.

Norfolk & Southern.—Owns Berkely, Va., to Edenton, N. O., 74
miles; (ferry across Albemarle Sound to Maokey's Ferry, 9 miles;)
thence road to Belle Haven, 30 miles; total road owned, 104 miles;
ferry, 9 miles. The Norfolk Southern was sold in foreclosure April 29,
1891, and reorganized as now after consolidation with the Albemarle i
Pantego RB. Co. Receiverdischarged June 1, 1891. Paid first dividend
(1 per cent), in July, 1892. From Jan. 1 to July 31, 1892 (7 months),
gross earnings were +257,356 ; net, $96,177. President, Wataon Bk
Diokerman, '74 Broadway, N. Y.; Registrar of Securities, Atlantic Tmat
Co.— (V. 49, p. 719; V. 50, p. 771 ; V. 52, p. 463, 681 ; V. 54, p. 444, 889.)

Norfolk A "Western.—fSee Maps.)—Owns from Norfolk, Va., to
Bristol, 408 miles; branches, 36 miles; New River Divlsioa
[Radford to Powhatan, 83 miles; Cripple Creek Extension, 48
miles; other, 44 mUes], 173 miles; Clinch Valley Division. Graham t«
Norton, Va., and branches, 107 miles; Kenova to Columbus, O. (for-
merly the Scioto Valley & New Eng. RR.) 137 miles; Maryland & Wash
ington Division, Hagerstowu. Md., to Roanoke, Va.. 238 miles, and
branches 21 miles. Total operated January 1, 1892, 1,120 miles.
Under construction—Ohio Extension, to Kenova on the Ohio River and
branches, 184 miles. Total of all, 1,304 miles. On March 1, 1892,
began operating under lease the Lynchburg & Durham RR., Lynch-
burg, Va., to Durham, N. C, 114 miles, and the Roanoke <fc Southern
RR., extending from Roanoke, Va., to Winston, N. ft, 122 miles,
making 1,540 miles in system March 1, 1892, of which 184 miles under
construction, and this is expected to be completed in Oct., 1892. (V.
55, p. 463.)
Organization, Etc.—The Atlantic Mississippi & Oliie Railroad Com-

pany was a consolidation of Norfolk & Petersburg, South Side and the
Virginia & Tennessee roads; it was foreclosed I?ebruary 10, 1881, and
was reorganized as the Norfolk & Western.
In June, 1890, purchased the Scioto Vallw <fe New England Railroad

(formerly Scioto Valley). When the Ohio Extension is completed this
road will afford a through line to Columbus, O. The Shouaudoah Valley
RR. was purchased at foreclosure sale Sept. 30, 1890, and cwnsti:
tutes tiie Maryland & Wasliington Division. The connection with tha
Louisville <fe NashvUle was completed In June, 1891. See V. 54, p. 601.
Capital Stock.—Preferred stock is entitled to 6 pec cent non-

cumulative. In May and June, 1890, $5,000,000 new preferred was is-

sued. (See V. 50, p. 735, 834.) In Dec, 1890, $2,250,000 common and
$•4,500,000 preferred were issued for Slieuandoah Valley securities.
In June, 1891, stockholders subscribed to $2,500,000 new preferred

stock at $52 50 per share ; in July, 20,000 shares more were sold, and
in September, 1891, a block of 40,000 shares was disposed of to a Lon-
don syndicate. See V. 52, p. 718, 832; V. 53, p. 126. 326, 370.
In April. 1892, the company voted to make a further issue of 100,000

shares of preferred stock, maldng the total $30,000,000, of which not
more than 50,000 to be issued during 1892, this to be offered for sub-
scription to stockholders when the market improves. The proceeds
will be employed in the completion of the Ohio Extension for equip-
ment and general improvements. See V. 54, p. 600, 845.
Dividends on preferred stock—In 1882, 4 per cent ; in 1884, 3>3 la

scrip; in 1888, l>a; In 1889, 3; in 1890, 3; in 1891, 3; in 1892, April, H«.
Price of Stock.—Common In 1883, 10®18; in 1884, 10»12ia; la

1885. 8®13''8; in 1886, 8»27% ; in 1887, 1332338; in 1888, 15i8a23>4;
in 1889. 14'4ai22>8; in 1890, 13®24T8; in 1891, 13al8!li; m 1892, to
Sept. 16 inclusive, 10%ei8.
Price of preferred stock—In 1883, 32 »49% ; in 1884, 17342 ; in 1885,

I4®34i3;in 1886, 25 85939; in 1887, 34is»55''8; in 1888, 41i«a5858; la
1889, 47'3®61%; in 1890, 48a66%; In 1891, 46»3a57'a; in 1892, to
Sept. 16, inclusive, 38i3®56.
Bonds.-Abstract of Clinch Valley mortgage (Fidelity Insurance Trust

& Safe Deposit Company of Philadelphia, trustee) in V. 45, p. 541; the
issue, excluaive of $500,000 for equipment, is at $19,000 per mile.

The 100-year mortgage of 1889 (trustee Mercantile Trust Co.) provides
for the issue of .$20,000,000 bonds, plus additional amounts not exceed-
ing .$25,000,000 to redeem by purchase or exchange (orovided no in-

crease in interest charges be thereby created) prior bonds on the 699
mUes built and under construction, whicli prior bonds must not be In-

creased to exceed $22,825,000 in all. All have the same lien and privi-

lege and are equally secured, though issued for different purposes. A
full abstract of this mortgtige was In the Ohsohiole, Y. 50, p. 208.

I Bee also Y. 63, p. 120.
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Kor/olk a Western— (ConcluiVd.)—
N. ifeW. lOOycar M., * 15.000,000, gold 0*

Scioto Valley & New EiiKliiiicI, lfltM.,a88Uin.,g.o*
Norf. A West.—IstM. Maryland & Wash Dlv.,g.o'
Collateral loan
K<iiil|>iiinutM.,10-20a, g.,rtr'uatlOOaft.May,'i'8
E(iiili>iii<iutniiirt.,!i!.5,000,000.gold(rort. at 100.)
CaPtPiiKt. principal anil lutcrcMt

Roauokc i .So. l»tM.,s..$15,O00p. m.,pu.p.&l.o*
Sorth foro«/m—Stock, « p. o. till 1901, Rich. & D.
North Pacific Coos/—iHtM. for $.^>90,000, gold....o
Gen. M. for .$1,,'500,000, gold
1st uiort. Nortli PaclUc Coast ExtensionCo.,gold.o

JTo. /'e>i».—Stock, 8 p. o. guar.990 yr8.,PliiL & Read.
2d mortgage
General mortgage bonds oAr
Bonds Rcciucd by $1,200,000 Rtock r

No. <t So. nf lll.—Ut M.for *GOO,000 (:J10,000p.m.)g.
SortlteuKleru fS. V.>—Stock
Ist mortgage, provided for by consol. mortgage.

o

2d mortgage, provided for by consol. mortgagee
Consol. mortgage, (for $1,830,000) gold c

Northern, (N. W.;—Stock, 5 p.e.reutal tillJuly,1897
Northern Valifornia—Ist mortgage
Northern Ventral—Utook (.*-<,000,000 autliorizeJ) .

Ist mortgage. State of Maryland loan
2d mortgage o*
Consolidated mortgage, gold c
Consol. mortgage, gold r
Consol. gen. M., g.,8.f.,drawnat 100, $or£ A&B.e

do do gold,$, C&D c
do do gold, E c

2d gen, mort.. series "A" (s. f. $30,000 yearly). c*

Miles
of

Road.

971
129
255

122
223
7G
91
5

8(>

56
80

102
102
102
83
54

138
138
138
138
138
138
138
138

Date
of

Bonds

1889
1889
1801
1891
1888
1892

185'2

1881
1892
1883

iso'e
1873
1881
1890

1860
1869
1883

1889

1865
1868
1868
1874-5
1876-7
1885
1876

sue, or
Par

Value.

$1 00,^0,
1,000

500 &c.

I'.OOO
1,000

Various
1,000
100

1,000
100

1,000
50

500 <Sco.

1,000
50

500
600

1,000
100

"60

506&0.
1,000
1,000
1,000
1,000
1,000
1.000

Amount
Outstanding

$9,265,000
6,000,000
7,0.'iO,000
2,000,000
4,279,000

27,0(X)
440,943

2,041,000
4,000,000

(J)

(1)

150,000
4,742,050
1,500,000
4,.500,000
1,200,000

(1)

900,000
820,000
322,000
691,000

2,997,300
9 l."),000

7,518,LW
1,500,000
1,126,000
2,599,000
205,000

1,835,000
2,000,000
1,400,000
2.648.000

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
• ' - • WliCent. Payable

6 g.

8 8-

"5g.
6 per an.

?•'
5 g.
5 g.

8 per an.
7
7
6
5 g.

6 per an.
8
8
6 g.

6 per an.
5

See text.
6
6

6 g-
4>3g.
5

J. A. J.

H. A N,
J. & J.

vbom.

A D.
A J.

M.& 8.
M. A S.

M. & N.
J. 4c J.
J. & J.
ti.—F.
M. & N.
J. & J.
M. & B.

N.Y., Mer. Tr. Co.,4 Pa.
do do
do do
do do
do do
do do
do do

N.Y., Ed. Sweet, A Bait
Burlington, N. C.
San KraiK^lsco.

S. Fr.Cal.Sfe. Dop.&Tr.
do do

PhUa. Of., 240 So. 3d St.
do do
do do
do do

J. A J.

IM. A S.

M. A S.

'J. A J,
I Q.-J.
]J. A D.
'j. A J
Q.-J.

A. A O.
AJ.

A. A
J. A

Jan. 1, 1»0»
Nor. 1. 198»
Jan. I, 1041
Dec, 1893
Jane 1, 1906
Jan. 1, 1912

Cbarleston, Offlce.
do do
do do

N. Y., Cuyler, Morgan.
Bost.,Conc'd or L<!l>an'n
N. Y., 80. Pac., 23 Broad
Balt.APUll.,233 8.4th6t.

AnnaiMills.
|

Baltimore& Pliiladelp'a
Baltimore, Treas. Ottlee.

|

do do
London and Baltimore.
Baltimore, Treas. OlUce.

do do
j

do do I

Hell. 1, 1922
Sept. 1, 1893
Nov. 1, 1901
July 1, 1912
Overdue.

Aug.25, 1892
May 1, 1896
Jan. 1, 1908
Sept. 1. 1905

1940
July 1, 1892
Sept. 1, 1899
Sept. 1, 1899
Jan. 1, 1933
Oct. 1, 1892
June 1, 192»
July 15, 1892
Irredeemable.
July 1, 190O
July 1, 1900
July 1, 190O
July 1, 1904
July 1, 1904
Apr. 1, 192»
Jan. 1, 1926

The Scioto Valley A New England mortgage (trustee Central Trust
Company) has been limited to $0,000,000, eaoU bond being stamped
with a statement signed by the Secretary of tlie Norfolk A Western,
certifying that tl>is company " has assumed and covenanted to pay the
principal and interest of this bond." See V. 50, p. 452.
The Maryland A Washington Division mortgage for $10,000,000

was issued on tlie Shenandoah Valley Railroad (see V. 51, p. 876),
$2,500,000 l>ond8 being reserved to exteud the line to Washington,
D. C, and $1,000,000 for other purposes. See full abstract of this
mortgage in V. 54, p. 204.

The collateral loan for $2,000,000 was obtained, by pledge of 100
Tear mortgage bonds, for construction and Improvement purposes. It
18 payable in two years or earlier under favorable conditions to the
company. See V. 54, p. 600.
The "equipment mortgage bonds of 1892" for $5,000,000 have a

sinking fund of 3 per cent per annum, payable after Januaryl, 1893,
to be api)lied to the redemjition of the bonds purchased or drawn by
lot at par. The company has the riglit to redeem the whole issue at
par and interest at any time after Jan. 1. 1902. SeeV. 54, p. 601.
Roanoke A Southern bonds for $2,041,000 were guaranteed In Febru-

ary, 1892—see that company and V. 54, p. 601.

Eabsinos, Etc.—The strength of this company has been In Its local
business. The mineral section traversed by the line is shown by a
special map on an adjoining page. The Ohio extension, 1 84 miles, is
expected to be completed in October, 1892. During 1892 prior to Sept.
1, $1,660,000 of the lOO-year lives were Issued.
The report for 1891 states that " upon the completion of your Ohio

Extension, which will be cfTected during the present year, the main
work of construction will be completed, and your company will own
and control a comprehensive system ot r.illroads aggregating more
than 1,500 miles in length, "capable of indetlulte local developnieut. and
BO situated as regards connections with otlier railroads and terminals
at Norfolk as to enal)lo It at all times to control a reasonable proportion
of through tralHc, and so constructed as to grades and physical con-
dition as to permit of economical operation.''

" The connection of your Clinch Valley Division with the Louisville
A Nashville at Norton was completed In June, 1891, and resulted im-
mediately in a large interchange of traffic.

From January 1 to July 31 In 1892 (7 months) gross earnings were

t
5,385,143, against $3,038,716 In 1891; net, $1,502,980, against $1,-
00,448.

Annual Report.—Fiscal year ends Deo. 31. Annual meeting Is

held at Roanoke, Va., on flrst Wednesday In May. Report for 1891
was published in the Cuboniclb, V. 54, p. 596, 599. (See also p. 582.)

1888.
Average miles operated. 542
Passenger earnings $861,778
Freight earnings 3,820,167
Mail, express, Ac 217,654

1889. 1890. 1891.
591 826 1,091

$940,305 $1,612,260 $1,819,593
4,417,315 5,636,218 6,980,130
239,505 313,438 388,319

Total gross earnings $1,899,599 $5,597,125 $7,561,915 $9,188,042
Oper. expon. (incl. taxes) . 3,001,927 3,483,352 4,838,610 6,009,767

Net earnings $1,897,672 $2,1 13.773 $2,723,305 $3,178,275
P. o. of op. ex. to eam'gs. 61-00 62-00 64-00 65-41
Other receipts" $147,438 $144,148 $233,919 $156,645
Ketlncome* $2,045,110 $2,257,921 $2,937,'225 $3,334,9-20
Interest on bonds, Ac. 1,296,551 1,451,265 1,814,008 2,266.130
Dividend on pref. stock(lJ2)330,000(3%)660,000 (3)735,000(3)1,072,500
MisoeUaneous 41,609 88.607

Total disbursem'ts. $1,626,551 $2,152,874 $2,637,615 $3,338,630
Balance, surplus $118,559 $105,047 $319,610 $tdf.3,710

* Includes income from investments, Ac. t Add $135,000 received
under agreement with Shen. Val. RR., making a surplus for the year
of $131,-290.
—(V. 53, p. 126, 326, 370, 604, 922 ; V. .54, p. 159, 203, 204, 288, 404,
405, 58<, 596, 59!», 845, 887, 963; V. 55, p. 100, 463.)

Norfolk ^VIlmlUKton Sc Charleston.—Projected from Norfolk,
Va., to Charleston, .S. C, 352 miles, with branch from Kingston. N. C,
to Columbia, S. C, 250 miles. Surveys in progress and subscription
books open. See V. 54, p. 598. President, J. C. McNaughton, Phila.

North Carolina.—Owns from Goldsboro to Charlotte, N. C, 223
miles. Leased September 11, 1871, to the Richmond A Danville for 30
years at $260,000 per year. Dividends of 6 per cent are paid on the
•took, of \ tlcn the State of North Carolina holds .$3,000,000, and the
dividends ti; us received by the State arc applied to her bonds issued to
the North Caiuuna Railroad.

North Hudson Conntjr.—8bb " Miscellaneous Companies."
North Pacific Coast (Narrow GaUKC).-OwnsSan Frivncisco to

Cazadero, 87 miles ; branches to San Rafael and Mill Valley, 4 miles;
leases to San (.{uentin, 3 miles; total operated, 94 miles, including
ferry to San Francisco, 6 miles; also has ferry to San Qucntin, 11 miles.
April, 1892, sold to W. Graves and general martgagc issuecl for .$1,500,-
000 to retire old bonds for extensions, new steamers, etc. Stock auth-
orized, $3,000,000; outstanding, $2,500,000; par, $100. In 1891 gross,

t
118,416; net, $118,360; oilier income, $22,054; interest, taxes, etc.,
77,255; equipment, $44,133; pei-maneut improvement, etc., $29,024.

North Pennsylvaiiia.-Owns from Philadelphia, Pa., to Beth-
lehem, Pa., 56 miles; branches to Delaware River, Ac., 30 miles. The
Northeast Pennsylvania and the Stony Creek roa<l8 are operated under
contract. Leased for 990 years to Phlla. A Reading at 8 p. o. on stock.

North & South of Illinois.—Owns from Sprlngfleld to Litch*
field. 111., 43 miles, and from Litchfield to Mount Olive. 7 miles
The St. Louis A Chicago defaulted on January, 1889, ooupon,
and foreclosure sale of main line was made October 4, 1889, and or
the brancli February 5, 1890. Litigation is pending and tlie receiver
has not been discharged. In September, 1890, roiwl was leased to
the Chicago Peoria & St. Louis at $10,000 per annum, lease to last dur-
ing the receivership. See V. 51, p. 830. Stock—tkimmoii. $1,500,000;
fireferred, $1,.3(X),000, entitled to 5 per cent non-cuiiiiilative dividends
f earned. Gerald L. Hoyt, President. (V. 50, p. 72, 207, 245, 314,
377; V. 51, p. 425, 494, 830; V. 52, p. 239.)

Northeastern (S. C.)—Owns from Cniarleston, 8. C, to Florence^
8. C, 102 miles; leases Jointly, Lane, 8. C, to Sumter, 8. C, 38 miles;
total operated, 140 miles. Of consolidated mortgage $1,142,000 was
held to retire debts of prior lien. Stock, $900,0<M); par, $50. In
year ending June 30, 1892, gross earnin-^ were $(i59,25(( (uriainst
$734,642 in 1890-91); net, $158,845 ; net iucludlug otlier income, $194,-
289; Interest paid, $133,000; dividi'nds (6 percent), $.54,000; balance
surplus, $7,289; toUl surplus June 30, 1892, $191,744. <V. 53, p
Oil: V. 55, p. 461.)
Northern (Newr Hampshire).—Owns from Concord, N. H., to

West Lebanon, N. H., 70 miles; branch, Franklin, N. H., to BrIatoL
N. H., 13 miles; total, 83 miles. A lease to Boston A lyowell for 99
years from January 1, 1890, was ratified In December, 1889, and then
assigned to Boston A Maine, reutal being 5 i>er cent on stock till July 1,
1897, and Oper cent theitiafter, payable in gold. In addition to the 5
per cent dividends provide<l for by the lease, an extra 1 per cent per
annum has been iiaid regularly from the contingent fund, whlob on
May 1, 1891, amounted to $369,053. (See V. 53, p. 95.

Northern California.—Owns from Knight's Landing to Oroville,
Cal., 54 mUes; completed in Decemlier, 1890. Leased to •outliern Pa-
cific Company, which owns $1,277,500 of the $1,-280,000 stock. In
1891 gross earnings were $95,824; net, $8,333, against $-20,362; defioit
under charges, $4(3,628.

Northern Central.—Owns from Baltimore, Md., to Snnbury, Pa.,
1.37 miles; branch—Hollins to Green Spring Junction ,9 miles; leases

—

Shamokln Valley A PotUsville Rallroiwl, 30 miles; Elmira A Williamg-
port Railroad, 76mlles; operates at cost—Elmira A Livkes Ontario Rail-
road, 100 miles; Summit Branch Railroajl, 20 tulle; Pennsylvania
Railroad, 3 miles; total operated. 375 miles. Also uses New York
•Lake Erie A Western tracks, 7 miles, and Philadelphia A Erie tracks
between Sunbury and Lewlsport, 40 m., and owns Union RR., 9 miles.
Oroanizatio.n.—This was a consolidation of several roads In 1854.

It Is controlled by the Pennsylvania Railroad, which owns $3,488,950
of Its stock. Secoritiks Ow.ned-Coin|i;my guaranteed certain
Allegheny Valley securities (see that company , and in tlie reorgani-
zation of that company in 1892 received some of its stock and bonds.
(V. 54, p. 327.) On "Jan. 1, 1892, company al.so owned tlie following:
Baltimore A Potomac stock, $622,830; Elmira A Lake Ontirio stook
(all), $l,.50O,O00; Sliamokin Valley ,v Pott villo stock, $619,400: Union
RR. stock (all), $1,200,000, etc. The income from inve-itments in 1891
was $303,9»9, of whicli .$240,000 was from dividends on Union RR.
stock. Liabilities—.Mortgages and ground rents on Jan. 1, 1892, were
$393,388; " other lialiilities " excluding interest, etc.,accrued, pay-rolls,
etc., were $1,188,175.

Dividends since 1880 have been; In 1881, SVj; In 1882, 6; from 1883
to 1886 Inclusive, 8; in 1887, 8 and 10 stook ; in 188H. 7; In 1889, 8:
In 1890, 8 p. 0.; In 1891, 7 p. c; In 1892, Jan., 4 p. c; July, 3 p. 0.

Earning-'.-From Jan. 1 to July 31, 1892 (7 months*), gross, $3,916,-
163, against $3,741,797 In 1891; net, $996,658, against $1,123,342.
Fiscal year ends Deo. 31; report for 1891, In V. 54, p. 3-27, showed

the following,

1888. 1889. 1890. 1891.
Gross earnings $6,203,394 $6,069,956 $6,608,797 $6,8-20,568

Net earnings 2,109,821 1,914,356 1,687,038 1,903,346
Other receipts 251,125 307,628 5-.'2,931 377,181

Total income $2,417,449 $2,447,7-28 $2,209,9S9 $2,280,527
Rentals, Ac 470,706 464,^70 475,572 440,461
Interest on debt 926,505 931,481 924,039 914,001
Dividends (8)571,966 (8)571,975 (7)5-26,260 (7)526,263
Miscellaueous 79,495 293,828 226,654 229,558

Tot'l disbursements. $2,048,672 $2,262,155 $2,152,526 $2,110,283
Balance, surplus.... $363,776 $185,573 $37,462| $170,244

-(V. 50, p. 311, 519; V. 52, p. 462; V. 54, p. 327, 844.)

Northern of Nevr Jersrr.—Owns from Bergen, N. J., to SparkllL
N. J., 21 miles; leases Sparkili to Nyack. 5 miles; totiU oiicrated. 26
miles. By contract of April, 1869, ft Is operated by New York I^ke
Erie A Western at 33 per cent of its gross earnings and Hve fifty-sixths
of the balance. It is understowl the contract is terminable l>y either
party on notice. The stock Is $1,000,000: par. $100. In 189I-9'.J
gross earnings were $129,835 ; net over expenses, $93,765 ; interest.
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Septehbbr, 1892. KAILKOAD STOCKS AJ^D BONDS. od

Subscribers vrlll confer a sreat favor by clrlne Inunedlate notice of any error discovered In these Tables.

KAILROADe.

for explanation of oolunin beading, Ao., see notes
on tlrst pace of tables.

Miles
of

Road.

iiortkem ('enlral—(Ciiiirl.)—2(ieim. M., series B..C
Union KR.,l6t'aHs'd)$l 17,000 Olid. hyBaltClty.o*
2d mortgage (as»uiiw!a)$or JB, ^-old c

Jforlh. o/AVw JcrscK—3dM.,uow l8t(for$700,000).o
Jforthem Vnciyic—Common stork
Preferred stock (8 per cent, not cnmulatlve)
l8t M. and Id. mr. Mlasouri Div., dr'u at par.o*4r
lat M. and Id. pi-. P. d'Or. Div., drawn at par.o'ir
<3en.l9tM. Id. »,'r.. «., $'2.^.000 p. in.,dr. iitllOc**!
Oeu. 2d mort., giild, laud irraiit, dr'n atllO. ..c*.trj2.

Gen. 3d luort., \iuV\, sinking fund, not drawn.c*Ar,2
Consol iuort)fa(.'e for $1(50,000,000, Kold o*.tr 3,

Dividend certilieates, ext'd In '88, red. after 1892
Trust equlpment
One year uoti's, secured by Cli. & N. P., ete., bonds,
James Rlv. Val. UR. Ist M., gold, guar., s. f o*
Coeurd'Aleno 1st mortgage, gold o"
Oen. M., f!2r>,000 p. m., gold, guar., sink, fund.e*

epokaue & I'lilouse lat M., gold, guar., s. t o*
Duluth .t Manitoba Ist M., gold, guar., 8. f o*
Dakota extension 1st mortgage, gold, guar., s.f.

Helena & Red Mountain 1st M., g., guar., a. f . e*
No. Pac. & Montana 1st M.,g.,gu.s.f.notdr'n.e*4r
Cent. Wa.sh. RK. Ist M., gold, guar., sink. fd..o*&r
Seattle Lake fl. & Kast. lat M., gold, guar o*

Northern Vac. Te.r. t'o.—l8tM.,g.,dr'n aft.'92 at llOo'
Sorlhem Railway (<ai.)—liit M., Int. guar., gold..
Consol. M. ($21,000,000),gold,l8t M.on 197in.o*ir

Norwich <t Worcester—Pret. stock, 8 p. c. rental...
l8t M., principal and int. guar, by N. Y. <t N. E.

i)gdenstntrg i£ Lake dhamplain—Stock
Consolidated mortgage (now lat mortgage)
Inoome bonds, not oumulative

;.o*

138
9
9

21

20.5
225
,146
,146
,146
,163

64
39
49
110
110
96
17

225
88

227

i49
386
66
66

118

Date
of

Bonds

8lj(b, or
Par

Value.

1876
'67-'70

1873
1887

1879
1879
1881
1883
1887
1890
1888
1888
1892
1886
1886
1888
1886
1886
1887
1887
1888
1888
1886
1883
1877
1888

1877

1880
1880

Sl.OOO
500 &e.
1,000
100 .fee.

100
100

100 Ac.
100 <fec.

l,000&o
l,000&o
1,000*0
l,0OOAo
500 &e.

1,000
500

1,000
1,000
1,000
1,000
1,000

l.OOO&o
l,000&o
1,000
1,000
1,000
1,000
100

1,000
100

500 Ac.
100 <feo.

Amount
Outstanding

91,000,000
900,000
600,000
625,000

49,000,000
36,545,250

I
2,987,000

43,926.000
19,428,000
11,372,000
45,332,000

608,.500
3.000,000

abt 8,000000
903,000
360,000
878,000

1,766,000
1,650,000
1,451,000
400,000

5,381,000
1,750,000
6,675,000
3,600,000
5,156,000
4.751,000
2,620,300
400,000

3,077,000
3,500,000
999,750

INTEREST OR DIVIDENDB.

Rate per
Cent.

5
6

^-

See text
6
6
6g.

!«
7
6
6g.
?«•

g«-
f «•

f «•

8 per an.
6

"6'

6

When
Payable

J. & J.
J. <k J.
M. A N.
J. & J.

Baltlmore,Trea8. Office
do do

N. Y., London <lc Bait
Jer. City, Hud'n Co. Bk.

M. A
M. A
J. A
A. A
3. A
J. A
J. A

(»)

J. A J.
M. A B.
A. A O.
M. A N.
J. A J.
J. A D.
M. A S.
M. A B.
M. &

A
A
A
A
A
A

Where Payable, and by
Whom.

N. Y., Mills Building,
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

N.Y., WInslow.L. ACo,
N.Y., So.Pao.Co.,23 Br-d

do do
Boston, Second Nat. Bk.
Boston, v. £. Trust Co.

A. A O. N.Y.Mer.Ex.Bk.ABo8t. Apr. 1, 1920
A. A O. ^Apr. 1, 1030

B»>Kf«—Princl-
pal.When Doe.
Stoekt-lMt
Dirldeud.

Jan. 1, 1926
Jan. 1, 1895
May 1, 1900
Apr. 1, 1917

April 15, 1898
^Iay 1, 1919
Sept. 1, 1919
Jan. 1, 1921
Dec. 1, 1933
Deo. 1, 1937
Dec. 1, 1989
Jan. 1, 1907
Yearly to 1899
Ab't Sept., '93
Jan. 1, 1936
Sept 1, 1916
Oct 1, 1938
May 1, 1936
July 1, 1936
June 1, 1937
Meh. 1, 1937
Sept 1, 1938
Sept 1, 1938
Aug. 1, 1931
Jan. 1, 1933
Jan, 1, 1907
Oct 1, 1938
July 5, 189J
Moh. 1, 1897

rentals and taxes, $55,237; dividends (4 per cent), $40,000; balance
deUoit, $1,473. Divii>KND8.—From 1884 to 1891 Inclusive 3 to 4 per
cent yearly. (V. 53,p. 603; V. 55, p. 461.)

Nortliern Paflllc.—(«« Jfop.J—LiHE OF ROAD—Main line—Ash-
land, Wis., to Portland aud Wallula Junction, Ore., 2,137 miles ; Duluth
to Northern PuclHc Junction (H interest), 24 lullea; Northern PacUlo 4
Manitoba (connecting with Canadian Pacitic at Winnipeg and Brandon),
264 miles; various other lines and branches, 875 luilea. Total owned,
3,301 miles. Ijcaaes—St. Paul & Northern Paciflc, Brainerd to 8t Paul,
and branches, 176 milefl; trackage—8t. Paul Minneapolis A Manitoba,
St. Paul to Minneapoiia, 12 miles; Mlnneai>olis Union terminala, 3
miles ; other lines, 3 miles ; total, 18 miles. "The Northern Paciflc also
operates the following roads and guarantees a certain rental, suflloient
to pay int«re.st and sinking funds:

From To Miles.
James River VaUey Jamestown, Dak...Oake», Dak 64
Duluth A Manitoba Winnipeg Jc., Minn. Grand Forks, Dak.109

' Dak. Div. .Grand Forks, Dak.. Int'lB'ndary.Dak. 97
Spokane * Palouse Marshall Jc, Wash. OencBee, Idaho... Ill
Helena A Red Mountain Helena, Mont Rindnl, Mont 17
Northern Pao. A Montana Numerous lines 318
Central Washington Clieney, Wash Grand Coulee 109
Grand tot* June 30, 1891, 4,349 miles.
Also operates the lines of the Wisconsin Central Company (which see),

867 miles. In July, 1890, purchased a controlling Interest in the Seattle
take Shore A Eastern, 227 miles, connecting with the Canadian Pacific.

Ht8TV)BY, Etc.—This company was chai-tered by act of Congress July
3, 1864. The road opened, 450 miles, to Bismarck, was fore<^loped Aug.
12, 1875, aud reorganizoil September 29. 1875. The Chicago A Northerr
Pacific, with its large termiuSIs at Chicago, Is sublease*! from the Wis-
consin Central and Interest on its bonds guaranteed. (See that com-
pany.) Tlie Baltimore A Oliio Railroad made a contract to use ter-

minals from December 1, 1891, paying an annual rental therefor.

CArrTAL Stock.—The prcterred stock has a preference for 8 per
eent In each year if earned, but is not cumulative. The common stock
then takes 8 per cent, and alter that both share alike. The preferred
stock's claim on net income la suliject to expenditures for new equip-
ment. Pieferred stock Is received in payment for company's lands east
of Missouri River at par, and the proceeds of the land sold go to its re-

tirement. The preferred stock has thus been reduced from $51,000,000
to the present figure. The bi«.'k surplus due the preferred stock by wav
of dividends (i. e., tor dividends earned but not distributetl, unearned
dividends not being cumulative) amounted on June 30, 1891, to $2,-

844,429, Invested In consolidated bonds of the par value of
$8,347,000. See V. 54, p. 159.
Ib May, 1892, the company suspended quarterly cash dividends on

the preferred stock, pjisslng the dividend due in July. After payment
of two djvidenda the net suriilua income due the preferred stock from
the earnings of the nine mouths ending March 31, 1892, was only
$258,128, against $306,000 required for the July dividend. The ques-
tion of making distributions from the $3,3*7,000 consols, held for the
preferred stock will be conaidered by the preferred stockholders In
October, 1892. See V. 54, p. 821, 845.
DiviDKKDS on preferred stock—In 1883, lUin; from 1884 to 1889

Inclusive, nil; In 1890 and 1891, each 4; In 1892, Jan., 1; April, 1; July,
none—see above.
Pkics of Stock.-Common in 1884, 14®27; in 1885, 15931i4; In

1886, 22»31»8; in 1887, 20®34'9; in 1888, 19%929%; In 1889. 259
3638; in 1890, 16%a39>9; In 1891, 20>««30''8; In 1892, to Sept 16, In-

oJualve, 18>4a26ia.
Price of preferred stock—In 1884, 37'4®57»8; in 1885, 36ia'!»6538;

In 1886, 53>3966i3; in 1887, 4138®63i3; In 1888, 42%»64; In 1889,
58i««78'8; in 1890, 55386; In 1891, 58<^'ai7S3e; In 1892, to Sept 16
Inclusive, 50''8»72i8.

Bonds.—The Northern Paciflc A Montana and the Cceur d'Alene Ry.
A Navigation bonds are issued at $25,000 a mile; the James River
VaUey and the Duluth A Manitoba at $15,000 a mile ; the Spokane A
Palouse at $10,000 a mile; the Helena A Red Mountain, a round sum;
aU the rest at $20,000 a mile.
EaU the issues of lca.sed line bonds given In the table, except the Coeur
TAlene 1st Oa of 1880, the Northern Pacific A Montana bonds and the
Seattle Lake Shore A Eastern 6s may be drawn and redeemed at 105
<oertain amounts per year), the sinking fund in most 'cases commencing
ten years after the date of issue of the respective bonda.
This compauy guarantees the bonds of the Seattle Lake Shore A East-

ern by endorsement; see that company.
The consolidated mortgage for $160,000,000 was Issued according to

plan In Ciikomcle, V. 49, p. 373. It covers, subject to prior liens, the
main Hue aud branches, a one-half undivided interest ui 24 miles more,
and all the laud grant except that eaat of the Misaouri River, which
Is subject to the preferred stock. In addition to this the bonds at pres-
ent outKtaudiiig are a first lien on 1,276 miles of branches whicli have
no prior mortgage on them. These bonds are also i.ssued iu place of
prior bondjton the main llue.and divisions retired by siuklug funds. (See
full abstractof mort.—trustee, Fanuers' L'u A Tr. Co.— iu V. 50, j). 279.)
The N. Y. Stock Exchange reports (.Sept., 1892) .$45,332,(X)0 of the
bonds as issued. I he company's statement of Aug. 1, 1892, however,
showed only .$14,064,000 outstanding.
In July, 1892. the company arranged to fund its floating debt,

Amounting to about $8,000,000, into one-year 6 percent notes, secured

by deposit of Chicago A Northern PaolQo bonds and other securities
Details of thu niigotiation are not made public. V. 55, p. 177.
LANU9.—The land grant of the company was 12,800 acres per mile In

States and 25,000 acres per mile in territories, and the I 'ind.^ earned bv
oonatruotion to June 30, 1891, were estimated to be aiiaut 40,824,960
acres, of which about 39,075,535 remaised unsold. The lands east ot
Bismarck (Minn, and Dak. Divs.) are pledged to the preferred stock,
«nd that stock is received in pajnnont therefor.
For the fiscal year 1891-92 total land sales were 553,879 acres for

$2,308,990. Total sales, including town lots, Ac, were $2,668,065;
total cash receipts for year, $2,770,019. For 1 month, July 1, 1892, to
July 31, 1892, sales were 4,399 aores; total sales insiiidlng lota,
$86,371; total cash receipts, $118,315, from sales, notes paid, Ao.
Total deferred payments (notes) against land sales on Aug. 1,

1892, was .*5,900,914, of whioli $S17,258 was applicable to the retire-
ment of preferred stock, $2,170,999 to Missouri Division and to Pend
d'Orellle Division bonds aud $2,912,657 to the generiU 1st mart, bonds.
Earminos.—The earnings of the whole system. Including the Wiscon-

sin Central, for tbe month of July, 1892, were as follows:
, July. ,

Northern Pacific and Wiioonsln Central: 1891. 1892.
Gross earnings $2,441,554 $2,718,284
Operating expensts 1,478,747 1,628,989

Net earnings $962,807 $1,089,299
Miscellaneous Inoome 110,319 141,348

Total net Income $1,073,126 $1,230,643
Fixed charges 1,050,724 1,182,806

Surplus $22,402 $47,837
Annl'ai. Rbpobt.— Fiscal year ends Jane 30. .Annual me ting Is

h«-ld at New York on the third Thursday in Oetob»r. Report for 1S90-
91 was In V. 53, a. 567, 570. The WisMnuls Csntral does not ftgurs
In the gross and set earning* below, but tlte net loss from operstiiig it*
lines in 1890-Wl and 18'.) 1-92 after payiaeat of the rental, appears
among the dlsliurseiu'outs for the rsar. Tbe statement for 1891-93
below Is compiled from advance ollioial figures. In it the company
included for the first time under the Item " other Income," which in
previous years was the income from Investments, etc., the proceeds of
land sales. Increasing It largely; and amongst the sinking fund pay-
ments the payment from land sales to the sinking fund, also awelliu(
that greatly. See V. 55, p. 355.

BABiciHaa Ajn> racoHB account.
1888-89. 1889-90. 1800-91.

3,465 3,774 4,25'J
$5,824,163 $6,167,702 $6,680,491
12,877,838 15,600,3*) 17,531,222
1,005,467 842,481 939,830

Mileage, June 30
Passenger earnings.
Freight earnings...
Mall, express, Ao

1891-93.
4,357

$6,296,285
17,383,771

981,401

Total $19,707,468 $22,610,503 $35,151,544 $24,661,457
Operating expenses. 12,185,944 13,463,746 15,400,996 14,577,351

$9,750,548 $10,084,106
61-23

Net earnings $7,521,524 $9,146,757
Per ct exp. to eam's 61-83 59-54

Other income, Ao... $532,325 $1,341,172

Total net inc
Interest on bonds...
Rentals
Guarantees
Def. ou Wis. Central.
Dividends
Sinking funds
MlsceKgen. int.,Ac.)

Total payments.
Balance, surplus

$8,053,849 $10,487,929 i

4,917,833 5,115,752
1,159,263
1,060,738

343,309
91,2-28

1,424,021
1,333,008
144,630

1,112,732
301,918
108,708

$1,593,135 $2,335,970

m,343,6S3 $12,420,076
6,247,074 6,901,956
1,36-2,114
1,014,698
387,365

1,472,466
73,600

348,078

1,228,114
1,030,917
397,044

1,097,562
914,883

1,112,268

$7,572,371 $9,540,770 $10,906,095 $12,682,743

$481,478 $947,159 $438,288 df.$262,6e7
— (V. 53, p. 288. 368. 520, 546, 567, 570, 605, 969; V. 54, p. 7G, 159,
266. 328, 405, 441, 821, 905; V. 55, p. 58, 177, 297, 355, 421.)

Northern PaeiHt- Terminal Coaipany.—Owns terminal facili-
ties on the Willamette River, Oregon, at Portland, Kast Portland and
Albiua, comprising lauds 270 acres, trackivge 24 miles, buildings 39,
dock rr<mtage 7,'J04 feet. They are leased frr fifty years from January
1, 1883, jointly aud severally U> the Northern Paciflc Railroad, the Ors-
gou Railway A Navigation Company aud the Oregon A California Rail-
road, with a guaranteed rental sumcleut to pay interest, sinking fund
and taxes. The sinking fund begins iu 1893, and Is to be sufficient t*
retire the bonds by maturity, bonds beiug drawn at 110 and Interest
The stock of $3,000,000 is ow^ned by said three companies (40 per oent
by Oregon Railway A Navigation Company, 40 per cent by Northern
Pacific and 20 per cent by Oregon A California Railroad), and held by
Central Trust Company of New York, te be delivered after payments t»
the siuklug fund, which Is to cancel the bonds

Northern Railway Co. (ralirornta).—This was a oonaoUda-
tion in May, 1888. Owns 390 miles of railroad, leased for 99 years from
July 1, 1888, to the Southern Paciflc Compauy, the lessee paying fixed
charges and bettermeots aud 6 per oentou tlie stock, II earned, and rs-

talnlngsny surplus. Statement to N. Y. Stock Exchange in V. 50, p. 393
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Ogdengburg ti Lake Champlain—(Concluded.)—
Guanuiteed debenture bonris r
Og(len8bTran8itCo.lstM.(Cent.Vt.&Ogden8.,KU.)
Saratoga & St. Law. 1st M., for $200,000, giiar..r

Ohio <« J/u.si.«si>p»—Stock (.^,030,000 Is pref)
Ist consdlirtatcil mort. ($3,445,000 are 8ink.fd.)c*
iBt consolidated mort., sterling, s. f. notdr'n...c*
2d consol. mort. (sink, fund), no drawing C
Spring. Div. (Sp. & 111. 8. E.) 1st M. ($3,000,000)0*
1st general mortgage (for $16,000,000) c*
Equip. Tr.,3 series, 10 per ct. dm. yearly at 100. c*

CSn. & Bedford 1st mortgage, gold
Ohio Rivei—Ist mortgage, $12,000 per mile, gold.c'
Gen. M. (for $3,000,000), gold.lst on 39mlles. .0*

Ravenswood Spencer *k Glen.lstM., gold,guar.o*
Ohio Sonlhern—lut mort. ($15,000 p. ra.) gold o*
General mortgage, (for $2,800,000) gold. o'

Ohio Valley, Ey.—liit mortgage, gold C
General consolidated mortgage, gold, guar c*

Old OoJonv—Stock o*
Bonds (not mortgage) cir
Bonds do ($2,000,000 F.<feA.,Aug.'97)CAr
Bonds do r
Bonds for Framlngham & Lowell bonds o
Bonds not mort. ($750,000 '84, due July, 1904).

r

New Bedford RR. 1st mortgage c
Boston Clin. P. & N. B. mortgage bonds
Plymouth & Middleb. 1st M., interest to be guar..

Omaha <i SI. ioim— 1st mortgage, gold c*
2d mortgage ($4,000 per mile) gold c*
Funded interest certiilcates, redeemable at 100..

Miles
of

Road.

10
628
393
393
393
222

6
169
208
33

132

ids
108

58
125

145
145

Date
of

Bonds

1888

1889

1868
1868
1871
1874
1883
87-'91
1889
1886
1887
1890
1881
1889
1886
1888

1874
•75-6-7

1882
1884
84-'88
1874
1880

1887
1890
1891

Size, or
Par

Value.

$1,000

100
1.000
«200
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
100

1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,000
1,000

Amount
Outstanding Rate per 'VMien Where Payable, and by

Cent. Payable Whom.

$350,000
759,500
100,000

24,092,629
6,501,000
112,000

3,214,000
2,009,000
4,006,000
473,000
135,000

2,000,000
2,598,000
300,000

2,100,000
2,520,000
100,000

1.984,600
13,167,500
1,692,000
3,600,000
200,000
498,000

3,650,000
400,000

1,912,000
225,000

2,717,000
51,000

271,700

INTEREST OR DIVIDENDS.

4
6
5

"7

7
5
6
5g.
5 g.

5«-
6g.

5 g.
7 per an.

7
6
412
41a
4
7
5
5

5 g.

5

J. & J.

F. 4 A.
J. & D.

J. A J.
J. A J,

A. & O.
M. & N.
J. & D.
Various
M. & N.
J. & D.
A. & O.
P. & A.
J. & D.
M. & N.
J. & J.
J. & J.
Q.-M.
M. &. 8.

Various
J. & D.
A. & O.
J. & J.
J. & J.
J. & J.

St. Albans, Vt.
Boston .Security Co.
Ogdensburg, N. Y.

N. Y., UnloB Trust Co.
London.

N Y., Union Trust Co.
do do

I

do do
N.Y.BaringMagounitCo

do do
N.Y., Central Tr. Co.

do do
do do

N.Y.,Guar. & Indem.Co.
do do

N.Y., Central Trust Co.
do do
Boston, Office.

do
do
do
do
do
do

Boston, N. E. Trust Co.

Bond*—Prinol*
pal.When Due,
Sto( A"«—Last
DlTldend.

J. & J.

J. & D.
J. & J.

Int. funded till Jan.,'93
New York.

do

Apr. 1, 1920
Aug. 1, 190»
June 1, 191»-

Jan.' i, 189S
Jan. 1, 1898
Apr. 1, 19H
Nov. 1, 1905
June 1, 1932
10 p. c. yearly.
Not. 1, 191»
June 1, 1936
Apr. 1, 1937
Aug. 1, 192*
June 1, 1921
May 1, 1921
July 1, 192e
July 1, 1938
Sept. 1, 1892
Moh. 1, 1894
1895-'96-'97
Dec. 1, 1897
Apr. 1, 1904
1904 & 1938
July 1, 1894
Jan. 1, 1910'

Jan. 1, 1937
May 1, 1940
Jan. 1, 193T

The capital stock authorized is $21,000,000; Issued $12,896,000, aU but I

$199,300 being owned by Southern Paclflc Co. The consolidated 5s of
1888, issued under mortgage for $21,000,000, are a first lien on 197
miles, and have a sinking fund after 1897, but bonds cannot be called.
In 1891 gross earnings were $2,914,444; net, $1,375,171; against
$1,079,671 in 1890; surplus over charges, $837,286; dividends, 6 per
cent, $773,760; balance to 80. Pacific, $63,505.

Norwich Sc Worcester.—Owns from Norwich, Conn., to Worces-
ter, Mass., 59 miles; branch, Norwich to AUyn's Point, 7 miles ; total,
66 miles. Leased to New York & New England RR. for 100 years from
February 1, 1869 ; rental is 8 per cent on preferred stock. Common
stock is $6,600. Notes payable Sept., 1891, $290,000. In 1886-87,
gross receipts, $781,979; net, $293,108 ; payments for rentals, $40,220;
interest, $27,165 ; sui'plus over 8 per cent dividends, .$17,900.

Ogdensburg Sc I^ake Cliamplaln.—Owns from Rouse's Point,
N. Y., to Ogdensburg, N. Y., 118 miles; leases for 99 years Saratoga A
St. Lawrence RR., 9 miles. On June 1, 1886, a perpetual lease of this
road was made to the Central Vermont RR. Co., the lessee to pay inter-
est on the l)onds. The Ogdensburg Transit bonds are guaranteed by
this company and the Central Vermont. Stock $3,077,000 (par, $100),
of which $1,612,500 is owned by Central Vermont. Consolldalion with
the Central Vermont proposed. V. 55, p. 147. It is said one share of
Central Vermont stock is to be given for ten shares of Ogdensburg &
Lake Champlain.
For 9 months ending March 30, 1892, surplus over charges was

$27,462, against deficit of $14,703 in 1890-91. See V. 54, p. 888.
In year ending June 30, 1891, gross earnings were $800,180; net,

$213,681 ; deficit after interest, rental and taxes, $42,829. In 1889-90
gross earnings, $771,954 ; net, $228,105; deficit after charges. $8,133.
—(V. 52, p. 322, 762; V. 53, p. 256, S68, 714; V. 54, p. 410, 888; V. 55,
p. 147.)

Oblo & Mississippi.—Owns from Cincinnati. O., to Sast "^t. Lonia,
ni., 339 miles; Louisville branch. North Vernon to Jeffersonvllle, Ind.,
63 miles; the SprlncBeld DiTlsion, Beardstown to Shawneetown, in.,
S28 miles; New Albany & Eastern,Watson to New Albany, Ind., 7 miles;
Bedford Branch, 8 miles; total, 636 miles. Orgamlzeti November 21
1867, alter foreclosure sale.
Stock.—Preferred stock is entitled to receive from the net eaini-

Ings 7 per cent per annum, " and to have such Interest paid to full for
each and every year before any payment of dividend upon the com-
mon stock ;" and then, after 7 per cent dividend upon the common
stock, the eicess shall be divided equally, &c.
B. A O. Alliance. Litigation.—In Nov., 1890, voting trust certifi-

cates were Issued for much of the stock, and a plan of reorganiza-
tion of the finances and contiol by the B. A O. railroad was presented
In October, 1891. V. 53, p. 569. There was a coniest at the election
of directors in October, 1891, it being claimed that the election of cer-
tain gentlemen who favor the Baltimore A Ohio alliance, and for whom
three-fourths the stock was cast, was illegal. In April, 1892, however,
the Circuit Court of Sangammon County, "111., decided that the transfer
of stock to the trustees who voted for these gentlemen had been prop-
erly made, and was valid. In June,1892, also, the ( ircuit Court of Ham-
ilton County held the voting trust to have been le^al. Anappealmay be
made. See decision at length in V. 64, p. 1009; also V. 53, p. 570, 608

;

V. 54, p, 243, 486, 5«0, 965 ; V. 55, p. 59.
In March, 1892, a committee appointed by English shareholders re-

ported that needed Improvements call for the outlay of $2,932,000 ; but
the company's president claims $640,000 to be sufficient. See V. 54,
p. 486, 598.
Bonds.—Of the general mortgage of 1883 $12,142,000 Is reserved to

exchange for old bonds as they mature. Cyrus C. Hines, of Indiana, and
Union 'Prust Company, of New York, are mortgage trustees.
Earnings.—From July 1, 1892, to July 31, 1892 (1 month), gross

$329,546. against $356,388 in 1891; net, $82,626, against $76,594.
Fiscal year ends June 30. Report for 1890-91 In V. 53, p. 519.

INCOME ACCOUNT.
1888-89. 1889-90. 1890-91.

$4,214,747 .$4,108,974
$1,302,274 $1,172,412
$1,054,245 $1,066,892

69,000 73,000
96,600 70,162

OrOBB earnings $3,955,165
Net earnings $1,019,804
Interest on debt.... $1,047,671
BtnUngfund 65,000
UlsoellaneouB 80,377

1891-92.

t
4,228,405
1,019,731

I Total $1,193,048 $1,219,845 $1,210,054
Balance def.$173,244 8ur.$82,429 def.$37,642

—(V. 52, p. 832: V. 53, p. 126, 187. 289, 324, SI 9, 569. 608, 640, 754,
886; V.54, p. 120,203.243, 276,486,560,598, 965, 1009; V.55,p.59.)
Oblo River.—Line of Road.—Wheeling, W. Va., via Parkersburg,

to Huntingdon, W. Va., 215 miles, of which 208 miles are owned,
the other 7 miles (Benwood to Wheeling and Guyandotte to Hunting-
ton) being operated under trackage agreement. Leases the Hunting-
ton A Big Sandy RR. Under construction to Kenova on the Norfolk
A Western new line.
The Ravenswood SpencerA Glenvllle is building a line in the Interest of

tms company from Ravenswood, W. Va., to a connection with the West
Virginia A Pittsburg Railway, and its 1st mortgage bonds for $400,000
are guaranteed principal and interest. The stock authorized Is $6,000,-
000—outstanding $5,915,430; par, $100 ; car trusts, principal and in-
terest, $113,061 ; bills payable were $73,500 on January 1, 1892.

From .Tan. 1 to July 31, 1892 (7 months), gross earnings were $378,
506, against $366,162 in 1891 ; net, $142,136, against $129,628.
Id 1891 gross earnings, $706,966 ; net, $294,715; interest on bonds,.

$222,838; taxes, etc., $48,830; balance, surplus, $23,047. In 1890 gross,
$680,972; net, $315,013; Interest, $221,400; taxes, etc., $38,520; sur-
plus, $55,09i3. George W. Thompson, President, Parkersburg, W. Va.
—(V. 52, p. 831; V. 53, p. 408; V. 54, p. 1046.)

Oblo Soutbern.—Own Springfield, O., to Wellston, 118 miles, and
branches, 22 miles. Stock authorized, $5,500,000 ; outstanding, $3,-
840,000—par $100. General mortgage of 1889 is to the Central Trust
Company, as trustee. From Jan. 1 to Aug. 31, 1892 (8 months), gross
•amlngs were $404,894, against $359,7 2. For three mouths ending
Mar. 31, 1892, net earnings were $92,701, against $76,701 In 1891;
fixed charges and taxes $61,584, against $61,807; balance, surplus,
$31,117, against $14,893 In 1891. (V. 55, p. 10.) Report for 1891 In
CHRONICLE, V. 55, p. 58. In 1891 gross earnings were $590,241; net..

$305,680; interest, $226,800; taxes, $18,673; construction, equipment^,
etc., $18,465; balance, surplus, $41,742. Gross earnings in 1890,
$554,390 ; net, $282,216. (V. 54, p. 643, 682 ; V. 55, p. 10, 68.)

Ohio Valley.—Completed from EvansvlUe, Ky., to Princeton on the
Chesapeake Ohio A Southwestern, 99 miles, and extension southerly to
Hopkinsville, 31 miles; branches. 9 mUes; leases Princeton to Prince-
ton Junction, 52 miles; total, 191 miles. On July 1, 1892, the Louis-
ville A Nashville transfers the Clarksville A Priuceton branch to tho
Ohio Valley, at a yearly rental of $12,000, for a period of 99 years.
V. 54, p. 800. In 1891 this company's stock was purchiised by the
Chesapeake Ohio A Southwestern, which guarantees the bonds by
endorsement. See wording of guaranty in application to N. Y. Stock
Exchange, V. 52, p. 974. It is expected that the Ohio Valley wUl be
pushed further south at once. Extension to Hopkinsville completed In
August, 1892. Stock $2,163,000; par, $100.
In year 1890-91 gross earnings were $270,404 ; net, $91,217 (against

$65,455 In 1889-90) ; fixed charges, $75,155; other income, $5,614; bal-
ance, surplus, $21,676, against $33,938 in 1889-90. (V. 51, p. 607; V.
52, p. 321, 718, 974; V. 53, p. 602, 641 ; V. 54, p. 800.)

Old Colony (Mass.)-Owns from Boston to Provlncetown, Mass.^
120 miles; lines to Kingston, Plymouth, Somerset Junction, New Bed-
ford, Lowell and Fitchl)urg, Mass., and to Newport, R. I., 249 miles, and
numerous branches 126 miles in all ; total owned, 495 miles ; leases—Bos-
ton A Providence Railroad. Boston to Providence,44 miles, and branches
20 miles; other lines, 44 miles; total owned aiad leased, September,-
1892, 603 mUes.
The Middleborough A Plymouth RR., 16 miles In length, is to be leased,,

and interest on its $225,000 bonds guaranteed. See V. 55, p. 420.
Organization, Etc.—tn 1888 Boston A Providence Road (which see)

was leased for 99 years.
Stock.—An Increase of stock from $12,000,000 to $15,(X)0,000 was

authorized by stockholders in November, 1889, to pay for new connec-
tions, etc., and on September 27, 1892, stockholders vote on a proposi-
tion to issue stock in order to meet the expense [Old Colony's share
being about $1,100,000) of raising the grade of Boston A Providence-
track for four miles, as ordered by the Legislature, and to subscribe to
additional stock of the Old Colony Steamboat Company, in which It

holds a m.-vjoritv interest. Bills payable July 1, 1892, $1,700,561; five

per cent notes, $200,000.
Bonds.—Authority to issue $2,000,000 refunding bonds was asked

by the Directors in September, 1892. The report for 1891-92 points
out that there will be a saving of $150,000 yeirly in intercut charges it

the bonis of the sy.steiu maturing prior to March 2, 1897. shall be
refunded, when due, at 4 per cent. (See V. 55, p. 420.) A Providence-
terminal company in which the Old Colony has a one-half Interest

was to issue bonds for about $3,000,000.
DrviDENDS since 1876—In 1877 and 1878,6per cent; In 1879, nil; In-

1880 and 1881, 6; in 1882, 6ia; from 1883 to July, 1891, both In-

clusive, at the rate of 7 per cent yearly ; in December, 1891 (dividends-

changed to quarterly), 29io per cent; in 1892. March, l?i; June, 1%;.
September, 1^.
Annual Report.—Year ends June 30. Report for 1891-92 was In v.-

55, p. 420.
incoub account.
1889-90. 1890-91. 1891-92.

Grosseamlngs $8,020,295 $8,376,452 $8,744,812

Net earnings $2,059,855 $1,906,177 $2,0.50,426

Other receipts 135,723 239,054 159,807

Totallncome $2,195,578 $2,145,231 $2,210,233

Rentals paid $584,605 $563,373 $582,908
Interest 658,675 696,213 716,949
Dividends (7)844,683 (7)872,690 (625)827,611

Total disbursements.. $2,087,963 $2,132,278 $2,127,468

Surplus $107,616 $12,955 $82,765

—(V- 52, p. 239, 718; V. 53, p. 187, 288, 323, 674; V. 54, p. 243, 762,..

800; V. 55, p. 374, 420.)

Omaba & St. tonls.—Owns road from Council Bluff's ,Ia., to Pat-
tonsbiirg. Mo., 144 miles. This company was formed in 1887 as suc-

cessor to the Omaha Division of the St. Louis Kansas City A Northerly
(Wabash), sold in foreclosure.
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Oro»veSrf<—lstM.,$.5,OOOp.m.,KOl(l,sub.tooaU.o*4r
Oranffe-KeyevUle—lut inort., $15,000 per m. gold.
Oregon <t (Ja/.—lRtM.,K.(!)O0,000p.iu.)ar'natl00.0'
Oregim ImprovemeiU—tieo Miscki.i.aneous Compan
Oregon Fan/lc—lut id . for $18,000,000, gold... 0*AT

2(1 nHirtKage lucomca for $10,000,000
Oregon Railwan <£ Navigation—Stook

1st mort. boiidtt, gold! sink. fd. (drawn at 100). .0
Consol. mortgage, gold, $'2,5,000 pflr mile oAr
Collatoral trust, gold, redeemable at 105 o*

Oregon Short L. <t U. A'un—Stock, $27,O0O,00Oauth.
Oregon Short Line 1 st mortgage, gold
Utan Southern 1 st mortgage, currency
Utah So. mort., 8. Lake to Juab (for $1,950,000).

o

Utah SoutlL Kxteuslou., Ist M., Juab to Frisoo.c
Utah & Northern Ist mort., $12,000 per mile. .0*

ConsoL M.,guar., .$15,000 p. m.,8. f.uot dr'n,g.c*
Equipment l)oud.< ($;iG,000 payable yearly)

Idaho Central 1st mort. Namjia to Boise City ..o*
Consol. M. (1st on 201 miles) gold, red. at 105.. c*

Collateral trust, g(dd (redeemable at 105) guar.c*
Otwego rfr A'ome—SiiK Riimk Watertown & Ooden
Osuoego A Syracuse—Stock, 9 p. c. guar., D. L. & W.
Consolidated mortgage (guar. D. L. & W.)
Construction M., guar.prin. &iut.(for $1,000,000)

Omenshoro tt Nashvdle—Ist mortgage, gold o*
Oxford <t Otarkmille—S^v. Richmond & Danville.

Miles
of

Road.

153

567
I KB.

136

610

ids
138
462
466

19
1,421

SBDRO
35
35
35
88

Date Size, or
of Par

Bonds Value.

1887 $1,000
1889 1,000
1887 1,000

1892 1,000

100
1879 1,000
1885 1,000
1889 1,000

100
1882 1,000
1871 ....

1879 1,000
1879 1,000
1878 1,000
1886 1,000
1887 1,000
1887 1,000
1889 1,000
1889 500 &0.

50
1876 1,000
1883 1,000
1881 1,000

Amount
Outstanding

$700,000
(«)

17,046,000

(»)

24,066',000
5,059,000

12,420,000
5,182,000

20,244,853
14,931,000

424,000
1,.526,000
1,950,000
4,995,000
1,852,000

1 "8,000
13 -.000

11,128,000
13,000,000

1,320,400
438,000
668,000

2,000,000

INTEREST OR DIVIDENDS.
Rate per When Where Parable, and by
Cent. Payable Wnom.

5g.

5 8-

6 per an.

if:

!'
7
7
7

6

5 g-

9 per an.
7
5
6g.

J. b 3.
M. & V.
J. <Ic J.

Q.-J.
J. * J,

J. & D.
M. &. S.

& A.
& J.

& O
&

A. & O.
H. & S.

F. & A.
M. & 8.
M. & N.
M. & N.

N. Y., South. Paolfic Co.

Ist coup, due in 1894.

BoBton,6fflce, Aines.Bld
N. Y., Un.Tr.Oo.& BoBfn

do do
do do

N.Y., Un.Tr.Co.4 Bost'n
None paid.

N. Y., Un.Tr.Co.ABost'n
do do
do do
do do
do do
do do
do do
do do

N. Y., Del. L. A. W. RB.
do do

N. Y., Farm. L. A Tr. Co.
N. Y., 120 Broadway.

Bo»m/«—Princi-
pal, When Due.
8tacki—lMiit
Dlrldend.

Jan. 1, 1907
Not. 1, 1919
July 1, 19S7

1942

Oct 1, 1803
July 1, 190»
June 1, 1925
Sept. 1, 1919

Feb. 1, 192S
At Co.'s option
July 1, 1909
JiUy 1, 1909
July 1, 1908
July 1, 1926
Apr. 1, yearly.
Jan. 1, 1917
Apr.
Sept.

1919
1919

Aug., 1892
Mch. 1, 1907
May, 1923
Nov. 1, 1981

Stock.—Preferred 6 per cent non-cumulative, $2,220,500; common
#2,313,000 deposited in trust till Juno 1, 1893; par, both, $100.

Bo.NDS.—Five coupons, including coupon due January 1, 1891, were
funded into 5 per cent bonds, due 1937, but redeemable at option of
•company, the new bonds being secured by the coupons deposited in
trust. (See V. 52, p. 81, 391.) See abstract of first mortgage, V. 45, p.
213. In June, 1892, Judge Thayer in the U. S. District Court, in the
<iase brought to recover rentals for oars used under the Wabash
recoiversliip, awarded this company damages at $83,613 with Interest,
aggiegntiug about $1(5,000, from June, 1880. V. 54, p. 968.
From Jauuary 1 to July 31, 1892 (7 mouths), gross earnings (partly

«8timated) were $322,514, against $262,883 in 1891.
For year ending June 30, 1891, gross earnings were $525,487; net,

^7,795. In fiscal year 1889-90 gross were $654,828 ; net, $141,083—
<V. 51, p. 786; V. 52, p. 81, 391, V. 53, p. 9*1.)

Orange Belt.—From Sanford, Fla.,to St. Petersburg, 153 miles, 3-
toot gauge. The bonds are 5-20s, and may be redeemed after Jan., 1892.
They are guaranteed l)y the Orange Beit Investment Company. In
August, 1892, for,icIosur.' proc 11 dings were instituted against thi road
In order to eff-ct a reorganization of its affairs. The proc edings are
friendly, and there will bn no receiver appointed. E. T. Stotesbury,
Philadelphia, President. (V. 46, p. 245.)

Orange—Keysvllle.—Was under construction from Gordonsvllle
^Junction Chesapeake & Ohio and Richmond <fe Danville) in Orange
County, Va., to Keysvilie, Va., on the Richmond & Danville, about 95
miles. Road is in the hands of the court and a motion for a receiver
was refused in June, 1891. It was expected that in October, 1891, a sale
of the road would be ordered, and construction soon thereafter resumed.
The suit, it is said, has been a fight for control. Trustee of mortgage is
Farmers' Loan & Trust Company of New York. Stook authorized: com-
mon $1,000,000 ; preferred $700,000; guaranteed preferred, $300,000.
Oregon & Calirornia,—From Portland, Ore., to California State

line, 3G5 miles ; All)any Junction to Lebanon, 12 miles ; West Side Divi-
sion, Portland to Corvaliis, 97 miles; Woodburn to Natron. 93 miles.
Total, 567 miles. Of the old sixes due July 1. 1921, $82,000 are yet
out. The land grant was about 4,000,000 acres, part of which is covered
by the mortgage, proceeds of laud sales going to redeem bonds drawn
at par, unless purchasable lower. Trustee of mortgage. Union Trust
Company, New York. In 1892 net land sales subject to mortgage were
42,224 acres for $242,809 ; cash receipts, $53,478. In September, 1891,
it was reported that the company would acquire the Portland & Willa-
mette Valley and Oregoulan road's and would build extensions.
Reorganized in 1887 per plan in Chronicle, V. 44, p. 118, 370. The

road is leased to the Southern Pacitic Company for 40 years from Janu-
ary 1, 1887, the lessee guaranteeing interest oh the bonds, and the lessor
receiving any net profit and being charged with any deficit after pay-
ment of charges and betterments. The Pacific Improvement Company
owns the bulk of its $19,000,000 stock, $12,000,000 of which is 7 per
oentpreferred. In 1891 gross earnings were $2,13 1,349; net,.$380,039
(agamst $496,830 in 1890); total net income, including Interest re-
ceived, $444,311; fixed charges. .$933,460; deficit for year, $489,147,
against deficit of $2.59,430 in 1890.—(V. 51, p. 910; V. 53, p. 793.)

Oregon Paeldo,—Projected from Yaquina, on Yaquina Bay, Ore.,
to eastern boundary of the State, about 600 miles, of which 136 miles, to
near summit of Cascade Mountains, are completed and in operation ; 30
miles more were finished, and 40 miles are ready for the rails. Company
bad a land gi-aiit of over 950,000 acres of land.
History.-This railway company was organized in 1892 to succeed

a railroad company of the same nam >, whose property was sold in
foreclosure January 20, 1892, Mr. T. E. Hogg having been appointed
receiver in 1890. R •organization was to take place according to plan
In V. 54, p. 78, by whijh tui- securities d-scrlbed in thi table above
were to be issued. An extension of time, however, for paying the sum
bid at foreclosure sal was asked In August, 1892. 8 :e V. 55, p. 42 1.
Stock.—In reorganization stook remained unchanged at $30,000 per

mile.
Bonds.—The plan provided for a new first mortgage securing $18,-

000,000 of 50-year 5 per cent gold bonds and $10,000,000 of second
mortgage Incomes. Tlio $15,000,000 old first mortgage bonds were to
receive 50 per cent In the new 5s, with two years' coupons off, 50 per
cent In new Incomes, and for the two years' coupons at par new In-
comes at 80 per cent face value. New securities not used in the reor
(ranizatlon to be applied to the prompt completion of the road to the
oasternportion of the State of CJregon. See plan at length in V. 54, p.
78. Office, 45 WlUlam Street. New York. (V. 51, p. 458, 609 ; V. 53.
p. 59, 570; V. 54, p. 78, 159, 367, 447, 845 ; V. 55, p. '298, 421.)
<>regon Railway Sc Navigation.—Main Line—East Portland,

Ore., to Huntington, Ore., 403 miles ; branches 656 miles; total oper-
ated July 1, 1891, 1,059 miles, of which 13 miles narrow gauge. Ocean
line between San Francisco and Portland, 670 miles.

Oboanization.— I-ea-sed for 99 years from Jan. 1, 1887, to the Oregon
*hort Line <fc Utah Nortliern RK.; rental 6 per cent per an. on stock and
Interest on bouds. This lease (see abstract V. 45, p. 539) is guaranteed
by the Union I'aclfic, and the property is operated in the Union Paolfic
system. In IwSi) the (Jregon Short Line Co. purchased a majority of
the stock, and on Jan. 1, 1892, owned thereof $14,348,200, $13,000,000
t>euig pledged to secure its collateral trust bonds.
Dividends since 1876-In 1879, 2 per cent; In 1880, 8 and 10 scrip;

to 1881 and 1882, 8; In 1883,10; In 1884, eia; In 1886, 4»a; Inl886,

I 7 ; In 1887 and 1888, 6 ; in 1889, 7 (1 per cent being extra out of assets)

;

in 1890, 1891 and 1892, 6 per cent.
Bonds.—First mortgage has a sinking fund of $60,000 per year,

plus Interest on bonds canceled ($96,880 In all In year 1888-89), to
buy bonds at or below 110, or else draw them at par on January 1,
bonds so paid being canceled. The Farmers' Loan it Trust Co. is trustee
of the Ist and the consolidated mortgages.
The collateral trust issued in 1890 (trustee American Loan dc Trust

Company of Boston) provides for the issue of $25,000,000 bonds. The
entire Issue (but not less) may bo redeemed on seven months' notice at
105 and Interest. See abstract of mortgage and of the mortgages se-
curing the bonds pledged in V. 51, p. 243.
Earnings.—Jan. 1 to July 31 in 1892 (7 mos.), gross earnings of

railroads were $i,343,940, against $2,978,093 In 1891 ; net, $475,132,
against $816,807. In 1891 gross, ,$5,673,172; net before deducting
taxes, $1,856,783 ; taxes, $151,737; rental received, $2,623,306 ; other
expenses met by lessee (loss on water lines $80,630, interest on North-
ern Pacific Terminal bonds $105,000, etc.) $208,688; loss to lessee,
$1,126,948. In 1890 gross, $4,954,711 ; net, $1,018,686.—(V.50 p. 70,
706, 771, 910; V. 51, p. 243.)

Oregon Short I^lne Ic ITtali Northern.—Owns road from
Granger, Wyoming, to Huntington, Oregon, 542 miles; branch Sho-
shone to Ketchum, Idaho, 70 miles; Ogden to McCamnion, Idaho, 111
miles ; Pocatello to Silver Bow, Montana, 256 miles ; Lehi Junction to
Tintic, Utah, 54 miles ; Ogden, Utah, to Frisco, 275 miles ; sundry
branches, 117 miles (of which 40 miles narrow gauge); total, 1,425
miles. Also leases and controls the Ore. R. ife Nav. Co., which see above.
Organization.—Formed in 1889 by a consolidation of the Oregon

ihort Line, the Utah Northern and other lines. It Is controlled by the
Union Pacific Railway Co, which operates it under a trafflo agreement,
and owns a majority of the stock.
Capital Stock.—Stock authorized $27,000,000 (par, $1(X») ; outstand-

ing $26,244,853, ef which Union Pac. Jan. 1, 1892, owned $14,990,703,
pledged as part security for the U. P. collateral trust notes of 1891.
Gross fioating debt Jaa. 1, 1892, $5,427,314, of which $4,639,531 due
U. P. Assets—Company's bonds, $2,102,694; accounts receivable,
$549,186; net floating debt, $2,775,43.5.
Bonds.-Of its outstanding bonds,company itself owned Jan. 1, 1892,

$2,052,000 consols, $1,988,000 of which had been pledged with the
Union Pacific for advances, there being then due that company
$4,639,532. The Union Pacific at the same date owned $12,139,500 of
the company's bonds, so that of the total debt $14,193,500 was not
afloat, $13,456,500 of this amount being held by trustees under the
Union Pacific trust indenture of 1891, and its collateral trust deeds of
1879 and 1883. For the amounts of each issue so held see U. P.
The consolidated mortgage due 1919 (trustee, American Loan & Trust

Company) Is a first lien on 201 miles and a second on 1,220 miles. Suf-
ficient bonds are reserved to retire prior bonds when due, and the total
is.sue on the road In operation Is not to exceed, including prior lions,
$25,000 per mile. Bonds may be issued for extensions at $25,000 per
mile (unless a majority of the bondholders object) and additional amounts
for terminals and second track, but not excelling In the aggregate $35,-
000 per mile of double track. The issue Is redeemable (but only as a
whole) on any coupon day at 105 and Interest. There will be a sinking
fund when earnings sufllce, but for this no bonds can be drawn. The
Union Pacific guarantees Interest on this issue under a trafflo agree-
ment. See abstract of mortgage V. 51, p. 242.
The collateral trust bonds of 1889 are secured by deposit of $13,-

000,000 of Oregon Railway & Navigation stock. "There Is a sinking
fund for this Issue, but not less than the whole amount can be oalled
tor payment, and that only at 105. The Union Pacltto guarantees both
principal and interest of the collateral trust bonds. Trustee is Ameri-
can Loan & Trust Co. of Boston. See mortgage abstract, V. 51, p. 243.
Earnings.-January 1 to July 31 In 1892 (7 months) gross $3,991,

-

035, against $4,356,193 in 1891; net, $1,558,932, against $1,664,075
Report for 1891 was In V. 54, p. 719, showing the following

:

INCOME ACCOUNT
1889.

Average miles operated 1 .397
Gross earnings $6,5 12,345
Net earns.(after deducting taxes). 2,628,665
Income from Investments, etc 449,452

Total net income $3,078,117
Interest on bonds $1,834,879
Sinking fund 15,423
Los8onl'8edlin'8(O.Ry.AN.sy8t'm) 736,206
Miscellaneous 201,811

1890.
1,404

$7,488,031
2,334,047
884,165

t
3.218,212
2.577,412
201,110

1,789,190
47,182

1891. m
1,422

^
$7,574,456
2,783,9U
1.039,653

$3,819,566
$2,849,854

217,458
1,126,949

34,411

Total $2,788,319 $4,614,894 $1,228,672
Balance sr.$289,798df.$l,396,682 df. $409,106
-(V. 51, p. 84, 172, 242,243; V. 52, p. 679,902; V. 54, p. 719.)
ORirego Sc Syracuse.—Owns from Oswego, N. Y., to Syracuse, N.

Y., 35 miles. Leased in 1868 during length of charter and renewal
thereof to the Delaware Lackawanna & Western Railroad Company for
9 per cent per year on $1,320,400 stook and interest on bonds.
0«vensboro &. Nashville.—Owns from Owensboro, Ky., to Adair-

vllle, Ky., 84mUes; Mud River Branch, 4 miles. Operated by Louis-
ville & Nashville Railroad, which owns $1,014,000 of the $1,156,5H
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Septbm£B'', 1803.] RAILROAD STOCKS AND BONDS. 3«3

al>a«rlbera irlll eonferla creatifavor b]r|elTlng|tininedlate notice of a.nj error discoreredjin these Tables.

HowU—Fiiact-
pal,When Uiml

Dividend.

RAILROADS.

For expLajmtlon of column lieadluKR, &«., see notes
on llrst page ol tables.

Padncah Tenn. <t >lJo.—IstM., $20,000 per m., g.o*
Patiama—Sto(5k
General iiioitKntce for i;l,000,000 atcrlluB c
Sinking funil 8ub»idy bonds.,gold, drawn at lOO.o*

Paterson (( Wnd.—8tk.,8 p.c.perp.rent.N. Y.L.E.&W.
Pecos Valley— let mort., gold, 1^12.000 per mlle..o*
Pennsi/lvaiiia—Stook
General morttjuKe, $ A *
Consol. M. fill- $100,000,000, 8. fund, not drawn.

.

do do (same lieu as consol. 68) gold
SondB (P. W. & B. stock as coUat.) a. f.. not dr'u.r
Savj Yard uioit. (extended 20 years in 1>*81)...1

Collateral liust loan, gold (a. f. H p. c.) not dr'u.c'
Kquip. Tr. gold bouds (s. f. 5 p.c.) not drawn. ...o'

Penn. Car Trust (in series payalilo ' o yearly)
Equip. Trust (in seiles payalilo one-tenth yearly).
Del. Ave. Market Co. Igt mortgage r

Pentutulrania Company—Stock
Bonds, see. by P. Ft. W. & C. stock (s. f.dr'n at 105.r
Bond.*, g., see. by pl'ge & guar. (a. f. not dr'n)o*Jtr

Penn. l,t:hiy\ <« Eitmein—lAX, M. $5,000,000, gold..

.

Peiinsylvan ia it Morthtcen/erii-—Stock
Bell's (iap 1st mortgage. Bells Mills to Lloyds. c*

Extensiou 1st moi-tgage o*
Consol. mort. (for it;5.">0,000) a. fund uotdr'n.c'

Clearlleld A-IelTersou Istmortgage o*
Pcun. itN. W. gen. mortgage for $2.(X)0.000

Pennst/lvania I'uuyhkeeptne i£ BosL—let M., gold.o*
2d mortgage for $.500,000. KOld
Slatingtou Valley RR. Istmortgage
Car trusts

MUen
of

Road.

89
48
48
48
15
89

455

Uss
'571

63
8

26
26
37
63
73
73

Date
of

Bonds

1890

1867
1880

1890

1867
51873
U879
1881
1876
1883
1889
1881-4
•86-91
1889

1877
1881
1889

1873
1875
1883
1886
1890
1889
1890
1886

Size, or
Par

Value.

$1,000
100

£200
$1,000

50
1,000

50
1,000
1,000
1,000
1,000
5,000
1,000
1,000
1,000
1,000
5,000

50
1,000
1,000
1,000

50
500

1,000
500 Ao.
500 Ac.
1,000
1,000
1,000

500 &0.

Amount
Outstanding

$1,808,000
7.000,000
i;7y8.oo()

$2,327,000
630,000
935,000

126,771,200
19,997,820
27.1S0.()-.;<)

4,i)i>8.000
7.909.000
1,(K)0.000
9,!)(K).000
2.791,000
1,0.50.000
5.DOO.O<K1
3,000,000

20,000,000
l,3(il,(X)0

19,4(i7,«O0
4.50,000

2,000,000
166,000
83,000

156,000
1,000,000
370,000

1,500,000
250,000
eLsoo-
(0

INTEREST OK DIVIDENDS.

Rate per When Wkere Payable, and bj
Cent. Payable whom.

5g.
See text,

!«•

8 per an.
5 g-

See text.
6
6

t«-
5
4'ag.

i'-
4
43.

n

See text.
6
4i«g.

5 g.
See text.

7
6
6
6
5
6g.

I'-

J. & J.

Var.
A.ioAO.
M. & N.
J. & J.
A. & O.
H. <Sc N.
See rem.
Bee rem.
See rem.
J. & J.

J. A J.
J. A D.
M. A 8.
Quar'ly.
(i.-F.
M. A 8.

Q.-J.
J. A J.
A. A O.
J. A
J. A
F. A A.
A. A O.
J. A J.
J. A J.
J. A J.
J. A J.

N. Y., Central Tr.A8t.U
N. Y., 29 Broa<lway.
N. Y. Office A Ixmdon.
N. Y.. 29 Broadway.
N. Y., 120 Br adwiiy.
N.Y.. Mercantile Tr. Co.
Philadelphia. Om(;e.

Phlla. Ollico A Loudon.
Phlla. Office A Loudon
Philadelphia, Office.

'Phila..Pa.(;o.for fua.Ac.

I
Phlla., Co. '8 OIHce.

Phlla., Provid'tL.AT.Co.
Phila.,Olr'dLiroAc. Co.
Phlla.,Provld'tL.A r.Co.

I
Phiia.,Tr 8. Dep.A I. Co.
Phila., 23S So. 4th Ht.

'Pittsburg, Co.'s Office.
.Phila., Tr. 8. D. A I. Co.
N. Y., Nafl City Bank.
N. Y. .Security A Tr. Co.
Phlla., Guar. Trust Co.
Phlla., 105 8. Fourth St.

do do
Phlla., Guar. Trust Co.

do do
do do

July,'90, oonp. last paid
do do

N. Y., Atlantic Tr. Co.

Jnlr 1. 1920
Mch.28, 1892
Oct. 10, 1897
Nov. 1, 1910
July 2, 1892
Oct. 1, 1920
May 31, 1892
July 1, 1910
June 15, 1905
Sept. 1, 1910
July 1, 1921
Jan. 1, 1901
June I, 1913
Sept. 1. 1914
1892 to 1893
1892 to 1901
Hnr. 1. 1909
For 1883

July 5, 1907
July 1, 192X
Oct. 1, 1939
July 9, 1892
July 1, 1893
Aug. 1, 190S
Apr. 1,
Jan.
Jan.
Jan.
Jan.
July

1913
1, 1927
1, 1930
1, 1939
1, 1910
' 1916

«took (par, $100) and $1,200,000 of the first mortgage bonds—all these
bonds and most of the stock being pledged under its trust deeds. In
1890-91 surplus over fixed charges $26,100, against $-12,130 in 1889-90.

Padiirali Tennessee & Alabama.—In operation from Paducah,
Ky., to Hollow Rock, 89 miles, and to be built to Sheffield, Ala.. 114
miloa additional. lu April, 1892, the Tcnuesseo Midland RR. from
Memphis, Tcnn., to Perry ville, on the Teuuossee River, 135 miles, was
purchased by parties largely interested lu this road, which will operate
ft under a tratno contract. An extension of 30 milea to oonueet the
linos ia to be completed in Septemlicr, 1892. This will make a new
through line between 8t. Louis and Memphis, as well as between Padu-
•ah, Ky.,and Memphis and all Ohio Kivor points. See V. 54, p. 598, 801,
965, and Tennessee Midland. The mortgage (St. Lonis Trust Co. trustee)
is for $1,680,000. Interest is guaranteed on the Tennessee Midland's
bonds. Stock authorized. $5,000,000 ($20,000 per mile); outstanding,
$1,808,000; par SIOO. Car trusts 6, April, 1892, $66,000.
Panama.—Owns from Colon to Panama, 48 miles. History.—

Opened through January 28, 1855. In June, 1881, most of the stock
was sold to parties interested in the Dc Lessejis Panama Canal Co. As to
contract with Pacilic Mail 88., as modified lu August. 1892, see V. 55, p.
374. Dividends since 1881 have been: In 1882, 12^1; in 1883, ISia;
In 1884, 16; in 1885, 10; in 1886 and 1887, nil; in 1888, 26; in 1889,
9; in 1890, 5 ; in 1891, March, 2 ; Deo., 3 ; in 1892, March, 2 p. c.

Bonds.—The sterling mortgage ia for £1.000.000, andin fall of 1892
the company proposes to issue the *202,000 bonds remaining in the
treasury. When Issued they will carry an endorsement certifying
that by vote of the Board of Directors the holder has the option
ol having his bond e\ tended from Oct. 10, 1897, to Oct. 10, 1907,
at 5 per cent interest, upon notice to the company before July 10,
1897, the bouds so extended to be subject to call for reilemptlon at 105
and Interest any time after Oct. 10, 1902, on 90 days' notice. The sub-
sidy bonds are secured by a pledge of the sum of $225,000 annual sub-
sidy payable to the U. 8. of Colombia by the company. Of the bonds
given above as outstanding $273,000 of the 78 and $409,000 of the 6s
are held by the sinking fund of the 7s of 1867.

Annual Report.—Tlie report for 1891 in Chronicle, V. 54, p. 596,
showing net income, was $902,234. against $922,500 in 1 890, and a sur-
plus over interest, sinking fund and other charges of $3'J3,801, against
$348,873. (V. 52, p. 569; V. 53, p. 324; V. 54, p. 596; V. 55, p. 374.)

Paterson & Hudson.—Owns from Weehawken, N. J., to Fater«on,
K. J., 13 miles. The road was leased in perpetuity in 1852 at a rental
of $48,400 per year, and is operated by the New York Lake Erie A
Western as part of its main line.

Pecos Valley.—Projected from Pecos City, Texas, on the Texas A
Pacific Railroad, via the valley of the Pecos River, to Albuquerque, New
Mexico, on the Atchison Topeka A Santa Fe, about 340 miles; completed
in January, 1891, from I'ecos City to Eddy, about 90 miles. The
mortgage (trustee, Mercantile Trust Company of New York) is for
.$5,000,000. Stock authorized. $5,000,000; outstanding, $1,105,000;
par $100. E.\RNINGS.—From Jan. 1, 1892, to June 30, 1892, gross
«»rning8, $61,163; net, $13,892. (V. 51, p. 458.)

Pennsylvania.—^^ce Jfa«;—Line of Roai>—The Pennsylvania sys
tern embnices about 0,610 miles of railroad, including all east and west
of Pittsburg. At the close of 1891 the mileage operated east of Pitts
burg A Erie, on which earnings as reported were based, was divided as
follows: Pennsylvania Division and branches, 1,510; Philadelphia A
Erie Division, 540; United Railroads of New Jersey and branches, 515;
total oiMsratcd, New York to Pittsburg, with branches, 2,573.
Oroa.nization, Leases, Ac—The charter of the Pennsylvania Rail

road was dated April 13, 1846. The Harrisburg Portsmouth Mt. Joy A
Lancaster is still operated under a lease, though forming pjirt of main line.
The Pennsylvania Vomimnu was organized in 1870 as an auxiliary

corporation to control all the lines west of Pittsburg aud Erie, the Peno
sylvauia Raili'oad Company holding all its stock.

Capital Stock.—The Pennsylvania Railroad stock has been In
creased from time to time, chiefly by the sale of stock at par to stock-
holders, for the purpose of raising capital for new acquisitions, etc.

In March. 18U0. $20,000,000 new stock was authorized by stock
holdera for Improvemouts aud additions as required, aud the President'?
remarks on this policy were given in V. 50. p. 392. See Chronicle, V.
50, p. 622, 801. lu March, 1892, the stockholders, lu view of the state-
ment In the annual report, authorized the issue from time to time of
$17,450,550 ad<litional stock, this being the balance of the authorized
capital stock. (V. 54, p. 447.)

Dividends.—In 1883, SHi; in 1884, 7; in 1885 and in 1886, 5; In 1887,
5>a; In 1888 ami 1889. 5 iwr cent yearly; in 1890. May, 3 per cent

,

Nov. 213; in 1891, May, 3, either cash or non-interest bearing scrip,
convertible into stock till August 1, 1891; Nov., 3 percent; in 1892;
May, 3 per cent.

Price of Stock.—In Philadelphia (price per $.50 share not percentum
price)—In 1884, 4914316I ; in 1885, 45%»56>s; in 1886, 5138*6014 ; in
1887, SSiaSOO; in 1888, 521235618; in 1889, 50i4-ai56

; In 1890, 47%a
56>a ; In 1891, 49=8a57ia ; in 1892, to Sept. 16 inclusive, 53:h ahl^.
Bonds.—This company owns $10,890.9.50 stook of the Pliiladelphia

WUmlnKtuu ji Baltiniiire Railro^ul, and the four per cent bonds of 1921
are purchased vearly, if obtalnalile at not over par, with the surplus
proceeds of Phlla lelphia WUmiuKtou A Baltimore dividends.

Interest on general mortgage 6s of 1867 is parable on coapon bonds
January 1 and July 1; on registered bonds, April 1 and Octotier 1. In-
terest on consolidated 6s of 1873 is p.a.vable on coupon dollar bonds
on June 15 and December 15 ; on couiion sterling bonds, January 1 and
July 1 ; on registered bonds quarterly, March 15, Ac. Interest on
consolidated 58 of 1879 18 payable on coupou bonds March 1 and Sep-
tember 1 ; on registered bouds, quarterly, >Iarch 1, Ac.
The collateral trust loan of 1883 is secured by the deposit of mortgage

bonds of subsidiary lines to the par value of $12,500,000.
The equipment trust bonds of 1889 have a sinking fund of 5 per cent

yearly, and if bouds cannot be bought at par the sum Is to be mrested
in new equipmeut to be subject to the trust.

Its guaranteed securities are bought up by the Pennsylvania Railroad
Company with 1 per cent of the net income yearly, and $7,686,000 so
purchased were held on January 1, 1892. The sinking funtl for consols
January 1, 1892, held—Consols, $1,771,980; other securities and cash,
$2,532,833.
Eakninos, Finances, Ac—The total cost to the Pennsylvania Rail-

road Company of the stocks and bonds of other companies held in its
treasury was, up to January 1, 1892. $114,599,781 (par value of the
same, $154,319,240), most of which is represented on the other side of
the balance sheet by issues of Pennsylvania Railroad stock and bonds
and other debit items.
From Jan. 1 to July 31, 1892 (7 months), gross earnings on lines

east of Pittsburg and Erie were $38,274,124, against $37,155,193 In
1891: net, $10,250,703 against $10,783,267 in 1891. For same periods
on lines west of Pittsburg and Erie gross earnings in 1892 «howed an
increase of $2,271,983 compared with 1891 and the net earnings a
decrease of $117,978. See V. 55, p. 313.
Annual Report.—Fiscal year ends Dec. 31. Annual meeting is held

at Philadelphia on second Tuesday in March. The report for 1891 was
in the Chronicle, V. 54, p. 387, 404, 406.
A summary of the total business of 1891, compared with previous

years, is shown in the following

:

EAKNINGS ON ALL LINES BOTH EAST AND WEST OF PITT8BUR0 AlfD BBIB.

1889. 1890. 1891.
Gross earnings $122,917,337 $133,521,623 $134,254,613
Operating expenses 83,811,128 92,003,365 91,819,660

Net earnings $39,106,209 $41,518,258 $42,434,953
The income account has been as follows, the " net Income " given In

the first line being the amount of Income after deducting interest paid.

INCOMB ACCOUjrr OF rENJiSYLVANIA RAILBOAO COMPAMT.
1889. 1890. 1891.

ft ft s
Net Income Penn. RR. Div'n 10,870,351 11,030,401 12,257,432
NetlossorgainonN. J.Div. -(-138,712 -1-396,885 —•276,456
Loss on Pitts. A Erie Dlv.. 16,316 1,644 9,135

Balance
From this balance deduct—

Payments to trust fund
Consol. mortgage redeemed.
Allegh. Val.RR.Co.—Detio'y.
Penn. Canal on aco't of int.
Am.8S.Co. -To meetlnt.guar
Extraordinary expenses

Balance to credit of income
Dividends

10,992,747

87,433
324,800
160,179
188,510
45,000

1,530,913

2,336,835
8,655,912

(5) 5,327,270(5

11,425,642

93.493
324,800
119,005

1,632',6'24

2,169,327
9,2.56,315

>a)6,241,873

3,014,442

1,664,704

1,949,738
22,017,794

11,971,841

98,622
324,780
274,062

l,5i6;758

2,208,222
9,763,619

(6)7,495,598

To credit of profit and loss.
Bal.ln set'm't of claims. Ac.
Expenses of Hoods J uue,'89.

3,328,642
-1-119,370

—2,609,325

838,687
20,068,055

2,268,021
-1-49,019

Balance
BaL profit and loss Deo. 31.

2,317,040
24,334,833

'il!
—(V. 51, p. 876; V. 52, p. 322, 371, 389, 392, 479, 498, 681 ; V. 53
107. 267, 713; V. 54, p. 180, 345, 447, 507, 665. 702, 867 ; V. 55, p. 3'

Pennsylvania Company.-The Pennsvlvania Company is a cor-
poration chartereil by the Pennsylvania I-iegislature. April 7. 1870. dis-
tinct from the Penusylvuiila Railroiul, ai'd it operates all the leased
Unee west of Pittsburg. Its stock and $2,500,000 4's per cents are
owned by the Pennsylvania Hailro.ul Company.
Bonds.—Besides the bonds given above as outstanding $1,839,000

of 6a and $533,000 of 4>-)8 are held la the sinking fund.
The 6 per cent bouds are secured by deposit of $1,000,000 of Pitts-

burg Fort Wayne A Chicago special stock. The gold boniU of 1921 are
secured b.v a deposit in trust of tlie lea-ses of the Pittsburg Fort Wayne
A Cliicago and the Cleveland A Pittsburg railroads aud Are also guar-
anteed as to principal and inUU'est by the Penusylvauia Railroad Com-
iiany, and are so endorsed ; the trustees of the norti^atre are \V. H,
iarnes, John P. Green and Henry D. Welsh. In 1892 the company
guaranteed certain Pittsburg Cincinnati Chicago A St. Louis bouds

—

see tliat company.
Ea itsisc.s.—Tlie total mileage operated or controlled by this company

Is 4.037—operated illrectly by Pennsylvania Co. 1,136 miles. The
income aeoount has shown the following results after pay-
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Miles Date Size, or
of of Par

Road. Bonds Value.

160 1881 $1,000
160 1888 1.000

1884 1,000
47 100

100
110 1880 1,000
135 1880 1,000
238 1886 1,000
202 1879 100 Ac.
342 1888 500 Ac.
202 1890 1,000
202 1890 1,000
20 1881 1,000
20 1881 1,000
38 1887 100 Ac.
38 1888 1,000
59 100
59 100
59 1869 500 Ac.
59 1881 1,000
59 1881 1,000
79 50
79 1881 1,000

287 50
40 1857 1,000

287 1869 1,000
287 1869 • 1,000
7 1883 1,000
29 50
44 1890 1,000

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by

Cent. Payable Whom.

JBon<*»—Prfn*-
pal.When Due.
Stocks—hast
Dividend.

Petuaeola <t AttanHe—
iBt M., gold (s. f. dr-n at 110), guar, by L. A N. .o*
2d mortgage (2d on lands) c*
Land grant bonds c

Peoria rf- Bureau YaL—Btlc., 8 p. o. rent'l C. R.I.&P.
Peoria Decatur <* Evansvitle—Stock

1st mort. (Peoria Diy., Pekinto Mattoom) gold.o*
Ist m. (Evansv.Dlv., Mattoon to EvansTllle,) g.o*
Second mortgage, gold c*

Peoria it Eastern—Ind. Bl. & W. 1st mort., pref..c&r
Ohio Indiana A Western Ist mort., pref., gold. ..o*
P. A E. consol. M. $10,000,000, interest guar..c*
2d consol. mortgage, income, non-cumulatlTe. ..c

Peoria <* Pekin Union—1st mortgage, gold e
2d mortgage, gold o

Perkiomen—lBiM., ser. I (1st I'n) gu. by P.&R..g.c"
1st M., ser. 2 (2d I'n) g., guar, by P. A R. (end.).o*

Petersburg—Stock
Guar. pref. stock, 3 per cent, lien prior to mortg.
1st mort. (payable $25,000, due yearly Jan. l)c&r
Mort. bonds, class A,$200,000 reserved for 1st M.
Mortgage bonds, class B

Philadelphia <t Baltimore Central—Btod
Gen.M. (nowl8tM.)for$2,500,000,$l,075,0004i2S

Phila. <££rie—Stock ($2,400,000 i87p.c. special pr.)
Sunb. A E. 1st mort. (extended in 1877) cAr
Gen. M., g.,guar.byPa.RR. ($5,263,000 g., 58).cAr
General mortgage, gold, guaranteed r

Phila. Germ, dt CheslnutBiU—1st M., gu. by Pa. RR.r
Phila. Germ, itNorrist'n—BVk 12 p.c.rent.,P.AR.RR.
Phila. Harrisburg <t Pittsburg—lat mort., gold.o*Ar

$3,000,000
360,000
925,000

1,500,000
8,400,000
1,287,000
1,470,000
2,088,000
1,000,000
500,000

8,103,000
4,000,000
1,495,000
1,499,000
799,600

1,125,000
960,800
323,500
149,000
693,000
800,000

2,495,650
2,075,000

10,375,000
976,000

13,943,000
4,755,000
1,000,000
2,246,900
2,000,000

6
8 pe ran.

!«•

4
6 g.

^
^

5 g.
See text.
3 per an.

8
5
6

44' A 5
2 on com.

7
5g.A6g.

4 g.
4I3

12 per an
5g.

N. Y.j 120 Broadway.
do do
do do

N.Y. ,Ch.E.I. A Pae. RR.

Aug. 1, 1921
Feb. 1, 1928
Apr. 1, 1894
Aug., 1892

N. Y., Central Trust Co.
do do
do do

N. Y., Drexel, M. A Co.
do do
do do

N. Y., when earned.
N. Y., Central Trust Co.

do do
PhUa., Pa. Co. Ins. on L.

do do
Richmond.

do
Richm'd and Petersb'g,

do do
do do

M. A N.

A. a"o.
See rem.
A. A O
M. A N.
Q.-M
A A 015

Phila., Penn. RE. Co.
Phila. Of., 233 S. 4th St.
Phila., Penn. RR. Co.

Phil. . Pa, RR. A London.
Phila., Penn. RR. Co.

Phila., Penn. RR. Office.
Phila., Treasurer of Co.
Phila., Comp'y's office.

Jan. 1920
Sept 1»2(>
Nov. 192»
Jan. 190»
Apr.
Apr.

198S
1940

Apr. 1999
t'eb. 1931
Feb. 1921
Jan. 191»
Jan. 1918
Julv 1892
July, 1892
Jan. 1893-'9»
July 1, 192&
Oct. 1, 1926

Nov.
Mch.
Oct.
July
July
May
Sept.
Oct.

1. 1911
15, 1892
1, 1897
1, 1920'
1, 198»
1, 1913
4, 18d2
15, 1925

Jnent of all charges: deficit in 1884 of $710,220; deficit in 1885 of

g1,094,671: deficit in 1886 ot $200,674; in 1887, net profit, $675,516;
1 1888, loss, $74,891 ; in 1889, net profit, $727,802 ; in 189(), net

profit, $1,081,958; in 1891 net profit, $1,725,938. (Vol. 50, p. 590; V.
63, p. 21; V. 64,p. 387. 404, 406, 444, 525; V. 55, p. 57,161.)

Pennsylvania lieblsb & Eastern.—Chartered to build from
Tomhickers, Luzerne County, Pa., in the anthracite coal district, to
Port Jervis, N. Y., 109 miles ; branches, 25 miles. Stock authorized,
$10,000,000; par, $50. (V. 55, p. 463.)

Pennsylvania & North'western.—Owns BeUwood, Pa., to
Irvona, Pa., 26 miles, and Irvona to Horatio, Pa., 37 miles; total, In-
cluding other branches, 73 miles. A consolidation January 1, 1890, of
the Bells Gap and Clearfield A Jefiterson roads. Dividends have been—In
1890, 5 percent; in 1891, 5; in 1892, Jan. ,213; July, 3. Of the $2,000,000
general mortgage bonds authorized, sufficient are held to retire the
prior Issues, when due. Five per cent car trusts due 1893 to 1902, $473,-
000, due $50,000 yearly om March 1. In April, 1891, it was voted to in-
crease the stock from $1,660,000 to $2,000,000, for double-tracking, Ac.
Gross earnings in 1891, $860,332; net, $253,343; surplus over

Interest, $149,531, against $144,320 in 1890. E. J. Berwlnd, Pres't,
PWladelphia.— (V. 50, p. 37.)

Pennsylvania Pongtakeepsle ic Boston.—Owns from Slating-
ton, Pa., to New Jersey and New York State line, about 73 miles. Con-
nects with lines running to the Poughkeepsie Bridge. Completed in
November, 1889. Trustee of 1st mortgage of 1889 is the Holland Trust
Co. Interest was defaulted January!, 1891. and in February, H. H.
Kingston, of Philadelphia, was made receiver. Receiver's certificates
for $200,000 have been issued to pay off car trusts. Capital stock,
$2,000,000; par, $50. Floating debt July 1, 1891, $1,444,983. In
April, 1892, operation of road was undertaken bv Philadelphia A
Reading, which, it Is said, will ultimately control or lease it. In 1890-
91 gross earnings were $147,989; deficit under operating expenses,
$36,804; deficit under charges, $290,923. President, W. W. GibDs, 411
Walnut Street, Philadelphia. (V. 50, p. 353, 423; V. 51, p. 609; V. 52,
p. 351; V. 53, p. 641.)

Pensacola & Atlantic—Pensacola, Fla., to Elver Junction, Fla.,
160 mUes. Operated by Louisville A Nashville. Stock, $3,000,000 (par
ffilOO), $1,556,300 of which, and $1,000,000 first mortgage boads, all
the seconds and $925,000 land grant bonds were on June 30, 1890, held
by LouisvlUe A Nashville, the first mortgage bonds and $1,550,000
stock being pledged under Its 10-40 mortgage; 1 1-10 per cent ot first
mortgage bonds may be drawn annually at 110. Land grant unsold
June 30, 1890, 1,421,920 acres; sales In 1889-90 33,054 acres for
$33,395. In 1890-91 gross earnings were $366,998'; net, $47,741 : In-
terest, $200,979 ; taxes, $36.754 ; deficit, $189,991.

Peoria dc Bureau Valley.—Owns from Bureau Junction to Peo-
ria, ni., 47 miles. The road was leased in perpetuity April 14, 1854, to
the Chicago Rock Island A Pacifle Railroad at a rental of $125,000 per
annum.
Peoria Decatnr dc Evansvllle.—('See Map Evansville it Terre

Haute.J—Owns from Pekin to Evansville, 235 miles; branch, 6 miles;
leases, Pekin, HI., to Peoria, 111., 10 miles; through Decatur, 3 miles;
total, 254 miles. This road is a consolidation of tlie Pekin Lincoln A
Decatur Railroad and the Decatur Mattoon A Southern and the Gray-
vllle A Mattoon. It is operated in harmony with the Evansville A Terre
Haute.
From Jan. 1 to Aug. 31, 1892 (8 months) gross earnings, partly esti-

mated, were $556,711, against $575,241 in 1891.
Reportforyoarendlng June 30, 1891, in V. 53, p. 711. Gross earn

tags $833,467; net, $363,554; total fixed charges and taxes, $377,081;
deficit, $13,526, against a deficit of $25,240 in 1889-90. (V. 51. p. 570.
679; V. 53, p. 711.)

Peoria & Eastern.—Owns from Pekin HI., to Indianapolis, Ind.,
202 miles, and has a lien ot 85,000,000 sn Springfield Division, In-
dianapolis to Springfield, 139 miles; trackage, Pekin to Peoria, 9; total
operated, 350 miles. This road is operated by Cleveland Cinoinnaa
Cnicago A St. Louis.
The Ohio Indiana A Western was sold in foreclosure February 20,

1890, and reorganized per plan in Chronicle, V. 49, p. 616. Its suc-
cessor, the Peoria A Eastern, is leased tUl April 1, 1940, to the Cleve-
land Cincinnati Chicago A St. Louis, which guarantees the interest, but
not the principal, of the first consols, and owns one-half tlie $10,000,000
stock, par $100. If the Peoria A Eastern's earnings added to the net in-
come (up to $200,000) over operating expenses of the Springfield Divi-
sion of the Ohio Indiana A Western exceed the sums necessary te
7ay the Peoria A Eastern's fixed charges and to reimburse the Big Four
or all advances up to that time, the siirplus is to go to the second con-
solidated incomes, and then if a surplus remains this is to go to the
Peoria A Eastern itself. The consoUdated mortgage of 1890 covers, be-
sides the road owned, the $5,000,000 purchase money lien on the Spring-
field Division. See abstracts of the consolidated mortgage and of the
consolidated Income mortgage in V. 51, p. 246, and of Ohio Indiana A
Western mortgage, V. 47, p. 201. From July 1, 1892, to .July 31, 1892,
(1 month), gross earnings were $145,973, against $157,917 lu 1890-91

;

net, $38,675, a«ain8t $42,184; interest, rentals, etc., $36,802, against

f
37,923; balance, surplus. $1,873, against $4,261. In year ending
une 30, 1892, gross earnings were $1,833,143; net, $523,434 (against

R

f
235,206 in 1890-91); interest on bonds, $419,120; rentals, etc..
35,399; surjilus, $68,915. (V. 53. p. 324; V. 55, p. 461.)
Peoria * Pekin Union.—Owns from Pekin to Peoria, 10 miles oa

each side of Illinois River ; total operated 20 miles. The road is a union
road, and the stock of $1,000,000 was taken by the difterent Peoria RE.
companies, and they pay a rental for the use of the road and also pay
terminal charges. See fuU description in V. 36, p. 253. For 5 mos.
ending May 31, 1892, gross, $47,604. against $48,987; net, $18,069.
against $17,685. Receipts in 1880-91. $375,917; net. $111,106; add
rentals leased roads, $146,534; total revenue, $257,640 ; paid Interest.^

$157,155.— (V. 53, p. 22.)

Perklonien.-Owns from Perkiomen Junction, Pa., to Emaus Junc-
tion, Pa., 39 miles. Stock subscription, $38,040. Reorganized in 1887.
There is due Philadelphia A Reading RR. on loan account upwards ot
$900,000. In year ending November 30, 1891, gross earnmgs were
$269,393; net, $101,324 ; Interest, $96,230; surplus, $5,641,
Petersburg,—Owns Petersburg, Va., to Garysburg, N. C, 59 miles

rents Garysburg to Weldon (Seaboard A Roanoke), 2 mUes; total, 61
miles. Reorganized in 1877 without foreclosure. Dividend in Jan-
uary, 1892, 3 per cent ; in July, 3.
From July 1. 1892, to July 31, 1892 (1 month), gross earnings

were $48,895, against $40,607 in 1891; net, $27,039, against $18,865.
In year ending June 30, 1892, gross earnings were $526,458; net.^
$233,719. In 1890-91, gross, $527,644; net, $193,794. (V. 50, p.
312; V. 53, p. 879.)
Phlladelplila ic Baltimore Centra].—Philadelphia to West-

chester, 26 mllea; Westchester Junction to Octoraro, Md., 46 miles;
leased Chester Creek Railroad, 7 miles ; total oper.ated, 79 miles. The
Philadelphia Wilmington A Baltimore Railroad holds practically all
the $2,495,650 stock, and operates the road as part of its system. In
1890-91 gross earnings, $972,014; not, $206,448; surplus above
charges, $54,206.

Philadelphia & Erie.—Link of Road.—Owns road extending
from Sunbury to Erie, Penn., 287 mUes.
Oroanization, Lease, Ac—Formerly Sunbury A Erie. Leased to

Pennsylvania RR. Co. for 999 years, and actual net receipts paid a»
rental. Pennsylvania RR. owned Deo. 31, 1891, $3,501,800 common
and $2,400,000 preferred stock and $3,823,000 general mortgage
bonds, and the city of Philadelphia (sinking fund) $2,250,000 common
stock.
Stock.-Capital stock—Common, authorized, $10,000,000 ; outstand-

ing, $7,975,000 ; preferred, special, 7 per cent, $2,400,000 ; par, $50.
Dividends.—On common stock 2 per cent was paid in March, 1892.
BONDS.-The general mortgage is guaranteed by the Pennsylvania

RR., and the interest on the 6s is paid J. A J., on tlie 5 per cents A. A O.
Earnings.—January 1 to July 31, 1892 (7 mouths), gross, *2,748,113,.

against $2,788,938 in 1891; net, $714,288, against $1,028,011.
The report for 1891 in Chronicle, V. 54, p. 365, showed eamlnga^

as follows

:

1888 1889 1890 1891
Gross earnings .$4,373,042 $4,689,137 $5,113,787 $5,201,361
Expenses (incl. all taxes). 2,733,088 2,928,744 3,415,595 3,516,391

Net earnings $1,639,954 $1,760,393 $1,698,192 $1,684,970
Total net income $1,655,850 $1,778,573 $1,716,440 $1,702,985
Interest on debt $1,168,176 $1,034,470 $1,034,470 $1,042,470
Interest on special stock. 168,000 168,000 168,000 168,00*
Interest on equipment... 168.404 174,920 183,614 156,003
Extraordinary expenses 323,331
Organization expenses... 8,000 8,000 8,000 8,00O

Total disbursements.$1,512,580 $1,708,721 $1,394,084 $1,374,473

Surplus $143,270 $69,851 $322,356 -$328,512

* A dividend of 2 per cent on commen stock was paid In March, 1892.

-(V. 50, p. 274 ; V. 52, p. 278 ; V. 54, p. 365, 406.)

Philadelphia Oermanton'n &. Chestnut Htll.—In PhUadel'
phla from Germantown Junction, on Connecting Railway, to Chestnut
HiU, 7 miles. From May 1, 1883. biased for 30 years to the Pennsyl-
vania Railroad Comjiany, which guarantees 413 per cent on the bonds.
Rental, net earnings. Pennsylvania Railroad owns $999,750 ol
the $1,000,000 stock (par, $50). Gross earnings in 1891, $248,754; net,
over expenses and taxes, $83,917 (against $62,317) ; Interest, $45,000;
rentals, etc., $4,330.

Philadelphia GermantoTvn & Norrlstoivn.—Philadelphia,
Pa., to Norristown, Pa., 17 miles; Germantown Branch. 3 miles ; Ply-
mouth BR.. 9 miles ; other, 4 miles ; total, 34 miles. Leased November
10, 1870. to Philadelphia A Reading Railroad for 999 years at a rental
of $269,623 and $8,000 yearly for organization expenses.

Philadelphia Harrlsburg A: Pittsburg.—Owns from H.arrls-
burir. Fa., to Sluppensburg. on the Western Maryland Railroad, 41 miles,
witti blanch, 3 mile. Oiiened in April, 1891. and leased for 999 years
to the Philadelphia A Reading, wliich by endorsement on each bond.
guarantees the bonds, principal and interest. Trustee of mortgage is.

Pennsylvania Company for Insurance on Lives, etc. The rental Is

t
200.000. which pays interest on bonds and 5 per cent on stock. Stock,
2,000,000; par, $.50. (V. 51, p. 383, 459; V. 52, p. 124, 643.)
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FhUadelphia <* Beading—Btoek
1st mortgage, $ and £ e
Mortgage loans of 1844, 1848 and 1849 c
Mortgage loan of 18,57 convertible o
Mortgage loan of 1 868 c
Consol. mortgage ($8,102,000 are gold 68) c
Impr'tM., g.,8.f. drawn at 100. See V. 48, p.260.c
Consol. M.of 1882,gold, Ntauiped, pay. atnotlce.c*
General mortgage ($100,000,000), gold c*&r
Terminal M., gold, gii. by P. & R. Tenn. RR..c**r
Ten-year sinking fund gold loan, red. at 100... c*

Delaware River Terminal Pur. Money M., gold.c*
Delaware River Tenn. Ext. Fur. Money M., g..e*
iBt prcf. Inc. M., not cum. ($24,400,000) gold...o*
2<1 pref. Inc. M., not cum. ($22,.500,000) gold...c*
8d pref. inc. M., not cum. ($5,050,000 conv.) g. .c*
Collateral trust bonds (for $10,000,000)
Deferred incomes (coming after stoclc)

Car trust. Series A, $100,000 due each F. & A. .c*

Car trust. Series B, $51,000 due each M.& 8 c*

Car trust. Series C, $30,000 due Q.—M c*
Car trust. Series D, $75,000 due Q.—F., gold c*
Equipment notes
Mortgages on real estate
P. & R. Coal & I. purchase money & real estate M.

Do do guar, extended in 1892, gold.

Miles
of

Road.

327

327
327
327

Date
of

Bonds

1843
1844-9
1857
1868
1871
1873
1882
1888
1891
1892
1892
1-92
1888
1888
1888
1892
1882
1883
1884
1887
1890
1891

•72-'84

Size, or
Par

Value.

$50
$ & £
1,000

500 <fec.

1,000
200 &c.
1,000
500&C.
l,000&c
1,000
1,000
1,000
1,000
1,000
1,000
1,000

56" Ac.
1,000
1,000
1,000
1,000

500 &c.
500 &c.

Amonnt
Outstanding

$40,105,361
1,512,700
954,000
79,000

2,700,000
18,811,000
9 364.000
5,767,042

38,481,000
6,000,000
9,000,000
700,000

1,220,000
23,971,000
16,176,413
18,464,000

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable Whom.

25,568,090
200,000
204,000
600,000

2,155,000
3,485,306
2,052,090

1
12145,106

6
6
4>«
7

6 g. &7
6g.
5 g.

4 g.
5g.
5 g.

t^-

5 g-

g-5
5
6
6
6
5
5g.

(«)

;5',6"&7

! 6 g.

& J.
& J.
& J.
& O.

J. & D.
A. & O.
M. & N.
J. & J.
Q.-F.

F. & A.
M. & N.
J. & J.
Feb. 1
Feb. 1
Feb. 1

Fl5*Al5
M. & 8.

d—M.

Various
Semi-an

Philadelphia & London.
Phlla., Of., 227 S. 4th St.

do do
do do
do do
do do
do do
do do

PhUa., Prov. Life & Tr.
do do

Phila., Guar. Trust.
Philadelphia.

5 p. ct. paid. Feb., 1892
4ie p. ct. paid Feb., 1892

Phlla., Union Trust Co
do do

Phlla., Fidelity Tr. Co.
PhUa., Prov't Life & Tr.

PhUa.,Of.,227S.4thSt.
do do

Bonrf»—Prind
pal,When Due.
5(ocfr«—Last
Dividend.

July, 1910
July, 1910
July, 1910
Oct. 1, 189»
June 1, 1911
Oct. 1, 1897

1, 1922
1, 1958
1, 1941
1. 1902

May 20, 1942
July 1, 1942
Jan. 1, 1958
Jan. 1, 195S
Jan. 1, 1959

May
Jan.
May
Feb.

Irredeemable.
$200,000 y'rly
102,000 y'rly
120,000 y'rly
300,000 y'r y

1892 to 1904
Various, 189T

Philadelphia & Keadlng.—rSee Ifapj—Line of Road—Owns
naln line, Pliiladelphia to Mount Carbon, Pa., 98 miles; branches
owned, 229 miles; leased lines, 552 miles; roads controlled, 293 miles;
total operated November, 1891, 1,173 miles.
In September, 1892, the Port Reading ER. (which sec) was completed.

It extends 20 miles from Bound Brooli to Staten Island Sound (near
New York), where extensive termiuiils will be established. See V. 51,
p. 681 ; V. 52, p. 124; V. 55, p. 463.
Control of the Ponghkeepsie Bridge system was acquired in Febru-

ary, 1892. See Philadelphia Reading & New England and V. 54, p. 203.
'The Central RR. of New Jersey and the Lehigh Valley KR. also were

leased early in 1892, and on Sept. 1, 1892, the L'-high Valley openi'd a
n^w liU'^ to Buffalo, but in August, 1892, the Central was ordered by
the court to take possession of its road—see below.
A through connection with the Pacific via the lakes and the Great

Northern RR. was secured on Sept. 1, 1892, b.v consolidation of the
L»bigh Valley Transportation Company with the Northern 8S. Co.

,

the Great Northern Ry's lake connection. See V. 55, p. 322.

History, Leases, &c.—The Philadelphia & Reading Company was
chartered April 4, 1833. Itleascs anumbcr of roads in Pennsylvania;
also, the North Pennsylvania Railroad and Delaware & Bound Brook,
forming the line from Philadelphia to New York, and controls Readigg
& Columbia.
The voting trust under which, by the reorganization plan, the stock

was held for five years, expired Aufjust 1, 1802. V. 55, p. 100.
In May, 1880, receivers wore appointed and held possession till May,

1883. In June, 1884, the company again went into receivers' hands,
and so remained till January, 1888.
In February, 1886, the Drexel-Morgan syndicate was formed, and the

plan of reorganization was published at length, as modified. In the
Chronicle (V. 43, p. 747).
In February, 1892, the Central RR. of New Jersey and the Lehigh

Valley ER. were leased for 999 years, both properties being operated
directly by the Reading, wliich guaranteed the dividends on their
stock. At the same tinie an interest in the Delaware Lackawanna &
Western was acquired by parties interested in the new arrangement,
and Mr. Maxwell, Vice-President of the Reading, was elected to the
same office in the D. L. & W. Witli the Lehigh Valley was secured,
through lease and stock aiTangemeut, tlie control of the Lehigli Valley
Coal Co. These acquisitions, it was claimed, would give the Reading
control of a large proportion (by some placed at 72 per cent),
of the entire anthracite coal production of the United States and it was
expected would largely increase the company's earnings. As to the legal
proceedings regarding the leases see references to Chronicle below.
In August. 1892, Chanoi llor Motiill, of New Ji rs y, decided againct

the legality of the lease of th,' C utral of New Jersey, and ordered that
company to take possession of its prop rty, which it did. Even if sus-
tained by a higher court it is said thisd' cision will notmat" rially afT- ct
th«relationship of the compani' s, since friends of the Reading
own a controlling interi st in the Central of New Ji rsey, and a contract
has Vftn made wliich will accomplisli the same results as tha 1 ase.
See the decision in V. 55, p. 332, 374.
A traftic agreement with the Buffalo Bochester it Pittsburg was made

In May, 1892. See V. 54, p. 799.
Coal Properties.—The Philadelphia & Eeading Coal & Iron Co. was

formed (Dec. 12, 1871 ,) for the purpose of owning and working the ex-
tensive coal properties of this conijinny Tlie Philadelphia & Beading
RR. Co. owns all the stock ($8,(K)0,000) of the Coal & Iron Co., and had
Invested in it November 30, 1891 (as per balance sheet), $69,453,181
over liabilities. Tlie estates of the company aggregate upwards of
194,000 acres, classified as follows

:

Coal lands owned (acres).. . .95,144 I Timber landsowned (acres) 70,489
Coal lands leased (acres) 7,429 | Iron ore lands (acres) 21,000

Total area (aci-es) 194,062
See President McLeod's stateni nt as to coattrad-i in V. 55, p 421.
Capital Stock.—The dividends paid on Philadelpliia <Sc Readinf

Btock from 1870 to 1875, inclusive, were 10 per cent each year: In 1876
2 •« per cent was paid and nothing since. Third pref, rt nee bonds for
$5,050,000 wer^ convertible into common stock.
Price of Stock in New York.—In 1883, 46i4®61i8; in 1884, 16''e

®6058; In 1385, 13®26; in 1886, 18»aS73''8; in 1887, 34®71\ ; in 1888,
44>a®69; in 1889. 36850 inl890. 26i4®48»2; in 1891, 25'8®439» ;

In 1892, to Sept. 16, inclusive, 38®65.
Bonds.—The consolidated 58 of 1882 are payable at par at any time.
Company guarantees $2,000,000 bonds of the Pliiladelphia Harrls-

burg & Pittsburg—which see; $7,250,000 bonds of the Philadelphia
Keadlng & New England—see also that company; and on June 15,
1892, $11,479,000 of tlie bonds of the P. & R. Coal & Iron Co.
The general, and first, second and third preference income mortgages

(trustee of all, Pennsylvania Company for Insurance on Lives, etc., of
Philadeiiihia) cover in addition to the 327 miles of road o^ned the title
to leased lines (mostly leased for 999 years) ail real estate, rolling stoek
and vessels of the company, $8,000,000 Philadelphia & Reading Coal A
Iron Company stock, as well as the real estate of that company, and
subject to a mortgage to Philadelphia & Pearling Railroad Company
dated July 1, 1874, stock in other cofl and iron companies. An ab
straet of the general mortgage was in the Chronicle, V. 46, p. 679, and
of the preference income mortgages In V. 47, p. 141 and 142. The
third preference convertible bonds were issued in exchange for the

old convertible 7s. They are stamped with an agreement makintf
them convertible at option of holder Into com. stock. See V. 50, p. 276.
Net earnings are defined in the income mortgages as the profits of th»

railroad company for each fiscal year ending Nov. 30 derived from
all sources, after paying operating expenses, taxes and existing rentals,
guarantees and interest charges (Imt not fixed charges of the same sort
subsequently created) ; also, after deducting expenses of " renewing,
replacing and repairing its said property and premises, including sucb
reasonable improvements thereof and additions thereto as shall be nec-
essary for the safe, proper and economical operation of the same."
(V. 47, p. 256.)
In February, 1889, the first and second preference bonds received full

Interest, and the third 2^ per cent. In 1890 only % of 1 per cent wa»
paid on the first Incomes; in Feb., 1891, nil; in Feb., 1892, 5 per cent
on firsts and 4^8 p. ct. on seconds.
The $8,500,000 bonds for the constrnetion of the P. & E. Terminal

BR. are the Reading's own bonds, and are guaranteed by the P. 4 R.
Terminal RR. Co. "They are also secured b.v a mortgage upon all the
property of the Terminal Company and by a traffic contract between
Reading and the Terminal Co. The trustee is the Provident Life &
Trust Co. of Philadelphia. See V. 53, p. 391.
The ten-year sinking fund loan due 1902 Is secured by $2,196,000

coal land mortgage bonds deposited with the Penn. Co. for Insurance,
&c., the trustee. Thebonds are subject to call at par and Interest.
Tlie Delaware River Terminal and Terminal Extension mortgages

were issued to provide funds for acquiring water front terminal prop-
erty upon the Delaware River in the City of Pliiladelahia. The bonds
are the direct obligation of the Eaading and it is said represent the
actual cost of property in the business centre of Philadeliiia.
Of the collateral trust bonds of 1892 the President's report said:

"Arrangement* have been completed for making provision for all
necessary betterments, new equipment and additional propertv which
will be hereafter required, by an issue of $10,000,000 collateral trust
bonds, bearing 5 per cent interest, which are unused and unpledged,
and the proceeds will be expended only for the improvement of ana
additions to the present mortgaged estates." V. 54, p. 118.
The deferred income bonds have no claim for payment of the princi-

pal, but after per cent has been paid on Reading stock they are enti-
tled to further earnings up to 6 per cent, and thereafter rank pari passu
with common stock. Although the nominal issue of these deferred bonds
was $34,300,000 and the "nominal par" value of bonds as given by
the annual rei ort is $25,568,090, the company's liability on the samo
is put at $7,670,427. V. 54, p. 329.
Latest Earnings— The earnings of the Central RR. of New

Jersey and the Lehigh Valley are not included in the following
statements, but will be found under their own heading.
The results of operations of the railroad and the (joal & Iron Com-

pany for the first eight months of the fiscal years 1890-91 and 1891-92
were as follows, the combined results of the two companies being a
surplus lor the eight months of $1,360,955 against $295,473 in 1890-
91. SeeV. 55, p. 331.

Railroad Company. Coal & Iron Company.
Decl to Jvly 31. 1890-91. 1891-92. 1890-91. 1891-92.
Gross receipts. $13,567,790 $14,547,253 $11,922,660 $13,803,867
Net earnings... $5,925, '27 $6,421,403 $517,893 $904,150
Othernetrec'ts. 320,274 398,039

Total netlnc. $6,245,501 $6,819,442 $517,893 $904,150
Improvements. $314,289 $109,298 $715,477 $719,394
Prop.y'rsch'ges 4,894,155 5,000,000 544,000 534,000

Tot.deduct'ns $5,208,444 $5,109,298 $1,259,477 $1,253,394

Balance $1,037,057 $1,710,144 def.$741,584 def.$349,244
Anndal'Report.— Fiscal year ends November 30. The annual meet-

ing is held the second Monday in January. Report for 1890-01 In V.
54, p. 118.

earnings and expenses.
1888-89. 1889-90. 1890-91.

Passenger traffic $3,639,546 $3,898,291 $4,045,862
Coaltraffio 8,954,004 9.305,536) -, rr <>r.n na<t
Merchandise traffic 5,938,976 7,210,3805 >^',^ov,w<f

Miscellaneous 420,448 448,480 482,694
United States mall 65,640 71,830 75,162
Income from stks. & bds.,
from steam coUiers, <tc. 1,518,761 1,231,963 1,257,307

Total earn'gsRR. Co.. $20..537,375 $22 166,4.50 $23,111,100
Operating expenses 12,3S>«,706 13.9ul,188 13,176,631

Net earnings EE. Co.. $8,140,669 $8,265,262 $9,934,478
NeteamingsC. ALCo.... df.147,850 df.151,158 482,665

Total net both Go's.... $7,992,819 $^.114,104 $10,417,145
Rentals BR. Co 2,842,319 2,830,744 2,838,351
luterestER.Co 4,085,139 4,351,312 4,502,882
Interest Coal & Iron Co... 826,523 822,126 815,52e
Sinking fund Coal A I. Co.. 354,084 340,107 395,423

Total deductions $8,108,065 $8,344,289 $8,552,182
Balance, both companies, def. $115,246 def.$230,1858ur.$l,864,961
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Snbacrlbers urlll confer a great favor by girlus Immediate notice of any error discovered in these Tables.

BAILROADS.

for explanation ot ooluuin headings, &c., see notes
on first page of tables.

PMla. Read. <t New Bng.—VTet. stock ($2,000,000)
l8t mortgiige, gold (See text.) guar. p. & 1 c*

Do (4 per ct. till Bin>t.'95; then 5 p. o.).c*

Inc. M, non-cu., 8er.A,$175O,O00;B,$21O(J,0O0.o'
Dutchess County EE. Ist mortgago,gold, guar.c'

SPKila. it rre>i(on—Stock 10 p. o. rental, Penn BE.
Philadelphia Wilmington it Baltimore—Stock
Plain bonds r
Plain bonds, s. fund $16,000 yearly, notdrawn . .r

Pliiln bonds, 8. fund $20,000 yearly, not drawn
Plain bonds r

Plain bonds r
Plain bonds r

JHtdmont—\Rt mortgage
2d mortgage

Piedmont it Cumberland—lat mortgage, gold— o'

IHne Creek—Ist mortgage, guar. pnn. and int r
PiUnburg Akron a If.—1st M. $3,630,000, gold., .c'

Pittsburg Charliers d- ronff/iiot/Zion/—1st mortgage.
General mortgage for $1,000,000, gold c*

iHttsburg Cincinnati Chicago <C- St. Louis—Pref. st'k

iChic.
&Gt. EiWt. IstM. (Chic, to Logau8port)..c*

CoL&Ind. Cent. IstM. (Colum. tolnd. & br.).c*
Col. & Indianapolis Central 2d mortgage c*
Union <fe l,ogansp'tl8tM.(U'nCityto Logans. )c*

lie. St. L. & Pitts, cons. M. ($22,000,000) gold.o*
Clnciuiiatl Richmond & Chicigo 1st mortgage. . .

Jeft'n%'illeMad.&In. 1st M. (s.f.$15,000dr'n at 1 10) o
2d mortgage

5 Holiiday's Core Eailroad Ist mortgage c
I Steub. * Ind., 1st mortgage, extended In 1884.r
Pitta. C. itSt. L., Istconsol. mortgage oAr

Miles
of

Boad.

58
58
58
12
39

29
75
105
17
17

il7
187
208
93

580
36

222
222

1
116
213

Date
ot

Bonds

1892
1892
1892
1890

1872-1
1875
1880
1887
1887
1891

1886
1885
1890
1882
1892

1863-5
1864
1864
1865
1883
1866
1866
1870
1863
1864
1868

Size, or
Par

Value.

$1,000
1,000
1,000
1,000
100
50

1,000
1,000
1,000
1,000
1,000
1,000

1,000
1,000
1,000

500 &c
1,000
100

1,000
1,000
1,000
1,000
1,000
1.000
1,000
1,000
1,000
1,000
1,000

Amount
Outstanding

$:;,00o,000
3,750,000
2,500,000
3,8.50,000
350.000

1,259,100
11,819,350

700,000
800,000

1,000,000
1,000,000
1,000,000
1,000,000
500,000

650,000
3,500,000
2,450,000
320,000
380,000

22,396,600
223,000

2,631,000
780,000
715,000

1,556,000
552,000

2,480,000
1,995,000
120,000

3,000,000
6,863,000

INTEREST OR DIVIDENDS.

Bat>^ per When Where Payable, and by
Cent. Payable Whom.

4 g.
4-5g.
5 g.
6g-

lOperan.
See text.

6
6
5
4
4
4
6
4

if:

I'-
4g.
text
7
7
7
7
5
7
7
7
6
5
7

See

g-

F. & A.
M. & N.
Oct. I

J. & D.
Q.-J.

J. & J.
A. & O.
A. & O.
J. & D.
A. & O.
M. & N.
J. & J.
A. & O.
A. & O.
F. & A,
J. & D.
A. & O.
F. & A.
A. & O.
8emi-an
A. & O.
J. & J.
M. & N.
A. & O.
A. & O.
J. & J.

& O.
& J.
& A.
& J.
& A.

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

Phlla. Of. ,227 8. 4th St.

do do
Phila.—when earned.

Phlla., Phil. & Read.RR.
Phlla., Company's Oflice
PhUa., 233 8. Fourth St.

do do
PhU.Of.; B08t.,Kid.Peab

do do
do do

PhUa., 233 S. Fourth St.
do do

New York & Baltimore.
N. Y. Gd. Cent. Station.

New York.
Pittsburg Office.
do do

N.Y.,Farmers' L'n & Tr.
N. Y., Union Trust Co.

do do
do do
do do
do do
do do

N. Y., Farm. L. & Tr. Co.
do do

Phlla., Penn. RR. Office.
N. Y.. Nat'l City Bank.
PhUa., Penn. EE. Office.

Nov. 1, 1942
Nov. 1, 1942
Oct. 1, 1952
June 1, 1940
Oct., 1892

July 1, 1892
Oct. 1, 1892
Apr. 1, 1900
June 1, 1910
Apr. 1, 1917
Nov. 1, 1922
Jan. 1, 1926
March, 1928
March, 1928
Aug. 1, 1911
Dec. 1, 1932
Apr. 1, 1940
Feb. 1, 1902
Apr. 1, 1932
Mch. 21, 1892
1893 & 1895
Nov., 1904
Nov., 1904
Deo., 1905
Oct. 1, 1932
July 1, 1895
Oct. 1, 1906
July 1, 1910
Feb. 1, 1893
Jan. 1, 1914
Aug. 1, 1900

The following table shows traffic and Joint earnings for eight years,
excluding the Wusiness undct Central Railroad of New Jersey lease

:

SRAPFIC AND EABNINOS OF RAILROAD AND COAL & IRON COMPANIBS.

Ttar
€nd'g
Nov.

1884..
1885..
1886..
1887..
a.888..
1889..
1890..
1891..

Coal carried
(tons of

2240 lbs.),

one mile.

588,
665,
727,
835,
848,
879,
976,

1,109,

980,525
018,573
179,462
308,697
257,474
717,468
587,989
706,524

M'rchandise
carried one

mile.

319,279,871
359,526,194
398,802,487
444,014,423
435,904,463
485,690,228
591,379,912
570,586,877

Coal from
landsofC.it
I. Co., Ions
2240 lbs.

5,672,
6,040,
6,209,
6,901,
6,732,
0,614,
7,338,
8,080,

Oross re-
ceipts both
companies.

684 $37,
178 34,
202! 35,
49
486
127
472
463

009,753
343,501
683,096
188,737
638,990
355,601
096.224
422,843

Net earnings
of both com-

panies.

$8,950,554
7,920,304
7,335,603

12,430,054
9,677,988
7,992,819
8.114.104

10,417,143

—V. 53, p. 126, 157, 290, 391, 407, 408, 475, 641, 793; V. 54, p. 1 1 8.
203. 243, 276, 288, 329, 345, 367, 410, 444, 486, 525, 598, 643, 665,
701, 721, 762, 799, 867, 887, 906, 965, 1010; V. 55, p. 100, 147, 161,
178, 216, 331, 332, 374, 421, 463.

Pbiladelpliia Reading tc Nenr England.—C5e« jlfa/);—ROAD
—This company owns from Campbell Hall, crossing the Hudson River
St Poughlieepsie by its own bridge, to Silvernails, 58 miles ; and leases
and controls Hartford & Conn. Western, Hartford to Rhineclitf, 108
miles; and leases Dutchess Co. EK., from Poughkeepsie to western
terminus of tlie N. Y. & New England ER. at Hopewell June, 12 miles;
total. 178 miles.
OaoANiZATiON.—A consol. in July, 1892, of the Central New England

&. Western and the Poughkeepsie Bridge comi>anies, which went
Into receiver's hands and were reorganized by plan in V. 54, p. 597,
the Pounlikeep.'fio Bridge being first sold in foreclosure June 30, 1892.
Stock—Tlie common stocli is $1,600,000, aU owned by the Philadel-

phia & Retdiug, which operates the property. Preferred stock Is en-
titled to dividend up to 5 per <ji;ut.

Bonds.—Tlie first mortgage is for $7,250,000, both principal and
Interest being guaranteed by the Philadelphia <fe Reading; of the
amount BUthorized, $1,000,000 fives are reserved for future use, and
of the balance $3,750,000 are 4 per cent bonds and $2,500,000 boar
4 per cent for first three years, thereafter 5 per cent. All the mortgages
Guaranty Tr.. & Safe Deposit Co., trustee), cover $1,390,000 Hartford
A Conn. Western stock, etc. The provisions of the mortgage respecting
payment of interest on the incomes were in V. 55, p. 463. The Dutchess
Co. bonds are guaranteed principal and Interest by the P. E. & N. E.,
which leases the road and owns a majority of its stock. See V. 54, p.
887; V. 55 p. 177, 216, 463.

Pbiladelpbia & Trenton.—Owns from Kensington, Pa., to Mor-
rlsvllle. Pa., 26 miles, and Tioga Branch, 1 mile; leases Trenton Bridge
<Jonnecting Railioad, 7 miles, and Franktord & Holmesburg Railroad, 4
miles ; total owned and leased, 39 miles. On December 1, 1871, it was
leased with the United Companies of New Jersey for 999 years to the
Pennsylvania Railroad, at 10 per cent on stock.

Plitladelphia Wilmington & Balllinore.—Mileage as follows:
Philadelphia Wilmington & Baltimore Railroad, 133 miles; Philadelphia
& Baltimore Central, 80 miles; Delaware Railroad, 100 miles; Queen
Anne & Kent Railroad, 26 miles ; Delaware & Chesapeake, 54 miles

;

Cambridge .& Seaford RaUroad, 27 mUes ; Delaware Maryland & Virginia
Ralii'oad, 98 miles ; othermileage, 130; total ojierated. 648 mUes. Owns
•practically all the stock of the Philadelphia ilk Baltimore Central. The
•Iionds are all to be secured by any mort. which may be issued on the road.
Dividends.-From 1868 to 1887, incliLsive, 8 per cent was paid; In

1888 and 1889, 7; in 1890, 6; In 1891,6; In 1892, Jan., 4 ; JiUy, 3.
In April, 1881, nearly the whole stock was purchased by Pennsylvania
Ballroad Comiiany, $10,890,950 of It being now held by that company.
Earnings.—January 1 to March 31, 1892 (3 months), gross on 648

mUos were $2,05'2.821, .igalnst $1,528,694 on 518 mUes in 1891; net.
$355,894, against $273,950.
In year ending October 31, 1890, gross earnings were $6,820,377 ;

net, $1,570,202; surplus over tlied charges, $1,020,772; dividends,
$709,161. In 1890-91 gross earnings, $7,194,998; net, $1,901,876; sur-
plus above charges, $1,020,981; dividends, $8'27,354; surplus, $193,627.
Piedmont &. Cumberland.—Road extends from Piedmont, West

Va., to Cumberlaud, Md., 29 miles. It connects the West Virginia (Cen-
tral &. Pittsburg RR., by wliich it is operated, with the Pennsylvania
ER. system, and has a trafflu contract guaranteeing 5 per cent of gross
earnings to and from this road over the Pennsylvania Railroad, which
owns $200,000 of the $050,000 stock (par $50) and $100,000 bonds
In 1891, gi-oss, »212,757; not, $89,925; Interest, etc., $39,705.
Pine Creek.—Owns from Stokesdale Junction to Newberry Junc-

tion, Pa., on tlie Fall Brook Road, 75 miles. Leased to the Fall Brook
Kallway Co., forming a connection between Philadelphia & Reading
lines and New York Central ; bonds are guaranteed by these companies
and the Corning Cowanesque & Antrim (uow Fall Brook Ry. Co.) on tlie
condition that guarantors shall advance money tor interest if needed
and take second mortgage bonds for such advances. There are $142,000
seconds due In 1932, and June 30, 1891, bills payable $357,658.
•Stock, $1,000,000 (par, $50), of which July 1, 1892, N. Y. Central«wned $999,000. In 1890-91 lessee's report showed gross earnings,
770,006; net, $31,809; rent of road, &c., $232,674; deficit, $200,865!

Lessors report in 1890-91 : Rental, Ac, $255,077; Interest, <tc., $262,-
853 ; deficit, $7,775 ; total deficit to July 1, 1891, $390,515.

Pittsburg Akron &. Western.—Owns road, Akron, O., to Del-
phos, 105 miles; completed in 1892. Stock authorized, $4,230,000:
par, $100. The Akron & Ka«tern RR. Co. was incorporated to build
from Akron to New Castle, Pa., 70 miles. In interest of P. A. & W.
Pittsburg Cbartlers Sc Ifougblogeuy.—Owns from Chartlers

to Beechmont and branches, 17 miles. Opened 1882-83. Stock
authorized, $1,000,000; outstanding, $700,000; par, $50. Trustee of
general mortgage for $1,000,000 is Fidelity Title & Trust Co. of Pitts-
lurg. Earnings in half-year ending June 30, 1892, were gross $76,-
508; net, $23,186, against $11,132 m 1891.

Pittsburg Cincinnati Chicago Be St. liOuis.-CS«« Map.)—
Owns Pittsburg, Penn,, via Columbus, O., to Chicago, 111., 504 miles;
lEtendeomb Junction (near Cincinnati) to Anoka Junction, Ind., 166
miles; Logansport, Ind., to Illinois State Line, 60 miles; Bradford
Junction, O., to Indianapolis, Ind., 104 miles ; Indianapolis to Jefferson
vllle (opposite Louisville, Ky.), 108 miles: branches, 140 miles ; total
owned, 1,082 miles. Trackage : Lake Erie & Western, Indianapolis to
Kokomo, Ind., 55 miles; Louisville Bridge Co., 213 miles; terming
tracks in Columbus and Indianapolis, 1 mile; (3in. Ham. & Dayton RE.,
lib miles; total trackage, 60 miles. Total system proper, 1,142 miles.
Leases : Cliartiers Railway, 23 miles ; Little Miami and dependeuolca,

Cincinnati, O., to Springfield, O., 84 miles, aud Columbus, O., via Day-
ton, to Riohmoud, Ind., 108 miles ; Pittslmrg Wheeling & Kentucky, 28
miles; Ciuciunati Street Couueoting Railway, 3 miles; Englewood
Connecting Railway in Chicago, 2 miles; other lines, 4 miles; also has
a joint interest with Terre Haute & Indianapolis in tlie St. Louis Van-
dalia & Terre Haute, Indiana State Line to East St. Louis, 1 58 miles;
total leased, 410 miles. Grand total, 1,552 miles.

Organization, ifec—This company was formed in 1890 by consolida-
tion (per terms in V. 50, p. 875) of the Chicago St. Louis &. Pittsburg,
the Jeft'ersou Madison &, Indianapolis, the Cincinnati i Richmond suid
the Pittsburg Ciucinnati A St. Louis. For history of constituent com-
panies see Scrri-EMENTs prior to September, 1890. Controlled by Penn-
sylvania Co. and Penn. RR. Co. through ownership of S28,(397,900 stock.
Capital Stock.—The stock authorized is : Common. $45,000,000;

preferred, $30,000,000 ; par, $100. Total common and preferred out-
standing June 1, 1892, including stocks of old companies not converted,
was $47,966,691. In July, 1892, an additional $4,539,300 common
stock, making tlie total listed $25,539,300, was issued. PrefeiTcd stock
listed, but not all actually issued, $24,000,000.
The preferred stock is "non-cumulative and entitled to a dividend

of 4 per cent per annum out of the net earnings as declared by the
Board, with the right after 3 per cent has been declared on the
common to an additional 1 per cent, maldng 5 per cent In all."
After 5 per cent has been declared in any year on both common and pre-
ferred, the two stocks share equally.
Dividends on preferred: In 1891, May, 1 percent; November, 2

per cent; In 1892, March, 2 per cent.
Price OK STOCK.-Common stock: In 1890,12314; In 1891, 12ia«

29Ja; in 1892, to Sept. 16, Inclusive, lO^aSO^s.
Preferred stock: In 1890. 50355; In 1891, 48®68%; in 1892, to

Sept. 16, Inclusive. 57%»6738.
Exchange of Stock.—The consolidation of constituent companieB

was on tihe following basis : Pittsburg Cincinnati & St. L. Railway first

and second pref. and common receiving $100 of new preferred for two
shares ($50 each) of old stock ; Chicago St. Louis & Pittsburg Railroad
preferred receiving $66 66 new preferred and $33 34 new common for
each $100 share of old stock ; Chicago St. Louis &. Pittsburg old com-
aion, exchanged for new common, share for share; Jenersonville
Madison & Indianapolis Railroad stock $50 new preferred and $50 new
common in exchange for each $100 old stock.
Unexchanged Dec. 31, 1891 : Pittab. Clii. &. St. L. common, $543,65(H

Chic. St. IjOuIs & Pittsb., common, $704,267, and preferred, $157,703;
SteubeuvUle & Indiana, common, $117,745; other, $10,350. In Feb.,
1892, a stockholder of the Pittsburg Cincinnati & St. Louis who declined
to come Into the consolidation had his stock valued at $65 per share by
a board of arbitrators. The case has gone to the Supreme Court.
BONDS.—The consolidated mortgage for $75,000,000 (Farmers' Loan

Si Trust Co. of N. Y. aud W. N. Jackson trustees) covers all the railroad
properties andequipmcntacquired,orto be acquired, as wcU as its fran-
chises. Consols for $20,995,000 arc reserved tor the purpose of retii'ing
all the sectional bonds. The Railway Company has agi'eed that it wUlJ
at tlie time of tlie maturity of tlie latter, pay them off, to tlie end that
the consolidated mortgage may becoiuo tlie first lieu on the whole i>rop-
erty. The remainder of the consolidated mortgage bonds are to be is-

sued from time to time for improvemeut ot the company's prox>erty,
the purchase and construction of addllioual railway aud lor other law-
ful purposes. The series A (Nos. 1 to 10,000. both iuclusive) aud $1,000,-
000 of series B Nos. 10,000 to 11,000, both iuclusive, arc guaranteed
unconditionally as to principal and interest by the Ponnsylvauia Com-
pany, in accordance witli the vote of its Board of Directors, and are so
endorsed. Series B Nos. 11,000 to 20,000, aud series C, Nos. 20,001 to
20,393, inclusive, had not been guaranteed as late as July 22, 1892.
The series C tionds. however, which are to be issued In exchange for
Ch. St. L. &. P. bonds, are to bo guaranteed as below stated. The tiiree
series are all equally secured.
Chicago St. Louis & Pittsburg 5 per cents maturing in 1932 have each

the privilege until September 10, 1892 ^ » exchange for $1,000 ol the
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Pillg. Cinn. CMc. it SI. Louis— ( Concluded).—
Pltte. Cln. Ch. A Bt. L. cons.M., Scr. A.gold.gu.o*

do do Series B, gold
do do Scries C, gold,

Car trusts
Ktltb. Clet*. it Toledo—1st M., gold, Int. guar. B.&O,
Pittsburg A f 'ontiellsviUe—1 si mortgage
Consol. M., guar. B. & O. {8.f.£7,200 per year) gold
2d consolidated mortgage, gold (pledged)

Piltsb.Fl. Wai/tted CAtV.—Stock, 7 p. ct. guar. Pa. RR.
Guar.intced npeclal improvement stock
l8tmortgagc,serle8A toF)Q,„i. ^,„j .„„„,„ C
2d dS scriesOtoM^S*?*-"'"'''^""™''!*;)
3dmortgago S

fve, not drawn. 0*5

Pittsburg JitncHon—l st mortgage, gold o*
Pittsburg rf Lake Erie—Stoclx.
let mortgage, gold
2d mortgiigc, gold. Scries A. & B C

Pittsburg iff A'. <4 YoKnA.—Stock guar., soo text
1st mortgage, guar, by P. & L. E. and L. S. AM. B..
2d mortgage, for $1,750,000, guaranteed
McKeesport A Bellevernon, 1st M., gold, assumed

Pittsb, Patneftrillet£ Fairport—let M., gold, int. gu.o*
Terminal mort.. Interest guar, by Pittsb. A West.

puts. Shenango tC- Lake Erie.—let M., gold o*
Mortgage on Eric Terminals tor $150,000

Pittsburg Virginia t£ Charleston—Ist mortgage, gold
Pittsburg •£ Western—\ st M. , Pitts. Newcastle A £. E.
1st mortgage for $10,000,000, gold o
2d mortgage for $3,500,000, gold c*
Foxbnrg Bridge Co. 1st mortgage, guaranteed..

.

Pittsburg Youngstovm <* A»A(o6Mla—Common stock
Preferred stock

MUes Date Size, or
of of Par

Road. Bonds Value.

(1890 $1,000
1,082 ^1892 1,000

(1892 1,000

78 1882
"*•

149 1868 1,000
149 1876 «200
149 1885 100 Ao.
470 100
470 1871 100
468 1862 500 Ac.
468 1862 500 Ao.
468 1862 500 Ao.

8 1882 1,000
50

1,00071 1878
71 1889 1,000

1884 50
62 1882 1,000
62 1884 1,000
28 1888 1,000
63 1886 1,000

1889 1,000
143 1890 1,000

4 1892
70 1882 1,000

1878 500 Ac.
226 1887 1,000
226 1891

1882
1,000

124 50
124 50

Ainoimt
Outstanding

$10,000,000
10,000,000

393,000
570,370

2,400,000
4,000,000
(i,,'i67,880

10,000,000
19,714,286
14,374,289
5,2.50,000
5,160,000
2,000,000
1,440,000
4,000.000
2,000,000
2,000,000
4,000,000
2,250,000
900,000
600,000

1,000,000
250,000

3,000,000
(J)

3,000,000
219,000

9,700,000
2,000,000
100,000'

1,333,342
1,700,000

INTEREST OR DIVIDENDS.

Cent
When

Payable

4>«g.
4»flg.

4iV-
««•

7 per an.
7 per an.

7
7
7

»
««•

6 per an.

6 per an.
6
6

l"-
%'
5
7

i^-%"
See text.
7 per an.

A. A O.
K. A O.
M. A N.

I

\\.'&'o.
Ij. A J.

J. A J.
F. A A.

|:=
Various
Various
A. A O.
J. A J.
F. A A.
J. A J.
A. A O.
J. A J.
J. A J.
J. A J.
J. A J.

A
A

A. A O.

A. A O.
J. A D.
J. A J.
M. A N.
M. A 8.

M.'a 8.

Where Payable, and by
Whom.

N.Y.,Fanner8' L'n A Tr.
do do
do do

N. v.. Cent. Trust Co.
Baltimore, B. A O. RR,
Lond'n.J.S.Morgan ACo
New York Agency.

N. Y., Wln8low,L.ACo.
do do
do do
do do
do do

^^. Y., Third Nat. Bank.
Pittsburg, Co.'s Office,

do do
N. Y., Seourlty A Tr. Co.
N. Y., Hnion Trust Co.

do do
do do

Plttsb'g, Fidelity Tr.Co.
N. Y., Mercantile Tr. Co.

do do
N. Y., Central Trust Co.

New York.
Philadelphia, Penn. RR.
Allegheny,Pa.,lstN.Bk.
N. y:, Drexel, M. A Co.

do do
N. Y., Union Trust Co.
N. Y. , Farm. L. A Tr. Co.

do do

Bond*—Prinol
pal,When Diia<
i8to«Ac*—Last'
Dividend.

Oct 1, 1040
Apr. 1, 1943
Apr. 1, 1942
Various dates.
Oct. 1, 1923-
July, 1898
Jan. 1, 192ft-
Feb. 1, 192»
Oct. 6, 189»
Oct. 2, 180S
July 1, 1913
July 1, 1913
July 1, 1913
Jnly 1, 1933
Aug. 2, 1893:
Jan. 1, 192»
Jan. 1, 192»
July 1, 1892
July 1, 1933
July 1, 1934
Jnly 1, 191»
Jnly 1, 1916-
July, 1916
Oct. 1, 1940

1942
Bept. 1, 1913-
June 1, 1899
July 1, 191T
May 1, 1941
Sept. 1, 1903
Bept. 26, 1893-
8ept.26,1893

series C consols, which are to be guaranteed by the Pennsylvania Com-
pany, receiving in addition thereto $300 of common stock.
Earnings, Financks, Ac—The interest charge fortheyear 1892 will

be $2,306,383 75, a saving of $51.01125 against 1891, as a result of
the refunding of jH'ior bouda into consol. 4^38.
From January 1 to Aug. 31 (8 months) In 1892 gross earnings showed

an Increase of $984,562 and net an increase of $46,432.
Report for 1891 was in the Chronicle. V. 54, p. 885.

1889. 1890. 1891.
Miles operated (system proper) 1,144 1,144 1,142
Gross earnings $13,981,934 $15,452,932 $14,895,591
Operating expenses 10,458,799 11,465,489 10,939,808

Net earnings $3,523,135 $3,987,443
Net earnings, Incl. other inc $3,991,889
Netearns.of I,.MIami&6,proflt8St.I..V.&T.n. 387,185

Total $4,379,074
Interest on bonds $2,564,390
Rentals paid 833,655
Car trusts (Including Interest) 155,412
Interest on L. Miami securities 79,444
Dividends on preferred
Miscellaneous 71,199

$3,955,783

$3,961,946
367,171

$4,329,117
$2,358,025

802,053
144,826
79,444

669,574
7,736

Total $3,704,100 $4,061,658
Balance, surplus (over dividend In 18911 $674,974 $267,459
—(V. 54, p. 407, 561, 587, 88S, 889, 965; V. 55, p. 100, 257.)

Pittsburg Cleveland & Toledo.—(See Map of Pittsburg <t West-
ern.)—Frnm Newcastle Junction, Pa., to Akron, O., 77 miles. Stock,
$3,000,000 (par $50), of wlilch Baltimore A Ohio Kailro.ad owns $1,505,-
000. Leased In July, 1884, for 99 years to Pittsl)urg & Western. Tlie
Baltimore A Ohio guarantees Interest on the Pittsburg Cleveland A To-
ledo bonds (ace terms In V. 39. p. 607.) In year ending June 30. 1891
gross earnings, $460,084: net, $55,530; deficit under Interest, $98,133]
Plltsbiirs; A, ConnellsvlIIe.—Owns from Pittsburg, Pa., to Mt.

Savage .lunctlon, Md., 147 miles; branches, 4 miles; leased lines, 22
mUes ; total, 173 miles. Leased for 50 ye<irs from January 1, 1876 (ro-
ewable forever), to tlie Baltimore A Ohio Railroad, which guaraBteee
the consolidated mortgage of 1876 and in 1884 Issued its bonds for $10,-
000,000, secured by pledge of the above second consolidated mort^igs.
Stock is $1,956,091; par, $.^)0. In year ending Segt. 30, 1891, gross
earnings of Pittsburg division Bait. A O. were $2;880,391; net, $9811796

;

all charges, $1,234,918 ; loss, $253,123.
Pittsbiire Fort lirayne & ChlcnKo.—EOAD.—Owns from Pitts-

burg, Pa., to Chicago, 111., and branch, 470 miles.
Organization, Lease, Ac—Foreclosed Oct. 24, 1861, and reor-

ganized under this title Feb. 26, 1862. From July 1, 1869, the com-
pany leased all Its road In perpetuity to the Penn. RR. at a rental equiva-
lent to interest, sinking fund of debt and 7 per cent on $19,714,286
stock, which was lncrca.sed at that time from $11,500,000. The les-
sees keep the roiul in repair and also pay taxes, expenses, iko.
The rental and interest charge is about $3,377,000 per year, and the
profit to lessees lias been Large. The road Is now operated by the
Pennsylvania Company. The Pittsburg Fort Wayne & Chicago loa.ses
theNewcaatlo A Be.aver Valley, 15 miles, and the Massillou & Cleve-
land RR., 12 mUes, botli operated by the Pennsylvania RR.
Capital Stock.—The special improvement stock is Issued to Penn

sylvania RR, for Improvements, Ac, under article 16 of lease, which
ho Rs
tock t __. _..

owned $1,472,512, and the Penn. Co., $7,382,045.

Provides that till, „..,, „.,,.„ „„.„.„„„. „^„ ..,„„,
39. Of this stock the Pennsylvania RR. Co. on January 1, 189:

ssor may issue sperial bonds or stock. See V. 50, p.
" "

" "
12,

Bonds.—The first mortgage Is In six series, lettered A toF incliislve, of
$875,000 each series, the interest on "A" aeries beinit payable January
and July; on "B," February and August; on "C," March and
September; on "D," April and October; on "E," May and
November, and on "F," June A December. The second mortgage is
also in six scries of $860,000 each, lettered Q to M Inelugive (J omitted),
and tlie interest la payable January and July on "G" series ; February
and August on "H" ; March and September on "V ; April and October
on "K" ; May and November on "L," and June and December on
"M." Lessee pays $104,100 yearly to sinking fund, and If bonds
cannot be purchased, funds accumulate. Of tlie above 1st mortgage
bonds, $1,996,000, and of the second mortgage $2,411,000, and $1,707,-
316 cash, were held in the sinking funds January 1, 1892.
Eaknings.— In 1891 gross $11,659,144; net, $4,178,560; proat

to lessee, .$946,138. In 1890 gross, $12,020,934; net, $4,061,100;
profit to lessee, $915,047. (V. 50, p. 139, 734; V. 52, p. 498, 938.)
Pltttibiirs Junction.—Owns 8 miles of tracks (including sidings,

Ac.) at Pittsburg, Penn., connecting the Bait. A Ohio and the Pittsburg
A Western, which companies In 1882 agreed to pay the Pittsburg
Junction .$2 for e.ach car passing over Its road. In 1890-91 gross
eaminits .$215,105 ; net, $149,890; 8urpluaovorllxe<l charges, $119,711.
Comih.in st<ick la $9(;(),000; preferred, $4S0.0(X); par, $50. Dividends
of 7 per cent have been paid on preferred stock.

Pittnburs & Lake Krie.—Owns from Pittsburg, Pa., to Youngs-
town, O., 68 miles ; branch lino to Newcastle, Pa , 3 miles ; total owned,
71 miles; leases the Pittsburg McKeesport A Youghiogheny RR.,

Pittsburg to New Haven, Pa., 57 miles ; MoKeesport to Bellevernon,
28 miles; with branches, 8 miles; total operated, 164 miles. Oper-
ated in the Interest of I,,ake Shore A Michigan Southern, wlilch owns
$2,000,050 stock. Dividends 1884 (to August, 1892, incluslTa, 6 per
cent yearly. In 1892 $1,000,000 second mortgage 58 were sold tor
double ti'aoklna, Ao. In the year ending .luno 30, 1893, eross earnings
were .$1,313,518, agaln.st $3,648,618 In 1890-91; net, $1,329,088,
against $1,028,090. In calendar year 1891 gross earatags (Including
Pltt«burg McKeesport A Youghiogheny), $3,757,207; net, $926,83Cfe
Interest, $203,362; rental to Pittsb. MoK. A Y., $469,027; one-half
profit on Pittsburg McK. A Y. paid to Lake Shore A Michigan Southern,
$6,821; dividends, $240,000; surplus, $7,620. John Newell, President,.
Chicago, lU. (V. 54, p. 641, 889.)

Plttnbnrg ITIcKecsport & Vonghlogheny,—Owns from Pttts-
to N. Haven. Pa., 57 m.; McKeesport to Bellevei-non, 28 m.; branches, 5
m.; leases 3 m.; total, 9.3 miles. Road opened Novemlier, 1883, and^
in 1890 consolidated with McKeesport A Belloveraon and assumed Its
debt. Leased to Pittsburg A Lake Erie RR. for 999 years. Rental Is 5-
per cent on the stock, principal and interest of the Pittsburg McK. is
Yough. bonds being guariinteed by Pittsburg A Lake Erie and IJiko
Shore & Micliigan Southern companies, the guarantees being endorsed on'
the share certificates and bonds. The guaranty of the stock is on tho-
expresa condition that the holder will acceiit par for the same on July
1, 1934. Profits to lessees in 1891, $13,643, of which one-half wa»
payable to the Lake Shore A Michigan Southern.—(V. 52, p. 126.)

Pittsburg Palnesville Sc Falrport.—Owns from Falrport, O.,
to Youngstown, O., 63 miles. Operated at cost by PittsburgA Western,,
but interest of bonds is guaranteed. Common stock, $800,000; pre-
ferred, $250,000; par, $50. From Jan. 1 to Nov. 30, 1891 (11 months),,
gross earnings were $284,798, against $269,184 in 1890; net, $8,811,-
againat $55,988. In year ending M:arch 31, 1891, gross earn-
ings, $293,578; not, $61,440; deficit under charges, $4,978, against-
surplus of $36,143 in 1889-90. (V. 52, p. 795.)

Pittsburg Slienango & Lake Erie.—C5«e 3fap.;—Owns fromi
Butler, Pa., to Girard, Pa., or Wallace Junction, 107 miles; branches to-
Conneaut, etc., 37 miles; to terminals, Erie, Pa.,4mile.s; leases Meadvlll*
Couneaut Lake A LIneaville Railroad, Llnesville to MeadviUe, 21 miles;,
trackage, N. Y. Chic. A St. L., to Erie, 10 miles; total operated, 178
miles. Reorganized in October, 1890, after consolidation with oertala
other comiianles.
From Jan. 1 to Ang. 31, 1892 (8 months), gross earnings, partly esti-

mated, were $245,428, against $204,113 in 1891.
In calendar year 1891 gross earnings wore $336,955, against $262,-

295 In 1890: net, $114,219, against $103,747. Stock, $3,000,000; par,.
$50.—(V. 53, p. 969 ; V. 54, p. 120, 526, 598, 1048.)

Pittsburg & Western.—Owns from Alleghany City, Pa., to New
Castle. Pa., 64 miles; Gallery Junction to Mount Jewett, 139 miles,-
(of which 124 miles narrow gauge) ; branches, 9 miles; total owned, 212'
miles. Leases for 99 years Pittsburg Cleveland A Toledo, New Castle-
lunctlon. Pa., to Valley Junction, 0., 77 miles, and the Plttshurg-
Palnesville A Falrport R,allroiid, Nllos to Falrport, in Ohio, 54 miles,
and Windsor br.anch, 9 miles ; .and uses 26 miles of Cleveland Akron-
A Colunil)us; Akron, O., to Orvllle, O. ; proprietary lines, 19 miles ;,

total operated, 398 miles.
Organization, Etc.—Sold In foreclosure June 8. 1887; new company-

organized June 25 acaording to plan in V. 44, p. 370. In Feb., 1891. tho-
Baltimore A Ohio bouglit $6,050,000 common stock, and is preparing^
to use the road as part of a throush route to Chicago. The Allegheny
A Lawrence RR. Co. was organized In August, 1892, In the interest of
the Pittsburg .fe Western to liuild from Bryant, to MoraWa, Penn., 40'
miles, to shorten this throueh route and lessen the griwlc. V. 55, p. 237.
Stock.—Common, $7,000,000, and preferred, $5,000,000, 5 per cent

non-cumulative; both in $50 shares, (jontrol held by Baltimore A Ohio,
as above slated, the voting tnist having expired In July, 1892. Stock-
holders vote Oct. 14 on a iironosltion to increase the sto<'k. V. 55, p. 332.-
Bonds.—For abstract of first mortgage (trustee. Mercantile Trust

Company) sec V. 45, p. 439. I^eased lines are operated at cost and
Interest on bonds advancc<l If necessary.
Second mortgage for $.).500,000 Is a first lienon property in Ohio. Seo-

V. 52. p. 238, 499, 762. In Sept mb- r, 1892, proposed to IssU" the re-
maining $1,500,000 authoriz d liy this inortgag •. See V. 55, p. 332.

In ailditlon to the aliove Indelitedne.ss there were outstj\n(lliig M:irob-
31, 1891, $81,000 of old Pitt^liurg A Vestem first mortgage bonds,
due inoo. real estate mortgages for $188,.500; ear trusts, $1.167,-223.
Gnarantees interest on $1,250,000 PalnesvlUe A Fairport bonds.
EARNrNGS.—From Jan. 1 to Aug. 31, 1S92 (8 montlis), gross eamings-

(partly estimated) were $1,576,300, against $1,458,687 in 1892.
For year ending March 31, 1891, gross earnings of the three roads,

wore $2.207.015 ; net, $718,579 ; surplus over charges, $30,744, against
$197,843 In 1889-90. (V. 65, p. 100, 147, 257, 332.)

Pittsburg ITonngstonrn dc .\shtabula.—Owns Kenwood, Pa^
to Ashtabula Harbor, O., 99 miles; Nlles to Alliance Junction, O., 25
miles; Canlleld Br,tiich, 1 mile: tn-kckage, 3 miles; total oiwrated. 128
miles. A consolidation of the Ashtabula A Pittsburg and otiier roads In
1887. Leased from December 12, 1887, to Pennsylvania Company,
which Ju'y 1, 1891, owned $375,000 common anil $1,550,000 pre-
ferred stock; rentil net earnings. Stock .authorized—Common, $2,000,-
000, and preferred, $2,000,000; both In $50 shares.
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putt. Tmtng. <t A$h.—( Con.)—lAwnnDeRR. IstM.o
Ashtabula & Pittsburg Ist mortgage o*
Oonflol. mort. (for 94,000,000) B. 1. 1 p. c, not dr.o

S'ontiac Oxford <* Northern.—Stock
PI. Jervis Monlictllo dt N. Z.—Ist M.,g($10,000 p.m.)
Port Reading.—1st mortgage, gold, guar c*ir
i>>r<iio*aii*AuflrtM.—latM.and2dM.,end.byCen.Ga.
General mortgage income bonds, gold o*

Port Roual <t West Carolina—Augneila, & Knox. M.o*
Consolidated mortgage, redeemable at 110 o*

Portland a Ogdengb.—lit M., g., int. guar. M. Cento
Consol. mort., $20,000 p. m., guar. (Maine Cent.).o

Porland <« Rochester—atock ($600,000)
Portland Stuo <« Fortamouthr—Btook (guar, by rental)
Porttmouth il Dovei—Stock, 6 p. c. guar. East. Mass.
PotOTnae Valley—1st M. $2,000,000, gold,guar..c*<Str
Prtteott <t Arizona Central—lat M., gold, sink, fd.o
2d mortgage, incomes

ProKpec! Park it Coney /sJ.—l8tM.oonTertibl6.o*&r
2d mortgage for $500,000 c*&r
3d mortgage for $200,000 gold o*&r

Providence <f Springfield—Ist M. gold, guar., p&i.o'
Providenee <« Ivorcwfer—Stock (10 per cent rental)

.

1st mortgage o*
Quincy Omaha <t Kansas Oity-Fret. Ist mortgage.
Ist mortgage

Baleigh <t Xitgusia—lst mortgage, funding c*
Baleigh <t Qaston-lst mortgage
Equipment bonds. Series A & B, $250,000 each.

.

Bitaaing A Columbia—Ist mortgage (extended).. o*

2d mortgage, coupon (extended in 1884) o
Debentures o
Lancaster & Reading Ist mortgage c*l

MUes
of

Road.

17
62
125
100

"26
112
112
68

229
62

109
53
51
11
15
73
73
10
10
10
23
51
51

134
134
98
97

46
40

is

Date
of

Bonds

1865
1878
1887

1887
1891
'78-'82

1878
1880
1887
1870
1888

1891
1886
1886
1874
1886
1891
1892

1877
1887
1887
1886
1873

1862
1864
1877
1873

Size, or
Par

Value.

$1,000
1,000
1,000
100

1,000
1,000
500

100 Ac.
500

1,000
500 Ac.
1,000
100
100
100

1,000
1,000
1,000
1,000
1,000
1,000
1,000
100

1,000
1,000
1,000
1,000
1,000

106 "ic.

1,000
1,000

100 Ac.

Amount
Outstanding

$310,000
1,500,000
1,562,000
1,000,000
364,000

1,500,000
362,000

1,500,000
630.000

1,870,000
, 800,000

1,319,000
592,070

1,500,000
769,000
500,000
775,000
775,000
500,000
420,000
96,000

750,000
3,500,000
1,500,000
250,000

1,489,240
1,000,000
1,000,000

nil May,'92

650,000
350,000

1,000,000
350,000

INTEREST OR DIVIDENDS.

Rate per When
Cent. Payable

7
6
5

3 in 1891

I'-
6
7
6

6 per an.
6 per an.
6 per an.

7
6

?«•
5 g.

10 per an
6
5

3,4,5
6
8
5
5
5
6
7

J. A D.
J. A J.
J. A .1.

J. A .1.

J. A J.
M A N.
J. A .T.

M A N.
J. A .T.

J. A .1.

•T. A J.
J. A J.
J. A .1.

.r. A J.

J. A .1.

K. A A.
M. A 8.

.1. A J.
C, .—M.

A. A 0.
.1. A 1).

.1. A D.

.1. A .1.

J. A J.
Seml-an
M A H.

J. A D.

Where Payable, and by
WTiom.

F. A A. N. Y., Winslow, L. A Co.
F. A A. Phlla., Fidelity Tr. Co.
M. A N. N. y., Farm. L. A Tr. Co.

New York Agency.
Phil.,PennCo.forIn8.&o
N. Y. Security A Tr. Co.

do do
N. Y. Security A Tr. Co.

Portland, Me. ,Cent. RR.
Boston, Nat. Revere Bk.
Host.,BkRedempt. Port.

Boston, B. A M.
Portsmouth, Treasurer.

Baltimore.
N. Y., Atlantic Tr. Co.

do do
1 St Nat.Bank of Br'klyu
Of., 4 Court Sq. Br-klyn.

do do
Providence,Am.Nat.Bk.

Providence, Office.
Prov.,R.I.Hoep.ATr.Co.

IJune '90 coup, last paid.

UojwZ*—Princi-
pal,When Do*.
Stoeks—l.atlt
Dividend.

Bait.A Phil. Meoh.N.Bk.
Bait.A Phil. Mech.N.Bk.

Phila., Phll.& Read. RR
do do

J. A J. Phila.,PhU.ARead.RR.

Aug. 1, 18B5
Aug. 1, 1908
Nov. 1, 1927

(!)

Dec. 1, 1927
Jan. 1, 1941
1898 A 1899
Jan. 1, 1899
July 1, 1900
May 1, 1937
July 1, 1900
Nov. 1, 1908
July 15, 1892
July 15, 1892
July 1, 1892
Jan. 1, 1941
Jan. 2, 19ia
Jan. 2, 191«
Jan. 1, 189S
Feb. 1, 1926
Moh. 1, 1931
July 1, 1922
Sept. 30, 1892
Oct. 1, 1897
Dec. 1, 1917
Deo. 1, 1917
Jan., 1926
Jan. 1, 1898
Y'rly, $50,000
Mch. 1, 1912
June 1, 1904
Deo. 1, 1917
July 1, 1893

Dividends.—On preferred stock at rate of 7 per cent yearly since
1887; on common, in September, 1890, 2^ per cent; in September,
1891, 3 per cent; In 1892, March, 3 ; Sept., 3.

Bonds.—Bonds of 1887 (trustee, Farmers' Loan A Trust Co.) are re-

served to retire divisional bonds. A sinking fund of 1 per cent pur
chases bonds of 1887 at par ; otherwise payments lapse.
E-\RNING8.—Prom January 1 to August 31,;1892 (8 months), gross

*978,672, against $780,552 in 1891; net, $392,293, against $30JE,550
In 1891. For six months ending June 30, 1892. net, $273,219 ; in-

terest, $94,900; divid. nds, $99,350; balano , surplus, $78,908. In
1891 gross earnings, $1,290,416; net, $484,875; Interest on bonds,
$189,800; other charges, $26,131; dividends (3 per cent on common,
7 on preferred), $158,832 ; balance, $110,111.

Pontlac Oxford & Northern. -Operates road from Pontiac,
Mich., to Caseville, Mich., 100 miles. Successor to Pontiac Oxford &
Port Austin RR., sold in foreclosure in 1889. In year 1891 gross earn-
ings were $107,106; net, $25,141; dividends (3 per cent), $30,000;
balance, deficit, $4,858. President, Goo. W. Debevoise, New York.

Port Jervis Montlcello & New York.—Owns from Port Jervis,
K. Y.,to Montlcello, N. Y., 24 miles, and Huguenot tc SummitviUe, 18
ndles. Was sold in foreclosure July 16, 1875, and again in November,
1886, and reorganized. Sto3khola^rs in August, 1892, were said to
have generally agreed to exchange their stock for stock of the Phila-
delphia & NdW England RR. Co., charter, d to ext nd this road to
Btroudsburg, Penn. Stock, $409,100; par, $100. In year ending
June 30, 1891, gross earnings were $50,997; net, $8,571; interest,
on bonds, $21,840 ; taxes, etc., $6,885 ; dcfloit, $20,154.

Port Royal & Auensta.—Owns from Port Royal, S. C, to Augus-
ta, Ga., 112 miles. Forinerly Port Royal RR., sold in foreclosure Jime
6, 1878. The Georgia RR. was endorser on $500,000 of the old bonds.
The stock is $750,000, par $100, and m June, 1881, Central Georgia
obtained control of the company. The first mortgage bonds are .$250,-

000, redeemable at 105 ; both firsts and seconds also have sinking funds.
From January 1 to July 31 (7 months) In 1892 gross earnings were

$130,579, against $222,615 in 1891.
In year ending June 30, 1891, gross earnings were $364,707 ; net,

$73,975 ; surplus over interest ana sinking fund, $36,2l5.

Port Royal &. 'Western Carolina.—Owns Augusta, Ga., to
Spartanburg, 8. C, Laurens to Greenville, 8. C, and McCormiok to
Anderson, 8. C, 229 miles. A consolidation In 1886 of the Augusta
A Knoxvlile, Ac. Cornmon stock of $1,234,000 and 6 per cent non-
cumulative preferred stock $184,000—par of shares $100. The mort-
gage is for $2,500,000. Central RR. of Georgia owns $1,578,000 of the
above bonds, $694,000 common stock and all the preferred. From
January 1 to July 31,1892 (7 months.) gross earnings $153,496, against
$2 36,193 in 1891. In year endiug June 30, 1891, gross earnings $428,-
i 26, against $380,291 in 1889-90; net over expenses, betterments and
taxes, $7,155, against $9,703 ; Axed charges, $156,300.

Port Reading.—Tills company was organized in November, 1890,
tn the Interest of the Philadelphia A Reading RR. to buUd and operate
20 miles of road from Bound Brook, N. J., to Staten Island Sound,
where extensive terminals will be established. Road completed in Sept.,
1892. Capital stock authorized $2,000,000—outstanding, $1,960,000,
par $100. The Philadelphia & Reading RR. Co. guarantees the bonds,
principal and interest, by endorsement on each bond.
In Februai-y, 1892, in behalf of tlie Philadelphia A Reading, the Port

Beading leased the Central RR. of New Jersey, existing laws prevent-
ing a lease of the Central directly to the Reading, but in August, 1892,
the lease was adjudged illegal. See Central of N. J. (V. 54, p. 762.)

Portland ic Oedensburg.-See Maine Cemtkal.
Portland ic Rochester.—Owns from Portland, Me, to Rochester,

N. H., 53 miles. By a settlement In 1881 all the old stock and bonds
were converted into the stock of the new company, of which the BosDoo
A Maine owns $482,000. In 9 mos. ending June 30, 1891, gross earn-
ings, $171,445; net, $30,661.

Portland Saco & Portsmouth.-Portland, Me., to Portsmouth,
K. H., 51 miles. It was leased May 4, 1871, in perpetuity to the Eastern
Railroad, Mass. (now merged In Boston A Maine), at 10 per cent on
«took. Lease rental changed May 21, 1877, and now 6 per cent
Portsmouth Sc Dover.—Portsmouth, N. H., to Dover, N. H., 10

miles. Opened February 1, 1874, and leased for fifty years to Eastern
New Hampshire at 6 per cent per annum on the stock. Operated now
by Boston A Maine. Frank Jones, President, Portsmouth, N. H.
Potomac Valley.—This company, controlled by the Western Mary-

— lanJ, was organized In 1890 to build connecting links between that (ys-
tem and the Baltimore A Ohio and Philadelphia A Reading. Its road
was completed from WlUiamsport, Pa., to cOierry Run, W. Va., on tba
B. A O., 15 miles, tn July. 1892. The property is leased to the Western
Maryland, and the bonds have principal and interest guaranteed.
Jointly and severally, by the Western Maryland RR. Co. and the Bal-
timore A Harrisburg RK. Co., and are so endorsed. They are also se-
cured by trattlc contracts witli these companies. (V. 52, p. 121.)

Prescott dc Arizona Central.—Owns from Sellgman, on the
Atlantic A Pacific Railroad, to Prescott, Arizona, 73 miles. Stock,

f
1,200,000. Central Trust Company of New York is mortgage trust**.
Ive per cent of net earnings each year accumulates as a siukiug fund;

bonds purchased, not drawn, at 110. Application to New York Stock
Exchange was given in full in Chronici-e, V. 48, p. 223. From
January 1 to July 31, 1892 (7 months), gross earnings were $74,-
496, against $75,016; net, $42,972, against $22,547. In 1891 gross
earnings were $139,822; net, $80,907, against $32,269 In 1890; rentals,
taxes, and interest on first mortgage, $a9,290; surplus, $1,617. Oflloe,
42 Wall Street.

Prospect Park & Coney Island.—Owns from 9th Avenue and
20th Street, Brooklyn, to Coney Island, etc., 6 miles. Leases to Coney
Island Point, etc., 2^ miles ; other. 1 mile ; trackage, Parkville to Bay
Ridge, 3i<s miles; total operated. 13 miles. Stock is $250,000; par,
$100. In addition to bonds as above there are $250,000 non-cimi-
ulatlve 6 per cent incomes due May 1, 1020, wliich are not secured by
mortgage, and on July 1, 1892, $155,8()0 lo.ins and bills pay-
able. The company sold its horse-oar property and franchise*
to the Atlantic Horse RR. Co., and holds a 5 per cent bond and mort-
gage of that company for $120,000. In 1891-92 gross earnings were
$159,387, against $158,267 in 1890-91 ; not, $29,567 ; net including
income from rents, $70,457 ; charges, $90,218 ; deficit, $19,761. Total
deficit June 30, 1892, $110,232. President, Andrew R. Culver, Bklyn.
-(V. 55, p. 372.)

Providence & Springfield.—Providence, E. I., to Pascoag, 23
mUes. Stock is $517,450 (par, $100), a majority of which was acquired
In July, 1890, in interest of the New York & New England, and road
leased to that company for 99 years from October 1 at 6 per -jent on
stock. See V. 51, p. 458 ; V. 55, p. 177. Bonds for $750,000 hare been
issued—$500,000 to retire old first mortgage due July 1, 1892, and
$250,000 for an extension of 8 miles to East Thompson, Conn. They are
guaranteed by theNew YorkA New England RR. In year 1889 90 gross
earnings, $138,036 ; net, $48,422.

Providence ic Worcester.-Owns from Providence, R. I., to
Worcester, Mass., 44 miles ; branches, 7 miles ; total operated, 51 mUes.
In 1889 lea.sed to the New York Providence & Boston for 99 years at 10
per cent per annum on the stock, and in June taken with that road
into the N. Y. N. H. & Hartford system, a new lease being made
direct to the New Haven Company. In 1891-92, gross earnings,
$1,507,088, against $1,518,378 in 1890-91 ; deficit aft. r expenses,
charges and 10 per cent dividends, $G0,962, against surplus of $193,-
483. (V. 48, p. 829; V. 51, p. 681.)

Aulncy Omaha & Kansas City.—West Quincy to Trenton, 111.,

134 miles ; trackage (C. B. A Q.) , to Quincy, 3 mUes. This company la

successor to the Quincy Missouri & Pacific sold in foreclosure and reor-
ganized. Default was made on Dec, 1890, coupons. It is proposed to
reorganize the company, issuing $500,000 of 5 per cent gold bonds for
present preferred bonds, fioating debt, steel rails, etc., and preferred
stock for unpreterred Ist mortgage and scrip. The stock Is $1,489,240
(par $100). From Jan. 1 to July 31, 1892 (7 months), gross earnings
were $149,210, against $141,357 in 1891; net, $37,7.'i7,agalU8t$40,60iO.

I» 1891 gross $262,626; net $85,673, agst. $79,602 in 1890.

Raleigh Sc Augusta.—Owns from Raleigh, N. C.,to Hamlet, N. C,
98 miles; Hamlet to Gibson, 10 miles; leases Moncure to Pittsboro, 10
miles; Cameron to Carthage, 12 miles; total, 130 miles. Formerly
Chatham Railroad; now controlled by Raleigh A Gaston (which owns
most of the stock and bonds) and so by Seaboard & Roanoke. Stock U
$873,000; par, $100. In 1890-91 gross earnings, $317,113; net
$99,014; surplus (Includlne other receipts) over fixed charges, $38,369,

Raleigh & Gaston.-OwnsfromRalelgh to Weldon, N. C, 98 miles
and Louisburg branch, 10 miles. Controls Raleigh A Augusta RR., 108
miles, and has large interest in Durham A Northern RR., Durham to
Henderson, N. C., 42 miles ; and with Seaboard A Roanoke controls
Carolina Central; also controls Georgia Carolina A Northern and
jointly guarantees the bomds. Sealioard & Roanoke owns $742,200 of
the Raleigh A Gaston $1,500,000 stock ; par, $100. Semi-annual divi-

dends are paid at National Farmer.H' A Planters' Bauk, Baltimore, April
1 and Oct. 1. Dividends in 1889 and 1890, 6; in 1891, 6 per cent. The
equipment bonds were authorized Jointly with the Seaboard A Roanoke
to equip the Georgia Carolina & Northern.
In year ending June 30, 1891, gross earnings were $534,634 ; net,

$218,403; Income other sources, $47,258; Interest paid, $80,000;
dlTldends (6 per cent) $90,000 ; surplus, $91,550. (V. 52, p. 530.)

Reading Jk Columbia.-Owns from Columbia to Sinking Springs,
Pa., 39 miles ; branches, 13 miles ; Lancaster A Reading RR., leased, 15
miles ; operates Marietta Junction to Chickles, 6 miles ; total operated,
74 miles. Stock, $958,373 ;

par, $50. The road is controlled and oper,
ated by the Philadelp hla A Reading (which holds the above debentures),
but accounts kept separate. In year ending Nov. 30, 1891, gross earn-
ings were $338,730 ; net, .$94,535 ; interest, rentals and taxes, $142,-
256 ; deficit, $47,712. Total deficit to Nov. 30, 1891, $1,234,819.

Rensselaer & Saratoga.—Owns Troy to Ballston N. Y., 26 miles
Whitehall, N. Y., to Vermont line, 7 miles; Eagle Bridge to Rutland
Vt., 62 miles; Sara toga to Whit«hall, 39 miles; branch, 3 miles ; total
owned, 137 miles. Leases: Albany to Waterford Junction, 12 miles;
Saratoga to Sohene ctady, 22 miles ; Fort Edward to Caldwell, 14 miles;
other branches, 7 miles; total leased, 56 miles; total operated, 192
miles. Leased in perpetuity March 1, 1871, to the Delaware A Hudson
Canal Company, which in St pt., 1892, owned $1,600,000 stock; rental,

8 per cent on the stock and Interest on the bonds. Stock authorised,
$10,000,000.
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Memielaer <e 5oro.—8tocfe,8p.c.guar.Del.<tHud.Can
1st mort^aKO, coiisolidattttl o*&r

iieA»i'i/.«/M/ipiHe— Receiver's cert.for $1,000,00.0
Consol. M., Riclinioml to Danville & bra., gold
Debenture wiortgaKC lionds, income cumulative.

.

Consol. M.i;. ($15,000 p.m. )$ or* ($11,500,000)0'
EquipmeutTrUMlbon(f8,g<)ld,H.t.,HUl)J. to eaU..o*
Equipmeuts.t. bonds, $'2,liOO,000,K.,8Ub. to call. 0*

Northwestern, N. C, Ist M. ($15,000 p. m.) g. (fu.e

Richmond York Kiver iVt Cbesai>eake, ist mortg..
2d mortgage, Richmond to West Point, Va
Stock, guaranteed (J per cent

Wash.Oh.* West. 1st M. guar..Alexan.to R. Hill.o
Income mortgage

Oxford & Clarksv. Ist M., $15,000 p. m.,gold, gu.o
Danville & West. Ist M. $15,000 p.m., gold guar c

Mich. Fred, it Po(.—8fk,com. ($1,071,100 div.obllg.)
Stock, guar. 7 p. c., except $19,300 guar. 6 p. o.

.

Ist mortgage, convertible
do do
do coupon bonds due in London
do do due in U. 8
do certificates of debt, due In U. 8

2d mortgage do do
Consol. mortgage for $2,000,000, gold o*&r

Sich. Nicliol. In. it B.—Istmortgage, gold. o'
Richmond rf Petersburg—Stock
Consolidated mortgage ($50,000 are 7s)
Consolidated mortgage for $1,000,000, gold. . ..c*

Jtichmond <t West I'oint Terminal R. <t W. Co.—Stock
Pref. 5p.o.stk.,ciunulative, subject to call at 110

Miles Date Size, or
of of Par

Road. Bonds Value.

192 $100
79 1871

1892
1,000

152 1874 1,000
152 1882 1,000
152 1886 1,000

1889 1,000
1891 1,000

100 1888 1,000
38 1873 1,000
38 1880 1,000

100
50 1884 1,000
50 1884
50 1887 1.000
70 1891 1,000

100
lOOi

VariouM79 185C
79 1856 Vaiious
79 1858 Various
79 1870 Various
79 1858 Various
79 '44-66
79 1890 $1,000

.... 1889 1,000
23 100
23 1875 500 &c.
27 1890 1,000

..-. .... 100
100

AmoinA
Outstanding

IMTKKEBT OR DIVIDBirDB.

$10,000,000
2,000,000
1,000,000
6,997,000
3,358.000
4,498,000
1.490.000
883,000

1,800,000
400,000
800,000
497,500

1,000,000
625,000
750,000

1,052,000
2,238,000
500,400

I 134,520

48,687
300,000
83,363
53,511

800,000
2,375,000
1,000,000
380,000
300,000

70,000,000
5.000,000

Rate per
Cent.

A N.

A N.
& J,

& A.

8 per an,
7
6

It

!«•

6
6 per an.

4
6

7 per an.
7 i)er an,

6&7
5
5
6
7
5
4>«g.
6 g.

See text,
6A7

4ijig.

See text. J. &, J.

When
I

Where Payable, and by
Payable Whom.

.L
J. <fc J.N.Y.,DeL4H.CanaICo.
M. &. N. do do

& N.
JE O.
& J.
&. N.
Si J.
& J.
& J.
&. N.
& J.

<b N.
A O.

Coup. Jnly '92 bought,
N.Y., 4th Nat. Bank.

do do
Central Trust Co.

N. Y., 4th Nat. Bank.
do do
do do
do do
do do
do do
None paid.

N. Y., 4th Nat. Bank.
do do

Phlla. (b Richmond.
do do
do do
do do
do do
do do
do do
do do

N. Y., Phlla. or Rlchm'd.
Id default.

Richmond, UtUce.
do do

N. Y., Brown Brotbeni.

Komi*—Prfaiet-
pal,When Due,
atocka—ljaiBt
Dividend.

July 1, 1891
Hay 1, 1931

Jan. 1, 1915
Apr. 1, 1927
Oct. 1, 1986
Sept. 1. 190»
May '92-1906
Apr. 1, 1938
Jan. 1, 1894
Not. 1, 1900
July 2, 1893
Feb. 1, 1924
May, 1924
Nov. 1, 1937
Oct. 1, 1936
July 1, 1892
May 1, 1892
July, 1895

1901
1901
1901

July, 1899
1901-1902

Apr. 1, 1940
July 1, 1919
July 1, 1891
May 1, 1915
Apr. 1, 1940

July 15, 1691

For the year ending June 30, 1892, gross receipts were $2,573,275.
against $2,572,192 in 1890-91; net, $991,072, against $963,876:
deficit under charges, $187,211, agaiust $136,'205 in 189U-91.—(V. 52.
p. 280, 762 ; V. 53, p. 224, 568, 714 ; V. 54, p. 289, 800 ; V. 55. p. 298.)

Rlcbmond & Danville.—/See Jfop.;—Owns from Richmond, Va.'
to Danville, Va., 140 miles, with branches, including Piedmont RR., <fcc..

80 miles; Richmond York River & Cliesaiieake RR., 39 miles; North
Carolina RR., 223 miles ; Atlanta & Charlotte Air Lino Railway, 269
miles; total system proper 751 njiles. Operating leases : NortJiwestern
J!oilU Carolina, 100 miles ; Virginia MiiUand Railway, 408 miles ; Wash-
tagton Ohio ife Western RR, 50 miles; Western North Carolina RR., 309
miles ; Charictte Columbia & Augusta RR. and leased lilies, 363 miles;
CX>lumbia & (ireeuville RR., leased lines ana branches, 290 miles

;

Richmond & Mecklenburg RR., 31 miles ; Georgia I'acitlc Railway, 56*7
miles: StatesviUe & Western, 20 miles; Oxford <fe Henderson, 13 miles;
Oxford <fe Clarksvllle. 50 miles; Northeastern RR. of Georgia, 40 miles;
Clarksville & North Carolina, 7 miles; High Point Railroad, 2,S miles.
Controls by ownership of stock, operating separately: AsheviUe &
Spartanburg, 70 miles: Elbertou Air Line, 51 miles; Danville &
western, (narrow gauge) 70 miles; other lines, 96 miles; total auxili-
ary system, 2,569 miles ; total Richmond & Danville system March 1,
1892, 3,320 miles. Also steamsliip lines reckoned at 200 miles.

Stock.—The stock is .$5,000,000 (par $100), of which $4,976,100 is
owned by Richmond vfe West Point Terminal, and pledged under its
collateral trust and preferred stock agreements.
Receivership.—On June 16, 1892, on account of the financial em-

baiTassmcnt of the Richmond & West Point Terminal, this road was
placed in hands of F. W. Huidekoperand Reuben Foster as reseivers.
(V. 54. p. 1009.)
In July, 18^2, $1,000,000 receivers' certificates were issued to pay

the operating liabilities prior to the appointment of receivers and the
car rental ami interest obligations of the leased lines. Interest on the
leased line bonds due July 1, 1892, was paid as usual, in order to
keep the system intact, but the coupons of the Richmond <fe Danville
consol. 6s were bought by W. P. Clyde and Q. F. Stoue on presentation,
the receivers liaving no funds therefor. Coupons of the e<iuipment 5s,
however, were paid by order of the receivers on maturity, Sept. 1, at
the Contrai Trust Co. See V. 55, p. 22.
Dividends since 1876—In 1881, 5 i>er cent; in 1882, 7; in 1887, 3; in

1888, 5; in 1889, 10; in 1890, 10; in 1891, Jan., 5; July, 5; in 189 i, nil.
BONDS, Etc.—Tlie " debenture " bouds have a lieu on the property

subject only to tlio consolidated mortgage of 1874, and are entitled to
such interest not exceeding 6 per cent per annum (cumulative) as re-
mains out of ttie earnings of the comp:iny after paying tlie interest on
the consol 6s, the rental of all properties leased by the company at the
time the mortgage was made, and its operating and renewal exfienses,
the sum so to be paid to be determined by tlie Board of Directors.
In 1890 the Riclimond & Danville issued $6,000,000 bonds Jointly

with the E. Tenu. Va. & Ga. (See East Tenu.) A full statement of the
company's obligations on its leased line bonds and stocks and for
rentals was in V. 54, p. 488.
Floating Debt.—Of the floating debt as it stood on Sept. 8, 1892,

$4,434,000 was secured by coUalcrai. This collat ral includes the
most valuable of the securities formerly in th • R. & D. tr. asury and
c«rtain s curiti' s bon-ow d from th • R. <fe W. P. Terminal, as sliown
und r that company. On th • same rtat i $797,000 notes of tho R. &
D. bor th" nJors in nt of th T rminil Company. Th floatini; debt
was reported extended in July, 1892, at 6 per cent interest and 2is i)er
cent commission. (V. 54, p. 79; ". 55, p. 147, 257.) Receivers' certifi-
cates for $1,000,000 were authorized June, 1892 (see above).
Earmnos.- l''rom Jan. 1,1892, to July 31, 1892 (7 months), gross

of total syst m, $6,986,986, against $7,705,829 in 1891. For thw 9
mouths ending Marcli 31, 1892, gross .$10,474,216. against $10,612,-
983 in 1890-91 ; net $4,0-10,070 against $3,750,438; tt,xed charges,
$3,-527,151, agaiust $3,316,874; balance surplus, $513,819, against
$433,564. See V. 54, p. 762.
Year ends June 30. Report for year 1890-91 was given at much

length in Chro.nicle, V. 53, p. 837, &o. The net surplus of Rich-
mond & Danville proper above fixed charges was $1,212,403; surplus
on other roiuls of the system, except Georgia Pacific, $111,707; deficit
on Georgia Pacific, including improvements and l)ettermeuts, $1,509,-

t31;
result on whole sy.stem a deficit of $185.-121. The following

gures are for the 751 miles of the R. is. D. system proper:
1889-90. 1890-91.

Gross earn'gs. includ. interest on lnve8tm'ts.$5,600,712 $5,947,359
Operating expenses 3,111,451 3,009,736

Net earnings $2,489,261 $2,937,622
Fixed charges, sinking funds and taxes 1,738,397 1,725,218

BurpluB $750,863 $1,212,403
(V. 83, p. 59, 408, »11, 817, 834, 83T; V. 54, p. 79, 120, 762, 1010;

V. 58, p. 22, 257, 298.)

Rlchn>ond PrederlckHbars & Potomac—Owns from Rich
mond, Va., to tjuantico, 79 miles; James River branch, 3 miles; leasee
Quantico to Junction, 2 miles. The dividend obligations receive same
dividends as comiuou stock, but carry no voting power. In December,
1889. the consolidated mortgage for $2,000.(500 was authorized to
provide for prior bonds maturing, for extensions, double-track,

(fee. Dividends of 7 per cent paid on common stock and dividend
obligations in 1888 and 1889; in 1890, 6 la per cent; in 1891, 7 per
cent; in 1892, Jan., 3 «; July, 3^. In year endingJune 30, 189,2 gross
earnings were $746,528; not, $J90,9J1 ; surplus over interest and
dividends, $49,834, airainst surplus of $52,084 in 1890.—(V. 49, p. 826:
V. 50, p. 312, 520, 904; V. 52, p. 39; V. 53, p. 763.)

HIcbmond Nicholasvllle Irvine dc Beattyvllle.—Ltne of
road—Versailles, Ky., to Beattyville at the Three Forks of the Kentucky
River, 97 miles, of which 62 miles are in operation. In Dec, 1891,
John MoLeod was appointed receiver. The claims against tlie oom-
gany were said early in 1892 to bo not exceeding $500,000 and the
onded debt as shown in the table. In August, 1892, stockholders

agreed to a plan for completing the road to Beattyville at a cost of
from $4(X),000 to $500,000—see V. 55, p. 257. Stock authorized,
$2,425,000; par, $100. (V. 51, p. 609; V 53, p. 846; V. 55, p. -257.)

Richmond Sc Peteritburgr.—Owns from Richmond to Petersburg-
Va., 23 miles. James River branch, 4 miles. The oonsoltdated mort.
gage of 1890 provides for outstanding obligations, double-tracking, Stt,
Dividends since 1883—In 1884. 1885 and 1886. 5 per oeut : in 1887,

6; in 1888, 1889. 1890 and 1891, 7; in 189*. January. 3 "a; July, SHj.
Prom July 1, 1892, to July 31, 1892 (1 month), gross earnings were

$81,591, agaiust $28,362 in 1891 ; net, $12,296, against $10,272.
Fiscal year now ends June 30. In year 1891-92, gross earnings,

$338,263; net, $95,113. In 1890-91 gross, $325.'268 ; net, $73,878;
total nit income, $91,177; intere.st paid, $24,500; dividends (7 per
cent) $70,000.—(V. 51, p. 143; V. 53, p. 879.)

RlcIimoHd dc West Point Terminal Ralliray Sc TVare-
houae Co.—The mileage controlled and operated was about
8,816 miles (including water lines) as follows: Richmond A Dan-
ville system, 3,320 miles; East Tennessee Virginia ds Georgia system,
2,318 miles; Alabama Great Southern, 296 miles; Central Railioad of
Georgia, 2,682 miles; Water lines : Ocean Steamsliip Company and
Baltimore Ches. & Rich. 8. B.
History, Etc.—Incorporated by an act of the Legislature of

Virginia of March 8, 1880, and purchased a large amount of Southern
railroad securities, which enabled it to operate the systems abeve named.
See statement for each. Messrs. Clyde, Strong, etc., became directors
in S.pt, 1892. (V. 55, p. 463.)
Receivership.—On June 22, 1892, W. G. Oakman, theretofore Presi-

dent of the Terminal Company, was appointed its receiver on appiioa
tiou of parties largely interested in the securities of the company and
on August 23 his receivership was made permaujnt. Default on the
company's bonds took place Aug. 1 and Sept. 1 . The Central of Oeorgla,
the Richmond &. Danville and the East Teuneisee are also in the hands
of receivers. As to various committees appointed by Terminal security
holders see references below and V. 55, p. 257, 332.
In September, 1802, the court gave the receiver permission to bring

suit to cancel the agreement and to r oovi-r tho mon ya by
whiohj through purchase of the stock and most of the bonds of tho
Georgia Company—which see, the Terminal became holder of $4,000,-
000 Central of Georgia stock at a price it is claimed far exceeding its
value. See V. 55, p. 422.
Capital SrocK.-The preferred stock is secured by deposit of $2,500,-

100 Richmond & Danville stock, of which in July, 1892, $180,000 bad
been hypothecated.
Dividends on preferred swok—In 1887, 2ifl per cent; in 1888, 5: in

1889, 5 ; in 1890. 5 ; in 1891, Jan., 2'a ; in July, 2'a; since, none.
Price ok Stock.—Common in 1888, 19329^%; in 1889, 1918'a27%; in

1890, 13iaa28i4; in 1891, 838®19ia; in 1892, to Sept. 16, inclusive,
QH'an^. Preferred in 1887, 43a87's; in 1888, SodS?"*; in 1889,
76884%; in 1890, 60>9®87'a; in 1891, 43®76ia; in 1892, to Sept. 16,
luuUuivc, 3 7*79.
Floating Debt, Securities Owned, Etc.—On Sept. 8, 1892, tho

receiver repotted the company's fioattng debt to bo $279,200, and the
notes of the Richmond & IJanville endorsed $797,000. To secure float-
ing debt of the Terminal were pledged $230,000 of seouriti s shown
below and $137,000 Chester &. Lenoir and (^heraw & Chester bonds
borrowed from tlie Richmond & Danville. The character and disjwsl-
tion of the securities owned by the Terminal Company were olticially
reported on Sept. 10, 1892, as follows : ^

Securities in Co's. treasury.
E. Tenn. Va. & Oa. com. $5,880,000

Do '2d. pref. 391,000
Oxford <fe Rend. com.

.

325,000
Rich. & W. P. Ter. com. 68,640
Statesvllle&West.com. 500,000
Virginia .Midland com. 34,233
Various other .stocks.. 124,997
Rich. dE Mecklenb. 2d8. 160,000
State of Georgia Sifls.. 1,000

Total par value $7,484,870
Owned aiul pledged for K. I. Co.

lUiating debt.
Virginia Midland com. $80,000
E. Tenn. V. iG. 2dpl. 100,000
Char. CoL & Aug. st'k. 50,000

Total par value $230,000

Loaned R. <t D. RR. Co. '
Oxford & Hend. Ist M. $195,000
StatesviUe ,ScWest.l8t. 300,000

Total par value $495,000
Loaned R. <t D. and by them

pledged on Jtoating debt.
Rich. <kDau. euu»p. 6s.
E.Tenn.Va.&Ga.jSx.5s
do do Gen. M. 5s.

State of Georgia 3 "ss.
VlrginiaMidland com.
E.'Tenu. V. &G. Istpf.

do 2dpr.-f.
R. A W. P. Ter. com..
Ga. Pac. Equip. Bs

Totalpar vaJuj.

$726,000
620,000
230,000
701,000
840,000
500,000

1,820,000
346,200
47,000

$5,830,200
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Snbaeribera ivlll confer a ki**** favor hj clvInK Immediate notice of anj error dlacoTcred In these Table*.

Bond*—Prtiusl-
pal.When I>ue.
Slockt—lMU
Ulridend.

RAILROADS.

For explanation of column headinKS, &o., see notes
on flret page of tables.

Blehmond <t West Pt. Ter. R. <* W. Co.— Concluded.
Oollnt. tnmt bonds, gold, Bubject to call at 10.5...

Consol. coUat. tru«t,VoId, subject to call at lOO.o*
Rio Grande Junction—fttock
Ist mortgage, gold, guar. Jointly o*

Bio Oramir Southern—Block, *25,000 per mile
l9t mortgage, $25,000 per mile, gold o*4r

Bio Orande ItVufcrn—Preferred stock
Ist trust mortgage, gold 0*

Boatioke <€ So ut/n^rti—Stock
iRtMortgagp.goM, $1.5,000 p. m., guar. p. & 1...C*

Itorh. dl Otiiesee V'o/.—Stock, 6% rentalN.Y.L.E.4W.
Soek Island it Peoria—Stock
l8t mortgage r
Consolidated 1 st mortgage r

Some Wal^rtomn rf Ogdensburg—Stock 5 p. o. guar.
1st M.,\Vat. & R.,Romo to Cape Vln.,8.f.,notdr'n.c*
Consolidated mortgage (See remarks) o.

Syracuse Northern 1st mortgage (gold) C"
Oswego ifeRome—Ist mortgage, guar
Oswego A Kome ia mtge. g., gu.by R. W. & O.c*

.

Oswego Bridge and Syr. Pb. A Os. Ist mortgages
Norwood A Montreal 1st mortgage, gold
B. W. lb Og. Term. RR. Co. 1st mort., gold, guar.o'

Miles
of

Road.

62
62
172
172
522
504
122
122
18

113
91
113

97
409
45
28
28
18
13
14

Date
of

Bonds

1887
1889

1889

1890

1889

1892

1878
1885

1855
1874
1871
1865
1891
1885
1886
1888

Size, or
Par

Value.

$1,000
1,000
100

1,000
100

1,000
100

l.OOOib:
100

1,000
100

25,000
5,000
100

100 Ac.
1,000
1,000
1.000
1,000

1,000

Amount
Outstanding

95,500,000
11,065,000
2,000,000
1,850,000
4,.t 10.000
4,:no,ooo
6,2,50,000
14,000,000
2,396,450
2,041,000
555,200

1,500,000
150,000
450,000

8,768,100
417,800

9,081,000
500,000
350,000
400,000
275,000
130,000
375,000

INTEBE8T OR DIVIDENDS.

Rate per Wben Wbere Payable, and by
CenL Payable Wliom

6 g.

"in-

5 per an.

* 8-

"sg.
6 per an.
5 per an.

10
6

5 per an.
6
5
7
7
5g.

6&6 g.

i «•
5 g.

7. A A.
M. A B.

J. A D,

J. A J.
Q.-F.

J. A J.

M. A
J. A
J. A
J. A
J. *
Q.-
M. &
A. As

J. A
M. A
F. A
F. A
A. A
U. A

Feb. '92, coup, last paid.
Mar.'92, coup, last paid.

N. Y., MaltUnd, P.<kCo.

N.Y.,Maltland, Phelps
N.Y.,ofllc(s32 NassaiiSt.
N.Y., State Trust Co.

N.Y., Ed. Sweet A Bait
N.Y.,byN.Y.L.E.&W.Co
N. Y., Com Exoh. Bank.

do do
do do

N.Y., Or. Cent.8taUon.
do do
do do
do do
do do
do do
do do
do do
do do

Feb. 1, 1897
Hch. 1, 1»14

Deo. 1, 1989

July 1, 1940
Aug. 1, 1893
July 1, 1939

193a
1893
1893
1909
193S
1893
1910
1923
1901
191»
1915
1916
1916
1918

Hoh. 1.

July 1,
July 1,
Jan. 1,
Jan. 1,
Aug. 15,
Sept. 1,
July 1,
July 1,
May 1,
Hay 1,
Feb. 1,
Apr. 1,
May 1,

BoNDe.—Tlie 6 per cent trust bonds of 1887 (seeabstraot of mortgage'
V. -15, p. 575) are a ttrst Hen on the following:

Elch. & Dan. stock. . . . $1,700,900
E.T. Va. & Ga. 1st pref. 6,000,000
Ool. & Gr I n. com 1,000,000

do do pref... 1,000
Va. Midland stock 3,100,000

Wt St N. C. consols. .

.

do 2d mort

.

$1,325,000
4,110,000

Total par value. . . .$17,296,900

The consol. collateral trust 5 per cent mortgage bonds of 1889 (trus-

tee, ("entral Trust Co.; see abstract of mortgage in Chronicle, V. 49,

g. 115), are a second lien on the securities pledged for the 6 per cent
onds and on $2,500,000 Richmond & Danville 8took,pledged for the

preferred stock, and a Urst lieu on the following:

Ohar.C.A Aug.RR.st'k. $1,300,000
Va. Midland Ry. stock. 470,000
Western N C. RR.,com. 3,160,000

do do pref. 3,100,000
Ga. Pacific Ry. stock .

.

4,370,000
do do income mort. 1,397,000

Ga. Co. 5 p.c. col. trust. 3,447,000
Ash. A Spart.RR.2d M. 215,000

do do stock. 1,040,000
Wash. O.&W.RR. inc.. 625,000

do do stock. 1,500,000

N'east.RR.ofGa.g'n.M. $315,000
do do stock. 120,000

Rich.&Meck.RR.stock 300,000
Rich.A Dau. RR.stock. 708,100
E.Tenn.Va.&Ga.l8tpf. 2,283,200
do do 2dpf. 4,225,000

Central RR. A Bankmg
Co. of Ga. stock 220,000

Georgia Co'y stock 11,990,000

Total $40,845,300
In 1890 the company guaranteed $6,000,000 Cincinnati Extension

bonds, issued loiutly by Richmond & Danville and East Tennessee, Vlr-
?lnla & Georgia and secured by deposit of the stock purchased In ob-
aining control of the "Erlanger" roads.
Earnings, Financks, Etc.—The controlled companies, Richmond <fc

Danville, Central of Georgia and the East Tennessee Virginia &. Georgia
had run up float ing debts which embarrassed the Termiual Company,
and in 1892 ail these companies, including the Termiual ("ompany
itself, were placed in the hands of receivers. See above and also re-
marks under the respective companies. A plan for readjustment of the
Richmond Terminal tinauces was issued in March, 1892, by the Olcott
oommittee, but the underlying securities failed to come in. See V. 54,
p. 487. Messrs. Drexel, Morgan & Co. were asked to undertake the
reorganization but declined on the ground that they could not secure
the co-operation of all factions. See v. 54, p. 888, and V. 55, p. 23.

"The Olcott committee prescute I the fol.owing statement showing the
result of operating the present system.
Gross earnings in vear 1890-91 (including Alabama Gt.
Southern but excluding the Central of Georgia) $28,338,500

Net earnings over expenses and taxes 8,744,736
Fixed charges 9,474,837
For the year ending June 30 the earnings of all railroad lines

controlled were as follows

:

1888-89.
Miles operated November 30.. 7,521
Gross earnings $35,596,983
Net earnings $11,699,512
Charges 9,434,445

1889-90.
8,558

$11,361,095

$13,132,903
10,637,185

1890-91.
9,052

$13,849,344

$13,968,464
11,455,457

Surplus $2,265,067 $2,495,717 $2,513,007
The company's report for year ending November 30, 1891, was given

at length in V. 53, p. 878, and showed the following income account.
Sevenue— 1890-91.

DlvB. Rich. A Dan $467,620
Dlvs. E. T. 1st pref 175,664
DivB. Cent. BR. of Ga.. 316,964
Int. E. T. 1st mortgage. 18,000
Various interest 281,685

Expenses- 1890-91.
Int. 6 per centcol. trust. $330,000
Int. 5 per cent ool. trust. 553,250
Interest on Ga. Co. 5 per
cent col. trust 27,650

Dlvs. on pref. stock 249,850
Gen. and legal expenses 66,252

Total $1,259,933 Total $1,227,002
Net for year $32,931

—(V. 53, p. 96, 224, 256, 408. 475, 641, 674, 713, 754, 804, 846, 878.
881, 921, 969; V. 54, p. 34, 79, 120, 329, 410, 443, 486, 487, 560, 561,
598, 643, 684, 762, 846, 888, 924 ; V. 55, p. 23, 59, 147, 178, 216, 257
298, 332, 463.)

Rio draiide Jnnction.—Owns road from Rifle Creek, Col., to a
connection with the Rio Grande Western at Grand Junction, 62 miles.
This is a connecting link In the standard-gauge route betweca Ogden
and Denver and Colorado Springs. Leased l)y Colorado Midland and
Denver A Rio (Jrandc at 30 per cent of gross earnings, which companies
Jointly and severally guarantee the bonds, principal and interest.
Stock is $2,000,000; par, $100. (V. 51, p. 829, 830; V. 52, p. 204.)

Rio Cilrando .Ni>utliern.«<,Se« Map Denver <£ Rio Orande.)—Road
completed Jan., lSi)2, from Dallas (new name Ridgeway), Col., on the
Denver A Rio (Jraude, southerly to Durango, 165 miles, and branch to
Telluride,7 miles, all narrow gauge. Built lu the interest of the Den. A
Rio Grande. Mortgage (tr\istBe, Central Trust Company of New York)
Is for $5,000,000 at $25,000 per mile on road and equipment. See
abstract of mortgage V. 54, p. 163, and application to New York Stock
Exchange In full In V. 51, p. 446. Stock autliorized, $5,000,000
<$25.000 per mile)—outstanding $4,310,000; par, $100. From Jan. 1
to July 31, 1892 (7 months), gross earnings were $347,903, against
#126,886 in 1S91; net, $178,714. against $7-2,656. In year ending Jime
30, 1892, gross earnings, $491,607 ; net, $267,400 ; interest charge on

112 miles operated during the year, $140,000 ; balance surplus, $127,-
400. (V. 52, p. 322 ; V. 53, p. 674 ; V. 54, p. 160, 163, 444, 446 ; V. 55,
p. 463.)

Rio Crande Wentern.—(See Map.)—L,nsB op Road—Owns Cre-
vasse, Col., to Ogden, Utah, 310 miles, to Alta, Bingham Coal Mines, etc.,
57 miles; San Pete branch. Thistle to Manti, 61 miles; Sevier Railway
(i>roprietary line—all securities owned), Manti to Salina, 26 milee

;

'Tintic Range Ry. (proprietary line, all securities owned)— Springvllle
to Eureka, etc., 50 miles; total owned, 504 miles. Leases Crevasse to
Grand Junction, 18 miles. Total operated, 522 miles. The Rio (;rande
Junction Road, 64 miles, opened in November, 1890, affV>rds a through
connection of standard gauge to the Denver A Rio Orande and the Colo-
rado Midland.— (See V. 51, p. 680.)
History.—Formed in June, 1889, to succeed the Denver A Bio

Grande Western, by plan of March, 1889, for widening gauge and re-
tiring old securities with new issues. See V. 48, p. 429; V. 52. p. 941.
Capital Stock.—Common stock authorized and outstanding, $10,-

000,000; preferred stock autliorized, $7,500,000; outstanding, as in
the table; par, $100. Preferred stock is entitled to 5 per cent dividend,
non-cumulative, then common stock to 5 per cent, after which both
classes of stock snare pro rata.
In June, 1892, common stock for $2,500,000 was sold to common and

preferred stockholders at 40, the proceeds paying for the securities of
the Tintic Range Ry., completed in March, 1892. The acquisition of
this line is expected to add largely to net earnings without any inorease
in fixed charges. See V. 54, p. 526, 762.
An iucrease in preferred stock from $5,000,000 to $6,250,000 wag

authorized in April, 1891, the new stock being taken by stockholders at
$65 per share. The proceeds of this issue were applicable to new equip-
ment increased terminal facilities, etc. See V. 52, p. 499.
DiviDKNDS.—Preferred stock—A dividend of 2>« per cent in preferred

stock was paid February, 1891, and the first quarterly oash dlv.dend
of H4 per cent May, 1891; Aug. Ik; Nov., IH. In 1892, February,
lU per cent; May, I'i; August, 1'4.
Price of Stock-Common— In 1890, 15®24''8; In 1891, 23944; In

1892, to Sept. 16 Inclusive, 35!^ai41.
Preferred stock—1« 1890, 40®55; In 1891, 65'4®75''8; In 1892, to

Sept. 16 inclusive, 68-874.
Bond.s.-See abstract of mortgage (Central Trust Co., trustee) In V.

49, p. 237, and statement to New York Stock Exchange in V. 50, p. 73.
Earnings.-From July 1, 1892, to July 31, 1892 (1 month), grosa

earnings were $-249,707, against $249,556 in 1891; net, $95,579, against
$103,971.
Annual Report.—Fiscal year ends June 30. Annual meeting la

held on fourth Monday in July. Advance statement for 1891-92 in V.
55, p. 420. Paport for 1890-91 in V. 53, p. 672, 674.

1889-90.
MUeage 387
Gross earnings $1,622,234
Total net income 520,686
Interest paid on bonds 393,500
Rental and mlscellaneoiu 11,143
Dividends

1890-91, 1891.92.
407 522

$2,346,130 $2,643,924
856,783 911,458
535,500 560,000
15,144 20,007

255,369 312,398

$806,013 $892,406
$50,770 $19,051

Total payments $404,643
Surplus $116,043
—(V. 52, p. 126, 499, 574; V. 53, p. 59, 187, 324, 408, 656, 672, 674 J

V, 54, p. 243, 526, 598, 762; V. 55, p. 100, 490.)
Roanoke Sc Southern.—Owns from Roanoke, Va., via Walnut

Cove, on Cape Fear & Y'adkin Valley Railroad, to Winston, N. C, 122
miles (completed in March, 1892), and from March 1, 1892, lea.sed for
999 years to the Norfolk A Western, which guarantees (by endorsement
on the bonds) the principal and interest of the first mortgage
bonds ; and the lessee also agrees to pay over any balance of earnings
after operating expense.s, taxes, interest, improvements, Ac. See V.

i
54, p. 405, 601. The first mortgage (trustee Mercantile Trust A
Deposit Company of Baltimore) is for $2,041,000, and in addition
thereto $15,000 per mile for extensions not to exceed in the aggregate
100 miles, and $10,000 per mile for branches not to exceed 50 miles.
(See V. 54, p. 684.) Caiiital stock authorized $8,000,000; out->tandinK

f
2,396,400, of which Norfolk A West, owns $1,837,800; par of shares,
100. (V. 54, p. 405, 601, 684, 889.)

Rochester & Genesee Valley.—Owns from Avon to Booheetep
N. Y., 18 miles. Leased July 1, 1871, in perpetuity, to Erie Railway
Rental, $34,012. James Brackett, President, Rochester, N. Y.

Rock Island ic Peoria.-Owns from Rock Island, 111., to Peoria,
ni., 91 miles ; Rock Island A .Mercer County Railroad, 22 miles ; total.
113 miles. The Peoria A Rock Island was sold in foreclosure April 4,
1877, to the bondholders. In year 1839-90 gross earnings were $65.5,-
106; net, $345,321; surplus over intere.st. taxes, Ac, $283,534; divi-
dends, $73,000. In year 1390-91. gross $7(;4,595. Semi-annual divi-
dends at rate of 5 per cent per annum have been paid. President. R. H.
Cable.

Rome VFatertown dc OKdenabnrc.—^See 3fap !fe\e York Cen-
tral <* Budton River Railroad.)—Ovua from near Niagara Falls to
Massena Springs, N. Y., 299 miles, less 23 miles, Richland to East
Oswego, leased from the OswegoA RomeRR.; Richland toRome.41 miles;
branches to Cape Vinoeut, Ogdensburg, Pulaski, Fulton, etc., 109 miles;
total owned, 4'il miles. Leases Utica A Black River Railroad. Utica to
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Tor ezplanatton of column headings, Ac, see notea
on ttriit page of tables.

Some Wattrloumit Ogdenaburg.—( Concluded.)
Otioa A Bl. Kiv. «t'k,7 p. o. perpet. gu. by B.W.&O.
Black River & Morrlstown l»t mortgage c
Clayton & Theresa 1st mortgage c
Istmort. on 98 miles, 2d on 52 miles, g.,guar.o*

a«/ton<i—Stock, preferred
Oeneral mortgage (8 per cent, reduced to 6) o
2d mortgage In exchange for equlpm't bonds, &0..C
First cousol. mort. for SS.SOO.OOO. gold o*4r

Sag. ru«co(a rfiZuron—l8tM.,$l^,000p.^l.,gold.C''
^Boffinaw Valley it St. XrfMjw—Ist mortgage c<tr

8t. JoKntbury it Lake OAamptoin—Common stock
Preferred stock
Ist mortgage CAT
Consolidated mortgage (for $1,000,000), gold..o*
Bonds for $2,500,«)0

8t. Joseph it Grand Island—Stock
Ist mortgage, gold.. Interest guar, by U.P o*
3d mortgage, income, gold c*
Kan.C. &0. RK. lstM.($l.'5,000p.m.)g.,lnt.gu.c*4r

Bt. L. Altonit Spring tielil.—Sf.i: ST. Iwouis Chicago &
St. Loitis Alton it Ttrre Haute—Common stock
Preferred stock (7 cumulative) convertible
Ist mort., series A, sinking fund, not drawn... o*

lat mort., series B, sinking fund, not drawn... c*

2d mortgage, preferred, series C c*
Do do Series D e*
2d mortgage, incomes c
Dividend bonds, Income (see V. 48, p. 389)

MUes
of

Road.

160
36
16

150
120
120
120
120
67
36

131
131
131

252
252
196

ST. Pa

207
207
207
207
207

Date
of

Bonds

'68-71
1874
1873
1890

i87!2
1878
1891
1891
1872

1880
1884

1885
1885
1887
UL.

1862
1862
1862
1862
1862
1881

Size, or
Par

Value.

$100
500 Ac
500 Ac
1,000
100

100 Ao
100 Ao,
1,000
1,000
1,000

50
50

1,000
1,000

'ibo
1,000
1,000

500 Ac.

100
100

1,000
1,000
1,000
1,000
1,000
1,000

Amonnt
Outstanding

$1,103,000
500,000
200,000

1,,S00,000
4,239,100
1,(500,000
1,500,000
500,000

1,000,000
446,000

2,.550,090
1,298,500
550,000
91.000
(»)

4,600,000
6,998,000
1,679,000
2,713,000

2,300,000
1,170.800
1,100.000
1,100,000
1,400,000
1,400,000
1,700,000
1,357,000

INTEREST OB DIVIDENDS.

Bate per
Cent. Payable

7 per an.
7
7

. *«4 per an.
6
5
4>ag.

6
5g. A6

4

5 g.

See text.
7
7
7
7
7
6

When Wliere Payable, and Ity

Whom.

M. A B.

J. A J.

J. A J,

J. A J.

J. A J.
M. A N.
F. A A.
J. A J.

A
U. A N.

A. A O.
Various

M. A N.
J. A J.
J. A J.

J. A J.
A. A O.
F. A A.
M. A N.
M. A N.
June 1

N. Y.,Or.Cent. Station,
do do
do do
do do

Butland, Clem. Nat. Bk.
Bo8.,OIobe NatBk.ABut

do do
New York City.
New York City.

Boston, Second Nat. Bk.

Boston, B. A L. BR. Of.
do do

N. Y.. Central Trust Co.
See text

N. Y., Central Trust Co.

N.Y..U. 8. Trustee,
do do
do do
do do
do do

Sept 80, 1893
Jan. 1, 18M
July I, 1898
July 1, 1934
July 1, 1892
Not. 1, 190a
Aug. 1. 1898
July 1, 1941
Sept 1, 1931
May 1, 190a

Oct 1, 1910
Apr. 1, 1914

May 1, 1935
July 1, 193S
Jan. 1, 1937

Jan. 10, 1889
July 1, 1894
July 1, 1894
July 1, 1894
July 1, 1894
July 1, 1894
AfterJan. ,'94

Ogdensburg, and Clayton branch, 150 miles ; Oswego A Rome Railroad
OS above, 28 miles ; Carthago Watertown & Sackett s Harbor Railroad,
Carthage to Sackett's Harbor, 30 miles ; trackage—to Niagara Falls, 2
allien ; Fulton to East Oswego (New York Ontario & Western Railway),
12 miles ; total leased, 222 miles Total operated, 043 miles.
In March, 1891, leased during the full term of its corporate existence

and renewals thereof to the New York Outral &. Hudson River RR.
Co., which assumes the debt and guarantees 5 per ceut on the stock.
•The stockliolilers received a stock dividend of 20 per cent. For wording
of guaranty see V. 52, p. 463. Stock authorized $10,000,000. Earn-
ings ars included in those of the lessee.
Dividends from 1887 to February, 1891, both Inclusive, at rate of 6

per ceut yearly ; March, 1891 , 20 per cent In stock ; in May and there-
after 5 per cent per annum guaranteed. The consol. 5s due 1922 have
their Interest payable In gold, but not their principal.
The Utica & Black River is leased in perpetuity, interest on bonds and

7 per cent on stock being guaranteed. The consolidated mortgage
bonds of 1890 are guaranteed, priucipal and Interest, by the Rome
Watertown A Ogdensburg. See V. 50, p. 771.
The Oswego A Rome road is leased In perpetaity, and the second

mortgage bonds guaranteed liy Rome Watertown A Ogdensburg by
endorsement (V. 52, p. 39, 322, 463, 498, 796; V. 53, p. 713, 793.)

Itntland.—Owns from Bellow's Falls, Vt., to Burlington, Vt., 120
miles. This road has been through many changes. Leasp;!) in 1890
(or 999 years from Jauuary 1, 1891, to the Central Vermont, the
rental being $345,000 per annum; this will be increased by $25,000
per annum as new equipment and other permanent Improvements are
put upon the property during the next three years, making the
rental $370,000 per annum, payable monthly in gold. The uetin-
oomo will pay 4 per ceut on the preferred stock now, and after the
funding of existing mortgages may pay 5 per cent. As to lease, Ao.,
see V. 53, p. 124.
Stock.— I'he Deleware A Hudson owns $3,000,000 of the preferred

and $1 ,000,000 of the $2,480,600 common stock, par $100. Dividends
on preferred stock since 1880— In 1881, l^a per cent; in 1882, 2; In
1884 and 1885, 1; in 1886 and 1887, l^a; In 1888, 1; In 1889, Ha; in
1890, 3; In 1891, 2; In 1892, Jan., 2, July, 2. (V. 53, p. 1*4 ; V. 55,
p 26S.)
Bonds.—The second mortgage Is a first lien on rolling stock and per-

sonal property. The consolidated mortgage (trustee, U. 8. Trust Co.
of N. Y.,)ls for $3,500,000, but of this $3,000,000 can be Issued only
asprior bonds for like amount retired. V. 53, p. 124.

Saslnaiv Tuscola Sc Huron.—Owns from Saginaw, Mich., to
Bad Axe, 67 miles. Opened as a standard gauge road June 29, 1891.
Common stopk autborized. $600,000; par .$1()0. The Ilrst mortgage Is
to the Continental Trust Co. for $1 ,000,000. From January 1 to June
30, 1892 (7 months), gross earnings were $50,723, against $45,204 In
1891; net, $12,067, against $11,113. Wm.L. Webber, Presid't Saginaw.
St. Johnsbury & I^ako Cliamplain.—Owns from Luneuberg,

Vt, to Maqiian Bay, on Lake ChampUtin, 120 miles, and branch from
North Concord, Vt., to East Haven, 1 1 miles ; total, 131 miles. This was
the Portland A Ogdensburg, Vermont Divisien, reorganieed under
present title in 1880. In 6epteml)er, 1890, $2,500,000 of 4 per cent
bonds were authorized to funil Heating del)t, (which on June 30, 1891,
amounted to $1,200,053), and for other purposes, but none had been
issued up to March 1, 1892. Operated by Boston A Maine. In year
ending June 30, 1891, gross earnings were $386,493; deflelt, $3,364;
nterest Ac, $38,050; deficit, $41,414, (V. 51, p. 345.)

St. Joseph Sc Crand Inland.—C/$ee Map of Union Pacific.)—
Line of Road—St Joseph, Mo., to Grand Island, Neb., 252 miles; Kan-
sas City A Omaha Railroad, Stromsburg to Alma, 151 miles, and McCool
Junction to Kansas City A Omaha Junction, 44 miles; total, 447 miles.

History, Guaranty, Etc.—Successor of the St Joseph A West, sold
in foreclosure in 1885. Operated by the Union Pacific, whidi owns
$2,301,500 of the $4,600,000 stock (par, $100), and guarantees the In-
terest on the first mortgage bonds.
In January, 1892, a new ailjustment was made with Union Pacific by

-which $35,000 Is deposited monthly for interest on the Ist mortgage
bonds, and the St. Joseph A Grand Island Is not responsilile for more
than lialf the Interest on the Kansas City A Omaha bonds. In June,
1892, all but $150,000 of the $1,679,000 of the St. Joseph & Grand
Island income bonds had assented to the agreement with the Union
Pacific under which coupon due July 1, 1890, was to be paid. (V. 54.
p. 79, 965.)

Kansa.s City A Omaha bonds have interest guaranteed by St
Joseph A Grand Island and Union Pacific under a perpetual agreement
for ojyerating the road. The Union Pacific owns $1,182,500 bonds and
$l,595..5O0 of the $4,410,000 stock of the Kansas City A Omaha,
and St. Joseph A Grand Island owns $1,822,500 stock.
Earkings.-From Jan. 1 to July 31, 1892 (7 mos.), gross earnings

were $645,730. against .$435,791 In 1891 ; net, $217,171, against $70,-
950. In 1891 gross earnings. Including Kansas City A Omalia, $983,-
663; net, $252,761; tot;il net income (including amount received from
Union Pacific undertralticagrcement, etc.,) $424,835; Interest on bonds,
$420,000; corporate expenses, .$3,725; due Kansas City A Omaha
under trafflc agreement $129,307; deficit for year, $128,287. In 1890
gross $1,253,591; net, $355,454. (V. 54, p. 79, 243, 965.>

St. lionla Alton dc Sprluafleld.—(8KB ST. Lovia CuiCAOO A
St. Paul.)

St. liOuis Alton Sc Terre Haute.—Proprietary Une, East St.
Louis to Belleville, 14 miles. Leases : Belleville A Southern Illinois
Railroad, Belleville to Du"Quoin, 111., 57 miles; Belleville A Eldorado
RR., from Du Quoin to Eldorado, 50 miles ; Belleville A Caroudclet RR.,
from Belleville to East Carondelct, 17 miles ; St. Louis Southern, Pinck-
neyville to Carbondale, 111., 31 miles; Carbondale A Shawneetown,
Carbondaleto Marion, 17 miles; Chicago St. Louis A Paducali, Marlon
to Paducah, and branch, 53 miles ; total operated, 239 miles. This la
the Cairo Short Line.

Organization.-Successor to the Terre Haute Alton A St Louis sold
In foreclosure in 1861. In October, 1890, the main line from East
St. Louis. 111., to Terre Haute, lud., 189 miles, and brancli, 4 miles,
which had theretofore been leased to the Cleveland Cincinnati Chic-
ago A St Louiis, wore sold to th.at company for $10,000,000 of 4 per
cent 100-year gold bonds. See below and V. 51, p. 52, 114, 383. 494.
DIVIDENDS on preferred stock since 1876.—In 1878, 2 per cent: inl881,

3 and 55 In bonds; from 1882 to 1885, inclusive, 7; in 1886, 2'9i la 1887.
nil; in 1888, Ik; in 1889, 1; none since.

Stock and Bonds.—The preferred stock has a prior right to a cumu-
lative dividend of 7 per cent before any is declared on common and the
arrears accrued to Jan. 1,1891, amounted to 37i.t per cent, o^$944,-
163. The preferred stock is also convertible into common at par.
The sale of the main line did not afl'ect the status of this company's

securities. Of the $10,000,000 bonds received, $250,000 were placed
in a sinking fund for the issue itself (bonds to be purchased, not drawn,
ator under 105), and $6,700,000 are reserved to retire the bonds ma-
turing in 1894. Of the bonds Immediately at the disposal of the
oomi>any, $2,500,000 were offered in exchange for the preferred
stock, being sufficient to retire all but $800,000 thereof, at the rate of
$150 in bonds for $100 of stock. To Sept 1, 1892, $1,297,600 of
preferred stock and fractlonals had been retired, leaving $1,813,000
bonds In the company's treasury. See V. 52, p. 42 .81. 351. 499 T ', )

Of the $2,200,000 Series A and B bonds given In the table above as
outstanding, $1,093,000 on Jan. 1, 1892, were in the sinking fund. On
Jan. 1, 1892, there were $100,000 bills payable, issued in 1891 for im-
provement of terminals. St. Louis Alton A Terre Haute 7 per cent
bonds carry the right at stockholders' meetings to 10 votes.

St. L. Alt. A T. li. dividend b onds are not entitled to receive anything
for principal or Interest until all arrears of dividend upon the preferred
stock and other prior legal claims shall have been adjusted, and a sur-
Slus of annual earnings reached which wiU be applicable to such divt
end bonds. See V. 48, p. 389.
Leased Lines—The Belleinlle <t So. Illinois is leased to tills company

for 999 years from Oct. 1, 1866. I^ease rental 40 p. c. of gross earnings
up to $7,000 per mile (except on coal, Ac), 30 per cent above $7,000
and np to $14,000 per mile, and 20 per cent on any excess of $14,000
per mile. Interest on bonds and sinking fund of $5,000 per year guar-
anteed by lessees.
Common stock of Bellevlllo A Southern Illinois is .$430,000 and pre-

ferred $1,275,000, and dividends on preferred stock have been—4^ in
1881 ; 5>9 in 1882 ;

6I4 in 1883 ; 513 in 1884 ; 5 in 1885 ; 5 In 1886 : 6%
In 1887: 6% in 1888 and 1889; in 1890,82s; in 1891, 8^; in 1892, 4.
The BMeritte. it Garondetet is leased for 983 years from June 1, 1883,

at a rental of $30,000 per year, wlilch is a guarantee of Interest on the
bonds, the stock of $500,000 being owned by the St L. Alt A T. H.
The \BelUviUe <t Eldorado is leased for 985 years from July 1, 1880,

at a rental of 30 per cent of the gross earnings, but $15,400 per year
guaranteed. Stock, $1,000,000; par, $100. The St. Ijouis Southern
Railroad (including Oarbondate it Stiawneetown) is leased for 980 years
tor 30 per cent of gross earnings, minimum to be $32,000, and Interest
on bonds being guaranteed to that extent. The Chicago St. Louit it

Paducah Itoad Is leased for 978 years from March, 1888, at 30 per cent
of gross earnings, with guarantee of principal, and rental to pay first
mortgage interest (V. 47, p. 801.) The first mortgage bonds on this
road are redeemable after September 1, 1892, at lOS!
Earnings.-From Jan. 1 to June 30,1892 (6 mos.), gross earnings

$698,346, against $653,042 in 1891; net $268,121, against $247,373.
Annoai, Report.—Fiscal year ends Deo, 31. Annual meeting is held

at St. Louis on the first Monday in June. Report for 1891 was in V.
54; p. 720. Earnings have been:

1888. 1889. 1890. 1891.
s s s $

Grow fiamlngs 949,307 1,110,426 1,336,910 1,43.5,624
Net earnings 400,796 461,748 527,767 580,956
Rentals paid 249,936 332,095 362,149 393,911

Net revenue 150,860 129,653 165,618 187,045
Add rental of mainline, etc.. 452,540 452,729 •440,412 368,135

Total net receipts 603,400 582,382 606,030 555,180
Interest, ftinded debt etc 487,701 523,078 479,608 469,000
balance, surplus 115,699 59,304 126,422 86.180
New equlpt and betterments. 50,481 40,000 136,388 161,505

' Including Interest on C. C. C. A St. Louis bonds In 1890 and 1891.
-(V. 52, p. 42, 81, 351, 490, TIT 5 V. 54, p. 524, 740.)
St. Lonla Arkanaaa it Texas.—8ifB St. Loitis Soutrwestbrn.
St. LoBla -V Cat ro.—Owns Cairo to East St Louis and branoh, 161

wiles. The firmer Cairo A Ht i,<>'i<b made default April 1, 1874, and
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Bt. Louie Alton <t Terre Haute— ( Concluded.)—
Leased Lines.

Belle. & 80. 111.—Ist M. (int.Kuar.) s. f., not dr'n.o*
Belleville & Carondelet, lstM.,Belle.toE.Caron.c*
Belle«Ue & El Dorado—1st (infest guaranteed) o*
2d inortgagft c*

Bt. Louis Soutliem—let raort., gold, Int. guar. . .c*

2d mortgage, income, non-cumulative c*.

Carbouilale & Shawneet'u IstM., g.,int. guar.c'
<Mo. St.L.ik Paducah Ist M., g.,red at 105 guar.c*
2d mortgage, gold. Income (non-cumulative). o*

St. LoMus (t Cairo—1st M., gold, int. guar. M. & 0..0
81. Lmt. Cape Girard'u d Ft. Smith—Old dlv. bonds
Cape Girardeau S.W. consol. mortgage gold
Arkansas Extension 1st mortgage, gold... o**r

Bt. L. Cape Gir. & Ft. 8. gen. M. ($7,500,000) gold.
St.Louis Chicagoit St. Faul.—lst m..^1,250,000 g.,o

St. Louis Kennelt tC Southern.—Ist mort., gold...c*
Bt. Louis Iterchanlf' Bridge Terminal.—1st mort. .0

Mercli. Bridge 1 8t M. , red.aftcr Feb. 1 , 1909, at 1 10
St. L. it San .fVaii.—Sec Atchison T. & 8. Fe system.
Si. Louis Soiithwesfeni—Common stock
Preferred stock (5 per cent non-cumulative)
1st mort. certitlcates, $16,500 p. m., gold 0*

2d M. Income cert., $10,000,000,non-cum., gold.0*
Car trusts

St.Louis Fan. rtl'ercc //.—IstM., guar. s.f. notdr.o*
2d mort., sink, fund, not dr'n ($1,600,000 guar.) .c*

St. Faul dt Dututh—(Jouimou stock
Pref . 7 per cent stock and scrip subj. to call at par

\ Ist mortgage o*
2d mortgage o*

MUes
of

Road.

56
16
50
50
31
31
17
53
53

161

102
65

167
87
21

,222
,222

158
158

167
167

Date
of

Bonds

1866
1883
1880
1880
1886
1886
1887
1887
1887
1886
1880-5
1888
1890
1891
1892
1891
1890
1889

1890
1890
1891
1867
1868

1881
1887

Size, or
Par

Value.

$1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

500 &c
1,000
1,000
1,000
1,000
1,000
1,000

500 Ac,
1,000

100
100

1,000
500 &c.
various
1,000
1,000
100
100

1,000
1,000

Amount
Outstanding

$1,015,000
485,000
220,000
330,000
550,000
525,000
250,000

1,000,000
1,000,000
4,000,000
111,000
889,000
175,000

2,500,000
750,000
180,000
(»)

2,000,000

16,500,000
20,000,000
20,000,000
8,000,000
521,688

1,899,000
2,600.000
4,660,207
5,194,910
1,000,000
2,000,000

INTEREST OR DIVIDENDS.
Rate per When

Cent. Payable

8
6
7
6

i'-

i^-

5^-
4 g.
6g.
6g.
6g.
6 g.
eg.

6

6&7'
7
7

See text.
See text.

5
5

A. &. O.
J. & D.
J. & J.
F. & A.
M. & B.
M. i B.
M. & S.
M. & 8.

M. & S.
J. & J.
M. & 8.
M. &. 8.

J. A J.
J. & J.
M. & S.
F. & A.
A. & O.
F. & A.

Where Payable, and by
Whom.

M. 4 N.
J. & J.
various
J. & J.
M. & N.

N. Y., State Trust Co.
do do
do do

Pd.ln'91, coup. Feb.,'80
N. Y., State Trust Co.

do do
do do
do do
None yet paid

N.Y.,Farm. L. &Tr.Co.
N. Y., Coffin & Stanton.

do do
do do
do do

N. Y. Atlantic Trt. Co.
N.Y..Cent.Tr.& StLouls
N. Y.,F'rs L.&Tr. & St.L.
N. Y., Farm. L. &Tr. Co.

/(onds—Princi-
pal,When Duo,
Slocks—l,»Bt
Dividend.

Oct. I, I80«
June 1, 1923
July 1, 1910
Aug. 1, 1920
Sept. 1, 1931
Sept. 1, 1931
Mch. 1,

Sept. 1,

1933
1917

Sept. 1, 1917

N. Y., Central Trust Co.
After '90, when earned.
N. Y., Central Tru.«t Co.
N. Y., Central Trust Co.

do do
N. Y., Of., 32 Nassau St.

M. & S. do do
F. & A. do do
A. & O. do do

)

Jan. 1, 1931
Sep.1900-1-2-5
Sept. 1, 1909
Jan , 1910

July 1, 1919
Sept. 1, 1912
i'eb. 1, 1921
Oct. 1, 1930
Feb. i; 192»

Not. I. 198»
Nov. 1, 1989
1K92 to 1897
Jan. 1, 1897
May 1, 1898
July 5, 1887
Sept. 1, 1892
Aug. 1, 1981
Oct. 1, 1917

w»s sold In foreclosure July, 1881. Stock is $6,600,000. In January,
1)886, a lease was negotiated till January 1, 1931, to the Mobile & Ohio
AH. on the basis of a rental of 25 per cent of 150-640th8 otthe gross
revenue of the whole line. Mobile to St. Louis, this rental being guaran-
teed by the lessee to amount to $165,000 per xe^r. In year ending June
80, IBBl, gross, $806,679; net, $177,424 (against $159,939 in 1889-90);
r«ntal to St. Louis & Cairo, $191,914. Rentals in 1891-92, $185,790.

St. Lonls Cape GIrardean &. Fort Smltb,—(See Map.)—OvinB
from Cape Girardeau, Mo., to Hunter, Mo., 94 miles ; leases branch to
Zalma, 9 miles ; total operated, 103 mi4es. HucceRsor to the Cape Girar-
deau Southwestern ; name changed in May, 1891. The road is to be
extended 45 miles from Hunter to Monmouth Springs on Arkansas State
Line. An extension is also projected to Fort Smith, Ark. Stock au-
thorized, $2,000,000; outstanding, $1,150,000; par, $100. A general
mortgage of $7,500,000 has been authorized, ,$1,323,000 of this amiiuut
to be deposited to retire the underlying issues at maturity. Balance
to be issued for conBtructiou of new road at not over $15,000 per mile,
and for improvements upon the present line at not over .$3,000 per
mile. There are also outstanding $150,000 7 per cent incomes and
$7,311 car trusts. In 1891 gross earnings, $174,612; net, $80,847.
In 1890 gioss, $165,807; net, $85,677; President, Louis Houck, Cape
Girardeau, Mo. (V. 54, p. 441.)

St. E,ouls Chicago & St. Paul.—ROAD—Owns from Bates, 111.,

to Alton, lU., 87 milei: uses Wabash tracks to Springfield, 13 miles.
It Is proposed to have the road completed from Bates to Spriiigfleld, and
from Alton to East St. Louis, making 120 miles in all, by Dec. 1, 1892.
Successor t# the St. Louis Alton ,\ Springfield, sold in foreclosure July
9, 1892. Stock authorized and outstanding, $2,000,000—par $100.
Bonds—The new mortgage (trustee Atlantic Trust Co.) provides for
building the above-mentioned extension.'*, and covers all the road, its
equipment and terminals. Earnings—In year 1889-90 gross earnings
•were $115,712; net, $8,184. (V. 54, p. 204, 924; V. 55, p. 100.) Post,
Martin & Co., 45 Wall Street, N. Y. Fiscal Agent.

St. I.ouls Iron mountain & Sontbern.—Ieb Missouri Pacific.

St. I^onls merebants' Bridge Terminal.—This company
has under construction a double-track railroad in the city of
St. Louis, extending from near the Union Depot on 12th Street, via Main
Street, Hall Street, &c<, to Ferry Street opposite the Merchants" Bridge
etc. It leases the Merchants' Bridge, agreeing to pay the interest on the
Bridge Co's $2,000,000 bonds; it owns and controls the Electric City &
UlinoiB RR., connecting the town of Madison and East St. Louis; and
leases the Venice & (Jarondelet Belt RR., which fomis an outside belt
around East St. Loui.s. Extensive yards and terminal facilities will be
maintained in St. Louis and East St. Louis. The mortgage is for $3,-
500,000 to tlie St. Louis Trust Company, and covers all the property of
the company. Stock authorized, $3,500,000; outstanding, $1,001,100 :

par, $100. General office, St. Louis, Mo. C. C. Rainwater, President.

St. Ijonls & San Francisco.—See Atchison Topeka & Santa Fe.

St. I<oul8 Southwestern.—Road extends from Bird's Point, Mo.,
opposite Cairo, 111., to Texarkana, Tex., 418 miles, and thence by
the Texas road to GatesvlUe, 305 miles; total, main line, 723 miles;
branches, Mt. Pleasant to Sherman, 110 miles; Tyler to Lufkln (narrow,
gauge), 87 miles; Corsicanato Hillsboro, Tex., 40 miles; Commerce to
Fort worth, 97 miles; Lewisvllle, Ark., to Shreveport, La., 60 miles;
Altheiiner to Little Rock, Ark., 42 miles; Maiden, Mo., to Delta, 51
miles; other branches, 12 miles; total, June, 1892, 1,222 miles.

Organization.—Successor to the St. Louis Arkansas & Texas, whose
road was sold in foreclosure in October, 1890, the same property having
been previously foreclosed in 1865-86 See plan of reorganization in
Chronicle, V. 50, pp. 141 and 561.
The organization consists of three eoir", rations.—the St. Louis South-

; western Railway Co., the St. Louis Southwestern Railway Co. of Texas
and the Tyler Southeastern.

Bonds.—The first mortgage certificates are Issued against a like
amount of first mortgage bonds secured upon these lines at a rate not
exceeding $16,500 per mile, and the second mortgage certificates
against second mortgage bonds at $8,250 per mile.
The new incomes will receive from January 1, 1891, such interest,

payable semi-annuallj', not exceeding 4 per cent per annum, as can be
paid out of net earnings of the railways during the prcceidiug fiscal
year, after payment of operating expenses, repairs, renewals, replace-
ments, taxes, insurance and interest on prior Uens. The issue of these
certificates may be increased up to $10,000,000, subject to restrictions
in the moitgages as te their issue and application of the proceeds.
State R .. Commission.—In August, 1892, the U.S. Circuit Court

granted an injunction t« prevent the Texas State RR. Commission
from any longer enforcing its very low tariff for freight established
about Sept. 1, 1891. (See V. 55, p. 314, 332.)
Earninijs.—From Jan. 1 to Aug. 31, 1892 (8 months), gross earnings

were $2,673,613, against $2,555,964.
Annual Report.—Fiscal year ends June 30. Annual meeting is held

at Texarkana, Texas, on the Monday preceding first Wednesday in May.
Earnings of the road, which was In the hands of the receiver until

May 20, 1891, were a« below in the caltnnar year 1891 and the fiscal
year ending Jun 30, 1892. Considerable expenditures for l«>n bridges,
Ac., have been included in operating expenses; in the las* flacal year
$129,267 expended ther for beiUL' so inchuled. (Bee V. 52, p. 328.)

Gross earnings
Operating expenses.

Net earnings
Total net, inol. othes Income.
Taxes
Interest on bonds
Rentals, eto

1891.
$4,514,220
4,057,694

$456,526

1391-92.
$4,63f,461
3,824,294

$812,167
$937,266.
107,32ft
800,000
10,248

Balance, surplus $19,692
- (V. 52, p. 121, 322, 643, 796, 902 ; V. 54, p. 34, 846; V. 55, p, 463.)

St. Eionls Vandalla dc Terre Haute,—(See Map Pittsburg Oln-
einnati Chicago tt St. Louis.)—Owaa from East St. Louis to Indiana
State line. 158 miles.

Organization, Lease, Etc.—Road opened July 1, 1870. Leased to th&
Terre Haute & Indlanap. RR. (for account of itself and the Pitts. Cincin-
nati Chicago & St. Louis RR.) at a rental of 30 per cent of gross earn-
ings. In 1889-90 it was agreed that in future the profits and lossea
from operating this road should be divided between the lessees in the
proportion of five-sevenths to the Pittsburg Cin. Chic. & St. Louis and
two sevenths to the Terre Haute & Indianapolis. The U. 8. Supreme
Courtin May, 1892, declared the lease under which the road Is oper-
ated to be binding. V. 54, p. 846.

•Capital Stock.—Stock, $2,379,358 common and $1,544,700 of T
per cent cumulative pref. ; par $100. The Terre Haute & Indian-
apolis owns $326,000 preferred and $500,000 common stock, and the
Pennsylvania RR. $837,(X)0 preferred and $225,0<)0 2d mort. unguar-
anteed 7s, and the Pennsylvania Company, July 1, 1891, $1,350,000
and $381,700 preferred. In October. 1891, the back dividends on the
preferred were paid for 1879 and 1880.
Bonds and Guaranty.— The firit mortgage and $1,600,000 of sec-

ond mortgage bonds are guaranteed as to principal and interest by
the lessees, and also by the Pittsburg Cincinnati <s St. Louis (now the-
Pittsburg Cineiuuati Chicago & St. Loul» RR.), and are so endorsed.
Earnings.—In year ending Oct. 31, 1891, gross $1,808,309; rental

to St. L. V. & T. H., $542,492, and int. on biUs receivable, $14,052;
total income, $556,545 ; less charges, $365,629, leaving surplus, $190,-
916; paid dlv. for 1880 on pref. stock (7 per cent), $693,267; balance de-
ficit of year $502,352. General surplus Oct. 31, 1890, $1,078,025, and
Oct., 1891, $575,(>73. In 1887-8 profit to lessee was $11,983; In '88-9^
$56,987; in 1889-90 profit $100,466. (V. 54, p. 286.)

St. Paul 6c Dnlnth.—Owns from St. Paul, Minn., to Duluth, Miim
155 miles ; branches to Cloquet, Qrantsburg and Sandston'e, 28 miles;,
leases—Stillwater & St. Paul Railroad, 13 miles ; Minneapolis & Duluth
Railroad, 13 miles; Taylor's Falls & Lake Superior, 20 miles: Dulutb
Short Line, Thompson to Duluth, 18 miles ; other, 3 miles ; total, 24&
miles. Between North Pacific Junction & Duluth, 24 miles, the road.
Is owned jointly with the Northern Pacific.
History.—The Lake Superior & Mississippi Railroad was sold In fore-

closure May 1, 1877, and this company organized June 27.
Capital Stock.—From the earnings of the railroad the preferred

stock has a prior right to 7 per cent yearly, then common to 6 per
cent, any surplmj going to retirement of preferred. The preferred
stock is also received In payment for lands at par, and is entitled to
receive from land sales any part of its 7 per cent dividend yearly for
which railroad earnings do not suffice. All surplus land sales not
used for dividends on the preferred stock go to the retirement of that
stock at or below par, the preferred stock being subject to call at par
when arawn by lot, it not purchasable below i)ar In the open market.
Total from land sales in 1891 to Dec. 1 was $182,000. In Sept., 1892,
$226,626 of net proceeds from land and stumpage was to be applied to.
the retirement of preferred stock.
Three shares of common stock have one vote, and each share of pre-

ferred has one vote.
Dividends.—On common stock: In 1887, 3 and 15 in common stock;

In 1888 and since, nU. Dividends on preferred since 1880: In 1881, 10
stock ; in 1882, 3^ in cash; in 1883, 7; in 1884, 3'^ and 7 in prt?ferred
stock; from 1885 to 1888,7; in 1889,513; Jan., 1890,21*; Sept., 4:
In 1891, March, 2^; Sept., i^; in 1892, March, 312; Sept., 3^.
The company has a land grant, of which 1,109,735 acres remained un-

sold June 30, 1891 , and 70^43 acres of the Taylor's Falls branch.
Earnings.— From July 1, 1892, to July 31, 1892 (1 month), gross

$203,457, against $157,038 in 1891 ; net, $95,986, against $42,342.
In the sii months ending Dec. 31, 1891, the income aecouut showed

net earnings $446,214, against $352,320 in 1890; fixed charges, taxes,
rentals. &c., $158,323, against $149,656 in 1890; other iutercst and ex-
change, $12.H7H; total net earnings, $300,769; land department, net
$68,054, against $00,854 in 1890; total net income 6 months $368,823,
against $274,376 in 1890. See V. 54, p. 276.
Annual Rep rt.— Fiscal year ends Jime 30. Annual meeting is held

at St. Paul on the second Thursday in October. The figures for 1891-
92 are official, though In advance of report

1889-90. 1890-91. 1891-92.
Grosseamings $1,410,527 $1,621,939 $1,934,510
Operating expenses and taxes.... 1,017,458 1,071,192 1,291,586

Net earnings $393,069
Total m t Income $415,566

$550,747
$575,893

$642,934
$678,987'
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Snbacrlbera ivlll confer a great favor bjr givitkg tmniedlate notice of anf error dIacoTered In these Table*.

RAILROADS.
Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

INTERK8T OR DIVIDENDS. Bomtt-Pria*-

VOT explanation of column beadinKs. •S'C, see notes
on flrst page of tables.

Amount
Outstanding Rate per

Cent.
When

Payable
Where Parable, and by

W'liom.
8totkit-lM^
Dividend.

St. Paul <6 Thdnth—(Concluded.)—
Taylor's Kails & Lake Hup., 1st M. gu., 8. t. not rtr.o* 21 1884 $1,000 $210,000 6 J. <b J. N. Y. Office, 32 Naiwau. Jan. 1, 1014

, Duluth Short L. 1st M, Kuar.,ouni.,8.t. not dr'n.o* 25 1886 1,000 500,000 5 M.& S. do do Sept. 1, iei«
Stillwati^r & St. Paul 1 st uiort., K. (not jcuar)

St. Paul Minn, rf .Va»ii(oftr<—See Oroa' Northern—
12 1870 ,-.00 (ko. 262,500 7 J. & D. do do Deo. 1, 1900

St.Paul,fNo.l'acine—f^tm\H$\0,0(H},000)authoTl7,'d 184 100 6,250.000 6 per an. Q.-P. N. T., Office, 36 Wallet. Aug., 189a
Western RR. Minn. Ist M. KR. covered by gen. M.
OeneriU inort»?., K»ar., lan<l xr. ($10,000,000).0**r

601a 1877 1,000 438,000 7 M. 4 N. do do Hay 1, 1907
218 1883 1,000 7,985,000 6g. See rem. do do Feb. 1, 192*

152 1885
100

1,000
5,000,000
1,750,000 ' 6g. J. Si"J.l8t MoitRatte, gold, redeeiriablo at 110 0" Jan.,1890, coup, last pd. Jan. 1, 191S

Ist M., exteii., t'olil (.fl'J.OOO p. in.) red. at 110.0* 372 1886 1,000 4,473,000 6g. J. & J. Jan. ,1800, coup. lastpd. July 1, 192«
IstM. for $11,000,000, Kolil. $15,000 per mile.. 0* 115 1888 1,000 l,72.'j,000 5g. A. & 0. Apr., 1890, coup.lastpd.

None paid.
Oct 1, 1938

2d M., K., iuconie lor 5 years, $8,000 per mile 639 1888 1,000 5,112,000 6g. A. <Sc 0. Oct. 1, 191*

iio 1891 1,600
(1)

2,825,000 's'g. Mii'N.
N. Y., Atlantic Tr. Co.
N. Y., Metropol. Tr. Co.
Moss N. Bk., Band'ky, O.

Sandusky it Columbus Short iine.—Ist M., gold.c*
Sanduskif ilans/ietd <£ Newark—Re-orpaiilzed stock

Nor. 1, 1941
116 50 l,0«H.>jH2 •i4 Feb. 1. Feb. 1, 189S

Ist M..int.KU.uuiler lease byB.&O.and Cent. O...0* 116 1869 1,000 2,;i()O,0OO 7 J. & J. N. Y., Union Trust Co. Jan. 1, 1OO0
100 6,000,000

l8t Mort., gold (!t;-l,500,000), R.f. red. at 110.-oir 165 1889 1,000 4,166,000 5 8. J. A. J. N.Y.,46WaU,(t Fr'nk'frt Jan. 1, 1919
100 1,614.200

2,')0,000Ainericus Prestctn & I.uniphlu 1st niortiraffOS 1885-6 500 7 J. & J. N.Y.,Nat.P'kB'kAAmer 1905 A 1904
Con.sol. uiort. $4,100,000,ttold. $12,000 per niile.c* 265 1889 1,000 3,600,000 6g. J. & J. Bait. Merc. Tr. & Anier. July 1, 1919
Alb. Flor.&Nor. IstM., Kolil, $12,000 p.m.,nuar.c* 35 1890 1,000 420,000 6g. J. & J. Balt.Mero.Tr. & Dep.Co. July 1, 1920
Montgomery Terminal Co. Istniort., gold, guar.c 1892 1,000 208,000 6g. M. & B. do do Moh. 1, 1939

Savannah. Florida it ires^—Stock ... 100 6,403,400 5 N. Y. H. B. Plant. Apr. 1, 1899
Atlantic & Gulf consol. mortgage c* 347 1867 500 &e. 1,780,000 7 J. A J. N.Y.,H.B.Plant,*8avan July 1, 1897
80. Oa. & Flor.. Ist Ms., end by State of Georgia.o* 58 1869 1,000 464.000 7 M. & N. do do May 1, 1899
2d mortgage c 58 1869 1,000 200,000, 7 M. & N. N.Y.,H.B.Plant ASavan May 1, 1899

1889-90. 1890-91. 1891-92.
Rentals paid $82,003 $93,548 $96,497
Interest on bonds 150,000 150,000 150,000
Dividends 134,117 348,749 347,793
lUsceUaneous 26,912 31,900 69.394

Total payments $393,032 $624,197 $663,684
Bal.from RR. operations 8Ur.$22,534def. $48,304 $15,303

Reots. from stumpage and lands. 192,848 249,546

Balance 8ur.$215,382 aur.$201,242
—(V. 51, p. 241, 275, 536; V. 53, p 157. S67; V. 54, p, 276.)

St. Paul ItlinneapoiU &. Manitoba.—See Qreat Northern.
St. Paul tc NortUcrn Paclflc—Li.nb of Road—Bralnerd to

Minneapolis, 139 miles, and brandies to St. Paul, &c., 79 miles; total,
218 miles. Owns terminals in Minneapolis 011 20 acres, and owns in all

Borne 400 acres aboutSt. Paul and Minneapolis. The landgrant (181,671
acres un.sold August 1, 1892,) is between Bralnerd and Sauk Rapids; pro-
ceeds of lands are first applied to purchase of Western Minneapolis
bonds, then to general mortgage at 120 or under. The road, with its

terminal property, is leased for 999 years to the Northern Pacillc, at a
net rental equal to 40 per cent of the gross receipts, but any surplus
over 6 per cent on stock is divided equally between lessor and lessee.
The bonds are guaranteed by Northern Pacillc. Interest on coupon
bonds is payable P. & A.; on registered bonds, Q.—P.
STOCK.—The stock of $6,250,000 is all owned by Northern Paclflc.

Dividends from 1883 to Aug,, 1892, inclusive, 6 per cent per annum, and
In 1891 by division of surplus 6 per cent extra. In year ending June
30, 1892, rental from Northern Pacitlo $1,090,761, against $1,024,058
in 1890-91 and $1,045,646 in 1889-90.

San Antonio ic Aransas VaH>i,—(See Map)—Ovraatrova KerrvlUe
to Aransas Bay, Texas, 221 piiles ; Kenedy to Houston, 176 miles

;

Yoakum to Waco, 165 miles ; Skidmore to Alice, 43 miles ; Shiner to
Lockhart, 55 miles; branches to Corpus Christ!, &c., 22 miles; total,
082 miles. Company was unable to meet July, 1890, in
terest, and on July 14, B. F. Yoakum, Vice-President, and J. S. Mc-
Kamara were appointed receivers. Bee V. 51, p. 21, 85, 207. For the
report to the bondholders on the condition of the property see V. 51 , p.
845. In May, 1892, foreclosure sale of the property was ordered for
Rovember 1, 1892, but in June, 1892, the receivers were discharged
and the road restored to the company, It being agreed on the part of the
Reorganization Comaiittee to deposit $750,000 to pay adjudicated
claims subject to order of court. Mr. D. B. Robinson, an eoc-

g'erieuced railroad man, has been elected President, and is now direct-
ig the operation of the road. (V. 54, p. 1011.) The plan of reorganl-

xation of March, 1891 (see V. 52, p. 464), which is now elTeotive, pro-
vided for new secnrities, covering all the property, but as the receiver-
ehlp, which has extended a year longer than was contemplated, has
been a costly one, tlie cash requirements are larger than the plan pro-
vided for and the security holders will be asked to subscribe to new
bonds to meet the expenses incurred. It is expected that the securities
under the plan can be issued this fall. V. 54, p. 1011. The securities
provided for under the original reorganization plan are:
1. First mortgage live per cent llfty-year gola bonds of

$1,000 each, carrying Interest from ,Iuly 1st, 1891

:

Issue limited to $16,800,000-$21,000p. m
Reserved for extension to Llano and
Austin and for additional rolling
stock as required 2,100,000

Present issue for the purposes of this reorganization $14,700,000
2. Five per cent uou-cumulative preferred stock $5,250,000
8. Common stock, par value $100 per share $5,250,000
Assenting security holders will receive (1) for old first mortgage 6 per

cent bonds, with July, 1890, and subsequent coupons attached, new
first mortgage 5 per cent gold bonds, $1,000 ; new o per cent preferred
Stock, $150, and new common stock, $150. (2) For each old first mort-
gage 5 per cent bond, October, 1890, and all subsequent coupons
attached, new first mortgage 5 per cent bonds, $850 ; new preferred
stock, $120; new common stock, $120. (3) For each old $1,000 second
mortgage bonds, all coup(ms attached, new first mortgage 5 per cent
bonds, $225; new 5 per cent preferred stock, $2.")0; new common
stock, $250. (4) For each share of old stock (in the hands of the public)
$100 in new stock.
Each holder of $2,000 old firsts may subscribe to a cash fund created

to liiiuldate cash rc(iuirements for $850 of said fund, for which he will
receive $1,000 new firsts, ^;i 30 new preferred and $350 new common.
The stock of the reorganized company Is to be transferred to voting

trustees in exchange for beneficiary certificates, the committee being
named as trustees for three years from July 1, 1891. There have been
issued $305,000 of Receiver's certificates, o'fwhich $300,000 Issued for
Waco Extension are held by reorganization eonimittee.
State Railroad Commission.-In the Ciiromoi.k of Aug. 27, 1892

(V. 55, p. 314 and 332) was giv n the decision of the U. S. Circuit Court,

Santing an inlunctlon against the enforcement of the extremely low
ritf for freight prescribed by the Texas State RR. Commission about

Sept. 1, 1892.
Earnin(w.—From .Ian. 1 to June 30, 1892, gross earnings were $639,-

196, against $722,276 in 1891.
From January 1 to August. 31, 1891 (8 months), gross earn-

ings were $1,066,872, against $1,001,693 in 1890: net, $112,-

909, against $140,532. A report of the receivers for the year
ending on July 14, 1891, was in V. 53, p. 608, showing gross earninn
$1,740,945; net, $319,065. (V. 52, p. 204. 464, 499, 574, 899; V. 53,
p. 96, 608, 641, 846, 965, 1011 ; V. 55, p. 422.)

Sandusky Sc Columbus short Linn.—Columbus, O., to San-
dusky, O., 110 miles, to be completed in 1892 in interest of Col. Shawnee
A Hocking, with which there Is a traffic contract which It Is said »»
sures net earnings sulficient to pay the interest on the bonds. V. 54,
p. 486. Mortgage is for $3,000,000, at $20,000 per mile for construo-
tlon and $5,000 per mile for equipment. Metropolitan Trust Co., trus-
tee. Of the bonds given above as outstanding $2,120,000 have been
sold to build the line, the proceeds being in tlie hands of the tiustee, to
be paid over as the work progresses, and $700,000 are being sold for
equipment. Capital stock, $3,000,000; par $100. V. 54, p. 486.

Sandusky Iflansfleld ^k: Newark.—Owns from Sandusky, C, to
Newark, O., 116 miles. Leased to Central Ohio, guaranteed by Balti-
more & Ohio, Feb. 23, 1880, till Dec. 1, 1926, with option to the Bait A
Ohio Co. to renew for terms of 20 years each. It is operated as Lake
Erie division of the Baltimore & Ohio system. Rental Is .$201,850,
The Baltimore & Ohio's guarantee of interest Is endorsed on the bonds.
Dividends.—From 1881 to 1884, 2 per cent; from 1885 to 1888, 3 per
cent; from 1889 to 1892, Inclusive, 313 p. c, payable annually Feb. 1.
Floating Debt Julv 1, 1891, $148,186. Eaknings.— In 1889-90 gross,
$1,211,170; net, $271,397; profit to lessee, $47,162. In 1890-91,
gross, $1,106,818 ; net, 255,359 ;

profit to lessee, $33,711.

San Francisco & Great Salt Iiske.-This I9 the proposed neir
line from San Francisco to Salt Lake City, 260 miles. Stock was being
subscribed for in August, 1892.

San Francisco & North PaclBc—Point TIburon, Cal., to Uklah,
Cal., 106 miles, and branches, 59 miles; total 165 miles. Consolidation
of various companies Marcli 19, 1889. Connects with San Francisco
(6 miles) by company's steamer. Bonds Issued at $25,000 per mile;
trustee. Mercantile Trust Company, New York; sinking fund, $25,000
per annum, and bonds drawn (or purchased) at 110 and interest.
[See abstract of the mortgage in V. 49, p. 241.]
Earnings.—From July 1 to July 31, 1892 (I month), gross earnings

were $80,407. against $84,544 in 1891 ; nst $39,575, against $37,094;
interest, rentals, etc., $17,112, against $17,224; balance, surplus,
$22,463, against $19,870 in 1891.
Year ended June 30, 1892, gross earnings $886,472 against $832,648

in 1890-91 ; net, $311,422, against $288,185; surplus over charges. In-
cluding $25,000 to sinking fund each year, $81,008, against $56,511.
J.F. BurglD, President, San Francisco. (V. 53, p. 186; V. 55, p. ai4.)

Savannah Amerlcns & T>lontgomery.—fSee irap.)—0'wa»
from Lyons, Ga., west to Montgomery, .\la., 265 miles, and leases A.
P. Sc N. Railroad from Cordelo to Albany. Ga., 35 miles; total oper-
ated 300 miles. An extension from Omaha to Montgomery, Ala., 80
miles, was opened in April, 1892. See V. 54, p. 684. Under a trafflo

contract with the Savannah <fe Western through trains run via thU
line from Savannah to Montgomery, Ala.
This was formerly the Americus Preston A Lumpkin. Of the 1st

mortgage bonds $100,000 are a first lien on 38 miles ; the others cover
extensions, being a second lien on the 38 miles. The consolidated
mortgage Is for $4,100,000 (Mercantile Trust Company of Baltlmora,
trustee). Stock authorized is $5,000,000; outstanding. $1,614,200 ; par
$100. Car trusts and notes $557,494 (including interest), due yearly
1891 to 1898, payable in monthly Instalments. Consol. bonds Ihitea
on N. Y. Stock Exchange Jan , 1892. See V. 54, p. 120. The entirs
stock of the Montgomery Tenumal Co. Is owned, and Its bonds, as well
as those of the Albany Florida & Northern, are guaranteed, prlnolpal
and Interest, by endorsement on the bonds.
Earnings.-From July 1, 1892. to July 31, 1892 (1 month), gross

earnings were $47,974, against $36,170 in 1891; net, $19,141, against
$13,267; interest, rentals, &c., $20,050; bilance, deficit, $909. In year
1891-92 gross, $500,823; net, $189,760. I» 1890-91 earnings on 175
miles, $491,499; net, $209,203. (V. 52, p. 322, 535, 796; V. 53, p. 257,
754; V. 54, p. 120, 276, 684, 1048.)

Savannah Florida A. Western.-Owns from Savannah, Oa., to
Chattahoochee, Fla.. 258 miles ; 3 branches to Bainbridge, Ac, 15 miles.
Dupout to Gainesville. 118 miles; Thomasville to Albany. 58 miles;
Thomasyllle, Ga., to Montlcello, Fla., 24 miles; Wayoross to Jacksonville,
75 miles; Fort White, to Lake City, Fla., 20 miles; total, 569 miles.

History.—A consolidation in 1884. In January, 1888, purchased
control of the Brunswick * Western, Brunswick to Albany, 171 miles,
aud guaranteed its first mortgage bonds. In 1890 a controlling In-

terest in the Alabama Midland was acquired by the Plant Investment
Co., which controls this system. See Alabama Midland; also. V. 51,
p. 50. The Metropolitan Trust Co., of New York, Is trustee of the mort-
gages.

Dividends.—In 1881, 9^ per cent ; In 1882, 6 >« ; In 1883, 7 ; In 1884
4; in 1887, IH; In 1889, 4; In 1891, 2; In 1892, April. 5.

Earnings.—From January 1 to May 31, 1892 (5 months), gross
earnings were $1,373,143, against $1,500,799 In 1891; net, $484,922,
against $551,434.
In 1891 gross earnings. $3.288,862 ; net, $1,111,153 ; in 1890

gross, $3,038,473; net. $645,936 ; surplus after charges, $104,802.
Total surplus January 1, 1891. $140,217; deduct dividend (2 per cent),

$131,946; balance, $8,271. (V. 52, p. 761; T. 54, p. 441.)
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RAILROADS.
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on first page of tables.

Savannah Florida <t Weslem.—fCoTieluded).
8av.Fla.& W(!at.,ron«ol.M. ($6,500,000),gold.c*4r
MonticcUo extension bonds
Bninswick & Western Ist M., gold, guar o*
Income bonds, non-cumulative

Savannah <« Western—Colunib. & West-lst M.,gu,c*
Columbus & Home lHtinort>?ageguar .0*

Ist oonsol. niort. {$18,000 permile), gold, guar.o*
Rome & Carrolltou Ist mortKiige, gold
Cliatt. Rome & Col. l«t,gu.,!i!16,000 p.ra.,gold.c'

Schuylkill <1 Lehiah— 1st m., guar. p. & 1. by P. <S R,
Staboant <t Roanoke—BVk ($214,200 Is pf . gu. 7 p.c.)
Debentures, registered r
1st mortgage tor $2,500,000 0*
Equipment lionrts. Series A & B, $250,000 each..

Seattle Lake S. dt Jiasl.— 1st M., g., $25,000 p. ra.o*
ShamoKm Sunbury A Leurisburg—1st mort o*Jkr
2d mortgage c*

Shamokin \^l. A Vottsville—Stock, guar, by Nor. C.
1st mortgage, gold, on road and lands o

Shore Line(' 0)m.;—et'k,7i2p.c.rent.N.Y.N.H.<tH.
1st mortgage

saver Sj). Ocalait ffu^/—l8t,l.gr.($15,000p.m.)g.o*
Sioux titu it Northern—l6t mortgage, gold c*
Sioux at,/ O'N. iC- West.— let M. ($lS,0OOp. m.) go'
South Bound—Ist mort., $15,000 per mile, gold. .0'

South Carolina—iBt mortgage, sterling loan
Ist oonsol. mortgage, gold
2d oonsol. mortgage 0*
Income mortgage bonds (not cnmiilatlTe) 0'

South Florida—\ st mort. ($1 2,000 per mile) , gold, o*
So. dtNo. Alabama—l8tM.,s.f.uot dr'n; guar.byL.»feN.
2d mort. gold, s. f. $20,000 (owned by L. & N.) . .

.

Miles
of

Road

549

171

iss
50

427
22
140
44
81

"ii

227
31
31
20
28
49
49
74
96
130
136
247
247
247
247
189
189
189

Date
of

Bond!

Size, or
Par

Value.

1884
1889
1888
1888
1881
1884
1889
1885
1887
1872

1886
1886

1886
1882
1890

1871

1880
1888
1890
1891
1891
1868
1881
1881
1881
1885
1873
1880

$1,000

506' Ac.
1,000
1,000
1,000
1,000

100 Ac.
1,000

ido
100 Ac.
1,000

1,600
1,000
1,000

50
500 &e.

100
l,000<Sto
1,000
1,000
1,000
1,000

Various
1,000
1,000
1,000
1,000
*200

$1,000

Amount
Outstanding

$4,056,000
290,400

3,000,000
3,000,000
800,000
200,000

7.755,000
150,000

2,090,000
600,000

1,302,900
690,000

1 ,300,000
Nil May, '92

5,675,000
1,000,000
1,000,000
869,450

2,000,000
1,000,000
200,000

1,110,000
1,920,000
2.340,000
2,033,000

83,092
4,883,000
1,130,000
2,538,000
2,256,000
£909,000

$2,000,000

INTEREST OR DFVIDENSa.
Rate per Wlien Where Payable, and by
Cent. Payable wnom.

%'

i'-
6
6

Sk-

419
7 per an

6
5
5
6g.
5
6g.

6 per an,
7g.

See text
4>s

5 g.
See teit.

Sk-

6

f «•
6 g.

A. &. O.
A. & O,
J. &. J.

J. A. 3.
J. A J
M. A B.
J. A J.
M. A S.
M. A N.
M. A N.
F. A A.
J. A J.
semi-an.
F. & A.
M. <fe N.
J. A J.
F. A A.
J. A J.
J. A J.
|M. A B.
'3. A 3.
J.'A J.
A. A O.
A. A O.
3. A 3.
A. A O.
3. A 3.
Yearly.
J. A 3.
M. A N.
A. A O.

N.T.,H.B.PIantAeavan.
do do

N.Y.,12W.23d8t.A8av
None paid.

N. Y. Statu Trust.
do do

Mob., '92, coup, last pd.
N. Y., Security A Tr. Co.
Mob., '92, coup, last pd.
Phila.,I'lill.&R«ad.RR.
Bait., Farm.* Plant.Bk.

Portsmouth, Va.
N.Y.,BaltimoreA Phlla,

N. Y., No. Paolflo RB.
Phlla., Pha &Read.RR.

do do
Phlla., Penn. RR. Co.

do do
N. H., Nat. N. H. Bank.

do do
New York, 187 Fulton
N.Y., Manhattan Tr. Co.

New York.
Baltimore A Savannah.

London.
Coupon Apr.,1891 ,paid.
Last paid July, 1888.

London, Baring Bros.
N. Y. Of., 120 Broadw'y

Bond*—FniMt
p«l,WIten Dark.
«(oeilw-Laat
Dividend.

Apr. 1, 1934
Apr. 1, 189»
Jan. 1, 193S
Irpedeemable.
Jan. 1, 1911
Jan., 1914
Moh. 1, 192»
Jan. 1, 101»
Sept. 1, 193T
Nov. 1, 190«
May 2, 1893
Aft. July,igift
July 1, 192«
y'rly—$50,000
Aug. 1, 1931
May 1, 1913
July 1, 192»
Aag. 1, 189S
July 1, 1901
July, 1892
March, 1910
July 1, 191S
Jan. 1, 1920
Oct. 1, 1921
Apr. 1, 1941
On demand.
Oct. 1, 1920
Jan. 1, 1931
Jan. 1, 1931
Jan. 1, 191»
May 1, 1903
Apr. 1, 191(>

Savannah Sc W^estern.—Owns from Birmingham, Ala., to Amer-
I0U8, Ga., 222 miles; Columbus to Greenville (narrow gauge), 50
Biles; Opclika to Roanoke, 39 miles; Eufiiula toOzark, 60 m.: Meldrlm
to Lyons, 58 m.; GritUn to Chattanooga, 200 m.; total, 629 miles.
History.—This was a consolidation in August, 1888, ot the Columbus

A Western and other roads. It belongs to the Cent, ot Georgia system.
The < entral went into receiver's hands in 1892, and the interest on
Savan. & Western bonds due Sept. 1 was not paid. See Central of Ga.
SxqcK.—$3,000,700 (par $100), all owned by the Central of Georgia.
Bonds.—Consolidated mortgage (trustee. Central Trust Co., N. Y.), is

for nominally $18,000,000, of which $1,000,000 held in trust for prior
liens ; abstract of mortgage in V. 49, p. 240 ; principal and Interest is
guaranteed by Central RR. & Banking Co. of Georgia. As to default,
see above.
In May, 1891, the roadbed and all the asst-ts of the Chattanooga

Rome A CoUunbus, Chattanooga to CarroUton, 140 miles, were pur-
chased, and its $2,240,000 Hivt mortg.age bonds guaranteed by endorse-
ment thereon; $150,000 of these bonds are held to redeem the Rome
A Car. bonds at maturity. The stock of the C. R. A C. is mostly owned
by Central of Georgia.
Earnings.—In 1889-90 gross earnings on 386 miles were $889,362;

net, $208,086, against $87,485 In 1888-89.

Scioto Valley & New England.—SEE Norfolk A Western.
Seaboard & Roanoke.—Owns Portsmouth, Va., to Weldonand

branch, N. C, 81 miles; lea.sea Roanoke A T. R. Railroad, 29 miles
Also has a controlling interest in the Raleigh A Gaston Railroad, 109
miles, and thus in the R.ileigh A Augusta Air Line, 107 miles, and CarOr
Una Central, 269 miles; also controls Plttsboro Railroad, 11 miles;
Carthage Railroad, 11 miles; and the Georgia Carolina A Northern,
366 mUes (completed in April, 1892), affording a through line to At-
lanta; total of all, 884 m. This Is the " Seaboard Air Line " Company.
Stock.—Of the stock, $1,058,700 is common, $200,000 is 1st preferred

7 per oent guaranteed and $44,200 is 2d preferred guaranteed.
Dividends.—On common, formerly 10 per cent, have been from

Nov., 1890, to May, 1892, both inclusive, 7 p. ct. per an. (3^! semi-an).
BONDS.-The debentures are to be included in any 2d mortgage issued.

After Aug. 1, 1916, they are payable at will as a whole, or in lOiwrcent
instalments. Car trust September, 1891, 5 per cents, due in 1900 and
1901, $250,000. With Raleigh A Gaston guarantees the bonds of the
Georgia Carolina A Northern (which see), and to equip that road has
madejointly with the R. A G. the above equipment bonds. First mort^g^e bonds for $500,000 were issued in 1891-92.
Earm-gs.—In year ending June 30, 1891, gross on road proper, 114

mUes, $771,572; net, $291,627; other income, $77,147; total not income,
^68,774; Interest, rental-s, Ac, $124,037; dividends (7 per oent),
$94,203; surplus for year, $150,.i34; in 1889-90, gross, ,$681,619; net,
8275,267; surplus over tixed cuarges, $235,154; dividends (10 percent),
balance over dividends, $104,864. J. M. Rol)inson, President, Balti-
more, Md. (V. 51, p. 344; V. 52, p. 350, 427; V. 53, p. 324.)
Seattle Lake Shore & Eastern.-Owns from Seattle, Wash., to

Bumas, 125 miles, and branches in Washington, 102 miles; total, 227
miles. Completed in 1891. The Northern PaciUc guarantees by endorse-
ment both principal and Interest ot the bonds, and it is said owns most
of the stock.

Shamokin Sanbury Sc Eienrliibnrg.-Line from Shamokin toWest Milton, Pa., with iron bridge over Susquehanna, 31 miles. Leased
to Philadelphia A Reading till JiUy 20, 2883, and used for coal traffic
northward. Stock, $2,000,000; par, $50. (V. 51, p. 21.)
Shamokin Valley dc Pott»vllle.—Lineof road, Sunbury, Pa., to

Mt. Carmel, Pa., and branch, 30 miles. Leased February 27, 1863, for
999 years to the Nortlieru Central Railway Co., with a guarantee of
texes, interest on the bonds and 6 per cent on the $869,450 stock (par
$50). of which $619,400 is owned by the Northern Central. PennsVl-
TanJa RR. Owns $605,000 7 per cents, and $225,000 additional were
held January 1, 1892, In the fund to cover the depreciation in value of
the S. V. A P.'s coal lands. Gross earns. 1891, $539,023; net, $323,188.
Shore K,lne (Conn).—Owns New Haven, Conn., to New London,

Oonu., 49 miles. Leased to New York A New Haven BR. Co. in perpet
nlty November 1, 1870, at $100,000 net per annum. Dividends usually3 14 or J "a per oent In January and 4 per cent in July. Operations and
earnings are Included in tho reports of the lessee.

.'^'1*2.'" SP«"'»!S» Ocala & Gulf.—Projected from Ocala, Fla., toPoint Plnellos on Tampa Bay, about 200 miles, and oompletod fromOcala to Inverness, with branch from Gulf Junction (near Dunnellon)
to Ilomosassa. 74 miles; trackage, 4 miles; sidings, 2 miles; total

Si'^o^i^?;
*^^ ""'''^- ^}^"^-9l-riOO,000, par $100. Thire is a land grant

_., • mw aoros per mUe, of which the mortgage covers 4,000 acres per
mile. Thomas C. Hoge, President, 56 Wall St.

ir5?^,^?„5'iQ?;? '^"r"*®^?*"''*^ Jfop;-Owns road, completed InFebruary, 1890, from Sioux City northerly to Garretson, 80. Dak.T96 milesAt Garretson connection is unwle with the Great Northern, with which
ttero is a trartic contract for thirty years. The rotui forms part of theGreat Northern s through route from Sioux City to Duluth, a distance of
ft^LiU'S"-

The mortgage (trustee, Manhattan Trust Company) Is

iV^^ by supplemental deed to $1,920,000, the amount now out-standing Stock authorized, $10,000,000; outstanding, $1 440 000
,„^'?™„i»°"'>'ry 1 W._A"g- 31. 1892 (8 months), gross earnings were

$193,144. In 1890 gross, $310,046; net, $133,648. (V. 60, p. 276, 353t
V. 51, p. 416, 459.)

Sioux City O'Neill & Western.—Owns from Covington, opposite
Sioux City, to O'Neill. Nebraska, 130 miles. The PaoiUo Short Line
(Including In it the Nebraska A Western) wa.s foreclo-(«<l Oct. 23, 1891,
and this company organized by parties interested in the Sioux City A
Northern, with stock of $3,600,000 (par $100) and lionds of $2,340,000.
The mortgage (trustee Manhattan Trust Co. of New York) covers the
road, it.s equipment and terminals and $2,000,000 stock of the Paclflo
Short Lino Bridge Company, organized to construct a bridge at Sioux
City. (V. 52, p. 571; V. 53, p. 157, 326. 436, 641.)

South Bound.—Completed In Sept., 1891, from Savannah, Ga., to
Columbia, 8. C. 136 miles, connecting at Columbia with tlie Richmond A
DanvtUe for Washington. Lkask.—In July, 1892. leased to the Florida
Central A Peninsula Railroad Co. for 99 years from October 1 , 1893,
by which time the Fla. Cent. A Pen. Is to have completed a line of 11(>
miles in length connecting the systems. Annual rental Is equivalent
to 5 per cent per annum on $15,000 per mile, payable semiannually.
See V. 55, p. 177, 215. While the Florida Central does not take posses-
sion until October 1, 1893, it is sal I the guaranty of interest goes into
effect at once. Stock is $2,033,000, all owned iii September, 1892, by
the Savannah Construction Co. BfiNus will have Intcre-t reduced to £
per cent, and, whenever the South Bound so demands, will be endorsed
by the Florida Cent. A Pen. with the contract as to rental. Mortgage
trustee is Mercantile Trust A Deposit Co. of Baltimore. A syndicate
111 September, 1892, had an option on $500,000 ot the bonds, the
remainder being owned by tho Savannah Construction Co. Earnings.
Prom Jan. 1 to JiUy 31, 1892 (7 months), grosi, $98,207. President,
Mr. H. M. Comer, Savannah. (V. 53, p. 157; V. 55, p. 145, 177, 215.)

South Carolina.—Owns from Charleston to Augusta, S. C, 137
mile.s;branches to Columbia, 68 miles, and to C.^lnden, 38 miles; exten-
sion, 4 miles; total main Une and branches, 247 miles. The Carolina
Cumberland Gap A Chicago Railroad, from Aiken to Edgefield, 24
miles, is leased by the receiver of this road, and operated in connection
with it, making 271 miles operated. The Columbia Newberry A Laurena
Is no longer operated in connection with this property.

.
*!,0BECL08CRE AND REORGANIZATION.—Sold in foreclosure July 29,

1881, and on January 1, 1889, the company def lultad again. At
Charleston, S. C, In June, 1892, the U. 8. Court ordered a foreclosure sale
of tho road on Nov. 17, 1892. The property will bo sold free from all
encumbrances, the various mortgages being all declared pavablo as If
past due. See V. 54, p. 968, lOll. One plan of reorganization was
given In V. 53, p. 969, and another January 16, 1892, 011 p. VI. of ad-
vertisements. In October, 1889, D. H. Chamberlalu was appointed
receiver.

"*>«>«

Bonds and Stock.—There are also $178,000 old 5 per oent flrst
mortgage extended bonds, payable 1892. and $8,000 78, due 1907, In
addition to those above. On July 1, 1891, the Receiver paid to date
Interest on all bonds having a Uon prior to that of Urst consols and In
March, 1892, ho paid the coupons due April 1. 1891, on the first oou.soU.
The stock is $-1,204,160; par, $100; car trusts, $74,434, due Doc, 1893.
Earnings.—From November 1, 1891, to July 31, 1892 (9 months),

gross earnings were $1,021,004, against $1,222,127 in 1890-91; net!
$238,105, against $367,015.

*
. , » ,

uou.

Report for year ending Oct. 31, 1891, was in V. 54, p. 32, as follows:

„,, 1889-90.
MUeage 247
Gross earnings $1,546,087
Operating expenses 1,015,326

Net earnings $530,761
Taxes and rentals

•261.827, against $278,228 In 1891 to 1801 ctoss »44k -iffi- ,.« . V" '? ^**-"'- ^'*.?""P'*-i',? '™'" -^"«»''t L 1«86, inclusive. Were funded•^ ,.*<o..s^o ui io»i. in laui gross, $446,326; net, 1 Into Income bonds. The overdue coupons, including those funded.

1890-91.
310

$1,771,159
1,178,885

$592,274
$ll5,42e

-(V. 53, p. 969; V. 54, p. 33, 120. 329, 968, 1011; V. 55, p. 60, 100.)South ic North Alabama.—f«e« ilap of Louisville A ffa»hvUU.}—
Onwns from Decatur, Ala., to Montgomery, Ala., and branch, 188 mile*
Controlled by the Louisville A Na-shvitle RR. Co., which on June »0-
1890, ownofl $2,')00,000 2d mortgage bonds, $1,882,000 consolidated
5s,Ac., all the .$2,000,000 preferred and $1,3 73,000 of the $1,490 655,
oominonstoek, most of the stock lieiug pledged under its uuilied mort.
gage—par, $100. The first mortgage and oonsol mortgage bonds are
guaranteed principal and interest by L. A N., the first mortgairo bonds
being indorsed with the guaranty. In year ending Juno 30, 1 890, gross
earnings were $2,202,1.51 ; net, $637,247; deficit under interest, Aa..
$60,279, against $225,536 In 1888-89.—(V. 50, p. 314 ; V. 53, p. 370.)

South Paclflc Coast (Narronr-eauze).—Owns from Alameda
to Santa Cruz, 77 miles; brandies, 27 miles; total, 104 miles. The road la
leased tor 55 years from July 1, 1887, to the Southern Pacific Company,
which guarantees the bonds and owns all but $7,t)O0 of the stock.
Trustee of mortgage is Farmers' Loan A Trust Company. The stock ia
$6,000,000; par, $100. In 1891 gros.s, $1,107,773: net, $393,807.
•gainst $294,574 in 1890 ; surplus over charges, etc., $124,817.

Soutliern Central (N. Y).—Owns from North Fair Haven, N. Y..
to Pennsylvania State Line, 114 miles, and branch 2 miles. The Lehigh
Valley leased this road from January 1, 1887, for 975 years, without
any guaranty of interest. There are $90,000 of 7 per cent prior bonds
due m 1899. Six coupons from August 1, 1886, inclusive, were funded
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South, it Narlh. Alabama— (Conciudtd)
Oonnol. inortuuKo (for iJilO.OOO.OOO), >,'old, giiar.o*

B. raci/ic oust—t nt M., «.. guar. (8. f. begins 1912)0
Smith rennsi/lvmiia—Stock
Stmthern Cenlrat f N. r.;—Stock
Consol. inortKage for .'t>.'t.40(),000 eonvertlble....c
Funded couiious eonsol. mortgage

Sovthern T'aAflc OOJ/iMAl- Htook($150,000,000)
Bteaiuship l8t mortgage bonds

South. 7'«f.o/^mo;ia—IstM.ser. A&B, g.,gaar.c.tr
Southern Pacific r Co;.;—Stoek
Ist mortgage.series A.'gold 'i land grant. - . o* 1
Series B, gold I slnk'gfund..c*

'

Beries C & D, gold (not subjoct '

Series E & F, gold J to call. ..

So. Pa«. Branch Ist M , sink, fund in 1897..
8o. Pao. geiicnil uiort. (.f38.000,000). gold...o*Ar
Stockton A Coiiiieropoii.s Ist M., g. (guar, by C.P.)

Southern Pacific uf New Jfexico—Stock
1 St mortgage, gold 04r

Southwestern Crta.;—Stock, 7 p. c, guar. Cent. G».
Southwest Pennst/ltania—Stock
Ist M., sink, fund $5,000 yearly, not drawn r

Bpartaiiburg I'nion tl Columbia—1st mortgage
t^Mkane Falls rfi A'oWAern—Stock
Ist mortgage, $20,000 p. m., gold o*

Spuyten i>Mtfn7rf.f"(Jfor.--8toek,8p.c.gu. N.Y.Cent.
mate Line * A'a/iiran^Stock

1st mortgage o*
Stolen Island—let mortgage
Staten Island Rapid Transit—Stock -

.

iBt mort. gold, $ or £, sinking fund not drawn. . .0*

Miles
of

Road.

189
104

114

5,931

888

1,042

93
1,430

45

1(37
833
89
89
68

i27
6

"25
13

AU.

Date
of

Bonds

188G
1887

1882
1887

1891
79-'80

ri875
j 187S
1 1870
Il882
1887
1888
1875

1881

1877
1888

1889

1879
1873

1883

Size, or
Par

Value.

$1,000
1,000

ioo
200&0.

ioo

i',6bo
100

500 <to.

500 Ac.
500 Ac.
500 &c.

I'OOO
.500 &c.

100
1,000
100
50

1,000

ido
1,000
100
50

100 &0.
1,000
100

1,000

Amount
Outstanding

$3,455,000
5,500,000

'i,774,'950
8,800,000
475,740

118,8.58,170
1,900,000

10,000,000
05,135,300

31,449,500

3,578,000
11,875,000

500,000
6,888,800
4,180,000
5,191,100
1,499,900
900,000

1,000,000
2,500,000
2,546,000
989,000
990,000
800,000
800.000
500,000

1,000,000

INTEREST OR DIVIDENDS
Rate per
Cent.

5^-
4 K-

5
4

"e

6g.

i«-
g.

s«-

5 e-

When
Payable

A, A.
A. J.

& A.
A N.

<Se J.
A J.

g. '3.

7 per an. J.
10 per an H.

7 iF.

5 Ij.

"eg. IJ.

8 per an.^J.

A J.
A D.
A S.

A A.
A J.

i'j.
A J.

a"3.
A O.

6 g. IA. a O.

7?ojid»—Prln«l-
pal.when Due.

Where Payable, and by iiloeks—LMKt
Wliom. DlTldend.

N. Y., Office, 120 B'way
N.Y..8.Pac..23Br'dBt

Ang., 1889, coupon on.
May, 1890, eoupon on.

N. Y., 23 Broad St.
N.Y.,S.Pao.,23Br'd8t,

N.Y.,8.Pao.,23Br'd8t.
do do
do do
do do
do do
do do
do do

New York, 23 Broad St.

Savanuali and Macon.
Phlla., 233 8. Fourth St,

do do

N. Y., Chase Nat. Bank.
N. Y.. Qr'd Cent. Depot.

N. Y., Union Trust Co.
N. Y., foot WhltehaU St.

N. Y., foot Whitehall St

Aug. 1, 1935
July 1, 1937

Feb. 1, 1923
Nor. 1, 1897

Jan. 1, 191t
Moh., 1909-10

Apr. 1, 190»
Oct. 1, 1905^
Oct. 1, 1906
Apr. 1, 1913
Apr. 1, 1937
Oct 1, 193»
Jan. 1, 190ft

Jan. 1, 1911
June 80, 1892
Sept 30, 189S
Feb. 1, 1917
Jan. 10, 1982

uly ]

July, 1893

Jan. 1, 189»
Apr. 1, 189»

Jon. 1, 191»

amounted on Feb. 2, 1892, to $1,235,095, and lu Aug., 1892, a foreclos-
ure suit wa.s begun under the consolidated mortgage, the Lehigh Valley
BR. in whose interest it is said two thtrrts the bouN are heW, being
made one of the dofendant.s. Stock. $1,774,950; par, $100. lu 1890-91
fross earnings were $521,919; net, $71,54U; charges, $199,312; dclloit,

127,766. Thomas C. Piatt, President— (V. 51, p. 715; V. 55, p. 257.)

Soatliern Pacific COMPANY.—rSce 3fap;.—Oroanizatiow.—
This corporation was organized Aug. 14,'84, under the laws of Kentiiclcy
It has acquired a traus-Contiueutal system of railroads, with steam-
ship lines from New Orleans to New York, etc. On Jan. 1, 1892, it had
proprietary lines in its Atlantic system aggregating 1,750 miles; in its
Pacltic system, 2,581 miles; total proprietary lines, 4,332 miles; leased
lines (other than proprietary lines) in Pacilic system, 2,129 miles; total
railroad lines, 6,461 miles.

Propeihtarv Lines.—These, with a total mortgage indebtedness Jan.
1, 1892, of $119,690,716, areallpractically owned—only .$2,334,477 out
of their total stock of $164,717,227 not being held on Jan. 1, 1892, by
the Southern Pacific Co. Five of the proprietary companies as below
designated are operated for 99 years from April 1, 1885, under the
so-called omnibus lease, under which the Southern Paclflo Company
agrees to maintain the roads, to pay all fixed and other charges, includ-
ing interest on bonds and floating debt, and to divide tlie total net
profits from operating, after making these payments, among the several
parties to the lease, the Southern Pacilic Company to receive 10 per cent
of such prollts, and each of the other five companies the percentage
Indicated below.
Proprietary lines operated under omnibus lease : Southern Pacific of

California, receiring 44 per cent of net profits; Southern Pacific of Ari-
cona, 10 per cent; Southern Pacific of New Mexico, 6 per .cent; Mor-
gan's Louisiana ATexas, 23 per cent ; Louisiana & Western, 7 per cent.
Proprietary lines not operated under omnibus lease ; South Pacific

Coast, Northern Railway, Northern California, Texas A New Orleans,
Galveston Harris. & San Antonio, Gulf Western Texas & Pacific, N. Y.
Texas & Mexican. For further information respecting these companies,
see separate statement for each.

Leased Links.-The leased lines other than the proprietary lines are:
The Central Paoiflc, the Oregon A California and the California Pacific
railroads. The terms on which these roads are operated are stated
under the head of each company respectively.

Capital Stock.—Stock authorized, $150,000,000. See V. 48, p. 428.
Price of Stock.—In 1886, 30i4®41ia; In 1887, 29%®36%; in 1888,

19»27ia; inl889,21is®37i8; In 1890,22Ja®37i4; In 1891, 23®44ie; in
1892 to Sept. 16, inclusive, 34%®41i4.
Earnings.—From January 1 to July 31, 1892 (7 months), gross earn-

ings on the whole system were $26,243,722, against $26,900,499 In
1891 ; net $8,647,701, against $9,531,595.
Fiscal year ends Dec. 31. Annual meeting is held at San Francisco

on first Wednesday following first Monday in April.
Annual Report-Report for 1891 was given at length in V. 54, p.

783, 802, 884. Earnings of the whole system, including steamship
lines, were as below given In 1889 and 189() and 1891.

1889. 1890. 1891.
Average mileage operated 5,990 6,053 6,376
Qrosseamings $46,467,963 $48,352,504 $50,449,816
Operating expenses 30,406,427 31,155,103 31,163,612

Eamingsoveroperatingexp..$16,061,536 $17,197,401 $19,286,204
Trackage and rentals 521,952 509,600 564,193

Total $16,583,488 $17,707,007 $19,850,397
Taxes $1,218,510 $1,234,298 $1,261,984
Betterments and additions 436,508 265,625 259.570
Interest on bonded debt 10,472,892 10,259,819 10,629,900
Rentals, &0 3,109,381 8,569,551 4,334,983

Total $X5,237,291 $15,329,293 $16,486,437

Surplus $1,346,197 $2,377,713 $3,363,960
Of the surplus here shown for 1891 there was due proprietary com-

panies for earnings remaining after payment of operating expenses,
taxes and charires, thtt following amounts: To proprietarv companies
under omnibus lease, $2,177,378; to other proprietary' companies,

t
1,218,781 ; total. $3,396,135, which sum inures almost entirely to the
outhern Pacific Company as the principal owner of the stock of said

OTOprletary companies. This is exclusive of $456,947 88 accruing to
the Southern Pacific Company from the operation of leased properties,
and $180,290 income from its other investments, which, if added to
the $3,396,159, will make a total of $4,033,397. against $2,641,303
In 1890.— (V. 53. p. 59, 290, 880; V. 54, p. 526, 598, 783, 801, 802,
884; V. 55, p. 23.)

Sontliern PaclHc of Arizona.—This is the connecting line of
the Southern Pacific of California, extending from Yuma to New
Mexico liouudary, 388 miles. The stock is $19,995,000, all but $2,400
being held bySoufhein Pacific Co. The l)onds consist of series A, $6,0(X),-
000, due 1009, and Series B, $4,000,000, duo 1910. Operated under
lease to Southern Pacific Co., the lessee paying all charges and also 12
per cent of the net profits under the omnibus lease.
From Jan. 1 to June 30 (6 months), gross earnings in 1892 were

»959,808 against $967,187 ; net, $258,191, against $272,429.

In 1891 gross earnings were $2,028,689 ; net $570,414 ; doflolt under
charges, $118,294, against $25,576 In 1890; jnet profit due the com-
pany under the lease, $241,930.

Southern Pacific (of California).—C/Se« Map.)—TMa Is the
title of a consolidation May 4, 1888, of several lines in California,
including the company of the same name, which had been formed
by a consolidation October 12, 1870. The total mileage completed
at the close of 1891 was 1,716, of which 242-5 miles were leased
to and operated by the Atlantic & Pacific RR. Co. Balance leased to the
Southern Pacific Co., wliich owns most of the stock, the lessee paying
the interest, fixed charges, betterments and additions, and 44 per oei»
of the surplus income under the " omnibus lease."
Stock and Bonu.s.—The authorized stock is $90,000,000, par $100, of

which $65,135,300 is outstanding, all but $20„350 being held by the
Southern Pacific Company. The first mortgage bonds of the several
series are all equally secured. They are being gradually retired with
proceeds of land sales, &c. They are not subject to call. There is also
a sinking fund of $100,000 per year. The new mortgage for $38.00(),-
000 is dated August 25. 1888, to cover old line and now roa<l8 acquired ;

trustee, Central Trust Company. In April, 1891, it was a first lien on
469 miles. See mortgage abstract, V. 49, p. 509.
Land Grant.—The land grant was 12,840 acres per mile, and proceed*^

of sales go to retire bonus. The total lands unsold January 1, 1893.
were estimated at 7,200,000 acres, but a large proportion of this is bar-
ren and useless for agricultural purposes without irrigation. In 1891
the net sales were 40,255 acres, for $204,794 ; interest on deferred
payments, $164,526; land notes outstanding Jan. 1, 1892, $2,879,416.
Earnings.—From Jan. 1 to June 30 (6 months), gross earnings were

$4,578,921 In 1892, against $4,012,482 in 1891; net, $1,763,046 1»
1892, against $1,442,365 In 1891.
In 1891 gross earnings of both divisions were $9,279,822; net,

$3,851,547; adding rental ($436,266) received from Atlantic & Paolfle
RR., etc., total net income, $4,288,378 ; surplus over charges, $1,256,-
734, against $689,839 in 1890; net profit due the company as per
omnibus lease, $1,004,496. (V. 52, p. 643.)

Southern Pacific of Neir mexlco.—Owns Arizona State LInet*-
Bio Grande bridge, 167 miles. Operated under lease by Southern Paclflo
Company, the lessee paying all charges and 6 per cent of net oroflts
under the omnibus lease. Stock, $6,888,800 (par $100). all but .f2,50O-
being held by South'n Pacific Co. Sinking fund Jan. 1, 1892, $268,633^
From Jan. 1 to June 30, 1892 (6 mouths), gross earnings were $502,-

939, against $511,344 lu 1891 ; net $240,032, against $22(i,83l..
Gross earnings in 1891, $1,049,260; net, $452,910; surplus over
charges, $185,832, against $164,887 in 1890; net profit due oomptuiy
underlease, $145,158.

Sontlitvest Pennsylvania.—Greensburg, Pa., to Falrohance, Pa...
44 miles, and branches, 60 miles; total. 105 miles. Opened April 1, 1873-
and leased to Pennsylvania Railroad, which operates it at cost, pay.
iug net earnings as rental. Pennsylvania Railroad owns $1,057,250'
of stock and $600,000 of bonds. An increase of stock from $1 ,0<X),00O
to $3,000,000 was authorized in November, 1889. In 1891 gross earn-
ings were $911,208 ; net earnings, $373,752, against $448,188 in 1890.

Southwestern (Ga.)—Owns Macon, Ga., to £ufaula, 144 miles, and
branches to Columbus, Ac, 189 miles. Leased in perpetuity August 1,
1869, to the Central Railroad of Georgia, which assumes the liabilities

and guarantees 7 per cent on the stock. Stock authorized by charter
as amended is $6,00(»,000. In year ending June 30, 1890, gross earn--
ings were $1,269,847; net $276,932.

Spokane Falls dc Northern.—Owns from Spokane Falls, Wash-
ington, to Little Dalles on Columbia River, 127 miles. Completed io
August, 1890. Extensions projected. Mortgage covers entire property.
Manhattan Trust Company, New Y'ork, trustee of mortgage. Stock
authorized and outstanding, $2,500,000; par, $100. Treasurer, Alfred
C. Chapin, 192 Broadway, New York City.— (V. 48, p. 369; V. 49, p. 301.)

Spuytcn Duyvll ic Port ITIorriR.—Rood Is 6 miles In length and
connects the New Yoilc Central A Hudson with the New York A Harlem.
Leased to New York Central November 1, 1871, till December 31, 1970.
Rental is 8 per cent on capital stock oi $989,000.

State I.lne 4c Sullivan.—Ownsfiom Monroeton, Pa, to Berenice ^

Pa.. 25 miles, and operates extension o Lopez, 4 miles. Stock, $990,
000 (par. $50.) The mortgage covers •,0C5 acres coal lands. Road
leased till 1934 to the Pcuusylvania d New Y'ork Canal A Railroad
Company ; rental, $40,000 per annum.
Staten Island.—Clifton to TottenvtUe, 13 miles. Capital stock

originally $210,(X)0, par $15 per share, but being bought by Investor*
for $65 a share this is now taken :us par value, and whole amount as
$80,000. Leased to Staten Island Rapid Transit Co. for 99 years from
July 31, 1884, at $80,000 per annum, which pays $4 per share on stock
Interest on bonds and organization expenses.

Staten Island Kapid Transit KR.—Owns line of road around
the Staten Island shore, east and north sides, from South Beach to a-

f'oiut opposite Elizabethport, N. J.; total owned 10 miles; leases Staten
sland Railway, 13 miles; total operated 23 miles. It has a 99 years'

lease of the Staten Island Railway and controls the ferries between
New York <;ity and Staten Island and Bay Ridge, L. I.; also the ferry
between TottenvlUe, S. 1., and Perth Amboy, N. J. The bridge over the-
gtils at Elizabethport was completed in 1890, and since July 1.

the entire trelgbt traffic of tne Baltimore A Ohio KR. Co. to an&
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Stalen Island Rapid Transit— < Ooncludtd.)
2d niortgace endorsed by B. A O., gold oAr
TncoineB, ffnUl (non-cumulative)

8lullgarl<iArk(ms(Ui Uir.- li»t M. for $.'500,000, g..c
Summit Jtrunch C/*«.>—Stock
Ist mortK.igo, etnkluK fund, not drawn

Bwib-ryHazlr.it iriUf*().-l8t,Scr.A&B.,dr.at lOO.C
2d mortgage, Income ctr

Sunbtiry di £eiri»(ouJ»—Stock
1 fit mortgage c*

»(»;w)i,'.io/i/(n'</f/«i«£ri«Jfu»M;ttojt—l8tM.gn.l)yErie
Syracuse UiiiytuitHton tt Netc York—Stock
Consol. M. (iirln. and Int. guar, by D.L.<feW.).c*&r

Syracuse Geneva f£ Coming—l8tM.,s.f.dr*natpar.o
2<l mortgage c

lennesscc Midland—l»t mortgage, gold c*
2d mortgage, gold c*

Terre Haute rf Indianapolis—Stock
Ist mortgage (provided for by consol. mort.).cir
Consol. mortgage for $2,200,000
Ind. <t L. MIcli. r»t m., $12,000 p. m.,gold,guar.,c*

Terre Haute if 7>0(7a?i«/).—l8tM.,guar. byT.H.,tInd.
Ist M. on Ix)gan8. to South Bend (2d on 93 m.)gu.

Terre i/nu(e <£• i'foria— 1st mortgage, gold o
New mortgage for $2,500,000 for refunding, etc.

Texas Central—1st mortgage, gold c*
N. E. Div. mortgage, gold (2d on 177 miles) c*
General mortgage (pledged), gold c*

ttxas I* New Orleans o/'74— ist mort. land gr.o'&r
Sabtne Division, 1st mortgage, gold c*&r
Debentures

Ttxat it racijic—eutck, $50,000,000
l6t M. (Eastern Div.), gold, s. f. red, at 100. ...o*

Miles
of

Road.

31
20
20
43
43
43
43
23
81
81
57
57
135
135

114
114
40
93
65

144
144
177
52

228
104
104

,1,497
I 524

Date
of

Bonds

1886
1885
1891

1874
1878
1878

1876
1870

1876
1875
1879
1892
1892

1873
1885
1889
1879
1883
1887
1892
1879
1881
1884
1875
1882
1883

1875

8Ue, or
Par

Value.

$1,000
1,000
1,000

50
1,000

100 Ac.
100 Ac.

50
500

1,000
100

1,000
100 &c.
1,000
1,000
1,000

50
1,000
1,000
1,000
1,000
1,000
1,000

i',6oo
1,000
1,000
1,000
1,000
100
100

1,000

Amount
Outstanding

f2,.'500,000
4,500,000
275,000

4,010,3.'iO
1,122,000
1,185,000
1,350,000
600,000
500,000

1,000,000
2,500,000
1,966,000
798,200
600,000

1,491,000
1,220,000
1,988,150
1,600,000
600,000
480,000
500,000

1,000,000
1,800,000

'2,'ii5,o6o
1,254,000
2,286,000
1,620,000
2,075,000
584,000

38,710,900
3,784,000

5 g. J.
up to 6 K.

5 g. J. &

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

A J.

7
9A6

6
8 per an.

7
7

8 per an.
7
7
5

6 per an,
7
5

S«-
6
5 8.

J. A J.

M. & M.
H. A N,
A. A O.
J. A J.

J. A J.

Q.-F.
A. A O,
M15&N.
M. A B.

M. A N
J. A J.

F. A A
A. A O,
J. A J.

M.A 8.

J. A J
J. A J.

M.A B.

M. A N.
M. & N.
M. A N.
F. A A.
M. & S.

J. 4 D.

Where Payable, and by
Wljom.

K.Y., foot WhitehaU St.
do do

N. y., Farmers' L. A Tr.
Pbila., 233 8. Fourth St.

do do
Philadelphia, Penn. KB.

do do
PhUa.,Guar.T. AD.Co.

do do
N. Y. Lake Erie A Went.
N.y.,D.L.AW. RR.Co.

do do
N.Y.,Fann.L.ATr.Co.
N. Y., Gr'd Cent. Depot.
N.Y.,Cent.Tr.A St. Louis

do do
N.Y.,Farm.L.ATr.Co.

do do
do do

N. Y., Central Trust Co.
N. Y.,Farm.L.ATr.Co.

do do
N. Y., Union Trust Co.

I

Last paid Nov., 1884.
Last paid Nov., 1884.

None paid.
N.Y.,8.Pac.,23Br'd8t.

do do
do do

6 g. M. A S. N.Y..Merc.Tr.Co.APhil.

»>n<*»—Prlnd »
pal,When Doe.
Storks— ^M^\
Dividend.

Jan. 1, 192«
Jan. 1, 1946

1921
Feb. 16, 187e
Jan. 1, loot
May 1, 192S
May 1, 1938
Oct. 1, 1892
July 1, laoe
July 1, 190O
Aug., 1893
Oct. 1, i9oe
Nov. 15, 1905
Mcb. 1, 1909
May 1, lt>22
July 1, 1922
Aug. 1, 1892
April, 1893
July 1, 1925
Sept 1, 1939
Jan. 1, 1910
Jan. 1, 1913
Moh. 1, 1937

Nov. 1, 190»
May 1, 1911
Nov. 1, 1934
Aug. 1, 1905
Moh. 1, 1912
Dec., 1893

Moh. 1, 190a

from New York has been handled by this compiiny. See V. 51, p. 718.
Securitiks.—The Baltimore A Ohio guarantees the 2d mortgage

bonds and owns a majority of the stock of .•J.'SOO.OOO (par $100). The
kioome bonds are held by the B. A O. and the Stat«n Island Rapid Tran-
sit compauies, one-half each. Loans and bills parable. $507,299.
Earnings.—From July 1, 189'i, to July 31, 1802 (1 month), gross

earns. $155,405, agst. $143,797 In 1891 ; net, $79,684, agst.$78.009.
fiscal year now ends June 30. In year ending June 30, 1892, gross

earnings were $1,046,632; net, $354,242; intere.-tt, $196,832 ; rentals
and taxfs, $104,600 ; balance, surplus, +52,810. In year 1890-91 gross
$1,030,467; net, $346,320 ; interest, $185,000; rentals, etc.. $112,851;
surplus for year, $48,476.— (V. 52, p. 239, 707; V. 53, p. 187, 041; V.
54, p. 243, 888 ; V. 55, p. 257, 461.)
Snmnilt Branch (Pa.)—This company's business Is almost

entirely in mining eoal ; it leases the Lykcns Valley RR., Millersburg
to Willlarastown, Pa., 20 miles, and has a small branch of its own to
Summit Mines, s^ of a mile. Operated by the Northern Central under
contract. Pennsylvania RR. owns $2,190,200 stock and $480,000 bonds.
From Jan. 1 to July 31, 1892 (7 mouths), gross earnings (including

Lykens Valley) were $1,330,198, against $1,272,777 In 1891; net, $62,-
499,again8t $32,793.
In 1891 gross earnings were $1,289,820 ; net, $54,396 ; interest, $79,-

345; deflcft, $24,908 ; less on Lykens VaUey, $41,281. In 1890 gross,
$1,123,754; net loss, $20,769 ; deflcitunder charges, $101,199.

Snnbnry Hazleton Sc AVIlliest>arre.—Sunbury to Tomhleken
Pa., 43 miles. Foreclosed March, 1878. Of 1st mortgage $1,000,000
Is series A. Stock ($1,000,000) and $179,000 Ists (series B) and $488,-
600 Incomes are owned by the Pennsylvania RR., which pays net earn-
ings as rental, and agrees to purchase the Series A coupons if Interest
Is not earned, and to make payments to sinking funds. Sinking fund
for 1st mortgage now draws about $9,500 bonds yearly at par. Gross
earnings in 1891, $544,785; net over expenses and taxes, $230,393,
against $257,199 in 1890.—(V. 52, p. 761; V. 54, p. 761.)

Sonbury Sc I,eivl8town.—Sclinsgrove Junction to I«wlstown, Pa.,
43 miles. Leased for 99 years from Jiily 1, 1876, to Pennsylvania Rail-
road for contingent interest in net earnings, which in 1886 were

?123,536; in 1887, $156,709; in 1888, $123,619; in 1889, $154,179; In
890, $224,967; in 1891, $225,090. Dividends—From 1883 to 18h9

Inclusive 6 per cent per annum ; from 1890 to October 1892 at rate of
8 per cent.

Suspension Bridge Ic Erie JTnncton.—East Buffalo Junction
to Niagara Falls and Suspension Bridge, 23 miles; Lockport A Buffalo
Railroart leased, 14 miles; total operated, 37 miles. Road opened Janu-
ary, 1871. It is leased to New York Lake Erie A Western Railroad Com
pany at 30 per cent of gross receipts, which are guaranteed to be not
less than interest on bonds, $70,000 per annum. Lessees own $203,000
of the stock ($500,000).

Syracase Blnghamton Sc Neiv Yorh.—Owns from Geddes, N.
T., to Binghamton, N. Y., 81 mUes. Chartered as Syracuse A Bingham-
ton, and opened October 18, 1854; foreclosed and reorganized April 30,
1857, and controlled by Delaware Lackawanna A Western, which owns
$1,972,900 stock and guarantees, by endorsement on the bonds, both
principal and interest of the Urst mortgage. In the year ending June
30, 1892, gross earnings w'ere $8tJ9,458, against $864,241 in 1890-91;
net $409,139; surplus over charges and dividends, $35,384, against
$22,464 in 1890-91 ; dividends (8 per cent.)— (V. 52, p. 280, 707 ; V. 53,
p. 668 ; V. 54, p. 288; V. 55, p. 461.)
Syracuse Geneva Sc Coriilusr.—Owns from Coming, N. Y., to

Geneva^. Y., 58 miles, and Penn Yan to Dresden, 6 miles; total, 64
miles. This road was opened Dec. 10, 1877, and is leiused to the Fall
Brook Railway Co. Stock Is $1,325,000 (par $100), of which N. Y. Cen-
tral A Hudson River owns $662,600, besides $1 13,000 7 per cent bonds.
In 1890-91 gross e,aming8 were $609,073 ; net, $167,917 ; charges and
dividends, $190,306; deflclt to lessee, $55,107. (V. 53, p 568.)
Tennessee midland.—In operation since July 1, 1889, from Mem-

phis, Tenn., to Perryville, on the Tennessee River, 135 miles (of which
2 are leased. In April, 1892, this road was sold to the owners of
the Padueah Tennessee A Alabama, with which company there is a
thirty-year traffic contract. In May, 1892, stockholders voted to cancel
the outstanding mortgages and to issue in lieu thereof first mortgage
5 per cent coupon bonds at the rate of $11,000 iier mile, and second
mortgage 5 per cent coupon bonds at the rate of $9,0lK) per mile, of
main liiie of road now completed ; trustee Is St. Louis Trust Co. On
any extension eastwardly from the Tennessee River these first mort.
gage bonds may he issued at $15,000 and the second morgage at
85,000 per mile of completed road. The guaranty of interest by the
Padueah Tennessee A Alabama Is engraved on each bond of both Issues
(See V. 54. p. 684, 801, 965.)
From July 1 to July 31, 1892 (1 month), cro.ss earnings $15,067,

against $16,197 in 1891 ; net, $3,089. against $3,400.
From July 1, 1891, to June 30, 1S92 (12 months), gross earnings

were*20(i,916; net, $48,051, against $62,355.
In year ending Jane 30, 1891. gross earnings were .$214,229; net.

$52,961: interest on bonds, $130,'200. Stock authoriied, $25,000 per
mile; outstanding, $3,144,000; par, $100. President, T. .T. Moss.—(V.
51, p. 830. 908; V.ri3,p.879; V. 54, p. 598, 684, 801, 965.)
Terre Haule A Indianapolis.—Owns from Indianapolis to Illi-

nois State line, 79 miles, with coal branches, 45 miles ; total, 120 miles.
Leases Terro Haute A Logansport RR., 183 miles; St Louis Vandalla A

gross

Terre Haute, 158 miles; Indiana A Lake Michigan RR., South Bend,
Ind., to St. Joseph Harbor, Mich., 40 miles; total, 505 miles. Leases the
St. Louis Vandalla A Terre Haute RR. (which see) on Joint account
with the Pittsburg ancinnati Chic. A St. L. RR., at 30 per cent of gross
earnings, but guarantees the Ist and 2d mortgage bonds. In 1890 a
general settlement was nuide with the St. Louis Vandalla A Terre Haute
for amounts due that eompiiny, by the p.ayment of .$287,157 In cash and
$657,665 in notes, payable $25,000 monthly, beginning with August 1,
1890, This company owns $500,000 common and $3'26,000 preferred
stock of the St. Louis Vandal. A T. Haute. The Indiana A Lake Micliigan
is leased for 99 years and its bonds guaranteed, princlpiU and interest.

Dividends since 1876: In 1877, 6 per cent; from 1878 to 1884,
Inclusive, 8; from 1885 to August, 1892, both Inclusive, at the rate of
6 per cent per annum.— (V. 50, p. 275.)

Earnings —In year ending October 31, 1891, gross, $1,234,890; net
earnings and other receipts, $446,832, against $419,477 In 1889-90,
interest and 6 per cent dividends, $261,289; loss on Terre Haute A
Logansport and Indiana A Lake Michigan was $54,140; surplus,
$131,4(53, against $140,175 in 1889-90. In addition, In 1890-91 re-
ceived from dividends on Vandalla preferred, $146,714. V. 54, p. 846,
Terre Haute Ic Logansport.—Owns from South Bend, Ind., to

Rockville, Ind., 100 miles; leased Rockville to Terre Haute, 22 miles;
total operated, 183 mile-s. Formerly Ixig.ansport Oawfords\'llle A South-
western, which was sold In foreclosure September 10, 1879, and reor-
ganized under present n.ame. Leased by Terre Haute A Indianapolis
RR. for 99 years from December, 1879, at 25 per cent of gross earnings,
and first mortgage bonds guaranteed by that company. Stock, $5flio,-
000; par $50. Rental in 1888-89, $142,284; loss to lessee, $26,894

:

rental in 1889-90, $148,538 ; loss to lessee, $1,706; rental In 1890-91.
$157,018; loss to lessee, $38,740.
Terre Haute & Peoria.—Road operated from Terre Haute,

Ind., via Decatur, to Peoria, 111., 173 miles, of which 144 miles are
owned and 29 miles is by trackage over other roiwls. Formed In Janu-
ary, 1887, as successor of the Ilhnois Midland. Stock is $2,160,000 pre-
ferred 6 per cent non-cumulative and $3,240,000 common ; par, $100.
In June, 1892, a new mortgage for $2,500,000 was authorized for

funding old bonds and for new equipment. The directors were author-
ized to lease the;road, but to what company was notm.ide public. See
V. 55, p. 23. In calendjir year 1890, gross $352,098; net, $92,392;
surplus over Interest, $2,392. In vear ending Sept. 30, 1891,
earnings were $363,721; net, $112,568. (V. 52, p. 121.)

Texas Central.—Line of road from Ross, In McLennan County, to
Albany, Texas, 177 miles ; Garrett to Roberto, 52 miles ; total, 229 milee.
Defaulted in interest in 1885 ; property sold in foreclosure -\pril 22,
1891, and purchased by Charles Moran, C. B. Gould and H. K. McHarg,
of N. Y., for $750,000. The reorganization committee is still oiieratlny
the property, but it is understood a reorganization plan will be pre-
presented in the fail of 1892. See V. 55, p. 23. Bonds are deposited
with the Farmers' Loan A Trust Co. From October 1 to June 30,
1892, gross earnings were $230,000; net, $32,159. In year ending
Sept. 30, 1891, gross, $300,781 ; deficit under operating expenses $37.-
346.— (V. 48, p. 160; V. 52, p. 165, 204, 499, 609, 681 ; V. 55, p. 23.)

Texas dc Newr Orleans (of 1874).—Houston, Tex., to Orange
(Sabine River), 104 miles; and S.ibiue City to Rockland, 104 miles;
total, 208 miles. Belongs to the Huntington Southern Pacific system,
together with the Louisiana Western. This was a reorganization, 1874,
of the old Texas A New Orleans Railroad. The stock. Is $5,000,000, (di
but $2,500 of it being owned by the Southern Pacific. In addition to
above bonds there are $422,651 Texas School bonds. Subsidy land*
Jan. 1, 1892, were 730,860 acres; other lands 114,481 acres.
From Jan. 1 to July 31, 1892 (7 months), gross earnings were 8927.-

836, against $890,689 In 1891; net, $37S,844, against $355,413.
Gross earnings in 1891 were $1,674,509; net, $735,072; surnlua

over charges, $437,176. In 1890 gross, $1,871,818; net, $879,747.
Texas Sc Paclflc—C/Sce Jfap.;—Owns: Eastern Division—Fnaa

Texarkana to Fort Worth, via Whltesboro, 244 miles ; Texarkana Juno-
tlon to Fort Worth, via Marshall, 248 miles ; Marshall to Shreveport,
40 miles; total eastern division, 532 miles. Rio Grande Division—Fort
Worth to Sierra Blanco, 524 miles ; Sierra Blanco to El Paso (Joint
track), 92 miles; Gordon Branch to coalmines, 3 miles; total Rio
Grande Division, 019 miles. New Orleans Division—Formerly (New Or-
l^ous Pacific Railroad)—Shreveiwrt to New Orleans, and Baton Rouge
brancn, d46 miles. Total of all, 1,497 miles.
Organization —The Tex^s A Pacific was built underact of Congress

of Marob 31, 1871, and other acts 1872-74, and the laws of Texas.
In 1888 the company was reorganized i>ursuant to the plan in V. 43,

p. 164. and V. 45, p. 401, without having the Court oonflnn the sale in
toreclosLire made in November, 1887, thus preserving the original Fed-
eral charter. No interest was paid on tlie 2d mortgage incomes in
1892. See provision below, and V. 54, p. 486.
At the reorganization a land trust was formed. See Texas Pacific

Land Trust in " Miscellaneous Companies."
Stock.—Of the stock Missouri Pacific on July 1, 1891, ownetl

$6,525,000.
Price of Stock.—In 1888, 18''8a>26%; in 1889. 17'2®23; in 1890,

12»24'9; in 1891,10^31658; in 1892, to Sept. 16 inclusive, 7ai4»9.
Bonds.—Trustee of first mortgage of 1888 is Fidelity Ins. Trust A Safe

Deposit Co., of Piiiiadelphia; of second mortgage of 1888 Mercantile
Trust Co , of New York. The 2d mortgage bonds contain the following
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Snbscrlbera ivIII confer a great faror by glTlng Immediate notice of any error discovered In tUese Tables.

RALLEOAD8.
For explanation of coluuiu lieadiugB, &o., see notes

on first page of tables.

Texas d PaMflc— (Concluded).
Istconsol. mort. for $25,000,000, gold c*
2d consol. M. (if2.5,000,000), gold (see rem.) . . . .c*

Texas Sabine Val.tt N. IT.—1st M. $12,000 p.m., g..o
I'hird Ancnue—Sen "Miscellaneol's Companies."
Tioga A'iJ.—Stock '$1 89,700 is preferred)
Ist M., due 1882 and extended, gold
Tlilrd-rail mortgage
Extension bonds
Elniira State Line Kailroad Ist mortgage, guar..

Toledo Ann Arbor rf- North Michigan—Stock
Tol. A. A. & Gr.Tr. (South Dlv.) 1st mortg., gold.
Tol. A. A. & N. M. Ist M., A.A.to St.Louis.Micb.g.
Tol. A. A. & Mt. Pleasant 1st mortgage, gold, .c*

Tol. A. A. & Cadillac 1st mortgage, gold c*
Tol. A. A. & L. MicU. 1st M., CadiUac to Copemisli.

.

Consol mortgage for $10,000,000, gold c*
Car trusts

Toledo Vol. rf Cinn.—Common stock
Ist mortgage (for $2,500,000), gold

Toledo it Ohio Ventral—Common stock
Preferred stock
1st mortgage, gold
Car trusts, Bei-ies 2, 3 and 4

Toledo <t Ohio Qenlral Extension—Stock
Marietta Mineral 1st mortgage, gold
Consol. mortgage for $1,500,000, gold c*

Tol. Peoria tt iTes(.—Stock
1st mortgage (for $5,000,000), gold c*
Scrip for coupons in 1888 (payable at will)

Miles
of

Road.

1,497
1,497

38

46
46
46
7

'63
106
21
63
40
256

197

45
60

230
230
230

I

Date
I

Size or' ^„„„„,

Bonds' vflue. Outstanding Rate per
Cent.

1888 $1,000 $21,035,000
1888 1,000

,
23,150,000

1888 1,000 475,000

1852
1876
1875
1875

1881
1884
1886
1886
1889
1890

1889

1885
'87-90

1885
1888

1887
1888

50
500 Ac.
1,000
1,000

500 &c.
100

1,000
1,000
1,000
1,000
1,000
1,000

ioo
1,000
100
100

1,000

"ioo
100 &c.
1,000
100

1,000
Various

580,900
239,500
125,000
265,000
160,000

6,200,000
1,260,000
2,120,000
400,000

1,260,000
600,000
650,000
150,000

2,400,000
1,300,000
4,849,000
3,708,000
3,000,000
377,738

5,000,000
650,000
8.")0,000

4,076.900
4,800,000
135,000

INTEREST OR DIVIDENDS.

5 g.

7
7

"6'g.

6g.
Se-
6g.
6g.
5g-

J. & D. N.Y.Mcr. Tr. Co.,& Phil.
Mcli. 1. None paid.
J. & J.N. Y. office, 15 Wall St.

5 g.
See text.
5 per an.

5g.

6g.
5g.

i'-

Wlien jWUere Payable, and by
Payable Wliom.

Bonds—Princi-
pal,Wben Due.
Stoo/.»~Last
Dividend-

M. & N. Pbil.,Newbold'sSon&Co
M. & N. N. Y., N. Y. L. E. & W.
A. & 0.'EUaira,CliemungCo.Bk.
A. & 0.| do do

J. & J.'N.Y.,Farm.L.&Tr.Co.
M. & N.iN. Y., Office, 29 B'way.
M. & S.l do do
M. & 8. do do
J. (& J.I do do
J. & J. N. Y., Farm. L. & Tr. Co.

J. & J.

Q.-J.
J. & J.

Quar.

N. Y'., Central Trust Co.
N. Y., Central Trust Co.

do do
do do

M. & N. N. Y., Coffin & Stanton.
M. & N.l do do

J. & J. N. Y., Moran Brothers.
April. IN. Y.,Farm. L. JsTr.Co.

June 1, 2000
Deo. 1, 2000
July 1, 1938

Nov. 1, 1915
Nov. 1, 1896
Oct. 1, 190S
Oct. 1, 1905

Jan. 1, 1921
May 1, 1924
Sept. 1, 1916
Mch. 30, 1917
July 1, 1919
Jan. 1, 1940

JiUy 1, 1939
Aug. 25, 1892
July 25, 1892
JiUy 1, 1935
By installm'ts.

May 1, 1915
Nov. 1, 1938

July 1, 1917
Apr. 1. 1893

clause: "On and after March 1, 1892, the trustee of the mortgage I

•ecurlng these bonds, in case of non-payment of full interest at 5 per i

cent per annum, shall, on request of the holders of not less than one-
third of the bonds outstanding, enter into possession of the mortgaged
property and manage the same under the directiou of a committee ap-
pointed by a majority of the bondholders, until payment of interest m
lull." (See mortgage abstracts. Chronicle, V. 47, p. 83.) There were
also Jan. 1, 1892, a Texas school loan of $144,182, for which $167,000
consolidated 5s are reserved, and $93,000 old bonds unredeemed, and
$58,542 equipment obligations.

General Finances.^Iu August, 1892, the TJ. S. Circuit Court
granted an injunction against enforcement by the Texas State RK.
Commission of the low taritt' for freight imposed about Sept. 1, 1891.
The loss to this company in net revenue resulting from this tariff is

put at $212,722 during the seven months ending March 31, 1892. See
decision V. 55 p. 314, 332.
No interest was paid on the second mortgage incomes on March 1,

1892. See provision above, and V. 54, p. 486.

Earnings.—From January 1 to Aug. 31, 1892 (8 months), gross earn-
ings were *3,9 22,755, against $4,157,718 in 1891.

Annual REroRT.—Fiscal year ends Deo 31. Annual meeting is held
In New York on the tliird Wednesday in March. Report for 1891 was
In the Chronicle, V. 54, p. 483.

1888 1889 1890 1891
Tot. gross earnings.$6,374,386 $6,917,802 $7,327,711 $7,226,462
Netearnings 1,302,717 1,671,744 1,467,006 1,510,741
Other receipts 130,936 178,909 151,156 96,151

Total income ....$1,433,653

Paid rentals, etc.
Interest on debt.

.

$1,850,653
$109,665
1,279,490

$461,498
174,164

$1,618,162 $1,606,892

$94,978 $82,079
1,279,490 1,279,490

$243,694
390,383

$245,323
212,302

Surplus for year. $
New equip't &real est. ......

Balance $287,334 def.$146,689 sur..$33,021

—;V. 53, p. 257 ; V. 54, p. 367, 410, 483, 486 ; V. 55, p. 314, 332.)

Third Avenue.—See " MiscELLANEons Seodrities."

Tioga.—State line jimction, N. Y.,to HoytvUle, Pa., 61 miles, and
Blossbiirg, Pa., to Morris' Rim, Pa., 3 miles, of which is leased State
Jjine, N. Y., to Northern Central R'y, 7 miles ; and Aruot Junction to
Hoytvllle, Pa., 12 miles. Controlled by N. Y. L. E. & W. In year
1891-92 gross earnings $350,011 (against $272,617 in 1890-91) ; net,

f
175,312 Uxed charges, $71,067 ; surplus, $104,244. (V. 53, p. 713 ;

.55, p. 460.)

Toledo Ann Arbor & North iniehlgan.—C,See Map.)—Owns
from Toledo, O., to Copemish, 279 miles, and brandies, 10 miles;
trackage, 4 miles; total, 284 miles. Proprietary line Frankfort & South-
eastern RR., Copemish to Lake Michigan, 23 miles. Total 307 miles.
History.—This company is a consolidation of the several companies

whose bonds appear in its statement in the table above. It is pro-
posed to build an extension 140 miles In length from Marion to
Mackinaw. See V. 52, p. 641. In May, 1892, purchased the stock and
bonds of the Frankfort & Southeastern. Sec V. 54, p. 763.
Bonds.—The first mort. of 1881 covers the Southern Division, formerly

called the Toledo Ann Arbor & Grand Trunk Railioad, and the mortgage
of 1884 covers road between Ann Arbor and St. Louis, Mich. Under
the consolidated mortgage of 1890 (trustee, Faru ers' Loan & Trust
Company), sutlieicnt bonds are reserved to replace di rislonal securities
when due, and the remainder are to be issued for new road at $18,000
per mile of new lines, with $500,000 tor terminals, &e., but limited to
$10,000,000 in all. (Sec V. 50, p. 423.)
Earnings.—From January 1 to Aug. 31, 1892 (8 months), gross earn-

nings $714,752. against $682,125 in 1891.
Fiscal year ends Dec. 31. Report for 1891 in V. 55, p. 296.

1888. 1889. 1890.
Average mileage 234 250 286
Gross earnings $687,579 $1,014,307 $1,127,208
Oper'g expenses, taxes, etc. 433,392 686,205 733,081

1891.

^9'77V254
601,762

$328,102 $394,127 $37.'^,492
294,800 340,200 371,640

Netearnings $254,187
Interest on debt 236,800

Surplus for year $17,387 $33,302 $53,927 $3,852
James M. Ashley, President, 29 Broadway, New York. (V. 52, p.

165, 428, 641, 796; V. 53, p. 969 ; V. 54, 763 ; V. 55, p. 2»6.)

EToIedo Columbus & Cincinnati.—Owns from Toledo to Kenton,
^.,72 miles (including 3 miles of trackage), and was in progress, via
Bidgeway, to Columbus, O., 130 miles in all. The Toledo & Ohio Cen-
tral stockholders vote Sept. 29, 1892, on a proposition to purchase the
portion of the road extending from Toledo to Eidgeway.
From July 1, 1892, to July 31, 1892 (1 month), gross earnings were

$31,959, against $27,946 in 1891; net, $11,152, against $12,078. In
year ending June 30, 1892, gross earnings on 72 miles were $328,132

;

net, $98,893; interest, 52,500 ; rentals, 7,490 ; miscellaneous, $20,845;'
balance, surplus, $18,058. (V. 55, p. a65, 322.) , r,„ „-.,,.

Toledo Sc Ohio Central.—('Sc« JUapJ—Owns from Toledo. O., to
Coming, 184 miles, including 12 miles leased ; Thurston to Columbus,
29 miles, including 5 miles leased ; total ovmed, 197 miles. Leases also.
Corning soutliwardly, 13 miles; Glouster to Carrington, 11 miles;
total leased, 41 miles ; total operated, 238 miles.

Organization.—Formed after sale in foreclosure of the Ohio Central
main line on Aoril 15, 1885. In October, 1890, a large interest in the
Kanawha & Michigan (which see) was acquired.

Capital Stock.-Common stock was increased in February, 1891,
from $1,849,000 to $4,849,000, and on Sept. 27, 1892, stockholders
vote on a proposition to increase it further to $6,500,000, for exten-
sions, rolling stock aun improvements. See below and V. 55, p. 322.
The preferred is entitled to 5 per cent non-cunmlative, then common

to 5, then preferred to 2, tlien common to 2, then botli share.
Dividends.—On common: In 1891, May, 1 per cent; Aug., 1 ; In

1892. Feb., 1 ; May, 1; Aug.. 1. On pref. 1^4 quarterly since Oct.. 1890.
Price OF Stock.—Common : In 1890, 42i2®08ifl; In 1891, 44®61;

In 1892 to Sept 16. inclusive, 46®52i2.
Price of preferred stock: lu 1890, 68'4®95; in 1891,78388; In

1892 to Sept 16, inclusive, 80®88.
Bonds.—First mort. is for $5,000,000, but no more than $3,000,000 eaa

be issued except by consent of three-fourths of the present bondholders.
The Columbus & Hockiug Valley RE. Co. endorsed on the bonds their
guaranty of the interest, but in Septemlier, 1891, notiUed the Toledo ib

Ohio Central that the guaranty would he disregarded as no considera-
tion had been given. See Chronicle, V. 53, p. 436.
On Scjit. 29, 1892, stockholders consider a proposition to issue

$2,500,000 of 5 per cent 1st mortgage bonds for extensions, etc., also
to increase the capital stock as above ftated, and to extend the Colum-
bus branch fi'om Columbus, Ohio, to Ridgeway ; and to purchase that
gortion of the Toledo Columbus & Cincinnati Ry. between Toledo,
hio, and Ridgeway. See V. 55, p.322.
The Toledo & Ohio Centr.il guarantees the interest on $300,000 To-

ledo & Ohio Central extension bonds, and principal and interest on
Kanawha & Michigan bonds—see thot^e companies.
Earnings.—From July 1, 1892, to July 31, 1892 (1 month), gross,

$135,749, against $136,708 in 1891 ; net $40,410, against ifl51,609.
Annual Report.— Fiscal year ends June 30. Annual moting is held

at Toledo on the tirst Monday in September. Advance statement for
year 1891 92 was lu V. 55, p. 2.^4 Report for 1890-91 was in V. 53, p.
602. Earnings on 235 miles of road have been as follows

:

INCOME account
1888-89. 1889-90. 1890-91. 1891-92.

Gross earnings $1,163,817 $1,388,749 $1,501,822 $1,561,339
Net over op. ex.& taxes.. $344,526 $345,639 $468,015 $500,306
Other income 22,084 30,760 33,018 25,564

Total net income $366,610
Paid interest on bonds... $150,000
Interest on car trusts 37,088
Rentals 29,256
Dividends
Miscellaneous 438

$376,399
$130,000

31,636
30,133
92,625

555

S301,033
J150.000

36,878
33,019

167,966
14,802

$531,870
$150,000

31,226
34,267

294,488
3,738

Total payments
Balance, surplus

-(V. 52, p. 165,351,498

$216,782 $304,949 $402,665 $513,719
. $149,828 $271,450 $98,368 $18,151

V. 53, p. 1 8 6, 436, 602 i V. 55, p. 2 5 4, 322.)

Toledo Si Ohio Central Extension.—rSM ifap. J—Owns from
Marietta to Newton. Ohio, 45 miles, connecting with the ToledoJt Ohio
Central main Line; branches to Stewart, etc.. 15 miles; trackage Marietta
to Moore's Junction, Ohio, 3 miles. Total, 63 miles. In 1888 purchased
the Marietta (jolumbus «fe Northern (formerly Marietta Mineral), and in
1892 completed extension to Newton. Cousolldated mortgage issued
to build extension and for equipment and $650,000 held in escrow to
pav off the Marietta Mineral Ist mortgage at maturity. Of these
bonds $300,000 (Nos. 1 to 300) have interest guaranteed by the
Toledo & Ohio Ceutral RR. Co. Stock is $1,500,000; par, $100. In
1891 gross earnings, i«196,078; net, $88,638 ; interest. $74,2 12 ; rentals,
etc., $3,225 ; balance, sur., $9,201. lu '90 gross, $109,312 ; net, $58,036.

Toledo Peoria & AVestern.—Owns from Indiana State line

to Warsaw, 111., 220 miles; ljr.anch, La Harpe to Iowa, 111., 10 miles;
trackage to Peori.a and to Burlington, la., 17 miles ; total oi>erated,
247 miles. History —Formerly tlie Toledo Peoria & Warsaw, then the
Toledo Peoria & Western, and was leased to Wabiish ; sold in foreclos-
ure October 29, 1886. Stock, $4,.500,000. of which $423,100 is in the
treasury. Bonds.— .Abstract of mortgage (Charles Moran, Thomas
Denny and Cornelius B. Gold, trustees) V. 45, p. 242. The company
funded part of coupous In 1888 into 4 per cent scrip certificates due
April 1, 1893, l)ut redeemalile at option of the company.
From July 1, 1892, to July 31, 1892 (1 montli), gross earnings were

$72,445, again.st .$84,729 in 1891 ; net $14,086, agst $21,639.
The comparative results for four years pa.st are as follows

:

Earnings. Net Revenue. Inl.<t Taxes. Surplus. J>e/UU.
1888-89... $903,936 $208,193 $225,077 $16,888
1889-90... 938,830 227,635 227,205 430
1890-91... 926.548 243,366 230,263 13,303
1891-92... 1,017,791 282.605 232,003 50,602
—(V. 49, p. 503; V. 51, p. 303, 456: V. 53, p; 407; V. 64, p. 889.)
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paLU'lieBDaOk
RAILROADS. i

j,,,^^
y>r azplanatiou of ooluinn headlsKXi <ko., see notea o(

uu UrHt iiiige uf tablen. Road.

lo<«<io M. Lofiit <t Kanta* City.—Commnn Rtook..
Preff^rr*^! Htttck. 4 nor cent, una cumulHtlve
l»t luiPrtKBtrd, (tol'I (redocniulile at 10.">) o'

Eqiiiimu-ut uuteH (iut. includt'd In amt. out)
toUnto Snyinaw dc MtuikegoH.—Btuck
l«t iii(>rt»fa*c«, iJr<)ld

Tolaio * H'riilh Haven
ToUdo Wul/ioiiding Valley tt OMo—StooV
Cien. M. ($'.!0,0(H> p.m.). gold, BeiieiiA, ((liar.. o'^tr

toronUi Oiey <i Uruce—i-ee Canadian Facikio.
lYaverte City UU.—Stuoli
iHt luortuuge

Twmm (ilohe rf A'or.—Ist M.,g. d. f. ([rod. at 110).. o*

Titnnei UK. o/St. Loicis—See Terminal Assn. or
UUIer J Orlutrare—tiUw^ (*3,00(),000 authorized).
Conaol. M. for $'^.000,000, Kold o'

Unum Elevated—8uu BuuuKLVN Elbvatkd,
VnUrti I'acijtc—Ht4>ok
l8t inort.,Uiiialia to near Ogden, 1,035 inilns
2d niortguK'e. unrreucy (Government subsidy)
Sd M. on roiul ('id on land) tC.,$<Si£,s.f.uotdr'u.o<<cr
Ouialia lirldKe bonds (s. f. drawn at 1 10).Kold.o*Ar
Beuewiil (Hiukiug fund, not drawn), gold o

CoUati-ral truxt bonds, gold, e. (.drawn at 105.0'
CollaterHl trust bonds of 1883, gold, s. f. not dr'n
CoUat. trust, Uenv. L'dv. .tCiun. ($3.'250,000),g.o*
E<iuip. buuds Beriee A, 'lo "lue yearly In Oct o'

Uo Series B, Ijo due yearly In April....
Do Series C, ' o due yearlv in October.

Kansas Fao. Eastern Div. 1st M.,$l U.OOO p.m. .gold
Middle Dlv. Ist mort., *16,000 per mile, gold.

.

INTEREST OR DIVIDENDS.
Amount

OitiiVoLn in,/ R»t« per When iWhere Payable, and by /.(/-« .-IaMoutstanding
^,^„f Payable wlium. Dlvldnnd.

100
1,000

100
1883 1,000
1883 500 &o.

IN MIS.CKLLAN
100

1,000

100
1,000
1,000
1,000
£200
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

78 1888

1,035 1866-9
1,035 1866-9
1,035 1874

4 1871
4 1885

.... 1879
1883

325 1889
.... 1887
.... 1888

1890
140 1805
253 1866

f11,250,000
5,80.'i,()O0

9,000,000
525,9.55

1,600,000
1,560,000

2,'5ob.b6o
1,500,000

205,000
250,0(10
165,000

ECUS.
1,694,100
1,393,600

60,868,500
27,229,000
27,236,512
5,547,000
732,000
889,0t)0

3,827,000
4,875,000
2,044,000
430,000

1,263,000
671,000.

2,240,000
4,063,(K)0

6 g. J. A D. N. Y., Bk. of No. Amer. June I, 1914
$8,372m'nUil7

J. A J.:N.Y., Office, 271 B'way,

413 g. J. Sc J. N.T., Farmers' L'uA Tr.

3
7g.

'Sg.

1%
6
6
8

6g.
5g.
4 lag.

5
5
5

f K-
6g.

J. A J.N. Y., Wln8low,L.ACo.
J. A J.Bog.,Ajn.L.ATT.Co;LuD

J. A D. N. Y., Central Trust Co.

Q.-J. X. Y., Un. Trust A Host
J. A J.

I

do do
J. A J. U.S. Treas., at maturity.
M. A 8. N. v., Uu. Trust A Host.
A. A O. Lon. A N. Y., Drexel M.
A. A O. N.Y.,UulonTr.,ABo»t.
J. A J. do do
J. A D. do do
M. A N. do do
A. A O. do do
A. A O. do do
A. A O. do do
F. A A. do do
J. A D. do do

July 1, leia

July 1, 1931

Jan. 1, 1933
July 1, 1913

Jane 1, 1928

Apr. 1, 1884
1896 to 1899
1896 to 1899
Beiit. 1, 1893
Apr. 1, 1896
Oct. 1, 1915
July 1, 1908
Deo. 1, 1907
Nor. 1, 1918

I yearly Oct.
'10 yearly Apr.
1 10 yearly Oct.
Aug. 1, 1895
June 1, 1898

Toledo 8t. Louis 6c Kansaii City,—(See ^ap)—From Toledo to
East 8t. L< nis, 451 miles.
HisToKT.—This company was formed June 12, 1886, by consolldi-

tlou, aud it took all the main line of the Toledo C;inclunati A Ht. LoiU
narrow-gauge road, foreclosed December 30, 1885. In June, 1890, the
work of stiiudard-gauging liie road v as completed. Arrangements for
terminals In bt. l.«uis were completed In April, 1892. Bee V. 54, p. 598.
Stock.—The preferred is a 4 per cent coupon stock, nuu-cumulatiye,

and without voting power.
Bonds. The bouds are for $20,000 per mile, and have a first lien on

all ruUiug slock aud the terminal property at Toledo and E. St. Louis.
They are reilceuiable at 105 and interest upon six months' notice, but
not less than the wlKde issue can be called for payment. Abstractor
morticage (Farmers' Loan A Trust Company of Now Yora and John M.
Butler, trust4>es) in V. 45, p. 403.
Eakninos.—For Hscal year cndlnsr June 30, gross earnings were .'?2,-

078,416, against $1,672,781 in 1890-91. In calendar year 1891 i;ro.s8

earnings were $1,979,677; net, $615,962: taxe.i. $6(i,000: inWrcst,
$531,667; biilaiice, surplus, $18,296. New York offlce, 44 Wall Suoot.
(V. 53, p. 126, 368, 804; V. 54, p. 598, 725; V. 55, p. 463.)

Toledo Kaslnaw A mnskegon.—From Muskegon, Mloh.,to Ash-
ley, Mich., 96 miles, counecting with the Tolo<lo Auu Arbor A North
Michigan. On August 1, 1888, the Grand Triiuk of C;iniMla purchased
the $1,600,000 steck and above bonds were issued haviug a trallic guar-
antee from that road aud the Chicago A Grand Trunk. "In 1891 gross
earnings were $114,143 ; net, $18,752 ; Interest, $78,000.

Toledo ^Valhondlns Valley A OIilo —Owns road In opera-
tion from Toledo Juno, to Toledo, 0., 80 miles, and uuder construction,
to lie completed in 1892, from Londonville to Coshocton. O.,
42 miles. A oousolidatiou of the Northw. Ohio and the Wallion. Valley

I

Hallway. Leased to the Pinnsylvania Coinpauy, which guarantees 1

Brinclpal and interest of the bunds. The mortgage is for $4,000,000 ; •

lere 1» a sinking fund of 1 per cent, if bouds can be purchased at par
or less ; otherwise it lapses, the bonds not being subject to caU. In
1891 gross, $460,241; net, $48,001; hire of equipnieiit. Ac., $50,389;
balance. $37,611. lu 1890 gross, $477,234; net, $160,932. I

TraTertif City.—Owns Walton Junction, Mich., to Traverse City,
Mich., 26 miles. Leased to Grand Rapids A Indiana till Januarv 1,
1933 ; rental, net earnings, which are guaranteeil to he not less than '

interest on ni-.<t mortgage. There are also $190,000 of 5 jier cent in-
oomes due January 1. 1933. Stock, $205,000: par. :J;100. In 1891 gross

;

•aruimrs were $13,197; net, $8,170; Interest, $7,500 ; other charges, I

$787 ; loss $116, against $2,268 in 1890.
TucHoii Klobe ic Northern (Arizona).—Projected and under

oonstruction from Tucson, Ariz., on Southern Paclhc K14., to (jlobe, 110
miles, with branch to coal tields, 20 miles. Mortgage is for $20,0<M per
mile. Bunds were reported in litigation in 1892.
Ulster A Delanrare.—Owns from Rondout (Hudson River), N. Y->

1

to Stamford, N. ¥., 74 miles; branch to Hobart, 4 miles; leases Dela" 1

ware A Otsego RR., HoDart to Bloomvillo, 9 miles; total, 87 miles.
In 1890 parties interested in the New York Ontral aud Delaware A
Hudson came into control. Finances rea<yusted in 1888 aud consoU-

'

dated mortgage Issued to retire old 7 per cents. The balance of consols 1

unissued is reserved for future extensions.
|From July 1. 1892 to July 31, 1892 (1 month), gross earnings were 1

954,660, against $48,892 in 1891 ; net, $25,790, against $21,17:5.
In year ending .lune 30, 1892, the gross earnings were .$399,866 ; net,

t
130,194. In 1890-!il $376,144; net, $139,885. Surplus over charges,
46,333. Edwin Young, Pres't, Albany. (V. 53, p. 603.)
CInlon Paeltle Kaliivay.—C^M J/ap.^—Liues owned directly.—

Main liue (former U. Pao. RR.) Council Bluffs to Ogden aud branches, '

1,038 miles; former Kausas Paclllc Railway, Kausiis City to Denver,
643 miles, aud ljeaveuw««rth to Lawrence, 34 miles; former Denver

'

Pacitlo K'y, Denver to Cheyenne, 106 miles; total owneil. 1.832 miles. '

The "Uniou Pacltto System" on January 1, 1892, was made uu of
tne following lines :

—

Ulle*.
•Kansas City A Omaha 193
*Uu'u Pac. Denver A Gulf... 985
'it. Worth A Denver City 409
*U. P. Lincoln A Colorado... 225
Slxsmall roads 269

MUen.
Union Pacitlo 1,822
Deny. Leadville A Gunnison 323
Kansas Central 165
Omaha A Republican Val 4S2
'Oregon 8. L. A Utah Nor 1,425
•Ore. R A N. Co.'s, rail lines. I,0.'i9
St. Joseph iVGraud Isl'd.... 231 Total " Un. Pao. Sys." 7,672
ThMse properties, liaviiig securities of theiruwu hold by tile nubile,

are seiiarately described in this SuppLEMKNT.
Also controls the Central Branch Uulr" p,iclHc and leased lines (389

miles) which are operated by the Missouri Paclllc uuder anagreement with Uniou PaclQc for tweuty-dve years froiu 1885.AUo owns Jointly with other companies tlio Leavenworth Topeka A
Boiithwesteru, 47 miles: .Manhattan Altna A BiuUugauie, 56 luiies;MonUuH Cuion, 72 luilejt; grand toUl of all lines, including one-halfUues oiMirated jointly, 8,147 miles.

Okoavi/.atiii.n, Ac—This company, the Union Paolflo KaUitiau, wna
roriiiol by a o.iiisididation, January 24, 1880, of the Uuion Pacltic Rail-
road aud the Kansas Paclllc aud Denver PiujlHc, made uuder authority
of Hie acts or Congress of July 1, 1862, and July 2, 1864. The Uuionraome Rallioad was chartered by Act of Congress of July 1, 1862,

which gave the company a land (^ant of 12,800 acres per mile, esti-
mated at a total of 12,083,227 acres, and a subsidy In United State*
bondsof $27,236,512 on 1.033 miles of road. The Kansas Paolflo had
a subsidy 01 $6,303,000 aud a land grant of about 6,(XX).0O0 acres.
Since the cousolidatiou lu I880 liiuch additional nideage has been

built and acquired through stihordiuate corporations, a controlliniC
interest in whose stock is hold by the U. P. See separate statement
for each company marked with an asterisk iu the table of mileag*
above.
In 1886 a lease of the Oregon Railway A Navigation RB. to the Ore-

gon Short Line, guaranteed by Union PaolUo, was uegotlated (see V. 48,

In November, 1890, there was a change In the management of th*
Union Paclllc, Messrs. Sidney Dillon, Jay Gould, Russell Sage, H. B
Hyde aud A. E. Orr becoming directors. See V. 51, p. 748 ; V. 51, p. 725.
Capital Stook.—The capital stock Issued and outstanding is.foo,-

868,500, having been increased about $10,000,000 since the uunsoilda-
tlon lu 1880.

Dividends-Sinoel879—Inl880, 6peroent; In 1881, 6^; In 1882,
7; In 1883, 7; in 1884, 3^; none since.
PriceofStock. -In 1884,2838458; in 1885, 41»62\: tnl886,44U

®68i4; in 1887, 44»63-1»; in 1888,48»66'a: in 1889. 56'«»7m; In
1890, 40a>68''8;ln 1891, 32i4952>3; iu 1892, to Sept. 16, InclusiveL
36'4»50'4.

Dkbt to U. S.—The U. 8. Supreme Court decided that the payment of
Interest on the U. 8. loans was not obligatory on th»- coiupauies till the
principal of the bouds became due. Afterwards (Congress pas.sed the
Thunuan Act, May 7, 1878, which, for the Union Piujillc. provided that
23 per cent of the net eaniiugs, after deducting Interest im the first
mui-tga(;e bonds aud construction and equipment expenditures should
be applied annually to tlie interest and sinking fund of the debt to th*
Goverument. OuJanuary 1, 1892, the sinking fund. Invested '.n RB.
and U.S. bonds, (par value) was$lO,361..50i>. aud tlie or.-iuiUTn paid oa
bonds and casli uninvested was $1,912,625 ; total, $12,274,125. Th*
debt to the United States at that date was thus stated: Principal,
$27,236,512 ; interest iiccrued aud not paid, $817,095; interest paid by
United States, $38,031,376: repaid by Uniou PaelHc, $13,454,951;
balance of Interest paid by United States, $J4,576. 12).

Bonds.—The U. P. guarantees either as to principal ami interest, or aa
to Interest only, certain securities of the/" ollowing coiupauies, full la-
formation ooucerniug which will bo foiiut' tudortlieir respective heads:
Oregon Short Line A Utah Northern; < rogon Riilway A .Vavlgatloa
(through guaranty of lease) ; St. Joseph .V Graul Islau.l; Uuiuu PaaitU
Denver A Gulf, and Uuiou Paolflo Lincoln A Coli>rail<i.
Theoutstaudingbondsabove are given Including tUeaiooiintsownedbT

company aud pledged as part security for Its collateral trust notes of
1891. Ihe amounts so pledged are Omaha Bridge boul-i, $j,eOO: do.
renewal, $143,000; equipmeut trust. Series C, $(>7l,0.>0; collateral
trust, 413S. $237,000; Kausa< Divisiou and collateral bjuds, $5,000,-
000: $1,000 Depver Extension bonds.
The Uuion P;iclttc collateral trust Os are limited to 80 per cent otth*

following bonds : Omaha A Kepublicau Valley RR., $91 1,000; Colorado
Central BR. bonds. $1.8 13,000: Utah .VortUeru RR., $^,093,000; totaL
$4,849,000. The collateral trust 3s of 1883 are socuroil by the following
bonds: Colorado Central RR., $1,233,000: Utah A .ifortliern RR.. $1,-
974.000; Omaha A Republican Valley Railroad, $603.1HKI; Oiuaha *
Republican Valley liaUwai), $1,910,000; Utah Southern RR. extension.
$83,000 : total, $3,807,000.
The collateral trust bonds of 1889 on Denver Leadville A Onnnlsoa

Railroad (formerly Denver South P:irk A Paclttc) are secured by mort-
gage bonds on that narrow-gauge road at $1 1,000 per uille, $22,200 per
mile being authorized for extensions. There Is a sinking fund, but
bouds cannot be calleil. Company's stock is owned by Union PaolOo.
The Kausas Pactflc bouds above are given less tii*- aiuouuta of eaoli

class held by the trustees of the consolidated luortg.kge. The con-
solidated mortgage trustees are Jay Gould and Russell Sage, aud
they hold lu tru.st on January 1, 1892, the foaowing Ixrnds of tr.*
Kansas Pacltic. making .$6,786,830 in all, viz.: Leavenworth Branoh,
$382,000; Income (unsubordinated) bouds, $JH.20O: inuomo (s'll-or-lT
nated) bonds, $3,992,630 : Clieyeiine Branch. Denver l".tcltlc boacls, $1.-
974,000. They also held $183,000 U. P. ooUatonil trust notes and
$1.980,.300 of the stocks aud $3,160,000 oi bonds of coiupauies con-
trolled by the Union Paciflc.
The Kansas Paciiie consolidated mortgyge covers the road from Kaas.t*

City to Deuver, and lirauch, 673 miles, subject to t:in divisional bond*
(to retire which suiUcleut iionds are lieMl an I the United States lieu.
In April, 1891, a new loan fur .$J0,0.)),0J9 of 5 per unuc bou Is was

aiithorizeil, to be called the Kausas l^lvisiou an I Collattir.bl, .M.>rtgaga.
These Itouils wei-e only liy|>otlieo.fctedasooll.iter.kl, an 1 iu August, 18:)1,
the lloatiug debt being pressing, a proposition was male to the ored-
it4irs to fund the tloatlug debt of over .$l!l,ti,>J,9.> ) liiM tlll'ot^ye•tr 8 .

per cent delit certiilcalcs, to be taken at 92 'a. The total authorised '

Binouir of this issue is .$24,0tX),0OO. A list of the ooUatei-al doposit3i|
with Messrs. Drexcl. Morgan A Co. as trustees, to secure tue cei tilloate*
and a full abstract of the trust deeil were given in V. 3;{, pp. 528-.531.
Tlie stocks depos'ted carry the control of all the most liilportant
branches of the system. The notes are redeemable at 1 10 company'*
optlou at par on 30 days notiee, and are issued lu denomluation*
or $l,0(X) for the couiion notes ami $10,000 for the registered. A oon-
deused list of the collateral is as follows-
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BAILROADS.

For explanation of ooliimn bcadlngfi, <&o., see notes
on tlrst page of tables.

Miles Date Slie, or
of of Par

Boad. Bonds Value.

394 1865-7
32 1866 $1,000
106 1869 1,000
230 1869 1,000
427 1866 50itc.
427 1866
675 1879

1891
1,000

.... 1891 1,006*0
100

328 1879 1,000
30 1886 1,000
ma 1887 1,000
138 1887 l.OOOJu)
824 1890 1,000
450 1881 1,000

225 1888 1,000
100

•0 1869 £200
; "s 1871 200
^ s 1871 1,000

1 ^ •73-'76 1,000
1878 1,000

ss s 1883 1,000
1889 1,000

Amount
Outstanding

INTEBEBT OB DIVIDENDS.
Rate per WTien Where payable, and by

Cent. Payable Wbom

i<on<<«-Pnii«(
pal.Wben Dne.
8toek»—lj$t»i
Dividend.

Union Paeifte.—(Concluded.)
Kan. Pac. 2d in. (to U.S. Gov.) on 394 m.W.Mo.B. .

.

Leovenworth Br., Ist M. (S,'i83,oo0 lu trust)...
Denver Paclttc, 1st M. ifoUI ($1,971,000 In trust)
Denver Ex. l»t M., 2,10'2,OO0 acres, gol(l..c**r
Income mortgage ($'J.12,4.'>0 licld in trust)
Income M., BUl)iirillii:iti'd. ^S,!!!)^,^.^ held In tr.

Cous. M. for $30.000,000, 1. gr. gold, notdr'u. .o*

Un. Pac. Kansas 1)1 v. and Col. Trust bonds
U. Pac. coUat. trust gold notes for $'21.()00.000.c*r

Vnion I'acijic nenverit «m//—Stock for !i!3(i,000,000
CJolorado'Central Ist mort., $1.5,000 per m o
•envor Marshall A IJoulder Ist mortgage
Denv. Tex. & Ft. Worth 1st M. ($20,000 p.m.)g.c*
Denver Texas & Gulf 1st M. (.$'_>0,000 p. m.)g. .c*r
U.P. Den. <fc Gulfeon. M., gold, sub. to call at 105.0'
Ft. Wortli & Denv. City 1st M.. $18,000 p. m., g.o"

Union Pacific Lincoln A Colorado—mock
1st M. ($20,000 per mile), gold, guaranteed c'

United X. J. RR. rf Canal Co.—Stock, 10 p. c. guar..
General
Mortgage
of 1871
(now 1st
mort.) se-
cures all

equally.

.

ster. loan, s. f. $30,920 yr. not dr., g.o
do do do $30,000 yr. not dr.,g.o

cur. loan, s. f. $-10,000 yr. not dr'u.r
loansof 1901, gold ol

loan of 1908, gold r
loan of 1923, gold r
loan of 1929, gold ojkr

$6,303,000
18,000
4,000

6,887,000
21,250
19,000

12,470,000
hypotheo'ted
18,281,000
31,151,700
4,701,000
226,000
869,000

1,153,000
16,098,000
8,176,000
2,184,800
4,479,000

21,240,400
1,846,000
1,800,000
2,000,000
6,669,000
841,000

1,824,000
6,020,000

10

6
7
7
««•

7

f«-
6g.
j-
5

6g.

"5g.
p. an.

§«•

if:
4g.
4g-

M. &. N.
M. A N.
H. A N.
M. A 8.

M. & B.
M. & N.
M. & N.
F. & A.

N. Y., Un. Tr. A Boston.
do do

N.Y.,Lond'n A Prankrt.
N. v., Bk. of Commerce.

do do
N. Y., Un. Tmst A Bost

1895 to 1897
Jan. 1, 1809
May 1, 1809
May 1, 1899
July 1, 191«
July 1, 1916
May 1, 1918

N. Y., Drexel, M. <b Co, Aug. 1, 1894

J. * J.
J. & D.
M. & N.
A. A O,
J. & D.
J. & D.

Jf. Y., Un. TruBt 4 Bost
do do
do do
do do
do do
do do

July 1, 1909
Junel, 1916
Nov. 1, 1937
Apr. 1, 1937
Dec. 1, 1939
Deo. 1, 1921

A. & O.
Q.-J.

M. & a.
M. & 8.

A. A O.
M. A 8.
M. A S.
F. A A.
M. A B.

N.Y., Union Tr. A Bost.
Phlla. and N.Y., Offices.
Lond'n,J.S.MorganACo

do do
Philadelphia, Penn. BR.

do do
do do
do do
do do

Apr. 1. 1918
Oct. 11,1893
Moh. 1, 1894
Mob. 1, 1894
Oct. 1, 1894
Moh. 1, 1901
Sept. 1, 1908
Feb. 1, 1993
Sept 1, 1929

Bonds— Par Value.
K. C. AOm. Ist 53 $1,59.")„500
Kansas Cent l,st 6s... 1,347,000
Om.ARop.Val. 58A7S. 1,778,000
O.R. AN. con. 5s 712,000
O.B. AN. col. trusts 58. 1,.593,000
Or. 8h.L.A U.N. con.S.s. 3,369,000
do do col.tr.59. 4,205„'500
do do prior iss's. 1,732,000

U.P.Kan.Div.&Col. 58. 5,000,000
VS. p. Coal Co. 1st 58. .

.

4,950,000
U.P.Den. AQultlstSs. 8,085,000
do do prior issues 1.392,000

Miscellaneous bonds.. 3,304,559

Stocks—
Oregon Rv. A Nav
O. 8. L. AU. N
U.P. Den. A Gulf
U.P.Coal Co
Pacific Express Co
Central Branch U. P..
Miscellaneous stocks.

Par Value
$1,035,000
14,990,703
13,251,882
4,999,000
2,400,000
874,200

19,041,733

Total stocks $56,592,518
Notes—

Various companies $2,403,547

Totalof all,paT Talue.$ 98,059,623

Total bonds $39,063,559
Land Grant.—The proceeds of land sales on the Union Pacific main

line are applicable to the sinking fund mortgage 8 per cent bonds. On
the Kansa.s Pacific the cash income from land belongs to to the con.soU-
dated and the Denver Extension mortgages. On January 1, 1892, the
company had in cash and in land contracts from the Union Pacific
grant the sum of $5,453,439, and the Interest to accrue on land con-
tracts was estimated at $1,150,000. On January 1, 1892, the Union
Pacific lands unsold were 2,986,000 acres, estimated at $2,344,000; the
Kansas Pacific lands unsold, 3,164,000 acres, estimated at $10,100,500,
this last Inchiding 2,102.000 acres, valued at $5,340,000, covered by the
Denver Extension mortgage.
The Kansas Pacific lands, from the 380th mile westward, arc covered

first by the Denver Extension mortgage (covering 394th to 639th mile),
and all the lands of the Kansas Pacific by the consolidated mortgage.
L.tTEST Earmn(;s, Fijiance.s, Ac—Tlio company has extended rapid-

ly and built and acquired much new mileage.
From Jan. 1 to July 31, 1892 (7 months), the earnings of each divi-

sion and of the " Union Pacific System " and also the grand total for
all lines operated were as follows

:

.—Gross Earnings.—, . Net Earnings. .

Jan. 1 <o j!((v 31. 1892 1891. 1892. 1891.
Oregon 8. L. A U. N .$3,991,035 $4,356,193 $1,558,932 $1,664,075
Or.Ey. AN. Co.ratllinea.. 2,343,490 2,978,093 475,132 816,807
Union Pac. Denver A Gulf 3,209,891 3,005,955 680,144 585,070
8t. Joseph A Grand Isl'd. 645,730 435,791 217,174 70,9.50
AU other lines 12,502,250 11,640,596 4,761,341 3,757,575

•Total "Un. Pac. Sys.". 22,692,874 22,416.628 7,692,718 6,894,482
Cent Br. and leased lines. 696,215 361,975 23.5i.528 9,073

la Eoadsjolntly owned.. 339.334 239,049 64,505 14,969

J Grand total of all 23,728,423 23,017,652 7,992,751 6,918,524

• Average mileage 7,672 in 1892 against 7,668 In 1891. 1 Average
mileage 8,148 in 1892 against 8,144 In 1891.
ANNUAL RKPOiiT.—Fiscal year ends Dec. 31. Annual meeting Is held

In Boston on last Wednesday in April. The report for 1891 was given
at considerable length in the Chronicle, V. 54, p. 719, 722: see also
article on p. 705

"I

INCOME ACCOUNT—(Continued.)
Surplus 2,130,771 778,686
United States requirements 1,155,007 1,053,723

On the ' Union Pacific System" proper, operations were as follows

;

OPERATIONS AND FISCAL RESULTS

Average miles operated.

.

Passengers carr d one ml.

1889. 1890.
7,389 7,562

„ .- 355,822,732 399,664,486
Rateper pass'gr perml.. 2-414 cts. 2336 cts.
•Tons carriedoneraile... .1,950,241,673 2,115,988,741
*Kate per ton per mile... 1-405 cts. 1-381 cts.
Gross earnings $39,669,600 $13,049,248
Operating exp and taxes. 26,013,551 30,811,164

Keteamings $13,656,049 812,238,084
P. c of op. ex to earn 65-58 71-57
The company's income account. Including results on

ated, was as below

:

INCOME ACCOUNT.
„ . , ^ 1889. 1890.
Netearnings $13,6,56,049 $12,238,084Cent Br'ch U. P net earn. 163,554 115,989
Invertmentsout of sys.. 482,180 606,539Int on H. F. 8 p. 0. bonds
Jnton K.P.oon.bds.rep'd.
Miscellaneous 145,855

1891.
7,668

342,481,860
2-477 eta.

2,192,287,955
1-343 cts.

$42,699,588
29,160,278

2,358,272
1,293,230

Balance 8ur.$975,764 Def. $275,037 Sur.1,065,042
—(V. .52 p. 535, 659, 6T8, 681, 899, 939, 940; V. 53, p. 157, 187, 290.
368,436,475,528,570; V. 54, p. 626, 561, T05, 710, fZi, ISS.)
Cnlon Pacific Denver & Gait.—(See Map.)—This company's

road extends from Cheyenne, Wy., to Orln Junction, 154 miles; Denver
to Bessemer Junction, Col., 129 miles; Trinidad, Col., to Texas State
Line, Te'x., 137 miles; La Salle, CoL, to Julesburg, 151 miles; branches
(89 miles of which narrow gauge). 305 miles; total, 876 miles. Track-
age, Denver A Rio Grande, Gulf Junction to Trinf dad, 92 miles, and
branches, 16 miles. Controls Fort Worth A Denver City RB., Texline,
Texas, to Fort Worth, 455 miles, and Pan-handle Railroad, 15 miles,
making a grand total In system of 1,454 miles.
Oroanization.-This was a consolidation in April, 1890, of the Den-

ver Texas A Fort Worth and several Union Pacific lines. It Is con-
trolled and operated under traffic contract by the Union Paclflo,
which guarantees the Denver A Gulf enough business to pay interest
and taxes. See V. 49, p. 720.
Stock.—Capital authorized $36,000,000, of which $31,759,082 had

been issued on January 1,1892, $13,251,882 of this being owned by the
Union Pacific Company and $3,406,800 by the company itself. In ad-
dition the stock of constituent companies outstanaiug on January 1,
1892, amounted to $2,078,010. In the table above the stock is given
as reported by the N. Y. Stock Exchange on Sept. 20, 1892. The com-
pany holds in its treasury $7,766,000 of the capital stock of $9,375,000
of the Fort Worth A Denver City Railway Co., which see.
Bonds.—The consolidated mortgage provides for bonds at .$25,000 per

mile of single and $35,000 per mile of double-track of completed rail-
way (and for further amounts on the pledging with the trustee of cer-
tain securities), sutflcieut bonds being reserved to retire the dirisional
bonds at or before maturity. There is no sinking fund for the consols,
but the whole issue as an entirety is subject to call for payment at 105
on any Interest day after six weeks' notice. These bonds are indorssB
with the Union Pacific's guaranty of Interest. See abstract of mort-
gage In V. 51, p. 244.
The amount of con.sols outstanding In the table above Is that re-

ported by the N. Y. Stock Exchange In Sept., 1892. The Union Pacific
report for 1891 gave the total ovitstauding January 1, 1892, as$15,-
526,000. of wliich the Union Pacific Co. held $7,330,000 and the com-
pany Itself $1,027,000.
See U. P. for the securities of this company pledged a.s security under

U. P. trust deeds. The floating debt Jan. 1, 1892, was $1,217,296.
Earnings.—From Jan. 1 to July 31, 1892 (7 mos.), gross earnings

$3,209,891, against $3,005,955 in 1891; net, $680,144, against .•8||J5,076.
Report for 1891 was In V. 54, p. 719, showing results as follows, the

income from the Fort Worth A Denver Citv not beini; incl idod in the
gross and net earnings, but the profit from "its operations being added
to get the final result

BARNINOS, EXPENlBg AND CHABGES.
1890. 1891.

Average miles operated 927 983
Gross earnings $3,738,573 $3,732,244
Netearns.,afterdeduct.taxesAoper.exp. $809,901 $656,993
Add Income from Investments, Ac 70,861 81,539
Guaranty account 464,089

381,300
93,946

$13,539,310
68-29

all lines oper-

1891.
$13,539,310

168,818
837,151
244,720
377,100
172,955

Total reoclpU $14,447,638
IHsbtirsements—

Interest on bonds $9,.333,949"""*""'
907,982

1,095,114
292,950
169,321
96,042
82,506

339,003

$13,435,858 $15,340,054

Sinking funds
DIv. on O. Ry. A N. stock..
Discount and interest
Discount on bonds sold. Ao.
Jx)sson roods op. Jointly..
Misc. Jncl. N. P. Ter. Int
Profit and loss

$9,004,496
1,064,489
651,82»
731,184
6.5,714
15,007

377,417
147,045

$10,191,6S2
1,087,901
691,951
687.489

4,032

$1,202,620
$1,202,620

'26,852

$1,229,472
$26,852
64,785

$37,883

257,252
161,495

Total dlgbnrsomente... $12,316,967 $12,657,172 $12,981,782

Total income $880,762
Interest on bonds $821,325
Rental of track 148,353
Discount, interest and miscellaneous 81,604

Total payments $1,051,282
Balance, deficit $170,521
Profit on Ft W. A D. C. operations 275,292

Surplus for year $104,771
—(V. 51, p. 143, 193, 244; V. 62, p. 679 ; V. 64, p. 719.)
Union Pacific E,lnco1n ic Colorado.—Owns from Salina ts

lunction with the Kansas Pac. Ry. at Oakley, Kan., 225 miles. The bonds
are guaranteed by Union Pac, by endorseirent: trustee of mortgage Is
the American Ixian A Trust Co., of Boston ; sinking fund of ^j of 1 per
cent yearly, but bonds cannot be drawn. Union Pacific owns all tte
stock except what is held by certain counties In Kansas. In 1891 gross
earnings, $211,964; net over taxes, Ac, $107,609 (against $48,326 la
1890) ;

traftic guaranty, $116,350; total net Income, $223,950; inter-
est, $223,9.50, and sinking fund, $30,053; balance, deUoit, $30,053,
against $86,601 in 1890. (V. 47, p. 490, 803.)
llnlted Nonr Jemcy Railroad ^k Canal Co.—(See map Penn-

sylvania R. R.) Controls an important system of roads In Northern
New Jersey, having a line from New York to Philadelphia, another
from Perth Amboy to Camden, opposite Philadelphia, and branches to
Long Branch, Berkeley, etc., N. J., and to Manunka Chunk, Pa. Total
mileage 450 miles. The principal lines owned directly are from Jersey
City to Trenton, 56 miles, and from Camden to South Amboy, 61 miles;
9 branches, 29 miles ; total (owned directly) 146 miles. Also owns the
Delaware A Raritan Canal, 66 miles. Among the lines leased are the
Philadelphia A Trenton and the Belvldere Delaware—which see
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Seftbmbbr, 1S92.] EAILKOAD STOCKS AND BONDS. i3r

RabBorlber* trill confer a icreat faror bj gtriag Immediate notice of any error dlseoTered In theee Table*.

/<»>u/ii—PiinolRAILROADS.

Por explanation of coltunn headlnf^s, &o.f see notes
on ttrut p»ge of tables.

UHca rittn.<tSu»q. roi.—Stook.Bp.o.ffu. by D.L.ifeW.

UMea OUnton <t lUn^h'ton^ltt M., guar. D. & H. . .c

VaUet/ <N. I'.;—PUiiOf. T\ p. o. guar, by D. L. A W. .

.

iBtmortKftKe (for *.->00,000)

Valley (Ohio)—lot iiiort,. Cleve. to Canton, (foM..c'
Consul, mort. (* 1,0<K),000) ({olrt.K.f tilr'n o'&r

Valiey (Virginia)— \hI niortitftKe for .1! 1 .(XMl.OOO .0
VtTTnnnt <i Jfnjr«.—Htook, ti p. c. n'lar. by Fltolibiirnf

Bonds, not mortKatte (>?iiiir. by Kitcbburg RR.) .o*

rermout YalUv of 1H71—Stock
l8» M.. with $r>60,000 Svil. Co. RR. stock a» ool. .o*

TUkf. Shretep. ct I'aclfle—Prior lien mort., gold, .o*

iBt niortjraite, koUI c*
SdM. and lat M. on laud, $2,.'i00,O00, (fold o"
Inc. bds.,uou-cuni. (tliiTB arc also »1 27.000 old (is)

To. i/irfr<J—Hfck($^l,5'Jt,a3;townf(U)y R.&W.P.T.)
Mort., t«tser., lutM. Alex.ti>GorrtouHV.&br.,97in.
2d neriCH, l»t mort.. Chariot, to Lynch., GO m.)

.

3d serien, 2d Uen ou 60 miles: 3d on 97 miles. ..

4th series, 4 por ccut till March 1, 1901
Sth scrips, 1st on 115 miles
eth series

Oen. mort, int. guar, by R. & D., $l2,.500,0O0.o*
General ii;(irt., priu. anil int. guar, (endorsed) gold
Charlutev.A Rapid. (I'sed) Ist M., s. f.,dr'n at lOO.o"

Tirtpnia if True ee—Stock
Waba»h ffR.—St. L. K.C. &No. Ist mort. (North Mo.l

St. L. K. C. it No. 2d M. , real estate and railway . . o
Bt. Charles Bridge Ist mortgage, gold o"
2d mortgage

Miles
of

Road.

97
31
12
12
59
83
62
69

"50
24
18R
188
188

97
157
157
157
272
75

347
347
28

354
373

Date
of

Bonds

1889

1881
1879
1881
1881

1883

1880
1885
1881
1886
1887

1881
1881
1881
1881
1881
1881
1886
1886
1879

1865
1874
1878
1878

Size, or
Par

Value.

9100
1,000
100

lOO&o,
1,000
1,000
100

1,000
50

1,000
1,000
1,000
1,000

ioo
100 &c.
100 <tc.

100 &c.
100 .to.

100 See.

1,000
1,000
1.000

100 &e.

1,000
1,000
1,000
100

Amount
Outstanding

$4,000,000
800,000
750,000
400,000

1,600,000
2,400,000
750,000

3,193,000
1,000,000
1,000,000
800,000

1,323,000
4,000.000
2,018,875
404,860

6,000,000
600,000

1,900,000
1,100.000
9.50,000

1,775,000
1,310,000
2,392,000
2,466,000
421,700

5,000,000
6,000,000
3,000,000
1,000,000
388,500

INTEREST OR DIVIDENDS.

Rate per When
Cent. Payable

6 per an. ALA N.
5 J. A 1.

5 per an. J. & J.

5 F. & A.
7g. J. 4 D.
eg. M. & 8.

6 A. & O.
6 per an. A. & O.

5 M. 4 N.
per an. J. A J.

5 A. & O.
6 g. M. & N.
6g. J. & J.

4-5 g. J. & J.
4

"a M. 4 8.

6 M. 4 8.

6 M. 4 S.
4-5 M. 4 8.

5 M. 4 8.

5 M. 4 S.

5 M. 4 N.
5g- M. 4 N.
6 J. 4 J.

(1)

7 J. 4 J.
7 M. 4 8.

. 6 g- A. 4 O.
7 A. 4 O.

Where Payalile, and by
Wlioiu.

N. Y., Del. L. 4 W. BR.
N. Y., Security *Tr. i ii.

N. Y., Del. Lack. 4 Went.
do do

Deo.,'!> 1 , coup Ia>t paid.
Mar.,'»2, cou|i.la«t paiil.

N. Y., Mere. Tr. 4 IJalt
Bost.,53 Devousliirt* HI.

Boston, Kitcliliurg RR.
Bellows Falls.

Boston, 8. Deii. 4 Tr.Co.
N. Y., Central Trust Co.
N. Y., Farm. L. 4 Tr.Co.
N. Y., Central Trust Co.

N.Y., Fourtli Nat. Bank,
do do
do do
do do
do do
do do

N. Y., Central Trust Co.
do do

Phila. Tr. 4 Safe Depos.

N. Y., Bk.of Comraeroe.
do do
do do
do do

pal. When Doe.

Dividend.

Mar 1. IMS
Juir 1, 1039
July, ISfH
Auk. 1, 1911
JuuelS, 190«
Sept. 1, 1921
O.U 1, 1921
Oct 8, 1893
.May 1, 190S
July 1, 1893
l>«t. 1, 1910
Nov. I, 1916
Jan. 1, 1920
Jan. 1, 1916
Jan. 1, 1930

190«
1911
1918
1921
1926
1931
193«
193«
191S

.Moh. 1,
Mch. 1,
.Mch. 1,
Moh. 1,
.Moh. I.

Mch. 1,
May 1,
May 1,
July 1.

<t)

July 1,
Sept. 1,
Oct. 1,
Oct. 1,

18»S
189S
1908
1903

Lkxsb.—Leased in May, 1871, to the Pennsylvania Railroad for 999
years, at a rental of 10 per cent on the stock, besides interest on bonds.
Pennsylvania Railroad owaa $1,330,000 stock.

Bonds.—The general mortgage of 1871 is for $20,000,000 (trustee.
Fidelity Insurance Trust 4 Safe Dep. Co. of Piilladelpliia), and secures
equally all the bonds in the table, though issued at different dates. The
Os due In 1894 were plain bonds merely until secured by this indenture.

Eabninos.—In 1891 gross $18,995,592; net. Including income from
tnvestinents, $4,587,22(), against $5,134,976 in 1890. Net loss to lessee
In 1881, $302,864 ; in 1882, $368,759; in 1883, $635,914; in 1884,

S
593,536; in 1885, $159,496 ; In 1886, $179,016; in 1887, $227,991

;

I 1888. $lt)0,5()l; in 1891, $276,455. Net protlt In 1889, $138,712;
In 1890, $396,885. Sinking funds December 31. 1891, held securities
of par value of $4,343,000 and cash uninvested $91,318.

fjtica Clienaii!;o Ac SnMqnehanna Valley«^)wns from Utloa,
N. Y., to Greene, N. Y., 75 miles ; branch to Richfield Springs, 22 miles

;

total, 97 miles. Road opened October, 1872. Lea.sed to Delaware
Lackawanna 4 Western at 6 per cent on stock. Has no bonded debt.

trttea Clinton Be Blnghamton.—Owns from Utica, N. Y., to
Raudallville, N. Y., 31 miles. Leased during continuance of charter
•nd renewals thereof to Delaware 4 Hudson Canal Company, which
pays rental of $61,500 per anniun. Operated by the New York Ontario
4 Western. The street lines owned by the company are lea.sed to Utica
Belt Line Street Railroad Company for .$13,000 per annum. Capital
rtock, $8 19,285 (par $100), of ivhlcli city of Utica holds $200,000, with
Interest guaranteed 5 per cent, the balance paying 1% per cent.

Valley (N. Tf.) Railroad.—Owns from Binghamton, N. Y., te
BteteLlneof Pennsylvania, 12 miles. Opened October, 1871. Leased to
Delaware Lackawanua 4 Western at 5 per cent per annum on stock,
the lessee assmuiug tlie interest on bonds
Valley (Ohio).—Owns from Cleveland, O., to Valley Junction, 0.,75

miles, and 13 miles of small branches. lu Jime, 1892, tlie company
belne tlnanciaUy embarrassed, Henrv M. Keim and J. K. Hole were
appointed receivers. V. 54, p. 1011; V. 55, p. 23. Of the $2,400,000
consols, given above as outstan ling, $876,000 on March 1, 1892, were
pledged as collateral for loaus. This mort. Is a first lieu cm the Cleveland
terminal proiwrty. ('apital, $1,261,973; par, $.50. Control acquired in
1889 by the Baltimore 4 Ohio. Earnings In 1891. *757.440; net. *216.-
005, against $262,436 in 1890. Recelvi r's certittcates fi.r $40 000 are
to be issued for bitternu'nt.'j. In September, 1892. crtalu of the Hrst
mortgage bondholders tiled with the court a protest again.st fore-
elosure. (See V. 55, p. 178; V. 54, p. 1011 ; V. 55, p. 23, 178, 422.)

Valley (VIralnIa).—Owns from Harrisonburg to Lexington,Va., 62
miles. By this and conuectiug linos unilor Baltiuiore & Ohio coutrol,
the distance from Ixsxinijton is 243 miles to Baltiuiore and 217 miles to
Wasnington. The BaltiTuoro 4 Ohio owns $1,020,000 stocK and tlie
City of Baltimore $1,000,000 stock. Stock outstandlug, $2,731,839
(par,$100). In year 1890-91 gross earnings were$i59,470; net,$42,-
185. In 1889-90 dellcit under Interest, $18,100.

Vermont & Masttachusettn,—Line of road, FItcliburg to Green-
«eld, Mass., 56 miles; branch, 3 miles. The road is leased to the Fitch-
burg RR. for 999 years at 6 per cent on stock. The lessee to September
80, 1892, bad Invested $1,544,526 In Improvements for this road.

Vermont Valley of 1871.—Owns from Bellows Falls to Brattle-
boro, Vt., 24 miles ; and by ownership of stock the .~mlllvan County RR.
from Bellows Falls to Windsor, Vt., 26 miles ; total, 50 miles. Controlled
In the interest of the Counectlcut River RR. The N. Y. N. H. 4 Hart
owns $249,700 stock. The Sullivan (bounty RR. stock of $500,000 Is
deposited as addltioual security for the above mortgage bonds. Divi-
dends sine* 1880 have been: In 1881, 41a per cent; In 1882, 4; from
1883 to June. 1892, both Inclusive, at the rate of 6 percent yearly.
From Jan. 1 to June 30, 1892 (6 months), gross earnings, $89,629,
against $82,563 in 1891; net, $29,090, against $19,847.
yickabiira: Shreveport dc PaclUc.—r««« Afap rineinnati Ifnc

Orleatu <t Taai yacijie.)—Vrom Delta, La., on Mississippi River, to
Sbreveport, 170 miles, and extension to Texas State Line, 18 miles
<the latter leased to Texas 4 Pacltlc); total, 188 miles. The old Vicks-
burg Shreveport 4 Pacific Road was sold in foreclosure December 1,
1879, and reorganized under present title. The stock is $1,601,500 (par
SlOO), of which tlie Alabama New Orleans 4 Texas I'acitlc Junction
Railroad Cvnipany holds a uuvjorlty, together with $3,692,000 of the 1st
mortgage and $965,500 3d mortgage bonds. The 3d mortgage
bonds carry 4 per cent till 1894, and thereafter 5 per cent.
Net procwMls of land sales go to payment of interest on these
Donds If necessary, otlicrwise to sinking fund ; uo bonds drawn (see V
43, p. 104). Lands unsold June 30, 1891, were 223,228 acres. Tru.stees
of prior hen iiuutgage and of 3il uiortgage. Cent. Trust Co.; of 1st mort..
Farmers' l>ian 4 Trust Co. Car trusts Auir. 30, 1891, $83,727. Cou-
ponsdue and unpaid to June 30, 1891, 1st mortKage, $773,320; 3d mort-
<?nge, $172,.>8I. Nov., 18'Jl, final payuieut of $5,000 was made on
•onpon of tills morlgaice due July 1. 1888.

•o^'" '"'* '• 1892.to July31, 1892(1 month), gross earnings were
«38,8!)9, against $Jii,038 lu 1891: uet,$2,0(»o, against nil.
Reimrt for year imiiIIhk June 30, 1891, was In V. 53, p. 639. Gmas

reiielpts were .$638,682; net, $157,264; interest on bonds, $394,780;
interest ou car trusts, $7,017 ; dellott for year, $401,806. In 1889-90

I gross, $639,733; net, $122,994 ; deficit under Interest, $270,974. (V.
I 49, p. 299 ; V. 51, p. 303; V. 53, p. 63!).

»

Virginia midland.—CSm Hap of Richmond <t Dnnviil').—lAna OF
Road.—From Alexandria to GordonsvIUe, 88 miles; Wurreiiton Branch.
9 miles; Charlottesville to Lj-nchburg, 60 miles; Lyiicliburg to Dan-
ville, 66 miles; Pittsville Branch, 9 miles; Manaj<SHs Jum tion to Har-
risonburg, 114 miles (of which 51 miles lease<l to Bsltliiior- 4 Ohio);
small brauclies, 9 miles; total owned, 348 miles. Leasee: (Thailottesvill*
4 Rapidau Railroad, Orange Court House to Charli>tte«vill«i. 28 miles;
Franklin 4 Pittsylvania Railroad (3 feet), Pittsville to Rocli.\ Mountain,
30 miles; total leased, 58 miles. Total owned and leaseii 406 miles,
of which 51 miles, Strasburg Junction to Harrisonburg. *- Iease<l to the
Baltimore 4 Ohio (in perpetuity at B.4 O.'s option foi $89,250 yearly),
and 9 miles to Chesa. 4 O., leaving 346 miles oi>erated.
Lkask.—In April, 1886, leased to the Richmond 4 Danville on the

basis of a payment of the fixed charges and the payment h\ the lessee
of any balance of net earnings to the Virginia Midland Company. The
lessee may if it chooses a<lvanoe the money for interest to the six series
of prior bonds, if earnings are Insufficlciit, but gnarantr.- ixisitlvely
the 'general mortgage interest. The Richmond Terminal Co. owns
$4,524,233 stock, mostly pledged und^r trust deeds.
In Juno, 1892, the Riithmond 4Dinville and tlie Richmond Terminal

were placed In receivers' hamls. See those ciunu tuies.
Bonds.—The fourth series bonds bear 4 perc'ttill .M.ir. 1. 1901, andS

thereafter. Of the $12,500,000 general mortgage bonds, $7,635,000
wert- held to retire the serial bonus, also euougli for the iuu<iuies. See
abstract of mort*rage, V. 47, p. '23. Part of the general morttfakce bonds
bear the endorsed guarantee In xold as to principal ami iuterest of tiM
Richmond 4 Danville. The unstamped bouds are currency liouds, but
mty be st.amped payable in gold ou a payuieut of ^Z^ per wiiit.
Eauxino-s.-For tlie year ending June 30, 1890, goMs $i.27 1,383;

n-t, $719,219: surplus over charure-, $21,931. In 189i)-91 grots. $2.-
393,9-29 ; net, $906,548; sur. over charges, $l«3,(»2i'.—(V. 53. p. 843.)
WabaHh itallroad.—f.S«e ,1ffflp.>—Owns and operates an extended

system of roads, cleailyshown on the accompauylun inaii.iw. follows. ^-Iz.:

OWNKD EAST OK MISSISSIl'l'I KlVBR.
Miles.

Toledo, O., to East Hannibal,
Camp Pt. and Elvaston, 111. 536

Decatur, 111., to E. St. Louis.. 110
June, near Chicago to Etting'
ham and Altauiout, 111 216

Streator to Falrbury 31
Edwardsvllle to Edwards-

ville Crossing, 111 8
Delrey,near Detroit, to Butler 110

Total 1,012

LEASKD EAST OF MISSISSIPPI HIVER.
Eel River RR., Butler to Lo-
gansport, Ind 94

The following is a statement of
lines owned and leased west of the
Mississippi and of trackage, 4c.

OW.NEU WEST OP .MISSISSIPPI UIVKR.
MUes.

St. Louis to near Kansas City. 275
St. L. Levee to Ferifu.sou, Mo. 11
Molierly to Ottuuiwa, .Mo... 131
Salisbury t<» (iiast^ow, .Mo.... 15
I-KASKI) WKSTOK MIS.S|S,S1PP| airSR.
Brunswick to Pattcmsb'g.Mo. 80
Ceutralia to Columbia, Mo... 21

Owned 4 leased W. of Miss. 533

Tot. coVr'd by 1st4 deb. M. 1,544
TUAOKAOK, ETC.

Laketon June, to Chicago.... 133
8 short pes. into (juincy, De-

troit,4c.. (18 tu.beiii:;owu'd) 93
Chierat'd for Purcluisinic Cuin. 70
Maysv.to Fittsdold (leased) ... C

Orand total operated 1,930
HiSTORT, Oroanization, 4o.-The Wabash St. Louis 4 Pi»oiflo, which

was a consolidation in 1879 of the Waliash Railway 4U I the St. Louis
Kansas City 4 Northern, was sold In foreclosure In 1889. this caiapanf
being organized on July 12, 1889. For outline of reorgauUatlou plam
see lNVEsr<jRs' Sdpplement up to January, 1889.
The Boone Co. 4 Boonevllle RR. Is leased till May, 1973. The Bma*-

wlok 4 Chillicothe was leased to St. lyouls Kansas City 4 Nortliern tor
999 years. Its bonds bear 6 per cent interest till August 1, 1900, thea
8 per cent till maturity. On April 1, 1887, tlie Eel River RR. was
leased for 99 years (Seethat company). Entrance to Clilcago Is secured
over the Chicago 4 West Indiana, of whose stock this company owbs
$1,000,000.
The company has under oonstruotlon a road of its own fro^n Moatp*-

ller, ind.. to a) unction with the Chicago 4 Western Indi..a.»,.^ rlaiamoud.
near Clilcago, ;md has issuwl $3,3(K).000 bouds thereon. The annual
rental for trackage lietween these points is now over $90.0iK>, without
the right to local tralfio. Tlie new road, takiug local business Into ao-
count win, it Is believed, earn more than its interest charge of 4173,000
per annum. See V. 54, p. 289, 1048; V. 53, p. 50.
CAPITAL STOCK.-The capital stock Is $52,000,000, of which $24,000,-

000 Is preferred, having a preference of 7 per cent |>er annum uoB-
cumulative, and $28,000,000 Is common ; par both, $10O.
Price of Stock.—Comuiou In 1890, 8'«ai5; lu 1891, 8^316; bi

1892 to Sept. 16 Inclusive, 10S15»s.
Price of preferred— In 1890. 15&31'3; In 1891, 167g9at>s; 1892, t*

September 16, inclusive, 22^333'^.
Bonus.-Abttnvcts of the mortgages of 1889 were in V. 49, pp.

270-273. The first mortgage covers lines botli east and west of the
Mississippi, and euough lioiids are retained to retire tlie prior liens oa
roiwls west; but the second mortgage covers only lines cant of the river.
as alHive, 1,012 miles. Of the dobouture moitgikge bou Is .$ !,30U,Ooi>
are series A (preferred In respect to interest payuieuts ouiv) an 1 $26,-
500,(X)0 series B. The series "A" bonds receiveil 6 por cent mturest la
1890; lu 1891,6; in January, 1892, 3 per cent ; July, 3 per cent.
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Subscribers ivlll confer a K^eat flaTor bj^KlvlnK Immediate notice of anf error discovered In these Tables.

RAILROADS.
For explanation ut column headings, &,e., see notes

on (Irst page of tallies.

Wabash 1st >!., gold, s. t, not dr. 1^34,000,000).

c

2d mortKage, gold e
Deb. luort., inc., non-cum., scries A, red. at par.
Do. do. series B, red. at par
Dct. & Chic. E.icton. Ist M., gold, red. at 110. c*

I.EA8KD Link Bdnds—
Bt. Louis Council Blutts & Omaha Ist mortgage.

.

Boone Co. & Boouevillc l.st mortgage, int. guar.

.

Brunswick Ac Cliilliiotho Ist mortgage, int. guar.
Wallkill r«Hc;/—1st mortgage
2d nuirtgage

Ware Kivci—Stoclc,7 p.c.rental guar. 999 yr8.B.&AI.
Warren (N. /.;—8tock,7 p. 0. porp., guar. D. L.& W
2d mortgage, now Ist
Ist consolidated mortgage

Fe»( J«-»c.v—Stocic, .$12ii,250 Is 6 p. 0. "special"..
Ist M., cum. sink. fil..$l'J,500 yearly, not drawn.o*
Ist consolidated mo/tgage o*
Consolidiitcd mortgage r
Ocean City RR. and Snlcm RR. bonds o*
Swedeslioro Kailroail bonds
Woodatowu & Swedesboro Ist mortgage 0"

Vest Jersri) d- Allaiitic—Htock
Ist M. Newtield to Atlan. C, 33 m., dr'n at 100. ctr
Pleasautville & Ocean City let mortgage c.tr

West Shore—lat mortgage, guar, by N. Y.C.AHud.c&r
Syracuse Ontario A New York 1st nmrtgage

West Virginia Central ,t I'ittsbnrg—Stock
. 1st mortgage, ($2.i,000 per mile) gold c*
West Virginia <« J'ittsb.—latil.,a. t. notdr'n,gold.o-

Miles
of

Road.

1,.541
1,012
l,(>:t8

1,038
154

42
22
38

49
18
18
18

"38

63
128

"I'i

11

"33
7

448
45

il2
171

Date
of

Bonds

1889
1889
1880
1889
1891

1878
1873
1878
1877
1877

I8.V5
1870
1875

1806
1809
1879

1808
1882

1880
1880
1885
1883

1881
1890

Size, or
I'ar

Value.

$1,000
1,000
1,000
1,000
1,000

1,000
1,000

100 &0.

100
50
100

"50
500 &c.
500 &c.
500 &c.
1,000

100 &c.
1,000

50
1,000

100 &c.
1,000Ac
1,000
100

1,000
1,000

Amount
Outstanding

*22,581,000
14,000,000
3,500,000

2(1,500,000
3,500,000

626,000
100,000
304,500
250,000
330,000
750,000

1,800,000
750,000
600,000

2,204,600
1 ,000,000
1,000,000
750,000
200,000
200,000
90,000

904,850
190,000
80,000

50,000.000
1,100,000
5,500.000
2,900,000
4,000,000

INTKREST OR DIVIDENDS.

Rate per When Where Payulile, and by
Cent. Payable Whom.

5 g- M.& N.
5g- F. & A.
6 J. & J.
6 J. 4 J.
5g. J. A J.

6 J. A J.
7 M. A N.

6 to 8 F. & A.
7 J. & J.
7 J. 4 J.

7 per an. J. & J.
7 per an. A. A 0.

7 A. A 0.
7 M. & 8.

7 per an. M. A 8.

6 J. A J.
7 A. A 0.

M. A N.
4.&5 F. A A.

7 J. A D.
6 M. A N.

See text. M. A S.

6 M. A S.

6 J. A J.

4 J. A J.
6 J. A D.

, 1 Yearly.
6g. J. A J.

5g. A. A 0.

N. Y., Central Tmst Co.
do do

N. Y., Company's Ofllce.

N. Y., Central Trust Co,

N. Y., Bank of Com'crce
do do

BoRton,Bank Rcdcmp'n
N.Y.,Of.,5VandcrbUtAv

do do
Boston, Bost. A Alb.RR.
N. Y., Del. L. A W. RR.

do do
do do

PhUa,, Of., 233 B. 4th St.
do do
do do
do do
do do
do do
do do

Phll».,Of.,2338.4th8t.
Phila., FldeUty I. T. Co.
Phlla., Penn. RR. OHlce.
N. Y., Gr'd Cent. Depot.

Baltimore, Co.'s OIHce.
S.Y.,.I. H.Davis,ABalt.
N. Y., Farm. L. A Tr. Co.

Unruls—mid-
psl.Wb n Dua
Stoefrs—Last
Dividend.

May 1, 193»
Feb. 1, 193»
July 1, 193»
July 1, 1930
July 1, 1941

July I, 1908
May 1, 1903
Aug. 1, 1903
Aug. 1, 1917
Aug. 1, 1917
July a, 1892
Oct., 1892
Oct. 15, 190O
Mch. 1, 1905
Sept. 15, 1892
Jan., 1896
Oct., 1899
Nov. 1, 190»
1912 A 192»
Deo., 1898
May 1, 1913
8ept.l5,1890
Sept. 1, 1910'
July 1, 1910
Jan. 1, 2361

1933
Mch. 1, 1892
July 1, 1911
Apr. 1, 1990

The Detroit A Chicago EKtenslon honds cover the new lino being
built from Montpclicr. Iiid., to a Junction with tlie Cliiciigo & Western
Indiana Railway at Hammond, near Chicago, Tho company agrees to
keep the caniiiigs of tliis division separately, and having paid tliero-
from the interest on these bonds, to apply the surplus Oiirnings in any
year up to an anu>tint equal to 2 i)er cent of the bonds outstanding, to a
sinking fund for the issue, the Ijonds to be purolia.sed or drawn by lot
and paid at 110; liut no more tlian *7(),000 bonds are to be redeemed in
any one year. Mortgage is for .|;3,500,()0O. Trustee, Central Trust
Company. S> e full al)stract in V. 51, p. 1019.
Obligations on Le.\skd Lines other than on tlio bonds in the table

above are: Eel River Railroad Co.—Annual rental charge, i^OO.OOO i)er
annum, April 1, 1887, to April 1, 1892; $75,000 per annum, April 1,
1892, to April 1, 1895; $00,000 per annum, April 1, 1895, and there-
after. Also .$500 per annum for organization expenses. Louisiana A
Pike County Railroad—Annual rental charge. $800.
Eakmngb and Financks.—In June, 1892, the directors declared

a semi-annual dividend of 3 per cent on the debenture " A " bonds,
payable July 1. No action was taken on the " B" bonds. The in-
creased trainc has involved increased expenses; a large amount has
heen required for new equipment, and the recent floods have further
augmented expenses, so that there was no surplus available for a divi-
dend on the "B" bonds. V. 55, p. 23. As to the old " Compton suit,"
see V. 55, p. 216.
From July 1, 1892, to July 3) , 1892 (1 month), gross earnings were

$1,1 15,.302. ag.iinst $1,291,851 in 1801; net earnings, before deducting
taxes, .$240.3 J9, against $3 40,851.
Annual Rei-out.— Fiscal year ends June 30. Annual meeting is held

at St Louis on second Tuesday in September. Report for 18i)0-91 was
published at length in Cukonicle, v. 55, p. 460, 466. See editorial V.
65, p. 440.

OPEBATIOKS AND FISCAL RESULTS.
1889-90. 1890-91. 1891-92.

Average mileage 1,922 1,922 1,922
Passengers carried one mile. 149,183.000 140,904,203 170,201,067
Rate per passenger per mile 2130 cts. 2178 cts. 2-057 cts.
Freight (tons) car'd one mile.1,430,197,332 1,209,179,055 1,390,510,161
Rate per ton per mile 0-647 cts. 0-733 cts. 0-705 cts.

Gross earnings $13,352,872 $13,028,288 $14,389,331
Maintenance of way $1,729,231 $1,703,289 $1,936,902
Motive power 2,651,758 2,611,587 2,3'.J6,392
Maintenance of cars 1,175,185 901,121 1,287,647
Transportation and general. 4,117,047 4,349,2'25 4,781,586

Total oper. expenses $9,673,221 $9,505,223 $10,332,527
Net earnings $3,679,651 $3,463,065 .$3,556,804
Per ct. oper. exp. to eam'gs. 72-44 73-40 7258
From rent of tracks, Ao 272,434 372,740 388,618

Total net income $3,9.52,085 $3,835,805 $3,945,422
Taxes $396,491 $417,700 $461,549
Track, bridge runt., Ac 442,590 504,976 505.272
Int'st on bonds and rentals. 2,652,820 2,666,838 2,674,125
Div'nds on pref. debentiu-es 210,000 210,000 210,000

Total $3,701,901 $3,799,514 $3,853,946
Netsurplus $250,184 $36,291 $91,476
—(V. 52, !>. 82, 499; V. 53, p. 22, 224, 257, 340, 367, 368, 369, 437;
V. 53, p. 922, 969: V. 54, p. 34, 289, 968, 1048, 1049; V. 55, p. 23, 60,
216, 333, 422, 440, 460, 466.)

Warren, N. J.—Line of road. New Hampton Junction to Delaware
Bridge, N. .r., IS'4 miles. The road is Iciiseu in iierpctuity to Delaware
Lackawanna & Western at 7 per cent on stock and bonds.

Went Jersey.—Main line and branches—Camden to Cape May
Bridgeton, Riadlelon, .Sea Isle, Ocean City, Ac, 187 miles ; West Jersey
A Atlantic Railroad, -10 miles; total, 227 miles operated.
Bonds and Stock.—Sinking fund for bonds of 1896 is inviwted in com-

pany's bonds and bonds of tlic Pcnusvlvania system, and $756,100 wore
so held Janu.-iry 1, 1892. Stock authorized, $5.3.-i0,0OO. The special
guaranteed stock is exehanKoal>lo for common stock till Dec. 31, 1892.
DiviDKNDs since 1880—In 1881,4; from 1882 to 1884, iiP-lusive, 3 and

3 scrip; from 1885 to 1887, inclu.sive, 6; In 1888, 6^!: Iil 1889, 1890
and 1891 , each 7 per cent; iu 1892, March. 312; September, S^a.
Earnixos.—From Jauu.vry 1 to July 31, 1892 (7 months). gro8.s,

$920,'i09, against $893,575 in 1891; net, .$209,000, against $204,274;
Interest, rental, etc., $114,031, against $121,883; balance surplus,
$94,969, against $82,391.
Tlie annual reiwrt for 1891 was published in tho Chrosici-e, V. 54

p. 642. Earnings, Including those ol leased lines, have been as follow '.

1888. 1889. 1890. 1891.
Gross earnings $1,556,0.33 $1,526,169 $l,6-i3,745 $1,658,090
Total net income.... 5-20,2.50 455.072 5.:-,917 4.50,998
Interest, rentals, Ac. 289,407 248,933 2 1,'237 233,5.52
Dividends (CHs) 138,082 (7)148,217 (7)1.8,217 (7)150,640

Balance, surplus.. $101,761 $57,922 $l-.3,463 $06,806
—(V. 50, p. 350; V. 52, p. 638; V. 54, p. 276, 644.)

AVest Jersey * .Vtlantlo.—OwnsNewfleld, N. J., to Atlan"'cCity,
N. J., 33 miles ; Pleasantvillo A Ocean City RR., 7 miles ; total, 40 miles.
Opened June 17, 1880, and operated by West Jersey RR. on a Joint
tratllc agreement and 25 per cent of gross receipts on West Jersey rrolia

trartio ol^ this road to be applied to any dellcit in Interest and then as
siniting fund for bonds purcliasable at 105, or drawn at 100, if over 105*
Last dividend was 2 per cent in September, 1890. In 1891 net earn-
ings were $20,322; interest, etc., $20,333; balance, $5,989. In 1890
net earnings were $43,043. - (V. 54, p. 276.)

West SUore.—CSec ifiip Xew York Central i£ Tliulson Rieer.)—TAno
of road from Wcehawkon, N. J., opposite New York City, to Buffalo.
N. Y., with branches to Albany City and Rochester City, about 448 miles
in all. Also leased, and afterwards absorbed, the Syracuse Ontario A
New York, Syracuse to E-.krlvliie, 45 miles. Successor In 1885 to tho
New York West Shore A BulTalo, sold In foreclosure.
Lease.—Leased in 1885 for 475 years to the New York Central *

Hudson and all e:iruings, Ac, included In that company's report. The
$10,000,000 of stock Is owned by tlie New Y'ork (Jentrivl Company in
consideration of that company's guarantee of the flrst mortgage.
Bonds—The West Shore mortgage of 1885 Is ina<le to the Union
rnist Company as trustee, and covers the line of road, Weehawken to
Buffalo, with brandies, 448 miles in all, and also the terminals at Wee-
hawken by ownership of all the stock and bonds of the Terminal Com-
pany. The guarantee of the New York Central & Hudson is absolute a»
to interest and principal and is endorsed on each bond. .See abstract of
mortgage in V. 42, p. 176. In the consolidation with tlie Syracuse
Ontario A N. Y., that company's bonds " were not assumed as part o£
the West Shore mortgage."
West Vlr:;lnta Central Sc Pittsburg.—A coal and raUroad

company In West Virginia in the upper Potomac region—the Elk Garden
Coal Field. Owns road in operation from Junction near Piedmont,
West Virginia, to Beverly, Raniloiph County, West Virginia, 90 miles,
and Elkins to Bealington on B. A O. Railroad, 18 miles; branches to
Mineville, Elk Garden, Ac, 17 miles; total owned, 125 miles. Leanest
Piedmont A Cumboriand RR., Piedmont to Cumberland, 30 miles; total
operated, 155 miles.
History.-Main line completed in 1889. Company owns 32,244

acres of coal and lumber lands covered by the tlrst mortgiige and has
mineral rights on .5,407 acres more. Extension southerly to iron beds
and easterly to Baltimore are projected. In 1892 the Baltimore <fc

Cumberland RR. Co. was organized in the interest of this company.
An important agreement for interchange of traltic was made with th»
Baltimore A Ohio in 1891 by which, upon the completiou of oonuectlng
links, this road will have an outlet to the lakes and all points West.
(See V. 52, p. 796.) V. 52, p. 204.
Stock.—Stock authorized, $6,000,000, of which $500,000 was still

In the treasury September 1, 1892. V. 52, p. 204.
DlviDEND.s.—In 1889, 1 per ct.; in 1890, 1; iu 1891, 1; in 1892, Mch., 1.
Bonds.-First mortgage Is for $3,600,000 to W. P. Whytc and the

Metropolitan Trust Co., ivs trustees. Iu January, 1891, the stockhold-
ei-s authorized the issue of the balance of the tlrst mortgage bonds [as
also the stock] for extensions, etc; but only .$100,000 of the bonds had
been sold prior to September 1, 1892, making in all $2,900,000 out-
standing. See V. 52, p. 204.
Ear.sinos.—From January 1 to August 31, 1892 (8 monthsi, gross^

$723,327. again.st $727,094 in 1891; net, $245,3 10, against $232,917.
In 1891 gross earnings of railroad were $59t,08t; not, $210,196;

profit from operating P. AC. RR.,$t,823: prolit on coal sales, $95,139;
total uet earnings, .$310,1.59; bond interest, $151,0.50; taxes, $-22,01'7;
iialance, surplus, $131,095. In 1890 net profits (coal and railroad),
were $266,320; surplus over tlxed charges, $101,325. H. G. Davis,.
Baltimore, President (V. 52, p. 126, 204, 796; V. 54, p. 48S.)
West Virginia A: Pittsbiirs:.—r.Se« ifap Ballimore <t Ohio.)—

Under contract to be in operation Tiefore .\^ugust, 1892, from Clarks-
burg, West Va., on the Baltimore A Ohio, via We-«ton, southerly to a
point near mouth of Cherry Kivcr, on Oauley River, iu Nicholas County^
West Va., 115 miles, (of which lij miles is owneil by B. A O. RR. Ck>.)
with bnvncli to Braxton Court House, 6 miles; also from Weston via
Buekhaunon to Pickens, in Randolph County, 50 miles; total, 171 miles,.
of wiiich 109 miles have been in operation since .July, 1891.
Lkase.—Leased to the Baltimore A Ohio for 999 years, from Jan. 1.

1890. The rental is 62'3 percent of the gross revenue. The remaining
37'9 is to be applied by B. A O. to i)ayment of Intt^rest (Ui bonds, the-
R. A O. agreeing to advance any sums neeued to pay thi.s. Interest In
full, such advances to be a charge against future net earnings. For
first two years of the operation of the ro.ad, if 62'fl per cent of the
revenue, anil for next three yeais if dT^ per cent of the same, docs not
sufflce to pay oneratingevpenses, the W. St Va. A P. iii.ake up the de-
ficiency. See V. 51, p. 718. In 1905 and at end of every ten years
thereafter reutal may be altereil by arbitration.
Bonds.—The ilrst mortgage for $1,0<)0,'K>0 (trustee. Mercantile Trust

Company of Baltimore) covers besides the ro.-ul and its e.iuipment
134.842 acres of timber, coal and mineral aads in West Virginia. There
is a sinking fund, but tlie lionds cannot be called. (See application in.
full for listing the bonds in V. 54, p. 725.) Stock, common, •!2,500,000;
preferred, $900,000; par, $100. Preferred stock is 5 per cent, non-
(uniulativc. Eaknisus.—Friun January 1 to June 30, 1892, gross,.
$1 Ki. 197 on 110 miles. In year ending June 30, 1891, gross earninga
were $128,68-'; net. $63,492. President, J. N. Camden. (V. 51. p^
718; V. 51, p. 721, 725.)
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WaPn (Ala.)—Von.'M.,g.,is\i.hy C.On. andGa.RH.C'
WetiUrn Mart/lauft— Ist & idpref. M'a {lt*t M. end'd)
Sd mortjcane, endorsed by City of Baltimore.
4th niort., in return for City of Baltimore stock.
5tli mortgage, held by City of Baltimore, siuk'g Td
City loan
Bait. & Harrish. RK.; prior morts. gee remarks
Mortgage (for $690,000), gold c*
1st M. West. Ext. ($10,000 p. m.), gold, guar. . .c*

Bait. & Cumb. Val., Ist mortgages (««e remarks)
WeKtern If. V. <« Peniuiulvama—Stock ($30,000,000)
Warren & Franklin Ist mortgage
West. N. Y. & Peiin. 1st M., ($10,000,000), gold.c*
2d mortgage (1st on equipment, etc.), gold...

C

2d mortgage, deli.. Inc., non-cum., red. at option
Income scriii, converts, redeemable at option. .

.

Non-convert, income scrip
Wetl. A'o. t'«r.—Ist con. M., g., ($1,273,000 guar.) .0'

2d consolidated mortgage ($15,000 per mile)
Wtsleni i*e)i?t/f../pa?j,ia^l8tmort.,Blairs. t*i Butler..
Ist mortgage, Pittsb. Br., Freeport to Allegheny.
Consol. M. ($5,000,000), gold. guar, by Pa. RB..0*

W/ieeliyiff tf La/:e Erie—Common stock
Preferred stock, 6 per cent, not cumulative
1st mortgage. Lake Erie Division, gold c*
Ist M. Wheeling Dlv., $ & £ (2d on 187 miles). .c*
Toledo Belt Railway 1st mortgage, gold, gu»r
Eiten. audlnipr. niort.($l,000,000),gold,$<SE£.c-
Consol. mortgage for $8,000,000, gold..$ifei5 c

Wichita VaUey—Ist M. suljj. tocaM at 105.g. ..c^Ar
WUkesb. <t Jrc«(.—First m^ri., $20,000 p.m., gold.c
Wdm. Colum. it- Aug.—Stock, 6p. e., guar. Wil. & Wei.
Ist mortern ge c

Miles Date Size, or
of of Par

Road. Bonds Value.

138 1888 $1,000
90 '58-'08 500 <fec.

90 1870 500 &o.
90 1872
90 1887

72-"'79

32 1886 1,000
15 1888 1,000
34 •79-'81

670 100
50 1865 500 &c.
630 1887 1,000
630 1887

Var.
1,000

.... Var. ....

309 1884 i,6bo
309 1884 1,000
70 1863 500 &c.
28 1865 100 &c.
116 1888 1,000

100
100

187 1886 1,000
50 1888 1,000
6 1888 1,000

1889 1,000
254 1892 1,000
51 1890 1,0(10
28 1886 1,000

100
116 1880 1.000

Amount
Outstanding

$1,543,000
222,000
875,000

1,000,000
1,704,000
684,000
162,000
528,000
240.000
351,300

19,730,444
800,000

8,950,000
19,984,000
1,320,000
2,064.360
390.907

3,816,000
4,110,000
747,000
435.000

3,043,000
6,000,000
4,500,000
3,000,000
1,500,000
3!i4,000

1,506,000
600,000
769,000
39(!,000
960,000

1.600.000

INTEREST OR DIVIDEITDS.

Rate per
Cent.

4»ag.
6
6
6
314
4

5 & S

!«•

5 g.
Sg.orSsc.

5
5

!'
6
6
4g.

5 per an.

t
^

5 g.
4g.

t
^

5 g.
6 per an.

6

Wben
Payable

A. A. O.
J. & J.

J. & J,

J. & J,

J. & J
J. & J
Various
M. & N.
M. & N.
J. & J,

F. &
J. &
A. <&

A. &
A. &

3. & J
A. & O,
A. & O,
J. & J
J. & D

Q.-F.
A. & O
.1. & J
M. &
F. &
J. &

&J.
J. &
J. &
.1.

S.

A.
J,

J.

J.

J,

A n.

Where Payable, and oy
Whom.

i(«nd»—Prlnol-
pal,When Dne.
Stnc^ a—Last
Dividend.

N.Y. Guar. & Indem. Co.

Bait., N. Mechanics' Bk.
do do
('.0 do
do do

Baltimore, Co.'s Office,
do do
do do
do do

Oct 1, 1918
1890 A 1895
Jan., 1900
Jan. 1, 1902
Jan. 1, 1927
July 1, 1925
1892,'95&'99
Nov. 1, 1936
May 1, 1938
July,1929&'31

Phila.,Ofliee, 242 8.3d.
N. Y., Continental Tr.
Paid 2><! scrip Apr., '92.

None paid.
None paid.

N. Y., 4th Nat. Bank.

Philadelphia, Penn. RR
do do
do do

N.Y., Office, 40 Wall St.

N. Y., Central Trust Co,
N.Y'., Ccnt.Tr.Co.A Lon.
N. Y., Central Trust Co.

do do
do do

N.Y. Mercantile Trust
New York.

Wilmington, N. C.
New York A Baltimore.

Feb. 1, 1896
Jan. 1, 1937
Oct 1, 1927
After 20 years
After 20 yearg

1907
JiUy 1, 1914
Oct., 1914
Apr. 1, 1893
Jan. 1, 1898
June 1, 1928

Aug. 15, 1893
Oct 1, 1926
July 1, 1928
Part each year
Fet>. 1, 1930
July 1, 1992
July 1, 1940

1926
July 10, 1892
June 10. 1910

liTestern Alabama,—Line op Road—Selnia to West Point, 138
miles. Sold May 10, 1875, In foreclosure and purchased iointly by the
Georgia Railroiid and Central Railroad of Georgia. From January 1 to
May 31 (5 mouths) in 1892, gross earnings were $189,460, against
•227,765 in 1891. In 1890-91, surp over fixed charges, *47,990, against
i99,420 In 1889-90. Stock, $3,000,000 (par, $100), of which Centra) of
Georgia and Georgia Railroad each owns $1,500,000.

Western Maryland.—Line of Road—Baltimore to WiUiamsport'
Md., 90 miles. leases—Baltimore A Cumberland Valley Railroad and
extension, Edgenuiut to Slilppensburg, Pa., 34 miles ; Baltimore A Har-
rtsburg Railroad, Emory Grove, Md., t« Ortanna, Pa., 59 miles ; western
•xtenslon. Ortanna to Fairlielrt, 4 miles, and operated branches. 19
miles: Potomac Valley RR., WUllamsport to Cherry Run on the B. A O.
15 miles; total, 221 miles.

Stock.—Stock is $684,700; par, $50; preferred stock Is said to be
$324,(X>0. The company has been largely assisted by the city of Balti-
more, which owns $200,000 of lt« stock, ctrtain of its mortgages, over-
due coupons, etc.
Various propositions have been made by different parties to purchase

toe city's Interest In this road. See references to Chronicle—also below.
Bonds.—Of the Issue of $690,000 Baltimore A Harrlsburg bonds-

•162,000 are held In trust to pay off prior mortgages, as follows •

Hanover Junction H. A G. first 6s, due January 1, 1895. $42,000; Bal-
timore A Hanover first 68, due January 1. 1899, $120,000.
On July 1, 1892, the company resumed the payment of the semi-an-

nual intt-rcKt on the 3% per cent bonds for $1,704,000, and the 4 per
cent bonds, $ii84 000, held by the City of Baltimore, amounting to
$41,370. or $82,740 per annum; and they say they will continue the
payments regularly hereafter. It Is understood that this is done on tlie
agreement that tlie city shall not lease or dispose of its Interest in the
road, at least not for some time to come.
The flouting delit Oct. 1, 1891, was $444,812, including the first mort-

fage for $43,500 over-due and long-time equipment and rail notes for
100,051. The total past-due Interest paid by the City of Baltimore

was $2,801,000 on April 1, 1891.
Leased Liner.—Tlie Baltimore A Harrlsburg, which was leased in

November, 1886. for 99 years, is practically owned.
The Baltimore A Cumlierland Railroad and Railway are leased for in-

terest on $121,300 bonds, due July 1, 1929, and the Baltimore A Cum-
berland Railroad extension is leased till November 1, 1931, at $32,700
rer annum, e.uial to 6 per cent interest ou $230,000 bonds, due July 1,
931, and 7 per c«iit ou $270,000 stock.
Conceiuiiig the projected lines, see annual report in V. 51, p. 875.

The Potomac Valley RR. is under construction from WiUiamsport, Md.,
to Cherry Run, West Va., and is intended as a connecting link between
the Western Maryland and the Baltimore A Olilo and Philadelphia A
Reading. Its lioiids are guaranteed by the Western Maryland and the
Baltimore A Harrisliurg. See Potomac Valley and V. 52, p. 121.
Earnings.—Mseal year ends Seiittmlier 30. In 1890-91, gross earn-

ings were *!'04,378; net, over rentals, Ac, $333,209; betterments,

f
81,770; balance, $251,439; in 1889-90, gross, $812,055; net $277,-
71; bettermeuts, $65,684. (V. 53, p. 845; V. 54, p. 78, 204, 460.)

TVesteru New York tc PennsylTauia,—Owns Buffalo to Em-
Sorlum, Pa., 121 mllcB ; Buffalo to Oil City, Pa., 136 miles ; OU City to
lean, 116 miles; branches. Including proprietary lines, 268 miles;

total owned, 641 miles; trackage, 6 miles; total operated, 647 miles.
Oroanization.—Organized Novemlier 22, 1887, as successor to the

Buffalo New York A Philadelphia (a consolidation of 1883), which
became embarrassed in 1884 and was sold in foreclosure September 15,
1887. The plan of reorganization was in V. 42, p. 242.
Stock.- in a<lditiou to st<iek outstanding there Is $10,269,556 In the

•ompauy's treasury, $10,000,000 of which can be disposed of only by
onan nous oonseut of stockholders present at a meeting duly advertised.
Bonds. -Tlie second mortgage is a second lien on the railroad and first

"on terminals, coal and equipment, subject to lease of terminals and
•qulpment to first moilgagc bondholders If foreclosed." Till January,
1898, It bears 3 per cent interest (or till October 1, 1892, 5 per cent la
lorip) ; after 1898 the rate Is 4 per cent cash and, if earued
7 per cent may be paid, but after 3 jier cent has been paid on
second iiiortgage bonds, the stock and seconds share alike. It Is especi-
ally provided, however, that no sale unrter foreclosure prooeeaiugs
•hall take pliiee under the second mortgage until Jan. 1, 1897, unless
t)rocee<liug8 be sooner taken to foreclose' the first mortgage The scrip
issued for interest bears 5 per cent interest, non-cuiuulatlvo, payable
only if earned, is secured by the coupons placed in trust therefor, and is

due 20 years from date, but redeemable at option. It is convertible into
Income debentures, also non-cumulative, and payable at option. Trustee
of first mortgage. Mercantile Trust Company, of New York : of second
mortgage. Fidelity Trust A Sate Deiiosit Compan.v, of Philadelphia.
(See iuortu'asre alistracts, Chkoniclk, V. 47, p. 109.)
Second mortgaire coupons due from 1888 to April, 1892, both in-

«lUHive, were paid in scrip. New equipment notes July 1, 1892, $952,-
104; bond aud mortgage on real estate, $272,804 ; second moi-tgage in-
terest, pavtble iu scrip, $l,0i7,790; loans and bills payable, $11,138;
Kiniua Vallev freiglit warrants, $105,000.
Earninos.— tiily 1, 1H92, to July 31, 1892 (1 m.), gross $305,331,

•Minst $333,889; net, $111,641, against $99,727.
Ftseal year ends Juue 30. Figures for 1891-92 below are from the

quarterly report to the N. Y. State RR. Coininlsslonors. T. 56, p. 298.
Tke report for 1890-91 was In V. 53, p. 072.

Tear ending June 30. 1889-90.
Gross earnings $3,641 ,055
Operating expenses 2,642,590

Net earnings $998,465
Total net income 999,626
Interest, rentals and taxes. 666,720

1890-91.
$3,562,669
2,485,782

$1,076,887
1,080,961
632,773

1891-92.
$3,580,155
2,398,364

$1,181,791
1,201,339
653,819

Surplus $332,906 $448,188 $.547,520
—(V. 53, p. 224, 437, 672. 754 ; V. 54, p. 120, 289 800; V. 55, p. 298.)

Western North Carolina..-CiSc* Map of Richmond dt Danville./
—Owns from Salisbury, N. C, to Paint Rock, Tennessee State line.

185 miles; AsheviUe to Murphy, N. C, 124 miles; total, 309 niUes.
Leash D—In May, 1886, to the Richmond A DanviUe for $134.980— inter-
est on bonds not held by Terminal Co. Stock—$4,000,000 common
and $4,000,000 pref. B nds—Tlie 2d consolidated 6s for $4,110,000
and $1,325,000 of the Ist consols are deposited to secure the 1887
collateral trust of Riclimond A West Point Terminal, while $3,160,000
common and $3,160,000 preferred stock are deposited under its collat-
eral trust of 1889. "The 1st consols have become a first lien. The Rich.
A Danv. RR. guarantee by endorsement $1,273,000 of the 1st consols.
Tlie Richmond A Danville was placed In receiver's hands in June, 1892,
but the interest on this company's first consols was paid as usual July 1.

In year ending June 30, 1891, gross earnings were .$1,013,043: net,
$333,760; Intere-'t paid (on bonds not held by R. T.) and taxes, $302,-
060; balance, $31,700. In 1889-90 gross, $889,938 ; net. $233,952.
On June 30, 1891, due other companies, $1,711,497. (V. .53, p. 843.)

W^estern Pennsylvania.—Owns from BollTar to Butler, 71
miles, and Butler Junction to Allegheny City, 27 miles; branch, 17
miles; t<ital, 116 miles. Leased to Pennsylvania RR. for 50 years from
June 1, 1883, rental being the net earnings. In 1891 rental $629,2.57.
In 1890 rental $873,648; paid Interest and 6 p. c. divi<lend on $1,-
775,000 stock; surplus, $544,116. Penn. RR. owns $1,7&3,350 stock.

W^heellns; & Lake Erie.—Owns Toledo, O., to Bowerston, O.,
174 miles, and branch to Huron, O., 12 miles; Wheeling Division;
Bowerston to Martin's Ferry, opposite Wheeling, 42 miles ; Steiibeuville
branch, 14 miles; Toledo Belt, 5 miles, and coal liranclies. 8 miles.
Total, 255 miles. Company o\\'ns B> controlling Interest in the Wheel-
ing Lake Erie A Pittslnirg Coal Co.—which see in " Miscellaneous."

HI.--TORT AND Stock.—sold in foreclosure April 23, 1886, and re-
organized with stock of $3,600,000 wliich in March. 1888, waa
made preferred 6 per cent non-cumulative. After payment of 6 per
cent ou the common stock, common aud preferred sliare pro rata. In
1891 the preferred stock was increased from $3,000,000 to $4,500,000.
In July, 1892, stockholders voted to Increase the common stock from
$6,000,000 to $10,000,000.
Dividends.—On preferred stock—From April, 1888, to February,

1891. both inclusive, at the rate of 4 per cent per annum; in 1891, 44;
In 1892, February, IM; May, 1>4; August, ] 14.

B< iND".—The Improvement aud extension mortgage for $l,900,000(of
which $394,000 is reserved to retire the Toledo Belt bonds) covers,
subject to prior liens, all the property of the company, and Is a first lien

upon the extension to Bellaire and upon the Steubeuville branch.
In July, 1892, stockholders voted to Issue a consolidated mortgage to

secure $8,000,000 of 4 per cent bonds, of which $6,400,000 to be held
to retire prior bonds at or before maturity, and $600,000 to be issued
at once to fund flcating debt created against deferred freight eaminirs;
the remaining $1,000,000 will be held in trust to be issued only for
property essential to conduct of the Co.'s business, under certificate from
fheenguieer aud upon resolution of the Directors. See V. 54, p. 965.
Earnings.-From Jan. 1 to Aug. 31, 1892 (8 mos.), gross earnings,

$940,705, against $832,039.
Annual report for 1890-91 was in Chronicle, V. 53, page 835.

1888-89. 1889-90. 1890-91.
Gross earnings $870,495 $1,047,419 $1,2-2.5,305

Net receipts 302,158 398,088 451,535
Interestpaid 150,066 187,500 290,.541
Dlvldendsonpref. stock (4p. c.)... 144,866 144,000 107,000

Balance, surplus $7,226 $68,588 def. $5,007
—(V.52,p. 204,428,762; V. 53, p. 835; V. 54, p. 162,965; V.,55,p.60.

Wichita Valley,—Owns from Wichita Falls to Seymour, Texas
51 miles; completed in September, 1890. Stock authorized. $ti.O0O,OOO)

outst.anding, $1 ,020,000; par $100. Mortgage Is for $0,000,000 at

$20,000 p. m; trustee. Mercantile Trust Co., Morgan Jones, President.

^Vllintn<;ton CoMimbIa & Augustn.-Owns from Wlliiiingtou'

N. C, to Columbia, 8. C, 192 miles. Leivses jointly with Nortlieastera

South Carolina Railroad, the Central Railroad of South 'aroliua. Lane,
S. C. to Siiuitor, S. C, 38 miles. Total ojierated, 230 miles.

Sold in foreclosure Oct.. 1879, and reorganized. In June. 1 885, leased
for 99 years to the Wilm. A Weldon, the lessee to pay all interest and
dxed charges aud per cent dividend on the stock, payahle seiul-annu-

allv in Jauuary iiud July. In year 1890-91 gross eaniiugs $979,442;
net income, $347,278; balance to W. A W., $193,678.— (V. 53, p. 835.)

Wllmtnston & Northern.—Owns from Wilmington, Del., to

Highs Junction, Pa., 71 niiles; branches, 17 miles; total owned 88
miles: trackage, 4 miles ; total operated, 92 miles. Onrautawl January
18, 1877, as successor to tlie Wlluiiugton A Reading ER.; mild ia fore-

closure Doc. 4, 1870. Bonds—Of the first mort for $1,000,000, ouly
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WUmington * A'or/A.—1st M.,«ub. to call In 1007. .r.

C<m8nlldate<tnii>rt«i>gefor$l,(HK),0UO, gold
WUiniiiatfnt .» HWt/«n—i5t^>ck
Certltrcat<"8 of iiiduhtiMliiPniH, non- cuni., Inoonie..

.

SlukliiK f<L bd«., (J., provided for by gcn'l iiiort.c*

OenM iimrt. for i(il.(H)0,000 ($1:^,000 per mile).. o*

BpeclHl TriiBt ccrtillcatcs
Winona <» Smith ir.— 1st M., $18,500 p. m., KOld..o*
Wifconttin Ornt. '^o.—Chippewa Falls& y/fA. let M.
WlKcousln A Miniieoota 1st iiiortgage
Minn. ft. Croix & Wisconsin, 1st mortgage
TcTinlnal iiiort^a^e notes
Iniproveiiifiit niortfjrape notes

WIseonsIn ' cutral Co. latM,$12,000,000, gold.c*
Income M.. uon-cimi., $0,01)0,000, Rold c"
Central Car Co. Equlnm't, leases and ct>ntracts-

Cbiontro Wis. & Minn, (leased)— 1st mort., gold.o*
Income bonds, per cent, cumulative

Wl». Cent. R. R.—Cousol. M.,l«tscrle»,gold CAr
Consol. M., 2d series, incnmeiuot cuni.)H:old.o*4r

Wis. Cent. Co.A RR. Improv't . f. bonds, (told.. c*

Woreetter Nash ua c* Rochester- Block $a,(iOO.€00.

.

ai -^!5> « s! I
Worcester &. Nashua RR. bonds. . .o*

Soi^g a do tlo do ...c*

!; =2 = «* S Wor. Nashua ARooh.RR. bonds... c*

»..^».g 5, do do do ...c*^•o« e
(^ Nash. & Rooh.l St raort. bonds c*

Zantt. it Ohio Kiter—leX M., $25,000 p. m., gold, .c*

Miles
of

Road.

88
88

392
392

117
10
54

All.
All.

122

389
389

"94

46
40
46
46
94
80

Date
of

Bonds

18S7
1892

1885

1888
1874
1880
1884
1885
1886
1887
1887

188.5
1885
1879
1879
1891

1873
1875
1886
1890
1874
1886

Size, or
Par

Value.

$.500
1,0<»0
100
1(K)

1,000
1,000

1,000
1,000

1,000
1,000

1,600

500 &o.
500 Ac.
1,000
100

500 Ac.
l.OOO&c
1,000

506' Ac.
100 Ac,

Amount
Outstuudlug

$518,000
234,000

3,000,000
2,500,000
93«,0<W

3,000,000
380,000

2,118,''5()
150,000
810,000
180,000
400,000
215,000

11,035,311
7,527,166

(t)

2,860,000
1,040.000
1,522,000

13,247
2,687,877
3,099,800
250,000
385,000
150.000
80,000

564.000
2,000,000

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Ceot. Payable Whom.

5
OR-

See text.
7

I'-
6
««
7
6
8
8

6
to6
5K.

5 g.
6 per an.

5
6
4
4
5
6g.

When
Payable

J * D.

A. A 0.
.1. A J.
.1. A .1.

M AN.
A. A 0.
M A N.
A. A 0.
M A N.
K. A A.
M A S.

J. A J.
A. A 0.

M A B.

.1. A j.

.1. A .1.

M A N.
.1. A .1.

A. A 0.
F. A A.
.1. A .1.

.1. A J.
A. A 0.
F. A A.

««iuf»— Prtnel
pal.When I>u«.
Ht^trkH— l.,ast

Dividend.

Co.'s OflSoe, Wllm., Del.

Wllm., N.O., Co.'B Office.
do do

N.Y.,RuIt. and Winning.
do do

Wilmington, N. C.
N. Y.. J. Walker A Sons.
Boston, 50 Htate Bt.

do
do
do
do

N.Y.,36 Wall St.A Lond.
No coupons paid.

N.Y.,36 Wall St. A Best

N.Y., SO Wall,A Boston.

N.Y.,36 Wall A Boston.
Woroestc^r, Oltlce.

Boston, Globe Nat. Bk.
do do
do do
do do
do do

Last paid Feb. 1, 1889.

1007-1M7
1933

July 15, I89«
1 rredeejnablA.
May 1, 1897

1935
AtCo.'soptloB
Apr. 1, 1928
May 1, 1904
Apr. 1, 1910
May 1, 1915
Feb. 1, 1805
Sept.ll,100«
July 1, 1037
July 1, 1937
1894-1800

Mch. 1, 1016
Meh. 1, 1916
Jan. 1, 1909
Jan. 1, 1900
May 1, 1031
July 2, 1893
Apr. 1, 1808
Feb. 1, 180S
July 1, 1906
Jan. 1, 1930
Apr. 1, 180t
Feb. 1, 1016

?
1516.000 can ito issued on p^e^*ont mileage. The conHolldated mortgage
or $1,000,000 was o.'ceoutBd to the Peuu. Co. for Insuraucn and Giant-
ting Annuities of Philadelphia in 1892. the bonds to be used in retiring
present indebtedness at maturitv, and for improvements. 8T(icK au-
thorized, $1,5(K),000; outstanding, $1,278,050; par $50. Gross earns.
In 1891, $444,628; net, $65,334; interest, $20,046 ; surplus, $40,287.
V. 54,p. "SG; V. 55, p. 257.

TVIImlnsston AWcIdon.—Owns Wilmington to Weldon, N. C, 162
miles; brancliea—Tarboro, 16 miles; Scotland Neek (Halifax to Klnston)
86 miles; Fa.vetteville and Rowland (including Midland of N. C), 135
miles; Nashville, 19 miles; Clinton, 13 miles; other,3 miles; total owned,
433 miles. Operates Albemarle A Raleigh RR., Tarboro to Plymouth.
54 miles; Florence RR., 27 miles; Maiicliester A Augusta. 16 miles.
Leases Wilmington Columbia & Augusta, 189 miles; Central South Car-
olina (Jointly with Northeastern South Carolina RR.). 38 miles; has
$653,510 Invested in the Norfolk A Carolina RR., 110 miles: total of
all, 868 miles. The roads of this system form the Atlantic Coast Line.
The Wilmington Cha<lbourne A Conway, Conway to Chadhourne, 39
miles, on whicli are outstanding $252,000 bonds, was purchased In the
Interest of this system in December, 1891. In 1892 the Wilmington A
Weldon completed an extension of 46 miles.
OnoANiZATION.—Leased Nov., 1872,to Wilming. Coliunbia A Aug. RR.

for 99 years. The lessees made default December, 1877, and the
lease was surrendered April 13, 1878. In Juno, 1885, this company
leased for 99 years the Wilmington Columbia A Augusta (which sec).
An increase of stock has been authorized to such an amount as may

be necessary to complete certain extensions. (See V. 51, p. 348, 876.)
There was June 30, 1891, $1,117,401 to the credit of the sinking fund.

The certlHcates of indelitcdness, $2,500,000, were distributed to stock-
holders In January, 1887, as a scrip dividend. There were also June
3(X 1891, $437,149 new equipment notes.
Dividends since 1877—Froml878 to 1881, inclusive, 3 per cent; In

1882 and 1883, ; from 1884 to July, 1891, both inclusive, at rate of 8
per cent per annum., payable Jan. 1 and July 1 ; In November, 1891
(on $2,5(K),0OO stock) 4 per cent was paid, thus anticipating the Janu-
ary, 1892, dividend ; in July, 1892, 4 per cent.
Ear.mxos.— Fiscal year ends June 30. On 362 miles. Including Mid-

land of North Carolina, earnings have been as follows. See V. 53, p. 835
1888-89. 1889-90. 1890-91.-

Gross earnings $1,224,044 $1,350,853 $1,.535,714
Expenses 691,172 681,137 855,679

Net earnings .$532,872 $669,716 $680,035
In 1890-91 net earnings as above were $680,035 ; total net income.

Including interest, dividends and Wllm. Col. & Aug. lease, $1,236,374;
deduct interest on bonds, Ac, $439,548, and dividends, .$200,000 ; sur-
plus foryear, $590,8J i.— (V. 52, p. 39: V. 53. p. 835.)
WInoiia Sc Soutli\ve*»tern.^Road projected from Winona

Minn., to Omaha, Neb., 375 miles ; completed from Winona to beyond
Osage, 117 miles. The reorganization plan of tlie Green Bay Winima A
Bt. Paul provides for a tralHc arrangement with this road. The Winona
BR. liriilge over tlie Mississippi, completed in August, 1891, connects
these roads. See V. 52, p. 974. Trustee of mortgage (for $6,950,000)
Fanners' Loan A Trust Company. There is also outstanding scrip in
$500 pieces ; this scrip Is convertible into tiiat mortgage bonds, the
bonds reserved to retire it being included in the amount out in tlie table
above. Stock authorized, $20,000,000; outstanding, $2,290,000, par
$100. (See V. 51, p. 172 ; V. 52, p. 974 ; V. 53, p. 326.)

'WlBConKln Central Company,—C&f3f«».^—Owns Junction near
Bt. Paul to Abbottsford. Wis., 157 miles ; braneli to Bessemer, 34 miles;
other branches to Kau Claire, Ac, 12 miles; spurs, 36 miles. Leases
Chicago Wisconsin A Minnesota, Chicago toSclileisingerviUe, 112 miles,
»nd spurs, 11 miles; trackage to Chicago, Minneaiiolis, Ac, 25 miles;
total, 387 miles. Controls Wisconsin Central Railroad, owning from
Menasha to Ashland, 2.52 miles ; Stevens Point to Portage City, 71
mtles; branches and spurs, 66 miles ; and leasing Milwaukee A Lake
Winnebago (which sett). Neenah to Schlesingerville, 64 miles, spur 3
miles; Packwaukee t«Monteli(>,8 miles; trackage. 1 mile. Total Wis-
consin Central llailrnml. 465 miles. Grand total, 852 miles
Okganization, KT<;.—Organized June, 1887, to gather into a single

oorimration the Wisconsin Central Associated Lines. Nearly all the se-
curities of the Wisconsin Central Railroad are now owned, but for
legal reasons Its separate corporate existence is maintained.
Lkask.—A traltic contract with the Nortliern Paciflo was on

April 1, 1890, altered to a 99-year lease, under which the Northern
PaclHe pays all operating expenses and taxes, the Wisconsin Co.
ftirulshing the e<iuipment. As rental tlio Wisconsin Co. receives
35 per ciuit of tlie gross earnings of tliat part of the road lying north of
the Junction witii the Milwaukee A Lake Winnebago and il^i per ccut
Of the gross earnings of the Milwaukee A Lake Winnebago and the Chi-
cago Wisconsin A Minnesota. If operating expenses are less than 59
per cent of gross earnings, the saving Is to be divided between the lessor
and the lessee. Ihe lessee assumes all operating contracts, but tlie Wis-
consin Conijiany pays all rentals accruing under such contracts, ex-
cept tlie rentals due the Cliicagn A Nortliern Pacltlc and the Chicago
MiUauki-e A St. Paul, which rentals are to be met by the lessee. Once
In live or ten years an alteration In the percentages is permitted by
arbitration.— (See V. 51, p. 71:1.)
The aiieago A Northern Pacific (wlilch sec) was leased on May 1 , 1890,

tor 90 years, the lease being then assumed by the Northern Paciflo.

The Cliloago Wisconsin A Minnesota, from Schleisingervlile to Chloag •
A Northern Paclllc terminals in Cook County, III., 122 miles, is leased id
perpetuity. Rental is 3712 per cent of gro>'c earnings, less its propor-
tion of ttirminal charges ; but surplus rental over $350,000 yearly 1*
divided equally witli lessee.
STOCKS and Bonds.—The preferred stock (6 per cent oumulatlve) is

$3,000,000; common stock, $12,000,000. The tlrst raortgaire bonds of
1887 and (subject to tliese) tlie incomes cover nil the company' f inter-
est now or hereafter acquired in any of the lines which at the time of
the making of the mortgage were operated in the Wisconsin Central
system, whetlier owned cr leased. Tliey therefore cover all tli e secur-
ities of said companies heid by the Wisconsin Central. There are also
Penokee 1st 5s, due 1937, $30,f)00, Of the Improvement bondsnf 1891
the total authorized Issue is $12,000,000, of which $7,000,(K)0 will be
Issued for present use. The bonds are the joint and several obligations
of the Wisconsin Central Co. and Ballroaa Co. The lionds are further
collaterally secured by purchase mone.v first lien upon all property
bought with their proce<ids. Tliey have preoe<lence in payment of In-
terest over the incomes, no new mortgage can be put ahead of them,
and If either company hereafter issues a new mortgage, the Improve-
ment bonds will be exchangeable for bonds thereby secured at par.
After June 30, 1900, a sinking ^lnd equal to 3 per cent of the net rental
from the Northern Pacific Company will be applied to purchasing them
whenever obtainable In the open market at 105. Each of these bonds
Is also convertible on any coupon day Into ten shares of eominon stock
of the Wisconsin Central Co. A full statement concerning these bonds
was In V. 53, p. 22. See also the form of bonds, Ac, V. 53, p. 757.
Land GiiANT.—The Wisconsin Central R/iilro<ul had a laud grant of

838,628 acres, of which on June 30, 1891, 584,127 acres remained
unsold, and $107,408 land contracts wer • outstanding.
Eah.nings and FtNANCES.-Since the Wisconsin Central Company

owns practically all the securities of the Wisconsin Central Railroad,
the entire earnings of both comp.anies go Into the Wisconsin Company's
treasury, from them being paid the total charges of Iwith companies.
Fiscal year ends June 30. Report for 1890-91 given Bt length la

Chronicle, V. 53, 757, 834, showed income as follows

:

WISCONSIN CBNTRAL COMPANY AND WISCONSIN CENTRAL RR. COMPAItT.
CONSOLIDATED INCOME ACCODNT FOR YEAR ENDING ,JCNE 30, 1891.
Earnings— W. C. Co. W. C. RR. Co. TotaL

Net Northern Pacific rental $601,695 $665,626 $1,267,321
Miscellaneous 896 288 1,185

Total Bfl02,.591 $665,915 $1,268,506
Total charges 8692.298 $511,225 $1.'203,523
Balance for the year def.$89,707 8r.$154,689 er.$04.983
Add surplus June 30, 1890 9,745 85,814 95,559

Surplus June 30, 1891 ....def. $79,962 $240,.5O4 $160,543
The Chicago A Northern Paciflo being sub-lea.ied to the

Northern Pacific its earnings are not includoil In the tabu-
lated statement for the year' given below, they having no relation
to this company's finances. In the monthly carniugs of the Wiscon-
sin Central, however, as reported by tlie Northern Pacific Railroad
Compan.v, the Chicago A Northern PaclHc earnings are included, oon-
8equentl,v making tliein useless in detenuining the earning capacity
of tlie Wis. Cent. Company. See full explanation in V. 51, p. 748.
Earnings and exiiciises of the Wl.scon.sin Central system ofrallroada,

as reported by the Northern Pacific Company lessee, were as follows,
not including tlie Cliicago A Northern Pacific.

1888-89. 1889-90. 1890-91.
Freight earnings $2,642,710 $3,137,'205 $3,743,347
Passenger 1,044,950 1,135,250 1,259,857
Mall, express and miscellaneous. 209,904 207,889 242,510

Total earnings $3,897,564 $4,780,344 $5,245,714
Oper. exiienses (excluding taxes). 2,604,603 2,970,157 3,357,269

Neteamtngs $1,292,961 $1,810,187 $1,888,445
P. c. ofex. toearn'gslexcl. taxes). 68-00 62-13 64-00
—(V. ,52, p. 126; V. 53, p. '22, 127, 674, 752, 757, 834.)
TVorcestcr Nashna Sc K«clic»tcr.—Owns from Worcester to

Nashua and Nashua to Rochester. 94 miles. Consolidation 1883, ol
Worcester A Nashua and Nashua A Rochester.
In October, 1885, a lease of this property for 50 years, from January

1, 1886, was made to the Boston A Maine Railroad Compauy at a ren-
tal of $2.50,000 and taxes. 'The mortgage of 1879 secures equally on
the road from Worcester to Nashua the debentures of 1 873 aii<l 1875,
and all the other bonds, including the Nasliua A Rochester 1st
mortgage bonds of 1874. For 1891-92 rental $-2.50.00O; net over
flxe<l charges. $157,486; paid dU-idcnd of 6 iH-r ctmt, $183,864; derteit
oliarged to profit and loss, $26,378. Dividends : In 18>(4, 1 "a ; In 1885,
3 and 17 stock: in 1886, 3; from 1887 to July, 1892, both inclusive, at
rate of 6 per cent yearly. (V. 52, p. 204.)

Kaneovllle & Ohio River.—Owns from Zaneavllle, O., toHar-
mar. on the Ohio River, opposite Marietta, about 80 miles, inoludlnir
branches, 3 miles. In Aug., 1880, interest wasdefaulte<l. Forei-b)siiresiui
li progress. See V. .50. p. 140. On July 19. 1892. J. Hi>|>per Sutterwas
made receiver. See V. 55, p. 147. Current accounts June 30, 1891.
$262,593, In year ending June 30, 1891, gross earnings $151,251;
net, $29,221; taxes, $4,738 ; Int. on bonds, $1'20,000. (Y. 55, 147.)
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Subscrlbera ^11 confer a Krea* r>Tor bjr kItIdk Immediate notice of anjr error dlacoTercd In these Tables.

HoruU—fTXntt'MISCELLANEOUS.

For explanation of column headings, Ac,
flnit page of tables.

see notes on

](IIS€EL,L.AIVEOIJS.

A.dams Express—Stock
American Ilell re;«yj/i'))i«—Stock ($20,000,000 autllorlze<l)
Debentures, subject to call at 110 c*r

American Coal (Mari/land)—Stock
American Cotton Oil—Common stock (see V. 54, p. 761>...

Six per cent uou-cuniulatlvo
Debentures for i$.").000,000, .subject to call at 1 10,Kold.o*

American District Te/ig.—Stock, ^,000,000 authorized...
American Express—Stock
American Sotlu Fountain—Coiunion stock

First preferred, 6 per cent cumulative
Second preferred, 8 i>er cent cumulative

American Sugar Refining—Common stock
Preterrcd stock, 7 percent cumulative
Ist mortgage for $10,000,000

American Tel. <t Cable—Stoc'k, guar. 5 p.c. by West. Union
American Tobacco Co.—Preferred stock, 8 p. c. non-cum.

.

Date
of

Bonds

1888

1890

Size, or
Par

Value.

Amount
Outxtanding

$100 $12,000,000
100 IT^SOO.OOO

500 Ac. 2,000,000
25 1,.'500,000
100 20,237,100
100 10,198,600

1,000 3,790,000
100 3,825,000
100 18,000,000
100 1,250,000
100 1,250,000
100 1,250,000
100 37,500,000
100 37,500,000

1,000 («)

100 14,000,000
100 11,935,000

INTEKEST OR DIVIDENDS.

Rate Per When Where Payable, and by
Cent. Payable Whom.

8 per an.
See text.

7
6 per an.

See text,
8 g.

See text.
6 per an.

10
6 per an.
8 per an.
See text,
7 per an.

6
5 per an,
8 per an.

F. A A.
M. & 8.

Q.-F.

.1. & J.

Annual.
F. & A.
F. Sl A.

J. & J.

J. A J.

Q.-M.
Q.—F.

New York, 59 Broadw'y
Boston, Comp'y's Office.

do do
N. Y., OIBoe, 1 B'dway.

N. Y., Wlnslow, L. & Co.
do do

N. Y., Office, 8 Dey St
N. Y.,Co.'8 Of., 65 B'way
N.Y.,Co.'s Of., 65 B'way

do do
do do

N.Y. Office, 117 Wall 8t
do do

N. Y., Central Trust Co.
N. Y., West. Union Tel.
N. Y., Farm. L. A Tr. Co.

pal,When Due.
«(<.«/.»—Last
Dividend.

Sept. 1, 1803
Oct. 15, 1893
Aug. 1, 1898
Sept. 10,1893

June 1, 1802
Nov. 1, 1900
Aug. 15,1892
July 1, 18f9
Fob. 4, ISi-a
Aug. 4, 1892
Aug. 4, 1892
Oct. 1, 1803
July 2, 1803
Jan., 1011
Sept. 1, 1803
Aug. 1, 1803

Adams Express.—No reports.

American Bell Telephone €o.—Dividends—In 1881, 6 per
«ent; in 1882, 11 ; in 1883, 12 ; in 1884, 15; from 1885 to 1887, inclus-
ive, 16; in 1888,18; iu 1889, 18; in 18!)0, 18; in 1891,38 p.c; in
1892, Jan., 3 p. c, April, 3; July 3 and 3 extra; October, 3.
In May, 1892, the stockholders voted to issue $2,500,000 new stock,

one share at par to each holder of sit shares, making $17,500,000 out-
standing. On Jan. 1, 1892, the company had 512,407 instruments in
use in hands of licensees, and 260,456 miles of wire, against 483,790
instruments and 240,412 miles of wire in January, 1891.
Annual report for 1891 was In Cubonicle, V. 54, p. 559.

1888. 1889. 1890. 1891.
Total gross earnings $3,865,119 $4,044,704 $4,375,291 $4,736,007
Net earnings 2,414,206 2,658,738 2,869,418 3,126,820
Total net income 2,436,464 2,661,888 2,869,418 3,126,820
Paid dividends 1,192,152 1,238,913 1,463,913 1,725,000
Extra dividends.... i. 597,726 600,000 750,000 900,000
Depreciation reserve 646,586 700,000 655,505 501,820

Total 2,436,464 2,538,913 2,869,418 3,126,820
—(V. 50, p. 449, 589 ; V. 52, p. 121; 532; V. 54, p. 443, 559.)

American Coal.—There are mortgage bonds for $200,000. The
annual statement tor 1889 in V. 50, p. 275, gave the following informa-
tion : Income, 1889, $760,802 ; total expenses and interest to March,
1890, $651,853; balance, $108,948, against $103,034 in 1888; divi-
dends (6 per cent), $iiO,(X)0 ; surplus, $18,948. Dividends 6 p. c. yearly.

American Cotton Oil.—Ohoanization.—Incorporated Oct. 12,
1889, under the laws of New Jersey, to succeed the American Cotton
Oil Trust, of which it was a reorganization. Owns the following prop-
erties, all of which are free from mortgage lien : 71 crude oil mills, 15
refineries, 5 lard plants, 7 soap factories, 15 cotton ginneries, 5 cotton
compressors and 8 f(!rtilizer factories; in all 126 properties, of which 38
were not active on Aug. 31, 1891. See V. 52, p. 763.
Stock and Bokdb.- Pref . stock is 6 p. ct., non-cumulative, and is aub-

jectto call at anytime at 105. Preferred stock for $4,363,700 and
additional to the amount given in the table above as outstanding is in
the company's treasury, and enough tliereof must be held to exchange
at par for the debentures, which are subject to call at 110, on two
months' notice. No mortgage lien can be placed upon the property
without the written consent.of the holders of 80 per cent of these de-
bentures. Under the plan for the gradual retirement of the debenture
bonds, $210,000 were drawn and canceled August 1, 1892.
Dividends.-Semi annual dividends upon the preferred stock at the

rate of 6 per cent per annum were commenced on June 1. 1892.
Price of Stock.—Common stock in 1891, 15^933516; in 1892 toS«pt

16 Inclusive, 32H!®47''8. Price of preferred In 1891, 33>a'965 ; in 1892
to Sept. 16 inclusive, 63i3a8379.

Annual Report.—Fiscal year ends August 31. Annual meeting of
stockholders on the (irst Thursday of November. The flrstfull report was
published in the Ciieonici.e of Nov. 7, 1891 (V. 53. p. 676), showing
Talue of property Aug. 31, 1891. as follows: Appraised value of real
estate, machinery, Ac, $9,845,598 : cash in banks, $1,452,606 ; bills
and accounts receivable, $1,328,788; marketable products and supplies
on hand, $3,146,944: total valuation, $15,773,936.
Fortheyeareudiug Aug. 31, 1891, the profits of the whole business

were $1,902,181, less expenses of administration, interest on bonds, Ac,
$579,187; balance, net income, $1,322,994. The prolits from all the
properties, exclusive of interest charges and general office expenses
have been as follows since 1886 : Year eudiug May 31, 1887, $2,448,-
225; year ending May 31, 1888, $2,4.59,152; fifteen months to Aug.
SI, 1889, $1,835,795; year ending Aug. 31, 1890, $129,979; year end-
ing Aug. 31, 1891, $1,902,181.
Directors.—Edward D. Adams, John R. Bartlett, T. R. Chaney, W

A. C. Ewen, John H. luman, Mayer Lehman. Alfred B. Mason, George
A. Morrison, R. T. Wilson, all of New York City; Jules Aldige, New Or-
leans, La.; N. K. Fairbank, Chicago, 111.; Walter H. Field, Cincinnati,
O.; M. Frank, Atlanta, Ga.; G. A. Hobart, Paterson, N. J.; E. Urou-
hart. Little Rock, Ark.

. - >i

OFFIOER.S.—Chairman of the Board of Directors, Edward D. Adams
President, John R. Bartlett; Secretary and Auditor, Robert E. Munro;
Treanurer, Justus E. Ralph. (V. 52, p. 641, 761, 763; V. 53, p. 639,
673, 676; V. 54, p. 761, 923.)

American District TMegrapIt.—In January, 1892, this com-
pany purchased the entire stock, property and franchises of the Mutual
District Telegraph and Mutual District Messenger companies. Its
authorized capital is $^1,000,000. The companies now united had about
33,000 iiistruincnts in operation in 1890, and their net earnings in that
yean were $104,028. Stock listed in February, 1892. DiviDENDS-In
i§?','--^.i'*^"'**' '= '° ^^*'^- August, IH. Eahninos-In 1891, gross,
$510,708; net, $45,287; dividends (2 percent), $51,000. (V. 54, p. 33
366.)

American Express.—Dividends of S per cent yearly have been
paid since 1882.

American «od* Fonntaln Co.—Formed In 1891 under laws ofNew Jersey to take over and carry on the business of manufacturingsoda water apparatus and supplies, as hitherto conducted by the foFlowing estiildishniputs : John Matthews, New York; A. D. Putter A Sons
J^?,^".. ^^Vn^S.^",- PV^w"' •'."!"?? ^^- '''"f^' Boston, and Charles Lip-
pi ueott A <o., Philadelphia. Dividends on preferred stock have beenpaid in full up to date. On common stock 10 iier cent was paid In

Sj'.ri.'iff • if."?• .Total sales In year 1891 were $3,171,314; net,
»410,4fld

;
dividends, $330,000 balance. $110,469. (V. 54, p. 396 )

American Sugar Refining.—This new Jersey corporation be-
came In January, 1891, the owner of all the property theretofore
belonging to the Sugar Refineries Company, or so called Sugar Trust
On and before March 4, 1892, the company had acquired sugar refin-
eries In the States of New J- rsey. New York, Massachusetts, Missouri,
Louisiana anil California. It was the owner of the capital stock of a
sugar refining C(irpor,ition in Maryland. It h >d the control of the
sugar refineries in the United States, with the exception of the Revere
Sugar Refining Co., of Boston, and the four Phlladilphia refineries.

In June, 1890, the courts decided that the North River Company had
forfeited its charter by its alliance with the Sugar Refineries Company,
and it was thereupon agreed to reorganize under the present title,

according to plan in Chronicle, V. 51, p 609. The receivers appointed
in November, 1890, were discharged January 10, 1891.

New Acquisitions.-In January, 1892, in Jersey City an Increase
of $25,000,000 In slock was voted, half to be common and half pre-
ferred. This was to be sold at par and the proceeds used for buying up
other refineries or for building. Accordingly, under contract of March
4, 1892, was purchased a controlling interest in the stock of the E. C.
Knight Company of Philadelphia ($800,000), of the Franklin Sugar Co,
of Penn. (.$0,000,000), the Spreckels Sugar Refining Co. of Pens.
($5,000,000), and the Delaware Sugar House (.$96,000), these four com-
panies together producing, it is said, 33 per cent of the total sugar rs-
fiued In the United Suites. In M.iy, 1892, a bill in equity was Bled Im
the United States CirouitCourt iu Philadelphia against those companies
under the Sherman Anti-Trust Law (see v. 54, p. 762) to prevent the
onsummatlon of the sale. See V. 54, p. 761; V. 55, p. 177.

Annual Report.—Fiscal year will hereafter end Nov. 30. Of the
Directors two will serve for three years, two for two years and
two for one year. Very little information has ever been elTen
about the company's atfairs. The brief report for 1891 had the
following: " By reason of the magnitude of the business and the
remoteness of some of the refineries belonging to the company
it had been found impossible to secure absolutely accurate reports up to
Dec. 31. The books of the company, however, show net earnings for
the year not less tluan $5,073,002, from which amount two semi-annual
dividends have been paid to the stookholaers, each of 4 per cent on the
common and 'A^ per cent on the preferred stock, amounting in all to
$3,750,000, leaving a surplus of net earnings of $1 ,323,002 reserved for
contingencies."

balancb sheet dec. 31, 1891.

A tsela.

Cash $2,558,040
Call loans 1,196.955
Sugar and supplies 7,110,549
Accounts receivable. .

.

2,971,642
Stocks and invcstm'nts 3,558,288
Loan accounts 1.357,070
Plant 11,250,000
Miscellaneous items. .

.

2,842,847

LiabUUies.
Preferred stoek $25,000,000
Common stock 25,000,000
Unpaid dividends... . 1,879,912
Bills payable 8,570,000
Miscellaneousltems... 1,072,476
Surplus 1,323,002

Total $62,845,301

Total $62,845,391
Dividends.—Dividends since reorganization: On preferred stock to

1891. July, 31a per cent; in 1892, Jan., 3^ per cent; July, 3^ On com-
mon stock. In 1891, July, 4 per cent; m 18i)2, Jan., 4 per cent; July,4(
October, divid> uds changed to quarterly, 2« per cent.

Price of Stock.—Refining Company's temporary oertifloates for
common stock-In 1891, 57>9393°g; In 1892, common stook to
Sept. 16 inclusive, 78133115%.
Price of temporary oertlHoates for preferred—In 1891 85308 ; to

1892, preferred stock to Sept. 16 inclusive, 903107%.
Directors.-H. O. Haveineyer, T. A. Haveiseyer, F. O. Matthleseii,

Geo. C. Magoun, J. E. Searles, Jr., Wm. Dick, J. B. 'Thomas.

Officers.-President, H. O. Havemeyer; Secretary and Treasurer,
John E. Searles, Jr. New York office, 117 Wall Street. (V. 53, p.
156; V. 54, p. 119, 202, 469, 525, 761; V. 55, p. 177.)

American Telegraph tc Cable Contpany.—Owns two cables
between Sennon Cove, England, and Dover Bay, Nova Scotia. Cables
leased to Western Union till 1932, with a guaranty of 5 per cent per an-
num on the stock issued—$14,000,000.
American Tobacco Companr.—This company was organized IB

1890 under the laws of the State of New Jersey, for the purpose of bor-
ing, manufacturing and selling tobacco in all its forms. It is the own* r
of the real estate, tobacco factories, patents, Ac, formerly belonglxi^ to
Allen A Ointer, W. Duke Sons A Co., The Kinney Tobacco Compaax,
William S. Kimball A Co. and Goodwin A Co., etc. U» assets in June,
1890, were valued at $26,825,000. In 1891 were puroha.scd the tobacco
factories of the Marburg Brothers and G. W. Gall A Ax. of Baltimore,
of the National Tobacco Works of lyoulsville and P. Whitlock A Co. of
Richmond. To pay for these properties and to provide for future needs,
the stockholders on July 14, 1891, voted to Increase the common stock
to $21,000,000 (par $50) and the preferred stock to $14,000,(X)0. See V.
53, p. 21. On Jan. 1, 1892, there was still In the company's treasury
$2,065,000 preferred and $3,100,000 common stock. Preferred stock
listed in September, 1890. See application in V. 51, p. 349.

Dividends on preferred : From August, 1890, to August, 1892, InoL,
2percentquarterly. On common stock in 1891, 12 per cent was paid.
Earsinos —In year 1891 net sufficed to pay 8 per cent on the prerd

stock then outstanding and 12 on common, leaving a sur. of $1,293,994.
Directors.—I.,ewi8 Uinter, John Pope, George Arents, James B,

Duke, Benjamin N. Duke, (ieorge W. W atts, Francis S. Kinuey. W. H .

Butler, Charles O. Emery, W. 8. Kimball, William A. Marburg, Geo. W .

Gail. Pres., James B. Duke; Sec., Wm. H. Butler; Treas.. Geo. Arents.
N. Y. offloe,45 Broadway (V.53,p.64l; T 53,|p.31; T.S4,p. 485.)
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pal.Welm Due.
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Dividend.

MISCELLANEOUS.

For explanation of column headings, &c., see notes on
flrst page of tables.

Brunswick Company—Stocii
Bonds, gold

Oahaba VoaC ifi»u»80—Stock
Ist mortgage, gold, sinking fund, drawn at 110 c*Ar

Octnton Company—Stock
Central <* South American Telegraph—Stock
Construction oertiflcates to be converted into stock

Chesapeane x Delaware CaJwiZ—1st M. (extended in 1886)r
Chicago rf- Atchison Bridge—1st M. for $1,000,000, gold..c

Chicago Gas—Trust Co.'s receipts of equitable interest. .

.

People's Gas Light & Coke 1st mortgage, gold, guar...c
2q mortgage, guaranteed o

Equitable Gas Light & Fuel Istmort., guar c*

Consimiers' Gas lstmort.,gold,guar. prln.and interest.c

Chicago Gas Light <t Coke Ist mortgage, gold, guar...c
Chicago Junction Railways <t Vnion Stock Yards—Stock..
Preferred, 6 per cent cumulative
Collateral trust bonds, gold, $or £ c*

Income bonds, 5 per cent, non-cimi. (See remarks)
Citizens' Gas Light of Srooklyn—Stock for $2,000.000....
Citizens' Gas Light liitM.bas.,8ub.to call att.Apr.l,'95.c
Consol. mortgage for $750,000, gold c*

Union Gas Light Co. Ist mortgage bonds
Consol. mortgage, gold

Date
of

Bonds

1891

1886

1892
1886
1885

is'zi
1874
1885
1886
1887

1890
1892

1885
1890
1889
1885

Size, or
Par

Value.

$100
1,000
100

1,000
100
100

500 &Q.
1,000
100
500
500

1,000
1,000
1,000
100
100

1,000
1,000
100

1,000
1,000
1,000
1,000

Amount
Outstanding

$5,000,000
128,000

1,400,000
750,000

3,431,500
6,500,000
1,500,000
2,602,950
924,800

24,885,800
2,100,000
2,500,000
2,000,000
4,032,000
8,908,000
6,500,000
6,440,400

10,000,000
3,000,000
1,750,000
250,000
500,000
250,000
250,000

INTEREST OR DIVIDENDS.

Rate Per When Where Payable, and by
Cent. Payable Whom.

1=4
6g.

7g.

7 per an
5
5
6g.

5 per an.

6 g.

5 g.
5g.

See text.
6 per an.

I'-

5
5g.
6
5g-

J. & D.

J. &"j.

Q.-J.
F. *, A.
J. *. ,1.

J. & J.
Quar'ly.
M. & N.
,T. & D.
J. A, J.

.1. & D.
J. & J.
.t. <t .r.

,T. A .1.

J. & J.
Semi-an

A. & O.
F. & A.
J. & J.
J. & J.

Company's Office.
N.Y., Knickerbocker Tr

Company's Offlce.
N. Y., Farm. L. & Tr. Co,

N.Y., Offlce, 37 Wall St.
do do (

Phila.,Of.,528WalnutSt
N. Y., W. & J. O'Brien.
Phila., Fidel. Insur. Co,
N.Y..Cent. Tr.& Lond'n.

do do
N.Y.,Cent.Tr.& Chic.Of.
Chicago, Union Nat. Bk.
N. Y., Central Tru.st Co.
N. Y., Offlce, 45 B'way.

do do
N.Y., Cent. Tr.; London.

Company's Offlce.
N. Y., Central Tr. Co.

do do
do do

Feb. 25, 1890
Dec. 1, 1896
Jan. 25, 1892
Jan. 1, 1907

July 2, 1892
conv. into stk.
July 1, 1916
Jan. 1, 1915
Sept. 21, 1892
Nov. 1, 1904
Deo. 1, 1904
July 1, 1905
Dec. 1, 1936
July 1, 1937
JiUy 1, 1892
July, 1892
July 1, 1915

1907

Ap. 1, '95-1905
Feb. 1, 1940
July 1, 1905
Jan. 1, 1920

Brnnsivlck Contpany.—Owns real estate and water front in the
eity of Brunswick, Ga.

Cahaba Coal Mining.—Owns 12,578 acres of coal and iron lands
In Bibb County, Alabama, with six mines in operation ; also 16 miles of
railroad connecting with the Alabama Great Southern and Louisville &
Nashville railroads. The application to the Stock Exchange was In
Chronicle, V. 47, p. 441. The Tennessee Coal & Iron stockholders
take action on Sept. 12, 1892, on a proposition to acquire this property
throigh an exchange of stock. See V. 5.5, ji. 60. In year 1891-92 gross
earnings $286,257; net, $225,856: interest, $49,210 ; rentals, etc.,

$11,140; dividends (1 per cent) , .$14,000 ; surplus for year, $151,505.
In 1890-91 the coal output was 509,631 tons and that of coke 58,815
tons ; the earnings were $233,761 and the net profit $173,577. (V. 52,
p. 831; V. 55, p. 60.)

Canton Company.—This is a land improvement company in Balti-
more, Md. In the year ending May 31, 1892, its income from sale of
lands was $98,454; sale of annuities, $81,561; total, $180,015. Ex-
penses—paving, etc., $9,095; salaries, taxes, etc., $37,054; purchase of
2,380 shares of company's stock, $152,133. Cash in bank June 1, 1892,
$70,479. The Union Railroad sinking funds, amounting June 1, 1892,
to $682,808 and $399,333 respectively, remain the property of Canton
Company, and are held by the trustee till the bonds assumed by the
Northern Central ER. Co. shall have been jiairt off at maturity, the first

mortgage being due Jan. 1, 1895, the second May 1, 1900. All debts
having been paid, consideral>le sums are from time to time devoted to
the purchase of company's stock. (V. 53, p. 108; V. 54, p. 328.)

Central &. South American Telegraph.—Owns cable line from
Vera Cruz, Mexico, to Valparaiso, Ciiili, 4,750 miles, and land lines
350 miles. Also the Trans-Audtne telegraph lines, 1,200 miles, pur-
chased in 1891, and connecting Valparaiso with Buenos Ayres.
Connects at Vera Cruz with Mexican Telegraph Company, and
owns an Interest in the direct cable between Galveston and
Coatzacoalcos, 825 miles. In Feb., 1891, the cable from ChorlUis, Peru,
to Valparaiso, about 1,650 miles, was completed, and an increase of
stock to $6,000,000 was authorized, and in November, 1891, a further
Increase to $6,500,000 was made to acquire line connecting Valparaiso
with Buenos Ayres. In June, 1892, $1,500,000 construction certificates,
convertible into stock, were sold at par to stockholders, to meet the ex-

Sense of duplicating the cable between Salina Ouz, Mexico, and Chor-
las, Peru. These certificates are to be converted into stock within

three years after the completion of the work. See V. 54, p. 1047.
Dividends.—In 1885 and 1886, 4 per cent; in 1887, 6 per cent; from

1888 to July, 1892, both inclusive, at rate of 7 p. c. per annum; in
Harch, 1890, a stock dividend of 20 per cent was paid for surplus
earnings invested in plant.
Earnings.-In 1891 gioss earnings were $611,500; net, $388,856.

James A. Scryniser, President, New York.— (V. 53, p. 880; V. 54, p. 1047.)

Chicago & Atchison Bridge Co.—Owns and operates a railway
and highway toll bridge across the Missouri River at Atchison. Kansas,
nsed by the Chicago Rock Island & Pacific, Hannibal & St. Joseph, Kan-
sas City & Council Bluffs, Missouri Pacific and Atcluson Tot eka & Santa
Fe railway companies. In 1889 gross earnings, $122,817 ; fixed charges
and expenses, $100,246 ; surplus, $22,570. In 1890 gross, $118,429;
fixed charges and expenses, $94,933 ; surplus, $23,495.

Chicago Gas.—History.—The Chicago Gas Trust Company was
incorporated in Illinois in 1887 to acquire gas properties in Chi-
cago. In April, 1890, its name was changed to the Clujago Gas Com
pany, and in April, 1891, the stockholders deemed it expedient to sur-
render their charter to the State, tlie courts of Illinois having decided
that the holding of stocks in constituent companies was illegal. The
Fidelity Insurance Trust & Safe Deposit of Philadelphia, which held in
trust all the securities belonging to the old company then, upon
request therefor, issued to the holders of Chicago Gas certificates,
trust receipts for an equitable Interest in the securities so held.
Bee V. 53, p. 21.
Trust Receipts.—These represent aU the property that the Chicago

Gas certificates ever represented, and certify tliat the holder is entitled
to his ratable proportion of the ownership In all the stocks held by the
Fidelity Company (subject to the lien of the bonds), and has the right to
receive the dividends thereon and to vote the same as he may choose.
Dealings with City.—In June, 1891, a settlement was reached

by the several companies on the basis of the city get-
tme S'a per cent of the gross receipts, or at least
$150,000 per annum, and paying $1 per 1,(K>0 feet for its

fas—the price of gas to other consumers to remain at $1 25 imtil
893, when a reduction of 5 cents in the price should be made each year

following until $1 has been reached. See V. 52, p. 939. In July, 1891,
a rival company called the Economic Fuel Company was fonned, but
In February, 1892, its entire stock of $750,000 was purchased in the
interest of the Chicago Gas Co. The Chicago City Council then
declared the franchise of the Economic Co. forfeited and ordered the
company's plant in Chicago to be taken possession of, the principal
reason for this being the violation of the agreement not to combine
with other companies. See V. 54, p. 360, 405, 799.
Securities Owned.—Company owned $14,887,625 of the $14,984,200

stock of the companies whose bonds are givan iu the table above, and
this stock was deposited iu trust for the benefit and security of the
shareholders of the Chicago Gas Trust Company, and for the security
of the holders of the mortgage bonds tliat were then, or might there-
after, be issued by any of said companies. Through its interest in said
companies the company also controlled all but $15,800 of the $1,750,000
stock of four smaller companies, three of which have outstanding
the following bonds: Lake Gas Company, $300,000 1st mortgage
Bs; Hyde Park Gas Co., $200,000 1st mortgage 6«; and Illinois Light
Heat & Power Co., $200,000 1st mortgage 78 ; these last being guaran
teed by the Peoples' (i.mpany, Init not by the Trust.

Bonds.—See application in full to New York Stock Exchange for
listing securities in Chronicle, V. 47, p. 746.
Dividends.-In 1889, 4 percent; in 1890, 3; In 1891, Sept, IM; Dec,

II4: in 1892, March, IM,; June, 114; Sept., 1>4.

Price or 8TOCK—Inl888, 29^®44; in 1889,34®62 ; lnl89032B65;
In 1891, 34 ® 71%; in 1892, to Sept. 16 Inclusive, 71%®83'S8.
Earnings, Etc.—A circular issued in December, 1891, by Messrs.

Benedict and otliers in New York gave a full statement regarding the
company, and was quoted in the Chronicle of Dec. 19, V. 53, p. 921.
The earnings for the past two years have been as follows, according

to circular issued in January, 1892, by Messrs. Benedict. The amount
expended for new construction in 1891 was $955,591.

\et Earnings. Interest. SuriUvs.
1893 $2,389,709 $1,035,100 $1,354609
1891 2,787,835 l,044,250i, 1,743;585

Increase (after deducting $150,000 paid the city)—
The aggregate amount of bonds outstanding is

Less bonds on liand

Total bonds $19,369,000
Amount of Fidelity receipts outstanding $25,000,000
Less amount canceled 114,200 $24,885,800
The companies have no fioating debt whatever.

—(V. 53, p. 59, 921, 753, 880 ; V. 54, p. 366, 405, 443, 485. 799.)

Chicago Junction Rallivays & Union «itock Yards.—Ob
OANizATioN.—This ijompany, incorporated In 1 890 under the laws ofNew
Jersey, has purchased 98 per cent of the stock of the Union Stock Yard
& Transit Company of Chicago, which latter company owns the entire
stock of the (jhicago & Indiana State Lino Railroad Company. The
property thus controlled is situated in Chicago, and consists of 470
acres of land (with one mile of water front) containing warehouses,
sheds and pens (to accommodate 25,000 head of cattle, 160,000 hogs,
etc.); also 130 miles of steel-tracked railway, connecting with all the
railroa<l8 entering tlie city. See advertisement in the Chronicle of
July 19, 1890, and V. 52, p. 203.
Agreement with Packers.-Under a fifteen-year agreement dating

from July 1, 1891, the Chicago packers, Messrs. Armour, Morris ana
Swift, and others, guarantee to give this company the business of pack-
ing all live stock slaughtered by them within 200 miles of Chicago.
AU this stock passes through the Chicago company's yards, and
pays the usual charges, which shall amount in the next six years to at
feast $2,000,000. All suits have been abandoned, and the Central
Stock Yards transferred to the Chicago Company, as well as 1,000
acres of the land at ToUeston ; the use of the remaining 3,000 acres
has been restricted. In return the company Issues to the packers $3,-

000,000 fifteen-year 5 per cent income bonds. See under " Bonds '

'

above. See V. 54, p. 328, 923; V. 55, p. 99, 297.
In July, 1892, a five-year contract was made with the remaining

packers, "the so-called Stickuoy packers. See V. 55, p. 99.

Capital Stock.—The common stock authorized is $6,500,000; pre-
ferred, $6,500,000. The preferred stock is 6 per cent (cumulative) , and
in case of liquidation will have priority over uommon as to all assets.

Dividends.—On preferred, 6 per cent yearly to date. Ou common,
in 1890, 2^2 per cent; in 1891 V^; in 1892, January, 4; July, 4.

Bonds.—The collateral trust bonds are secured by deposit with the
Central Trust Company, trustee, of over 90 per cent of the stock of the
Union Stock Yard Transit Company. The $3,000,000 income bonds
issued to the packers are 5 per cent non-cumulative incomes, carrying
interest after payment of interest on the collateral trust bonds and the
6 per cent dividend on the preferred stock. When earnings suffice

after payment of prior charges as aforesaid, the company will set aside
$200,000 yearly for interest and sinking fund of these bonds. See V.
54. p. 328.
Earnings.—Fiscal year ends June 30. Annual meeting is held In

Jersey City on first Thursday In July. Report for 1891-92 was in
Chronicle, V. 55, p. 99.

, ^ _ ,, ,

This company owns 129,770 shares of the capital stock of the Union
Stock Yard & Transit Company of Chicago, purchased at a cost of $22,-

587,283. The gross and net earnings of tliat company during the three
years ending June 30, 1892 (estimating June, 1892), were as follows:

Gross Earnings. Net Earnings.
Year ending June 30, 1890 $2,668,386 $1,717,809
Year endini June 30, 1891 2,863,633 1.800,458
Year ending June 30, 1892 2,947,455 1,829,420

The profits of the C. J. B. & U. 8. Y. Co. have been as follows

:

1890-91. 1891-92.

Dividends of U. S. Y. Co., Int. on deposits, &o. $1,713,473 $1,706,440
Taxes, ordinary and extraordinary expenses,

legal, salaries, rents, &c 164,705 167,247
Interest on bonds g2"'??S tSS'SS?
Dividends 988,117 889,204

Total payments $1,652,822 $1,556,451

Surplus $60,651 $149,989'

Directors.—Chauncey M. Depew (chairman) , John Quincy Adams'
Edward J. Phelps, of Burlington, Vt.; W. J. Sewell, Camden, N. J.; F. H.
Prince, Boston; Fred H. Winston and Albert H. Vecder, E. J. Martyu,
Hugh C. Childers and Adolph Von Andre, of Chicago.
OiriCERS.-President, John Quincy Adams; Secretary, William O.

Lane; Treasurer, Thomas Sturgis. New York offlce. No. 45 Broadway.
— (V. 52, p. 203, 204, 238; V. 53, p. 21, 185, 186, 435, 968; V. 54, p.

328, 405, 923; V. 55, p. 58, 99, 297.)

rlilzens' «as L,lght (Bro«Rlyn.)-Stock listed on New York
Stock Exch.ange in May, 1892. The offleial statement to the Exchanga
was given in full in V. 54, p. 888. On April 1, 1892, number of meters
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Claflin (H.B.) Company—Common stock
Ist pref. 5 per cent, cumulative
2d pref. 6 per cent, cimiulatlve

Colorado Coal <* Iron—Stock
Ist consoL mort., gold, accum. sink, fund, not drawn.

c

Coal & Iron Devclon. Co.lst M., gold, gu., red.at 105.c*&r
Colorado l\iel—Common stock, for $3,000,000
Pref. stock (8 per cent cumulative) lor $2,000,000
General mort. for $1,200,000, gold, s. f. red. at 110.. o"

Grand KiverCoal & Coke let mortgage, gold c*

Oolumbusa Bock, foali Iron Co.—Stock, $190,000 Is pref.
1st M.,g. (13,351 acres land, mines, Ac, s. f., not dr n.o"

Commercial faWe—Stock ($10,000,000)
Uebeutures payable £40,000 to £120,000 per annum..

Comslock jMnjic/— lucome, nou-cum. ($3,000,000),gold.c*
Consolidated Electric Light—Stock...
Debenture bouds, sinking fund c

Consolidation Coal of Marylaiul—Stock
Ist mort., consolidated, convertible into stock at par. .(

Consolidated Gas ( S. \'.}—Stock
Knickerbocker Gaslight, 1st mortgage, sinking fund.c
Metropolitan Gaslight Co., Ist mortgage c

Oonsol. Kan. City SnteWg i 'i'(iffin'(;^'tock,$2,56o,ob6'au.
Ist M., gold, subject to call at 105 after May 1, 1895.. c*

Denver City Cable—ItX mortgage, gold o*&r

Date
of

Bonds

1880
1889

1889
1889

1887

1889

1872

1878
1881
1888

1890
1888

Size, or
Par

Value.

$100
100
100
100

1,000
1,000
100
100

1,000
1,000
100

1,000
100

506' Ac.
100

"ioo
1,000
100

1,000
500 &c.
1,000

25
1,000
1,000

LNTEEEST
Amount

Outstanding Rate per
Cent.

When
Payable

$3,829,100 See text. Q.^J.
2,600,300 5 per an. C .—F,
2,570,600 6 per an. V.-F.

10,000,000
3,499,000 6g. F. & A.
700,000 5 g. J. & J.

2,641.000 3
1,986,000 8 per an. F. & A.
1,04 3,000 6g. M. & N.
768,000 6g. A. & 0.

4,890.000 212 on pf. F. & A.
985,000 6g. J. & J.

7,716,000 7 per an. Q.-J.
£200,000 6 J. & J.

$1,908,000 4g. M. & N
2,500,000 IH <5.-J.
103,100 6 J. & J.

10,250,000 2
1,100,000 6 J. & J.

35,430,060 6 per an. Q.-M.
400,000 6 J. & D.
658,000 6 F. & A.

1,500,000 5 M. & N.
2,250,000 10 p. an. F. & A.
1,000,000 6 g. M. & N.
3,397,000 6g. J. & J.

Where payable, and by
Whom.

N.Y.,01fice-
do
do

-CaiurchSt
do
do

N.Y.

N. Y.

N.Y.

N. Y.
N.Y.
New
New
N.Y'.
N.Y.
NY.
N.Y.

N.Y.

N.Y.
N.Y.
N. Y

N. Y

, Office, 45 WaU st.

do do
, Office, 18 B'way.
do do
.Atlantic Trust Co.
New York.

, Otlice, 80 B'way.
, Araer. Ex. Bank.
York, 1 Broadway.
Y'ork and I.i(indoii.

.Office, 115 B'way.
,Co.'sOf.,32 Nassau
,Am.Exch.Nat.Bk.
,Co.'sOf.,71B'way.
do do

, Office, 4 Irving PI.
do do
, Farm. L. & Tr. Co.
,Offlce,4 1rvingPl.
Of., 20 Nassau St.

do do
., Taintor & Holt

7ionrf«—Princt
pal.When Due.
jSVocfcs—Last
Dividend.

July 15, 1892
Aug. 1, 1892
Aug. 1, 1892

Feb. 1, 1900
July 1, 1909
Oct. 1, 1891
Aug. 1, 1892
May 1, 1919
Apr. 1, 1919
Aug. 20, 1891
Jan. 1, 1917
Oct. 1, 1892
18U3 to 1900
Sept. 1, 1919
Oct. 1, 1890
1892-1895

Feb. 1, 1892
Jan. 1, 1897
Sept. 15, 1892
June 1, 1898
Aug. 1, 1901
May 1, 1908
Feb. 1, 1892
May 1, 1900
Jan. 1, 1908

In use, 6,931; street lamps, 1,386; miles of street mains, 76I3. Presi-
dent, S. A. Lathrop.

Claflln (H. B.) Company.—Incori>orated under the laws of New
Jersey in May, IsOo, to carry on the mercantile business of the firm of
H. B. Clafliu & Co., of New York City, Mr. Jolm ClaUlu agreeing to hold

f
3,000.000 stock and to remain President of the company till May,
895, if agreeable to stockholders. Preferred stocks have preference

hoth as to principal and dividends. The company's premises have a
frontage of 375 feet on Worth Street, and with all appurtenances are
valued at $2,738,027, its total assets July 1, 1892, including merchan-
dise, accounts receivable, etc., being put at $15,102,359.

Dividends.—On preferred stocks full dividends to date. On common
stock in 1891, 10 per cent; in 1892, January, 2; April, 2; July, 2. In
September, 1891, it was decided to pay the dividends on the first pre-
ferred stock hereafter in gold. The option of converting preferred
stock into common stock expired May 6, 1892, and annual charges for
dividends aliead of connnou stock are now fixed at $284,251.
Profits applicable to dividends were: In first half 1892. $358,280,

(against $354,661 in 1891); surplus over dividends on preferred stock
and 4 per cent on common, $63,048; net profits in 1891, $658,090; in
1889, $784,000; in 1888, $706,000; in 1887, $766,000. Total surplus
reserve for common stock July 1, 1892, $342,384. Office corner Church
and Worth streets. New York. (V.53,p.94; V.54,p.203; V.55,p. 99.)

Colorado Coal Sc Iron.—This company, with head luarters at
Pueblo, Col., is a large owner of coal and iron property in Colorado and
of land and town sites around South Pueblo. Consolidation with the
Colorado Fuel Co. (which see below), has been agi'eed to by the directors
of both companies and will be acted upon by the stockholders in Octo-
ber, 1892. The agi'icultural and town lot property of (he Colorado
Coal & Iron Co. is not included in the consolidation, but will go to a
separate organization, whose stock will be given to the Colorado Coal &
Iron Co. stockholders.
The capitalization of the new company will be $2,000,000 preferred

stock, $11,000,000 common and $6,000,000 consolidated mortgage
bonds. The preferred stock will go share for share for the present pre-
ferred of the Colorado Fuel Company. Of the common $9,250,000 will

fo to the stockholders of the Colorad'i Coal & Iron and the Colorado
'uel companies, and $1,750,000 will remain in the treasury. The

holders of the old stock of the Coal & Iron will receive in lieu of their
present holdings 40 per cent in the stock of the new company and 60
percent in the stock of the Colorado Coal & Iron Development Com-
pany. Of the authorized bond issue $4,244,000 will be required to
offset the bonds of the old companies and $1,756,000 will remain in the
trrasury. The Grand River Coal & Coke Company, the Denver Fuel
Company and tlie Huerfano Laud Association are controlled by the
Colorado Fuel Company, and the respective stocks of these companies
will be held in the treasury of the new company. See plan V. 55, p.
331, 373.
The new company it is said will have the following property; 69,000

acres of land, containing 400,000,000 tons of proved coal deposits, 800
coke ovens, 15 coal mines with daily capacity of 12,000 tons of all

kinds of coal, steel works at Bessemer, includiug 3 blast furnac»s,
capacity 300 tons pig iron par day, rail mill, capacity 300 tons per day,
bar mill, pipe plant, 30 tons per day, iron mines and cash and convert-
ible a X sets of $ 1 ,^16,568. Last year the comi>anie8 in the consolidation
produced 2,200,000 tons of coal and coke, three quarters production of
the entire btat*.
The DevelopmentCompany's bonds for $1,000,000 (guaranteed) cover

real estate in Pueblo, Col., and are receivable in payment for lands, and
will be assumed by the consolidated company.
An abstract of the report of 1891 was in V. 54, p. 559. Eeports show

;

1889. 1890. 1891.
Grost earnings $1,300,416 $2,769,490 $1,923,691
Totalnet,iHcl.inc. from lnvestm't8,&c. $123,377 $500,625 $246,876
Interest on bonds $209,940 $209,940 $209,940
Interest, discount, exchange, <to 17,057 5,258 1,476
Taxes and insurance 44,108 34,076
Items to profits and loss 45,089 11,365 3,269

Total $316,194 $260,639 $214,68*
BurplUB df.$192,817 $239,987 $32,191
In the real estate department the earnings are wholly from rentals of

houses, lands, &c., coutaiuiug no receipts from land sales. The land
Rales in 1891 realized $349,694 (terms being, cash $48,360, on time
S301,334, against $1,023,583 in 1890. Office in New York, 45 Wall
Street. (V. 52. p. 4«6; V. 53, p. 95; V. 54, p. 202, 459, 643; V. 55,
p. 100, 331, 373.)

Colorado Fuel.—^See J/aj).;—Tliis company owns the fee simple
title to 21,000 acres of coal lauds in Huerfano, Las Animas, Gunnison,
Pitkin and Garfield counties. Col., and has equipped and in operation
six mines, with a capacity of 6,100 tons of coal daily. The acquisition
of the Grand Kiver Company mentioned below gives the company con-
trol of some 7,900 acres of coal land additional. The Colorado Fuel
operates and controls the only anthracite coal mines west of Pennsyl-
vania and also has bituminous coals suitable for domestic, gas, smelt-
ing and coking purposes. In July, 189'.J, acquired the stock of the
Grand River Coal & Coke Company (See V. 55, p. 145). As to proposed
consolidation with the Colorado Coal & Iron Co., see that ovmpany
above.
Dividends on common stock in 1891, Feb., 3 per cent ; Oct., 3.

Earnings.—For year ending June 30, 1892, net earnings were $300.-
315, against $26:i,77(; in 1890-91 ; interestou bonds, $56,100.
J. C. Osgood, President. New York office, 18 Broadwav.—(V. 63, p

257, 435 ; V. 54, p. 202 j V. 55, p. 22, 100, 145, 177, 331, 373.)

Columbus Ic Hocking Coal Ic Iron Company.-Organized at
Columbus, O., January 26, 1883, and owns large coal anil iron proper-
ties, with extensive works thereon, in Oliio, a fiill description of which
was published in the CiIKOSiCLE of February 26,1887, V. 44, p. 278.
The Central Trust Company of New York is trustee of the mortgage.
After May 1, 1888, two cents on every ton of coal from the mortgaged
premises goes to a sinking fund; bonds tenderedmay be purchased at not
above 105. Dividends oh preferred : In 1891, February, "iH per cent

;

August, 2I2; in 1892, none.
In fiscal year euding March 31, 1891, gross earnings were $1,190,011;

net, $147,638 (against $121,225 in 1888-89); surplus over interest,

taxes and dividend on preferred, $il,012; from which paid royalties
on coal not owned in fee, $17,743; car rentals, $3,221; discount,
$18,255; improvements, $8,220 ; balance, $13,572. New York office.

80 Broadway.(V. 52, p. 507, 643, 831 ; V. 53, p. 187, 288.)

Commercial Cable Company.—Tliis is popularly known as the
Maokay-Bennett Cable Company, owning two cables from Nova Scotia
to Ireland ; one fi'oin Ireland to Havre, France ; one from Ireland to
Bristol, England; also one from Nova Scotia to New York and one to
Rockport, Mass., &c. In September, 1887, the stock was raised to $6,-
000,000, and in October, 1888, to $10,000,000, of which sufficient Is re-
•erved to redeem the debentures, itc. Dividends—In 1889, lia p. c; in
1890, 6 per cent; in 1891,7; in 1892, Jan., 1\; April, 1%; July, 1\.
On Jan. 15,1891 and 1892 company clccled to pay off £120,000 de-
bentures, being the maximum amount payable per annum. In 1891
gross earnings. $1,904,717; net, $1,085,3'21; dividends, $540,120; bal-
ance, sm-plus, $545,200. Mr. J. W. Mackay, President, 1 Broadway,
New York.-(V. 50, p. 71, 706, 735; V. 54, p. 52S.)

Commtork Tunnel 'o.—Owns the Sutro Tunnel on Comstock Lode,
for facilitating gold and silver mining operations. The property wag
foreclosed January 14, 1889, and this company fonncd in September,
1889, with 2,000,000 shares of $2 each, making $4,000,000 capital,
against $20,000,000 of the old Sutro Tunnel Company. The company
has contracts with a number of mining companies for payments of roy-
alty at the rate of 4 per cent on the bullion yield at market price in
gold. The reorganization plan provides that one-half the surplus in-

come above Interest shall be applied to purchase of the bonds if ob-
tainable at or below 75. and in March, 1891, atjout $90,000 was de-
voted to this purpose, thus reducing the funded debt by $231,000. In
May, 1892, no interest was paid on incomes.
The aunual report for year ending August 31, 1891 , was in V. 53, p.

519, giving the account of new contracts made with mining companies
on the basis of 4 per cent on the assay value of ore taken out. After
paying all expenses and interest due November 1, 1891, a balance of
about $60,000 was then carried forward. Further contracts for trang-
portiug low-grade ore, &c., &c.. referred to in the report have since
been made. Now York office. No. 115 Broadway, (V. 52, p. 427, 462 ,

571; V. 53, p. SI 9. 604).

Consolidated Electric I,lgl>t.—The property of this company In
New York & Pittsburg is leased to the Westmghouse Electric Company
for $150,000 per annum and one cent royalty on every incandescent
electric lamp manufactured by the lessee. For statement made to New
York Stock Exchange on listing stock, see Chronicle, V. 48, p. 428.
In 1890 stock paid i\ per cent.— (V. 48, p. 420, 428 ; V. 49, p. 434.)

Consolidated Cias of New Yorh .—This company was organized
November 11, 1884, under chapter 367, laws of New York, 1884. The
companies merged in it were the New York Gaslight, the Municipal Gas-
light, the Metropolitan Gaslight, the Manhattan Gaslight, the Knicker-
bocker Gaslight and the Harlem Gaslight. The total stock was $39,-
078,000, of which $3,647,940 was reserved for working capital and for
hadebtedness of old companies. (V. 46, p. 418, 537.)

Consolidated Kansas City Smelting ic Reflning.—Incor
porated in 1887 under laws of New York, and owns fxtensive works at
Argentine, a suburb of Kansas City, for smelting and refining lead,
gilver and copper ores. Also has smelting works near El Paso, Texas,
and crushing aud sampling works near Leadville, Colorado. In Mexi-
co it operates under lease three valuable mining properties. An in-

crease of stock from $2,000,000 to $2,500,000 was authorized in Janu-
ary, 1892, for additional copper smelting and refluiug works. The en-
tire $2,500,000 stock will be full paid in January, 1893. Divldendg
from August 1, 1887, to February, 1892, both inclusive, at rate of 10
per cent per annum. No dividend will be declared till end of 1892. See
full description of property in applications to N. Y. St^ick Exchange in

V. 48, p. 69, and V. 54, p. 370). In 1891 net earnings were $525,000.
Mr. N. Witherill, Vice-President, N. Y. City.

Consolidation Coal.—Report for 1891 was In V. 54, p. 524.

The gross receipts from mines, railroads, rents, 1890. 1891.
&c. (Including value of stock of coal on hand).$2,583,092 $2,581,338

Net receipts $468,456 $384,385
The interest in 1891 took $122,729; balance, surplus. $261,656.

Baltimore & Ohio Railroad owns $3,810,000 stock.
TIds company guarantees also $1,000,000 bonds of the Cumberland

4 Pennsylvania Railroad, which it owns, and assumes $55,000 of the
Union Mining Company's bonds. Dividends since 1880—For 1881, 2
per cent ; for 1882 and 1883, nil ; for 1884 and 1885, 1 ; for 1886, %

;

for 1887,11a; for 1888, 2^4 ; for 1889,2; in 1890,2; In 1891, 2 per
cent; in 1892, February, 2. (V. 52, p. 390; V. 54, p. S24.)

Delaware Division Canal.—See Lehigh Coal & Navigation.

Denver City Cable.-Owns an extensive system of cable lines in

Denver, Col., and has the exclusive right to operate horse railways in

that city till 1902. Mileage owned : Cal)le lines, 30 miles single track ;

horse car lines, 1 miles single track total owued and operated May
1. 1892, 40 miles. Stock authorized, $3,000,000; outstanding,
$2,770,000; par $100. See application to New York Stock Exchange
at length in Chronicle, V. 50, p. 487. (V. 54, p. 203.)
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Date
of

Bonds

sue, or
Par

Value.

INTEREST OR DIVIDENDS.
Amount |p ^ p

OutstandingP^Jnl When
Payable

Wliere Payable, and by
Whom.

B«nrf»—Prlnd-
pitl.Wlien Due.
Hlockt—hatt
Dividend.

...0*Denver City TTa/er—General M. for $7,000,000 gold
Denver Consolidated Oas—Stock
Istmortgatfc, gold (sec remarks) o*

Denver Iraitiway—lfit mortgage, gold
Consul, mortgage, for $2,000,000, gold o*Ar

Detroit itac^.diitarquclle Land Co.—M. (inc.) red. at 100.

r

Detroit Union Kit. DcywMAVa/ioti—8tock,$2,500,0OO aut.

Dittilti yd Callle Feeding- Btoc^
Edison trie Iltuminaltng of A'ew Torfc—Stock
IstM (iis.5,000.OO0)g.,eonv.,red.atH0aft. Sept. 1,1900.0*

Mditor. (lenerat Wcc(ric—Stock
Equilaltle Has Light Co. of New ror*—Stock

First iimrtgage
Consoliilati'd mortgage for $1,000,000, gold

Erie Tetrgraph <t Teteii/ione Stock
Tort SI. Union Depot (Detroit) Ist mortgage, gold c*
General i7ff(ric—Conimiin stock
Preferred stock 7 per cent cnm. (not pref. as to assets).
Debentures, $10,000,000, gold, convert o

1890

1891
1888
1890
1881

1890

1892

1891

1892
T. H. El. coUat.trust, g., red., at 105 aft. July, 1899... c 1889

eold it Slorl!. '/(•/.—S!itoek,rentalgUttr.«p.c.99 yrs. W.U.Tel..'
Bonds, not mortgage 0.

Illinois .SVfei—Stoek |

Debentures, subject to call at 105, conrertlble Into stocky 1890

$1,000

lOO' Ac.
1,000
1,000
1,000
100
100
100

1,000
100
100

1,000
1,000
100

1,000
100
100

1,000
1,000
100
500
100

1,000

$1,138,000
1,500,000
1,500,000
498,000

1,219,000
3,143,000
2,i;50,000

35.000,000
5,800,000
2,050,000

15,000,000
4,000.000
1,000,000
1,000,000
4,800,000
1 ,000,000

30,353,200
4,143,700
4,000,000
500,000

5,000.(K)0
500,000

18,650,635
6,200,000

I
5g.

See text.

i

?«
See text.
See text.
See text.

I
5 g.

8 per an.
8 per an.

6
5 g.

4 per an.
1

4l2g.

See text.
7 per an,

5 g.

1,,
5g.

6 per an.
6

I
5 stock

I . 5

M. 4 N.
Q.-J,

J, & J.
J. & J.
J. & 3.
A. &. O.
Q.--J.

M. & a.

l-f.
P. & A.
M. & 8.

Q.-F.
J. & J.

Q.-F.
J. & J.

I. A I>.

J. & J.

Q.-J.
M. & N.

New York Agency.
N.Y..MalUand, P. & Co.
N, Y.,AtIantlo Trust Co.

Denver.
New York aty.

J. & J.

Detroit.
Peoria, £11.

N.Y., Of. Pearl cor. Elm.
N.Y.,Guar. & Indem.Co.
N.Y.,Ottlce,42 Broad St.

N. Y., Omce,310 3d Av.
N. Y., Central Trust Co.
N. Y., Central Trust Co.
Co.'s Of., I.yOwell, Mass.
N. Y. Central Trust Co.
C08.0f.,N, Y. cSt Boston.

do do
yew York and Boston.
N.Y., Holland TrustCo.
N. Y., West. Union Tel.

do do
N.Y.,MetropolltanTr.Co
N. Y., C, Morgan «k Co.

Nov. 1, 1910
Oct, 1, 1892
Nov. 16,1911
July 1, 1908
Jan. 1, 1910
Oct. 1, 1911
Oct. 1, 1892
Oct. 1, 1892
Aug. 1, 1893
Men. 1, 1910
Aug. 2, 1892
Oi t. 15, 1892
Aug. 1, 1899
Mar. 1, 1932
Aug. 16, 1892
Jan. 1, 1941
Aug. 1, 1892

New.
June 1, 1922
July 1, 1919
Oct., 1892
May 1, 1895
Fell. 19, 1891
Jan. 1, 1910

Denver City Water.—Owns water works supplying the city of
Denver, Col., and suliurbs. The general mortgage (trustee. Central
Trust Co. of N. Y.) is for $7,000,000, but of this amount $3,000,000
bonds are reserved for future construction and improvements, and
$2,862,000 are held to secure the payment of $2,575,000 of prior lien
bonds. Capital stock, common, $5,000,000; pref., $2,000,000. In year
1890-91 gro.ss earnings were $384,155, against $308,4-14 in 1889-90.
Seethe offlcial statement to theN.Y. Stock Exchange, with balance
sheet, etc., in V. 52, p. 975.

Denver Conttolldatcd Gas Co.—Organized Nor. 16, 1891, to take
over the old gas company in Denver, Col. Capital stock, $1,500,000.
Mortgage covers all the corporate property, which includes valuable real
estate in Denver. The bonds are subject to redemption at 105 and
Interest in case of any sale of property under the mortgage. Quarterly
dividends of 1 p. ct. paid in Ai)ril, July and October, 1892. Gross
earnings year ending Jan. 20, 1892, .$374,027: net, $194,803; year
ending Jan. 20, 1891, gross, $358,918; net, $180,7*5. Hon. J. B, Grant,
Denver, President.

Denver Tramway.—Owns 18 miles of cable road and 35 miles of
electric railway in the city of Denver, Col. Full abstract of the consol-
idated mortgage was In Chroniclb, V. 52, p. 354. (V. 52, p. 350, 352.)

Detroit ITIacklnac Ac marquctte Land Grant Bondx.-Owns
about 1,300,000 acres of land in Northern Michig.an, along the line of
the Detroit Mackinac & Marquette RR., wliich road was sold in fore-
olouure October 20,1886. The laud grant bonds retained their lien
upon the lands covered by their mortgage. The bondliolders received
a bonus of 35 per cent in common stock of the Duluth f^oiith Shore A
Atlantic RR. Co. in March, 1888. Lands are free from taxatiim till

1895. Of the total issue of $4,560,000 bonds, $1,417,000 had been
purchased and canceled prior to July 21 , 1892, at prices ranging from
29 to 39 la per cent. James McMillan, Detroit, President. (V. 54, p.
33, 328.)

Detroit Union RR. Depot & Station.—Owns 40 acres of
terminal property at Detroit, Mich., including 31^ miles steel track,
freight house, grain elevator, etc., all except the elevator leased to the
Wabash, the Flint & P. M. and the Detroit Lansing & Northern RR.
companies. In year 1891 receipts from rentals, elevator, etc., were

S
128,956; expenses, including taxes. Insurance and expense of elevator,
27,574; net income applicable to divirtouds, $101,382. In 1892 all

the bonds were retired, in exchange for stock. Dividends, for several
years previous 4 per cent per annum, were in 1891 increased to 4^2 per
cent, II3 per cent being paid in January, 1892; in April and July, 1892,
each 1 per cent. James F. Joy, President. (V. 53, p. 59; V. 54, p. 725.)

Distilling ic Cattle Feeding.-This company. Incorporated un-
der the laws of the Btato of Illinois, owns distilleries as follows : In
Illinois, 29 (of these 8 In Chicago and 14 in Peoria) ; Ohio, 16 (of these
8 In Cincinnati) ; Indiana, 11 ; Missouri, 7 ; Wisconsin, 2 ; Minnesota, 1

;

Kentucky, 7 ; Nebraska, 2 ; Iowa, 1 ; New York, 2 ; California, 2 ; total
distilleries, 80. Also one alchohol works in Illinois and 3 in Iowa.
Stock listed on New York Stock Exchange in September, 1890. Addi-
tional capital stock for $3,498,400, making total amount listed, $35,-
000,000, was sold in June, 1891, at $45 per sliare for the purchase of
the Shufeldt and Calumet distilleries at Chicago. (See V. 54, p. 682.)
Dividends.—Dividends, previously Hi per cent monthly, wore in June,

1890, Increased to 14 per cent monthly, in October to % per cent, in
November to ^ per cent ; the dividends from December, 18i)0, to July,
1891, inclusive, being at that rate; dividends then ciiangcd to quar-
terly, and in October paid l>a per cent and Januarv, 1892, lij per
cent; in April, 1 per cent, and In July, la of 1 per cent, on account of
threatened legal proceeding-"; in Oct. ><! of 1 per cent.
Annual RErORT.—Fiscal year ends March 31. Report for 1891-92

(V. 54, p. 682) says: "Whileit has been necessary, on account of our past
indiscretion, to run our business for some time on a smaller margin of
profit than would ordinarily have been required, such con.scrvative
policy, however, will win In the end, and our competitors, or those con-
templating to become such, must realize and understand that this com-
pany Is in the field to stay, and that it will protect its trade at all
hazards, even should it become necessary for an indefinite period to put
the prices of our product on such low basi,< as to earn little or no profits,
and irrespective of the results such course may produce In the direc-
tion of paying dividends on our stock."
The following is a comparative statement of sales of the company's

product, covering the last four fiscal years, viz.:

Bales for fiscal year. Gallons. I Sales for fiscal year. Gallons.
1888 89 35,867,211 1890-91 44,738,171
1889-90 40,832,220

| 1891-22 45,661,717
A summary of the company's financial statement for the fiscal year

ending March 31, 1892, shows as follows

:

Cash assets Apr. 1, '91.. $2,069,079
Earn, from op. plants.. 2,466,086
Earn, from contracts... 137,415
Earn, from rentals 5,577
Earn, from interest 50,668

Dividends paid $1,890,698
Expenses paid 442,306
Cash assets Apr. 1, '92. 2,395,822

Total $4,728,827
Cash assets Apr. 1, '92. 2.395,822
Cash assets Apr. 1, '91. 2,069,079Total receipts '91-92. .$4,728,827

Sur. earn, forthe year. $326,743
Directors and Officer^,—Directors are for one year, William N.

Hobart, Lewis H. Greene, Herbert L. Terrell; two years, J. B. Green-
hut, W. H. Coming, JYank Cunlse; three years, P. J. Hennessy, Nelson
Morris, Julius E. French.
EiecutiveOttlcers.—President, J. B. Groenhut; First Vice-President,

L. II. Greene; Second Vice-President, W. H. Coruilig; Treasurer, Win.
N. Hobart; Secretary, P. J. Heunes.sy; Assistant-Secretary, N. E, D.

Hu.'gius. Otlice, Peoria, lll.-(V. 51, p. 345, 425; V. 52, p. 841, 974;
V. 53, p. 21; V. 54, p. 682.)

Edison Klectric Illumlnatlns Co. ot New York.—Listed
on New York stock Exchange Mav, 1889. See application In V, 50,
p. 906. Stock was increased to $4,500,000 February, 1891. Dividend*
from 1885 to 1891, both inclusive, 4 percent per annum; in 1892, Feb.,

m; May, m; Aug., lU. In 1887 an extra dividend of 7 per cent and
in 1891 of 5 per cent was paid in scrip, afterward retired. On May 31,
1892, the stockholders voted to increase the capital stock from .$4,.500,-

000 to $6,500,000, and to issue an additional $1,000,000 of 1st m. 58; of
these amounts, $200,000 bonds and $300,000 stock will remain in the
couipanv'8 treasury; tlie remainder will all be issued in the course ot
1892 to retire the convertible > crip, pay for new construction, license
riglits, &c. In 1891 gross, $675,505; net, $347,228, against $229,079
In 1890. Annual report for 1801 was in V. 54, p. 366. Spencer Trask,^
President. General office. Pearl St., comer Elm 8t.(V. 52, p. 126, 202.
974; V. 53, p. 95; V. 54, p. 202, 366, 469, 1,048; V. 55, p. 256.)

Edison General Electric—See the General Electric Co.

Equitable Gas Llsht Co. of New York.—Incorporated March
9,1882. Owns three blocks between Thirty-ninth and Forty-second
Streets, First Avenue and East River; also 32 lots between Fifty-
eighth and Fifty-ninth Streets and Tenth and Eleventh avenues, and
four lots soutlieast corner Eleventh Avenue and Fifty-ninth Street.
Total assets Januarv 1, 1889, $6,185,870, including mains about 114
miles; gas works valued at $2,501,952; real estate at $1,190,922. In
1888-89 $1,000,000 new stock was issued. Dividends—In 1886, 513 per
cent: from 1887 to Oct., 1892, both Inclusive, at rate of 8 per cent
yearly. In 1892 the consolidated mortgage ((jeutral Trust Co., Trus-
tee), was issued, the certificates of indebtedness and the purchase
money mortgages being discharged. Tlie mortgage covers all the real
and personal property and rights and franchises of the company. Of-
fice, 340 Third Avenue. (V. 48, p. 129; V. 54, p. 643.)

Erie Telegrapli Jc Telephone Co.—This company ovms 65 per
cent of the Cleveland Telephone Co.. '70 per cent of the Northwestern
Telephone Exchange Co., and 70 per cent of the Southwestern Tele
graph *Sc Telei)houe Co., operating In the States of Ohio, Minnesota,
North and South Dakota, Texas and Arkansas, under licenses from the
American Bell Telephone Co., and having ou July 1, 1892, a total of
14,429 subscribers. Stock, $5,000,000, of which $200,000 la In the
treasury. Notes payable were $135,000 on March 31, 1892.
Dividends have becu-In 1883 (6 months) 1'4 per cent; in 1884, 2i«;

1885,19; 1886, 2H\ 1887, 2I3; 1888, 4; 1889, 3%; 1890,4; in 1891,
4; in 1892, February, 1 ; May, 1 ; Aug., 1 . Transfer ofl[ice, Lowell, Mass.
For tlie year ending March 31, 1892, the three companies controlled

report gross income of $866,334, (against $791,067 in 1890-91); gross
expenses, iucludlnir dividend* paid, $83t<,ti53; surplus, $27,481. For
the same period the proportion of dividends received from these com-
panies by the Erie Tel. & Tel. Co. was $215,35 7; dividends paid by
the Erie Tel. A Tel. Co. (4 per centi $192,000; surplus, $23,357; ex-
pense account, $8,128; net surplus, $15,228. Otfice, Boston.

Fort Street Union Depot (Detroit.)—Owns depot property at
Detroit, Mich., which Is leased In perpetuity to the Wabosn, the Flint
& Pere Marquette, the Detroit Lansing & Northern, and the Canadian
Pacific. The lease provides for the payment of a net rent which shall
be equivalent to all the annual charges and 5 per cent per annum upon
the total cost of all the property, to be paid by the lessees in monthly
instalments. The mortgage (trustee. Central Trust Co. of New York),
covers the lands, buildings, tracks, franchisee, etc. Capital stock, full
paid, $1,000,000; par $100.

General Electric Company.—Organization.—Organized under
the laws of New York, April 15, 1892, forthe purposcof mauufactuiing,
using and selling all kluds of electrical and other apparatus, with
power to acquire, hold and deal In the stocks and securities of other
electrical corporations, and to carry on a general manufacturing busi-
ness. The company has acquired the stocks of the following-named
corporations, but the separate organization of these corporations Is re-
tained for the present:
37,235 common shares Thomson-Houston Electric Co. out of 240,000

shares. I'ar $25.
153,-t69 preferred shares Thomson-Houston Eleotrio Co. out of 160,-

000 shares. Par $25.
146,442 shares Edison General Electric Co. out of 150,000 shares.

Par $100.
3,620 common shares Thomson-Houston International Electric Co, out

of 4,000 shares. Par $100.
1,877 preferred shares Thomson-Houston International Electric Co.

out of 2,520 shares. Par $100.
Cai'ital Stock.-The total authorized capital stock Is $50,000,000,

of which $10,000,000 may be pref. 7 per oeut cumulative, without
jirefereme as to princi|ial. Of the autliorizcd stock there had been
Issued and actualJv delivered on June 1, 1892, $29,847,100 common
stock and $4,024,400 was preferred stock. And there was reserved for
futiiri- delivery against certain outstanding shares of the stock of the
Edison Gen. Electric Co..Tboins<m Houston Electric Co. and Thomson
Houston International Electric Co., common, $612,900, and preferred,
$*227,*'0,", leaving unissued and in the treasury of the compauy stock
of tlic Issue authorized to the amount of $15,288,000.
The IMison General Electric stock wart exchangeable for new com

mou stock, dollar for dollar, the Tliomson-Houstou preferred for new
preferred also dollar for dollar, and the Thomson Houston common
for new common at the rate of $125 in the old stock for $300 of the
new. See V. 54, p. 287, 328, 443.
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InlemaVl Ocean TeJe^rrapA—Stoclc,6p. o.99 jT8.,W.Union
Iron Steamboat Oomjpany—Stock
Bonds

Laclede Oas Light—Block ($2,500,000 is pref.5 p.c.oum.). . c

1st mortgage, gold o

'

Iiehigh coat * Navigatio7i—8U>ek
iBtM., canal, 6,030aores coaland76m. L. & S. ER r

iBtmort., Leh. &Siis. RR.Mauch Chunk to Easton r

2d M. on Can. Coal & RR. and Ist M. Nant. RB., 26 m. c*

Cons. 3d M. Can al. Coal &122 m. RR.; 2d M. 26 m. RR.

.

General mortgagefor $15,000,000, gold r

Delaware Div. Canal let M., int. gii. (&xt'diul878)....c
tithigliA Wilkesb're C'oai—Leh.Coal&Nav.M.,g.,a88umed-
Le£igll Coal c& Navlgationniort.convert, gola,as8umed.

.

Sterlmg loan,einkiugfund, drawn at 100 c.

Consol. mort. ($6,116,000 income held by Cent. N. J.).c
SundrjTeal estate mortgages e
58 of 1912, cumulative sinking fund (not drawn) c
Income " B " bonds,not cumiilative, held by Cent. N.J..

Louimille-R'way Co.—Stock $1,000,000 is pref. 5 p.C. cum.
Bonds of old companies
Louisville Ry. consol. mort. for $6,000,000, gold c*

Date
of

Bonds

1881

1889

1864
1867
1867
1871
1884
1858
1867
1869
1874
1875

1888

'64-88
1890

Size, or
Par

Value.

$100
100
500
100

100 &c.
50

Various
Various
500 &c.
1,000
1,000
1,000

500 &c.
500 &c.
«200
1,000

1,000

Too

I'.ob'o

Amonnt
Outstanding Rate Per When

Cent. Payable

$3,000,000
2,000,000
500,000

10,000,000
10.000,000
14,358,650
5,000,000
2,000,000
1,843,000
2,466,000
3,686,000
800,000
500,000
649,500
986,000

11,500,000
205,646

2,872,000
2,353,000
6,000,000
1 ,400.000
4,600,000

INTEREST OR DIVIDENDS.

6 per an.
2
6

See text.
5 g.

5 per an.
413
6
6g.
7

6
6g.
%'
7
6
5

5 per an
6
5g.

.Bojirf.?—Prinel"
pal,When Due.

Where Payable, and by 1 s;»rf.-.<—Last
Whom. Dividend.

Q-

j. & J,

Q.-F.
M. & N.
Q.-J.
Q.-F.

J. & D.
J. & D.
Q.-F.

J. & J.

J. & D.
M. & S.

M. & N.
.<i.-M>

M. & N.

N. Y., West. Union Tel.

N. Y., Pier 1, North Riv.
N. Y., Fir.st Nat. Bank.
N. Y.,H.B.Hollina; St.L.
N.Y..H.B. HoUtns: St. L.
Philadelphia, Office,

do do
do do
do do
do do
do do

Phila., 226 So. Third St.

PhUa., L.Coal & Nav.Co.
do do

New York and London,
do do
New York.

New York and London.

Various
J. & J.

Louisville.
do

New York & Louisville

Oct., 1892
Oct. 20, 1890
July 1, 1901
June 15, 1892
May 1, 1919
May 25, 1892
July 1, 1914
Feb. 1, 1897
Dec. 15, 1897
June 1, 1911
May 1, 1924
July 1, 1898
Dec. 15, 1897
Sept. 1, 1894
May 1, 1899
June 1, 1900

Nov. 1, 1912

Oct. 1, 1892
var. 1894-1909
July 1, 1930

Dividends.—The General Electric on common stock paid in August,
1892, 2 per cent.
Phick OF Stock— General Electric common stock.—In 1892 to Sept.

16, inclusive, 1041^®! 1938.
STATEMENT TO N. Y. STOCK EXCHANGE.—Tho elaborate statement to

the N. Y. Stock Exchange, dated May 31,1892, with balance sheets,
Ac, was in V. 54, p. 1050, and to this reference should be made.
Bonds.—In May, 1892, the General Electric issued $4,000,000 of 30

year 5 per cent gold bonds to retire the floating debt of the Edison Gen-
eral Electric and Thomson Houston compauies. The bonds were olTered
to the assenting stockholders of the two companies at 95, and are con-
vertible into General Electric stock at the rate of $100 in stock for
$120 in bonds. (See V. 55, p. 146.) The Thomson-Houston collateral
trust bonds are secured by pledge of $600,000 first mortgage 5 per
cent gold bonds of the Manhattan Electric Light Co., deposited with
the Holland Trust Co. as trustee, and covering real estate, plant, etc..

In New York City. Until the collateral trust bonds are paid, both the
Thomson-Houston and the Manhattan companies are forbidden to
execute any mortgage on their property.

Edison General Electric—This company on May 1, 1892, owned:
<1) Manufacturing plants and real estate valued at $6,057,368 ; (2)

stocks and bonds of controlled companies, etc. (including practically
the entire stock of the Edison Electric Light Co.), valued at $6,384,064;
<3) bills receivable, supplies, etc., $11 ,748,534, against which were bills

and accounts payable of $6,554,353, mortgages on real estate or $265,-
OOO; dividends declared and unpaid of $301,606, and depreciation ac-
count of $686,033.
The Edii on Electric Liglit Co., controlled by tho Edison Gen. Electric,

owns ail the Edison patents for incandescent electric lighting in North
and South America. It grants exclusive licenses for specified territory
to local companies, and owns stocks and bonds acquired for such
licenses.
The dividends paid by the Edison General from Jan., 1890, to Aug.,

1892, both inclusive, were at the rate of 8 per cent per annum (2 per
cent quarterly).
Report for the year ending Oct. 31, 1891, showed gross earnings, not

Including tho-<e of the Edison Electric Light Co., of $10,942,640; net,
$1,740,549; amount charged off on various accounts, $558,070; net
result, $1,191,479; smplus from preceding year, $1,100,432; total
available for dividends, $2,291,912; dividends paid $1,031,845. In
addition to the above earnings tlie Edison Electric Light Co. received
In 1890-91, as license fees, $631,672 in stock and bonds, estimated to
be worth $500,000, of which the General Electric share would be
about $495,000.
TuoMSON-HonsTON Electric-This is a Connecticut corpora

Hon engaged at Lynn, Mass., in the manufacture of electric lamps,
dynamos, outttts tor electric railways, etc. On January 1, 1892, there
were 204 railway companies using its motor system, while 100,293 of
Its arc lights and over 800,000 of its mcandescent lights were in use Viy

local comijanies. Paid on common stock in 1891, 16 per cent; in 1892,
February, 4 per cent; May, 4; Aug., 445, to even up accounts upon con-
solidation.
Floating debt Feh. 1, 1892, $2,515,300; stock, $10,000,000; surplus,

$7,546,948; guarantee account, etc., $201,200; assets, $20,263,448.
Fiscal year ends February 1. Annual report for 1891-92, with bal-

ance sheet, was published at length in V. 54, p. 641. In 1891-92 the
business of the Boston otiice amounted to $10,304,580, against

f
10,217,661 in 1890-91. Tlie proflts applicable to dividends in 1891-
2 were $2,760,780; dividends paid, $1,230,366; balance carried to

surplus account, $1,524,414.
The Thomson-Houston International Electric Company conducts the

foreign and export business of tlie Thomson-Houston Electric Co.
DiREi tors of the General Electric for the year 1892-93 : H. McK.

Twombly, Chairman of the Board ; F. L. Ames, C. H. Coster, C. A.
CofBn, T. Jefferson Coolidge, T. A. Edison. F. 8. Hastings, H. L. Hlg-
£lnsoD, Eugene Griffin, D. O. Mills, J. Pieniont Morgan.

Officers.—President, C. A. Coffin; Treasurer, A. 8. Beves; Secretary,
E. I. Garlield, New York; office Edison Building, Broad St.—(V. 54, p.
119, 242. 286, 287, 328, 443, 597, 683, 7«1, 800, 845, 1047, 1050;
V. 55, p. 146.)

Cold & Stock Telegraph Co.—Operated hy Western Union
Telegraph Company by contract for 99 years from January 1, 1882, at
fl per cent per annum on stock and bonds.

Illinois steel.—This company was formed May 1, 1889, by consol-
idation of the Jollet Steel, Umon Steel and North Chicago Rolling Mill
eompanies. It owns 19 furnace stacks and in 1891 received 3,026,456
tons of raw material, and shipped 796,362 tons of finished product
Inl891 the total net proflts were $1,038,000, of which $883,000 were
espeuded in improvements. It. February, 1892.it was voted to increase
tho stock from $25,000,000 to $50,000,000 in order to increase the
•capacity of the works. Dividends for 8 months of 1889,4 percent;
ior 1890, 3 per cent in cash, 5 per cent stock ; for 1891 no dividend
was paid.
The balance sheet on Jan. 2. 1892, was as follows : Assets—Cash in

bank and on call, $1,246,6.'>5 ; accounts receivable, $2,842,526 ; bills re-
ceivable, $1,028,482; inventory, $9,024,740; stocks, bonds and in-
vestments $2,371,871 ; plant aud real estate, $17,801,618; total assets,
$34,315,K>)3. Liabilities—Capital stock, $18,650,635 ; bonds, $6,200,
000; accounts payable. .$2,928,348 ; bills payable, $4,256,697; accrued
interest, .$166,.'i8y; surplus fund, $144,328; protit and loss surplus,
$19,69,29.-1 ; total liabilities, $:j4,315,893. Treasurer's office. Rookery
Buildmg, Chicago. (V. 54, p. 287.)

International Ocean Telegraplr <3o.—The Western Union
Company operates the line by contract for 99 years from January 1,
1882, paying 6 per cent per year on stock, of which It owns $1,623,100.

Iron Steamboat Co.—Property consists of seven iron steamboats.
Dividends since 1880—In 1881, 5 per cent; In 1882 to 1884 inclusive,
nil; in 1885 and 1886,3; in 1887, 212; in 1888, nil ; in 1889, 2; in
1890, 2; in 1891, none. In year ending Sept. 30, 1891, gross receipts
were $326,250; surplus over Interest, $36,275, against $40,727 In
1889-90. New York Office Pier 1.

I.aclede Gas Light.—This St. Louis company was Incorporated in
1857 ; in 1889 it came into control of all the other gas companies In St.

Louis, through ownership of their securities. The Laclede's contract
with the city of St. Louis, running to 1916, permits it to charge con-
sumers $1-25 per 1000 cubic feet. The city sought to annul tms eon-
tract, but it was sustained in the courts. Preferred Stock is 5 per cent
cumulative, and iu May, 1892, there was 11 14 per cent of accumulated
dividends imiiald. Dividknds on prefened have been—In 1892, March,
II4; June, II4. The Central Trust Co. Is trustee under the mortgage.
See application to New YorkStock Exchange In full in V. 49, p. 657.
Earnings.-From Jjin. 1 to Aug. 30, 1892 (8 months*, net $391,599,

against $322,599 In 1891. In year 1891 groi*s earnings were $1,279,-
196; net, $582,460; interest on bonds, .$500,000 ; balance, surplus,
$82,460. In 1891 the sales of gas to private consumers (the contract
with the city having expired) were 851,110,200 cubic feet, against
726,576,200 in 1890, the lncrea.se being 17 per cent. Fiscal agents,
H. B. HoUlns & Co., 15 Wall Street—(V. 52, p. 321, 498, 718,899, 939.)

I^ehlgh Coal Sc Navigation.—Owns canal from Coalport to Eas-
ton, Penn., 48 miles, and leases Delaware Division Canal, 60 miles.
Also owns Lehigh & Susquehanna Railroad, PhilUpsburg, N. J., to Union
Junction, Pa., 105 miles, with branches, 56 miles, and leases tor 999
years Nesquehonlng Valley Railroad, 17 miles; Trescow Railroad, 7
miles; other lines, 17 miles; total, 202 miles; but all these roads are leased
for 999 years from 1871 to Central of New Jersey RR., rental being
3313 per cent of gross earnings, with a minimum rental of $1,414,400.
Bonds.—The Cent. RR.. of New Jerseyassumed (In purchase of equip-

ment) $2,310,000 of the gold loan due 1897, and the Lehigh & Wllkes-
barre Coal Company assumed $500,000 of the gold loan due 1897 and
$660,500 (all) of the convertible gold loan due 1894, additional to
amounts in table above. The general mortgage of 1884 (trustee, Fidel-
ity Insurance Company of Philadelphia) covers, subject to prior bonds,
7,460 acres coal land, 48 miles canal and 161 miles railroad, estimated
in 1884 as together worth $25,278,000 ; bonds are reserved to retire all

prior Issues not assumed by other companies. Securities owned by com-
pany are put in balance sheet as equal to $3,876,806.
Dividends.—In 1881,2 percent; In 1882, 4; in 1883, 512; in 1884,

6; in 1885, 51^; in 1886,412; in 1887,4; in 1888; 4I2; In 1889, 5; iu
1890, June, 212; December, 2^2; In 1891, May, 212; November, 2^; In
1892, Mav, 212 per cent.
Annual Bei'okt. -Report for 1891 was in Chronicle, V. 54, p. 364.

1889 1890 1891
From railroads and Nesque. Tunnel..$1,816,436 $1,766,174 $1,835,754
Canals 48,494 45,518 38,161
Net proflt on Lehigh Coal 204,563 148,049 158,837
Royalty on coal mined, &0 83,771 105,308 96,808

Total receipts $2,153,264 $2,065,049 $2,129,-560

Interest rentals, taxes, &c $1,161,096 $1,140,121 $1,147,223
Less sink. fd. of 10 p. c. p. ton oncoal. 118,242 99,150 96,790
Less deprec'n on coal improv'm'ts.&o. 105,911 107,533 100,680

Surplus for year $768,015 $718,445 $784,867
Balance to credit of div'd fund Jan. 1. 766,691 893,513 897,274

Total $1,534,706 $1,611,758 $1,682,141
Dividends (5)641,193 (5)714,484 715,1.50

Balance to credit of dlv. fund Deo.31. $893,513 $897,274 $966,991
—(V. 50, p. 274 : V. 52, p. 320 ; V. 54, p. 364.)

I^elilgh &, Wllkesbarre Coal.—This company, controlled by
the Central RR. of New Jersey through ownership of $6,600,000 of the
stock, owns 21,000 acres of anthracite coal lands and holds 3,000,
additional acres under lease. It operates thirteen collieries and leases
about 4,000 acres of its coal lands to various individuals, who operate
collieries thereon. The Central N. J. owns $6,116,000 of the consoli-
dated mortgage bonds, which receive interest If earned, and $2,353,000
of the Income iionds. Stock is .$9,212,500 (par, $50) ; past due coupons
of consols held by Central N^w Jersey, $3,630,107. A sinking fund for
bonds due 1912 Is provided from sales of surface lands aud from pay-
ment of 10 cents for each ton of coal mined on property included in the
first Uen ; no drawings. Only $54,000 of the company's obligation are
guaranteed by the Central RR. of New Jersey.
The annual report for 1891 was in V. 54, p. 405, and showed total

receipts of $9,449,683; net over operating expenses and taxes, $1,-
015,282 (agst. $827,913 in 1890) ; interest and sinking fund charges,
$989,638; balance, surplus. $25,644. Included In operating expenses
in 1890 was $116,191 for disasters at collieries. (V. 52, p. S33, 680;
V. 54, p. 405, 683.)

IioulsvlUe Kailivay Co.—This company under a charter, which
has been extended indefinitely by tho Legislature of Kentucky, has ac-

quired by purchase all the railways, properties and franchises of the
several companies operating street railways In the city of Louisville
and its suburbs. The franchises so acquired are perpetual, except the
franchise of the Louisville City Ry. Co., which runs for 99 years from
Aprils, 1886. The lines operated In 1891 and 1892 aggregated 112 miles
of aouble and 21 miles of single track, of which 47 miles of douDle and 3
miles of single track by electricity; the remainder by mules. The real
estate of the company Is valued at $750,000. Tho consolidated mort-
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Maditon Smutre Garden—lit mortgage, gold o*
Man. Beach Bntel <t Z/ond—Gen. M. for $1,500,000 gold.c*
Maryland Coal—Stook

l8t M., drawn at 100 (s. f. has retired $140,000) o*
Maxwell Ld. ffn— Pr'r lieu M.K.,reil. at 100 (or 1 10 at mat.)c
Income M.(*987,100 pledirod under prior lieu M.)

Metropolitan rrac^ion—Stock, $30,000,000 authorized...
MelropoUlan Tel.it Teleg. Co.—IstM., gold, s.f. (not dr'n),o&r
Mexican Telegranh—iiwcli
Michigan it t'eii insular Car—Common stock $3,000,000.
Preferred stock (8 per cent gold, oom.)
1 9t mortgage

Minnesota Iron Co.—Stock
Morris 6'a«a<—Stock, oonsol., 4 p.c. gu. 99 yre. by Leh. V.
Preferred stock, 10 p.c. guar. 999 yrs. by Lehigh Valley
Ist mortgage c

Vational Cordage—Common stock ,

Preferred, .9 per cent, cumulative
Security Corporation 1st M., gold (int« paid as rental). .c

Date i Size, or
INTEREST OR DIVIDENDS.

1889
1890

Amountof Par niitit«nSin„ Kate Per When Where Payable, and by Blocks—l,ast
Bonds Value. ""Mtanoing ^^^^ Payable w'hom. Dividend.

1888
1880

1888

1892

76-'85

1891

$1,000
500 &,o.

100
1,000
500

£100
100

1,000
100
100
100

ioo
100
100

1,000
100
100

1,000

$1,250,000
1,300,000
4,200,000
110,000

3,000,000
£12,100

Bee text.
2,000,000
2,000,000
2,000,000
5,000,000
2,000,000

14,000,000
1,025,000
1,175,000
1,000,000

10,000,000
5,000,000
6,000,000

5«-
4 g-

See text.
7
6g.

I

See text.

\
5 g.

10 per an

8 per an.
i

5
6 per an.
4 per an.
10 per an

7
See text.
8 per an.

:
6g.

M. & N.
M. Si N.

M. <fe N.
J. & J.

J. <t J.

M. & N,
Q.—J.

Quar'ly.

Q.-J.
F. <fe A.
F. & A.
A. & O,
Q.-F.
Q.—F.
M. & N,

Bond»—Prini*.
pal, When Due.

N. Y., Mere. Tmut Co. Nov. 1, 1913
K.Y.,Corbln,Bkg.,192B. Nov. 1, 1940
New York, 35 B'dway. July 1, 1893

do do Nov. 1, 1899
N.Y.,Lond. &ADu'dam.l Jan. 1, 191S

I

July 16, 1892
N. Y., 18 Cortlandt St.i May 1, 1918
N. Y., Office, 37 WaU 8t. July 9,1893

N.Y., Mills Building.
Leh. Val.RB.Co., Phlla.

do do
do do

N. Y., 135 Front Street.' Aug. 1, 1893
do do

I

Aug. 1, 1892
N.Y.,ManhattanTr. Co.! Nov. 1, 1911

1942
Oct. 1, 1898
Ang., 1892
Aug., 1892
Apr. 1, 1900

gage bonds were listed on the N. Y. Exchange in June, 1892. Divi-
dends.—On preferred iu 1893 5 per cent. Eakxings,—From Jan. 1 to
July 31, 1892(7 months), gross earnings were $711,640; not, $269,-
052. For the year 1891 total gross earnings were $1,188,822; net over
operating expenses $406,030, against $381,716 in 1890. J. B. Speed,
rtesidenc.

nadlson Square Oardon,—Owns in fee the block ot land in New
York City bounded by Madison and Fourth avenues aud 20th and 27th
streets, together with building thereon, containing theatre, amphi-
theatre, etc. Stock, $2,000,000. There is a second mort. tor $750,000.

manbattan Beach Hotel Sc I^and (lilintted).«Owns the real
estate and premises known as Manhattan Beach, with tlie Manhattan
Beacli and Oriental hotels, music amphitheatre, Ac. Successor to the
Manhattan Beach Improvement Co. whose property was sold in fore-
closure in 18!)0. The general mortgage is practically a first lien, as the
$500,(X)0 prior bonds issued by the New York fi. Mauhattan Beach RK.
are provided (or by the consolidated mortgage of the New York Brook-
lyn & Manhattan Beach RR. Co., this latter mortgage being guaran-
teed by the Long Island RR. Co. Stock, $2,000,000, of which $.500,000
Is preferred. Gross income of the projicrty in 1890 $357,343 ; net,
earnings about $62,637. Austin Corbin, President.

naryland Coal Co.—Controls 6,000 acres of land in Alleghany
and Garrett counties, Md. In 1891 produced 406,464 tons of coal,
against 337,117 in 1890. Net earnings in 1891 over expenses and
taxes wore $102,588; dividends (2 '4 per ceut) $94,500. In 1890 com-
pany purchased aud canceled $200,000 of its stock. Dividends: In
1890, fa per cent; in 1891, July, 1 per cent; in 1892, Jan., Ii4per
cent; July, 1 per ceut. (V. 52, p. 238; V. 54, p. 3Gi.)

maxwell I^and Grant Company.—Owns 1,714,764 acres in
Colorado and New Mexico containing coal, timber and land tit for

f
razing and agricultural purposes. (See map in Supple.me.nt of March,
889, aud prior issues.) The prior lien bonds are payable at 110 at

maturity, or redeemable at par from proceeds of land sales. In 1891
interest was defaulted and is now paid with prior lien bonds, or cer-
tificates convertible into prior lien bonds. Stock, £».'50,000. The
management of the property, until the date when all prior lien bonds
will be paid off, is placed in the hands of a board of trustees. In
1890 land sales 18,409 acres, for $151,938. In 1889. sales 26,399
acres, for about $170,818. See advertisement In Chronicle ot March
3, 1888. (V. 52, p. 463 ; V. 53, p. 223 , V, 54, p. 367.)

metropolitan Telephone Sc Telegraph Company.—This
company has e.xclusive riifhts under a perpetual license from the Bell
Telephone Company to the business of furnisliing telephone service
within the city of New York and its suburbs, its territory having a
radius of 33 miles from the City Hail in all directions. Stock, $3,000,000
(par, $100.) Dividends of at least 8 p. c. per aanum (payable quarterly,
January), have been paid since 1882.
metropolitan Traction Co.—This corporation is organized under

the laws of the State of New York for the purpose of controlling
horse railroad c<unpanies in New York City. It controls by ownership
of stock or by lea.se the Broadway & Seventh Avenue, the Broadway
Surface, the Twenty-third Street. Houston West Street 4 Pavonia Fer-
ry, the Sixth Avenue, the Niuth Avenue, the Metropolitan Crosstown
and the South Ferry railways, all tlie.so, except the Twenty-third Street,
being leased for convenience in operation to the Houston West Street
& Pavonia Ferry. The fuuded debts, stocks, etc.. of the several com-
panies will be found on a page at the back of this Sui-1'i.ement under
"New York aud Brooklyn Strret Railroads." In August, 1892, move
was made to purchase a controlling interest in the stock of the
Belt Line (the Central Park North &. East River RR.) V. 55, p.
297. In 1891 dividends were 4 per cent; in 1892, January, 2 per
cent; in July, 1 per cent. The company was reorganized in
September, 1892, under the laws of New York State, and stork-
holders voted to increase the stock from $20,000,000 to $30,00(),(X)0,
Issuing lis shales of uew stock for each share of old, and holding the
balance of the new stock, $6,000,000, in the treasury. See V. 55, p.
421. New York ottlce, 761 Seventh avenue. (V. 53, p. 325; V. 54. n
367; V. 55. p. 167, 297, 421.)

mexiran Telejjraph.—Company organized in 1878 under laws of
New York State. Has a cable from Galveston to Tampico and Vera Cruz,
738 miles ; land line. Vera Oru/ to Mexico City, 267 miles. Also direct
cable from Galveston, Texas, to Coatz-acoaicos, Mexico, 823 miles, dup
llcating the Mex. Tel. and Cen. & So. Am. Co.'s Gulf cable system. Has
exclusive right for 50 years for all foreign telegrams to Mexico,
except telegrams to and from a neutral zone on the United States
border 156 miles wide, between the Gulf and Paottto Ocean. Stock
was increased to $2,(X)0,000 in February, 1890.
Dividends-In 1882 to 1886, inclusive, 8 per cent yearly; from 1887

to July, 1892, both inclusive, at rate of 10 per cent per annum.
Earnings, Ac-Company owns 1,362 shares of the Central A South

American Telegraph Co. Gross earnings in 1890, $419,691 ; net, $352,.
003, against $2<.I<J,871 in 1889. J. A. Scrymser, President, New York.
michlgan-PvultiHular Car Co.—Organization and Business.-A consolldatKm in 1892 of several Detroit companies, with an aggre-

gate capacity of 100 cars a day. Busiuess established in 1864 and
consists in the manufacture and sale of freight cars of every descrip-
tion, car wheels, castings, bar Iron, and all the supplies required iu the
construction of railroad equipment. The property covers 83 acres ofgmmnd, ow-ncd by the company, wholly located within the city of
Detroit. Light acres thereof are on the Detroit River, having a sys-
tem of piers and extensive wharfage. Hevm railroads touch the prop,
erty. There are seventy-eight buildings especially constructed for the
TOfiulrenients of the business. The total losses In the pa-it few yearsupon sales amounting to mure than $l00,0uii.00 > are asocrtalu'ed to

have been less than $5,000. The real estate, working plant, maohinery
and appliances have been appraised at $5,605,787, and the cash assetia
at $1,297,000.
Stock.—The preferred stock is entitled to a cumulative preferred

dividend of 8 per cent per aunum, payable quarterly in gold.
The common stock is entitled to a dividend ot 12 per cent per aonam,

payable iu gold, after p.ayment of the dividend ujioii the preferred
stock, and to further annual dividends out of net earnings after a sum
equal to 4 i>er ceut per aunum has been carried to surplus fund.
Of the coinmou stock $1,000,000 will remain unissued in the treasury

to provide for enlargements.
Bonds.—In addition to tho above shares, $2,000,000 first mortgage

3 per ceut 50-yoar bonds will be Issued, and have already been sub-
scribed for. Mortgage trustee: The N. Y. Guaranty A Indemnity Co.
Directors.-Hon. James McMillan, Detroit ; Hugh McMillan, Detroit;

William C. McMillan, Duti-oit; Frank J. Heekor, Charles L. Freer, Wat-
son M. B^reer; Hon. Russell A. Alger, Detroit; George R. Turnbull,
New York; Matthew Addy, Cincinnati. (V. 55, p. 86.)

minneMota Iron Co.—Owns about 14,270 acres of land and six
iron mines in St. Louis and Lake counties, Minnesota. Owns also $500.-
000 stock, $400,000 1st mortgage bonds and $3,500,000 6 per oeiik
Income ccrtilicates of DuUith A Iron Range RR. Co. Dividends—Im
1890, 3 i>er cent: in 1891, 6; in 1892, Jan., mj per cent: April, 1%
July, lis; Oct., \.H. OtHces, MiUs BuUding, New York, and Chicago.
(V. 54, p. 119.)

minneapolla Street Rallivay.—See Twin City Rapid Crrr.
morrlH Canal.—Leased April, 1871, to Lehigh Valley RR. for 999

years. The lessees assume bonds aud scrip, and pay 10 per cent per
annum on preferred stock and 4 per cent on consolidated stock. In
1889 the Lchlgli Valley ceased operating the canal, which was thereafter
to be used for water supply. (See V. 48. p. 100, 159.)
National Cordaare.-Organization.-Organized under the laws of

New Jersey for the importation of hemp and the manufacture aud sale
of cordage. On October 31, 1891, tlie properties owned aud controlled
by the coinpauy were forty-nine in number, and -were situated in many
States of this country and in the provinces of Canada.
Stocks.-Preferred is 8 per cent cumulative, and also has prloritj"

over the common stock iu respect ot all property and assets in ease of
liquidation or dissolution. After tho payment of 8 per cent cumulativa
on the preferred stock and 12 per cent on the common stock, any fur-
ther dividends have to be divided pro rata between tho two classes of
stock. Both common and preferred have tlie same voting power per
share. No mortgage or bonded debt can bo created except with the
consent of 80 per cent of the preferred stock. See V. 52, p. 204, 279.
Dividends.—On common stock: In 1891, 9; in 1892, Feb., 2is; May,

2^; August, 2^3. Dividends on preferred have been 2 per cent quar-
terly (8 per cent yearly) to date.
Price of Stock.—Common in 1892 to Sept. 16, inclusive, 91i«®132.
Preferred In 1892 to Sept. 16, 100®123ii.
Securitv Corporation of New Jersey.-Organized Sept. 23, 1891,

with capital of .$330,000, to take over the several extensive cordage
works purchased in the Interest of the National Cordage Company late
in 1891. Its entire property Is leased till November 1, 191 1, to the Nat.
Cordage, which pays in gold as rental an amount equal to the interest
on the bonds and in addftlon $223,000 per annum as sinking fimd ; but
the bonds are not sul)Joct to call before maturity. Mortgairo trustee Is
Manhattan Trust Company. It is said the Security Corporation earn-
ings far exceed tho interest on its bonds. As to bonds, see V. 54, p. 647.
ANNUAL Report.—For the fiscal year ending Oct. 31, 1891, the report

published In full in the Chronicle, V. 54, p. 247, makes tho following
statements concerning the property. '• It will thus be seen (by the state-
ment of earnings below given] that notwithstanding the severe com-
petition during the year and a declining hemp market, which still
further reduced proflta, tho results of the business have been fairly
satisfactory. Many of the properties now owned or controlled by the
company, including all the mills iu Canada, and several of the largest
mills iu Boston and in the West and Southwest, came uudcr its control
about the Ist of November, 1891. Cou.setiuoutly tho profits shown by
the Financial Director's report merely represent the profits of the mllla
formerly owned by the company, whereas now its manufacturing capa-
city has been very largely Increased and its earnings should be In-
creased correspondingly."

" Betterments to the mill properties have placed them In the highest
possible physical condition. The buildings are generally in first-rate
order, aud all machinery—whether In use or idle—has t)een fully re-
paired aud made capable of running without interruption, thug brlng-
luK all tho plants up to a state of the highest efflciencv."
Balance Sheet- Earsings.—Fiscal year ends October 31. The

profits in year 1890-91 and tha balance sheet on October 31, 1891,
were as follows :

ASSETS.
Merchandise $3,143,793 06
Accounts and bills
receivable 2,657,576 04

Cash 540,25104
Real estate, build-
ings, machinery
and leaseholds... 17,077,500 00

Total assets....$23,419,120 14

LIABILITIBg. \

Aco'ts and blUs pay. $4,712,806 6 )

Preferred stock 3,000,000 00
Common stock 10,000,000 00
Surplus account 3,706,313 00

Total liabllltie8.$23,419,120 l*
profit and loss acct. for '90-91.
Profit on operations $1,406,313 45
Dividends paid 1,300,00000

Balance surplus. $106,313 45
Directors.—James M. Waterbury, Frank T. Wall, Chauiicey Marsh-

all, John A. Tucker, G. Weaver Loper, E. M. Fulton, Jr., John C. Fur-
man, and two vacancies. President. James M. Waterbury, New York
office, 134 Front Street. (V. 52, p. 201, 279, 642, 899; V. 53. D. 289
325, 713 ; V. 54, p. 34. 243, 643, 647, 725.)
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NalimuU Lead Co.—Stock, common, $15,000,000 auth'd,.
Preferred stock (7 per cent, cum.) $15,000,000 aatli. . .

.

Debentures
National Linseed Oti—Stock
ifcUional Starch—Common stock ($5,000,000)
Ist preference stock, cumulative, 8 p. cent ($3,000,000)
2d preference stock, cumulative, 12 p.oent ($2,500,000)
Ist mortgage, (for $4,.500,000),gold

Netc Ceil tral t'oai—Stock
Xew England Telephone tl Telegraph—Stock
Bonds, l9t and 2d Series, each $500,000 c
Bonds, 3d Series, sutiject to call after April 1,1901,at 102
Bonds, 4tli8erles,suliiect to call after April l,l902,at 102

Ifcvj England Terminal—\at1i., gold, drawn at 110 c
ITewport News Shipbuilding <t Dry Doch.—Ist mort. . .c*4r
Chesapeake Dry Dock & Construction Ist mortgage

—

JVew York Biscuit Company—Stock
First mort, gold, sinking fund, not subject to call c&r

N.T.iljdualTel.—Jdntual Un.Tel. l8tM.,K.,gu.,notdr'n.c
New Yorh rf- New Jersey Telephone—Stock
First mortga ge
Gen. M.for$l,500,000, g.,s.f. 820,000 y'rly, not dr'n..c*

K. Y. <t Perry Coal <* 7ron Co.—Stock
1st mortgage, gold, sinking fund—not subject to call . . o

N. Y. dt Texas Land (Limited)—Stock
Jiror(A Aniericai!.—Stock for $50,000,000

Date
of

Bonds

1890

89-'90
1891
1892
1889
1890
1887

18S1
1881

1890

1890

Size, or
Par

Value.

$100
100

i'oo
100
100
100

1,000
100
100

1,000
1,000

i',6b'o

1,000
100

1,000
1,000
1,000
100

100 &c.
1,000
100

1,000
50

100

Amount
Outstanding

$14,904,000
14,905,000

(?)

18,000,000
4,450,700
2,219,400
1,846,800
3,837,000
5,000,000

10,394,600
1,000,000
500,000
500,000
800,000

2,000,000
600,000

9,000,000
1,500,000
1,978,000
2,535,000
472,500
824,000

3,000,000
600,000

1,500,000
39,767,200

INTEREST OR DIVIDENDS.

Bate Per When Where Payable, and by
Cent. Payable Whom.

7 per an.
6

See text.
1

8 per an.
12 per an

6g.
1

See text.
6
6
6

i«-
5

See text.
6g.

6 per an.
6
5g.

M. & N.
J. & J.
M. & N.

Q.—F.

Q.—F.
A. & O.
A. & O.
A. & O.
F. & A.
15J.&J.
J. & J.
Q.-J.

M. & S.

M. & N.
Q.-J.

M. & S.

M. & N.

M. & N.

Bonds—PrlncI •

pal,When Due »
S(ocfc»—Last
Dividend.

N. Y., 1 Broadway.

Chioago, Office.
N. Y., Office, 29 B'way.

do do
do do

N.Y.,ChaBeNationalBk.
New York Office.

Boston, 125 Milk St.
Boston.Bank of Repub.

do do
do do

N.Y.,Farm.L.&Tr.Co.
New York.
New York.

< hicago, ill.

N. Y., Kountze Bros.
N. Y., West. Union Tel.
Brooklyn, Co.'s Office.
N. Y., Nat. Park Bank.
N. Y., Atlantic Tr. Co.
New York, 2 Wall St.

do do
N.Y.,J.S.Wetmore2WaU

Sept. 15, 1892
In 30 years.
Aug. 1, 1891
Mch. 15, 1891
May 2, 1892
July 1, 1892
May 1, 1920
Mch. 1, 1892
Aug. 15, 1892
Apr. '99-1900
Apr. 1, 1906
Apr. 1, 1907
Feb. 1, 1909
Apr. 15, 1990
Apr. 15, 1937
Oct. 1, 1892
Mch. 1, 1911
May 1, 1911
July 15, 1892
Mch., 1895
May 1, 1920
Feb. 10, 1888
May 1, 1920

(«)

National Lead Company.—Oroanization.—Organized under
the laws of New Jersey on Dec. 8, 1891, as successor to the National
Lead Trust. It controls 26 extensive plants in diflerent States for tlie

manufacture of white lead and other product.^. Seo V. 55, p. 462, con-
cerning Uncklcs' suit.

The company lias $30,000,000 capital and $3,000,000 of 6 per cent
50-year siebenture l>onds. The preferred stock carries 7 per cent divi-

dends per annum, to be ciunulative. Aliout $2,500,000 of the deben-
ture bonds were to be used lor working capital in carrying on the
arlous enterprises of the Trust, but none had been issued up to Sept.
10, 1892. See V. 53, p. 156, 290, 640, 880.

Annual Report.—Fiscal year ends Jan. 31. Annual meeting is held
on a Thursday in February. The first annual statement of the
Company will be made in Fel)ruary, 1893, the statement below being
that made by the old "Trust."
The report of President W. P. Thompson for the year ending Jan. 31,

1891, (Chronicle, V. 52, p. 237) gave the Trust's assets as follows:
Plant, $17,992,989; other inrestmenta, $459,235; net working capital,

$5,765,414; other net assets, $1,142,486; total, $25,360,124, against
$22,361,900 on Jan. 31, 1890. Net earns. In year 1890-91, $2,028,552.

Dividends.—Tlie Lead Trust paid dividends on its $90,000,000 of stock
as follows: In 1891, April, I2 of 1 per cent; July, ijj of 1 per cent; Dec,
30 cents per $100 share. The new company has paid : On preferred
in 1892, March, 1% per cent (quarterly) ; June, 1%; Sept., 1\.
Price of Stock.—Common—In 1892 to Sept. 16, inclusive, 30'8«

46>2. Price of preferred stock—In 1892 to Sept. 16, inclusive, 81®99'8.
Directors.—W. P. Thompson, A. T. Goshorn, F. W. Rockwell, L. A.

Cole, R. R. Colgate, Simon Beymer, A. P. Thompson, D. B. Shipment,
W. H. Thompson, George O. Carpenter, Jr., Edward B'. Beale, Jr., John
H. McKelvy and R. P. Rowe.
Officers.-W. P. Thompson, of New York, President ; L. A. Cole,

First Vice-Pi"esident ; F. W. Rockwell, of East Orange, N. J., Second
Vice-President; J. L. McBirney, Treamrer; Charles Davison, of New
York, Secretary. N. Y. office. No 1 Broadway. (V. 50, p. 206; V. 52,
p. 237; V. 53, p. 156, 290, 604, 640, 880; V. 55, p. 462.)

National Linseed Oil.—This company. Incorporated in 1890
ander the laws of Illinois, has acquired all the property of the Linseed
Oil Trust, consisting of the real estate, macliinery, patents, etc., of 52
•U works situated in 42 cities of the United States, including
<3ilcago, St. Louis, Minneapolis, etc. Its product Is lioth linseed oil and oil

eake—used for stock food and fertilizer-and it is said to employ In the
manufacture of these from 60 to 70 per cent of the country's annual
crop (of ten to thirteen million bushels) of flaxseed. Fiscal year ends
June 30. Report for 1890-91 was in V. 53, p. 223, showing net less
from operations of $20,462. After writing this off and paying divid-
ends Nos. 10, 11, 12 and 13, aggreijating $720,000, the company had
$453,294 iB undivided earnings and its original capital intact. In year
ending June 30, 1890, net earnings were $1,201,405, or equal to 667
per cent on stock. Stock listed in New York in Sept., 1890. See full

-statement in V. 51, p. 348; V. 53, p. 823.
Dividends.—in 1890 2 per cent; In 1891, Feb., 1; May, 1; Aug.,

^ of 1 per cent; since, prior to Sept. 10, 1892, none.
Dxbectors.-Alexander Euston, President; R. D. Hubbard, W. P.

Orr, H. 8. Grove, A. C. Abbott, Marcus Simpson, A. O. Hall, J. A. Wil-
lard, P. C. Hanford, T. G. McCulloh, Secretary and Treasurer.

National March.-Incorporated in February, 1890, under the laws
Of Kentucky, and owns properties capable of producing from 230 to 240
million prounds of starch yearly. The twenty concerns wliose plants,
trade marks, patents, business and good will it purchased were located
in the States of New York, Ohio, Indiana, lUiuois, Iowa and Kansas.
The preferred stocks have preference as to principal as well as divi-
dends. The bonds were Issued at a rate not exceeding 75 per cent of
the company's real estate. The good will of the concerns, &o., is repre-
sented by the common stock. On April 28, 1892, there wore In the
•company's treasury $549,300 common stock, $780,600 first preferred
and $653,200 second preferred, and $663,000 first mortgage bonds.
Dividends on preferred stock have been paid In fuU to date ; common

stock paid in 1891, March, 1 per cent.
Directors.—Hiram Duryea, President ; William Duryea, Chester W.

Chapin, Horace K. Thurber, Cuarles C. Burns, ecretary and Treasurer

;

David A. Geraty, John Duryea, Edgar E. Duryea, James K. O. Slier-
wood, Martin F. Loutz, Willett H. C. Cole, James A. Rumrill, Albert
Erkenbrecher, Clifford B. Wright, Henry R. Wood, Martin Cutsinger,
William F. Piel, Jr., Richard Johnson, A. R. Beardsley, Fr.-d M. Gilbert.,
and one vacancy. New York office. No. 29 Broadway. (V. 54, p. 643.)

Ne^T Central Coal (Bid.).-The annual report for 1890, In V. 52,
p. 202, showed net profits for year of $47,082, against $6,108 in 1 889,
and balance to credit of profit and loss December 31, 1890,of $248,654,
against $213,321 December 31, 1889. Dividends since 1880—In 1881,
t per cent ; in 1882 and 1883, nil ; in 1884, 1 ; In 1885, nil ; from 1886
to 1888 Inclusive, 1 per cent yearly; in 1891, 1 in 1892, March 1. (V.
S2, p. 202.)
Nenr England "Telepbone & Telegraph.—This company does a

telephone business in Maine, New Hampshire, Vermont and Massachu-
setts under license from tlie American Bell Telephone Co. On January
1, 1892, It had 19,576 subscribers and exchange offices in 96 cities or
Tillages. Stock $12,000,000, of which, on March 1,1892, $1,605,000
was m the treasury. The bonds were issued for improvements, placing
the wires underground, etc. Dividends—From 1886 to August, 1892,
rate of 3H per cent per annum, three dividends yearly being for 75 at
cent*, and one (paid February 15 in 1892) for $1-25. In 1891 the net
earnings over all expenses and interest charges were $369,000.
Ncnr Ensland Terminal Company.—A transportation line from

Wilson's Point, Bridgeport or other points on Long Island Sound to New

Yoik. On July 14, 1892 . L. S. Catlin. was appointed receiver on appll
cation of the «. Y. & N. E. RB. and other stockliolders. It is stated that
the total loss during the year ending Jan. 31 last was $71,124 82, while
the total for the past three years reached $324,923 28, to which must be
added the sura of $70,000 paid to the terminal company by the Housa-
tonic and New York & New England. The mortgage covers all the
property of tlie company, including real estate and dock property In
New York. The New York & New England and the Housatonic Railroad
by endorsement guarantee interest and the payment of $15,000 aunu
ally from 1890 to 1899, inclusive, for sinking fund, and $48,000, 1900
to 1909. inclusive. Stock, $200,000 ; par. $100. The New York & New
England owned 999 shares, tlie Housatonic 499 shares and the Dan 1

bury & Norwalk 439 shares of the Terminal Company's stock. In
Auifust, 1892, N. Y. N w Haven & Hartford parties were said to have
bought th - property and purchased the bonds. Sea V. 55, p. 177, 331;
V. 55, p. 100, 177, 331.

Newrport New^s Shipbuilding & Dry Doclt Co.—Organ
Ized under an act of Virginia of January 28, 1886, as amended Febru-
ary 17, 1890. Tlie stock is $2,000,000. The company owns sixty
acres of land with water front, and has large plant, costing $561,954
for the dry dock and crib work, and over $2,750,000 for tlie other
property, as stated to the Stock Exchange. The Chesapeake Dry Dock
& Construction mortgage covers tlie dry dock as a first lien and the
Newport News Shipbuilding & Dry Dock mortgage is second to this.
See statement to New York Stock Exchange In Chronicle, V. 53, p,
716. (V. 53, p. 713, 716.)

Ne^v Yoric Biscuit Company —This company is Incorporated
under the laws of Illinois, and owns and leases property in New York
City, Chicago. Cambridgoport (Boston), Des Moines, la., Denver, CoL,
&c., 13 cities in all. Tlie property covered by the mortgage, it is said,
will be worth .^3,000,000 when the buildings under ooustruction are
completed. Merchandise and accounts receivable amount to about
$2,000,000. Trustee under the mortgage is the Central Tru.st Co. of
New York. Sinking fund, $50,000 a year. Dividends for 1891 6 per
cent; in 1892, January, 1 per cent; April, 1; Juiy, 1; October, 1. Cer-
tified profits in 1890, $535,889; interest on bonds wfB be $90,000.
Treasurer, G. P. Johnson, 157 Duane Street, New YorMT Main office,
Amelcran Express Building, Chicago, ni.

yew Tfork IHntnal Tele^rapli.—Successor to the Mutual Union
Telegraph Company. The stock carries dividends of 6 per cent per an-
num under a lease for 99 years from February 15, 1883, to Western
Union Telegraph. The Western Union gives its collateral, trust bonds
In exchange at par for the stock and bonds of this company.

New Torli & Nbat Jersey Telephone.-Operates telephone
lines under perpetual license from the Bell Company in Staten Island,
Long Island (including Brooklyn), In Monmouth County, N. J., and In
remainder of New Jersey lying within 33 miles of New York City
HaU. Its total subscribers on January 1, 1892, were 9,044 (of
which 4,487 in Long Island), against 8,691 on January 1,1891. Of
the general mortgage bonds sufficient are reserved to take up the first
mortgage at maturity; Trustee General Mortgage Atlantic Trust
Co. In year 1891 gross earnings were $879,044; net, $151,154;
taxesandiuterest, $87,894; dividends, $152,100; deficit, $88,840; the
storms in January, 1891, having done great damage to the property.
In year 1890 gross, $848,927; net, $345,569; taxes. Interest anddlvl-
d (uds, $219,304; surplus Income, $126,264. Total surplus to Deo. 31,
1891. $412,123. Dividends in 1892, Jan., 1^ per cent; April, II3;
July, lia.

Neir ITorkL & Perry Coal ic Iron Company.—Owns 640 acres,
controls 800 acres and leases 430 acres of coal and Iron laud in Hocking
Valley region at Shawnee, Perry County, O. Has five coal mines and
*wo blast furnaces. The assets, as per balance sheet on Jan. 22, 1891,
were $3,791,823. For full statement to New York Stock Exchange on
Tan. 22, 1891, see V. 52, p. 206. Dividends—In 1887, 4Hi per cent; In
1888, 1. Offloe, 2 Wall Street, N. Y. (V. 52, p. 204, 206; V. 53, p. 21.)

Ne\r Yorlc & Texas Land.—This company took the lands granted
to the International and Houston & Great Northern railroads, about
5,000,000 acres. On June 30, 1888, had 2,287,497 acres unsold. There
la $980,000 of land scrip receivable for lands at 75 per cent of Its face.

North American Company.—Organization.—This company
was organized in 1890 under the laws of the State of New Jersey, as
successor to the Oregon & Trans-Continental Company in liquidation.
It was to operate in two special fields—one that of railroad financiering,
the other that of promoting electric light and power cuterprises. See
V. 50, p. 875. The company's assets on May 31, 1892, are shown below.
"The annual report for 1890-91, extracts from which are also given
below, show the company's operations thus far to have been principally
In the way of establishing a street railway system In Milwaukee and
electric lighting plants in Milwaukee and Cincinnati. The Northern
Pacific and similar securities were mostly acquired from the Oregon «&

Ti-ans-Continental. At the time of the Baring crisis the company's hold,
ings of such securities were much reduced. *

Milwaukee Street Railway and Electric Liohtino.—The North
American Company has orirauized the Milwaukee Street Kailway (3o.,

with capital of $5.000,' 00, of which the North American Co. on May
31, 1892, held $2,887,000, to control and operate all the street railway
lines in Milwaukee. Speaking of this company, and also of its eleotric-
1 ghting plans, the company's annual report (V. 54, p. 1007) states
that: " Exclusive licenses and patent privileges were acquired from
the Edison comiianies for the operation of electric railways and the
furnishing of electric light and power for Milwaukee and the adjacent
districts, and also city ordinances granting franchises covering all the
important streets and points in the city, constituting! assets and oonces-
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Korth Hudson County (Street) R'y—lit mortgage, gold
Consolidat«l mortgaKO (.$3,000,000), gold 0*

Debeutmc 68, for .$500,000, gold
Jforthwesl K(/uip»icnl—iiiock
Norihwesteni 3Vi.—Stock, 4 rising to 6 p.c, guar. WesfcUn.
let uioi-t., sink, fund, bonds not drawn, interest guar.o"

Oregon Improcemenl Co.—Stock, common
Preferred stock, 7 per cent, non-cumulative
1st M., g s.f. 1 p.c. yrly.,red.atlOOif notpurcli.atlOe.c
Consolidated mortgage for $15,000,000 c'

Taciflt Hail Sleamship—Block
1st M. for $5,000,000 , subject to call at 110 and int. .c

Pennsylvania ' oal—Stock
Peoria H'a^cr—Ist M., g., red. aft. Nov. 1, 1899, at 105.0*
Philadelphia ComB«u;(—(Natural (ias) Stock
Ist mortgage,sinking fund $250,000 yearly,notdrawn.c*

P. Lorillard Co.—Common stock
Stock, preferrtd. 8 per cent, cumulative

Po$tcU Telegraph Cable Co.—Stock...

Date
of

Bonds

1888
1892

1874

1880
1889

1890

1889

1888

Size, or
Par

Value.

$1,000
1,000
1,000
100
50

500
100
100

1,000
1,000
100

1,000
50

1,000
50

1,000
100
100

Amount
Outstanding

$625,000
2,375,000
300,000

3,000,000
2,500,000
1,180,000
7.000.000
327,800

4,369,000
6,549,000

20,000,000
NoueJuly'i)2

5,000,000
1 ,254.000
7,500,000
380,000

3,000,000
2,000,000

10,000,000

INTEREST OK DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable whom

6 g.
See text.
See text

7
1

7 per an.

t'-
See text

6«.
16 p. anil

6 g.
See text.

6
See text.
8 p. ann.

A J.
& J.

F. & A.
Q.-F.

J. & 3.

J. & J.

Hoboken, Co.'s Offlee.
IIoboken.N.J. IstN.Bk.
Hobukcn, Co.'s Office.

N. Y., OBIce, 36 Wall St.

N. Y., West. Un.Tel.Co.
do do

M. & R
.1. & D
A. & O

F. A A
t, P.

M & N

.1.
*,' D

F. A A
Q.-J.

N.Y. Of., 22 William St.

N.Y., Farm. L&.Tr. Co.
do do

N. Y. OfBce.
New York, 1 Broadway,
N. Y., Atlantic Tr. Co,
Pittsburg,820 Penn Av,
N. Y. City, Merc. Tr. Co,
N. Y., Baring, Magoun,

do do

pal.When Due.
Slocks—iMKt
Dividend.

Jan. 1, 1914
July 1, 1928
Feb., 1902
Aug. 2, 1893
July 2, 1892
Jan. 1, 1904
Aug. 1, 1890
Sept. 1, 1893
Deo. 1, 1910
Oct. 1. 1939
Sept 15, 1887
Aug. 1, 1908
Aug. 1, 1892
Nov. 1. 191»
Oct. 1, 1893
Deo. 1, 1898
Aug. 15, 189«
Oct 1, 1893

elons of great value. During the past year this company has con-
tracted for the puivhase of the remaining street railway lines in opera-
tion in Milwaukee, including the West Side Street Railway—a road of
large earning capacity—so that the Milwaukee Street Railway Company
ana this company together now own and control the entire street rail-

road system in that city, embracing, at present, over 100 miles of
operated track. * * * It is confidently believed that the entire rail-

way and lighting system as now planned will be completed by October
1, 1892. « • * The company does all tlio street lighting for the city,

under a satisfactory contract entered into last November, which con-
tinues for four years. * * * The entire railway system of the com-
pany when completed will comprise not less than 140 miles of track."

Cincinnati Edison Electric Company.—This company, the report
states, was organized under the laws of Ohio by a syndicate, of which
the North American Company Is a member and the representative, with
a capital stock of $1,000,000, for the purpose of establishing an exten-
sive central station electric plant and of securing a large electric light-

ing business in the city of Cincinnati and its suburbs. The entire work
of establishing this plant will be completed before December 1st, 1892.
This company has secured the contract for the public lighting of the
entire city of Cinctauati for eleven years. This contract carries with
it also a valuable franchise for commercial lighting for the term of
twenty years.

Cafitai, Stock.-The North American authorized capital is $50,000,-
000, of which only $40,000,000 has been Issued, this having been ex-
changed, share for share, for stock of the Oregon & Trans-Continental.

Price of Stock.—In 1890. 7®47%; In 1891, 11^-812118; in l':92, to
Sept. 16 Inclusive, imaiS'e.
Annual REroRT.—Fiscal year ends May 31. Annual meeting is held

In Jersey City on third Wednesday In June. Report for 1891-92 In full
In V. 54, p. 1007, showed the following :

INCOME ACCODNT FOR YEAR ENDING MAY 31, 1892.

Cash from Interest, div'nds, commissions and all oth. sources. $418,119
Payments for interest on loans $220,538
All expenses of administration, including taxes 51,707

Total 271,246

Net cash income $146,873
Assets and LiAniLiTiES.-The company's assets, as stated in the

annual report, are given in the table below. The total value of these
assets, as estimited by the company, using Stock Exchange prices and
"conservative" valuations, was placed at $10,71S,.512, against which
were liabilities of $2,846,822, leaving net assets of $7,871,690. The
bills payable here included are in the form of long-time loans, carried
on flxed terms, against the security of Milwaukee Street Railway and
other unlisted bonds.

TREASURER'S STATEMENT MAY 31, 1892.

Stocks owtted. Par value.
Northern Pacific, com.. $7,450,200
Chicago &. No. Pacific. . 533,000
Wisconsin Central, pref. 32,500
Edison Gen'l Electric. 216,200
St. Paul Edison Electric 90,100
Milwaukee Street R'y.. 2,887,000
Cin. Edison Electric A
Queen City Elec. Co's. 333,300

Bonds owned. Par valie
Northern Pacific consols. $604,000
aiic. & No. Pacific Ists. . 276,000
Wisconsin Cent, incomes 45,333
Milwaukee Street R'y 58.3,276,000
Minn. Lyndale A Minne-
tonka Street R'y 5s ... . 699,000

Cicero <)i Proviso R'y 6s. 145,000

Miscellaneous Assets.

West Side St. R'y, Milwau-
kee, paid on purchase..$301,350

Mllw. St. R'y, advan's for
construction 626,358

Secured accounts 753,186
Bills receivable 175,151
Miscellaneous securities. . 357,472

Advan's under contract
with T. A. Edison and
Edison Gen'l Elec. Co.
for inventions, etc

Int. A div. aco't, bal'ce.
Cash In bank A tr. co's.

$52,701
184,207
912,080

Tot. miscell'us assets. $3,362 505
Directors.—Henry Villard; Oforge S. Jones; Thomas F. Oakes; C. W.

Wetmore; S. W. Burt; J. Hobart Herrlck; D. S. Wegg; Chas. A. Spofford;
Henry C. Payne. President, Henry Villard; Vice-President <leo. S.

Jones; Secretary and Treasurer, Edward Edes, New York Office, 15
Broad St (V. 54, p. 845, 1 GOT.)
North Hudson County (Street) Railway.—Owns 32 miles of

street railway and elevated cable lines, operated by st«am, horse
power and electricity In Hoboken, N. J., and vicinity. Electricity is

being Introdui ed on both surface and elcvdted roads. For the $625,000
of 6 per cents due January, 1914, a like amount of consols is reserved.
Stock authorlze<l. $1,2.50,000; outstandl g. $477,325 ; par value, .$25.
In 1891 gross earnings were $703,816; net, $197,804; intere.-t on
bonds, $120,408; dividends, 8 p. c, $38.186 ; balance, surplus, $39,210.

Northwest Equipment.—Owns railroad equipment costing_$3.
000,000, leased to the Northern Pacific Railroad. The rental is 7 per
cent per annum on the cost of the equipment and 10 per cent yearly to
the sinking fund. October 1, 1898, when the lease terminates, the
Equipment Company will be paid out of this sinking fund the original
cost of the equipment, which will then become the property of the
lessee. See statement to New York Stock Exchange in full in CliRONI
CI,.e. V. ISO. p. 73. stock paid In 1890 6^ i>er cent ; In 1891, 7 ; in
1892, February, 214, May, I'a; August, 1^. N. Y. Office, 36 Wall St.

Northwrestern Teloeraph.—Owns 8,000 miles of wire and It
leased to Wistera Union for 99 years, with guaranteed dividends, rislnc
H per cent a yejir to 6 In 1897 and afterward. The bond Interest ts
goaranteed.

Oregon Improvement Company.—Tills company controls thd
Pacific Coast Ste.araship Company (owning $1,985,000 of its $2,000,000
stock) and operates five steamship lines running between San Fran-
cisco, Portland, Victoria, Sitka, Fort Bragg, San Diego, &c. AUe
largely owns the securities of the Columbia A Puget Sound Rail-
road (narrow gauge), Seattle to B^anklin, etc., mines, with sidings,
etc., 57 miles ; and the Pacific Coast Railway (narrow gauge), Port Har-
ford, Cal., to Los Ollvos, 80 miles. The Seattle A Northern Railway,
Anacortes to Hamilton, Wash., 36 miles; the Port Townsend
Southern RR.; Port Townsend to Quiloene, Wash., 28 miles, and
Olympia to Tenlno, Wash,, 15 miles ; also operates the Seattle Coal <k

Transportation Co. with its New Castle mine, and the Franklin Coal
Co. owning the Franklin mine. (See V. 51, p. 570, 747.) Company also
has some 3,688 acres coal land.

History.-Defaulted in Dec. 1890, on 1st mort. coupons, and Josepli
Simon was appointed receiver. A change In the management fol-

lowed, Mr. W. H. Starbuck became President, the receiver was di»-

ohargcd, and the overdue coupons were paid. In March, 1892, dividends
were resumed on the preferred stock. See V. 52, p. 351; V. 54, p. 288.

Stock.-Preferred stock may be exchanged for consol. 5 per cents
on the basis of 105 and accrued dividend for preferred stock and 90
and accrued Interest for the consolidated 5s. See V. 52, p. 321, 643.

Dividends—On preferred stock (issued in 1888)—In 1888, 3^ ; from
March, 1889, to September, 1890, at rate of 7 per cent yearly ; then
none until 1892, when 3^ In March and 3^ In September. On common
—In 1883,712; in 1888, 1 "a; inl889, 413; in 1890, in February, May
and August, each 1 per cent; none since. See V. 51, p. 570.

Bonds.—Under consol.mortgage for $15,000,000 (trustee. Fanners'
Loan & Trust Co.), bonds are reserved to retire the preferred stock and
the first mortgage bonds not In the sinking fund. See V. 54, p. 484.
Earnings—Dec. 1, 1891, to July 31, 1892 (8 months), gross, $2,'i93,-

419, against $2,578,360 in 1890-91; net, $449,511, against $368,733.
Annual Rkp'RT.— Fiscal year ends November 30. Report for 1890-

91 was in V. 54, p. 484, showing:
BABNIKOS AKD BXPEM8E6 (ALL COMPANIES).

1890. 1891. 1891.
Earnings— Gross. Gross. Net

Pacific Coast S8. Co $2,981,345 $2,825,840 $506,934
Pacific Coast Ry. Co 155,490 193,957 91,899
Col. A Pugct Sound RR. Co 397,656 333,044 126.240
Seattle & Northern Ry. Co 62,307 24,669
Port Townsend Southern RR. Co.... 10,474 38,001 6,147
Steam Colliery & Steamship 179,123 206,141 39,430
Coal Department 663,479 598,345 88,847
Real estate and miscellaneous 20,255 43,325 25,333

Totel $4,407,822 $4,300,960 $909,499
INCOMB ACCOtmX (ALL COMPANIES).

1890. 1891.
Net, after deducting taxes, ete $704,745 $829,690
Income from investments, dee 136,563 14,357

Net Income 8841,308 $844,047
Intereston bonds $332,303 $553,793
Other interest Ac 68,497 75,344
Sinklngfund 50,000 50.000

Total charges $450,800 $679,137
Balance surplus $390,508 $164,910
Directors-The directors are : W. H. Starbuck and C. B. Ted castle

of New York ; F. H. Prince, of Boston ; C. A. Dolph, William M. Ladd
Henry Failing, Joseph Simon, C. H. Lewis and Jonathan Bourne, all of
Portland; M. V. B. Edgerly, of Springfield, Mass ; and C. J. Smith, of
Seattle, Wash. W. H. Starbuck, President; C. A. Dolph, Vice-Presi-
dent; C. J. Smith, General Manager. New Y'ork office. No. 22 William
Street. (V. 54, p. 288, 484, 643, 1048.)

Paclflc mall Steamship.—The trans-Continental railroads gire
to this ste.imship company a guaranty of $75.CKK) minimum per month
for space taken in Its steamers. In consideration of the maintenance of
agreed rates; spe V. 55, p. 257. As to contract with Panama Railroad,
modified in August, 1892, see V. 55, p. 374. In year 1891-92 two
vessels were rebuilt and two new ones constructed. All the comp^my's
available funds and its earnings for five 01 six months of 1892-93 have
been applied to these objects. The President says: "We will in a short
time be able to apply our earnings to the payment of dividends."

Bonds.-The mortgage for $5,000,000 was authorized for rceonr
struction of fleet on the China line; Trustee is Central Trust Co. The
mortgage covers all the company's franchises, shares of stock in the
China S. S. Co. limited, and other property, real or personal, including
its present flectof vessels and seven vessels to bo constructed subse-
queut to the making of the mortgage, and all other property acquired
with the proceeds of the bonds. As a sinking fund for the first $3,-
000,000 of bonds to be issued, $100,000 is to be paid to the trustee
each Feb. 1 and Aug. 1, and upon the Issue of any of the remaining
$2,000,000 of honds a further proiHirtionate sum, all to be applied to
the purchase of these bonds at or under 110 and interest or to their re-
demption when drawn by lot at 110 and interest. The company baa
the further right to redeem any or all of the issue at the same rate.

Dividends since 1880—In 1884, 3H per cent In 1885, 5; in 1886, 1*4;
In 1887, 1 ; in 1888 and since, nlL

Ankual Report.—Fiscal year ends April 30; report for 1891-93 waa
In Cuboniclk, V. 54, p. 886.
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Procter <t Gam6i«.—Common stock
Preferred stocli {8 per cent cumulative)
First M,, gold, subject to call at 110 after July 1, 1900.

c

Pullman Palare Car—Stock
Quicksilver Mining—Common stock
Preferred stock, 7 per cent, not cumulative

JJ*V Equip. Co. o/lfi»».—1st M.,g., $50,000 red. ylyatlOO
Rhode Island Perkins Horse Shoe—Common stock

Preferred, 7 i)er cent cumulative
,S<. Paul City Railway—Bee Twin City Rapid Tbansit.
Southern it Atlantic Telegraph—Stock (guar. 5 per cent).
eouthem Cotton OM—Stock ($5,000,000 authorized)
Sterling Iron it R'y.—Mort. bonds, lnc.,7 p. 0., series "B.".c
Plain Income bonds, 6 per cent c
Sterling Mountain R'y.—1st mort. income, 7 p. c. guar.

Jenn. Coal I. it Kit. Co.—Common stock
Preferred stock (8 percent cum.)
Tenn. Coal & RR.— Pi-acy City 1st and 2d mortgages
Consolidated mortgage

Bouth Pittsburg Purchase, 1 st mortgage
Alice Furnace Co., Alabama, Ist mortgage c'
Pratt Coal & Iron Co., Ala., 1st M., s. f., not drawn. ...c'

Birmingham, Ala., Div., con. M., g., s. f. 1%, not d'rn..c*
• Tennes.see Div. bds, gold, s.f. lis%yearly, notdr'n...o"
De Bardeleben 1st M., gold, s. f. $30,000 y'ly, not dr'n..c

Date
of

Bonds

1890

1891

1880
1876
1881

1879
1881
1882
1882
1883
1887
1887
1890

Size, or
Par

Value.

$100
100

1,000
100
100
100

ioo
100

25
100

500 &c,
1,000
1,000
100
100

200 &c.
1,000
1,000
1,000
1,000
1,000
1,000

500 &c.

Amount
Outstanding

$2,250,000
2,250,000
2,000,000

30,000,000
5,708,700
4,291,300
950,000

1,000,000
1,750,000

948,875
4,000,000
418,000
495,575
475,674

16,700,000
1,000,000
157,400
35,000

122,000
300,000
675,000

3,454,000
1,315,000
3,000,000

INTEREST OR DIVIDENDS.
Rate per

Cent.

12
8 p. ann.

o "«•
8 p. ann.

40 0.

1^4
6g.

See text.
312

5 per an.
See rem.

1

When
Payable

8 per an.
6
6
6
7
7

§»
6g.

Yearly.
Q.-J.

J. & J.
Q.-F.

J. & D.

J.
"&"j.

Where Payable, and by
Whom.

N.Y., A. M. Kldder-& Co.
do do

N.Y.,MercantileNat.Bk
N. Y., Farm. L. & Tr. Co.

N.Y., Of., 20 Nassau St.
N. Y., Maitland, Plielps.
Co.'s Ottice, Providence

do do

A. & O.'N. Y., West. Union Tel.
Philadelphia, OIBce.

N. Y., Office, 45 Wm. St.Feb. 1
Feb. 1

N. Y., Office, 45 Wm. St.

J. & J. N. Y., 4th Nat. Bank.
A. & O. N. Y., Mechanics' Bank.
M. & N.
F. & A.
A. & O.
M. & N.
J. & J.
A. & O.
P. & A.

do do
do do
do do
do do

N. Y. Hanover Nat. B'k
N.Y.,4th National Bank
N. Y., Nat. Park Bank.

Bonds—Prinol

'

pal,When Due.
Slocks—Last
Dividend.

Aug. 15, 1892
Oct. 15, 1892
July 1, 1940
Aug. 15, 1892
June 1, 1882
June 2, 1891
Jun'93tol901
July 15, 1892
July 15, 1892

Oct. 1, 1892
June 10, 1892
Apr. 1, 1894
Oct. 1, 1898
July 7, 1895

July 15, 1892
Apr. 15, 1894
Nov. 1, 1901
Feb. 1, 1902
1892-1902

Nov. 1, 1903
Jan. 1, 1917
Jan. 1, 1917
Feb. 1, 1910

1888-89. 1889-90. 1890-91. 1891-92.
Atlantic lines «777,435 ,$683,488 $697,291 $684,870
Panama Uues 2,006,894 2,186,352 2,262,638 2,363,613
Trans-Pacitlc line 1,201,580 942,143 1,107,601 1,082,936
Subsidies 100,267 103,000 103,000 103,000
Interest and dividends 32,138 17,094 33,463 25,729
Miscellaneous 42,743 133,591 94,578 149,114

Total $4,161,057 $4,065,668 $4,298,571 $1,409,262
Expenses 3,666,162 3,555,118 3,495,650 3,688,055

Net earnings $494,895 $510,550 $802,921 $721,207
Directors and Officers—CoUis P. Huntington, Henry Hart, Isaac

E. Gates, Calvin 8. Brice, Samuel Thomas, Jay Gould, Russell Saie ;

Geo. J. Gould, President ; J. B. Houston, Vice-President ; William U.
Lane, Secretary ; Jos. Hellen, Treas.
—(V. 53, p. 608, 804; V. 54, p. 866; V. 55, p. 257, 374.)

Pennsylvania Coal.—Dividends since 1880—In 1881, 15 per cent '<

from 1882 to August, 1892, inclusive, at rate of 16 per cent yearly.

Peoria 'Water.—Owns water works at Peoria, 111
, purchased from

tJie city in 1880. on the agreement that they should be enlarged and
improved. See full statement in Chronicle, V. 52, p. 535. The mort-
gage is for $2,000,000, and of the bonds $295,000 are held to retire
a like amount of city water bonds. Stock, $1,000,000 ; par, $100. (V.
54, p. 965.)

Phlladelpbta Company.-In 1887 the Chartiers Company was
leased for 99 years at a rental which is now 24-8 per cent of Philadel-
phia Company's net earnings monthly. The Plula<lelphia Company
sontrols the natural gas production about Pittsburg and vicinity,
owning or leasing 40,582 acres gas territory and 697 miles of pipes.
In year ending March 31, 1892, gross earnings from gas sold. $2,227,-

453; disputed accounts, $767,578 ; dividends received, $29,832; total
receipts, $3,024,864; operating expenses, interest, rentals, etc., $811,-
103; bonds aud accounts paid, $767,613: new lines, gas wells, etc.,
$657,154; dividends, $75,000 ; balance, surplus, $713,994. On March
•1, 1892, there was due for construction $137,0O0, payable .$30,000
monthly. Dividends.—The January, 1891, and subseijuont dividends
were passed, but in April, 1892, paid 1 per cent, and in October, 1
—(V. 54, p. 1008.)

P. liorlllard Company.—Incorporated under laws of New Jer
sey July 1, 1891, for the purpose of carrying on the tobacco business of
P. LorlUard & Co. in Jersey City. Dividends on pref. in 1892, Jan., 2
percent; April, 2 per cent; July, 2 percent; October, 2 per cent. On
common in 1892, 10 per cent. For year 1891-92 net proflts applica-
ble to dividends were $496,313; paid on preferred, $160,000: on
common, $150,000; balance, surplus, $18«*,313. See report, V. 55, p.
J73. Net profits were reported for 1887 $758,558; 1888, $235,377;
1889, $386,750; 1890, .$558,960. Main otiice, Jersey City, N. J.
Baring, Magoun & Co., Transfer Agents. (V. 53, p. 641; V. 55, p. 373.)

Postal Telegraph Cable.—Tills company Is successor to the
Postal Telegraph Company and Postal Telegraph & Cable Company.
The old bonds took new stock for 35 per cent of their face, and the old
stock 5 per cent of its amount in new. Foreclosure suit begun by Farm-
ers' Loau & Trust Company November, 1885, and sale took place Janu-
ary 15, 1886. Stock increased in 1890 to $10,000,000 for franchises, ex-
tensions, &c. A. B. Chandler, President, New York. (V. 48, p. 533; V.
60, p. 423, 703; V. 52, p. 239.)

Pongltkeepsle Bridge Co.—See Philadelphia Reading & New
England RR. amongst " Railroads."

Procter Sc Gamble Co.—This company was formed in 1890 under
the laws of New Jersey to acquire and carry on the soap, candle, oils
and glycerine manuf.-vcturing business of Messrs. Procter & Gamble of
Cincmnati. The mortgage covers about 67 acres of land adioining the
oity of Cincinnati, together with the 29 fact6ry buildings thereon. Of
the common stock $1,000,000 is not to receive dividends until 12 per
cent has been paid on the remainder of the common stock.
Dividends—On common stock—in 1891, August, 8 per cent: in 1892,

August, 12 per cent.
Earnings-For year ending June 30, 1892, net proflts were $619,629,

(against $601,031 in 1890-91); deduct interest on bonds, $120,000;
dividend on prefen-ed stock, $180,000; dividend (12 per cent) on
common stock, $270,000; balance carried to surplus fund, $48,968;
total surplus fund July 1, 1892, $250,000. See V. 55, p. 298. Olfloe,
Cincinnati.

Pullman's Palace Car Co.—The stock has been increased from
time to time to provide new capital, as wanted, and $5,000,000 new
stock was authorized by stockholders October 15, 1891 (V. 53, p. 570),
which is included in the amount in table. Eiglit per cent bonds for
$820,000 due August 15, 1892, were paid in cash at maturity.
Dividends siuce 1876—Fi-om 1877 to 1880 inclusive, 8 per cent; from

1881 to 1883 inclusive, O^a; from 1884 to August, 1892, both inclusive,
at the rate of 8 per cent yearly.
Annual Report.-Fiscal year ends July 31. Report for 1890-91 was

In V. 63, p. 601, showing the following:

1888-89. 1889-90. 1890-91.
Earnings (leased lines included) $6,825,955 $7,473,136 $7,871,146
Patent royalties, manuf. proflts, &o.. 1,477,341 1,387,825 1,901,178

Totalrevenue $8,303,296 $8,860,961 $9,772,324

65,600
2,000,009
139,496

Flasks
Year. produced.
1887 20,000
1888 18,000
1889 13,100
1890 12,000
1891 8,200

Total
earnings.
$825,7^3
699,517
595,004
688,010

Total
profit.

$315,411
143,741
164,659
281,535

311.179 def. 57,523

1888-89. 1889-90. 1890-91.
Operating expenses .$3,070,779 $3,274,605 $3,569,681
Paid other sleeping-car associations.. 920,906 1,022,625 1,008,324
Coupon interest ou bonds 79,527
Dividends on capital stock 1,795,638 2,000,000
Repairs of cars in excess of mUeage.. 84,915
Contingency account 100,000 100,000

Total disbursements $6,051 ,765 $6,462,830 $6,783,101
Net result $2,251, .531 $2,398,131 $2,989,233
—(V. 51, p. 494, 535, 570, 719 ; V. 53, p. 570, 601.)
aulcksllver Mlnln".—Owns (luicksilver mines at New Almaden

Cal. Tlie preferred stock is entitled to 7 per cent per annum, non-
cumulative, and any surplus goes to the common and preferred equally.
Fiscal year ends April 30.
Tlie following taljle shows the result of operations of this company

for the past five years, the total quicksilver production of Californfa
having decreased from 33,760 flasks in 1887 to 22,904 flasks in 1891.
See V. 54, p. 367.

Quioksilver, Value
value. per flask.

$774,389 16 $38 72
678,143 61 37 67
575,757 00 43 95
620,007 96 51 66
324.718 19 39 60

Dividends—On common, in 1881, 214 per cent; in 1882, %; nothing
since. On preferred—In 1881,914; in 1882,6; in 1883, nil; in 1884,
3 : in 1885, nil ; in 1886, 2% ; in 1887, 3 ; in 1888, 6% ; in 1889, 3 ; Hi
1890, February, 3, II3; May 1, II3; August 1, m; in 1891, Jan. 2,
li«; June 2, II4. (V. 47, p. 49; V. 49, p. 50; V. 54, p. 367.)

Rallnray Equipment Company of Illihnesota.-Owns equip-
ment costing over $1,500,000, which is leased to the Cliicago St. Paul &
Kansas Oity Railway Company at a rental which is to be more than
sutficient to pay the interest on the bonds, to retire .$50,000 bonds
yearly at par and to redeem the balance of the issue at maturity in
1901. Lessee is to keep tlie property in repair. Stock paid in $996,500.
See advertisement in Chronicle of July 18, 1891.

Rhode Island-Perkins Horse Shoe Company.—Commenced
Iiusiuess in 1874 and incorporated as a,joint-stock company July, 1891,
under the laws of tlie State of Now Jersey. After payment of 7 per
cent per annum on tlie cumulative preferred the common stock is to
receive up to 10 per cent; after that both are to sliare equally Net
earnings m 1891 were $268,960-87; in 1890 $265,448-52. For years
1887 to 1891 inclusive net earns, averaged $262,651-73—an amount
sutficient to pay 8^ per cent ou the pref. aud ll^per ct. on the common
stock, leaving a surplus. Net earnings for the 6 months ending Decem-
ber 31st, 1891, about $177,000.
Dividends.—On preferred 7 per cent per annum. On common, in

July, 1892, 10 per cent, of which 5 per cent to stockholders of record
Jan. 1, 1892, and the remaining 5 per cent, or one-half, to stockholders
of record July 1, 1892. President, F. W. Carpenter, Esq., Providence,
R. I. Transfer Agents, Maitland, Phelps & Co., New York.

St. Paul City Railway.-See Twin Citv Rapid Transit.

Sliver Bullion Certlticates. — Tlie silver bullion certifloates
dealt in on the N. Y. Stock "E.xohange represent each 1,000 ounces of
fine silver bullion deposited with the Mercantile Safe Deposit Co. of New
York City. Tliey are subject to ji storage charge of one cent per day per
1 ,000 ounces. On Sept. 19, 1892, the Sate Deposit Company reported
In its possession in trust for outstanding certificates 1,882,440 ounces
of silver bullion.

Southern Cotton Oil.—This company is organized under the laws
of the State of New Jersey, and owns eight crushing mills in as many
cities of the South with an aggregate capacity of 1,600 tous of seed
per day; also owns 6 refineries, etc. In 1889 paid 12 per cent ou stock;
m 1892, March, 212 per cent; June, 2ia. See statement to New York
Stock Exchange in full in Chronicle, V. 49, p. 404. President, Henry
C. Butcher. (V. 49. n. 403. 404.)

Southern & Atlantic—Lines leased to Western Union and stock
guaranteed by the rental, 5 per cent per annum.
Sui^ar Refineries—Sugar Trust.-See American Sugar BBFnf

ISO Company.
Tennessee Coal Iron Sc Railroad Company.—This company

owns blast furnaces, coal mines, iron mines, foundries, Ac, and coal
aud iron lands in Tennessee and Alabama. The total area of mineral
lands and rights owned by the company in 1891 was 208,323 acres, of
which 81,998 acres are in Alabama aud 126,425 acres are in Tennessee.
Of the latter 58,135-5 lie in Cocke aud Green counties, in the eastern
portion of the State on the borders of North Carolina. See a full state-
ment of the property in V. 44, p. 245.
On September 12 the stockholders ratified the proposition to acquire

the Cahaba Coal Mining Co. and the Excelsior Coal Miuing Co., of
which Mr. T. H. Aldrich is the President. The combined properties
consist of some 44,000 acres of coal aud iron lands situated in the
counties of Bibb, Shelby and Jeft'erson, Alabama, with an output of
about 800,000 tons of coal per annum. See Cahalia Company In this
Supplement and V. 55, p. 60, 463.
A consolidation of this company with the De B.ardeleben Coal <fc Iron

Company was consummated In September, 1892.
The De Bardeleben Co. brings into the Teuuosseo Co. 150,000 acres

of valuable coal and iron lands in Alabama, including the
celebrated Blue Creek Coal Mines and Eureka Ore Banks, seven new
furnaces, all constructed in the last four or Are years, with a daily
output of about 700 tons, six coal and six ore mines so far developed
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Terminal Railroad Assucialion—Firat mortgage, gold. .
.0*

St. Louis l{rldgo& Tun. KK. Ist pref. stock, guaranteed.
2(1 prefiMiwlstook, guarauteod
1st mortgage 0*

Tunnel Railroad of St. Ix)uls, stock, gtiarantocd
Texas I'ae. Land Tri(»(—"Cortlfloatos orproprlct'y Int'st".

Third Avenue liy. <N. r.;—Stock ($5,000,000 authorized)

.

1st inortgiigo, gold o
Ihotnson- Houston Electric—^EK Oenkkai, Electbic—
Thurber- ir/i;/ten(i—Conunon stock for $1,500,000
Preferred. 8 per cent cumulative

Trenton Potteries.—Qin\\n\o\i stock
Preferred stock, 8 per cent cumulative

Trow Directory Printing it Bookbinding—Stock common.
Preferred, 8 per cent cumulative

Twin City Rapid Transit—fiinek ($20,000,000 authorized)
Miuuciipolis St. K'y Co. 1st mort., redeem, yearly at 105
Second mortgage, gold
First consolidated, gold c*&r

St. Paul City Railway Co., Ist oonsol. mortgage
Del>entures, gold
Cat)le consoli<la tod, gold

Union Ferry—1st M., gold, red. »t 110 after Nov. 1, 1895.

Date
of

Bonds

1889

1879

1887

1880
1883
1889
1884
1890
1887
1890

Size, or
Par

Value.

$1,000
100
100

1,000

"ioo
100

1,000

100
100
100
100
100
100

1.000
1,000
1,000
1,000
1,000
1.000

$100&c.

Amount
Outstanding

$7,000,000
2,490,000
3,000,000
5,000,000
1.250,000
8.761,731
4,000,000
5,000,000

1,000,
1,500,
1,750,
1,2.50,

750,
750,

15,000,
380,
600,

3,990,
680,

1,000,
3,477,

$2,200,

,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000

INTEREST OR DIVIDENDS.

Rate per When Wtiere Payal>ie, and by
Cent. Payable Whom

4Hig.
3
1^
!«

8 per an.
5 g-

8
8 per an.

8 per an.

8 per an.

"l
6 g.
5g.
6
^«-

5 g.

A. A O.
J. & J.
J. &. J.
A. &. O.
J. <k J.

M. & N.
J. & J.

Fob.
F. Sl A.

Q.—M.

Q.-F.

M. &"n.
M. <fe N.
JlS&JlS
A. &. O.
M. & N.
Jl5*Jl5
M.dk N

N. Y., Droxol, M. <b Co.
do do
do do

New York and London.
N. Y., Droxel, M. & Co.

New York.
N.Y.,Fanner8'L.&Tr.Co

N.Y.Offloo,116 RoadeSt.
do do

N. Y., A. M. KidderA Co.

New York.

N.Y Farm. L. & Tr. Co.
do do
do do
do do
do do
do do

N. Y., H. B. HolUns.

Morui*—Prinol-
pal.When Due.
Hlocki-lami
Dividend.

Oct. 1, ig3»
July, 1892
July, 1892
Apr. 1, 1928
July 1, 1892

May, 1892
July, 1937

Feb. 23, 1892
Aug. 23, 1892

Bcpt. 10, 1892

Aug.i6,'i892

Nov. 1. 1910
Nov. 1, 1913
Jan. 15, 1919
Oct. 1, 1934
May 1, 1900
Jan. 15, 1937
Nov. 1, 1920

and in active operation, with a daily output of 3,000 tons each ; about
20 miles of railroad with proper equipment, 1,100 coke ovens, about
1,000 buildings from whicii annual rental is received. The earnmg
capacity of the De Bardolclien Co., as shown by its last annual report,
was about $.')00,000, while its tlxcd cluirges, including intoro.st on its

bonds and sinking fund were $210,000. 8ee V. 54, p. 447, 486, 1011.
Bonos.—The two issues, known as the Birmingham Division and

the Tennessee Division bonds, are each a lien on their own proj)-
erty, as described in the mortgage, and a second lien on the property of
the other division. Of the Tennes.sce Division bond.s given above as
outstanding, $78,000'are liold alive in the sinking fund. The Tracy City
1st and 2d mortgage 6s and the ccmsolidated 6s due in 1901 are all ex-
changeable at par for bonds of the Nashville Chattanooga &. St. Louis
Railway Company held by the Central Trust Company.
Stock. -Common stock authorized, .$20,000,000. The amount out-

standing was increased by $7,700,000 in 1892 to purchase the De Bar-
delcben property, and $3,000,000 more will be issued to absorb theCa-
haba and Excelsior companies. (V .55, p. 463.)
Dividends.—On common in 1887, 1 per cent,and none since. On pre-

ferred in 1889, 8 per cent; in 1890, January 1, 2-'5;the remaining 1 >[i

per cent being taken by State as tax under law now repealed.—(See V.
50, p. 72); in August, 1890, 4; in 1891, 8; in 1893, Jan., 4; July, 4.

Earnings.—From January 1 to July 31, 1892, net $370,100, agst.
$361,000 in 1891; surplus over charges, $116,900, agst. $109,000.
Anncai. Report.—Fiscal year ends January 31. Report for 1891-92

In full In V. 54, p. 844. Reports have shown as follows :

1888-89. 1889-90. 1890-91.
1,375,577 1,619,020 1,583,170

509,906
264,648
124,574

$781,300
351,184
22,243
80,000

1891-92.
1,776,881

498,014 521,729
260,378 290,220
109,508 117,160

$803,890 .$892,071
355,956 351,193
18,033 8,88.5
80,000 80,000

$453,989 $440,078
$209,901 S!251,993

p. 410, 447, 486, 801,

Coal, output, tons

.

Coke, output, tons . .

.

456,605
Pig Iron.output.tons 200,750
Iron ore, output,tons 126,271
Total net profits $666,092
Interest on bonds. .. 322,291
flUscell. interest, &0. 14,406
Dividends 40,000

Totl disbursem'ts. $376,697 $453,727
Balance, surplus.... $289,395 $227,573
—(V. 52, p. 41, 571, 609, 643, 679, 718; V. 54,
844, 851, 968, 1011; V. 55, p. 60, 257, 463.)

Terminal RR. Association of St. Iionls.—This company ac-
quired October 10, 1889, the leases of the St. Louis Bridge and the
Tunnel RR. of St. Louis, and purchased the pro()ertie8 of the Union
Depot Coini)auy of St. Louis, and of the Union Railway & Transit Com-
panies and Terminal Railroads of St. Louis and E.ast St. Ix)uis. It is

composed of the following proprietary companies, wiiich are the sole
owners: The Cleveland Cincinuati Chicago & St. Louis, Louisville &
NashviUe, St. Louis Iron Mountain & Southern, Ohio & Mississippi,
Missouri Pacific and Wahash. These companies have agreed under
contract to use this property forever and to pay as tolls a sum intended,
under ordinary circumstances, to be surtlcient to provide for interest
on these Ixuids, in addition to ta <es, rentals and other cliarges, and if,

owing to any temporary unforeseen circumstances the net earnings
should not bo surticiont to meet the fi^ed charges, each line will con-
tribute its proportion to the extent of one-sevonth of $1,000,000 to
make up any ileficion<y. Cai)ital stock, $1,441,200.
The leases of the Bridge and the Tunnel are for tlie terms of their cor-

porate existence, and were made July 1, 1881, to the Missouri Pacitio
and the Wal)a8h, l)v which companies they were .issigned to the present
association. Under the lease the lessee guarantees 6 per cent on the
Bridge Company's .$2,490,000 first preferred stock, 3 per cent on its
$3,000,000 second preferred stock and 6 per cent on the Tunnel Com-
pany's $1 ,250,000 common stock. The Bridge Go's. $2,500,000 oominon
stock was held by the Mercantile Trust Co., with power to vote on it.

Tlie mortgage of 1889 (trustee. Central Trust Company) is for
$7,000,000 bonds, of whioli $3,000,000 were paid for the properties and
$2,000,000 reserved for enlargements, etc. See V. 54, p. 377. In 1891
gross earnings were $1,75(),439; net, .$938,476; income from rents, &c.,
8123,665; tot.il net, $1,0(>2,141; interest, $274,346; rents, $694,401;
improvements, $61,733; b.alance, surplus, $31,661. (V. 52, p. 680; V.
54, p. 277, 289, 444, 485.)
Texas Paclflc I<and Trnst.—The certificates of this Trust repre-

sent the ownership of the lands formerly belonging to the Texas & Pa-
clflc Railway. The trustees of the land trust are Messrs. Charles J.
Cauda, Simeon J. Drake and William Strauss, of Now York, and the
lands received consisted of 3,450,642 acres and also $899,731 secured
by purchasers' contracts. On JanUiWy 1, 1892, there remained to the
trust 3.339,9 15 acres of land. $407,215 deferred payments and $236,-
045 bills receivable. In 1891 there were sold 15,297 acres and 94 town
lots for $49,488, against sales of $184,879 in 1890. Rentals re-
ceived from grazing lands, $19,334. See description of lands in V.
47, p. 344. New York OfHce, No. 11 PUie Strset.
Third Avenne Railway, N. IT.—This comp.any owns a street

horse railway from Park Row, New York City, via Third Avenue, to the
Harlem River, 8 '4 miles; and a cable road from Manhattan Street,
North River, to 133tli Street, Harlem River, witli branch b\ miles;
total, 14 miles double track. A cable is being laid on the Third Wenue
line, and an increase of stock from $3,(KtO,000 to .$3,000,000 has been
authorized to meet the expense. Tlie work is expected to be completed
in 1892. Paid dividenils of eleven per cent in 1889 and of 12 per cent
in 1890 and 1891; in May, 1892. 4. In year ending June 30, 1893
gross earnings were $1,741,072 ; surplus over interest, &c., $318,096,
against .$331,113 in 1890-91; dividends, .$210,000; surplus, $78,096,
—(V. 53, p. 39, 714 : V. 54, p. 965; V. 55, p. 461.)
Thomaon-Honston Blectrlc.—Seo Qenbral Electric.

Thnrber-I^hyland.—Organized 1890 under the laws of the State
of Now Jersey to take over the entire property and to carry on the
business of the Arm of Thurber,Whyiand &. Co., manufacturing, import-
ing and wholesale grocers and dealers in general merchandise. See
V. 52, p. 121. Complete statements of earnings are to be pub-
lished semi-annually. A general reduction of wages took place in
July, 1892, on account of light business. Average net profits of the
old Arm for ten years ending Jan. 31, 1892, were $220,08 1 ; net profit
for year ending J.inuary 31, 1892, about $210,942. Divibe.nd.s.—On
preferred from August, 1891. to August, 1892, both inclusive, 4 per
cent semi-annually (8 per cent per annum). On common stock—In
1892, February, 8 per cent (annual). Ottice, 116 Reado St., N. Y.

Trenton Potteries Company.—Oroan^izati>n, Etc.—In -orpo-
rated under laws of Now Jers y in May, 1892, to take ov r and con-
tinue th- business of ftv > Tr nton, N. J., pottery companies which
W'-VA then supplying. It was said, about 75 i> r cent of th • country's
total output of sanitary plumbing war.', togrtthr with somn toll.'t and
tablf^ ware. Real Estate, buildings, machinery, etc., so ac(iuir.id in
fee simple weri appraisfd at $866,000; m rchandise, cash in bank,
• tc, .at $524,000. STocii.—Prjf-rred stock has prof rHiitial lieu upon
all the prop rty and assets. No bond or mortgag ^ can b or at-d with-
out consi'Ht of 90 per c-ut of preferred stockhold jrs. Company started
without liablliti s of any kind. Net Profits of th- compani s in
1891 w-re$101.000,av.r«g- net profits for «UMey.-ar8 1888-1891 were
$314.57*. Profits for 1891 equal 8 pur c nt on pref rr d and 16 par
c.nt on common. A. M. Kidder & Co., 18 Wall St., Fiscal Ag nts.

Twin City Rapid Transit.—r'See Jfap.;—This company, with a
capital ot $20,000,000, of which $13,000,000 has been issued and
$3,000,000 is still in the company's treasury, owns, controls and oper-
ates, under exclusive charters, all the street railway lines of the two
cities, Minneapolis and St. Paul ; tlie original companies licing known
as the Minneapolis Street Railway Company, Minneapolis Lyudale &
Minnetonka Railway Compmy, and the St. Paul City Railway Com-
pany. The aliove includes also the exclusive right to operate street
cars between the two citi.-s.

The entire sy.stem now consists of 205 miles ot .standard gauge road,
of which 190 miles Is electric and 15 miles cable, all of which has been
recently built or rebuilt, and thoroughly equipped. A double track elec-
tric line, 9 miles long, connects the Imsiness centres of the two cities.

Bonds.—The Minneapolis Street R'y Co. Jointly and severally with
the Minneapolis Lyudale & Minnetonka RalUvay Company iias issued
$4,970,000 (which lucludes $980,000 held in trust by tlie Fanners' Loan
&TruslCompany to redeem t!ie$980,000 prior lien bonds) 3 i>ercent30-
vear first mortgage and first consolidated mortgage gold bonds under
a mortgage limited to $3,000,000.
The St. Paul City Railway Company has issued $4,157,000 5 per cent

50-year cable consolidated bonds (inciudinff $680,000 held by the Farm-
ers' Loan & Trust Company, trustee, to redeem tlie .$880,000 prior lien
bonds above) under a mortgage limited to $3,300,000 bonds. Under
the mortgage these bonds can only be issued against tlie actual cash
cost of construction, under a mileage limit of $lo,000 per mile.
The St. Paul Company has al,so issued, under a mortgage subject to

the above, $1,000,000 gold debenture 6 per cent 10-year bonds.
Assets.—Tiie assets of the company, as shown by the last .annual re-

port (not including the franchise or right of way) is $12,868,361, of
which $2,298,852 is real estate.
Earnings.—The statements of the above company show that the

gross earnings of the property now owned and controlled by the Twin
City Rapid Transit Company during the 10 years up to and including
1888 increased at the average rate of 32 per cent per annum, and the
average increase for the two years including 1891 is 34 per cent per
annum. For 6 months ending June 30, 1892, gross earnings $981,370.
The gross earnings for 1891 are $1,820,592, and surplus after paying

all interest charges, $310,974.
Fiscal Agents, J. Kennedy, Tod & Co., 45 Wall Street. (V. 54, p. 524.

)

United States Book Co.—Organized in 1890 under the laws ot
New Jersey to manufacture and sell books, magazines, newspapers, Ac.
It acquired the entire business, 8tereotyi)e and electrotype plates,
books, stock in trade, good will, copyrights, Ac, of the John W. Lovell
Company and the National Publishing Company of Now York; also,
the stereotype and electrotype plates, copyrights and good will of the
most popular standard works, 12mo8., and works of Action publi.shed in
tills country by 13 New York firms, 3 Bcston Arms, 1 Albany firm, 2
Chicago Arms and 3 Philadelphia Arms. Among the foregoing are in-
cluded Dodd, Mead & Co., O. W. Dillingham, George Muuroe, Estes A
Lauriat and J. B. Lipplncott. The company began business Aug. 1, 1890,
and for the Ave months ending December 31, 1890, the net earnings
were $151,056. Preferred stock has preference in respect of assets In
case of liquidation, as well as in respect of earnings. Stock listed in
June, 1891. Horace K. Thurber, President. (V. 52, p. 974.)

United states Express.-In September, 1887, the stock was la-
creased $3,000,000, raising it to $10,000,000, and the Baltimore i Ohio
Express was jiurchased. Dividends since 1880—From 1881 to 1887
inclusive, 4 per cent; In 1888. 5; In 1889, 5. In May, 1890, 3; in Nov., 2;
ta 1891, May, 2. None since. See V. 53, p. 754.

Wells, Farzo Express.—No annual reports or Information. In
March, 1888, this company bought the Erie Express of the New
York Lake Erie &. Western Railroad Company. Dividends of 8 pjr cent
yearly have been paid for many years. (V. 40, p. 371 ; V. 48, p 172.)

Western Union Tclesraph.—Cliarterod under the laws of New
York State on April 4, 1856, with caplf.al stock of $300,000. On July
1, 1869, its capital amouutetl to $41,<>t>3,100, having been increased for
the acquisition of new properties and by the payment of stock divi-
dends. In June, 1874 a stock distribution of 17 per cent was made ot
stock previously in the company's treasury. Onjan. 19, 1881, was dated
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Skptkmber, 1893.] MISCELLANEOUS STOCKS AND BONDS. IS*

Subscribers niill confer a great favor bjr giTlaz Immediate notice ot any error dlseorered In these Tables.

MISCELLANEOUS.

Vor explanation of colnnin headings, Ac, eee notes on
flrst page of tiil)l08.

Vntled States i?oofc—Common 8tocli

Preferred, 8 per cent cumulative
iHt mortKUge, for * 1,000,000, gold c

United States Express—HUick
jfells, Fargo it to. Kxpress—Htae^i
Western Union Telegraph—Stock
Real est. bds., «., (lien on W.U.Bldg., N.Y.C.)8.f.(notdr.).
Debentures (If drawn, surrender is optional) cjlr
Debentures, Hiiikiu$; fund 1 per cent, drawn at 100 c
CoUatenil Tru.st bonds o*

Wi'^tinghonse Electric <£ Manufactur^g,—Old com. stock...
Absent i n^ stock
First prefereMce stock, 7 per cent, cum. (see remarks)..
U. 8. Electric LiglitCo. bonds (.$30,000 paid yearly)....

Wheeling Bridge i£ Terminal. R'l— Ist M., gold c'

Second mortKiige (Income till Marcb,1892), gold
Wheel. L. Eric <(• i'iltsb. Coal— 1st M., gold, red. at 105..

c

Whilebreast /'i(t(—Common stock
Preferred st ock
Gen. M., (now Ist) gold, 8. f., f30,000, dm. at 110.0** r.
towa & Hi. Coal Ist M., gold, guar., s. f., red. at 110.. o'

Wumna Bridge— \»t M., gold, s.f., red. at 110 aft. Mar '98.

Date
of

Bonds

1890

1872
187.5
1875
1888

1889
1890
1889

1888
1890
1890

Size, or
Par

Value.

100
100

100
100
100

1,000
1,000

£100 &c
1,000

60
60
50

1,000
1,000
1,000
100
100

1,000
1,000
1,000

Amount
Outstanding

1,260,000
2,000,000
600,000

10,000,000
6,280,000

86,199,852
1,219,000
4,920,000
841,266

8,262,000
272,5f>0

5,727,450
4,000,000
650,000

2,000,000
1,500,000
984,000
780,000
520,000
510,000
600,000
375,000

INTEREST OB DIVIDENDS.

Rate per When Where payable and by
Cent. Payable whom.

6g.
See text.
8 per an.
5 per an.

I'-

7 per an.
6
§«•
6g.

J.
M.

J. & J.
H. & N.
J. (fc J.
Q.-J.

M. & N.
M. & N.

N. Y., Chaoe Nat Bank.
N. Y., Oltlce, 49 B'way.
N. Y., Oltice, 03 B'way.
N. Y., Office, 195 B'way.
N. Y., Union Trust Co,
N. Y., Treasurer's Ollice.

M. <& 8. London,Morton, R.A Co,
J. & J. N. Y., Offlce, 195 B'way.

J. & 3.

& D.
<Jc S.

,- & J-
319 See rem.

8 per an.'F. &. A.
6 g. ;j. dc D.
6 g. J. &. D.
5 g. M. <b S.

N. Y., Offlce, 120 B'way

Dec. '91 coup, last paid.
None paid.

N. Y., Central Trust
N. Y., Offlce, 18 B'way.

do do
N. Y., Atlantic Trust Co.

do do
N. Y., J. Walker &. Son.

Boiult-Prlnel
pal,When Due.
$<oeA»—Last

Dividend.

1910
May 16, 1891
July 15, 1893
Oct. 16, 1892
May 1, 1903
May 1, 1900
Mcb. 1, 1900
Jan. 1, 1938

July 1, 1893
In 15 years.
Deo. 1, 1939
Sept. 1, 1940
Jan. 1, 1919
Oct. 1, 1891
Aug. 1, 1893
June 1, 1908
June 1, 1920
Sept. 1, 1915

the grand consolidation, in which tlie Western Union raised Its stock to
8-JO,000,000, giving par, or $15,000,000, for the stock and bonds ot the
American Union, 60 percent for old At. * Pac. stock in new West. Un.,
anil a stock distribution of 4812 per cent to West. Union shareholders.
A scrip dividend was paid in April, 1880, and in 1887 this scrip con-

verted into stock, increasiuj; the company's capital from $80,000,000
to $81,'200,000, which was further increased in November, 1887, by the
issue of .$5,000,000 of stock in payment for the telegraph system of
the Baltimore & Ohio TeleerapU Company.
In .September, 1892, tlie directors voted to submit to tlie stockliolders

a proposition to increase tlie stock from $86,200,000 to $100,000,000.
When this has been done it is reported a stock dividend of perhaps 10
per cent will be paid. See V. 5."i, p. 463.
DiviDK.NDs.— In April, 1886, the quarterly dividend was paid in scrip,

and no more dividends were paid till July, 1887, when cash dividends
were resumed at 1 per cent, afterwards Increased to m p. c. quarterly.
In January, 1890, ane.\tra dividend of % of one per cent was paid. As

to stock dividend talked of, 1892, see al)Ove.
PnicK OK Stock.—In 1881, 77 (ex-certlticates) ®137''8; in 1882, 76ia

®93%; inl883, 71%8.8S'4;lnl884, 49a78is; in 1885, 53i3®81%; in
1886, GOi«®80i2: in 1887, 67'fl®81''8; In 1888, 7038®86^: in 1889,
81»s®88%: in 1890, 71%»87; in 1891, 76®85ia; in 1892 to Sept. 16
Inclusive, 82®1003s.
Bonus.—The collateral trust bonds of 1888 (trustee. Mercantile Trust

Company) are is8ue<l to retire an equal amount of stock and bonds of
various feleijraph and cable companies for the interest or dividends on
which the <\ estern Union Company is liable, these when so retired to
Xm held as security for the new bonds.
Explanation »s to the nominal surplus of the company, which on July

1, 1892. amounted to $13,576,127, was in Ciikonicle, V. 47. p, 440.
Late.st ICaumnos.—Estimat'd n' t earniUKS for the quart r 1 ndlng

Sept. 30, 1892, eompar- with th.- actual results in thi- same quai-t r of
1891 as follows:

Quarter ending Sept. 30. Actual, 1891. Eftimated, 1892,
Net revrnue $2,171,154 $2,'2(K),000
Interest on bonds and sinking fund 242,300 242,960

Netrevenue $1,928,854 $1,957,140
Less dividend (114%) 1,077,405 (m%) 1,077,411

Surplus for quarter $851,449
Add nominal surplus June 30 11,417,741

$879,629
13,576,127

Nominal surplus Sept. 30 $1 2,269,190 $1 4,455,756
Annual Rki-okt.— Fiscal year ends June 30; report for 1890-91

was in V. 53, p. 567. The Hgures for 1891-92 are from the company's
qna^t^rly statements.

1888-89. 1889-90. 1890-91. 1891-92.
jtt a A at

Kevenues for the year 20,783,194 22,387,029 23,034,321
Oper.exp'8,reut.,t'xes,&c.l4,565,153 15,074,304 16,428,746

Net profits 6,218,041 7,312,725
Dividends paid 4,309,520 4,956,008
Interest on bonds 755,686 875,135
Sinking funds 39,982 40,000

6,605,585 7,398,527
4,309,606 4,309,632
891,218 890,510
39,991 40,000

5,871,143 5,240,826 5,240,142
1,441,582 1,364,759

1,489 8,611,402 10,052,983 11,417,742

Receipts. Profits.
$6,568,925 $2,624,919
7,138,737 2,227,965

12,782,894 5,833,937
22,387,0'29 7,312,72.5

Total disbursements.. 5,105,188
Balance of profits 1,112,853 1,441,582 1,364,759 2,158,485

Bur. July 1 (begiuningy'r).^498,'~"
Total nom. surp. June
30 (end of year).... 8,611,402 10,052,984 11,417,742 13,576,127

The following table shows the property and business of the company
at different periods

:

Miles of Miles of No. of
Year. Poles&C'bl's. Wire. Offices. Messages.

1866-67.. 46,270 85,291 2,565 5,879,'282
1869-70.. 54,109 112,191 3,972 9,157,646
1879-80.. 85,645 233,534 9,077 29,215,.509
1889-90. .183,917 678,997 19,382 55,878,762 ..,„„.,„.„ .,
1890-91. .187,981 71.5.59120.098 59,148,343 23,034,326 6,605,685
—(V. 63, p. 368, 567, 881 ; V. 54,j). 158, 447, 561, 965 ; V. 55, p. 463.)
TVestinslioUHe Klectric \. manufaetiirlni; Co.—Organiza-

tion.—This cimipaiiy has a charter granted l)ytIioStite of renn.syl-
Tan'a. Its business consists of the man.ifacture and sale of dynamos
for isolated and central station lighting, motors and generators for
stationary work and street railways, arc and incandescent lamps, and
a general Ime of appliances used in the commercial apoiications of
electricity for lighting and power purposes.
The company owns a valuable factory plant In the city of Pittsburg,

Pa., on real estate free and unencumhered, and employs about 1,000
men in Its various departments, and operates, under le se agreements,
the factories of the United States Electric Lighting Company at New-
ark, N. J., and tiie factory of tlie Con.^olidated Electric Light Company
In West Twenty-third Street. New York City, in the name of the Saw-
yer-Mann Electric Company, employing in both of those factories an
average of some 800 employees.
Under a reorganization of the company, consummated In the latter

part of 1891, the stockholders of the above-mentioned companies were
allowe<l to jxcliange their stock for stock In tlic Wcstinghouse Electric
4 ManufKctuiing (;ompany, and 14,624 shares of the United States
Electric LlKhting Company (outof a total of 15,000), and 23,771 shares
of the f ionsoliilated Electric Light Company (out of a total of '24,264)
availed themselves of tills privilege to date.
Capital STOCK.—The capital stock of the company Is $10,000,000,

of which there is i>referred and assenting stock of $!»,727,450, and com-mon stock (outstaudlng), $272,550. All classes of stock have same
Toting power. The first preference stock carries cumulative divi-
dends of 7 per cent per annum, witli right to participate equally with
other stock after the same shall have reoelved 7 per cent, and prefer-
ential as to principal.

Dividends.—On preferred stock an Interim dividend of 1 percent
w,as paid Feb. 1, 18i52 ; In July paid ZH per cent.
Earnings.-The sales of the company. Including the sales of the

leased companies since they came under its control, were : In year
1890. $4,289,087; in 1889, $3,618,379 ; In 1888, $1,288,669; in 1887.
$,S "4,657. Tli3 stktement to the N. Y. Stock Exchange, giving the bal-
ance sheet etc., will be found in V. 54, p. 763.
Directors.—Braytou Ives (Chairman of the Board), Cliarles Francis

Adam.s, Lemuel Bannister, August Belmont, A. M. Brers, Cbarles Fair
chid, Marcellus Uartley, O. W. Ileliard. Henry B. Ilydo and George
Westinghouse, Jr President, Georsre Wentinghouse, Jr.; Vice-Presi-
dents, Lemuel Bannister, George W. Hebard; 'treasurer, P. F. Kobbf.
N. Y. offlce is at 120 Broadway. V. 54, p. 763.

WlieelliiK Bridge Ic Tcrinliial Railway.—This company
owns a railway bridge <at Wheeling, West Va., complet'^d In 1891 and
about 5 miles of terminal track, connecting witli Cleveland <fe Pitts-
burg, Cleveland Loralu * Wheeling and tlio wheeling A Lake Erie on
Ohio side, and the Baltimore & Ohio, Clev.liind Ciuclnni>ti Chicauo &
St. Louis and Ohio River Railway on the Wheeling side. The portion
of th'i system in Oliio was constructed by the Marlins Perry T.-nninal
Co. with funds furnished by th i W. B. & T. Ry. Co. and the Con.struc-
tion Co. On compl tion of th,i Martins F rry Ti-rminal prop rty in
1892 these claims, amounting to $298,990, w.-r.i assigned to R. H.
St arns of Boston, who, as trustee, is for closing th-i mortgagrt under
which the advane '8 wer-i mad**. At th** for closure sale the prop-
» rty will ba aequir. d by thi^ W. B. & T. Ry. Co. and will become sub-
)p> t to the mortgagi-8 d^-scrib d in the tabl abovi». This is the only
foTr-ciosur,* suit in progr as. An ext nsion of 3 rail -s from Wheeling
to B nwood, where therj are iron and st el plants, is under consid-
eration. (V. 54, p. 162.)

WlieelInK I/ake] Erie Sc Plttsburs Ooa<.—Organized Aug
7, 1888, to work the coal in Jefferson County, Ohio, ad.)acent to tha
Wheeling & Lake Erie R.allway, by which company it Is controlled
Owns upward of 0,300 acres of coal and has four mines In operation,
each thorougiily equipped. Capital stock is $1,000,000, of whloh
$670,000 is owned by the Wheeling* Lake Erie Ry. Co. There I9 a
sinking fund 5 cents a ton for whicli the bonds may be called for pay-
ment at 105 and interest. For six months ending Dec. 31, 1891, out-
put of coal was 302,755 tons, and not earning.s were .$45,869. In
years 1890-91 coal produced was 391,757 tons ; net income, ii43,415.
— (V. 54, p. 367.)

IVbltcbreast Fnel.—Owns 2,797 acres and leases in perpetuity
980 acres coal land at Cleveland, in Lucas County, and at Marysville
and Swan, M-irion County, Iowa. Also owns 10,.500 acres coal land
In Bureau County. III., and leases for 17 years the property
of the Iowa and Illinois Coal Company (19,804 acres coal and 360
acres surface) and guarantees its bonds. See application to
New York Stock Exchanste in full. Chronicle, V. 45, p. 676. The Iowa
& Illinois Coal Co.'s bonds are guaranteed as to both principal and
interest. They are redeemable $20,000 yearly at 110, and on June 1,
1907, the whole issue may he paid at same rate. Report for 1890-91
was in V. 33, p. 367. Total stock authorizf d, $2,000,000.
July 1, 189'2, to June 30, 1892, net earnings were $107,125, against

$126,721 in 1890-91, partly owing to efifects of strike in spring and
large sales of coal to railroads at low rates.
In year ending June 30, 1892, gross earnings were $1,064,639;

net, $16.5,721, .against $183,284 in 1889-90; interest, $3'2,400; sinking
fund, Ac, $26,187; dividends, $91,000; surplus for year, S16,13£
—N. Y. Offlc •, 18 Broadway. (V. 53, p. 36T, 881.)

'Winona Bridge.—Owns bridge over the Mississippi at Winona.
Minn.; leased to the Chicago Burlington & Northern, Winon i A South-
w stem and Green Bay Winona & St. Paul. The sinking fund beg ns
Mar. 1, 1898, after payment of 213 p. c. yearly on stock. V. 53, p. 437

NEW YORK AND BROOKLYN TRUST GO'S.
(See Chronicle of July 30, 1892.)

Companies.

Atlantic
Brooklyn
Central
Continental .

.

Farm. L. A Tr.
Franklin
Ilamilton
Holland
Kings County.
Knickerbock'r
Longl. L.iTr.
Manhattan . .

.

Mercantile
Metropolitan .

Nassau
N. Y.Onar.A I.

N.Y.Lf. I.&Tr.
N. Y.Seo. <SiTr.

People's
R'l Est. L. A T.
State
Title Gu. A Tr.
Union
United States.
Wfwihini^on . .

^. ...... iSurplusA
Capital.

| un5lv'ed
1 Profits

Par Amount. Jun 30,92

100
100
100
100
25
100
100
100
100
100
100
30
100
100
100
100
100
100
100
100
100
100
100
100
ion

500,000
,000,000 1

,000,000 5
500,000:
,000,000 4,

,000,000
500,000
500,000
500,000
750,000
500,000'
,000,000'
,000,000 1,

,000.000
500,0001
,000,000
000,000,2,
000.000!
000,000'
500,0001
000.000;
,000.000
000,0004,
,000,000 8,
.5OO.0OOi

$
740,196
,435,810
,133,529
293,.503
,015,616
640,905
310,815
540,068
438,914
337,409
260,049
278,262
,631,372
865,575
160,706
764,173
,226,684
866,636
740.356
288,765
764,870
6.30,329
,094.070
470,'251
3R5.048

DrnDBioM.

Period. '90.1 '91. Last Paid. %

;.-J.

Bl-mon

Q.-F.
Q.—J.

Q.-F.

J.'A J.
q,.-3.

J. A J.
J. A J.
J. A J.

J. A D.

Q.—F.

F.AA.
J. A J.

J. A J.

12 July, '92. 3
17 July, '92. 5
50 May, '92. 5

New.
26 Aug., '93, 10
8 ;Oct., '92. 3
....'Aug., '92. m
10 'Aiig.,'92. 3>a
6 May, '92. 3
3 July, '92. 3
8 lApr.,'92. 3
....July, '92. 3>t
10 !July, '92. 5
6 July 15,'92.8
" Aug., '92 3

New.
Dec., '91. 10

New.
Aug., '92. 3

[
New.

lAug.,'92. 3
_ 'July, '92. 3

20 !July9,'l»».5
25 July, '92. 16

New.

6

25"

8
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NEW YORK CITY BAl1KB.
Capital, i Surplus DrVIDBNDS.

OOXPAKIES. at latest
Par

100

Amount. dates.! Period. 1890. 1891. Latest.

America*.... 3,000,000 2,243.900 J. & J. 8 8 July '92. 4
Am.Exch... 100 5,000,000 2,203,900 «. &N. 7 7 May '92. 3 "a
Alitor Place* KHI 250,000 282, 5(K)
Bk.ofDep'sit
Bowery*

100 300,000
250,000

74,300
521,500

3 July '92. 3
July '92. 6100 J. & J. 12 12

Broadway .

.

25 1,000,000 1,529,000 J. & J. 16 16 July '92. 8
Butoh's'&Dr 25 300,000 299,400 J. & J. 8 8 July '92. 4
nanal St *. 100 100,000 6.800
Central 100 2,000,000 519,600 J. & J. 7 7 July '92. 31a
Chase 100 5CM),000 1,058,100 J. & J. 10 10 July '92. 5
Cbatham . .

.

25 450,000 863,800 Q.-J. 12 16 July '92. 4
Oliemlcal

—

1(K) 300,000 6,981,700 Bi-m'ly. 150 150 July '92.25

Citizens' .... 25 600,000 440,300 J. & J. 7 7 July '92. 3I3

City 100 1,000,000 2,608,400 M. &N. 15 15 May '92.10
Clinton* ....

Colonial* ...

100 300,000
100,000
300,000

39,300 5 6 July '92. 2
New.26,500

100 283,100 6 6 July '92. 4
July '92. 4Commerce .

.

100 5,000,000 3,392,800 J. & J. 8 8
Continental. 1(H) 1,000,000 271,000 J. & J. 7 7 July '92. 3
Com Exch.* 1(H) 1,000,000 1,295,100 F. & A. 11 12 Aug.'92. 6
Bast River.. 25 250,000 136,600 J. & J. 8 8 July '92. 4
Kaat Side* 100 100,000

100,000
36,600

11th Ward*. 25 220,800 J. & J. 8 8 July '92. 4
Emp. State*.
Flf&

100 250,000
150,000

81,000
100 335,200 J. & J. 6 6 July '92. 3

Fifth Ave*.. 100 100,000 898,500 q.-j. 75 JiUy'92.25
First 100 500,000 7,147,300 t.-J. ioo 100 July '92.25
Fourth 100 3,200,000 1,795,600 J. & J. 7 V July '92. 31a
14th Street* 1(N) KX),(HX) 77,500
GaUatln.... 50 1,000,000 1,560,700 A. &0. 12 12 Apr. '92. 6
Gansevoort* 50 200,000 38,400
Qarfleld. iO 200,000 450,500
Germ'nAm.* 75 750,000 297,400 F. & A. 6 6 AUK.'92. 3I3

Germ'n Ex.* KM) 200,000 556,300 May. 12 12 May '92.16
Germauia*.. 100 200,000 520,200 M. &N. 10 10 May '92. 5
Greenwich*. 25 200,000 155,300 M. & N. 6 6 May '92. 3

KM) 200,000
100,000

1,000,000

2,000
H'rl'm Rlv * 16,600
Hanover 100 1,773,000 J. & J. 7 7 Jiay'92. 31a
Hlde&L'th'r 10(1 500,000

100,000
54,100 (New)

May '92. 3Home* 100 103,300 M. & N. 6 6
Hud River* 100

100
200,000

1,500,000
151,700

5,405,000Imp.& Trad.
Irving

J". & J. 14 14 July '92.10
,5(1 500,000 315,000 J. & J. H 8 July '92. 4

Leather Mfi'. KHI 600.000 570,000 J. & J. 10 10 July '92. 5
500,000
300.000

14,800
Lincoln 100 407,000 3 6 Aug.'92. 4
Madls'n Sq.* KMI 500,000 187,300 J. & J. Jan. '87. 3
Manhattan', 50 2,050,000 1,712,500 F. & A. 7 7 Aug.'92. 312
Mkt & Fult. KHI 750,000 788,000 J. & J. 8 8 July '92. 4
Mechanics' . 25 2,000,000 1,915,600 J. & J. H 8 July '92. 4
Mech. &Tr* 25 400,000 429,400 J. & J. 10 H July '92. 4
Mercantile.. 10(1 1,000,000 1,013,000 J. & J. 6 6 July '92. 3
Merchants' - .5(1 2,000,000 942,.500 J. & J. 7 7 July '92. 31a
Merch. Ex.. .5(1 600,000 157,300 J. & J. « 6 .July '91. 3
Metropolis"

.

KMI 300,000 692,700 J. & D. 10 10 July '92. 5
Mt. Morris*. KMI 250,000 327,000 J. & J. « 6 July '92. 3
Murr'y HiU* 5(1 100,000 381,300 Q.-J. 16 1« July '92. 4
Mutual* 200,000

500,000
20,500

Nassau* 100 266,500 M. &N. 8 8 May '92. 4
K. Amst'm*. KMI 250,000 99,000
New York-. 100 2,000,000 1,904.200 J. & J. 10 10 July '92. 5
N. Y. County IOC 200,000 553, (iOO J. & J. 8 8 July '92. 4
N. Y. N. Ex. km; 300,000 164,800 F. & A. 6 6 Aug. '92. 3
Ninth km: 750,000 195,500 J. & J. 7 3i« Jan. '91. 3I3

Nlne'thW'd* km; 100,000 56,300 J. & J. 6 July '92. 3
N. America. 7(1 700,000 605,400 J. & J. 6 6 July '92. 3
Oriental* . .

.

25 300,000 428,200 J. & J. 10 10 July '92. 5
Paolllc* .... .5(1 422,700 437,4(M) Q.-F. 8 8 Aug. -92. 2
Park 10(1 2,000,000 2,933,300 J. & J. 9 10 July '92. 5
People's* ... 25 200,000 325,400 J. & J. 10 10 July '92. 5
Phenlx 2(1 1,000,000 473,700 J. & J. 6 6 July '92. 3
Plaza' 100,000 98,300 New.
Prod.Exch.* 100 1,000,000 290,200 A. & O. 5 6 Apr. '92. 3
Republic ... 10(1 1,500,000 841,100 J. & J. 8 8 July '92. 4
Riverside* KM 100,000 36,100
St.Nicholas* 100 500,000 130,200 J. & J. 6 JiUy'92. 3
Seaboard . .

.

KH 500,000 201,200 J. & J. (ih 6ifl July '92. 5
Second lOf 300,000 440,200 J. & J. 10 10 July '92. 5
Seventh KM 300,000 70,500 J. & J. 6 6 July '92. 3
Shoe & L'thr KM 500,000 248,000 J. & J. 8 8 July '92. 4
Sixth KM 200,000 347,700 J. C& J. H 12 July '92. 6
Bouthem . .

.

IOC 1,000,000 130,200 3 6 July '92. 3
State* KM 100,000 22,300
BtateofN.Y* 100 1,200,000 494,100 M. &N. 6 6 'May '92. 3
Third KM 1,000,000 82,200 J. & J. 5 !July '90. 21a
Tradesmens 4( 750,000 196,500 J. & J. 24 July '92. 2

100
100

200,000
100,000

87,400
10,50023d Ward*..

Union 8q.*..
U. States....

TOO 200,000 155,700
100 500,000 510,300 Q.-J. 8 8 July '92. 2

Western KM 2,100,000
200,000

222,.3O0 2 5 July '92. 3
July '92. 6West Side*.. 100 269,500!j. & j. 12 12

' These are State, not National bauks.
t July 12, 1892, for National banks and June 11, 1892, for State banks.

NEW YORK AND BROOKLYN GAS COMPANIES.

Gas Companies.

Brooklyn G.-L.—Stk.
Qentral—Stock
Atizens' O.-L.(B'kln)
Bonds (Union, etc.)

Consolidated—Stock.
Debenture bonds.

.

Metropol'n—1st M.
Bqultable—Stock.. ..

ist mortgage
Consol. M., 5s, gold

Fulton Munic—Stk.

.

Bonds, red. at 100-
Metrop. (B'kln)—Stk.
Mutual (N. Y.)—Stk.
Ist M., red. at 100.

Waesau (B'kln)—Stk.
Scrip

People's, (B'kln)-Stk.
Bonds, red. at 100.
Bonds

Standard, pref.—Stk.
Williamsburg
Bonds

Par.

$25
50

100

Amount.

100
1,000
1,000
100

1,000
1,000
100

100
100

1,000
25

Var's
10

1,000
Var's
100
50

1.000

$2,000,
500,

1,750,
1,250,

35,430,
1,500,
950,

4,000,
1,000,
1,600,
3,000,
300,
870,

3,500,
1,500,
1,000,
700,

1,000,
368,
94,

3,500,
1,000,
1.000

000
000
000

Period.
Dividends ai d Interest.

Various
F. & A
Various

(MM); Various
,060 ! Q.—M.
,ooo;m. & N.
,000 F. & A.
000
,000
,000
,000
,000
000
000
,000
,000
,000
,000
,000
,00c
,000
',000

Q.-J.
F. & A.
M. & B.

Q.-J.
J. & J.

J. & J.

J. & J.
M. & N.
Q.-J
M. & N.
Q.—M.-
M. & N.
A. & O.
Quar.
(5.-J.

OOOlA & O.

90. '91. *Date. %
7
4
4

5'

5
6
8
6

16'

6
6
41a
6
6
5
6
5
6
5
8
6

2
4
412
5&6
5
5
6
8
6

'gia

6
5
5
6
6
5
6
5
6
3!^
7
6

May, 1892.2
Feb.,1892.2
July,1892.2
1895-1940

Sep. 15'92.1ia
May, 1908
Aug.. 1901

July 15, '92.2
Aug. 1,'99.
Mar. 1, 1932
July 15, '92.2

1899
July,1892.3
July 10, '92.4

1902
July,1892.1ia
Co.'s option.
Sep. 15'92.1i«

May, 1907
Apr., 1919

Apr. 1,'92.1>«
iJuly,lS92.1i3

1900

NEW YORK CITY FIRE INSURANCE COMPANIES.

COHPANIBB.

Alliance. . . .

American...
Bowery
Broadway .

.

Citizens'
CJom'nw'lth

.

Continental.
Eagle
Empire City.
Farragut
German Am.
CJermanla . .

.

Globe
Greenwich .

.

Hamilton . .

.

Hanover
Home
Kings Co
Man.&Bulld.
Nassau
National
Niagara
Noiith River.
Pacific
Peter Cooper
Phenix
Rutgers' ....
Stuyvesant .

Uuit'd States
Westehcst'r

.

Williamsb'g.

Capital.

Par. Amount.

1,000
50
25
25
20

100
100
40
100
50

100
50
50
25
15
50

100
20

100
50

37-50
50
25
25
20
50
25
25
25
10
50

200,
400,
300,
200;
300,
500;

1,000,
300,
200;
200,

1,000,
1,000,
200
200:
150:

1,000
3,000:
150
200
200:
200
500
350
200
150:

1,000:
200
200:
250
300
250

000
000
000
,000
000
000
000
000
000
000
000
000
000
000
000
000
,000
,000
,000
000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000

Net
Surplus,
Jan. 1,
1892.*

376
242,167
52,945

150,992
228,149
35,461

,645,761
660,312
38,304
41,096

,255,389
913,959
36,642

112,431
25,247

455,438
,170,148
166,537
38,166

212,135
7,180

320,783
13,020

250.125
167,103
510,721
100,100
48,005

213,467
421,802
612,476

DlVIDBNDS.

1889. 1890. 1891. Last Paid.

10
9
10
61a
6
14
10
6

10
20
10
10
10
6
10
10
12
6
10
8

10
6

12
12
6
10
7
12
10
20

10
6

11
61a

14
121a
6
10
20
10
8
10
6
10
10
12
6

10

10
6

12
12
10
10
6ie

11
10
20

3
10
6

11
6i«

3
14
10
6
10
20
10
8
10
6
10
10
12
6
10
7
10
6

11
11
10
10
6
10
10
20

Jan., '91. 3
JiUy,'92. 5
July, '92. 3
Aug.,'92. 6
Julv,'92. 3
JiUy,'92. 3
July, '92. 7
Apr. ,'9 2. 5
July,'91. 3
July, '92. 5
July, '92.10
July, '92. 5
July, '92. 4
JiUy,'92. 5
July, '91. 3
July, '92. 6
July, "92. 5
July, '92. «
July, '92. 11*
July, '92. 6
July, '91. 3
July, '92. 5
Apr.,'92. 3
July, '92. 5
Aug.,'92. 5
July, '92. 5
July, '92. 5
July, '92. 3
July, '92. 5
Aug.,'92. 5
July, '92.10

* Over all liabilities, including re-insurance, capital and scrip.

NEW YORK AND BROOKLYN STREET RAILROADS.
See earnings and balance sheet-s In Chronicle, V. 53, p. 325, 408,

436, 527, 604 ; V. 55, p. 214, 255, 297, 372, 420, 461, 468.

Bailboads.

Atlantic Av. (B'klyn) st'k
1 st mortgage
General mortgage

Bleeckcr Street—Stockll
Ist mortgage

B'way& 7thAv.—Stockll
Ist mortgage
2d mortgage ,^

B'w'y.Surf.-l8tM.,guar
2d M., int. as rental

-

So. Ferry RR. IstM.gu.
Broadway (Brooklyn)...

Ibt mortgage
1st M., Yates Av. guar

Brooklyn City—Stock§..
Gen. M., red. in 1916 .

B'klyn (jrosst'n 1st M-
Gr. St. &. Newt'n 1st M
Cal.Cem.G.P.&B.lstM
New.Wmsb.&Fl't.lstM
G.P.&Lormier.St.lstM

Brooklyn City & Newt'n
Consolidated mort

Brooklyn Heights
1st mortgage

Central Crosst'n—Stock.
1st mortgage

Cent. Park. N. & E. Rlv.
Consol. mortgage

Christopher & 10th St{ .

.

Ist mort., 58, 6s & 7s-.
Coney Island* Brooklyn
1st mortgage
Debt certlf., red. 1893.
P.P. & Fl. l8tM.,as8..

D. D. E. B. & Bat.—Stock
1st mortgage
Cert.of dcbt,8Ub.to call

Do not a'bject
Eighth Avenue—Stock
Scrip

42d & Gr. St. Ferry—St'k
Ist mortgage

42d St. Man. & St. N. Av.
1st mortgage
2d mortgage income.

.

H. W. St.&Pav.F'y-St'k
1 st mortgage

Jamaica & B'klyn—St'k.
1st mortgage, gold.

Metropolitan Traction.

a

Ninth Avenue—Stock...
North & East River
Bonds

Second Avenue—Stock .

.

1st mortgage
Debentures

Sixth Avenue—Stock 6.

.

South Brooklyn Central
1st mortgage
2d mortgage

Third Avenue—Stock
Ist mortgage

Twenty-third St.—Stock
1st mortgage
Debentures
B'way, Ist M., guar...

Union Railway—Stock..
Ist M., i}!2,000,000, g .

1,000
100

1,000
100

1,000
1,0m
1,000
1,000
1,000
100

1,000
1,000

10
500 &c
1,000
1,000
1,000
1,000
1,000
100

1,000
100

1,000
100

1,000
100

1,000
100

1,000
100

1,000
1,000

"ido
500 &c
100 )

100 s

100
100
100

1,000
100

1,000
1,000
100
500
20

Amount.

50 1,143,750
140,500

2,000,000
900,000
700,000

2,100,000
1,500,000
500,000

1,125,000
1,000,000
350,000
525,000
250,000
100,000

6,000,000
3,000,000
200,000
200,000
200,000
200,000
125,000

1,000,000
1,000,000
200,000
250,000
600,000
250,000

1,800,000
1,200,000
650,000
180,000
500,000
300,000
410,000
20,000

1,200,000
840,000

1,100,000

1,000,000
1,000,000
748,000
236,000

2,500,000
1,200,000
1,525,000
1,050,000
500,000
197,480
410,000

24000000
800,000
300,000
2,50,000

1,862,000
1,000 1,600,000
1,000 150,000
100 2,(H)0,000
100, 125,000

I 125,000
150.000

4,000,000
5,000,000
600,000
250,000
150,000
375,000

2,000,000
1;(H)0,000

M. &N.
A. & O.
J. & J.
J. & J.
Q.-J.

J. & D.
J. & J.
J. & J.
J. & J.
A. &0.
(J.-F.

J. & J.

J. & J.
Q.-J.

J. & J.
J. & J.
F. & A.
J. & D.
F. & A.
M.&N.
(i-F

J. & J.

100
100

1001

100
1,000
100

1,000
1,000
1,000

Dividends and Interest.

Period.

A. & O.
Q.-J.
IVL&N.
CI.-J.

J. & D.
Q.-J.
A. &0.

J. & J.

J. & J.

F. & A,
Quar.

J. &D,
(F&A,
>F&A,
Q.-J.
P. & A
Q.-F.
A. & O

M. & 8.

J. & J.

J. A J.

J. "<k J.

m!<
:.-J-
&N.

J. & J.

Q.-J.

F. &A.
F. & A.
M.&N.
J. & J.

F.
AN.

J. & J.

J. & J.

^;

Rate.'

90. '91.

6
7
5
lia
7
8
5
5
5
5
5
61a

5
5 5
5 5
6 6
7 7
6 6
1 4
5 5

7
6
4
7
71a

7A-C
Nil
5
6
6
8
7
6
5
9
6

15
7
NU.
6
6
NU.
7

5
1
NU.

7 7
6 6
12 12
5 5
10 10
7 7
5 5
5 5

6
7
5
II2
7
10
5
5
5
5
5
8
5
5

Date.
t %

7
6
414
7
8
7&C
NU.
5
6
6
8
7
6
5
10
6
16
7
NU.
6
6
NU.
7

5
4
II2

J'iy92,iifl
May 1, '94
Oct., 1909
J'ly,'92, %
Janl,1900
Oct'92,2ifl
Juue,1904
July, 1914
July, 1924
July, 1905

1919
Aug.,'92,

2

Co's optl'n
do

Oct., '92, 2
July, 1941
July, 1908

1906
1907
1897
1910

Aug.,'92.

1

July, 1939

J'ly'92,l\
Nov., 1922
J'ly'92,lia
Dec, 1902
July,'92,

2

Oct., 1898
Oct., '92, 4
Jaul,1904
Jan., 1910
Aug., 1906
Aug.,'92.

2

Juue,1893
Feb., 1914
Feb., 1914
July ,'92, 3
Feb., 1914
May, '92,4
Apr., 1893

Mch.,1910
Jan., 1915
Feb., '86,

2

JiUy, 1894

Jaul,1930
Jiily,'92,

1

July,'92,

3

In 20 y'rs.
J'ly'9'2,li«

Nov., 190»
Jan., 1909
July, '92,2

Aug. 1, '97
Aug. 1, '97
May, '92,4
J'y 1,1937
Ag. '92,21a
May, 1893
Jan., 1906

1924

5g. Ag. 1,1942

* TUa oolunm sbews laat dirldeud on ttotht, and maturity of iotide.

* The figures in these columns represent for stock the rate per cent of
dividends, for bonds the rate per cent of interest per annum.

t This column shows last dividend on «(ocfc«, and maturity of bond*.

II
Leased to Twenty-third Street.

; In June, 1890. leased to Central Ci-osstown at 8 percentper annum.
IT Leased in 1890 to Houston West Street & Pavonia Ferry at 10 tat

cent per annum.
5 Stock is to be increased to $1 2,000,000. See V. 55, p. 177, 214.

<c Controls the Broadwav & Seventh Avenue, the Twenty-Third St., &••

—See V .53, p. 325. and " Miscellaneous Companies."
6 Leased to Houston West Btreet & Pavonia Ferry Company, rental 7

per cent per aimum from October 1, 1892—1 \ per cent quarterly.
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS.

At. Top. <fc S. Fe 8y» —
1889 (7,llam.)
1890 (1,109 m.)
1891....(7,lMto7.l>!'« m.)
1892 (7.lH0m.)
St. I.. <b S. Fr. H ».-
1R90 C1,H55 m.)
189I„ (I.H14 m.)
189a ILS"*!!!.)

Atch. de Sau Frmi.—
1890 (H.iH'im.).
1891 (H,9s»m.).
189-2 (WWra).

Baltimore &: Ohio—
1889 <;,>H3ra.).
1800.. ..(1,863 to 1,S91 m.).
1891 (1.8H4 m.)
1893 (2,D.i« m.)

Balt.&Ohto8outhw.-
1889 (UHl rn.)

1890 (2.S1 m.)
1881 (v^Slm.)
189a (281 lu.).

Bnrl. Ced. K. <& No.-
1889 (1,04.1 m.).
1890 (1,048 m.).
1891. ...(1,048 to 1,083 m.).
1892 (1,083 m.),

Canadian Paciuc-
1889.. ..(4,7-0 t.. 4.957 m.).
1890....(4,»57 to 5.5114 m.).
1891... .(5.51)4 to 5,T31 m.).
1893 (5.787 m.).

Cent, of New Jersey—
1889 (827 to 852 m.).
1890 (B«Om.).
1891 (662 m.).
1898 c852m.).

Chesapeake tfc Olio—
1889 (754 to 931m.).
1890 (931 m.).
1891 (9.UtoH70m.).
1892a.... (970 to 1,289 m.).

Chic. Burl. & Uulucy-
1889.. ..(8,341 to .1,.V20 m.).
1890 (6,520 ra.).
1891....(6,497 to H,«t.2 m.),
1892 (8.^93 m.).

Chic. Sc Eaat. Illlnols-
1889 (438 m.).
1890 (438 m,).
1891 (436m).
1892 (438 m.).

Ohic. Milw. i& !«t. P.-
1839 (5.678 m.).
1890. . .. (5,878 to 5.859 m.)

.

1891 (5,721 m.).
1898 (5,721 m.).

Chic, dc Northw«Ht'n—
1889 (4,2oOm.).
1890. . . . (4,250 to 4,253 m.)

.

1891....(4,258 to 4,273 m.).
1892 (1.273 oi.).

Chic. R. Isi. & Pac-
1839» (3,257 m.).
1890* (:l,339m.).
1891* (3,409 m.).
189a» (3,458 m.).

Ohlc. M. P. ni. &. o.-
1889 (1,394 m.).
1890 (1,394 m.).
1891....(1.394 to 1.481 m.).
1892 (1,481 m.).

Cln. N. O. Sc Tex. P.-
1889 (836 m.).
1890 (836 m.)
1891 (336 m.)
1892 (336 m.).
Ala. Ot. Southern—
1889 (296 m.).
1890 (2H5m.).
1891 (205 m.),
1H92 (295 m.).

Whole Erianser Sy»,
lata (1,140 m.).
1890 (1,140 m.).
1891 (1,140 m.).
1898 (1,140 m.).

€1. CiB. Chic. •& St. I..-
1890 afiis m.).
1891....(I,632 to 1,837 m.).
I892d (1,83! m.).

Ooi. Uock. V. & Tol.-
1889 (325m.).
1890 (325 m.).
1891 (327 m.).
1898 (327 m.).

Denv. Sc Rio Grauue—
1889.. ,,(1,481 to 1,517 m.).
ia90 (1,499 m.).
1881.. . .(1 JS75 to 1,8)7 m.)

.

;S92.... (1.637 to 1,848 m.).
aat Tenn. Va. Jk <<a.—

1889 (1,140 m.).
1890. ...(1,131 to 1.331 m.).
1891 (l,3il m.).
18986. .(1.811 to 1,253 m.i.

Flint Si Pere iMnrq.—
1889 (379 m.).
1880 (827 m.).
1891 (627 m.).
1882 (830 m.).

Ot. North'n Syslem-
1B90 .(3,^82 m.).
1891 (3,342 m.).
1898 (3,e8im.).

lilinola C'enirai.—
1889. ...(2,787 to 2,873 m.)

.

1890 (2,875 m.).
1881....(2,875 to 2,884 m.).
1898. ...(8,884 to 2,888 m.)

.

lo^a Ueacrai—
1889 (509 m.).
1890 (497 m.).
1881 (497 m.).
1898 (495 m.).

Iialce Erie dc West'n-
1889 (S8«m.).
1890.- (589 to 723 m.).
1891 (782 m.).
1898 (722 m.).

LiOOUTllle <V- Nnxhv.—
1889.. ..(2,176 to 2,181 m.).
1890. ..(8.196 to 2,248 m.).
1891. .. . (2,248 to 2,8B« m.)

.

1892 ...(2..866 t. 2,9.(3 m.).
LoBisT. N. A. Sc Chic-
1889 (537 m.).
1880 (587 m.).
1881 (537 m.).
1888 C'n •:,

Jan. Feb.

t
1,979,175
a.879,188
2,473.848
2.620,590

55«,02S
613,218
599,5^3

2,931,190
3,087,094
3,8<0,188'

1.606,319
1,924,758'
1,903.453
2.045,103

179,903
188,521
185,006
235,300

205,688
216,183
851,734
331,811

897,938
1,034,122
1,303,221
1,809. 108

1,044.918
893,974

1,089,190

442,737
818,917
854.863
703.741

1,918,805
2,717,408
2,329,830
3.008,799

216.846
227,287
298.820
311,574

1.655,910
1,794,411
1,948,198
2,420,917

1,613.245
1.85i,333
1,893,407
2,238,708

1,186.098
1,156,478
1,097,487
1,292,543

386,834
488.808
483.738
830,029

319,378
358,891
353,549
319,457

180,800
177,353
159.W15
148,644

691,482
775,593
735,945
681,283

1.017,992
1,078,897
1,100,818

199,478
164,411
209,277
847,599

572,592
608,491
831,627
728.842

510,641
B53,'!93
69a,"9l
589,130

808,062
228,111
253,965
242,108

e29,.')82i

793,703
908,102

1.254,886
l,3S.i,4al
1.518,182
1,504,838

116,661
122,939
187,341
173,936

186,451
842,715
8&l,998
285,279

l,898,f47
1,671.327
1,690.513
1,581,584

. 177,480
169,280
192,358
aO'j.SOM

t
1.8M,9HS
2,321,313
2,217,029
2,622,018

603,689
569,112
639,850

2,R21,9Sl
8.781,241
8,281,863

1,452.737
1,720,718
1,709.11^0
1,923,760

161,145
180,5.39
170.374
210,576

816,128
271,994
885,851
330,497

844,046
916,257

1,338,494
I,458,:3e9

843,808
821.708
943,294

March.

t
1,931.872
2,8i5.U2
2,573,818
8,708,249

619,164
654,09:)
887,880

8,244,607
S,8;7,911
3,395,f69

1.721.813
1,992,20'
1,813.180
2,073,203

162.338
800,115
183,723
218,299

288,239
270,884
305.571
384,538

1,128,623
1,233,960
1,510.039
1,589,799

900,688
906,607

1,019,341

423,609
677.088
883,075
705, 135

1

a,418,832|
2,5.89,410
2.837,901
3,068,385

214.310
219,8141
278,410
898,920

1,676,608'
1,793,1481
1,878,H93I
2,301,102

1,580,8791
l,758,082i
1,707,841
2,266,183

1,134,137
1,154,917
1,022,873
1,481,438

429,173
451.975
457,348'
837,398

I

283,2571
327,6961
331,7021
388,942

145,4201
150,073
148,199
165,895

695,080
672,058
871,252
737,4361

April. Mar.

939,805
988,.595

1,108,497

174,112
163,018
178,170
221,630

497,077
628,128
556.215
701,993

513,828
871,578
579,018
•821,535

171.507
232,454
228,338
258,276

526,534
658,028

1,013,043

1,286,895
1,870.418
1,408,310
1,570,16:!

128,656
136,!>22
146,059
150,202

202,321
211,358
226,835
283.325

1,346.523
1.498.848
1,529,781
1.781,858

170,437
188,78.^
184,487
228,24 <

I

t
2,287,111
2,841.818
2,854,239!
2,889.013

610,973
854.118
825,389

3,881,793
3.308,855
3,494,418

1.832,13.1
1,911,481
1,913,240!

2,031.805|

153,407
176,022

•183,633
188,528

199,803
208,889
254,287
292,957

1,137,487
1,320,489
1,608,301
1,871,317

980,234
1.079,709
1,054,950

439,007
571,524
685,660
684,881

2,857,998
3,180,747
2,489,279
3,252,758

807,380
263,755
327,291
325.063

2.019,897
2,077,754
2,131,893
2,741,011

1,893,414
1,910,318
2,029,078
8,«9j,069

1.442,708
l.355,9'58;

1,219,883
1,408,388

632,525
685,917
550,411
747,878

302,813!
821,499
347,302
342,103

154,8541
148,226
154,837
141,999

635.367
858,373
81.8.419
674,124

1,027,318
1.056.808
1,196,898

174,185
212,744
228,440
834.S84

679,608
b08.5»4
805,813
693,733

509,960
583,980
587,91

•398,802

836,665
291,270
288,794
307,539

774,558
832,531

1,444,630

1,817,990
l,301,9u8
1.425.330
1,568,668

117,180
138,8il
152,881
145,823

207,358
252,508
2K<,454
27»,0!5

1.478,378
1,518,177
1.552,0.39
1.758.407

178,869
198.889
217.888
281.004

I
2.318,466
3,005,7 13
2,953.183
3.072,5;e

895,684
663.982
698,061

3,701,408
3.619,145
3,770.940

Jane.

»
8,094,199
2.32 1.543
3,846.19.1
8,066,881

693,366
710,209
721.784

3,116.909
.3,358,401
3,780,815

I 748,318 1,803.187
2,024.021 1,918,:184
,9«5,:J60! 1,999.803

2,037,083 •2,030.683

407,777
691,402
870,407
6T2,a38

8,513,759
2,74^,084
2,484,988
2,767,929

218,989
281,812
291,780
318,946

1,819,531
1,998,988
2,105,680
2,428,017

l,»i7,238
2,203,927
2,023,432
2,358.214

1,126,034
1,239,209
1,287,816
1,336,421

450,581
53'-,075
570,850
828,50d

285,944
363,400
343,422
328,898

138,636
148,9,35
130,099
123,143

562,254
893,9.)9
688,718
625,749

1,048,593
1,010,062
1,113,734

180,654
258,378
250,879
289,929

581,046
83.1,493
858,936
684,830

430.159
338,781
560,^16
•514,894

201,6281
274,3251
25.<,46U
230.412

I

878,717!
983,331

1,031,641

1,097,917
1,835,978
1,376,372
1,410,308

92.495
110,099
127,781
12 7,730 i

184,843
233,3731
a.iO,95a
282,135

1,815,853
1,478,007
1,507,048;
1,828,027:

186,398
Z<)0,844
207,01 J

1

283,714

153,891
176,466
187,830
192,142

217,716
231,363
281,838
877,460

1,106.099
1,3»6,.350
1.602,920
1,702,634

1,080,021
1.163,820
1,148,030
1,160,801

474,602
640,997
720.826
681,834

8,813,751
2,988,792
2,618,707
2,82i,975

184,838
240,413
234.313

•303,338

1,929,768
2,000,25>
2,097,548
2,-251.819

2,144,912
2,299,854
2,131,002
3,535.790

1.813,422
1,465,011
1,231,798
l,256,8a8

481,441
514,857
578,812
672,461

894,418
391,477
332,022
314,901

136,371
180,186
150,308
129,631

577,566
778.089
612,344
848.933

1,118,853
1,028,723
1,097,354

196,753
939,163
231,504
287,264

647,792
758,543
681,827
686,493

416,817
592,214
497,681

199,336
247.4.38
314,450
218,398

91 0,3 -8
1,')24,938
992,189

1,259.013
1,:<08,898
1,4-2.3,573

1,458,333

107,80
127,462
106.320
123,603

186.097
357,192
251,429
253,063

I,.388,880
1,577,218
1,496,50-1
1,707,67^

19S,39f
814,««i
2.10.91
J>58 4U

168.588
169,406
181,441
193,975

210,267
809,437
888,340
338,421

1.253.361
1,403,000
1,808.482
1,793,277

1,190,830
1,196,-206
1.230,413
1,194,099

407,996
606,041
630,813
765,387

2,634,060
2,740,533
2,809,199
S,:l28,8llS

186,028
247,415
298,507
314,008

2,007,804
1,949,876
8,147,614
2,584,77'

2,061,054
2,184,427
2,373.593
2,970,-238

1.212,018
1.158,641
1,287892
1,470.910

478,734
483.833
578,274
768,98'

882,817
367.332
343,404
348,595

139.!

147,787
141,456
189,078

699,788
720,891)
659,820
611,493

1,124,254
1,060,731
1,301,019

197,484
240,980
283,150
878,67-^

698,808
756,808
714,189
776,834

473,771
560,357
649,600

176.872
883. i40
8-20,074
818,069

918,106
1,026,241
1,142,663

1.201.988
1.123,280
1.411,325
1.803,526

108,416
114,177
117,689
152,799

180,876
231,410
238.456
862.391

1,371,865
1,483,274
1,510,467
1,716,196

201,787
231,4-24
339,2M)
«-3 173

Jniy.

8,052,138
2,549.435
8,945.873
8,088,860

681,733
708,993
750,817

3,234, IHf:

3,851,878
3,839,478

1,908,811
8,072,78 i

a,2 19.077
8,038,550

194,824
194,088
216,050

•21'2,827

217,789
837,188
272,673
313,056

1,375.588
1,511,0
1,880,592
1,798,095

1,312,587
1,317,759
1.334,528
1,310,928

585,4.37
643.663
769,731
877,218

An*.

*
3.492,451
2,891,09
3,1:14.082
•3.310,809

7.31.807
733.314
•862.888

8.638,889
3,888,376
•4,173,671

2,133,784
2,251,0:-I7

8.:t72,159
•2,315,023

812,379
812.707
265,129
•282,415

888,746
885,096
330,75'
352,728

1,421,766
1,.5:<0,000

1,731.986
•1,829,000

J,369.038
1,295 531
1,306,042

838,874
728,0-11
a38.187

•1,001,828

2,671,746 3,238,718
2,721,398 3,018.239
2,761.493 3,161,840
3,214,138

209,813 238,484
280,0761 298.557
343,183 344,798

•333,119 •352,118,

Sept.

2,981,350
3,137A<e
3,429,338

770,618
839,3»9

3,908,161
4,868,768

2,079,237
2,'222,82:l

2,322,918

199,960
831.541
•840,980

888,908
362,889
436,874

1,483,407
1.807,715
1,835,869

1.186,881
1,837,844
1,271,633

581.267
714,-258
803,143

1,977,398
2,149,068
2.309,552
2,716,999

3,180.677
3,244,468
3,713.136

812,333
309.193
341,839

2.218,992
8.328.689
2.367,006
3.760,012

2,287,673 2,576.104
2,481,127
8,383,1-23
8,790,631

1,354,863
1,375,109
1.876.9)9
1,473,167

607,594
539,988
636.562
728,833

328,076
340,191
398,508
339,338

143,360
143.448
153,319
141,983

623,051
831.473
728.478
706,740

1,111,765
1.233.676
1,-466,750

819,581
377,2,38
318,856
•277,633

724,098
810,017
768,211
770,576

484,411
6I3.O10
646,881
488,549

193,864
834.481
325,111
216,032

910,489
1,001,318
1,178,367

1,830,103
1,280,690
1,501,836
1,468,380

108,756
188,681
128,828
143,901

209,9-24
819,189
307,003
800,186

1.448,495
1,54.3,182
1,866,791
1,834,-271

814,8.30
340.657
872,370
VH».'^57

2.970,630
2,747,108

2,630,195
2,714,633
3,093,809

8.566,590
3,030.659
3,188,213

1,712,710
1,548,7381
1,638,4521
1,933,810

078,160
696,173
688,389

368,094
404,401
374,643
364,382

153,238
170,304
143,800
145,963

682,900
780,399
698,619
693,833

1,207.077
1,348,832

•1,436,012

253,630
888,519
332,134

•309,-267

718,835
819,448
7>^,083
•931,000

5.35.074
6.33.088
650,949
525,496

193,762
2'25.024
239,658

*3-24,16S

888,339
836.311

l,lsl,946

1,364,918
1,423,837

•1,58-2,297

133,497
150,252
139,818

1,740,345
l,7-32,848
1,847,489

883,189
898,149
316,484

•344,344

1,637,877
1,706,M39
l,7e»,054
•1,880,800

817,162
845,816
378.585
•310.047

588,887
691,910
868,312

353,816
405,355
337,320

190,846
178.718
133,149

709,082
778,848
763,878

1,358,830
1,303,210

243,876
315,159
343,523

764.043
838,079
807,898

677,081
660,854

189,182
232,131
345,158

1,311.453
1,688,832

1.467,800
1,308,931
1,663,768

144,018
172,932
181,453

Oct.

321,500
831,427
895,898

1,615,419
1,863,788
1,823,106

840.003
862.093
892.483

t
8.040,768
8,898,883
3.083.831

880,650
848,066

4,887,038
4,524,396

8,252.482
8,831,217
2,303,791

820,311
219.660
235,005

808.581
387,470
406,078

1,620,879
1,788,447
2,018,002

1,305,160
1,318,977
1,408,412

Not.

t
3,741.878
3,078,880
8.307,683

787,708
827,780

3.860,081
4,139,408

1,960,418
2,001,252
2,119,008

803,288
191.866
•324,778

888,040
818,846
886,815

1.473,995
1.734,190
8,031,0c0

1,178,311
1,831,888
1,881,471

623,230 069,691
700,734 880,346
838,993 781,f98

3,484,094
3,583,053
3,880,730

263,070
342,807
358,858

2,951,810
8,906,771
3,476,656

2,979,807
3,940,023
3,278,597

1,792,006
1,758.431
1,739,477

758,729
763,137
977,373

383,874
413,-^90
407,433

2,967,578
8,872,881
3,541,110

241,067
279,168
838,282

2,7,37,377
2,650,988
;<,814,162

2,513,458
8,538,971
8,76-2,861

1,384,866
1,330,114
;,559,6SS

688.837
677,737
831,445

378.660
882,768
390,387

188,664 180,767
185,173 178,567
191,866 180,807

827,038
844,475
856,182

1,863.071
1,381,608

861,634
336,147
330,484

816,830
872,189
861,244

991,991
704.080
704,590

808,878
234,943
868,806

1,614,930
1,863,833

1,880,082
1,754,083
1,839,185

171,611
180.447
186,487

832.143
880,882
308,663

1,768.496
1,788.920
1,963,088

843,688
860,231
278,476

816,390
806,737
829,838

1,189,883
1,228,003

244,390
303,867
887,587

795,876
813,388
741,514

924,188
658,070

187.430
215,6M«
218,640

'1,666,843

1,886,496

1,651,718
1,816,061
1,743.77b

143,833
153,833
178,633

206,300
248.641
278,491

1,585,416
1,875.766
1,831,043

808,390
•231,981
•226.268

Dee.

8.888.780
8.883,446
8,080,618

780,188
780.348

Total.

S5.> -

8S,M1,!
Sum

l,M1,!!M

8,880,888
8,687,874

8,662,618 41,488,881
8,870,866 43,806,110

8.130,883
8.8-27,031
8,176,165

803.967
198,854
•831,191

868,887
306,104
381,967

1.266,801
1,648.491
1,914,814

1.111,807
1,176,887
I,1S5,4U8

688,508
639,927
778,055

3,189,778
3,815,732
3,634,478

242,305
389.284
279,508

8,381,788
3,403.280
3,083.048

2,188,964
8,183,178
2,085,817

1,389,642
1,363,133
1,488,967

883,839
079,984
817,781

878.909
381.740
383,630

197,009
183,321
186,864

848,753
884,641
850,403

1,183.493
1,338,899

189,781
358,839
883,098

687,717
833,831
683.680

638,280
691,716
693,431

810.307
249,441
804,364

1,138,318
1,616,778

1,561,487
1,692,786
1,830,786

146,409
159,002
183,711

887.092
879,644
313,820

1,694,063
1,651,839
1,781,191

810,723
•281,690
•820.063

83,427,088
24.319,528
84,917,667

8,177,898
8389,077

<:2,500,&e«

8,9He,0tf
8,303,8aa
8,886,340

15,030,660
17,038.818
80,841,088

18,497384
13,663,788
14,301,767

6,149.988
7,719,614
8,817,470

84,067,617
39,130,999
86,3S237S

8,679,683
3.297,689

c3,633,166

85,800.819
86.810,828
88,860,837

88,185,880
28,038,207
89314,078

16,697,677
16 513,931
16;h42,464

6,483,644
6,854,581
8,050,731

3,937,657
4,447,857
4,382.038

1,601368
1,966,888
1,888,810

8,136,874
8,986,141
8,838,948

13.310,181
13,993,737

8,584,696
8,078,900
8,898,985

8,046,608
8,875,786
8,468,317

6,413,761
7,491,388
7,088,818

2,370.138
8,923,675
2,900.684

11,844,038
14,173,348

16,114,848
16.816,138
18,736,806

1,586,888
1,688,078
1,802,639

8,617,901
3,074,438
3,873366

18,011387
18,181,881
8U,24733f

8,498,838
2,630.138
2,847,731

• Ap,jroxlmate IlKiires.

a B iiHhethtown Lexlnitton & Big Sandy, *c.. Inoltidi d from July 1, 1992.

^Inslodes Ixxilsvilie Southern »nd Mobile A Birmingham forfir.^t four months of 1898, but not for other perl')di.

€ Brabradng oorrectlons found necesHary after monthly totals had been published.
i iBClndei anclnnati Wabaih A Michigan In 1881 from July 1 and for the whole of 1388.
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MONTHLY EARNINGS OP PRINCIPAli RAILROADS—(Concluded).

ttfexlcan r^ntrnl—
18Sl«...(1,397 to 1.527 m.)
189CV (1,627 m.).
18»1«.. (1,527 to 1.80.1m.).
1898«.. (1,803 to 1.817 ni.)

Htun»ap. & »t. Ijoalw—
18H» (3tt3m.).
Wm (3«3m.)
1891 (aflSm.).
18W (363 m.).

Mo. Kantaa dt Tcxaa-
1(>90 (1.77»m.).
18lll....(l,7»l to 1,878 m.).
189S* (l.»T2m.).

Mo. Pac. & Iron IVIi —
1891 (S,21' m.).
18B2 (6.372 m.).

Mablle & Ohiit-
i88e (687 m.).
1800 (B87m.)
1881 (687 m.).
18«8» (687 m.)

Naihv. Chatl.dc Ht. I/.-
1889 (652 m.).
1890 (K52m.).
1891a (652 lo 810 m.)

.

lS»2o (810 m.).
M. Y.C. dcHud. Klv.-

1889. {1,420 m.).
1890. . ..(1,130 to 1 ,4>I5 m.l

.

1891 (2,091 m.),
1898 <2,0»6m.).

N. Y. L. Erie <k W.-
1889 (1,632 to l.6U8m).
1890 ;i.«32m.)
1891 (1.637 m.)
1892 (1698 m.)

N. V.dcMewEna:.-
1889 (490 m.).
1890 v4»0m.)
1891 (490to5<Wm.)
1882 (508 m.)

N. V. Out. dc WcBi'n-
1890 (4i4 to 47-t m.)
18M l478m.)
1898 (477 m.)

N. Y. SaM. & Wem.-
1888 (157 m.).
1890 (lS7m.).
1891 (157 m.).
189J (157 m.).

Narfalk ie ^Vemern-
1889 (591 to 638 m.).
1880 (».7U> :,(>l7m.).
1891. ..(1,077 to 1,105 m.).
1898. ,.(1.105 to 1.340 m.).

Karthera Central—
1688 (377 m.).
189a (377 m.).
1891 (377 m.)
1888 (377 m.).

Morttaern Paelflc—
1888. ...(3,447 to 3,514 m.)

.

1890.. ..(3.590 to 4.162 m.).
1881, ...(4,192 to 4,»:!2 m.).
1898.. ., (4.!- 32 to 4.379 m.).

Oklo &j»il»UiiipDl-
1889 (623 m.).
1890 (683 m.).
1881 (H83a.).
1888 (683 m.)

PeDDarlTanta—
(All Ifnea east of P. ft B.)
1889t. .:2,3«9 to 8.390 m.)

.

1890+. .(a.StiO to 2.4,(5 m.).
1881 1 ..(8,435 to a.S73 m.).
18821 (2,573 m.).

Fblla Sc ReadiiiK-
1890 ;l,lu6m.).
1881 (1.106 m.).
1898 (1,173 m.).
Coal dc Iron Co.—
1880
1891

Toial both tio.'a—
1890
1891
1808

Rich. Ac Danv. Hye,-
1888. ...8,863 to 8,004 m.).
1880 ..(3,061 to 3.1 13 m.)
1891*.. (3,113 to 3,154 m.)
1898* (3,154 m.)u L. A. 4c T. U. Kri.-
1888 (848 m.)
1880 1848 m,).
1881 (342 m.;
1888 (242 m.)
t. Lant* Houtbweot.-
1868 ..(1,177 to 1,227 m.)
1890 (1.8^2 m.).
1891" (l,82<m.).
1898* , (1,284 m).
c. faal dc Dalnth—
1888 (847 m.).
1880 (847 m.)
1881 (860 m.).
1898 (860 m,)

•athern Pacific Co.—
1869. .„(6,94e to 6.062 m.)

.

1890 (6,058 m.).
189l_. .(6,326 to H,4<ll m.)
1883 (6.4:6 m.)

Vaxaa dt. Paclle—
1688 (1,497 m,)
UeO (1,497 m.).
Uai (1.497m.).
isea (1,497 m.).

Valaa Fa«lfle-
1«0 (8.0)5 m.).
1881 (8,144 m.).
1«88 (8,141m.).
Wabash—
1880 (1.881m.).
1881 (I.M84m.).
1888 (1.924 m.)

WIecanaIn Ceatrar—
1888 (828 m.).
1880 (888 to 867 m.).
1881 (887 m.).
1882 (btl7m.>.

Jan.
"»

516.672
6>17,0<5
583,770
61b ,082

104,785
109,700
126,983

651,M9
71.S,TH1

622,664

1,P42.6IW
2,074.472

884.803
291,63'
32f'.0K6
8«1,U2»

293,080
308,586
357,713
8»7,87B

8.710,150
2,l>2!t.40«

8.3l«,837
3,321,860

l,9i4,291
2,155.706
S.172,2;«
2,186.670

412,571
434,40'.

446.040
43!, 165

139,231
8tl,80<
X01,2!.9

103,84;
104,486
115.08S
113,932

398,085
657,680
695.503
700,942

464,749
559,118
49S,5H1
619,910

1,183,398
1,177.400
1.752.139
1,447,334

S18,92S
319,768
388,813
359,6;5

Feb. .tiarcb. April. Mar. Jane. Jnir

4.528,748
5.142.H11
5.312.475
5,019,741

1.686,780
1,712,090
1,787,814

1,151,856
1,4)3,761
1,61)2,041

8,717,988
3,155,861
3,259,256

920,217
'1,154,027
1,171.600
988,380

78,603
97,440
113,735
113,631

886,801
384.712
350.300
349,100

60.119
87343
90.70H

181,402

8.514,772
3,133,414
3,853,191
3,516,431

689,796
669,921
614.089
646,690

8,569,288
S.115.S77
8,214,12;!

1.181,909
994,852

1,128,160

256,834
885,579
371.720
363.H60

S
457,906
669,56-
6:«,129
607,350

93,178
101,2711
11Z,37H
161,-92

616,431
607,«92
625,096

1,882,.129
8,137,418

277,05»
247.WK)
2»7,0»5
304,478

275,627
879.315
292.523
434,70:

2.4R1.730
2.70B.H53
S.020.38.i

3,506,415

1,711,177
2,066,48-

8.051.403
2,278.623

385.713
399,005
417,7»1
451, 18»

149,093
80o,02i<
817,821

81.470
f6,0.W

101.635
113,851

403,019
574.3S:<
686,n3l
770,012

435,191
494,682
473,6«|
576,044

1.193,159
1.282,908
1,469,981
1,538,018

889,265
308.38'
305.9'14
838,583

t
564,075
573.3(5
55S.010
635,665

109.538
130,114
130.137
183,173

638,981
651,«'i^

631,399

1,943.052
8,169,242

857.nr.2

245.396
894.Uk
887,431

890.839
271.1H2
30e.C95
419,4^8

2,861.5«9
2.B4«..'>2^

S..'i«3.97;(

3,577,281

8,113.191
2.242.4N8
2.291.i>8'l

2,472,480

428.S04
4.52,886
481,949
475.537

190.021
8.<<0,2a4

261,916

91.089
102,782
108.302
120,769

443,235
849,297
726.135
774,249

471.200
658.373
5:17.»'5
614,081

1,626.994
1.676.511
1.777 946
1,878.678

309.683
S54,70H
3(8.427
33:',989

4.421.156
1.S51.091
4.739.a2i

5,207,097

1,313.632
1.470,917
1,788,774

»1R,066
1,145,647
l,77f,02'S

2,282,697
2.616,564
8,68C.802

881,870
•l,'>6,'i,400

1,107,990
1,106,680

80,263
89,004
116,968
188,449

849,5'<6
297,470
347,116
357,54,1

78,231
77,351
85,140
130,788

3,148,623
2.97»,952
8,312.369
3,420,876

450.093
644,426
507,5^9
664,687

8,729,621
8,779,083
8,926,415

986,839
941.630

1,087,860

834,631
82S.614
326,502
4OH,307

t
527.670
515.864
691.846
661,849

93.637
109.6 <3
117..355
140,316

620,856
682,4S:1
7lt>.923

1.929,375
1,968,4^9

197.S40
254.113
8S1.361
860.578

8.58.888
277.144
29i',S37
41C,961

2.742.872
3.022.979
3.341,01
3,635.818

l,963,73:i
2.34,'S,757

2,234,032
2,495.236

428,113
481,862
491,927

174,693
828,080
881,484

98.479
122.095
1>6,933
131,939

417,960
892.836
763.052
78!<,320

428,171
66fl,94i^

642.979
518,282

1,653,413
1,923,073
l,w.5.861
1,761,461

898,469
814.6.'>0

309,242
297.373

4,796.138 6.032.370
5.470.-1?) 5.«19.&i7
5.218.706 5.37i',00:l

5,449,804 5,748.730

1,508.747
1.551.400
1,880,593

1,204,627
l.S51,»83
1,760,906

9,71 ',371
8,906,363
3,571,559

919,059
•1,060,895
1,120,070
1.071,980

86,318
9».9,S5

109.097
123,071

841,167
866,314
336.4IK
645,767

83,144
118,718
108,471
149,310

8,452,029
3,658.038
3,709,440
3,668,438

600,338
604,457
605,454
632,458

3.658.300
3.21 2,9"O
3,898, 61

l,05fl,S4<

1,023. IS
1,134,705

832,41
39H,u8(
406.576
490,486

1,676,996
1,610,388
1,701,441

1,398,577
1.305,696
1,630,301

8,072,673
8.916,023
3,331,745

834.656
•945,300
1.0*1,515
987,430

78,358
07,668

106,483
116,136

817,8S9
850,245
287,959
293,768

85.201
105.912
114,952
137,418

3,728,»51
3,850,688
3,743.32'
8,758,680

601,130
525.681
531.9X8
471,877

S.6'»1.80'

3.385,810
3,818,242

1.000,316
995,138

1,05J.958

898,381
894,207
404,618
431.069

190,18"
840,309
306,118

110,526
144.471
145.747
151,691

489.511
'07.670
7H4.8I9
789,568

602,437
538.978
549..S.59

550,991

1,632,186
1961.771
1.902.77 i

1.721,375

313.970
362.001
S38.7a3
810,11?

5,294,810
5.703.o:a
5.38.5."i52

5,67i',245

1,728,835
1.779,228
1,829,209

1.490,071
1,523,383
1,641,008

3.218.406
8.302.555
8,470,21

1

.;86.912
43«.05t1
614.08U
819,976

103.946
99,489
132.210
178,191

816.875
737.499
776,618

1,860,588
2,050,747

216.807
858.00J
250,651
242,8^1

259,175
875,35-
8oe.3'>9
400,986

3,111.443
3.007.OH7
3.571.802
3,611,198

2.311,601
8.426,190
2,684.491
8,742,729

479,880
614.83
65«,392

118,1TO
150,654
16'S.373

155,062

435,904
690.914
702.797
780,898

416,563
641.852
678.817
665,171

291,523
305.965
304.9jr
308,017

Anar.

«
472,598
451.603
637,-'l5
653,077 •624,489

120.474
184..S'2>I

151,881
178,483

8Sn.820
795.-80
860,452

1,951,271
2,129,26<i

207.000
857.223
266.a«
243,840

299.809
311.167
6.*).45t
430.836

2.951.919
3.004.821
3.713.431
3,79^,039

8,538,440
2.504,124
2.818392
2.784.6i9

492.08ii
62-,90,">

545,619

V40,0a3
298,165
361,*6

140,301
149,799
157,705
160,436

457,769
749,5t8
760,776
801,181

813,804
579,890
666.191
687,886

1.985.384
2.015.316
1.960.476

•2,196,208

311,078
88<>,4I0
S66,H8H
389,548

3.931.020
5.17-J.004
5.410.656
6.592,8;»

1,887,C87
1,88',849
1,917,896

l.60?,406
1,663,421
1,851,606

3,480,491
3,481,870
8,-?68,002

811,721
92.<,fll9

963,931
900,844

84,851
96.233

100.715
116,813

8.35,892
258.007
278,044
289,489

106,707
111,153
167,925
184,048

8.664,7.18
3.895,742
4,061,980
3,980,473

447,077
4«7,160
493..H48

418,865

3.910,077
3,684,741
3,980,413

976,984
1,047,3061
1,118,683

383.808
442,717
426,5-27
517.8-12

Sept.

127.715 146,048
l-i2.997 152,880
151.116 800,759

•172,589

753,774
78^,85'(

901,096

862,398
•916,660

219,101
281.5S9
2 1-7,075

2.." 14.115
2,662,818

224,781
2J 1.9 13
2,1.S.674

814,538

328.640
355,8-f8
4h:(.351

447,786

3.100.984 3.S92.298
2,8iH.6-.;2 3,216.886
4.018.502 4,128,055
4,061,441

800,210
860 087
479,955

2,778.708
2,798,818
2,918,268

537,443
6T0.7,M
672,104

280,098
293.899

•355,542

145.885
147,812
149,743

517.524
778,727
828.9M
814.803

688.086
653,698
812,108

8,091,471
2.120.666
2.051.-i97
•2,-230,326

412,605
411,104
418,838
•411,487

5,241.874 5.993.061
5.371.466 5.W30.856
5.679.782 6.212,375
5,578,672

1.840.083
1,9 )8,87l
1,881,853

1,795.841
1,879,4«3
1,835,409

,1,6*,824
3,1)6,337
3,716,768

930,863
1,021.580
1,107,0-20

947,430

78,813
109.883
114.896

•101,830

864.732
299.541
3-^8.515
338,780

182,164
140,964
157,038
808,457

4,088,134
4,079.619
4,288.917
4,132,29<

490,485
514,9^4
614.481
508,367

3,949.336
3.580,'28u
3,750,150

1,116,178
1,891,850
1,11.5,302

371,661
48:1,730
481,071
6-31,987

1,824.705
1,968,776

1,747,C47
1,947,749

3,578,568
3,911,504

998,132
1,131,811
1,116,355

Oct.

«
568.361
671,383
793,841

182.888
170.367
822,503

1,068.707
'1,1-29,870

2,782,158

2.528,259
2,569,713

1

9,935,317

618.984
862,781
583,790

215,465
882,705

183,274
145.716
168,124

488.053
808,193
880,774

563.555
608.278
885,919

8.185,291
8,S01,8<8
8,718,888

396,694
392.386
408,008

8,484.783
5,780,339
6,159,557

1,038,718
8484,961

2,097,116
8,318,-269

4,029.888
4,473,830

1.048,119
1,195 071
1,175,614

101,188
180,66.1
121.:6;1

•186,130

338,968
366,380
349,469
894,116

131,804
138.081
168.41"

•189,837

4,810.418
4.483,770
4,516,267

5.37.833
574.817
530,76-
•492,431

3.914.359
3,881,696

110.985
131.860
135,152

1,194.406
1.378.410
1,416,42;

449,531
60-2,351

491,827
•515,1

'

380,400
385.518
447,131

139,548
161,000
188,777

4,392,'
4.766.868
4,892,807

681.591
688,688
860,116

295.156;
385.700
•347.936

309.511
352 0K5
491,980

3.4.36.316
3,278,919
4,173.683

2,805.002
8.712.718
8,89o.28u

83^,346
678.917
579,318

218,083
293,057

134,518
1«3,228
159,161

573.314
809,359
870.387

830.834
890.386
851,679

4,063,918
4,319,050

1,193,6Si
1,356,148

420,788
808,170
49.>,389

8,686,103
8.982.880
2,9933<S6

414.887
396,488
401,968

Nov.

5,857,778
8,192,101
6,408.160

2,123.831
2,246,919

8,151,900
8,673,133

4,875,731
4,980,058

1,208,440
1,3,9,381
l,396,8u4

126,480
148.'271

160,868

615.644
489,408
677,887

180,990
173,olS
247,51

570.688
5M4.02I
654,957

154.762
155,500
198,147

88\174
•J45,486

2,488,490

289,340
343,652

•3-26,717

293,989
328,><27
440,702

3,113.405
3.099.581
4.010,988

2,479.171
2.514.485
2,662,881

491,348
616.715
529,78o

214,181
255,193

133,345
145,119
143,798

627,319
771.195
837,608

828,181
536,141
8 6.468

8,328,731
2,599.311
8,639.060

381,888
388,805
328,811

4.624,ia6
4,960,950
6,838,664

814,166
881,495
900,534

4,4.<I8,0'<2

4.711,884

1.278,078
1,333,631

469,406
637,081
6'J6,0U

6,498,800
5.859.817
5,6'J4,785

1.S95.787
1,950,337

1.P69.478
8,419,943

3,865,2.59
4,370,300

1,186.473
1,811,620
1,819,020

106,683
123,57f
185,315

461.995
483,854
516,714

125,788
142,301
200,572

Dee.

I
631,768
6)1.058
678.735

126.S30
131,274
155,404

8TO.279
•889.561

8,508,844

3-22.3-26

M» 550
•331.512

309.866
347.202
434,689

2.081.531
8.0,13.956
4,050,980

2,187,861
8,3-<7,635
2,641,582

473,'268
482.779
500,014

208,435
247,829

124.236
130,018
13j,030

805,464
695,-277
791.763

500.886
483,460
613.598

1.601.375
8,281,879
1,985,446

357.385
380,625
378,008

5,495.884
5,305,319
6,796,829

1,686,111
1,881,622

1,806.3'
1,784,483

8,898,488
3,885,948

1,125.896
1,165.035
1,168.220

Total.

104,287
125,4-26

185,190

488.848
466,830
883,881

90.905
115.430
141,284

4.126.053 8.702.884
4.3»5.6-2rt 4.010,895
4,767,968 4,134.280

785,261
720,431
788,451

4.102,663
4,376,434

819,489
7'i8,766

735,840

t
6.337,228
8.125.604
7,374,538

1,447.987
1.510.844
1,888,840

9.004,008
C9,775,120

25,918,106

3.054.144
3.441.847

C3,506,833

8,506,726
8.784.634
4,739,448

38.056.598
3».-4fi8.941

44.284.061

87,5I2,0«»
29.201.700
30,686,633

6,660,50«
6,089.185
6,229,030

2.46 1,501
S,036,V87

1.402.486
1,692,083
1,656.53S

6.897.126
8.677,114
8.188,048

6,089,957
8.601,797
8,8ii0,6«9

81,741.881
84,402,761
»l,e56,46«

4.080,988
4,139,8n
4,817,887

61,814,445
86.802.880
67,486,841

80,985,666
82,049,818

19,181,668
21-489,780

40,127,812
43,63^,994

11,980,610
13,811,880
13,666,366

1,110,486
1,386,910
1,434,188

3,876,198
4,102,143

C4,6 14,880

1.301,986
1,494.824
1,889,768

46,343,808
48.35 '2.604
50,449,818

6.917.803
7.887,710
7,886,468

3,295,948 T4 1,538,203
3,750,867 44,006,781

1.076.898 1.135,191
1,203,980 1,318,196

I I

419,e<W 365,389
457.745 430,007
451,641 475,8-25

13,061,664
13,961,180

4,887,907
6,8S1',659
6,288,828

* Approximate flfnirea. f And 86 milea of canal.

T $263,332 deducted from earnings on account of.mall serTloe not allowed.

a Wefttem X Atlaotlc included from Jaly 1, 1891.

e Bmbracfns oorrectionn fonnd neoessarr after monthlj totals bad beea pabllsbaA.

e Flgorss a'S glren In Mexican onrr«&<V.


